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GEORGE H. PRENTISS & CO,, ~
Dealers in Urooklyu and \ew York Oas and City Railroad Stocks and Local Securities, and also

all Securities Dealt In at the Acu York Stock Exchange.
* *

1 1 Wall New Yoi*k and. £20^ Montague Brooklyn. §
GEORGE H. PRENTISS. Member of N. Y. Stock Exchange. W. W. WALSH. ^

GAS COMPAMES’ STOCKS AND BONOS.

GAS COMPANIES. Par. i Amount. Period

Brooklyn Gas-Light
Citizens’ Gas-L. (Bklyn).

Bonds
Harlem
Jersey City A Hoboken..
Manhattan
Metropolitan

Bonds
Mutual (N. Y.)

Bonds
Nassau (Bklyn.)

Scrip
New York
People’s (Bklyn.) *

Bonds, 7 per cent... ...

Bonds, 6 p» r cent
Williamsburg

Bonds
Metropolitan (Bklyn.)!!!
Municipal

Bonds
Fulton Municipal

Bonds
Equitable -■

1 25 2,000,000 Var’s
! 20 1,200,000 Var’s
>1,000 259,000 A. AO.
I 50 1,850,000 F. A A

20 | 750,000 J. A J.
I 50 ,4,000,000 Var’s
i 100 .2,500,000 F. A A.
i 1,000 ! 700,000 F. A A.

100 3,500,000; Quar.'

1,000 1,500,000; M.AN.
25 il,000,000f Var’s

Var’s 700,000:M. AN.
100 '4,000,000 M.AN.

! 10 11,000,000iJ. A J.
1,000 i 400,000; M.AN.

: Var’s ! 100,000, J. A J.
• 50 1,000,000, Quar.

1,000 ! 1,000,000 j A. A O.
100 1,000,000
100 13,000,000

1,000 750,000
100 3,000,000

I 300,000
100 2,000,000!

Var’s
M.AN.

j". A j .

o Feb. 1,’84
3 Jan. 1,’84
3*2 S’g F., '99
3 !Feb. 1. '84

,! 7 VJan 1. ’83
5 (Apr. 1,’84
10 j Feb. 12’84

, 3 1902
i 2 V Apr. 10 ’84
! 3 | 1902
i 3 Sept. 1,’82'

5 I Nov. 1,’83
5 ! Fob. 20 '84

! 3*2'Jan. ,’70
.3 Ha Nov. 1,’83
1.3 Apr. 1,’84

2 V Apr. 21'84
1900

Jan. 1. *81
Mch. 7.*81

1888

137
91

107
120
155
275
232
107
132
104
100
95

152
; 83
; 100.

97
' 120
: 10B
; 92(211
107*2
135
107
94

Ask.

139
92

110
122

277'
237

133*
106

BROOKLYN CITY RAILROAD STOCKS AND BONDS^

RAILROAD CO’S, i Amount.

110
95

214
no
no
no
98

* This column shows last dividend on stocks, but date of maturity on bonds.

Atlantic Avenue
Bonds

Broadway.
1 st mortgage !
2d iuortga'. e '

Brooklyn Cross-Town.
Scrip
ht mortgage

Brooklyn City
1st mortgage .........

B: ooklyn City A N’n..
1st mortgage

Busliwiok Avenue
1st mortgage

Coney Isl’dA Brook’ln
2d mortgage
3d nn rtgage... ...

Consolidated
Giand St. A Newtown.

1st mo* tgage

$G52,000
500,000
350,000
250.000
100,000
200,000
200,000
300,000

2,000,000
800,000

1,000,0' 0
400,000
500,000
400,000
500.000
loo.ooo
75.000

125,000
170.000
175,000

Par. i Rate

$50: 2 April!, 1884
1,000 5 A 7 Due 1885 A 1804

1001 3*2 Feb., 1884
l,000i 7 Jail. A .July, 1889
1.000' 6 Jpii. A July, 1889

1001 4 Nov., 1883
1,000 7 Jan. A July.
l,000i 7 May A Nov., 1888

100 3*2 Feb., 1884
1,000 5 Jail , 1902

100 1 *« Feb., 1881
1,000 7 Oct. A Aug.. 1890

100 2 Feb.. 1884
1,00< 6 Jan. A July, 1902

1001 3 | Feb., 1884
1,000: 7 'Jan. A July, 1885
1,0001 7 ; Jan. A July. 1887
1,000 5 Jan. A July, 1903

100 2Ci Jan, 1884
1,000 7 !Feb. A Aug., 1896

Bid.

160
t HO
‘215
108
103

: 150
TOO
105

(214
(105
I 90
110
160
108
95

100
100
100
95

108

CITY RAILWAYS.
Second Avenue

Sixtli
Stock,
Avenue •crip,

Dock Stock and Script
Stock and

Dry
FOR SALE BY

H. L. GRANT, 145 Broadway^ New York.
See also my quotations of City Railroads in the “Commercial and Financial Chronicle.”

Par.
j
j Amount.

*

Period.

©

P5

r
Date.* Bid.

I
Ask. i Par. Amount. Period.

6
a

«
Date.* Bid. Ask.

Bl’cker St.A Fult.F.—Stk 100 | $900,000 J. A J. a4 Jan., 1884 23 25'.j j 42d A Gr’nd St.F’iy—Stk 100 $748,000
236 000

M.AN. 0 Nov., 1883 240 260
] sr mort 1,000

100
; 700,000
■2,100,000

J. A J. 7 July, 190()! Ill
Apr., 18841157

113*2*
162

1,000
100

A. A O 7 Apr., 1893
Apr., lf-84

111 116
Br’dway A 7th Aw—Stk. Q.-J. 2 Einhth Ave.—Stock 1.000.000 Q.-J. 2*2 265 290 ;

18! mort 1,000 11,500,000 1. A I). 7 June, 1884 Scrip lot) 1.000.000 F.A A. 6 Feb., 1914 105 110
Brooklyn liy—Stock 10 2,000,0* 0 Q.-F. 3*2 Feb., 1884 210 215 11 oust, W.St.AP.F’y—Stk 100 250,090, Q.-F. 2 Feb., 1884T10 • ,

1st mort 1,000
100

I 800.000 J. A J. 5 Jan., 1902 106 110 lsi mort 500 500,000
1.862,000

J. A J. 7 July, 1894
Jan., 1884

1*1 113*a
210Bk’lyn Crcsstown—Stock | 200,000 A. A O. 4 Apr., 1884 155 165 r Second Ave.—Stock 1(H) J. A J. 5 200

l.st mo t. bends 1,000
100

J 400,000 I. A* J. 7 Jail., 1888
A or.. 1884

105 112 1 3d mort 1,000
1,000

150 000 A. A O. 7 Apr., 1885
May, 1888

101*2 102
Cent.Pk.N.A F.Riw—Stk 1,800,000 Q.-J. 2 142 145 : Consol 1,050,000 M.AN. 7 107 108 5

Consol, mori. bonds 1,000 ; 1,200,000 1. A 1). 7 Dec., 1902, HO 121*2 Sixth'Ave.—Stk. A Scrip 1< 0 1,500,0(H) M.A S. 10 Mar., 1881 315 330
Clirlst’ph’rAlOth S*.—Stk 100 ( 650,000 F.A A. 2 *•_> Feb.. 18841130 135 1 1st mort / 1,000

100
500,000

2.000.000
J. A ). 7 July, 1890

Feb., 1HS4
no 115

Bonds. 1,< 00 ' 250,000 A. A <). 7 Oct., 1898 110 116 ' Third A \ o.—Stock Q.-F. 4 270 280
Central Crosstown—Stk 1(H) | 600,000 Q.-J. 1 Hi Apr.. 1884 123 132*2 lst 11101 t 1,000 2,000,000 J. A J.' 7 .1 an., 1890 111*2 114 J

lst mort ],('()() i 250,000 M.A W 6 Nov., 1922 111 113 H! Twenty-third St.—Stock. 100 600.000 F. A A. 4 Feb., 1884 170 175 >

Dry Pk.E.B.A Rat’y-Stk 100 1,200,000 Q.-F. 4 Feb , 1884L205 220 ( 1st mort 1,000 250,000 M.AN. 7 May, 1893 no 113-
1st mort., consol
Scrip

500
100

900,000
1,200.000

L A D.
F.A A.

7 Juno, 1893
Feb., 1914

114
105

116*2'
110 1

Ninth Avenue 100 800,000 1 80 86

* This column shows lust dividend on stocks, and date of maturity of bonds

GEORGE K. SISTARE’S SONS,
BANKERS,

Nos. 16 & 18 Broad Street, New York.
(WESTERN UNION TELEGRATII BUILDING.)

We transact a General Banking business and deal in all first-class State, City, Town and County Bonds.
We allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and

credit interest on the last day of each month.
For parties keeping regular deposit accounts with ns^we collect and credit United States, Bailroad and other

Coupons and dividends payable in this city without charge; make careful inquiries and give the best infoimation
we can obtain respecting investments or other financial matters; and in general serve their Interests in any way
in which we can be of use to them in our line of business.

All deposits are subject to Check at Sight without notice.
One of our firm is a member of the New York Stock Exchange, and we give particular attention to orders by

mail, telegraph or in person, for the purchase or sale, on Commission, of Stocks and Bonds.
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NEW YORK, APRIL 26, 1884.

INVESTORS’ SUPPLEMENT
OP THE

(Commercial & jfimmcml (Chronicle.
The Supplement is published on the last Saturday of every other

month—viz., February, April, June, August, October and December,
ind one copy of each issue is furnished to all regular subscribers of
the Chronicle.

Additional copies of any issue are sold to subscribers at 50 cents each;
and to persons not subscribers single copies are sold at $1 each.

WILLIAM B. DANA & CO., Publishers,
79 <£ 81 William Street.
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RAILROAD MAPS IX THE SUPPLEMENT.

In the present issue of the Investors’ Supplement will
be found new maps of the Illinois Central Railroad system?

• the Norfolk & Western and Shenandoah Valley roads, and
the Buffalo New York & Philadelphia. A map of the
Atchison Topeka & Santa Pe system is under preparation,
and was to have been published in this number, but, owing
to certain delays which were unavoidable, the pres3nt Sup¬
plement was necessarily sent to press without it, and the
map will appear in the next number, to be issued on the
last Saturday in June.

Including the Atchison map just referred to, the Supple,
ment now has sixteen separate railroad maps, which, for
the convenience of readers in turning to them readily, are
indexed alphabetically, as follows :

Map— Page.
Atchison Topeka & Santa Fe 17
Atlantic & Pacific 7 19
Buffalo New York & Philadelphia 23
Canadian Pacific 25
Denver & Rio Grande 37
East Tennessee Virginia & Georgia 40
Illinois Central 44
Lake Shore & Michigan Southern 48
Louisville & Nashville 51
Missouri Pacific 56
Missouri Kansas & Texas (Missouri Pacific) 56
New York West Shore & Buffalo 61
Norfolk & Western and Shenandoah Valley 63
Northern Pacific 66
Richmond & Danville 73
Rochester & Pittsburg ? ; 75
Texas & Pacific (Missouri Pacific) 56
Union Pacific 82
Wabash (Missouri Pacific) 56

The Railroad Maps give information as to extended lines
of railway in the best possible form; they give at one glance
a more complete view of the location of a road and its
strength in commanding certain kinds of business than
could be obtained in a long time by the painful study of a
general railroad map. It is urged by some of the general

railroad managers that a map published in their annual
report and issued to their own stockholders is sufficient for
their purpose; but this is a serious mistake, since the very
parties who are to be reached by a map are persons who
are not already thoroughly familiar with its history and
development, and who desire to know more of it in order
to invest in its securities.

HIGHER BOND PRICES AND LOWER STOCK

\ PRICES.
In a survey of the market for railroad securities, the

most conspicuous fact at the present time is the increased
favor found by bonds and the steadily diminishing demand
for stocks on investment purchases. The main reason for
this discrimination against stocks is, of course, the
unsettling of confidence in railroad affairs which the events
and developments of the last few years have brought
about; and while this influence has also affected bonds, it
wa9 natural, under the circumstances, that stocks should
suffer most. In the growth and expansion of the various
systems of railroads, many underlying mortgages on partic¬
ular pieces of property have acquired a value far beyond that
which they originally had, making them in many instances
absolutely safe investments, and these could not fail to
command advancing prices, whether the stocks of the
systems to which they belonged rose or fell; and in a time
of distrust of stock values, like the present, would be the
first to attract the attention of intending buyers. Still, as
some of these had possibly been overlooked, we gave in
the last number of the Investors’ Supplement a list of all
bonds selliDg on the New York Stock Exchange at low
figures, accompanying the same with such comments as

might help purchasers in making selections. In the same
manner it may be that in the general depression that has
characterized the stock market,there may be some dividend-
paying stocks that have declined to prices at which they
are cheap, provided their respective companies shall
be able to maintain their dividends. So in the pre¬
sent article it is our purpose to bring together all the low-
priced dividend-paying stocks on the New York market,

'■v

with the return they afford at the prices made on April 21.
First., however, it is well to show how pronounced has been
the upward movement in bonds, as that is an evidence of
the large amount of capital seeking investment in securities
of this class.

We will take for comparison the prices of bonds on or
about the 1st of January, and again some time in Aprils—
say the 15th of the month. Only a few of the leading
active bonds will be needed to demonstrate how consider -

able and how general this advance in low-priced bonds has
been in a comparatively short period of time. The gilt
edged bonds are not subject to such fluctuations, and
would afford very little guide in the present inquiry, since
they are always in demand and often bring fancy prices ;
one of these issues might score an advance of 3 to 5 points
between sales, the rise possessing no other significance than
that there had been a call for a particular kind of bond
which it was difficult to fill. On the other hand, where &
bond is low-in price, is well known and tolerably active,
and possesses a reasonable degree of security, the fluctua¬
tions in its quotations offer a good indication of the ten-
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2 -INVESTORS’ SUPPLEMENT. [Vou XXXVIII.

dency of the market and the demand for that kind of
investment. It is bonds of this character that are com.

prised in the subjoined table.

Description.
Rate of Price. Ad-
Interest. Jan. 1. April 15.

vauce.

Canada Southern, 1st mort., 1908
Chesapeake A Ohio, Class B, 1908.

5 95% 1011*3 6%
G ' 9G 104% 8%

Chic. Burl. A Quincy dehen., 1913. 5 92 99 7
Chicago Milwaukee A 8t. Paul—

Cliic. A Pac., Western div., 1921.
Wisconsin A Minnesota div., 1921

5 93 % 100 6%
5 91 99% 8%

Miner. 1 Point division. 1910 5 91 99% 8%
La Crosse A Davenport, 1919 5 93 100 7

Chic. A Northwest, deben.. 1933.. 5 921-j 99 G%
Chic. St. P. M. A O., consols, 1930. 6 108 113% 5%
Columbus & Hock. VaL, 1st. 1931. 5 797q 80 %
East Tennessee consols, 1930 5 721-3 75 2%
Erie 2d consols, 1969 G 901-3 89 *1%
Int. A Gt. Northern, coupon, 1909. G 82 87 5
Louisv. & Nashv., gen. mort.. 1930 G 931-3 9G 2%
Metropolitan Elevated, 1st, 1908..

2d. 1899
G 100^ 100% G -

G 87% 98 10%
Mil. Lake Shore A West., 1st, 1921 6 100 107% 7%
Mo. Kansas A Texas, general. 1920 G 81 82 1
N. Y. Chic. A St. Louis. 1st, 1921.. G IOI1-2 108% 7
N. Y. Susq. A Western. 1st. 1911.. G 80 8134 43a
Un. Pac.—Kan. Pac., 1st eon., 1919 G 931*3 90 21*)
Koine W. & Ogdenb , 1st eon., 1922 5 G71-3 72% 5
Richmond A Danville, consol. 1915 G 91 99% 5%
8t. Louis A Iron Mt„ consol., 1931 5 72% 74 1%
St. P. Minn. A Man., 1st coa., 1933 G 1*0 105 5
St. Louis A San F.. Class B, 1906.. « 96% 105% 9%

* Decline.

Here we find a pretty general advance all through the
list, ranging from 1 to as much as 10 per cent. Many of
the bonds mentioned in the February Supplement as

selling below par are very conspicuous in the rise. Such
are the Sc. Louis & San Francisco Class B and C bonds,
the Canada Southern firsts, the Richmond & Danville
firsts, the Metropolitan Elevated firsts and seconds, the
New York Chicago & St. Louis bonds, and the
Chesapeake & Ohio Class B 6s. It will be noticed, how.
ever, that 5 per cent bonds, as a rule, lead all others in
point of advance; this, in fact, has been one of the fea¬
tures of the bond market in the present year—the
increased activity and rising quotations of 5 per cent
issues. Thus there are the divisional fives of the Chicago
Milwaukee and St. Pau1., the 5 per cent debentures of the
Caicago Burlington & Quincy, and the five per cent de¬
bentures of the Northwest, all of which now rule close to
100, but which at the beginning of the year sold at about
92@93. These are bonds of large and prominent companies,
which pay regular dividends on heavy amounts of stock
at present, and therefore would appear to possess many
desirable qualities. If an investor were satisfied with
five per cent on his money, he would certainly look with
favor upon bonds of this character, especially if there were
the additional inducement of buying them below par,
and hence it is not surprising that the present year should
have developed an active demand for them with the result of
materially enhancing their prices. A point with reference
to the divisional bonds of the St. Paul is, that the differ¬
ent issues are now closely approximating each other in
price, the disposition evidently being to regard them all
with equal favor.

As to stocks selling at low figures, we find no such ex.
tensive list as of bonds in the last Supplement. Shocks
that do not pay anything are of necessity excluded, since
that takes them out of the category of investments, while
stocks that have their dividends guaranteed to them par¬
take largely of the nature of bonds an 1 rule at equally
high prices, except where, as in the case of the Central of
New Jersey, there is some doubt as to the ability of the
lessee to meet the obligation assumed. Outside of these
the number of stocks that pay dividends directly out of
their own net earnings, and pay them regularly, is very
small. As every one knows, most of the stocks dealt in on
our Exchange are non-dividend payers, purely speculative
properties, that depend upon time to determine their
ability to earn anything for their proprietors, and some of
them apparently have no value except for purposes of

control. Hence the readers of the Supplement will not be
surprised to find that the following list contains all the
stocks (not guaranteed) dealt in on the New York Stock
Exchange that at present pay as much as five per cent
per annum. The prices taken are those made in the clos*
ing sales Monday the 21st, an arbitrary date, but selected
with reference to the fact that on that day many stocks
reached lower figures than any previously made.

--

Closing
Price

April 21.

Atchison Topeka A Santa Fe 78 34
50Canadian Pacific

Central Pacific 56%
137Chicago A Alton, com

Chicago 1fe Alton, pref 117
Chicago A Northwest., com 114%

110%
9 2

119%
122%

Chicago A Northwest., pref
Chicago St. Paul Minneapolis & 0., pref
Chicago Rock Island A Pacific
Chicago Burlington A Quincy
Chicago Milwaukee A 8t. Paul, com ..... 85%

113Chicago Milwaukee A St. Paul, pref
Delaware A Iluoson Canal .V. 105%

118%
129

97%
88

Delaware Lackawanna A Western
Illinois Central
Lake Shore A Michigan Southern
Michigan Central
Miss »uri Pacific 81%

113%
182

New York Central A Hudson
New York New Haven A Hartford
New York Lake Erie A Western, pref 50
Oregon Kailway A Navigation.. .t 76%

91%
93%
94

St. Louis A Sau Franciseo, 1st pref
St. Paul Minneapolis A Manitoba
St. Louis Alton A Terre Haute, pref
Union Pacific. 67%

Rate of
Dividend
being pd

Yield
per

Aun’mi
G . 7-62
5 1000
6 10-64
8 5*85
8 5-44
7 6-12
8 5-68
7 7-60
7 5-87
8 6-53
7 S-20
7 6T9
7 6-64
8 G-73
8 6-20
8 8 23
6 6S1
7 8 60
8 7-03

10 5*50
G 12-00
6 7-88
7 765
8 8-55
7 7-41
7 10-40

t On basis of present price and present rate of dividend.

Here we find that not only is the list of dividend-pay¬
ing stocks small, but most of them rule at very low
figures, which at the present rate of payment would yield
to purchasers a large return. There are a few that sell at
high figures, but these will be recognized as properties
which stand exceptionally well in the estimation of in¬
vestors, and whose management over a long series of years
has been such as to commend them to the favorable con*

sideration of prudent and cautious buyers, and also
whose business and traffic are regarded as established on
a more or less permanent basis. The Chicago & Alton
stocks are pre-eminently of ass, and so, too, the Illi¬
nois Central stock commands a good price. The CnicagO'
Rock Island & Pacific also has earned an excellent repu¬
tation, both by reason of the conservative management of
the property and the continued growth and development
of its business, so that notwithstanding the doubling of
the capital, 7 per cent dividends are maintained, and the
price stands at about 119, The Chicago Burlington &
Quincy is another road distinguished in the same way.
It has always had a good business, which it has retained
and extended despite the encroachments of rival lines.
Moreover, its recent extensions appear to have been ex¬
ceptionally well planned, and while competing lines are
suffering Urge losses in earnings, it succeeds in holding
its own, and even more than that, the business of the new
lines making good any falling off on the older portions of
the system. Thus though the stock has increased from less
than 28 millions to nearly 72 millions in the last six years,
122 is readily paid for the same, and the market fluctua¬
tions in it are very slight. The New York New Haven &
Hartford, which rules at a higher figure than any other
stock in our list, represents an Eastern property in a well-
developed section of the country, having an exceedingly
stable business which an almost complete monopoly has
enabled it to retain without any great reduction in rates.

But apart from these, and the preferred stock of the
Northwest (which by reason of its preference has an advant¬
age that ordinary stock does not possess) all the other
shares rule at comparatively low figures—some indeed are
down to a point that would lead one not familiar with the
subject to suppose that they were non-dividend payers.
Thus Central Pacific sells below 57, though it has for
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Afbil, 1884.1 INVESTORS’ SUPPLEMENT. 3

several )ears maintained 6 per cent dividends, and on this
rate of distribution the yield to a purchaser would be over 10^
per cent per annum. Union Pacific sells at 67, and pays 7
percent, so it, too, yields nearly 10^ per cent at present quo¬
tations. The company’s report for 1883 was a very favor¬
able document and showed a surplus on the year’s opera¬

tions, above all charges for interest, &c., and the seven

per cent on the stock, of $1,261,873, in addition to which
$3,040,467 net was realized from the sales of land.
Atchison Topeka & Santa Fe is a well-situated property
which is experiencing decided prosperity, and whose man¬

agement enjoys a well-earned confidence, and yet its
stock, on which 6 per cent is being paid, brings no more
than 79. Its report, which we analyzed in the Chronicle
of April 12, showed a surplus (not including $974,620
surplus receipts from land sales) of $522,133, after allow¬
ing nearly a million dollars for renewals, insurance fund,
and depreciation of materials. The St. Louis & San
Francisco, which like the Atchison is sharing in the
activity and development of the Southwest, pays at present
7 per cent on its first prefened stock of millions.
The company had a surplus in 1883 of $428,373 above
the dividend, and also paid dividends in full in the two
preceding years. Tne stock sells at 91 A, yielding nearly 7-J
per cent per annum.

The same general feature is also noted in the case of
Northwestern roads. Chicago Milwaukee & Sr. Paiq
common stock at 85 yields over 8 per cent. The report
for 1883 returned a surplus of $1,351,400 above interest
and other requirements, and above 7 per cent on both
classes of stock. The Chicago & Northwestern stock
commands materially better figures, and at 114 for the
common (paying 7 per cent per annum), the return to the
investor is about 6£ per cent. In the last fiscal year (to
May 31, 1883.) the company had a surplus of about 1^ mil¬
lion dollars, but in an article in the Chronicle of Febru¬
ary 16, we showed that this would be reduced in the cur¬
rent fiscal year. The St. Paul & Omaha preferred stock,
which receives 7 per cent per annum, sells at 92, so that
the purchaser at that price would get over 7£ per cent on
his money. St. Paul Minneapolis & Manitoba stock rules at
93£, and 8 per cent is being paid on the same, so that it
returns over 8£ per cent. In the fiscal year ended June
30, 1883, the company had a surplus of $1,656,631.

Nor do the trunk-line shares prove an exception to the
general rule of low prices. New York Central stiil in a’
measure retains its old prestige, but yet at 114 returns a
full "7 per cent (dividends are 8 per cent) to the buyer.
In 1881-2 the company had a deficit of $1,401,608 below
the amount necessary for the dividends, which was met
by the sale of bonds; but in 1882-3 there was a small sur¬

plus, viz., $179,024. The Lake Shore also pays Spier1
cent, but its stock rules below par—-’97. On the business
of 1883 there was a surplus—$61,780—not allowing for
$250,000 sinking funds. Michigan Central declared six
per cent dividends out of its earnings for 1883 and
retained a surplus of $92,375, but the stock keeps below
90. Tne New York Lake Erie & Western preferred
stock has had three consecutive yearly dividends of 6 per
cent, but the price of the same on Tuesday touched 50, at
which figure just 12 per cent would be realized on the
purchase under a continuance of dividends.

The coal stocks as a class have maintained reasonably
fair prices, but these, under continued depression in the
coal trade, may yet decline to a lower basis. The Dela¬
ware & Hudson pays 7 and the Delaware Lackawanna &
Western pays 8 per cent, but neither yields that much to
the purchaser, since the former sells at a pr-mium of over
5 per cent and the latter at a premium of 18 per cent,

Now, what cause can be assigned for the prevalence of
such low values ? If there had been a suspension of divi¬
dends, that, of course, would be adequate reason ; but the
stocks in our Ikt have been selected with particular refer¬
ence to the fact that dividends on them have not as

yet suffered any interruption. It is evident, too, that it
is not the character of the annual returns for 1883 that.is
accountable for the indisposition of buyers to give better
terms for these various dividend payers. For instance,
the St. Paul had a larger surplus in 1S83 than ever be¬
fore, yet its stock has declined over 17 per cent during the
last twelve months. This surplus, too, was considerably
larger than that of the Northwest, yet the latter’s stock
sells 30 points higher. Both the Lake Shore and the
New York Central pay 8 per cent, and each had only a
nominal surplus above the requirement for that purpose
in its last fiscal year, but they are 16 points apart in
price. The Erie had a balance of about $750,000 above
the amount called for by the dividend on its preferred
stock, but there is apparently very little demand for the
stock even at 50 per cent discount. Union Pacific and
Burlington & Quincy both stood well as regards surplus
in 18S3, but the latter sells for nearly twice* the price of
Union Pacific. Chicago & Alton is one of the highest-
priced stocks on the list, as is also the Illinois Central, yet
both these had merely nominal surpluses above their divi¬
dends,—after allowing a certain sum, as is customary, for
renewals and improvements. It is clear, therefore, that
the extent of a company’s surplus in any one year does
not determine prices, nor does iFgovern investors in mak¬
ing their selections. What, then, does account for the
sharp discrimination made against so many shares, as in¬
dicated in their prices ?

Of course, we have that ever-ready and exceedingly-
general explanation—a lack of confidence. But while this
isjcorrect as the immediate causes, the absence of confidence
is proof that there must be some reason for it in the
tendency of current events. There is, doubtless, much un¬

certainty—even apprehension in some cases—as to the out¬
come of the future as regards the earnings of railroads.
The situation is an exceedingly complicated one. There
are three factors whose influence and effect must be deter¬
mined. First is the wheat problem. Are we to lose our
control of the foreign markets for that cereal ? or, if not,
is the price of wheat to be permanently reduced 20 or 30
cents a bushel ? In either case the effect upon our trans¬
portation lines must be adverse, as it is not in the nature
of things that some part of the los3 should not fall upon
the railroads and force them to accept lower rates. Sec¬
ondly, there is the existing depression in manufacturing
and general business. Experience teaches that this must
be expected to run its course before a permanent improve¬
ment can take place. Finally, there is the multiplication
of new railroad lines in all sections of the country, which
in many cases are seriously encroaching upon the business
of the older systems, and the effects of this sharp compe¬
tition could not be thoroughly felt prior to the year 1884.

According as a road is affected by one or all these
influences does its stock suffer by the prospect that the
earnings may become insufficient to pay dividends. And
during the current year 1884 there have been some con¬
spicuous instances of a large falling off in net earnings
during January and February, which has probably stimu¬
lated to an unreasonable extent the apprehensions of the
stock-buying public. * The general fact may be asserted
that in the decline in stock values which has come with
the long depression, assisted by the throwing overboard
of much stock carried on margins, the lowest prices
touched by some of the dividend-paying stocks have been
below their fair value as investments. Hence the pur
chaser for cash may be able to reap the benefit of the
lower range of prices which he had no share in producing.
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INDEX TO NAMES OF RAILROADS.
With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of

foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a

former company in the tables of this Supplement. To obviate this difficulty, and to facilitate reference to any name, whether
new or old, the following index has been prepared :

FORMER NAME.

Alabama <t Tennessee River
Alabama Central
Allegany Central
American Rock <t Tmprovem’t Co.
Androscoggin <fc Kennebec
Arkansas Valley
Atchison & Nebraska
Atchison <fc Pike’s Peak
Atlantic & Great Western
Atlantic & Gulf
Atlantic Mississippi it Ohio
Atlantic & Pacific

Baltimore Short-Line
Bay City <t Saginaw
Beloit it Madison
Bellcfontaine it Indiana
Boston Clin. Fitch, it New Bed..
Berks County
Boston Hartford <t Brie
Buffalo it Erie
Buffalo Pittsburg & Western
Burlington <t Missouri

WILT. NOW BE FOUND UNDER—

..Selma Rome it Dalton.
.East Tenn. Virginia it Georgia.
.Lackawanna it Pittsburg.
..Central of New Jersey.
..Maine Central.
..Denver it Rio Grande.
..Chicago Burlington it Quincy.
..Union Pacific,Central Branch.
..New York Pennsylvania it Ohio.
..Savannah Florida it Western.
.Norfolk it Western.

..St. Louis & San Francisco.

...Marietta it Cincinnati.

...Flint it Pure Marquette.

...Chicago it Northwest.

...Ohio Railroad.

...Old Colony.

...Philadelpliia it Reading

...New York it NewEngland.

...Lake Shore it Michigan Southern.
. .Buffalo New York it Philadelphia.
...Chicago Burlington it Quincy.

Cairo Arkansas & Texas Missouri Pacific.
Cairo & Fulton Missouri Pacific.
California it Oregon Central Pacific.
Camden it Amhoy United Companies of New Jersey.
Cape May it Millville ....West Jersey.
Central Branch Union Pacific Central Branch Union Pacific.
Central of Long Island Flushing North Shore it Central.
Central Vermont Consolidated Vermont.
Cham. Havana & West Wab. St. Louis it Pacific.
Charleston it Savannah Savannah it Charleston.
Chicago Cincinnati it Louisville Wabash St. Louis it Pacific.
Chicago Clinton Dubuqc& Minn C. M. it St. Paul.
Chicago it Great Eastern Columbus Chic, it Indiana Central.
Chicago & Illinois River. Chicago & Alton.
Chicago it Michigan Lake Shore Chicago it West Michigan.
Chicago it Milwaukee Chicago it Northwest.
Chicago it Springfield Illinois Central.
Chicago it Southwestern Chicago Rock Island it Pacific.
Chicago St. Louis & New Orleans...Illinois Central.
Chic. St. Paul & Minn . Chic. St. Paul Minn, it Omaha.
Cincinnati it Baltimore Cincinnati Wash, it Baltimore.
Cincinnati it Chicago Air-Line Columbus Chic, it Indiana Central
Cincinnati it Indiana Cin. Indianapolis St. Louis it Cliic.
Cincinnati Lafayette & Chicago Cin. Indianapolis St. Louis it Chic.
Clayton it Theresa Utica it Black River.
Cleveland ML Vernon & Delaware..Cleveland Akron it Columbus.
Cleveland Painesville & Ashtabula..Lake Shore it Michigan Southern.
Cleveland it Toledo Lake Shore it Michigan Southern.
Col. Chicago <t Indiana Central Chicago St. Louis & Pittsburg.
Columbus it Indiana Central Columbus Cliic. it Indiana Central.
Columbus it Indianapolis Central...Columbus Cliic. it Indiana Central
Columbus it Toledo Col. Hocking Valley it Toledo.
Connecticut Western Hartford & Connecticut Western.
Covington it Lexington Kentucky Central.

Dakota Southern Sioux City it Dakota.
Danville it Vincennes Chicago it East. Illinois.
Davenport it Northwest Chicago Milwaukee it St. Paul.
Decatur it East St. Louis Wabash St. Louis it Pacific.
Delano Land Co Lehigli Valley.
Denver Pacific Union Pacific.
Detroit it Bay City Michigan Central.
Detroit it Eel River Eel River.
Detroit it Milwaukee Detroit Grand Haven it Milwaukee
Detroit Monroe it Toledo Lake Shore & Michigan Southern.
Detroit it Pontiac Detroit Grand Haven it Milwaukee
Dixon Peoria it Hannibal Chicago Burlington it Quincy.
Dubuque Southwestern Chicago Milwaukee & St. Paul.

East Tennessee & Georgia East Tenn..Virginia it Georgia.
East Tennessee & Virginia East Tenn. Virginia it Georgia.
Easton & Amboy. Lehigh Valley.
Elizabeth City it Norfolk Norfolk it Southern.
Essex ..Eastern (Mass.)
Evansville & Crawfordsville Evansville it Terre Haute.
Evansville Henderson it Nashville..Louisville it Nashville.

Flint <t Holly Flint it Pere Marquette.
Florence El Dorado it W Atchison Topeka it Santa Fe.
Florida Central Florida Central it Western.
Framingham it Lowell Lowell it Framingham.
Frankfort <t Kokomo Toledo Delphos it Burlington. »

Galena it Chicago Union Chicago it Northwest.
Grand Rapids New it L. Shore Chicago it West Michigan.
Grand River Valley Michigan Central.
Great Western (Ill.) Wabash St. Louis it Pacific.
Green Bay & Minnesota Green Bay Winona it St. Paul.
Greenville it Columbia , Columbia & Greenville.

Hannibal it Central Missouri Missouri Kansas & Texas.
Hannibal it Naples Wabash St. Louis it Pacific.
Harlem it Portehester New York New Haven it Hartford.
Hastings it Dakota Chicago Milwaukee it St. Paul.
Holly Wayne it Monroe Flint & I Vie Marquette.
Holyoke <t Westfield New Haven it Northampton.
Houston <t Great Northern Missouri Kansas it Texas.
Hudson & River Falls Chic. St. Paul Miuncap. it Omaha.

Illinois Grand Trunk
Illinois it Southern Iowa
Indiana & Illinois Central
Indianapolis Bloom. & West. Exten
Indianapolis Cin. it Lafayette
Indianapolis & Cincinnati
Indianapolis it Madison
International it Great Northern ...

Ionia it Lansing
Iowa City it Western
Iowa it Dakota
Iowa Midland
Iowa it Minnesota
Iowa South, it Missouri North

.Chicago Burlington it Quincy.

.Wabash St. Louis it Pacific.

.Indianapolis Decatur it Springfield
..Champaign Havana it Western.
.Cin. Indianapolis St. Louis it Cliic.
.Cin. Indianapolis St. Louis it Chic.
.Jeffersonville Madison it Ind.
.Missouri Kansas it Texas.
.Detroit Lansing it Northern.
.Burlington Cedar Rapids it North’ll
.Chicago Milwaukee it St. Paul.
.Chicago it Northwest. “
.Chicago Milwaukee it St. Paul.
.Cliieago Rock Island it Pacific.

4 • FORMER NAME.

Jackson Lansing it Saginaw
Jamestown it Franklin
Joliet it Chicago

Kalamazoo Allegan & Gr. Rapids .

Kalamazoo it Schoolcraft
Kalamazoo it South Haven
Kalamazoo it White Pigeon
Kansas City it Cameron
Kansas City it Eastern
Kansas City Lawrence it So. Kans.
Kansas City St. Jos. it Council 3...
Kansas City St. Louis <t Chic
Kansas City Topeka & Western
Kansas it Nebraska
Kansas Pacific

Lackawanna & Bloomsburg
Lafayette Bloomington it Muncie..
Lake" Erie Wabash it St. Louis
Leavenworth Atchison it N’west...
Leavenworth Lawrence <t Galv—
Leeds it FtHanington
Lehigh it Wilkesbarre.Coal Co
Lexington it Southern
Long Dock Company
Louisiana it Missouri
Louisiana Western
Louisville Cincinnati it Lexington

j Louisville N. Albany iV St. Louis..
Lynchburg it Danville
Haeon it Augusta.
Macon it Western
Marietta it Cincinnati
Marietta Pittsburg it Cleve
Massaclm setts Cen tral
Massawippi
Memphis it Ohio
Menominee River
Metropolitan Elevated
Michigan Air-Line
Michigan So.it North’ll Indiana...
Midland of New Jersey
Milwaukee it Western
Minnesota Central
Minnesota Valley
Missisquoi
Mississippi Central
Missouri River Fort Scott & Gulf .

Missouri River RR
Montclair
Monticello & Port Jervis

WILL NOW BE FOUND UNDER—

.Michigan Central. °
-Lake Shore it Michigan Southern
.Cliicage it Alton.

.Lake.Shore & Michigan Southern
-Lake Shore it Michigan Southern
.Michigan Central.
Lake Shore it Michigan Southern
.Hannibal it St. Joseph.
.Missouri Pacific.
.Southern Kansas.
Chicago Burlington it Quincy.
.Chicago it Alton.
.Atchison Topeka it Santa Fe.
.St..Joseph it Western.

..Union Pacific.

..Delaware Lackawanna & Western.

. .Lake Erie it Western.

..Wahasli St. Louis it Pacific.

..Missouri Pacific. *

..Kansas City Lawrence & Southern

. .Maine Central.

..Central of Now Jersey.

..Missouri Pacific.

..New York Lake Erie it Western.

..Chicago A Alton.

..Texas it New Orleans.
.Louisville it Nashville.
..Louisville Evansville it St. Louis.
..Wash. City Va. Mid. it Gt. Southern

..Georgia RR. & Banking Co.
.Central Railroad it Bank Co., Ga.
.Cincinnati Wash, it Baltimore,
.Cleveland it Marietta.
.Central Massachusetts.
.Connecticut it Passmnpsic.
.Louisville it Nashville.

..Chicago it Northwest.
.Manhattan Elevated.
..Michigan Central.
.Lake Shore it Michigan Southern.
.New York Susquehanna it Western.
..Chicago Milwaukee it St. Paul.
..Chicago Milwaukee it St. Paul
..Chicago & Northwest.
.Vermont it Canada.
..Chicago St. Louis it New Orleans.
.Kansas City Fort Scott it Gulf.
.Missouri Pacific.
.New York & Greenwood Lake.
..Port Jervisit Monticello.

Nashua & Rochester ,.Worcester it Nashua.
Newark it New York Central of New Jersey.
New Bedford Railroad Boston Clinton Fitchburg & N. B.
New Jersey Midland New York Susquehanna & Western.
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co
New Mexico it So. Pacific Atchison Topeka it Santa Fe.
New Orleans Jackson & G. N Chicago St. Louis it New Orleans.
New Orleans Mobile it Texas New Orleans it Mobile.
New Orleans Pacific Texas it Pacific.
New York Elevated Manhattan Elevated.
New York it Manhattan Beach Manhattan Bcacli Co.
New York it Oswego Midland ..New York Ontario & Western.
New York it Rookaway Lohg Island.
Newtown it Flushing Long-Island.
Niles it New Lisbon ' Cleveland it Mahoning Valley.
Norfolk it Petersburg Norfolk it Western.
North Missouri Wabash st. Louis it Pacific.
North Wisconsin Cliic. St. Paul Minn, it Omaha. r
Northern Cro?s Chicago Burlington it Quincy.
Northwestern North Carolina ..Richmond it Danville.
Northwestern Union Chicago & Northwest.
Northwestern Virginia Baltimore it Ohio.

Oakland it Ottawa River Detroit Gr. Haven it Milwaukee
Ohio & West Virginia. Col. Hocking Valley it Toledo.
Oil Creek ; Pittsburg Titusville <t Buffalo.
Omaha & Southwestern Burlington it Missouri in Nebraska
Ontario Southern Lake Ontario Southern.
Orange it Alexandria Washington City Va. Mid, it Gt. So.
Ottawa Oswego it Fox River..., Chicago Burlington & Quincy.

Pacific of Missouri Missouri" Pacific.
Paducah it Elizabethtown Chesapeake Ohio it Southwestern.
Pekin Lincoln <t Decatur Peoria Decatur it Evansville.
Peninsular (Mich.) Chicago it Northwest.
Peoria Pekin it Jacksonville Wabash St. Louis it Pacific.
Pittsburg Titusville it Buffalo Buffalo Pittsburg it Western.
Pleasant Hill it De Soto ...Atchison Topeka it Santa Fe
Pomeroy it State Line Pomeroy it Newark.
Port Huron it Lake Michigan Chicago it Lake Huron.
Portland it Kennebec Maine Central.
Port Royal Port Royal it Augusta.
Prairie du Cliien Chicago Milwaukee it St. Paul.
Pueblo it Arkansas Valley Atchison Topeka it Santa Fe.
Quincy Alton it St. Louis Chicago Burlington <t Quincy.
Quincy Mo. it Pacific Wabash St. Louis & Pacific.
Quincy it Palmyra Hannibal it St. Joseph.
Quincy it Toledo Wabash St. Louis it Pacific.
Quincy it V arsaw Chicago Burlington it Quincy.
Republican Valley Burlington it Missouri in Nebraska.
Rochester & Northern Minnesota ...Chicago it Northwest.

Joseph it Denver City
Joseph it Pacific
Louis Iron Mount’n it Southern
Louis Jacksonville it Chicago...
Louis Kansas it Arizona
Louis Kansas City & Northern..
Louis it Lexington
Louis Rock Island & C
Louis it Southeastern —

Paul it Chicago
Paul it Pacific

.St. Joseph it Western.
,St. Joseph & Western.
Missouri Pacific.
.Chicago & Alton.
.Missouri Pacific.
.Wabash St. Louis it Pacific.
.Missouri Pacific.
.Chicago Burlington it Qmncy.
.Louisville- it Nashville.
.Chicago Milwaukee it St. Paul.
.St. Paul Minneapolis it Manitoba.

1
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INDEX TO NAMES OF RAILROADS —(Contisobd).
St Paul A Sioux City Chic. St. Paul Minn. & Omaha.
St Paul Stillwater & T. F ..Chic. St. Paul Minn. A Omaha.
Sandusky City A Indiana Cincinnati Sandusky ^Cleveland.
Sanduskv Dayton A Cincinnati.... .Cincinnati Sandusky A Cleveland.
San Francisco Oakland A Alameda.Central Pacific.
Savannah Albany A Gulf Atlantic A Gulf.
Savannah & Charleston Charleston & Savannah.
Schoolcraft A Three Rivers Lake Shore & Michigan Southern.
Scioto & Hocking Valley Marietta & Cincinnati.
Sioux City-A Dakota Chicago Milwaukee & St. Paul.
Sioux City & St. Paul Chic. St. Paul Minn. A Ohaina.
Smithtown A Port Jefferson Long Island.
South Pacific (Mo.) ....St. Louis & San Francisco.
South Side, (L. I.) Brooklyn & Montauk.
South Side (Va.) Norfolk & Western.
Southern Georgia A Florida Savannah Florida A Western.
Southern Minnesota Chicago Milwaukee A St. Paul.
Stanstead S. A Cliambly Vermont Central.
Steubenville A Indiana Pittsburg C. A St. Louis.
Sunhury A Erie.. Philadelphia A Erie.

Tebo A Neosho Missouri Kansas A Texas.
Tennesse APaciflo Nashville Chattanooga A St. Louis.
Toledo A Illinois Wabash St. Louis A Pacific.
Toledo Logansport A Burlington Columbus Chic. A Indiana Central.

Toledo Peoria A Warsaw Wabash St. Louis A Paciflo.
Toledo A Wabash ...Wabash St. Louis A Paciflo.

Union Northern Central.
Union A Logansport Columbus Chic. A Indiana Central.
Union A Titusville Pittsburg Titusville A Buffalo.
Utah Southern Utah Central.
Vermont A Canada Consolidated Vermont.
Vermont Central Consolidated Vermont

Virginia Central Chesapeake A Ohio.
Virginia A Tennessee Norfolk A Western.

Wabash A Western .....Wabash St. Louis A Pacific.
Waco A Northwest Houston A Texas Central.
Wallkill Valley Lehigh A Hudson River.
Washington City Va. Mid. A Gt So.Virginia Midland.
West Chester A Philadelphia... Philadelphia A Baltimore CentraL
West Wisconsin Chicago St. Paul A Minneapolis.
Western Pacific / , Central Pacific.
Western Union Railroad ...Chicago Milwaukee A St. Paul.
Wichita A Southwestern Atchison Topeka A Santa Fe.
Winona A St. Peter Chicago A Northwest.
Wisconsin Valley Chicago Milwaukee A St. Paul.
Western Minnesota St. Paul A Northern Pacific.
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STOCK AND BOND TABLES.
MOTES.

tii&e tables are expressly Intended to be used In connection with the information concerning Investment matters, published from week to
week in the Chkonicl'e—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.

A description of U. S. Government Securities is published in the Chronicle each month, as soon as the official “ Debt Statement" is issued.
Prioee of all active Stocks and Bonds are quoted weekly in the Chronicle, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below:

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently oocur, viz.:
M. ioi “mortgage.” s. f. for ‘‘ sinking fund,” 1. gr. for “ land grant,” reg. for “ registered,” coup, for “ coupon,” Br. for “Branch,” guar, for
“guaranteed." end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but iliay be registered.

Date of Bonds.—The date of issue is referred to in this column.
Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered

by the mortgage.
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “ 100, Ac.,” signify $100 and larger.
Rate Per Cent.—The interest per annum is given for bonds, but the per cent of Iasi dividend for stocks; g means gold; x, extra; s, stock or scrip.
When Payable.—J. & J. stands for Jan. A July; F. A A., Feb. A Aug.; M. A S., March A Sept.; A. & O., April A Oct.; M. A N., May A Nov.; J. & D.,

June & Dec.; Q.—J., quarterly from January; Q.—F., quarterly from Feb.; Q.—M., quarterly from March.
Bonds, principal when due; Stocks, last dividend—The date in this column shows the period when the principal falls due of bonds, butthe time

when the last dividend was paid on stocks ‘ ' _

STATE SECURITIES.
Subscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables,

Date of
Bonds.

Size or

par
Value.

Amount
Outstanding

INTEREST.

Rate.
When

Payable
Where Payable and by

Whom.

1876 $100Ac. $6,717,600 3 Ac. I. A J. N. Y., Importers’ A Tr. Bk
1876 100 Ac. 539,000 5 r. A J. do do
1876 100 Ac. 948,000 4 Ac. r. A J. do do

T.880 960,000 6 I. A J. Montgomery.
1369 to ’70 1,000 1,850,000 6 I. A J. N. Y., Union Trust Co.

1870 1,000 1,268,000 6 ....

1871 100 Ac. 1.986,773 7 I. A J. do do
1838 to ’39 ] Old 1 985,955 G T. A J.

, 1875 1,000 380,000 6 I. A J. New York, Nat. City Bank.
1869 1,000 1,200,000 7 V. A O. N. Y., Union Trust Co.
1870 1,000 1,000,000 7 V. A O. do do
1870 1.000 1,200,000 7 V. A O. do do
1870 1,000 600,000 7 - A. A O. do do
1870 1,000 1,350,000 7 A O. do do

L870 A ’72 500,000 7 g. r. A j. Sacramento, Treasury.
1873 500 Ac. 2,698,000 6 g. J. A J. do do
1865 100 Ac. 1,741,100 6 V. A O. Hartford, Treasury.
1877 1.000 1,031,000 5 M. A N. do do
1S33 1,009 1,100.000 3*2 1. A J. do do
1881 1,000 625,000 4 I. A J. Phila., Phila. Nat. Bank.

156,750 6
1872 500 Ac. 3.*62.700 6 g. T. A J. Wash, or N. Y., U. S. Treas.
1873 100 Ac, 655,600 7 J. A J. do do
1879 100 Ac. 954,500 5 J. A J. do do
1874 50 Ac, 14,025,700 365 F. A A. do do
1872 50 Ac. 14 8,000 7 J. A J. do do

1871 to’73 1,000 376,000 7 J. A J. do, do
1872 100 Ac 1,639,000 6 g- J. A J. do do
1871 100 350,000 7 Jan. N. Y., National Park Bank.
1873 100 Ac. 925,000 6 g- J. A J. do do
1866 500 291,500 6 F. A A. N. Y., Fourth National Bk.
1866 500 Ac. 3,525,500 7 J. A J. N. Y., National Park Bank.
1870 1.000 2,098,000 7 g. Q.-J. do do
1872 1.000 307,500 7 J. A J. do do
1873 250Ac 300,000 8 4. A O. do do
1876 1,000 542,000 7 J. A J. do do
1877 1,000 2,267,000 6 J. A ,T. do do
1878 58.138 4 . m «

1882 A ’83 65,000 7 . m m • m

1879 .... 585,000 5 A. A O. N. Y., Winslow, U. A Co.
1867 to’73 3,904,783 6 Various do do
1863 A ’61 100Ac 39,675 6 July. N.Y.,Donnell, L.A Simpson
1864 to '75 100 Ac 773,000 7 J. A J. do do
1864 to ’69 .... 307,500 7 J. A J. do do

DESCRIPTION.

For explanations see notes above.

Alabama—Substitution bonds (A) ($7,000,000).
Bubetltut’n b’ds for RR. (B) ($500,000)

do for Ala. A Chatt. (C) ($1,000,000)
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.).

Arkansas—Funding bonds of 1809 and 1870..
Funding Bonds 1870 (Holford)
Levee bonds (or warrants)
Old unfunded debt, including interest •.

Sinking fund bds (Loughborough) Act.Dec., ’74
To Memphis & Little Rock Railroad
To Little Rock A Fort Smith Railroad
To Little Rock, Pine Bluffs A N. Orleans RR..
To Miss., Ouachita A Red River Railroad
To Arkansas Central Railroad

California—State Capitol bonds
Funded debt bonds of 1873

Connecticut— War bds., not tax., 20 yr. ) Coup.
Bonds, 10-20 year > or
New bonds (sink, fd.) ) reg.

Delaware —Refund’g bds., ser. “A,” “ li” A “C”
School bonds

Diet, of Columbia- Perm’t iinp’t, gold, coup
Permanent improvement bonds, coupon
Bds for fuml'g (Act June 10,’79) coup, or reg.
Fund, b’ds (U.8. guar..Acts June,’74A Feb.,’75)
Market stock, registered and coupon
Water stock bonds, coupon—
Wash, fund’*?, gld,($038,900 ar$M.AN.,1902).

Florida—State bonds
Gold bonds

Georgia—Atlantic A Gulf Railroad bonds
Bonds, act of Mar. 12, ’66 (renewal W. A A.)..
Quarterly gold bonds, act of Sept. 15, 1870..
Bonds, act of Jan. 18, ’72
Bonds for funding (Act Feb. 19, ’73)
Bowls to fund coupons on endorsed bonds...
Bonds exchanged for endorsed RR. bonds
Bonds to redeem 6s
State University Bonds

Indiana—Bonds, coup, (pay’ble after Apr. 1,’84)
School fund bonds (non-negotiable)

Kansas— Bonds, 1863 and ’64, funding, Ac
Bonds for various State purposes.
Military loan

Principal—Whenpal—'
Due.

July 1, 1906
July 1, 1906
July 1.1906
Jan. 1, 1900

1899
1900
1900
1860
1905
1899
1900
1900
1900

April. 1900
July. 1885 A ’87

1893-94
Oct. 1, 1885
Mayl, 1897

Jsin., 1903
1880, 1891,1901

Jan. 1, 1901
July 1, 1891
July 1, 1891
July 1, 1899
Aug. 1, 1924
July 26,1892

Oct. 1, DK)1 A'03
1892 A 1902
Jan. 1, 1901
Jan. 1, 1903

Fell. 1,1886
Mav, 1886
Oct., 1890
July, 1892

April 1, 1886
July 1, 1896
Jan. 1, 1889 .

3 8-5
1932-33

April 1. 1889
1884

1884 to ’99
1.884 to ’99

Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearing
2 per cent till 1881, then 3 per cent till 1886. 4 per cent till 1896, and 5
Ser cent for last 10 years, for old bonds, without any allowance for past-ue coupons. Alabama A Chattanooga endorsed bonds were exchanged
for $1,000,000 of the new ImukIh, Class C, to bear 2 per emit till 1881,
and 4 per cent for remaining 25 yeprs. For railroad endorsements the
bonds issued bear 5 per cent. In 1880 the new 6 per cent Isolds were
issued to retire old 8 per cent. “State obligations.” Analysis of the
debt and funding operations was given in the Ciikoniclk. Yr. 24, p. 28.
For the $2,000,000 of State 8 per emit bonds issued to the Ala. A Chatt.
RR. under act of Fell. 11, 1870, the State gives thciiea on the lauds
granted to that rail road, 500,000 to 1,200.000 acres. Tax rate in 1 882-
8-t. <;iv mills The assessed valuation of real estate and personalty was
$139,077,328 in 1880, $152,920,115 in 1*81. and $151,520,551 in'l8-2

A rkansaa.—The State Supreme. Court decided Levee bonds of 1869
ami is/o invalid ; nor are the Ilolfordor the Railroad Aid bonds recog¬
nized by the State. The State is in default lor interest, except on tne
secured sinking fund bonds (Loughborough) issued under tin* law of
DeeemlKJr, 1874. In Jam, 1*83, a decision was made by the U. S. Cir¬
cuit Court, substantially holding the railroad companies responsible
for the State bonds issued to them, but this was reversed in October
and the ease appealed to U. 8. Supreme. Court. 8ee the references
below. Tbo following are the latest official assessments:

Real Estate. Personal. Tax Rate
1881 $41,843,803 $5 *,44-5.1 11 . 7L2
1882 60.155,303 37.010.2281883(estimated) 78,000,000 47.o00.000 7
—(V. 3m p. 29, 139, 706, 7.,0.)

California.—The State, holds in trust for School and University funds
$486,oix> Capitol bonds and also bonds of 1873, in all $2,090,000.
Assessed valuations and rate of tax per $1,000 have been :

Years. Real Estate. Personal. Tax Rate.
1879 $400,273,585 $118,304,451 $550
1880 460.694,217 149,050.007 6 40
1881 464.082,851 146.180,978 6-55
1882 446,319,940 220,848,453 5*96

Connecticut.—The debt of Connecticut was all created originally for
war purposes. Assessed valuation and tax rate per $1,000 have been :

Years. Real Estate. -Personalty. Tax Rate.
1879 $228,987,700 $95,901,323 1 50
1880 $327,182,435
1881 $332,170,856 1 50
1882 342,242.566 1*50
The assessed valuation of real estate Is about 70 per cent of the true value.
-(V. 35. p. 131 ; V. 37, p. 127.)

Delaware.-Tliese refunding bonds issued July. 1381, t ike up out, j
standing debt. Series ‘‘A” are $160,000, redeemable 18*6; series “B2 i

$300,000. redeemable July, 1 88;; to 1891: series “0.” $165,000, redeem¬
able July, 1891 to 1901. In addition to above, $33,000 is due Delaware
College. There is no State tax levied, nor assessments made by State
officers. Jan. 1. 1-84, the live assets exceeded the debt $3 4 049

District of Columbia —The total assessed value of taxable real
estate ami personal property is shown below. The interest and sinking
fund on the 3-05 bonds are provided for by Congress, and the amount is
limited to $15,000,000. Real and personal estate, Ac., has been
assessed as follows:

Real Estate. Personal. Tax Rato.
1880 . . . . , $87,980,356 $11,421.4'U $15
1881 ; 88,953,«’»78 10.895.712 15
1882 . . • - . 90.308,495 9,666,272 15
1883 92,533,065 9,028,812 15
1884 90,196,331 10,987,413 15
—(V. 36. p. 29.)

Florida,—Less the sink, fund of $179,450, the total debt Is $1,09.).-
550, which does not include $132,000 bonds of 18 >7, held by Indian
Trust Fund. About $5 28,800 of the bonds are held in school funds, Ac
Comums of all bonds are receivable for taxes. Real and personal prop¬
erty assessed in 1882, $45,285,977; in 1883, $55,cC8,5tO; tax rate
4 mills. (V. 32. p. 1009

Georgia.—The constitutional amendment in 1877 declared void
seveiai issues of bonds and railroad endorsements. There were issued
$ 100.000 4 per emit bonds in 1880, but they have been taken up and
canceled. Assessed value and tax rate per $1,000 have been :
Years. Real Estate. Personalty. Tax Rate.1878 $134,635,886 $91,585,832 $5-001879 134,244,081 90,849,338 - 3’501880 139.657,250 99,276,876 350
18^1 148,057,233 106,195,395 3

Indiana.—Indiana npide a compromise with her bondholders in 1816,
giving them State stock for one-half of their bonds and overdue coupons,'
and Wabash A Erie Canal stock for the balance, about $7,500,000, There
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur¬
due University, and about $17,000 miscellaneous issues of bonds.
Valuation made in 1881 of taxable property: Real estate, $543,427,442;
personalty. $261,775,350. ‘ !-

Kansas.-Kansas has but a small State debt, but the issue of municipal
bonds was about $14,500,000. The valuations (about one-half of true
value) have been :

Real Personal Rate of Tax Total
Years. Estate. Property. per $1,000. Debt.1880 .$103,101,123 $52,469,638 $5 50 $1,131,975
1881 ; — -170.813.373 5 50 1,181,975
1-82 170,974.017 . 5 00 1,181,975
1S8-I 127,863.782 75,320,707 4 30 . 1,120,175
—State funds honl $065,050 of the bonds.
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Bonds in aid of various railroads.
Levee bonds—Act 35 of 18(55

do Act 115 of 1867
do special—Act 32 of 1870

Bonds funding coupons
do to Boeuf A Crocodile Navigation Co..
do
do
do
do

school, held by St. Treasurer
to N. Orleans, Mobile A Cliatt. RR.
to N. Orleans, Mobile A Texas RR..

Consolidated funded bonds
Twos, fours ami threes (see notes below)

Maine— Bounty loan bonds.... } Coup.
Municipal war debt assumed 1 or reg
Four per cent bonds, coupon

Chesapeake A Ohio Canal, sterling
Railroads and canals
Eastern Shore Railroad
Baltimore A Susquehanna Railroad
Chesapeake A Ohio Canal
Baltimore & Susquehanna Railroad
Annapolis A Elkridge Railroad
Defense Bounty Loan
Certificates of indebtedness for $3,000,000..
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years
Maryland State Loan
Treasury relief loan, 10-15 years

M '.ssachusells— Bounty Fund Loan
do do sterling

War Loan, sterling
Troy & Greenfield Railroad loan, sterling

do do home
do do ; sterling
do do sterling....
do do dollar bond
do do do
do do do

Southern Vermont Railroad Loan
Boston, Hartford & Erie Railroad, sterling...

Danvers Lunatic Hospital
Lunatic Hospital, Worcester
New State Prisons, sterling

Michigan—Wav Bounty Bonds
Minnesota—Adjustment bonds, (10-30, red., '92

Revenue loan (redemption optional)
Missouri—Consolidated bonds

University and Lunatic Asylum bonds
State Bank stock refunding
Bonds to North Missouri Railroad
Bonds to Cairo & Fulton Railroad
Bonds to Platte County Railroad
Bonds to Iron Mountain Railroad
Pacific Railroad of Missouri
Funding bonds
Hannibal & St. Joseph Railroad

do do renewal
Nebraska—Bonds (act Feb. 14,1877) coupon...
New Hampshire—War loan, coupon bonds

Municipal war loan
Loan of 1879 lor refunding
Prison loan.

Neio Jei'seg—War loan bonds, tax free
do do taxable..

Date of Size or

par
Value.

Amount
outstanding.

INTEREST.

Rate. When
Payable

Where payable and by
whom.

- 1853 $500 Amount f 6 J. A J. $15,000
1,000 of these 6 Various 119,000

1866 1,000 vet fund- 8 Various
1867 1,000 fable wasl 6 M. A N.
1870 500 $333,300 8 M. A S. Amounts not

100 Ac. Apr., ’82 6 J. & J. fundable,1870 1,000
‘

80,000 8 J. A J. 80,000 per report of1869 1,000 260,000 730 M. A S. 260,000 Jan. 1, 1878.1857 1,000 48,000 6 Various 48,000
1870 1,000 70,000 8 J. A J. 70,000
1871 1,000 2,500,000 8 A. A O. 2,500,000
1869 1,000 875,000 8 875.000
1S74 100 Ac. 11,3-(4.400 7 .1. A J. N. Y., Bank of N. Y.
1880 , B . 8 1,808,350 2, 4, 3 J. A J. New Orleans.
1864 500 Ac. 2,330,000 6 J. A D. Boston, Suffolk Bank.
1868 100 Ac. 2,826,900 6 A. A O. Augusta and Boston.
1880 1,000 207,000 4 F. A A. Boston, Suffolk Bank.
1838 .... 1,781,444 5 g- J. A J. London, Baring Bros.1838 .... 2,263.333 5 g. J. A J. do do

1838-47 ... 309,485 5 Q-J. Balt., Farm. A Merck. Bk.
1839 .... 31,069 5 A. A O. do - do
1837 .... 269,000 3 Quart’y do do
1870 528,355 6 1. A J. do do
1839 .... 298,435 6 Q.-J. do do
1839 . 62,605 6 A. A O. do do
1868 . ra . 2,326,750 6 J. A J. do do
1882 1,000,000 3-65 J. A J. do do

L870 & ’74 . . . . 225,000 6 1. A J. . do do
1872 A ’76 100 Ac. 465,000 6 I. A J. do do

1872 1,206,344 6 »♦ do do
1878 500,000 6 I. A J. do do
1864 500 Ac. 4,379,500 5 g. M. AN. Boston, Treasury.1864 e ioo Ac 4,022,649 5 g- M. A N. London, Baring Bros.
1869 £200 1,005,419 5 g- J. A J. do do

1858 to’61 £200 Ac 5,537,104 5 er. A. A 0. do do
1861 to’63 500 Ac. 1,366,500 5 g. A. A O. Boston, Treasury.1871 200 Ac. 3,618,242 5 g- r. A J. Loudon, Baring Bros.

1875 £500 1,506,182 5 1. A J. do do
1873 to’74 1,000 300,000 5 g- r. a j. Boston, Treasury1875 1,000 1,300,000 5 g. 1. A J. do do

1877 10,000 370,000 5 g. VI. A S. do do
1860 5,000 200,000 5 g. A. A O. do do

L868 to’69 £200 3,618,729 5 g. 1. A J. London, Baring Bros.1874 A’76 1,000 300,000 5 g. J. A J. Boston, Treasury.1874 A ’77 1,000 1,500,000 5 g. Various Boston, Treasury.
1875-’76 1,000 1,100,000 5 g. Various do do

1875 £500 1,299,355 5 g- J. A J. London, McCalmonts.
1865 1,000 297,000 7 M. A N. N. Y., Am. Exchange Bank.1882 1,000 4,270,000 . 4*2 J. A J. N. Y. City, Met. Nat. Bank.1883 1,000 246,000 4^ J. A J. St. Paul, State Treasury.

• 1868 1,000 2,514,000 6 J. A J. N. Y., Bank of Commerce.
1872 1,000 . 2 16,000 6 J. A J. do do
1874 1,000 80,000 6 J. A J. do do

1854 to ’58 1,000 1,526,000 6 J. A J. do do
1857 to ’59 1,000 252,000 6 J. A J. do do
1859 to ’60 1,000 453,000 6 J. A J. do do
1854 to ’59 1,000 1,219,000 6 J. A J. do do
L853 to’59 1,000 2,601,000 6 L A J. «do do

1874 1,000 686,000 6 J. A J. do do
1857 to ’75 1,000 1.500,000 6 1. A J. do do

1874 1,000 1,499,000 6 J. A J. do do.
1877 1.000 449,267 8 A. A O. State Treasury.
1864 1,000 600,000 6 M. A S. Concord or Boston.
1872 100 Ac. 2,206,100 6 J. A J. do do
1879 1,000 400,000 5 L A J Bost.,Nat.Bk.Commonw’lth
1879 500 Ac. 80,000 5 J. A J. do do
1863 100 Ac; 902,900 6 J. A J. Jersey City.
1864 100 Ac. 593,400 6 J. A J. do

Principal—When
due.

July, 1893
1872 to 1906

1886
May 1, 1907
March 1, 1875

1886 & ’88
Jan. 1, 1890

1899
1897

July 1, 1910
April, 1911

Jan.V 1914
1886 & 1914
June 1,1889
Oct. 1, 1889

$50,000 per year
1889
1889
1890
1890
1890
1885
1890
1890
1883
1897

1885 & ’89
1887 & 1891

1887
1888 to 1893
May 1, 1894
May 1, 1894
July 1, 1889

Apl., 1888 to ’90
April, 1891 to ’94

July, 1891
Jan. 1, 1895

1894
July i, 1895
Sept. 1, 1897

‘

rill, 1890
au. 1,1900

[)t. 1,1898
94-Sep 1,’91

M’yl’95-Sep 1,’96
Jan. 1, 1895
May 1. 1890

1912
Optional.

1888
July, 1892

April 1, 1894
1884 to’88
1884 to’89
1889 to ’90
1884 to ’89
1886 to’89

July, 1894 & ’95
1887 to ’95
1894-0-6

April 1, 1897
Sept., 1884 & ’89
Jan., ’92 to 1905
Inly 1, ’89-’90-’91
July, 1884 to '91
Jan., 1886 to’96
Jan.,’97 to 1902

Api
Ja

Louisiana,-The -Constitutional amendment passed Dec., 1879’
provided for a now bond in place of consols of 1874. bearing 2 per centfor 5 years, 3 per cent for 15 years and 4 per cent afterwards, on whichbasis the interest charge per year for consols is $235,542. To January,1884, Hit* 2 per cents issued were $265,200, 4 per cents, $201,000 ; aud
3per cents (baby bonds), $1,342,150. In June, 1882, a constitutional
amendment passed the Legislature (and will be submitted to a vote in
Nov., 1884) giving new bonds at 2 per cent for live years from Jan., 1880,
and 4 percent thereafter. See V. 35, p. 50. The interest tax alone was 5*2
nulls before the constitutional amendment limiting the whole tax to 6
mills. There is considerable overdue interest of the years 1874 to 1880inclusive. A suit by the State of New Hampshire against Louisiana as
assignee of her bonds, was decided in favor of Louisiana by the U. S.Supreme Court. Taxable valuation for 1881 about $176,000,000. (V.36, p. 169, 285, 365 ; V. 37, p. 127 ; V. 3-‘, p. 178.)

Maine,—The debt January 1, 1883, was $5,749,900. The sinkingfund $1,571,185. Tax rate for 1880, 5 mills on valuation of 1870;
1881-82, 4*2 mills; 1883-84, 4 mills on State valuation.

Maryland.—The State has largely assisted canals and railroads, andbolds $3,996,153 of stocks and bonds ranked as productive; the Statealso holds $26,906,793 in unproductive securities, which includes$17,103,725 Chesapeake A Ohio Canal interest. The State ex¬
changes the “Defense Loan” at par for new certificates of indebtedness,bearing interest at 3-65 per cent, redeemable iu 15 years. Assessed val¬uation. Ae.. have been:
*®&r8. Real & Personal. Tax per $100.1879 $466,637,502 18%c.J88o 459,187,408 183*0.1881 461,459,939 18%c.
1^82 464,821,879 184*c.1888. 466,089,380 18%c.- (V. 35, p. 373, 756.)
Massacliu.qeU*. —1The funded debt, Jan. 1, 1884, was $31,423,680.ike sinking funds were $16,836,672. The Hoosac tunnel and connectionscost the State heavily. The loan to Boston Hartford A Erie Railroadwas secured by “Berdell” mortgage bonds, afterwards exchanged forY A N. E. RR. second mortgage bonds. Assessed valuation, taxrate, Ac-., have been:

„ Real * Personal Tax per Total SinkingEstate. Property. $1,000. Debt. Funds.}8§0 ...,$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,0§2
1.149.965,827 883.886,538 14 28 32.399,464 14.080,4651882.... 1,189.524,370 812.858,614 15 28 32,511,680 1 6,944.2631883.... 1,226,111,207 806.586,689 14 98 31,423,680 16,836.672

Michigan.—The debt is practically extinguished, as the sinking fundsufficient assets to meet the debt. Equalized valuation of real and

personal property, 1882, about $810,000,000, and tax rate for State pur -
poses 12GJOO mills on the $1; iu 1883, tax rate, 182100 mills.

Minnesota.—All the old State bonds formerly held by the permanent
school fund have been redeemed or exchanged for 4^s. Minnesota re¬
fused for some years to recognize the “ State Railroad Bonds” of 1858,
to the amount of $2,275,000. but a proposed compromise with the
holders was provided for iu 1881, and was carried out by the issuo of
the 4hi per cent bonds. Taxable valuations and State tax have been:
Years. Real Estate. Personal. Tax Rate.1879 $189,246,698 $53,525,017 1 5261880 203,473,637 54,581,906 T6i61881 208,949.184 74.329,1901882 244.033.847 67,159,588 D851883 255,910,090 78,549,269 1 80

Missouri.—The tax rate is 40e. per $100 Bonds maturing are met
by sinking fund. The Hannibal A St. Jo. RR. paid the State $3,000,000
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on
its own $3,' 00,000 of bonds. Litigation between the State and com¬
pany ensued. Tlie following is a statement of the assessed property inthis State for the years 1882, 1883 and 1884 :

1882 1883 1884
Real estate $442,826,742 $443,144,455 $492,489,000
Personal property .... 17o.8i3.976 173.34 ».191 187.338,000
Railroad properly 35,626,521 39,760,767 (est.)40,000,000

Total $649,867,242 $656,250,413 $719,827,000
-(V. 36, p. 312 ; V. 37, p. 99.)

Nebraska.—The State school fund holds $326,267. There are also
$50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan.
and July. Assessed valuation (33*3 per cent of true value) and tux rate
per $1,000 have been:

Personal,
Years. Real Estate. Railroad, Ac. Tax Rate.1879 $38,378,409 $36,981,389 6 37^1880 53,850,147 36,649,471 4 001881 93,142,456 ^1882 * 98,537,4751883 110,543,644 7 40

NeWJFTSttftfnfhlre.—The debt of New Hampshire was oreated for wax
purposes. The Municipal loan of 1872 was issued to cities and towns,
the proceeds to be applied to their war debts. Total valuation in 1882
$215,000,000. (V. 36, p. 285.)

New Jersey.—The debt was created for war purposes. Valuation
of real and personal property (taxable), in 1883, $548,495,06J, against
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New York— \ f
Canal debt, I Under Art. 7, Sec. 3, of Con -I

reg. stock, ] stitution, and Art. 7, Sec. 12. ]
North Carolina—Fanding bonds tax-receivable.

Old bonds not funded
Bonds to North Carolina Railroad
Bonds for N. C. RR. issue (tax receiv’ble cps.) [
RR. bonds, not fundable (Chatham and W.AT.)
Penitentiary bonds, act Aug. 24, 136S.. jSpecial tax bonds j

Ohio—Registered loan of 1881 |
Registered loan, payable after Dec., 1886 j

Pennsylvania—Reg. bonds, tax fr., (red’ble ’92).
Registered bonds, tax free, 15-25 years
Loan of February, 1882 (registered) i

do do in ten series
Agricultural College land sc^ip ...

Rhode Island—War bonds
War bonds

South Carolina—State House stock and bonds .

Funding bonds and stock
Blue Ridge Railroad bonds
Funding bills receivable
Payment of interest
Funding bank bills
Conversion bonds and stock
Consol, bonds and stock (Brown)

Tennessee—Funding bonds, act of 1873
Bonds regist’d, act of 1873,($292,300 are 5s).
Held by E.T. University (not to be funded)...
Compromise bonds (act of May 20, 1882)
Compromise bonds, act of 1883

Texas—Funding State debt (act May 2. 1871)..
Frontier def’se,gold,act Aug.5,’70(red’ble ’91)
Revenue deficiency bonds, act Dec. 2,1871..
Bonds, act Mar.. 1874 (for paying fioat’gdebt)
Redemption of debt, act Aug. 6, ’76
Bonds, act April 21, 1879
Bonds to State University and School Fund..
Bonds issued to School Fund

Virqinia—Old bonds, 23 fundable
Old oonds, sternug, not required to be funded
Consol.) Act Mar. ’71) coup, tax receivable

do do reg., conv. into coup...
do (Aet 1872) “ Pealer,” cp. not rec’ble .

Deferred certificates (W. Va.)
New funding bonds, 10-40s, act March 28, ’79

do do sterling
Funding bonds (Riddleberger), Oct., ’82

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.Rate. When
Payable

Where Payable and by
Whom.

1875 $100Ac. $173,000 6 g. J. A J. N. Y., Manhattan Co. Bank. Oct., 1893^1872 100 Ac. 1,562,900 6 g. J. A J. do do July, 18871873 100 Ac. 4,302,600 6 g. J. A J. do do July 1, 18911874 100 Ac. 2,000,000 6 £• A. A 0. do do Oct. 1, 18921879 50 Ac. 2,600,641 4 J. A J. N. Y., Nat. Bk. of Republic. 1909500 Ac. (0 6 Various do do 1868 to’981,000 1,075,000 6 Various do ° do 1883 to’851882 1 ,C00 1,720,000 6 A A O. do do 19121,000 1,130,000 6 .... do do 1868 to’981868 1,000 44,000 6 A. A 0. New \Tork. - Oct., 18981,000 11,366,000 6 A. A O. do 1898 to’991881 100 Ac. 2,175,000 4 J. A J. N. Y., American Exch. B’k. At will, 1883-’881856 100 Ac. 2,400,000 6 J. A J. do do Jan., 18871877 100 Ac. 7,923,700 5 F. A A. Phila., Farm. A Meeh. B’k. Feb. 1, 19021879 100 Ac. 2,000,000 4 F. A A. do do Aug. 1, 19041882 50 Ac. 6,893,000 3U> A 4 F. A A. do do Feb. 1. 19121882 50 Ac. 2,227,000 3^2 A 4 F; A A. do do Aug. 1, ’84 to ’921872 .... 500,000 6 .... Harrisburg Treasury. 19221863 1,000 631,000 6 J. A J. Providence, R. I. H. A T. Co. July 1, 18931864 1,000 738,000 6 F. A A. do do Aug. 1, 18941853 to ’54 1,000 155,7$:: 6 J. A J. Columbia, State Treasury. 1871 A ’811866 50,Ac 27,450 6 g. J. A J. Columbia and New York. July 1,1887 to’971854 1,000 56,000 .6 g. J. A J. Columbia, Treasury. July 1,1875 to 791868- 1,000 18,000 6 g. A. A 0. Columbia and New York. July 1, 18881868 1,000 128,000 6 g. A. A O. do do July 1, 18881868 500,Ac. 48,200 6 g. J. A J. do do July 1, 18891869 500,Ac. 63,200 6 g. J. A J. do do July 1,16821874 500 Ac. 4,152,613 6 J. A J. N. Y., National Park Bank. July 1, 18931874 1,000 (?) 6 J. A J. Nashville, Treasurer. July 1, 1914Various. 1,000 0) 5 A 6 J. A J. do do 1875 to 1900
.... 1,000 397,000 6 J. A J. do do Various.1882 500,Ac. 8,224,351

(If
3, 4, 5, 6 J. A J. New York or Nashville. Jan. 1,1912

1872 67,000 6 Various State Treasury. 18911871 1,000 499,000 7 g. M. A S. New York, Bank of N, Y. 1911
1872 1,000 467,000 7 g. J. A J. do do 18921874 1,000 288,000 7 g. J. A J. do do March 1. 19041876 1,000 1,647,000 6 g. J. A J. New York A State Treasury. July, 19061879 100 Ac. 1,068,900 5 J. A D. do do 1909

216,641 5
320,367 6

1851 to’66 500 Ac. 3,030,088 6 J. A J. N. Y., Winslow, L. A Co. - 1886 to’951851 £100 Ac 1,302,851 5 J. A J. London, Baring B. A Co. 18861871 100,Ac. 13,474,800 6 J. A J. Richmond, Treasury. 19051871 100, Ac, 895,147 6 J. A J. do 19051872 100,Ac. 1,603,454 6 J. A J. do
1871 Various 15,239,370 6 J. A J. Contingent1879 .... 7,981,600 3 to 5 J. A J. 19] 91879 .... 346.000 3 to 5 J. A J. 1919

2,208,818 3

$534,917,876 in 1882, $527,451,222 in 1881, $518,617,518 in 1880
and $508,892,333 in 1879. State school tax, 2-57 mills.

New York.—The financial condition of theState has been fortified by
the payment of all debt except the canal debt, as above. The sinking
funds in January, 1833, amounted to $2,085,499. The new Capitol
building has cost the State thus far $13,000,000, but this has been paid
for by taxation. Valuations and tax rate for State purposes have been:

Real Estate. Personal. State Tax.
1878 $2,373,418,490 $364,960,110 2»J0
1879 2,333,669,813 352,469,320 , 23^1000
1880 2,315,400,526 322,468,712 - 3^
1881 2,340,335,690 340,921,916 24
1882 2,432 661,378 351,021,189 2'45
1883 2,557,218,240 .315,039,085 34

'

North Carolina.—Interest was paid for some years only on the
bonds issued to No. Car. RR., as the State holds $3,000,290 stock and re¬
ceives dividends thereon. The old North Carolina RR. construction
bonds are exchangeable, for the new 6s, due 1912 (see V. 35, p.
132), and many holders have already so exchanged. The fund¬
ing law of March 4, 1879, provided for funding old aute-
war bonds at 40 per cent of the face value; “ New ” railroad bonds recog-
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15
per cent. Nothing for overdue coupons. Coupons of the new bonds
are receivable for taxes. The funding ended January 1, 1882, but
was continued in April, 1883, by a new law. If all were funded the
new 4 percents would be $3,589,511. Special tax bonds tire iguored,
and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston A
Tarb. RR., $150,000, and for Penitentiary under acts of 1868.

Assessed valuation of real estate is about 60 per cent of true value.
Valuations and tax rate per $100 have been :

Years. Real Estate. Personalty. Total Valuation. Tax pr. $100
1878 $91,079,834 $51,228,268 $142,308,102 381879 101,799,424 54,468,817 156,268,241 241880 102,318,216 67,568,691 169,916,907 28
1881 104,742,911 62,995,728 167,738,639 28
—(V. 31, p. 37S, 550; V. 35, p.22. 132, 339; V. 36, p. 81. 170, 399.)

Ohio.—Ohio has a very small State debt, but large local debts, amount¬
ing in 1882 to $45,766,351, against $25,957,588 in 1875, this increase
being mainly in Cinciuuati debt. Valuations in Ohio have been as follows:

Real estate. Personalty. I Real estate. Personalty.
1860 . $639,894,314 $248,408,290 | 18S0.$1,102,049,931 $456,166,034
1866.. 663,647,542 442.561,379 | 1881. 1,101,457,383 485,750,196
1878. 1,091,116,952 461,460,552 1882. 1,116,681,655 518,229,079
1879. 1,093,768,904 442,979,885 |
State tax rate for 1881-82, 2‘*'10 mills; for 1SS2-83, 2910 mills.

Pennsylvania.—Sinking fund Dec., 1882, $2,049,519. Revenue
is raised principally from corporations. Taxes are levied on personal
property. The State holds $5,775,000 of railroad bonds.' Any coupon
bonds may be changed to registered. Total valuation in 1882, $1,664,■
847,494; tax rate, $3.

Rhode Island.—The debt was all created for war purposes. I11 Jan.
1883, the net debt, less sinking fund, was $1,382,315; The State valua¬
tion of real property in 1883 was $328,530,559; tax rate, 12 cents on
$100. ,

South Carolina.—The funding law of Dec. 23/73, provided for scal¬
ing down the old debt 50 per cent. The consols were again “re adjusted”
in 1879. The several acts were passed Dec. 3, 1873. Dec. 24, 1878
Dec. 24, 1879, and February, 1880. In November, 1883, the consols
stood at $6,148,917, which amount was made up as follows: Brown

Valuations and rate

Railroads. Tax Rate.
$7,392,900 4^
13.767,400 5
15,227.964 43j
May 20, ’82) without

consols, $5,180,499; green consols not yet exchanged. $968,418, lessamount invalid, $699,149. The old issues yet fundable on Nov. 1,1883, w ere estimated at a total of about $650,000. ” '
of tax per $1,000 have been :
Y«ars. Real Estate. Personally.1879-80... $76,583,866 $36,574,8581880-81... 77,609,666 41,785,768
1882-83... 87,131,400 48,249,939

Tf nnessee.—A funding law was passed (act of
the tax-receivable coupon clause, and giving new bonds at 60 per centof the principal and interest of old, the new bearing 3 per cent in1882-83, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887.and 6 per cent 1888 to 1912. Exchanges were made in New York July,1883. and $8,224,351 of these compromise bonds were issued. The
Legislature of 1883 repealed this law and passed a new one adjustingthe debt on the basis of new7 bonds at 50 per cent of the face value of
old, and bearing 3 per cent interest; the old State debt proper of$2,118,000 is made an exception and new 6 percent bonds are to beissued for that at the face value. Up to December, 1884, some ex¬
changes had been made. Assessed valuations and tax rate per $1,000have been as follows:
Years. Real Estate. . Personalty. Railroads. Tax Rate.
18 V V $212,589,045 $24,319,803 $ $11878.... 202,340,815 20,871,333 1
1879.... 196,165,644 16,952,036 1
1880.... 195,635,100 16,133,338 16,375.894 1
-(V. 34, p. 178, 205. 231 25•2, 428, 461, 522 . 596; V. 35. p. 183. 457,763; V. 36. p. 18, 170, 254, 286, 332, 724; V. 37, p. 49, 268, 448, 564 ;V. 38, p. 295.)

Texas.—The old high-rate bonds have been redeemed and low-interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:Years. Real Estate. Personalty. Total VaTtion. Tax Rate.1878.... $187,722,374 $115,480,050 '$303,202,424 $51879.... ISO,297,495 114,227,912 300,525.407 51880.... 197,167,630 121,803,106 318,970,7361881.... 216,228,017 140,000,000 357,000 000
1SS2 400,000,060 3
—(V. 34, p. 329.)

Virginia.—The law of March 23. 1879. for refunding the debt,
was given in Chronicle, Vol. 28, p. 353. The new bonds were
10-40 year bonds, bearing 3 per cent for 10 years, 4 per centfor 20 years, and 5 per cent for 10 years, coupons tax-receivable.In February, 1882, the Riddleberger law for readjusting the debt andthe laws known as “Coupon killers” Nos. 1 and 2, were passed, (see V.34. p. 88). Up to April, 1884, there had been surrendered a total of
$3,513,928 bonds, coupons, certificates, Ac., of all sorts, for which
$2 208,818 of 3 per cent bonds had been issued, and $294,751 West
Virginia interest certificates and $193,671 noninterest certificates.
The Supreme Court of the U. 8. lu-Ll (V. 3»>, p. 285) that the law
requiring the validity of the coupons to be established before a
State court did not impair the contract making them receivable for
taxes, ami was therefore constitutional, but the case is to be reopenedin same court on appeal, as Judge Bond of the U. S. Circuit Court in
Virginia decided after this Supreme Court decision that a tender of cou¬
pons was sufficient for the taxpayer. This decision of Judge Bond liasbeen appealed to the U. S. supreme Couit, and may be reached in two orthree years; in the meantime the decision stands as authority. The Va.Legislature of 1884 showred a disposition to pass any law which might de¬feat the tax-receivable coupon rights of bondholders.

Assessed values 111 1880 were: real estate. $234,272,951; personal,$70,391,018. Tax rate, 5 mills. (V 36. p. 13, 2x5. 286. 304, 332, 445,
471, 561; V. 37, p. 268, 399, 640; V. 38, p. 62, 350, 447.)
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DESCRIPTION.

Forexplanatious see notes on firstpage of tables.
Albany, N. Y —Purchase Congress Hall Block..

City improvement
Washington Park
New Post Office site
High School
Water debt <$400,000 clue 1900-3, are 7s)
Western Avenue improvement bonds
New City Ilall
South Pearl Street bonds
Bonds loaned to Albany A Susquehanna RR..

Atlanta, Ga.—Bonds for streets,Ac
Bonds. A. L. Railroad l'or and State House
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do -

do
Augusta, CM.—Bonds for various purposes
Baltimore—Consolidated loan of 1890

Water loan, reg. stock, red. at will after 1910
Funding loan, reg. stock, tax free
Consolidated bounty loan
Exempt bounty loan
Fublie parks (Druid Hill)
Park improvement loan
Patterson Park extension
Five million loan to Baltimore & Ohio RR....
'One million loan to Pit tab. A Councils ville RR
New City Hall

do do
do do

Consolidated loan
Paving loan
Funding loan .
Western Maryland Railroad
Jones’ Falls ($957,000 are 5s)
Valley Railroad
Water loan ($203,000 only are Os)
Harford Run improvement loan
Western Maryland RR. loan ($084,000)
Endorseinents for Western Maryland RR

do do Union Railroad
Bangor, Me.—City debt proper ($30,000 are 7s)

Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Bangor A Piscataquis Railroad

Bath,Me—Fund, debt ($78,000 are Os,’97, J.AJ.)
Knox A Lincoln RR., for stock and coupons
Androscoggin Railroad
Knox A Lincoln Railroad ($23,750 each year)

do do (F.AA. and M.AS) ..

Railroad refunded.
Boston—City pui poses, war debt. Ac
City debt and Roxbury and Charlestown

do registered
do do
do do

City debt and Roxbury and Charlestown
West Roxbury
Burnt district, sterling loan
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed
Cocliituate Water loan, 0 per cen

gold.

brookiyn—Brooklyn local improvement loan...
Mount Prospect Square loan
Soldiers’ aid fund loan
Gowanus canal improvement loan, local
Busliwick avenue do do do
SoutliSeventh st. do do do
Union street improvement loan, local
Fourth avenue do do do ....

Wallabout Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. A Brooklyn Bridge, cp. or reg.
Prospect Park loan, registered and coupon ..

Prospect Park loan.
Permanent water loan

do do

do do 5 per ccj i
do do 4 per eo’
do do Sterling
do do 5 per er;
do do 4 (V
do do 4 do

Date of
bonds.

Size oi

par
value.

Amount
outstanding.

■-

INTEREST.

Rate.
When

Payable
Where payable and by

whom.

1S66 $1,000 $150,000 6 F. A A boston, Merchants’ Bank.
1870-’71 * 1,000 448,000 7 M. A S New York.
1870-’82 1,000 1,048,000 4, 5, 6, 7 M. A N. New York and Albany.

1874 1,000 115,000 7 M. A N N. Y., Merchants’ Nat. Bk.
1875 1,000 20,000 7 M. A N do do

1874-’80 1,000 1,090,000 C A 7 F. A A do do
1877 1,000 110,000 6 F. A A. do do
1882 1,00) 145,000 «■ J. A J. do do
1882 62,000 4 Albany.
1865 1,000 860,000 6 M. A N. N. A’.. Del.A Hud. Canal Co.

’66-’67-’72 500 Ac. 265,000 8 J. A J. Atlanta A N. Y., A in. E x. N. B k
18 69-’70 1.000 400,000 7 J. A J. do do

1872 A ’77 500 Ac. 418,000 8 ). A J. do do
1874 1,000 430,000 7 J. A J. do do
1877 500 Ac. 77,000 8 J. A J. do do
1875 1,000 52,000 10 M. A S. do do
1881 1,000 68,500 5 J. A J. do do

Various. TOO Ac. 2,057,000 6 A 7 Various Auensta.

Various. 100 Ac. 7,306,546 6 Q.-J. Balto., Farm. A Plan. Bank.
1877 100 Ac. 5,000,000 5 M. A N Balto., Nat. Merchants! B1 •

1873 100 Ac. 1,000.000 5 M. A N. do do
1863 100 Ac. 2,211.068 6 M. A .8. do do
1865 100 Ac 410,353 6 M. A S. do do
1860 100 Ac 555,566 6 Q.-M. Balto., Nat. Mechanics’ Bk.
1863 100 Ac. 185,723 6 Q.-J. do do

o0o 000 4 O — J
1853 100 Ac. 5,000,000 6

u -

Q.-J. Balto., Farm. A Plan Bank.
1853 100 Ac. 1.000,000 6 J. A J. Balto., N. Mechanics’ Bqnk.
1868 100 Ac. 1,000,000 6 Q.-J. Balto., Farm. A Plan. Bank.
1870 100 Ac. 1,000,000 6 Q.-J. do do
1874 100 Ac, 500.000 6 Q.-J. . do do
1864 100 Ac, 1,029,061 5 Q.-J. do do
1881 100 Ac. 401,800 4 M. A N. City Register’s Office.
1870 100 Ac, * 800,000 G Q.-J. oalto., Farm.A Plan. Bank.
1872 100 Ac. 1,000,000 6 J. A J. Balto., N. Mechanics’ Bank
1872 100 Ac. 1,; 57,000 5 A 6 Q.-F. do do
1873 i,015,300 6 A. A 0. do do
1874 100 Ac 4,500,000 4, 5 A 6 J. A J. Balto., Nat. Merchants’ Bk.
1880 100 250,000 4 J. A J. Balto., City Reg’ter’s Office.
1882 100 Ac. 502,000 4 ....

1,206,500 6 J. A J. Balto., N.Mechanics’ Bank.
i 29,500 6 J. A J. Baltimore, Franklin Bank.

1858 to ’72 100 Ac 100,000 6 A 7 Various Boston, Merchants’ N. B’k.
1874 1.000 100,000 6 J. A J. do do
1875 500 Ac 500,000 6 J. A J. do do
1869 1,000 1,000,000 6 J. A J. do do
1869 1,000

*

925.000 6 A 7 A. A O. do do
Various. 180,500 5 A 6 M. A S City Treasury
Various. 193,000 6 Various Boston, Second Nat. Bank.

1861 Various. 425,000 6 A. A O. City Treasuryand Boston.
1869 Various. 306,150 6 J. A J. do do

1871-’72 Various. 391,600 6. Various do do
126 600 4 J A J.

1852 to ’61 1,000 1,734,000 5 g. Various Boston, Treasurer’s Office
1864 to’80 1,000 10,591.0 >0 6 Various do do
1878-282 6,294,000 4 Various do do

1S79 .... 450,000 4 h>g. A. A O. do do
1877 .... 490,000 4 Various do (to

Various. 2*68,000 5 Various do do

237,000 7 Various do do
1873 £100Ac 4,997,604 5 g. A. A 0 London, Baring Brothers
1869 £100Ac 3,139,980 5 g. J. A J. do

1862 to’76 1.000 1,127,000 5 A 6 Various Boston, Treasiu-er’s Office.
1866 to ’76 4,901,000 6 Various do do
18 75 A ’78 13,000 5 Various do do

1878 588,000 4 A. A O. do do
1872 £100 Ac 1,947,274 5 g. A. A O. London, Baring Brothers

1875-’7G 3,552,000 5 g. Boston, Treasurer’s Otliqo
1879 268.000 4^g. A. A 0. do do

1879-’80 686,000 4 g. A. A O. do do
1861 1,000 213,000 7 M A N. Brooklyn.
1357 1,000 90,000 6 J. A J do £5

1865 1,000 552.000 7 J. A J. do

1866 1,000 92,000 7 J. A J. do
1865 1,000 1 17,000 7 ■’ J. A J. do
1866 1,000 137,000 7 J. A J. do
1867 1,000 191,000 7 J. A J. do

ct O

1862 A ’67 1,000 218,000 6 A 7 J. A J. do . .X £ N

1867 1,000 221,000 7 J. A J do
1870 1,000 3,000,000 7 J. A J. do

1876-’79 1,000 9,245,237 5, 6 A 7 J. A J. do
I860 to ’73 1,000 8,019,000 7 J. A J. do AS
I860 to’72 1,000 1,217,000 6 J. A J. do
1857 to’72 1,000 S 6 J. A J do ■j
1872 to’75 1,000

/ lUj iij-jUUU \ 7 J. A J. do J

Principal—When
Due.

Feb.. 1885 to ’94
18SI to 1900

1910-’21
Mar 1, 1904
1884 to’85

Feb. 1, 1893-1912
Feb. 1. 1883-4-5

July 1,1905 to’10

1895-’97
1880 A 1892
J. A J., 1890
J. A J., 1902
Jan, 1, 1904
Jan. 1, 1897
Sept. I, 1885

J ul v 1, 1911
188lto 1900
July 1, 1890
July 1, 1910

After Julv, 1916
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1895

1920
Jan. 1, 1890
Jan. 1, 1880
Julv 1, 1884
April 15, 1900
March 7, 1902

After 1885
After Nov.1,1920

July 1, 1900
Jau. 1, 1902
April 9, 1900
Oct. 31, 1886

July 1,1894, 1922
After Jan. 1, 1920

July 1. 1925
Jan. 1 ’90 A 1900

Jan. 1, 1895
1885 to’92

Jan. 1,1894
July 1, 1905
Jan. 1,1894
April 1. 1899
1887 A 1897
’83, ’85 A ’98

Jan. to Oct., 1891
July 1,1883 to’99

1891 A 1902
July 1, 1902
1883 to’87
1883 to’97
1887-1913
Oct.. 1889

1887
Various.

1883 to 1891
April. 1893
Julv, 1899
1883 to’94

1897 to 1908
1907-1908

1908
Oct., 1902
1905-1908

1909
1909-1912

1891
1887

1885 to ’90
1884 to 90
188 1 to’90
1^8 l to’90
1881 to’86
1884 to ’95
1884 to ’90
1899-1924

1905 to 1920
1915 to’24
11)15 to’24

1884 to 1912

Albany.—The loan to Alb. A Susquehanna is secured by first mort¬
gage. The. valuation of Albany County in 18h2 was, approximately: Real
estate, $81,004,218; personal. $7,*-i , 166 -estimated to be about thrce-
fourtlis of true value. City tax rate 1882, 1-80. Population, 90,758 in
1880; 09,422 in 1870.
Atlanta.—The total bonded debt Jan. 1.1882. was $2,196.500. As¬

sessed value real of estate in 1881, $14,721,833; personal, $7,174,258.
Population, 37,409 m 1880; 21,789 in 1870.

Aiignsta.—Of tliis debt, $000,000 was issued for railroads, and bal¬
ance tor canal enlargement, water works, Ac. Sinking funds, Jail. 1,188 l,
$248,300. Taxable valuation in 1883: Real estate, $!2,000.000;’per¬
sonal, $0,020,000; tax rate, $1 87 o per $100. Population in 1870,
15,389; in 1880, 21,891.

Baltimore.—The total net debt over and above productive assets, on
which the city is chargeable with interest, was $5,582,057 on Dec. 31,
1883, against $5,872,714 Dec. 31, 1882. The Baltimore A Ohio Railroad
pays interest on $5,000,000: Water loan is paid by income of water
works, and Public Park by City Passenger Railway, and against a total
debt of $38,121,991 the city is chargeable with interest on only
$22,045,585, and holds productive assets, including the sinking funds,
equivalent to $16,462,9 $J, leaving only $5,582,650 as an absolute
charge for interest. There are held $15,413,840 of unproductive assets.
Population iti 1870, 267,354 ; W 1830, 332,313. Assessed valuation and
tax rate have been :

Real Personal Total Rate of Tax
Years. Estate. Property. Valuation. per $1,000.
1881 185,197,157 62,033,032 247,230,189 13 701882 187,240,000 60,000,090 246,231,056 13 701883 243,803,232 15 00
Ass’u valuat’n is near the full cash value. (V. 35, p. 76 2: V. 37, p. Iu7.)
Bangor, Hie.—The loans to Eu. A No. Am. R. R. to Bangor A Pis. R.

R. are secured by first mortgages on those roads, and interest fully paid
from the earnings. Valuations (near full value) and tax rate have- been :
tears. Real Estate. Personalty. Tax rate.
1881 6,352,973 2,803,258
L382 6,414,703 2.893.130 2-34
Municipal property, including waterworks, ab >ut $800,000 Popula¬
tion, 16,8.51 in I'll-:, *3.829 n 1870

Bath, Hie.—The city holds a first mortgage on the Androscoggin road
for the debt, and second and third mortgages on the Knox A Lincoln for
its proportion of $895,000 but of a total of $2,395,000 bonds issued by
.several cities in aid of the latter road. Tax valuation, 1881—real estate,
$2,703,125; personal, $3,807,910; total $6,511,335. Tax rate, $25
per $1,000; 1882, $6,817,945; rate, $25 0 ).

Boston.—The population of Boston in 1880 was 302,839; in 1870,
250,326. against 177,840 in 1860. The total funded debt April 30,
1885, was $41,184,358,and net debt, $24,858,817. The tax levy in 1883
is divided as follows: State, $578,055; county, $291,200; city, $8,778,-
556. The rate on $1,000 on valuation of 1883 is as follows: State,
72c.: county, 23c.; city, $13 50; total, $14 50, against $15 10 on
valuation of 1882. Assessed valuation on May 1 for four years have been:
Years. Real Estate. Personal Estate. Tax Rate. Net Debt.1880 $437,230,600 $201,858,600 $15 20 $27,842,104
1881 455,388,600 210,165,997 13 90 26,005,620
1882 467,705,100 204.785.000 15 10 24.261,661
1883 478,402,800 203,966,700 14 50 24.858,817

Brooklyn.—The whole citv debt was as follows Jan. 1.1883 and *84.
Jan. 1,1883. Jan. 1,1884.

Permanent debt $21,236,000 $24,194,237
Water loan 9.859,500 10,452,000
Temp’y debt, payable from assessment. 6,919,551 5,118,551
Tax certificates - 4,150,000 3,000,000

Totals $42,165,051 $42,761,783
Collections on arrearages of taxes in 1883 were $2,132,694, and the

amount of arrears $1,311,909 at the close, showing a gain of $820,785
during tin* year.

Population in 1870, 396,099, against 566,663 in 1880. Valuation of
property and tax rate per $1,000 lor lour years have been:
Years. ‘ Real. Personal. Rate.
1879 $220,363,499 $12,562,500 $25 50
1880. 223,620,197 11,215,794 26 90
1881 240,128,905 15,137,040 23 77
7882 264,404,017 14,383,541 23 16
'l he debt of Kings County, separate from the. debt of Brooklyn, Is
about $4,000,000, of which the city is responsible for nineteen-
twentieths. (V. 35, p. 372; V. 37, p.74. ^
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Brooklyn—( Continued)—
Sewerage fund bonds, continuous, local
Assessment fund bonds,continuous, local ...

Temporary tax certificates
Arrearage fund bonds
Award bonds for lands taken

Buffalo, A. 1*.—Funded debt bonds
water works bonds
Tax loan bonds

Cambridge, Mass.—City bonds
City bonds

do
do
do

Water loan
do
do
do

Charleston, 8. C.—City stock
City bonds, coupon
Fire loan bonds, coupon
Conversion bonds, to redeem past-due debt..

do do do
do coup, or reg

Chelsea, Mass— Sinking fund bonds
Bonds
Funded debt, coup

do notes
Water loan, coup

Chicago-^ Water loan
Water loan
Water loan (refunding)
Sewerage bonds

do
River improvement bonds
Municipal bonds
Municipal and School bonds
Municipal bonds (refunding loan) .

Cook County debt T
Cincinnati- Loans to Railroads ,.M

Bonds to O.A M. RR. to purchase whf. prop.NBonds for erection of a Workhouse X
Bonds for Water Works C3
Bonds for Common School purposes P
Bonds to O. & M. RR. to purchase whf. prop. .NBonds for ext. and iinpr. Water W..C, D. AEBonds for funding floating debt A2
Bonds for new Hospital 8AS2
Bonds for funding floating debt L
Extension and improve. Water Works...K AF
Bonds to purchase Orp’n Asyl. grds. for park.O

. Bonds for sewerage RBonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for improvement W
Bonds for Water Work purposes C4AC5
General improvement W2
Cincinnati Southern RR

do do
do do ($3,200,000 are gold 6s)
do do

Floating debt bonds, coupon
Park improvement
Water-works bonds 1)1
Bonds for McLean Ave. sewer U2
Hospital bonds S3

0Street improvement bonds, short...
Consol, s. f. bonds, 30-50 yrs. (Act A pi. 9, ’80.

do do do
Work House and Infirmary
Deficiency loan (redeemable nfter 1891)

Cleveland— Water works ($200,000 are G p. et.).
Funded debt ($203,000 Gs, $32,000 5s)
Lake View Park. **
Canal and canal lock ($11,000 are Gs)
School ($100,000 are G p. ct.)
House of Correction
Main sewers, special assessment
Street improvem’ts do
Street damages, Ac., do
Infirmary
Viaduct (mostly F. A A., A. A O. and J. A D.)Dts Moines, Iowa—Renewed judgment bond
Funding bonds
Coupon warrants and sewer and paving bonds

Date of
Bonds.

Size or

par
Value.

Amount
outstanding. Rate.

1878-9-80 $1,000 $1,500,000 4, 5, 71877-8-9 1,000 2,4-'.0,000 4, 5, 6, 71879-80-SI .... 3,000,000 6 A 7
• • • • .... 1,650,000
.... .... 200,000

1862 to’81 1,000Ac 3,915,500 3^ to 7
1868 to’81 l,OOOAc 2,871.882 3^2 to 7

1877-81 1,000Ac 467,937 3^2 to 5
1864 1,000 220,000 5
1863' 1,000 150,000 5 g.1856 to’76 500 Ac. 1,573,000 6

1873-’74 500 Ac. 689,000 6
1874-5 500 Ac. 514,000 6

1866 1,000 100,000 6
1866 to ’77 500 Ac. 566.500 6 ’
1867 to’75 1,000 635,000 6
1869-71 1,000 162,000 6

.... .... 29,050 6
1853 to ’54 • m m m 51,000 6

1866 .... 103,400 7
.... .... 500.000 7

1878 ....
. 109,500 6

1879 100 Ac. 3,413,300 4
....

.... 858,800 4 A 6
.... .... 25,000 5*2
.... 1,000 '

992,000 6
• • • • • • • • 96,000 4*2
.... 1,000 200,000 6
«... 500,Ac. 132,000 6
.... 1,000 3,490,000 7

1882 100. Ac. 333,000 3‘65
.... 500 Ac. 2,133,000 7

1880 .... 489,500 4^2
m m m m 1,000 2,608,000 7

m m m 1,000 186,000 6
m m m a 500 Ac. 2,536,500 7

1881 • • • © 843,500 4
1865 to ’80 500 Ac. 4,941,500 4*2 to 7

1854 1,000 102,000 6
1855 1,000 210,000 6
1S68 1,000 250,000 7 3-10
1869 1,000 150,000 7 3-10
1863 1,000 98,000 6
1855 1,000 194,000 6

1847 to’50 500 Ac. 397,000 6
1847 to ’48 500 Ac. 146,500 6

1867-’68 1,000 750,000 7 3-10
1853 1,000 60,000 6

1851-’53 1,000 175,000 6
1858 1,000 131,000 6
1869 1,000 150,000 7 3-10
1869 1,000 150,000 7 3-10
1869 1,000 100.000 7 3-10
1871 1,000 133,000 7 3-10

1871-’72 1,000 450,000 7
1871 1,000 600,000 7
1872 500 Ac, 578,000 7
1872 1,000 8,213,000 7 3-10
1876 500 Ac. 4,8*4,000 6g. or 7-3

1878 A ’79 1,000 1,774,000 6 A 7
1874 1,000 1,000,000 7
1875 1,000 50,000 7
1875 1,000 300,000 7
1879 1,000 175,000 5 A 6
1876 50,000 7

1876 to ’83 Various 283,736 5 A 7
1880 1,000 1,337.000 5
1881 1,000 556,000 4
1882 100 60.000 4
1881 100 Ac. 500,000 4

1872 to *81 1,000 1,100,000 3-65 to 7
1869 to ’>4 1,000 1,880,000 4, 5, 6,7
1872 to’74 1 ()00 315,000 7
18^4 to’79 1,000 275,000 6 A 7
1869 to’73 1.000 150.000 7

1868 1.000 100,000 7
Various. 100 Ac 369,700 4 to 7
Various. 100 Ac. 267,300 4 to 7
Various. 100 Ac 202,800 4 to 7

1 876 1,000 24,000 6
1873 to’78 1,000 '

2,138,000 5. 6 A 7 '
1875 1,000 229,000 7 A 4 .

1878 1,000 175,000 7 !.
.... — 182,000 5 p

INTEREST.

When
Payable

J. A J.
J. & J.

Various
Various
J. A J.
A. & O.

& J.
& J.
& J
& O.
& J.
& J

A. & O.
M. A N.
Q.-J.

Various!
J. & J
A. & O

Where Payable and by
Whom.

Brooklyn. 1 Coups.paid at (do > Nassau Bank, <
> Brooklyn. (

J. A J.

Various
Various
F. A A

J.
& J
A J.
& J.
A J.
& J.

A J.

A J.
& J.

Buffalo and New York,
do do
do do

Boston, Bank Redemption
Boston, Tremont Bank.

Boston, Bank Redemption
do do
do do
do do
do do
do do
do do

Charleston,
do
do
do
do
do

Principal—WheD
Due.

3 years from date.3 years from date
1884

Boston, N. Bk. Redemption

Boston, N. Bk. Redemption
N. Y., Am. Ex. Nat. Bank,

do - do
do do
do do
do do
do do
do do
do do
do • do

N. Y., Metropolitan Bank.
N. Y., Bank of America.

N.Y., Am. Exch. Nat. Bank,
do do
do do
do do
do do

Phila., Bk. of North Amer.
do do

N.Y , Am. Exch. Nat. Bank.
do do

Phila., Bk. of North Amer.
Cincinnati.

N. Y., Am. Exch. Nat. Bk.
do ' do
do do
do do

' do do
do do
do do
do do
do do
do do

Cincinnati.
N. Y., Am Exch. Nat, B’lr

Cincinnati.
N.Y., Am. Exch. Nat. Bank.

C ncinnati.
do

N. Y., Am. Exch. Nat. Bk.
do do ‘
Cincinnati.

N. Y., Am. Exch. Nat, Bk.
N. Y., Am. Exch. Nat. Bk,

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

New York, Kountze Bros,
do do

1883 to 1925
1883 to 1925

July. 1883-1900
1887 & 1889
Jan. 1, 1893
1884 to ’96

Jnly, 1903-4-5
Apr.AOct.l,’84-95

July 2, 1886
July 1,1890 to ’98
Apl. 1, 1887-1895
May, 1889-1891

18G8 to ’98
1883 & ’84

1890
1888 to 1897

1898
Jan. 1, 1909
1884 to 1908
1884 to 1888
1891 to 1895

1889-1890
Aug. 1,1887-95

1897 A ’98
July 1, ’88 to ’95

1902
1884 to ’95

July 1, 1900
1890 to ’95

July, 1895 & ’96
1885 to ’99

1901
May 1,1885-’92

1884
Nov., 1885

1888
1888 & 1889
Jan., 1890
Nov., 1890
April, 1895
May, 1897
1897 A 1898
Jan., 1900

June A Oct., 1900
Mar., 1888 A 1908

Sept., 1899
Sept., 1899
Oct,, 1899

March 1, 1886
Aug., 1886-’97
Dec. J, 1891
July 1, 1902
July 1, 1902
Mav 1, 1906

Nov. 1, 1908-’09
May 15, 1904
Jan. 1, 1896

Aug.,’85. ’90 A’95
-

May 1889-1909
Mav 1, 15)06
1884 to ’93

After May 1, 1910
July, 1911 to 1931

July 1, 1892
June 1, 15)01
1892 A ’93
1885 to’94
1887 to’91
1894 to ’98
1885-G-7

1884
1884 to ’93
1884-5-6
1884 to’89
1881 to’87

1893 A 1907
July, 1892
July, 1888

1887

Hnflalo.—In 1875 real and personal property was assessed at

t39,908, U>5; in 187G rule of valuation changed and assessment was111,995,905. Since that date valuations and tax per $1,000 have been:Years. Real estate. Personalty. Tax Rate-1878 80,929,105 7,947,380 17 GO1882 ' 98.097,000 • 10 131883 101,963,765 1G 27Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchangeable for registered. The interest on different bonds is 3*2, 4, 4^, 5, Gand 7 per cent. Population, 155,134 in 1880; 117,714 in 1870.
Cambridge, mass.—The sinking funds, Jan. 1, 1884. amounted to

$1 ,617,214. The investments are nearly all in city bonds at par andstamped “ not negotiable. Tax valuation in 1881, real estate $39,124,-800, personal $12,552,190; tax rate, $1G per $1,000. Valuation, 1883,real estate $39,821.700 ; personal $11,975,640. Tax rate in 1882, $1*66
per $100. Population, 52.669 in 1880; 39,634 in 1870.

Charleston, S. C.—The bonds of Charleston are mostly held withinthe state of South Carolina. Conversion bonds of 1879 are issued in
exchange for city stock. Valuations and tax rate per $1,000 have been :Years. Real Estate. Personal Prop. Tax Rate.1880 $15,017,595 $6,555,864 $25 001881 15,182,845 7,244.212 22 501882 15,454.010 7,926,602 22 50—Population. 49.984 in 1880; 48.956 in 1870.

Clielsca, lllass.—Sinking fund, Jan. 1. 1884. $248,880, and debt,$1,661,800. Tax valuation, 1883, $17,371,335; tax rate. $18 40. Valu¬ation in 1882, $17,029,722; tax rate, $18 80. Population, 21,782 in1880: 18.547 in 1870.
Chicago.—The net funded debt January 1, 18S4, was $i 2,751,060The citv debt is limited to 5 per cent of the Illinois State valuation.Of the funded debt, $3,955,000 is on account of the Water Works, whichyield an income much above the interest charge on the debt

, Equalized Value. Tax RateYears. Real Estate. Personal. per $1,0o0.1879
.... $91,152,229 $26,817,606 $32011880
.... 89,031.955 28,101,678 33*3:1881..
... 90,099,045 29.052.906 34721882 29.052,906 33-721883

... 101,596,767 31,639,717 3410

Mie assessed value of real estate is about one-third of its true value.
Population in 1870 was 298,977, and in 1880, 503,185. The South Park,West Chicago Park and Lincoln Park loans arc not debts of the city,but of distinct corporations. (V. 34, p. 574.)

Cincinnati.—In addition to the Issues above named there remains,several smaller amounts, as follows: $59,000 5s, November. 1884;$25,000 (YAY2) Gs, 1886; $15,000 Gs (Q.). November, 1890; $27,000Gs (A.). March, 1897; $76.000'(H2.), August, 1897; $29.00’» (V) 6s,1885; $20,000 7s, 1884-85; $19,00o 4s. 1-91; $64,706 (U3U4). 1889and 1890. City holds $1,274,000 of Cincinnati Southern bonds in sink¬ing funds. In 1870 the population was 216,239, against 255,139 in18S0. The following table from the books of tlie Auditor of HamiltonCounty, Ohio, exhibits tlie assessed valuation of the city of Cincinnatiin the year 1860, and from 1870 to 1884:
Real Personal # Total Tax perYears. Estate. Estate Valuation. $1,000.

1860 $61,620,904 $31,411,912 $93,032,716 $17 451870 78,736,482 57,370,754 136,107,236 31 601871 123,427,888 56,934,044 180,361,932 22 201872; 119,621,856 55,462,410 175,084,296 20 101873....: 121,479,280 64,166,460 185,645,740 23 061874 123,231.790 58,708,284 181,950,074 23 381875 125,976,835 58,521,730 184,498,565 24 821876 127,143,900 56,809,066 183,952,966 27 041877 128,820.270 50,609,872 179,430,142 29 101878 129,043,880 43.830,188 172.874.068 28 541879 128,473,130 40,832,505 169,305,635 28 981880 129,956,980 37,578,370 167.535.356 31 001881 120,045,230 41,359,163 161.404,393 22 201882 138.342.188 28,643,917 166,986.105 23 821883 122,874,790 47,050,496 109,925,280 20 50
The city is the sole owner of the stock of the Cincinnati Southern Rail*
road, leased as per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate assets put at $35,775,000.

Cleveland.—The sewer, street improvem’rs and street opening bonds
ire for special local improvements, and redeemed by assessments on the
propertj' benefited. Assessed valuation, tax rate, debt and sinking
units have been:
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Detroit,Mich —For Water W.Co., on city’s credit
Public Building stock (City Hall) bonds
Public sewer bonds ($35,000 are 6s)
Bonds for purchase Belle Isle

Elisabeth, N. J — Improvement bonds
Funded debt bonds
School House bonds
Market House bonds
Consolidated improvement bonds

'Funded assessment bonds..
Tax arrearage bonds
New Adjustment bonds

Evansville, Indiana—E. H. A N. RR. bonds
City wharf bonds
E. C. AP. RR- bonds *

do do
Water works bonds

Redemption bonds
do do
do do
do do
do do

EaU River, Mass—City notes
City bonds

do
do
do
do

Water loan
do
do
do

Fitchburg, Mass.—City bonus
Water loan

do
do registered

Qaivcston, Texas- Bonds for various purposes...
Limited debt bonds (sinking fund 2 per cent).

do do
Galveston County bonds, G. C. A S. F. RR

Hartford, Conn.—Water bonds.
City bonds (H. P. AF. RR )
Park bonds (4 of these bonds are for $500 each)
Funded debt
Capitol bonds
Hartford town debts to railroads 10-25

do do war
do floating debt

.Holyoke, Mass—City notes
City bonds, sinking fund
Water loan do
Railroad loan do ($60,000 are J. A J.).

Indian a) to I is—Bonds to railroads
Ponds t-o Un. RR. Tr. Stock Yard (mortgage).
Loan bonds, series A

do do B
do do C
do do D

Purchase-money bonds—Sou1 nern Park
Jersey City—Water loan bonds, mostly coupon

Water loan bonds, mostly coupon
do do do

Water loan
Forty-year bonds
Improvement bonds .

do do
Morgan street dock
Funded debt bonds
Old Jersey City bonds, coupon
Hudson City bonds
Bergen school loan bonds
Bergen street improvement bonds

do bounty loan .'
Assessment funding bonds
Revenue bonds, coupon or registered
Temporary loan
Bonds to fund floating debt. Ac., coup, or reg.
Bonds to pay maturing bonds, Ac

Kansas City, Mo.—Bonds
Bonds.

Lawrence, Mass.—Funded debt
Funded debt

do
Water loan

Date of
bonds.

Size or

par
value.

"

Amount
outstanding.

INTEREST.

Rate.
When

payable
Where payable and by

whom.

1855 to ’80 $1,000 $1,500,000 4 to 7 Various N. Y., Metropolitan N. Bk.
1859 to’71 572,500 7 Various do do
1872 to’76 ... 329,500 6 A 7 F. A A. do do

1879 100,000 4 F. A A. do do
1871 to’74 1,000 180,000 7 Various City Treasury.
i870 to’75 1,000 535,000 7 Various do
1872 to’73 1,000 01,000 7 Various do
1865 to *66 1,000 62,000 7 Various do

1875-’76 1,000 1,772,000 7 A. A O. do
673,000

. .... 202,000
1882 545,-500 4 J. A J.
1868 1,000 250,000 7 M. A N. N. Y., Farmers’ L. A Tr. Co.
1869 1,000 100,000 7 M. A N. do do
1870 1,000 196,000 7 J. A 1) do do
1870 1,000 100,000 7 J. A I). do do
1870 1,000 300,000 7 3-10 J. A J. do do
1876 1,000 300,000 n

t A. A O. do do
1876 1,000 105,000 7 M. A N. do do
1877 1,000 109,000 6 J. A D. do do
1878 1,000 100,000 6 do do
1881 1,000 100,000 6 F. A A. do • do

• • • • Large. 280,000 3*8. 4, 6 Various City Treasury.
1000Ac. 45,000 6 Various do

1,000 600,000 5 g. F. A A Boston, Revere Bank.
m m m „ 1,000 450,000 5 A 6 M. A N. Boston, Bank Redemption.

100,090 4 do do
261,860 5 A 6 do do

1,000 500,000 do do
.... 1,000 450,000 6 M. A N. do do

1,000 550.000 6 F. A A. do do
200.000

1873 1,000 400.000 6 J. A J. Boston, Merchants’ Bank
1871 1,000 300,000 6 J. A J. do do
1875 1.000 100,000 6 J. A J. do do
1883 1,000 50,099 4 A. A O. Ciry Treasury.

1 869 to ’75 . . ^ . 348,300 10 Various Galveston.
1877-S-9 .... 510.100 8 M. A S. do

100 Ac. 349,600 5 J. A R New- York or Galveston.
1882 417,000 6 J. A J. N.Y., Amor Excli. Bk.AGal.

1865-’78 1,000 977,000 5 A 6 Various Citv Treasury.
.... 1,000 500.000 6 J. A J. Suffolk Bank, Boston.

1,000 30.000 6 F. A A. Merchants’ Bank, Boston.
.... 1,000 300,000 6 J. A J City Treasury.

1873 1,000 1,000,000 6 J. A J. do
1879-’80 *1,000 1,250.090 4 J. A J Tow-11 Treasurer.

1863 1,000 109,000 6- J. A J. do
. l.ooo 203,000 6 J. A J. do

1871-’74 .... 185,000 4 to 7 Various City Treasury.
1874 1,000 271,000 6 A. A O. do
1872 1,000 250,000 ' 6 J. A J. do
1873 1,000 226,500 7 A. A O do

1869 to ’70 500 155,000 6 Jan. City Treasury.
1877 1,000 500,009 6 J. A J. N. Y., Winslow, L. A Co.
1873 1,000 300,090 7-3 J. A J. do do
1874 1,000 300,000 7-3 J. A J. do do
1874 1,000 300.090 7-3 J. A J. ' do do
1875 1,000 200,000 7-3 J. A J. do - do
1874 5t0 109,500 73 J. A J do do

1852 to’67 1,000 729,000 6 J. A J. N. Y., Mercb. Ex. N. Bank.
1869 to’73 1,000 3,329.000 7 Various do do

1877 1,000 255.000 6 J. A J. do do
• • • • 209 000 5

1873 1,000 627,000 7 J. A J. N.Y., Merck. Ex. Nat.Bank.
1871 500 Ac. 2,669.000 7 M. A N. do do

1872 to’76 1,000 2,771,500 7 Various do do
1870 1,000 125,000 7 J. A J. do do
1872 1,000 500.000 7 M. A N. do do

Various. 1,000 807,400 6 A 7 Various do do
186 l-’70 Various 162,550 7 Various do do -

1868-’70 1,000Ac 150,000 7 J. A J. do do
1869 1,000AC 400,000 7 J. A J. do do

1864-’65 Various 73,000 7 Various do - do
1875-’76 900,000 Various N. Y., Merck. Ex. Nat. B’k.

1876 400,000 7 J. A I). do do
2,027.000 5kj

1879 1,000 1,353,000 6 F. A A. Nr. Y., Merck. Ex. Nat. B’k.
*13S0-T 600.000 5 A 6 Various • do do

338,000 7 Now- York, Kountze Bros.
. 742,000 8 --> do do

5000Ae 25 000 B08P»a, Trcinont Ha.Tik.
1862 to’75 5000AC. 1073)66 6 Various ,.' do do

1874 1,000 262,000 6 J. A J. do do
1873-’75 500 Ac. 1,300,000 6 A. A O. do do

Principal—When
due.

1883 to 1906
1883 to ’91
1892 to’97

1899
1879 to’81
1882 to’95
1882 to ^3
1882 to’86
1885 to’96

July 1, 1912
-Ma> 1, 1898
May 1, 1899
Dec. 1, 1890
Dec. 1, 1895
July 1, 1895

April 1, 1906
May 15,1906
June 1, 1907
April 15,1908
Feb. 1. 1911
1884 to 1888
1884 to 1891
Aug. 1, 1894
May 1, 1895

Mav 1, 1895
1896-1898

Feb. 1, 1900-1909
Nov. 1, 1892-1906
Aug. 1, 1899-1905
May 1, 1908-1909

July 1, 1893
July 1, 1891

Jnlv 1, 1905-1906
Oct. 1, 1903,
1883 to ’91
1993-1909

1920
1902

1890-1906
Juno 1, 1891
Aug. 1,1884
Jau. 1, 1893
Jan. 1, 1897

1894-1900
$Lo,000 yearly

Jan., 1900
1883 to 1889
Oct. 1,1889
Jau. 1,1900

Jan.AApr.l, 1894
in. 1, 1889 to ’90
Jan. 1, 1897
July '1, 1893
July 1, 1893
July 1, 1894
July 1, 1895
Jan. 1, 1899

Jan., 1889 to 1909
1899 to 1913
July 1, 1907
Feb. 1, 1013
July 1, 1913
Mav, 1891

1892 to 1906
June 8, 1900
Mar 1, 1897

1884-\89-’90
’84-’85-’89Al900
Jan., ’98 to 1900

July, 1889
18S4& 1889 ,

1905-1906
June 1,1886

Demand,
Feb. 1, 1909
1910-1911

1890 & ’97-1898
1893 to’97

1884
1885 to 1892
July 1. 1894

Real and Tax per
Years. Personalty. 1,000.1881 $79,586,156 $141^
1882 82,684,212 14^oo
1883 84,490.060 153*

. Total Bonded Debt .

General. Special.
$5,888,850 $1,173,200
5,943.000 750,100
5,982,000 839,800

-Population, 160,146 in 1880; 92,829 in 1870.
Des Moines, la.—Assessed value of property, $5,104,240, which is

about 5o i>er cent ot true value. Tax rate, $5 per $100. Population in
1870, 12,035; in 1880. 22,400.
Detroit, Midi.—The population in 1870 was 79.577; in ’80,116,340;

in 1853, 130.000. The value of w ater wmrks is $3,082,708, against a
debt of $1,652,000. The w ater works bonds are issued on a pledge of
the city credit, and $75,000 per year collected in taxes to pay interest on
them. Assessed valuation, in 1883-84—real property, $78,982,170;
personal, $26,928,725: total, $105,910,925, w’liieh is made on the basis
of true value. Tax rate, $10 89 per $1,000.

Elizabeth) N. J.—Default was made in interest Feb. 1, ’79. Suits on
bonds are pending. Total bonded and floating delu .Tun. 1. 1881, $6,403,-
868 The proposition to issue 4 per cent bunds at 50 percent of tin*
face value of old bonds bas been accej led to some extent and > 545.000
of the new issue had been made to Jan., 18*4. St ine o the largest
holders have decl ned to come into the compromise The Mercuunh*
Trust Go m New York acts as the ngei-t- The above stat< meat of bonds
to Jan. 1, 1**4, is official, but no statement of assess* d valu-dions and
rate of taxation have been furnished the Ciiuonk u: since IsSO. Fopu-
atioil IS *0, i.S.22 ; ill 1870. 20,83 2
—V. 35. p. 78. 431, 602 ; V. 36. p. 510, 560, 590, 651 ; V. 37, p 342.)
Evansville, Ind.—No floating debt. Population in 1870. 21,830; in

1880, 29,280. Assessed valuation (true value), tax rate per $l,0e0
and debt have been :

Personaltv. Tax. Debt.
$5,379,040 $12 50 $1,651,000

6.031.105 12 50 1.051.000
6.7'*7,890 12 50 1,651,000

234, 266.)

Years. Real Estate.1881 $13,925,8251882 15,205,795
1883 13,204.715
“(V. 36, p. 25 1,427 ; V. 37, p.

Fall River, Mass.—1The sinking funds amounted to $651,718 Jan. 1,
1884. Total debt, including water debt, $3,498,860. Population,

48.901 in 1880; 26.766 in 1870. Valuations in 1883. Real estate,
$26,152,300; personal. $26,152,300.

Fitchburg, Mass.—Sink. fund. Jan. 1, 1884, $116,522. Population
12,270 tn 188./; 1 1.260 in 1870. Valuation, tax rate per $L,000, Ac.:
Years. Real Estate. Pens'i Prop’ty. Tax. Debt. Sink’g Fd.,Ao.
1882 $7.4*4,625 $2,626 911 19 00 $631.(>:3 $158,449
18*3 7,672.655 2,719,979 16 40 800,00.1 114.506
1S84 7,705.150 2,746,428 16 40 850.O00 146,522
—The assessed valuation of real estate is about the cash value.

Galveston* Texas.—Assessed value of real and personal property,
188 1-82, $ 17.025,802. Tax rate, $1 50on $100; 1882-83, tax rate 13l0.
In April. 1882, the Galveston County 10 per cent bonds wore called iD
undo per emits issued instead. Population m 1870, 13,812; iu 1880,
22,248; 1882, estimated, 32,000.

Hartford. Conn.—Total city debt, Apr., 1883,SI.360.000; net, after
'deducting resources, $2,079,250; net town debts. $1,219,510. Assessed
valuation in 1882. $17,600,80-*. Sinking fund Jan. 1, 1833, $120,182.
Population. 42,553 in 1830; 37,743 in 1870. ,

Holyoke* Mass.—Bonds all coupon, lmt can here risk-re t. Total net
delu, .8817.81*. Valuation. 1882. $13,374,055; tax rate, $15 10. Popu¬
lation. 21.91 5 in 1880; 10,733 in 1870.

Indianapolis.—The School Board is a distinct organizat’n and loviee
its own rax ($2 1<»r 1882), which is included in tax rates. There
are a few other small issues amounting to $50,000. Valuation and tax
per $1,000 have been :

Personaltv.
$12,837,492

13.286,670
13,792,290

48.2 l t ill 1670.

Total.
$51,901,217

52,61 2.595
53,123,15 )

Tax.
10-70
11 20
11-20

Years. Real Estate.
186! $39.003.725
1882 39,315.725
1883. 39.335,860
—Population. 75,056 in 1*80

Jersey City. —One of ilie main causes of embarras-un’i in Jersey City
is lomnt in l n • failure to collect-back assessments and in the immense
value of railroad property exempt from taxation. The Comptroller, in
Dee.. 1883. made the following statement in ids report :
Tot. tuxes overdue I)ec.l,’*3less deduct’nsdue State and Co. $3,761,966
Total assessments due and unpaid 2,941,422

a
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Lewiston, Me—City bonds ($55,000 each year),
do ($30,000 due 1885, $185,000 1901)

Bonds
New bonds
Water bonds

Louisville, Ky.—Water works
For improvement of streets
For improvement of streets ($1,500,000)
Re-constructing street
Public buildings and institutions
Public school and school houses
Sewer bouds

do
Elizabeth & P. Railroad
Wharf property
Jail horde
For old liabilities

do do
Louisville, New Albany & St. L. Air Line RR.
Road bed, Louisv., Cin. & Lex. RR
City bonds payable by Louisv. & Nash. RR...
Old liabilities (half are 10-40 and half 20-40).Lowell, Mass —City notes (various purposes) . .

Bridge notes
Bridge bonds
Sewer bonds
Water notes
Water bonds

Lynn, Mass.—Water notes
Waier bonds '

Fimded debt
City Hall and School House

Manchester, N. 11.—City bonds
City bonds

do
Vater bonds ($100,000 each year)

do do do
Bridge bonds

Memphis, Tenn.—School and paving bondsPost bonds
Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis & Little Rock RR
Compromise bonds, coupon (Flippen)New compromise bonds

Milwaukee, Wis.-—Re-adjustment bonds
General city bonds

do do (not liable to be called in)Bridge bonds
Water bonds, coupon

do registered
Minneapolis, Minn.—City bouds

City bonds
do
do
do
do

Mobile— Funding bonds
Nashville. Tenn.—Various city bonds
Newark—War bds.,tloat’g debt, etc. (s.fd. of ’(34)Public school bonds

Clinton Hill bonds, coup. ct reg. (s. fd. 3 p. c.).Corpora te bonds, coup, or reg.(act Apr. 21,’7(3)Sewer and improvement bonds (local liens). .

Aqueduct Board bonds
Tax arrearage bonds

do do
New Bedford, Mass.—Bridge and city bondsCity improvement

War loan
Water bonds

do
do

Sewer bonds
New Haven, Conn.—Sewerage

For Derby Railroad ($20,000 payable yearly)City bonds (10-20 bonds)
New Orleans—Consolidated debt

1 Consolidated debt, extended
„

Bonds, ex'ended
Ten year certificates to fund couponsRailroad debt
Waterworks loan of 1869
Seven per cent funding loan of 1869
Seven per cent funding loan of 1870
Jefferson City (debt assumed)

Date of
Bonds.

TNTFRF.ST ■’Size or Amount Principal—Whenpar
Value.

outstanding. Late. When
Payable

Where Payable and by
•p Whom.

Due.

.... $-... $50,000 6 J. & D. City Treasury and Boston. 1888
• • •• .... 215,000 6 J. & J. do July 1,1885<fcl90l
.... .... 131.000 4i2 .... do le*94 ct 18991883 500 etc. 200,000 4 J. & J. do July 1, ’93-1913

0et.l,’97-1907-’17
.... « • • • 474,000 5 A. <fc O. do1857 to ’67 1,000 1,281,000 6 Various N. Y., Bank of America. 1887, ’89, 971866 to ’67 1,000 198,000 6 Various Louisville. 1886,’ 96, ’97

. 1883 .500 etc. 500,000 4 J. et J. New York City. 19231873 1,000 600,000 7 J. *fe J. N. Y., Bank of America. July 1, 1903
1891, ’92 & 1903

1871 to ’73 1,000 650,000 7 Various do do1853 to’69 1,000 123,000 6 Various New York, U. S. Nat. Bank. ' 1884 to’891868 1,000 81,000 6 J. et J. Louisville, City Treasurer. July, 18981871 1,000 423,000 7 J. et I). N. Y., Bank of America. June. 19011868 & ’73 1,000 1,863,000 7 Various do do 1888 & 1903’54,’62,3, 8 1,000 255,000 6 Various Louisville and New York. 1883 to 18981869 1,000 133,000 6 A. & O. do do Oct. 1, 18981871 to’74 1,000 73,000 6 J. & D. do do 18891868 1,000 513,000 7 Various do do 1894 et 19011871 1,000 485,000 7 M. et S. N. Y., Bank of America. Sept., 18911871 to’73 1,000 350,000 7 J. <fc J. do do July, 1901 ct 19031851 to’63 1,000 1,408,000 6 Various New York and Louisville. 1886 to’931880 1,000 1,000,000 5 M. et N. N. Y., Bank of America. May 1, 19201862 to’82 Large. 524,300 4 to 7 Various City Treasury. 1883 to 18941882 Large.
1,000

200,000 • 4 M. et N Boston. 1891 and 18921882 120,000 4 M. & N. do 18921882 ct ’83 1,000 375,000 4 Various do 1884 to 19031871 to’81 Large. 575,000 6 to 6*2 Various City Treasury. 1886 to 19111870 1,000 1,300,000 6 M. et N. Boston. 18901870-’3-’5 Large. 121,500 6 Various City Treasury. 1885 to 1890Various 1,000 086,200 3^,4,5, 6 J. & J. Boston, Bank Republic. 1891 to 1913Various 500 &c. 595,000 5, 6 Various do do 1884t0 1896Various 1,000 313,000 37s. 6 Various CityTreasTv & Bk. Repub. 1886 to 1890
.... .... 85,000 6 J. & J. City Treasury. 1884-1894

April 1, i884-’85
• . . . .... 80,000 6 A. et O. do
.... .... 70,000 6 M. & N. Suffolk Bank, Boston. May l, 18931874 100 &c. 200,000 6 J. et J. do do July 1. 1890 & ’951872 100 etc. 400,000 6 J. et J. City Treasury. 1887-’92-’97-19021881 100 &c. 60,000 4 J. & J do July l, 19111867 to’68

1867, ’8, ’9 500 etc.
f
1

j
6 J. & J. Memphis. | 1873 to 1902

1873 to 19001870 1,000 (?) -i M. & N. Nov., 1900
1857 1,000 1

1 7 J. & J. Charleston, S. C. July, 18721877 1,000 6 J. & J. City Treasury. 19071883 1,000 1,800,000 3-4 .... New York. 19131861 500 etc. 265,000 5 J. & D. Mil.& N.Y., Morton B. et Co. June 1,18911871 1,000 230,000 .7 J. & J. do do Jan. 1,19011876 1,000 95,000 7 J. et I). do do June 1, 18961882 1,000 100,000 4 J. et J. do do July 1, 19021872 1,000 409,000 7 J. et J. do do Jan. 1, 19021872 10,000 .1,115,000 7 J. et J. do do Jan. 1,19021871 to’79 .... 621,000 8 Various New York, Nat. Park Bank. 1886-19001871 to’79 .... 360,000 7 Various do do 1896-19021881 ..... 40,000 6 Various do do 18991870 to’80 42,000 5 et 1 0 Various do do 1885 ct 18931881 -’82 456,000 4 Various do do 1906-19121883-’S4 1,000 159,000 4*2 J. et J. do do 1913-19141881 ■ 500 2,221,500 3 to 5 J. et J. N. Y., Merchants’ Nat. Bk. Jan. 1, 1906
1882 to ’99

1870 to’31 100 etc. 1,417,400 , 6 Various New York and Nashville.
.... 1,000 1,810,000 6 et 7 Various Newark, City Treasury. 1884 to ’96
.... 1,000 500,000 7 A. et O. do do April, 1888, to’ 92IS 75 1,000 400,000 7 J. et J. Newark, Nat. State Bauk. July 1, 18951878-’80 1,000 1,200,000 5 et 6 Various do do 1908 ct 19101871-T9 1,000 2,450,000 7 M. et S. do do 1886,"’93 ct 1909
.... 1,000 3,240,000 7 Various do do 1879 ct 18921876-’78 1,000 888,000 • 7 F. et A. do do 1886-’901879 to ’83 1,000 872,000 5 F. et A. do do 1891-’921861-’74 35,000 6 A. et O. City Treasury. 18S4 to 18901875 10,00*0 223,000 6 A. et O. do 1891 to 19101,000 26,000 5 A. et 0. 18811876 1,000 100,000 5 A. & O. 1900 to 19041867 to’76 Vooo 400,000 6 A. & 0. 1885 to 19091872-’74 1,000 190,000 7 A. et O. 1884 to 19091881 1,000 50,000 4 A. et O. City Treasury. 1887 to 18911871 1,000 499,000 7 A. et O. City Treasury. Get. 1, ’9let 19011867 1,000 60,000 6 A. et 0. do Oct. 1, ’82 to ’861877 1,000 150.000 5 J. et J. do July 2, 1887-’971852 1,000 2.267,000 6 J. & J. New Orleans. 1892 ct 1923'

1883 1,000 2,033,000 J. et J. do Jan. 1, 19231883 1,000 489,300 6 Various do 19231883 .... 1,636,725 6 J. et J. do 18931854-55 1,000 221,000 6 Various do 1874-5 ct 18941869 61,800 5 J. et J. do Jan. 1, 18991869 .... 567.750 7 M. et S. do . March 1, 18941870 .... 375,750 7 J. et D. do June 1, 1895’57. ’67,’70' 85,500 8 Various do 1887 to 1897
The total debt of the city January, 1884, was $18,503,950: sinkingfunds, $1,400,894. Population in .1880, 120,722, against 82,546 in1870. Taxable valuations and tax rate per $1,000 have been :Years. Real Estate. Personal Prop. Tax Rate.1880 $54,122,875 $5,343,815 $28 001881 54,619,565 4,786,037 29 801882 56,125,552 5,640,300 29 001883 56,304,772 5,203,325 29 40Estimated tax rate in 1883-84, $32-80 per $1,000. V. 37, p. 667.
Kansas City, Mo, -In 1876 assessed valuation was $8,923,160, andtax levy 23 mills. In 1882. valuation. $24,316,020, and tax rate 17J2mills; 1883, valuation, $26,755,315 and tax rate 16 mills.
Lawrence, Mass,—Total debt, $1,764,000. Sinking l'uml, $170,553.Tax valuation, 1882, $26,269,506; tax rate, $16 60. In 1883,valuation $26,932,560. Population, 39.151 in 1880; 28,921 in 1870.
Lewiston, Me.—Total net debt, April 1,1883, $926,436; sink, fund$143,504. The railroad bonds were issued to build the Lewiston ct AuburnRR., which is owned by the cities of those names. Valuation in 1883,$10,679,926; tax rate, 2^ per ct. Population, 19,076 in 1880; 13,600in 1870.
Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans paya¬ble by railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. Thesinking funds on Jan, 1, 1883, amounted to $4,2( 9,830. Population bycensus of 1870 was 100,753, against 123,758 in 1880. The followingfigures give the assessed property valuation: 1877, $68,522,947; 1878,$63,194,487; 1879, $64,018,242; 1380,$66,209,440; 1881,$68,753,770;1882, $70,029,724, of which $52,269,684 was reality. Tax rate in 1882,on real estate. $2 35. (V. 36, p. 590.)
Lowell, Mass.—All the notes held by savings banks. Water loansiuk.ng fund Oct. 1, 1883, $387,259; other sinking funds, $165,667. Pop¬ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1883Were: Real estate, about $35,057,275; personal property, $14,895,526;tax rate, $15 20; in 1882, valuation $46,414,412; tax rate, $15 60.
Lynn, Mass.—Total debt, Dec.. 1883. $2,260,700; net debt, $1,614,-367. Valuation’8 k $24,687,524; rate, $19 60 The tempor’y loan due May1,1884. is $160,000. Population, 28.233 in 1870; about 42,000 in 1882." Manchester, N. H.—There are also $16,000 5s due before 1885.Total debt Jan. 1, 1883, $927,500 Assessed valuations about 70 per

cent of true value, tax rate per $1,000, etc. were in 1882 ; Real estate,$15,379,32 4 : personal, $3,790,084 ; tax rate, $16 20 per $1,000. Popu -lation, 32,630 in 1880; 23,536 in 1870.
Memphis, Tenn.—The city was in default for interest after Jan. 1,1873. The Legislature passed a bill, January, 1879, repealing the city’scharter, and the “Taxing District of Shelby County” was organized.The compromise bonds of 1877 were issued at 50 cents on the dollar.

Under the act of Tenn. March 3, 1883, now compromise bonds are issued,
bearing 3 per cent till January, 1884, then 4 per cent till 1887, and 6
per cent thereafter. (See details, V. 37, p. 202.) The total debt when
funded will be nearly $3,000,000. The assessed valuation of property isabout $15,0(»0,000 and tax rate $3 40 on the $100. Population in 1870,40,226: in 1880. 33,592. (V. 36, p. 221, 366, 731, V. 37, p. 202 ; V. 38,
p. 60. 455.)

Milwaukee, AVIs.—The city cannot issue debt beyond 5 per ct.of its
average assessed value for five years. Sink. fd. Jan., 1883, $150,000. In1882 valuation was $62,271,935. Sinking funds are provided for all thebonds, and all issues except the general bonds due 1896 may be calledin and paid by sinking fund; holders were misled because this was not
stated in the bonds. Population, 71,440 in 1S70; in 1883 (estimated),130.000. (V. 38, p. 424 )

Minneapolis, Minn.—Total debt, $2,278,000; tax valuation, 1883,$53,901,812 ; tax rate, 22 mjils; bonds all coupon. Population, 46,887in 1880: 13,066 in 1870.
Mobile.—Interest was in default from July, 1873. A settlement with *

bondholders was offered by act of March 9, 1875. In Feb., 1879, the
Legislature repealed the charter of the city. In Oct., 1880, bondholders
ottered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 percent for 15 years, and 5 percent for 5 jSurs. In Dec., 1882, the un¬
funded debt was estimated at $188,555, Valuation of real and per*sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula¬
tion, 31,297 in 1880; 32,034 in 1870.

Nasliville, Tenn.—Assessed valuation of all property in 1881 was$12,179,450 real property and $3,070,125 personal; tax rate, $20 per$1,000. Population, 43,350 in 1880 ; 25,865 in 1870.
Newark.—The bonds in the first line in the tabic are payable out oftin sinking fund of 1864, which amounted late in 1883, to $1,631,127 ;

public school bouds out of public school fund, $412,569: Clinton Hill
bonds by sinking fuud $151,789; tax arrearage, $773,148; corporate
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• Snbscrlbers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION.

Forexplanations see notes on first page of tables.
New Orleans—(Continued)—Street impr. bonds.

Consol, gold bonds (gen’l and drainage series)
Ten per cent bonds, deficit and old claim
Premium bonds (in exchange)
Park bonds

Newton, Hass.—City bonds and notes
Water loan ($600,000 6s)

New York—Accumulated debt bonds, city —:.
Accumulated debt bonds, county .

Assessment bonds.
Assessment fund bonds
Assessment lund stock
Additional new Croton Aqueduct stock
Croton water stock
Croton water stock, additional
Croton water main stock
Croton Reservoir bonds
Central Park fund stock

do . do
Central Park improvement fund stock

do do
Central Park commission improvement bonds
City Cemetery stock.
City improvement stock

do do. (cons.,$687,803 red.aft.’9C)
City impr. stock (cons, st’k), cp., excli.for reg.
City Lunatic Asylum stock..
City parks improvement fund stock
Consolidated stock, county, coup., ex. for reg.

do city, do
do dock bonds do
do city pks. impr. fd. st’k, do
do red. aft. 1908,cp.,ex.for rg
do city, coup., excli. for reg.
do city, (\)
do county (A A B)
do city (B AC)
do • city (D E A F)
do city (G K L & M)
do city

Department of Parks improvement bonds
Dock bonds -.

Fire telegraph bonds
Fire Department stock
Improvement bonds
Market stock
Museums of Art and Natural History stock..
N.Y.City bds. for const of bridge bv. Harlem R.
N.Y.City bds. for State sinking fund deficiency
New Aqueduct stock
N. Y. Bridge bonds

do do Consol, stock, redeem, after '96—
do do $500,000 af.’OO, * 1. 121,900 af.1900
do do $750,000 af. 1909, $116,666 af.l905

Ninth District Courthouse bonds
Normal school fund stock ,

N.Y. Co. Court.housest’ek. Nos. 1, 2, 9, 4 A. 5.
New York County repairs to building!) stock.
N.Y. and Westchester Co. improvement bonds
Public school building fund stock
Sewer repair stock. .

8treet improvement bonds ’.
8oldfiers’ bounty fund bonds

do do No. 3
8oldiers’ bounty fund red. bonds. No. 2
Tax relief bonds. No. 2, coup, excli. t'->r reg ...j
Third District Court-house bonds j
Water stock of 1870
Debt of annexed terrify of Westchester Co ..

Norfolk, Yu—Registered stock
Coupon bonds ($20,000 6s are J. A J.)
Coupon bonds of 1881 (exempt;
Trust and paving, coup
Coupon bds, water (a mort. on water works.).

Norwich, Conn.—City bonds
Water loan ($50,000 1890, $250,000,1898)...
Court House
Sinking fund bonds
Funding 10-3Os

Paterson, X. J.—School bonds
Funded debt bonds 1..
Sewer b’ds ($125,000 are M.A S. A $16,000 5s)
War bounty bonds
Funding bonds, “A”
Renewal bonds,* ‘B” and “C”

Date of
Bonds.

Size or

par
Value.

Amount
outstanding

INTEREST.
Principal—When

due.
Rate. When

payable
Where paj^able and by

whom.

1871 $1,000 $19,950 73 F. A A. New Orleans. Aug. 1, 1911
1872 1,000 140,000 7 g. Q.-J. New York or London. July 1, 1922
1871 Various 158,450 10 A. A 0. New Orleaus. April 1, 1881

8,048.760 5
1883 1,000 126,060 6 J. A J. New Orleans. •Jan. 1, 1923

1867 to’75 1,000Ac 363,953 5, 6 A 6*2 Various City Treasury. 1883 to 1895
1875-76-80 1,000 950,000 4, 5, 6 J. A J. Boston, Comm’nwealth Bk July 1, 1905-’10

1869-’70 100 6,500,000 7 M. A N. Nov. 1,1884 to’88
1869-’70 100 6,000,000 rr

i M. A N. Nov.1,1884 to ’88
1879 to’84 500 7,590,000 Oj 4 Sz o M. A N. Nov.1,1884 to ’92

1879 500 700,000 5 M. A N. Nov. 1, 1884
18C8 to’83 500 2,277,050 4,5, 6 A 7 M. A N. 2 1887, 1903A1910
1872 to ’77 500 1,331,300 ! 5, 6 A 7 M. A N. o Aug. 1, 1900
1847 to ’52 100 321,400 l 5 A 6 Q.-F.

be Feb 1, 1890
1871 to’83 500 4,410.0c 0 of 4,5,6, i M. A N. V A Nov.1,1891 A ’99
1871 to’81 500 5,196,000 4, 5,6 A 7 M. A N. •M Nov. 1.1900-1906

1866 100 20,000 6 Q.-F. 3 • ^ Aug. 1, 1907
1857 to’59 100 3,066,071 6 Q.-F.

w
o Nov. 1. 1887

1856 to ’58 100 674,300 5 A 6 Q.-F. July 1, 189S
1857 to ’60 100 2,083,200 6 ' Q.-F. o Aug. 1, 1887
1865 to’71 100 1,766,600 6 Q.-F. Jane 1, 1895

1879 500 333,000 5 M. A N. .5 ^ Nov. 1. 1884
1869 100 75,000 7 M. A N. A oo Aug. 1, 1888

1869 to ’78 500 7,977,515 5, 6 A 7 M. A N. Nov. 1,1889 A ’92
1876 to’80 500 701,419 5 A 6 M. A N. * ^ <£ .rH 1900 A 1926

1874 500 820.000 6 g. M. A N.
ij£ o Nov. 1, 1896

1869 to ’70 100 700,000 6 A 7 M. A N. 5? & Aug. 1, 1889
1871 to ’SO 500 4,799,000 5, 6, A 7 M. A N. ^73

x c
1901-1904

1871 A* *72 500 8,885.500 0 g- J. A J. ® 03 July 1, 1901
1871 A ’72 500 4,252,500 0 ff. J. A J. <V July 1, 1901

1871 500 1,000.000 0 S- J. A J. 00 *0
r- J-H July 1, loOl

1872 500 862.000 6 g. J. A J. © ca Jan. 1, 1902
1878 500 6,900,000 5 g. M. A N. E &^ w-t Nov. 1, 1928

1874-75 500 1,564,000 6 g. M. A N. Nov. 1, 1896
1872 to’74 500 2,455,000 6 A 7 M. A N. Nov. 1, 1894

1874 500 1,680.200 7 J. A D. o
<D Dec. 1, 1896

1874 500 6,324,700 7 J. A I>. Dec. 1, 1896
l876-’77 500 1,858,349 5 A 6 M. A N ■ May 1. 1916 A’26

1877 to ’83 500 940.485 •4 A 5 M. A N. £ rt Nov. 1,’89,’97,’99
1880 500 2,800,000 4 M. A N. •> Nov. 1, 1910
1879 500 1,210,000 5 M. A N. 0 ® Nov. 1, 1*84

1870 to’83 500 9,578,000 3,4, o,6, / M. A N. Nov.l, 1901-1914
1870 to’73 100 597,586 6 M. A N. O 3 Nov. 1, 1 884
1869-’70 100 521,953 6 M. A N *73 Nov. 1, 1899

1879 500 500,000 5 M. A N. Nov. 1. 1884
1867 to ’69 100 296.000 6 A 7 M. A N May 1.1894 A’97
1 873 to ’HI 500 958,000 4, 5 A 6 M. A N. May 1, 1903
1879 to ’83 500 294,500 4 A 5 M. A N. Nov. 1, 1891

1874 100 1,169,848 7 M. A N s O May 1,1884-’88
1865 A ’66 100 100,000 6 Q.-F. P a Aug 1, 1884
1869 to ’75 100 1,500,000 6 M. A N. O a Nov. 1, 1905

1876 5<’0 500,000 6 M. A N. May 1, 1926
1876 to VO 500 1,921,900 5 Q.-F. n 3 May 1. 1926
1880 to’83 500 1,166.66(5 4 A 5 M. A N. May 1, 1928

1871 500 300.000 7 M. A N cc,® Nov. 1. 1890
1871 A ’72 500 200,000 6 M. A N. ® E Nov. 1, 1*91
1862 to V2 100 2,153,100 4,5,6 A 7 M. A N. A ^ Nov. 1, 1 S84-’98

1870 500 100.000 6 M. A N t.A Nov. 1. 1884 ’88
1871 500 30,000 6 M. A N « S Dec. 1, 1*91

1871 to’74 500 636,000 6 M. A N. Nov. 1, 1891
1871 A ’75 500 103,000 6 M. A N. .2 Nov. 1,1885 A’86
1869 A ’70 100 006,600 6 M. A N. 00 Nov. 1, 1888

1864 100 3,500,000 6 M. A N. V Nov. 1, 1884-’90
1865 1()0 745,800 7 M. A N Nov. 1. 1895-’97
1865 100 376,600 7 M. A N a Nov. 1, 1891
1870 500 3,000.000 7 M. A N. Nov. 1, 1890

1874 to’77 500 398,000 5 A 6 M. A N. Nov. 1, 1*90
1872 500 475,000 6 A 7 M. A N. Nov. 1, 1902

500 837,500 7 Various 1*84 to 2147
100 452,464 6 * J. A J. Norfolk, Treasurer’s Office. 188 4 To ’85

1870-’74 100 591,600 6 J. A J. do do 1894-1899, 1912
1881 320,000 5 A. A O. do do April 1. 1911

1872-’73 100 290,800 8 A. A O. do do Apl.,’92; July,’93
1871 100 500,000 8 M. A N. New York, Park N. Bank. May, 1901
1877 1.000 160,000 5 A. A O. Norwich. April 1, 1907

’68,’78,’80 1,000 300,000 5, 6 A 7 Various do 1898,1908 A1910
1875 1,000 164,000 7 J. A J. do Jan. 1, 1905
1878 1,000 50,000 5 A. A O. do April 1, 1908
1883 1 125,000 4 1913

lS50-’73 500 92,500 7 J. A D. City Hall, by Treasurer. Dec., 1883-1904
1862-71 500 1 10,000 7 J. A I>. do do Dec., 1883-1900
1869-’* 1 500 411,000 5, 6, 7 Various do do 1883-1902
1863-’65 500 353,000 7 J. A D. do do Dec., 1879-1900

1877 100 Ac. 100,000 6 J. A D. * do do June, 1887
1877-’78 500 110,000 6 Various

i
do do 1901-1905

bends, $168,043; street improvement and sewerage, $70,291, and
assessments, $1,469,952. The Aqueduct bonds are not a direct lia¬
bility of the City of Newark. Real and personal property have been
assessed at near the true value as follows : 1881, real estate, $66,278,-
825; personal, $13,u71.770; tax rate, $2 10; 1882, real estate, $67,-
463,555; personal, $17,989,370; tax rate, $2 41. Population in 1870,
105,059,agonist 136,508 in 1380. (V. 31, p. 439.)

New Hcdibrd, Mass.—Population, 26,345 in 1880; 21,320 in
1870. Assessed valuations (true value), rate of tax, Ac., have been:

Personal Rate of Tax Total Debt, Trust
Years. Real Estate. Property, per $1,000. Bonds. Funds.
1880 $13,138,400 $13,137,519 $15 70 $1,059,000 $101,1001881.... 13,505.400 1 3,609,922 18 00 1,084,000 1 01,100
1882 ... 14.138,300 13,974,587 17 50 1,021,000 104,1001883.... 15.109,300 15,180,305 16*0

New Haven, Conn.-Municipal bond fund, $37,011. The city
wade a spe ial loan of $75,000 to tlie New Haven A Derby RR., anil
guaranteed $225,000 of its 2d mortgage bonds. Population in 1870,
50,840; in 1880, 62,882. Assessed.valuations (about. 80 per cent of true
value), tax rate. Ac., have been:

Personal
Tears. Real Fs’ate. Property.
1880.. $34,797,569 $13,097,1*58
1881. 32,966.110 13,639,376
1883.. 34,228,112 14,271,224

Rate of Tax Total Sinking
per $l,0oo. Debt. Funds, Ac.

9 mills. $**54,000 $176,392
10 mills. 774,000 169,214

73 4,000 132,192
New Orleans.—In June, 1882, a law was passed to issue new 6 per

cent 40-year bonds for all old bonds other than premiums; the extended
bonds run till 1923 but are redeemable after 1895. Cutilicates were
ssued for overdue coupons to Jan. 1. 1883, and though made for ton

years tile corn ideates are ,payable at option The assesse l valuation ol
property, real and personal, for 1882 was about $103,177,249. A scheme
for settling the debt by a bond premium drawing plan is i i practice, and
drawings take place January 31, April 15, July 31 and October 15. In
March, 1884, the total bonded debt was $15,965,720; and floating debt,
$1.420,5>5; also judgments, $721,812, coupons not yet funded into
certificate s, $500,000; Gaines judgment <m appeal. $1 9 65.007; total
labilities, $20,533,000. Uncollected, ba \ taxes, $1, *50,4)1. Pop i-

lation «n 1870, 191.41S : in 1880. 216,090. (V. 35, p. .»•>. «5s. 703, 763.)
Newton, Mass.—There are also $25,000 Park bonds Is, due 190s.

Sinking funds, Jan. 1,’84, $145,591. Tax valuation, ’81, $29,607,999;
rate in VI. $14 00 per $1,000. Valuation in ’82, $29,409,328 ; tax rate,
$14 20. In 1883 valuation $27,124,088. In 1881 valuation $30,544,238;
tax rate, $15 40. Population 16,994 in 1880; 12,825 in 1870.

New York City.—The total debt of New York, January 1, 188-4. was
$130,680,571; the amount of sinking funds, $38,134,5 15. The follow¬
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named:

Description. Jan. 1, 1882. Jan. 1, 1883. Jan. 1, 1884.
Total funded debt $134,400,507 $130,474,337 $130,0*0,571
Sinking fund 36,110,301 34,332,388 38,13 4,545

Net funded debt... $98,290,206 $96,141,948 $92,546,026
Revenue bonds 4,328,095 4,246,534 2,983,883

Total debt $102,618,301 $100,388,482 $95,529,909
Tin; population of New York, bv the United States census, in 1870 was

942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate
of taxation, and net funded debt at end of year, have been as follows :

^-Bate*Tax p.
1;leal Personal $1,<900—> Net Debt.’

Years. Es fate, Estate. St ate. City. Dee. 31.
1865.. .... $127.,360,!ss4 $181,423,471 $4 96 $>24. 94 $35,973,597
1871.. 769,,302,,250 306,9 47,233 4 43 17 27 88.369,386
1872.. .... 797,,118,,665 306,949,422 5 20 23 81 95,467,154
1873.. .... 836,,693,,3*0 292,597,6 43 5 33 19 67 107,023,471
187 It. .... 881,,547,,995 272,481,181 6 65 21 33 114,979,970
1S75.. .... 8S3,,6 43,,5 15 217,300,154 7 27 22 13 116,773,721
1876.. .... 892,,428, 165 218,626,178 6 51 21 49 119,811,310
1877.. .... 895,,o63,,933 206,028,160 3 78 22 72 117,700,742
1*78.. 900,,855,,700 197,532,075 3 56 21 94 113.418,403
1879.. .... 918,,134,,380 175,934,955 3 43 22 37 109,425,414
1880.. .... 942,,571,,690 201,191,037 3 12 22 18 106,066,240
1881.. .... 976.,735,,199 209,212,899 3 60 22 60 102,618,301
1882.. ....1,035,,203,,*16 4 98,272,582 - 22 50 100,388.483
1*83.. ....1,079,,130,,669 197,546,495 22 90 95,529,909

* Less sinking funds. t Annexed towns included.
The reduction between the amount of taxation in the years 1874 and

1880 was about $3,-400,000. There was, however, no substantial reduc*
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Philadelphia—Bonds prior to consolidation
Bonds for railroad stock subsidy sulTseript’ns

do for water works
do for bridges
do for park ana Centennial
do for war an$ bounty purposes
do municipal, school, sewer, Ac

Guaranteed debt, gas loans
Four per cent loan (“A” to “ Y”)

Peoria, Ilia.—School loan
War loan
Water loan

do
Peoria & Rock Island Railroad

Pittsburg—Water exten. loan (coup, or reg.)....
Water loan, reg
Funded debt and other municipal bonds
Compromise railroad bonds (coup, and reg.)..
Bonus impr. Penn, av., Ac. (local assessment).
Bonds for overdue interest

Portland, Me.—U>an to Atl. & St. Lawrence RR.
Loan to Portland A Rochester Railroad

do do do
do Portland & Ogdensburg

Municipal—proper, ($15,000 are 5s due ’83)..
Building loan bonds

Provutemce, R.I.— Bonds for public improvem’ts
Recruiting and bounty bonds
Water loan bonds, gold, coupon .

do do registered
do do do

City Hall & sewer loan b’ds, sterling, ep. or reg
do loan of 1879

Publio improvement loan, registered
Prov. A Springfield RIt. bonds, guaranteed...
Brook Street District certificates

do do do coupon
New High School Building certificates

Richmond, Va.—Bonds, reg.,($l 18,000 are coup.)
Bonds, reg. and coup. ($213,500 arc coup.)...
New lives

Rochester, N.Y.—To Genesee Valley Railroad ..

To Roch. & State L. and R. N. A P. Railroads.
For various city improvements
Water works loan, coupon and registered
Fundius* loan
Consol loan

Rocklatid, Me.—Municipal bonds
Railroac. loan ($20,000 payable yearly)

do
do

Notes and certificates of deposits
bl. Louis—Renewal and floating debt bonds

Reai estate, buildings and general purposes..
Street improvement bonds.
Tower Grove Park bonds (gold)
Sower bonds
Harbor and wharf bonds
Bonds to Pacific Railroad
New water work bonds (gold)

do do do
do do do

Renewal and sewer bonds (gold)
Renewal purposes, gold or sterling
Renewal, Ac., bonds, gold. $ and £
Renewal, Ac., bonus,gold $ and £. coupon.. .

Renewal bds.,gold,$and £(part red’mable ’30)
Bridge approach bonds (gold)
8t. Louis County bonds assumed-

insane Asylum
County Jail
General purposes, gold
Renewal
Park bonds, coupon, gold
County bonds

St. Joseph, Mo.—Bonds to St. Jo. A Den City RR.
Bonds t< Missouri Valley Railroad
Bonds i’< r various purposes
Bridge h inds
New compromise bonds (GO per cent)

St. Paul, Minn.—Bonds
Bonds

do
do
d<>

Waterworks coups, (acts Feb.,VI A .Tan . ’83).

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.Rate.
When

Pay’ble
Where Payable and by

Whom.

$50 Ac. $4,0'>4,566 5 A 6 J. A J. Philadelphia, by Treasurer. 1884 to’851855 50 Ac. 1,725,000 6 J. A J. do do
1855 to’71 50 Ac. 6,500,000 6 J. A J. do do > 1884 to 19031859 to’70 50 Ac. 4.853,500 6 J. A J. do do S
1808 to’70 50 Ac. 8,701,000 6 J. A J. do do )1802 to 05 50 Ac. 11,050.000 6 J. A J. do do > 1881 to 19051800 to ’70 50 Ac. 15,037,425 6 J. A J. do do

.... 50 Ac. 5,999,400 6 J. A J do do 1881 to 19051879 25 Ac. 8,084,485 4 .... do do 1884 to 1964

.... .... 81,500 7 Various N. Y., Amer. Exch. Nat. Bk. 1880 to 189S

.... . „ . . 4 2,000 4*2 M. A N. do do Mar. 1. I90 >tvo3

.... .... 307,000 7 Various do do 18*! 8-1901~~

.... .... 8 <,000 5 A 6g. Various do do 1889-1901

.... .... 100,000 7 J. A J. * New York. July 1, 18881868 to’74 .... 4,282,500 7 A. A O. Pittsburg, Treasurer. 1893 to ’9§~1878 .... 300,000 6 J. A J. do do 1903
1845 to’72 .... 1,281,000 6 A 7 Various Pittsburg, Phila. A N. Y. 1884 to 19121863 . . . . 2,178,000 4 A 5 J. A J. New York, B’k of America. 1913 '1871 to’73 .... 5,050,700 7 Various Philadelphia. 1883 to’861881 .... 1,405.000 5 l!‘14
’68,’69,’70 1,000 787,000 6 M. A N. Boston. Blackstone N. B’k. Nov.,1886,’87,’881807 to ’09 500 Ac. 627,500 6 J. A J. do do July, 18871872 .... 416,000 6 J. A J. do do July l, 18971872 «... 1,200,000 6 M. A S. do ■ do Sept. 1, 19071859-79 500 Ac. 1,193,500 5 A 6 m’uthlv Boston and Portland. 1883 to ’951807 1,000 325,000 6 J. A 1). do June 1,18871855 1000AC. 600,000 6 M. A S Providenoe. Sept., 18851803 1000Ac. 300,000 5 J. A J. do Jan.. 18931872 1000Ac. 2,182,000 5 A 6 g. J. A J. Boston, Prov. and London. July. 19001874 lOOOAc. 1,908,000 5 A 6 g. J. A J. N. Y., N. City Bank. A Prov. July, 19001870 lOOOAc. 1,500,000 5 g. J. A J. do do July l, 19061875 £100 1,397.250 5 g. J. A J. London, Morton, Rose A Co July l, 1895

1879 lOOOAc. 600,000 4*2 J. A D. Providence. June 1.1899
1879 Large. 590,000 5 .... do July 1/99 A 19001872 1,000 500,000 7 j. a ,r. do 1892
1877 1,000 140,000 5 M. & S. Treasury. Sept. 1. 1884
1879 1,000 2S0.000 4*2 M. A N. Boston and Providence. May 1. 1885-’801877 A ’79 .... 85.938 4*2 Various do do 188 l-’89
.... .... 2,910.908 6 J. A J. Richmond, Treasurer. J. A J.. 1381*1914

. . . .... 1,214.700 8 J. A J. do do 1886A1 -04-1909
.... .... 052.300 5 J. A J . do do July 1914-’15- 1872 1,000 148,000 7 J. A J. N. Y.. Union Trust Co. 1 38 { to 19031872 to ’74 lOOOAc. 750,000 7 F. A A. New York and Rochester. Feb. l, 18931872 to ’75 Various 705,000 7 Various do ' do * 1881 to 19021873 to’70 1000Ac. 3,182.000 7 J. A J. N. Y., Union Trust Co. Jan. 1, 19031875 1,000 410,000 7 J. A J. do do Jan. 1, 19051832 5.000 100,000 4 F. A A. do do Aug. 1/19L2
.... 50 Ac. 43",m00 4 A 5 Semi-an City Treasury. 188 t to 1911

1309 100 Ac. 154.000 6 J. A J. - Boston. 1884 t4>1899
1871 100 Ac. *

111,500 6 F A A. do 1891
1872 100 Ac. 124,300 6 M. A 8. do 1902
.... . .... (?) 3*65 A 4 .... City Treasury. On call.

1840 to’71 Various 1,038,000 6 Various N. Y., Nat. Bank Republic 1883 to’91
1840 to’08 Various 1,104,000 6 * Various do do 1883 to 1906
1855 to ’57 Various 00,000 6 Various do do 1880 A ’87

1808 1,000 340,000 6 g. F. A A. do do Aug., 1898
Various 1,000 1,108,000 6 g. Various do do 13g 7 to ’95

1852 to’08 Various 6 11,000 6 Various do ** do 1880 to'38
IS 05 .... 700.000 7 F. A A. N. Y., Nat. B’k Commerce. Feb. 1. 1885

1867 to’70 1,000 3,950,000 6 g. J. A D. New York and 8t. Louis. June, 1887,f& 901872 1,000 1,250,000 6 g. A. A O. N. Y., Nat. B’k Commerce. April l, 1892
.... .... 800.000 6 g. M. A N. July 1, 1894

1871 to *73 1,000 081,000 6 g. Various New- York or London. 1891 to’94
1873 1,000 1,074,000 6 g. M. A N. do do Nov. 1, 1893
1875 1,000 707,000 6 g. M. A N. do do May 1, 1895

1874-’79 1,000 2.747,000 6 g. ,1. A J. do do 1891 A 1899
1880 1,000 1,024,000 5 g. Various do do Jan.A June, 1900
1872 500 401,000 6 g. J. A D. N. Y., Nat. B’k Commerce Dec. 10, 1892

1807 1,000 100,000 7 J. A J. N. Y., Nat. Bk. Commerce. July 1,1887
1808 1,000 500,000 7 M. A S. do do Sept. 1, 18881872 1.000 000,000 6 g. J. A D. do do June. 1892

1873 to’70 1,000 850.000 7 A 6 g. J. A J. do do 1889 to 1896
1875 1,000 1,900,000 0 g. A. A O. do do April 1,1905
1875 1,000 500.000 6 g. M. A N. do do May 1. 1895

1300 to’09 500 13.3.850 6 A 7 Various N. Y., Nat. B’k Commerce. 1*80 to ’89
1309 500 67,500 7 M. A N. do do Nov., 1889

185S to '09 100 Ac. 156,700 10 A 6 Various St. Joseph and New: York. 1880 to ’89
1871 500 536.250 10 J. A J. N. Y., Nat. B’k Commerce. 1891
1881 50 Ac. 928,800 4 F. A A. do do 1901

1881-32 1,000 43 1,000 4 Various N. Y., Kountze Brothers. 1906 to 1912
IS»>7 to’33 1.000 476.000 5 Various do do 1887 to 1913
l80S-’7*-’9 500 Ac. 4 08.000 6 Various do do 18*8 to 1904
1802 to ’81 Various 08 >,316 7 Various do do 183 1 to 1906-
1800 to ’79 Various 203.125 8 Various do do 1899 to 1904

1833 1.000Ac 600 0 10 5 A. A O. do do ion * A 1914
tion in the expense of administering tin* City Government as reduc¬
tion in Stato taxes was about equal to reduction in tax levy. (V. 3G, p.
530; V. 37, p. 23.)

Norfolk, Va.—The assessed valuations and tax rate per $1,000 have
been:

Years. Real Estate. Personalty. Tax Rate.1880 $8,SO 1,392 $1,103 498 $19
1881 9,354,705 1,310,SOL 201882 9,590,4 <1 1,303,403 20
1883 9,770,197 1,722,492 20
—Population in 1*70, 19,229 ; in 1880, 21,966.

Norwich, Conn.—The assessed valuations, tax rate, Ac.,* have
been:

Real Personal Rate of
Years. Estate. Property. Tax.
1880. $7,438,097 $2.9/0,028 8 mills.
18"1 7.382,83 L 2,872,506 TO “1882 7,3‘*2.30 L 2,702,931 10 “
1883 •... 7,39 .’,707 2.058,058 9 “
—Sinking fund, May, 1833, $33,778; population, 21,145 in 1880; 10,
053 in 1 $7u.

Paterson, N. J.—Finances are apparently in a sound condition.
The tsscssed valuations, tax rate per $1,000, Ac., have been;

Years. Real Estate. Personalty. Tax Kate. Debt.1879 $15,923,108 $3,240,501 2iy $1,275,0001880 10.308,008 3,544.517 2*4 1.259.5001881 10.935.278 3,637,*37 24* 1.26 1.000
1882. 17.740.040 3,70s.240 2’0 1.251.500
1883 18.506.04S 3,850,035 . 2*28 1,217,500
—Population. 51.031 in 1880; 33.579 in 1870.

Philadelphia.—On Jan. 1,1883. the debt was $67,108,310 ; floating
debt. $4 >4,570. m the following table the assessed value of real estate
is near it.? cash value :

Years. • Real Estate. Personalty. Tax Rate.
1881 $>35.31)5.744 $7,803.385 $19 50
1882. 545.00s.579 8.795.700 19 001883 554.024.115 9.S84.578 IS Mi1884 573,728,105 9,8S4,5T8 18 50

Assessed valuations of property for 1884 are: Full city property,
$520,1-8,273; suburban property, $38,3 0,115; farm property, $19,*
1 .’3,990; all the personal being classified with the full city property.
Tax rate, $18 50. Populatiou, 1870, 074,022, against 847,170 m 1880.

Peoria, Ill.—Total debt, $073,500 in 1882. Population, 29,259 in
1880; 22,849 in 1870; in 1883 (estimateJ), 40,000.

Pittsburg.—1The assessed valuation in 1880 was: Real property,
$85,744,990. personal, only $2,510,540. Tax rate, 1880, 20*4 mills per
$1. No recent reports obtained. Population, 150,389 in 1880; 86,078
in 1870. (V. a-, p 80.) ,

Portland, UIc.—The sinking fund and available assets March 31,
18»3. were $L55,s56. The city is protected by mortgages on Atlantic
ASt.Lawrenee and Portland A Ogdensburg railroads. Population in
1879, 35,010, against 31,413 in 1870 and 20,341 in 1800. Population
in 1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, Ac.,
have been:

* Real Personal Rate of Tax Total Sinking
Years. Estate. Property, per $1,000. Debt, l ands. Ac.*

1879-80 .. $19,825,800 $10,359,128 $25 00 $5,235,000 $225,710
18*0-81 .. 19,777,200 11', >70.156 25 50 4.088,100 92,356
1831-82.. 19,880.300 11,009.585 23 50 4,G20,5uO 40.161
1882-3.... 20,28*.300 12,354,155 21 50 4,545,500 51,869

* These do not include the sinking funds for railroad loans.

Providence, It. I.—The. principal debt of Providence has been ere*
aii it suit e 72 lor water works, sewerage, new City Hall and Brook Street
Improvement. The sinking fund for inimis due m 1885 is 8 '22 191; 1893,
$273,574; 1895 99, $407. <87 ; 1899 1900, $72.0'>4; 1900-0. $13 1,676;
Brook Street district, $i 3.0 5. Population. 1870, (>8.904; 18*0. 101,857.
l^ie laws of Rhode Island now limit flu* dehtsof towns to 3 perct. of their
assessed valuation. Ass’cl valuations (true value), tax rate, Ac., have been:

Real Personal Tax per Total Assetsm8111k.
Years. Estate. Property. $1,000. Debt. Funds. &0
1880 $88,012,100 $27,908,900 $ 13 50 $10,202,688 $1,359,1431881.... 87,788,000 28.4! 3.800 1400 10,100.599 1.397,058
1882 88.9*7.900 30.-08.3 »0 14 50 10.077.099 1.597.2*01883.... 90,14),400 3',72.00> 14 5o 9.941,1SS 1,081,400
—State valuation, $103,547,720; city, $121,865,400.
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Salem, Mass.—City debt
Citydebt
Water loan

do
San Francisco— Bonds of 1858, coupon (gold)..

Judgment bonds, coupon (gold)
Central Pacific Railroad, coupon (gold)
Western Pacific Railroad, do do ......

Judgment bonds, do do
School bonds
School bonds
Park improvement bonds
Hospital bonds
House of Correction bonds
City Hall construction

‘

Montgomery Ave (special tax)
Dupont St. (special) (Act March 4, 187G)

Savannah, Oct.—New compromise bonds
Somerville, Mass—City debt

Water loan
Springfield, Mass—City notes

City bonds
Water loan ($200,000 are G per cents)
Railroad loan

Toledo, O.—General fund city bonds, coup
Toledo & Woodville Railroad, coupon
Water works ($3,000 only 6s)
Short bonds, chargeable on special assessm’ts.
Bonds, payable after 1893. .1

Worcestei', if.—City, ($527,SOO c., $1,520,900 r.)
Sewerdebt (all registered)
Water debt ($79,000 cyup., $280,300 reg.)

j Date of
Bonds.

, Size or
par

Value.

Amount
outstanding.

INTEREST.
Prin cl pal—When

Due.Rate. When
Pay’hie

Where Payable, and by
Whom.

Various. $100Ac. $178,500 4, 5 A 6 Various City Treasury. 1884 to 1892
1871 1,000 300,000 0 J. A J. Boston, Merchants’ Bank. Jan. 1, 1891

- 1808-9 100 Ac. 375,000 6 A. A O. do do Apl. 1,1883-1898
1878 1,000 398.500 5 J. A J. do do July 1, 1904
1858 500 Ac. 240,000 6 g- J. A J. San F.AN.Y., Laidlaw A Co. Jan. 1, 1888

1803 to’64 500 Ae. 435,500 7 g. A. A O. do do Oct, 1, 1883
1804 500 Ac. 240,000 7 g. J. A J. do do July 1, 1894
1805 500 Ac. 138,000 7 g. M. A N. do do May 1. 1895
1807 500 Ac. 240,000 7 g. A. A O. do do Oct. 1, 1887
1870 500 Ac. 285,000 7 g. J. A D. do do June 1,1882 to ’90
1874 500 Ac. 200,000 6 g. J A J. do do July 1, 18941872 to’75 500 Ac, 475,000 0 g. J. A J. do do 1897 A 1904

1871 to’73 500 Ac. 210,000 6 g. M. A N. do do Nov. 1, 1891
1874 500 Ac. 150,000 7 g. J. A J. do do July 1, 1894

1875 to’70 500 Ac. 545,000 6 g. do do > 1S99
1873-74 1,579,000

1870 .... 919,000 7 g. J. A J. San.F.A N.Y.,LaidIawA Co. 1896
1879 100 Ae. 3,350,800 5 Q-F. N. Y., Eugene Kelly A Co. Feb. 1, 1909
.... Various. 1,250.000 5 5*26 6 V. Various Boston, Nat. Security Bank 1882 to 1896

Large. 335,000 5^. 0,6T? Various do do 1880 to 1906
.... Large. 111,900 4,0 Various City Treasury. 1884 to 1889
.... 1,000 14Q,000 0 Various Boston, First National B’k. 1884-1890
.... 1,000 1,200,000 6 A 7 A. A 0. do do Apl. I,’94,tolf0i

*
.... 1,000 200,000 7 A. A 0. do do 1884 to 1893

Various. . 1,135,000 4io to 8 Various N. Y., Imp. A Trad. N. Bk. 1884 to 1913
1870 .... 432,000 7-3 M. A N. do do May, 1900

’73,’74A79 • • • • 1,000,000 0 A 8 Various do do 1893 to 2000
Various. • • • • 305.700 7 A 8 Various do do 188» to 1887

1883 .... 225,000 5 A. A O. do do Oct., 1913
1861 to ’83 500 Ac, 2,048,400 4, 5 A 6 Various C.Treas.A Bost. Mchts.’ Bk. 1884 to1905
1870 to’83 500 Ac. 396,000 4, 4*3, 5 Various do do 1899 to 1905
IS70 to’To:

!
i
I

500 Ae.

i

i

359,300 5 A 0 Various do do

\

1885 to 1906

Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bonds of
Genesee Valley RR. loan, $148,000, are provided for by net receipts
from a lease of said r oad to Eric Railway. Population, 89,366 in 1880;
62,386 in 1870; in 18S2, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, Ac., have been;

Tax per $1,000
in old Wards.

19-64 •

21-79533
23-86
2407
28-01

Total
Debt.

$5,471,080
5,440,186
5,382,950

Real Personal
Years. Estate. Property.1878.... $42,058,350 $1,700,300
1879 37,299,400 1,584,9401880.... 34.408,725 1,430,1441881.... 34,590,225 1,291,3201882.... 34.849,975 1,202.395 28 01 5,355,000
Richmond) Va,-Real estate assessed, 1882, $28,940,828; personal

$12,o«9,534. Tax rate, $1 40. 1883, real, $29,240,022; personal, $12,-
628,267. Population, 63,< 00 in 1880; 51,038 in ’70
Rockland, Me.—Valuat’n of real and personal estate, 1883, $3,651,-

500. Tax rate, $26 per $1,000. Population, 7,599 in 1881; 7,074 in
1870.

8t. Joseph, Mo.-Population in 1SS0, 32.431; in 1870. 19,565. As¬
sessed valuation of real estate, 1880, $5,723,78 4. Personalty, $3,294,-
451; total $9,018,235. Rate of tax, 1880, 32 *3 mills. In 1882 total
assessed valuation was $12,000,000. In above statement of bonds the
amounts given include accrued interest to April 1, 1883. A compromise
of the debt was made in m>w 4 per cent bonds, which are given for the
full principal and interest of old bonds, and interest is pad on these only.
-(V. 32, p. 659.)

St. Louis.—Population by the United States census in 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. The Comptroller
gives the following in his report to April, 1882 : The liabilities appear as
follows: The bonded debt at the close of fiscal year (April 10, 1882) is
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur¬
nished. amounting in all to about $882,000, with interest to March 31,
1882, was decided against the city in 1880, but appealed. Assessed valu¬
ation of property and tax rate have been :

Real Estate .—Rate of tax per $1.000.—.
mid Personal New Old Bonded

Years. Propert v. Limits. Limits. Debt.
1879 $5 00 $17 50 $22,014,000
1880 .. 100,034,840 5 00 17 50 22,507,000
1881 107,330,000 5 00 17 50 22,417,000
1882 .. 191,720.500 5 00 17 50 22,311,000

St. Paul, Minn.—Population in 1S70 was 22,300; in 1880, 41.498;
ill 1884 tlic meat estimate of population is 100,000. Assessed valuations
of taxable property and tax rate have been:

Years. Real Estate.
Personal
Property.

Rate of Tax
per $1,000.

Total
Debt.

Sinking
Funds,. Ae.

1876.... $18,835,525 $0,340,493 22 mills. $1,332,500 $551,755
1877.... 18,993,545 5,452,871 18 “ 1,327,200 507,042
1878.... 17,300.480 5,491,026 13 “ 1,356,444 010,000
1879.... 17,300.700 5,942.503 15 “ *• 1,519,310 056,000
1882.... 30,000.000 10,000,000 21 “ 1.959,910
1883.... 31.000,000 12,000,000 24-50“ 2,328,040
—Valuation of real estate is about one-third of true value.
Salem. Mass.—The sinking funds Jan 1,1884.were $226,363, mostly

conait'ttng of City of Salem bond*. Population. 27.563 in 1880; 24,117

in 1870. Tax valuation, 1882, $25,528,242 ; tax rate, $15 50 In 1883
valuation, $25,614,115; tax rate, $16.

San Francisco.—Population. 233,959 in 1880; 149,473. in 1870. Th«
Montgomery Avenue and Dueout Street bonds are special issues charge¬
able only on the assessment of property beuefitted. The assessments for
four years and tax rate (per $100) are given below. The largo increase
in personalty in 1880-81 was made by the arbitrary assessment of
persons making no sworn statements of their property.

Realty. Personalty. Tax Rate
1879-80 $166,429,845- $51,057,229 $1 99^
1880 81 103,023,658 279,287,738 2 211881-82 155,834,879 <>6,5 >8.521 t 80*91882-83 151,894,908 50,207,099 l 804

In 1883-84 valuation by city and county are $15^,723.209 real estate,
and $02,272,534 personalty, against $182,531,759, and 102,272,534
by state valuation.

Sinking funds raised annually amount to over $225,000, the amount
on hand June 30, 1883, being $1,000,343. (V. 34, p. 550 ; V. 30,p. 445.)

Savannah, CJa.—Default was made on interest Nov. 1,1870, in conse¬
quence of yellow fever and lion-collection of taxes. The compromise,
as reported in V. 20, p. 025, gave new 5 per cent bonds for the face of old
bonds; and for interest up to Fell. 1, 1879, 58 per cent of the face value
in similar bonds. Assessed value of real estate and tax rate each year
have been as follows: in 1879, $10,100,000, $*25; 1880, $10,300,000,
$25; 18s 1, $10,500,000, $25; 1882, $10,050,000, $30; 1883, $10,900,-
000, $30. Population in 1870, 28,235,-against 30,709 in 1880 and
37,333 in 1882.

Somerville, Mass.-Total debt, Jail. 1, 1881, $1,585,000; sinking
final, $138,000. Property valuation in 188*2, $23,102,200; in 1833,
$23,812,900. Tax rate, $17 80. Except $140,000 5s in $.1,000 pieces,
all bonds are in $2,000 to $50,000 pieces. Population, 24,933 in 1880;
14,085 in 1870.

Springfield, Mass.—Total funded debt, Jan., 1884, $1,651,900
cash assets, $129,133. The railroad debt falls duo $20,000 each year-
Population in 1882, 35,000; 1870, 20,703. Tax valuation and rates
have been :

Personal Tax rate
Years. Real Estate. property. per $1,000.
1879 $22,211,230 $7,230,094 12 00
1881 23,795,920 8,935,850 12 50
1882 25,084,420 9,198,258 12 50
1883 25,070,800 9.200,459 12 50
—Valuation of real estate is about 67 per cent of true value.

Toledo.—Total debt, Jan., 1884, was $3,157,700. Of this the debt
payable by special assessments was $305,700. Taxable valuation of
real estate, 1883, $20,044,000; personal, $3,159,380. Total valuation*
$28,803,980. Tax rate, $2 44 per $100. Valuation, 1882, $27,874,250;
rate, $2 50. Population, 50.137 in 1880; 31,584 in 1870.

Worcester, Mass.—Total funded debt, Jan. 1, 1884, $2,797,700;
temporary debt $15O,Ou0. Cash assets, $577,823, including $486,776
in sinking fund. Population, 58,291 in 1880, 41,105 in 1870. Tax vain
ation, 1880, $41,005,112 J ~'
tax rate, 1-74. In 1883,

in 1881. $42,000,529; 1382, $45,504,512
SRt8.570.335 ! tax i nto. 1-72
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Alabama N. 0. Texasd Pacific June.—Debentures..
Ala. Gt. South'n.—V&t mortgage, coupon
Albany & Susquehanna—Slock

1st mortgage
Albany City loan (sinking fund, 1 per ct. yearly).
2d mortgage
Consol, mort. (guar. D. A H. endorsed on bonds)..

Allegheny Valley—Stock
General mortgage (Riv. Div.) „„

Bonds to State Pa. (endorsed) 2d mort.. East ext.
lstmort.; East’ll Exten., guar, by Pa. RR
Funding income bonds, with trartic guarantee

Amador Branch— 1st mortgage
Asheville d Spartanburg— 1st mortgage
Ashtabula d Pittsburg—1st mortgage, coup, orreg..
A tchison Col. d Pacific—1st mort., guar .

Atchison Jewell Co. d West.—1st M., guar. C.B.U. P.
Atchison Topeka d Santa Fe—Stock

1st mortgage, gold
Land grant mortgage, gold
Consol, bonds, gold.
Bonds, gold (secured by mortgage bonds)
S. F. bonds for purchase of K. C. L. A S. K. stock.
Sinking fund bonds (secured by mort. bds.)
Sink, fund bds. (secured by deposit of mort. bds.)
Wichita A Southwest.,:lst M.,gold) f
Kane. City Top. & W. 1st M., gold Guar )do do income bds. r Guar.icntai. <
Pueblo A Ark. Valley, 1st M.,gold j [

Miles
of

Road.

233
296
209
142
142
142
142
259
132
110
110
259

27

148

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1882 £20, Ac. $7,500,000 6 A. A O. London.
1878 $1,000 1,679,000 6 g. I. A J. N.Y.,Farmers’ L. A T. Co

. 100 3,500,000 J. A J. N. Y., B’k of Commerce.
1863 1,000 998,000 7 r. a j. N.Y.,Del. AHud.Can.Co
1865 1,000 1,000,000 6 .VI. A N. do do
1865 1,000 1,627,000 7 A. A O. do do
1876 1,000 6,000,000 6 A 7 A. A O. do do

. 50 2,166,500
*

1866 1,000 4,000,000 730 J. A J. N. Y., Winslow, L. A Co.
1870 100,000 2,6 >0,000 5 Tan’ary Harrisburg,“Treasury.
1871 1,000 10,000,000 7 A. A O. Philadelphia or London
1874 100 Ac. 9,389,500 7 A. A O. Pittsburg, Co.’s Office.
1877 1,000 675,000 6 J. A J. N. Y., Cent. Pacific RR.

.... 500,000 . . . •

1878 1,000 1,500,000 6 F. A A. Phil., Fid. i.T. AS.D.Co.
1879 1,000 4,072,000 6 Q.-F. N. Y., Hanover N. Bk.
1879 1,000 542,000 6 Q.-F. N.Y.,Un.Pac. RR office.

100 56,913,200 11-2 Q.-F. Boston, at Office.
1869 500 Ac. 7,041,000 7 g. J. A J. Boston, North Nat. Bk.
1870 500 Ac. 2,706,500 7 g. A. A O. do do

.A . . 108,500 7 g. A. A O. do do
1880 1,000 1,096,000 5 g. A. A O. Boston, Boston Nat. B’k.
1880 1,000 3,631,000 5 » M. A 8. do do
1880 1,000 4,919,000 4*2 A. A O. Bost. Safe Dep. ATr. Co.
1881 1,000 7,233,000 6 .r. a i). Boston.
1872 1,000 412,000 7 g. J. A J. Boston, North Nat. Bk.
1875 1,000 851,000 7 g. r. a j. do do
1878 .... 200,000 7 m: a s. Boston, Boston Nat.B'k.
1875 1,000 1,633,000 7 g. J. A J. Bost., N. Bk. of N. Ain'a

Bonds—Prinoi
pal, When Due

Stocks—Last
Dividend.

April 1, 1907
Jan. 1, 1903
Jan. 2, 1884
July, 1888

Nov., 1895-’97
Oct., 1885

April 1, 1906

March'i', 1896
100,000 y’rly
April 1, 1910
Oct. 1, 1894
Jan. 1, 1907

Aug. 1, 1903
Mayl, 1905
May 1, 1905

May 15,1884
July, 1899

Mar. 1, 1900
1903

April 1, 1909
Sept. 1, 1920
Oct. 1, 1920

Dec. 1, 1911
July 1, 1902
July 1, 1905
Mar. 1, 1906
July 1, 1905

Alabama New Orleaus Texas A Pacific June. (Limited).—
This is an English corporation controlling the Vicksburg A Meridian,
142 miles; Vicksburg Shreveport A Pacific, 189 miles; N. O. A North
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage¬
ment of the company is the same as that of the Alabama Great
Southern RR. Length of roads, 867 miles; add Ala. Great Southern RR.,
295 miles; entire system, 1,162 miles ; of which, on Jan. 1,1884, there
remained to be finished about 50 miles. Road opened through from
Cincinnati to New Orleans October, 1883. The preferred or “A” shares
are £1,500,000, having a preference for 6 per cent dividends and
cumulative, and the common or “B” shares £2,500,OoO; par value of
all shares, £10 each. The debentures are redeemable any time at 115,
on six months’ notice. The company holds the following securities,
viz.: Cincinnati New Orleans & Texas Pacific $1,532,000 stock; Vicks¬
burg & Meridian, $245,000 1st mortgage, $105,000 2d mortgage,
$416,500 3d mortgage, $1,461,300 preferred stock and $363,000 com¬
mon stock; of Vicksburg Shreveport A Pacific $3,692,000 1st mortgage,
$1,931,000 incomes and $1,594,000 stock; of N. O. & North Eastern
$4,900,000 1st mort. and $4,320,000 stock. (V. 36, p. 169; V. 33, p. 177.)

Alabama Great Southern.—Road owned from Wauhatchic, Tenn
to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, 6
miloe; total operated, 296 miles. The Alabama & Chattanooga Railroad
made default January 1, 1871, and road was sold under foreclosure Jan.
22, 1877. Present company organized Nov. 30, 1877, and is con¬
trolled by an English company of the same title. The lands were
conveyed In full settlement to tlie holders of the $2,000,000 of Alabama
State bonds. These lands (about 550,000 acres) are held by trustees.
(V. 30. p. 117.1 Capital stock—common, $7,830,000, and preferred 6
per cent, $1,750,000. Gross earnings in 1883. $1,058,763; net. $306,033.
Gross in 1882, $363,418; net, $249,376. (V. 36, p. 5S9; V. 33, p. 331,
479.)

Albany Ac Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles ; branches operated Duauesburg Junction,
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21
miles; operates Lackawanna & Susquehanna HR., 22 miles; East (Ren¬
ville to Coons, 10 miles; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The Pennsylvania coal fields,
by the .joint use of the Jefferson RR., give a large coal traille to the road
and to the other Delaware A Hudson leased roads north from Albany
to the Canada line. The consolidated mortgage is for $10,000,009, ofwhich $3,000,000 are 7 per cents. Gross earnings as reported to
State Engineer were in 1881-2, gross, $2,274,014;’ net, $853,84 4;
surplus to lessee over all payments, $85,032. In 1882-83, gross. $2,015,-
468; not, $985,256; surplus to lessee, $160,13L. (V. 36, p. 250 535.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The company became embarrassed
in 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
is $10,000,000; these receive all revenue left after interest on prior
liens, and any deficiency is made up by additional issues. Of the Income
bonds the Pennsylvania RR., Northern Central and Philadelphia A Eric
hold $5,856,000, the interest on which is paid altogether in bond scrip;
the bonds held by individuals are paid in cash and scrip convertible
into income bonds. In 188 f the charges for mortgage interest and car
trust payments were $1,138,292; income bonds, $625,135; total,
$1,763.427; deficit in net earnings, $876,65 4. The debt due to Pennsyl¬
vania RR. is $3,902,815. Earnings, &c., for three years were as follows:
Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs.

127,615,267' $2,169,786 $99 4,672
153,860,833 2,356,698 886.603

2,255,942 886,772
p. 399, 622; V. 37, p. 375 ; V. 38, p. 423.)

Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Lease-1 till
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,-
000. Leiand Stanford, President, San Francisco.

Aslieville Ac Spartanburg.—From Spartanburg, S. C., t.o Ashe
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation.
Formerly Spartanburg A Asheville; Hold in foreclosure April, 18sl, and
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000
was made to build the 18 miles to Asheville. Controlled by Richmond &
Danville. Gross earnings in 1,831-82, $39,721; net, $670. (V. 36, p. 453;
V. 37, p. 555.) ‘

Ashtabula A Pittsburg.—Owns from Youngstown. O., to Ashta
billa Harbor, O., 626 miles. Organized as Ashtabula Youngstown A
Pittsburg in 1870. Defaulted and property sold August 21. 1878.
Existing company organized Sept. 25, 1878, and it is leased by Penn.
Co., which pays liet earnings to A. A P. The common stock is $958,591
and preferred $700,000; par of slum's, $50. Gro-8 earning* in 1882,
$343,185; net. $112,298. Gross in 1883, $447,087; net, >163,403;
Interest, $99,000.

Atchison Colorado A Pacific.—Watervillc, Kan . to Lenora,
Kan., 19 i miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs,
Kan., to Bull City. Kan., 24 miles; Yuma, Kan., to Warwick. 31 miles ,

total, 254 miles. The road forms an extension of the Union Pacific Con

1881 17.292.8691882 19,141,989
1883
—(V. 35, p. 401; V. 36.

tral Branch, by which the bonds are guaranteed and the road is con¬
trolled, and the whole system is virtually owned by Union Pacific, but
op rated by Mo. Pacific. Stock, $1,526,800.

Atchison Jewell Co. A West.—Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock, $202, 400, of which Union Pacific owns $105,000.

Atchison Topeka A Santa Fe.—(See Map.;—Line of Road.—
Main Line—Atchison to Kans. State line, 471 miles. Owned jointly withUnion Pac —Branch to Manhattan, 57 m., and branch to Leaven worth,46 miles. Leased—Various branch roads in So. Kansas and to Pleasant
Hill, Mo, 468 miles; Kan. State L. to S. Pueblo, Col., 149 miles;
Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State Line, 96
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Laiuv to Santa
Fe, 18_miles ; San Marcial to Dealing, N. M.. 128 miles; Rincon to Texas
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6
miles; Texas line to El Paso, 20 miles; total leased, 1,319 miles. Total
operated directly, 1,820 miles. The road owned jointly with the Union
Pac.. 103 miles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and
the Sonora system, 353 miles, controlled—are not embraced in the miles
operated. The total mileage controlled is 2,621 miles.

Organization, Leases, Ac.—The A. T. A S. Fo. Co. was incorporated
March 3, 1863, and includes tho Atchison A Topeka RR.. incorporated
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dec. 23, 1872. The
whole system outside of the m tin line is nominally under different cor¬
porations, of which the ownership is vested in the A. T. AS. F., and the
roads also leased to that Co. and interest on the bonds usually paid as
rental. The Kansas C. Law. A So. Kan. and the Sonora systems are not
leased, bat are controlled by ownership of the stock. The A. T. A 8. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds
of leased and auxiliary companies, and the balance sheet shows
$46,839,550 so invested, besides $4,274,000 bonds owned, against which
Atchison Topeka A Santa Fe securities have not been issued. The fiscal
year ends Dec. 31. Tiie election of directors is held in April.

An agreement was made in Feb., 1880, with the St. L. A San Fran., for
the joint construction of a line to the Pacific, under .name of Atlantic A
Pacific. See Atlantic A Pacific.

Stock and Bonds—The stock has been increased rapidly to present
figures for the acquisition of tiie auxiliary lines and by way of stock
dividends. Dividends have been—iu 1879, 3 percent; in 1880, 8kj; in
188 l, 6 cash and 50 stock ; in 1882, 6; in 1883, 6. The ran xe in prices
of stock in Boston was—in 1881. 92#1544: in 1882, 7878#961s; in
1883, 7-'1e #8 )7s; in 1884, to April 19, 691e #80.

The land grant bonds receive the, proceeds of land sales in payment of
interest and priu dpal, and bonds are, paid off accordingly. The. A. T. AS. F. bonds have in several eases been issued to build the leased lines,
and the mortgage'bonds of those lines are deposited with trustees as
security. The 4^ per cent bonds, due Oct., 19 20, have, the 6 per rent
mortgage bonds of the Rio Gr. Mex. A Pac. and the Rio Gr. A El Paso
roads as security, the sinking fund being 1 h? p.*.r cent per annum rising
to 3 percent by 1910. The 0 per cent bonds, due Dec. 1, 1911, have as
security 1st mort. bonds of the following roads: Elk A Chatauqua RR.
7s, N. Mex. A Arizona RR. 6s, Man. Alma A B irlingame 6s, Marion A
McPherson 6s, Silver City Doming A Pac. 6s; and 2d mort. bon Is—N. Mex.
A So. Pacific 6s, Marion A McPherson 6s; and-are redeemable at 105 by
the, sinking fund, which is 1 per cent per annum for 10 years an l 2 per
cent thereafter. Tiie 5 per cent bonds, due April l, 1909, are. secured
by the N. Mex. A So. Pac. 1st mort. 7s. ' Tiie 5 per <-t. bon Is. due. Sept. 1,
1920, are secured by the, K. City Top. A West . 1st mort. bonds and stock.
On other bonds the interest is paid as rental. Such bonds as are held in
the company’s treasury, or leased line bon Is held as collateral for any
of its own bonds given above, are not included in the above amounts
outstanding. The Sonora RR. in Mexico (262 miles) 1st mortg. bonds are
guaranteed. The Leav;. Top. A South w. RR. bonds at *4 per cent are. guar¬
anteed one-half by the At. Top. A S. Fe and one-half by the Union Pacific.

Land Grant—Tiie lands are in Kansas grantel by Act of Congress
March 3, 186 i. and Kansas, Feb. 9, 18 > 4. Land sales in 1833. 431,753
acres, for $ 1.538.211. being an average of $3 56 per acre; Assets De¬
cember 31, 1883, $1,390,773 contracts and 1,247,74 4 acres yet unsold.

Operations, Finances, Ac.—Tiie A. T. A S. F. lias been one of the
most successful of roads built into new territory, wlmre a monopoly of
business has pro bleed large net eirninrs. Tiie connection with the
Atlantic A Pacific took effort for business in Oer., 1883, and the results
from that, as also from the connection with Mexican Central at El Paso,
opened through to Mexico Oitv in March, 1884, remain to be seen.

The report for 1883 in tile Chronicle, V. :U, p. 45.3. said : “ In view or
tho increased tonnage and decrease l rates of 1883, the large reduction
made in operating expenses requires a passing word. Tne rate of oper¬
ating expenses to earnings in 1883 was 47 8 ) per cent; in 1882 was
5 P4‘5 per cenr, and in 1881 was 63 87. The ratio during the ten years
from 1874 to 1883 inclusive was 5417 per emit' The whole system or
operating and construction accounts in these .years was uniform, except
that in 1883 steel rail account was charged to' operating instead of con¬
struction account, as in previous years. The marked decrease made in
nearly every class of expenses is due mainly to two causes: 1. A more
compact, and, therefore, more economical organization for the operation
of the road, under which nearly every class of expenses for conducting
traffic was re bleed This was rend'ored possible from the fact that tne
construction of extensions had been pr ictically completed. 2. The large

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD STOCKS AND BONDS. 17" L April, 1884.]

s@“ This Page was reserved for a Map of the ATCHISON
6

TOPEKA & SANTA FE RAILWAY SYSTEM, hat the prepar¬

ation of the Map was somewhat delayed and the. plate

conld not he made ready in time for the present issue.

The Map will he found in the next number of the Supple¬

ment, published in due course on the 28th of June.
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Subscribers will confer a great favor by giving Immediate notice ot any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Alch. Top. (£ S.Fe—(Continued.)—
Pueblo & Ark. Val., 1st (A 2d on 148 m.).. 1 g
Kansas City Emporia A S., 1st mort
Cow. Sum. & Ft. Scott, 1st mort \ § -2
Marion A McPherson, 1st mort ( £ §
Pleasant Hill & De Soto, 1st M., gold ! 5 ~
Florence El Dorado A W., 1st mort., gold J O
Leavenworth Topeka & S. W.—1st mort., ^ guar.
N. Mexico & So. Pac.—1st M., gold, guar, rental..
Sonora RR., 1st mort., gold, guar. ($20,000 p. m.)

Atlanta & Charlotte.—Stock (guar. 5 p ct. by rental)
New pref. mort
Mortgage bonds
Income bonds, registered (not cumulative)

Atlanta & West Point—Stock
Debenture certificates

Atlantic<CPac. —lstmort. g.,\V. D.(s.f.) $25,000p.m.
Income bds., non-eum’tive, ($18,750 p.m.)
1st RR. A land grant bonds on Central Division..
1st land grant bonds on Central Division
New 1st mort., road and lands, Central Div
New income bonds, Central Division

Atlantic d; St. Lawrence—Stock ($5,458,552 stg.)..
1st mort. to City of Portland (sinking fund)
2d mortgage, sterling, 5-20 years
3d do do do

Augusta tC- Savannah—Stock
Austin <£ Northwestern (Tex.) — 1st mort
Bald Eagle Valley—Gen’l mort.,(s. f. $4,000 peryr.i

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

;INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Pay’ble

Where Payable, and by
Whom.

134 1878 $1,000 $1,942,000 7 g. J. A J. Boston, Nat.Bk.of N. Am
.... 1879 1,000 532,000 7 J. A J. Boston, North Nat. Bk.

1879 1,000 798,000 7 A. A O. do do
1879 1,000 713,000 7 A. A O. do do

44 1877 500 120,000 7 g. A. A 0. Boston, Everett N. Bk.
31 1877 1,000 310,000 7 g. A. A O. Boston, Bk. of No. Am.
50 1882 1,000 690.000 4 .... ....

295 1878 1,000 4,425,000 7 g. A. A 0. Boston, Everett Nat.Bk.
262 1880 1.000 4.050,000 7 g. J. A J. Boston.
269 ... 100 1,700,000 2*2 M. A S. N.Y. Central Trust Co.

265*2 1877 1,000 500,000 7 A. A O. do do
265*3 1877 1,000 4,250,000 7 J. A J. do do

1880 500 750,000 6 A. A O. do do
87 100 1,232,200 3 J. A J. Atlauta, Ga., atTreas’y.issi .... 1,232,200 6 J. A J. do do

560 1880 1,000Ac 13,128.000 6 g. J. A J. New York and Boston.
1880 50 Ac. 8,282,000 6 A. A O.

, 99 1871 500 Ac. 1,189,905 6 M. A N. New York.
- - . 796,62!) 6 At Mat, do

65 1882 1,000Ac 312,000 6 M. A S. do
1882 50 Ac. 78,000 6 J. A D.

isi .... £100 5,484,000 3 M. A S. London, Gr. Trunk Rw.
. 787,000 6 M. A N.

150 1864 £100 1,499,916 6 g. A. A 0. London, Gr. Trunk Rw.
150 1871 £100 712,932 6 g. M. A N. do do

53 .... 100 733,700 J. A D. Savannah.
60 .

.... 420,000 6 j
80 1880 1,000 3d 8,000

•

6 J. A J.

-

Pliila.,F.Ins.Tr.AS. Dep.j
1
i

Bonds—Princj
pal,When Due
Slo cks—Lagt

Dividend.

July 1, 1905*
July 1, 1909
get. 1, 1909Oct, 1, 1909

1907
July 1, 1907

April Y, 1909
1910

Mar., 1884
April 1,1897
Jan. l, 1907
April 1,1900

Jan. 15,1884
1891

July 1, 1910
Oct, 1, 1910
Nov. 1, 1891
Nov., 1901

March 1,1922
June 1, 1922
Mar. 15,1884
Nov. 2, 1888
Oct. 1, 1884
May 1, 1891

expenditures upon the property in the years 1881 and 1882, the causes
for which were fully explained in the annual report for the year 1881,
pages 5, 6 and 7, whereby the property was placed in excellent condi¬
tion, rendered it possible, as was indicated in that report, to adopt for
1883 a fair average expenditure for repairs and renewals of roadway,
bridges, buildings, cars and locomotives.” * *

“ The year has been a, prosperous one. The road has been fully main¬
tained at low cost and improvements made in many important particu¬
lars. Additional steps of substantial character have been taken towards
strengthening and advancing the liim, as one of the important Western
railroad systems. Nearly two millions of dollars have been spent in the
construction of new branch lines and over a million and a half of dollais
in substantial improvements upon the old roads. These and other re¬
sults have been accomplished without materially increasing the obliga¬
tions of the company.” * * *

“ The Atlantic & Pacific Railroad was completed to the Needles in Oc¬
tober. A connection was then and there made with the Southern Pacific
Railroad. This route between the East and San Francisco had, at the
close of the year, been opened for three months. Thus far, it has not
secured that proportion of traffic which its merits demand,
and which it will eventually obtain. The Mexican Central Railway,
another impoitant connection of this line, was nearly completed to the
City of Mexico at the close of the year; and, at the time of writing this
report, through connections have been established between that city and
the United Slates, promisingan important addition to our through traffic.”

The gross earnings of the Atchison T opelca A Sante Fe and Southern
Kan. systems for two months from Jan. 1,1884, were $2,339,368, against
2,099, 328 in 1883, and net, $1,186,360, against $846,037 in 1883.

A summary of the annual report for 1883 was published in the Chron¬
icle, V. 38, p. 453. Income, etc., for four years were as follows:

Total miles operated.
on

Operations—
Pass’gers carried, No.
Pass, carr’d one mile.
Rate, p. pass. p. mile.
Freight (tons) moved.
Freight car. one mile.*.
Rate per ton per mile.

Earnings—

Mail, express, Ac
Tot. gross earnings.
Operating Expenses-

Maint. of way, Ac
Maint. ( f equipment.
Trans, expenses
Miscellaneous*
Taxes

Total oper’gexpen’s
Net earnings
P. e of op. ex. to tax.

*-This itofuincludes:
legal expenses, Ac.

Receipts—
Net. earnings
Rentals, divid’ds, Ac.
Sundry credits
From'U. S., Ac

Total income
Disbin'semenls—

Rentals paid
Interest on debt
Dividends
Rateofdivid nd.. .

Sinking funds
Transf. to inc. ucc’t..
Transf. to ins. fund..
Tr. to ren. A imp. ac’t
Amts. pd. to other rds.
Reduo. val mat’s, Ac.
Miscellaneous

Tot. disbursements.
Balance, surplus

—(V. 36, p. 251,397,
V. 38, p. 29, 86, 202, 2

which was sold under
corporation was form
road was leased to the

ROAD AND EQl’ICMENT,
1880. 1881. 1882. 1883.
1,539 1,789 1,820 1.820

RATIONS AND FISCAL RE!SUETS.
1880. 1881. 1882. 1883.

381,322 501,863 725,920 790,614
53,385,797 81,274,171 108,018,356 106,029,301

3*347 ets. . 3-055 ets. 3-390 ets. 2*921 ets.
953,701 1,166,483 1,475,149 1,751,385

67,355,044 396,416,863 160,608,539 520,751,407
2 431 ets. 2-283 ets. 2*288 ets. 1*992 ets.

$ $ $ $
1,786,91 l 2,970,608 3,662,0 / 0 3,097.121
6,499,981 9,051,623 10,537,201 10,374,012

270.094 562,278 573,528 646,214
8,5.-6,976 12,584.509' 14,773,305 14,117,347

1,150*172 3,434,930 3,240,372 1,959,31*2
547,629 950,985 1,357,613 1,015,713

1,931,294 3,043,850 3,475,901 3,209,381
203,146 370,076 278,245 213,822
242,0 46 263,485 310,595 .319,988

4,374,287 8,063,326 8,662,756 6,748,216
4,182,689 4,521,183 6,110,549 7,369,131

5075 03-87 58*40 47*80
Loss and damage to freig lit and stock: car mileage,

INCOME ACCOUNT.
18*0. 1881. 1882. 1883.

$ $ $ $
4,182.689 4,521,183 0,110,549 7,369,131

264.095 261,623
120,1 18 229,837 20,781 147,191

*611,295
4,302.837 4 ,'751,020 7,006,720 77777.918

864,273 774,740 82 t;«59 888*830
7: 4,">27 866,003 1,12 >,310 1,348,711

1,727.1 95 1.811.021 3,324,793 3,4 14,507
w l., 0 6 0

, 132,030 1 70.523' 193,003
486,334 • • » • -

250,000
• 500,000

42R.202
200,000

35,125 4,494 37,500
3,361,120 3.618 94.8 5,928 857 7,255,813

5)11,717 1,132,072 1,077.863 522,135
'Verumcut. and pool earnings for 1.880 and 1881
l to incomo a •count.
399. 15 I. f>59; V. 37, )> . 22, 127, 200, 375, 63!):
93, 398. 423 . 4 11,147. 4 53, 479.)
<te Air Line,—Owns from Charlotte, N. ('., to

is. Successors of RiehmondA Atlanta Air-Line,
foreclosure December 5 , 1876, and the existing

ed February 27. 1877. On March 20, 1881. the
Richmond A Danville at a rental of $1.02,600

interest on debt and ;5 per cent on stock; if

S83. Also the Central Divison finished from Seneca, Mo., to Red Fork
the Indian Territory, 102 miles, and is projected westward to a juiic-

•$1,500,000, dividends to be 6
per cent; and if they exceed $2,500,000, 7 per cent. Gross earnintrsin
1882-83, $1,074,016; net, $397,174; rental, $466,500; loss to R. & 7)
$69,325. (V. 37, p. 48, 555.)
Atlanta Ac West Point.—Owns from East Point, Ga., to WestPoint, Ga., 81 miles; leased, 6*2 miles; total operated, 87^ miles. In

April, 1881, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterwarddeclared in debenture certificates. Gross earn’s in 1881-82, $430,010' net
$175,494; in 1882-83, gross, $406 192; net, $154,810. (V. 37, p. 127.)

Atlantic Ac Pacific.—(See Afap.)—This company was chartered by
Act of Congress July 27, 1866. The Western division is from Isleta, near
Albuquerque, on Atchison Top. A Santa Fe, to Big Colorado River, 560
miles, where it meets the Southern Pacific. Opened for traffic Oct
1883. *' 1 ’ ~ ’ ~ " "
in
tion with the Western Division.

The Atch. Topeka A Santa Fe and the Sr. Louis A SaD Franoisco
companies guarantee 25 per cent of the gross earnings over their
respective lines on business to and from this road, one year after its
completion, provided its own earnings are insufficient to'pav coupons,
and the advances so made constitute a loan to he repaid by the A. & P.
with interest. The stock authorized is $100,000,000, and issued $51,-
510,300 (par $100), mostly owned oy the Atch. Top. A Santa Fe and the
St. Louis A San Francisco companies equally, and held in trust for
those two companies. In June, 1883, a syndicate took $10,000,000 at
15, with an option on $10,000,000 more at 20. The stock is classed
thus : Western Div., com. stock, $31,750,000; Cent, and Mo. diva., com.
stock, $8,360,300, pref., $11,400,000. The old pref. stock has no pref¬
erence over the A, A P. West. Div. stock. See statement in V. 36, p. 588.)

The Sout hern Pacific built east to meet this road at the Colorado River,
and agreed to pay to the Atlantic A Pacific 25 per cent of its gross earn¬
ings on through business to and from the Atlantic A Pacific line, which
is to be applied to the payment of interest on the Atlantic A Pacific bonds,
the same, as the 25 per cent from the At. Top. A 8. Fe and the St. Louis
A San Fran, companies. The land grant claimed under the old Atlantic
A Pacific charter of July, 1866, is 25,600 acres per mile in.Territories
and 12,800 acres in States. The total land grant on the whole road, if
constructed as under tlie charter, would be 42,000,000 acres. The pro¬
ceeds of sales of t he company’s lands are to be lodged with the trustee
under the, mortgage, and are applicable to the purchase and cancella¬
tion of the first mortgage bonds whenever they can he obtained by
public advertisement at not exceeding 110 and interest. The bonds
arc not subject, otherwise, to be drawn or paid before maturity. They
are receivable at par in payment for lands. A map of the land grant
was published iu the Chronicle, V. 36, p. 468.

Tho fiscal year ends December 31. The annual report for 1882
was published at some length in the Chronicle, V. 36, p. 588. The Cen¬
tral Division is at present operated by the St. L. A San Fran. R’way Co.

At the date of re-organization there were outstanding $1,189,500 first
mortgage bonds of this division. The financial plan of Jan. 9,1882
provides for a new mortgage upon the entire property of the Central
Division. The issue of bonds is limited fo not exceeding $25,000 per
mile of road. Interest upon these bonds is guaranteed by a traffic con¬
tract with the St. Louis A San Francisco Railway Co. and the Atchison
Topeka A Santa Fe RR. Co., similar in its nature to that relating to the
Western Division first mortgage bonds. The financial plan above-named
provides for an-issue of $3,000,000 of these new bonds, to be used as
follows: 1st.—To retire the outstanding issue of old bonds of the Central
Division, by exchange or purchase. 2d.—To provide means for the con¬
struction of the Central Division from Viuita, Indian Territory, west¬
ward. Ninety-nine miles of this division having been completed, the
company is entitled to issue $2,475,000 of these bonds; $1,190,000 have
been deposited with the Central Trust Co. of New York, trustee under
the mortgage, to provide for the old bonds outstanding, either by ex¬
change or purchase ; $312,000 have been issued undyr the subscription
of Jan. 20, 1882 ; $288,000 are ready for delivery under the subscrip¬
tion ; and $685,000 remain in the hands of the Treasurer, the proceeds
of which will be used to repay the amount temporarily advanced from
funds of the Western Division.”

Officers of the company: JL C. Nutt, President, Boston; E. F. wm-
sl.ow, Vice-President, New York; C. S. Tuekerman, Secretary and Treas¬
urer, Boston. (V. 36, p. 18, 55, 107, 139, 33!), 468,526, 559, 588. bol,
671, ,707. 731 ; V. 37, p, 22, 151, 343, 423 ; V. 38, p. 29, 455.)

Atlantic «fc St, Lawrence.—Owns from Portland. Me., to Islaud
Pond,,Vt. (and branch), 151 miles, there connecting with Grand IriuiK
of Canada, to which leased, for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 percent on stock. The bonds to city or
Port laud are now provided for by aeeumnmlations of sinking him*-
Gross earnings in 1*81-82, $957,659 ; net, $119,843. Gross in 183- »•>.
$1,017,284; net, $156,072.

Augusta Ac Savannah.—Owns from Milieu to Augusta, Ga., 5.- %_
Leased to Central of Ga. for $73,000 per annum. Has no bonded aeia.
Austin Ac Northwestern.—Line of road, Austin, Tex., to Burnet,

Tex. 60 miles. Opened Jan., 1,1882. Has a laud grant of GOO.uou
acres. Stock, $600,000. J. A. Rhomberg, President, was appoint
receiver Oct., 1383. (V. 37, p. 423.

Bald Eagle Vallojr.—Owns from Vail Station, Pa., to Lockhaveo.
Pa., 51 miles; branch. Milesburg, Pa., to Bellefonte, Pa., 2*3 roue-•
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Bum
pal,When Due.

Stocks-LastDividend. -

For explanation of column headings, Ac., see notes
on tirst page of tables.

Rate per
Cent.

When
Payable

Where Payable, and bv
Whom.

Baltimore <& Ohio—Stock
Preferred stock

1,612 .... $100
100

$14,792,566
5,000,000

570,500
1,710.000
2,272,588

5
3

M. A N.
J. A J.

Baltimore, Office.
Balt., Merchants’ Bank.

Baltimore, Office,
do do

London.

May 16^884
Jan-, 1884

At will.
1885 r
1895
1890

Mch. 1, 1902
1910

1884-1900
June 1, 1927

1,1919
1885

July 1, 1888
April 1,1933
July 1, I9ii
April 1, 1911
Jan. l. 1915
July, 1, 1910
Aug. 1,1920

. Oct, 1, 1896
July 1, 1893
Aug. 1, 1905

1902

Loan due in 1880, extended
Loan, 1853

....

1853
4
6

J. A J.
A. & O.

do 1870 .sterling, £800,000, sink, fund
Baltimore loan, i855-’00, sink, fund

.... 1870 6 S• M. A S.

.... 1855 .... 2,575,000 o g. J. A J. Baltimore, Office.
Sterling mortgage, sinking fund 411 1872 £100 7,668,001 6 g. M. & 8. London.
Sterling mortgage, sinking fund
Purchase of Connellsv. RR (payable$40,000y’ly)

421 1874
1875

£200 8,590,436
680,000

v 6 g.
6

M. A N.
J. A J.

London, Speyer Bros.
Baltimore, Office.

Loan,ster.,(s.f.£7,500)(B.O. ACli.bdscollat’l) 263 1877 £200 7,481.000 5 g. J. A D. Lon.. J. S. Morgan A Co.
Bonds (Parkersburg Branch bonds collateral) 104 1870 1,000 3,000,000 G A. A O. Balt, A N.Y., D. M A Co.
Northwestern Virginia, 3d mortgage, 1855-85 ...

Bonds to State of Maryland
.... 1855

1878
.... 140,000

366,000
6
6

J. A J.
J. A J.

Balt,, Balt. AO. RR. Co.
do v do

London.Sterling mortgage on Philadelphia Branch 1883 £200 11,616,000 4U> g. A. A O.
Baltimore to* Potomac—1st M (tunnel) gold, s. f. 1 p. c. i*2 1871 1,000 1,500,000 6 g. J. A J London or New York.

1st mort., road, gold, coupon, s. f. 1 percent 89 1871 1.000 3,000,000 0 g- A. A O. Baltimore.
2d mortgage, income, road and tunnel, reg 90 1875 1,000 2,000,000 6 J. A J. do

Belleville d- El Dorado —la t (ilit. guar. St.L.A.A T. II.)
2d mortgage

52
52

1830
1880

.... 220,000
330,000

1,053,000

7
0

J. A J.
F. A A.

N. Y. St. LA. A T. II.
do do

N. Y.. 37 Wall street.Bellevilledi South. III.—Ist M. (int. A s. f. guar.) 56 1866 1,000 8 A. A O.
Bells Clap. — 1st mortgage .... 1 "73 250,000 7 J. A J Philadelphia.

Extension 1st mortgage 1875 160,960 '

6 F. A A do
Belt idere Del.— 1st inert, due 18/7, extended, guar: 04 1877 1,000 1,000,000 6 J. A D. Philadelphia, Pa. RR.

2d mortgage bonds of 1854 (guar, by C. Sc A.) 64 1854 500 400,500 6 M. A S. do j do 18853d mortgage bonds of 1857 ( do do ) 04, 1857 500 745,000 6 F. A A. do do 1887Consol, mortgage of 1876 67 1876 1,000 1,200,000 7 J. A J. Treasurer. Trent on,N.J. Jan. l, 1910
}‘>v. 1, 1897
April 1. 1884

Meh. 31,1884
Feb. l, 1892
July 1, 1895
April 1, 1902

Bennington d: Rutland—1st mortgage 50 1877 1,000 475,000 ry
i M. A N. N.Y., Union Trust Co.

Berkshire- Stock on
.... 100 600,000 lh Q.-J. Stockbridge, Treasurer.

Boston d Albant/—Stock 360 .... 100 20,00(>,000 o Q. - J. Boston, Office.
Plain bonds, coupon or registered - . - . 1872 1,000 5,000,000 7 F. A A. do
Loan of 1875, coupon or registered.-- .... 1875- 1,000 2,000,000 6 J. A J. do
Bonds issued to State for its stock .... 1882 3,858,000 5 V. A O. do

Snowshoe to Sugar Camp, 20n> miles; total operated. 80 miles. Opened
December 7, 180*. and leased to Pennsylvania Railroad Company lor 0!)
years. Tin* brar^'-i is the property of tin*, lessors. Rental, to per cent
of gross earnings, and in 1882 was $182,805; paid interest, $25,000: and
dividends (0 per cent), $76,5o4. In Jan., 1881, 5 per cent paid. Stock
is $850,050 (par $50), and dividends arc paid according to earnings.

Baltimore Sc Ohio.—Rink of Road—1The B. & O. system embraces
muneions roads in Mil., Va., l*a. & Ohio, which could only be clearly
shown in the Srimm.kmknt by a map. By means of the Marietta A Cin¬
cinnati, via Parkersburg, the road has a direct route to Cincinnati.
The B. A <) mileage is: Balt, to Wheeling (main) 870 miles; Branches—
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point
of Rocks to Washington 13. Curtis Bay Branch. 5 miles, Washington, l’a.,
to Pittsburg. Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478;
branches leased — Hyattsville to Shepherd, Md., 13, Winchester to
Harper’s Ferry 32, Winchester to Strasluirg 10, Strasburg to Harri¬
sonburg 50; total branches leased, lit; total B.A0. main and branches
553: leased, controlled and operated—Relay House to Washington 31,
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32,
Pittsburg to Cumberland,Mil., 150, Berlin Branch RR 0, Mineral Point
to Johnstown 40, Weavert’n to Hagerstown, Md., 21, Harrisonburg to
Staunton 2(5, Broad ford to Mt. Pleasant, Pa., 10. Connellsville.’ to Union-
town, Pa., 14. Bell a ire. to Columbus, O., 137, Sandusky to Newark, O.,
110. Pittsburg So. RR., 53, Newark, O., to Shawnee, ()., 44, Chicago Junc¬
tion, ()., to Illinois Junction. 11!., 203; total leased, Ac., 1,050; total
operated, 1,050 miles. Tie-B. A O. js constructing a lateral road from
near Baltimore north waul to be known as tin* Philadelphia branch. It
will connect with the Balt. Sc Piiila. Railroad now being built through
tlie State of Delaware, by way of Wilmington, and so on to Philadelphia.

Otto an I/.ATI on, Leasts, Ai’.—The corporation was chartered in Mary¬
land Feb, 28, 1827, and in Virginia March 8, 1827. First section opened
May 24, 1830. The company was as-isted by loans from flic City of
Baltimore. The relations'with tin* auxiliary branches and leased roads
arc complex, but the B. <fc O. virtually owns nearly all of these east of
the Ohio River, and the total charges for rental's and guarantees are
moderate. In 1883 the stocks and nonds of allied companies held were
$24,4 30,522 (of which $8,883,020 weie held by trusters). The company
has been exceptional in not increasing its ow n stock or bonds for new

properties acquired, and bad a nominal surplus to credit of income
account Sept. 30, 1883, of $15,703,470. Fiscal year ends Sept. 30.

Stocks ani> Bonds—The pref. stock carries 0 per cent dividends only.
The common stock lias paid—in 1877, 8 per cent; in 1878, 8 in stock; in
1870. 4 stock and 4 cash ; 1880,0; 1881,10; 1882, iO; 1 8g3, 10. The
price of stock in Baltim Hi* in 1881 was IS3®210; in 1882, L03a202;
in 1883, 102to205 ; in 1881 to April 10, 105tol00.

The Baltimore A Ohio direct bonds of 1870 oil Parkersburg
Branch are seemed by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burn*, John Gregg and T. Har¬
rison Garrett, trustees. The bonds of 1877, duo. 1027, are secured by
the mortgage bonds of the B. (). A: Chic, road deposited as collateral.

Operations, Finanves, A<\—Tiio tiseal year ends with Se.pt. 30, and
for 1882-83 an abstract of the report was given in the Ciironici.k, Vol.
37, page 503. The reports do not contain a condensed statement sho w¬
ing the earnings of all the lines on freight, passenger and otlnr busi¬
ness separately. Tin* income account of/the B. A (). RR. Co. showed a
balance of $1 ,"55,821 for t in* year 1882-83, after p tying all charges and
10 pel* cent dividends on ils stock, which balance, added to that of
prior j cars made the total surplus aeemint $15,703,470. The income
account, for the year emtiug Sept. 30, l-SSJ^was as follows:
Net. earnings from transportation I $5,132,183

Reeei, ts from other sources —

Dividend of lO ]>. c. for year on Wash. Br. stock... $102,800
House rents received during tiseal year 21,000
Increment front sinking fund, W. C. A- P. L. RR 5,805— 120,074

Available revenue $5,501,857
Bailments—

Dividends 10 per cent. $1,478,375
Interest and taxes.... $3,013,257
Less cash roc’pts A- net earn’gs of B. A

O.AC.KR and L FrieandC.O.divs... 1,805,505—1,147,002^
Ground rents.... 37,751
Rental of Winchester Sc Potomac RR. $27,000

Do Winchester A. Strasburg RR 5,220
Do Strasburg Ar Ilarrisonb.RR. 80,250
Do W.City A; IT. Lookout RR.. 36,OoO— 157,470

Btraitsville Division, loss : 20,022—3,700,010

The gross and net earnings of the main stem and its branches, and ofthe other divisions, fo»* the last tiseal year, as compared with 1831-82
were as follows

/—Earnings, 1831-82—x —Earnings, 1882-83.—s
Gross. Net, Gross. Net.

Main Stem, Ac .$10,556,570 $1,572,944 $11,570,330 $5,432,183
Washington Branch.. 354, WoO 221,254 346,505 i *>OO 0 jy
Parkersburg Branch . 024,665 10",071 738,527 260,0G1
Central Ohio Division 937,102 314,032 1,103,833 337,788
Lake. Erie Division ... 040,760 234,701 099,12? 291,781
Chicago Division . 1,602,007 446,407 I,"73.167 573,503
Fit tslmrg Division . 2,070,780 1,542,125 2,813.172 1,478.274
Wheeling Pit tsb. A B. 50,380 1,150 72,090

'

32,020
Pittsburg Southern'... 43,787 8,450
Newark S. & S. RR 183,037 13,078 161,781 19,511

Total $18,383,875 $7,45 1,002 $10,730,837 $8,705,823
* From November 1, 18"2.
The aggregate working expenses of the Main Stem, with all branches

and divisions, were 55*80 per cent of the-whole, gross revenue, against
50*4 1 per cent the preceding year. Results of operating all lines owned
and controlled for the, live years 1878-83 :
Years. Gross Bantings. Operating Expenses. Net Earnings.1878-79 $14,193,980 $7,001,505=541 8 p. c. $0,502,3851879-80 18,317,710 10.330,770=50*30 “ 7.980,9701880-81 13,403,877 11.390,179 = 01 *09 “ 7.073,398
1831-32. 18,383. "75 10,029.213 = 50*4-1 “ 7.454,602
1882-83 19,730,837 11,03 1,011=55*80 “ 8,705,823
—(V. 30. i*. 420; V. 37, p. 510, 570, 593, 030; V. 38, p. 114 )

Baltimore Sc Potomac.—Owns from Baltimore. Md., to Bowie,
Mil., 24 miles; Bowie to Pope’s Creek, 49 miles: branch—Bowie to
Washington, 1>.. C., 17 miles; total operated, 00 miles, including
tunnel in City of Baltimore. The road is controlled by the Pennsyl¬
vania Railroad Co., and tirst mortgage bonds guaranteed by Pennsyl¬
vania anil Northern Central. Capital stock, $3,553,250, Grossearnings
in 1883, $1,154,419; not, $347,128; profit over interest. Ac., $73,282.
In 1882 gross earnings, $1,097,008; profit. $33,833. Income bonds
wholly lii'ld by Penn. RR. Co.
Belleville Sc I£I Dorado.—An extension of Belleville A So. Illinois

from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton A Terre
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1881,
$14,640; 1882, $22,206. Stock. $1,090,<>00.

Belleville A: Southern Illinois. —Owns from Belleville, HI., to
Duquoin, Ill., 56 miles. It was leased Oct. 1. 1866, to the St. Louis Alton &
Terre Haute Railroad Co. Lease rental 10 percent of gross earnings
up to $7,000 per mile (except on coal. Ac.), 30 per cent above $7,000and
ii]) to $14,000 per mile, and 20 per cent on an v excess of $ Li,000 per mile.
Rental for 1880, $1 17,31 l ; for 1881, $146,662; for 1882, $167,990. In¬
terest; on bonds and sinking fund $5,000 per year, guaranteed by lessees.
Common stuck, $ 130,000; pref. S per cent stock, $1,275.000, noil-cumu¬
lative. Dividends on preferred stock past three years have been—OT
May, 1883; 5>i» in 1882; 4 >2 in 1881.

Bells Bap. — Rdls Mil's, Pa., t>> Coalport, Pa., 21 miles. Stock,
$350,000. Gross earnings, 1882, $128,210; net, $01,450. Charles E
Berv iml. President, Philadelphia.

Bclviderc Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Milinam Cut-oil', 1 mile, Flemington RR , L-
miles; total operated, 80 miles. Leased to United Companies, and trans¬
ferred to Pennsylvania RR. March 7, 1876. by which operated as their
Bclvidere Division, and net earnings paid over-as rental; but the first,
second and third bonds are guaranteed*. 1883 net earnings^ were
$568,259, and interest payments $26",950. In 1882, net $50l>,45oJ
interest, $263,022. Capital stock, $993,050.

Bennington A; llntlanil.—Owns from Rutland to Bennington,
:., 57 mites; branch, No. Bennington to New York State Line, *2 miles;
tal, 59 miles. Chartered as West-. Vermont in 1845, and consolidated
Harlem Extension in 1870. Sima*.Sept. 10, 1877, the Vermont division
above) operated by the. 're-organized Bennington A Rutland. Stock'* '

and bonds $4/0,-
in 188*2, gross

. 1883.
Berkshire.—‘Owns from Connecticut State Line to West Stoek-
idge, Mass., 22 miles. Leased in perpetuity to Hmisatonic liailroau
mpany at 7 per ct. on capital stock. $600,000. Lessors pay taxes, AC.,
/I t 1 i i o fonc/m 4l»i» < t ii •» i ii'l \* <li eiilniiil nn in 14 11*411:1,11V OlilltlvU*

s aliove) operated by the. re-organi/.cd Bennington A I
,000.009 autiio’i/t ii (par $50), and $502,000 issued, ai
0. Ill 1883 gross earnings $235,016; net $43.503;
22.063; net, $.'4,153. 2 per cent dividend paid Dec.,

Balance, credited to profit and loss $1,855,841
An abstract of the last annual report is given in the Chronicle, Vol.

37, p. 503, and ecataius the following remarks: “Tee coal trade of
the main stem shows an aggregate of 2,581,557 tons, which includes
400,650 tons for ilie company's supply Of this-quantity that trans¬
put to l for the public, delivered in Baltimore, is 1,651,821 tons, and
that delivered at local and Western points, 517,011 tons.”

The tonnage of through merchandise East and West was as follows in
each of the past ten years : 1874, 752.256 ; 187.5, 872,101 ; 1876, 1,093,-
303; 1877, 1.047.045; L"7S; 1,149,499; 1870,1,425,620; 1880, 1,080,-
397; 1881,2.014,110; 1882, 2,043,227; 1883, 2,108,325.

Boston Sc Albany.—Owns from Boston, Mass., to Albany, X. Y-,
202 miles; Springfield to Athol, 49 miles; numerous branches, oz nines,
leased lines, 74 miles ; total operated, 371 miles. The Boston *
Albany was formed (Dec., 186/) by the consolidation of the Bosio
A Worcester and the Western railroads. The five per cent bonds of 133
were issued to the State of Massachusetts in exchange for 24,1 lo suarw
of B. A A. stock held by the State, and in September, 1"83, a stork uiv
dcnii of 10 percent was made to stockholders. In 1881 and lo^-i
loss in net receipts was partly owing to the fierce competition oeive ,
the trunk lines, which reduced the rates on through traffic.. Last
report in V. 37, p. 478. Results of operations for four years as folios
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Boston Barre <£ Gardner —1st mortgage 38L} $100Ae. $390,000 5 A 7 A. & O. Worcester, City Nat. Bk. April 1. 1893
.... .... .... 186,300 3 .... do do July 1, 1895M mortgage (convertible into stock) .... 1881 .... 57,300 6 J. A J. do do July 1. 1895Boston Concord dt Montreal—Old preferred stock...

Com. and new pf. stock (new pf. stock is $540,100)
Sinking fund bonds ’. .

167 .... 100
100

800,000
1,000,000

3 M. A N. Boston, Office. Nov. 26, 1883
.... 1858 100 Ac. 621,000 6 J. A J. Boston, Office. 1889Consolidated mortgage bonds (for $2,000,000) — 160 1873 200 Ac. 1,932,400 6 A 7 A. A 0. do do 1893improvement mortgage bonds 166 1881 1,000 500.000 6 J. A J. do do 1911

Bost Uoosac Tun.et West - Debenture bonds .... 1883 1,000 2,0 i0,000 5 M. A S. New York. 1913Boston it Lowell—Stock 1-40 .... 500 3.792,000 3 J. A J. Boston, at Office. Jan. 2, 1884Bonds .... 1872
1875

.... 999,500
500,000
750,000

7
7

A. A O.
M. A S.
J. A J,

do do
do do
do do

April 1, 1892
March 1,1895
July 1, 1896

Bonds *■ .... 1876 • • • • 6
Bonds 1879 .... 620,000 5 J. A J. do do July 1. 1899Bonds — 1883 .... (0 •IF M. A N. do do 1903Lowell A Lawr.. bonds .... .... .... 200,000 6 A. A O. do do Get. 1, 1897Salem A Lowell, bonds .... . • 226,900 6 A. A O. do do Oct. 1, 1898Boston d Maine—Stoek 203 .... loo 7,000,000 4 M. A N. Boston, at Office. Nov. 15, 1883Bonds, coupon and registered .... 1873-4 500 Ac. 3,500,000 7 J. A J. do do .lam. 1893 A 94Boston d N. T. Air-Line—Stock, prel. (guaranteed) 5 4 100 2,970,000 2 A. A O. N.Y., N Y. N. IT A II.Co. April 1, 18841st mortgage 00 1880 1,000

. 100
500.000

4,000,000
5 F. A A.

M. A N.
do do

Boston, at Office.Boston '<& Providence—Stoek 68 4 ' May 1, 1884Bonds to purchase branches, coupon or registered .... 1873 .... 500,000 7 J. A J. do do July 1, 1893Bradfot (l Bordell ct Kinzua—1st mortgage
Bradford Lid red it Cuba—1st mort

41 1882 1.000 39O.O00 6 J. A D. N. Y., Marine Nat. Bk. June 1, 193254 1881 1,000 500,000 6 J. A J. New York. Jan. 1/ 1932Brook ton Elevated —1 s.t mort., gold .... 1879 1,000 1,150,723 6 g. M. A S. New York. , Sept. 1, 1917Receivers’ certitie’s, payable in cash or 1st 31. hds. .... 1881 1,456,000
Brooklyn it Montavk—Stoek ($1,100,000 is pref.) .. 85 .... 100 2,000,000

54 1867 500 Ac. 750,000 r*
4 M. A S. N.Y., Corbin Bank’gCo. Mar. 1, 1837New mort. ($1,000,000). guar, by I,. I. RR., gold.

i
85 1881 1,000 250,000 6 g-. M. A S do do '

->

Mar. 1, 1911

Passenger Freight (ton) Gross » Not Div.
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. et.
1879-80.37:i 113.154.374 37;'., |;c’fSl) 4 $7,741,118 $2.41)2.(518 8
1-80—1 -- 373 135,421.102 417.108.(512 7,875.285 2,18(5.873 8
1881-2.. 3(5!) 151,255.032 37 4.317.338 7,700.372 2,180.381 8

0 . 3(50 157,255,071 373,535,45(5 8.530,875 2,380,071 8
* Net receipts include income from rents, Ac.

_ ;v. 37 p.'342, 445. 17S : V. 38. p. 301.)
Boston Bar re A Gardner.—Owns from Worcester to Winehemlon,

Mas8.737 miles. Stork, $875,277. Interest lias been reduced to 5 per
cent. Gross receipts in 18-0-81. $17-1,(588; net, $18,377. In 1881-2,
gro-s receipts, $187,280 ; net. $ t s,8o0.

Boston Concord, A* Montreal.—Owns from Concord, \. II., toWells Kiver, N. 11., 04 miles; branches—Wells River, N. It., to Grovetoujunction, 51 miles; Wing Road to 511, Washington. 22 miles; total
operated, 1(57 miles. -An extension of the White Mountain Railroad
from Littleton to Grovetou Junction is niorttraced.

The old pref. stock ($800,000) has received 3 per cent semi-ann nally,amounting to $48,000 a year. Neither the new preferred nor the com¬
mon stock has received dividends.

Of the sinking funds due. in 188!), there-a re outstanding in the hands
of other parties. $202,000. on which interest is paid, the trustees hohlimr
$30<;,00o and t he corporation holding $1 1(5.000 >m which no int. i> paid.The annua! report for 1 882-3 said: ‘‘Were it n»«t for the. accidents
which we were so unfortunate as to sutler at the. comm meeiuent of the
year, our 'running expenses would have been considerably less, and our
net earnings would, without doubt, have shown a material increase
over those of the preceding year.”

Fiscal year ends .March 31. The earnings, expenses and available
revenue for four years has been as follows;

Years.
1870-80.1880-311881-82
1892-83

Miles.
1(57
1(57
1(57
1(57

-(V. 36. p. 5(50, 622. 075

Expenses,
Taxes, Are.
$ t < 7,251

58(5,1 72
0(5!), 157
007,051

A vailable
Revenue.
$200,871
211,383
233,745
222,5 11

-Owns from Massaclm

(5 r< >ss

Earnings.
$( 57 8, 123

707,55(5
, 1)02.00(5

020.105
V. 38. p. 202.)

Boston Uoosac Tunnel Ac Western.
setts State Line to Rotterdam (junction of N. Y. West Shore A Buffalo
RR.), N. Y., (50 miles, and leases branches to Saratoga and to Selmyhu-ville, N.Y., 2(5 miles ; total, 90 miles. The road connects with the lino
rimn’ng through the IIo:»sae Timm 1. In March. 1S"3. all propertyana rights west of Hoffman's Ferry (10 miles west ot Schenectady)were" reported as sold to the N. Y. West Shore A: Buffalo for $100,OOPCash and $700,000 stock of the N. Y. W. K. A B.

The work of const ruction was doin', under cunt rac-t by the Font un-id alConstruction A Improvement Co. (12d Broadway. New York), and a <ir-culardated Aug. 1. I s83. issued by tlial eompa ny contained the fol owing;“By the t/. r us of the subscription o.' M iy, 1 ss 1, tn fBO.bO i.O'O-i of tin*,capital stock of the Contin ntul Construction A Improvement Co.d wasprovided: 1st.—That for each $l.oooj>jiid in on $2,000 (’oustructionCo. stock subscribed for, a bond of $1,000 of tin* Boston 11-uosa • Tuuu*ift Western Railway was to be. delivered, but placed in the, hands o trustees. 2d.-That the remaining 50 p rretil of sueli subscriptions couldhe called in by the. company as required and that every payment of$1,000 would entitle the subscriber so paving to another bond asdescribed, which was likewise to lie placed wit a trustees.” * * * *
“Alter protracted litigation it iia- bee-11 determined uiuh*r a decree ofthe Supreme (lourt of the State, of New York that the Boston Uoosac, run,ft West. Railway < ’o. (as consol 'luted under art ides of A prd 11, 1 S3 i) isan illegal org miznt.ion, -nn l all securities. bonds or stock is-ued by itand esmt 1 acts madeby it are illegal an 1 void.” Tiie decision affirms thevalidity and legality o!‘ the. corporation as consolidated iimlcr articles of
agivenient dated April 1!). isso, known as tin* Boston iloosao Tunnel AWestern Railway fo. A new contract has been made by which theConstruction Fo. agrees to complete the railroad to a junet'on with the«ew York West Snore A Buffalo Railway, at Roiterdam, \. Y., a pointabout 22nides south w esi of Mecliunicsville, N. Y.; and in partial set¬tlement of indebtedness due. and recognize:! by tlie deei ee, the. Construc¬tion Company beeo«ie possessed «>!' $2,00 \< 00 debenture liouds of saidBoston Hoosae Tunnel A Western Railway Fo. and $6.000,fO* stock as
^presented by trustees’ certificates. It is also proposed to exchange the*toekof tins company upon which 85 p 1* eent- has been paid for fullPaul certificates o! such stock upon the. basis of 85 shares full paid stockfor 100 shares upon which 85 per < out, has been paid. This exchange isDot compulsory. The Construction Fo. oilers for sale to its stockholders"bokave paid up 85 per cent, the $2.000,'>00 5 per cent debenture bondsOt the Boston Uoosac Tunnel A Western Railway Co. and $ 1,000,0 .>0Stock represented by certificates of trustees; and the terms of sale are•Follows: Each stockholder of record on August 10 is entitled to sub¬scribe upon every 50 shares hold, to a block consisting of $1,000 5 perwnt debenture bond and $2,000 stock, at a fixed price of $(55o for suchmock. The debenture bonds are redeemable at will prior to maturity
p iQay be converted into mortgage, bonds if any are hereafter issued.*or year ending 8ept. 30.1883, gross earnings were $368,235; deficit,>-0,687.—, V. 36, p. 20, 80, 28 4; Yr. 37, p. 151, (515 ; V. 38, p. 220.)
Boston Ac Lowell.—Owns from Boston to Lowell, 27111.; branches—«aeui & Lowell, 17 miles; Lowell A Lawrence, 12 miles; others, 19miles; Middlesex Cent, and branch, 12 miles; leased—Nashua & Lowell,10 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter¬

borough Railroad, 10 miles; total.leased, 65 miles; total operated, 140miles. The Lowell A Lawrence and Salem A Lowell rail mails were pur¬chased and consolidated in 1879, and the Middlesex Central in 1883,the Boston A Lowell assuming their bonds, which cannot be paid offbefore maturity. A joint business was formerly done between the Bos¬ton A Lowell and the Concord RR., but from February, 1883, they havebeen under separate managements.
G r< >ss Net

Years. Miles Receipt's. Receipts. Rentals. 1 fit. A miso. Div. ,p.c1879-80. .. 87 $1.39!),316 $122,698 $ 4,292 $259,318 41880-81. ..140 1.872,6; >6 584,269 133.690 298,057 '418 s 1 - s 2. .140 2,085,622 675,3 45 151.808 34 Y105 4*21882-83.
—(V. 35,

..140
p. 160;

2.128,761
V. 37, p. 4'

735,3M2 128,613
'!), 615, 666.)

358,509 5»*

Boston A; Maine,—Owns from Boston, Mass., to Portland,Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10miles; Lowell to Ballard vide. 10 miles : Bradford to Ne.wburyport andDanvers, 27 miles; West. Ameshury to Newton. Mass., 4 miles; Dover,NT. II., to Alton Bay, N. II., 2!) miles; total operated, 20(5 miles, less 3miles leased. In March, 1 883, voted to lease, the Eastern RR. of Massa¬chusetts on terms as staled brielly under Eastern; the Irasewasoo-po-ed by suit of one-of the trustee-! of the Eastern RR. mortgage. The
\ ear year ends S -pt. 3>. Toe last annual report was in V. 37. p. (538 ;

Div.
p.o.
7
8
8
8

earnings, Ac., Were as follows:
Gross Expenses Net 1

Years. Receipts. A Taxes. Receipts. Divdends.
lS7!)-sO. ...$2,532,(558 $1,511,018 $1,021,634 $525,000IS SO-S ! 2,(587,5 1(5 1,662.657 1,02 1.SOO 5(50.0001881-82.... 2,850,731 1,02!).-'58 . 920,873 5(50,000
18"2-S3 2,991.42!) 2,070,759 920,66!) 5(50,000
—(V. 35, j>. 21. 574, 636; V. 3(5, p. 314, 365, 675; V. 37, p. 533, 638)

Boston A: New York Air Line.—Owns from'New Haven, Conn,
to Wi.Uiiiiantie, Conn., 50 miles; leased, Turncrville to Colchester, 4miles; total operated, 54 miles. Formerly the New Haven Middletown
A Wiliimantie. A lease was made in Get., 1882, to the, Nc Y.N.IL.A ilartf.
lilt for !):) years at. 4 per cent dividends per year on the pref. stock aud
interest on the, bonds; the common stork is $830,800. On the road, the
gross earnings were. $305,11L in tin*, year ending Sept. 30, 1892, and net
$172,15 1. (V. 35, p. 21, 78, 297, 320, 371, 404,455, 637; V. 36 •>. 453.)

Boston A Providence.'—Owns from Boston, Mass., to Providence,R. L, 4 4 miles; branches,20 miles; leased, Attleborough to North Attle¬
borough. 4 miles; total operated, (53 miles. The company have valuabledepot properties in Boston. Notes' outstanding September, 1.883, were
9360,000. due in 1883-1-0. Io Jan., 138 1, voted to improve to: miauls
in Pr.eu }e u-c and issue $0 >0,000 b mis or m-tvs as required. Annual
report in V. 37. p. 562.

Gross Net Traillc Divi
Years. Earnings. Earnings. (lends.1880-sl $1,419,313 $395,403 8

199 1-82 1,594,83!) 35*2,330 81882-93 1,669.134 345.579 8
—(V. 35. p. 5 44 : V. .57, p. 562 ; V. 38, p. 147.)

Bradford Bordell Ac Kinzua-(3-foot gauge)—Mileage fromBradford, Pa., to Simpson, Pa., 15 miles; Kinzna Junction to Bordell,3 miles; Rew City to Eld red, 12 milesfSimp-on to Smethport, 11 miles;total, 11 miles. Slock is $500^*00. par of shares, $100. Gross earningsin 1882, $96,133; net, $18,415. John J. Carter, Titusville. I'a.. Pres’t.
Bradford Mildred Ac Cuba.—Owns from Eldred. Pa., to Bolivar

ana W’cllsville, N. Y., and branch to Richburg, and Cuba to tattle
Genesee. 5 1 miles. Sleek, $49'*.(.)(>'>. There are also 2d mortgage bonds
tor $(50,000, (5s, due 1985. Gross earnings in 1881-82, $153,043; net,$6(5.729. cross earnings in 19-2 S3, $91,527: m-t, $14,497; interest,$3(5.71!). R. <5. Taylor, President. (V. 35, p. 706.)

Brooklyn lilevated. — Receivers were appointed October, 1880,and a compromise effected March 1, .1881, by which reorganization
was to be'made and stock ami bond scrip were assessed. There were
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond
scrip; $1,85 2,330 engraved stock and $1,497,683 scrip stock. All we,reassessed 20 per cent and $3,500,000 (5 per cent mortg ige bonds, andalso income liouds, were to be issued. Capital stock of new company
was $l,oo0,000 authorized. There was some failure 111 the plan, and in
January. 1-'8 1, b.uidhol le.rs proposed "to rai-e $400,000 to completethe road to Ea-t New Y< rk. J. R. Lydeeker and 8. M. .Schafer, receivers,43 Wall Street, New York. (V. 38, p. 59, *14.)

Brooklyn Ac jllontank,-Brooklyn to Eastport, L. L, 71 miles *
brunches to Eresh Pond Junction, 2 miles; to Rockaway, 9 miles;total, 82 miles. This was first the South Side Railroad of LongIsland, which was foreclosed Sept. 16, 187-4, and reorganized as the
Southern of Long Island. On June 3, 1379, the property was again soldin foreclosure of the second mortgage, and this company organized.The preferred stock has a preference, of 7 per cent, not, cumulative. It
is leased to the Long Island Railroad for 50 years at 2.3 per cent of the
net earnings of the whole Long Island RR. system, including its leasod
Lines. No rental has been reported as paid, the lessee claiming tohave expended all the income on improvements. The new mortgagefor $1,000,000 was to take up the first-, and balance issued lor extension
to Moriches; it is guaranteed by L. 1. RR. as to interest on $750,00#,and both principal aud interest on the $250,000. A. Corbin, Presi¬
dent, Daniel Lord, Secretary, New Yor’; City. (Y. 37, p. 502.)
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DESCRIPTION.

on first page of tables.

Buff.Brad.<£ Pitts.—Gen. M.,(incl. 10,000 ac. I’d)..
Buffalo New York dc Erie—Stock

First mortgage
Buffalo N. I. <& Philadelphia—Stock, common...

Stock, preferred
1st mortgage, gold
2d mortgage
Consol, 1st mortgage, gold
Trust mort., gold (secured by collaterals)
general mortgage (for $25,000,000)
Buff, Pitts. & W., M. bds (for $7,500,000 coup.)..

do 1st mort. (W. A F. RR.)
’do 1st M.(OilCr.RR.) renew’d, ’82..
do 1st mort. (Un. & Titusv. RR.)
do Consol, mort. (Pitts. T. A B.)

1st mortgage bonds, gold
Burlington C. Hap id s tC- Northern—Stock

1st mortgage
Iowa City A Western, 1st mortgage, gold, guar..
Ced. Rap. I.F.A N.W., 1st M., g., guar.,red.aft.’90

do 1st M.,gold, guar
OaKtornia Pacijlc—1st mortgage, gold

2d mortgage, endorsed by Central Pacific
3d mort., guar, by C. P. ($1,000,000 are 3 p. c.) .

California Southern- 1st mort, ($25,000 per mile).
2d mortgage ($5,006 per mile) : >

Camden & Atlantic^-Stock ($880,650 of it pref.)—
let mortgage (extended 20 years in 1873)
2d mortgage, extended in 1870
Consol, mortgage (thirty years)

Brunswick Sc Western.—From Brunswick to Albany, 171 miles,
and 83 miles projected to Columbus, Ga. This was formerly the Bruns¬
wick A Albany, and the present company has $3,500,000 pref. stock,
and $1,500,000 common. Mr. Fred. Woltt'e in New York and a syndi¬
cate in Frankfort have taken most of the securities. An extension of
63 miles, Albany to Chattanooga River, is proposed, on which $1,500,000
bonds will bo issued. Gross earnings in 1882, #290,474; net, $84,502.
Fred. Wolfe, President, 35 William Street, New York,

Buffalo Bradford Sc Pittsburg.—Owus from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Completed in I860, aud leased to New
York Lake Erie A Western for 490 years. Rental, 7 per cent on out¬
standing bonds, $40,000 a year. Capital stock, $2,280,400.

Buffalo New %ork Sc Eric.—Owns from Buffalo, N. Y., to Cor¬
ning, N. Y., 142 miles. Leased in 1863 to-the New York A Erie for
400 years, and now operated by the N. Y. Lake Erie A West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza¬
tion expenses. Dividends and interest paid directly by the lessees.

Buffalo Nbw York Sc jpliiladelplila.—(See Map)—A consolida¬
tion in Feb., 1883, of the Buffalo N. Y. A Philadelphia, the Buffalo Pitts¬
burg & West., Oil City A Chicago and Oleau A Salamanaca. Mileage as

Date Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
of

Road.
of

Bonds
Rate per

Cent.
When

Payable
Where Payable, and bv

Whom.

171 1883 $500Ac. $2,000,000 6 J. A J. N.Y. Office, 35 Wm. St.
26 .... 1,000 580,000 7 J. A J. New York, Erie Office.

142 .... 100 950,000 3*2 J. A D. N. Y., Erie Railway,
do do1876 1,000 2,380,000 7 J. A D.

657 .... 50 13,750,000
657 .... 50 6,568,200 ihz Q.-M. Philadelphia Office.

N.Y.,Farm’s’ L.A Tr.Co.121 1871 500 Ac. 3,000,000 6 g. J. A J.
121 1878 500 Ac. 1,000,000 7 Q.-M. Buffalo, F.A M. Nat. Bk.
205 1881

1882
1,000
1,000

7,000,000
2,800,000
4,935,000

« g-
6 g.

J. A J.
M. A N.

N. Y., U. S. Trust Co.

AH. 1884 R000 6 g. M. A 8. New York.
274 1881 1,000 4,027,000 6 S• A. A O. N,Y.,Farm’rs’ L. ATr.Co.

50 1865 1,000 1,500,000 7 F. A A. Phila., E.W.Clarke A Co.
38 1862 1,000 573,000 6 A. A O. Phila., Co.’s Office.
25 1870 500 Ac. 500,000 7 J. A J. Phila., E.W.Clarke A Co.

120 1876 100 Ac. 900,000 7 F. A A. Phila., Manuf’rs’ N. Bk.
67 .... .... 943,666 3*2 onpf. .

67 1877 1,000 1,500,000 6 g. I. AD. N. Y., First Nat. Bank.
713 .... 100 5,500,000 ....

369 1876 100 Ac. 6,500,000 5 J. AD. N. Y., Central Trust Co.
73 1879 1,000 584,000 7 g. M. A S. do do
55 1880 1,000 825,000 6 g. A. A O. do do

182 1881 1.000 1,905,000 5 g. A. A O. do do
114 1867 1,000 2,250,000 7 g. J. A J. N. Y.,Eugene Kelly A Co
114 1871 1,000 1,600,000 6 g. J. A J. N. Y., Nat’l Park Bank.
114 1875 500 3.000,000 3 A 6 J. A J. N. Y.,~Cent. Pacific RR.
132 1882 1,000 3,101,000 6 J. A J. Boston.

*78
....

*50 1,25*8,050 7 on pref.
* * “ *

Camden, Co.’s Office.
78 1853 1,000 490,000 7 g. J. A J. Phila.. Farm. A M. B’k.

, T - - 1854 1,000 497,000 6 A. A O. do do
1881 1,000 225,000 6 J. A J. do do

BonfcZ
Pal’When Dae

Stocks—Last
Dividend

Jan. 1, 1913
Jan. 1, 1896
Dec. 1, 1883
Dec, 1, I9i6

Dec.26,1883
July 1, 1896
Dec. 1, 1908
July 1, 1921
May, 1, 1923
Mch. 1. 1924
April 1, 1921
Feb. 1, 1896
Apr. 1, 1912
July 2, 1890
Feb. l, 1896
April, 1884

July 1, 1908

June l! 1906
Sept. 1, 1909
Oct. 1, 1920
Oct, 1, 1921
Jan. 1, 1887
Jan. l, 1891
July, 1905

Jan 1, 1922

Feb. 1, 1884
Jan.. 1893

Oct., 1, 1904
July 1, 1911

to Eldred. Pa., 19; total operated, 669 miles, of which the pieces of road
from 8toneboro to Oil City, 29 miles, and Trvincton to Warren, 6 miles,
fere leased. • .

In the consolidation the capital stock of the new company was made
totjual to the sum of the capitals of the several companies, the new com-
Eany also assuming all the liabilities of each company merged. Theolders of the common and preferred stock of the Buffalo N. Y. Ac Phila¬
delphia Ry. Co. and the Oleau A Salamanca RR. Co. received 20 per
bent additional stock In kind, w hich was paid out of the stock then in the
treasury of the Buffalo Pittsburg A Western RR, Co. The stockholders
'of the Buffalo Pittsburg A Western RR. Co. and of the Oil City A Chicago
RR. Co. (other than the Buffalo Pittsburg A Western RR. Co.) receive
•hare for share. The Buffalo Pittsburg & Western RR. Co. received share
for share for all the stock of the OiL City A Chicago RR. Co. remaining
in their treasury after deducting the 20 per cent paid to the stockholders
of the Buffalo Now York A Phila. Ry. Co. and the Oleau A Sal. RR. Co.

. , The consol, mort, is for $11,900,000, of which $4,000,000 is reserved
for prior liens, and it covers 205 miles of new road and the old 121 miles,
;and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust
‘bonds due in 1923 are secured by $500,000 first mort. bonds of the
Genessee Valley Terminal Co., $700,000 of the first mort, bonds of the
Olean A Salamanca RR., $1,600,000 first mort. bonds of the Oil City A
Chicago RR. and $1100,000 moit. bonds of the No. West. Coal A Iron Co.
The general mortgage Issued iu 1884 is for an authorized amount of
$25,000,000, of winch $21,300,000 is reserved to redeem the previous
mortgages, (see V. 37, p. 508.)

The annual report for the year ending Sept. 30, ’83. was in the Chinos
iclk, V. 38, p. 113, and contained the following statement of earnings
and expenses, as compared with the previous year:

Gross. Expenses. Net.
1882 $2,520,960 $1,216,751 $1,304,209
1883 2,703,128 1,3 V7.189 1,315,939

Increase $182,16 < $170,438 $11,730
Gross expenses in 1882 were 48-2 per cent of gross receipts and in

.883 they were 51*3 per cent of gross receipts.
The income and disbursements iu 1882-83 were as follows:

?otal net profits as above $1,315,939
jCBS net earnings of Buffalo Pittsburg A Western in 1882.-.... 104.271

Balance of reserve funds, 1882.
$1,211,(568
1,033.036

Total
From wrhich deduot—Interest on b aided debt.

Dividend on preferred stock. 6 percent .

$2,241,704
$1,131,745

396,000—1.527,745

Miscellaneous charges.
$716,959
387,071

Balance to credit of profit and loss. Sept. 30,18^3 $329,88S
—(V. 36, p. 55, 169. 195, 251, 479, 559; V. 37, p. 50$ ; V. 38, p. 29, 87,
1 13, 332, 358, 447.)
Buffalo A: Southwestern.—Owns from Buffalo to Jamestown.

N. Y., 67 miles. Formerly the Buffalo A Jamestown; reorganized'
in 1877 after foreclosure. Li July, 1880, leased to New "York Lake
Erie A Western for 99 years—at T>5 per cent of gross earnings, lmt
interest on bonds guaranteed. First dividend Jan., 1883. (V. 35, p. 705.)

' Burlington Cedar Rapid* Sc Northern.—Owns from Bur¬
lington, Iowa; to Albert Lea, Minn, (including 11 miles leased), 252
miles; branches—Linn, la., to Postvilie, la., 94 miles; Muscatine. la , to
Riverside, la., 31 miles; Vinton, la., to Holland, la., 48 miles; Elmira,
la., to Montezuma, 83 miles; Clinton to Noel. 24 miles; leased, Holland
to Worthington, Minn., 182 m.: total operated, 713 m. Organized as the
Burlington Ced a' l .. V,- v v.v • , . • . -,es iVi'i:.. • '

the purchasers July 1,1870.-
Bonds of the Cedar Rapids Iowa Falls A Northwestern road are en¬

dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem¬
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved
to 1‘etifo the 6 per cents. The company guarantees the above bonds
mentioned, and also guarantees $150,000 of Minneap. A 8t. Louis bonds.

The annual report for 1882 as published iu the Chronicle, V.
36, p. 477, said of the expenditures for newr road and improve¬
ments since organization: “ The sum thus expended since the organiza¬
tion of the company to the close of the present fiscal year amounts in the
aggregate to $1,743,121. * * * “The company owns 33 miles
of road, exclusive of the Clinton Division, upon which no encumbrance
exists; the Pacific Division, from Truer to Holland, 23 miles; the main
line from Plymouth Junction to Manly Junction, and from Nortliwoodto
Minnesota State Line, a distance of" 10 miles. These extensions were
made by the company and paid for out of surplus earnings. At the
time of the organization of the present company by the bondholder
of the Burlington Cedar Rapids A Minnesota Company, a bonded indebt¬
edness of $6,500,000 was created, and the capital stock of the new com¬
pany w’as limited by its articles of incorporation to $10,000,000. The
statute of Iow a provides that corporations formed for pecuniary profit
must not incur au indebtedness at any one time in excess of tw o-thirds
of their capital stock. In consequence of the limitations thus imposed
by the statute, the bonded indebtedness of the company cannot bs
increased in excess of $166,000 over and above the amount originally
created, except by an increase of capital stock, and with $4,500,000of
the capital stock already provided for still remaining iu the company’s
treasury and that issued quoted below par in the market, it is deemed
inexpedient to provide for an increase of capital stock simply for the
purpose of enabling the company to increase its bonded indebtedness.”

For two months from Jan. 1. 1884, gross earnings were $415,827,
against 384,104 in 1883; net $114,829, against $59,982 in 1883.

OPERATIONS AND FISCAL RESULTS,

Operations— 1881.
Passengers carried 439,508
Passenger mileage 1 4,876,355
Rate per passenger per mile. 2-83 cts.
Freight (tons) moved. 1,716,182
Freight (tons) mileage 127,99 4,018
Average rate per ton per mile 1-392 cts.

Earn ings—
Passenger. $ 422,01 L
Freight.. 1,782,521
Mail, express, Ac 54,501

Total gross earnings .

Total operating expenses (including taxes).

1882.
584,740

27,277,487
2-34 cte.

2,225,655
199,087,992

1-196 cts.

$639,506
2,092,679

68,197

INCOME ACCOUNT

$2,259,<‘33
1,626,850

' $2,800,682
1,883,681

$632,186 $917,001

1881.
$632,188

59,190

1882.
$917,001

78,057

$091,376 $995,059

$124,502
198,270
280,459

13,583

$484,624
71,965

308,502
22,396

$916,874 $947,487
lef. $225,493 sur. $47,571

, 38, p. 229,260. 331, 455.)

Net earnings

Receipts—
Net earnings
Other receipts

Total income
I) isbin %se nmits—

Interest on debt
Construction and improvement
Equipment-
Other expenditures

Total disbursements
Balance

-(V. 36, p. 453, 477, 559; V. 37, p. 66
California Pacific.—Owns from South Vallejo, Cal., to Sacramento,

Cal., 61 miles; branches—Adelaide to Calistoga, 35 miles; Doers to
Knight’s Lauding, 19 miles; total operated, 113 miles. Consolidation
(Dec. 23, 1869) of California Pne. and California Pacific Extension coni:
panics. Leased for 29 years, from July 1,1876, to Central Pao. Rchtal»
$600,000 per annum, and three fourths of net earnings when iu excess,
of that amount. Capital stock, $12,000,000. Extension bonds oi
$3,500,000 and iucomes of $1,000,000 were in default, and the new
bonds of 1875, guaranteed by Central Pacific, w-ere issued in place
thereof. It. P. Hammond, President, San Francisco.

California Southern.—'This road from National City, Cal.-. 1°
Colton and S;iu Bernardino. Cal., 132 miles, was built by Boston eftpiHo¬
ists and opened Sept. 12, 1882. The South. Pac.has shown somehostuiiy
Stock, $3,300,000. For $1,100 in cash each subscriber receivedwo
iu
stock.
Nickerson, president, Boston, (V. 38, p.

Camden Sc Atlantic.—Owns from Camden, N. Ah(M°™
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Ihu. Mari*
Med. RR.; Iladdonfleld to Medford, 12 miles; total operated, 78 mu »•
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to ex ¬
it moro tlmn 7. Tn 1882 gross earnings were $550,405; net,
in 18^3, gross. $558,871; net. $166.80-L
—'V.36, p. 169; V. 38, n 393.)

31GPK, rilL i?I ,iUO I LI CrtMl t'LU.11 RUURI-1UM l ,
in bonds. $1,000 in stock and $100 in the Sail Diego Land & Tows e •
stock. Second mort.jjloanjinade April, 1884, (see V. 38, p.4/9). nios.
Nickerson, President, Boston, (V. 38, p. 479.)
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24 RAILROAD STOCKS AND BONDS. (VOL. XXXVIII.
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Camden d BurLinyton Co.—1st mortgage
Canada Southern—Stock

1st mort., interest guar, by N. Y. C. & Hud. Riv..
2d mortgage, coup, or reg.

Canadian Pacific—Stock (guar. 3 p. e. div. till ’93).
Land mortgage bonds, gold

Carolina Central— 1st mortgage, gold. coup, or reg.
2d mort., gold, income, reg., not cumulative
3d mort., gold, income, reg., not cumulative

Carson & Colorado—1st mortgage
Calawissa—Common stock

New preferred stock
Old preferred stock
1st mortgage
Mortgage bonds

Cayuga d Susquehanna—Stock
Cellar Falls d Minn.—Ronds on 1st div., sink. fund.

Bonds on 2d division, sinking fund
Cedar Rapids d Missouri liioer—Common stock

Preferred stock, 7 per cent
1st mortgage
1st mortgage '.
1st mortgage

Central Branch Union Pacific—1st mort., gold
Funded interest bonds (coupons held in trust). ..

2d mortgage (Government subsidy)
Central It. R. d Bank, da.—Stock

General mort. “tripartite” bonds, coup.
Certificates of debt (for dividend)
Ocean Steamship Co., guar., 1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

.

Amount
Outstanding

31 1807 $500Ac- $150,000
404 , 100 15,000,000
404 1878 1,000 13.8« *2,937
4 4 1883 1,000Ac 4,500,000

1,730 IOO 05.000,000
1881 500 Ac. 5,700.090

242 1880 1,000 2,000,000
242 1880 1.000 1,-4)0,000
158 18-0 1,000 l,50o,000
158 1881 .. 2,250.000

98 .... 50 1,159,500
98 .... 50 1,000,000
98

1882
50 2.200,000

a 230,500
1,300,00093 1870 500 Ac.

34 100 589,110
14 1804 500 Ac. 210,000
01 1800 500 Ac. 1,377,000

274 .... 100 6,850,400
• - • • 100 709,000
70 1801 500 Ac. - 700,000
58 1803 500 Ac. 582,000

140 1800 500 Ac. 2,332,000
100 1800 1,000 1,000,000

1879 1,000 03 >,000
100 ’66-7-8 1,000 1,000.000
730 100 7,500,000
020 1872 1,000 5.0OO.O00

1881 100 4,600,000
.... .... .... 1,009,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

6
2
5
5
2*2
«"> gr-
0 g.
d g-
6
6

*3bj
3 L3
G
7
4^2
7
7
l'fl
3*2
7
7
7
G
7
G
3bj
7
G
G

g*

When
Pay a [>le

F. A A.
F. A A.
J. A; ,1.
m. a s;

A. i O.
A. A O.
J. A J.
A. A O.
J. & J.

.M. A N.
M. & N.

F. & A.
J. A J.
A. A O.
J. A J.
Q.-F.

F. A A.
F. A A.
F. A A.
M. A N.
M. A N.
M. A N.

J. A D.
,J. A J.
|J. A J.
.J. & J.

Wnere Payable,
Whom.

Bonds—pr i uoi.
—— pal. When Duean i by Stocks—Lust

Hivideml.

Phila.. Penn. RR. Co.
N. Y., Grand Ceil. Dep.
N. Y.. Union Trust Co.

do do
N. Y., G3 William St,

Montreal,N.Y.orLondoh
N. Y , Farmers’ll, tv: T.Co.

New York, Office,
do do

1897
1. 1884

•*Hn- 1. 1JH»8
Mar. 1, 1913
F«;>. 18,1884Oct. 1, 193!
April 1, 19U0

y 1, 1915
J»l.v 1, 1910
Jniy, 1911

Philadelphia Co.’s otlice
do

Phila., Phila.A Read.Co.
do do

New York, 44 South st.
N. Y.,J. S. Kennedy A Co

do do
Boston", Treasurer,

do do
N. \T., Nat’l Park Bank,

do do ,

do do
N. Y., 195 Broadway.

do do
U.S. Treas.. at maturity.

Savannah, Ga.
N.Y.,Nat.City Bk.&Sav.

Sa vannah, Ga.
New York.

Nov. 1(5, 1883
Nov. 1(5, 1883

Feb. 1, 1902
F‘‘h. 1, 1900
Jan. 1, 1884

April 30, 1884
J«n- 2, 1907
May 1, 1884
Feb. 1, 1884
Aug. 1, 1891
Aug. 1, 1894
May, 1916

May 1, 1895
May 1, 1895
1*9(5, ’97, *98
Jail. 1, 1884
Jan. 1, 1893

1*91
; Jan ], 1892

Camden A; Burlington County.—Owns from Camden, N. J.,
to Pemberton, N. J., 23 miles; branen, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden A Amboy Railroad
Co., and now operated by the Pennsylvania Railroad-Company, lessees
of United Railroad A Canal Company’s lines. Lease rental, $44,415,
being <5 per rent on stock and bonds, and $500 for organization expenses.
Capital stock $381,925 and funded debt $350,000. Dividends in Jan¬
uary and July. (V. 3(5, p. 195.)

Canada Southern.—Line of Road—Main line from International
Bridge to Amherst burg, Out., 229 miles ; branch, St. Thomas, Out., to
Courtright, Out., (53 miles; Erie A Niagara, 31 ; Sarnia Chatham A Erie,
7; Canada Southern Bridge A Ferry, 4; Toledo Canada Southern A
Detroit. 55, and Michigan Midland A Canada, 15; total of all lines
operated, lot miles, of which 105 miles are nominally owned by proprie¬
tary companies under separate organizations.

The Company, Alliances, Ac—The. corporation was chartered in
Canada Feb. 28, 18(58, and tin* main line opened Nov. 15,1*73. Default
was made, and a reorganization forming the existing company was
completed in 1878. Interest on the 1st mort. is guaranteed by the New
York Central Railroad Co. for 20 years; but the principal is not guar¬
anteed. In Nov.. 1882, a close contract was made with the Michigan
Central for 21 years from Jan. 1, 1883. providing for the operation
of the Canada Southern by the Michigan Central, al-o for the placing of
the total earnings of both roads in a common treasury, outof which ist<>
be paid, first, the operating expenses of both roads; second, the fixed
char-.es of both; third, the division of the.remainder between the two,
in the rate of two-thi*ds to the Michigan Central and one-third to tin*
Canada Southern; fourth, for the raising of $0,000,000 by a 2 1 mor\
on the Canada Southern to double-track its lino, to lmild a bridge over
Niagara River, and for other extensions and improvements.

Income.-The statement for Michigan Central nd Canada Southern in
188u gave this company $.5oS,333. out of which a dividend of 4 per cent
was paid. The income account of Canada So. for the year was as follows:

INCOME ACCOUNT.
Gross earnings of both roads $14/ 00,000
Operating expenses and taxes 9,700 OOo
Percentage of earnings . (09- <

‘

Net earnings $1 .to ,o«*
Interest and lentals. 2.475.<«)()

H ala me $i,825,ve0
Division as p r traffic agreement, viz.;

Canada Southern Railway one-thiul ' s $G0s,333
Appropriated as-follows:

Di\id’nd—2p.«\ Aug..’-3 $300,000; 2 p.c. Feb., 84. $300,000 $(500,000
—(V. 3G, p. 311, 366, 590, 649. 707; V. 37, p. 399, GGG, 718; V. 38, p.
378 )

Canadian Pacific.—(See Map.)—This company was incorpo¬
rated February 18, 1881, under a charter from the Dominion of
Canada. The company has an important contract in its charter, receiv-
ng from the Government $25,00o,0<>0 in cash as a subsidy, also 25.000.-
000 acres of land, all lit for settlement, (of • which a considerable
quantity has been sold), in consideration of the completion and
perpetual operation of the, road. The. Government also conveysto the company, free of all cost, 713 miles of road, viz., 435 miles
from Winnipeg to Lake Superior and G5 miles from Winnip g to
Emerson, already finished, and 2L3 miles now building from Port .Moody
on the Pacific coast to Kamloops, between the Rocky Mountains and
Cascade M mutains, to widen point the company is building from Win¬
nipeg. Tne company also acquired 449 miles of ro id and branches from
Montreal west to Ca'Jemlar. at a cost or $5,123, (33, which is ;» lien on
441 miles of those roads. The road is to extend from Montreal to tort
Moody on the Pacific eo «st in Brit. Columbia, 2.900 miles,with branches
of 4oo miles, in all 3,30(5 Hides, hi Dee.. 18-3, th • "main tack was
finished westward to the Rocking Mountain Pass, 9Gj miles west of
Winnipeg.

In N«»v., 1SS3, leases were ratified of the Credit Valley Railway andits leased lines, about 183 miles, and the Ontario A tjuei tc Railway, 200
miles, and 10 miles of tne Atlantic A N. W. Railway, wu,n bridge facili¬
ties at Montreal The leased linos givearoa l from Montreal via P-. route
to St. Tiiomas on the Canada Soutiiern.

Toe, ant horized stock is $l00,oou.ooo, and in Nov., 1883. the Domin¬
ion Government gave a guarantee of 3 per cent dividends per annum
for ten years on $05,00 *,000 of tin* stock outstanding: and til • remain¬
ing t3 1,005.003 of stock was deposited with tne Government t> he,
withdrawn by the company as the completion of its roa l calls for it, and
issued then with the sime guarantee, in January. 1*81.a m w p op »sitiou was brought b. Ion* tin* Dominion Govc-rument, that it should
change its agreements in some respects ami loan the company$22,5o0,0n0 on certain terms.

There is no mortgage on the road (except the lien above mentioned of
$5,423,333 on 441 miles) and the bonds are on the. lauds only. There are,
deposited wit h the government as security $5,000,000 of th se bonds
and there are yet outstanding only the above, amounts, remaining aftercancellation of bonds lrom land sales. The company sold G, Lei,000
acres of its lands for a net amount of ihout $17.300,(»(*0, mainly tothe Canada Northwest Land Co., but in Nov., 1883. this agreement was
modified and the l and Co.takes only 2,500,000 acres positively, witlran
Option on 2.500,(00 acivs more. The bonds are receivable lor lands and
may be diawn ami pawl oft at 110. (V. 3G, ]>. 10S. 453. 5*»9, 707; V. 37.
p. 22, 127, 392, ITS, 50', 533, 5(52; V. 38, p. 59, 177, 423 )

Carolina Central.—0 amis from Wilmington, N. C., to 8hell> . X C242 miles. Formerly Wiluiin-toil Char. A 'Rutherford, chartered in1855. Succeeded by existing company after foreclosure May 3, 1873Defaulted, and Receiver placed in possession April 5, 187(5. Sold in fortyclosure May 31, 18*0; for $1,200,000. In 1881 -82, gross earnnew$(503,871; net, $72,812; in 1882-83, gross, $596,328: net, $i08,47VWilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed bytiiis company and interest paid. The stock of $1,200,000 was placed forfive years from Nov. 1. 1879, in the hands of the reorganization com¬mittee. (V. 3(5, p. 07u; V. 37, p. 128.)
Carson Sc Colorado.—(3 loot gauge.)—From Mound House Nev., to/’ammlariu. New. 158 miles; Candelaria to Ilawley, < al., 143 miles*total 351 miles computed to Sept., 1883. Road follows the vallcvs alongeastern si -o of Sierra Ne\ada Mountains and may eventually join South¬ern Pacific at Mojave. Srook, $6,u00,o0J authorized ; $2,z;*o.«mo issued.Gross earnings in l.882. $ 142,254 ; net, $240,104. II. M. Yeringtou,President, Carson. Nev. (V. 35, p. 430.)
Cutaivissa, -Owns from Timammd, Pa., to WiPfamspo t, Pa.. 94miles; nraueli Summit S'a ion to Silver Brook, 4 mi e,; to til operated,98 miles. Lt a-edfr m N**v. 1, 1-72, for 999 years to Philadelphia AReading. Rental, oO per cent or uross e timings and $8.00 * a sear fur

company expenses. Fumh d debt is also assumed by lessees. Seven percent is guaranteed on the preferred stocks.
Cayuga <V Susquehanna —Owns from Owego, N. Y.. to CayugaE:ike. N. V'., 31 iudes. Lease l in perpetuity to De . Lack .v Wesoru at

a rental of $ >4,(505 a year. Dividends on capital, 9 per cent pur annum.
Cedar Falls Sc Minnesota.—O.vns from Waterloo. Ill., to Minn.

Stale lane, 7<> miles. -Deaseii to Dubuque A Sioux City for 40 yearsfrom January 1, 18(57, at $1,500 per mile as a minimmn and a con¬
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mileand of 30 per cent or any excess over $7,500 per mile. The Dub. & S. C.
(carrying this road) is leased to ill Central till IBS', witn option to thelessee* or renewing. Capital stock. $1,583,500. A sink, fund of 1 p. et.
per annum is provided, and-shine of tlie above, bonds are in tin* sinkingfund. All operations and earnings are included in Ulinois Central re¬
ports. Tne minimum rental is $113,370. J. S. Kennedy, Prcs’t.N. Y.

Cedar Rapids Sc Wissouri Itiver.—Owns from Cedar Rapids*fa., to Mo. River (opp. Omauai, 272 miles; liraueh. Clinton, fa., to Lyons,la.. 2 miles; total operated. 274 miles. Leased in perpetuity to Chic. &Northwestern. Rental. $700 of the first $1,500 of gross earnings per
mile; 33Lj per cent of next $3,000 per mile, and 20 pm* cent of any
excess over $4,500 per mile. Gross earnings fiscal year ending Mch. 31,
1883, $3.177,192; gross earnings per mile, $11,595 Tin*, rental was
$854,0 40 and disbursements, including dividends and interest, were
$'00,420. The total balance to credit of income account March 31,
1883, was $<{6,65(5. Iu 1 ->80 purchased a majority of the Sioux City &Pacific Railroad stock. (V. 3(5, p. 589.)
Central Branch Union Pacific.—(See Map Page 52.)—Owns froi.

Ateiiisou, Kau., to waicrviiu-, Kan., luO miles; leased Atchison Col. &
Pac. 255 miles; Atch. J. Go. A W , 3 miles; total operated, 38-* miles.The Un. Pac. Cent. Branch was formerly the Atchison A Pike's Peak lift.,
an 1 was one of the roads embraced in the act of Congress incorporatingthe Union Pacific RR. The stock is $1,000,000, of which the Union
Pacific holds about $900,000. The company received a Governmentsubsidy of $1,000,000. •Default, on interest was made May 1, 1873, hut
no foreclosure took place. It is operated as a part of the Missouri Paeifio
system, under an arrangement with the Un on Pacific. F.scul yearen U
Dec. 31. in 1882 gross earnings were $1,046. i 19. ner.$.,8 ,718. Ill lc83
gross earnings $1.009.339, net. $351,371, rentals \ aid. $287,375,
interest, 8172,007, tot 0. $-1)9,982 ; deficit, $lv.8.olO. (V. 37, p.447,508 ; V. 4.8, p. 331, 3->8.) •

Central of Georgia (& Bank).—Owns from Savannah,_Ga.. toAtlanta, Ga.. 2:1 * nines; branen, Gordon* to Milledgeville, 17 miles;leased Augusta A Bavannaii, 53 miles; Eatonton Biaucii Railroad,
22 miles; Soutliwcsteru Railroad and branches, 313 miles; total opera¬
ted, 730 miles; also takes net results of 170 miles more operated by
separate companies. In January, 1880, purchased tne formerSavannah A Memphis road—Opelika to Good water, (50 miles—for
$700,000. In 1881 the control of the Port Royal A Aug.
was bought: also a lease of the Georgia Railroad for 99 years wad
taken iu the interest of this company, oct 31, 1883. the whoie system
and conneciions embraced 1,621 miles. The certificates of debt were
issued, J une, 1<S1, as a dividend t*» stockholders—$40 per snare to Cen¬
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connecting lines and the Ocean Steamship Co. 01
Savannah. This company and the Georgia Railroad Company arc joint
ovvners 01 the. Western Railroad of Alabama, purchased at foreclosure
sale in April, 1*75. Tin* “tri-partite” bonds are issued jointly by tins
company, the Macon A Western and the Soutiiwestern.

. .

The annual report tor the year*eudiug August 31. 188 5. was in tne
Omkonicle. V. .>7. p. 423. The income account of Central of Georgia
proper has been as follows:

1881. 1882. 1 Sc¬rotal net income $2,147,211 $1,088,913 $2,02*,'j9l
Fixed charges and dividends.. 1,457,851 1,972,708 1,98'^g
Surplus $089,395. Dot 183,789 $45,171
—(V. 35, p. 455. 001 ; V. 30, p. 559. V. 37, p. 423.)

♦
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Central Iowa—1st mortgage
Debt certificates, issued for overdue coupons—
1st mortgage, gold, Eastern Division
Ill. Division, 1st mortgage ($16,000 p. m.)
1st mort. on branches ($12,000 per mile)
Car trust certificates

Central Massachusetts—Fveterveil stock
Common stock

Central of New Jersey—Stock
Mortgage bonds
Bonds (convertible Nov., 1875 to 1877)
Consolidated mortgage (for $25,000,000)
Newark & New York, 1st mortgage
Lehigh <fc Wilkesbarre Coal Co., prior liens.

do do Consol mort
L. & W. B. Coal Co., inc’me bds, rg. (not cmn’lat’e)
Am. Dook& Imp.Co. new M. bus., guar. C. of N. J.
Adlustment mort. (redeemable any time at par)..
Debenture bds., conv. into stock, Jan., '85 to 1907

Central Ohio—Common stock Jan. 1
Preferred stock
1st mortgage bonds .

Central Pacific—Stock ;
1st mort., gold, (2 sinking funds, $50,000 each)..
California State aid, gold (s. fnnd, $50,000)
lstm.S. Joaq’11 Val. Br., gld (s.f. $50,000)
U. S. Loan, (2d lien on certain terms)
Western Pacific, 1st mort., gold, (s. f. $25,000)...

do Government lien
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000)
Cent. Pac., mortgage, on C. & O. Branch. i

Central Iowa.—Owns from Albia, la., to Northwood, la., 190
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch,
14 miles; Storey City Br., 35 miles; Newburg branch, 27miles ; Bel-
mond branch, 22 miles; total old road, 290 miles. Eastern Division
to Mississippi River, 124 miles, and Illinois Division to Peoria, 90 miles.
Total, 504 miles. To join the Iowa with tbe Illinois Division until the
Mississippi is permanently bridged, a contract has been made to estab¬
lish feriy facilities with a capacity to transfer 200 ears a day. Chartered
as Central RR. of Iowa and opened in 1871. Defaulted and placed in
hands of a receiver in 1873. Reorganized under present title June 18,
1879, after foreclosure sale under first mortgage July 18, 1877.

The stock is $8,076,600 common; 1st preferred, $907,000, and 2d pre¬
ferred, $1,167,800. First preferred has prior right to 7 per cent
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus,
after payment of 7 on common stock, to be divided pro rata between
the three classes.

By extensions since 1880 over 300 miles of track have been laid, and
Pedria, Ill., reached, and by the lower amount of bonds issued per mile
on the new road, tbe bonded debt is down to an average of $15,000 per
mile on the new and old lines together, and $1,000 per mile is the annualinterest charge, in lieu of $1,365 upon the old line alone ; arrangementswere made whereby the payment of interest upon bonds issuea on the
Peoria line denominated Illinois Division, until April 1, 1885, was
charged to construction account, and therefore not a charge against net
earnings until the coupon due April 1,1885.

The fiscal year ends Dec. 31. The annual report for 1882 was in the
Chronicle, V. 36, p. 621. The income account for 1882, compared with
the preceding year was as follows:

INCOME ACCOUNT.
Barnings from— 1882. 1881.

Passengers $244,624 $218,283
Freight 910,276 735,178
Mail, express, &c 54,207 47,905

Total $1,209,109 $1,001,366
Operating expenses and taxes 675,876 576,759

Net earnings $533,233 $424,607
Interest on bonds. $277,000 $592,000
Interest on car trust certificates 25,500

Total interest $302,500 $259,000
Balance over interest $230,733 $165,607
-(V. 36, p. 399, 559, 621, 707, 731; V. 37, p. 562 ; Y. 38. p. 114, 447.)

Central of Massachusetts.—'This company was organized Jan
10,1883, by the bondholders who purchased the Massachusetts Central
at foreclosure sale Sept.l, 1883. The road is completed from Boston toJeferson, Mass., 48 miles. (V. 37, p. 202, 267, 321, 479, 533 ; Y. 38, p.
293.)

Central of New Jersey.—Owns from Jprsey City, N. j., to Phil-
Mpfiburg, N. J., 73 miles; branches, 30 miles; leased and operated,
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total
operated, 573 miles. The princimil leased lines in Pennsylvania are
the Lehigh & Susquehanna and the Lehigh & Lacnawanna, with
their branches. &c. Under the lease of 1883 to Philadelphia & Readingthe minimum rental of Lehigh & Susquehanna is $1,414,400 per yearand maximum $1,728,700 till 1883; then $1,885,800 till 1893, and
after that $2,013,000. In February, 1877, the property was placed in
thehandsof a receiver, and on April 1, 1877, default was made on
•onsolidated mortgage Interest. Reorganization followed. Of the
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held
by Central of New Jersey and receive interest after all other bonds
are satisfied. The Lehigh & Wilkesbarre Coal Company’s stock is
$8,700,000, and the company was taken out of receiver’s hands in March,
1882. (See report in V. 38, p. 285.) The Amor. Dock & Improvement
Co. is virtually owned by the railroad comnauy, and the right exists to
purchase the bonds by lot at 110. The adjustment bonds are payable at
will. The 6 per cent convertible debenture bonds run positively till
1908, and were issued Oct., 1883, in exchange for the old income bonds
and overdue interest, and balance to pay floating debt and for better¬
ments, &c.

In May, 1883, the road was taken out of receiver’s hands, and from
June 1, 1883, leased for 99 years to the Philadelphia & Reading RR. Co.at 6 per cent on stock and interest on bonds. From 1878 there were
no satisfactory reports of operations. For nine months from June 1 to
Feb. 29, 1884, gross receipts were $8,988,464; net, $4,270,248 ; rental,
$4,323,317; loss to P. & R., $53,069.

The following is a statement of earnings and expenses on all the lines
operated in 1882:

1881. ' 1882.
Gross earnings $10,927,593 $11,312,296
Operating expenses 6,152,795 6,221,225
Net earnings $4,774,798 $5,031,071
Interest, rentals, etc 4,172,143 4,493,794

Surplus $602,655 $597,276
Interest on income bonds was not charged. (V. 36, p. 169,312,365,

527, 535, 574. 590, 623, 651, 707; V. 37, p. 22, 48, 98, 201, 233, 423,480, 667 ; V. 38, p. 285.)

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.
Amount

Outstanding

INTEREST OR DIVIDEND&
Rate per

Cent.
When

Payable
Where payable, and by

Whom.

189 ! 1879 $500&c. $3,700,000 7 ' J. & J. New York, Office.
. . . • 1880 500 &c. 629,000 7 A. & O. do do
124 1882 1,000 1,515,000 6 g. A. & 0. N. Y., Taintor & Holt.95 1882 1,000 1,520,000 6 A. & 0. do do
100 1882 1,000 1,200,000 6 A. & 0.

. do do
.... .... • • • • 499,000 6
. . . . .... .... 3,500,000
.... .... .... 3,500,000
341 .... . 100 18,563,200 1*2 New York, at office.74 1869 1,000 5,000,000 7 F. & A. do do
.... 1872 1,000 4,400,000 7 M. & N. do do
97 1874 1,000 15,000,000 7 Q.-J. do do

7 1867 500 &c. 600,000 7 J. & J. do do
.... .... .... 4,314,000 6 & 7
.... 1875 1,000 11,500,000 7 Q.-M. N, Y., Cent. RR. of N. J.
.... .... 100 &c. 3,553,000 7 M. & N. do do
.... 1881 1,000 5,000,000 5 J. & J. do do
.... 1878 100 &c. 5,454,000 7 M. & N. N. Y., Cent. RR. of N. J.
.... 1883 1,000 5,000,000 6 M. & N. do do
137 . . . . 50 2,437,950 3 J. & J. Balt., at B. & 0. office.
137 .... 50 411,550 3 J. & J. do do
137 .... 1,000 2,500,000 6 M. & S. do do

2,865 .... 100 59,275,500 3 F. & A. N. Y. & San Francisco.
742 1865-8 1,000 25,884,000 6 g. J. & J. N. Y., Fisk & Hatch.50 1864 1,000 1,500.000 7 g. J. & J. Sacram’o State Treas.
146 1870 1,000 6,080,000 6 g. A. & O. N. Y., Fisk & Hatch.
742 .... .... 25,885,000 6 J. & J. U. S. Treasury.158 1869 1,000 2,624,000 6 g. J. & J. N. Y„ Fisk & Hatch.
123 1869 .... 1,970,000 6 * U. S. Treasury.
152 1868 1,000 6,000,000 6 g. J. & J. N. Y., Fisk & Hatch.
152 1872 1,000 2,080,000 6 g. J. & J. New York & London.

Bonds—Prm<>].
pal,When Dus
Stocks--'

Dividend.

July 15,18993 mos. notice.
April 1, 19X2

1912
1912

Mch. 1, 1884
1890

Nov., 1902
July 1. 1893

1887

June* i’ 1900
May 1, 1888
July 1, 1921
May 1. 1903
May 1, 1908
Jan. 31,1884
Jan. 31,1884
Sept., 1890

Feb. 1,1884
1895 to’98

July 1, 1884
Oct. 1, 1900
1895 to '98

July 1, 1899
1899

Jan. 1, 1888
Jan. 1, 1892

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio137 miles. Chartered in 1847 and opened in 1854. Reorganized in1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;rental, 35 per cent of gross earnings. Feb. 23, 1880,'the lease was
extended to Dec. 1,1926, with the option of renewing for terms of 20
years perpetually. In 1881-82 gross earnings, $987,401; net, $314,932;rental, $345,590. Inl882-83 gross earnings $1,103,839 ; net, $387,788;rental, $386,344. The road between Newark & Columbus (33 miles) is
owned jointly with the Pittsb. Cin. & St. Louis RR. Co.

Central Pacific.—A large and complicated system of main line,branches and leased roads, requiring a map in tbe Supplement to showit at all clearly.—Line of Road—Main line—San Francisco, Cal., toOgden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 milea;operated under lease or contract—the Southern Pacific in California,Arizona and New Mexico, 1,114; California Pacific, 115, and others,
731; total, 1,960 miles; total length of road operated and accounted for
Jan. 1,1883, 3,173 miles. The Galveston Harrisburg & San Antonio was
given up in February, 1883, leaving the miles operated 2,876. In con¬
nection with the Union Pacific, the Central Pacific forms a continuous
line from San Francisco, Cal., to Council Bluffs, la. (1,918 miles), and
there connects with the lines eastward. The through route from
Omaha to Sacramento was opened May 10, 1869. The Cal. & Oregon lineis being extended northward to a junction with Oregon & California.

The Charter, Leases, &c.—This was a consolidation (August 22,1870) of the Central Pacific (organized Oct. 8, 1864), California A
Oregon, San Francisco & Oakland, San Francisco & Alameda and Ban
Joaquin Valley railroiids. The act of Congress of July 1, 1862, grantedU. S. bond subsidies and lands to the Pacific railroads; the act of July,1864, made the lien of the Government subject to that of the first mort¬
gage bonds, but authorized the Government to withhold one-half the
charges for transportation on its account, and also to receive 5 peroent
of the net earnings; the “Tliunnan” act of May 8, 1878, directed that
the other one-half of charges for Government transportation should be
withheld, and also that the company should pay J 200,000 yearly to
the Government for the sinking fund of its debt, or as much thereof as
shall make tlie 5 per cent of net earnings, plus the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, and the terms of each
in brief were stated in the Chronicle, V. 37, p. 47. The most import¬
ant leases arc those of the Southern Pacific roads, which expire on Jan.
1 and Nov. 1,1885.

Stock and Bonds.—The stock has received the following dividends
since 1876, viz.: In 1877, 8 per cent; 1880,6; 1881, 6; 1882,6; 1883,
6. Prices of stock since 1879 have been: In 1880, 63®971a; in 1881,
80^3»10278; in 1882, 8238-3)9718; in 1883, 61®88; in 1884 to April 19,
blie®67%. Most of theissuesof bonds have sinking funds, as seen in
the table above, but these sinking funds are invested mainly in the South¬
ern Pacific RR. bonds, and accumulate; and the bonds are not called in.

The company’s sinking funds amounted Jan. 1, 1883, to $6,761,420.
of which about $5,251,000 was invested in the Southern Pacific bonds,
The land grant bonds are retired with proceeds of land sales.

The coupons of the State Aid bonds due Jan. 1,1884, were not paid, in
consequence of a disagreement between the State authorities and the
officers of the company. The principal falls due July 1, 1834, and will
he paid by the company.

The Land Grant.—The total land granted the Central Pacific and the
California & Oregon companies was about 12,000,000 acres, of which
1,031,690 acres had been sold to Dec. 31,1882, for $5,002,163. hi
1882, 196,472 acres were sold for $504,533. Land contracts on hand,
$1,070,976. Lands yet unsold, 10,968,310 acres.

Operations, Finances, &c.—1The Central Pacific Railroad has had a
strict monopoly of business in the territory occupied by it, and even
in 1883, when five eastern routes are open from the Mississippi River, the
Central Pacific still controls every approach to San Francisco. The
principal questions bearing upon the company’s present and future
status arc in regard to the effect of California laws regulating rates; the
Government requirements for sinking fund; and the terms of lease of the
So. Pac. road after 1885, as it is supposed that the managers of the Cent-
Pacific may have a larger interest in the So. Pacific than in the Central.

In 1883 gross earnings were $25,660,782; net, $15,570,000. The
annual report for 1882 was in the Chronicle, V. 37, p. 47.

income account.
1880. 1881. 1832.

Total gross earnings $20,508,113 $24,094,100 $25,662,757
Receipts— , $ $ „„irnni

Net earnings 7,634,504 9,514,673 8,560,991
Interest on sinking funds 254,617 262,500 281,260
Land grant bonds redeemed... 200,000 420,000 «11,00U
Miscellaneous 54,855 20,000 20,485
Contract with W., Far. & Co.. 348,140 592,656 ;

Total income 8,492.116 10.809.829 9,573,736
Disbursements— $ $ ,..‘..0

Interest on debt 3,715,325 3.508,292 3,443,413
Dividends (6 per cent) 3,406,530 3,556,530 3,556,530

Total disbursements 7,121,855 7,064,822
Balance, surplus 1,370,261 3,745,007 v
-(V. 36, p. 233, 251, 285, 352, 509, 623; V. 37, p. 41, 189, 343, 447; V.
58, p. 479.)
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/iMitral Pacific—tContinued)—
Fran. 0. & A.. 1st M. (s. f. $100,000)

Tjmd grant mortgage bonds
income bds. ($6,000,000), skg.fd.,10 p.c.per ann’m

Mmvleston Savannah 1st ^1., C. & S., guar. ....

Fundedint. bonds, S. & C. RR., guar, by S. Car...
1st mortgage, Savannah & Charleston RR

Charlotte Columbia <£• Augusta—1st rnort. consol...
CdSiS Augusta 1st mortgage

Purcii. money funding bonds...
Ttmortgage, gold, “A”.

: do do “B” ...

2d mortgage, cur. (interest in stock or cash)
mortgage, gold, Peninsula Extension

lstmort.; gold, on extension (for $3,000,000)
Equipment trust bonds

C)m Ohio<6Southwest—1st Id.,gold($19,000p.m.)
2d mortgage ($11,000 per mile)
Paducah & Elizabethtown, 1st mortgage
Equipment trust bonds for $2,000,000

0JU*/tire-StocK, preferred
Bonds, not mortgage

Chicago 4 Alton—Common stock
Preferred st’ck (7 n. c. y’rly not cumulative)
General mortgage, sterling, for £900,000
joliet°& Scago, 7 per cent, stock
Bt. Louis Jack. & Ch., common stock

do do preferred stock
do do 1st mortgage..
do do 1st M. endorsed by C. & A..

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinol -

pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

20 1870 $1,000 $687,000 8 J. & J. N. Y.. Cent. Pac. Office. July 1, 1890
1870 1,000 5,949,000 6 g. A. & O. N. Y., Fisk & Hatch. Oct. 1, 1890

All. 1878 liOOO 3,285,000 8 g. M. & N. N. Y. and San Fran. May, '84 to '88
101 1853 500 505,000 6 M. & S. Charleston, 1st Nat. Bk. March 1, 1877
.... 1868 100 &o. 111,800 7 M. & S. New York. Sept. 1, 1899
101 1869 500 500.000 7 J. & J. do Jan. 1. 1889
191 1869 500 Ac. 2,000,000 rr

i J. & J. N. Y., Nat. Park Bank. Jan. 1, 1895
191 1872 1,000 500,000 7 A. A O. do do Jan. 1, 1910
.... 1865 .... r 189,500 7 Jan. 1, 1890

* 23 1871 1,000 500,000 7 A. & 0. Philadelphia, Penn R.R. Oct. 1, 1901
428 1878 1,000 2,350,000 6 g. J. & J. N. Y., Fisk & Hatch. July 1, 189$
503 1878 1,000 2,000,000 6 g. A. & O. do do July 1, 1908
428 1878 100 &c. 15,000,000 6 g. M. <fc N. N. Y., Company’s office. July 1, 1908
428 1878 100 &c. 10,122,500 6 J. & J. do do July 1, 1918

75 1881 1,000 2.000,000 6 g- A. & 0. N. Y., Fisk & Hatch. Jan. 1, 1911
.... 1882 1,000 42,000 6 g. J. & D. do do June 1, 1922
.... Var. 1,000 1,013.000 6 Various N. Y., Company’s Office. Various.
396 1881 1,000 6,204,000 5-6 F. & A. N. Y., 52 Exch’ge Place. Feb. 1, 1911
396 1881 1,000 3,865,400 6 F. & A. do do Feb. 1, 1911
186 1877 1,000 472.000 6-8 F. & A. do do Feb. 1, 1897
.... 1882 1,000 403,000 0 J. & J. do do Yearly to 1892
64 .... 100 2,100,000 1*3 J. & J. Keene, N. II., Office. Jan. 10, 1884

.... ’70-’7S 500 &c. 80O.000 6 J. & J. Boston,Bost. Nat. Bank. July 1,’96&’98
850 .... 100 12,506,400 4 M. & S. N.Y.,Jesup, Paton &Co. Mcli. 1, 1884
850 .... 100 2,425,400 4 M. & S. do do Mcb. 1, 1884
322 1873 1,000 4,379,850 6 g- J. & J. Lond’n,J.3.Morgan&Co. ^ July 1, 1903
220 1863 1,000 2,383,000 7 ‘ J. & J. N.Y.,Jesup, Patou tfc Co. Jan.. 1893

38 .... 100 1,500,000 1^ Q.-J. N. Y. U. S. Trust Co. April, 1884
.... .... • > • . 1,293,000 $3 45 .... April 21, 1884
.... .... .... 1,034,000 $3145 April 21,1884
150 1864 1,000 2,365,000 7 A. & 0. N.Y.,Jesup, Paton &Co. April, 1894
37 1864 1,000 564.000 7 A. & O. do do April 1. 1894

Charleslo11 Sc Savannah.—Owns from Savannah, Ga., to Charles¬
ton Junction, S. C., 104 miles; operates—Ashley River branches, 4 miles;
Charleston Junction to Charleston, 7 miles; total, 115 miles. This was
first the Charleston & Savannah Railroad; reorganized in 1866 under
name of Savannah dc Charleston, and opened March, 1870. Sold iu
foreclosure Juno 7, 1880. and present company organized. Stock,
*1,000,000. Earnings in 1880-1, $301,570; deficit. $11,310. Earnings
in 1881-82, $387,956; deficiency, $73,160. H. B. Plant, President,
New York. (V. 35, p, 291; V. 37, p. 555.)
Charlotte Columbia Sc Augusta.—Owns from Charlotte, N. C.,

to Augusta, Ga., 191 miles. Leases Atlantic Tennessee & Ohio Railroad,
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles ; and
Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli¬
dation (July 9,1869) of the Charlotte & South Carolina and the Columbia
& Augusta. The road lias been under the control and management of
the Richmond & Danville since 1878. Gross earnings in 1881-82,
1601,624; net, $181,993; in 1882-83, gross, $702,841; net, $279,073.
Afterpayment of interest and loss on leased roads the surplus income
was $33,247. 8tock, $2,578,000. (Y. 36, p. 251; V. 37, p. 98, 555, 667;
Y, 38, p. 387.)
Chartlers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.

8old under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the
rental is net earnings. Gross earnings in 1882, $120,022; net income,
K; in 1883, gross earnings, $150,403; net income, $52,449.stock, $647,850.

Chesapeake Sc Oblo.—Owns from Newport News, Va., to Big Sandy
River, W. Va., 504 miles; Newport News to Phoebus, 8 miles; coal
branches, 8 miles; total operated, 520 miles. Consolidation of Virginia
CentraLand Covington & Ohio, and opened through March 1, 1873. The
present company was organized in July, 1878, as. successor of the dies.
40., which was sold under foreclosure April 2,1878. The Elizabeth
Lexington At Big Sandy Railroad connects on tho west with the Chesa¬
peake Ohio & Southwestern, and the Kentucky Central road is con¬
trolled in the same interest.

The stocks outstanding were as follows to Jan. T, 1884: Common,
$15,906,133; preferred stock—first, $8,447,808; second. $9,772,040. The
second mortgage currency bonds till July, 1884, take interest in second
preferred stock, then for two years partly in that stock and partly cash,
and afterwards all cash, if the earnings are sufficient but “ all interest
not paid in cash to be paid in second preferred stock.” The cash inter¬
est charge in 1884 is $1,344,300; in 1885, $1,544,300; in 1836,
$1,644,300; in 1887. full interest, $1,944,300. The mortgage bonds
of 1882 for $3,000,000 are secured on road from Newport News
to old Point Comfort, Va., and terminal works ; and on a branch
to be built in West Va. from Scary Creek to the Ohio River. First pref.
stock has prior right to 7 per cent from surplus; then 2d pref. to
receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds for a
grain elevator, but in case of paying them will take tho elevator.

Prior to 1882 there had been very largo extraordinary expenses charged
to operating, which reduced the net earnings. In January, 1884, gross
earnings were $280,621. against $251,969 in Jan., 1883; not, $65,609,
against $40,255, Earnings and expenses were as follows in 1881, 1882
and 1883:

Gross Earnings.Years. Op’g Expenses.
$2,267,403

2,302,448
2,553.492

Net Earn’gs,
$437,940
1,032,528
1,353.299

1881 $2,705,3431882 3,334,9761883 3,906,791
-or. 36, p. 221, 251, 364, 560; V. 37, p. 266, 640; V, 33. p. 202, 359.)
Chesapeake Oblo Sc Soutbwestern.—Owns from Elizabethtown

ATm via Paducah, to Memphis, Tenn.,‘351 miles; leased, Cecilian branch
oxL& N., 47 miles. Total operated, 398 miles. This road forms the
western connection of the Chesa
body. The company
Paducah to Memphis- „

$500,000 mortgage on the latter, and leased in perpetuity the CeoilianBranch of Louisville <fc Nashville, from Louisville to Cecilian Junction,
$60,000 per annum, with option of purchasing it. Stock—Common,

$6,348,000, and preferred, $3,696,000. Gross earnings for year 1881
on 350 miles, $789,182; net, $174,796. In 1882 gross earnings,
$1,027,598; net, $252,254. (V. 35, p. 71, 78 ; V. 37, p. 446.)
Cheshire.—Owns from South Ashburnham, Mass., to Bellows

Vt.h 54 miles; leased, Monadnock Railroad, Winckendon to
reterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80
®ues; but the Monadnock, 16 miles, is not included in tho Cheshire
•jtfnings, leaving 64 miles operated. $51,000 rental paid to Vt. <kfa*fl. for leased portion of road. Capital stock—common, $53,300, and
Preferred, $2,100,000. Gross earnings in 1881-82, $625,075; net ill¬
ume, $114,204. In 1882-83, gross $634,524 ; net, $107,226; interest,
W8,000; dividends, $63,000; deficit, $3,773.
Chicago Sc Alton.—Line of Road—Joliet to East St. Louis

Pam), 244 miles; Branches—To Coal City, 30 miles; Dwight to
Washington & Lac’n, 80 miles; Roodhousc to Louisiana, 38 miles;
upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago
Jr 4°het, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
r? ^edar City, 101 miles; Kansas City to Mexico, 162 miles. Total
W88ed» 450 miles. Total operated, Dec. 31, 1882, 850 miles.
Obgamzation, Leases, Stocks and Bonds.—Chartered as the Chic,

•ansa., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as

Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to tho property, which was sold under fore¬
closure in the following year and transferred to new organization in
October, 1862. Chicago and St. Louis were connected by the present
line in 1864. The annual meeting is hold the first Monday in April.

Tho Joliet & Chicago is leased from January 1, 1864, for the
term of its charter, and forma part of the main line. Rental, T
per cent on stock. The St. Louis Jacksonville & Chicago wm
leased in perpetuity from April 30, 1868, at a rental eoual to "40 per
cent of gross earnings until the amount reached $700,000, with a
minimum of $240,000 a year, and the company is to be merged with’
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38,
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter¬
est guaranteed on second mortgage bonds and preferred stook a*
above; tho other preferred stock is $1,010,000 and common stoolt
$2,272,790. (See its report in V. 36, p. 535.) The Kansas City St.
Louis & Chicago is leased to the Chicago & Alton company in perpetuity
from Nov. 1,1877. at a rental of 35 per cent of gross earnings, less tax©*
and assessments. The Bonds are held by U. S. Trust Co. as security for
tho C. & A. bonds of 1878 issuod to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should tho 35 per
cent bo more than sufficient to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge
is leased in porpetuity from December 3, 1877, at a rental of $63,000, po
be applied in payment of 7 per cent on $200,000 stock, and 6 p*r cent on
$700,000 bonds.

The Chic. & Alton preferred stock has prior right to a non-cumulatiya
dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also Rhares with common iu any surplus. Prices of
stock have been as follows: Preferred in 1881, 140® 153; in 1882,
130® 146 ; in 1883,140® 150; in 18^4 to April! 9,147® 152. Common in
1881, 127® 156; in 1882, 127^®145ia; in 1883, 128®137>*; in 1884ta
Feb. 16,13310® 140 !4.

Dividends have been as follows: Iu 1877, both stocks, 7*3; in 1878,
both 7; in 1879, preferred 7, common 6; iu 1880, pref. 7, com. 6^; in
1881 both 8; in 1882 both 8 ; in 1383 both 8

Operations and Finances.—The Chicago & Alton road has been par¬
ticularly strong in having a largo local business between Chicago and
St. Louis, so that it was less dependent on through business, wkioh la
done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact.

Annual report for 1883 in Chronicle, V. 38, p. 227. had the follow¬
ing : “From one-fifth to one sixth of the gross earnings from freight
traffic during the last three years has been received for transporting
farm products of all kinds shipped at local stations, and during the
last year the gross earniuga from that description of traffic amounted
to about one-eighth of the total gross earniugs of our lines. The agree¬
ment proposed relative to the St. Louis Jacksonville & Chicago Railroad,
as per the terms of a circular addressed to the stockholders of our com¬
pany under date of April 10, 1883, is not yet concluded. The written
consent of more than throe-fourths in interest of each class of our
shareholders was given in response to the circular; but it has been oon-
sHered best that the agreement, if concluded (as wo hope it will be),
shall bo executed on the part of the St. Louis Jacksonville & Chicago
Railroad Company, in pursuance of authority conferred upon its officer*
by the shareholders of that company, acting at an annual meetingoon-
vened in pursuance of tho terms of the charter of that company. Their
next annual meeting will be held in April of tho present year.

Operations, earnings, &c., havo^ been as follows for four years past.
Fiscal year ends Dec. 31.

OPERATIONS AND FISCAL RE8ULT8.

Operations— 1880. 1881. 1882. 1883.
Passengers carried .. 1,203,549 1,495,606 1,666,991 1.805,140
Passenger mileage... 78,270,565 92,847,464 101,150,959 106,028,676
Rate 39 pass. 39 rnilo . 2*076 ots. 1*828 cts. 1*951 cts. 2*141 ct*.
Freight (tons) moved 3,071,788 3,275.004 3,522,840 3.438,496
Fr’ght(tns) mileage*.481,474,730 447,009,977 474,823.908 549,369,534
Av. rate $ ton $ mile* 1*206 cts. 1*241 cts. 1*2(>1 cts. 1*128 cts.

Earnings—
Passenger
Freight
Mail, express, &c ....

$
1,624,668
5,803,484

254,073

$
1,097,542
5,546,809

313,329

$
1,973,100
5,943,123

294,271

S
2,270,379
6,197,631

342,550

Total gross earnings.
Operating expenses .

7,687,225
4,061,824

7,557,740
8,1 19,713

8,215,19 4
8,185,381

8,810,610
4.879,958

Not earnings 3,625,401 3,408,927 3,72),613 3,930.652
P.c. of op.exp. to earn 52*32 54*90 54*60 55*33

INCOME ACCOUNT.

Total gross earnings.
Net receipts—

Net earnings
Other receipts

1880.
$

7,687,225

3,625,401
269,505

1881.
$

7,557,740

3,408,027
306,791

1882.
$

8,215,49 4

3,729,613
332,547

1883.
$

8.31 >.31

3,930,652
284,773

Total 3,894,906 3,714,818 4,062,160 4,215,425
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, Ac., see not©8

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.
Chicago <6 Alton—'Continued)—

St. Louis Jack.A Chic., 2d M. endorsed by C. A A.. 37 1868 $1,000 $188,000 7 J. A J. N.Y.,Jesup, PatonA Co.do do 2d mortgage 150 1868 1,000 360,000 7 J. A J. do doLa. A Mo., 1st M. ($139,100 assumed by C. AA.) 101 1870 1,000 1,854,000 7 F. A A. do dodo 2d raort. (int. guar. C. A A.) 101 1877 1,000 300,000 7 M. A N. do * dodo guar. pref. stock .... 100 262,100 3*2 F. A A. do doBonds for K.C.St.L.A C. (1st mort. as collateral). 162 1878 1,000 2,732,000 6 g. M. A N. do doPreferred stock do guar. C. A A .... - . . • 100 1,750,000 l*g Q.-F. do doCommon stock do 271,200 7-40 Chic... Ill Tr Ar DirC. A A. bonds on Miss. Riv. Bridge, 1st mort., gold 1877 1,000 692,000 6 A. A O. N.Y.,Jesup, PatonA Co.Chicago ({-.'Atlantic— 1st mort., gold 249 1880 1,000 6,500.000 6 &• M. A N. New York & London.2d mortgage (for $5,000,000) 249 1883 1,000 2,500,000 6 F. A A. N. Y , Ei ie RR. OiliceChicago Hurling ton £ Quincy—Stock 3,322 .... 100 79,055.000 2 Q.-M. N. Y., Bk. of Commerce.Consolidated mortgage coupon, (for $30,000,000) 825 1873 1,000 13,986,000 7 J. A J. do , doTrust mort.on Iowa lines,coup.or reg.(s.f. lbjp.c.) 740 1879 1,000 11,294,000 4 A 5 A. A O. do doBonds Dim.Ex.(Rep.Val.and B.ACol.bdspledged) .... 1882J 1,000 7,963,000 4 F. A A. do aoPlain bonds (s.f.l p.c.) for K. C. St. J.A C.B. stock .... 1881 1,000 4,300,000 4 M. A S. do doDebenture bonds for Han. A St. Jo. stock 1883 1,000 9,000,410 5 M. A N.Northern Cross R. R. 2d. mortgage, gold 100 1860 .... 541,000 4 g. J. A J. Fraukfort.Trust mortgage (Burlington to Peoria) 96 1864 .... 653,000 7 A. A O. N.Y., N. Bk. of Com’rce.Plain bonds (coupon or registered) .... 1872 1,000 547,500 7 J. A J. Boston, Co.’s office.Bonds of 1875, (sinking fund $13,860 per year).. 33 1875 1,000 373,000 5 J. A D. do doDixon Peoria A Hannibal, 1st. 1 f 40 1869 500 Ac. 545,500 8 J. A J. N.Y., N. Bk. of Com’rce.Ottawa OswegoA Fox Iiiv., 1st 1 Coup., but may J 70 1870 1,000 1,076,000 8 J. A J. New York and Boston.Illinois Grand Trunk, 1st mort ( be registered. ) 44 1870 500 Ac. 890.500 8 A. A O. Boston.Quincy A Warsaw, 1st mort . . ! [ 40 1870 1,000 720,000 8 J. A J. N.Y., N. Bk.of Comm’rceB’ds for St. L. R. I. A C. (sink, fund $50,000) coup. 270 1876 1,000 2,325,000 5 A. A O. Boston, Co.’s Office.Quincy Alton A St. Louis, 1st mortgage, guar..... 46 1876 1,000 8 10,000 5 F. A A. N.Y.,Farmers’ L.A T.Co.Burl.A Mo. Riv., 1st on r’d A400.000ae’s I’d 1 Cp. 281 1863 50 Ac. 4,170.550 7 A A O do dodo 1st M. 011 br.,C.B.AQ.stk.(5tli ser.) S or 40 1869 500 Ac. 73,500 8 J. A J. Boston, Co’s Office.do Conv, bonds, C.B.AQ.stk.(6th ser.) ) reg. 1870 500 Ac. 158,500 8 J. A J. do do

Bonds—Prinef.
pal,When Dae.

Stocks—Laat
Dividend.

July, 1898
July, 1898
Aug., 1900

Nov. 1, 1900
1, 1884

Jfay 1, 1903Feb. 1. 1884
v?)

Oct. 1, 1912
Nov. 1, 1920
fug- 1, 1923Mar. 15,1884
July 1, 1903
Oct. 1, 1919
Feb. 1, 1922
Sept, 1, 1921
May l, i913
July 1, 1890
Oct. 1, 1890
Jau. l, 1896
June 1, 18S5
July 1, 1889
July 1, 1900
Oct, 1, 1890
July 1, 1890
Oct. 1, 1901
Feb. 1, 1896
Oct.- 1, 1893
July 1, 1894
July 1, 1889

1880. 1881. 1882. 1883.
Dishw semen Is— $ $ $ $

Rentals paid 1,067,991 1,096,995 1,127,534 1,208,277
Const run’ll,equip., Ac 431.641 71,221 710.759
Interest 011 debt 771,360 7 0 2,09 L 761,122 700.514
Taxes 147,418 171,062 198,021 217,074
Dividends 851,359 1,077,976 1,083,080 ] ,19 1,1-1
Miscellaneous 132.743 232,510 97,9 10 86,963
Jol. A Clii. b’ds red’d. *306,000

Total d i sbu rsonT ts. 2,973,371 3,772,788 3,045,51 8 4,117.801
Balance, sur. or def.. snr.92L.035 def. 57,970 sur. 11 6,0 1 2 sur. 07,624
-(V. 30, p. 2 18, 153; V. 37, p. 127, 118; V. 33, p. 215, 226. -155.'
Chicago Atlantic. —Opened May 1 1, 1883, from Marion, G.,on

lineotiN. i'. I’ii. ifc o., to lliimuoiul, Ini.. 21.) miles. and tm nee over
the Chicago A West. Ind. to Chi-aigo, la miles. Built as a connecting line
for N. Y. P. A O. and N. Y. I,. 10. A W., ;ind both these companies guaran¬
tee the gross earnings on business over their roads-to and from the
Chic. A Atlantic, as security for interest on the bonds. Stock* $10,uoo,-
000. of which *9 OUO 040 is deposited with II. J. Jewett, President of
N. Y. L. 10. A \v., in trust to hold and vote on it. (V. 35. »>. 51. 211.
257, 405. 540, 705, 707 ; V. 30, p. 330, 500. 731; V. 37, p. 22 ; V. 38, p.220, 247.)

Chicago linrlingtbii Sc. (liiincj.-JdM; of IIoad.-'Tin*. C. B. A
Q. is one of the most complex railroad systems in tin- United States. Its
network of lines in Illinois, Iowa and Nebraska could only i>e shown in
tlie Supplement by a map. The main line- extends from Chicago, Id.,to Burlington, Iowa, 2()4 miles, and thence to Paeilie Junction, *.'.76miles, and from Paeilie Junction to Denver. Col.. -577 miles, making thedistance from Chicago to Denver 1 ,<‘57 miles. From Pacific'Junction
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. A 0-B.), making the C. B. A Q line, Chicago to Council Blutl’s. 498 lnilcs.
TheExtcns. to Denver was opened May, 1S82. Besides imme.rous local
roads the company also has its line in Illinois to East St. Louis, and to
Quincy, connecting with the Hannibal A St. Joseph road (purchased byC. B. A Q. in ls>3) across Missouri to St. Joseph. The mileage reportedat the close of i8s3 was 3,322. In addition to this the company con¬trols and largely owns the HI. Louis Keokuk. A N. W. road, 181 miles ;the Kansas City St. Joseph A Council Bluffs. 313 miles; the ChicagoBurlington A Kansas City, 153 miles; tin*. St. Joseph A Das Moines,'homiles ; and a half-int rest with Wabash in the. I lamest mi A Shenandoah
road, 113 miles. Also owns a majority of the stock of Hannibal A St.
Joseph Co., purchased in 1883.

Organization, Ac.—The. <2. I5.it Q, was a consolidat ion in 185(5 of theChic. A Aurora and the Cent. Military Track railroads, a,ml purchasedin 18(50 t lie Non hern Cross KR. and in 1 S02 the Peoria A O piawka roadThe present company was a consolidation in Jami ay, 187b. of t heClm-.n._n Burlington ,v Quincy in 1 Minor- and the Burlington A MissouriRiver in Iowa. In 1880 the Burlington A Missouri in Nebraska
was absorbed The Rased 1 m-s are practically owned and tltereis no charge for ven i a Is in the income account, except as interest onbonds. The ownership in the. other roads above mentioned is in thestocks and bonds thereof, and their accounts are Kept separate (701miles in all), ami in tin* balance sheet the cost To U. B \v Q i> put d"Wiias $1 0,1 -.42,393. In April, 1 ss;>, the Chicago Builiiigton A Quincy pur-clmsed ot Mr. Jav Could and others the common stock of the HannibalA St. Joseph Kailroad at tin* price of about 4 b. and part of the preferredstock at par. and paid for iliese with its$9,uOi>.ouo of 5 per emit bondsat par. The fiscal year ends Dee. 31. Annual elect;mi in Apr 1.

Stocks and Box- s—The stack has been rapidly incr- asel for theacquisition of new lines, and in 1880 a distribution of 2o nor < e.nt. instock was made. In April, 1884, about *7,<4)a.OOO new sto. k wasoff«r<d to olo sto-kho'de s, being in tin* proportion <>j ten new slum's foreach 100 shares held. See V. 38, p. 455. Divnlemls since I *70 iiave b en :In 18/7, 9 per cent; in 1878. bib; in 1879. 8; in ! *8 •, 0‘4 cash and20 stock; in 1881. 8; in 1882, 8; in ls.83, 8. The prices of stockhave been: In 1881. 1331g '/IS28>; in 1-82, IdO'giv'il 1 ; in 1883,\\o\'a) 129,ls; in 188-1, to April .9,111 27:H.
The C. B. A Q. on many ot its branch lines gave, a traffic guarantee of40 to 50 per e« nt. wliieli was used in purchasing their bonds, The 0. 6.A Q. 4 per cent bonds were issued against Rep Valley and Bur. A Col.5 percent bonds held in trust, and an equal amount ot Rep. Valley stockscrip was also issued to subscribers to tin* bonds, such scrip being ex¬changed April 1, 1882, into Chicago Builiugton A Quincy stock." TheKansas City St. Joseph A Council Bluffs and branches was purchased,254 miles, and tlie Chic. Burl. A Q. 4 per cent bonds due Sept. 1, 1921,issued to pay for it. Enough of the C. B. A Q. consolidated mortgageis reserved to take up prior debts. The bonds of 187t5 for St. Louis RockIsland A Chicago Railroad are plain bonds of Chic. Burlington A Quincy,offset by mortgage of like amount on St. Louis Rock Island A Chicagoroad deposited with trustees. There are sinking funds for most of theissues of bonds.
Land Grant.—The lands were obtained by the eons ilidations withBurlington A Misso -ri in Iowa and Bit liugton A Missouri in Nebraska.In Iowa only 21,175 acres remain unsold, and the contracts outstand¬ing Dee. 31 were for $1,022,952. In Nebraska the total quantitv re¬ceived under the grant was 2.305.8(54 acres, of which there had beensold to Dec. 31. 1883 2,183.448 acres, for $11.130 313, an averageprice of *$5 09 per acre. The net sales for the year 1883 were 150,841

acres, for $090,072, an average -price of $157 per acre. Cashreceipts lor the year 1883 were $1,05 4,309. In the assets are: C.in¬trants on hand, $3,720,08-1; interest on ■contracts on hand.’ $724,267;unsold lands, 182,415 acres, estimated at $! per acre, $729,(501.
Operations and Finances.—The Chicago Burlington A Quincy Rail¬road has been, one of the most profitable in the country, as im numerousbranches tributary.to the main line were, built into choice agriculturalterritory, where, they enjoyed a monopoly of the local business at fullrates. Recently the company lias greatly extended its lines and in¬creased its stock and bonds, but the latter only at 4 to 5 per cent inter¬est. since it could borrow at the. lowest rates. The result of theextension to Deliver, the purchase of Hannibal A 8t. Joseph, and otherextensions remains yet to be fully determined. The company givesno full traffic state-tie-, in its report and the, mi e tge of fn i chi ami pas¬

sengers is not known; but corn is by far the most important singlearticle carri- d, and in 1880 the road brought to Chicago over 40,000,()U0bnslieis, but in 1882 (after tlie corn failure of 1881) only 15,000,000bushels.
For two months from Jan. 1 to March 1, IS-4. the gross earnings were$3,619,233, against $3,-30,701 in 18 3; net, $1,5.43,080, against$1,5 0,120 in 1883.
The annual report for 1883 was published in the Chronicle, V. 38, p.422, 477. Comparative statist ms for four years are as follows:

Miles ow’d and leas’d
Miles oper’d jointly.

Total operated..

Earn ings—
Passenger
Freight
Mail, express, Ac
Tot al gross earnings.
Operating expenses
Net earnings

Receipts—
Net earnings
Lilt, and excli.
Net B. A M, I’d gr’t.r

Total income
Disburse in en ts—

Rentals paid
i nteivst on debt
Dividends.
Rate of dividends...
Carried to sink’g I’d.
Transf’d to ren’al I'M.
Total disbursements

Balance, surplus.
general i*.

!! ssefs -

R Hir’d, equip’t, Ac..
Stocks owned, cost .

Cum lit accounts...
Mater.a! 8 futl. Ac...
Cash on band ......'..
Trust's B. A M I'd li*.
Trust’sC B AQ. s. Id
N Lng.Tr.Ce., trust’s
Miscellaneous

Total
Liabilities—

Stock, common
Stock, li. A M
Stock. R publ'n Val.
Bon is (seeSi rr’.u’T)
Sinking funds ... ...

Cont ng.-nt liabilities
Land grant sink. I’d.
Income account
R newal fun l
Miscellaneous
Profit and loss

1880. 1881. 1882. 1883.
jl y ( ) 4 O 2,820 3,131 3,224

97 98 08 98

2,772 2,924 3,«29 3,322
EARNINGS AND EXPENSES.

1880. 1881. 1882. 1883.
$ $ •$ $

3\534.209 3,616,086 4,,756,992 5,285,839
19,514.16116,054.197 16,595,S19 15,,711,510

903,(511
20.49 jpV; 7
9,801.494

10,687,553
INCOME

1880.
$ „

10,(587 553

2 1,32 1,150
U .066,511

< 0,257,639
ACCOUNT.

1881.
$

10,257,689

22,003,301
11,283,963
10,719,311

1882.
$

10,719,341

899.315

Ti~580,808
$

203,006
3.282,71 8

" 4,3*35,064
9ti .

563.385
1,250,000

*9,665.4 73
3,921,695

w.ance v r c

$
109,596,1 8.S

1,5 LO.GGS
3.520.1 58
2.074.740
1.605,278
2,223.110
1,28 1,007

560,207

1.170,437
Tl, 128,076

-$
310,6(58

3,430,154
4,3 19,286

8
687,246

1 .000,000

1,329,725
12.0190 6

•$
118,771

3,883.789
5,023.599

8
031,4 13
750.000

10. 137,602’
1,011,404

2 (,110, .09
13,496,179
12,6)3,892

1883.
$

12.613,880
321,180

1,595,788
14,533,858

$
141.506

4,093,005
5,566.484

8
616 430

1,500,000
11,950,125
2,583,433

9.77 / .654

1,(550.422
LOSE or EACH rise VI- YEAR.

$ $ $:
11 7,52~,0! 4 13:5,443,121 136.729,911
10,5s 1,938 19,3 is,2 13 *25.583,069

2,988,015 8,310.313
2,575,996
2,8 16.660
3,137,995

1 97,714
1,25a, 133

18.503

2,64 1,433
f ,295.190
1,781.127
2,440.237
1,631,107

840,708

1.584.012
2 221.842
3,741.544

285.642
1,702,724

25.220

125,401,356 138,739,054
$ $

. 52.773,9 10 55.263,790
71,256 73,657

1.5:55.000
44,093,925

3,9 '8,735
10,324,800
2,790,370

119,419
3,250,000
2,720,704
3,73 s.207

165,831,380 .180,214,307
$ $

69,578,940 71,869.840
71,356 71406

51,927,725
4.766,661
7,195,000
3,419,844
1.769,837
4,2 .0,000

t 5,381,174
4.691,366

62,421,050
. 4,6 i 7,071

6,227,000
4,023,105
6,652,788
5,000,000
1.352,622
5,888,018

71,384,491
2,897.1 ;il
(5,024 000
4 726.395
9.236,223
6.500,000

♦ 1,6(50,608
5.644,213

Total 125,404,356 138,739,054 165,831,389 180,214,397
* Includes flail. A St. Jos., Kan C. St. Jos. A C. B., Hume. A Shcn., St.

J. A Dcs. M , Ca. B. A K. C., St. L. K. A No W., and others.
t Includes subscription under circular of Scut. 15, 1881, $l,973,7ou,

and local aid and voluntary contributions, $1,244 311. Ac.
* Includes unclaimed dividends, unpaid accounts, pay-rolls. A Ac.

— (V. 36. p. 29, 312. 423. 731 ; V. 37. p. 234. 266, 401, 610, 63/ 5 V. 38,
p 29, 87, 202, 401, 422, 455 468, 477, 479.)
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RAILROAD STOCKS AND BONDS 99Afrit./1884.]

Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.
DESCRIPTION.

^nation column headings, &c„ see notes

do
Burl. & Mo. bonds, s. f. for Ateli. & Neb. RR. stock
vphraska consol, mort., gum........ .............

Rpnublicau Valley RR., sink, fund bonds
Atchison & Nebraska. 1st mortgage
r iTicoin & Northwestern RR. bonds
KAneas City St. Jo. & C. Bl., mortgage

do do income bonds, reg...
nhiraao dk Canada Southern—1st inert., gold

"Detroit <£ Canada Gr. Trank Junction—1st M.
rhk <£ East-III.-Stock

1st coup. <s. f. $20,000 after ’85)
2d mortgage income (non-cumulative)
p AE Ill. Extension, 1st mortgage
Dau & Grape Creek RR.—1st mortgage

rhicaao <£ Grand Trunk—1st mortgage, $ and £....
2d mortgage for $0,000,000
Northwest. Grand Trunk, lstmort

OhiMpo <£ Iowa—1st mort., coup., may be reg.,...
2d mortgage..

mcaao Iowa J A ebraska—Stock
3d mortgage (now 1st)

nhicaui) Milwaukee a- St. Paul--Coin, stock
Preferred st’clc (7 p.c. y’rly, not cumulative)
Consolidated mortgage (for $35,000,000)
let mortgage (Lacrosse Div.), con. or reg
2d mort. (Lacrosse Div.) I Coup., but may be
let mort. (Iowa A Mhvr) ) reg. by endorsement

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princ*«
pal,When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

191 1878 $600Ac.

■

$11,703,000 6 J. A J. Boston, Co.’s Office. July 1, 1918
49 1871 1,000 675,000 8 J. A D. do do June 1, 1896

1880 1,000 3,347,000 4 J. A J. Boston, N. E. Trust Co. Jan. 1, 1910
133 1877 1,000 392,000 7 A. A O. , Boston, Co.’s Ofiice. Oct. 1, 1896
148 1879 1,000 939,000 6 * J A J. do do Jan. 1, 1919
149 1878 100 See. 1,125,000 7 M. A 8. do do Mar. 1, 1908
72 1880 600,000 7 J. A J. do do Jan. 1, 1910

274 1877 100 Ac, 4,495,522 7 J. A J. Boston and New York. Jan. 1, 1907
1877 100 2.488,174 6 A. A O. Boston, at Office. Jan. 1, 1907

67 1872 1,000 2,541,000 7 g. A. A O. N. Y., Union Trust Co. April 1, 1902
59 1859 100 1,095,000 6 J. A J. London, England. July 1, 1884

253 100 3,000,000 3 M. A S. N. Y., Central Trust Co. Mar. 1, 1882
123 1877 100 Ac. 3.000,000 6 J. A D. New York, 4th Nat. Bk. Dec. 1, 1907
123 1877 100 Ac. 767,000 7 Dec. N. Y., Central Trust Co. Dec., 1907

14 1S81 1,000 250,000 6 J. A D. New York. 4th Nat. Bk. Dec. 1, 1931
12 1880 1,000 250,000 6 M. A N. Boston, Globe Nat. Bk. May, 1920

330 1880 £100 Ac 6,351,016 6 g. J. A J. New York and London. Jail. 1, 1900
330 1882 1,000 3,818,965 5 J. A J. do do Jail., 1922

66 18^0 500 Ac. 649,500 6 • J. A J. N.Y., E. P.Beach.B’way. Jam 1, 1910
80 1870 1,000 600,000 7 8 J. A J. New York and Boston. Jan. 1. 1900
80 1871 1,000 1,150,000 8 J. A J. do do Aug. 1. 1901

. - 82 100 ‘ 3,916,200 5 J. A J. Boston, Mercli. Nat.Bk. Jan. 1, 1884
82 1863 500 Ac. 211,500 7 F. A A. N. Y., Nat. Park Bank. Aug. 15, 1894

4,520 100 30,904,261 3% A. A O. New7 York, Ofiice. April 15,1884
4,520 100 16,540,983 3% A. A O. do do April 15, 1884
1,435 1875 1,000 11,083,000 7 J. A J. do do July7 1, 1905

370 1863 1,000 5,279,000 7 J. A J. do do 1893
370 1864 1,000 387,000 7 A. A O. do do 1884
230 1867 1,000 3,201,000 7 J. A J. do do 1897

Chicago & Canada Southern.—Owns from Grosso Isle, Midi,
to Fayette, O., 07 miles. On Nov. 1, 1879, it was transferred to the Lake
Shore & Mich. South. It has a capital stock amounting to $2,007,400
and a bonded debt of $2,541,000, and owes upwards of $1,080,000 over¬
due coupons. Original cost, $5,170,557. It is a part of a projected line
between Chicago and Detroit River, but railed in 1873. Augustus
Schell, President, N. Y. City.

Chicago Detroit A Canada Grand Junction.—Owns from
Port Huron, Midi., to Detroit Jmotion, 50 iniics. ()]>ened in 1850.
Leased to Grand Trunk of Canada, Earnings in 1882, $3V0,204 ; net,
$69,909. Rental received, $] 12,500, out of which paid interest, $05,700.
anddividemts, semi-annually, each 2 per cent, $13,800. Capital stock.
$978,981. The road is owned by the lessees, but a separate organiza¬
tion isljiaintained in Michigan.

Chicago «V Eastern Illinois.—Owns from Dolton, Ill., to Dan¬
ville, Ill-, 107l» miles; Covington, lnd., to Coal f'reek, 1ml.. Hrte 'miles;
Danville, to Sided's. 28 miles; lea.scd, Dolton to Ciiieago (C. A \V. I.).
17 miles; Wdlingion Junction to Cisna, 13 miles; Evansville: Terre
Haute A: C. RR., Terre limit e to Danville, 111., 55 miles; Otter (..Took to
Brazil; lnd., 14 miles; Danvilie, Ill., to Covington, lnd., 13 miles;
total operated, 253 miles. The leases of 17 miles, Dolt.-m to Chicago,
and 13miles, Danville to Covington, are contracts for use of trade over
other roads. The- Evansville Terre Haute Sc Chicago was leased May 1.
1880. Total reufa's paid-in year ending June 30, 1883, $ I id,068.

The Chicago Sc East Illinois was chartered as Chicago Danville A
Vincennes in 18(55, and opened m 1872 and 1873. 8old under foreclos¬
ure Feb. 7. 1877, and reorganized under existing style Sept. 1,1877.
In March. 1882, the U. Hi Supreme Court reversed the decree of fore¬
closure of the Danville road, but granted a rehearing, on which the
old decree was reversed ami the cause remanded. The lit igation has
not yet be- n concluded. Report for year ending June 30, 1883, showed
gross earnings, $1,750,132; net, $770,101.' Payments- Interest, includ¬
ing? per co tit on incomes. $203,774; rentals, $19. M>:>8 ; miscellaneous,
$13,862; total payments, $477,301; surplus. $202,886. tV. 36, p. 312.
479,509; V. 37, p. 375, 399, 478; V. 38, p. 358.)

Chicago A* Grand Trunk.—June of road from Port Huron, Mich.,
toCliica.no, 330‘u miles; also uses 1 l> miles of Chicago A West. Indiana,
and4miles Grand Trunk Junction RR.; total operated. 330 miles. This
is a consolidation of roads between Pori Huron and Chicago formed in
April, 1S80, under the control of the Gr. Trunk of Canada. It includes
the former Port Huron A Lake Miehi/an and the Peninsula roads, sold in
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of
Canada gives a trallio guarantee of 30 per cent of gross earnings on
business vo and from the Chicago Sc Grand Trunk Road. Gross earnings
for 1882, $2,271,000; net. $38,5,579; interot charge. $335,568; in 18-3
groBS. $.’,077,000; net, $717,000. (V. 87, p. 605; V. 38, p. 231.)

Chicago A; Iowa,- Owns from Aurora, III., to Foreston, Ill., 80
miles; based. Flagg Centre-to R i kf * d, 24 miles: total «Derated, 104
miles. Ch irt“red in 186!) ami opened in 1872, In hands of a Receiver.
Gross earnings for year ending Dec.. 31, 1882. were. $525,071 ; net, $88,-
309. Capital stock, $1,428,000. This road is used by the Chicago Bur¬
lington A Quincy to connect with the lllne is Central, and in Feb., 1832,
it was reported to have passed into control of parties interested in
Chicago Burlington &.Quincy.
Chicago Iowa A Nebraska,—Owns from Clinton, la., to Cedar

Rapids, la. (all steel), 82 miles, operated by Chit*. & Northwestern under
permanent lease, at 37C per cent of gross earnings. Tiie maximum rent¬
al by subsequent temporary agreement has not exceeded $500,000 a
year. Horace Williams, IT evident, Clinton, la.

Chicago JIil%vaukec A St, Paul.—Taxi; or Road.—The.company*
operates ;t great < onsoiidated system ol railroads in Illinois, Wisconsin,
Miniugots, low a and Dakota."which could only be well shown in the,
Supplement by a map. An enumeration or Die roads seriatim conveys
but little idea of the territory actually covered. The main through
lines are from Chicago to Milwaukee. 85 miles: Milwaukee to St. Paul
and Minneapolis, via La Crease, 311 miles; Milwaukee to Prairie da
Chieu, 194 miles; McGregor (opposite Prairie du Cliien) to Chamberlain,
Dak.,on the. Missouri River, 442 miles; Chicago, via Savanna, on tin*.
Mississippi River, to Council Iibift's, la.. 487 miles; Minneapolis to Aber¬
deen. Dak , 288 miles. On Dec. 31, 1883, the mileage in Illinois was 313;
in Wisconsin, 1.225; in Iowa, 1,360; in Minnesota, 1,058; in Dakota,
5j4. Total miles operated, 4,760.
„ Organization. Ac.—The Milw. Sc St. Paul RR. Co. was organized May
o, 1863, and embraced a number of other companies, including the Mil¬
waukee A Mist-., the Prairie du Cliien, the Lacrosse Sc Milwaukee, and
others. The Milwaukee A St. Paul afterward purchased the St. l’au A*
ttucago Road and others, and built the line from Milwaukee to Chicago,
and on February 11, 1874, the company took its present name. The
»»eRtem Union Railroad was leased in 1879 for 999 years, and the bonds
were retired by the issue of the Chic. Mil. A St. Paul bonds secured by
mortgage on that road. The fiscal vear ends Dec. 31. The annual
meeting is held early in June.

Stocks and Bonds.—The preference of the preferred stock is a prior
ngut to a non-cumulative dividend of not exceeding 7 per cent from
net earnings (except that $250,000 above interest on bonds may* be
reserved as a working capital, before payment of the dividend.) After
payment of 7 on preferred and 7 on common, both classes share pro rata.
Dividends paid on the stocks since 1873 have been as follows: In 1874,

7 on preferred in consol, bonds; in 1875 no dividend made; in 1876, 3)3
easli on preferred and 14 per cent in bonds; in 1877, 3L> on pre¬
ferred; in 1878. IOL3 on preferred; in 1870, 2L> on common and 7 on
preferred ; in 1880, 1881, 18S2 and 1883, 7 on both.

The range in prices of stocks since 1877 have been: Pref. in 1878.64®
84 34; in 1879, 74 =*37 1024;: in 1880, 99® 124% i« 1831, ll«%®140; in
18s*2, 1 UL>®14 t >4: in 1883, 115® 122>4; in i884 to April 19, 112%®
119. Common stock <n 1878, 2712®54»8; in 1870, 31%® 82%; in 1880,
6663/7.1144;; in 1881. 101%® 129%: in 1882, 96ig^l2814; in 1883,
9> 4;,; 10863; in 1884 to April 19, 84%®94%.

Of the. increase of stock in 1882 the annual report said: ‘‘In
accorilun.ee with authority given by tho stockholders at the last annual
nu t tmg. tin* common stock was increased $7,500,000; $7,101,948 of
which wus issued at par to the stockholders who subscribed for the
same, one lmli' payable in cash and one-half charged to income account.”

Ot tlie consolidated mortgage bonds of ,1875, enough arc reserved to
take up the prior bonds. The bitter hail a sinking fund of 1 percent
per annum, but holders may have their bonds stamped, and discharged
from the operation of the sinking fund. The Chicago Sc Pacific Western
Divi-ion bonds are issued at $20,000 per milt* 0:1 new7 lint's built or
acquired. On roads purchased the C. M. A St. P. lias usually7 issued its
own mortgage bonds directly secured on Lin- pieces of road so purchased.
The Chicago Clinton Dub. A Minn. 7 per ct nt bonds, due 15)10. are sub¬
ject local! after Jan. 1, 1^85, at 102% and into est, and will probably be
retired with Chic. M. Sc St P. bonds on this (Dubuque) Division held
in trust for ilu* purpose.

Lands.—The. lands acquired by the company under different purchases
and consolllations have been closed oir, the report for 1832 stating
that tin*, lands had all “been sold dicing the year, except about 100,000
acres, mostly in the State of Wisconsin. The net receipts to the
treasury of the company7 from sales of land during the years 1881 and
1882 are $1,221,301; and the amount now due flu* company on
contracts and mortgages is $1,787,508.V Amlin 1883 the land grant
and in 0111c bonds were issued against the land notes held

Oi’Eii ations. Finances, Ac.—The mileage and also the stock and debt
of this company increased very rapidL in four years, the miles owned
b ing 2.3 .0 on January 1, 1880, against 4,76 > on January 1, 188 l, aud
the stock and bond- d debt, in round figures. $69',000,000 on January 1,
1830, against $143.7>.'0,000 January t, 1331. Tile, main question as to
the company’s income depends <>n thesu mess of so 1 irgo an amount of
new mileage. oa which the tratlie is to b.*, gradually built up. aud the
operating expenses meanwhile are. considerable. The net earnings for
1-83 were $:>.Ksl.7-5. ‘ Tin*, full interest charge in 1834 will be about
$5,970,000 and 7 p< r ci nt dividcu is on both stocks would be about
$3,318,000, making full charges of $9,293,ou0 against the net earnings
of 1884. An ariiclo at length in the Chronioi.e, V. 38, p. 327, showed
the situation of the company7 as to income and charges.

Tin*, annual report for is* 3 in the Ciikontclk, V. 38, p. 356, contained,
tlie following tables:

1880. 1881. 1 882. 1883.
Miles 0wm'd 3,775 1,217 4,520 1,760
Locomotives 425 527 626 657
Pass., mail A exp cars 319 375 4 61 507
Freight A other ears. 13,340 16,772 18,557 19,734

ODE It ATIONS AVI) FISCAL KESULTS. -

Onerations — 1880. 1881. 3 882. 1883.
Passi ng: rs carried .. 2 J 27,501 2'.985,885 8.95(5,814 4.591,232
inssmigcr mileage... 1 1 1,561,919 137,9 10,086 200.790.926 235.579.660
Rai<- per pass p. mile. 2 84 ct s. 2 86 cts. 2 58 cts. 2 52 cts.
Freight. (tons) nu>\ i ll. 3 260,553 1,276 088 5,127.767 5.661.067
Freight (tons) lnil’ge 501,876 lo t (197,317,607 945.250,159 11700 5032
A v rate p. ton p.mile. 1-76 cts. 1 '70 cts. 1 48 cts. 1 89 cts.

Earnings— $
'

$ $ $
Passenger .. 3,1 59,051 3,938,989 5,179,078 5.927.668
Fr in lit 8,881,227 11,881,795 ] 1,002 335 16,305,354
Ma i, express, Ac 1,012,841 1,201,677 1,205,313 1,366,802

Total gross earn'gs... 13,086,119 17,025,161 20,386,726 23,659,824
< tperat in q expenses- $ . $ $ $

Maim ’nee of way7. Ac. 1.5 19,279 2,018 121 2,258.317 2,223,175
Maint’nce of equip’t. 1,086,899 1 367 671 1,999,501 2,189 257
TranspTt’t’n exp’n’s*. 4,073,756 6,051,930 7,028,918 8,011,533
Taxes 375,028 473,166 f>39,613 <514,(509
Miscellaneous 45,914 65 367 93.609 114,029
Extraordinary 611,519 341,370 221,112 325,434

Tot. operating exp. 7.712.425 10,317,931 12,136.073 13,778,037
Net earnings 5,313.691 6,707,530 8,200,653 9,881,787
IT*, etmp.ex. to earns. 59*16 60*60 59 77 53*23

* Including elevators, stock-yards, pers nal injuries and damages to
porperty7, legal, insurance, relit of ears, Ac.

INCOME ACCOUNT.
1880. 1881. 1882. 1883.

Receipts— $ $ $ $
Net earnings 5,343,694 6,707,530 8,200,653 9,881.787
Other receipts 324,298 635,303 623,814 161,707

Total income 5,667,992 7,342,838 8.824,467 10,046,494
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds.

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Pay’ble

Where Payable
Whom

and by

Chicago Milwaukee <& St. Paul—( Continued)—
1st mortgage (Minnesota Central). r 49 1864 $1,000 $123,000 7 J. A J. Now York, Office.
1st mortgage (Iowa A Dakota).... 126 1869 1,000 541,000 7 J. & J. do do
1st M.,IaT&Dak.Ext. ($15,000 p.m.) Coup., but 335 1878 1,000 3,505,000 7 J. & J. do do
1st mortgage (Prairie dn Chien)... may be 195 1868 1,000 3,674,000 8 F. & A. do do
2d mortgage (Prairie du Chien)... [ registered 195 1868 1,000 1,241,000 7-3 F. A A. do do
Milwaukee & Western by end’rse- .... 1861 1,000 215,000 7 J. & J. do do
Bt.P.&C.lst M.(Riv. D.)$A£(conv.) ment. 130 1872 .... 3,804,500 7 g. J. A J. London and New York.
1st mortgage, Hastings A Dakota. 75 1872 1,000 89,000 7 J. A J. New York, Office.
1st M.. Cine. A Mil. line 85 1873 1,000 2,393,000 7 J. A J. do do
Bonds on Lac’se A Dav. Div., for Dav. A Nw. RR. 185 1879 .... 2,500,000 5 J. A J. do do
1st rnort. on S. W. Div. Western Union RR 212 1879 1,000 4,000,000 6 J. A J. do do
1st mort. on Chic. & Pac. Div., Chic, to Miss. Riv.. 119 1880 1,000 3,000,000 6 J. A J. do do
1st mort. on So. Minnesota Div. ($9,000,000) — 419 1880 1,000 7,432,000 6 J. A J. do do
Land grant income bonds .... .... .... 278,000 7 J. A J. do do
Land grant and income bonds .... 1883 1,000 1,600,000 7 J. A J. do do
let mort. on Hastings A Dakota Div. extended .. 336 1380 1,000 5,680,000 7 J. A J. do do
1st M.on Ch.Cl.D. AM. ($700,000 also heldin tr,).. 372 1880 1,000 6,010,000 6 J. A J. do do
Ch.Ol. Dub. A Minn. 1st M. (redeem. Jan 1, ’85.. .... .... .... 655,000 7 J. A J. do do
1 «t morf\ on Wisconsin Valley RR. 107 1880 1,700.000 6 J. <fc J. do do
Prior mort. do 107 1879 500 1,106,500 7 J. A J. Boston
1st mortgage, Mineral Point Division 142 1880 1,000 2,840,000 5 J. A J. New York, Office.
1st mortgage Chic. A Lake Superior Div 68 1881 1,000 1.360,000 5 J. A J. do do
IstM.Wis. & Minn. Div. ($20,000 p • m.) 204 1881 1,000 4,755,000 5 g- J. A J. do do
IstM.,gold, on Chic. & Pac.,W. Div., $20,000 p. m. 737 1881 1,000 17,740,000 5 g- J. A J. do do
Osh. & Miss. River RR. bonds - - . . 1871 .... 35,000 8 J. A J. do do

Chicago <£ Northwestern—Common stock 3,584 .... 100 26,502,755 3% r. A D. New York, Co.’s Office.
Preferred st’ek (7 p. c. y’rly, not cumulative) 3,584 .... 100 22,323,190 2 Q. —M. do do
Bonds, pref. (sink’g fund), 1st mort. Chic, to Osh. 193 1859 100 Ac. 971,400 7 F. A A. do do
1st mort., general, 3d mort., Chic, to Oshkosh— 193 1859 100 Ac. 3,440,300 7 F. A A. do do

Aonu^PnaoT
Stocks—
Dividend.

1894
1899

July 1, 1908
1898 ™
1898
1891

Jan., 1902
1902
1903
1919

July 1, 1909
Jan. 1, i9io
Jan. 1. 1910

1890
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
Jan. 1, 1910
July 1, 1920
Jan. 1, 1909

1910
July 1, 1921
July 1, 1921
Jan. 1, I92i

1891
Dec. 27,1883
Mar. 24,1884
Aug. 1, 1885
Aug. 1, 1885

Disbursements—
Interest on debt
Divs. on both stocks*
Rate of dividend
Miscellaneous

1880.
$

2,837,385
1,937,862

7
81,000

1881.
$

4,127,389
1,965,722

7

1882.
$

4,786,054
2,461,042

7

1883.
$

5,373,925
3,212,895

7

Tot. disbursements. 4,856,247 6,093,111 7,247,096 8,586,820
Balance for year 811,745 1,249,727 1,577,371 1,459,674

* A portion of these dividends was stated as payable out of the earn¬
ings of the previous year, as follows: In 1880, .'61,398,712; in 1831,
$973,306; in 1882, $1,218,201, and in 1883, $1,552,311.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880. 1881. 1882. 1883.

Assets— $ $ $ $
Railroad,equipm’t,Ac 99,185,683 120,073,630 138,015.099 146,093,665
St’ks&b’ds own., cost 2,163,567 1,265,364 768,846 1,161,980
BillsAacc’tsrec’vable 783,992 663,641 2,361,234 1,550,232
Materials, fuel, Ac. ..

Cash on hand
Ill. & Iowa coal lands
Cash due on st’k subs
Miscellaneous items..

Total assets
Liabilities—

Stock, common
Stock, preferred
Bonds (See Sufplm’t)
All other dues A acc’ts
Unpaid pay-rolls, Ac.
Land department....
Advances
Income account

564,715
382,951

232,736

1,028,764
555,200
503,119

1,129,215
417,660

1,495,113
2,969,732

689,578

1,223,043
3,048,965

944,132

255,061

103,313,644
$

15.404,26 L
12,404,483
67,172,000

2,067,165
1,043,541

125,636.593
$

20,404,261
14,401,483
79.059,000

3,899,002
2,279,836

873,911
4,343,283

146,554,663
$

27,904,261
16,447,483
89,635,500

4,943,872
2,216,630
1,787,509

154,022,017
$

30,904,261
16,540,983
96,272,000

1,711,099
1,732,687
1,781,907

5,593,011 t3,619,403 5,079,030

Total liabilities... 103,313,644 125,636,593 146,554,663 154,022,017
t $3,550,974 of income balance applied towards payment for 71,019

shares common stock taken by shareholders at par.
—(V. 36, p. 18, 139, 195, 299, 312, 329, 45 1,653 ; V. 37, p. 48, 98, 175,
234, 445, 446, 509, 547, 563, 667, 687, 719; V. 38, p. 29, 60, 114, 129,
147, 347, 356.)

Chicago Sc Northwestern.—Line of Road—The Chicago & North¬
western operates 3,584 miles of its own roads and controls 1,150 miles of
the Chic. 8t. P.-Minn. & Omaha; total controlled, 4,734 miles. The mileageIs too extended for enumeration, aud could only bo shown clearly by a
map. The main line from Chicago to East Omaha, Iowa, is 492 miles,
and this forms practically the southern boundary of the whole system,
the company having nothing to the south of that line, with the excep¬
tion of a few insignificant branches. At the end of the fiscal year, May
31, 1883, the Chic. A Northwestern mileage was made up in the annual
report as followsrWisconsin Division, 555 miles; Galena Division, 313
miles; Iowa Division, 653 miles; No. Iowa Division, 369 miles; Madison
Division, 467 miles; Peninsula Division, 374 miles : Winona A 8t. Peter
Division, 448 miles; Dakota Division, 404 miles; total, 3,584 miles.

Organization, Ac.—The Chicago St Paul A Fond-du-Lac Railroad,which was a consolidation of several roads, was sold in foreclosure
Juno 2,1859, and the Chicago A Northwestern Railway was organized
as its successor. In 1864 the company absorbed the Dixon Rock. AKenokha, the Gal. A Chic. Union and the Peninsular RR. of Michigan,and has since absorbed by consolidation a large number of other roads,
including rhose which were operated as “proprietary roads,” and this
process will go on till all those roads are absorbed into the main company.In April, 1884. it was proposed to issue $14,750,000 of new common stock
to purchase the stocks of the leased roads in Iowa. (See V. 38, p. 4 ..3).The fiscal year ends May 31. The annual meeting is held early in June.

Stock and Bonds.—Preferred stock has prior right to 7 percent;then common entitled to 7; then preferred has a further prior right to
3 percent; then common to 3; then both classes share. But the pre¬ferred stock has not yet received more than 8 per cent in any year,against 7 per cent paid on the common. Dividends since 187.> have
been; In 1876, 2% on pref.; in 1877, 3% on pref.; in 1878, 7 on pref.and 5 on com.; in 1879, 7 on pref. and 5 on com.; in 1880. 7 on prof,and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 1882, 7\ on pref.and 7 on com.; in 1883, 7 on com. and 8 on pref.

Prioes of stock since 1877 have been as follows: Common in 1878,32%®5514: i« 1879, 495s®94%; in 1880, 87%® 130; in 1881. 117® 136;in 1882, 124® 1503t; in 1883. 115i4®140%; in 1884 to April 19, 112^®124. Preferred in 1878, 5934 ®7o%; in 1879. 7678®loS; in 1880, 104
®146%; in 1881, 131%®147%; in 1882, 136® 175; in 1883, 131® 157;in 1884 to April 19, 140® 149%

The sinking fund bonds of 1879 are secured by a deposit of mort¬
gage bonds, on the new roads acquired at the rate of $L5,000 permile, and the terms under which these are issued were publishedIn V. 29, p. 277. Tho deed sets forth that this company issues itssinking fund bonds, to run 50 years from the 1st dav of October
1879. interest not exceeding 6 ner cent, and in amounts not exceed¬
ing $15,00o per mile of railroad actually constructed or acquired.Of these bonds so far issued, $6,305,000 are 6s and the balance
5s. There are several small issues of bonds (all less than $200,000
each) in addition to tuose in the table above, viz.: Appleton exten¬sion, $116,000, 7s. duo 1885; Green Bay extension, $180,000, 7s. duo

1885; Mississippi River bridge bonds, $153,000, 7s, due 1884; Beloit AMadison RR., $176,000. 7s, due 1888 ; Minnesota Valley RR., $150,000*
78, due 1908 : Plainview, $100,000, 7s, due 1908 ; Peninsula Railroad
(Mioh.), $154,000 78, due 1898.

In December, 1882, a controlling interest was acquired in the stock ofthe Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800shares of preferred and 93,200 shares of common stock, and in April1883, the $10,000,000 debenture bonds were issued to pay for tb#
stock; the sinking fund for these bonds is $200,000 per year from
May, 1888, if they can he redeemed at 105.

Land Grant.—The lands of the company have been acquired by thepurchase of the Winona & St. Peter aud other roads that have been
consolidated. The Commissioners’report for 1882-83 showed that tbi
total consideration for the lands and lots soUl in 1882-83 amounted to
$1,205,546. The number of acres which were actually deeded fromthe various grants during the year was 200,545, and the number of
acres under contract of sale at the end of the year was 387,399. The
receipts from cash sales and advance payments amounted to $667,500;
from time payments on credit sales, $235,437; from interest on con¬
tracts. $58,788; and from trespass on timber lands and stumpaee.$64,717. Total cash receipts, $1,026,444. The statement of amount*
secured to be paid to the company by outstanding contracts of sale in
force at the end of the fiscal year showed a total of $1,019,241.

table of land grant lands for year ending may 31, 1883.

Name of
grant.

Minnesota....
Michigan
Wisconsin ....

♦Men. River..

Acres
unconveyed
May 31,’82.
1,246,854

512,990
327,792
91,544

Acres deeded
during
year.

133,839
55,547

6,044
5,113

Acres under
contract.

May 1883.
328,482

57,296
1,621 >

Land* un¬
sold May
31,1881
784,531
485,677
320,125

Total 2,178.281 200,545 387,399 1,590,336
♦Transferred from Men. Riv. RR. grant to Mich, land grant, 86,431 none..
Operations, Finances, Ac.—1The Chicago A Northwestern Railwijr

has pursued the policy of extending rapidly its lines, includingthoof
reaching far west to Dakota, and since 1879 has raised its money In
great part by the sale of 5 percent bonds. The stock has not been
rapidly increased (until recently by the issue of new stock for Rtocknof
proprietary roads) and a large nominal surplus has been rolled up in
the balance sheet; (see articles.in the Chronicle, p. 163, 174.)

The Chronicle obtained a statement of the company’s earnings for
the first seven months (June-Dec., 1883), of the current fiscal year, and-
the statement was analyzed at length in an article (V. 38. p. 191) to
which reference should be made. The net receipts for the seven months,,
ending with December 31, 1883, were $7,225,804, against $7,259,941 in,
1882 and $7,947,460 in 1881.'

The latest annual report (1882-83) was in the Chronicle, V. 37, p.
174. and the following comments were made upon it:

“ The annual report of this company gives a tolerably clear ex¬
hibit of the operations and financial condition of the immense system of
railro ids controlled by the company, except in two important partioalnn,
namely, as to the disposition of the cash receipts from land sale*,
amounting to $1,026,444, and as to the actual surplus assets of the oOift-
pany, which represent its cash investments not heretofore balanced by
issues of stocks or bonds.” ***** The net income applicable to dm-
dends, over interest, rentals, and all charges, was $4,051,616, against
$5,378,075, a decrease of $1,326,458.”

The following were earnings, expenses, Ac., for all lines operated:
operations and fiscal results.

Operations- 1879-80. 1880-81. 1881-82. 1882-83.
Pass’gers carried. 3,964.798 4,482,317 6,754,717 7,968,560;
Pass’ger mileage. 140,116,884 164,333,508 205,574,178 248,156,303
Rate p. pass. p.m. 2-67 cts. 2 53 cts. 2 52 cts. 2 46 cts.
Fr’ght(tns) mov’d 5.574,635 6,662,112 8.190,893 7,874,665
Fr’ght(tns) mirge865,909.542 980,522,774 1,192,188,039 1,183,829,358
Av. rate p.ton p.m

Earnitigs—
Passenger

1*49 cts. 1-47 cts. 1-47 cts. 142 ots.

Mail, express, Ac.

Tot.gross earns.
Expenses—

Maint’uce of way)“ cars, Ac. (
Transportation.. f
Miscellaneous.... j
Taxes

Total
Net earnings
P.c. op.ex.to earn.

Receipts—
Net earnings

Disbursements—
Rentals paid
Interest on debt.

3,737,343
12.897,778

714,228

4,158,130
14,414,151

761,791

5,171,423
, 17,525,134

988,099

6,119,616
16,894,352

1,067,867
17,349,349 19,334,072 23,684,656 24,081,836

8,049.358

382,241

9,979,619

446,202

f 3,574,419
J 1,786,140
1 6,327,258
[ 429,259

522,558

3.372,991
2,322,09®
7,261.952

496,686
618,785

8.431
8,917,750

48-o9

10,425,821
8,908,251

53-92

12,639,634
11,045,022

53 37

14,072,516
10,0#9,319

58-44
income account.

1879-80. 1830-81.
$ $

8,917,750 8,908.251
$ $

1,408,003 1,384,732
3,322,015 3,647,897

1881-82.
$

11,045,022
, $
1,569,618
3,999 208

1882-83.

10,009,319
J

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



r- ap^il, 1884. | RAILROAD STOCKS AND BONDS. SI

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

Vnv PYtdanation of column headings, &c., see notes*or ^
on first page of tables.

chicaao & Northwestern—{Continued-)—
Consol, sinking fund mortgage...................
Madison extension, 1st mort., sinking fund, gold.
Siioago & Milwaukee, 1st mortgage
Menominee River, 1st mort., guar
Menominee extension, 1st mortgage, gold
Gen cons mort., gold, coup, orreg. ($48,000,000)
Winona & St. Peter, 1st mort., guar by Cliic.&NW.

do 2d mort., guar, by Chic, & N.W.
do 1st M. extern, gld, land gr., s. f..

jowa Midland, 1st mort., guar, by Chic. & N. W..
Northwestern Union, 1st mortgage, gold
Rochester & No. Minnesota, 1st mortgage
Chic. Mil. & N. W., construction bonds
Chicago & Toinah, 1st mort., guar
Milwaukee & Madison. 1st mort,, guar
flink. fd.bds.(lst M. as collateral) ($15,000 p. m.)..
g f debenture bonds (for C. St. P. M. & O. stock)
Ottumwa Cedar F. & St. P., 1st mort., guar
Des Moines & Minneapolis RR. 1st mort. Bonds...
Escanaba & Lake-Superior RR., 1st mort
Dakota Central RR., 1st mort

do 1st M., Southeast Div. (for $2,000,000).
Other small issues (sec remarks below)

Chicago Pekin & Soulhicestern—1st mortgage......
2d mortgage *.

Chicago Bock Islanddk Pac.—St’ck (tor $50,000,000)
1st mortgage, coup, or reg
Chic.A Southw.. IstM.g. (g’d in cur. by C.R.I.&P.)

Chicago St. Louis dk Pittsb.—Common stock
Preferred stock (6 per cent cumulative)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

779 1865 $1,000 $7,033,000 7 Q.-F. New York, Co.’s Office.
126 1871 500 Sec. 2,987,500 7 g. A. Sc O. do do

85 .... 1,000 1.700,000 7 J. Sc 3. do do
25 1876 .... 560,000 7 J. Sc 3. do do

120 1871 500 &c. 2,559,000 7 g. 3. Sc D. do do
1,058 1872 500 Ac. 12,343,000 7 g. J. Sc D. do do

137 1870-1 1,000 2,469,000 7 J. & J. do do
137 1870-1 1.000 1,592,000 7 M. & N. do do
175 1871 100 &c. 4,091,500 7 g. J. & D. do do
75 1870 1,000 1,350,000 8 A. & 0. do da
62 1872 500 Ac. 3,374,000 7 g. M. & S. do do
24 1878 .... 200,000 7 M. & S. do do

.... .... .... 750.000 6 M. Sc N. do do
1,528,000 6 M. Sc N. do do

80 1880 1,000 1,600,000 6 M. & S. do do
, „ m „ 1879 1,000 15,065,000 5 & 6 A. Sc 0. do do

. . • 1883 l,000tfcc 10,000,000 5 M. & N. do do
64 1884 1,000 1,600,000 5 M. & S. do do
58 1882 1,000 600,000 7 F. & A. do do
36 1881 1,000 720,000 6 I. & J. do do
... .... .... 1,065,000 6 M. Sc S. • do do

.... 1,000,000 6 M. & N. do - do

.... 1,041,000 do do
- 96 1871 1,000 1,000,000 7 F. & A. N. Y., Farm. L. & T. Co.

96 1876 750,000 8 M. Sc N.
1,381 . ioo 41,960,000 Q.-F. New York, Co.’s Office.

636 1877 l,000&c 12,500,000 6 J. & J. do do
271 1869 100 &c. 5,000,000 7 M. & N. do do
582 .. . . . 100 6,802,642 ....

582 .... 100 17,199,400 .... ....

Bonds—Princi¬
pal,^When Due.

Stocks—Last
Dividend.

Feb. 1, 1915
April 1, 1911
July 1, 1898
July 1, 1906
June 1, 1911
Deo. 1, 1902
Jan. 1, 1887
Nov. 1, 1907
Dec. 1, 1916
Oct, 1. 1900
June 1, 1917
Sept. 1, 1908
Nov. 1, 1905

1905
Sept. 1, 1905
Oct. 1, 1929
May 1, 1938
Mar. 1, 1909
Feb. 1, 1907
July 1, 1901
Sept, 1, 1907
Nov. 1, 1907

Aug. 1, 1901
Nov. 1, 1900
May 1, 1884
July 1, 1917
Nov., 1899

1879-80. 1880-81. 1881-82. 1882-83.
$ $ $ $

Dividends 2,405,521 2,420,273 2,586,637 2,890,337
Kateonpref 7 7 74 8
Rate on common. 6 6 6^ 7
Miscellaneous.... 107,562 98,120 98,120 98,120
Totdisb’rsem’ts 7,243,101 7,551,022 8,253,583 8,848,038

Balance, surplus.. 1.674.649 1.357.229 2,791.439 1,161,281
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets. 1880-81. 1881-82. 1882-83.
Ohio. AN. W. -Road & equip.. $74,120,342 $76,739,549 $80,420,032
Other companies do 48,311.241 54,679,521 55,668,872
Beal estate in Chicago 200,000 200,000 200,000
Des Moines & Minn. RR .... 363,809
Bonds owned 1,233,235 865,819 *2,913,219
Bills and accounts receivable. 1,125,779 1,282,033 1,245,918
Materials, fuel, &c 1,255,098 2,291,340 2,526,482
Cash on hand 1,977,865 1,760,608 2,710,498
Trustees’ sinking fund 1,117,000 1,321,000 1,525,000

Total $129,704,369 $139,139,871 $147,210,021
Liabilities.

Stock, common t $15,093,488 $15,095,924 $16,229,916
Stock, preferred t 21,650,783 22,153,119 22,323,190
Stocks of proprietary roads,&c 21,244,650 22,883,150 22,463,400
Bonds J (See Supplement) 57,006,000 64,248,000 69,821,000
Bonds purchased 363,000 366,000 460,000
Divid’ds declared, not yet due ^831,481 971,185 1,023,406
Sinking funds paid 1,117,000 1,321,000 1,525,000
Real estate, mortgages, &c 482,766 404,774
Current bills, pay-rolls. &c 2,529,390 2,141,311 1,965,653
Uncollected coupons, &o 63,786 74,829 82,668
Rentals of roads in la., not due 272,232 439.935 530,364
General consol, bonds unsold. 530,000 407,000 284,000
Note of Consol. Coal Co 300,000
Land income 303,046 689,531 1,033,565
Accrued interest not due 675,430 675,430 675,395
Miscellaneous 17,329 4,098 66,601
Balance income accoimt 7,533,987 7,264,582 8,425,863

Total $129,704,369 $139,139,871 $147,210,021
• Cons#l. sinking fund bonds, $554,000; general consol, gold bonds,

$284,000; Northwestern Union 1st mort. $1,000; bonds of sundry pro¬
prietary roads, $2,074,219. f Including bonds in sinking funds.

tNot including amount in company’s treasury.
-JV. 36, p. 183,365,453, 651,675; V. 37, p. 174, 087; V. 38, p. 29,
177,191, 423.)
jCkltago Pekin Ac Southwestern.—Operated $*om Pekin, III. toMazon Bridge, Ill.. 91 miles, of which 6 miles leased. Chartered in

1859 and opened in 1876. Sold under foreclosure of second mortgage
May 31.1881, and reorganized as Chicago St. Louis & Western, to which
wqapany the property was conveyed January. 1884. For year 1881-82.
gross earnings were $366,003; net, $120,892. In 1882-83, gross, $273,-
879; net, $54,883. In Feb., 1882, A. H. Crocker was appointed Re¬
ceiver. (V. 37, p. 399; V. 38, p. 59.)
^Chicago Rock Island Ac Pacific.—Line of Road.—Owns fromChicago to Council Bluffs, 500 miles; Davenport. Ia., to Atchison, Kan.,
•45; Atchison Junction to Leavenworth, Kan., 21-5; Washington, la., to
Knoxville, 77-5; South Englewood to South Chicago, 7*5; Wilton to
Muscatine, 12-5; Newton to Munroe, 17-5; Des Moines to Indianolaand
winterset, 48*1; Menlo to Guthrie Centre, 14*6; Atlantic to Audubon,
26*5; Atlantic to Griswold. 14*6; Avoca to Harlan, 12; Avoca to Car-
son, 17-5; Mt. Zion to Keosauqua, 4*5. Leased: Cameron, Mo., to Kan¬
sas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des
Moines, 162. Total operated, 1,381 miles.

Organization—The Chicago & Rock Island RR. was chartered in
Dlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River
July, 1854. The extension from the Mias, to the Mo. River was built
»y the former Mississippi & Missouri RR. of Iowa, which was foreclosed
under mortgage iu 1866. The Illinois and Iowa roads were consolidated
August 22,1860, under the present title, and the main line was extended
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern
was formerly the Chicago A Southwestern, and was foreclosed and pur-
Jhhfiod by this company, and consolidated June, 1880. The presentOlio. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000
stock authorized, and a scrip dividend of 100 per cent to the holders of
UUc. R. I. Sc P. stock. The fiscal year ends March 31, and the annual
election occurs in June.
8tock and Bonds.—The stock has paid dividends ms follows since

J876, viz.; in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 8*2: in1881 and 1882, 7; in 1833, 7. The price has ranged as follows since
1876,viz.; in 1877, 82Lj«105i2; in 1878, 98380122; in 1879, 119®

in 1880, to July, 1493*204; Julv to Dec. (new stock). lOOVd
£43; in 1881,129a* 14858; in 1882, 1223)14014; iu 1883,
*1881 to April 19, 1153s® 12634.

Lands.—The report of the Land Commissioner says that the sales by
WMTanty deeds or contracts to convey by warranty in 1882-3 amounted
10 27,306 acres. The consideration, paid or secured, was $278,513, the
•▼wage price being, therefore, nearly $10 20 per aore. The bills receiv¬

able have decreased from $1,590,634 to $1,403,483 during the year.
--- “ ~

>lf - -Tho amount receivedfor interest, &o., has been $99,445. The land office
has remitted during the year to the Treasurer of the company at New
York the sum of $560,000 from its net receipts. The unsold lands of the
company comprise only about 34,750 acres.

Operations, Finances. &c.—The company has been very successful
and well managed, and. Including scrip dividends, has paid its stock¬
holders handsomely. The receipts from lands will soon be out of the
income account. The management is secretive and no monthly reports
of earnings are issued.

For the naif-year ending Sept. 30, 1883, gross earnings were $6,058,-
194; net, $2,618,183. Net profits applicable to dividends, $2,170,000

,950,000 i(including land receipts), against $1 in 1882.
The annual report for year ending March 31,1883, was in the Ciironi-

clelV. 36, p. 730. The mileage, earnings, &c., have been as follow*
for five years past:

1879-80. 1880-81. 1881-82. 1882-83.
Miles owned & oper..

Earnings—
Passenger
Freight
Mail,express,r’nts,&c

1,311
$

2,318,452
8,035,165

708,045

1,353
$

2,500,135
8,690,480

766,292

1,381
$

2,853,331
9,687,097

726,215

1,381
$

3,333,069
7,928,236

928,598

Total gross earn’gs.
Total

11,061,662
5,796,541

11,956,907
^>>630,156

13.266,643
7,322,862

12,189,903
7,109,817

Net earnings
P.c of op. ex. to earn.

5,26’.,121
52-40

5,326,751
55*45

5,943,781
55*20

5,080,086
58*33

INCOME ACCOUNT.

Receipts—
Net earnings
Miscellaneous

$
5,265,121

$
5,326,751

37,277
490,000

$
5,943,781

13,208
650,000

$
5,080,080

From land departm’t 350,000 560,000

Total income
Disbursements—

Rentals paid
Interest on debt
Dividends
Rate per cent
Miscellaneous

5,615,121
$

135.037
1,078,110
2,097,988

10

5,854,028
$

322,137
949,700

2,727,387
7^4

6,606,989
$

327,593
950,000

2,937,186
7

125,327
2,215,000

5,640,080
$

304,363
950,000

2.937,185
7

147.595
Add. and imp. acc’t.. 2,285,000 1,300,000

Total disbursements. 3,311,135 6,284,224 6,555,106
Balance, surplus .... 2,303.986 def.430.196 51.883
-(V. 36, p. 365, 560,651, 730; V.37, p. 479, 667,687; V. 38,

5,639,143
943

p. 29, 202.)
Chicago St. Louis Ac Pittsburg.—The mileage is as follows :

Columbus, O., to Indianapolis, Ind., 187iniles; branches—Bradford Jisxo.,
O., to Chicago, Ill., 231 in.; Richmond, Ind., to Anoka June., Ind., 102 m.;
Peoria Junction, Ind., to Ill. State Line, 61 in.; total operated, 582 miles.

This is the reorganization (March 20, 1883,) of the Columbus Chicago
Sc Indiana Central road, sold in foreclosure on Jan. 11, 1883. The
C. C. & I. C. company was formed Feb. 12, 1868,'by consolidation of
the Col. & Ind. Cen. and Chic. & Gt. East, railroad companies, and was
leased to the Pitts. Cin. Sc St. Louis Railway Co. Feb. 1, 1869, by which
company it has been operated.

The lease stipulated that tho lessees should maintain the road and
equipment, operate it, and pay over to the lessors 30 per cent of the
gross earnings. Also, that the rental should always be equal to the inter¬
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway
Company, and $821,000 of the second mortgage bonds of the Col.dc
Ind. Railroad Company. After default lu 1875 and much litigation,
a plan of settlement with the Penn. RR. was approved by a majority
of bondholders in 1882 and carried out. This provided that the consoli¬
dated mortgage of the Col. Chic. & Indiana Central Railway Company
should be foreclosed subject to the old sectional mortgages. That the
property thus sold be bought in and the purchasers form a new corpora¬
tion to take the property, with a capital of $10,000,000 in common stock
and $20,000,000 in preferred stock, the latter to be entitled to dividends,
if earned, at the rate of 6 per cent per annum, as declared by the board
of directors, and to be cumulative. That the new corporation issue its
first mortgage bonds for $22,000,000, payable at the end of fifty years,
in gold coin, with interest at the rate of five per cent per annum, &c.
Common stock of the old company was assessed $5 per share cash, and
one share of new stock then given for two of old. A statement of the
resources of the new company when reorganized was given in the
Ciironcle, V. 36, p 509. as foTDws: “ Rticeived from assenting holders
of securities of the C. C. Sc I. C. Railway Co., under plan of reorganiza¬
tion, $1,593,745; received from Pennsylvania RR. Co , as agreed under
plan of reorganization and iu settlement of past claims, $2,400,000; due
from the P. C. Sc St. L. Railway Co., balance of net earnings to Dec. 31,
1882, $283,668; total, $4,277,414. Paid to retire purchasing commit¬
tee’s receipts and C. C. Sc I. C. Railway Co.’s first mortgage consolidated
bonds not assenting to reorganization agreement, $2,606,589; balance
of available cash in hands of company April 5, 1883, $1,670,824. The
total assets of the company arc: Balance of the mortgage bonds,
$3,881,000; pref. stock, $2,467.400; cash.$1,670,824; total, $8,019,224.”

There is held by the Penn. RR. Co. or in its interest $11,500,000 of the
mortgage 5 per cent bonds, $11,721,250 of preferred stock and $1,424,-
250 of common stock.
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DESCRIPTION.
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Chicago St. Louis <£ Pittsburg—(Continued) —
1st mortgage, gold ($22,000,000)
1st M Chic. & G’t East. (Chic, to Logansport). ..

do Col. & Ind’polis Cent. (Col. to Ind’s, Ind)..
do Union & Logansp’t (U’u City to Logansp’t)
do Cinn. & Chic. Air Line(Riehra’d to Logans.)

2d M. Col. Ac rnd’polisCent. (Cov.to Union City)..
Chic. St. Paul Min’polis & Omaha—Common stock..

Preferred stock
Consol, mortgage ($15,<’00 per mile)
Chic. St. Paul Ac Minn., 1st mort., gold, coup
North Wisconsin, 1st mortgage
St. P. & Sioux City, mort., gold, for $7,000,000
St..Paul Stillwater As Taylors’ Falls, 1st mort
Hudson As River Falls. 1st mort
Minneapolis East RR., 1st mort., guaranteed

Chicagod West. Indiana— 1st mortgage
General mortgage, gold, sinking fund *

Ch icago West Michigan—Stock, new
1st mortgage, New Buff, to St. Jo
Gr. Rap. Newaygo As Lake Sh., 1st mort. coup

do 2(1 M. on 35 m. «fc 1st on 11 in., coup
General mortgage ($12,000 per mile)

Cincinnati <0 eastern—1st mortgage
Cincinnati Hamilton <S: Dayton—Stock...

Preferred stock for $1,900,000
2a mort. (now 1st)
Consol, mort. ($990,000 are 7s), sink, fund 1 p.c
Cln. Ham. As I. (Junction) RR., 1st mort., guar

Miles
of

Road.

Date
of

Bonds

Size, or
par '

Value.
.. Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Pay’ble

Where Payable and bv
Whom.

580 1883 $1,000 $16,500,000 5 g. A. Ac 0. New York. 66 Br’dway.117 .... .... 22 4,000 7 Various N Y., Union Trust Co.
208 1864 .... 2,631,000 7 J. Ac J. N. Y.. St. Nicli. Nat. Bk.
93 1865 .... 715,000 • 7 A. Ac O. N. Y., Union Trust Co.

107 .... .... 10S500 7 F. & A. do do
208 1864 . 780.000 7- M. A: N. do do

1,150 .... ioo 20,015,800
.... 100 11,900,900 Q.-J. New York, Office

.... 1880 1.000 11,222,000 6 J. Ac D. N. Y., 52 Wall Street.
177 1878 500 Sec,. 3,000,000 6 g. M. &■ N. do do
120 1880 1,090 800,000 6 J. Ac J. do do
605 1879 1,000 6,080,000 6 g. A. Ac O. do do

23 1878 .... 334,800 7 J. Ac J. do do
12 1878 .... 125.000 8 J. A; J. do do

.... 1879 ... 75,000 7 J. <fe J. do do

.... 1879 1,000 3,300,000 6 g. M. Ac N. N. Y., Drexel, M. Ac Co.

.... 1882 1,000 7,200,000 6 g. q. — m. do do
412 .... .... 6,796,800 2 Boston.
127 1869 1,000 480.000 8 M. Ac S. Bost.. Treasurer’s office.
35 1871 1,000 576,000 8 J. Ac J. N. Y. Union Trust Co.
46 1875 500 Am. 30.500 7 J. Ac D. do do

1881 1,000 2,701,000 5 J. Ac I)
80 .... 500,000 7 J. Ac J. Sardinia, Ohio.

354 .... ioo 3,506,000 3 A. Ac O. Cincinnati, 0.
354 .... .... 347,900 1*4 Q-J. do do

60 1865 1.000 465,000 7 J. Ac J. N. Y., Winslow, L. & Co.
60 1875 1,000 2,459,000 G Ac 7 A. Ac O. do do
98 1873 1,000 1,800,000 7 J. Ac J. do do

Bonds—PrtncJ
pal,When Due.

Stocks—Last
Dividend.

April 1, 1932
1893 As’95
Nov., 1904
Dec.. 1905

Aug. 1, 1890
Nov., 1904

April 2R *1884
June 1, 1930
May 1, I9i8
Jan. 1, 1930
April 1, 1919
•Tan. 1, 1908
July 1, 1908
dan. I, 1909
Nov. i, 1919
Dec. 1, 1932

Mcli. 15, 1884
Sent. 1889

duly 1, 1891
June 1, 1905

19>1
July 1, 1«96
May 1, 1884
April, 1884

Jmy 20, 1885
Oct,, 1905
Jan., 1903

Tao now company started with an interest charge per year of about
$1,200,000.

For year ending June 30, 1883. gross earnings were $5,328,947; net,$832,981. For tno year ending Dec. 31, 188 j, the net earnings were
$984,972.

Operations and earnings for five years past (ending Dec. 31) were :
Passenger Freight (ton) Gross Net

Years. Miles. Mileage. Mileage. Earnings. Earnings.
1879 580 $13,907,484 $402,850,402 $1,911,201 $750,101* 1880 581 41,432,531 441,353.919 4,795,771 720,200
188 L 581 43,407,470 542.045.108 4,953,722 641,051
1»82 581 46,183,083 547,801,385 5,122,943 703,5-4
1883 581 5,320,937 984.972
—(V. 30, p. 55, 139, 251, 339, 453, 509; V. 37, p. 421,424; V. 38. p.
177, 3*8.)

Chicago St. Paul Minneapolis Sc Omaha.—1The mileage is
as follows: Eastern Division—Eiroy to St. Paul, 198 miles; River
Falls Branch, 12 miles; Stillwater Branch, 4 nines; South Still;
water Branch, 4 miles; Eau Claire Branch, 3 mile,si Ncilsviilo
Brunch, 14 miles; Chippewa Falls Branch, 14 miles; St. 4>aul to Minne¬
apolis, 10 miles. Northern Division—North Wisconsin Junction to
Cable, 120; Superior City Bridge, 0*2 miles. St. Paul Division—St. Paul
to St. James, 122; Lake Crystal to Elmore, 44. Sioux City Division —
St. James to Sioux City, 148; Sioux Falls Branch, 98; Black Hills
Branch, 44; Rock River Branch. 28. Nebraska Division—Covington to
Omaha, 126; Niobrara Branch, Ld; Missouri River transfer, 2 mi es;
Norfolk Branch to Emerson, 46 miles. Tot al owned. 1,115 miles. Pro¬
prietary roads, 35 miles. Total of all, 1,150 miles. This was a consoli¬
dation July, 1880. of the Chicago St. Paul Sc Minneapolis (formerly West
Wisconsin), the North Wisconsin, and t lie St. Paul Ac Sioux City. Tile
St. Paul Ac Sioux City was a consolidation in August, 1879, of the St.
Paul Ac Sioux City and the Sioux City Ac St. Paul, forming a main lino
from St. Paul to Sioux City. 270 miles. Tim SI. Paul Stillwater Ac
Taylor’s Falls was consolidated with this company; also the Worthing¬
ton Sioux Falls Sc fowa and Covington Sc Black Hills.

Preferred stock has a prior right to non-oumulative dividend of 7 per
cent from net earnings: but common is never to'receive more than is
paid on preferred. The Chic. St. Paul & Minneapolis 1st mort. is a 2d
on the lands; the land mort. a 2d on road; but no foreclosure can be
had except by default on 1st mortgage.

In November, lsS2. a controlling interest in the stock was purchased
for the Chicago A: Northwestern Railway by Mm acquisition of 93,2 >0
shares of common at an average, price of 4810, and 53,-00 shares of
preferred at an average of lo l-Ol—the,total cost, being $10,503.9 ,9,
which stock is hold as an asset of the Chic. Ac Northwestern Company.

Report tor 1882 inCuitONioi.B, V. 37. p. 126. Earnings, Am., as follows:
1881.'

^ 1882.Miles owned and operated .1,003 0 1,150
Earnings—

Passenger $914,329 $1,311,217
Freight. 2,913,524 3,478,62 1
Mail, express, Ate 161,111 172,361

Total gross earnings $1,021,901 $1,962,202
INCOME-: ACCOUNT.

Re. cc ip ts— 1881. 1882.
Net earnings $1,245,199 $1,721,115
Net from land grants... 501,144 540,825
Other receipts/. 78,585 614

Total income $1 ,*28,228 $2,208,884
Disbursements—

Rentals paid $53,059 $27,730
lute rest on debt 893,530 1,011,530
Dividends ou preferred stock 072,737 ' 735..597
Rate of dividend (-') (7)

Total disbursements $1,619,332 $1,777,003
Balance surplus $208,896 8191,221
—(V. 30, p. 051 : V. 37, p. 9 >, 126, 375, 4 10; V. 3 s. p. 285, 332

Chicago Western Indiana.——Owns from Dolton and H m -

mond, 111., to Chicago, with a licit railroad and branches, with ware¬
houses, elevat'd'. See., 49 miles of road and 12!) miles of tnrnk in a:l
including second track and sidings, and about 400 acres of reui e w
This company leases its road for right of way into Chicago an 1 lenniu d
facilities therein to the Wabash, the Gr. Trunk of Canada, the, Chicago w
East. Illinois, the Chic. Ac Atl. and Louisv. New Albany Ac Chic, roads;
tlm annual rental* amount to $762,050, exceeding the interest charge by
$132,650 In 1632 a consolidation with tlm S.'Chie. A: West. Ind. RR.
and the Western Li 1. Belt, road was made with stock of $5,000,000 and
bonds limited to $10,000,009; the bonds ai'e liable to be redeemed
after 1885 at 105 by a sinking fund, which is provided for by increase l
rentals to be paid f<»r that purpose. (\r. 35, p. 456 ; V. 37, p. 53 1.)

Chicago A; West Michigan.—Owns from Lacrosse. Mich., to
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan,
23 miles; Holland to White Cloud, 70 miles; Fixiitport to Muskegon,
10. miles; Kirk’s Junction to Pickand’s-Junction, 3 miles: Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles;
Mears to Hart, 3 miles; B. R. Junction to Big Iiapids, 51 miles; White
River Junction to B.il twin, 20 miles; total operated, 413 miles. Organ-,

i/.ed as successors of Chicago & Michigan Lake Shore Jan. 1,1879, andconsolidated in Sept., 1861, with the Grand Haven road, 57 miles,Muskegon to Allegan, and the Grand Raptds Newaygo A: Lake Shore, 46miles, from Grand Rapids to White Cloud.
Tlm annual report was in V. 38, p. 477, and the comparative statisticsfor three yeais were as follows:

1881. 1882. 1883.
Total miles operated 307 410 413

Eirnings— $ $ $
Passenger „ 401.428 458.949 46fi;053
Freight 877/<36 995,074 1,026.938
Mail, express, Ace 45,088 48,810 57,107

Total gross earnings
Operating expenses

1,325. <52
1,054,980

1, *03.433
1,047,783

1882.
$

1,550,098
1,185,224

1883.
$

270.072
2, *25

•r*

|yy 1 oO’U* 36.,874
7,559

272,397 4o2,713 372,433
$

117,; 56
' $

191,123
1 3,580

$
717,024
184,506

117,756 34 ',003• 401,530
154,611 1 17.710 def. 29 097

INCOME ACCOUNT.

1881
Receipts— ' $

Net earnings . 270,07*.
Oclur receipts

Total income
Didm >%s ernents—

Interest on debt
Dividends

Total disbursements
Balance, surplus
-(V. 35. p. 577; V. 30, p. 425 ; V. 33, p. 477.)

Cincinnati Sc Eastern,—Cincinnati to Ottawa. <>., 87 miles, and
bra non to Rwmnoud, i2 miles. L ms es Onlumbus Sc. Maysville road, 20
miles. New arrangement made by a syndicate, m 1863, bat roadevent
into receiver’s bands,'and in Oct, 1683. tlm receiver was authorized to
issue $230,000 certificates to complete the read to ror.smouili. In
1681-82 grass earnings were $ >5,850; net.$22,7 17. There is a 2d mort¬
gage o i main line, $259,5oO, du ■ 18 )(); a 3d m »rtgage of $701,000, and
a mortgage of $86,009 on branch, due 1998. (V. 30, p. 305; V. 37, p.
22,443.)

Cincinnati Hamilton Sc Dayton.—Owns from Cincinnati, 0.
to Dayton, O., 00 miles; leased—Dayton Sc Michigan, Dayton to
Toledo*. 142 miles; Cincinnati Hamilton it Indianapolis, Hamilton to
Indianapolis, 99 miles; Cincinnati Richmond Sc Chicago.’ Hamilton. 0.,
to Indiana State line (and leased road), 44 miles; McCoiub Toledo &
I).. 9 miles: total operated. 35 4 miles: each lease reported separately.

In April. 1 682, Air. Jewett, of the Erie, and associates, obtained
control of the st.dek by guaranteeing 6 per cent, on 29,o09 shares which
were purchased and deposited iu trust and trust certificates issued there¬
for; tlm guarantee is to make up any deficiency in 0 nor cent dividends
on those shares after the application of net income thereto. In August,
1882, the issue of $1,609,090 preferred stock was voted for improve¬
ments. The annual report for 1832-83, in V. 36, p. 705 and 73 », had
the following: In order to meet the extraordinary expenditures involved
in making the need d additions t •, mid improvements of, the equipment
and prop -rty, the bo ml deem d it wise to issue $3uo,0 *0 of the $*,000,-
i 09 «»f preferred stock authorised by the stockholders. Of tiiis amount
3,4T9 snares have been sol-l at pur, increasing the capital stock of the
company $317,999.

’n the CniiuNici.K, V. 37. p. 478 the following earnings are published
for the first six months of the fiscal year, to September 30 1883:

1 883.
Approximate gross receipts. $1,596,513
Operating expenses, inter, st on b aids, taxes,

an.lguarant e*l dividends 1,300,719

!S82.
$1,549,308

1.422,941

Leaving as net income $237,79 1 $12*1,317
—out of the surplus for 1663 a dividend of three per cent, has been de¬
clared, payable Nov. L. The net ■ arnings for the eighteen months under
the new management have been $ >75,423. Out. of this, three dividends
oi 3 p -r cent <>. ich have, been declared, amounting in a l to $ *13.009,
lea ving a sn plus of $260. iv3, < r nearly 7‘g per Cent on the stuck. D|1Ss'lr.dus 1ms e i expended in new equipment and on account of double*
tlacking the r >ad from Rockland t > the b-idge 3 miles above Hamilton.

Income account iu the fiscal years ending March 31 was as follows,
including all the roads operated

Gross receipts
Operating expenses
Taxes, Ace

1880-SI.
$2,882,390
$1,895,390

• 89,022
579 315

1831-82.
$2,961,416
$2,031,664

83,002
539 516

18S2-83.,
$3,O88,40i
$2,014,907

85,119
M2,096

D. Sc M. dividends
Sundries, profit and loss
Other items

132,902
3,710

14.500

13 516 t
3,318

10,086

132,015
750

6,880

Total expenses and interest $2,705,751 $2,799,750 $2,751,778
Net surplus

—(V. 36, p. 705, 73 0 V. 37, p. 4
$176,554

73.)
$161,696 $336,629

-
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Subscribers will coaler a great favor by giving Immediate police of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notesi
on first page of tables.

Miles
of

Road.

Cincinnati Indianap. St. Louis cC Chicago—Stock.. 332
Ind. it Cin. of 1858, 1st mort 90
Indianapolis Cin. Sc Laf. mortgage 151
Cin. & Ind., 1st mortgage 20

do 2d M., guar., and funded coupons 20
1st mort., Cin. Ind. St. L. & Clue, (for $7,500,000); 191
Cincinnati Lafayette & Chicago, 1st mort., gold ... 50

Cincinnati & Muskingum Valley—1st mortgage—j 148
Cincinnati A'etc Orleans <£ Texas Pacific—Stock' j 330
Cincinnati Northern.—1st, gold, mortgage j 50
Cin. Richmond <£■ Chic—1st mort., guar. C. II. itD.. \ 30

2d mortgage, guar, and owned by C. II. it I) j 30
Cin. Richmond d Ft. Hr.—1st mort., gold, guar ; 90
Cincinnati Sand asky d Cleveland—Stock I 190

Preferred stock I 190
Mortgage bonds, Sandusky, Dayton it Cincinnati I
Mortgage bonds, Sandusky City it Ind I
2dmortg. Cine.,Sandusky it Cleve ! —

Cincinnati d Springfield— 1st mortgage, guar j 80
Cincinnati Wabash d Michigan—Stock ($3,000,000) 105
Cincinnati Washington d Halt.—Common stock 1 281

Preferred stock..’. j 281
1st mort. gold, coup, or reg., guar, by B. & O j
2d mortgage, gold !
Prior lien, gold |
3d mort., gold (3 pr. ct. for 10 years and 4 after)
1st income mort., lion-cumulative, gold
2d income mort., lion-cumulative.

Date ;Size, or
of Par

Bonds
l

Value.

$100
1858 500 Ac.
1867 1,000
1862 1,000
1867 1.000
1880 1,000
1871 1,000
1870 1,000

100
1880 1,000
1866 1,000
1369 1.000
1871 1.000

50
50

1866 ..,. •
1852
1867
1871 1,000
1872 1,000
"* " * *

Too
100

1883 1,000
1883 1.000
1883 1,000
1883 1,000
1883 1,000
1383 1,000

1

Amount

$7,000,000
1,(500,000
2,790,000

499,000
1,329,000
1,198,000
1,120,000
1,500.000
3,000,000
1,000 000

5(50,000
(55,000

1.800,000
4,015,750

429,997
(5(5(5,000
350,000

1.072,300
2,000,000

651,000
1.944,500
(5,854,09(5

13,535,903
7,500,000
•3,040,000

500,000
2,270,000
3,500,000
4,000.000

INTEREST^ OR DIVIDENDS.
Rate per When Where Payable, and bv

Cent. Payable Whom.

1^ Q.-J. New York.
7 A. Sc O. N. Y., Amer. Ex. Bank.
7 F. & A. do do
7 J. Sc D. do do
7 J. & J do do
6 M. Sc N. do do
7 g. M. & S. N. Y., Am. Ex eh. N. Bk.
7 J. Sc J. New York, Moran Bros.
3
6 g- A. Sc 0. N. Y., Geo. W. Ballou.
7 J. A J. N. Y., Winslow, L. <t Co.
7 J. Sc J. do do
7 g. J. A D. N. Y., Winslow, L. Sc Co
O M. A N. Boston, Office.
3 M. A N. do do
6 F. A A. Boston, Second Nat, Bk.
7 M. A S. Boston. Office.
7 J. Sc D. Boston, Second Nat.Bk.
7 A. A O. N. Y., U. S. Trust Co.
7 J. A J. do do

•l^jgA 6g M. <fc N. New York, Agency.
5 g. ,r. it j. do do
4 lag. A. it O. do do

3-4 F. A A. do do
5 do do
5 .... do do

Ronds—Princi
pal,When Due.
SfocAs—Last

Dividend.

April 16, 1883
April, 1888
Feb.. 1897
Dec., 1892

Jan., 1887 .’92
May 1, 1920
Mcli.. 1901
Jam, 1901
Feb. 5, 1883
Oct. 1, 1920
July, 1895

Jan. 1, 1889
June. 1921

May 1, 1884
Mav 1, 1884
Aug. 1, 1900
Sept. 1, 1897
Dec. 1, 1890
April 1, 1901

1902

Nov. I, 1931
Nov. 1, 1931
April 1, 1893
Nov. 1, 1931
Nov. I, 1931
Nov. 1, 1931

Cincinnati Indianapolis St. Louis A Chicago.—Owns
from Cincinnati to Lafayette., Ind., 174 miles; Lawreneeburg branch,
2 miles; Harrison branch (partly owned), 7 miles; Fail-land F. it M.
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased). 75 miles;
Vernon Green. & Rush., 41 miles (leased); Kankakee it Seneca (one-
haif owned), 42 miles total operated, 882 miles.

This company was formerly the Indianapolis Cin. it Laf., which was a
consolidation in 187(5 of the Indianapolis «fe Cin. and the Laf. it Indianap¬
olis railroads, the company taking a perpetual lease of the Cincinnati
A Indiana Railroad. On August 1, 1876, a receiver was appointed
and the road was sold in foreclosui e Feb. 2, 1880, and this company
organized. Of the $7,500,000 new bonds $(5,885,000 was reserved, into
which all of the old bonds prior to the Indianap. Cin. it Laf. 7s of I860
could be exchanged at par. In addition to bonds given above there are
$7.2,000 of other issues outstanding.

In July, 1881, $2,000,000 new stock was sold to stockholders at 70,
and proceeds used to extinguish flouting debt and for other purposes.
In June, 1882, another issue of $1,000,000 new stock was voted. After
aying divideyds of O.per cent in 1881, 6 in 1882, and 3 in 1883, the
ividend of July, 1883, was passed, the money being required for repairs

of damages by flood, ite. A full explanation of this matter, and recapit¬
ulation of improvements in several years past, was in V. 37, p. 509. An¬
nual report in V. 37, p. 341.

Receipts—
Net earnings

Disbursement ts—
Interest on bonds
Dividends
Rate of dividends
Miscellaneous

INCOME ACCOUNT.
1880-81.

$
061,499

$
565,909
180,000

(OgP .<*.)
6,89 4

5 881-82.
$

1,000,609
$

591.326
360,000

(6 p. e.)
6,732

1832-83
$

973,652
$

621,159
315,000

(iiop.e.)
2,342

Total disburse ments 752,803 958,058 938,501
Balance, surplus ... ..... 208,687 42.551 35,151
-(V.36, p. 29, 195, 399,
261.)

426, 500; V. 37, p. 341, 479, 509; V. 38, p.

Cincinnati Sc ITIuskingum Valley.—Owns from Morrow, O., to
Dresden Junction, O., 148 miles. Chartered as Cinu. Wilm. it Zanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 18(53, and
reorganized as Cincinnati & Zanesville-March 11, 18(54. Sold again
Dec. 10, 18(59, and reorganized as at present. Leased for 99 years from
Jan. 1, 1873, to P. C. it St. Louis, lessees to pay till expenses'and inter¬
est. any excess of earnings to inure to the lessors. Gross earnings in
1882, $396,740; net, $8(5.8(54 ; in ls83, gross earnings, $334,050; net,
$566; interest paid, $105,000; deficit advanced by lessee, $104,433
Total amount due lessee Dee. 31, 1383, $315,594. Capital stock,
$3,997,320.
Cincinnati New Orleans A Texas Pacific.—This is the com¬

pany organized under the laws of Ohio Get. 8, 1881, to operate the Cin
cinnati Southern, and 51 per cent of the stock is held by the English
company, the Alabama New Orleans Sc Texas Pacific Junction Co.,
Limited. The Cincinnati Southern road extends from Cincinnati to
Chattanooga, Tenn., 336 miles; The rental due the Cincinnati
Southern is ^812,000 per year till 1886, then $912,000 till 1891.
$1,012,000 till 1896, $1,102,000 till 1901, and $1,202,000 till 1906.
For 1882, gross earnings, $2,570,057; net, $991,131; dividend in
Feb., 1883, $90,000. In 1*83 gross earnings $2,57".057; net, $917,0 (3;
rental and expenses, $330,750; deficit, $34,72(5. John Scott, President,
Cincinnati. (V. 36, p. 80, 365 ; V. 37, p. 534 ; V. 38, p. 260.)
Cincinnati Northern.—Dayton O., to Cincinnati, 60miles. Con¬

necting line of the Toledo Delphos Sc Burlington, and in March, 1883.
consolidation with the Toledo Cincinnati Sc St. Louis was voted, and
after that company defaulted an attempt was made to get a separate
receiver for Cincinnati Northern. There are also $1,000,000 of income
bouds. and an authorized issue of $1,000,000 mortgage bonds on the
Avondale branch, of which $700,000 are outstanding. The couponsof 1st mortgage bonds from Oct., 1982. to Se.pt.., 1884, inclusive, wereto be funded into a o per cent scrip. Stock, $1,000,000. (V. 36, p. Iu8,365, 399; V. 37, p. 176, 563.)
Cincinnati Iticlimond Sc Chicago.—Owns from Hamilton, O.,to Indiana State Line, 37 miles; leased, Richmond. Ind., to Ohio State

Line, 7 miles; total operated. 44 miles. Reorganized May 3, 18(5(5,and leased in perpetuity from February, 1869, to Cincinnati Hamilton& Dayton Co., this company to receive all surplus after expenses andbond interest. Gross earnings in 1882-83, $251,003; net, $:09,814;Interest liability, $53,900; surplus, $55,944. Capital stock, $382,600.
Cincinnati Itichnaond Sc Fort Wayno,-Owns from Rich¬

mond, Ind., to A lams, in:l., 86 miles; leased., 8 miles of Pittsburg
tort Wayno Sc Chicago; total operated, 91 miles. Leased for 99 yearsto Grand Rapids Sc Indiana, the rental being net earnings; in¬terest is guaranteed by the lessees and by the Pennsylvania Company»nd Cincinnati Hamilton & Dayton Company, jointly. Gross earningsto 1883. $426,8 I*; net-, $39,2(51. Loss to guarantors. $73,222. CapitalBtook, $1,709,192. Total advances by guarantors, $805,925.
Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky, |Ohio, to Day tm, Ohio, 154 mies; branch, Carey to Findlay, 16 miles; !

leased, Columbus Springfield Sc Cincinnati, 4 4 miles; total operated, 214
miles, less the division between Springfield Sc Dayton, 24 miles, which is
leased to and operated by the Cleveland Columbus Cincinnati Sc Indian¬
apolis. Six coupons on 2d mort. bonds were funded from June, 1877,and $222,064 in coupon bond scrip is outstanding. The preferred stock
has a lien by deposit of old bonds in trust. The Receiver, after a
three years’ possession of tho property, was discharged January 1880.
In April, 1881, a lease was made to the Indiana Bloomington Sc Western.
By the terms of the lease this company takes 33U per cent of its gross
earnings as rental; but the amount in any one year shall not be less
than $220,000 nor more than $500,000. In Nov., 1882, a dividend
of 2 per cent cash and 10 per cent in the stuck of the Columbus Spring-field A Cincinnati RR. was declared. In 1882 rentals received and
miscellaneous receiptSAvere $364,059. Payments—Expenses. $19,132;
interest, $176,565; dividend on preferred stock, $25^731 ; staking fund,
$11,214; increase flo uing assets. $25,578; decrease floating debt,
$72,370. (V. 34, p. 264, 48 5. 601.)

Cincinnati Sc Springfield.-—Operates from Cincinnati. Ohio, to
Dayton. Ohio, 80 miles, of which 33 miles were leased from other
companies. The whole is leased and operated by Cleveland Col. Cin.
Sc Ind. Co., giving them a line into Cincinnati, and depot accommoda¬
tion. Lessees apply any excess over rentals to C. it 8. stock. Interest
is guaranteed on the first mortgage, one-half by the lessees and one-half
by L. Shore Sc Mich. Southern. Stock is $1,100,000. To January, 1883,
the C. C. C. iSc I. had a Ivauccd $2,159,931.

Cincinnati Wabash A Ulicliigan Hallway.—Owns from
Bentuii Harbor, Mich., to Anderson, Ind., 1(55 miles. Sold Nov. 5, 1879,for account of bondholders. New company organized April, 1880.
Total stock authorized, $3,000.*M><). Earnings for 1881. $240,639;
net. $63,886; gross in 1882, $290,920; net, $79,589. J. II. Wade.
President, Cleveland, Ohio. (V. 35, p. 182, 291,404, 487; V. 38. p. 424.)

Cincinnati Washington A Baltimore.—Cincinnati, O., to
Belpre, O.. 192 miles; Branches- Marietta to Belpre, 11 miles; Ports¬
mouth to Hamden, 55 miles; Blauchester to Hillsboro, 22 miles; total, '
281 miles

The Marietta Sc Cincinnati was a co • $ di lation in 1851 of the Belpre
Sc Cincinnati and the Franklin Sc Ohio River roads, and afterward
absorbed the Hillsboro & Cincinnati and the Scioto Valiev. The Cincin¬
nati it Baltimore (into Cincinnati), atiu the Baltimore Short Line (main
lino to Belpre) were leased.and on the reorganization have been consoli¬
dated. The Marietta Sc Cincinnati Co. made default, and the road \v;is
placed in the hands of Mr. John King, Jr., of the Baltimore Sc Ohio,
as receiver, June. 27, 1877, and a foreclosure suit was begun. The sale
in foreclosure took place Dec. 9. 1882. and re-organization was made
Feb. 7, 1883, under name of “Cincinnati Washington Sc Baltimore.”

The company had run behind largely in its income, partly owing to tho
fact that large rentals and interest were paid to the Cincinnati Sc Balti¬
more and the Baltimore Short Line, in which companies Baltimore &
Ohio parties wore interested. The total yearly charges were about
$1,400,000, and by the reorganization are reduced to about $700,000.
The three old mortgages on di -Terent ro ids given in the last three lines
of the table above were allowed t ■ remain ; then prior lien bonds were
issued for receiver’s certificates. Of the first mortgage bonds, *1,250.--'
000 were issued for the Cincinnati Sc Baltimore Railroad stock, and bear
6 per cent; the balance) 4hi per cent. These bonds are guaranteed
by the Baltimore & Ohio Railroad Company. The income bondholders
will be entitled to one vote at all meetings of stockholders for
every one hundred dollars held. The ho ders of Marietta & Cincinnati
first preferred stock paid a cash assessment of $L 50 per share; 2d pre¬
ferred. $ I 50 per share; common, $1 50 p r share. The Baltimore Sc
Ohio RR. Co. received for its claims $3,100,000 of the new preferred
stock and $3,100,000 of the common of the new company. Th* annual
meeting was In Id in Cincinnati in April, 1834, and the following direc¬
tors elected: Orlaud Smith, George Hoadly, James I) Lchiui r, Josiah
L. Keck and Win W. Peabody, of Cincinnati; Win T. MeClintiek, of
Chillicoth**; Kobcrt Garrett and John C»rroll Walsh, of Baltimore, and
Edward R. Bacon, of New’ York. Gen. Oiland Smith was elected Presi¬
dent.

The Marietta Sc Cincinnati was an expensive road to operate, even
without inclm!tag the rentals. A liberal allow ance should probably be
made for expenditures in putting the load in bettei condition during
the receivership. Unfortunately, no full reports have be< n made to
the stockholders of late years, so that it is not possible to analyze very
closely the operations and earnings of tho company. The net earnings
stated in the table below are given without the deduction i f rentals,
except in (lie last year 18S2-<L

Tnefixed charges of t he new company are about $70°,000 per year.
In the year 1883 gross receipts were $1,9C9,8< 6 ; net, $500, 42, showing
that opera! ing expenses were about 75 per cent of earnings. The gross
and net receipts for four years, as reported to the Commissioner of
Railroads in Ouio, for tho years ending June 30, were as follows :

1879-8*. 1880-81. 1881-82. 18-2-83.
Gross earnings $2,"2 *,534 $2,120,404 $1,720,352 $2,020,956
Expenses. 1,57-,047 1,917.933 1,»4L918 1,763,610

Net earnmgs $142,437 $202,471 $2*7,43 4 $257,340
—(V. 36, p. 18, 56, 170, 426; V. 37, p. 74; V. 38, p. GO, 455.)
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DESCRIPTION.

on first page of tables.

Baltimore Short Line mortgage
Cincinnati <fe Baltimore mortgage
Scioto & Hocking Valley mortgage

Cleveland Akron <£ Columbus—Stock
Cleveland Columbus Cincinnati d- Ind.—Stock.....

1st mortgage Bel. & lml
do C. C., C. cfe I. sinking fund

Cons, mortgage (8ink. fund 1 p. c.)
Generalmoitgage, gold (for $12,000,00 )..'

Cleveland d Mahoning Valley—Stock
1st mortgage, extended 1
3d mortg. (now 2d)
Niles & New Lisbon, 1st mortgage

Cleveland d: Marietta—Stock
1st mortgage

Cleveland d Pittsburg—Guaranteed stock
4th mortgage (now 1st)
Consolidated sinking fund mort. for $5,000,000..
Construction and equipment bonds

Cleve. Tuscan's Val. d Wheeling—IstM., (L.S.&T.V.)
let mortgage, new, prior lien
2d mortgage, new
E. & B., 1st mortgage

Cleveland Youngs, d-Pitts.—1st M.,g.,for $1,000,000
Colebrookdale—1st mortgage
Colorado Central—1st mortgage, new
Columbia d Greenville—Nov; mort.,g’ld,coup, or reg

2d mortgage
Columbia & Port Deposit—1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

•

1869 $1,000 $750,000 7 J. & D. New York, Agency.
.... 1,000 500,000 7 J. & ,T. do do

... 1852 , . . . 300.000 • 7 M. & N. do do
144 .... 100 .4,000,000 do do
473 .... 100 14,991,600 2 F. & A. N. Y.,U. S. Trust Co.
202 1864 1,000 347,000 7 - J. <fe J. do do
390 1869 1,000 3,000,000 7 M. & N. do do
390 1874 1,000 3,923,000 7 or 6 g. J. <fc D. New York or Loudon.
.... 1884 1,000 4,5uo,<H)0 6 g. J. & J. New Yorlr.
127 .... 50 2,759,200 3^ M. & N. Cleveland, Ollice.
67 1873 500 &c. 740,500 7 g. F. <fe A. N. Y., U. S. Trust Co.
67 1876 500 &c. 654,600 7 M. <fe S.
35 1870 500 &c. 500,000 7 J. <fc J. N. Y., Union Trust Co.
99 .... .... 1,547,000

.... 1880 .... 1,000,000 7 F. & A
226 ....

■ 50 11,222,550 1% Q.-M. N. Y., Farm. L. & T. Co.
199 1862 500 1,096.000 6 ,T. & J. do do
199 1867 1,000 2,351,000 7 M. ife N. do do

1873 1,000 1,764,000 7 J. & ,T. do do
m m m m 1871 1,000 2,000,000 7 A. <fc 0. N. Y., Union Trust Co.

1878 700 000 7 A <fe O do - do
1877 1,372,000 7 J. & J.
1872 isoiooo 7 M. <fc N.

.... 1881' 1,000 (?) 6 g. J. <fe J. N. Y., Central Trust Co.
13 1868 lOO&e. 600,000 6 J. & D. Phila., Phil. & R. Office.

323 1879 1,000 4,701,000 7 g. J. & J. Boston, Treas.’s Office.
164 1881 1,000 2,000,000 6 g. J. & J. N. Y., Nat, Park Bank,
164 1881 1,000 1,000,000 6 A. & O. do do
40

- 1
1868 1.000 1,882,000

j
7 F. & A.

I

Phila., Penn. RR.

Bouits—Pnnct
pal. When Due

Stocks—Last
Dividend.

Dec. 1, 1904
Jan. 1, 1900
May l, 1896

Feb! T,‘ 1883
Until 1899
May, 1899

•Tune 1,1914
Jan. 1, 1934

'

(?)
Aug. 1, 1893
Sept. 15,1898

Jan., 1890

Aug. i,’ 1905
Mch. 1, 1884
Jan;, 1892

Nor. 1, 1900
Jan. 1, 1913.
Oct. 1, 1901
Oct. 1, 1898
April 1, 1907
May 1, 1892
July 1, 1921
June 1, 1898
July, 1909

Jan. 1, 1910
April 1, 1923
Feb. 1, 1896

Cleveland Akron 6c Columbus.—Owns from Hudson, O., to
Columbus, O., 144 miles. Default was made July, 1874, by Cleve¬
land Mount Vernon & Delaware. Sold in foreclosure August 20, 1881.
In March, 1882, the decree of foreclosure under which sale had been
made was reversed, and road was sold again June 7 to parties represent¬
ing the Holland bondholders aud company reorganized without bonds.
Earnings in 1881-82, $169,929 ; net, $77,214.

Cleveland Columbus Cincinnati 6c Indianapolis.—Owns
from Cleveland, O., to Columbus, O., 138 miles; Gallon, O., to Indian¬
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to
Mount Gilead, 2 miles; Ind. & St. Louis RR , Indianapolis to Terre
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute. 18 >
miles; Alton branch, 4 miles; total owned, leased and operated, 7718
miles. This was a consolidation in April, 1868, embracing the C. C. & C.
and the Bellefontaine roads; subsequently leased Cinn. <fc Spring. RR.
and St. L. Al. & T. II. RR., and purchased Ind. & St. L. RR.

The company paid dividends prior to 1877, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the company’s income so that no further dividends were paid
until February, 1880. and none after that till February, ls83. In 1882
the company acquired control of the Indianapolis & St. Ixmis, and made
a new lease of the St. Louis Alton & Terre Haute Railroad. The report
said: “The principal changes are that your company becomes a joint
lessee with the Indianapolis <fc St. Louis Railway Co., and jointly liable
for the rent to be paid.” * * * “ Under the new lease the rent guar¬
anteed is $450,00U. and that amount is all that is to be paid unless tin1,
gross earnings exceed $1,750,000, aud then but 20 per cent is to be paid
of the excess of gross earnings over $1,750,000.” The sinking fund

- provision of consolidated bonds may be canoeled at option of holders,
and the bonds so stamped.

The annual report for 1883 was in the Chronicle, V. 39, p. 395, and
contained the following, the tables including the C. C. C. &. I. only:
“There lias been advanced during the year to the Ind. & St. Louis Ky
and to the receiver of the Ind. & St. Louis Railroad to provide fur out
lays in carrying forward the plan of this company, a total sum of
#1,109,797. There has been advanced to the Cinn. «fc Spring. Railway
during the year $88,281 for improvements; and the deficit, iii operating
in 1883 was $174,947, making the total sum advanced $203,22S.

“The expenditures made during the year upon the main line on account
of additions were #382.710. The bonded debt of the company has been
increased $930,000.” * * *

“The further action of vour board has been to order the preparation
of a new general mortgage of the Clev. Col. Cin. & Ind. Rv , in amount
$L2,000,oo0. to include, and ultimately retire all the outstanding mort¬
gages, and thus yielding about four and one-half million doll .rs oi bonds
as a provision for the present and future requirements of the railway in
its development and additions to its real estate.”

OPERATIONS AM) FISCAL RESULTS.

Operations—
Miles owned

Passengers carried...
Passenger mileage ... 40,363,416

1680.
391

858,791

itate $ pass. $ mile.
Freight (tons) moved

1881.
391

899,330
41,689,179

2159 cts.
2,880,923

1682.
391

1,035,764
44,759,982

2-235 cts.
2,755,867

2 139 cts.
2,441,643

Freight (ton*) mil’ge.420,482.919 480,723,710 447,411,484
Av. rate ton $ mile

Earnings—
Passenger
Freight
Mall, express, <fec.. ..

1883.
391

976,468
43,548,617

2 217 cts.
2.527,993

Total gross earn’gs.
Operating expenses—

Maint. of way, &o.. .

Malut. of equipment.
Transport’n expenses
Miscellaneous

Total
Net earnings

Receipts—
Net earnings
Rentals and interest.
Miscellaneous

Total income
Disbursements—

luterest on debt
Taxes
Dividends
Miscellaneous

Total dlsbursem'ts.
Balance, surplus

0*792 cts.
$

863,448
3,328,209

146,451

0 671 cts.

$
899.918

3,225,356
165,076

0-706 cts,
$

1,000,270
3,159.417

178,788

0*751 cts.
$

965,693
3,068.717

178,697

4,338.103 4,290,350 4,3 38,475 4,213,107
618,623 600,422 678,638 661,559
520,052 513,478 513.999 611,459

1,748,983 1,697,346 1,648,685 1,662,542
88,967 i 55,923 122,456 62,822

2,976,023 2,967,169 2,963,778 3,018,382
1,361,483 1.323,181 1,374,097 1,194,725

INCOME
1880.

ACCOUNT.
1881. 1882. 1883.

•$ $ $ $
1,361,483 1,323,181 1,374,697 1,194,725

102.406 86,271 103,125 129,497
123,405 32,240 94.305 165,531

1,587,294 1,441,692 1,572,127 1,489,753

440,492 475,218 198,615 507,453
118,188 112,688 121,276 125,144

(5) 749,540 (2) 299,984
16,437 268 12,313 26,995

1,324.657 588,174 632,204 959.576
262,637 853.518 939.923 530.177

730; V. 37,
7 \

p. 342, 446, 594; V. 38, p. 261, 293,

Cleveland 6c Mahoning Valley.—Owns from Cleveland, 0.
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon. O., and branches,46 miles; total operated, 127 miles. It was leased to Atlantic & Great
Western in perpetuity from October 1, 1861. A new lease was made
to the reorganized company. New York Pennsylvania & Ohio, till Oct.
1, 1962, at $357,180 per year till January, 1885, and $412,180 per year
afterward.
'

Cleveland 6c Marietta.—Operated from Marietta, O., to Cana*
Dover and branch, 99 miles. This company was organized as sue*
cessorof the Marietta Cleveland & Pitts., which was foreclosed June 13,
1877. Earnings for 1881-82. $203,585; net. $79,356. Earnings in
1882-83, $197,466; net, $47,337. R. C. Livingston, Pres’t, New York
City. (V. 34, p. 52; V. 36, p. 560.)

Cleveland 6c Pittsburg.—Owns from Cleveland, O., to Roch¬
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg
(P. Ft. W. & CO, 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dec. 1, 1871. to Penn. RR.Co., and lease trans:
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia¬
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently converted into a 7 per cent stock by an increase in amount.
In 1882 surplus income over charges to lessee was $474,951. This
company’s annual report for the year ending November 30, 1882, stated
that final settlement had been made with the Pennsylvania Railroad
Company in the matter of surplus assets remaining to this company, as
of the date of the lease, after closing its business, which surplus accrued
to the lessee by the terms of the supplementary agreement of November
30.1871. “Tho total amount transferred as authorized by the board
of directors is $202,291. This sum lias been charged against construc¬
tion, meeting the old balance of net earnings—$390,138—credited to
construction in the year 1880.”

Operations and earnings for five years (ending December 31) were as
follows:

Freight (ton)
Mileage.

164,675,804
172,535,850
211,190,606
215,901,749

Passenger
Mileage.

16,624,524
18,033,711
22,265,436
23,2 14,059

Gross
Earnings.

$2,418,516
2,699,290
3,112,021
3,353.363
3,349,424

Not Div.
Earnings. p.c.
$1,151,780 7

5

1,275,483 7
1,507,131 7
1.734,467 7
1,606,381 7

Wheeling.—Owns from
miles. Chartered as Lake

—Narrow gauge road in
O., and finished from
branches. Earnings in

Years. Miles.1879 2261880 226
1881 226
1842 226
1883 226
-(V. 36, p. 79; V. 38, p. 87.)

Cleveland Tuscarawas Valley 6c
BlaeK River, O., to West Wheeling, O., 153
Shore & Tuscarawas Valley in 1870 and opened in 1873. Sold under
foreclosure Jan. 26, 1875, and reorganized under present title. In
February, 1882, receiver was appointed in a suit under the mortgage of
1878, and in February, 1883, the road was sold. Status since the sale
not yet known. Gross earnings in 1880, $596,399 ; net, $214,303. In
1881. gross, $919,485; net, $349,863. Stock, $1,210,500. (V. 36, p. 29,
169, 312. 358.)

Cleveland Youngstown 6c Pittsburg.
progress from Alliance, O., to Steubenville,
Nebo to Phalanx, about 100 miles, and 32 miles _ I
1881-82, .$42,082; net, $15,330. In March, 1884, Robert Martin, of
Steubenville, O.. was appointed receiver. Henry W. Ford, President, 5
Cortlandt St., New York. (V. 38, p. 294.)

Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13
miles. Leased for 20 years from Jan. 1,1870, to Philadelphia & Reading,
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270;
net earnings (30 per cent rental), $18,381. Gross in 1881-82, $57,698 ;
net, $17,309. Capital stock, $297,215.

Columbia 6c Greenville (S. C.)—Tho company owns from
Columbia to Greenville, S. C., 143 miles; branches to Abbeville and
Anderson.21 miles; total, 164 miles. Also owns Laurens RR., 31 miles;
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR..
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession
of the Greenville A Columbia and the road was sold in foreclosure April
15, 1880, and reorganization was made under this name; preferred
stock, $1,000,000; common stock, $1,000,000; all in $100 shares.
A majority of the stock is hold by the Richmond A West Pt. Terminal
Co. The gross earnings on all lines in 1882-43 were $836,375; net,
$299,108;’ interest, $202,650; rental, $50,000. Six per cent paid on
preferred stock, December, 1882. (V. 36, p. 251, 560; V. 38, p. 202.)

Colorado Central.—Owns from Wyoming boundary line to Denver,
132 miles, and Julesburg to La Salle, 151 miles; and -leases 9 mile*
In Wyoming to Hazard Station; total standard gauge owned and
operated, 292 miles; Golden to Georgetown (narrow gauge) 28 miles,
and Forks of Creek to Central, 11 miles; total narrow-gauge, 3»
miles; total operated, 330 miles. Chartered in 1865, and main line
opened in 1870. It is owned by the Union Pacific. The new mortgage
bond was issued to take up the old 8 per cent bonds, of which $87,000
are yet out. Stock, $6,230,300. A dividend of 7 per cent paid in Decem-
bor,*’-1882. Gross earnings in 1882. $1,720,03o ; net, $680,165. PaT'
ments—Rental, $4,336; interest, $336,030; dividend, #436,121 total,
$776,486. Sidney Dillon, President, New York.

Columbia 6c Port Deposit.—Owns from Columbia, Pa., to
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylv ante
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Miles
of

Road.

Date
of

Bonds

Size, ‘'i-
pa

Value.

INTEREST OR DIVIDENDS. Hands—Princi¬
pal,'When Due-

Stocks - Last
Dividend.

For explanation of column headings, Ac., tee notes
on tirst page of tables.

Amount
Outstanding Rate per

Cent.
When

Payable
Where Payable and by

Whom.

flnhmbus IIoclcin(t Valley it Toledo—Stock 324 $100 $10,310,500 2^3
9 "

Jan. 10 1883
Consol, mortgage, gold (for $14,500,000) 324 1881 1,009 8,000,000 Pi < r° {=>* M. A S. N. Y., Winslow, L. A Co. Sept. 1. 1931
1st mortgage, sinking fund bonds 321 1807 509 Ac. 1,401.000 • 7 A. A O. do do Oct. 1, 1897
2d mortgage bonds 121 1872 1.000 777,000 ? T. A J. do do .Tan. 1, 1892
Columbus A Toledo, 1st mortgage coupon, 8. f— 118 1875 1,000 2,474,000 / F. A A. do do Aug. 1, 1905

do 2d mortgage coupon, s. f 11* 1*80 1,090 422,009 7 M. A S. do do Sept. 1, 1900
Ohio‘A W. Va., 1st M. (s. f. $.5,000 begins in ’80) 83 1879 1.000 1,584,000 rr

/ M. A N. do d<» May 1, 1910
Columbus Spnnqlicld <£ Cincinnati—1st. mort 45 1871 1,000 1,009,000 n M. A 8. Host.,3 Merchants’ Row Sept. 1, 1901
Columbus <t Western—1st mort. (end by Cent. Ga.) 09 18S1 1,000 077,000 7 J. A J. N. Y.. Nat. Citv B’k. Jan. 1, 1911
Columbus it Xenia—Stock , 00 .... 50 1,780,200 2 Q.-M. Columbus Trea an y. Mar. 10.18§4

55 I860 1,000 302.000 n
» M. A S. N. Y., Am. Kxeh. N. B’k Sept. 1, 1890

Concord—Stock 142 .... 50 1,500.000 5 M. A N. Host.AM inch? -Uer.N.H. Nov. 1, 1SS3
Concord <C Claremont—Bonds 71 1874 500 Ac. 500,000 7 J. A J Host. Treasurer's olliee 1894
Concord <£ Portsmouth—stock, guaranteed 41 ....

■

100 350,000 31-2 J. A J. Host.AMaueliestci-.N.lf. Jan. 2. 1884
Connecticut Central— 1 st mort gage, ep. or reg 29 1875 500 Ac. 325,000 n A. A O. New York City. Oct. 1, 1895
Connecticut it Passampsic—Stock. 147 .... 100 2,244,400 3 F. A A. Boston. Olliee. Feb. 1, 1884

Mortgage bonds...* 119 1873 100 Ac. 1,500,009 7 A. A O. do Anvil 1, 1893
Massawippi st’k. guar, same div. as Coun. A Pass. 37 ... 100 400,000 3 V. A A do Feb. 1. 1884

do bonds, guar, by Conn. A Lass 37 1870 1,000 400.000 0 g. J. A J. do Jan. 1, 1890
Newport A Richford bonds, guar, by C. A P 22 1881 1,000 359,0' >0 5 J. A J. jo Jam 1, 1911

Connecticut River—isU>cK 80 .... 100 2,370,000 4 J. A J. Boston. Springfield. Ac. Jail. 1. 1884
Connecting (Phila.)—1st mortgage 7 180 4 1,000 991,0()0 0 M. A S. Phila.. Penn. KR. OHice. lOOO-’l-^-’J-^
Connotton Val/ey- New consolidated mortgage .... 101 1882 1,000 0, 59,000 5 A 0 M. A N. Rost 011. Co.’s Office. May 1, 1922
Consolidated IIR. of Vermont— 1st mortgage 185 1883 100 Ac. 7,000.000 ?> .1. A J. Boston uifice. July 1. DU3

Mortgage, bond (Vt. A Canada) 73 1879 .... 50,000 5 A. A O. Oct,. 1909
Missisuiioi Railroad bonds 1871 500 Ac. 500,000 7 J. A J. St. Albans. W. C Smith. Jan. 1. 1891

Corning Cowancsgue <e Anlrim—Debenture bonds.. 78 18*3 1,000 l,25o,000 6 M. A X. Phila. F. I.T. AS. I). Co. May 1, 1893
Cumberland <fc Pennsylvania—1st mortgage 38 1800 1,000 803', 500 6 M. A 8. N.\\, Consol.Goal Oilicc March i,1891

2d mortgage, sinking fund, (guaranteed) 38 1808 1,000 430,000 0

jM. A N.
do do May 1. 1888

rr.Co. Rental, net.earnings* Net earnings in 1881, paid to lessors.
$39,777. Capital stock. $ t >7,100; funded debt, $1,882,000, and Hunt¬
ing debt (coupons),

Columbus Mocking Valley Sc Toledo.—Owns main line
from Tun-do to- Romeroy, 257 nni»*s ; branciies—Logan to Athens. 20 ;
Logan to Straitsviile, 15; Straitsvillc to Nelsonville, 17; others, 11; total,
324 miles.

This was a consolidation in July. 1881, of the Columbus A Hock¬
ing Valley, Columbus & Toledo, and Ohio A West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20,000,000 made, of which, the above was issued. Of the consolidated
mortgage $0,500,000 is reserved to meet the prior dens. The Central
Trust Co. of New York is trustee.

Prior to the consolidation the Columbus A ITocking Valley had 112
miles of toad, $2,500 000 debt and $2,100,000 stock. It had paid regu¬
lar dividends of * per cent lor a number of years, with a small surplus
balance. Tne first dividend on the consolidated stock was that of 2^
percent paid in January, 1883;

Annual leportin Vol. 38. p. 205, giving a statement of operations,
inoome, Ac., lor two years as follows:

1881. 1883. 1*83.
Miles of railroad 322-50 324*00 32100
Gross earnings $2,519,794 $2,880,437 $2,779,3'2
Operating expenses 1,329,137 1,752,734 1,075,509

Netearnings $1,190,657 $1,133,703
Ratio of expenses to earnings 52-75 00*7 2
Interest on bonds $620,887 $800.OGO
Interest on debt 12,050 27,597
Rentals. 23,337 22,787
Balnnee-credit 533,783 216,405

GENERAL BALANCE SHEET DECEMBER 31, 1883.
Cost of road $14,4 15,848
Equipment 3,370,950
R^al estate and build’g 315,105
JBtocks and bonds 8,009,919
Materials and fuel .... 237,797
Docks and terminal

- property, Toledo 503,044
Car & locomotive tr’sts 927,899
Bills and accounts 152,168
Cash on hand 29,998

Capital stock.
Funded uebt
Bills payable
Current accounts
Other liabilities
Lease wur’ts (car t’sts)
Bond interest accrued
('ouiKMis not presented
Pi otit and loss

$1,123,812
59 50

$800-000
35,725
22,028

237,092

$1C,310.500
14,058,000

410,329
220,828
142 025
927, *99
133,333

10,470
1,107,104

Years. Miles.
Passenger
Mileage.

Freight (ton)
Mileage.

Gross
Earnings.

Net
Earnings.

1879-80 ... . 147 0,174,878 13,070,452 $057,547 $220,139
1880-81. . 147 0,117,700

7,198,580
19,720,002 774,146 311,105

1881-82 ... . 147 22,589,950 851,749 303 845
1882-83. .. 147 8,305,277 22.792,090 884,851 270,969
—(V. 35, p. 297, 347; V. 37, p. 266.)

Total assets $27,998,088 Total liabilities
-(V. 36, p. 251; V. 37, p. 150, 234, 421 ; V. 3$, p. 114, 2;

$27,993,088
>5.)

Columbus Springlield Sc Cincinnati.--Owns from Columbus,
Ohio, to tepnnglieid, onio, 44 miles. Leased with Cincinnati Sandusky
^Cleveland to Indiana Bloomington & Western, May l, 1581, for 33>;i
per cent of gross earnings, with guarantee of $80,000 as-minimum.
Of the exi ess over mini-mim, if am, on 33b? basis, this company takes
one-tilth and Cincinnati Sandusky A Cleveland four-lifths. Capital
stock, $1,000,000, and bonds, $1,000,000.
Columbus Sc Western.—Owns from Opelika to Goodwater, Ala.,

60 miles; operates Columbus Branch of Wcsiern Railroad of Alabama,
29 miles—total 89 miles. The Savannah A Memphis Kit. was foreclosed
Juno 5. 1880, and this Company organized, Extension was in progress
from Goodwater to Birmingham, Ala The bonds are endorsed by Con.
RR. of Georgia. Earnings in 1881-82, $144,744; net. $20,009. Stock,
$1,750,000. W. G. Raoul, President, Savannah.
Columbus Sc Xenia.— Owns from Columbus, Ohio, to Xenia, Ohio,

55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati A
8t. Louis, which pays 8 per cent on stock and provides for the bonds.
ITie lease is guaranteed by the Pennsylvania Railroad -Company. The
Columbus & Xenia pays 8-^ per cent dividend per annum.
Concord.—Owns from Concord, N. II., to Nashua,N. H., 35 miles;

Manchester A North Weare, 19 miles; Hookset Branch,7 miles; leased—
Concord A Portsmouth, 41 miles; Suneook Valley, 20 miles; Nashua
Acton A Boston, 20 miles; total operated, 112 miles. The company had
joint operating contracts with the Boston A Lowell part of the year,
poe report V. 30, p. 050. Fiscal year ends March 31. Operations, earn¬ings, and iucoino over rentals, Ac., for four yeas past were:

Passenger Freight (ton) Gross Net
Mileage Mileage. Earnings. Earnings.

11.081,309 29,000,834 $870,088 $840,732
13,118,217 30,295,384 955,000 302,008
■ ' 31,970,13721.499,071 1,258,419

1,317,879
471,208
430,317

Div.
p. C.

10
10
10
10

Years. Miles,1879-80. .. 1421880-81 ... L42
J88L-82. .. 1421882-53 ... 142
-(V. 35, p. 100; V. 30, p. 500, 650, 075.)
Concord Sc Claremont.—Owns from Concord to Claremont,

"• H-. 50 miles; branch, Coutoocookville to Hillsborough, N. II..
15 miles; total operated. 71 miles. Consolidation of several small roads
}n 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152.-
£59; net earnings, $44,103. Capital stock, $410,900. Floating debt,*2o4,245. 'V. 30, p. 075.)
.Concord Sc Portsmouth.—Owns from Portsmouth, N. H., to
•anchester, N. H., 40-bj miles. The road was sold to lirst mort¬

gage bondholders in 1857. and leased to Concord RR. in 1S53. Incase
rental is $25,000 u-year, which gives 7 per cent a year to present stock¬
holders. There is no debt.

Connecticut Central.—Owns from East Hartford, Ct., to Massa¬
chusetts State Line. 20 miles; branch from Melrose to West Street, Ct., 7
mil total operated, 28 miles. Leased to New York A New England RR.
for 15 years from June I, 1880. the rental to be net earnings, but never
to exceed 0 per cent per year on sto-k. Capital stock. $143,500. Fuuded
debt, $325,000. all owned by New York a: New England Railroad. Tn
year ending 3e?>t. 30, 18*3, gro>3 earnings. $ H.4 »9; d.dieit, $0,060;
fixed charges. $19,194. (V. 35, p. 57 4; V. 37. p. 500.

Connecticut Sc Passumpsic.-Owns from White River Junction
Vt., to Camilla lane, 110 miles; leased. Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi
Railroad is at 0 per cent on bonds and same dividends as are paid on
the stock of the lessee. Fiscal year ends June 30. Abstract of last
report in V. 37. p. 200. Operations and earnings for four years past
were as follows:

Div.
p.c.

5
G
0

Connecticut River.—Owns from Springfield, Mass., to South Ver
non, Vt., 50 miles; branches, 0 miles; leased Ashuelot 1IR., South
Vernon. Vt.. to Keene. N. H., 24 miles; total operated. 80 miles. Fiscal
year ends September 30. Net income 1880-81, $230,051; 1881-82,
52,418; 1832-3 i, $Jt» 4,203. Pays 3 n * r cent dividends on .stock and
as no funded debt. (V. 35, p. 103, 5 77.)

Connecting; (Philadelphia).—Owns from Mantua Junction to
Franklord Junction, Ra., 7 miles. A connecting link in Philadel¬
phia to the West and South. Operated by Pennsylvania Railroad.
Rental, 0 per cent on capital stock, $1,278,300; and interest on funded
debt, $991,900; The bonds are issued in series A B C and D, maturing
respectively in 1900-’l, ’2. ’3 and ’4.

Connotton Valley.—Owns from Cleveland to Sherrodsvllle, 103
miles; Canton to Cosnocton, 55; Oneida to Minerva, 3; total, 101
This includes the Connotton Valley A Straitsviile. fn February, 1882,
the company became embarrassed and new arrangements were made.
The consolidated mortgage was issued ($7,000,000 authorized) in two
series, of 5 and 0 per cent bonds, only dillerent in that the tirst take 5
per cent until May, 18-5, and then 0 per cent. All the old 7 per cents,
except $69,000. and all tho (’on. A Straitsviile bonds, except. $78,000,
were retired. Interest on $270,000 terminal trust and $ »4".00o car
trust bonds has been paid Preferred stock issued is $835,85o: com¬
mon stock, $5,009,000. Default was made May, 1832. on old bonds and
Nov., 18* ', on consol, mortgage, and receiver wa- appointed Janna-y,
DHt. Propose! plan of adjust inn t in V. 38,V 3.0 Francis Baitlet
President. Boston. < V. 80, p. 195, 312, 074; V. 37, p. 74, 90 ; V. 3e, p.
37. Il l, 229. 201,35u.)

Consolidated Railroad of Vermont.—Road owned—Windsor,
Vt., to Burlington, Vt., 12w miles; Essex dilu tion to Rouse’s Point. 47;
Essex to Burlington, 8; Swanton to State line, 10; total, 185 miles.
Leased—Addison RR., 10 miles; M.-ntpeliei* A White River RR., 8;
Montreal A Vt. dunction RR., 20; Rutland RR., 12o; Stan. S. A Ch.
RR.. 43 ; Vermont A Mass., 21 ; New London No., 100; Brut. A White¬
hall RR., 30. Total owned, leased and operated. 555 miles.

This is the title of the new corporation lormed on the reorganization of
the Central Vermont and Vermont a Canada companies in 18-3. Tho
holders ol the tirst and.second mortgage bonds tiled articles of association
with the Secretary of State of Vermont on April 24, 1883, for organizing
the new company. Preferred-stock is *750,000. (See scheme of reor¬
ganization in V. 85, p. 1 j5.) An injunction was issued, and consolidation
impeded until decision was rendered in favor of it. The. Central Vermont,
which operated all tins mileage in 1882, reported earnings on 4 19 miles
as $2,7 00,834 gross and $541,435 net. Rent of leased lilies $347,500.
-(V. 30, p. 479, 509, 023, 074; V. 37, p. 234, 293, 344, 095, 718; V. 38,
p. 114.)

Corning; Cowanesqne Sc Antrim,—Owns from Coming. N. Y.,
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley,
Pa.. 32; total operated, 85 miles. Consolidation (January, 1873;
of the Blossburg A Corning RR. and the Wellsboro RR. June 1, 1874,
the Cowanesquo Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid—0 per cent on bonds. 0 per cent on common stock and 7
per cent on preferred stock; dividends paid quarterly, March 31, Ac.
Stock—common, $1,500,000. and preferred, $500,000. The coal line of
Phila. A Reading and N. Y. Central is over the road of this company,
which jointly guarantees tin? bonds of the Jersey Shore Pine Creek A
Buffalo road. Earnings in 1882-3, $030,*29; net, $110,901; loss to
lessee, $20,8 48. George J. Magee, Prcst., Watkins, N. Y.

Cumberland A; Pennsylvania,-Owns from Cumberland, Md.,
to Piedmont, Md., and several branches, 55 miles. It is owned and
operated by Consolidation Coal Company, which guarantees second
mortgage.
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Cumberland Valle}/—Stock ($484,900 is preferred).
1st mortgage
2d mortgage, sinking fund guaranteed

Danbury <£• Norwalk—Stock
1st and 2d mortgages
Consolidated mortgage
General mortgage

Danv.Olneyd: O.Riv.—1st (lor $1,000,000) op.or reg.
Dayton <£• Michigan—Coin, stock (3*2 guar.C.lI.AD.)

Preferred stock, (8 percent, guar. C. II. A D.) ...

2d mortgage.
3d mortgage
Consol, mortgage, guar, by C. II. A D

Dayton <£ Union—1st mortgage
Income mortgage bonds

Dayton & Western—1st M., guar. L. M. andC. A X.
Duauarcr-Stock

Mortgage bonds, convertible, guar. P. W. A II —
Delaware d- Hound Brook—Stock, guaranteed

1st mortgage
2d mortgage debenture bonds, reg

Delaware Lackawanna <£• Western—Stock
Consol, mort., on roads A equipm’t, ($10,000,0 0)
Plain bonds
Lackawanna & Blooiwsb., 1st mort. (extension)..

Denver <£ Neio Orleans— 1st mortgage
Denver d: Rio Grande—Stock

1st mort., gold, sinking fund
1st consol, mortgage ($15,000 per mile) .

General moitg., convertible (for $50,000,000)
Car trusts (mature 10 per cent yearly) 1..

Miles
of

Road.

125
52
52

30
33

30L,
100
141
141
142
142
112

32

41
85
85
31
27

731
288

bo

1,679
225

Date
of

Bonds.

All.

70-’ 7z
1880
1 883 '

1880

1871
1807
1809
1881
1879
1879
1805

187*5
1875

1877
1872
1859

187C
1880
1883

Size, or
Par

Value

$50
500 Ac.
500 Ac.

50
100 Ac.

Too
500 Ac.

50
50

1,000
1,000
1,000
1,000
1,000
1,000

25
1,000

50

l’obo
100 Ac.

*

i oo
500 Ac.
500 Ac.

1,000

Amount
Outstanding

$1,777,850
101,000
109,500
000,000
400,000
100,000
150,000
801,000

2,402,573
1,211,250

420,000
351,000

1,898.000
225,000

- 173,000
495,000

1,497,215
050,000

1,092,000
1,500,000

192,000
20,200,000
3.074,000

000,000
370,900

(?)
35,500,000
0,382,500

19,710,500
2,500,000
4,028,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

2Lj
8
S
2
7 "
0
5
7
1-00
2
7
7
5
7
0

6 A 7
3
6
2
7
0
2
7
7
7

Ta
7 g.
7
5

7 A 0

When
Payable

Q.-J.
A. A O.
A. A O.
Various
J. A J.
J. A J.
A. A O.
J. A J.
A. A O.
Q.-J.

M. A S.
A. A O.
J. A J.
J. A D.
J. A I).
J. A J.
J. A J.
J. A J.
Q.-F.

F.„ A A.
M. A N.
q.-j. ;M. A 8.

J. A D.
M. A S. j

Where Payable, and by
Whom.

Phi la. and Carlisle. Pa.
Phila., T. A. Biddle A Co.

do do
New York and Danbury
N. Y., Nat. City Bauk.

do do
N. Y.,' Cent. Trust Co.

N. Y., Farm. L. ATr. Co.
Cincinnati. C. H. A D.Co.
N. Y., Winslow, L. A Co.

do do
do • do
do do

N.Y., Am.Exch.Nat.Bk.

N. Y., Am. Excli. N. B’k
-Dover, Co.’s Office.

Phil., Fid. I.T.A.S.D. Co.
Philadelphia.

Phila.,Gunr.T.A S D.Co.
Philadelphia.

New York, Office.
do do

, do do
do do

M. A N.jN. Y., Company’s Office.J. A J. do do
A. A O.j do do

Bonds—Princi
pal,When Due

Stocks—Bast
Dividend.

April, 1884
April 1, 1904
April 1, 1908
April 20. 1883
1920, ’90, ’92

1920
1925

Jan. l, i9io
April 1, 1884
April, 1S84
Sept., 1884
Oct., 1888

Jan. 1, 1911
Dec. 1, 1909
After 1910

Jan. 1, 1905
Jan. 2, 1884
July 1, 1895
Feb. 19. 1884
May, 1905

Apr. 21, 1884
Sept. 1, 1907
June, 1892

March, 1885

Jan. 14, 1882
Nov. 1, 1900
Jan. 1, 1910
Oct. 1, 1913

Yearly.

Cltiinberlaud Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles; leased—Martinsburg A Potomac RR., 12 miles;
Dillsburg A Meehanicsburg RR., 8 miles;’Southern Pennsylvania RR.,
21 miles; controlled, Mont Alto RR., 18 miles; total controlled and
operated, 141 miles. Owns or leases several factory roads, in all about
43 miles. The stock is owned in large part by Pennsylvania RR. Co.
Large advances have been made to branch roads. * Operations and
earnings on the main line for four years past were as foil avs:

Freight (ton) Gross Net Div. p. ct.—
Years. Miles. Mileage. Earnings. Earnings. Prof. Com.
1880 82 14,048,002 $530,945 $230,199 10 101881 82 18,30 4,654 622,538 220,429 10 101882 82 21,073,43 4 089,305 229,452 10 10
1883 82 28,557,701 793,003 223,044 10 10
—(V. 30, p. 304, 364.)

Danbury A; Norwalk.—Owns from Danbury, Conn., to Wilson,
Pt., 8outh Norwalk, Conn., 20hj miles; branches to Ridgefield and
Hawleyville, together 10 miles; total operated, 36^ miles. Dividends
have been irregular. Operations and earnings for three years past were:

Passenger Freight (toil) Gross Net Div.
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c.1880-81 . .. 34 3,008,823 1,228,828 $195,103 $88,341 5
1881-82.. 36*2 3,098,860 1,330,145 200,993 72,990 5
18S2-83 . . 30 Lj 211,734 61,684 212

Danville Olney A Ohio Iliver.—This road is projected from Dan¬ville, III., to Olney, and to the Ohio River, 213 miles, of which 110 miles,Danville to Olney are in operation; also 20 miles of Chicago A Eastern
Illinois leased. Bonds sold in 188 L at par, with $500 stock given witheach $1,000 bond. 8toek issued, $1,000,000. In Nov., 1882, companybecame embarrassed and receiver appointed. For plans of reorganiza¬tion, Ac., Ac., see references below to the Chronicle. (V. 30, p. 29, 80,510; V. 37, p. 479, 509, 503, 594, 095 ; V. 38, p. 00, 177, 379.)

Dayton A: Uliclilgan.—Owns from Dayton, O., to Toledo, O.., 141
miles. Leased May 1, 1803, in perpetuity to the Cincinnati Hamilton A
Dayton. Lease amended January 23, 1870. The rental is the interest
and sinking fund of debt, and 8 per cent on preferred stock and 3Lj percent on $1,010,000 common. Of the common stock $1,010,000 only is
fuaranteed 3^3 by C. H. A D. Profit to lessee in 1381-82, $27,1-2;882-83, $201,138. The lessees hold $1,398,100 of the common stock.

Dayton A Union.—Owns from Dodson, Ohio, to Union City, Did.,32 miles; leased Dayton to Dodson, 15 miles; total opeiated, 47 miles.The Greenville A Miami RR. was sold out Oct. 30, 1802. ind re-organ¬ized as now in Feb, 1803. Operated by trustees since December, 1871.
Capital stock, $80,300. In year ending Oct. 31,1882, gross earnings,$154,701 net earnings, $20,251.

Dayton A Western.- Owns from Dayton, O., to State Line, Ind.»37 miles. Leased in perpetuity from Jan. 1, 1805, to Little Miami,and carried with that road in the general lease to the P. C. A St. L. The
lessees are virtual owners aud are answerable for all obligations.

Delaware. -Owns from Delaware Junction (P. W. A B.), Del., toDelmar (Md. Line), 84 miles; branches, 10 miles; total operated, 100miles, less two branches*(15 miles) operated by the Dorchester ADelaware and Queen Anne A K. railroads. The Delaware Railroad was
opened 1855-00, and is leased for 21 years from 1870 to the I\ W. A B.Co.; rental 30 per cent of gross earnings, but stock must have 0 percent. Gross earnings 1881-82. $595,078; net, $178,523; 1882-83, gross,$61 4,600; net, $184,332 ; int. an l div’ds, $130,360; surplus, $54,013.

Delaware A Bound Brook.—Owns from Bound Brook (CYnt.of New Jersey) to Delaware River, 27 miles; branch, main line toTrenton. 4 miles; total operated, 31 miles. In connection with Centralof New Jersey and North Pennsylvania forms a line between New
ifork and Philadelphia. In May, 1879, the property was leased for990 years to the Philadelphia A Reading Railroad Company—the lessee
paying interest and 8 per cent on stock after May, 1883. Gross earningsIn 1881, $008,489; net. $334,402. In 1882, gross, $093,525; net,$326,331. Surplus profit to lessee, $85,374.

Delaware Lackawanna A Western.—1This eomp my owns andoperates under lease an extended system of roads in New York, Penn¬sylvania and New Jersey, which requires a map to show the strength ofits location clearly. Owns from Delaware River (N. J. line) to NewYork State line. 115 miles; branches—Scranton to Northumberland,80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junctionto Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. AWestern RR., 214 miles; Cayuga A Susquehanna RR., 3 4 miles;Green RR. 8 miles; Oswego A Syracuse Railroad, 35 miles; UticaChenango A Susquehanna Valley RR., 97 miles; Valley RR., 12 miles;controlled and operated—Syracuse Binghamton A New York, 81 miles;lea^el lines in New Jersey—Chester RR., 10 miles; Morris A Essex, 118miles; Newark A Bloomfield, 4 miles; Warren RR., 18 miles; Sussex,30miles; Passaic A Del., 14; total operated, 880 miles; the Rome AClinton, 13 miles, and the Utica Clinton A Biughampton, 3L miles; weresurrendered April, 1883.
In 1882 tlie important connection to Buffalo, the N. Y. Lack. A West,

was opened, and the road was leased bv this company. ^The LackawannaA Bloomsburg was consolidated with this company June 19, 1873.The Delaware Lackawanna A Western management has furnished littleinformation concerning its earnings or tiuances, no annual reportsin pamphlet or monthly statements of earnings having been issued. Theroad was operated mainly as a coal carrier aud distributer till 1382,

when the line from Binghamton to Ruffal.) was built an I leased to tlieDelaware Lackawanna A Western, an l the company entered the field asa competitor of the trunk lines between New York and Buffalo. Thelease, and guarantee of the New Yo k Lacka wanna A Western stock andbonds entails a charge of $1,479,000 per year on the Delaware Lacka¬
wanna A Western; t ie percentage allotted I). L. A W. in the west-boundfreight pool from New York was about 12l> per cent.

The Delaware Lackawanna A Westei h form u*ly paid lu per cent on itsstock, but its numerous railroad leases became onerous, and in the dulltimes. 1870 to ls80. uo dividends were paid; in 1880 3 per o<.nt waspaid ; 1881, 6%; 18-2. S ; 1883, 8.
Prices of stock yearly since 1870 have been: 1871, 102® 111 i2; 18729 ! © 112Lj; 1873, 79*2 #100; 1874. 99 ® 112^3; 1875, lOGLj® 123; 1876 ’04Y«>12038; 1377. 3078®77: 1878, 41 «>6l78; 1879, 43®9 4; 1830 63k>’htilOht; 1881, 107® 13! ; 1882, 1104a> 150^; 1883, 1114^13112; 1884to April 19, 1114® 1334.
The following is a synopsis from the Co.’s income acct. for four years :

1880. ' 1881. 1882. 1883.
$ $ $ $Gross rec’ts. all sources 21,050,00 4 27,398,526 27,000,267 32,819,006Operating expenses 15,753,134 19,032,00 2 20,103,078 24,105,864

Net receipts 5,903,470 7,763.864 6,8 43,189 8,653,742
INCOME ACCOUNT.

Net earnings. 5,903,470 7,703.804 6,843,189 8,653,742Interest and rentals 3,027,331 3,558,494 3,020,708 4,946,943
Balance, surplus 2,270.039 4,203.370 3,222,481 3,706,799Dividends 780.000 1,708,500 2,090,000 2,096,000Rate of dividends.. 3 04 8 8

Balance after divid-ds. 1.490,083 2.430.370 1.426,431 1,610,790—(V. 30, p. 218. 037; V. 38, p. 29, 25J, 201, 331.)
Denver A Nt;\v Orleans.—Projected from Denver, via Pueblo tothe Canadian River, 330 miles, and in 1882, Denver to Pueblo. 120 miles,and ' 3 mdes branches, had been completed. Built by a ConstructionCompany. See circular in V. 35, p. 001. In 1833 the Construction Co.became embarrased and $2,230,000 bonds and $2,540,000 stock pledged

were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi¬dent, Denver. (V. 30, p. 536, 590. 023; V. 37, p. 08, 9!), 321.)
Denver A Bio Grande (3 feet.)—(Sec Map).—Owns a line fromDenver City, C dorado, via |PuebIo. S.dida, Gunnison, Montrose andGrand Junction, to the western boundary of Colorado, where it connectswith it - leased line, the Denver A Rio Grande Western, to Salt Lake Cityand Ogden, making the distance from Denver to Ogden 77 i miles, audfrom Pueblo to Ogden 051 miles. Branches extend to L; adville, Dillon,Red Cliff, Crested Butte, Silver Cliff, Chaffee and Hot Springs ; also fromPueblo to Silverton, via Cuehara, Alamosa and Durango,-with branchesto El Mom. Espanola, Del Norte and Wagon Wheel Gap. The totaloperated Jan. 1, 188 L, was 1,317 miles of road owned and 362 miles

leased, making 1,079 mi.es. On March 30, 1883, connection to SaltLake was finished by .the Denver A Rio Grande Western, and that roadleased, this company paying 40 per cent of gross earnings as rental, butguaranteeing the int. ou $7,500,0 30 of 1st mort. bonds when all issued.
The trust deed of the consolidated mortgage is to Louis II. Meyer andJohn A. Stewart, of New York, as trustees. ' Of tlie $30,000,000 bonds$7,422,200 were to be used in retiring prior issues, and the bonds wereissued at $15,000 per mile.
The general mortgage of 1833 is issued for an authorized amount of$50,0(30,000, and euougli reserved to retire all prior bonds. The bonds

are convertible, on 00 days’ notice, into stock of the company. The mort¬
gage covers all road and equipment and the leasehold rights in the DenverA Rio Grande Western. Union Trust Co. of New York is the trustee.

The annual report for 1833 in the Chronicle, V. 38, p. 454, gave par¬ticulars of tlie financial condition, Ac. The report of Mr. Lovejoy, Presi¬dent, had the following remarks : “The ratio of increased gross earn¬ings to mileage lias not kept pace, owing to the various reductions madefor the transportation of coal, coke, and ores, which we believed to bethe true policy of your company, to meet the urgent demands of thevarious shippers and the seeming necessities of the case, coupled withtlie ruinous rates prevailing on all classes of traffic to and from Utah,
from the very opening of your line to the Territory, reudered necessaryto meet those off red by comp ffitive lines. Wo are glad to state, how¬
ever, that this violent opposition has been overcome, aud on the 28thof January, 1884, the regular rates were restored.”

For two months from January 1, 1384. gross earnings were $879,072,against $921,296; net $100,794, against $257,140.
Earnings, expenses and net income for foar years ha^ been as follows:

1880. 1881. 1832. 1833.
Miles oper. Dec. 31... 080 1,007 1,282 1,679

Earnings— $ $ * -$ $
Passenger 945,030 1,563,032 1,589,558 1,472,503Freight 2,411,457 4,332,150 4,412,185 5,351,912Mail, express, Ac 121,579 348,998 403,237 537,131

Total gross earnings 3,478,066 6,244,780 6,404,980 7,361,546Operating expenses.. 1,707,005 3,020,030 3,821,123 4,743,111
Net earnings 1,710,461 2,624,750 2,583,857 2,618,435P, c. of exp. to earn’s 50*81 57*97 59*66 64*43
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Denv.dt R.Gr.West.—lnt, g. ($16,000p.m.),cp.or reg.
Denver South Park it Pacific—*tock....

1st mortgage, gold, sinking fund
Consul mort. gold ($17,000 per mile).

Denver Went. it Pac.— 1st M., gold ($110,000 per m.).
Dts Moines it Ft. Dodge—1st mort., coup

1st mortgage, income
Mortgage on extension

Des Monies Osceola it Southern— 1st M.($6,000p.m.)
Detroit <irand. Haven ct Milwaukee—Stock

1st equipment mortgage, guar
Consolidated mortgage, guar.
Sectinnul mortgage (Detroit A Pontiac RR.)

Detroit Hillsdale it S. IK.—Stock
Detroit Lansing it North.—Stock, common

Preferred stock j

1st mortgage
Toni a A Lansing, 1st mort., coup., mn.v be re<:
Saginaw A West. mort.. guar ($15,000 per mile)-.

Detroit Mackinac it Marquette—1st mortgage
Land grant bonds (income)
Income bunds

Dutruaue ct Dak— 1st M., gold. gu. (payable at 105)
Dubuque it Sioux City—Stock

1st mortgage, ‘2d division
Duluth it Winnipeg—1st mortgage, gold, land grant

2d mortgage, income
Dunkirk Aliegh. Valley it Pittsburg— 1st mort., gold

2d mortgage !
3d mortgage

Miles
of

Road.

366
274
150

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1881 $1,000 $6,157,000 6g. M.A S. N. Y.. Co.’s Agency.
... 100 5,292,800 4 New York.

1876 1,000 1,800,000 7 M. A N. N.Y., London A Frankf’t
1880 1,000 2,698,000 6 2. ,r. a J. N. Y.. Co.’s Agency.
1881 1,000 1,009.000 7 g. ■ J. A New York.
1874 1,000 1,200.000 6 J. A J. X. Y., Morton, B. ACo.
1874 1.000 1,200.000 6 ,r. a J. do do
1881 1,000 672,000 6 J. A J. do do
1880 .... 670,009 7 J. A J. ..;
.... 50 1,500,009 8

1878 1,000 2,000,000 6 A. * 03 New York A London.
1878 200 Ac: 3,200,000 6 A. A 0. do do
185 4 1,000 250,000 8 F. A A. N.Y.,Canad’n B. of Com.
.... .... 1,350,000 o J. A J. N. Y.f Farm. L. A Tr. Co
.... 100 1,825,609 3 F. A A. Boston.
.... 100 2,510,009 3^5 F. A A. do
1877 500 Ac. 2,4*7,000 7 .J. A J. Boston, 2d Nat. Bank.
1869 1.000 770.000 8 r. A J. do do
1883 1,000 441,009 6 J. A T. do do
1882 1,000 2,280,00 4 6 A. A O. N. Y., Metrop. Nat. Bk.
188 L 1,000 4,560.000 7 A. A O. Pj c p. c
188 L 1,090 1,500,000 7
1879 1,000 630,000 6 g. J. A ,T. N.Y.,M.K..Te.sup,P.ACo
.... 100 5,000.000 O

D A. A O N. Y..M.K.Jesup,P. A Co.
1864 500 Ac. 586.000 7 J. A J V.Y., Jesup.Patou A Co.
1881 1,000 18,000 p.iii. 6 g. M. A N. N. Y., Central Trust Co.
.... .... / ,ooO mm.

1870 1,000 2,000.000 7 g. J. A I). N.Y., N.Y. Cent, A llud.
1870 1,000 1,000,000 7 A. A O. do do
1870 1,000 200,000 7 A. A O. do do

Bonds—Pnuci-
pal,When Duer

Stocks—Last
Dividend.

Sept. 1, 1911
Aug. 15,1880
May 1, 1905
Jau. 1, 1921
Jan. 1, I9n
June 1, 1905
June 1, 1905

1005
1896

For 1883 -

1018
1918

Feb. 15, 1885
Jan. ft, 1884
Feb. 15,1884
Feb. 15, 1884
Jail 1, 1907
July i, 18R9
July 1, 1913
Oct. 1, 1921
Oct. 1, 1911
Oct. ], 1921
July l. 1919

April in, 1884
1894

May 1, 1911

Juno, is90
Oct. 1, 1890
Oct. 1. 1890

Receipts—
Net earnings
Other receipts

INCOME
1880.

$
1,710,461

20,307

ACCOUNT.
1881.

$
2,624,750

14

1882.
$

2,5*3,857
36,77.1

1883.
$

2,618,435
114,531

Total income
I'isbit) semen Is—

1,730,768 2,624,761 2,620,623 2,732,966

Interest «*n debt .... 1,150,453 1,199,5 41 1,602,443 2,030,8! 3
Ren’l of D.R.G.W.ER • v 317,752
Taxes
Dividends

149,830
(6) 914,100

19,607

224,130 233,268

Miscellaneous 246,512 73,876 7,966

Total disbursements. 1,396,965 2,283.078 1,900,749 2,600,799
Balance, surplus.. 333.803 341,686 719.879 132,167

GENERAL BALANCE AT CLOSE OK EACH FISCAL YEAR.
1880. 1881.

Assets— $ $
RR. equipm’t. Ac 34.945,951 50,9*9,437
Stocks owned, oust.. 326,700
Bends owned, cost... 474,000
Bills and acc’s receiv. 432 868,748
Rio Grande & West . .

Utah lines
Col. C. & Iron Co
No. Araer. Inv’t Co
Materials, fuel, Ac. . 102,562 2,213,955
Cash on hand 245,420 174,657

1882.
$

59,471,273
15,000

434,000
879.205

3,490,000
203,652

1883.
$

63,629,545

1,275,000
437,029
475,781

1,024,231
389,106

282,808
758.079
801,747
586,075

Total
Liabilities—

Capital stock
Bds, (seeSuppLEM’r)
Rolling stock trusts.
Bills payable
Rio Grand & West.:.
Utah lines
Coupons & riiv, duo..
Vouchers & pay-rolls.
Open accounts
Miscellaneous.
Profit and loss

35,294,365 55,007,497

16,000,000
17,398,000

1,536,000
10,350

21,160,000
23,091,000

3,051,000
441,976

717

90,630
258,668

45*',075
1,601,762

*1,588,1 20
227,094
396,170

65,966.487
$

33,00c,000
25.127,000

3,713,000
166,972
167,457
237,474
647,324

1,355,860
432,844

8,900
1,109,656

68,261,894
$

35,500,000
26,123,000

4,028,000
205,046

693,165
1,318,33 4

221,582
22,9 63

145,404
Total liabilities. .. 35,894,365 55,007,497 65,966,187 68,261,894
xThisito n was met by the charge of $5,OcO,000 stock and $1.000,‘UK)

consol, b’ds negotiated in lw81, but not taken into the aoc't until J;in., ’82.
—(V. 36. p. 110, 139, 169, 399. 477 ; V. .(7. p. i 5i. 188. 234, 266, 312,
375, 399. 424, 640; V. 38, p. 29, 215, 229, 295, 459, 479.)

Denver Sc Rio Grande Western (narrow gauge).—The mort¬
gage covers lines in Uraii Territory or about 4(5!) miles In all. Com
pletcd 366 miles, as follows: From Salt Lake City to the border of
Colorado, 274 miles; fi\>m Salt Lake City to Ogden, 36 miles; branch
to Bingnam Canyon, 16 miles; branch up Little Cottonwood, IS miles;
branch to Pleasant Valley Coal Mini's, 21 miles; total computed. 366
miles. The stock by charter is $18,000,000; issued on 469 miles,
$7,500.0(H). The road is leased for 30 years to the Denver A Rio
Grande, at 40 per cent of gross earnings, with a guaranty of interest
by the lessee on $7,500,(>o0 1st mortgage bonds so far as issued. From
April 1 t) Doc. 31, in 188 4, gross earnings were $805,766; operating
expenses, $s« >2.026; rental. 40 per cent. $322,3 '6; loss to lessee,
$31*,5(46. (V. 35, p. 431; V. 36, p. 169, 560. 674. 675; V 38, p.4 >4.)

Denver South Park Sc Pacific (3 ft.)—Owns from Denver, Col.,
to Bucua Vista, col.. 135 miles; Nattuvp to Gunnison. 65 miles: Gunnison
to Mount Carbon, i7mi!es; Garos to London Junction, 15 miles; Cuino
to Keystone, 32 miles; Rear Creek Junction to Morrison, lo miles; total,
274 miles. First mortgage, bonds issued at the rate of $12,000 per mile
of finished road. In October, 18S0, the consul, mortgage was made for
$15,000,600, to be at $17,000 i>er mile on whole road,Old and new, less
the amount of 1st mort. on the old. Stock controlled by Union Pacific.-
In 1881 gross earnings were $1.464,22s ; net, $309,757 ; in 1*82 gross,$1,558,723 ; net, $377,449.a;Sidney Dillon, President, N. Y. City.

Denver Western Sc Pacific.—Denver to Longmont, Col. For
$3,060 in cash the company gave $3,000 in 1st mort. bonds and $1,500
in stock. Stock is $1,000,000, of which Union Pacific owns $762,500.

Des Moines Sc Fort Dodge.—Owns from Des Moines to Fort
Dodge. Iowa, 87 miles, with an extension 56 miles to Ruthven, cmhi-
nectiug with Chicago Mil. A St. Paul. First 87 miles originally a div¬ision of the Des Moines Valley RR., built in 1870 and sold out in
1873. Common stock, $4,283,000; preferred, $758,280. Annual
report in V. 36, p. 62 2, had the following remarks: “During the
year the road 1ms received extensive improvements, greatly increas¬
ing its value. The extension lias been completed from Tara, near
Fort Dodge, running in a northwesterly direction across the Chicago ANorthwestern Railroad at Roll, and intersecting the Chicago Milwaukee
A St. Paul Railroad at Ruthven, a distance.of 56*3 miles, together withthe necessary bridges, depots, grain-houses and cattle yards. This work
has been done slowly during tne last two years, but it bus been doue
■well and economically.” * * * “ The gross earnings of tne road fall
short by $54,000 whut they were during the previous year, caused by

the competition of two new roads crossing the line and the general re¬
duction of rates. The corn crop, is of greatly diminished amount also
but this we have reason to expect will be better dining the. next year.The increased, rate of the operating expenses is due in a degree to the
work on the e ■ ten-ion and the hauling of const motion materials, which
will be omitted tne coming year.” cross earnings in 1*81, $401,532-
net, $172,543. In 1882 gross, $347,168; net, $120,286. In 1883
gross, $311,935; net, >94.799. From Jan. 1 10 March J, I88i, gross
earnings $53.6 »9. against $11,59''; net, $16,130, against- $5,427. (V.35. p. 313, 574. 603; V. 36, p. (*22.)

Des Moines Osceola Sc Southern.—Projected from Des Moines,la.i to Kansas City, Mo., 500 miles, of waleli a portion is built, and in
March, i8>3, 100 miles onened. Stock issued, $50J,0>)0. $7,003 permile; bonds, $6,000 per mile. B. L. Harding. President. Des Moines.

Detroit Grand Haven Sc Milwaukee.—Owns from Detroit,Mich., to Grand Haven, Mich., 189 miles. Tills is a reorganization of
the Detroit A Milwaukee which was sold in foreclosure Sept., 1878. A
sullicient. amount of first equipment mortgage bonds is reserved to

$1,376,461; net, $379,767. (V. 38, p. 477.)
Detroit Hillsdale Sc Southwestern.—Owns from Ypsllanti.

Mien., to Bankers, Micli., 65 miles. Tne Det. H. A Ind. road was sola
in foreclosure Dec. 28, 1874, and this company organized by the bond¬
holders. In Aug., 1881. leased in perpetuity to the Lake shore A Mich.
Southern Co. for $40,500 per year (3 per cent) on stock for two years,and $54,000 per year (4 p. ct.) afterward.

Detroit Lansing Sc Northern.—Owns from Grand Trunk
June., Mich., to Howard City, Mich., 157 miles; branches—-tauten Juno,
to Big Rapids, Midi., (53 miles; Beldlng Branch, 1 l> miles; leased, Grand
Trunk June, to Detroit, 3 miles; Lansing to No. Lansing, 1 mi.'e; Alma
to Lake View. 32 miles; total operated. 257 miles. A consolidation, Anl.
11, 1871, of the Detroit Howell A Lansing, the Ionia A Lansing and tne
Ionia Stanton A Northern railroads, under the name of Detroit Lansing
A Lake Michigan RR., which was sold in foreclosure December 14,1876,and new stock issued as above. In July, 1883, leased the Saginaw &Western and endorsed the bonds. (See V. 36, p. 674.)

The annual report for 1883, in V. 38, p. 422, liad the following:
INCOME ACCOUNT.

Receipts- • 1881. 1882. 1883.
Net earnings $443,269 $461,082 $537,874
Interest 3,643 10,425 4,965

Total income $446,912 $471,507 $542,839
T isbursemcnls—

Interest on debt $235,527 ' $233,975 $248,335
Dividends i 75,230 175,230 281.995
Rate of dividend (7 on pf.) (7 on pf.) (6 com.A 7 pr.)

Total disbursements ... . $110,757 $409,205 $533,330
—(V. 36, p. 364, 674 ; V. 38, p. 422 )

Detroit Mackinac Sc Marquette.—Owns from Straits of Maok-
inae to Manpitute. 152 miles; nrum-n projected to Sault St. Marie.
48 miles, and extension west t> Ishpeuing, * 17 miles. T.iis ro id is.in¬
tended to to. m. iu connection with ot iei.s already built, a line along tac
south shore of L ike Superior. Tne stock was increased in 1883 to
$10,000,000, in $100 shares. The land bonds receive 25 per cent of
net proceeds of land sales ns their yeftrly income. Gross cantina's in
1882, $.’43,514; net, $42,715. Jus. McMillan, President; George L
Seney, director in New York. (V. 37, p. OS.)

Dubuque Sc Dakota.—Owns from Waverly to Hampton. 41 miles,
ami from ouiuner. la., to Waverly, la, 23 miles. Built on the -oldgrading
of the Iowa Pacific. The Dubuque A Sioux Citjr Co. guarantees the bonds
issued for construction to the extent of $10,090 per mile. Bonds may bepaid otl at any time at 105. Prof, stock $110,000 and ordinary stock
$156,600. Gross earnings in 1882. $81,958 ; net, $34,174.

Dubuque Sc Sioux City.—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles. Chartered as Dubuque A Pacific in 1856, foreclosed in
i860, and present comp my organized. Leased to Illinois Central from
Oct. 1. 1867. for 20 years, tne lessees agreeing to pay 35 per cent of
gross earnings for ten years and 36 per cent for next ten years, with
privilege to make the lease perpetual at the latter rate. Gross earnings
in iSsa, $1,093,866; net, $303,791. In 1883, net income from rental.
Ac., $453,080: surplus over tixod charges and 6 p. e. on stock, $95,311.
M. K. Jesup, President, N. Y. City. (V. 35, p. 737; V. 38, p. 229, 332.)

DuliitU Sc Winnipeg.—Pi ejected from Duluth to Manitoba
boundary line. 280 miles. Tne lan t grant amounts to 1,800,000 acres,
which is subject to the first mortgage. The stock is $5,000,000. Wm.
W. Spalding, President, Duluth.

Dunkirk Allegheny Valley Sc Pittsburg.—Owns from Dun¬
kirk, N. l’., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
Warren A Pittsburg and Warren A Venango in 1872. Is leased to N. Y.,
Central A Hudson River Co., but accounts are kept separate. There is
an aniiu il deficit in net earnings below the interest charge, but the N.Y.-
Central A Hudson River Co. hold $2,920,000 of the securities. Gross
earnings. 1882 83, $324,131; net, $8,007. In 1881-82 gross^earnlnga
$335,237; net, $44,009. Capital stock, $1,300,000.
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East Broad Top.—1st mortgage, registered
East Pennsylvania—Stock

1st mortgage
Vast Tennessee Virginia d Georgia—Common stock.

Preferred stock (6 per cent)
Consol, niort.. gold (for $22,000,000)
Consol, mort, *• Divisional” bonds
Income bonds, gold
Old 1st mortgage sinking fund bonds
EastTenu. A Georgia ($92,000 are endorsed) —

East Tennessee and Virginia (endorsed)
2d mortgage to U. S. Government
Alabama Central, 1st mortgage, gold, coupon
Cinn. A Georgia RR., 1st mortgage
Car trust bonds

Eastern (Mass.)—Stock
Essex RR.lst mort. (extended for 10 years)
Mortgage funding certificates

Eastern (N. H.)—Stock
Eastern Shore (Md.)—1st mortgage
Eel River—Stock

1st mortgage
Elisabeth. Lex.d-Big Sandy—1st mortg., ep, or leg..
Elmira Jeff, d- Canandaigua.—Stock
E'.mira & Williamsport—Stock, common

Preferred stock
1st mortgage bonds
Income bonds, 999 years to run

Erie <6 Pittsburg—Stock
2d mortgage, convertible

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due,

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

30 1873 $1,000 $500,000 -r
i J. A J. Philadelp’a, Co.’s'0ffiee. July 1. 1903

36 .... 50 1,709,550 3 J. A J. Phi la., by P. A R. RR. Jan. 15, 1884
36 1858 100 Ac. 495,900 7 M. A S. Phila., P. A R. office. Mar. 1, 1888

1,123 .... 100 27,500,000
1,123 ..... 100 3 6,500,000
1.123 1880 1.000 14,592.000 5 g. J. A J. N.Y.,Metrop01it’n N.Bk. July 1, 1930

.... .... 1,000 2.650,’ '00 5 J. A J. do do July 1, 1930

.... 1881 1,000 16,500.000 6 Oct. do do Aug. 1, 1931
242 1870 1,000 3,123,000 7 J. A J. do do July 1, 1900
112 ’50-’56 1,000 388,000 6 J. A J. do do 1882 to 1886
130 1856 1,000 147,000 6 M. A N. do do May 1, 1886
.... 1872 .... 95,000 4 J. A J. do do Jan. 1, 1887
95 1879 1,000 1,000,000 6 J. A J. do do July 1, 1918

.... 1883 1,000 2,000,005
1,000,000
4,997,600

6 J. A J. do do July, 1923
283 . . 100 3 J. A J. Boston. July 15. 1873
.... 1851 100 Ac, 194,400 6 M. A S. do Sept. 15,1886

'1876 500 Ac, 13,425.274 6 g.
1*4

M. A 8. Boston and London. Sept., 1906
Dec. 15, 188316 .... 100 492,500 J. A D. Boston, by Treasurer.

38 1882 100 Ac. 450,000 5 .... Philadelphia.
94
94

.... 100 2,792.800
140,000

1
7

Q.-M.
F. A M.

Boston, by Treasurer. Mcli. 5, 1884

110 1872 1,000 3,500,000 6 M. A. S. N. Y„ Fisk A Hatch. Mar. 1, 1902
47 .... 100 500,000 5 .... Baltimore, N. Cent. KR Mar., 1884
77 .... 50 500,000 285 M. A N. Phila., Penn. R. R. Co. May 1, 1884
77 .... 50 500,000 3*a J. A J. do do Jan. 1, 1884
77 1860 1,000 1,000,000 6 J. A J. do do Jail. 1, 1910

1863 500 570,000 5 A. A O. do do Oot. 1. 2862
100 .... 50 1,998,400 1\ Q.-M. N. Y., Union Trust Co.

« do do
Mar. 10, 1884

81^ 1865 lOOAc 91,800 7 A. & O. Anrill, 1890

East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts-
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $549,248.
In 1880-81 gross earnings were $127,940; net, $42,350; 1881-82,
gross. $139,260; net, $39,185.

East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa ,

36miles. It is leased for 999 years from May 1, 1869, to the Philadel¬
phia & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. G. A. Nioolls, President, Reading.

East Tennessee Virginia Sc Georgia.—(See Map.)—The East
Tennessee Virginia & Georgia Railroad is composed of the following
lines, which were consolidated July 20, 1881, under the above title:
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns¬
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama
Cent. RR., making a total of 1,123 miles, made upas follows: Bristol to
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland,
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles; Ooltewali
to Red Clay, Tenn., 12 miles; Romo, Ga., via Atlanta and Macon, to
Brunswick, Ga. 378 miles.

The company owns 1,123 miles of railroad. It also operates under a
lease for twenty years from July 1, 1879, the lines of the Memphis A
Charleston Railroad Company, from Chattanooga to Memphis, Tenn.,
310 miles, and the Florence and Somerville branches, 20 miles, in all
330 miles, making a total of 1,453 miles of owned and leased lines now
in operation. On Juno 4, 1883, the through line between Knoxville, Ky.,
and Louisville, Ky., was opened, and since that t ime daily through trams
have been running, thus making much the shortest route to all points
south and southeast of Knoxville. The new branches and extensions
having been opened so recently, it is difficult to say exactly on what mile¬
age the earnings of 1882 were made; but most of the time it was on
900 miles of road, and now, as they are all completed and the line capa¬
ble of being operated as a whole, instead of as heretofore in disjointed
divisions, it is predicted by tho managers that in the comingyear a much
better showing will bo made.

The lease of the Memphis A Charleston RR. is an operating lease
simply, and creates no moneyed obligation against the East Tenn.
Va. & Ga. RR., ail net earnings being paid over to the lessor com-

E-. There were various negotiations in progress about this lease,.11 complications have been settled by the acquisition of a majority
interest in the capital stock of the Memphis & Charleston Co. by parties
controlling the E. T. Va. A Ga.

Of tho first mortg. consol, bonds, there are held in trust by the Cent.
Trust Co. $7,403,000, to retire the same amount of the outstanding divis¬
ional and sectional bonds.

The fiscal year ends June 30. For six months from June 30 to
Dec. 31, 1883, gross earnings were $2,303,935, against $1,941,464 in
188:; net. $1,072,063. against $755,515.

The annual report for 1832-83 was published in the Chronicle, V.
37, p. 397, and had the following:

EARNINGS AND EXPENSES.

Receipts from -
Passage
Freight
Express
Mails
Miscellaneous

Total receipts
Total expenses

Passenger.
$965,478

57,877
95,452
26,689

$1,145,498
802,434

Freight.
$
2,603,225

28,030

Total.
$965,478

2,603.225
57,877
95,452
54,719

$2,631,255
1,581,267

$3,776,754
2,383,701

Net earnings $343,064 $1,049,987 $1,393,052
The income account gave net earnings $1,393.052; interest and taxes,

$1,383,307; balance. $9,745. Construction expenses were $1,188,846
find receipts from sale of $2,000,001) Cin. A Ga. HR. bonds $1,200,000.

CONDENSED LEDGER BALANCE ON JUNE 30. 1883.

Equipm’t A cod of r’d.$82,500.000
Con-trnct’n mi l equip¬

ment account.... ... 1,199,917
Profit and loss 183,517
Cash on hand A in bks. 89,967
Bills receivable....' 2,6f»0
U. 8. P. O Department 24,313
Suspended accounts... 23,989
Two sleeping cars 11,442
Car-lifter, Lynchburg . 2,597
Telegraph Co. stooic ... 1,750
Express Co. stock 5,000
South’n Car W’ks st’ek. 10,000
Bonds, StatCoOf Tenn .. 2.000
Bonds,Memphis City.. 1,000
Coal Cr’k A N. Riv.RR. 6,011
Coal lands 32.549
Mem. A Chari. RR. st’k. 195.375

Do coup, acc’t 1,116,455
Car Trust, series “A”.. 1,475,215
Rogers’ Loco. Trust.. - 115,000
Bonds A st’ks unissued 767,431
(ndiv’ls, agents A Cos. 214,502
.’ity lots 870

Capital stock (com.).. .$27,500,000
Do (pief.)... 16,500,000

Income bonds 16,500,000
147 6s. due May 1. ’86.
02 6s duo July 1,’86 ..

217 6s. due Jan. 1, ’83.
79 6s, due July 1, ’83 .

I 6s, due May 1, 1882.
1 6s, due July 1, 1880.
1 4s, due Jan. 1, 18s7.
3,123 7s, Julv 1, 1900.
2,650 5s, July l, 1930.
1.000 Os. July 1, 1918.
1st mortgage 5s. (only

$14,592,000 issued). 22,000.000
Car trust bonds 1,000,000
Rogers Loco. Tr. bond. 115,000
Cifi. A Georgia bonds . 2,000,000
Bills payable
Dividends unpaid
Memph. A Char, cash

account 491,126
Int’st due July 1, 1883 582,335
State of Georgia 731,380

147,000
92,o00

217.000
79,090

1,000
1,000

95,000
3,123,000
2,650,000
1,000,000

28.500
11,845

Supply store, Selma,
Ala., stock on hand.. $1,092

Cent. Trust Co., N. Y.,
5 per cent bds. held
To t ike, up prior liens 7,408,000

Pay-roll balances $23,231
Pay-rolls for June and

unpaid vouchers 174,226
Samuel Thomas, Pres’t 250,567
Due indivs,ag’nts&cos. 78,075

$95,391,289 $95,391,289
-(V. 36, p. 427, 510. 560, 731; V. 37, p. 234, 321, 397, 424, 534, 563,
719; V. 39, p. 147, 261, 332.)

Eastern (Mass.)—Owns from Boston, Mass., to New Hampshire
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever¬
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere
to East Boston, 3Lj miles; Peabody to Wakefield, 8 miles; Sdlem
to Lawrence, 20miles; others, 22 miles; leased—Eastern RR. of N. H., 16
miles; Ncwburyport City RR., 3 miles; Portland Saco & Portsmouth, 51
miles; Portsmouth A Dover, 11 miles; Portsm. Gt. Falls A Conway, 73
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles.
In March, 1883, a lease of this road to the Boston A Maine was voted
for fifty-five years (subject to legislation in New Hampshire), under which
the B. A M., after paying ail yearly obligations of both companies out of
the joint earnings, will take $630,00J per year, and the next $140,000
is divided equally between the two companies, after which $366,000, if
earned, goes to tho Eastern. The B. A M. were also to pay 6 per cent on
$5,000,000 new prof, stock if issued by the Eastern for retirement of
debt, hut a trustee of the mortgage brought suit to prevent the lease
going into effect. Mortgage notes are $684,300, secured by real estate.
The last annual report for the year ending Sept. 30, 1883, was pub¬
lished in V. 37, p. 638. Operations and earnings for three years past
(ending Sopt. 30) were as follows:

Passenger Freight (ton)
Mileage. Mileage.

83,411,100 63,099,873
68,479,129
75,641,226

Years. Miles.1880-1 2321881-2 282
L 88 2-3 3 285
-(\r. 36, p. 311, 365, 510, 536, 675

Eastern (N. H.)—Owns from

93,871,712
100.003,605

Gross Net
Receipts. Receipts.

$3,094,273 $1,124,600
3,403,077 1.110,109
3,584,506 1,273,676

V. 37, p. 231, 509, 638.)
Portsmouth, N. II., to Seabrook

(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease was made from
Oct. 1, 1879, for 60 years and two months at $22,500 per year, equal to
4le per cent per annum. Moody Currier, President, Manchester, N. H.

Eastern Shore (Md.)—Owned from Delraar to Crisfleld, Md., 38
miles. The road was sold in foreclosure Feb. 19,187b, and in 1882 a
new mortgage was issued at 5 per cent, and prior mortgage bonds ex¬
changed. Stock, $L3o,o >0 common, an l $330,000 preferred. In Jan.,
1884. cont rol of the road was purchased by Peon. RR. for $ 150,000. In
1SS2 gross earnings $31,0:0; net. $22,229. S. M. Felton. President.
Philadelphia. (V. 35. p. 160, 404; V.38,p. 60.)

Eel River.—Owns from Logansport., Ind., to Butler, Tnd., 94
miles. This was formerly the Detroit Eel River A Illinois Railroad,
sold under foreclosure July 6, 1877, and reorganized under present
name Dee. 10, 1877. In August, 1879, it was leased to the Wabash St.
Louis A Pacific Railroad for 99 years, at a rental of 3 per cent per
annum on the stock for two years, 4 per cent for three years, and 4*a
per cent thereafter.

Elizabethtown Lexington Sc Big Sandy.—Road owned, 1883.
Big Sandy River (C. A O. Junction) to Ashland, 8 miles; Straits Creek
Junction"to Lexington, 102 miles; leased—Ashland to Straits Creek
Junction. 22 miles; total operated, 132 miles. Charter permits exten¬
sion to Elizabethtown. It is the connecting lino of the Chesapeake A
Ohio and controlled by the same parties. Authorized capital of the
company is $5,000,000, with a provision iu the charter to increase it to
$10,000,000. Amount issued, $3,508,776. Tho sinking fund holds
$210,000, and each year $25,000 from net earnings must be invested for
that fund; hut bonds can not be drawn for payment. In 1882, gross
earnings, $529,318; net. $151,470. For 1883 gross earnings were
$713,102 ; net, $216,503. (V. 37, p. 265, 640; V. 38, p. 202. 359.)

Elmira Jefferson Sc Canandaigua.—Owns from Canandaigua
N. Y., to Watkins, N. Y., 47 miles. Tho road was foreclvsoil and
reorganized under present name Feb. 18, 1859. It was leased to New
York A Erie for 20 years from Jan. 1, 1859, and the lease transferred
to N. Cen. RR. in 1866 at a rental of $25,000 per year. Lease termi¬
nated Jan., 1879, and road now operated at cost by Northern Central,
which company owns the whole stock. Gross earnings in 1882-3, $368.-
842 : net. $92,739.

Elmira A; Williamsport.—Owns from Williamsport, Pa., to
Elmira, N. Y., 76 miles. This company was reorganized under the
present name Feb. 29, 1860, and leased to tho Northern Central Rail¬
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
since Jan. 1, 1880. The dividends on the common stock are 5 percent
and on the preferred 7 per cent. Gross earnings in 1882-3, $901,269:
net, $309,010; surplus to lessee, $136,918.

Erie Sc Plttfeburg.—Owns from New Castle, Pa., to Girard, Pa.,
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased —
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865-
It was leased to the Pennsylvania RR. for 999 years from March 1,
1870, at a rental of 7 per cent on stock and interest on tho bonds,
and the lease was transferred to the Pennsylvania Co. The lease lias
been quite unprofitable to the lessees; the deficiency paid bv them in
1881 was $233,522 i|in 1832, $207,651, and in 1^83, $260/’' 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



 Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD STOCKS AND BONDS 41Aran., 1884.]
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Erie & Pittsburg—(Continued)—
Consolidated mortgage free of State tax
Equipment bonds 1

European <£■ Xo.American—Stock, guar. 5 per ct
1st moit., Bangor to Winn., Bangor loan

Stans rifle £ T. Ilaute—Stock
1st mortgage, Evansv. A Ill., sink, fund
1st mort.Evans.A Cr.,sink.fund,(Evansv. to T.H.)
1st consol, mort., gold (for $3,000.000)
1st mart.. Mt Vernon Branch, gold (for $ 175,000)

Evansville Terre Haute <£■ Chic—1st mort., gold
2d mortgage, gold

Fitchburg—Stock
Bonds, coupons, ($4,050,000 authorized)

Flint t£ Fere Marquette—Preferred stock
Reorganization mortgage bonds, gold
Flint & Holly RR. (sink’g fund $25,000 per year).
Bay County, issued in aid, guar, by lessees
Holly Wayne A Monroe. 1st mort., sinking fund.

Florida Railway <£ Nav.—F. C. A W., 1st mort.. gold
Florida Transit—1st mortgage
Peninsular of Florida—1st mortgavo
Florida Transit A PoninsulT—1st M. ($3,000,000)
Fernandina A Jacksonville

Fonda Johnstown <£ Gloversvillc—1st mortgage
Consol, mort gage

Foi't Madison <& Northwestern— 1st mort., gold
Fort Wayne <£ Jackson—Pref. stock, (8 per cent)

Common stock
Fort Wayne Cincinnati <£ Louisville—Stock
Fort Worth <£ Denv. City—1st M.,gold ($25,<>00 p.m.)
Frederick & Pennsylvania Line—1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,^When Due.
Stocks—Last

Dividend.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

81^ 1868 $1,000 $2,485,000 7 J. A J. N. Y., Union Trust Co. July 1, 1898
81*5 1870 1,000 685,000 7 A. jk O. do do Oct. 1, 1900
114 .... 100 2,500,000 2i3 A. A 0. Bangor. April 1, 1884

56 1869 1.000 1,000,000 6 J. A J. Boat., Mercli. Nat. Bk. Jan. 1, 1894
146 .... 50 3,000,000 20 stock. . Company’s Office. Jan. 1, 18S4

' 51 1852 ip,000 286,000 7 J. A J. N.Y.,Farm. L'anA T.Co. Jail. 1, 1887
109 1854 1,000 606.000 7 M. A N. do do Nov. 1, 1887
144 1881 1,000 2,108,000 6 g. J. A J. do do July 1, 1921

25 1883 1,000 200,000 c g. A. A O. do do April 1, 1923
55 1869 1,000 775,000 6 g. M. A N. N.Y.,Farm.L’an A T.Co. Nov. 1, 1899
55 1872 1,000 325,000 6 g. J. A J. do do Jan. 1, 1902

190 .... 100 4,950,000 3 J. A D. Boston, Office. Jan. ], 1884
1894 to 1903■ ’74-’81 1.000 3,500,000 5, 6 & 7 A. A O. do

317 ' 6,500.000 31-2 J A J. N. Y., Mer. Ex. Nat. Bk. Jnn. 15, 1881
290 1880 1,000 3,822,000 6 g. A. A O. do do Oet. 1, 1920

17 1868 500 Ac. 300,000 10 M. A N. N. Y.. Meehan. Nat, B’k. May 1, 1888
• • • 500 75,000 10 M. A S. New York. Sept. 1, 1887
65 1871 1,000 1,000,000 8 J. A J. N.Y.. Mercli. Nat. Bank. Jan. 1, 1901

234 1832 1,000 2,808,000 5 g. J. A J. N. York or Amsterdam. April 1, 1922
155 1881 1,000 1,000,00*

250,000
6 M. A S do do Mar. 1, 1911

50 1876 1,“00 7 J. A J. New York. May 24, 1906
239 1882 1,000 1,750,000 6 M. A S. do Mar. 1, 1912

24 1883 1.000 380,000 6 J. A J. do July 1, 1923
10 1870 100 Ac. 300,000 7 J. A J. N. Y., St. Nich. Nat. B’k. July 1, 1900
26 1880 100 Ac. 200,000 6 A. A O. do do May 1, 1920

100 1880 500 Ac. 150,000 7 g. A. A 0. New York or London. April 1, 1905
97 .... .... 2,287.832 23i - ^ * Mch. 1, 1884
97

128
110 1881 l'.OOO

431.74’7
4,000,000
2,390,000 6 g. J. a"d. N. Y., MercantileTr. Co. Dec. 1, 1921

28 1870 500 &c. 250,000 6 A. A O. Pennsylvania RR. Co. Oct. 1, 1900

European 6c North American. — Owns from Bangor, Me.,
to Vancoboro (State Bine), Me.. 114 miles. Road was worked in
connection with the St. John & Maine, making an unbroken line from
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made,
and a new company was organized October, 1880, which issued new
stock ($2,500,000) for the land grant mortgage. The company had
a land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882,
a lease was made to the Maine Central for 99 years to date from April 1,
1882, for $125,000 per annum, equal to 5 per cent per annum on the
stock, and assuming the bonded debt. Earnings in 1881-82, $546,022;
net, 221,694. (V. 35, p. 160, 211.)

Evansville 6c Terre Haute.—Owns from Evansville, Tnd., to
Terre Haute, Ind.. 109 miles; Owensville branch and extension, 37
miles; total operated, 146 miles. The Rockville Extension, 23 miles
additional, is leasedjo the Terre Haute & Logansport for 99 years from
Nov. 1, 1879. Formerly the Evansville Crawfordsvillo RR. Co.
The 20 per cent stock dividend of 1884 was the distribution of $'»00,0<i0
which had been held for some time in the treasury. Gross earnings year
ending Aug. 31. 1883, were $751,690; net, $361,462; in 1881-82,
$826,427 ; net, $374,781. (V. 36, p. 731; V. 37, p. 175, 478. 719.)

Evansville Terre Haute 6c Chicago.—Owns from Terre Ilaute
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total
operated, 55 miles. It uses 6 miles of the track of the Rockville Exten¬
sion into Terre Haute; also leases the Indiana Block Coal road, 15
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois
was made for 999 years; terms, $75,000 per annum and the assumption
by the C. & E. I. of all rentals and taxes paid by E. T. H. & C., The
bonded interest was reduced to 6 per cent an l preferred stock for $100,-
000 issued for overdue coupons; common stock. $600,000. Josephus
Collett, President, Terre Haute, Ind.

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass, (double
track), 50 mites; branches—Charlestown, 1 mile; North Cambridge
to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough A Shirks, Ayer, Mass., to Greenville, 24 miles; leased
and operated—Vermont A Mass. RR., Fitchburg to Greenfield, 56
miles; Turners Falls Branch, 3 miles; Troy A Greenfield RR., Green¬
field to North Adams, 37 miles; total, 190 miles. The Troy A Greenfield
RR. and the Hoosae Tunnel, owned by the State of Massachusetts, have
been operated by this company, and arc now contracted to it tor seven

ears from Sept. 30, 1880. In January, 1884. the issue of $500,000
onds or notes was authorized, bearing 4ls per cent interest, to fund

finalitig debt, Ac The annual report for 1882-K3 in Chronicle of
December 29. 1-83, said: “There has been an increase in gross traffic
earnings of $106,592, or 10^o per cent, on passenger, and 2ik>10 per
cent on freight business, as compared with previous year. The op-rat¬
ing expenses have been 724 0 per cent of gross transport ttiou earnings,
against 768 0 last year.”

Operations ana earnings for thre? years past (ending Sept. 30) were:
Passenger 1 reiglit (ton) Gross Net Div.

Years. Miles. Mileage. Mileage. Earnimrs. Revenue, p.ct.
18SO-81 .... 190 42,854,047 ill,507,916 $2,501,595 $289,581 71881-82 .... 190 47,628,311 112,948,822 2,452,729 366,271 61882-83 .... 190 50,607,619 153,865,420 2,858,676 547,572 6

-(V. 36. p. 55, 139; V. 37, p. 718 ; V. 38, p. 147.)

Flint 6c Perc Marquette.—Owns from Monroe, Mich., to Luding-
ton, Mich., 253 miles; branches—Bay City to • East Saginaw, 12
miles; Flint Junction to Otter Lake. 20 miles ; South Saginaw branch,
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles;
Saginaw A Mount Pleasant Railroad, 15 miles; total operated,
361 miles. A Receiver took the old company in June, 1879; the
road was sold August 18, 1880, under the consolidated mortgage, and
reorganization was made and preferred stock ($6,500,000) issued for tne
consolidated mortgage bonds, and common stock ($3,500,000) is to lx*
issued for the old stock. The common stock lias no present rigJit to vote
or to receive dividends, and will be issued only after the preferred
stockholders have received 7 per cent yearly dividends for live con
secutiveyears. The preferred stock is not cumulative, and after 7 per
cent per annum is paid on b »th classes of stock, the balance of income,
if any, is to be divided ratably.

For two months from Jan. 1, 1884, gross earnings were $376,381,
against $355,133 in l.8v-3; m t. $112,507,'against $76,8-'3.

On Jan. 1. 1884, the land notes (piiucipal and interest) on hand for
lands sold were $627,021, and lands yet unsold 103,619 acres. Annual
report for 1883, in V. 38, p 386. learnings for four years past wen*:

Miles operated *
Earnings—

Passenger
Freight
Midi, express, Ac

18-0.
317

$
565,283
994.369
39,967

i88i:
345

$
655,478

1,157.3 >7
72,568

18-2.

316
$

795,839
1,317,042

67,342

1883.
361

$
874,641

1,610,510
57,-92

Total cross earnings..
Opera t’g exp’s A taxes..

1,599 624
1.145.929

1.8 35,413
1,315,322

2,180,223
1 432.209

2,512,94 :
1.735 517

Net earniugs 4'3.695 570,091 748.014 807,426

1881. 1882. 1883.
Disbursements— $ $ $

I''tercet on debt 322,118 309,024 318,627
Dividends 357.500 422,MX) 455,000
Loss on cargo “ St. Albans” 3,935 )

Total disbursements 683,553 731,524 773,623
Balance for the year def.113,462 sur.16,490 sur.33,808

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880. 1881. 1882. 1883.

S ‘ids ^ ^
Railroad, equipment, &c.. 9,871*959 11,361,845 11,754,789 12,326,386
Steamers owned.

, 130,300 134,200
Stocks & bds. owned, cost. 2,000 526,641 558,000 558,000
Accounts receivable 70,418 92,354 131,603 154,899
Materials, fuel, Ac 179,440 217,777 229,382 193,655
Cash on band 47,204 115,021 112.147
In trustee’s hands. 22,791 21,291 19 291 17,291
Income account 233,438
Miscellaneous itoms 131,147 14,741 28,209 9,654

Total assets.. 10,311,193 12,281,853 12,966,601 13,506.232
Liabilities— $ $ $ $

Stock 6,304,800 6,500 000 6.500,000 6,500,000
Bonds (see Supplement) . 3,726,658 4,821 560 5,028,000 5,197,000
Premium on bonds. 107,757 142,460 154 596
Land receipts 389,000 743,000 856,000
Unpaid div’s,vouchers,Ac. 162,315 338,595 451,712 643.875
All other accounts 117,420 105,wl8 65,815 85,393
Incom * account 19,123 35,614 69,363

Total liabilities 10.311.193 12,281,853 12.966,601 13,506,232
—(V. 35. p. 21L; V. 36, p. 55, 108, 478; V. 38, p. 386 )

Florida Railway 6c Navigation.—Miles owned as follows:
Jacksonville t#* Chattahoochee, 208 miles, and branches from Talla¬
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.;
Fernandina to Panasofkee, 168 miles; Waldo to Cedar Keys, 71 miles;
Wildwood to Leesburg, 12 miles; Hart’s road to Jacksonville, 25 in.;
total. 509 m. At Jacksonville, Fla , March 1, a meetlngjof the stock¬
holders of the Florida Central A Western, Florida Transit & Peninsular,
Fernandina & Jacksonville and the Leesburg it Indian River railroads
was held and all of the companies consolidated under tho name
of the Florida Railway & Navigation Co., with the following list of di¬
rectors: C R Cummings and F. W. Peck of Chicago; W. Bayard Cut¬
ting, Thos. C. Platt, L. M. Lawson. E. H. Hardman, E. N. Dickerson and
II. L Horton of Now York; Elijah Smith of Boston; D. L. Yulee and C. D.
Willard of Washington, and J. M. Schumaker and B. 8. Henning of
Florida. The, system embraces 509 miles of completed ra IroatJ, and
the construction of extensions north and south will be begun at onoe.
Iris proposed to issue $16,;i00 6 per cent consolidated bonds, with
$13,000 of preferred and $13,000 of common stock on each mile con¬
structed and hereafter to he constructed and equipped. Of the new
seem ities, a sufficient amount will ho set aside to take up all old securi¬
ties. OiJ the above F. C. & W. bonds $1,000,000 are a preferred lien
• Rories A,” the balance of the issue being known as “scries B.” B. 8.
Henning President, New York Citjr. (V”. 38, p. 223, 301.)

Fonda Johnstown 6c GloversvlIIe.—Owns from Fonda to
G1 iversville, 26 miles. Tho stock is $300,000. Gross earnings in
1882-8.3. $165,306; net, $32,091; surplus over all charges and 9per
cent div dond, $18 5’ 9. W. J. Ileaeock. President, Glovorsville, N. Y.

Fort Madison 6c Northwestern.—Owns from Fort Madison,
la., to Birmingham, la., about 45 miles. Projected line, Fort Madison
to Osealoosa, la., 100 miles. Stock. $125,000. Earnings in 1881-82,
$17,462; net, $20,727. E timings in 1882-8 t, $56,316; not, $23,826.
J. C. Atleo, President, Fort Madison, la. (V. 34, p. 604.)

Fort Wayne 6c Jackin.—Owns from Jackson, Mich., to Fort
Wayne, Ind, 97 miles. This road is successor to the Fort Wayne
Jackson & Saginaw, which made default on its bonds and was sold in
foreclosure Dee. 3,1379. On Sept. 1,1882, leased perpetually to L. Shore
A Mich. South, at a rental of $136,027, equal to 5^ per cent on the pref.
stock, and after ls87 any net earnings over 8 per cent on pref. stock to
be paid as dividend on common stock, but not exceeding 2 p. «\ a year.
Gross earnings in 1881, $295,502; net, $117,602. (V. 35, p. 131, 298.)

Fort Wayne Cincinnati 6c Louisville.—From Fort Wayne>
Tnd., to Conuorsville, Ind., 104 miles; branch to Rushvllle, Ind., 24
miles; total operated, 128 miles. The Fort Wayne Muncie A Cincin¬
nati Co. defaulted and a receiver was appointed Nov., 1874. The road
was sold in foreclosure. July 27, 1881, to Elijah Smith, for the bond
holders, for $1,000,000. The bondholders reorganized under this name.
Gross earnings in 1882, $274,3.0. Elijah Smith, Pres’t, Boston, Mass.

Fort Wortli 6c Denver City.—Road in progress from Fort
Worth, Texas, northwest to tho Canadian River; and in operation to
Wichita Falls, 110 miles. It is built by Texas Sc Colorado Improve¬
ment Co.. G. M. Dodge. President, a corporation identified with the
Go'ihl interests. Stock $20,000 per mile; par value of shares, $100.
Gross earnings year ending Sept. 39, 1883, $177,091; net, $158,003.
M rgan Jones, President, Fort Worth. (V. 36, p. 80; V. 37, p. 640.)

Frederick 6c Pennsylvania Line.—Owns from Kingsdale to
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., whioh
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Fremont Elkhom & Mo. Valley—1st mortgage
1st mortgage
1st mortgage
1st mortgage
Consolidated bonds ,

Galveston Harrisb.d S.Antonio—1st mort, gold, 1. gr.2d mortgage
Mexican & Pacific Extension, 1st mortgage, gold

do do 2d mortgage
Galveston Houston <& Hend. of 1882—1st mol t.,guar
Geneva Ithaca <£• Sayre—1st mort., s. f., gold
Georgia Pacific— 1st mort., $10,000 per mile
Georgia Railroad <& Banking Co.—Stock

Bonds, not mortgage
Bonds, not mortgage
Macon & Augusta, 1st mortgage

Grand Rapids & Indiana—Stock
1st mort., land grant, gold (guar, by Pa. RR)1st mort., gold, ($075,000 are land grant)
Income mortgage bonds, for $10,000,000

Green Bay Winona & St. Paul— 1st mort. coup
2d mort. income bonds, reg.. noil-cumulative

Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.)2d mortgage ($13,000 per mile)
Hannibal dt St. Josephr-Common stock

Preferred stock (7 p. c. yearly, not cumulative).
Bonds 1870, convertible
Consolidated mort. (for $8,000,000)

Miles Date
of

Bonds

Size, oi-
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi-
pal.When Due.

Stocks—Last
Dividend.

of
Road.

Rate per
Cent.

When
Payable

Where Payable, and byWhom.

51 1871 $500Ac. $527,000 7 A. & 0. N. Y., Nat. Park Bank. 190139 1879 1,«K)0 26'>,000 7 A. & O. do do 1899106 1880 1,000 1,037.000 r*
4 A. & 0, Boston, Everett Nat.Bk. 1900115 1881 1.000 1,200,000 t A. A 0. do do 1899311 1883 2,000 459,000 6 A. & O. N. Y. Nat. Park Bank. 1933256 ’71-’80 1,000 4,800,000 9 g* F. & A. N.Y.,D.,M.<S:Co.,&IiOnd. Feb. l, 1910

June 1, 1905
226 1880 1,000 1.000,000 7 J. & D. N. Y., Drexel, M. & Co.675 1881 1,000 13,500.000 5 g. M. & N. New York. May 1, 1931

J ill v 1, 193]
675 1881 1,000 6,750.0oO 6 J. Sc J. do50 18<3 1,000 2,000,000 5 A. & O. New York. April 1, 19135 1870 100 Ac. 600,000 7 g. .1. & J. N. Y., Metro]). Nat. B’k. Jiffy lj 189197 1882 .... 3,4S0,000 6 J. & J. N. Y.. Central Trust Co. Jan. 1. 192307 .... 100 4,200,000 2*3 Q.-J. Augusta,Ga., RR. Bank. April 10,1884.... .... 500 185,500 7 I. & J. do do Yearly to 189077&80 1.000 2.200,000 6 J. Si J. do do 1897" Si 1916'77
332

1867 1,000
100

296,000
4,985,081

7 -
. J. & J. do do 1887

332 1869 1,000 3,976,000 7 g. J. <fc J. N. Y., Third Nat. Bank. 1899332 1869 1,000 1,685,000 7 g. A. & O. N. Y., Winslow, L. Sc Co. 1899332 1875 1,000 2,339,000 7 M. Si S. do do 1906219 1881 1,000 1,600,000 6 F. & A. N. Y., Nat. City Bank. Feb. 1, 1911219 1881 1,000 3,781,000 8 M. Si N. do do May 1, 19ii570 1879 1,000 6,840,000 7 g. J. & J. N.Y.Nat.City Bk.AGalv. July 1, 190983
292

1883 1,000
100

1,072,000
9,168.700

6 A. & 0. New York. Oct, 1, 1923
292 .... 100 5,083,024 3 F. & A. N. Y., Company’s Office Feb. 15,1883292 1870 .... 3.818,000 8 M. & 8. N. Y., B’k. No. America. Mar.. 1885292 1881 1,000 3,000,000 6 M. & 8. N. Y., B’k. No. America. Mai*. 1,1911

gays interest on first mortgage. Preferred stock held by PennsylvaniaR., $401,000; common stock, $318,100 ; floating debt, .'coupons, &c.),
$135,014. Charles E. Trail, President, Frederick City, Md.

Fremont Elkhorn Sc Missouri Valley.—Fremont to Valentine’
Neb., and Norfolk Junction to Creighton, iseb., 311 miles. Leased to
Bioux City & Pacific RR. The rental is 331a per cent of gross earnings.Btock, $1,903,000. Balance of income-over interest,’ &c., $34,285.
Receipts and expenses for the year ending Deo. 31,1883, were as follows:

Receipts—
Rental of road $171,277Connecting roads * 99,017Interest and profit and loss account 2,126Town lot sales 10,600

Total receipts $283,040"

Expenses—
Salaries and general expenses $2,900Interest on bonds 245,855—248,755

Balance to income account $34,285
—(V. 35, p. 235; V. 36, p. 220, 623 ; V. 38, p. 332.)

Galveston Harrisburg Sc San Antonio.—Owns from Hous¬
ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 31miles; Harrisburg to Pierce Junction, 8 miles;, leased, Harwood to
Gonzales. 13 miles; total, 269 miles. Western Extension, San Antonio
to Rio Grande River, connecting with Southern Pacific, 636 miles; EaglePass Branch. 35 miles; total Western Extension, 661 miles. Grand total,939 miles. The extensions to the Rio Grande at Eagle Pass and to ElPaso were completed late in 1m82

This company was successor to t he Buffalo Bayou Brazos & Col. Rail
way in 1S7U. The capital stock outstanding on the whole road is
$27,053,600. The 1st mort. covers 256 miles of old road and 1,800,000
acres of Land. The proceeds of land sales are used to retire the bonds,and also a sinking fund of 1 per cent, but it is optional with bond¬holders to surreuder their bonds, if drawn. In June, 1881, a largeInterest in the stock was bought by Southern Pacific parties. The
mortgages on the Mexican Pacific extension cover o36 miles of road*from Sun Antonio to El Paso, and the Eagle Pass branch, 35 miles—
671 in all. T. W. Pierce. President, Boston. The land grant is sixteenMotions (10.240 acres) per mile.

The annual report, in Chronicle, V. 37, p. 2c0, hod the following:
*'

STATEMENT OF EARNINGS, &C., BY DIVISIONS, FOR TIIE YEAR 1882.
Houston Div. San Ant. Div.

Average miles 260*00 156*80
Total earnings $1,628,026 $354,825-Total operating expenses 1.024,986 231,196

*'« Net earnings $603,039
Expenses to earnings 62*98 p. c.

tvarago per passenger 3*06 cts.verage per ton 2 83 cts.
INCOME ACCOUNT YEAR 1882.

Houston Div.
Balance fi om 1881 $617,028
Net earnings. 1882 603,039
Other* receipts 100,003

Total receipts $1,350,071
interest on bonds $335,233
Interest on dobt 36,987
Interest on State school fund 19,055
Other expenses 31,513
Balance, surplus 924,281

$120,628
66 p. c.

3*04 cts.
1*99 cts.

Mex.<fc P. Ext.
$27,'*53
417,387

$445,340
$347,280

2,151
95,909

$415,340
'• Total disbursements $1,350,071
“The El Paso Division was leased during the past year, and the netBroome lrom the same was $296,759. The average mileage on tue ex¬tension west from San Antonio was 156*80 miles. The facilities andtrack were devoted ohietly to construction uses, no effo t being made to

secure commercial business. From and after the opening of the wholeline, F« b. t, 1883, the leases were canceled, and the ioad throughout
operate t independently. Net revenue, old line, $703,0.3: San Antonio
Division, $120 638; El Paso Division, $296,759. Total, $1,120,440.Iutotest requirements on securith s outstanding at close of year,$902,335.” During the year 1882 there were expen ’e l on eonstrui-tmn
and improvement of old load. +323,959 ; for equipment, $ 160.2 i- ; onreal estate, $3 <,431. Total, $517,? 23. (V. 36, p. 110; V. 37, p. 200 j
, Galveston Houston Sc Henderson of 1882.—Owns from Gal¬
veston, Texas, to Houston, Texas. 50 miles. Tue road was opened m1853—4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G
H. & H. of 1871. In July, 1880, the company defaulted on its interest
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and
purchased in the interest of Jay Gould and Russell 8age. The bondholders, by agreement with the purchasers, received new 5 per centbonds for their old bonds, and the road is leased for 99 j’cars, to theInternational & Great Northern Railroad Company and bonds guaran¬teed by that company. Stock of the new company is $1,000,000. In

1883 gross earnings reported at $389,830, expenses $432,082. anddeficit, $12,252. (V. 36, p. 30, 674, 675 ; V. 38, p. 331, 337.)

Organized October 2, 1876. as successor of the Geneva Ithaca &Athens Railroad (sold in foreclosure. September 2, 1876), which hadbeen formed by consolidation of the Geneva & Ithaca and Ithaca AAthens railroads. May 25. 1874. In 1880 absorbed the Cayuga & South.RR., 37 miles. The common stock is $1,275,000; preferred, $400,000.Gross earnings year ending cv;pt. 30, 1883, $519,246; net, $72,354;interest, $60,468. Surplus $ll.s86. In 1881-82, cross, $505,468;deficit, $26,955; interest payments, $59,697; total deficit, $86,652.
Georgia Pacific.—Atlanta, Ga., to Columbus, Miss., of which 278miles completed to Nov., 1883, including the Greenville (N. G.), 52miles, purchased. Built by Richmond & Danville Extension Co., whichlias $5,000.0<)o subscribed capital. Sec re port at length in V. 30, p. 195.—-(V.36, p. 195 ; V. 37, p. 151, 342, 563 ; V. 38, p. ^02.)
Georgia Railroad Sc Banking Co.—Augusta, Ga., to Atlanta,.Ga., 171 miles; branches to Washington and Athens,60 miles: Warren-

ton, Ga.,to Macon, Ga., 76 miles; total operated, 307 miles. The West
era RR. of Alabama, purchased in May, 1875, at foreclosure, is ownedjointly with the Central RR. of Georgia. The Macon & Augusta RR.,76 miles, is owned by this company. The Fort Royal Si Augusta RK.is owned one fifth part by this company; the Atlanta & West Pointthirty-five one hundredths by this company.

In April, 1881. a lease for 99 years was made to W. M. Wad ley uniassociates (for the Central of Georgia and the Louisville & Nashvillerailroads) at $600,000 per year, p yable semi-annually, and dividends
arc 2^3 percent quarterly. In 1882-83 net income from all sources,including bank, was $650,945. (V. 36, p. 453, 559.)

GYand Rapids Sc Indiana.—Owns from Fort W-*. lie Ind., to BarView, Mich., 332 miles; branches to Carey’s, Mich., 15 miles, and Mit¬chell, Mich., 8 mi’es; total owned, 355 milles ; leased and operated: Cm.Richmond Sc Fort Wayne RR.. 86 miles; Traverse City Railroad. 26miles; Bay View Little Traverse & Mackinaw Railroad, 6 miles; GrandRapids & Mack., 34 miles; total, 508 miles.
The Grand Rapids & Indiana Railroad is operated in the interest

of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgagebonds arc guaranteed by that company, which buys the coupons each
year if any remain unpaid by the earnings, and on January 1, 1884,$2,145,490 unpaid coupons were held by Pennsylvania RR. and Penn¬
sylvania Company. First mortgage bonds redeemed by the sinkingfund arc replaced by income bonds issued. In April, 1883. payment of
coupons was suspended in consequence of the Pennsylvania ’Railroadsuit, and coupons were purchased by Pennsylvania Railroad Company,but matters were adjusted and coupons paid by April, 1884. The
company had land grants amounting to 852,960 acres, and sold m 188322,650 acres, for $z25,o49, an average of $9 94 per acre. The landsunsold on Jan. 1, 1884, were 156,097 acres. The assets were $356,423cash in hands of trustees; $60 ».5C2 bills receivable, and cash with
cashier, $19,899. Operations and earnings for four years past ou mainline were as follows:

Freight (ton)
Mileage.Years. Miles.

1880 332
1581 332
1882 332
1 oqo ort rc

—(V. 36, p* 340, 399, 558. 707; V.

Passenger
Mileage.

21,309,396
24,661,483
28,382,854

Gross Net
Earnings. Earnings.

69,801,159 $1,692,754 $476,745
79,316,473 1,940,570 562,890
93,283,242 2,260,291 582,054

2,332,134 653,195
38, p. 424, 479.)

Green Bay Winona Sc St. Paul.—Owns from Green Bay. Wis.,to Marshland, Wis.. 209 miles; branches, 10 miles; leased—Plover
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in1881 of the Green Bay <fc Minnesota, which company made default andthe road was sold March 12, 1881. See plan of reorganization inChronicle, V. 31, p.453. Preferred stock is $2,000,000, and entitled
to 7 per cent when earned, and common stock $8,000,000, both stocks
in $100 shares. In 1881 net earnings were $70,774; in 1882, gross earn¬ings $100,676; net, $93,327; rentals. $ 19,713. Year ending June 30,
1883, net receipts, $99,895; interest and rentals, $111,323. Samuel
Sloan. President, New York. (V. 37, p. 201, 479 ; V. 38, p. 30.)

Gulf Colorado Sc Santa Fe.—Mileage was as follows August D
1883: Galveston to Lampasas. 274 miles; Fort Worth Division, Tem*
pie to Fort Worth, 12s; Northeastern Division. Cleburne to Dallas, 54 ;
Eastern Division, Somerville to Montgomery. 56 miles; Houston Divi¬
sion." Alvin to Houston. 24 miles; total 536 miles. Road opened late in
1878 (63 miles), ami sold and reorganized April 15, 1879. Formally
opened under new regime August, 1880, and lias been rapidly extended.Sc** report in V. 37, p. 398. Stock July 31. 1883, $l,56u,000. In July,
1883, the 2d mortgage was authorized. Gross earnings in 1881-82, on
361 miles. $1,251.'»73 ; net $440,117 ; gross in 188*2-83, on an average
of 493 miles, $2,068,958 : net, $779,066. George Sealv, President, Gal¬
veston, Tex. (V. 36, p. 561, 67o; V. 37, p. 127,'398 ; V. 38, p. 60.)

Hannibal Sc St. Joseph.—Owns from Hannibal, Mo., to St. Joseph,
Mo., 206 miles branches—Cameron to Kausas City, 53 miles; St. Joseph
to Atchison, Kaus., 19uiiles; Palmyra to Quincy, IU., 13 miles total
o. erated, 292 miles.
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Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables*

DESCRIPTION.

For explanation of col mini headings, Ao., sec notes
on lirst page of tables.

Date
of

Bonds

Size. or
Par

Value.

Amount
Ont.-tauding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Jinn (la—rniiol*
pal.When Due*

z tocLs—Last
Dividend.

Hannibal d St. Joseph—(Continued)—
Bonds Quincy A Palmyra KK
Bonds Kansas City A Cam. HR

Harnsb. Bortsm'th Ml. Joy d t.<nie.—Stock
lstnior., registered (extended 30 years in >18^3)

Harrisburg & Fotonwc—1st mortgage, coupon
Hartford d Connecticut Western—Stock

1st mortgage (for $700,000)
Housatonic—Stock

Preferred stock
1st mortgage, coupon
2d inert, bonds of I860
Consolidated inert., reg

Houst. must d West Texas.—1st mortgage, gold . —

2d more., land grant ($.">,000 per mile;
Houston d Texas Cent.—1st M., (main; gold, l.gr..s.t,

1st mort., 1. gr.. West div. (Hempstead to Austin)
1st M., gold.Waco A N’vvest (Bremoml to Ross;

. Consol, inert., land grant, Main and Western Div.
Consol, mort., land grant, Waco A Northwest
Gen mort., gold (for $18.500,oOO)

Huntingdon d Broad Top— 1st mort., gold
2d mortgage, gold
3d mortgage consolidated
Scrip for interest 1st and 2d mortgages

Illinois Central—Stock ?
Leased line i per cent stock, guar.. )
Mortgage bonds, sterling
Sterling bonds, (sinking fund £20,000 yearly)
Mortgage, sterling— 1

15
58
54
54
28

1 10
104
127
127

74

142
342
345
119

58
404

58
522

58
58
58

,928
700
700
700

1807

1853
1874

1883

1805
1809
1880
187s
1883
18(50
1870
1878
1872
3 875
1*81
1854
1857
1805

$....

50
500 &c.
100 We.

300
1,000

100
100

500 Are
500 Ac.
500 Are.

1.000
1.000
1.000
1,000
1,000
1,000
1,"00
1,000

500
500

1,000

{E
1875
1874
1875

100
100

£200
£200
£200

$433,000 8
1,200,000 10
1.182.550 3V

700,000 4
507,200 7

2.491.000 1 V
300,0d0 5
820,000 ....

1,180,000 2
100,000 7
300,000 6
300,000 5
994,000 7 g.
750.000 0

6,202,000 7 g.
2,270,000 7 g.
1,140,000 7 g-
4,117,000 8

84,000 8
3.300,o()0 0 g.

410,000 rr
ir

307,500 7 ir•

1.497,000 5
118,895 7

29,000.000 4 A 2 ex

10.000,000 2
2,500,000 0 g.
4,050,000 5 g.
1.000,000 5 g.

F. A A.
J. A J.
J. A J.
J. A .1
J. A J.

N. Y.. Bk.of No. America,
do do

Pliila., Co.’s Otiioe.
do do

Pliila., Third Nat. Bk.

J. A J. Hartford.

Jan., 1892
Jan., 1892

Jan. 10. 1884
.Inly 1, 1913
Jan. J, 1904
Pee. 1. 1882
July 1, 1903

Q.-J.
F. A A.
J. A J.
A. A O.
M. A N.
J. & J.

A: J.
J. A .1.
J. & J.
A. A O.
M. A N.
A. A O.
A. A O.
F. A A.
A. A O.
J. A D.
M. A S.
J. A ,1.
A. A O.
A. A O.
J. A P.

Bridgeport & Boston.
Bridgeport, Office,

do do
do do

N. Y.. Union Trust Co.
do do

N. Y., J. J. Cisco A Son.
do do
do do
do do
do do
do do

Philadelphia, Othce.
do do
do do
do do

N. Y.. 214 Broadway,
do do

London.
Ixmdon,Morton R.& Co.

do do

Apr. 15, 1884
Aug. 1, 1885
July 1, 1889
April 1, 1910

1898
Jan. I, 1913
July 1. 1891
July 1. 1891
July 1. 1901
Oct. 1, 1913
May 1. 1912
April 1, 1925
Oct. 1. 1891
Feb. 1. 1890
April 1, 1896
Dee. 1, 1885
Mch. 1, 1884
Jan. 1. 1884
April 1. 1896
April 1, 1903
Dec. 1. 1906

The company was chartered Feb. 1(5. 1S-I7, and road completed in St*
Joseph in Feb., 1859. The branches wen* bu.lt under difi'erei.t. orgaiii/.a.'
tions. Tie Bridge across the Missouri River at Kansas City is owned.
The company had a Congressional land grant, and received $3,000,090
in bonds from the State of Missouri, which l nut was repaid in cash in .1 line
1881. but litigation followed as to the interest, payable on the State
bonds, tile State claiming interest should be paid t > it at 6 per cent till
maturity. The U. S. Ciieuit Com t decided tin* til-ether sum of $i 76.049
to be-due the State, and the ease is yet pending on appeal. The land
Bales for two years past were as 'follows: ISSi. 29.830 acres for
$204,107. average $0 84 per acre: 1SS1 “.7s4 acres for $ 7.030.
average $5 51 per acre. The lands u .said Dee. 31. 1SS-\ were 35,9'5
acres, andamount vet due for lands sold, $707,093. In 1~83 $18 gOOu
of 8,per cent and bonds wt re purchas* d with pioeepds of land Miles.

In September, 18*2, a syml:eate. in hiding Jay Gt iil l. Russell 8age.
and others, bought about no.oOO shares of eommon stock trom John
R. Duff. of Boston, and in May. 1883, this common'stock and a large
amount of preferred were sold to the C. R. A Q. RR, c<>. at 45 for tin*,
common and par tor the preterred, pa\ able in C. B. A Q. 5 per cent bonds
at par.

Preferred stock has prior right to a non-cumuhtfive dividend ot 7 per
cent; thencommon 4o 7; then both share. Fiscal year ends Dve. 31.
Animal election occurs in November Income account; lor four years is
as follows:

INCOME ACCOUNT.

1880. 1881. 1882. 1883.
^ ^

Total gross earn’gs- - - 2,501.390 2,257,231 2,4 In,GOO 2,515,901
Receipts—

Net earnings 1,250,800 819,939 1.0i3,824 1,022.799
Premium on bands... 288.078
Miscellaneous 0,351 4 1.795 4,740 9,053
LandsAl.gr. bonds. 03.010 37.559

Total income..... 1,320,701 1,188.271 1,048.570 1,031.852
Disbursements— $ $ $ $

Interest on debt 054.040 054,010 053,020 G47.220
Dividends on pr. st’k.(6V)33o.395 (7) 355,810 (GVM3O.305
Miscellaneous 139,902 147,598 124 007 30,934

Tot. disbursom’ts. 1,132,033 1,134,157 1,008,700 078.151
Balance, surplus... 194,131 53,814 39,810 353,098

-{V. 30, p. 195, 221,251,284,312,340,399,453,500.)

Harrisburg Portsmouth mount Joy A Lancaster.—Owns
from Dillerviiie, l*a., to Harrisburg. Pa., 30 miles; branch, Mid¬
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1801, the rental being 7 per cent on the stock and
Interest on the bonds. Operated as a part of main line of Penn. RR.
HV. 30. p. 5r0.)
Harrisburg & Potomac.—Owns from Bowmansdalo to 8h ippens

burg, Pa., 32 miles; branch to mines. ~>V miles; total operated, 37V
miles. Extensions projected from Bowmansdalo to Harrisburg. Bond-
authorized, $1,800,000'. Stock $379,105. C. W. Ahl, President, Boiling
Springs. Pa.
Hartford Sc Connecticut Western.—Hartford, Conn., to

Rhineclitf, N. Y., 108 miles, of widen 1« 2 mi es aie lu.ilt; leases. 0
miles of Poughkeepsie Hartford A Boston Railr ad; total, 108 miles.
Foreclosure suit was begun in 1880 against the former Connecticut
Western, and the State Treasurer took possession. On May 25, 18*1.
bondholders re-organized, and stock in new company is issued for
bonds. In March, 1882. the purchase of the Rhinebeek A 'Connecticut
Railroad was made for $800,000 in the stock of this company. Cross
aarnings 1882 83, $391.411; net earnings. $08,502. (V. 37, p. 010.)

Housatonic.—From Bridgeport. Cotin., to State Line, Mass., 74
miles; Brookfield June, to Banbury, 0 miles; leased- Berkshire Railroad,
22 miles; West Stoekbridge Railroad, 3 miles; Stoekbridge A Pitts¬
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was
Issued in 1845 to pay for laying the road with heavy iron. There are
also $150,000 0 per cent equipment bonds due Feb. 1, 1888, and $GG.0u0
5 per cent Danbury branch bonds due O. tuber 1, 1912. Operations
aud earnings lor four years past as follows:

Years.
1879-80
1880-81
1881-82
!882-*3

Passenger Freight (toil) Gross Net Div. %
Miles. Mileage. Mileage. Earnings. Earnings. Pref.
127 7,325,om0 17,"DO, 190 $740,997 $247,283 8
127 7,846,-94 17,27 7,330 754.513 273.981 8
J 27 8,540,740 17.510.070 7 10.328 253.203 8
127 8,794,731 Id, / 95,oOd 735,492 252,251 8

-(V. 38, p. 220.)

t Houston Fast Sc West Texas.—Owns from Houston, Tex..
*0 Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended
to build to Marshall. The company has a Texas land gram of 10,240
teres for each mile constructed anil equipped. Bonds issued to tlie extent

$7,000 per mile first mortgage and $5,009 per mile second mort¬
gage. Stock authorized, $10,000,000; issued, $l,50i*,000. Gross

warnings 1881-2, $251.079 ; net, $143,197; interest on bonds. $50,795.
Olie surplus of $.S0,4ol, and cash from land sales, $50,959, were
applied to construction. From Jan. 1. 1883, to -Nov. 1. 1883, gross
e imings. $20 ,332 ; net. $198.2 1 t. Paul Brom nd. President, Houston,
Tex. < V. 35. p. 189, 339 ; V. 30, p. 510, 731 ; V. 37, p. 75.)

Houston Sc Texas Central.—Owns from Houston, Tex., to
Red River City, Tex., 345 -miles; brandies—Hempstead, Tex., to
Austin. Tex., lls miles; Bremoml, Tex., to Ross, Tex., 58 miles; total
operated. 522 mile x Texas Central RR. Completed from Ross to Al¬
bany, 177 miles.' The company has a land grant from the State of
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres;
but rlie lands, as in the. ease- of other Texas roads, are noton the line
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a
controlling interest in the stock, and in February, 1883. the Southern
Pacific syndicate purchased this interest ($4,400,000 of the. stock)
wit.ii their purchase of t he Morgan property. Total stock is $7,720,900.
(Sec V. 33, p. 21 2.) The general mortgage of 1881 for $18,500,000 la
made to the Fanners’ Loan A Trmt.Co. a* trustee. Last report of eairn-
ings on the 5j2 mil*s gave tin* figures below. Tae paynn ius out of net
earnings in tssj were: Interest ou funded debt, $1,193,200; and lor
betterment-, $ >14,9u4.

Gross Earn’gs. Net Earners.
1881 (522 miles) : $3,748,059 $1,006,782
1882 (522 miles) 3.150,3i 7 1.407,013
1**3. 3.251.875 1,508,104
—(V. 30. p. 80.212; V. 37, p. 200; V. 38. p. 387.)

Huntingdon A: If road Top.—Owns from Huntingdon, Pa., to
Mt. Dallas, Pa.,• 45 miles; brandies—Slump’s Run. 9 miles; Six Milo
Run, 5 miles; and Sandy Run, 3 miles; total operated. 02 miles.
Tins road was opened in July, 1850. Tin* e ipitalstock is Sl.3G8.05o com¬
mon and $1,9*3.500 < per cent pref. stock. No dividends ever paid on
eommon stock, and none on preferred from 1805 until Fob., 1884, when
75 eems per share was paid. Earnings in 1883, $424,494: net. $196,-
(51. In 1*82. earnings. $ 129.431: net, $159.0 >0. (V. 3*, p. *.£01 )i

Illinois Central.—(See Mop)—Link of Road—The Illinois Central
Co. operates a system embracing 1,928 miles of road. Main line—
Chicago to Cairo. 305miles; Dunleith to Centralia. 341 miles. Branches
— Otto to. Colfax. Ill., oo miles; Buckingham to Tracy, Ill., I«» miles;
Kcmpton Junction to Kankakee Junction, Ill., 42 miles; Gilman to
Bloomington. 131 miles. Southern Division — New Orleans La., to Cairo,
Ill., 549 miles; branches; Kosciusko Junction. Miss., to Kosciusko,
Miss., is miles; Durant to Lexington, Miss., 12 miles. Total owned,
1,525 miles. Leased—Dubuque to Iowa Falls, 113 miles : Iowa Falls to
Sioux City, 183 miles; Waterloo to Minnesota State Line. 70 miles.
Total leased, 402 miles. Total operated Dec. 31. 1883. 1.928 miles. On
Jan. 1, 1*83, took formal possession of the Chic. St. L. A N. O. RR.,
now known as •‘Southern Division,”

Organization, Lkasf.s, Ac.—This company was chartered in Decem¬
ber, 1850, and organized in March, 1851,-and the whole road, 707
miles, opened September, 1850. The Illinois Central was one, of the
first, and has been one of the most successful, of the land grant roads.
Th<‘ lands granted were, upon the condition that the company
should pay to tne State 7 per rent of gross carnin.-s yearly in lieu of
taxes. The Sprinutie d Division was acquired by a lease of the Chicago
A Spa ingtield (Gilman Clinton A Springtiel l loreclosod) for 50 years,
but load is practically owned. The leases of Dubuque A Sioux City RR.
and iowa Falls A Sioux City arc ou different erms. (See the names of
those companies.) The company acquired a controlling interest in the
Chicago St. Louis A New Orleans Railroad, to which it made large
advances From July 1.1882. leased the Chicago St. Louis A New
Orleans for 400 years, at -l per cent per annum on stock, and issued the
above 4 per cent leased line stock, exchangeable for the Chie St. L. A
X. O. st< ck. The III. Central owned all but $7,3* 8) of the total stock
of $10 000,030. Fiscal year ends Dee. 31. Annual election held in March

Stock and Bonds.—The Illinois Central stock lias been held l *rgely
in England. The bonds of the company proper ai e very limited. On.
the Chicago St. Louis A New Orleans tile le-see guarantees th©
principal and inteiost of all the outstanding bonds prior to the 5
pel* cent bonds, and. by an indorsement on the latter bonds, guar¬
antees the payment of the interest on rlie same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
that portion of the road in Tennessee. The consolidated 5 per cent
mortgage bonds of 1951 are to be issued only for redemption of prior
bonds, and their issue docs not increase the debt, which is limited to
$1 *,000.000. *

Dividends paid on Ill Central srock since 1870 have beni: in 1*71,10
pe. cent; in 1*72, VO; in 1*73, (0; in iS74, 8: in 1875, 8. in Io76,
8: m 877, I; in 1.8 7*, c»; in i *79. 0; in 1880,0; i" '*81,7; in 18*2,
7-: m 1*83, 8. and 17 per cent in Chie. St. L. A N. O. stock, exchangeable
for scrip. Prices of lno stoo» yoaily since 1*70 have been : in '871,
132<7> i .ilOg: in -872. l ! 9 a 110 : in 1*73 90<e 12do: in 187 I, 90* 108V;
in *75, *.*io«» 1 ooV: in 18'0, ■ 07s / lo3;U : in 1877. iOV‘^79: m 1878,
72^^87; in 1*79, 79*4 »’• 100 ; in 1 - 80, 99 V*'l27% ; in 18 C, 124®
140V; in 18*2, 1 _7:!.t (0150V; in 188;, 124*148; 1*84 to April 19,
i 2 8 V ' 140.

Oi’Kuatiovs and Financi s.—The Illinois Central for m::nv eegi-s nald
10 per cent dividends, as the road drained a rich territory, of which It
was the only outlet to Chicago. But the budding of numerous ea^tand
west lines trussing its road cut into its business severely. The company,
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Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Arc., see notes
on first page of tables.

Illinois Central— ( Cox tinned) —
Bonds, coup. ($2,000,000) M. onCh. & Sp. RR....
Bonds, reg., mortgage on Middle Div
Chic.St. Louis & N. O., 1st M. (N. O.J. Ac G. N.)....

do do 2d M. do
do do 1st mort., (Miss.Cent.)
do do 2d mort., do
do do 1st mort •

do do 2d mort.
do do cons. M.. gld. (for $18,000,000)

Illinois Midland—1st mortgage, gold
Indiana Bloomington d IDs/.—Stock

1st mort., prof., coup, or reg
1st mortgage, coup:, may be reg
Income bonds, reg., convertible
Consol, income bonds for $0,000,0,00
2d mortgage, coupon or reg
1st mortgage, gold, Eastern Division

Indianapolis Decatur d- Springfield—1st mort., gold
2d mortgage, gold

Ind. c£ Evdnsv —1st M., gold (for $3,380,000), $Ac £
Indiana Illinois d• Ioivct—Stock
Indianapolis d- St Lottis—1st mort., in 3 seiies

New mortgage for $2,000.000
Indianapolis d Vincennes— 1st mortgage, guar

2(1 mortgage, guaranteed
Iowa Falls d Sioux Citg—Stock

1st mortgage, April 1. ’69
Ithaca Auburn d- West—1st mort.(for $500.000)

2d mortgage, (income for 3 j’ears)

Miles
of

Road.

Date
of

Bonds

Size or

par
Value.

Amount
Outstanding

INTEREST

Rate per
Cent.

When
Pay’ble

1877 $1,000 $1,600,000 6 J. & J.
1878 1.000 068,000 5 F. & A.
1856 1,000 2,708,000 8 J. Sc J.
1860 Id 00 1.4 83,000 8 A. & O.
1854 500 Arc. • 184,000 7 M. A; N.
1865 100 Are. 700,100 3 F. A: A.
1877 1.000 1,400,000 7 M. Ar N.
1877 1,000 80.000 6 J. Sc I>.
1881 1,000 11,432,000 5 g. I. A: D.
1875 ■ 4,175,000 7 g. J. & J.
.... 100 10,000,800

1870 100 Arc. 1,000d '00 rr
4 J. & J.

1870 500 Are. 3,500,000 •1 to 6 A. Ar O.
1870 100 Sec. 7*2,300 6 J. At J.
1881 1,000 4,565.n00 6 T. A: J.
1879 500 Arc. 1.500,000 4 to 6 A. A: O.
1881 1,000 3,000,000 6 g. J. Ac IX
1876 1,000 1,800,000 • 7 g. A. At O.
1881 500 A c. 1,000,000 5 g. J. Ar J.
1881 500 1.109.000 6 g. A. Ar 0.
.... .... 1,380,000

1860 1,000 2,000,000 7 Various
1883 .... CO .

1867 500 A’ e. 1.700.000 7 F. Ac' A.
1870 1.000 1,150,000 6 M. Ac N.
.... 100 4,623,509 w Q.-M.

1860 500 Are. 2.947,500 7 .V Ac O.
1876 100 Are. 315,000 / J. A: I).
1877 100 Are. 408,000 7

1
J. Ac J.|

j

Where Payable, and by
Whom.

N. Y., 21-1 Broadway
do do
do <lo
do do
do do
do do
do do
do do
do do

N. Y., Corbin Bank’g Co
do do /

do do
do do
do do
do do

O. N. Y., First Nat. Bank.
N. Y,, 07 Wall Street,

London and New York.

N. Y., Union Trust Co.

Bond s—Princi¬
pal, When Due.
Stocks—Last
Dividend.

Jan. 1.
Aug. 1,
July 1,
Oct, 1,

Nov. 1,
Feb. 1,
Nov. 1,
Dec. 1,
June 15,
Jan. 1,

1803
1021
1886
1890
1884
1886
1807
1007
1951
1005

Jan.
April
April
July
April
June
April
July
April

1, 1000
1, 1009
1, 1019
1, 1021
1, 1000
1, 1921
1, 1006
1, 1011
1, 1011

July 1, 1019

N. Y., Farm. L. Ac T. Co.
do do

Boston.
NT. Y., Nat, Park Bank.! Oct. 1. 1017
N.Y., Hanover Nat. Bk. Dec., 1006

do do ! Jan. 1, 1907

Fob. 1, 1908
J May 1, 1000

Mch. 1, 1884

to extend its business, got. possession of the line from Cairo to New Or"
leans, and invested largely in improving the property. Fn ! 883 its opera"
tions are included in the 111. ('cut. The III. Central owned $0,002,700
of the $10,(>0--,000 stock, of which $4,1.22,7.00 were pledged against the
leased line 4 percent stock, and the balance of $-,570, 9 was owned
absolutely by the Illinois Central, and in June. 1883, a distribution di
17per c ut* in this stock was made to Illinois Central stockholders.
The profits of the whole line, as against the increased liabilities, are
seen in t he figures lx low for 1883 :

1:83.

1.028

INCOME ACCOUNT.

lc;8 1881. I SS L
Total road operated. 1,920 1,320 1,820
Total gross enrn’gs..

iV* t r><c>/ ts—
Net earnings ,

Interest
Miscellaneous

$-*,322,127
’*?

4,187.715
112,000
165,551

$9,586,307
$

3,062.970
161,105
286,224

$8,005,312
$

4, 121*09 5
1 8 1,8 65
14../7J2

Total net Income.. 4,465 266 4 410,208 1,740,553
Disb-rsements—

Rentals paid
Interest on debt
Divkleiidslon III.Ceii.
Construct’n aec’un’s
Bonds redeemed. ...

$
7« -8,702
672,1 00

1,740,00 >
842,323

$
735,‘506
66s ( ()i)

2/ 3 9,00 >
02',380

$
761,227
531 00 )

2,030,0 >0
1,271,152

Tot. disbursem’ts 3 963,025 4,350.076 4,“•03,079
Balance, surplus. ... 501,641 51,1 .2 155,874

-(V. 36. p. 195, 298, 319, 560; V.
332. 358.)

37, p. 470; V. 38, p. S'

$
,20 LI."7
; 52>05
147,12 >

5,761,391
$

1,4 S 6, 203
53',75 >

2,000,0119
052,5 0

5o,0 JO

5,00",43 2
156,000

Illinois Midland.—Operates from Terre Ilaute, Ind., to Peoria,
Ill., 173 miles, of which 148 miles are owned and 28 miles leased
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta it Decatur,
Paris Ar Decatur and Paris & Torre Haute. Receiver appointed Sept .

11, 1875. In April, 1883, floating debt $600,000. and receiver’s certif¬
icates $700,000. There were prior mortgages on the, roads forming this
consolidated company. In 1881-82, gross receipts, $200,220; net,
$12,510. Stock. $2,000,000. D. H. Conklin, Receiver. (V. 36, p. 471;
V. 37, p. 151 ; V. 38, p. 205.)
Indiana Bloomingtou «fc Western.—Owns from Indianapolis,

Ind., to Pekin, Ill., *202 miles, and Indianapolis to Springfield,
Ohio, 142 miles. Leased. Indianapolis to Decatur, 153 miles; Pekin
to Peoria. 0 miles; Springfield to Sandusky, O.. 130 miles; Cary, O., to
Findlay, O., 16 miles; Springfield to Columbus, 45 miles. T<>fcal operated
696 miles. This was a consolidation in March, 1881, of the hid. B. Ar
W. and the Ohio Ind. Sc Pacific. The Cincinnati Sandusky Sc Cleveland
and branch was leased in April, 1881; but of this, 24 miles (Springfield,
0., to Dayton) is leased to Cincinnati Sc Springfield. In Decem¬
ber, 1881, leased the Indianapolis Decatur Sc Springfield road, guar¬
anteeing $200,000 per year. The former Indianapolis Bloomington Ac
Western Company defaulted Oct. 1, 1874, and a Receiver was appointed
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, ami the
company reorganized.

Interest is on the first mort. bonds 3 per cent per annum for the first
three years, 4 percent for the succeeding two years, 5 per cent for the suc¬
ceeding three years, and then 6 per cent until maturity. The second
mortgage bonds bear 3 per cent per annum interest for the first three
years, 4 per cent for the succeeding two years, 5 per cent for the suc¬
ceeding three years, and 6 per cent thereafter until maturity. The
Income bonds take such interest from July 1, 1870, not exceeding 6 per
cent per annum, as the net ea* nings may suffice to pay. $330,000 stock
scrip was issued entitled to a dividend of 7 per cent per annum, after a
dividend of 8 per cent on the common stock. After the payment of a 7
percent dividend, the stock scrip is convertible into common stock.
The annual report for 1^82 was in V. 36. p. 673. The report said
the completion of its new line from Indianapolis to Springfield, <>.,
connecting.the lines west of Indian ipolis with t he leased lines in Ohio,
was prevented until nearly the close of the year. “While the business
on all other divisions shows a satisfactory increase, the earnings
of the Indi ui <pnlis Decatur Sc Springfield division fell off consider¬
ably from the earnings reported by that company for the previous year.
During the first half of the year this lease proved a con si e ruble'loss,
out inthe last s'x m nflts the earninas 1 irgi ly increase.'!, so tint sit the
end of the year the met di licit fr. m the lease ; mounted to $52,102.”* * * " In addition to ordinary operating expenses there are included
m the subjoin-a! statements of operating expenses very large extraor¬
dinary expenditures ($257,000) in urred in completing the plansadopted and carried forward in 1881 for the general improvement ofthe road and equip went.”

Income account in 1881 and 1882 was as follows:
1881. 1382.

Miles operated Dec. 31 401 696
Receipts— $ $Gross earnings 1,826,066 2,740,227Net earnings 691,102 383.653

Disbursements— 1881.
Rentals pai t ... $253,276
Interest on debt. 10(3,. 10
Miscellaneous 30,306

1882.
$575,770

3 J 7,739
29,456

Total disbursements i7‘L70l 031,064
Balance sur. 211,101 def 43,311
—(V. 36, p. 130, 623, 673 ; V. 37, p. 534.)

Indianapolis Decatur A: Springlield.—O,vns from Decatur,
HI., to Indianapolis, Ind.. 153 milec L’uis company is successor to the
Indiana Sc Ill. Cent. UR, s >M in foiv.elouire April" 20. 1875. In
1881, was leased to In*l. Bloom. Ar W. for 50 years, at 30 percent of gross
earnings but with a guarantee of $200,000 per year.- A new adjustment
proposed in ,April, 1SSL (see. V. 32, p. 501, V. 33, l>. 303), was partly
carried out, and the above. *2.1 mortg. bonds issued, and $2,350,000 of 7
per cent prof, stock. Bat, owing to some disagreement in Nov., 1882
the trustees of the old 2d mortgage took possession of the road, subject
to the lease to I. 13. Ar W. In Feb., 1884. the, hold is of the prof, stock
and .d mortg. received untie that. they'.could re-convert their holdings
into the old 2d mortg. bonds, which were $ -’,660,099 7 per cents, due
10 6 Common stock is $500,000. In issosi gross earnings, $ 191,487;
net, $150,178. (V. 34, p. 500; V. 38, p. 177.)

Indianapolis Ac 81 vausvillc.—In progress Indianapolis to Evans¬
ville. Bonds issued in Loudon May, 1881. R. G. Hervey, President,
Evansville, Ind. In February, 1882, an attachment for rails sold was
issued, and in 1883 foreclosure was sought. (V. 34, p. 427.)

Indiana Illinois Sc Iowa,—lu progress, and in April. 1883, in
opera ion from Momeuee III., to' N. Juds.m, Ind., 110 miles. Disowned
by a syndicate, and neither stock nor bonds have been marketed. For
03 miles, Streator to Moiuence, $4,380,009 bonds were to be given. J.
I). Harvey, President, Chicago, Ill. (V. 35. p. 373, 5 16, 575.)

Indianapolis Sc St. Louis.—Owns from Indianapolis to Terre
Haute, Ind., 72 miles; leased line. St. L. Al. & T. II. 180 miles, and
branches, 6 miles; total operated, 267 miles. The old lease of the St. L.
A. »v. T. H. was guaranteed by three other companies, and suit lias been
pending as to the rental. The company was formerly controlled by
the Pennsylvania Company, which owned the stick of $600,000, in
connection with the Cleveland Col. Ciu. Sc hid. Interest had not been
paid on the second mortgage ami equipment bonds since April, 1878,
and on July 28, 1392, the road was sold in foreclosure for $1,306,000
(subject to 1st mort.) and bought for Clev. Col. Ciu. Sc Ind. Co. and a
new company organized September, 1882, with J. H. Dcvereux as
President. A new lea^e was made of the St Louis Alton Sc Terre Haute
by which this company and the Cleveland Columbus Cincinnati Sc In¬
dianapolis are jointly liable for the rent of $150,000 per year as a mini¬
mum. Of the first "mortgage bonds series “A” are J. & J.; series “B,”
M. Sc S.; series “C.” M. Sc N.

There has been a large deficit on this company’s operations after de¬
ducting the rentals paid, and in addition to the actual deficit of
$111,000 on operations in 188*2 there were rentals of $161,814: inter
est, 8227,500. The road is only incidentally of advantage to its own
ers as a route to St. Louis.

Operations and earnings for four years past we re:

Passengei Freight (toil) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.
1870.... 266 12.200,002 102,639,114 $1.49 ),s76 $401,149
1890.... 266 15,285,413 148.047,237 2,000,022 609.413
1*81.... 266 19.479,278 106,020,301. 2,049,051 187,670
1992.... ..... -266 21,008,318 202,085,772 2,086 776 df. 111.608
-(V. 35, p. 103, 1(50, 211, 265, 2137, 347. 373 ; V. 36, p. 80, 4!27.)

Indianapolis Sc Vincennes.—Owns from Indianapolis, Ind.,
to Vincennes, Ind.. 117 miles. The Pennsylvania Company owns a
controllingintcrest in the stock and operates the road, advancing the
deficiency to pay interest on the bonds. The capital stock is $1,402,000;
tiie debt due to Pennsylvania Co. is $674,' 02. In 1880 the net earn¬
ings were $60,506; in 1881, $10,260; in 1882, $10,850: in 1883, deficit,
$11,031. Annual interest on debt amounts to $206,000.

Iowa Falls Sc Sioux City.—Owns from Iowa Falls, la., to
Sioux City, la., 184 miles. This road was opened in 1870 and is
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental
of 36 per cent of the gross earnings. The Illinois Central has an option
of continuing the lease after 1887 at same rental. This company also
receives a drawback of 10 per et. on business to and from their line
over the Dub. & S. City RR , and receives rental for 26 miles of its road
used by the Sioux City Sc St. Paul Co. In the year ending March 31,
1883, the total rental was $307,243; receipts from sales of lands,
$530,000; the total income was $901,276, and all expenses, including
dividends, $52 1,824. The contingent fund invested is $1,150,000.
Lands remaining unsold, 60,302 acres. Horace Williams is Presi¬
dent. Clinton, la. (V. 34, p. 114, 662 : V. 35, p. 317, V. 36, p. 589.)

Itliaea Auburn Sc Western.—Owns from Freevillo to Auburn,
N. Y., 38 miles; track to Cortland, 11 miles, used. The New York
Sc Oswego Midland RR., Western Extension, was sold in foreclosure,
and this comnany organized Sept. 20, 1876. The stock is $97 ,800.
On April 1, 1883, was leased to Southern Central of New York* for the
term of its charter, at a rental of 331.* per ef*nt of gross earnings, with
guarantee that rental shall equal 4 per cent <>n tir.-t morgage bonds.
Foreclosure is proposed by cons nt. in order to change the form of bonds
according to lease. (V 36, p. 470.) , *

p
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DESCRIPTION.
For explanation of column headings, Ate., see notes

on first page of tables.

Jacksonville Southeast—1st mortgage
Jefferson (Fa.)—1st At 2d inorts. (Hawley Branch)..

1st mortgage (Susquehanna to Carbomlale)
Jeffersonville Madison d Indianapolis—Stock

Jeff., Mad. & Ind., 1st M. (s. f. $15,000 per yean,
do <1«» 2d mort. ($100,000 in 1882)..

Jersey City d Bergen—1st mortgage
Jersey Si-ore Fine Creel: d h uff — 1st mort., guar
Joliet & Northern Indiana—1st mort., guar by M. C.Junction (Philadelphia).—1st mortgage2d mortgage
Junction dBreakwater—Funded debt (Del. St. loan)

2d mortgage
Kansas Central—1st mortgage (for $3.200,000)Kansas CUy Fort Scott d Uulf—Stock, common

Stock, preferred
1st mortgage, land, grant, sink fund
Mortgage on branches

do do
Kansas City Springfield d Memphis—1st mort
Kentucky Central—hiooM

3d mortgage. .1
Maysville Division mortgage
General mortgage

Keokuk dDes Moines—1st M., mt. guar. C. R. I. Sc P.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. ttoutt*—rnuci-
pal,When
Slocks—Last

Dividend.
Rate per

Cent.
When

Payable
Where Pnvable, and by

Whom.

54' 1890 $1,000 $300,000 6 J. & J .N. Y., Am. Ex. Nat. Bk Jnly 1, 19109 1807 1,000 300,00 7 J. A J. ilonesdale Nat. Bank. 1887 At 188938 1809 1.000 2,000, 00 rr
/ J. A*. J. N. Y., by Erie Railroad. Jan. 1, 1889224 .... 100 2,000, 00 l^i Q - F. N. Y., Fanu. L. At T. Co. May, 1881159 1800 1,000 2,6dn,<)00 7 . A. Sc O. ao do Oet. 1, 1906155) 1870 1,000 2,000.000 7 J. Sc J. do do July 1, lftio0 .... . . . . 375,000 7 J. At J. Jan. 1, 1903.... 1883 .... 3,500.000 0 J. A: D. Phila. P. At R. RR. Co. 193344 1877 1,000 800.000 7 J. At J N. V.. Farm.. L. At T. Co. July 10,19073 0 1802 1,000 425.000 413 J. At J. Phila.. 233 So. 4th St July 1, 19123*0 1805 1,000 300.000 0 A Sc O. do do April 1. 190045 1800 .... 400,000 4 J. Sc J. Lewes, Del., Treasurer. 1890

.... 1870 .... 250.000 4 F. At A. do do Feb., 18961 08 1881 1.000 1,3 8,000 G A. At O. Office, 195 Broadway. April 1, 19113-9 .... .... 4,G 18,0!0 3 F. At A. Boston. Feb. 15. 1884389 .... .... 2.750,000 4 F. At A. do Feb. ! 5,1884155) 1879 100 A c 2,400,00O 7 J. At J. Host., Nat. Webster Bk. July 1, 1908202 1880 1,000 2.399,000 7 M. At S. do do Sept. 1, 191020 1+82 1.000 35*0.000 5 F. At A. do do Aug. 1. 19*222 + 1 1883 1,000 7,000,01)0 6 M. At N. Boston. Office. Mttv 1, 1923150 .... .... 5,584.800 l M. At N. Cincinnati. May, 188180 1855 1.000 220.000 7 J. At 1). N. Y., Bank ot America. June, 1885400.000 7
150 18+1 1,000 0.: 80.000 G J. At J. N. Y.. Morton. B. Sc Co. July 1, 1911102 1878 100 Sec. 2,750,000 5 A. At O. N. Y.,Farm. L. & T. Co. Oct. 1, 1923

Miles Gross Earn. Net Earn.
180 $ l ,388.505 $541,5.38
180 1.4 02.802 305.043
201 1,545,15)8 350.807
204 1,420,893 350,783

Jacksonville Southeastern.—Owns from Jacksonville to Bitch-
field, Ill., 54 miles. This was me .Jacksonville Northw* st. & Southeast.RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds
were issued at $20,000 per mile, amounting to $<>00,000. hi 1879 the
company was reorganized by the bondholders under this name. In 1880the road was extended 23 miles and bomlsissued. Stock $l,0u0.»00. Inyear ending Jam* 3o, 1882, tvr.ss earnings. $117,1 17; net, $23,924.W. S. Hook, President. Jacksonville. III. (V. 35, p. 025.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbomlale, 'Pa.37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45miles. Leased in perpetuity to the Erie Railway for +140,(-00 perannum, and now operated by the N. Y. Lake Erie A; West. Capitalstock, $2,090,050. Samuel Ili'urs. President, Scrautm. Pa.
Jeffersonville Madison S: Indianapolis.—Owns from Louis¬ville, Ky., to Indianapolis, Ind., Ho miles; brandies—Madison, Ind.. toColumbus, hid., 10 miles; Columbus. Ind., to Sbe.ibyvide, Ind.. 24 miles;Jeffersonville, Ind., to New Albany. Ind., 0 miles; .Shelby A: Rush RR.,18 miles; Cambridge Extension. 20 miles; total operated, 22 t miles.The road was leased to Pennsylvania Company from ;S73. with a guarantee of interest oa bom s and 7 per cent on stork. Lease was modifiedfrom January* 1, 1880, the lessees to pay over alTthe net earnings tothe .1. M. Ac I. Co. In 1-581 the Penn. Company purchased $1,039,000 ofthe stock. Dividends were, at the rate of 7 per cent per annum tillMay, 18S0, and reduced afterward. In )S'2 interest on bonds was$320,000 and sinking fund $ i * 0,0 0, leaving a deficit for the year o;$74,0i8. Operating exp* uses have increased largely since 1>80. Earn¬ings for four years past were as follows:

Years. Miles Gross Earn. Net Earn. Div. p. e.1880 18(1 $1,388,5(»5 $541,538 Gh>1881
1882
1883 204
-(V. 3S. p. 379.)
Jersey City <fc Bergen.—Owns from Jersey City to Bergen Point.,N. J., 0 miles. In 188 > gross earnings, $323,511; net, $104,078; m1882, gross. $283,884; net, $8(5,105. Stock, $250,000. Dividends lu

per cent in 1883. c. B. Thurston, President, Jersey City.
Jersey Shore Pine Creek A: Buffalo.7—From Catawiasa Junc¬tion to fetokesdale on the Cor..ing C. A: A, Road, 75 miles. It is a con¬nection between Philadelphia As Reading lines and N. Y. Central, andbonds are guaranteed by these companies and tlin Corning C. Ac A.,on the condition that guarantors shall advance money for interest ifneeded and t ike 2d moitga.e bon- s for such advances. Stock andbonds mostly held by Mr. W. II. Vanderbilt and no information. See V.30, p. 54, 500, 075.
Joliet A: Northern Indiana.—Owns from Joliet, Til., to LakeStation, Ind., 45 miles. Operated as part of the Michigan Centralmainline. Road opened in 1854 and leased to the Mich. Cent. Aboveissue of bonds definitely guaranteed was given as a compromise inplace of old 8 per cent bonds. Stock ($300,000) carries dividends of eper cent per annum.

Junction (Philadelphia).—Owns from Belmont. Pa., 1r Gray’sFerry, Pa., about 4 miles It connects the Pennsylvania, tlie Phila¬delphia & Reading and the Philadelphia Wilmington & Baltimore railroads, coming into Philadelphia. Capital stock. $250,000. Net earn¬ings in 1881, $09,950; in 188 j, $124,5)20. Dividends are paid accordingto receipts; 20 per cent paid in 1 s 8
Junction A: Breakwater.—Owns from Harrington to Lewes. Del..40 miles; branch to Rehobotli, 5 miles; total operated. 45 miles. In1883 voted to consolidate with Breakwater At F rank ford an l tlmWorees-terrailroads. Gross earnings, 1881. $83,(593; net, $30,9 24. Gross in 1+8 ,$112,864; net, $51,119. Stock is $300,000. N. 1,. MeCready. Presi¬dent. New York City. (V. 34, t>. (525.j
Kanisa* Central.—Owns from Leavenworth to Miltonvale, 10+miles. Sold under■ ioreelosure of first mortgage April 14. 1879. Reor¬ganized April. 1879. Gross earnings in 18+2. $109.554; mt. $5.80 i-deficit attei payment of inter* st, $70 575. Stock. $1,34-.oon. Uni n P.ie’holds $1,3l5,4oo of the stock and $1,102.00a bonds. Sidney Dillon. Pres]Kansas City Fort Scott A: Gulf.—Mileage is as follows:Main line—Kansas City to Baxter Springs, 1(50 miles; branches—WeirCity to Cherry \ alio. 50 miles; Arcadia'to Coal Mines. 2 miles; BaxterSprings to Webb city, 22 miles; Rich Hill Junction To Carbon Centremid Rich Hill, *-*8 miles; Fort Scott Junction to Springfield, loO; Coal-vale to Cherokee, 20. Total operated. Dee. 31. 188 <, 388-miles.This company was organized April 1, 1S79. as successor to theMissouri River Fort Scott A- Gulf, which made default October 8.1873, and was sold in foreclosure February 4, 1879. The first mort¬gage bondholders of the old road took 80 per cent in the new mort¬

gage bonds, and for all other elaimsrstock was issued. Tile brancheshave been built mainly by tins company amt bonds are guaranteed.The annual iepoit lor iS-'g was in V. 3o p. 452. Operations and earn¬ings tor three years past have been as follows:
1880. 1881. 1 + 82Miles operat’d (ine. narr’w gauge) 285 ::(55 3 -9

Total gross earnings $1,21 ?,:n 4 $1,503.215 $1,703.15 9Total operating expenses 6So.44L S O,451 1,008,025
Net earnings. $531,923 $072,701 $6d9,574

INCOME ACCOUNT.

Receipts— 1880. 1881 1882.Net earnings (ine. narrow gauge). $525,5)15 $603,901 $750,319Interest, Ate 58.215 25,"00 15,051
Totnl income $584,130 $089,807 $705,370Dis -vrsi meats—

lute esf on K. C F. $.& G bonis. $231,350 $20\"-59 $182,858rnte est on lea-ed line’s bonds... 30,5)30 .*25 53G 102,(529I>i\ idemis 2 19,837 312,700 312,872Sinkin; fund 2".330 2t’,+30Misrcll.ineo.is 11,300 5.241 8.980
Tot il disbursements $50 .483 $(50 5,80(5 $05)4,107Balance, sin plus $81,047 $-jo,ooi $71,203

—(V. 35, p. 457 ; V. 30, p. 312. 427, -I 52 ; V. 37, p. -JS, 342.)

Kansas City Springlield A: Memphis.—This organization em¬braces two eorporat ions under the taws m .Missouri and, of Arkansas tobuild a road from Springfield, Mo., to Memphis, Tent).. SI miles.Road finished October. 1+83. The Kansas City Ft. Scott- & Gulf willappropriate 15 percent of gross earnings on business to *or from the
new road to pay interest oa tie-bonds, if needed. Each holder of 50shares Kansas City M . Scott & Gulf stock had the right to take $1,500in stock of the new Missou-i corporation for $1,500 in cash, with $2,000of the bonds for $'•()() in cash—making $3,500 tor $2,000 cash. (V. 35,p. 71,297, 313, 540, 702, 703; V. 36, p. 453; V. 37, p. 4.4.)

Kentucky Central.—Owns from Covington. Ky., to Lexmcton.Ky., loo mites, and Paris. Ky., to Maysville, Ky., 50 miles; totaloperated. 150 miles. This was formerly the Covington Lex. RR. which
was foreclosed in 1855). In 1875 the present company was formed, andtook possession May 1, 1875. The Maysv. it Lex. RR. was taken Nov.
17, 1870. In June, 1881, a majority of the stock was'purchased by Mr.C. P. Huntington of tile Chesapeake Sc Ohio road, and an extensionfrom Paris to Livingston. Ky.. 70 miles, will be completed in 1884.Enough of the general mortgage is reserved t > retire the third mortgage,line 1885. The fiscal year mow ends Dec. 31. Ann ml report tor ls82in Chronicle. V. 30. p. 534. stated that this companv had leased of theLonisv. Sc Nasliv. RR. its Rich • ond branch tor 95) years from Jan 1,1883. for $2 1,000 per annum, with a right to purchase at any time for$400,0 0. Tile fixed charges of the company will now be $4 .!*, 160. InFeb.. 18s4 the company needing m*»re money, it was proposed to asaeasthe stock In percent and r que-t the gen rai mortgage bondholders totake 4 per cent interest for thr* o yi-ars instead of 0 see ihe follow¬

ing statement in Chronicle. V. 38. p. 177: • This ni road c mpauy, ofwide i Mr. C. P Hu • tington is President is in want of more money. AtCincinnati. • n Feb 3. ji . informal met ting of bo .d and stock holders of
the Kcntuckv Cent'al was held for the purpose of devising ways andmeans for raising money. It was final y agreed to request the holdersof the st .ck t-» s ubscribe 10 per cenr. 'hat is $ o a sluire. which wouldproduce about $(>('0,000. Of tlie $0,000,* 0o of con-olida»d bondst-sued by' the compaav, $600.*00 are unsold; bat of that amount$2 0 <*0ii aie to be held in reserve for the purpose of retiring tin* thirdmortgage 7 t-or cent bends due Junel. 1885. Tin remaining $ 37.000of the oeiisolidar* d bond - it is proposed to so 1. and from that sa'e about
$2.5.< no might be lMilizi d. A number of the. stockholders are also
bondholders, and it was decided at the meeting to reque t the bond¬holders to scale down the int rest on tlieir bonds for three years, andtake 4 per cent instead of 0 It is pro nosed to do this i i order to secure
money* fur completing the Livingston oxtensio * and patting better¬ments on tlie road. Opera.ions and earnings fur two years have been:

INCOME ACi OUST.

Receipts— 1881. 1882. 18«3.'
Total gross earnings $705,127 $724,303 $83-2,97.5
Net earnings $214,472 $309,273 $353,742Disbu rsemcn Is—
Rentals pai l $ .’8,000 $2^.000 $V2,00()Interest on debt 70,875 130,030 345,951taxes 1 7,7't 20,412 i9,434i\ idemis 73,252
Miscellaneous 23,885

Total disbursements ... $213,744 $179,042 $417,385
Balance surplus $728 $130,231 def $03,643
—(V. 30, p. 252. 534; V. 37, p. 23 ; V. 38, p. 114, 177, 3 >2, 359.)

Keokuk A: Dcs Moines.—Owns from Keokuk, In., to l)r+ Moinesla.. 1«>U miles. Tui> was n reorganization, Jan. 1, 1874, of the DosMoines Valley Eastern Div., sold in foreclosure October .17, 1873.The property was leased for 45 years from Oct., 1, 1878, to the ChicagoRock Island Sc Pae. RR. on the terms following : that the lessee pay 25 pereent-oftb** gross earnings To this company, but guarantee the interest(not ri... principal) on the ore uuit bonds. The stock is $1,524,000 of 8
per cent preferred and $2,000,100 of common, a majority of which isheld by the lessee. In the year 188*2-8 ». gross earnings were $5 4.406,and rental, at 25 per v cut, $13 -,010. leaving $3,83d deficit on the inter¬est charge paid by lessee. A dividend of 1 34 per «-ent on ‘preferred stook
p as paid December, 1881. (V. 35, p. 737; V. 38, p. 14S )
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(for $2,000,000)Lackawanna d Pittsburg—Mortg
Income bonds (for $: ,000,000)
Allegany Cent., 1st mortgage, gold

do 2d mortgage, gold
do • Income inert., not cumulati

Lake Erie d Western—Stock
1st mortgage, gold
Income bonds convertible (not cumulative)
Sandusky Extension, 1st mortgage

do do income bonds
Lafayette Bloom. A Muncie, 1st mort., gold

do do income M. con. (noii-cuuiul.)
Lake Ontario Southcm— 1st mortgage, gold
Lake Shored: Michigan Southern—Stock

C4uaranteed 10 per cent stock
ConBOi. 1st mort., (sink, fund, 1 per cent) coupon.

do do do registered
Consol. 2d mort., do. (for $25,000,000) coup. A reg.
Lake Shore dividend bonds
lat mortgage, sinking fund, M. S. A N. I
3d mortgage (C., P. A A. RR.) registered bonds..
1st mortgage (C. A Tol. RR.) sinking fund........
2d mortgage do
Buffalo A State line, mortgage bonds
Buffalo A Erie, mortgage bonds
Det. Monroe & Tol., 1st mort., coup., guar
Kalamazoo A White Pigeon, 1st mortgage
Schoolcraft A Three Rivers, 1st mortgage
Kalamazoo & Schoolcraft, 1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.

y

Bonds—Princi
pal,When Due

Stocks—hast
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and b
Whom.

$.... $1,000,000 6 A. A O. New Yoik. April 1, 1923
.... 1883 .... CD 6 .... April 1, 192362 1881 1,000 600,000 6 g. J. A J. N.Y., Post,Martin A Co. Jan. 1, 192262 1882 150,000 6 g.
• - - . 1882 500 Ac. 300,000 6 J an’ary Jan. 1,1912386 7,70o,000
165 1879 1,000 1,815,000 o g. F. A A. N. Y., Metropolitan Bk. Aug. 15. 1919
.... 1879 1,000 1,4 s 5 000 7 August. do do Aug. 15, 189921 1880 1,000 327.000 6 F. A A. do do Aug. 1, 191921 1SSO 1,000 600.000 7 Aug. 1, 1920200 1879 1,000 2,500 OCC 6 g. M. A N N. Y., Metropolitan Bk. May 1, 1919200 1879 1,000 1,000,000 7 Yearly. do do May 1, 180950 1880 1,000 994.300 6 g. A. A 0. N. Y., Union Trust Co. July 1, 19051,339 .... 100 49,466,500 2 Q.-F. N.A ..Grand Cent.Office. May 1. 1884
.... .... 100 533,500 5 F. A A. do -■ do Feb. I. 1884864 1870 1,000 s ft 7m: rw*.n { 7 J. A J. July 1, 1900864 1870 1,000 X 7 Q.-J. July 1, 1900864 1873 1,000 21,192,000 7 J. A D. Dec. 1, 1903258 1869 1,000 1,356.000 7 A. A O. April 1, 1899451 1855 1,000 5,240,000 7 M. A N. Coupons are paid by May 1, 188595 1867 1,000 920,000 7 A. A 0. Treasur’r at Gr’nd Oct. 1, 1892162 1855 1,000 1,595,000 7 J. A J. Central Depot, N. July 1, 1885162 1866 1,000 849,000 7 A. A O. 1 Y., and registered 1 April 1, 188688 1866 1,000 300,000 7 M. A S. interest bv Union Sept. 1, 188688 1868 500 Ao. 2,784,000 7 A. A O. Trust Company. April 1, 189862 1876 1,000 924,000 7 F. A A. Aug. 1, 190637 1869 1,000 400,000 7 J. A J. Jan. 1, 189012 1867 1,000 100,000 8 J. A J. July 1, 188713 1867 1,000 100,000

1
8 J. A J. July 1, 1887

Lackawanna Sc Pittsburg.—A consolidation in April, 1883, of
the Allegany Central and tne Lackawanna A Western. Road operated
Jan., 18*4. from Lackawanna Junction, New York to. Pei kinsville. 42 1
miles; Swain’s to Nuuda, 12 miles, and Olean to Angelica, 40 miles.
The last-named line is 3 ft. gauge and the others standard gauge. Capi¬
tal stock $5,00U,000, of which $1,500.000 is preferred. The A. C. li-t
mort. bonds at e redeemable any time at 105. Archer N. Martin, Pres’t,
N. Y. City. (V. 3 >. p. 453; V. 38, p. 202.)

Lake Erie Sc Western.—Owns from Sandusky to Fremont, 22
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles;
Celina to Muncie, 54 miles; Muncie to Illinois State iine, 120 miles;
Illinois State line to Bloomington, 81 miles; total operated, 386 miles.
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington AMuncie and the Lake Erie A Western. The line embraces the former
Lafayette Bloomington A Mississippi road and the Lake Ere A Louis
ville. There are also $1-10.000 in car trust certificates outstanding.

The earnings of the road during the past two years have shown a con-
liderable deficit, which in the last report (V. 87, p. 508,) Is referred to as
follows :*• The deficit as shown upon these reports (for three years) is$344,478. which has been provided for by loan m such manner os not to
embarrass the company. This deficit is mainly due to the failure of the
crops upon the line, a misfortune common to railroads in Illinois and
Indiana, the large paj ments made upon equipment, and large construc¬
tion expenses, which have been charged into the operating account.”The fiscal year of-this company terminates June 30.

INCOME ACCOUNT.
1881-82. 1SS2-88.

Gross earnings.
Operating expenses

$1,424,013
1,140,989

$1,1,03,523
1,304,389

Net earnings.
Rentals paid

$283,024
13,091

$199,134
9,645

Not income
Paym’ts other than op. exp. and rentals—

Interest on bonds.:
Interest on floating debt
Construction of new work
Additional equipment

$269,932

$278,520
13,733
92,551
20,000

$1 $9,489

$278,520
12,133

130,547
43,531

Total $404,804 $464,734
-(V. 35, p. 103.454; V. 37, p. 266,399,421, 508,563; V. 38. p. 114.)

Lake Ontario Southern.—Owns from Sodus Point, N. Y., toStanley, N. Y., 34 miles. This company was a consolidation. Den. 2.
1879, of the Ontario South and the Geneva Ilornellsville A Pine Creek
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,083. (V.33, p. 412.)

Lake Shore Sc Michigan Southern.—(See Map.)—Line ofRoai>—Buffalo, N. Y., to Chicago, Ill., 540 miles; branches owned, 324 m.Other lines owned as follows: Dctr. Mon. A Tol., 62 miles ; Kalamazoo A
White Pigeou; 37 miles; Northern Central (Mieh.), 61 miles; total, 160miles. Roans leased are as follows: Kalamazoo Allegan & Gr. Rapids,58 miles; Jamestown A Franklin, 51 miles; Mahoning Coal R., 43 miles:Detroit IlilLs. & Southwest., 65 miles; Fort Wayne A Jackson, 98 miles ;total, 315 miles. Total road owned leased, and operated, 1,339 miles.

Organization, Ac.—This company was a consolidation of the Lake
Shore RR. and Michigan Southern A North. Indiana RR. May 27, 1869,and tin Buffalo A Erie RR. August 16, 1869. Tin; consolidated line 'em
braces the former roads of the Cleveland A Toledo and the Cleveland
Patnesville A Ashtabula railroads. The stocks of some of the railroadswhich entered into the consolidation forming the Lake Snore & MichiganSouthern road had ne< n largely increased by stock distributions, and onthe lines between Buff alo and Toledo the profits had been so large thatthecapital of several of the companies had been repeatedly watered.The consolidated lino (including Detroit Monroe A Toledo) then em¬braced 027 miles, with $34,938,000 stock and $2 ',283.000 funded debt.The Detroit Mornoe A Toledo. Kalamazoo A White Pigeon, and theNorthern Central of Michigan, are proprietary roads controlled byownership of tln ir stock. The New York Chicago A St. Louis road issimilarly,contioiled by the purchase made in 1«82. The Chicago ACanada Southern is also operated by the Lake Shore A Michigan South.

Stocks and Bonds.—The guaranteed stock of $533,560 carries 10 peroent dividends. The ordinary stock lias paid the following dividendsaince 18 o, viz.: In lS7i,S; in 1872,8; in 1873,4; in 1874, .’-TU: in1875,-2; in 1876 34; in 1877, 2; in 187S, 4; in 1879, UV, in 1880,1881, 1882 and 1883, 8 per cent each year.
The range in prices of stock since i 87o lists been: In T 871,85Lj®ii64;1872, <i,b8-14; >8<3, 5714«9<:<4; 1874, 677g«.84>'5g; 1875, 51Bukj; I 876, 4h343H:8r*8 ; 1 877. 45'&>733s; 1878, 5.">7g(t < l : 18"9, 677b108; 1880, .95&1K9SS; 1881, 1 1-2 1-534 ; 1882, 98-'d 120*8; in 1883,92 a ] 147a; in 18^4 to April to, OJDs® i o-i 3;.
The first couso idsited mortgage bonds sire redeemed each year bv$25o,0uo contiilmted 10 tne sinking lund. The stbove bonds of allclasses outstanding sire given less the amounts held in the sinkingfund*, which amounted to $3,000,o00 Dec. 31, 1882, of which $2,700,c00were first consolidated bonds.
Operations, Finances. Ac.—The annual reports of this company arettkodels of clearness in all the statistical matter. The road is greatly 1

dependent on tin ough traffic, or traffic from competitive points, and istherefore peculisuly assailable by any cutting of rates on trunk linebusiness. In 1881 tlie average gross receipts per ton per mile on allfreight fell to *617 of a cent and tlie protit per ton per mile to *203 of acent, and on the improvement in 188^ the receipts were only *628 of acent and profit *2,5 t>f a cent—so sharp is the competition betweenBuffalo and Chicago. In 1882, 140,500 shares pref. stock and 124,000shares of common stock of the N. Y. Chicago <Si St. Louis RR. (a con¬trolling interest) were purchased and $6,500,000 of Lake S. & Mich.
S. 2d consol, mortgage bonds issued to pay for it, making an additionalinti rest charge of $456,890 per annum, which can only be compen¬sated Avlien the N. Y. Chic. A 8t. L. pays dividends on its stock. This
purchase placed the Lake Shore in a new position, controlling two linesfrom Buffa’o to Chicago and leaving only the Grand Trunk of Canada
not under Vanderbilt conti ol

The prel rninary statement for 1883 (V. 37, p. 719) gave the followingfor the years 1832 and 1883, the earnings for December, 1883, beingpartly estimated:
1S82. 1883.

Gross earnings $1 8,2.5,639 $18,550,000Operating expenses 11,057,807 10,975,000Percentage of earnings (60*67) (59*17)
Net earnings $7,167,^32 $7,575,000Int., rentals and divs. on guar, stock... 3 027,0, 0 3,550,000

Balance $4,140,832 $4,025,000Equals per share (8*37i (8*14)Dividends, 8 per cent 3.957,320 3 957,320
Surplus $183,512 $67,680

For the full year 18^3 the net earnings were $ 107,168 larger than in1382, while interest charges. Ac., increased $523,000.
The annual report for , 8s2 was published in V. 36, p. 508, containingtlie tables below, showing the earnings and income account for a series

of years:
fiscal result?.

1879. 1S-0. 1881. 1882.
Operations—
Passengers carried .. 2,822,121 3,313,485 3,682,006 4,118,832Passenger mileage. ..141,162,317 176,14^,767 207,953,215 227,098,958Rate per pass p. mile *g*22 cts. 2*13 cts. 1*98 ots. 2*15 cts.
Freight (tons) moved 7,541,294 8,350,336 9,164,508 9,195,538Freight (tons) mil’ge. * 1,733,423 * 1,851,166 *2,021,755 * 1,892,868Av. rate p. ton p. mile 0*612 cts. 0*750 cts. 0*617 cts. 0*628 cts.

Earnings— $ $ $ $
Passenger 3,138,004 3,761,008 4,134,789 4,897,185Freight 11,288,260 14,077,294 12,659,987 12,022,577Mail, exp., rents, Ae. 845,228 911,159 1,176,615 1,305,877
Total gross earnings. 15,271,492 18,749,461 17,971,391 18,225,639

Opeiating expenses— $ $ $ $Mamt. of way, Ac.... 1,811,284 1,815,072 2,'82,510 2,323,789Maint. of equipment. 1,264,527 2,168,856 1,596,537 1,552,805Transport’ll expenses 4,6-6,385 5,307,829 6,275,361 5,968,350Taxes... 437,616 437,639 472,566 503,852Miscellaneous t 855,212 688,709 751,454 7o9,011
Total. 8,934,524 10,418,105 11,278,428 11,057,807

Net earnings 6,336,968 8,331,356 6,692,963 7,167,832P.c.of op.ex. toear’gs 58*50 55*56 62*76 00*67
* Three ciphers omitted.
t Includes damage and loss of freight and baggage, personal Injuries,law7 expenses, rents payable and hire of cars.

INCOME ACCOUNT.

1879. 1880. 1881. 1882.
Receipts— $ $ $ $Net o writings 6,336,968 8,331,356 6,692.963 7,167,832Interest, divid’s, Ac. 172,806 2u8.062 238,675 93,392Pr. onbds.Ast’kssold 850,000

Total income.... 6,509.774 8,510,018 7,781,638 7,266,224
Disbursements— $ $ $ $

Rentals paid 257.489 282,955 273.925 357,087
Interest on debt 2,616,955 2,622,730 2,612,230 2,714,955Dividends, guar 53, '50 53,350 53,350 53,350Dividends, ordinary. 3,215,322 3,957,320 3,957,320 3,957,320Kate of dividend O1^ 8 8 8
New cars A engines*. 674.9-19
Miscellaneous 60,128 199,597

Total disbureoin’ts. 6,203.244 6,916,356 7,771.371 7,082,712Balance, surplus 306,530 1,623,662 ,10,267 183,512
* In 1880 this item amounted to $700,000, but was charged to operat¬ing expenses, and in 1882 It amounted to $1,019,000, but was ohargediu general account.

-(V. 36, p. 508,510,707; V. 37, p.411,422,695,707,719; V. 38, p. 295.)
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Lake Shore & Michigan Southern—( Continued) —
Kalamazoo Allegan A Gr. Rapids, 1st mortgage..
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar...
Jamestown & Franklin, 1st mortgage
Jamestown & Franklin, 2d mortgage

Lawrence—Stock
1st mortgage

Lehigh & Hudson Hirer— 1st mortgage, gold
Warwick Valley, 1st mortgage

do 2d mortgage
Lehigh <£ Lackawanna—1st A 2d mortgages
Lehigh Talley—Stock ($100,300 is pref.)

1st mortgage, coupon and registered
2d mortgage, registered
Consol. mort., gold, $ & £ (s. fd. 2 p.e. y ’ly) ep.&reg.
Easton & Amboy. 1st mort,, guar.lfor $6.OOC,OO0)
Delano Land Company bonds, endorsed

Little Miami -Stock, common
Street coil. 1st M. bds (jointly with Cin.& Ind.RR.)
Renewal mortgage

Little Rock & Fort Smith—Stock
let mort., land grant sink, fun l (for $3,000,000)..
Funding coupon scrip
ittle Rock Miss. River dt Texas—1st mortgage.Little
2d mortgage

Little Schuylkill—Stock
txmg Island—Stock

let mortgage, extension...
1st mortgage, Glencovo Br
1st mortgage, main

Miles
of

Road.

Date
of

Bonds

1
; Size, or

Par
Value.

♦ | INTEREST OR DIVIDENDS.
Amount

j Outstanding
Rate per

| Cent.
When

Payable
Where Payable, and by

Whom.

58 1868 $1,0 JO $940,000 8 J. A J. ] ’ f
*51 1863 1,000

610,000
335,000

3
7

A. A O.
J. A J. > See preceding page. <

51 1869 1,000 500,000 n
4 J. & D. J [22 .... 50 450,000 2 Q.-J. Pittsburg Office.17 1865 1,000 329,000 7 F. A A. N. Y., Winslow. L. A Co.41 188L .... 800,000 6 J. A J N. Y., Nat. Exch. Bank.22 1879 ...» 145,000 6 A. <t O.

22 1881 240,000 6 A. A O.
25 1877 1,000 600,000 7 J. it D. Philadelphia.323 .... 50 33.123,834 2 Q.-J. Philadelphia, Office.101 1868 1,000 5,000,000 6 J. A 1). Reg. at office; op. B’lr N. A101 1870 1,000 6,000.000 7 M. A S. Phila., Bank of N. Amer.232 1873 1,000 13,686,000 6 J. A I). Philadelphia, Office.60 1880 1,000 2,500.000 5 M. it N. do do

.... 1872 1,000 1.395,000 7 J. A J. do do
196 . . 50 4,637,300 2 Q.-M. Cincinnati.
.... 1864 1,000 250,000 6 Various Cinn., Lafayette Bank.84 1882 1,000 1,400.000 5 M. & S. N. Y., Bank of America.168 .... .... 4,505,308 10 stock. Boston, Treasurer.165 1875 500 Ac. 2,453.500 7 T. A J. N.Y.,Wm.C.SheldomtCo
.... 1883 .... 373.350 7 J. A J.
170 1876 500 Ac. 1,871,500 7 J. A J. Boston, Co.’s Office.
.... 1881 1,000 1,106,000 7 A. A O. do do
31 ... 50 2,487,850 3Lj J. it J. Philadelphia Otlice.354 .... 50 10,000,000 l Q-F. N.Y.,Corbin Bank’g Co.1866 500 175,000

150,000
7 M. A N.

M. it N.
do do
do do• • • ■ 1868 500 Ac. 6

95 1858 500 1,121,500 7 M. & N. do do

Rona*—Princi¬
pal,When Due.

Stocks—Last
Dividend.

July 1, 18? 8
Oct. 1. 1883

Var.to J’ly,’97
June 1, 1894
April. 1884
Aug., 1895

July 1, 1911
1899
1911

Dec. 1. 1907
April 15. 1884

June, 1898
Sept., 1910
1898 A 1923

1920
Jau., 1892

Mar. 10. 1884
1894

Nov. 2, 1912
July 18, 1881
Jan. I, 1905

1893
Jan. 1, 1906

1911
Jan. 15, 1884
May 1, 1884
May, 1890
May, 1884
May, 1898

Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O.,
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total
operated, 22 miles. The Lawrence Railroad was leased June 27, 18(59,
to Pittsburg Fort Wayuc A Chicago RR. at 40 per cent on gross earnings,
with $45,000 per year guaranteed as a minimum. Lease lias been trans¬
ferred to Pennsylvania Co., by vhic.h the road is now operated. Gross
earnings in 1882, $J26,910; net, $107,191; rental, $90,764; gross in
18S3, $257,109; net. $135,391; rental and int., $102,843. (V.30, p. 252.)
Lehigh A Hudson River.—This road was opened from Grey-

oourit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con¬
solidation April, 1882. of the Lehigh & Hudson River and the Warwick
Valley roads. In addition to above there are $65,000 Wayawanda 6 per
cent bonds due 1900. Stock, $1,340,000. In 1881-82 gross earnings.13,691; net', $28,444. In l*-'2-93 gross earnings $16.5,780, not,

37,331. Grinnell Burt, President, Warwick, N. Y.
Lehigh Sc Lackawanna.—Owns from Bethlehem, Pa., to Ban¬

gor, Pa., 33 miles. This road was opened in 1867. It is leased
to the Lehigh Coal A Nav. Co., and operated by Central RR. of New
Jersey. Of the above bonds, $100,000 are a 1st mort., and $500,000 2d
mart. Capital stock, $375,100. Gross earnings in 1883, $63,839 ; net,
$19,315. Gross earnings in 1883, 53,83 net, $9,981.
Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to

Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audonried,
18 mites; Hazle Creek-Bridge to Tomhickcn (and branches). 32 miles;Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc¬
tion tom. Carmel (and branches), 61 miles; Slatedale branch, 3 miles;Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy,N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles.

This is one of the most important of the coal roads, and was able to
maintain moderate dividends in the years of depression when the other
companies suspended. Dividends on the ordinary stock have been us
follows since 1870:. In 1871,1872 1873. 1874 and 1875.10 per cent
paid; in 1876 9 ; in 1877, 5‘a ; in 1879, 1879 and 1880, 4; in 1881, 5^;
m 1882, 69*; in 1883, 8 percent. Prices of the common stock in Phila¬
delphia since 1877 were as follows: In 1878, 32rV<#4214; in 1879, 33Je
®55; in 1880, 462>57^: m 1881. 57*2®64i4; in 1882, 58 >4 »67% ;■ in1883, 63^734; in 1894 to April 19, 65J4®717b

New stock was allotted at par in the proportion of one new sharet) holders of five old shares, anil tlio privilege expired Feb. 15,1984The stock was to be paid f<>r in instalments during 1984, but the totalstock as in reused is given above. The. s-mount of $>,520,000 thusraised was for eo>i>truc ion and improvements and also to re-imbiirscthe company for the retirement of $1,300,000 sterling b nds paid oil’.The fiscal year ends November 30. The last annual report was inthe Chhoniolk, V. 39, p. 201. It is one of the peculiarities of the
company’s annual report that no general balance sheet is given. The
earnings, expenses and income account for the fiscal years ending Nov.30, were as follows

Earnings—
Coal freight
Other freight . ..

Pa8eenger, mail, express, &c

1880-81.
$6,679,590
2,126,397

618.871

1881-32.
$7,158,741
2,269,021

732,304

1892-33.
$7,401,796
1,935,405

830,9 49
Total gross earnings

Operating expenses
$9,423,858 $10,160,069 $10.21 8,15o

4,618,084 5.833.677 6,175,656
Net earnings $1,775,774 $4,320,392 $4,042,494

INCOME ACCOUNT.

Receipts—
Net earnings
Other receipts and interest

1880-81.
$

4,775,7 / 4
968,268

1881-82.
$

4.326,392
1,079,243

1832-83..
$

4,042,494
1,032,022

Total income
Disbursements—

Interest on debt
General, taxes, floating interest,loss on Morris Canal, Ac
Dividends*
Charged for acoum. depreciations

5,744,012
$

2,263,313

772,682
1,522,954
1,070,05 i

5/105,635
$

2,019,734

375,490
2.350,516

55 1,3 19

5.131,516
$

2,031,675

421.92 )
2,210,378

347,914

Total disbursements
Balance, surplus

5,631,00 9
110.031

5.300,089
105,516

5,01 1,917
122.599

'In 1«810 on preferred and 54 on common ; in 1892, 10 on pre¬ferred and (54 on common ; in 1883. 10 on preferred and 8 on common-(V. 36, p. 8 >, 138, 169; V. 38, p. 63, "7. 201, 2-3.)
Little Miami.—Owns from Cincinnati, Ohio, to Springfield, Ohio,84 miles; branch, Xenia. Ohio, to Dayton, Ohio, 16 miles; leased,Columbus A Xenia Railroad. Xenia to Columbus. Ohio, 55 miles;Layton A Western Railroad, Dayton, 0..to iudianu State Line. 37 miles,Ohio St ate Line to Richmond, hid, 1 miles; total operated, 196 miles. TheLittle Miami Railroad proper extends from Cincinnati to Springfield, bulthe portion between Xenia and Springfield is now operated as i branch :lor the remainder of the main line, as given above, the Col. A Xeniaroad, Columbus to Xenia, is used. On Jan. 1, 19,55, they lease l the Day-J011* Wf?st. (Dayton to Ind. State line) and the Rich? A Miami (State lineto Richmond), and on Feb. 4. 1965, purchased the road from Xenia to

Layton; these three'roads go to form the branch of 57 miles given

above. The partnership agreement was dissolved Nov. 30, 1868, and a
contract made by which the Col. & Xenia road, including its interest inthe above-named branches, was leasod to the Little Miami for 99 years.On December 1, 1869, the Little Miami, with all its branches, &o.
was leased to the Pittsburg Cincinnati A St. Louis Railroad Com
pauy for 99 years, renewable forever. The Pennsylvania Railroad
Company is a party to the contract and guarantees its faithful execution
Road is now operated by Pittsburg Cin. A St. Louis Railway Co. Leaserental is 8 per cent on $4,837,300, interest on debt and $5,000 per
annum for Little Miami Company’s exponses of organization; the fulfil¬
ment of the lessor’s lease obligation is also stipulated. In 1883 the
gross earnings were $1,753,824; net, $293,452; lease rental, &o., oflessee, $689,232; loss to lessee, $405,780, against $266,015 in 1882.

Little Rock Sc Fort Smith.—Owns from Little Rook, Ark., to
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874,
the property (then 100 miles), including the land grant, was sold in
foreclosure. This company after wards built 65 miles, and opened theroad to Fort Smith July 1, 1876. Six coupons of July, 1876, and after
were funded into 7 per cent notes. Total of notes outstanding Deo.,
1882, $464,747. In June, 1883, it was proposed to fund into 10 yearscrip the coupons falling due July, 1983, and January, 1884, and payoff floating debt, on account of the suits pending in the U. 8. SupremeCourt against this anil others roads by the holders of Ark. State bonds.

Tiie annual report for 1892 was in the Chronicle, V. 36, p. 534. In.
regard to the smaller earuiugs in 1882 it said: “This is accounted
for by the severe drought of 1981, which made its influence felt until
the cotton crop of 18x2 was fnliy assured; an 1, inasmuch as the mov e-m'ent in the same did not commence much before October, our monthlyreceipts until Then showed a falling off from the previous year. Sincethen the receipts have been steadily gaining over corresponding mouthsof year before. The number of bales of cotton transported over the
road in ,1882 was 91,842, against. 92,103 for the previous year; andfrom Jan. 1, 1983. to April 1, 1993, 23,038 bales, against 8,463 bales for
year before. There were canceled in 1882, $145,oOO bonds; canceled
previously, $113,500: total, $259,500. From Jan. 1, 1893, to April 14,1983, the trustees canceled $51,500; total to April 14,1883, $310,000.”

The. lands unsold Jan 1, 1383. amounted to Go5,390 acres and land
notes, $571,373; in 1881 47,785 acres were sold for $185,705; in 1882
49,131 acres sold for $167,587. In the year 1881 the gross earnings
were $562,650; net. $260,745. In 1882 gross earnings were $539,133;
net. $237,193; interest, on bonds, $175,393; on floating debt, $51,004.
J- H. Converse. President, Boston. (V. 35, p. 317; V. 36, p. 29,108,
53 4. 731; V. 37, p. 375, 399, 424, 563; V. 33. p. 30.)

Little Rock Mississippi River Sc Texas.—Owns
Rock to Arnansus City, L13 miles: iripps to Warren, 53
Roy Junction to Mieawber, 4 miles; total, 170 miles,
puny was a reorganization of the Little Rock Pine Bluff A New Orleans
Railroad and the Mississippi Ouachita A Rod River Railroad. Both
those companies received laud grants and State, aid bonds, and this com¬
pany is involved with others ;is defendant in the suits by Arkansas State
bondholders. The coupons due Jan. 1 were, not paid, and scrip wasoffered to bondholders for two years' interest to be funded, in order to
enable the company to pay off a floating de >t, contracted in building 20miles of now road built, in 1881, and which the directors paid for with
their personal notes. As collateral they took $109,000 in bonds. The
interest on t he first mortgage bonds amounted to $130,000 a year. The
net receipts in 1982 were $L03,o()o. A washout cost $>0,000 for
repairs, besides causing a lo-s in traffic of $30,000. Earnings in 1881,
$301,225: net. $120,625; in 1892 gross, $321,862; net, $99,601. The
stock is $3,594,600. Elisha Atkins, President, Boston, Mass. (V. 35,
p. 192; V. 36, p. 108, 139.)

Little Schuylkill.—Owns from Port Clinton to Tamauend, 28
miles; branches, 3 miles; total operated, 31 miles, The East Maha-
noy RR., was leased Jan. 12,1863, for 99 years, and sub leased to Phila.
A Reading July 7, 1868. The Little Solmykill Railroad is leased to the
Philadelphia it Reading Railroad for 93 years from July 7, 1868, at afixed annual rental.

Long Island.—Owns from Long Island City, N. Y., to Green-
port, N. Y.. 95 miles; branches, 87 miles; total owned, 182 miles.
Leased—Smithtown & Pt. Jefferson RR., 19*0 miles; Stewart RR. toBeth-
page, 14*5; Stewart RR. to Hempstead, 1*8; New York it RockawayRR., 8 9; Brooklyn it Jamaica RR , 9*6; Newtown it Flushing RR.,
3*9; Brooklyn it Montauk. 67; Manhattan Beach RR , 10*7; N. Y. BayRidge it Jam., 81 ; L I. City A Man. Beach, 1*4 ; Hunter’s Point <fc So.
Side RR., 1*5; Far Rockaway branch, 9*4 ; L. I. City A Flushing RR.,7 8. r.?otal leased and operated. 174 miles. The total of all the roads
owned and operated i* 354 miles.

The Long Island Railroad went into the hands of a receiver October,1877, but in 1881 the company resumed possession. The. second mort¬
gage bonds were issued to take up floating debt of various classes.

The control of the company was sold to the ‘•Long Island Company,”controlled by Mr, Austin Corbin and others, in Dee.. 1880. In July,1881. the stock was increas d from $3,260,700 to $10,000,000, but the
te ms of increase and price real zed on the a hlitional stock have never
been mule public. In August, Lv81, most of the holders of Smith-
town .V Port Jefferson bonds an ( N\ Y. A Rockaway bonds agreed to
exchange their bonds for the consolidated mortgage, bearing 5 per cent.

No annual reports have been issued and the only information obtained
is from the statist es furnished the State Engineer. The road has been
m jcIi improved in Its operating department under the new management
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Long Islands—( Continued)—
2d mort. for floating debt
Consol, mortgage, gold (for $5,000,000)
New York & Rockaway, guar. int. only...
Smithtown A Fort Jefferson

Long Island CUy & Flushing—1st M.. coup, or reg.
Income bonds (cumulative) ($350,000)

Los Angelos & San Diego—1st mortgage
Louisiana Western—1st mortgage, gold
Louisville Evansville <£ St. Louis.—1st mort

2d mortgage, gold
Income bonds

Louisville & Nashville— Stock
General mort., gold, coup, or reg. ($20,000,000).
Louisville loan, main stem (no mortgage)
Lebanon branch, Louisville loan i

do extension, Louisville loan
,500,000 Lebanon-Knoxville exteusiou mort..

Ceoilian Branch, 1st mortgage
Consolidated 1st mortgage
Memphis & Ohio, 1st mort., sterling, guar.
Memphis A Clarksville br.. 1st more., sterling—
Mort. on Ev. Hen. & N., gold
E. H. & N. deben.. secured by $800,000 1st M. bds.
3d mort., trust, gold, sink, fu., secured by pledge.
1st mortgage on New Orleans & Mobile RR
2d mortgage do do
Bonds sec’d by pledge of 2d mort. S.&N.Ala.RR..

Miles
of

Road.

£>ate
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Priiri
pal.When Due.

Stock*—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

150 1878 $100Ac. $208,789 7 F. A A. N. Y., Corbin Bank’g Co Aug. 1, 1918
104 1H81 1,000 3,080,000 5 Q.-J. do do July l, 193110 1871 500 (?) 7 A. A O. do do April, 1901*19 1871 500 (?) 7 M. A S. do do Be'pt.,'1901
10% 1881 1,000 000,000 0 M. A N. N.Y., Corbin Bank’g Co. May 1, 1911
10% 1881 1,000 312,00; > 0 Jan. 1 do do May 1, 1931
27 1880 1,000 556,900 0 J. A J N. Y., Central Pacific. July l, 1910112 18*1 1,000 2,240.Oo0 6 g. .1. A J. N. Y., Central Trust Co. July 1. 1921

m »'m m 1880 1,000 3.900.000 6 g- A. A O, New York and Boston. 19*20
1882 1,000 1,000.000 7 g. M. A S. do do 1902
1381 1,000 3,000,000 4* April. 1920

2,005 .... 100 25,000,000 3 F. A A. L. AN.RR., 52 WallSt. Feb. 1, 1882
840 1880 1.000 10,301,000 0 g- J. A D. N. Y., Drexel, M. A Co. Juue l, 1930

. .... .... 850.000 0 A. A O. New York Agency. 1880 A 1887
62 1850 1,000 230,000 6 A'7 Various N. Y., Drexel, M. A Co. 1885-86
62 1803 1,000 333.000 0 A. A O. do do Oct. 15, 1893

172 1881 1,000 Pledged. 0 M. A S. New York, Agency. March 1, 1931
40 1877 1,000 1,000,000 7 M. A S. N. Y., Drexel, M. A Co. Mar. 1, 1907

392 1808 1,000 7,070,000 7 A. A O. do do April, 1898
130 1871 £200 3,500,000 7 J. & D. Loudon, Baring Bros. June 1, 1901

S3 1872 £200 2,135,940 6 g- F. A A. do do Aug., 1902
135 1879 1,000 2,400,000 6 g- J. A D. N. Y., Drexel, M. A Co. Dec. 1, 1919
... .... . . . . 507,400 6 A. & 0. New York Agency. 1883-84

1,079 188*2 1,000 10,000,000 6 g. Q.—Mar N. Y., Drexel, M. A Co. Mar. 1, 1922
141 1880 1.000 5,000,000 6 g. J. A J. do do Jan. 1, 1930
141 .... 1,000 1,000,000 0 J. A J. New York Agency. Jau. 1, 1930
189

1

1880 1,000 2,000,000 6 A. A O. N. Y., Drexei, M. A Co. • April 1, 1910

and the rise in net* earning * from #190.298 in 1880-81 to $1,001,275
In 1882-83, as also the relations with the Brooklyn A Moutauk Co , and
other details concerning the progress and status of tlie L. I. RR. Co.
oould be well shown In a pamphlet report by the company.

The figures for 1882-83 from the returns to the New
authorities were published in Chronicle, V. 37, p. GG5, and
earnings, Ac., and comparative statistics as follows :

1879-80. 1880-81 1881-32.
Miles operated 320 328 352
Passengers carried, No G,228,292 6,512,2**0 8,878,453
Freight (tons) moved 320,837 339,252

> Earnings and Expenses— $ $
Passenger earnings 1,102,404 1,237,837
Freight earnings 531,307 507,055
Miscellaneous earnings 118,178 - 141,770

380,200
$

1,008.771
034,098
173,538

York State
gave gross

1882-83.
354

9,024.370
410.153

$
1,095.177

718,743
271,109

Gross earnings
Expenses and taxes

Net earnluga...:
Lease rentals
Interest and sinking fund.

1,811,849 1,940.008 2,417.057 2,085.089
1,305,850 1,750,372 1,570,774 1,083.814

. 445,993 190,296 840,283 1,001,275

. 105.399 92,500 192,748 282.400
. 228.121 292,8 11 290,757 209.059
.3,260,700 9,900,700 10,000,000 10.009.000
2,713.072 2,091,203 4,109,920 5.39 1,019
.1,123,794 1,051,975 1,494,015 2.003,017

.7,098,100 14,303,878 10,120,719 1[7,457,030
There are also Atlantic Avenue Improvement certificates. $53,730, at

7 percent; equipment certificates, $12<>,0-0, 7s; real estate mortgage,
$221,000,5s; time loans $2u0,(J0<>, at 0 per cent,
7-<V. 30, p. 5, 93, 731; V. 37, p. 479. 665 ; V. 38, p. 201, 295, 455.)

Long Island City Sc Flushing.—Road from Long Island City to
Flushing, 11 miles; branches, 5 miletotal, 10 miles. This is a reorgan¬
ization of the Flushing & North Side road, foreclosed December 11,
1830. The stock is $500,000; par. $100. The income bonds are pay¬
able at will. The company is liable for +25,000 of New York A. Flushing
bonds, due 1920. Leased to Long Fslaml kR. for 50 years, the lessee
taking 00 per cent of gross earnings and $17,500 for fixed charges. In
1881-82 gross earnings were $21 i,914, of which 40 per cent to this
company was $84,705. In 1882-83 rental was $70,080. Alfred Sully,
President, New York City. (V. 30, p. 55.)

Lott Angelos & Sail Diego.—Florence to Santa Anna, Cal.. 27
miles. Leased to central Paeinc, and in 1882 the net earnings paid as
rental were $33,384. Capital stock $570,800. Chas. Crocker, President,
Ban Francisco.

Louisiana Western.—Owns from Vermillionvillo,' La., to Sabine
River. 105 miles, leases extension in Texas, 7 miles; total, 112 miles,
and operated by the Texas & New Orleans Railroad under the same
control as the Southern Pacific and Galveston Harrisburg & San Antonio
lines, making pait of thu through line between New Orleans A Houston.
Earnings in 1881, $235,234 ; net, $137,020. In 1882 gross, $108,560;
net, $105,902. Stock is $3,360,000 ; (V. 38, p. 190.)

Louisville Evansville A St. Louis.—Line of road, New Albany.
Ind.,to Alt. Vernon, Ills., 182 miles; branches to Jasper A Gentryville, 73
miles; total, 255 miles; opened for through business Oct., 1882. The
road is the reorganized Louisville New Albauy A St. Louis, foreclosed
In 1878. In Oct., 1h81, a consolidation was made with the Evansv. Rock-
port A Eastern, with a total capital of $0.00u,000. The first mortgage,
as above given, includes $900,009 of E. R. & E. 1st mortgage bonds,
interest January aud July. There are also $571 475 Car Trust
certificates. In March, 1883, the 1st and 2d mortgage bondholders
were requested to fund four coupons, viz.: from April 1, 1883, to Mar. 1,
1885. In 1882 gioss earnings were $258,835; net. $102,157. Jonas H.
French, President, Boston. .Mass. (V. 30, p. 305, 399; V. 37, p. 99.)

Louisville Sc Nashville.—(See Map )—Line of Road.—Main
line—Louisville to Nashville, 185 miles; branches—Junction to Bards-
town, Ky.. 17; Junction to Livingston, Kv., 110; Livingston to Jel-
Uco, Ky , 61; Montgomery to Mobile. 179; New Orleans to Mobile, 141;
brunch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East 8t.
Louis. HI., to Evansville, Ind., 101 ; June., Ill., to Shawneetown, Ill.. 41;
Belleville, Ill., to O’Fallon, Ill.. 0; Pensacola, Fla., to Pensacola Junction,
Fla., 44; branch to Muscogee dock, i ; lauiisville, Ky., to Newport. Ky.,
T10; Junction to Lexington. 07; Louisville II. Cr. & W’port. (n. g.). 11;
Selma to Pineapple, Ala., 79; Henderson to Nashville. 135; Junction
to Providence, 10; Pensacola extension, 29; total owned, 1.017 miles;
leased and controlled—Junction to Glasgow. K.v., 1<>; Nashville to
Decatur, 119; Decatur to Montgomery, 133; Junction to Wetumpka, 0:
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. A
Ohio, 27; Lebanon to Greeuslmrg. 30; Selma to Montgomery. 50
total leased and controlled. 448 miles; total operated June 30," 1883,
2,005 miles. Also owns the Richmond Branch (leased to Kentucky
Central). 34 miles, and the ceciliau Branch (leaded to dies. O. A So \V ).
46 miles, and controls, by ownership «>f a majority of the stock, the
Nushville Chattanooga & St Louis and the Owensboro & Nashville, and
IU9 joint lessee with the Central of Goorgia, is interested in the Georgia
Railroad and its auxiliaries.

Organization, Leases. Ac.—The Louisville & Nashville was chartered
Maarah 2,1850, and opened between Louisville and Nashville November,

1859. The Memphis branch, completed in 1860, was operated in con¬
nection with the Memphis & Ohio and Memphis Clarksville A Louisville
roads, which were purchased by the L. & N. The other roads embraced
in the system have been purchased outright or are controlled absolutely
by ownership of a majority of the stock, except those under leases, ae
above described. The liabilities for interest are treated mostly as
belonging directly to the Louisville A Nashville Company, and the“ rental ’’ charges, so-called, are very moderate. In 1879 tno mileage
was only 973, and in the one year following it neat ly doubled, increas¬
ing to 1,839 in 1880. The Southeast. & St. Louis RR., wliioh was reor¬
ganized after foreclosure of the St. Louis A Southeastern, Nov. 16,
1880, is leased to the Louisville A Nashville for 49 years, and theL. 4
N. issues its bonds as above, secured on the road, about 210 miles long
in Indiana and Illinois. There is also $999,500 of S. E.. A St. L. stock.
The fiscal year ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the fiscal year (June 30) 1880 the
capital stock was $9,059,361. and in Nov.. 1880, the stock dividend of
100 per cent was made, raising the amount to $18,133,513. In October.
1882, the company listed at the Stock Exchange $3,080,000 stock sold
by the city of Louisville, raising the stock outstanding to $21,213,513,
aud the stockholders also authorized the'increase of the capital to
$3“.0 ‘O.Oi’O in all. the addition to be issued as required, of which
$3,730,487 was then listed, raising the amount to $25,000,000. All tbe
dividends paid since ISTOweue as follows: In 1871, 7 per cent; in
1872,7 peree’ut; in 1873, 7 percent; in 1877,1*2 percent; in 1879,3
per cent; in 1879. 4; in 1880, 8, and 1.00 per cent in stock; in 1831, 6;
in 1882, 3.

Prices of the stock from 1872 to date have been: In 1873,
5o®79; in 1874, 53*59; in 1S75, 36*2*40; in 1870, none; in 1877,
20*41; in 1873, 35*39; in 1879, 33*89*2: in 1880, 77*174; in 1881,
79*110^; in 1882, 40*2*100%; in 1883, 40*3 *58*2; in 1834 to April
19, 42%* 51 ^8.

The general mortgage of 1380 is for $20,000,000, of which $9,716,000
is reserved to pay oif prior liens, and the mortgage covers 840 miles of
road subject to liens amounting to that sum 'The L. A N. Lebanon-
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles from Livingston to State line as a first lieu. The Pen. A Atlantic
is a separate company aud the bonds are not a direct liability of the
L. A N. Co.

The 3d mortgage trust bonds of 1882 are secured by pledge of a
large amount of stocks and bonds belonging to tbe L. A N. Company
and held as collateral security by the trustee of the mortgage. The
securities pledged are as follows, to wit: Bonds—1,500 L. A N. KR. Co.,
Lebanon A Knoxville Branch, $ l ,500,000 ; 1,248 L. A N. RR. Co., Pen¬
sacola A Selma Division, $1,248,000; 2,067 L. A N. RR. Co., Mobile &
Montgomery Division, $2,677,OuO; 3.208 L. A N. RR. Co., Louisville
Cincinnati A Lexington Railway. $3,208,000; 1.000 Pensacola A Atlan¬
tic, $1,000,000; total bonds pledged, $9,033,000. Stocks-Louisville
Cincinnati A Lexington Railway Co.—15,000 shares preferred. $1,500,-
000;; 10.000 shares common.. $1,000,000; S. A N. A'abama RR. Co.,
20.000 shares preferred, $2,000,000; 1,850 shares 00mmon, $185,000;
Mobile A Montgomery Railway, 29,397 shares, $2,939,700; N. 0. Mo-
bi e A Texas Railroad, 40,000 shares. $1,000,000; Southeast. A St. Louis
Railway, 9,800 shares, $980.000; Pontchartrain Railroad Co., 7.400
shares, $740,000; N. C. A St L. Railway. 135.400 shares (par $25),
$3,385,000; Owensboro A Nashville Railway, 2,500 shares, $250,000;
Pensacola A Atlantic Railroad, 15,500 shares, $1,550,000; total stocks
pledged, $13,529,700; total stocks and bonds pledged at their par value,
$28,102,700. *

Operations, Finances, Ac.-The Louisville & Nashville system hav¬
ing been developed in its present extensive form since 1879 has a short
history". The H O per cent stock div dend declared in 1880 was made
before the working and result or the newly-acquired roads <-ould be
fully developed. Th<* recent management of the company is believed to
have been conservative, while liberal. For tbe year ending June. 1882,
after a small cotton crop in 1381, the net surplus of the year over all
li ibilities was $135,008, after deducting $110,000 deficit on the lease of
the Georgia roads and branches. For the year enlin? June 30,1883,
alter a cotton eiop or about 7,00'',000 bales in 1882, tbe net income
showed a surplus over all liabilities of $722,069. Messrs. Gould and
S.igo went into the directory in October, 1883.

For eight months from .1 une 30, 13H3, to Feb. 29, 1384. gross earnings
were $9.819,013, against $8,994,075 iu 1882-3 ; net, $3,878,593, against
$3,3 *8,4IU.

The annual report for 1882-83, in the Chronicle, V. 37, I- 373,
gave an account of the various transactions iu that year. The c< nipara-
tive statistics were as follows, not including Nasliv. Chat. A 8t. Looiflr
winch is reported separately;

1879-80. 1880-81. -1881-82. l#S2-3.
Miles owned. 880 1,438 1,573 1>°*°
Miles leased, Ac 960 434 450 44^
Total operated. 1,810 1,872 2,028 2,065

OPERATIONS AND FISCAL RE8ULTS.

Operations- 1879-80. 18-0-81. 1831-82. 1882-83.
Passenger mileage.. 48.339,390 82,044.283 111,137,575 129,272,559
Rate p. pass, p. imle 3*72 ots. 310 cts. 2*71 cts. 2 61 ct*.
Fr'ght ft’ns) mileage 319,090,197 492,933,791 596,639,434 604,139,410
Av rate p. tnp. mile 1*600 cts. 1*503 cts, 1*349 cts. 1*323 otA
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DESCRIPTION.
For explanation of column headings, &c., see notes

, on first page of tables.

Louisville d: Nashville— Continued)—
1st M., gold, on Southeast.& St.L.RR.,eoup.or reg.
2d mort., gold, on Southeast. A St. Louis RR., cp.Pensacola Div., 1st mort., gold
Mobile & Montg. Div., 1st M , ($2,077.000)
Pensacola A Selma Div., 1st M., gold ($1 ,248,000)
Pensacola A Atlantic, mort., guar., ($3,000,0<>0)
Louisv. Cin. A Lex., 1st mort

do 2d mort., coup., for $1,000,000
L. AN. mort. on L. C. A L., gold. ($3,208,000)....
Car trust liens

—

Louisville New Albany <£• Chicago—Stock.
1st mortgage
Mortgage, gold, on Chic. A Indianapolis Div
General moitga.e

Lowell d bYamingham—1st mortgage bonds
Lykens Valley—Stock
Mahoniiig Goal—1st mortgage, coupon
Maine Central—Stock

1st mortgage, consolidated
Collateral trust b mds for Mt. Desert Branch
Bonds ($1,100,000 loan) A. <v. K. RR.
Extension bonds, 1870, gold
Maine Central loan for $1,100,000
European A North American (Bangor loan).,Leeds A Farmington Railroad loan
Androscoggin Railroad, Bath City loan
Portland A Kennebec, consolidated mortgageManchester d Lawrence—Stock

Miles
of

Road.

Dale
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST

Rate per
Cent.

When
Payable

208 1881 $1,000 $3,500,000 6 g. M. A S.
208 1881 1,000 3,000,000 3 g. M. A S.

45 1880 1,000 600,000 6 g. M. A S.
180 188 L 1,000 Pledged. 6 g* M. A N.
104 1881 1,000 Pledged. 6 M. A S.
185 1881 1,000 Pledged. 6 F. A A.
175 1867 1.000 2,850,000 7 I. A J.
175 1877 100 Ac. 892,000 7 A. A O.
175 1881 1,000 Pledged. 6 g. M. A N.

1882 1,000 1,975,290 6 A. A O.
454 100 5,000,000 .... ....

288 1880 1,000 3,000,000 6 J. A J.
158 1881 -1,000 2.300,000 6 g. F. A A.
446 1883 1,090,000 6 ....

26 1871 1,000 500,000 5 A. A 0.
21 20 600,000 2kj Q.-J.
43 1872 1.000 1.486,000 7 J. A J.

100 3,603,300 O
. F. A A.

304 1872 100 Ac. 4 122,600 5 A 7 A. A O.
1883 ■

709,000 5 J. A I).
55 1860-1 100 Ac. 1.100.000 6 M’nthlv
18 1870 500 Ac, 496,500 6 g. A. A O.

109 1868 100 Ac. 756,800 7 J. A J.
1,000,000 G J. A J.

36 1871 100 Ac. 633,000 6 I. A J.
30 1866 100 Ac. 425,000 6 Q.-J.
71 1865 100 Ac. 1,166,700 6 A. A ().
26 100 1,000,000

*

5 M. A N.

Where Payable, and by
Whom.

N.Y., Drcxel, M. A Co;
do ' do
do do

New York Agency,
do do

Y. Y., Ilanover Nat. Bk.
N. Y., Drcxel. M. Si Co.

do • do
New York Agency

Philadelphia.

N.Y., Nat. Bk. Commerce
do do
do do

Bost., Old Colony RR.
New York, Treasurer.

N.York, Union Trust Co.

Boston. 2d Nat. Bank.

Boston, 2d Nat. Bank,
do do

' do do

Boston. 2d Nat. Bank,
do , do
do do

Manchester ami Boston.

Bonds Princi¬
pal,When Due.

Slocks—Last
Dividend.

March 1, 1921
March 1, 1980
Mar. 1, 1920
May 1, 1931
Mar. l, 1931
Aug., 1921
Jan., 1897

1907
Nov. 1, 1931

1883-89

July 17*1910
Aug. 1, 1911

1S83
April 1, 1891
April 2, 1884
Jan. 1, 1902
Feb. 15, 1884
April 1. 1912
June 1,1923
1890 to 1891
Oct., 1900 '
•Inly, 1898

Jail. 1, lc94
July, 1891
July, 1891

April 1, 1895
May 1, 1884

Earnings —

Passenger
Freight
Mail, express, Ac*...

Total gross earnings
Opcr’gex. (cxe1.tax.)

Net earnings

Receipts—
Net inc’me.all so’ces

Disbursements—
Rentals
Taxes
Interest on debt
Dividends
Georgia RR. deficit..
Miscellaneous

Total disbursements

surplus

Assets -

Road,equipment, Ac.
Timber A quar. lands
Stocks owned
Bonds owned.,
Stks&bds. held m tr’t
Bills A acet-s. reeeiv.
Materials, fuel, Ac:.
Cash on hand
80. A No. Ala. RR...
Nash. A Dec. RR ...

Other roads
Car trust funds
Lou. A Knox Extern
Miscellaneous

Total assets
Liabilities—

Stock
B’nds (seeSrr’.ME.NT)
Louisville bonds
Debentures
Bills payable
All other dues & ce’te
Interest
Dividends.
Pensa. A. At. RR
Mort. on building...
Miscellaneous ......

Income account
Profit and loss

Total liabilities .

1879-80. 1880 81. 1881-82. 1882-83.
8 $ $ $

1,700 ‘307 2,599,353 3,007,165 .3.379.178
5.135.985 7.107,403 8,050,339 8,786,574599.65 1 901,894 .929,941 1.069.163

7.435,843 10.911,650 11,987,745 13 234,915
4.138.532 0,713.1 10 7.429,370 8,099,595
3 297,310 4.198.510 4,558.375 5,135,320

it of cars and engines, Ac.
INCOME ACCOUNT. ^ i$ $ . $ $

3,297,310 4.423,719 4.824.316 5,270.091

58.666 52.000 62.000 67,000
69,667 215.384 309.238 339.409

2,050,900 2,912.327 3.705.823 4.053,224
823,120 1,221,692 654,353 11 0.053

110 0 m
109.743 6,345 5,-5 t 6,182

3,112.096 *4,107.718 i 1,847.268 M, 575.868
Sur.185,274 Sur.256,340 Sur. 135.008 Sur. 72 2,699

obe refunded to the LA N.Co.. and is InclV.ed in thef $157,4: 9 In be refunded. t$28,4 0 to be refunded.
IALANCE AT CLOSE OF EACH FISCAL YE.VR.

1879-80. 1880-81. 18-H-S2. 1882-83.
$ $ $ $32,703,932 52.023,723 61.5 3 923 67/ 85,420922,109 822.745 763.638 /Id,/ / 37,326.209 9.195,867 1 0 o,T98 18.565,8 ''23.123,708 3.598,090 1.164,338 1.94 ,623

9.527,878 9,527,878806.993 1,713,053 1.655,750 2,011,330743.885 1,257.973 1,419,279 833.112
46o,523 1.1 91.*70 * 1,238,51 7 242,929179.158 579.836 1,276.041 1,454,90 14:6,209 329,348 504.121 573,044574,798 31 7,763 676,159 921,690

469,639
1,J 14.041

50.000 50,000
47.297.529 71,310,274 82,464,122 94,222,561

9,059.361 18,130,913 18,133.513 30,000,00030,978.520 46.951,840 5*,087,778 57,903.230
... .... 850.000 850,000 850.000
....... 613.600 605,000 567,400896.343 1/261.723 592.729 520,558

. 1,649.2ol 931,515 1,714,301 1,130,936321.839 343,644 430,716 445,359452.965 543.900 ■36,094
1.205,707

50.0 <1 40.000 30.600
29,919 33,947 36,877

4*5.222
3,909,759 1,123.970 777,501 2,762.984

47.297,529 71,340,274 82,464,122 94,222,561

*»9, 287, 373, 424,

* Including balance due for trust bonds.
t Includes $5,000,(100 L. A N. >tock unissued.

—(V. 30, p LOO. 252.399. 427, 453,500, 707; V. 37, p.667 ; V. 38, p. 99, 114, 285, 398.)
Louisville New Albany Ac Chicago.—Owns from New Albnnv,Ini. (oppt site Louisville, Kv ), to Michigan City, Ind.. 290 miles; Motionto Hammond, HI. 08 mil- s; Delphi to Indianapolis, 79 miles; leases 17miles of Chicago A Western Indiana into Chicago—total operated 454miles. A lease for 999 years with Chicago A Westo 11 Indiana at 884,000per year gives entrance to Chicago.
The Louisville New Albany A Chicago was opened in 1852 and soldin foreclosure Doc. 27. 1872. ami reorganized without any bonded debt.In Aug.. 18*1. consolidated with 01 be a go A Ind. Air Line, and stockincreased to $5,000,000, giving 15 per cent increase to stockholders ofrecord Aug. 31. In 18,80 tin* company sold the $3,000,000 of first mortgage bonds to the stockholders at 20 cents on the dollar. There arealso $000.00.> ear trust bonds. In 1883 the general mortgage bondswere issued, payable in 1888. The charge for interest ami ivntals in1883 will he about $512,00 >: the payments due on car trust ' onds arenot known. In 1^82, in t receipts were >355,172, and total payments$441,035. leaving a deficit of $85,863. Fiscal year ends Deo. 31. Theannual report for 1882 was published in V. 3 , p. 150. and stated thatthe road was completed during 1882 between Indianapolis and Ham.niond. Earnings were as follows, mai l r the old mileage: *

Earnings.
Pa ssengers $291,164
Fivivht 1,022,292
Mail and express 59,222
Miscellaneous 10,296

Total... $1,382,974

Expenditures.
Operating expenses $ 991,272Taxes 18,265

Total $1,009/37N< t earnings (25*68 per cent). $355. i 72. Payments— Rentals. $98,035,ntcrest. $318,000; other, $25.< 00; total, $141,035. Deficit, $85,863,rallies Rosevt It. Pres’t..Ne\v York. (V. 36, p. 140,510; V. 37, p. 159.)
1111.—Owns from South Framingham, Mass.,I/Cased to Boston Clinton Fitchburg A New

in tori
Jamei

I/O well Ac F rain inglia 111.
to Lowell, Mass., 26 miles.
Bedford Co. and leas * transferred to Old Colony, stock, $500,000 5 percent. prof, and $500,000 com.; 75c. percent paid on pref. m Dec., 1883.

Lykens Valley.—Owns from Millersburg, I’a., to Williamstown,Pa., 20 miles; branch. L mile; total operated, 21 miles, it is acoal road leased and operated by t,ho Northern C-ntral Railroad sincaJuly, 1880, and previously by the Summit Branch RR. The lease is for999 years from March 1, 1866, and the rental is $62,500 tier annum.

HI a honing; Goal.-, Owns from Andover, Ohio, to Youngstown,Ohio, 33 miles; branches to coal mines. 5 miles; total operated. 43miles. It was opened May 1, 1873, and leased for 25 years from thatdate to I/. Sh. A Mich. So, RR., at 10per cent of gross earnings. Capitalstock is $1,273,000. i In-. L. S. A M. S. Co. holds $399,000 of the handspurchased under the agreement of lease. Net earnings (40 per cent ofgross) in 1881. $88,583 ; in 1882, $95,189.
Maine Central.-Mileage as follows: Main line, Portland to Ban

gor, Me., 137 miles; branches, Cumberland Junction to Waterville, 73miles; Crowley’s Junction to Lewiston, 5 miles; Bath to Farmington.74 miles: Waterville to Skowhegan, 18 miles; total owned, 307 miles.Leased, Belfast to Burnham, Me., 34 miles: Newport, Me., to Dexter,Me., 14 miles; Bangor, Me., to Vaneeboro, 114 ; Eastern Maine RR.,18 miles; total leased, 180 miles. Total operated, 483 miles. OnOct. 1, 1882, began to operate the European & North American road,(114 miles), under lease, at a rental of $125,000 per year.This was a consolidation in 1862 of the Androscoggin A KennebecRailroad and the Penobscot A Kennebec. In August, 1873, the Port¬land A Kennebec, Somerset A Kennebec and Ix-eds A Farmington rail¬roads were also consolidated with the Maine Central.The annual report was published in V. 37, p. 693. The ending ofthe fiscal year was changed in 1881 from Dee. 31 to Sept. 30. Thereport had the following;
ROAD OWNED AND OPERATED.

Miles owned
Miles leased and controlled

Total operated
OPERATIONS

Operations—
Passengers cairied
Passenger mileage
Rate, per passenger per mile
Fr« iglit (ions) moved
Freight (tons) mileage
Rate per ton per mile

Earnings—

880 81. 1881-82. IS 82-83.
305 310 3.2

46 16 161

351 356 482
VXD FISCAL RESULTS.

1880-81.
760,141

28,541.233
2*7 ets.

515,946
36,695.243

2*74 ete.

1881-82.
934,738

34,917,390
2 56 ets.
556,166

38/8 0.518
2 75 ets.

Passenger
Freight
Mail, express, Ac

$772,833
1,003,854

100,392

$895,939
1,067,7 16

113,389
Total gross earnings

Op: expenses, including taxes
$1,877,079

1,229,357
$2,077,094

1,359,373
Net earnings.

INCOME
Receipts—

Net earnings
Other rcceii ts

$6 i 7,722
ACCOUNT.

1880-81.
$647,722

8,e5y

$717,721

1881-82.
$717,721

5,368
Total income

Disbursements— **
Rentals paid •

lilt* rest on bonds
Dividends

$656,378

$54,000
570,406

$723,089

$54,000
569.542
71,822

Total disbursements
Balance
-(V. 35, p. 160, 735; V.36,p.75;

$624,466
$31,912

V. 37, p. 234,

$095,364
$27,725

534,693; V

1882-83.
1,150.937

45.302.055
2*. 3 ctfi.
777,489

63,783,431
2*42 ets.

$1,147,207
1,541,961

146.326

$995,787

18S2-83.
$995,787

29,121

$1,024,908
$182,958

64. .146
197,522

Manchester Ac Lawrencc.-Owns from Manchester, N. IL, toMethuen (State Line), 22*4 miles; leased, Methuen Branch of tk6Boston A Maine Railroad, 3% miles; total operated, 26 miles. Load inoperation since. 1849. Formerly operated with the Concord RR*
as one line, on a division of joint earnings. Methuen branch is
leased at a rental of $11,000 per annum. Company lay s claim to a two-fifths interest in the Manchester A North Weare RR , which is operatedby Concord RR. Ten per cent dividends are paid. The fiscal year ena»March 31. Gross earnings in 1881-82, $199,848; net, $100,199.1882-83, gross, $180,498;" net, $100,255. (V. 36, p. 560, 650, 675/
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Manhattan Beach Co — Stock
N. Y. Bay Ridge A Jamaica RR., stock, guar
N. Y. A Man. Beach RR., 1st mortgage

do pref. stock
Man. Beach Impr. Co. (Limited), mortgage bonds
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.). .

Manhattan Elevated—Stock, common
Stock. 1st pref.. 0 per cent cumulative
Stock, 2d preferred (not cumulative) -.

Metropolitan Elevated, stock
do 1st mortgage..
do 2d M. (guar, bv Manhat’n).

N Y. Elevated, 1st M. (payable-at 10.1 after 1.390)
Marquette H- d O.—1st mort„M.A O., coup .:.

M. H. & O. mortgage.
Bonds for Extension, Ac

Memphis & Charleston—Stock
let mortgage, Ala. & Miss. Div (extend, in ISsO).
2d mortgage
Contol.M.,g. ($1,100,0001st M. on 91 m. m Tenn.)
New mortgage for $1,000,000.

Memphis db Lillie Rk.—lsX prefeiencc moitgage
General mort., land grant, (s. f. $10,000 al ter ’82)

Mexican Central (Mexico.) — 1st M. ($32,000 p. u■.).
Income, conv., not cumulative, reg.>($6.4* o p.m.)

Mexican National Raihcay (Mexico).— 1st M., gold..
Mtx. Oriental Inter, d Inter'l—Stock ($20,000 p.m.)
Michigan Central— Stock

Consolidated mortgage ($2,bOO,OoO are 5s)
Michigan Air Line mortgage ...

Miles
of

Road.

Date
of

Bonds

Size, oi-
Par

Value.
Amount

Outst* nding

$.... $1,080,000
.... .... .... 300,000

14 1877 500 Ac. 500,000
.... .... : 00 459.000
.... 1879 500 Ac. 1,000.000

4 .... 500 Ac. 200,000
32 .... 100 13,000,000
32 100 0,150,700
32 .... 100

100 | 0,500,000
14 1878 1.000 10,*18,000

1879 1.0b0 2.000.000
18 1870 1.000 8,500.000
50 1872 100 Ac. 1,427,5< H)
90 1878

1883
1,000
1,000

25 1

578,200
9*8,090

5 312,725292
181 1854 .... 1,201,900
272 1807 _ 1,000.000
292 1877 1,000 1,958,000
- - - . ....

.... 1 TO
133 1877 1,0(K)Ac 250,000
133 1877 250 Ac 2.000,900
s; 0 1881 1,000 30,5)75),000
.... 1,000 7,7*1,090

’31-’S2 1,000 21,330.000
.... .... ... CO

1,013 100 18.738,201
270 1872 1,000 10,009,000
103 1870 1,000 1,900,000

INTEREST OR DIVIDENDS.
Rate per) When Where Payable, and byCent. | Payable Whom.

7
7
5E)
7

1*3
Ibj
1J2
0
0
7
8
0
0

■

-j-
7
7 g.

"s’
8
7
3
0 g-

3_
As <)

8

Oct. I Oct., 1 bS2J. A J. N. Y., Corbin Bank’g Co; Jan. 1, 1897

Bonds—Prmci,
pal. When due*
Stocks—Last
Dividend.

M. & S.
J. A J.

Q.~
o--.

525
M. &
J. &
J. &
M. A
J. &

J. & J.
J. A J.
J. & J.

M. A N.
Jauu’rv
J. A j.
July l

A. A O.

|F. A"A
•M. A N
J. A J.

N. Y.. Corbin Bauk’g Co March, 1909
do do

New York, Office.
N. Y., Mercantile Tr.Co

do do
do do

Boston, N. Eng. Tr. Co.
do do
do do

N. Y., Metropoiit’ii N.Iik
do do
do do

July, 189b

April 1
Jan. 2,
Oct 2,
July.
Nov. 1

Jan. 1,
June 1
Mar. 1.
June 1.

, 1884
1883
1882

1908
, 1899

. 1900
, 1892

1903
1923

Jan. 1. J915
Jan. i. 1885
Jan. 1. 1915

N.Y., II.Talmadge ACo.’Julv 1,18s3-’4N.Y.. Treasurer’s Oiliee.
N. Y., Winslow, L. A Co.

do
N. Y. Office 17 William.

Grand Central Depot.
N. Y., Union Trust Co.

do do

July, L907
July 1, 1911
July 1, 1911
July 1, 1912

Feb. 1. 1884
May 1,19.2
Jan. liiStiO

Manhattan lleach Co.—A consolidation under the above title"wasmade in February, 1880, of the. New York A Manhattan Beach
Railway, the Manhattan Beach Improvement Company and the Marine
Railway Company. The stock of the new company, amounting K>S4,680,000,'embraces the stocks of all the other companies converted
into it, and the Manhattan Beach Co. holds those, stocks in its treasury,(except the New York A Manhattan Beach Railway preferred stock),as also $300,000 2d molt, bonds of the. New York A Manhattan Beach
RR. The New York Bay Ridge A Jamaica Railroad is leased ami t lie
bonds and stock are guaranteed. In December, 1881, a lease of the
New York & Manhattan Beach Railway was made to the Long IslandRR. for 35 p. et. of gross earnings to the lessor, but the sum of $9,.500
per year is guaranteed to pay all annii il charges. The annual i eportfor is-2 '3 was in V. 38. p 1 lb, showing gross receipts $239,3b , amisurplus over expenses and cha ges, $ : i,595. In l '■>*1-82 gro-s ea’ niugsweie $219,155. and surplus over expenses and fixed charges. $23,398.-{V. 3b. p. 313 ; V. 38, p 116.)
Manhattan ISIevatcd.—Road ope:ated. 32-31 miles. This was a

corporation”lormcd (Nov. 2L, 1ST. ) to lease and operate the two elevatedrailroads in New York City. Its capital stock was $13,000,000, andit was to pay the inteiest on the bonds of lIn* two elevated roadsand certain dividends. The original tease ot May 20, 1879, guaranteed10 tier cent per annum on the stocks, but t his lease, was amended inOctober,' 1881, by agreements among the three companies, which weresupplemented by an agreement- of November- i t, 1881, lot thesurrender of the stocks of the other companies, and the issueof new stocks by the Manhattan Company, as follows: To NewYork Elevated stockholders, $b,500.0<lO of first preferred 0 pmcent stock cumulative; to Metropolitan stockholders. $<{,500,000 secondpreferred b per cent stock not cumulative, and to Manhattan stock-nolders. $13,000,000 of com non stock. (See full contract, V. 33, p 560.)The N. Y. Elevated stock was mostly surrendered and exchanged, butMetropolitan stockholders held out against it, and alter a long contestthe Manhattan party was defeated and the Kneeiand party elected theirdirectors in November, 18*2. Finally another agreement, was proposed,but the litigation Lias not been terminated and the contest, in the couitshas been of the most complex charart r. With injunctions pendingagainst the payment of dividends under the tripaitiie agreement, tin*dividend claims of first preferred stockholders were purchased by Mr.Jay Gould.
The report for year ending Sept. 30, 188,3, showed the receipts olall roads operated to he as stated in the table bob w :The net earnings of the New York Company’s hues—Third and Ninthavenues—were $1,78b,915, while those of the Metropolitan Company—Second and Sixth avenues—were $*12,703. The rate of operating ex¬penses to gross earnings was as follows: Scoon 1 avenue, 9(>’«100 percent: Third avenue, 5d«Loo percent; .Sixth avenue, 00)i10o per cent;Ninth avenue, bS^ioo per cent.

1832. , 1883.
Gross Operating Gross OperatingYear ended Sept. 30. Earnings. Expenses. Earnings. Expenses.Second avenue $732,838 $593,090 $529,538 $513,031Third avenue 2.080,787 1,170,298 3,188 433 1,005,<03Sixth avenue 2.024.420 1,229,981 2,072,871 1,210,012,Niuth avenue 535,582 374,392 595,004 392,119

Totals $5,973,033 $3,008,370 $0,380,500 $3,750,82-'Net earnings of all lines $j,3uo,203 $2,029,078Increase in net earnings .. $32 1.415
In 183 :-*3 the charges against net earnings are stated as $390,000 fordividends, and $1,384,080 a< rental of leased lines, leaving a surplus of5)855,597. No mention is made of taxes or dividends due Metropolitan»tock not converted.—(V. 30, p. 50. 93, 109. 252,305, 453, 407; V.37,P- 23, 48, 342, 53 l. 719; V. 38; p. 229, 424, 479.)
Marquette Houghton <fc Ontonagon.—Owns from Marquette*Mich.,'to Houghton, 95 miles; branches, 41 miles; total operated, 130Dalles. Has a land grant of about 80.000 acres. This was a consolidationAug. 22, 1872, of the Marq. A Out. li’y and the Houghton A OntonagonRailway, and in 1883 consolidated with Houghton A L’Anse Railroadand completed the.extension lrom L’Anse to Houghton. The companymade default on its bonds, and issued pref. stock and the present 0 percent bonds in exchange for prior 8 per cent bonds. Stock is $2,700,000common, ami $2,259,000 preferred. Since Feb., 1882, 8 per cent paidon preferred stock, and in Feb., 1883,4 per cent paid on common. Thelands consisted of 425,000 acres, mostly timber and mineral lands, andId May, 1*81, were sold tor $2,500,000, and $1 818,000 0 percent bondsand $332,500 8s called in. Trust Co. still holds $i< 0.000 to retire bonds,hi Jan., 1*83, stockholders were ottered the privilege of taking bondsfor the extension, subscribers for $1,000 0 per cent bonds receiving abonus of five shares of common stock. Tin*, business consists largely ofthe transportation of iron ore, and in 18*3 fell off considerably. Opera¬tions and earnings have been :

Passenger Freight (ton) Gross NetYears. Miles. Mileage. Mileage. Earnings. Earnings.1880 88 1,015,903 20,804,170 $771,538 $405,7191881 99 2.033,885 23,477,533 893,038 433,7501882 99 2.620,957 31,337,027 1,170,192 623,170-<V. 30, p. 30, 50, 80, 510; V. 37, p. 400; V. 38, p. 130, 202.)Memphis «fc Charleston.—Owns from Memphis to Stevenson,Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5

miles; leased. Stevenson to (’butt iiinog.i. 38 miles; total operated, 328miles. This rea l was leased June 2, 1*77, to the East Tennessee Vir¬ginia. A Georgia Railroad for twenty years from July 1. 1877. Thelessees were t«» operate the road on their own account and apply the netearnings to interest and pay'the. balance, if any, to tin* lessors. Thelease was terminable on 0 months'nutico and was modified in December,1*79. the M. A C. Company'giving up their right to terminate the lease,and the lessees agreeing to buy the coupons for three years following inease t he, M. A C. earnings should be insiillh ient to pay them. Of the newconsolidated mortgage, $1,409,000-is secured by the, old Tennessee Stateiien for $1,736.900, assigned to a trustee.
In 18*2-83 t!e re were negoiia inis pending for a long tarn*, for thesurrender of the M. A O le.isa and litigation was tin* at lie I. but injSepr., 1 -S3, a major.ty of ihesto.'k was ob . ained by puti s int Testedin the East 4’eniicssee Virginia A Geergia RR. Gro-searnings in lS'1-2were $1 315,72.) pin t, $235,938. (V. 30, p. 81, 108, 170, 190; V. 37,p. 23 1, 207, 503, 595.)
Memphis &. Little Bock.-Owns from Little Rock. Ark., to Memphis. Trim., 135 miles: Jicinuit was made Nov., 1*72. and the propertysold in foreclosure-.- The new company also defaulted, and tin* roau wassold and reorganized April 28, 1*7 7. The stock is $1,.500,000. Thecompany has ajand grant from Congress .if 1,000.000 acres, of whichabout 1.50.000 acres had been certified to it to June 30, 1**1. In April,18*0. control of this company was purchased by panics in tin* interestof the St. Louis A Iron Mountain. Afurwarl default was made, on1 lie (Oil1 oils and bondle 1 firs were offer* d a 0 per e *nt bind m placeof the 8 pi r eei ts, which was berimed In April. 1884, a reo iver wanappoiiiie.l. 'fin* preference, mortgage, bonds were extended and fell duo$50,000 on May 1, 188 I, and b danc** May 1. 18-3. In 18*2 gross earn¬ings were $704,901,11 t $45,946; net earnings in IS-' 1 were $183,513;in 18*0, .$303,999. Tile expenses since 18*0 increased more hugelythan the earnings. (V. 30, p. 29,’4 140; V. 37, p 201 ; V. 38, p. 379,479 ).

Mexican Central (Mexico).—On March 8. 18S4, the main linofrom Mexico Cit.\ nortn, to El lJaso del Norte 1,7.25 miles, was com¬plet'd, and TO miles of Tampico Division; total, 1.295 m les. Under themanagement of Boston capitalists. Whole line when completed will be(1) the mam line, from the City of Mexico to El Paso; (2) from Tampicowesterly through Sail Luis to the main lino; (3) from the main line totin* City of Gua ia'ajara. and thence to Pacific Coast at San Bias.The. company was iin-orporati d Feb. 25,1880. under the general lawof M issacniiHC.tts, and by transfer the company holds the charter fromthe Mexican Gov* runic .t grantc 1 Dee. 5, 187 4. lor a ro id from MexicoCity to Leon, and by modification including lines to Paso del Norte,Guadalajara and Lar< do. The company also has other rights grantedby the State of Cnihuahua. The company has a subsidy fromthe Mexican Government of, $15,200 per mile on most of the lines,wnich the Mexican Goveinicnf issues to the Co.as the road is accepted,in “certificates of construction of the Central R’y. to be redeemed with6 per cent of all duties produced at the maritime ami frontier custom¬houses of the Republic.” The. subvention on i he m ini line will be about$19,000,000. The first mortgage bonds were issued thus: $5,000 with.*$i,0o() income bond mid 40 shares of stock for $1,250 on the first sub¬scription, $1,500 on the second, and $1,750 on the third. The, incomebonds are convertible into stock at par. The stock is $31.323,0 0. InJan.. ) 8 -4, a temporary loan of $1 .o78.0d<) was made on pie igo of bondsand stock, .’il l for this til re. areq lodged $1.(>35.009 stock, $2,099,000mortgage bonds and $1,515,000 im 0:11c bouds. Thus. Nickerson. Presi¬dent, Boston. (V. 30. p. 108. 1 40. 252. 280, 398. 151, 590: V. 37, p. 99,375, 424, 479; V. 3*. p. 00, 14-, 203, 31 1, 332, 359, 424, 451.)
Mexican National Railway (Mcx.)—Road partly built fromL net to to City of Mexico, 817 miles, and Mexico City to Manzanillo,with branches to 1*11 8alt<>, Zacatecas and Matamora*, under the Palmer-Sullivan concession from the Mexican Government-, of which about 093were finished by Jan., 18*4. This Co receives a subsidy of .$; 1,270 permile of road serficed by 0 per edit of the Government receipts fromcustoms. Ronds for $1,000 with stock for $ 1,000 were issued for $1,050cash. Sto k outstanding June. 18*3, was $22,500,000 ; par.$lb0. theroad is built by the Mexican National Constructi 11 Co. In Texas 107miles of the Texas Mexicali Road from Corpus Christi to Laredo connectwith this road and an* operated with it. Coupons of Apiil 1, 1884,wire passed and the funding of live coupon* was piopostd tobond-lioldeis. Of the bouds $19,330,000 have inteiest A. A <).. and$5,« 00.000J. A J. W. ,T. Palmer. President, New York. (V. 30. p. 81; V. 37, p. 502;V. 08, p. 2( 3, 314, 359, 424 ) ””
Mexican Oriental Interoeeanic A International.—This

company was formed to build from Laredo to City of Mexico, 600 miles,in connection with the Gould system ot roads terminating at Laredo.See circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 087,710. No mad has been constructed. Receiver appointed March, 1884.—(V. 38. p. 314, 359).

Michigan Central.—Line of Road.—Owns from Detroit? Mich., toKensington, 111., 270 miles; used jointly with Illinois Central. Kensingtonto Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; JacksciiLansing A Saginaw, 300 miles; Grand River Valley, 84 miles; Kala¬mazoo A South Haven, 40 miles; Joliet A Northern Indiana, 45 milct;Niles A New Lisbon, 11 miles; Detroit & Bay city Road, 145 miles;total operated, 1,013 miles.
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DESCRIPTION'.

For explanation of column headings, Ac., seo notes
on first page of tables.

Aftchigan Central—(Continued) —
Michigan Air Line 1st moil., assumed by M. 0
11. C. bonds, moi t. on Grand Hirer Valley ItE. ..

Kalamazoo A South Haven, 1st mort., guar
do do 2d mort., guar

Grand River Valley, Rtoclt, guar..
do 1st mort., guar

Detroit A Hay City 1st mortgage, endorsed
Mort. on Detroit A Bay City Railroad
Jackson, Lansing A .Saginaw 1st mort

do 1st mortgage
do Cons. m. on whole line (300m.)
do do do

Michigan <t Ohio—1st mortgage
Middlemen Unionvillc <£ Water Cap— 1st mortgage.

do do 2d mort. (for $40(),000i
Midland No. Carolina— 1st mort. (for $i 0.000,000)
Milw. Lake Shore if: West—Northern Div.. 1st mort.

Consol, mort., gold ($12,000 per mile)
Income bonds (not cumulative)
Equipment bonds

Milwaukee <£• Lake Winnebago— 1st mortgage, gold.
Income bonds, gold (cumulative)

Milwaukee <£• ATorthem—1st mortgage
Mine Ilill if Schnglkill Iluven—Xfork........
Minneapolis & SI. L.—1st M., Min. to Merriam June,

let mortgage, Mcrriam Junction to State Line ..

lsi mortg., Minneapolis to White B. L ike, guar..
1st mortgage, gold. coup. (Al. Lea to Fort Dodge)
Improvement- and equip, mort
Mortgage on Sotithwc.ste.rii extension

! Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
«, Cent.

When
Payable

Where Payable, and by
Whom.

10 1870 $1,000 $200,000 8 M. A N. N. Y., Union Trust Co.
82 1879 x.OOO 500,000 • - 6 M. A 8. do do
39 1869 1,000 640.000 8 M. A N. do do
39 1870 1,000 70.000 8 M. A N. do do
84 100 491,200 2*2 J. A J. do do
84 1866 1,000 1.000.000 8 J. A J. do do

145 1872-3 424,000 * 8 M. A N. do do
115 1 83 L 1,000 3,576,000 5 M. A S. do do
116 1865 1,000 1,106,000 8 J. A J. do do

1867 1,000 171,000 8 J. A J. do do
236 1871 1,000 1 943,000 8 M. A S. - do do
298 1.880 1,000 1,160,000 6 M. A S. do do
154 1S83 .... 2,760,000 6 M. A N. Company's Ollico.

13 1X66 . . « • 150.000 :- 7 g; .... Middleio’n.N Y.,lstN.B
1871 ... - 250,000

'

7
.... 1881 .... 15,000 p.m. 6 .... Company’s Ortlees.
100 1879 1.000 199.000 7 M. A S. N. Y., S. 8. Sands A Co.
316 1831 1,000 4.121.000 6 M. A N. N.Y., N. Bk. of Com’ree

18x1 1.000 oOO.OOO 6 M. A N. do do
1882 1,000 170,000 8 J. A J. do do

65 is *2 1,000 1,430,000 ■j 6 g. J. A J. Boston and New York.
_ 1882 1,000 520,000 ! 5 g. ..

126 1880 1.000 2,155,000 0 J. A r>. N.Y.,Me re ii.Excli.N.Bk.
137 50 4.022,500 3bj ,T. A J. Pliila.M.H. AS. ll.R.Co.

0^7
— / 1877 1,000 455,000 7 g. J. A J. N. Y., Continental N.Bk.
93 1877 500 Ar*. 950,000 7 g. J. A D. do do
15 1877 1,000 280,000 7 g. M. A N. do do

102 1879 1.000 1.015,000 * 7 g. :j. a d. do do
360 1882 1.000 4,006,000 6 J. A J. do do

53 1880 ] ,000 636,000 7 J. A D. New York.

Bonds-r-Prin3.
pal.When Due.

Stocks- Last
Dividend.

Sov. 1, 1890
1909

Nov. l, 1889
N‘»v. 1. 1890
Jan., 1884
July 1, 1886

May i, 1902.3
Mar. l, i93i
Jidyl. 1885
July 1. 1885
Sept. 1, 1891
Sept. 1. 1891

1923
1888
1896
1921

Mar. l, 1909
May l, 1921
May l, 19H

1892
July 1, 1912
July 1, 1912
June l, 1910
Jan. 18,1884
Jan. 1, 1907
June 1,1927
Jan. 1. 1907
June 1, 1909
July 1, 1922
I>ec. 1, 1910

Organization, Leases, Ac.—''Die Michigan Central was chartered in
1846 and parenas <1 of the State of Michigan 114 miles of com |
pitted road :md emnp’eted tiio whole line. Do;mil t > Kensin rtoit. in i
18.32. Tin* Detroit A B.iy City roat was foreclosed Feb. 12, 1SS1. and
purchas* d fertile Mieliiean Central, which l.*ased it and put a moit-mgc
ontlieioad. The.other lines <1 scribed above as Fused 'are all held bv
the Michigan Central nomi i." dy umler leasts at lived rentals, lmt are

Sradially owuc l. Tae. land grant came fnm the ,T; cksou Lansing A*.aginaeweoinpanv as stated bt low. Ie Nov., 18^2. a elo o cont ract was
made with Canada .South* rn for working its read by tin* Michigan Cen¬
tral and the divi>ion of net profit* over all charges—one-third to Canada
Southern and two-third* to Michigan Central.

Stocks and Bonus—Tim Michigan C ntral stack has n m i ned. at the
■same amount since 1873. Prior to 1 873 it. was a regular lO per e.-nt
stock. In IS 72 73 paid 5 per cent : ml 4 in scrip, but afterward pajd
no dividend till 1878, and since then irregular amounts. Since ls/o
dividends linvn be* n : fn 1870 71. 10 per cent: 1871-72. 10; 1872-73,
5 and 4 in scrip: in 1878,2; m 1879,3- ; InlSSO.S; in 18.81, (>Jg; in
1882, none: in 1883. 3 per cent. Tin- rang in prices of stack has been as
follows; In 1871, 1 W'a-126: in 1872, 113^120: in 1873. (FG/TLl: in
1874, (J8 V/93 Dj ; in 1 873, 33 7i 82 *i; in 1870, 3 t~,s<,rt53 E • in 1877, 35-as
tt74l4. in 1 878, 38 D>73 ; ill 1879, 73:U a 9'-'; in 1880. 7.) i,e.l3()1s ; in
1881, 84d,?/.l'_0; in 1882, 77Tv 1.03; in 1883, HTv 109^; in 1S-4 to April
19. 83(iid*412.

The Jackson Lansing A Saginaw <icbt is assumed by Michigan Central,
which also pay's $70,000 per year on the stock' of $2,000,000; the pro¬
ceeds of J. L. A; 8. lands go to pay bonds, and in 1882 sales am-muled
to 30.573 acres, for $412,362 ($301,660. including, timber), leaving
333,257 acres unsold, valued at $2,499,427, and land notes on hand,
$820,178

Operations, Finances, Ac.—’The Michigan Central paid 10 percent
dividends regularly till 1873, but becoming liable afterward for heavy
•obligations on leased lines, the company suspended dividends. Tin*
road on through business is much alleetcd by the. competition between
Chicago and "points eastward, and by the rates on through freights.

An article in the Chronicle. Vol. 37, p. 70S. gave an exhibit oi t.!>c
warnings of the Michigan Central and the Canada. Southern for six years
past, and the surplus yearly applicable to dividends. For the t r-it.' year
of working together—1883—the preliminary statement of income was
as follows:
Gioss earnings of combined roads, 1833 $11,600,900
Operating expenses and taxes 1 9,709 000
Percentage of earnings (69-28)

Net earnings $4,390,000
interest and rentals 2,473,000

Balance $1,823,000
Division as per traffic agreement, viz:

Michigan < entral two-thirds $1,216,607
Appropriated as follows;

Dividend, 3 per cent, August, 1883 , $302,146
Dividend, 3 per cent, February, 18x1 562,146— 1,124,292

Surplus i $92,373
The annual report forl8S2 in V. 36, p. 508. had tlie following:

operations and fiscal results.

Operations— 1879. 1880. - 1881. 188?.
Passengers carried... 1,445,655 1,699,810 2,079,289 2,368,842
Passenger mileage.... 93,232.430 115,523.789 135,706,14.8 142,237,961
Freight (tons) moved. 3,313.819 3,797,137 4.196.896 3,913,869
Freight (tons) mileage.721,019,413 735.611,995 790.022,930 703,241,320
Av. rate $ ton $ mile 0 092 ets. 0'842 ets. 0-718 ets 0*77z ets.

Earnings— $ $ $ $
Passenger 2,062,203 2,401,771 2.812.700 3,140,309
Freight 4,980,988
Mail, express, Ac
Total gross earnings.
Operating expenses..
Net earnings ...-.

P.ct.op.exp.to earn’gs

Receipts—
Net earnings...
Interest A dividends.

297.541
0.195.971

293.633
5,6 75,731

, 312.050

7,340, / ii 1
4.699.592

] ,375
5,738.751

3,212,024
6411'

.8.800, 187
6.732,096

2,047,202
03-97

INCOME ACCOUNT.

1879. 1880.
$ $

2,047.202 3,212.024
08,0.54 154,374.

2,008.391
70-50

1881.
$

2,008,391
133.815

Total income 2.715,830
I>ishu rsem ents — $

Rentals paid 1*84.310
Interest on debt 1,403,472
Dividends 1,030,(501

Do rate per ct.„ 51*)
Miscellaneous

3,310.998
$

184.310
1.3.85.120
1,499,050

8
70.000

2,202,230
$

181,310
1,508,610

408.155
2 Uj

5,420.15
3 10,317

S.9 l 3,< is 1
0,071,720
2,211 355

7 4*85

1S32.
$

2,241,355
127.951

2,369,306
$

184.310
1,017,001

374,704

Total disbursem’ts. 2,618,383 3,138,480 2,101,331 2,170,135
Balance, surplus 97.453 208.512 40,855 193,171
—(V. SO, p. 366, 508 063,707; V. 37, p. 117, 707, 719.)

Michigan A; Ohio,—Road completed Nov., 1*233, from Allegan.
M cm, to Dan lee, Mich., 151 miles, udng tlio tracks of the Toledo Ann
Arbor A Grand Trunk 22 miles, to Toledo, O. It was constructed by
a New Vo-k s, ndieate, and each suns-ription of $16,509 in cash re¬
ceived $1.5,000 1st mortgage imnds, 150 of preferred and 250 shares
mimion stock. Bonds issued at $1.5,000 per mile

V. 37, p. 75, 99, 5u2; V. 38, p. 115.)

8 Imres
(V. 36, p. 366,590;

Middletown Unionvillc A: Water Gap.—Owns from -Mid¬
dletown. N. V., to Unionvillc, NT. J. State Line, 13 miles. Is controlled
by N**\v Vorlt Susquehanna A Western by ownership of stock. Formerly
leased to the Midland of New Jersey and bonds guaranteed. Steel
$119,850. (V. 37, p 24.)-

Midland Nortli Carolina.—Owns from Moreliead City to Golds¬
boro, 95 miles, and constructing to Salisbury. 150 miles further; built
by toe Midland Improvement and Construction Co. Total projected line
is 565 miles. Sroek, it'5,000,()*JO, American Loan A Trust C,».. Boston,
is trustee. The company leased the Atlantic A North Carolina in 1881
from Moreliead City to Goldsboro, and was constructing its line to Salis-
I my, hut the company' beo.uno omba rassed and the affairs of the Con¬
struction Company were to be wound up. (V. 3), p. 151.)

Milwaukee Lake Shore A; Western.—Owns from Milwaukee
Wis., to State lino and beyo d, 314 miles, of which 4 miles are
leased; branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two
Rivers, 6 miles; Eland Junction to Wausau, 23 miles; Antigo to
Molcolm, 11 miles; Monico to Rhinelander, 16 miles; total operated,
3-9 miles. The old company' (125 miles) defaulted in December. 1873,
and on December 10. 1875, the property was sold in foreclosure
and purchased by bondholders. The reorganized company baa
$5,000,000 preferred stock and $1,000,000 common. A consolidated
mortgage for $5,090,000.is issued to take up all other debts, and the
balance for extensions, Ac. Preferred stock lias a pr.Terence to the
extent of 7 per cent from net earnings. The annual report for 1883
was given in V. 38. p. 358. In 1883 gross receipts $1.( 63,005; net,
$393,080: interest, $252,*49; surplus, $140,231; interest on income
bonds, $30,000. In 1882 gross receipts were $909,907; net, $331,863;
surplus, $132,792; income interest, $30,000. (V. 36 p. 649; V. 37, p.
446; V. 38, p. 230, 358.)

Milwaukee A: Lake Winnebago,— Owns from Neenak to
Sctib-isingerville, Wis. Built in i8s2 and leased for 99 yrears to Wiscon¬
sin Central at 37 bj per cent of gross. earnings as rental; but after
$ 175,000 per year is roceivod the balance of net earnings is to l>e equally
divided. ITef. stock, 6 per cent cumulative, $780,000; common stook,
$520,000; par of shares, $100. (V. 36, p. 196.)

Milwaukee A: Northern.—Owns from Green Bay, Wis., to
Seiiwaiizburg, Wis., 104 miles; branches—Menasha and Appleton to
Hillbert. Wis.. 22 miles; Wisconsin A Michigan Railroad, Green Bay
t > Pike. River, 71 miles: Marinette branch, 2? miles; total operated, 219
miles. The stock is $2,155,000. On June 5. 1S8•■, foreclosure was
made and road sold for $1,500,000. It was ieased to Wieoon8ln
v entral at a rental of 37*2 l»er cent on gross earnings, but lease ter¬
minated August, 1882. Gross earnings In 1881, $530,260; net*
$198,944. Net in 1882, Including rental for seven months. $192,830.
Gross earnings in 1883, *518,357; not, $131,929. Alfied M. Hoyt,
President, New York. (V. 38, p. 230.)

Mine Hill Sc Schuylkill Haven.—Owns from Schuylkill Haven,
Pa., to Locust Gap, Pa., with brandies, 37miles Road was leased
May 12, 1864, to the Philadelphia *v Reading Railroad Co. for 999 years
at a rental of $321,800 per year. There is no debt, and 7 per cent divi¬
dends are paid. Operations not separately reported; Included in lessee«
returns. .

Minneapolis Sc St. Uouls.—Owns main line, Minneapolis to
Angus, 260 miles; Pacific Division. Hopkins to Morton, 92 miles ; Kaio
Branch, 2 miles; total operated, 354 miles. In 1883 acquired the Mm
nesota Central Railroad, 66 miles. In June, 1881, a consolidation vw
avrangod with $2,000,000 of stook. .

The bonds of the $1,100,000 mort. (1877), numbered from 1.101*0
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar
Rap. A No. RR. The bonds on the 15 miles were issued by the Minneapolis
A Duluth Ilai'road before it was absorbed by this company. Preferred
stock of $8,000,000 is authorized and $ 1,000,000 issued; common stook,
$12,000,600 autboiized and $5,752,000 issued: par of both $100
liiare. The projected Southwestern extension runs from Fort Dooge.
fa., towards Kansas City, Mo., 325 miles, with a branch to Council
Blurts, 140 miles. R. R. Cable. President, Chicago. n

The annual report for 1882, in V. 37, p, 201. liad the following : Grow
earnings, $ i ,513,472; net, $32 1,067. Paid interest on bonds, $217,95**
on Heating debt, $166,112-total. $3 -,4.067.

general balance sheet dec. 31, 1882.
Cost of rhl, oqulp’t- Ac.$17,961,661 Common stock
Materials auil fuel 13**,706
Bills and acoounts re¬

ceivable 193,939
Cash on hand 319,438
Profit and loss 261,506

Total assets $18,875,253
(Y. 35, p. 405, 577, 637- 'UC; V 37, p. 201,

Preferred stock
Funded debt £»??r2E
Bills payable. J’f7«703
Current accounts
Otiiei* liabilities. 267,/y

Total liabilities ....$18,875,253
79.)
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Minneapolis £ St. Louis-(Continued)—
Mortgage on Lake Superior Extension
2d mort. bonds, income, 5 A 10 years :
let mortgage, gold, Pacific Extension

Mississippi <£• Tennessee—1st mortgage, series “A”.
1st mortgage, series “ B, ” (a second lien)

Missouri Kansas & Texas—Stock..
1st m., gold,■sink, fund, ou road and land (U.P.S.Br)
let mortgage, gold (Tebo. A Neosho)
Consolidated mortgage, gold, on road amd land...
2dm., income, exchangeable for genl. m. at 5 p.c.
Booueville Bridge bonus, gold, guar
General consol, mortgage, gold
East Line A Red River
Hannibal A Central Missouri, 1st mortgage
Intemat. & Gt. North’n, 1st mort., gold.'

do 2d mortgage
do Colorado BridgejLKmds

Missouri Pacific—Stock
let mortgage, gold.
2d mortgage (s. f. $50,000 per annum)
Real estate (depot) bonds
Debt to St. Louis County (no bonds)
3d mortgage
Consol. M., gold, for $30,000,000 (coup, or reg.)..Carondelet Branch, 1st mortgage
Missouri River RR., 1st mort
Leavenworth Atch. A N. W., 1st mort., guar
St. Louis & Lexington, 1st mort
8t. L. Iron Mt. A So., 1st mort., coupon

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due.

Stocks—Last
Dividend.

Rate pei
Cent.

i When
Payable

1 Where Payable, and by
Whom.

21 1880 $1,000 $123,000 7 J. A I). New York. June 1. 1910172 3 881 1,000 500.000 7 J. A J. N.Y., Continental N.Bk. Jan. 1, ’86-’9192 1881 1,000 1,382,000 6 g. !A. A O. do do April i, 1921100 1877 1,000 977,000 8 A. A O. N. Y., Bank of X. Y, April 1, 1902100 1877 1,000 1,100,000 8 J. A J. • do £g July 1, 19021,441 .... 100 46.405,000
182 1868 1,000 2,168,000 6 g. J. A J. N. Y., Company’s Ofiice. Jam, 1899100 1870 1,000 349,000 7 g. J. A D. do do June, 1903786 1871-3 1,000 14.770,000 7 g. IF. A A. N.Y.. Mercantile Tr. Co. 1904-1906786 1876 500 Ac. 3,000,000 6 A. A O. N. Y., 105 Broadway. April 1. 1911.... 1873 1,000 85)8.000 7 g. M. A N. do do May 3. 19001,370 1880 1,000 17,358.000 5 A 6 g. J. A D. do do Dec. 1, 1920.... 1880 .... 440,000 6 J. A D. do do 190070 1870 1,000 768,000 7 g. M. A N do do May 1, 1890776 1879 1,000 7,954,000 6 g. M. A N. do do Nov. 1. 1919776 188 L- 500 Ac. 7,054.000 6 .M. A S. do <io 1909.... 1880 .... 225,000 7 M. A N. do do 3 920960 .... 100 30,000,000 1*4 Q.-J. New York, Office. April, 3884283 1868 1,000 7.000,000 6 g. F. A A. X.Y., Mercantile Tr. Co. Aug.. 1888283 1871 1.000 2 ,573,000 7 J. A J. N.Y., Mercantile Tr. Co. July, 1891.... 1872 500 Ac. 800,000 8 M. A N. do do May 1, 1892.... .... .... 700,000 7 mont’lv St. Louis. Feb., 1885299 1876 1,000 3,828,000 7 M. A N. N.Y., Mercantile Tr. Co. Nov., 1900990 1880 1,000 10.700,000 6 g. M. A N. do do Nov., 192015*2 1873 1,000 245,000 6 g- A. A O. do do Oct. 1. 1893.... 1866 1,000 205,000 7 J. A J. d 3 do Jan., 188621 1870 1,000 190,000 7 A. A O. do do Oct. 1. 1889.... 1880 500 Ac 650,000 5 F. A A. do do Aug., 1920210 1867 1,000 4,000,000 7 F. A A. do do Aug. 1, 1892

Mississippi & Tennessee, -Owns from Grenada, Miss., to Mem¬phis, Tenn., luO miles. Capital stock, $825,400. Debt was consolidated
as above in 1877. A majority of stock was sold In April, 1884, to It. T.Wilson of the Louisville New Orleans A Texas RIt. Earnings for three
years past, were: 1881-82, gross. $-106,051; net. $152,492; 1882-83,
gross, $522,101; net, $260,835. (V. 37, p. 151, 695 ; V. 38, p. 455.)
Missouri Kansas &: Texas.—(See Yap Missouri Pacific)—Lineof Road—Hannibal, Mo., to Denison, Tex., 570 miles; branches, Holdens,Mo.,toPaola, Ran., 54 miles; Parsons, Kail., to Junction City, Kan., 157miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; FortWorth, Tex., to Taylor, Tex., 163 miles; Denison. Tex., to Gainesville,Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., toDallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 milos; Trini¬ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc¬Kinney, Tex., 155 miles. Total, 1,441 miles. International A GreatNorthern, from Longview, Texas, to Houston., Texas, 232 miles, andPalestine, Texas, to Laredo. Texas, 415 miles; branches—Longview toJarvis. 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville,8 miles; Mineola to Troupe, 45 miles; leased-Round Rock to George¬town, 10 miles; Hendersou to Overtoil, 16 miles; leased Gal. II. & II.road, Houston to Galveston, 50 miles; total operated 826 miles.

Organization, History, Ac.—The M. K. A T. Company was organizedApril, 1870, and embraces by consolidation the Union Pacific—SouthernBranch, the Tcbo A Neosho and other minor companies. In 1874 the Han¬nibal & Central Mo. was purchased. The company made default on theirconsolidated bonds in Dec., 1873, and was operated by a Receiver fromDec. 30,1874, to July 1,1876. when the Union Trust Company of NewYork took possession. The election of Mr. Gould as President tookplace in January, 1880. On Dec. 1, 1880, the company took possessionof its property, paying the overdue coupons. The company had a landgrant from the United States estimated at 817,000 acres and from theState of Kansas 125,000 acres. Thuro is also a grant in the IndianTerritory of 3,622,400 acres subject to the extinguishment of theIndian title. The Booueville Bridge Company is a separate organiza¬tion, and earns interest and proportion for sinking fund.At a meeting of stockholders May 18, 1881, a lease to the MissouriPacific for 99 years was ratified on terms following: That theleasee operate the road and pay the obligatory mortgage interest, pay¬ing over the balance to the Missouri Kjuisus & Texas Company. If thereii a deficit in income the lessee may advance money to pay interest, orhi case of failure to make such advance the Missouri Kansas A Texascan resume, possession of its road.
The International A Great Nort hern Railroad was acquired by Mo.Kan. &Tex. in May, 1881, oy an exchange of two shares of MissouriKansas A Texas stock for one of International A Great Northern,and the Int. A Gt. North, stock is held in the treasury of the M. K. A T.The International A Great Northern was a consolidation of theHouston A Great Northern Railroad and the International RR. of Texason Sept. 22,1873. The company made default on its bonds, and a re¬ceiver was appointed in April, 1878. Sales in foreclosure wore madeJuly 31 and Oct. 14, 1879. In the reorganization the lands of the com¬pany, amounting to about 5,000,000 acres, were conveyed to theiccond mortgage bondholders in full settlement for their lion on the road,which was thereby discharged, and the New York & Texas Land Com¬pany was formed to manage the lauds.
Stock and Bonds.—The stock has ranged as follows since 1877,Jia.: In 1878, 2®7*8: in 1879, 5^35%; in 1880, 2818©49*4; in 1881,3478®54; in 1882, 26382)42^; in 1883, 19*2®3478; in 1884 to April 19.16^02314.
The general consolidated mortgage is at $20,000 per mile on all roadhuilt and to be built: of which $18,217,000 is reserved to take up firstJjwiaol. and prior bonds; $447,000 for the East Line A Red River bonds.Taerewere $10,000,000 reserved to take up Income mortgage bonds and*OTp,a"din Nov., 1883,an exchange was offered to the holders of Incomebonus, iu these general mortgage bonds, bearing 5 per cent Interest, atPat, and to scrip holders at 60 per cent of tbe face of their holdings.The amount <4* general mort. bonds as above given includes the amountoflucouie bonds and scrip tliat had boeu oonverted up to Mar., 1884.There are also $32,000 of Hannibal A Cent. Mo. 7s 2>i mortgage bondsyet out, due iu 1892; and also a small amount of old 8 per cent incomebonds of International A Great Northern, exchangeable into Int. A G.■•2d mortgage bonds. The I. A G. N. also guarantees $2,000,000 ofGalveston Houston A Henderson 1st mortgage 5 per c<nt bonds.
Operations, Finances, Ac.—Since the road went into the Gould sys-wu the earnings have increased, both gross and net. The incomettcount tor 1882 showed a deficit of only $97,000 after paying allcharges for interest, but not including interest on the income mortgage.1883 gloss earnings were much larger, owing paitly to the heavycotton crop or 1882 in Texas. The increased interest charge afterfo83 on $i0,00ii,c00 of new general mortgage bouds exchanged lor“Routes and scrip will be, when all Issued, about. $500,000.The annual report, wars in V. 38, p. 357, and had the following;

MISSOURI KANSAS A TEXAS INCOME ACCOUNT.

Receipts— - 1882. 1883.■et earnings $2,265,478 $3,197,007Wvkknus, etc 206,763 146,207
Total net income.... „ $2,472,243 $3,343,214

Disbursements-— 18*^2.Interest on bonds $2,378,822Taxes, rentals, Ac 191,059
Total disbursements

, .... $2,569,881
Balance for year defi’t.$97,640

1883.
$2,492,517

479,209

$2,971,717
sur. $371,497

INTERNATIONAL AND GT. NO. INCOME ACCOUNT.

Receipts- 1882. 1883.Net earnings $1,006,900 $954,252Other receipts 6 ,072 34,657
Total net income ; * $1,073,972 $988,909

Disbursements—
Interest on bonds $1,119,657 $90^,785Taxes, rental, AC 65,688 116,417

Total disbursements $1 185,345 $1,025,202
Balance for year dcf. $111,373 def. $36,293
—(V. 36, p. 110,427,675; V.37,p. 179; V. 38, p.115,261,331,330,359.

Missouri Pacific. — (See Map.). — Line of Road. — Owns mainline from St. Louis, Mo., to Atchison, Kan., 330 miles; branches660 miles; total 990 miles. In May, 1881, the St. Louis Iron MountainA Southern was taken in. J uly, l ss3, the mileage was as follows : FromSt. Louis to Texarkana, Texas Line, 490 miles; branch lines, MineralPoint, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; GurdonrArk., to Camden, Ark., 31 miles; Knobel to Forrest City, 97 miles;Forrest City to Helena, 44 miles; Newport to Batesviilc, 27 miles;N« elyville to Doniphan, 20 miles; total, f)t>6 miles.
Organization, Leases, Ac—The Pacific RR. Co: (of Missouri) wasiue rporated under charter dated March 12, 1819, and load opened toKansas C.ty in October, 1865. The company received a loan liom thoState of Missouri.
The Pacific Railroad of Mo. was sold in foreclosure of tin*. 3d mortgageSept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrisonand others, and a new company organized with a stock of $800,000.The present, company was a consolidation m August. 1880, embracingthe Missouri Pacific, St. Louis A Lex., Kansas City A East, and Lex. &South, in Missouri; and the St. Louis Kan. A Ariz. aud Kan. City Leav.A Ateli. iu the State of Kansas.
The St. Louis Iron Mountain A Southern stock was taken up withMo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific forfour shares of Iron Mountain, and the St. Louis A Iron M. tock isheld by Missouri Pacific*.
Stock and Bonds.—Under the new regime the payment of dividend*

was begun on the present stock in 1880, in which year l1^ per cent waspaid. Dividends since were as toliows: in 1881, 6; in 1882, 6*4 ; in.1883, 7.
The consolidated mortgage above is for $30,000,009—trustees John F.Dillon and Edward D. Adams. The bonds are issued to retire the out¬standing bonds of the consolidated company, as above given, amountingto $20,184,000. The remaining $9,810,000 are issued as may be re¬quired for finishing, constructing, purchase, acquisition, Ac.
Operations, Finances. Ac.—The earnings and income account below

are for the, Missouri Pacific and its branches only (990 m l -s); for, not¬withstanding the merger of St. Lou s A Iron Mountain stock and lease ofMissouri Kansas A Texas, the ope rations of alt the ro uts have been
kept separate aud are so reported. The Missouri Pacific is regarded n»the main company of the whole Southwestern feysteiu of Gould roads,,and on its stock only are dividends paid.

The annual report or Mo. Pacific for 1883 was published iu the Chron¬
icle, V. 38, p. 33 L and 356. The earnings, income account and balance^sheet were as follo.ws:

18S2. 1883
Gross earnings $8,094,618 $9,153,731Operating expenses — 4,324,883 4,978,465*

Net earnings $3,769,730 ' $4,175,266-
Per cent of operat’g expenses to earnings. 53-44 54 39*

income account.
Receii'/ts— 3 882. 1883.

Net. earnings. $3,769,730 $4,175,266Livideuds, Ac 700,552 439,661

Total net income
D sbursemeuts—

$4,470,282 $4,614,927
Interest on bonds $1,598,390 $1,667,880Dividends paid 1,946,419 2,097,348Rate of dividend 6 >4 7
Taxes, rentals, Ac 318,068 420,296

Total disbursements $3,892,877 $4,185,524
Bal:tnee for year $577,405 $429,403$2,472,243
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Apbil, 1884.] KAILROAD STOCKS iKD BONDS 57

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds
For explanation of column headings, Ac., see notes

on first page of tables.

Missouri Tadfic-(Continued)—
gt. L. I. M. A S., 2d M..gold, coup., may be reg—'

jo Ark. Branch, 1st mort., gold, land gr"
do Cairo Ark.A T.. 1st, gold, ep.or reg
do Cairo A Fulton, 1st, g., on road A land..
do Gen’l consol. M. (for $32,036,600)— i
do do supplemental, gold >

Mobile d Girard—2d mort., end. by Cent. Ca. RR..
da marts', bonds

310
99
71

304

907 £
80

18*6

1872
1870
1872
1870
1881

1881-2
1869
1877

Uobiie d Monty.—Stock
lot mortgage, geld 472

‘*81
38

110
150
132

84
84

1879
1 S3
1879
1879
1879
1879
1879

187*8
1880

186*4
1866

Var’us
1871
1875

1882
»

inf mortgage, ext-t nsion
lstpreb me. and s. f. debentures, not cumulative
2d do do do
3d do do do
4tk do do do

Montgomery d Eufaula—1st. mortgage

Morgan's La d: Texas— 1st mort.,gold(N.O.to M.City)
let mortgage, Alex. Extension, gold

Moms d Essex—Stock
**Iet mortgage, sinking fund

2d mort gage. _ _

Convertible bonds
Gen. m. A 1st on Boonton Br. Ac. (guar. D.L.&W.)
Consol, mol t, (for $25,000,000) guar. D. L. A W..
Special real estate mortgage

34
137

Real estate terminal mort." (guar. D. L. A W)

Size, oi-
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$1,000 $6,000,000 7 P- M. A N. New7 Y'ork or London.
1.000 2,500,000 7 g- J. A D. N. Y., Mercantile Tr. Co.
1,000 1,150,000 7 g. J. A D. do do
1,000 7,60«»,000 7 g. J. A J. do do
1,000 10.353,060 5 KT A. A O. do do
1,060 3,311.600 5 g> A. A O. do do
1,000 300,000 8 J. A J. N. Y.. Nat. Citv Bank.
1,000 800,000 4 J. A 1). do do

100 2.956, SCO 3 N. Y., L A N. Office.
100 5,320.600

1,000 7,000,000 6 • I* J. A D. N.Y. Farmers’ L’11 A Tr.
.... (ii'0.00 .

.... 5,300,000 7 Y. *ar iy. N.Y , eer. PineA Nassau

.... 1,850,000 7 Ytair lv. do do

.... 600,060 7 Yi *ar Iv do do

.... 900,600 7 Yi?ar lv. do do

.... 1,500.060 6 J. A J. N.Y'., Nat. City Bank.50 800.000 O Boston.
1,000 5.600,060 7 A. A* 0. New- York.
1,000 1,19 t,600 6 <r J. A J. do

50 15,000,000 3Uj J. A J. N. Y., Del., Lack A W.
250 5,000,000 7 M A N. do do

500 Ac. 2,999,000 rr
t F. A A. do do

1.000 284,009 7 J. A J. do do
1,000 4,991,000 7 A. A O. do do
1,000 5,994,000 7 J. A D. do do
.... 1,025.000 7

1,000 2,220.000 4U>A5 J. A J. N. Y., Del. Lack. A W.

Bonds—Prillcl
pal, When Due.
Blocks—Last

Dividend.

May 1. 1897
June 1. 1895
June 1, 1897
Jan. 1. 1891
April 1, 1931
April 1, 1931

Jaw., 1889
June. 1897

March 1, 1881

Dec. 1, 1927

] Redeemable
} only by
j sinking fund.
July 1. 1909

(?)
April 1, 1918
July 1, 1920
Jan 2, 1881
May 1, 1914
Aug. 1, 1891
Jan. 1, 1900
Oct., 1901
June 1, 1915

July 1, 1912

GENERAL BALANCE DEC. 31.
Assets—

Cost of i oad and equipment
Investments in stocks and bonds
Materials and supplies on hand
Cash nil hand
Uncollected earnings
Advances to railroads

1882.
$39,298,901

20,850,312
021,117

1,238,990
202,579
709,411

1883.
$39,950,939
22,324,310

1,185,718
779,050
731,001

Liabilities—
Stock
Funded debt
Interest due and accrued
Vouchers for December
Miscellaneous
Income account (surplus)

$02,930,340

$29,958,900
25,379,000

408,972
2,395,920

92,380
4,035,102

$04,971,084

$29,902,125
20,895,000

490,433
2,430,051

122,911
5,004,504

$02,930,340 $04,971,084
8t. Louis Iron Mountain & Southern.—This company defaulted on

its interest in 1875 and finally made a compromise with its bondholdcis,
issuing income bonds for overdue coupons. The company afterwardoffered to exchange these for the new 5 per cent mortgage bonds,
and only an insignificant amount remains outstanding. There are
also $73,000 of old income 8 percents of Cairo it Fulton. The Mercan¬
tile Trust CWof N. Y. is trustee of the general consol, mortgage. The
stock is all held in the treasury of thcMisseuii Pacific Railway Co.,
having been n tited in May, 1881. by the issue of three shares of Mo.
Pac. stock for four of 8t. Louis A Ii on Mountain. The sales of land in
Arkansas on which the Caii o A Fulton bonds have a li ii are given in
the report for 188 ^ as 66,84) acies for $195,988. Lands yet unsold,
928,49s acres.

The report for 1883 was published in the Chronicle, V. 38, p. 31,1
and 357, and the income account was as follows :

income account.
18S2. 1883.

Gross earnings $7,582,209 $7,904,083
Rt(ei/‘ls- -

Net earnii gs. $3,735,022 $3,090,120
Other receipts 102,892 95,054

Total net incl ine
^ $3,838,514D siu.rsnnen ts —

Interest on b nds. $2,248,979
Taxes, bridge and car expenses, Ac 499,003

Total disbursements $2,748,042
Balance for year $1,089,872
—(V. 30. p. 139, 312, 313, 422, 479, 511; Y. 37, p. 535 ;331,350.)

$3,785,174

$2,259 193
479,480

$2,738,079
$1.040,495

V. 3?,p. 30,

Mobile Sc Girard. -Owns from Columbus, Ga., to Troy, Ala., 84
miles. Common stock, $987,104; preferred stock, $279,900, and $5,080Pike County stock. Second mortgage bonds are endorsed by CentralRR. of Georgia. There are also $19,000 3d mort. 0 per cent bonds, dueJune 1,1897. In 1881-82, gross. $209,011; net. $59,443. In 1*82-83
gross earnings, $255,756; net, $77,455. (V. 35. p. 431; V. 37, p. 22.)
Mobile Sc Montgomery. -Owns from Montgomery, Ala., toMobile, Ala., 180 miles. Default was made on the bonds in 1873 andthe road was sold in foreclosure Nov. 10,1874, and purchased by bond¬holders, who organized this company on a stock basis, m Nov., 1879,$1,550,000 of the stock owned in this eounlry was purchased by partiesin the interest of the Louisv. & Nashv. RR.* at 80, giving the control tothat company, which now operates ir. The old mortgage debt outstand¬

ing is about $230,000. The Louisville A Nashville Co. has issued
$2,<;77,0<»o bonds secured on this road, w hich are pledged for the .collat¬eral trust bonds of that company. Cross earnings in 1881 -82. 85*87.53 1:
net, $201,977. In 1 b83 gro-s earnings$630,040; net.$200,902; interestand taxes, $105.653; surplus, $95,249. ( V. 38, p. 230.)
Mobile Sc Ohio.—Owns from . Mobile, Ala., to Columbus Ky., 472Miles, and extension (by Kentucky A Teuu. RR.) to Cairo, 21 miles:branches—Artesia, Miss..to Columbus, Miss., 14 miles; Artcsia, Miss.,to Starkvi lie, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;total operated, 528 miles.
The company funded coupons from their bonds in Feb., 1867, andresumed payment of interest May, 1870. A default was made May l,1 i'iSiIK* tAVO trustees and receivers took possession May 8, 1875,antlthe company was reorganized without lorcclosure, and the stockand bonds of the company were placed on the New York Stock

exchange list in July, 1879: First.—New mortgage to the Farmers'6oantfc Trust C'o.,of New York, as trustees, upon the main line, excluding“ranches, to secure bonds in the aggregate amounting to $7,000,000.teconil.—Deed of trust to the Farmers’ Loan A Trust Co., as tru.-tees, tosecure four series of preferred income and sinking fund debentures,covering ^specifically the lands, 1,150,000 acres. Interest at therate of 7 per cent per annum, or in multiples of 1 per cm.1, butnot exceeding 7 per cent in any one year on these debentures,“ payable annually' upon each series in the order of their priority,out only if earned in the preceding fiscal year, and is non-cuinu-

Ifttive. The holders of debentures have one vote for each $100, and each
v: ae they instruct the Fanners’I,. A T. Co., trustees *»*»w vote at
the stockholders’ meetings upon the majority of the. stock of the Mobile &
Ohio Railroad Company, the power to vote upon which is irrevocablywith the Farmers’ Loan A Trust Company, until the extinguishmentof said debentures. The capital stock authorized by the charter is
$10,000,000, or 100,000 shares of $100 each, of which there have been
issued 53,206 shares. The debentures are secured by a deed of trust 01 the
land.about 1.143,222 acres, and receive / percent, if earned.

The Cairo Extension bonds were exchanged in 18^4 for the M. A O.
extension.mortgage bonds due.

In August, 1881,7 per cent was declared on 1st preferred incomes;also 2 }>er cent on 2d incomes. In August. 1882. 2 per cent on the
lirst preferred incomes. In August. 1883, 3 per cent on first preferred.The last report was published in the Chronicle, V. 37, p. 423, andhad the following remarks: Beyond the current expenses for the
month of June, which are payable on or before the 15th of the next suc¬
ceeding month, the only'floating indebtedness appears in bills payable,and results from the company' having assumed the advance of $100,000,incurred in thp completion of the Kentucky A Tennessee RR. (Caiio
extension). * * * There lias been an increase 111 revenue over last year of4 1)3 per cent, or $lou,7S4, and an increase in expenses of 2 4 per cent,
or $38,879, and in net revenue there lias been an increase of 12-08 pe
cent, or $67,901.” * * *.

“'I he total number of bales of cotton moved during the yrear was239.971, against 232,320 bali-s moved the preceding year. The general
or. total tonnage over the road for the year amounted to 357,493*4,against 3 L>,7 > i*7 tons moved during tin- past year.” * * *

"Since July 1 the receipts up to the pr- sent time (Oct. 1, 18^3,)show a healthy increase over those of the previous year, while the ex¬
penses have been somewhat reduced, and while the prospects of the
cotton crop are yet doubtful, and not up to the average of former years,the general busines-of the country tributary to and passing over theroad is exceptionally good.”

For nine, months f. om Julv 1, It 83, gross earnings were $1,831,942
against $1,876,247 in 1882 3: net, $677,053 against $590,657 in’82-83.

Operations for three years ending June 30 were :
1880 81. 1881-82.. 1882-83.

Total gross earnings, $2,377,817 $2.164.274 $2,271.058
Operating expenses 1,562,480 1,602.145 1,642,651

Net- earnings $815,331 $562,129 $628,406
Dishurse.tnen ts—

Interest on mortgage bonds $120,000 $-156,000 $156,000
Interest on incomes 408.000 106,000 159,000

Total disbursements $828,000 $502,(8 0 $615,000
Balance- Def $12,669 Sue. 12.' 8ur $13,406
-(V. 35. p. 16.1 429; V. 36, p. 108; V. 37, p. 48, 423: V. 38, p 455.)

Montgomery A: Eufaula.—Montgomery to Eufaula. Ala., 80
miles, i ue road was foreclosed day 1, lo79, bought by' \V\ M. Wadley,and the present company organized. Operated under contract byCent. RRi of Georgia. Htoek is $620,000. Gross earnings year endingJune 30. 1882,>$355,681; net, $118,968. Div. of lOp. e. paid in Apl.. ’83
Montpelier Sc AVells River.—Owns from Montpelier to Wella

River, Vi., 38 miles. Reorganized January', 1877. 1). R. Sortwell,
President, East Cambridge. Mass. Gross earnings lor y ear ending
March 31, 1883, $98,286 ; deficit, $15,891.

Morgan’s Louisiana Sc Texas Railroad Sc Steamship Co.—Owns lrom New Orleans to Vcrmillionville, La., 114 miles; Ver-
milliouville to Alexandria,5 La., 84 miles; .other branches, 38:
miles; total, 266 miles. In February, 1883, the whole stock of
$5,000,000 was sold to tho Southern Pacific Syndicate as reported
at 150 per share of $100. (See V. 36, p. 2i .) This coin puny’s
statement to the New York Stock Exchange said: “The. company’sproperty consists of sixteen iron steamships, tive of which pply be¬
tween New York and New Orleans, nine netween Morgan City, La.,and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports;-<also four large terry boats, tugs,
diedge boats, wharves,w'arehouses. and terminal facilities, besides nearlythe entire capital stock of the Gulf Western A Pacific Railroad. Texas
Transportation Railway Co.. Buffalo Bayou Ship Channel Co., and a
majority interest in the capital stock of* tho Houston <v.Texas Central
Railway Co., Ac.” Cross earnings in 1881-82,$1,1 8*.622; surplus over
expenses, interest, Ac, $722,450; in 1882-83, gross, $3,953,145; sur¬
plus. $1.106,327. (V.35, p. 51; V. 36, p. 196,212.)

Morris Sc Essex.—Owns from Hoboken, N. J.. to Phillipsburg,N. J., 84 miles; hrancii, Dcnville, N. J., via Morris A Essex Tunnel, to
Hoboken, N. J., 3 l miles; leased Dover to Clie.sicr, 10 miles; Newark A
Bloom. It It., 4 miles; total operated, 132 miles. In 1868 this road
was leased in perpetuity' to the Del. Lack. A W. RR. The lessees assume
all liabilities of the Mor. A Essex RR. and pay 7 per cent per annum on
the capital stock, and they also agreed to pay 8 per cent in ease theMorris A Essex earns ) 0 per cent on its stock in any7 one year alter the
year 1*74. The Morns A Essex is important 10 the. Delaware Lacka¬
wanna A Western as a route with terminal facilities on New York Har¬
bor. but the actual earnings 011 tin* road show a large annual deficit for
:he lessee company alter the payment of rental. The loss to lessee was
in 1*80, $1,012,416; in 1881, $985,890; in 1882, $911,550. (V. 36, p.611.)
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i Miles
of

| Road.

Date
of

Bonds

Size, or
Par-

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

54 $100 $800,000 3 M. & N. Boston A Nashua.
.... ’73-’S0 300.000 6 & 5 g. F. & A. Bost., Chas B. Brooks.
554 .... 25 6,670,331 2 A. & O. New York A Nashville
151 1857 1,000 126,000 6 J. & J. N.Y.jMefrnpollfii N.Bk
340 1873 1,000 6,170,000 7 J. A J. do do
321 1881 1.000 1,000.000 6 J. A J do do
.... .... .... 500,000 4

1877 l.ooo 398,000 6 J. & J. do do
30 1877 1,000 300.000 6 J, A J. do do
7 b, 1877 1,000 173,000 6 A 8 J. A J. do do
48 65,000 6 M. & N. -

122 .... .... 1,642,557 3 J. & D. Nashville.
1 19 1870 1,000 1,817,000 7 J. & J. N. Y., Drexel, M. & Co.
119 1867 500 178,000 6 g. A. & O. Nasliv., 4tli Nat. Bank.

99 .
.... ....

• 174,400 10 N.Y., Bank of America.
27,500 7

60 .... 100 2,000,000 5 J. A J. Bridgeport, Conn.
66 1883 l,000&c 150,000. 4 J. & D Bridgeport, Treasurer.
18 50 1,300.000 31s M. & S. Philadelphia, Co.’s otHce
94 1879 1,000 750,000 6 g. A. & O. N. Y., 195 Broadway.

5 1871 1,000 250,000 7 M. & S. N. Y. L. E. & W. RR.
44 1869 500 Ac. 800,000 7 g. M. & N. N. Y., Union Trust Co.

.... 1877 .... 1,164,500 •

12 1868 1,000 250,000 7 J. & J. N.Y.,Office N.Y.L.EAW
15 .... 50 700,000 (D Q.-J. Newcastle, Penn.
13 68&70 500 Ac. 525,000 7 Various N. Haven, Mech. Bank.

170 100 2,460,000 3 New Haven.
92 1869 1,000 1.300,000 7 J. & J. do
17 1870 1,000 260,000 6&7 A. A O. N.Hav.,N.Tradesm’s Bk|

1879 1,000 1,200,000 0 A. & O. New Haven.
27 1881 1,000 700,000 5 A. & O. do

1

DESCRIPTION.

For explanation ot column headings, &e., see notes;
on llrst page of tables.

Nashua d Lowell—Stock
Bonds ($100,000 are gold 5s. J. & J., 1900)

Nashville Chattanooga d SI. Louis—Stuck
Bonds eniorsed by Tenn
1st mort. (for $0,800,000), coup
2d mort
Bonds licld by U. 8. Government
Bonds of N. C.& St. L., 1st mort. on two branches

do do 1st mort. on Lebanon Branch
do do for Jasper Branch

Puck River RR., 2d nfort., endorsed
Nashville & Decatur—Stock, guar’d 6 i». c. by L. it N.

1st mort. guar. s. f
2d niortur gc, income

Natchez .Turks m d Columbus.—1st mortgage
Mortgage bonds (for $000.000)

■Naugatuck-—Stock
Bonds

Nesfj'u ehoning Va 11eg—Stock
Nevada Centred—1 st mort.. gold (sink, f., $20,000)
Newark d: Hudson—1st mortgage
Newark Somerset d: Slraitsv., O.—1 st mortgage.
NewburgDutchess d: Connecticut—Income bonds...
Newbury d New York—1st mortgage
New Castle d Heaver Valley—Stock
New Haven dDerby—1st ifc 2d mortgages
New Haven d Northampton—Stock

Mortgage bonds, coupon
Holyoke <fe W..leased, 1st M.($200,000 guar.)
Consol, sink, fund $15,000 per yr..& mort. bonds.
Northern Extension !

Bond—Princi
pal, When due.

Slocks—Last
Dividend.

Nov. l. 1883
1893 <fc 19oo

April 30, 1884
1881 to 1880

July 1, 1913
July 1, 1901
July 1, 1891
Jan. l, 1917
Jan, 1, 1917
1907 & 1923
Nov. 1, 1909
Dec. 3, 1883
July 1, 1900
Oct. 1, 1887

1885

Jan. 15*1884
June 1. 1913
Mar. 1, 1884
Oct. 1, 1904
Sept., 1901
Nov. 1. 1889

1977
Jan. I, 1889
April, 1884

18«S & 1900
Oct., 1873

Jan., 1899
Apr.l ’91 &’98
April, 1, 1909

April, 1911

to Nashua, N. II.,
Wilton Railroad,

Nashua Ac Lowell.—Owns from Lowell, Mass.,
15 miles; leased—Stony Brook Railroad, 13 miles;
16 miles; Peterborough RR., 10 miles; total operated, 54 miles.
The road was operated with the Boston & Lowell till Oct. 1, 1878. On
October 1,1880, a lease for 100 years to the Boston A Lowell was
made. The company holds $300,000 cash assets against the debt. The
rental is $00,000 per year, equal to 7*2 per cent oil stock, but, including
other revenue, dividends are 8 per cent.

Nashville Chattanooga Ac St. Louis.—Owns from Chattanooga,
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn.. to
Slielbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25
miles; proprietary lines—Nasliv. to Lebanon, 30 miles; Tuilahoma to
Caney Fork. 48 miles; Decherd to Fayoitev., 40 miles; Centreville
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miles.
The the bonds endorsed by Tennessee are secured by deposit in trust of
this company’s first mort. bonds.

A majority of the stock ($3,385,000) is owned hj' the Louisville &
Nashville RR. Company and pledged among the collaterals for the
trust loan of that company. This company owns $75,000 of the Duck
River RR. 2d mortgage endorsed bonds. In addition to above bonds
there are $25,009 Centreville Branch bonds out.

For nine months fiomJune 30.1883. gross earnings were $1,831,212,
against $1,780.348 in If-82-3; not, $831,484. against $792,651).

The annual report for 1882-3 was published in the (.’iikonicu;, Y. 37,
p. 321 and 374, and had the following; “While the sharp competition
of lines and the operating of new railroads has divided the tonnage and
decreased the through business, it is gratifying to observe a large and
gradual increase in the-local trathc, which it is expected will continue,
and thus remit r your road comparatively independent of the through
traffic, which often has to he carried at non-remunerative rates. The
local freights upon the two divisions of the main line for the past two
years were:

1882-83. 1881-82. Increase.
Chattanooga Division $565,651 $455,933 $109,718
Northwestern Division 164,596 94,164 70,432

$550,097 $180,150Total. $730,24'
“ This increase has been attained partially by the encouragement of

the location of blast furnaces, mills and factories along the line and at
Nashville, but most of the increase may he .accounted for by the bounti¬
ful crops of 1882 throughout the country traversed by your road.”

Income and expenditures for four years ending June 30 were as follows
INCOME ACCOUNT.

1879-80. 1880-81.
$ $.

Gross earnings 2,099,155 2,256,186
Act Bcccipts—

Net earnings

1881-82.
$

2,074,583

1882-83.
$

2,283,523

Bonds sold, Ac
914,407 878,009

1,000,175
833.592
39,000

1,008,668
77,217

Total income 914.407 1,878,184 872,598 1,085,915
Dishursements— $ $ •$ $

Interest on debt & taxes. 475.320 541,514 583,577 650,972
Dividends 232,020 300,164
Extensions 5 4,605 212,432
New equipment, Ac 110,560 186,041 359,551 )
Improvement of track... 352.316 ( 104,165Real estate 25,621 40,098 f
Other -improvements 26,144 248,031 1
N. West. Div. improvem’t 195,798
Miscellaneous. 50,931

Total disbursements. 923.436 975,1 IS 2,096,169 755.437
Balance, snip, or deficit . def. 9,029 sur903,066 *1,223,571 sur 330,478

Deficit.
O.ENEKAT, BALANCE AT EXD or EACH F .’SCAB YF.AR,

1879-80. lSsO-sl. 1881-82. 1882-83.
Assets— $ $ s $

Road and outfit 14,39\S99 14.932.355 15.711.4>9 16.19I.S23
Assets not available 178,593 192,02 t 4 39.353 352,87(5
Inv’tm’ts in st’ks & bonus 419.656 366,150 386,040 472,590
Bills receivable 30.23 5 26.4-83 7,1 87 8,387
Real estate 93,875 93,875 8 4.2 46. 8 L o t
Due trom agents, &e 129.2 19 80,4 28 121,946 1 90,988
Cash 393,1(51 418,596 416,536 325,006

Total 16,210,21 l 17,166,797 1 7,635,53 l
Liabilities— $ $ $ $

Capital stock 6,818,899 6,670,331 6,670,33; 6,670,331
Bonded debt 14,360,899 8,147,000 8,049,000 8,757,000
Profit and less 206,178 54 2,675 513,395 9 48,167
Bills payable 401,222 247.081 659,(isS 597,132
Bal’cedue individ’ls. Ac. 34.531 83.581 102,494 140,327
Int’st coupons due July 1 212,315 271,305 279,(410 283,740
Dividends 14,2 48 13,981 63,014 15,0,82
Pay-rolls. Ac 53,034 80,757 75,(5(45 66.256
Int’st on b’ds held bv U. S. 153,(500 153,660 153,600 153,600
Mfscellaut ous 76,639 3,899

Total 15.515.673 16.210,211 17,166,797 1 7,635,531

(V. 36, p. 81, 221, 340, 366, 454. 561, 675; V. 37, p. 75,175, 293,
321,374. 446, 563, 693; V. 38, p. 87, 230, 359, 480.)

Nashville Ac Decatur.—Owns from Nashville, Tenn,, to Docatur,
Ala., 122 miles. The road was leased May 4, 1871, to the Louisv. <fc
Nasliv. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per
annum on the stock. The lessee assumed all the debt of the Nashville
A Decatur Co. In 188 .'-83. gross earnings, $i ,031,231; net. $380,207.

Natchez Jackson Ac Columbus.-Owns completed road from
Natchez, Miss., to ./ackson, Miss., 100 miles. Stock. $760,809. New6
percent bonds authorized but up to May, 1884, not issued. Earnings
for 1882, $104,188; net, $46,417; 1883, gross, $177,221; net, $54,952.
-(V. 36, p. 313,426.)

Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn.,,
56*9 miles; leased. Watertown & Waterbury RR., 4^ miles; total oper¬
ated, 66 miles, 5 miles of New York Now Haven it Hartford being used
between Naugatuck Junction and Bridgeport. Has no bonded or floating
debt. Operations and earnings for three years past were as follows:
1880-81, gross. $614,410; net, $201,390; 1881 82. gross, $714,898;
net, $223,784; 1882-83, gross,<$712,865 ; not, $229,991.

Ncgqiiehonlng Valley.—Owns from Nosquelioning Junocion, Pa.,
to Tamonend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford,
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of
$130,000 per annum, but with an option for the lessees to terminate It
after 1878. In 1879 the lease was modified so as to pay 7 per cent a
year only, and the option to terminate was suspended till Sept. 1,1884.
-(V. 38, p. 301.)

Nevada Central.—Owns from Battle Mountain to Ledlio, Nev., 86
miles; branch, Lertlie, Nev., to Austin, Nov., 7 miles; total, 93 miles.
Stock, $1,000,000. There are $250,000 8 per cent income bonds due
1930, which are held by the Union Pacilic, as also $959,500 of the stock.
Gross earnings, 1882, $110,440; net, $13,731; gross in 1883, $109,351;
net, $19,132.

Newark Ac Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Erie & Western at a rental
of $33,000..per annum, which pays interest on bonds and 7 poroent
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J.

Newark Somerset Ac Straitsville.—Owns from Newark, 0., to
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt.
& Ohio, which pays 30 per cent of gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common. $795,400, and preferred, $218,200. Gross earnings in
1880-81, $177,304; net, $41,546; deficit to lessee, $1 4.451. to 1881-2,
gross, $188.937; net, $13,078; deficit to lessee, $32,921. In 1882-83,
gross, $161,781; net, $19,511 ; loss, $29,922.

Newburg Dutchess Ac Connecticut.—Owns from Dutchess June.
N. Y., to Millerton, N. Y., 59 miles. The Dutchess it Col. RR. was sold
Aug. 5. 1876, and tills company was organized Jan. 8. 1877, by the por¬
ch a sing bondholders. In addition to above incomes, there are $150,000
1st. mort. 7s. duo in 1907. In 1882-83, gross earnings $207,675;
net, $12,320. In 1881-82, gross. $184,990; deficit-, $3,126. The.com¬
mon stock is $172,000 and preferred stock $715,350. John 8. Scliultze,
President. Mat teawan. N. Y.

Newburg Ac New York.—Owns from Vail’s Gate Junction to
Greenwood Junction, N. Y., 13 miles. Leased October 5. 1866, to Erie
RR.. at $17,500 per annum, and operated now by New York Lake Erie
it Western.

New Castle A Beaver Valley.—Owns from Homewood. Pa., to
New Castle, Pa., 15 miles. Road m operation since 1860. Leased to
Pit.tsb. Ft. W. it Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no doDt.
In 1879. 13 per cent dividends were paid ; in 1880, 13 p. c.; in 1881. *4

in 1882,14 p. c:; in 1883, ;9p. c. Gross earnings in 1883.$106,472;
rental received, $162,588; gross in 1882, $365,493; rental received,
$146,197.

New Haven A: Derby.—Owns from New Haven. Conn., to Ansoiua,
Coni:., 13 miles. Capital stock is $147,100. New Ilaven City guaran*

New Haven Ac Northampton.—Operated from New Haven,
Conn., to North Adams, Mass., 123 miles; branches—Northampton w
Williamsburg. 8 miles; i armincton Conn., to New ITartford.Conn.,
miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn..
1 mile; leased—Holyoke <t Westfield RR., 14 miles; total, 170 miles.
In April, 1881, a controlling interest in the stock was sold to New i or®
New Haven & Hartford parties. Operations and earnings for turee
past were as follows:

Passenger Freight (ton) Gross
Years. Miles. Mileage. Mileage. Earnings. EarmneB.1880-81 144 5,612.006 18,705,865 $751,614 $298,1J'1881-82. 8,726.851 24,800,865 896,2/0 333,46/1882-83 9,052,680 25,328,504 860,047 260,
—(V. 36, p. 80.)
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Kw Jersey dt New York— 1st mort. (reorganizationi
V J. Southern—1st mort. (hit. guar. by N.Y.& L.B.)

Long Branch A Sen Shore. 1st mort., guar ....

Fete London Northern—Stock
1st mortgage bonds
2d mortgage.
Consob mortgage (for $1,500,000).:.

ff. j. & Canada— 1st M., sterling, guar. D.& H. Can.
New York Central if: Hudson River—Stock

Premium bonds (N. Y. Central) ext. 10 y’rs, ’S3..
Renewal bonds
2d mortgage, sinking fund (Hudson River)
New mortgage) ^OOCbOOO \ co:ll1oa or retr*{

X. T. Chicago it S>. 7/.—Stock ($22,000,000 is pref.)
1st mortgage, gold (for $15,000,000) coup, or leg.
2d mortgage (for;$l0 000.0 <>)..,...
Equip, bonds (principal payable $400,000 yearly)

X. I. Cibf it Northern—General mort
Sew York Greenwood Lake.—1st mort., income ..

2d mort., income
Sew lark L Harlem—Common stock
Preferred stock
Consol, mort., coup, nr reg.. (for $12,000,000)..:.

X. Y. Lackawanna it Western.—Stock, guar., 5 p.ot.
1st mortgage, coupon, may be registered
2d mort., guar, by D L. Sc W. (for $5,000,000)

Miles
of

Rood.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Jionnb—j nuul
pal,When Due,
Stocks—Last

Divddend.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

30 1880 $500&c. $275,000 6 M & N. N.Y., Mercantile Tr. Co. 191078 1879 600 1,419,600 6 J. * Sc J N. Y., Cent.of N.J.Office July 15, 1899
.... 1869 1.000 200,< <00 7. J. A: D. New Y’ork. Dee. 1. 1899100 .... 100 1,500,000 1LJ Q.—J. New London, Office. Jan. 2, 1884100 1865 100Ac. 300.000 6 A. Sc O. N. Y’., B’k of N. America bept-, 1885100 1872 500 Arc. 387,500 7 J. At D. do do July, 1892121 1880 1.000 812,000 5 J. At J. do do Jul3r, 1910150 1874 £103Ac 4,000,000 6 g. M. Ac N. London, Baring Bros. May 1, 1904993 • • • • 100 S9.428.300 0 Q.-J. N.Y\, Or. Central Depot. Apr. 15, 1884

m m. ^ # 1853 500 Ac. 0.4:50,000 5 M. & N. do do May 1, 18931854 1,000 2,391.000 6 J. At D. do do Dec. 15, 1887
1.422,900 7 J. At D. do do June. 1885840 1873 1.000 GO, 900,000 7 J .■ Ac J do do Jan. 1, 1903840 1873 1,000 9,733.333 6 g. J. Ac J. London. Jan. 1, 1903521 100 50.d00.000 .

513 1881 1,000 15,000,000 (5 g. J. Ac I>. N.YY, Union Trust Co. Dec. 1. 1921513 1883 1,000 (00,900 6 M. At S. »lo do Miir. 1, 192318-2 1 000 4.000,000 7 J. Ac J. N. Y' , Metrop’tan N. Bk. 1 885 to ’94
62 1880 500 Are. 3,« 97.000 6 M. Ac X. X. Y\, Company’s Office. May 1, 191040 1875 400 Arc. 900,000 7 F. At A. New York, Co.’s Office.

100 Ate. 1,800,000 7 M . A: K. vdo do
1 32 50 8,500,000 2 (lit V 1. .1. A J. X.Y., Or. Central Depot. April 1, 1884132 . .. 50 1,500,000 2 city 1. J. Sc J do do April 1, 1884132 1872 4,000 1 ijaincii) T M. A N. do do 10 ay. 1900211 100 1 0,090.000 1*4 Q.-J. N. Yu by D. L. A \V. Apr. 1, 3 884200 1880 3,000 12,000,000 6 g. J. A J. New Y’ora Agency. Jan. 3, 1921209 1883 1,000 3,250,000 5 . F. A A. do do Aug. 1, 1923

New Jersey A; New York.--Owns from Hackensack. N. J.. to
Stony Point, N. Y\, 25 miles; leased. Nanuet & New City RR. Smiles;
Hackensack RIP, 6 miles; Gar icrvillc RR , 1 mile; total operated. 37
miles. Organized Sept. 4, 1874, by consol illation of the Hackensack A:
New York RR.’and t lie Hackensack A: N. Y. Extension Railroad; re¬
ceiver appointed in 1877, and tbe two roads were separately foreclosed.
The present company was formed on reorganization in April. 1880.
Stock: $2,000,000 common, $800,OuO preferred. Gixxss earnings in
1882 83. $223,884 ;net, $215,958. Ini 881-82, gross earnings, $220,809 ;
net, $35,003. V. L. Lary, President, Jersey City.

New Jersey' Southern.—The road extends from Port Monmouth,
fiaudy llook, to Atco, 70 miles, with branch from Eatontown to l’t Mon¬
mouth, 9 miles. The i>roperty was sold in foreclosure March 31,1879 (see
Chronicle. V. 28, ]>. 352), and the present company was organized July
25,1879. The capital stock is $1,590,(500. Tbe property is subject to
§120,000 oil the Tom’s River RR. and $200,000 on the Long Branch A
Sea Shore Railroad. This latter bond is endorsed by the United
Companies of New Jersey. The above mortgage is for $1,590,(500, of
which $1,449,000 have interest guaranteed by the New York A Iznig
Branch Railroad by endorsement of the bonds, and tho Central of New
Jersey agreed to assume those bonds. The road is now operated as a
part of the Central New Jersey system.

New Loudon Northern.—Owns from New Jxmdon, Conn., toBrattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Hmith and
others. This road has been operated since Dec. 1. 1871, under lease tothe Central Vermont Railroad; the lease was for 20 years at $150,000
per year, and $15,000 for each additional $100,01*0 of earnings over5510,000 per year. Consolidated mortgage bonds issued to retire all
other funded and floating debt and to pay for branch recently pur¬chased from Vermont As Massachusetts RR. Operations and earningsfor four years past were as follows, and in 188L82 the expenses include594,000 expended for steel rails:

Years. Miles.1879-80 ..1001880-81 ..100
1881-82 .. 100
1882-83 .. 1(0

Passenger
Mileage.

G,144,189
6,415,412
7,207.0*0
7,055,620

Freight (ton) Gross Net
Mileage. Earnings. Income.

18,975,296 $591,346 $179,030
19,318,243 611,043 197,717
20,421,443 587,384 68.072
22,515,094 637,712 148,643

New York Sc Canada.—Owns from Whitehall, N. Y., to Rouse’sfoiut, N. jY., 113 miles; branches: Tioonderoga, N. Y., to Baldwin,N Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; WestChazy to Province line, 13 miles: total operated, 150 miles. The wholeline was completed Sept. 18, 1876. The road is leased and virtuallyowned by the Delaware At Hudson Canal Company, which guarantees tin*bonds. Tho stock is $4,()(X),000. Earnings 1881-82, gross $765.556:net, $195,131; loss to lessees, $41,303. In 1882-83, gross, $717,667;net. $116,793: loss to lessees, $118,131.
New York Central Sc Hudson.—Line of Road.—Owns fromhew York Guy to Buffalo, N. Y., 442 miles; branches on New YorkUntr-1 division, 298 miles; total owned, 748 miles; lines leased—

i'd is 508 miles; third track, 317 miles; fourth truck.
i:s, 566 miles—making a total of 2,684 miles of track

•eooud truck owned is
298 miles: turnouts, 56
owned by tho company7.
Organization. Ate. -This company was formed by a consolidation

iio*! -°!lf Central and the Hudson River railroads Gvtobei1,1869. The New York Central was a ecnsoli hitiw« of seveial roadsunder a special law of April 2,1853. The Albany & Schenectady Rail¬road, opened September 12, 1831, as the Mohawk & Hudson, was thehrot railroad built in the State of New York. Tho Hudson River Rail¬road was chartered May 12, lb 10. and road opened October, 1851. TheAthens Branch (S ir toga At Hudson River) was leased in Nov., 18** J,ror 475 years to the New York West Shore & Buffalo, and tbe rental forwhole period commuted for $400,000.
Stock and Bonds.—Tho famous scrip dividend of 80 per cent, on thecapital stock of the New York Central was made in December, 1868.rro 011 the consolidation with the Hudson River road (Nov. 1, 1869) ;•nuttier dividend of 27 per cent was distributed on tho New Yorkoentr.i. stock and 85 per cent on the Hudson River stock. In Nov¬ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate« bankers by Mr. W H. Vanderbilt at the price of 120, and 100.000snares more afterwards. Dividends of 8 per cent per annum has been?no* moe 1 Friges of stock since 1870 have boon: In 1871, 84 ]4 wra,:-ln 187~ 89®10178: in 1873. 7770,2)106^; in 1874, 957s®lOo-^;An 137(5, 96wll71a; in 1877, SoLpSlOOli; 1878.in 1879, 112'3>139; in l-^SO, 122 «rt55ya; iu 1S81, lk’ohiiat* L1882» 123Sa®138; in 1883,11 129%; in 18^4 to April 19,1fn 8®122.

.pi*5 mortgage for $40,000,000 was issued to lay the third and fourthinff8, yith a balance retained by the company to rotiro all prior bonds,«i iur further improvements. The 6 per cent bonds falliugdue in 1883were extended for 10 years at 5 per cent.
h«2P>?RATIONB’ Finances. Ac.—The New York Central & Hudson RiverJj^Deeu conspicuous in its operations among the trunk lines, and theyoney of the company has differed from the others in some respects,yarucularly in not branching out and taking leases of lateral roads or«teneioiiB, but iu placing a heavy outlay of capital on the main line

from Buffalo to AM any for the four tracks. During the period of
depression alter 1873. when fora time the Pennsylvania Railroad andBultimoiv. A: Ohio lmd suspended ea-di divblends, ibis company still paid
8 per cent a year by means of its rich meal traffic and small liabilityfor rentals or interest. The operating expenses have varied widely indifferent, .('ears, and the profits depend very much upon harmony amongthe trunk lines and maintenance of rates. In the fiscal year 1881-82the profits were in-ulfieient to pay flm 8 per rent.dividends, and the
deficit was $1,40! (j )". In 1882-83 ihens irplus over dividend payments
was $179,025. The large dtsdine in the stock in 1883 was p inly owingto general d‘pressiou, but mare to the fact that the New York West
Shore Sc Buffalo road, as a closely parallel line from New York to Buffalo,threatened to compete sharply for both through and local business.

The llseul year ends Sept. 30 For : he -quart r ending Deo. 31. 18-3,
gio-s receipts were $7,914,128: in t $3,478,32s; buiplus for dividends.
$1.83-,328; dividend paid, $1,788,- 09.

Annual report for 1882-3 was published iu the Chronicle, v. 37, p. 603.
Year Net Income, Divi-

emling Passenger Freight (ton) Gross over exp., dends,
Sep. 30. Mileage. Mileage: Receipts. int.A rents. p. e. Surplus.1879.290,953,253 2,295,325,337 $28,390,583 $7,594,485 8 $454,957
1880.330,602,223 2,525,139,145 33,175,913 10,569.219 8 3,427,7301881.373,768,980 2,646,814.098 32,348.395 7,892.327 8 754,4841882.432,243,282 2,394,799,310 30.078.7^1 5.743.004 8 *1,401.6061883.429,385,561 2,200,396,780 33,770,722 7,327,156 8 179,024* Deficit.
-(V. 36. p. 286, 340, 530; V. 37, p. 48, 510, 6L5, 681, 6J3: V. 38, p.113, 2 40, 250.)

New Y’ork Chicago Sc St. Louis.—Buffalo, N. Y.. to Grand
Crossing, III., 514 miles; Grand Crossing to Chicago (leased), 9miles; total, 523 miles. This company was formed in 1881, and
became familiarly known as the ‘Nickel Plate.” Of the stooh
$22,000,000 is preferred 6 per cent. The “ subscriptions” to the bond*
of the company were on tbe basis of $13,333 cash, for which wero
given $10,009 in 1st mortgage bonds, 209 shares of preferred and 200
shares of common stock, making $50,090 in a:l. Iu Oct.. 1882, the sale
of a majority of the stock to a syndicate took place, including 124,800shares of common stock and 140,500 preferred, at the respective prices
(as reporte l) of 17 and 37. The Lake .Shore A: Mich 80. mirohasodit, aud
in 1883 $6,500,000 Lake Shore consol, bonds were issued to p <y forthe stock, which is held by t-Ue Lake Shore Sc Michigan Southern Co.
The annual interest charge, including that 011 the second mortgage, willhe $1,780,0 )0. *<ut on I) c. 31, 1*8 d o ily $ » 0.90 ) ofjtim seconds were
outstanding. The first returns made were Sept. 3 >,1883 (V 37. p 7 9),and for the year the,li ending nr *ss earnings were $1,63’,351. and the
deficiency, alter paving $1,080,066 lor interest, was $779,4b3. (V.
36, p. 140.312. 42 7, 731; V. 37, p. 23. 41.5, 719; V. 38, p. 261.1

New Yrork City Ac Northern. -Owns from 157th Street in 8th
Avenue, New York City (eonnet-tiug with Metropolitan Elevated), to
Brewsters. N. Y.. and launch. 54 miles. This company was organized
.March 1. Is78, and acquired the N. Y. West. Sc Putuam (formerly theX. Y. As Boston Railroad), sold in foreclosure March, 1876. The com¬
pany in May, 1880, leased the West Side Sc Yonkers road for 999 years,and the consolidated, mortgage was issued' to take up ail the other bonds,of which $261,900 under a prior mortgage were outstanding Nov. 1,Lss3. Stock is $2.‘’90.00 >. Default was made in interest due May 1,1882. and foreclosure is pending See proposed plan of r organization,V. 36. p. 3i6. 690. (Doss ♦arnings in* 1881 -■'2, $237.661; net loss,
$71,110. Gross in 1SS2-3, $332.1.52: net, $l,78s. (V. 35, p. 132.321,
37-1: V. 36. p. 162, 366. 693; V. 37, p. 342, 667; V. 38, p. 8 7. 203, 230.)

New York & Greenwood Lake.—Owns from Jersey Oxtv, N. J.to Greenwood iatke. 4$ miles; brunches — Ringwuod Junction to
Ringwood, 2 miles: North Newark to Orange. N. J.. 8 miles; total, 58miles. This was the Montclair Railroad, opened-iu 1874. It was soldaud reorganized as Montclair Ac Greenwood Lake, and again sold
October 12, ls78, and the present company organized. The New York
Lake Erie A: Western purchased a controlling interest in the propertyand now o)x*rate it. The holders of the second mortgage bonds have
a right to pay off the first mortgage bonds of $900,000 at 105, and thus
gain control of the property. Tbe stock is $100,009; advances due to
the Erie $101,629; to Cooper At Hewitt $10,197. Iu 1881 the net deficit
on op rations was $41,903; net earnings in 18-2 $29,411. Abram 8.
Hewitt, President. (V. 36,p. 673 ; V. 37, p. 151.)

New York A: Harlem.—Owns* from New York city to ChathamN. Y., 127 miles. From Chatham to Albany, 24 miles, the Bust. Sc Alb.
RR. is used. This company owns 5% miles of street railroad—the
Fourth Avenue, line. The property (except the horse railroad) was leased
April 1, 1873, for 101 years, to the N. Y. Central A* Hudson River RK..
at a yearly rental from the lessee of 8 per cent dividends on the stock ana
the interest on the bonds. The Fourth ave. horse railroad, together withvaluable real estate, was retained by this company, ami extra dividend*
are paid out of the receipts therefrom annually in April. All operationsof the main road are included with those of the N. Y. Central A: Hudson.

New Y'ork Lackawanna Sc Western.- From Binghamton toBuffalo and International Bridge, 213 miles, built under the auspices ofDel. Lack. Sc West. Opened Oct., 1882, and leased to Del. Lack. A West,
for 99 years, with a guaranty of the bonds and 5 p. c. year)’” on the stock.The latter guaranty is written across tin* face of the certificates amt signedby the D. L. Sc W. officials. (V. 3 .’, <>.252; V. 37, i>. 68; V. 38, p. 3J2.)
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K.- T. Lake Erie if; West.— Stock, common
Preferred stock
1st mortgage (extended in 1807 to 1897.)
2d mortgage, convertible (extended in 1879)
3d mort., (extended 40 years at 4 l> p. ct)
4tL mort., conv. (extended in 1880 at 5 percent.)
5tli mortgage, convertible :

• Buffalo Branch Bonds
Long Dock Co. mortgage
1st consolidated mortgage, gold

do do funded coupon bonds .

Reorganization 1st lien bonds, gold.
N.Y. B. E. Ac W.. 2d consol, more., gold

do income bonds (noiwum.) ...

Trust bonds, wilh pledge of collaterals
Nt\c York d I.oua Brunch—Stock

Mortgage bonds
AM'. <fc A’. A,w///«Mf/-Stock {$20,000,000 aut h’rized)

1st mortgage (#0,000,090 are 7s)
2d mortgage (for $5,000,090)
Car trust eerti catc s
Debts tor terminal properly and notes

ATe?r York Sen' haven if 11 artford—* lock
Mortgage bonds, reg. (for $5,000,00 )
Harlemec Portehester. 1st mortgage guaranteed,

do do 2d niort., coup or reg
Reir York' Ontario <£ Western—Preferred stock.

Common stock

Miles.
of

Road

Date
of

Bonds.

Size, or
Par

Value.

INTEREST OR DIVIDENDS. |
Amount

Outstanding Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

uen Hue,
Stocks- Last

Divideno.

1.000 $100 $77,1-50,000

-

1,000 . . 100 8,134,800 0 Yearly. N.Y.. 19 Cortlandt St. Jan. 15,4884
May 1,*1897
Sept. 1, 1919

.... 1817' 1,000 2,482.000 7 M. A N. do - do

.... 1879 1,000 2,149.000 5 ct M. A* S. do do

.... 1853 1,000 4,018,000 4 L2 M. Ac S. do do Mar. 1, 190Q

.... 1857 1,000 2,920,000. O g- A. Sc O. do do Oet. l, 1920
June 1. 1888

1858 500 Ace. 709,500 7 J. A D. do do
1801 100 Are. 1 82,000 7 J. A J. do do July 1, 1891

.... 1803 1,000 3,000,000 7 J. A D. do do Jan., I893
. . . - 1870 1,000 10.890,000 7 g. M. A S. New York and London. Sept. 1, 1920
.... 1878 500 Ace. 3,704,028 7 g. M. A S. do do Sept. 1, 1920
.... 1 878 1.000 2,500.000 0 g. M. A N. do do Dee. 1, 1908
.... 1878 500 Ace. 33,597,400 0 g. J. A D. do do •Dec. 1, 1969
.... 1878 300 Arc. 508,008 0 J. A J). do do June 1, 1977
. . . r 1 882 5,000.000 0 M. A N. do do Nov. 1, 19223*^ _ 2.000.000

1882 1,500,000 5 N. Y., 119 Liberty St.380 17,137,000 - . .

.

iiOo i 187(5 ! 1,000 10.OOO,000 0 A 7 J. A J. Host..Treasuier’s Ofiiee. Jan., i905
.... 1882 1.000 3,000,000 0 F. A A. do do Aug. 1. 1902
.... .... 1,400,000 0 A. A O. .

1883-92
.... 18^2 .... 1,8 19,000 4 Various 1883-92I 203 100 15,500,000 5 J. A J. N.Y.-, Grand Cen. Depot,

do do
Jan. 2, 18841 123 i 1 S'* 3 l,OOOAc 2,00O,n<)0 4 J. A D. June 1, 1903i 12 1873 1 ,000 2,000,000 0 A 7 A. A O. do do 1903! 12 1881 1 1,000 1,000,000 <1 J. A 1). do do June 1. 1911I 421 .... .... 2,000,000 12 .... . March 1, 1883

1 4*21
t
i
1

i
58,113.982

|

New York Lake Brie & Western.—Line or Road.-This
company operufts a system of newly i,9t>0 miles of railroad,
requiring a map to show plainly the territory occupied. From Sutforns,
N. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont. 18 miles; New-
burg. 18 miles: Buffalo. 00 miles: Erie International RR„ 5 miles;
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR.,
10 miles; Goshen A Deekeitown. 12 miles: Newlmrg A New York,
13 miles; Paterson Newark, it N. Y., 11 miles; Hawley A Ilonesdale, 24
mile*.; Jefferson RR., 37 miles; Ruf. Brad, ct Pittsburg and extension, 78
miles; Buff. N. Y. ct Erie, 140 miles; Suspension Bridge ct Erie Junction,
23 miles; Rochester ct Gencssee Valley, J 8 miles; A von Gen. ct Mount
Morris, 17 miles; Pat.A ITud., 15 miles; Pat. ct Ram.. 15 miles; Loeknort
Ar Bnf , 13 miles; Buf. <t Southw., 08 miles; controlled—Newark ct Hud,
6 miles; Weeliawken N. Y. ct Et. Lce. 5 miles; Northern of N. J., 25 miles;
N. Y. P< nn ct Ohio and branches, 587 miles; total operated, 1,959 mile.

On May 1, 1883, began to operate the New York Pennsylvania & Ohio
under lease, ami on May 14, 1883, the Chicago it Atlantic road was
opened from Marion. Ohio (on the New York 1\ niisytvania ct Ohio), to
Chicago. 298 miles, and under control ot N. Y. Lake Erie ct West, gave a
complete line from New York to Chicago.

OntiAM/.ATloN. I.eases, Ac.—The New York ct Erie RR. was chartered
Aptil 2 1. 1832, and the State of New York loaned the company $3,000,-
000, and after financial difficulties the road was opened to Dunkirk, the
Western terminus, April 22,1851. The company defaulted ami reor¬
ganization was made under tile name of Erie Railway Co., June 25,
1891. the preferred stock being then issred for certain nhligat ions. The
Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure
under the second consolidated mortgage in 1878. The present com¬
pany was organized and took possession June 1, 1878. Under the
plan of reorganization the common stock paid a cash assessment cf $1
per share and preferred stock $2 per share. By the terms of the plan
one-half of the stock, both common and preferred, is issued 1o“ Voting
Trustees” in London, who shall vote on them until the. dividend on
the preferred stock (0 per cent) has been paid for three consecutive
years (See V. 36. p. 1).

Stock and Bonds.—Preferred stock has a prior right to 0 percent
fnou-cumulativc' from the net profits, ‘-as declared by the board of
directors,” and in Jan., 1883. it was decided by the U. S. Circuit Court
that when sufficient earnings were shown the dividend must be paid.
There have been paid on the preferred stock since reorganization
dividends of 0 per cent each for the years ending Sepi. 30, 1881, 1882
and 1883.

Prices of com. and pref. stock since June, 1878, have been as follows:
Common—In 1878, 758®221g; in 1879, 2i18®49; in 1880, 30^51*6; in
1881. 39V«5278; in 1882, 33412)43%; in 1883, 2U78®40'7m; in 1881
to April 19, 19%>a)283e!. Preferred—In 1878, 21 2 38; in 1879, 37*2®
78*8: in 1880, 47®93Lj; in 1881, SO l2 3,96*3; in 1582, 67 #88*4; in 1883.
72f?83 ; in 1884 to April 19, 56*2®71.

The funded coupon bonds are secured by lien of consolidated
mortgage. On the second mortgage and second funded coupon no
forech sure can take p\:ec rill six successive coupons are in default,
but all or one coupon must be paid before any part of a subsequent
coupon is paid. In 1882 the reorganization tirst lieu bonds dated 1878
were issued to procure money for laying double track west of Ilor
nellsville to complete the doubie track throughout. These bonds rank
next to the 1st consol mort. and its funded coups. In 1883 the collat’l
trust bonds were issued, amounting to $54)00,090. See V. 3G, p. 221.

Operations, Finances, Ac.—The income account for the past three
years has shown a considerable surplus-over fixed charges; but, the
position of the company has so decidedly changed by the additional
outlay of capital, increase of charges, and acquisition of new properties,
(particularly the new lines in 1883, that the past record furnishes little
juide for the future. For five months from Sept. 30. 1883, gross earn¬
ings were $9,479,300, against $8,137,720 in 1882-3 ; net, $2,090,782,
against $2,380,049.

The annual report for year ending Sept. 30, 1883, published in the
Chronicle, V. 38, p. 329, had the following:

Miles owned
Miles Used AcontiTd

1S75-80.
529
480

1880-81.
540
480

1881-82.
580
480

Total operated... 1,009 1,020
operations and fiscal re

Operations— 1879-89. 1880 81.
Passengers carried .. 5,491,431 0,141,158
Passenger mileage.. .180,400,204 200.483,790
Rate p. pass. p. mile. 2 041 ets. 2*010 cts.
-Freight (tons) moved 8,715,sp2 11.080,823
Freight (tons) mil’ge.1721112095 1984394855
Av. rate p. ton p.mile 0*830 ets. 0*805 cts.

harnings— $ $
Passenger 3,082.951 4,041,267
Freight. 14,391,115 15,992,275
Mail, expr’s,rents,Ace. 019,042 082,003

1,000
:sults

1881-82.
0,784,195

225,130.883
1*947 ets.

11,895,238
1954389710

0*749 cts.
5? '

4,384,510
14,042.128

949,130

1882-83.
592

1,068

1,660

1882-83.
0,934,724

247,147,117
1*969 cts.

13,010 023
2300940892

0*7r-0 cts.
$

4,032,229
17,213,6.1

956,396

Total gross earn’gs. 18,093,108 20,715.005 19,975,774 22,802,246
Operating expenses. 11,043,925 13,250,230 13,088,093 15,444,583
Net earnings 7,049,183 7.459',”75 0.887.081 7,357,063
P. c. op. exp. to cam’s 62*29 04*09 05*50 67*73

The 'statement of profit and loss includes numerous items, and refer¬
ence should be made to the table in V. 38, p. 329, of whi.-li the totals areaff follows for the fiscal years ending Sept. 30, 1881. 1882 and ls8a:

18^1. 1882. ' 1883.
Total iueome •.. $8,’ 03,081 $7,00-',335 $8,234,463Total debits 0,110,2? 3 0,501,093 0,908,978
Surp.inc. over int.A all charges $1,^-87,417 $1,100,042 $1,205,485
-(V. 30, p. 2,110, 81. 170, 208, 221, 312, 340, 300,427, 479,501,075;V. 37, p. 48, 294, 343, 479, 510, 534, 595, 007; V. 38. p. 87, 203, 329359. 373, 388, 424, 439, 455.)

New York A: Long Brandi.—The foliowing-named companies
were consolidated on December 21, 1881: New York & Long Branch
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far-
mingdale RIl., from Long Branch to Ocean Beach, 7; Long" Branch &Sea Girt RR., from Ocean Beach do Sea Girt. 3; New York <fe LongBranch Extension RR., from Sea Girt to Point Pleasant, 3 ; LongBranch A* Barnegat Bay. RR., from Point Pleasant to Bay Head, 1;total length, 38 miles. The Central RR. of New Jersey holds a ma¬
jority of t lie sioei;, and by contract of Jan. 3. 1882, the PennsylvaniaRailroad ami Central of New Jersey- agree to pay 32 per cent of grosstraHie—$200,000 per year as a minimum to $240,000 as a maximum.
When the Philadelphia A Reading leased the Central of New Jersey,litigation was begun to deprive the. Pennsylvania Railroad of further use
of this route, and the suit is yet pending. (V. 37, p. 343.)

New York Sc New* England.-The mileage owned is as fol¬
lows: Boston to Hopewell Junction, 21.5 miles; Wicopec £0 Newburg, 3.
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass.,
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South-
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 1*2miles; Charles
River to Ridge Ilill, Mass., 2 miles; Dorranee Street, in Providence,
1 mile; total owned, 320 miles. Leased—Franklin to Valley Falls, 14
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, Ac.,34
miles; Norwich & Worcester HR., 00miles; total leased, 119 miles; also
has running arrangements ov-.r 20 miles more Total, 471 miles.

The former Boston Hartford At Erie Railroad became insolvent and was
succeeded by this company, formed in 1873. The Boston Hartford &
Erie’s principal debt was the Berdell mortgage for $20,000,000, which
was made exchangeable into the stock of this present company, and 011
Sept. 30, 1883, $2,893.000 yet remained to he exchanged. In 1878-9
the company acquired the Hartford Prov. At Fislikill RR. by the payment
of its bonds. In June, 1882, $5,000,000 new bonds were authorized,
and stock owned by the State of Massachusetts was sold to the stock¬
holders at 50 per cent, while the second mortgage bonds to the amount
of $1,737,000 were issued to the State of Massachusetts.

On January 1,1884, the company was unexpectedly thrown iuto the
hands of a receiver on application of the new President, Mr. C. P. Clark,
who was appointed the receiver

On the completion of the line to Fislikill on the Hudson and the trans¬
fers there from the Erie and West Shore roads in 1893, the business was
large, but it was not profitable,-as this road, without complete double
track, A*c., was not prepared for it, and the report for year ending Sept.
30. 1883, showed a deficit in income ae.count of $031,004. Gross earn¬
ings for two months from Jan. 1,188 4, were$499,278, against $483,392
in 1883; net, $00,078, against a deficit of $35,840 in 1883. The opera¬
tions of the Norwich At Worcester road are kept separate. See animal
report for year ending Sept. 30, 1883, in V. 37, p. 593. Operations, Ac.,
for three years past were :

Years. Miles.1880-81 3251881-82 ...... 380
1882-83

Passenger
Mileage.

40.738,500
55,853,072
53,815,074

Freight (ton)
Mileage.

64,502,805
103.008,053
153,213,910

Gross
Earnings

$2,092,374
3.268,810
3,508,052

Net
Earnings.
$850,876
909,194
555,037

-(V. 30. p. 80.510; V. 37, p. 440, 593, 007; V.38,p. 1,30,00,148,203.
230, 295, 332, 379, 421, 450.)

New Y’ork New Haven Sc Hartford.—Owns from Harlem June.,
N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle
town audSuflleld, 18 miles; leased—Harlem At Portehester RR., 12 miles;
Shore Line Rli., 50 miles; Boston A New York Air Line and branch, 54
miles; total operated, 257 miles. This was a consolidation July 24,
1872, of the New York Ac New Haven and the Hartford Ac New Ha,ven
railroads. The company uses the N. Y. Ac liar. RR. from Williamsbridge
into N. Y. City and pays a large rent therefor. The company leases the
Mar. Riv. A Port. RR. and guarantees the bonds. In Nov., 1882, the
lease of the N. Y. Ac Boston Air Line for 99 years at 4 per cent per an
mini on the preferred stock was made. I11 Sept., 1882, the stock of the
Hart. Ac Conn. Val. road was purchased. In April, 1881, a controlling in¬
terest was bought in the N. Haven Ac Northampton RR. stock, by parties
iu the interest of this company. In 1883 the mortgage for $5,000,000 at4 per cent was aut horized, to be issued as required in making improve¬
ments on the main line. Fiscal year ends September 30. ..

Operations since 1981 include Shore Line road. Gross receipts from all
sources, and net income over rentals and all charges, have been as follows

Passenger Freight (ton) Gross Net H*7*
Years. Miles. Mileage. Mileage. Receipts. Income. P-C*1881-82.203 185,201,407 117,459,231 $5,937,803 $1,099,098 101882-83. 257 196,330,029 131,051,703 0.729,374 1,583,188 10
—(V. 30, p. 28, 81, 170. 304, 510, Oil, 731 ; V. 38, p. 59.)

New York Ontario Sc YVestern.—Owns from Oswego, N. Y., to
Middletown, N. Y., 249 miles; branches to Coirt^nd, N. Y.,48 milW
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Sew York Penn. d Ohio—Prior lieD bonds,gold,$&£
letmort., gold, incomes till July, 13b5, $ A £...
2d mortgage, incomes. $ & £
3d mortgage, incomes, 3? & £

N.Y. Pittsburg a Chic.—1st gold ($18,000 p. in.)
N. Y. Prov. <£ Bosloiir—(Stonington)—Stock

First mortgage
let mortgage

N Y. Susqueh.di Western—Now mort., gold
Firstmortgage, Midland of New Jersey
Mortgage, gold, on Patersun Extension
Debem ure bonds

N. Y. Tex d Alex.— 1 st M . gold, 1. g. (for $3,000,000)
N.Y. West S'<ore d Buffalo—1st M.. gold, coup. A leg.

W. Shore A Out. Terminal Co , 1st M.. gold, guar.
N.Y. Wood, d Ilocl:.— 1st mortgage (for #000,000) ..

Niagara Bridge d Canandaigua—Stock '
Nor folk d Southern—1st mortgage, gold ...t.

2d mortgage, income (cumulative)..':
Sinking fund debenture certificates.

Norfolk <£- Weste> n.—Common stock
Preferred (G per cent) stock *.
General mort gag, gold (for $11.000,000) .

1st M., gold, on New JLiiv. div, (cp., but may be rg.)
Car trust
Improvement A Extension Mortgage
Convertible debentures —

Norfolk At Petersburg—2d mort
8outh Bide—1st pref. consol, mort

do 2d do guar. PetersbTg
do 3d do

Miles
of

Road.

Size, or
Par

Value.

INTEREST OR DIVIDENDS. 1
Date

of
Bonds

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

427 1880 $500Ac. $8,000,000 o g. M. A S. London and New York.
460 1880 500 Ac. 39,342.000 7 g. J. A J. do do
460 1880 500 Ac. 14.500,000 5 g. M. AN. do do
460 1880 500 Ac. o 0,000,000

<0
5 M. A N, do dor

1881 500 Ac. ■*> 6 g. J. A J. New Yrork Agency.
72 100 3.000,000 2 Q.-F. N. Y., M. Morgan’s Bons.
50 1869 1,000 1,000 000 7 J. A J. do do
12 18^1 1,000 300,000 4 A. A O. do do

114 1831 1.000 2,5(H>,i •< o 6 J. A J. N.Y., Central Trust Co.
72 lfc 80 500 Ac. 3,500,000 6 A 5 A. A O. N. Y , Nat. Park Bank.

188 1 1,000 250,000 6 J. A D. N. Y., 93 Liberty St.
1882 500 Ac. Mi() <10 » 6 ....

1882 5u0 3.0< 0,000 6 g. A. O. New York A London.
463 l 88 1 1.000Ac 50,000,000 ft g. T. A J. New York, or London.

1883 1,000Ac (D 5 g. F. A A. do do
16
98

1882 1,000 395,000
1,000,000.

J. A J.
A. A O.

N. Y., Fisk A Hatch.

75 1 880 1,000 900,000 6 g. AT. A 8. New* Y’ork.
75 18 9 1 1,000 l,00o,0(t0 6 Yearly.

1881 1,000 250.000 6 A. A O. N. Y., Dominick AD.
563 6.975,000 .... ....

563 15.000,000 3scrip Q.—Mob ....... ...

428 1881 1.000 6,699,000 6 g. M. A N. N. Y. and Philadelphia.
80 1 882 1.000 2.000.' OO 9 g. A. A.O. N. Y., 34 Pino Street.

Var’s 1 ,’’10,893 M’nthl\
558 1883 1,000 2,500,0 0 6 ....

1884 525,000 •

9 m e ....

81 1868 1,000 40 6.000 8 J. A J. N.Y., Union Nat. Bank.
133 1866 1,000 G >3,000 8 J. A J. N. Y.. Nat, Park Bk.
1 33 1866 200 Ac. 491,300 6 J. A J. Petersburg, Va.
133 j 1866 200 Ac. 452.800

1
6 J. A J. do do

i

Stock8—Last!
Dividend. '

, , ***■»July 1,1305
May 1, i9io
Nov.. 1915

July 1, 1921
Feb. 11,1884
July 1, 1899
April 1, 1901
July i. 1911
April 1, 1910

1911
Aug- 1, 1897
Oct. ], 1912
July. 1931

Aug. 1, 1923
Jan. 1, 1902
April 1, 1884
Pept. 1, 1920
Jan. 1, 1970
Oct. 1, 1892

Jan. is, 1884
May 1, 1931

April 1. 1932
Vaiious.

i89F
July 1, 1893

Jan. l,’85-'90
Jan. 1. ’85-90
Jan.l.’90-1900

to New Berlin. 22 miles to Delhi 17 miles; to Ellenvillo, 8 miles;
leased—Middletown to Cornwall and thence to Weehawkeu, 77 miles;
total operated, 42 L miles.

This was the New York & Oswego Midland. Main line was opened |
July, 1871. Default was made in 1873. The main line was sold In fore- i
closure November 14, 1S79. The present company was organized
January 22. 1.880. From assessments about $10,000,000 was realized. '
the holders of first mortgage bonds taking new common .stock without
paying any ass ssment. and the hol lers of receivers’ certificates taking
new preferred stock. The terms of reorganization forbid the placing of
a mortgage ahead of these stocks. But it was proposed in February,
1884. to issue $1,000,000 of 5 percent bonds, by consent of stockholders,
to retire preferred stock and lloating debt.

In September, 1881, agreements were made with the New York West
Shore A.Buffalo road. The stockholders of record August 5,1882, had
the privilege of taking $10,000,000 of the first mortgage ft per cent
bonus of the New York West Shore 6c Buffalo Railroad <>u paying 50 per
cent in cash, as these bonds had been received by the New York Ontario
& Western for building the road between Middletown. Cornwall and
Weehawken. (See terms of alliance with the New York West Shore A
Buffalo below under title of that company). Preferred stock to receive
6 per cent (noil-cumulative) from net earnings; surplus goes to common.
In March. 1889, dividends for two years were paid on preferred stock.
In 1883 and subsequently the rental due New York West Shore 6c
Buffalo is $500,000 per year, less the accounting for use of track of
that company.

The animal report for year ending Sept. 30. 1883, was in V. 38. p. 148.
showing floating debt of $2.311,898 (afterwar i reduced to $1,221,116
by Jan. 10, 18r*4); gross earnings were $1,357,778 and net $159,702.
In 1881-8*2, gross, $1,036 504; net, $’88,291. (V. 36, p. 250; V. 37,
p. 719, 87, 146, 148; Vr. 38. p, 230, 359, 388.)

New York Pennsylvania 6c Oliio.—Owi.s from Salamanca*
N. Y., to .Layton, O., 388 miles; branches—Franklin Juno, to Oil City*
33 miles; Junction (main line) to Silver Creek, O , 2 miles; total owned*
423miles. Leased lines—Cleve. & Mahon. KR., Cleveland, O., to Pa. Line*
and branch, 81 miles; Niles A New Lisbon KR., Niles to New Lisbon, 36
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles ; Ohio
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension. 15 miles;
Youngstown Branch, 4 miles; total, operated, 570 miles. Changed to
standard gauge June, 1880. Formerly Atlantic A Great Western Rail¬
way. Sold July 1, 1871, and leased to Erie on May 1. 1874, hut lease
not carried out. Again sold Jan. 6, 1880, and reorganized by it London
oommittee of stock and bond holders. (See V. 30. p. 143.)

Five trustees exercise the voting power of the new stock until the third
mort. bondholders receive 7 per cent interest in cash during three years.
The first mortgage bonds bear 7 per cent, whatever portion of this that
may not be earned to be payable in deferred warrants, to be capitalized
in bonds of the same class; payment of interest to become absolute not
later than July 1, 1895, and until June 1, 1895, the right to foreclose
the mortgage is suspended. On the second and third mortgages there
Is no right to sue the company or to foreclose. The stock is—preferred
$10,0(XMK)0: common, $35,000,000.

From May 1,1883. leased to N.Y. Lake Erie A Western. The rental
will be 32 per cent of all gross earnings up to- $6.00o,0o0, and 5u per
cent of all gross earnings above $6,ohO.t uO, or until the gross earnings
are $7,2 O,0e0. and then 35 per cent of all earnings. But if 32 pea cent
of the cross earnings should ever be less than a specified minimum sum
of $1,757,055 to be paid yearly, then the deficit is to be made up Without
interest out of the excess m any subsequent year. Out of tne rental
paid, the N. Y. P. A O. has to pay its interest and rentals, and for live
years a payment of $26»*.ooo a .rear to the ear trust.

The annual leport for 1882-83 was to Sept. 30, and fertile nine months
the income account showed m t earnings tor four months (Jan. 1 to May
1) of $532,427: rental live months, $1.1 32.731 ; other inc* me. $29,137;
total income. $1,091,290. Imeiest was paid on prior lien bonds and ap-

Iiropiiatcd for the coupon due Jan, lr»-4, on lirst mortgage bonds,eaving a surplus of $-11,702. (V. 3b, p. 252, 286,366, 398,427; V. 37, p.
375, 422; V. 38, p. 374.)

New York Pittsburg: Sc Chicago.—This was the projected line,
from Rett Bank, Pa., to Huntington, Iml., and to Chicago, forming a west¬
ern connection for the Central of N. J. The company’ was building from
Wampum, Pa., to Marion, O., 165 miles, and the-wholo route was to ex¬
tend from New York City to Marion, O. Henry Day, N. Y., is trustee
of the mortgage, and Gen. J. 8. Negley, Pittsburg, is President.

New York Providence 6c Boston.--Owns from Providence. R
I., to Groton, Conn., 62 miles; Warwick KR., 10 miles; operates also
Pawtuxet and Pontiac branch roads. 10 miles; total operated, 82 miles.
Owns a majority interest in the Providence A Stonington Steamshij
Line, which has a capital of $1,400,000. Operations and earnings lor
two years past were :

Passenger Freight (ton) Gross Total net
Mileage. Mileage Earnings. Income.

23,836.502 14.700,005 $1,065,650 $375,079
27,016,757 15.384.237 1,133,445 419,13.)
Susquehanna 6c Western.—West End, N.

Unionville, N. Y., 72 miles; Two Bridges, N. J., to Gravel Place. Pa., 50
miles; branches. 9 miles. Leased Unionville to Middletown, N. Y., 13
miles; F o ti Branch. 2 miles; total owned, leased and operated, 146 miles.

The New Jersey Midland was built as a connecting line of the New
York & Oswego Midland, and went into receiver’s hands March 30,

Years. Miles.1881-82 . 721882-83 .. 72
New York

Div.
p. e.
8
8

J., to

1875, and was sold in foreclosure. Feb. 21.1830 and tlie Midland of
New Jersey was organized. The New York Susquehanna 6c Western was
a consolidation ill June, 18-4, of the Midland of New Jersey, the Pater
sou Extent-ion. the North Jersey, the, Pennsylvania Midland and t he Mid
land Connecting railroads. Stock, common, $13,000,000; preferred
(cumulative 7 per cent), $3,000,000. Tiie amounts of stock were reduced
in 1882 from $J(),00(>.0oo com. and $10.000,000 pref., as lirst authorized.
The New Jersey Midland junior securities were exchangeable into stock
of this company on certain terms, and the status of the securities waa
fully stated iu the Chronicle. May 12, 188/.= (see V 36. p. 536.)

I i 1-82, the gross earnings before connections were complete, were
$725,937, and not $247,956. In 138a gross earnings were $1,038.65 >;
net, $-100,064 ; interest on bonds, $332,500. (V. 30, p. 81, 536, 588;
V. 37, p. 13; V. 38, p. 230.)

New York Texas 6c fflexican. Line projected from Rosenburg
Junction, Texas, to Brownsville, 350 miles. July, 1882,92 milts in
operation. Mortgage $22,850 per mile, covering 5.120 acres of land
(so far as obtained), i : It the grant, whieh is 10,240 acres per mile.
Block, $2,000,000. See V. 36. p. 479 )

New York West Shore Sc Buffalo.—(See Map.)—This waa
a consolidation iu July, 1881, of the New York West Shore & Buffalo,
the Jersey City 6c Albany and the North River railroads. The line of
road is from weehawken, N. J.. to Athens, on the Hudson River (with
branch to Albany), and thence to Buffalo (425 miles), and connecting
with the road of the N. Y. Ontario Jr Western at Middletown, N. Y., by a
branch from Cornwall on the' Hudson, total length 472 miles. The
company also has a contract with the N. Y. Susquehanna 6c Western RR.
to run ii b ears from Little Ferry, N. J., over the tracks of that road to the
Pennsylvania RR. Depot in Jersey City. At the western terminus
reaches Suspension Bridge and International Bridge over the N. Y. Lake
Erie A Western 1 racks.

The N. Y. Ontario A Western built from Weehawken to Cornwall and
from Cornwall to Middletown for the N.Y. West Shore 6c Buffalo, in
consideration of receiving $10,0o0,000 mortgage bonds and $2,090,000
stock of tbe N. Y. West Shore 6c Buffalo. Then the N. Y. Ontario A
Western leases from the N.Y. West Shore A Buffalo the piece of road from
Middletown to Cornwall, and from Cornwall to Weehawken, for 99
years, at 25 per cent of the gross earnings per year, but guaranteeing
a minimum rental of $500 000. This lease is subject to the right of the
N. Y. West Shore & Buffalo to run over the road from Cornwall to
Weehawken, accounting to the N. Y\ O. & W. for its pro rata share of
the earnings. From Cornwall to Buffalo the North River Construction
Company is the builder.

Tbe terminal property on the Hudson River at Weehawken embraces a
water trout ol 6,790 leet; it is owned by a company entitled “ Tha
West Shore A* Ontario Terminal Co.,” and it is leased jointly and separ¬
ately to the two railroad companies, and one-ha 1 its stock is neld by each
company (the total stock beiiic $5,7 Oo,OOP), and the Inmds ($12,000,000)
arc guaranteed, principal and interest, by both of the railroad companies.

The stock is $40,00o,< 00 and 1st mortgage bonds $50,ouo,o00, the U.
S. Trust < o. of New York being trustee. These bonds cover the road
and equipment, but not the’Weehawken terminal property. In August,
1883. a memorandum of all the cash received l'or construction was given
as Follows:
Ontario A Western reconstruction fund $10,600/00
Sale to O. A W. stockholders of $.0,0o0,000 bonds at 50.... 5,000,000
North River 1 onstruetiou Co. stock : 10,0<>0,00u
No. Riv. Cons Co. subs, to $: 5.000,000 W. S. bonds at par. 15,000,000
Winslow, Lanier & Co.’s contract I5.0h0.000

Total $5.gOoU.OOO
On .lamia-y 12, i -81 Mr. Ashbe.l Green was appointed receiver of the

Nor. h River Construction Co. His financial statement was made in
Apiil (see Chronicle, VT. 38. p. 456). giving assets of tlm Const* action
Co, including a majeiity ($2o,035 500) of West Shore stock, audtiie pio*
posed plans for adjustment of the finances.

A part f the road was operated for oassenger traffic in the summer or
1 8s3, and to Sept. 30, 18<i, gross earnings were $547,610, including
$2Mi,OoO fi-r rents,” and net t urnings were $259,145.
- (V. 3'h p. 56, 196, 3 10, 497, 536. 5.41, 651; V. 37, p. 4*, 151, 175, 234,
267, 294, 313, 375. 502. 534, 640. 695, 719 ; V. 38, p. 30, 6o, 61,Ho*
118, ITS. 203. 230, 262. 359, 456.)

Neiv York Woodhavcn 6c Roekaway.-Owns from Glendale
Junction, L. J.. to Roekaway Beach, 11 miles; leased—Glendale io
Long Island City, 0 miles; 'total operated. 17 miles. The stock «
$1,000,000. Income bonus. 6 per cent. $1,000,000. A readjustment or
the finances took place in 1882. and the new $600,000 first mortgage
was issued, of whieh $205,000 is reserved to pay off a ear trust; auu
the $1,000,000 incomes weie issued for the old mortgage bonds, in
188-2-3 gross earnings were $148,614; net, $77,748; interest ana
rentals, $75,509. •

Niagara Bridge 6c Canandaigua.—Owns from Canandaigua to
Suspension Bridge, N. Y.. and branch, 100 miles. The road is leased in
perpetuity to the New York Central A Hudson at $60,000 per annum.

Norfolk Sc Southern.—Formerly the Elizabeth City A Norfolk.
Name changed Feb. 1,1883. Ow ns from Norfolk, Va., to Edenton, * •
C., 73 miles. Capital stock, $1,000,000. (V. 36, p. 169.)

Norfolk Sc Western.—(See Map.)—Owns from Norfolk, Va.. to Pe¬
tersburg, Va., 81 miles; Petersburg, Ya., to Lynchburg, V'i. 123 iniies ,
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Norfolk <& Western—(Continued)—
Virginia & Tenn.—Enlarged mort (extend’d in ’84) 214 1854 $1,000 $090,000 44s J. A J. N„Y., Union Nat. Bank.

dp do 4th mortgage 214 1865 1,000 1,000,000 8 J. A J. do do
North Carolina—Stock, common 223 .... 100 3,000,000 3 M. A 8. Company Shops, N. C.

Preferred stock .... 100 1*000,000 3 M. A S. do do
Mortgage bonds 223 ’67-’68 500 210,000 8 M. A N. do do

North Pacific Coast— 1st and 2d mortgages 76 1881 .... 1,100,000 6 M. A N.
North Pennsylvania—Stock, guar 88 .... 50 4,399,750 O Q.-F. Philadelphia Office.

56 .... 500 Ac. 1.930.500 6 J. A J. do do
2a mortgage 56 .... 500 Ac. 1,500,000 7 M. A N. do do
General mortgage bonds .... .... .... 2,569,500 7 J. A J. do do
Bonds secured by $1,200,000 stock ... 1881 .... 1,200,000 3 M. A S. do do

Northeastern (S. O'.)—Stock —

1st mortgage
140
102 1869

50
500

899,350
820,000

6
8 m.’a's. Charleston, Office.

2d mortgage 102 1869 500 322.000 8 M. & S. do do
Consol, mort., gold (for $1,836,000) ..

.... 1883 1,900 677.0. 0 6 g. J. A J. N.Y., Metrop Trust Co.
Northern (Cal.)—1st mortgage ($6.3(.0,000), gold. 149 1877 1,090 3,964,000 6 g. r. a j. Central Pacific RR.

San Pablo A Tulare-1st mort 47 1878 1,000 1.023,000 6 A. A O. do do
Northern Central—Stock 322 .... 50 6,500,000 • 4 J. A J. Baltimore A Pliiladel.

1st mortgage, State (Maryland) loan 138 .... .... 1,500,000 6 Q—J. Annapolis.
2d mortgage, coupon, sinking fund. 138 1856 500 Ac. 1,490,000 6 J. A J. Baltimore.
3d mortgage, coupon 138 1865 500 Ac. 1,126,000 6 A. A O. Baltimore A Pliiladel.
Consolidated mortgage, gold, coupon 138 1868 1,000 2.599,000 6 g. J. A J. Baltimore.
Consolidated mortgage, gold, registered 138 1868 1.000 205,000 6 g. A. A O. do
Consol, general mort., gold, s. f., coup., $ or £ 138 Vars. 1,000 4,525,000 6 g. J. A J. London A Baltimore.
2d general mort., “A,” coupon (sinking fund) 138 1876 1.000 3,000,000 5 (J. A J Baltimore.

do “B.” coupon (convertible) 138 1876 1,000 1,000,000 5 J. A J. do
Union RR.. 1st mortgage .... 500 Ac, 000,000 6 J. A J. Baltimore.

do 2d mortgage, gold
Northern. N. //.—Stock 83 ....

500 Ac.
100

600,000
3,068,400

6 g.
3

M. A N.
J. AD.

London A Baltimore.
Boston, Office.

Bonds—vrincH
pal,When Due-
Stocks—Last'

Dividend.

July 1, 1914
JJcn. 1, 1900March, 1884
March, 1884

Nov., 1888
gov. 1, 1901Feb. 13,1884
Jiiu. 1. 1885
May 1, 1896

1903
Sept. 1, 1905

April 10, 1883
Sept, 1, 1899
Sept. I, 1S99
Jan. 1, 1933
Jan. 1, 1907

April 1, 1908
Jan. 15, 1884
Irreacemab’e.
July 1, 1885
April 1, 1900
July 1, 1900
July 1, 1900
July 1, 1904
Jan. 1, 1926
Jan. 1, 1926

1900
Dec. 1, 1883

Lynchburg, Va., to Bristol, 201 miles: branches—Pet ersb’g to City Point,
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Division,
75 Jiiles. Total operated, 503 miles. Under construction, Cripple Creek J
Branch. 00 miles.

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor¬
folk A Petersburg, Souths ide and the Virginia A Tennessee roads, in all
of which the State of Virginia had an interest for loans made to them.
Default on the Atlantic Mississippi <t Ohio consolidated bonds was made
October 1,1873, and the road was sold in foreclosure Feb. 10, 1881,
and was reorganized as the Norfolk A Western. In January, 1883,
common stock was increased by $4,000,000 to exchange for Shenan¬
doah Valley RR. stock, and a close working contract was made with
that Co. Of the general moitgage, $5,137,000 is reserved to take up
prior liens. The dividends < n preferred stock were suspended in 1883
to pay off floating debt. The interest charge on debt in 1883 was
about $780,035. In 18*3 the extension and improvement loan was
I authorized for $5,000,000, of which $2,500,000 was issued for construe,
lion and equipment. In Jan.. lss4. the convertible d«ben ure bonds
were issued for taking up the scrip of about $525,o 0 issued for dividend
on preferred stock. The annual repoit for 1883 in V. 38, p. 385, had
the following :

“Upon its'organization in 1881, the company adopted the policy of
giving encouragement to local industries, and liberal redactions were
made in the local rates on both p. ssenger at id freight traffic. Under
this policy the cross earnings of the line increased during a period of
three years 36 per cent, although local rates bad been reduced nea’ ly 25
per cent”

No cash divi Icn’s were paid during the year 1883. “ Your directors,
believing that, so long as it was considered advisable to use the surplus
earnings of the company for the purpose of Pottering its property or
increasing iis Jacil ties for doing business, the preferred shareholders
are entitled to scrip dividends representing the amount which lias bt eii
so appli d, and which wo dil otherwise be applio .hie to cash divide ids,
at a meeting held Dee. 2d, declared a scrip dividend of 3 L2 percent,
payable Jan 15, 1884, on the $15,000,001) of preferred shares then ouf-
ethnd ng The scrip, when presented to iho company in sums of $500,
is exchangeable into convertible (li ber lure bonds, pay. ble in 1*94,
bearing six per cent interest, payable semi-annually. The surplus to the
credit of u come account amounted Bee. 3;, 1883, to $-64,193. of which
the sum. of $492,410 had In on earned during the year 1*83. After
charging off this dividend, amount! g io $525,000, the balance remain¬
ing to the ereiii of income account is $339,193.”

For two months lrom Jan. 1, 1881, gross earnings were $138,377,
against $391,832 in 1883; net, $ 71,33d. against $152,883.

The earnings and expenses for three years past were:
Ol*ERATIONS AN®FISCAL RESULTS.

Operations— 1881. 1882. 1883.
Passengers carried 215,904 263,347 307,927
Passenger mileage 13,074,204 14,915,267 16,285,28*
Freight (ton-) moved 538,102 (509,727' 797,255
Freight (tons) mileage 120,554,153 133,231,218 155,521,709

Earnings— $ $ f
Passenger. 452,2(0 485,805
Freight ..." 1,847,953 2,i81,711
Mail, express Ac. 129,542 145,260

Total gross earnings 2.267.289 2,429,740 2,812,776
Operating Expenses— $ $ $

Maintenance or way. &o 322,068 314,247
Maintenance of equipment 101,700 122,077
Motive power 402,480 447,563
Transportation expenses 387.558 500,550
General 103,770 125,137

Total (including taxes) 1,163,233 1,322.576 1,509,574
Net earnings 1,104,056 1,107.164 1,303,20.2
Per ct. of operating exp. to earn’s. 513 54 4 53*7

INCOME ACCOUNT.
1882. 1883.

Receipts — $ $
Net earnings 1,107,163 1,303,202
Other receipts 63,389

Total income 1,179,552 1,303,202
Disbursements—

Interest: 729.359 810,792
Dividends 600,t 00 525.000

Total disbursements. 1.329,359 1,335.792

I per cent are paid on the stock, of which the State of North Carolina holds
$3,000,000, and the dividends thus received by the State are applied to

I her bonds issued, to the North Carolina RR. Earnings in 1882 83, $860,-
110; net. $243.537; rental, $260,0 0 ; loss to lessee. $16,642.

North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal.,
74 miles branch to ban Rafael, 2 miles; leased. San Rafael to San
'Quentin, 4miles ; total operated, 80 miles. Stock, $2,500,000. Earnings
in 1881, $277,186: net, $68,994. Gross in 1882, $353,199; net.
$67,418. •

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle¬
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lane-
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total,
operated, 88 miles. The Northeast Penn, and the Stony Creek roads are
operated under contract. In May, 1879, was leased to Phila. A Reading
at o'®? p. e. on stock till 1883, and 8 per cent thereafter.—(V. 38, p. 447.)

Northeastern (S. C.)-Owns from Charleston, S. C., to Florence
S. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, S. C., 3- miles
Total operated, 140 miles. This company has earned the interest on its
bonds, with a good surplus. In Nov., 1882, the above consol, mortgage
was authorized, of which $1,142,000 to be held to retire debts of prior
lien, and $694,000 issued for betterments, equipment, Ac. In 1880-81
gross earn ingsweie.$484,760; net, $137,864; in 1831-2. gross, $560,249;
net, $182.118 ; in 1882-83, gross, $618,747; net, $184,824. (V.35,p
656; V. 37. p. 639.)

Northern California. — Owns from Oakland to Martinez, 36
miles; Port Cost i to Soisun, 17 miles; Woodland to Willows. 65
miles; Willows to Tehama, 36 miles: leased, San Pablo A Tulare RR.—
Martinez to Tracy City. 47 miles; total operated. vOO miles. Com¬
pleted m 1878 and is leased to the Central Pacific till Jan. 1,1885,
at a rental of $47,500 per month for Northern and S. P. & T. In
1832, rental. $ >9 *,617; expenses, $173,5 7; profit, $U 2.038. Profit
for six months of 1833, $ .28,358. In * SB l 8 per cent dividend paid; in
1*82. 1:4; in 1883,342. Tin* Northern stock is $6,190,5<>0—authorized,
$8,4nO,OoO. and Sun P. AT. stock. $1,861,000. W. V. Huntington,
President. San Francisco. (V. 33. p. 88, 115.)

Northern Central.-Owns from Baltimore. Md., to Sun bury, Pa,
139 miles; brunch—Relay to Green Spring, 9 miles; leased-Shamokin
v.-deycVs rv.lihville RR., 28 miles; Elmira & Williamsport Railroad, 78
miles; operated ai cost—Chemung Railroad, 22 miles; Elmira Jefferson
A Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie A
Western used 7 miles; total onerated, 322 miles. This was a consolida¬
tion of several roads in ,lan., 1855. the''terms of the several leases will
be found, under the names of the leased roads. In Febiuary, 1882, pur¬
chased at par The stock ot Union Railroad in Baltimore, $600,000,
practically making that road a pa: t of the Northern Central pronert",
subject fo its mortgages. The consolidated general mortgage, (gold) of
1*74 was for $10,000,000 to retire all prior bonds. Of the above bonds
$2.628.0'io are dol'ar or ster ing. intcro.-t payable in London or Balti
more, and the. balance are dollar bund*, interest in Baltimore. Under
the 2d general mortgage of 1876 $1,000,000 more may be issued as
Series C.

The business of the company depends to a considerable extent on coal
traffic. For two months from Jan. ».1*84, gross earnings were 8,-
4 58, against $986, i 17 in ' 883; net. $256,167, against $287,9 >1 in 1843.

The fiscal year ends December 31. and the report for 1883 was in
the CIIKONICLE. V. 38, p. 228.

Income account for four years was as follows:
INCOME ACCOUNT.

18*0. 1881. 1882. 1853.
Rcc< ipis— $ $ $ $

Net earnings 1,795,119 1,656,254 1,957,852 2,256.525
Interest A divid’ds.. 13 ,5:2 151,570 203,156 241,914
Other receipts 163.797 109,630 80, *12 4,929

Total income 2,<91,428 1,917,454 2,241,*>20 2,503,368
Disburscmt nis — $ $ $ $

Rentals l’s’d lines,Ac* 452,097 472.093 477,256 557,313
Interest on debt 898,060 895.730 880,*75 881.180
Dividends 146 048 350,517 444,272 520,000
Rate of Dividend

-

2 (L 7 8
■Miscellaneous 113,834 54,218 154,270 41,130
Balt. A Potomac int. 196,494 37,177

Tot. disbursements 1.806,533 1,809,935 1,956,673 1,99s,623
Balance, surplus... 284,895 107,519 285,147 503,745

Balance def 158,807. Met'.32,590

* The accumulated surplus Deo. 31,1882, was $371,783: deducting
the deficit for 1883 leaves net surplus December 3i, 1*83, $339,19 1
—(V. 36. p. 56, 81,108, 193, 252, 275. 366, 472, 591. 731 ;
235,343. 480,595, 695, 719; V. 38, p. 148, 262, 385, 3SS.)

V. 37, p. 99.

North Carolina.—Owns from Goldsboro to Charlotte. N. C.. 223 m.
The property was leased Sept. 11, 1871, to the Richmond A Danville
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6

* includes rent of roads and interest on equipment.
—(V. 36, p. 108, 219, 252. 366, 472.591,731; V. 37, p. 99, 202, 343,
416. 595 ; V. 3*. p. 3o, 115, 228. 267, . 83.)

Northern, New Hampshire.—Owns from Concord, X. IT., to West
Lebanon, N. 11.. 70 miles; brunch, Franklin, N. II., to Bristol, N. H*.
miles; total, 83 miles. For the fiscal year ending March 31, los-fi
gross earnings were $583,627 ; net, $i 67,550. The. only liabilities are
$97,000 in coupon notes and a guarantv of $3u0,000 Concord A Clare
moot Rail toad bonds. (V. 36, p. 560. 650. 675.)
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Miles
of

Road:

Date
of

Bonds

Size, or
Par

Value.

1 INTEREST OR DIVIDENDS.
Amount

Outs tin ling Rate per
cent.

When
Payable

Where Payable, and by
Whom.

26 $100 $1,000,000 4 J. A J. New York Office.21 1878 100 Ac. 200.000 (3 »v J. J. City, Hudson Co. B’k.21 18(39 100 Ac. 200,000 7 M. A S. do do2,365 .... 100 41,719,103 lUjocert .... N. Y., Mills Building.2,395 .... 100 49,00o.000
205 1879 100 Ac. 2,388,000 6 M. A N. N. Y , Mills Building.209 1879 .... 3,30 j,000 6 M. A S. do do
.... 1881 1,000Ac 40,278,900 6 g- J. A J. do doAll 1883 1,000Ac 20,000,000 9 g. A. A 0. do do
.... 1883 4,0(37,490 (3 Jau’y. do do
- - - . 1883 1,000 3,000,000 6 g. L a J. NA’., Winslow, L. A Co.79 .... .... 2,000,000
99 .... 100 2,(304,400 5 r. a j. Boston, 2d National Bk.(59 1877 1,000 400.000 6 M. A S. Boston, N. E. Trust Co.118 .... 100 3,077,500 2 }. A J. Boston. Office.

.... 1870 1,000 371,000 8 M. A S. do118 1877 1,000 (300,000 6 J. A J. do118 1880 500 Ac. 1,403.010 G A. A O. do
- - - - 1880 100 Ac. 998.(350 SAG A. A O do200 1880 1,000 3,000,000 6 g- J. A J. NAr. Metropolitan N.Bk200 1880 1,000 3,000,000 7 do do209 1880 1,000 (300,000 G J. A J. do do'29 1881 1,000 107,000 6 g. J. A J. do do

- * . • l 882 1,000 5.3 1(3.040 (> g- M. A 8. do do
.... 1882 1,000 4,000.000 6 g- do do1880

1882
.... 320,000

1,800,090
8

10
M. A S.
M. A S

(315 100 20,000,000
.... . „ 100 4,030,000 3k> M. A S. N. Y.. 52 William St.(>2t 1882 1,000 (?) 5 J. A I). do do148 1892 1,000 171.000 7 A. A O. do do

DESCRIPTION.

on first page of tables.

Northern of New Jersey—Stock
1st mortgage, extended
2d mortgage

Northern Pacific—Pref. stock(S p. c., not cuin’tivo).
Ck,Minion stock
Mor; gage and land grant bonds, Missouri Div
Mortgage and land gr. bonds. Pend d’Oreille Div.
Cons. 1st M. Id. g., gold, $25,000 p. in., cp. or reg.

do 2d mart., go d, coupon and registered
Dividend certificates

Northern. Vac. Tc mtnul Co.—1st inert., gold
North western Oh to—Stock
Norwich <£ Worcester—Stock ?...

New bonds, coupon .*
Qgdensbnry <6 Lake. Champlain—Stock

Sinking fund bonds
Mortgage oonds (redeemable July, 1990)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative

Ohio Central—1st mortgage gold
Income bonds (noil-cumulative)
Terminal mortgage bonds
1st mort., Mineral Div
1st mort., Kiv. Div., gold, coup, or reg

do gold, incomes
Car trust certificates, No. 1

do No. 2
Ohio & Mississippi—Stock, common

Preferred stock (7 p. c. yearly, cumulative)
1st general mortgage (for $10.0' >0,000)
Income and funded debt bonds (extended, ’82)...

/fo/tr/af—Princi¬
pal,Wlien Duo.
stocks—Last

Dividend.

(?)
July. 1888
March, 1889
Jan. 15, 1883
Dee. 1, 1933
May 1, 1919
Sept. 1, 1919
Jan. 1, ) 921

Dec. 1, 193 3
Jau. 1, 1883

Jan. 1, 1933

Jan. 10, 1884
March 1, 1897
July 10 ,1870
Mar., 1390

1897
April 1,1920
April. 1920

Jan. 1, 1920
Jan. 1, 1920
July 1. 1920
July 1, 1921
March. 1922
Mar. 1, 1922
$10,000 p. yr.
10 p c. yearly.
Mar. 1, 1875
June 1, 1932
Oct. 1. 1883

Northern of New Jersey,—Owns from Bergen, N. J., to Spar-kill, N. ¥., 21 miles; leased Sparkill to Nyaek, 5 miles; total oper¬ated, 2(3 miles This road was opened October 1, 1859. By contractof April, 18(39. it is operated by New York Lake Erie Ac Western at 35 percent of its gross earnings. I t is understood the contract is terminable
by either party on notice. Dividends are paid as earned on *.ho rental.
Gross earnings in 188 !-82, $287,lo8; net, $83,0(32; gross in 1882-83$30.;,894; net, $89,029.

Northern Paciftc,-(*c Map.)—Link ok Road—On the completionof the main lino Sept, s, 1 "83. the mileage on which earnings were iv-

Jiortcd became 2.3(35, which was made up as follows : Mam line—Super-or City, Wis., to Wallula .function. Wash. Ter., 1,(379 miles; St Pan!,Minn., to Brainerd, Minn., 13 > 5; New Tacoma, Wash. Ter., to Kulama,Wash Ter., 105-5; New Tacoma, Wash. Ter., to Carbonado, Wash. Ter .

31; grand total. 1,951 miles. Branches—Superior ciiy. Wis., to Connor sPoint \\ is . 3‘5 miles: Thomson Junction. Minn., to Dului h. 2 3 ; Lit tleFalls. Minn., to Morris, Minn . 87*8 : Wad. na Junction. Minn., to end of
track, Minn. 115*5; Fargo, Dak, to La Moure, Dak , 8 :: Jam stown.
Dak., to Carrington, Dak., 43 5; Living-ton to Yellow tone Naional
Park, Mon., 55; total brancli lines, 41 L*3 mil *s : total main line, 1.944miles. Grand total in operation. 2.3(35-3 m l- s Tlie road from ThompsonJunction, Minn., to Duluth is owned jointly with the St. Paul it Duluth.
In January. 18 44. propos «ls were advertised for g tiding 0) mites of theCascade Division t > Yakima.

Organization —This company was chartered by act of Congress July2,1894, to build from Lake Superior to Puget Sound and Port hind, Or.The land grant was 20 sections per mile it States and 10 sections inTerritories. The road was o u-ned 150 miles west from Duluth—to Bis¬
marck, on the Missouri Liver in 1873. The company defaulted Jan.,1874, and tile road was foreclosed August 12, 187.3, and reorganized bythe bondholders’ committee Sept.. 29, 1875. To the bondholders new
preferred stock was issued at the rate of $1,400 for each $1,000 bondand overdue interest.

Stocks and Bonds.—The preferred stock was issued to old first, mort¬
gage (7-30) bondholders for tneir bonds and overdue interest, and has apreference for S pel* cent in each year if earned, but is not cumulative.The common stock th-uptakes 8 per cent, and after i hat. both share a ike-The common stock was mostly held by the original projectors and theirassociates prior to the default of 1871, and did not* represent capitalexpendi d. I'm*, preferred stock is received in payment for the company'sland." east of the Missouri River at par. These lands remaining ye’., un¬sold are about 4,000,000 acres, and the proceeds of these lands when soldfor money or on time also go to the retirement of preferred siock.A large interest in the stock. (141,kOO shar h of preferred and 1(52,79 2of common), on June 30, 18.33, was hold by the "Oregon A Traus-C mticental Go.”
In Sept., 1882, a dividend, in certificates of lltjo p"* cent, amountingto$1,407,490. was dec-1 ire<b on the prof.-stock pavab!.* Jau. 15. 1883.Prices of preferred stock since 1.879 have been : In 1880. 39% @67lu;in 1881, Gl^tfSS^; in 1882, 60%* 100%; iulS.83, 19-4 *>90*; uls-jto April l‘i, 4on<@47%. Common stock: In 1880, 20 @3(5; in 1381,32%@51; in 1882, 28%@54%; in 1883, g318®53ls; In 1881 to Apiil i9.1>*%* 27.
Tlic consol, first mortgage bonds are a first lien on the main line; andon all the. lands of the company except t hose, subject, to the two divisional

mortgages and those lan Is east of the .Missouri River which are subject :<>the preferred stock. Toe issue of bonds is limited to $25,000 per mile.The proceeds of land sales can be applied to the payment of interest onbonds, instead of principal, if the earnings of the road are insufficient.Central Trust. .(Jo. of N. Y. is trustee. Tin-, bonds are. received in pay¬ment for kinds at 110 and interest, and proceeds of land -sold must beapplied to redemption of tliese bonds at a price not exceeding 11.0 andinterest.. Sinking fund of one pm* cent, per annum hem ns in 18"(3. Thetotal i"suc. of the Missouri Division and Pend d’Ore.ilio DivLion bonds
^vas $9,4.81,000. ag.dn-t which are, reserved a. like amount of tieNorthern Pac.iic first mortgage bonds.

Tn October, 1883, the S'-eon l mortgage was authorized to be made for$20,090,000, of which $18,000,000 were taken by a syndicate at about82G net, to the company.
Lands — The land grant of the company was 12,800 ar-res per mile inStates and 25,(500 acres per mile, in territories. and tin- lands earned Incoustru, tion and unsold after eomple*ion of main line were, estimated tohe about lo.OOO. noo acres, which were classitied unofficially as follows:About LO >0 n(K) acres agricultural lands cast of Bismarck ; betweenBismarck and Little Missouri, about 4.500,<>09 acres, and in Oregon.7,500,000 acres, also agricultural lands; about. 10.00 >.00 > acres of

grazing lands, and 14,<KH),000 ae-re.s of mountain and barren lands.The lan Is east of Bismarck are pledged to the preferred stock, and thatStock is received in payment therefor. The general mortgag-- bondscover all the other lands, thedivisional mortgages having prior liens ontheir respective dividons. The following shows in detail the sales oflarni for th * fiscal year ending June 3>, ISsS: Minnesota it DakotaDivision. 417,388 acres, $1,709,517; Missouri Division, 110.033 acres,$324.420: Yellowstone Division, (5,59 7 acres. $21,025; Montana Division, 33,910 acres, $14 1,488; Pend d’Oreille Div., 1(59,3(30 acres, $733,(514;PaciUc l>iv., 20,945 acres. $134,194; total, 791,236 acres, $3,091,800.
Operations and Financial Condition.—The fiscal year ends June^0- The annual report for 1882-83 was published in V. 37, p. 38, toWhich reference should be made for a statement of the progress of the

754
,

60S (321
2/ 07,299

118,599

1,298
$

1.342,201
3,909,423

218,(321

1,701
$

2,099,740
5,4>9,081

346,632

2.99 1,519 5,430,305 7,855,459
2.015,389 3.572.839 5,336,930

965,130 1,857,1(3(3 2,518,529
(37*04 (35*80 07*43

company's work during that ycaf and its general condition. To pay thelimiting debt and complete the work, the directors issued the secondmortgage bonds October, 1883. The business for 1883-84 can not beestimated witli-oortainty, but for six months, July l to Dec. 31. grossearnings were about $9,o' 5-993 <. and net *2.2 1.29 V. The total interestcharge is given at $3,8,3 2.34 1 for .> e n* eliding June 3b. 18"’ i. ,3ec V. 38,p. (3 . Tue annual report in Chronicle had the following statement ofearnings, and of the gross earnings $1,523,112 were derived from tlietransportation of construction material, leaving$0,332,347 as the actualgross receipts:
1880-81. 1881-82. 1882-83.Miles operated June 30

Earnings—
Passenger.
Freight
Mail, express, Ac.

Total
Operating expenses

Net earnings
Perct. of oper. exp. to carom’s
— (V. 39, p 199, em, (575. 099, 731 ; V. 37. p. 189, 291. 318, 333,397,!00, 440. 480, 509, 510, 553, 0L5, 607, 995; V. 38, p. (5L. 88, 115, 203,332.)

Northern Pacific Terminal Co.—This company owns terminalfa.eilines which are leas.-d for nit.v years to the Northern Pacific RK.,the Oregon Railway A, Navigation (Jo. an i the Oregon A California RR.,with a guaranteed rental sufficient to pay interest, sinking fund andtaxe-i. The sinking fund begins in 1893 and is to be sufficient to retirethe bonds by maturity. The. stock of $3,009,00 > is owned by said threecompanies (10 per cent l»y Oregon Railway & Navigation Co., 40 peremit, by Northern Paeitle and 20 percent bv Oregon A California RR.),and held by Central Trust Co. of New York, to be. delivered alter pay¬ments to tlie sinking l umt which is to cancel tiie bonds.
Northwestern Ohio.—Owns from Mansfield to Toledo, Ohio. 86

miles, but leases 7 mites to Pittsburg Fort Wayne & Chicago RK. This
was a consolid ition of the Toledo Tiffin A Eastern, the Mansfield Cold-
water A Lake Mi; higan and the Toledo A Woodvilie roads. Leased to
Pennsvlvania Ompanv at cost <>t operating. In 188 » gross earnings$282,391; delic t. $49,749. In 1882 gross, $2 72,742; net, $.7,1( 0.
Norwich Sc Worcester.—Owns from Norwich. Conn., to Wor-

eesicr, Mass., ,5i> miles; branch: Norwich to Aliya’s Point, 7 miles;total, 66 miles. 'To be extended to Groton, Conn. In 18(39 the road
was leased to the Boston Hartford A Erie tor, 100 years, the lesseesto pay all liabilities and 10 per cent on the capital stock. The presentlessee company has the option to terminate the. lease, and now operatesunder temporary agreement. In the. fiscal year ending; Sept. 30. 1883,the gross receipts were $785.7o0: net. $287,239 ; payments for rentals,$39.1(39; interest. $3 t,239; dividends (LO per cent). $239,780; balanceilelie.it to lessee. $3 1,9 40 (V. 3 >. p. <244

Ogdousburg Sc Bjake, Champlain.—Owns from Rouse’s Point,N. V.. in Ogiten-*burg, N. Y., 1 Ls miles. 'The earnings of the road
Slaving decreased, certain terms of adjustment were proposed in 1889,which have been substantially carried out. Annual report for fiscal yearending March 31. 18 -<R. jtl V. 39. p. 623. Gr <>-* earnings in 18-2-83
$912,190; ne>, $191.43'. In 18-1 82 gio-s, $0 9,324; net, $170,854,—(V. 36. p. 212, 6 I'Z ; V. 37, p. 1(37, 502, 69.3.)

Ohio Central. —Tim to H e.xt'.uuls from To’edo, Oiiio, to tlie OhioRiver it a place ooposite, to Point Pleasant, 257 miles (including in this19 mil sol track used uu lei- rental) and fro n Point Pleasant to West
Virginil, 58 inin-s, witii bran-lies from Hadley Junction, Ohio, toCo'.u.nims, 21 miles: Miner. 1 Division. South Shawnee to Corning, 20mil-s; arml Switch to liu-k nghiin, 11 miles; total lino. 37.5 miles; of
which about 3*25 miles were completed .on .1 m. J. 1883, and tin- balance
of ro nl ami bri tg(* ov.-.r (he Ohio River were about finished by Oct, L8S3.The stock was $ 1,-100,000—pal* $100-and in January, 18*81, the. com¬
pany increased it to $12,009,000 for improve.nuMits, Ac., and to buy thostock of the Ohio Central Coal Co., and further increased it. to $22,090,->< () in I8s2 and 1883. In January, 1882, consolidation was made with
:he. Atlantic A |Northwesiern <d' Ya. Of the River Division 1st mort¬
gage bonds $3u0,oo() arc reserved to exchange for Mineral Division
I s! mortgage bonds, dollar for dollar, and $150,'<0 j for Mineral Division
incomes, two bonds for one of River Division. There were also $ 5.000,-0 >4 of tliese bon is reserved to exchan 70 for bonds of flic Ohio Central
Coal Company, but the exchange was not oarrie l out. Holders of River
Division 1st and income, bonds are entitled to ten . votes at all stock¬
holders’meetings for each $1.090 bond held. ’ <•

On Sept -mber 1st, 188.5, default was made, on the. interest,of the River
Div. mort. bonds, and Jan. 1 defaulted .on the st mort. bonds, and Mr.John E. Marlin was appointed receive,!*, Mr. Thus. R. Sharp was also ap¬pointed in Virginia for the River Division, and there was a conflict of
jurisdiction in the ease.

Annual report in V. 37. p. 150. Gross earnings in 1882 on 270 miles
were $i ,052,207; net, $357,396; payments. $387,804; deficit, $30,203.
—(V- 3(5, p. 140 ; V. 37. p. I 50. 202, 213, 2 13, 235, 295, 321, 375, 400/447, 480, 534, 563, 098; V. 38, p. 30, 61, 114, 330.)

Ohio Sc Mississippi.—Owns from Cincinnati, Olds, to East St.
Louis, Ill., 310 miles; Louisville branch, North Vernon to Jefferson-
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS..
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

393 1868 $1,000 $6,683,000 7 J. & J. N. Y, 52 William St.
393 1868 £200 112,000 6 g. J. & J. London.
393 1871 $1,000 3,829,000 7 A. & O. N. Y., 52 William St.
.... 1873 1,000 140,000 7 M. & N. do do
222 1874 1,000 2,009,000 7 M. & N. Springfield, Ill.,1st N. B.128 1881 1,000 1,920,000 6 J. & D. N.Y., Corbin Bank’gCo.128 1881 1,000 1,920,000 6 J. & D. do' 463 .... 100 10,248,620 3^ J. & J. Boston, Office.
.... 1874 1,000 1,692.000 7 M. & 8. do
.... 1875 1,000 500,000 6 J. & D. do
.... 1876 1,000 1,100,000 6 M. & S. do
.... 1877 1,000 2,000,000 6 F. & A. do
.... 1882 1,000 200,000 4 ^ J. & D. do
29 1864 100 Ac. 393,000 6 J. & J. Bost., Old Colony Office.43 ’69-’70 500 &c. 491,500 7 J. & J. do do
58 1874 1,000 400,000 7 J. & D. do do

.... 1875 1,000 100,000 6 F. & A. do do
120 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust Co.
440 1881 1,000 8,800.000 6 g- J. & J. N.Y., London <fc Frankf.
.... .... .... 2,200,000 7
.... 1880 1.000 25,000 p. 111. 6 g. A. & O.i New York and London.
. . . . .... 100 24,000,000 l»fl Q.-F. j New York.
.... 1879 1,000 6.000,000 6 g. J. & J.i N.Y., Farm. L. & Tr. Co.
.... .... .... 1,200,000 8 M. & N.l do do

1884 1,000 3,000,000 7 g. A. & O.I Boston
592 1882 L000 14,800,000 6 F. & A.|N. Y., 195 Broadway.
.... .... 100 40,000,000 1*2 Q.-J. |
.... 1882 1,000 9,215,000 6 g. M. & N.l N.Y.,Farmers’L.& T.Co.
28^ 1805 1,000 350,000 7 M. & N.| N.Y.,Farmers’ L.&T.Co.
.... 1866 1,000 200,000 7 F. & A.! N. Y., Central Trust Co-
.... 1866 .... 107,000 7 .... j

DESCRIPTION.

on first page of tables.

Ohio <6 Mississippi—(Continued)—
1st consolidated mort. ($3,445,000 are s. f.)
Consolidated mortgage, sterling.
2d consolidated sinking fund mortgage
Debenture sinking fund bonds (for $1,000,000).

Ohio Southern—1st mort. ($15,000 per mile)
2d mort., income ($15,000 per mile)

Old Colony—Stock
Bonds (not mortgage) coupon and registered
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bost. Clin. F.& N. B., 1st M., Agricultural Branch.

• do mortgage bonds 1869-70
do bonds
do bonds
do mortgage bonds

Oregon c6 California—1st M., gold ($20,000 p.m.) ..

2d mortgage
Oregon Pacific—1st mort., land grant, gold
Oregon Railway <£ Navigation—Stock

Mortgage bonds, gold
Scrip certificates
Debenture gold loan

OregonShortL.—lst,gld.,iut.gu.byU.P.($25,000p.m)
Orcgond Trans-Continental—St’ck(for $50,000,000)

Trust bonds, gold (1st M. collateral) $20,000p.m..
Oswego <£ Rome—1st mortgage guaranteed

Income mortgage bonds
Convertible bonds

Bonds—Princi¬
pal,When Due:

Stocks—Last
Dividend.

Jan. 1, 1898
Jan. 1, 1893

April, 1911
May 1, 1883
Nov. 1, 1905
June 1, 1921
June 1, 1921
Jan. 2, 1884

March 1,1894
June 1.1895

Sept. 1, 1896
Aug. 1. 1897
Dec. 1, 1897

July 1, 1884
1889 A '90

July. 1, 1894
Feb. 1, 1885
Jan. 1, 1910
July 1, 1921

Oct. 1, 1900
May 1, 1884
July 1, 1909

1885-6
April 1,1887

Feb. 1, 1922
Oct. 15, 1883
May 1, 1922

May, 1915
Feb., 1891

2866

ville, Ind., 53 miles; total Ohio & Miss, line, 393 miles; the Springfield
Division, Beardstown to Shawneetown, III., 222 miles; total operate d,
615 miles. The Eastern and Western divisions were sold in foreclosure
and the Ohio & Mississippi Co. formed by consolidation Nov. 21,1867On Nov. 17, 1876, the cTompany was placed in the bauds of receivers
In Oct., 1881, John M. Douglas was appointed Receiver, vice King
resigned. A suit brought to annul the purchase of the Springfield
Division in 1875, was defeated. A suit by preferred stockholders to
establish their lion ahead of the second mortgage bonds was defeated
in the U. S. Supreme Court. (See article in V. 37, p. 233.) The receiver
was discharged in April, 1884, and overdue coupons of April and Oc
tober, 1878, and April, 1879, on 2d mortgage bonds were then paid.

The new general mortgage for $16,000,000 is authorized under the
proposed plan of reorganization, by which $12,784,000 will be reserved
to exchange for old bonds as they mature; $2,216,000 will be used in
paying overdue coupons and all other claims; and $999,695 be expended
for new equipment and terminal facilities. There are yet $97,000 of old
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of
preference of the pret. stock are as follows: “ The pref. stock is to be and
remain a first claim upon the property of the corporation, after its
indebtedness, and the holder thereof shall be entitled to reoeive from the
net earnings of the company 7 per cent per annum, payable semi¬
annually, and to have s ich interest paid in full for each and every year
before any payment- of dividend upon the common stock.” After pay
ment of 7 per cent for any one year on com., the surplus of that year
if any), shall be divided between both classes.

The year ends Dec. 31. The annual election is held in October. The
annual report for 1882 was in the Chronicle, V. 36, p. 194. Opera
tions and earnings for three years past:

Years. Miles. Gross Earnings. Net Earnings1880 615 $4,376,310 $1,256,709
1881 615 4,074,407 959,0531882 615 4,225,499 1,061.663
-(V. 36, p. 82, 194, 196, 313, 427, 526, 591, 675; V. 37, p. *23, 100
117, 233, 235, 267, 343, 376, 400, 422, 424, 535, 668; V. 38, p. 88, 115
262, 295, 350, 379, 456, 480.)

Ohio Southern.—The road will extend from Springfield, Ohio
to some point on the Ohio River. Length of road completed and in
operation June 1,1883: Springfield, Ohio, to Coalton, with extensions
and branches, 135 miles. Stock (par $100), $3,840,000. Receipts,
1882 $359,283; net, $90,687; other sources, $29,812; payments,
$120,084. Alfred Sully, President. (V. 35, p. 51,101 ; V. 37, p. 151.)

Old Colony (!?Iaas.)—Owns from Boston to Provincetown, Mass.,
120 miles and lines to Kingston, Plymouth, Somerset Junction, New
Bedford and Fitchburg, Mass., and to Newport. R. L; total. 343 miles;
numerous branches. 84 miles in all; leased—Lowell & Framingham RR.,26 miles; Fall River RR., 12 miles; Dorchester & Milton RR., 3 miles;
total length 6t all lines, 468 miles. Fall River RR. was leased April1.1882, tor 99 years. In March, 1883, consolidation with the Boston
Clinton Fitchburg & New Bedford was made. (See terms, V. 36, p251.) And an increase in stock to $12,000,000 was voted.

Operations for three years ending Sept. 30 were as follows:
Passenger Freight (ton) Gross Net Div

Years. Miles. Mileage. Mileage. Earnings. Earnings, p.ct.1880-31 455 89,187,583 53,794,401 $3,746,448 $ 1,246,846 61881-82 468 100,460,413 58.349.479 4,126,258 1,305,449 6^1882-83 468 104,989,238 57,915,789 4,249,179 1,228,441 7
-(V. 36, p. 251, 284, 445; V. 37, p. 533 ; V. 38, p. 480.)

Oregon Sc California.—From Portland, Or., to Ashland, 341
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port¬land to Corvallis, 97 miles. Total finished, 450 miles; to be completedto a junction with Central Pacific at the California State line, 34miles, which will probably be finished in 1884. The present Oregon <SrCalifornia Railroad is a reorganization of the original Oregon .& Cali¬fornia, which company was in default after 1873. The land grant isabout 4,000,000 acres; bonds are receivable for lands. Preferred stockte $12,000,000; common $7,000,000.

In March, 1883, a contract for the completion of the east side line,129 miles, was made with the Oregon Trans-Continental Company, theTrans continental receiving therefor $20,000 per mile of 6 percent 1st
mortgage bonds and $10,000 per mile of 7 per cent 2d mortgagebonds. 1st mortgage 6 per cent bonds to the amount of $20,000Per mile were to bo issued, and 2d mortgage bonds to the amountof $10,000 per mile. The Oregon & California Railway was leasedto the Trans-Continental for a period of three years from January1.1883, the latter company agreeing to pay all fixed interest and other
charges, and dividends at the rate of 2*3 per cent. The payments onaccount of interest due January 1, 1884, and July 1, 1884, to be madeby the Trans-Continental are estimated at $510,000, being the intereston an average amount of $8,500,000 of 1st mortgage 6 per cent bonds.The dividend-2 hi per cent, payable annually—will for 1883 amountto $300,000. At the option of the lessees the lease may be extended for* period of 999 years, the lessees agreeing to pay as rental 35 per cent

n £ro88 earnings of the leased line, but guaranteeing the payment♦f all fixed oharges, and dividends of at least 2 per cent annually. For
ending March 31, 1883, gross receipts were $1,016,496; net,

19|8323!) ^aDd *alC8' $47,359, (V‘ 36, p‘ 252, 34°* 591» 731; V* 38’ P-

Oregon Pacific.—Road in progress; projected line, 600 miles,ofwhich 70 miles, from Corvallis to Yaquima, is under construction. Land
grant, over 900,000 acres, and covered by first mortgage. Stook ia$30,000 per mile. G. T. M. Davis. Treasurer, New York. (V. 38, p. 456.)

Oregon Railway Sc Navigation.—June 30, 1883, railroads oper¬ated were as follows: Boonev. to Walla Walla (main line) 203 miles;branches, Walla' Walla to Texas Ferry, 56 miles; Belle's June, to Dayton,14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla Branoh, 6miles; Portland to Bonnerville, 41 miles; Umatilla to Mikeoha, 78
miles; Umatilla to Pendleton, 44 miles; Portage Read to Lower Cas¬
cades, 6 miles; Oregonian Railroad in Willamette Valley (leased), 150
miles; total of railway, 611 miles, and 243 more under construction.
Ocean -line between San Francisco and Portland, 670 miles; Puge*Sound lines, 238 miles; River lines, 667 miles; total of water lines,
1,565 miles.

The company pursued the policy of increasing Its capital stock to raise
money for improvements, and in a few years the amount was raised
from $6,000,000 to $24,000,000.

The managers purchased in February and March, 1881, a larg#interest in the common and preferred stock of the Northern Pacific.
Railroad with cash furnished by a syndicate, and the control of this
company and of Northern Pacific was transferred to the Oregon dtTrans-Continental. The new mortgage for $14,280,000 was to be Issued
Jan.. 1884, but the negotiation was checked by a technical legalobjection under a law of Oregon, and the debentures were issued.

For six months from Juno 30, 1883, gross earnings were $3,269,271,against $2,750,943 in 1882 ; net, $1,586,285, against $1,422,327.
The annual report for the year ending June 30. 1883, was in theChronicle, V. 37, p. 561, to which reference should bo made. The net

receipts were $2,489,213, against $2,516,164 in 1S81-82. The surplus
over all payments, including 9 per cent in dividends, was $226,284. (V.
37, p. 331, 549, 561 ; V. 38, p. 61, 178, 247, 359, 379.)

Oregon Short Line.—Road in progress from Granger on the UnionPacific, (156 miles east of Ogden) to a junction with the railroad of the
Oregon Railway & Navigation Co., at Snake River near the line between
Idaho and Oregon, about 523 miles, with Wood River branch to Haily.57 miles. Total about 580 miles. The road was practically finished
November, 1883. The contract between the Oregon system and the
Northern and Union Pacific for future traffic is reported to be advan¬
tageous to the Union Pacific, since the business of Oregon is to bodivided between the Northern and Union Pacific in proportion to the
traffic they deliver to the Oregon road. Built under Union Paciflo oon-
trol, and interest on the bonds guaranteed. One $1,000 bond and $500in stock sold to Union Pacific stockholders for $1,000 cash. The
stock is $25,000 per mile, of which Union Pacific retains one-half. (V.
35, p. 22, 431; V. 36, p. 109; V. 37, p. 202, 236, 376, 400, 446; V. 38, p.62, 447.)

Oregon Sc Trane-Continental.—Company organized under thelaws of Oregon on June 27, 1881, and received from the “Villard Pool”
an assignment of the stock of the Northern Pacific Railroad purohaeed.
by it. The company’s object was to hold the stocks of the Oregon Rail
way & Navigation Co. and the Northern Pacific, and to construct con¬
necting roads; about January 1, 1884,-this company held $15,202,-700 O. R. & N. stock; $15,370,000 Northern Pacific prof., and $14,793,-
400 Northern Pacific common. But in January, to provide for the set¬
tlement of the floating debt, the company announced a loan of $8,000,-
000 for one year on the pledge of 91,500 snares of Northern Paciflo pre¬ferred, 91,5oO shares of Northern Paciflo common, and 91,500 share#
of Oregon Ry. & Nav. Co. stocks. The securities to be deposited with
the Farmers’ Loan & Trust Co., which was to issue its trust receipts to
those agreeing to take the loan. At the end of the year a cash, commis¬
sion of 5 per cent was to be allowed. The syndicate was to have the
privilege of buying 45,250 shares of each of the stocks named at 25 tor
Northern Pacific common, 50 for the preferred, and 100 for OregonNavigation, the proceeds to be applied in liquidation of the lwki*.
It must, however, buy all three or the stocks named at the prices
stated. The privilege was limited to the period between July 1, ana Nor.
1, 1884. Also the company afterward sold to a syndicate I0,o0o shares
Oregon Navigation at 75; 30,000 shares Northern Paciflo preferred at
36; and 30,o0o shares of Northern Pacific common at 16, ana borrowed of
the syndicate $1,200,000 for six months on pledge of 20,000 shares
Oregon Railway & Navigation stock. The total authorized capital
is $50,000,000. The bonds are secured by deposit in trust of first:
mortgage bonds on new branch railroads, at $20,000 per mile. “Ths
payment of the principal and interest of the bonds of these branch
roads is further secured by traffic contracts with the Northern Paolflo1
RR. Co. guaranteeing (after lapse of two years) a minimum not
annual income of $1,400 per mile, being equal to 6 per cent per
annum on $20,000 per mile of bonded indebtedness, and a sinking fund
charge of one per cent.” In March, 1883, this company leased the
Oregon & California road on the terms mentioned in V. 36, p. 340.

Quarterly dividends began in Jan., 1883, at l1^ per cent, and ceased
after October. 1883. See article in V. 37, p. 331. ^V. 36, p. 110, 340;

37, p. 74, 331, 480, 668; V. 38, p. 30, 60, 61, 148, 285; V. 38, p.
480).

Oswego Sc Rome.—Owns from Richland, N. Y., to Oswego, N. Y.
29 miles. Road opened Jan. 1,1866. It is leased to the Rome WfeteT,
town & Ogdensburg RR. at 8 per cent on its stock ($225,000) and 7 per
cent on guar, bonds, pref. stock being represented by convertible bonds:
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Subscribers will confer a great favor by giving Imm idlate notice of any error discovered in these Tables.
DESCRIPTION.

on first page of tables.

Oswego <6 Syracuse—Stock, 9 per cent guar
Mortgage bonds
Consol, mortgage (guar. D. L. A W.)
Construction mort.. guar, (for $1,000.000)

Owensboro <Z Nashville—1st mortgage, gold
Fainesviile d Youngsloven—1st mortgage

2d mortgage, income, convertible
Panama—Stock

General mortgage, sterling, (£1,000,000)
Sinking fund subsidy, gold

Paterson & Hudson—Stock
Pennsylvania—Stock

Gen. M., Pli. to Pitts., coup., J. A J.; reg., A. A O.
State lien (pay ’ble in annual inst’lm’ts of $400,000)
Consol. M.. coup. J. A D., A reg. Q.—M. is. f. 1 p. c.)
Consol, mortgage, gold
Bonds, reg. (P.W. AB. stock deposited as eollat’l)
Collateral trust loan (coup., but may be reg.)
Car Trust certs, (in series payable Cotb yearly)..
Navy Yard bonds reg. (extended 20 years in ’81)

Pen nsylvania Com pany—Stock
Reg. bonds, secured by P. Ft.W.A C. special stock
Bonds, gold, secured bypledge and guarantee

Pennsylvania & New York—1st mort., guar
1st mortgage, guaranteed

Pennsylvania Schuylkill Volley—Stock
PeotHa t£ Bureau Valley—Stock .

Peoria Decatur d Evansville—Stock
1 st mort., gold (Pekin to Mattoon)
Income bonds, do not accumulative

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

35

'

$50 $1,320,400
35 1864 500 Ac. 400,000

.... 1876 1,000 438.000
. . 188-3 550,000

123 1881 1,000 2,000,000
65 1879 500 Ac. 400,000
65 1879 500 Ac. 1,000,000
48 100 7,000,000
48 1867 £200 3,989.000
48 1880 1,000 2,857,000
15 630,000

1,887 '50 92,619,750
.... 1870 1,000 19.999.760
m m m * 2,976,903
. . . . 1873 1.000 2“,760,390

1879 1,000 5,000,000
571 1881 9,143.000
.... 1883 1,000 3,000,000
. . . , 1,000 8,155,000
.... 1875 1,000 1,000,000

3.232 50 20,000,000
.... 1877 1,000 2,570,000
.... 1881 1,000 15,000,000
105 1866 1,000 1,500,000
105 1866 1,000 1,500,000

4,500,000
47 100 1,500,000

251 8,100,000
i aen 1 nnn 1 287 000

.... 1880 1,000 858,000

INTEREST OR DIVIDEND.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

4ha F. A A. N. Y., Del., L. A W. RR.
7 M. A N. do do
7 M. A 8. do do
O

6 g. M.‘AN. New York.
7 J. A J. New York, Agency.
7 J. A J. do do
8 - New York, Ofiice.
7 g. A. A O. London.

, 6 g. M. A N. New York.
4 hi J. A J. New York.
4 hi M. A N. Philadelphia, Office.
6 Q.-J. Philadelphia A London.
5 A. A O. Philadelphia, Office.
6 Q,—M. Philadelphia A London.
5 J. A D. Philadelphia A London.
4 J. A J. do do
4hi J. A I). do do
5 Q’rtrly Philadelphia.
5 J. A J. Phil.,Pa., Co., for ins. Ac.
4 • • • • Pittsburgh, Co.’s Office
6 Q.-J- Phila. Tr. S. D. A I. Co.
4h2g J. A J. N. Y., Nat. City Bank.
7 J. A D. Phila., B’k N. America.
7 J. A D. do do

4 F. A A. N. Y., Chic., R. I. A Pac.

6 g. J. A J.' N. Y., Met. Nat. Bank.
ti

.

do do

Bonds—Princi¬
pal,When Due.

Stocks—I ast
Dividend.

Feb., 1884
1885
1907
1903

Nov. 1, 1931
Jan. l, 1910
Jan. 1, 1915

Jan. 2, 1884
84 to’89 & ’97
Nov. 1, 1910
Jan. 3, 1884
Nov. 30, 1883

1910
Annually.

June 15, 1905
Dec. 1, 1919
July 1, 1921
June 1, 19i3

1891-93
Jan. 1, 1901

In 1883
July 5. 1907

July 1, 1921
June 1, 1896
June 1, 1906

Feb!,'1884
Jail’"].',’"i 920
Jail. 1, 1920

Oawego A; Syracuse.—Owns from Oswego, N. Y., to Syracuse
N. Y., 35 miles, j-cased in 1808 to the Delaware Back. Si West. kit. Co.
for 9 per cent per year on stock and interest on bonds. In 1881-82
gross earnings, $177,254; net, $199,020.

Owensboro A Nashville.—Owns from Owensboro, Ky., to Rice-
dale. Ky., 44 miles. Controlled in 1879 by the Nashville Chattanooga
& St. Louis, and now operated by Louisville. A Nashville Railroad,
which owns a majority of the stock. Gross earnings for 1882-83 $56,
335; net, $<5,415. Stock is $1,158,517. (V. 35, p. 677.)

Painesvilie A Yougntown.—Owns from Fail-port. Ohio, to
Youngstown, Ohio, 65 miles. The old company made 'default, and
.road was sold in foreclosure .June 2, 1»79. Under the reorganization
bonds are. issued as above, and ! lie stock is $288,000. The income bonds
have votes, and arc. convertible into stock. The road went into the pos¬
session of new managers in 1881. O11 Jan. 1, 1882, defaulted on 1st
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure
proceedings pending. (Y. 3.!. <>. 35s.)

Panama,—Owns from Aspinwnll to Panama, 48 miles. Opened
through January 28, 1855. This road had a practical monopoly
of the California business til! the opening of the Pacific Railroads in
1869. Of 1 he general mortgage bonds $1,000,000 fall due. in fen half-,
yearly payments beginning October, 1881 and balance in October,
1897." The $2,857,000 subsidy bonus are secured by a pledge of 4he
sum of $225,000 annual subsidy, payable to the: IJ. 8. of Colombia by
the.company1. I11 June, 1881, most of the stock was sold i<> n.tt.ieV
interested mthe Dc Lesseps Panama,(.’anal Co. The report for 1883 win
in V. 38. p. 423. showing net income of $1,690,569, and a mu-pi us over
all pavnu-nts. including I3hs per cent dividends, ,«.f $200,792. ( V. 36,
p. 426; V. 38 p. 123.)

Paterson A Hudson.—Owns from Jersey City, N. J., to Pater
sou. N. J., 15 miles. The road was opened in 1834, and leased
in perpetuity September 9, 1852, to the New York A Erie, at a rental of
$48,400 per year, and is operated by the New York 1 ake Erie A Western
as part of its main line. J. S. Rogers, President, New York City.

Pennsylvania.—Link of Road—The Pennsylvania system embraces
about 5,5o0 miles of railroad, including all east, and west of Pittsburg-
and a clear idea of the territory covered can only be conveyed by a map
At the (“lose of 1882 the mileage operated east of Pittsburg A Erie, on
which earnings as reported were based, was divided as follows: Penn¬
sylvania Division and branches. 1.313; Philadelphia A Erie Division,
2*87; United Railroads of N. J. and branches, 435; total operated, New
York to Pittsburg, with branches, 2 636.

Organization, Ukases, Ac.—The charter of the Pennsylvania Rail¬
road was dated April 13. 1816. for a-line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
including the State Railroad, and the Harrisburg Portsmouth Ml . Joy a
Lancaster is still operated under a lease though forming part of the
main line. Road opened in 185 t. The great number of haws, both east,
and west of Pittsburg,'were made for the most part under the adminis¬
trations of J. Edgar Thomson and Tiios A. Scott in the few years preced¬
ing 1873. The terms of the leases will be found under the names of the
respective leased roads.

The Pennsylvania company was organized in 1870 as an auxiliary
corporation to control and operate, all the lines west of Pittsburg A Erie,
and the Penns\ lvauia Railroad Co holds all t!;0 stock of the Pennsylva¬
nia Company; the similarity of names ha - given rise to much confusion.

Stock and Bonds.—The Pennsylvania Railroad stock has been in¬
creased from time to time, chiefly by tlx- sale of stock at par to stock¬
holders, for the port 0.-0 of raising capital for new acquisitions or better¬
ments. In the period of depression fo lowing 1873 the .Pennsylvania
RR. dividends were reduced and sometimes ’passed. The dividends paid
each year since 1870 have, been--in 1 .*7 •. 1872. 1.-73 and 1871, 10 per
cent each year; in 1875 and 1876. 8 percent each year; in 18771 1 ; in
1878.2; in 1879. 4'e; in 1880/6 and 1 per cent in scrip"; in 1881, 8;
in 1882, shi . in 1S85, 8i».

The prices of the stock yearly in Philadelphia since 1875 have b. on-

paid by the company into the Trust up to the end of 1883 was $3,100,-
000. There had been purchased for the fund securities of the par
value of $3,508,750 which yield an interest of 7 86 per cei.t per annum
upon the investment.

For the two months from Jan. 1 to March 1, 1884, the gross earnings
of lim s cast of Pittsburg and Erie were $7,000 96*!, against $7/ 41,572
in 1883; net earnings. $2 290,715. against $2,807,752 in 18S L

An abstract of the latest report issued, that tor 1883, was published in
the CuiujMCLK (V. 38, pp. 291 and 290).-.

A summary of the total business of 1883 in tonnage, passengers and
income, compared with previous years, is shown 11I the following :

ALL LINKS EAST OF J’lTTSIUJ KG & Kill to.
1880. / 1881. 1882. 1883.

Gross earnings $11,269.073 $11.12 1.1-2 $4'>,(>79,S3 I $51,083,253
Operating expenses. 2 1,625,018 20,709.v09 30,017,495 31,7 J7,150

Net earnings .... $16.63 .025 $17,414,373 $18,43.2,429 $19 336,102
The income account embraces all receipts and expenses of the Penn¬

sylvania Railroad proper, but not includiug the roads west of Pittsburg
A Erie operated by tne Pennsylvania Company.*

GENERAL 1NCO.ML AC('Ol"NT — (l’LNN. Kli. GO.)
1881. 1882.

Net income Penn. RR. Division.$10 151,718 $10,708,503
302,865 508.758

1 S3.
$11,943,432

050,914

$9,828,853 $10,19:',*05 $11 ,289,516

$600,000 $600,000 c•699,060
286.480 282,810 230,860
143,332

7,000 3,500

212,621 257,38 L 251,520
157,461 361,591 4oi),490
50,000 50.0 0
15,000 15,000 l\0n0
90,000 115,060 130,000

$ 1,767,870 $1,685,285 $1 ,736,870
$8,060,983 $8,514,520 $9 ,552,646
5,861.718 0,890.715 71,530.650

(8) (8 hi) <H h)

$2.199,265 $1,623,805 VD.>
«T - .021,996

350,866 226,755

$2,5 0,131 $1,850,560 $2,021,996
603,152

7.793:919 10,314,079 12 ,19 i.639

$10,3 M.079 $12,19 1.609 $ 13j 13,183
, 332, 366, 43 >. 510, 591. Ol >2, 7 07, 731;
'510, 535. 59'V 720; V. 38, ]>• 31. 116,
!96. 323, 3TO,, 388.)'

In 1876, 4-> a f>h*V; in 1877, *. t yw'e- I ; in 1878, 2" 5 : in 181 9, 32;Lj
in 1880, 48 <7 07*4 ; iu 188'. f>9hi'z7()!s : in 1.882, 53'7g(/ 65lg;

in 1883, 50Jb a 6 ! :U: in 1884 to April J 9, 5734 «-007s
in March, IS.*. 1. the company purchased,217.819 shares of the. Phila¬

delphia Wilmington A Baltimore RR.. and the directors authorized tlx-
issue of $20,060 000 new stock of the Pennsylvania RR. I11 July. 1881,
the 4.per et. homls secured by I’. W. A B. stock were issued, and they arc
purchased veac-v ;n not (ivcr oar with tin* -111 ohm nrocceds of Ph W. A
B. dividend- paid to 1 lie mist ee-;.and noi needed lor the pay cent of ;nt.

The collateral trust loan of 1883 is secured by tne dcpi sit of mortgage
bonds 01 subsidiary lims to the par value of $12,509,090.

Operations, Finances. Ac.-The Pennsylvania RR. was the first in the.
United States to begin the practice of leasingoreontrollinga great number
of branch and connecting roads to secure tile business m certain terri¬
tories. The company finally gave up its interest in roads south of the
Potomac, including the Richmond A Danville. The total cost to the Penn¬
sylvania Railroad Cm of the stocks and bonds of other companies held
in its treasury was $95.531.716 (par value of the same $125,405,519)..
most of widen is represented on the din r side of the balance sheet by
issues of Pennsylvania Railroad stin k and bonds and other d> bit items,
the balance to credit of “ profit and loss” is $13,615,1-4.

A scheme to buy up tlie company’s guaranteed securities with $600,-
00 per year from earnings is in operation, and ihe entire amount

Net loss New Jersey Division

Deduce —

Payments to trust fund.
Consol, mortgage redeemed
Balt. A Poto RR.—Advances
8hamoi<in Coal Co.—Advances .

Phila. A Erie—Deficiency.. ...

Allegheny Val. RE.—Deficiency
Do Advances.

Snub. Ilaz. A Wi!k.—Deficiency.
Fred. A Penn. Line RR. do
Am. 88. Co.— Int. and advances.

Balance to credit of income. .

J >|yjdcnds.
Rate of dividend

To credit of profit ami loss
Amount from old accounts and

profit on sale dr securities...

Deduct b lance in settlement
of claims and old accounts ...

To credit of piotit A loss Jan. 1.

To < r« dii pr« til A loss Doc. 51...
— 'V. 36, p. 109, 255. •'265, 289
V. 37, t>. -3. 202. 343. ll<. 189.
196. 7 05, -24 1. ‘26 .75. 291.2

JPcunsylvaiiia Company.—’The Pennsylvania Company is a cor¬
poration chartered by the Pennsylvania' Legislature. April 7, 1870, dis¬
tinct from the Pennsylvania RR . and operates all tin; leased lines west
of Pittsburg. The stock is owned by The Pennsylvania RR.

• The registered bonds arc secured by deposit of$ 1,000,000 of Pitfsb. Ft.
W. A (.‘hie. special stock. The gold bonds of 1921 are secured by a deposit
in trust of the leases of tin- Pitts. Ft. W. A Chic. and tin- Clove. A Pitts,
railroads and are also guaranteed by the Penna. RR Co. The trustees
of the. mort. are Wist a r Morris. Edmund Smith and S. M. Fclto’5 Tlio
sinking fund is 1 percent per annum if the bonds can be bought at par.

The'whole number of miles operated or in any way controlled-
by this company is 5.232. The income account of the company-showed
net profits over all liabilities of $1,896.487 in 1889; $1,866,183 in 1*81;
$1,867,883 in 1882; -7872,829 ui 1883. (V. 36, p. 110, 4 79. 673; V.
37, p. 98.)

Pennsylvania A New York (Canal and Rail way).—Owns
from Wilkcsbarrc, Pa., to N. Y. L E. A W. Kli. near New York State
Line, 104 miles. Branches to mines, 23 miles. Operated in connection
with the Lehigh Valley Railroad as a northern outlet. Common stock,
$1,061,700, aiid preferred stock, $4,000,000. Gross earnings in lSSi-82,
$.’,303,5j4; net. $1,043,401. Gross in 1.882-83, $,316,*47; uot,
$961,821. Elisha P. Wilbur, President, Philadelphia, Pa.

Pennsylvania Schuylkill Valley.—June 1,1883, the organiza¬
tion of this company was completed by consolidation between the Phila¬
delphia Norristown* A Plxenixvilie, the Plxeiiixville Pottsto vn A Read¬
ing and the Plxenixvilie A West Chester railroad companies. The road
is projected to extend from Philadelphia to Reading, and is controlled
by the Pennsylvania Railroad Company. The capital is $4,500,6 0.

Peoria «fe Bureau Valley.—Owns from Bureau Junction to Peo¬
ria, 111., 47 miles. The road was leased in perpetuity'April 14, 18o4, to
tlie Chicago A Rock Island Railroad at a rental of $125,000 per annum.
Officers same as Rock Island.

Peoria Decatur Sc Evansville.—Owns from Peoria to Evansville,
23 > miles; brand—Stewartsville, Ind., to New Harmony, Ind., 9-
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DESCRIPTION.
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Peoria Decatur <£ Evansville—(Continued) -
1st mortgage (Evansv. Div.)
Income bonds (Evansv. Div.), not cumulative

Peoria <t Pekin Union—1st mortgage, gold, coupon
Income mortgage, non-cumulative, gold

Perkiomen—1st mortgage
Consol. mort., gold, guar. P. A R., (sink, fund) —

Peterborough (N. II.)— Stock ;
Bonds (not rnort.). redeemable after 1882

Petersburg—Stock ($323,500 preferred)
1st mort. bonds (payable $25,000 yearly)
Bonds, class A
Bonds, class

Philadelphia dc Balt. Central—Stock
1st mortgage (for $2,500,000) .•

Westchester & Fhila., 1st mortgage
Philadelphia <& Erie—Stock, common

Preferred stock
1st mort., Sunlmry& E. (extended 20 years in ’77).
2d mortgage
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)

Phila. Girviant’iid- Chestnut Hill—1st mort., guar
Philadelphia Germantown if: Non'istoicn—Stock. ...

Philadelphia tf- Long Branch—1st mortgage
Philadelphia Newtown <C Nciv York—Stock.

Bonds, guar, by Phila. & Read., coup -

Philadelphia cf- Beading—Stock, common....
Preferred st< ck
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon

<p

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
^

Bonds—Princi¬
pal, When Due*.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and 1>\
Whom,

e

1880 $1,000 $1,470,000 G M. A S. New York. Sept. 1, 19t«
.... 1880 1.000 1,230.000 0 M. A. 8. do S(j)t. 1, 192«20 1881 1,000 1,500,000 <> g- Q.--F. N.Y., Metropoli’n N Bk Feb. 1, 132?.20 1881 1,000 1,500,000 (5 g. May 1. do do Feb. 1. 192138 1807 100 799,000 G A. A O. Norristown, Pa. Apr. 1, im?38 1873 1,000 1,125,000 G g. J. A D. t»o do June 1, 191Z11 .... 100 385,000 3 M. A N Nashua, Treasurer. Nov.. 1882
.... 1877 500 Ac. 117,000 G A. A O. Boston, N. E. Trust Co. Oet. 1, 1897(53 .... 100 1,324,200 3 J iV J. Petersburg, Va. Jan., 187282 1 : -9 .... 375,000 8 -i. A. J. do Jan . 1879-T381851 .... 500,000 5 J. A J. do July 1, 1926
.... 18SL .... 990,009 G A. A O. Oct. 1, 192683 .... 50 2,500.000 .... ....

i

83 1881 1,000 lj >00,900 5 .tf. A N, N.Y., Company s Office,
do do

191127 1871 100 Ac, 1,100.900 7 A. A O. April 1, 1891287 50 7,015,090 ....

.... .... 50 2.400,000 .... Pfiiladeiphia. Pa. RR.40 1857 1,000 970,000 7 A. A O. Philadelphia, Pa. RR. Oct. 1. 1897287 1808 1,000 3.000.000 7 J. A J. do do July 1, 1888287 18(59 1,000 13,943,000 5 A G g. Q.—J. jPhiladelphia A London. July, 1. 1920

.... .... .... 1,000,000 41-J
29

1883
50 2.231,900

900,000
3
5

Q.-M.
....

Phila., Treasurer of Co.
*

Mar. 3. 1888
50 1,200.000

21 - 100 Ac. 700,000 G A. A O. Phila., 227 So. 1th St. Oct. 1. 1897892 .... 50 33.182.875 2k» 0--J. Philadelphia, Office. Jail. 25. 1876892 .... 50 1,551.800 3 k> 0--J- do do 1880
.... 1843 £500 907.200 (5 J. A J. London. July, 1916
i. .. 1843-9 1,000 1,499.500 G J. A J. Philadelphia, Oilieo. Juiv', 1910

g

1857 500 Ac.
•

79,000 do do
j

July, 1886

miles: leased. Pekin, Hi., to Peoria, Ill , 10 miles; through Decatur,
3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln A Decatur UR. (form* rly leased to the Wabash) and the
Decatur Mattoon A So. and the Gfayvilie A Mattoon. Annual r. port for
1383 in V. 3S, p. 387. Gross earnings m 1583, $721,251; net, $218,311;
interest on mort. 1 onus. $iG5;429; payment equipment certificates,
$40,000; surplus $12,891. (V. 37. p. 200, 3 75; V. 3S p. 38 7 )
Peoria Sc Pekin Union,— Owns from Pel.in to IVoriu. It) miles

on each sun- of III. River; total operated, 20 mile*. The mail is a union
road, and the stock of $1,0>H),000 was taken by the diilbrent Peoria
RR. companies, end they pay a rental for use of the road and also payterminal charges. See full description, in V. 30, p. 25.'. Opened Feb..
1881. In i 8 -2-83, gross iv-m-ipts, .. 301), 125 ; net, $1 53,225; balance
over interest and rentals, $75,102. A. L. II pki'us, President, New
York.. (\ . 3 >, p. 2•'3.)

Perkiomen. Owns from Perkiomen Jam-lion, Pa., t<* Emails
Juncti n, ;*t) miles. '1'he road was leased lor It) years from Aug. 1,
1808, to Phila. A Reading RR., ami bonds guaranteed by the.lessees ; but
the property was surrendered and all control given up in May. 1879.
Stock, $3s.i!-l<) The balance sheet : gnu s on the credit side $751.l2o as
Philadelphia Ar Reading loan aecoum. Net earnings in Issi-s-j, $122.-
9kiv in 51t.» .^Ol li.leri st. on debt. 5H.*» 17P,. (\r. 38, P- i(L.)2tio; in l8>2-33, $llo,5.0-1. Inlert st on debt. $115.170.
Peterborough,

187-1. and leased by Nashua <
per cent on cost ot the road. In 1570

^,li.—Owns from Wilton to Greenfield, X. II.. 11 miles.
Completed Jan. 1, 187-1. and leased by Nashua A- Lowell Railroad
for 20 years from 18 73 at G *>i m. iw.m. m

lessees wit Idle hi rental, but a suit was decided'iu la\orof Peterborough.James Scott. President, Peterborough. N. IL

Petersburg;,—Petersburg. Va., to Weldon, N. C.,-03 miles. In May,
1877. a receive! was appointed, but tpeps were taken by smiutl mort¬
gage bondholders to prevent a sale, and reorganization was made with
$323,500 preferred dock and $1,000,700 eommou stock. In 1881-2,
gross earnings,' $208,543: net, $138,5 tO ; in It82-33, gross, $335,170;
net, $15-4,2,5. (V. 35. p. G03.)

Philadelphia Ac Baltimore Central.—Plnludelphi i to West
Chester, 20 miles; vVcslelM-sH-r Jiun-lmu to Oeior-iro Md.. 4(5 miles;leased Chester Creek Railroad. 7 miles, ami Columbia A Port Deposit
Railroad, 1 miles; total operated, 83 miles. To is was a consolidation,
Oct., 1881, of ihe Philadelphia v Bnl-iimore Cenpral and t he WVstchcs-
ter A Philadelphia railroads. Of the new lock Philadelphia Wilming¬ton & Baltimore Holds $1,(500,100. In 1 s«**2 gros> earnings, $003,0-5o;net, $152,>93 ; deficit alter paying ali charges, 13.
Philadelphia A Erie,—Owns from .Sunlmry to Erie, 287 miles.

Formerly emunury a. Erie RR. It was leased to Pennsylvania ltR. lor999 years tcom Jan. 1, 1502, the lessees to pay 30 per cent ot grossreceipt as rental, but modified January 1, 1S7<), so that actual net
receipts are paid ns rental. The consolidated mortgage is guarunte« <1 !>>
the Pennsylvania Railroad. The unpaid coupons of $l,5G:»f392 are held
by the lessee for advances. Last annual repoit .n CiiKONicnii, V. 3.8, p.228, giving the folio ,\ ing:

inch mi-; \( < or nt.
1 8 SO. 1881.

$ .8
3,727.753 3,-f 4,300Total gross earnings

At t receipts —
Net earnings V.
Rents... .'

Total income
Disburse >uc>> ts —

Interest on debt
Interest on equipm't.
Kxlrat»nli n’ry expen.
Miscellaneous

18a2.
$

4,011,41-1

-IS83.
$

4,108,54

1,300.380
4,840

1.374,220
8

1,003,720
l! ,2,200
100.507

37,300

1,02 1.250
. 4.835

1,020.085
.$

1.077.005
405.315
135.278

15,710

1, 111 .880
3,580

1,11 5 400

1 J).-;-j.27o
10 >,410

95.0-

1,158,020
4,502

1,402,012
$

1.002,2 70
10-',28 1

10,0 >0
43,02 i

Total disbursements. 1,300,793 1.424,328 1,317,707 1.277,575Balance, stir, or del.. def.25,573 def.305,2-13 sur.07.000 sur.215,337—(V. 3(5. p. 25 480; V. 38, p 31.228.)
Philadelphia Germantown A Chestnut Hill.—In Philadel¬phia Ruin Cmiiieeiing Railroad t> Chestnut II 11, dm miles. From MayL 1853. leased lor 3 * years to the Pennsylvania RK. Co., which guar-antees 4G per cent on the bon is. (V. 3t5. p. 300.) li

Philadelphia Germantown A Norristown. — Philadelphia.Pa., to Aoi uptown. Pa.. 17 miles; Germantown Branch, 3 miles; Ply¬mouth Railroad, 0 miles; total, 20 miles. The property' was leasedAov, 10, L87o, to Philadelphia A Reading Railroad for 000 years at arental of $2(50,023 and $8,000 y early for organization expenses. Divi¬dends i o oenf per annum are regularly' pafd.
Philadelphia Sc Long Branch.—A consolidation iu 188 5 of thereinbe ton A N. Y. road and the Pinl ub-lphia A Long Braueh road. Ex¬tends from Pemberton Junction to the N. Y. A Long Rranch road, nearHead, N j., — miles. Stock is $909,000, of which $75 ».oo0, to¬gether with $759,000 bonds, are held by Pennsylv auiaKa lroad Co.

t Philadelphia Newtown A New York.—Owns from New¬town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000.on November 10, 1879, the Philadelphia & Reading Railroad purchased

I 12.012 shares giving control of f he pmporiy, and guaranteed the bonds;j the mad is operated in connection with the North Pennsylvania RR.
i Earnings in 1881 8‘2. $<50,004 ; expenses. $12(5,12 2 ; deli,-it, $(>5,7L7.

l*hiladclpltin A iSeading.-- Link <n* Road—Owns main line,Pinlad*-lphia !,> Mount Gaibm i’.u., 1)3 miies ; brandies owi edf 228mih-s ; ieased lines. 53 2 md. s: roads coldrotl-al. 73 miles: total oper-at. d in Nov., 1 $'>3 932 miles. These leased-lim-s include the No Pennsyl¬vania and Delaware A Round Rrook roads, from Philadelphia- to BoundBrook, N. J.. and bran ii to Tr ntou. but not the C ntral of New Jersey
io da. fn M;iy. 1 >83,1.-a-e ! tIn-Conical RR. of New Jersey', includingits leased lines in- Pennsylvania, (550 miles, blit (53 miles of t hesc loads
are sub lot to o h r com t.tni.-s. in Jane. 188-5, the Shamokin SunburyA’ Lcvyislmr-; was tini lied, and. this, in < onueetiou with the JerseySlav e Pine Creek A l>uifaio road to 8l«k ->sdale, forms over other lines
th»* important eoauedio l with ihesNew York Central & Hudson lilies at
(ieoeva ami Lyons. N. Y.

OK'iam/a i io\, Lkvsks. Am-, i'iu- Ptiilade!phlit A- Reading Company
was chartered April i, 1.8 75. to build from PhilaJelph a to Reading, ana
on May 13. 1872, the .Mount Carbon'. Railro i 1 was merged ami became
part of fin* main line. Road opem-d Rhila h-i >hia to Potfsville in Jan.,l si !. The Philadelphia A' Reading Co. leases a number of roads in
Pennsy lvania, including the ( at.awissa. Che-}.-,-r Valley. Colebrookdalc,East Pennsylvania. Lit tie Schuylkill. Mine If il ^e-huylkill Valley, Phila-ilelphia < Jermantown w Norrist. *wn. Piiilad ioliia, v Chester, and some
minor roads; also the. North Pennsylvania- Railroad and Delawaro
A Bound Bimok, forming tile line from Piiilad -lphia to New York. In
May, 18s;{. iheContral of New Jersey was le.ised. in--luding the l.-ased
lines of that company in Pennsylvauiii. i’hc tiscal year mis Novem¬
ber 30 Tiie an m d eU'etiou is hel l early in January imd stock must
stand in the name of a holder for three months prior to the elec¬
tion to entitle such holder to vote.

Toe Philadelphia A Reading Coal A: lion Company is a corporation
formed (Dec,. 12, 1871) for lhe purpose of owning and working the- ex¬
tensive coal properties of i his company. The Phila. it Read. RR. Co. owns
all ihe stock ($s,<);>■•/'•Oil) of tin Coni <& Iron ('ompany.

S roi’K am> Bum>s.—The j)ref, rred tock is of small am mild, and did
not-receive, any' dividends Iron i8s.j til l 88 1. when 2- per e-ent forbade dividends wan v »:ed contingent on the nerotiation ofthec.ollaicr.il
trustdo m. Toe dividend s ]>aid on .Piiilad 1 ohia A Reading stock from
1870 to ls7 ’>, inclusive, were 10 ju r cent each year; in 1870 2)» per cent
was paid and nothing since.'

The range of P A R. stock yearly in Philadelphia sine > 1875 has been :
in 1870. J .8'*_»a'55 ; in 1^77. 10v2()*4; in 1878, 1 1 ?. l -:h : in 1879,
1 1 lof/ 37r,s : in ’88 ), (5:h t-3(5•-_>; in 18.8], 25'-$ ?-37; in 1882, 2
3.-8".s; in 1 8$ i. 23kj//>-{<))._,; iii 1-s-l to April 1 9. 2 5 :!j */ 3.0‘g

The bonds in th • table ab >ve. are. avr.iug-d wifi the. mortgage bonds
placed lies', 1 iam 1 he ]»!ain Oi b -ntur s, income bonds, scrip, i\ c. Of the,
8e ii ral mill'! rage Itouds daled in 87 1, $5 OOO.OiiO more at 7 per ci lit
vver. issued in issg. Mmler i !i • .-Jmlriug fund clans - i he right has Ixiett
claimed bytiie. company to pay oil tin sc bonds at any time on jtropernotiee t-i ;ue, Uo id.hold r.s. 'I'm* tn’siecs of ihe general mortgage of
1874 hold lie- bonds o? I lu f-.d .t Iron <’«)., 'viz., $29,737.9(55 moriragO
of 1874 and the Philadelphia A Beading Co. also holds the $lif,00l>,0i)0
nioriga re of thet'oalA Iron C->. dated 1870.

The Do'tvre.4 Income bonds iiaye a claim for .'*• i» r cent interest onlyafter 0 per pt h-is been paid on the ,-t »ek. In January. 18-25, tlie eon-
vertilileuidpimment scrip was issued, M-emvd by $i,oon,p.;o income
mortgage f-ee terms in V. 3(5 p. 1S), payable on !) i days’ notiee- anytime afte-r July. 1885, and convertible-into stock at pur. and the new
cons 1. mori g.;g--dated in 18^2 due in 1922. is issued iu adjustment
of eri laiu liaddiin.s, .wol of tuis mortgage $0,0'to.opa) of the iiiwt series
and $5.00:),099 se. olid scr.es wCl*) iis.'cd at tme New Ah rk Stock Ex-
ehaiigc. i-i June. 1 s-83. In addition i--* tin* bo: d - above given tlno'e were
P. A- R. i\ ai es ate mortgages union itiiig. Nov 30. l''8-3. t » $2,049,030,
anil* A fi.-il A* In n * <> re ii c st te mori gages of $<-90,988, and
1.0 us! Dale morga-ge $1. <»,0oo.

In the an iiial re *ort for 1 '•'83, Mr. C >vvc i (V. 3-. ]> 80) .stated tho
total lioati g debt Jan. 11'8 I. at. $ 5.75 L,0 0 and the. ammntyet duo
Oil » '.dm) sh ires of ('ent.ral of N J. st'o k purchased $3 400,3 i 1 ; t-iiC
iimome morlga-ge itouiL nut.standing to h»e retired were $ 2,1-11.090. To
pay the-e se-. i ral sums it was pimpoo-d t. > iss ue $ J.ooo.ooo collateral
trust bonds, bearing 5 p r cent, S'cured on the stocks and bonds there
stated.

Oi’Kt: VTruNS, Ei-xan’cks, Arr.—Tlie Philad-lpiiia A. Reading Co. hue
been the largest <»f the ant hracite coal carriers, and through its auxiliary,the. Philad* lphia & Reading Coal >v. Iron ( o., bueame a large owner of
coal lands. P,etvv,-eu 1870 and ls7<; the I’. A R. .increased heavily its
capital account in the purchase of new properties, and after paying 10
percent dividends for .-one-years ceased to pay sifter Jan.. 187(5.

In May, 1880. the company'suspended payment, smd on Msiy 24
receivers vver.* appointed and held p vsscssion till''May. 18,83.

In 188;; the P. A R. Co assumed si new position in two respects, first
by'building the connecting line to carry coal to the New York Central
& Hudson, and secondly b,y leasing the Central of New Jersey railroad
system, assuming all its liabi itics and agr< ring to pay (5 per cent a year
on the Central of New Jersey stock. One of the most important change*
made by this lease is the "placing of all the Central of New Jerseycoal lands and coal tratlic under the Philadelphia & Reading man¬
agement, giving the latter control of a large proportion of th«
whole anthracite coal business.
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
whom.

1868 $1,000 $2,700,000 - 7 A. A O. Philadelphia, Office.
• • •• 1871 200 Ac. 18,811,000 6 g. or 7 J. A D. Philadelphia A London.
• • • • 1873 1,000 9,364,000 6 g. A. A O. - do do
• • • • 1874 1,000 24,686,000 7 A 6 g. J. A J. do do
.... 1876 1,000 2,141,000 7 J. A D. Philadelphia, Office.
• • • • 1882 500 &c. 3,133,064 5 g. M. A N. Phila. and London.
.... 1883 500 &c. 1,689,587 5 S> F. A A. do do
.... 1868 100 Ac. 650,200 6 J. A J. Philadelphia, Office.
.... 1873 100 Ac. 10,389,900 7 J. A J. do do
.... 1877 10 Ac. 613,144 6 J. A J. do do
.... 1877 90 Ac. 1,555,020 6 J. A J. Philadelphia A London.
.... 1882 50 Ac. 25,501,030 6
.... 1883 .... 2,232,940 6 . J. A J. Philadelphia A London.

....

1883
1884

1872-4 500 Ac.

2,000,000

12,200.000

6

6 A 7 Various Philadelphia, Office.
.... 1872 1,000 1,152,000 7 M. A S. do do
26 w-. .. 100 1,259,100 2hs Q.-J. Philadelphia, Office.

112 .... 50 11,794,850
1,000,000

4 J. A J. Philadelphia A Boston.
1867 1,000 6 A. A O. do do

1872-4 1,000 700,000 6 A. A O. Phil’delphia, Co.’s Office
1875 1.000 800,000 6 A. A 0. do do
1880 .... 1,000,000 ■ 5 T. A D. do do

103 1881 1,000 800,000 6 g. A. A 0. N.Y., Nat. Bk.Republic.
200 1868 1,000 6,863,000 7 F. A A. Phila., Pa., RR. Office.
200 1873, 1,000 2,500,000 7 A. A O. do do
125 1864 1,000 3,000,000 5 J. A J. do do

33 1864 1,000 134,000 7 J. A J. do do
.... .... 120,000 6 F. A A.

149 1868 1,000 4,000,000 7 J. A J. Balt., Balt. A Ohio RR.
10 1859 100 Ac. 326,600 6 F. A A. Pittsb., First Nat. Bank

149 1876 £200 6,292,000 6 g. J. A J. London. J.S.Moi-ganACo

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Philadelphia <£ Reading—(Continued)—
Mortgage loans, coupon
Consol, mort. ($8,193,000 are gold 6s) cp. or reg.
Improvement mort., gold, $ or &, coup
Gen. mort., gold, $ and £, cp.($5,000,000 are 7s).
Inoome mortgage, $
Consol. M, bf '82, 1st ser., gold (for $80,000,000).

do 2d series (for $80,000,000)
Debenture loan, coup

do convertible, coupon
Scrip deben. and guar, bonds, currency
Scrip general mort. and Perkiomen, 6, sterling..
geferred Income bondsonv. adjustment scrip (for $4,000,000)
Car trust certificates

do do
P. A R. Coal & I., purchase money mort. bonds...

do • debenture loan
Philadelphia <k Trenton—Stock
Philadelphia Wilmington <£ Baltimore—Stock

Plain bonds, loan
do do
do do
do do

Pittsburg Bradford c6 Buffalo—1st mort.,coup., g’ld
PUts. C.<£ St. L’.—1st M., consol., rcg. and coup

2d consol, mortgage
1st mort., Steub. A Ind., extend, in 1884, reg
Col. A Newark Division bonds
Holliday’s CoveRR. mortgage bonds

Pittsb. d Vonncllsville.—1st mortgage •....
1st mortgage Turtle Creek division
Consol, mort., guar. B. A O. (s. f. £7,200 pr. yr.)..

Bonds—Princi¬
pal,When Due,

Stocks—Last
Dividend.

Oct. 1, 1893
June, 1911

Oct. 1, 1897
July 1, 1908
Dec. 1, 1896
Feb. 1, 1933
Feb. 1, 1933
July 1, 1893
Jan. 1, 1893
July, 1882-84
July, 1882-85
Irredeemable.
Jan. l, 1888

1892 to 1894
1 ftQO

April 10,1884
Jan. 2. 1884
April, 1887

Oct. 1. 1892
April 1. 1900
June, 1910

April 1, 1911
Aug. 1, 1900
April 1, 1913

Jan. 1914
Jan.. 1900

1893
July, 1898

Aug. 1, 1889
Jan. 1, 1926

For three months from Dec. 1, 1883, to Mar. 1, 1884, the earnings of the
Phila. A Read . including the Coal A Iron Co., but not including the Cent.
ofN. J., have been: Gross, $7,344.715; against $7,802,370 in 1882-83;
net, $1,255,173, against $2,138,740 in 1882-83. The loss on the Central
New Jersey lease from Dec. 1 has been $686,552.

The fiscal year ends November 30. Tiie annual report of Mr. Gowen
for 1883 was published in the Chronicle of Jan. 19, 1884 (V. 38, p. 85
and 259), and covers so much groiuid that reference should be mgde
thereto. The following table shows a comparison between the results
of the two years’ operations. The earnings of the railroad Co. (not
lnoluding Central of New Jersey) were as follows:

-1881-82.-
Gross

Earnings.
Railroad traflic...$20,333,649
Canal traffic 841,143
Bteam colliers .... 648,490
Riohmond barges. 66,834

Net
Earnings.

$8,861,139
332,452
271,548

Loss. 17,543

:

Gross
Earnings.

$21,484,767
923,688
533,351

64,950

-1882-83. s

Net c

Earnings.
$10,375,506

391,772
179,845

Loss.13,715

Total $21,890,116 $9,447,596 $23,006,756 $10,933,409
Thejoint statement of the Railroad and the Coal and Iron companies,

showing the earnings and expenses, the fixed charges for interest,
rentals, Ac. (but not including any payments to sinking funds), are given
as follows for five years past:

Gross Op. Exp. and Net
Year. Revenue. Rentals. Revenue. Interest, &o. Profit.

1880-81 $35,286,463 $28,598,114 $6,688,348 $6,505,093 $183,256
188182 37.300,161 30,053,228 7,246,933 6,363,989 882,944
1882-83 40,045.616 31,705,682 8,339,934 6,816,183 1,523,751

The preceding statements include nothing of the Central of New Jer-
Bev Railroad operations, and the profit to Philadelphia & Reading on the
lease of that road for the six mouths ending Nov. 30, 1883, was $633,-
482; but this was exclusive of about $275,000 for dividends on the
stook for three months, as dividends did not commence till September.
(Y. 36,p. 30.48,54, 82.196. 221, 253, 332, 340, 366. 480, 511, 561, 574,
591, 652,707,724,731; V. 37, p. 127, 235. 343. 446, 480, 563, 595,
687, 720; Y. 38, p. 61, 85, 148, 241, 259, 262, 3S8, 399, 424.)

Philadelphia Sc Trenton.—Owns from Kensington, Pa., to Mor-
risyllle, Pa., 26 miles aud Tioga Branch,, 1 mile; leased--Trenton Bridge
Connecting Railroad, 7 miles, and Frankford & Holmesburg RaiLroad, 4
miles; total owned aud leased, 39 miles. On Dec. 1, 1871, it was
leased with the United Companies of New Jersey to the Pennsylvania
Railroad, at 10 per cent on stock, and is operated as a part of its New
York division.

Philadelphia Wilmington A; Baltimore.—Mileage as follows:
Philadelphia Wilmington A Baltimore RR., 12<> miles; Philadelphia &
Baltimore Central, 7h ; Delaware RR., 100; Queen Anne & Kent RR..
26; Delaware A Chesapeake Bay, 55; Camden* A Seaford RR., 27; total
operated, 4<»? miles. Owns over half tho stock of the Philadelphia &
Baltimore Central. •

This road on the main route, Philadelphia to Baltimore, has boen
profitable, paying regular dividends, with a considerable surplus. From
1870 dividends of 8 per cent on the stock have been paid each year.

In April, 1831, nearly the whole stock was purchased aud is held by
Penn. RR. Co. Annual report for 1883 in V. 38, p. 259. Income accoimt
was as follows:

INCOME ACCOUNT.

1880.
Miles of road 112

Receipts— $
Net earnings 1,451,521
Other receipts 88,688

Total income 1,540,209
Disbursements—

Rentals paid
Interest on debt...
Taxes
Dividends
Rate of dividend..
Miscellaneous

$

1881.
112

$
1,419,488

153,270

1,562,758
$

219,934
85,298

926,080
8

242,989
94,203

935,512
8

1882.
373

* $
1,751,598

103,258

1,854.856
$

331,417
180,284
54,367

943,604
8

13,170

1,522,842
332,014

1883.
407
$

1,675,897
109,348

1,785,245
$

285,329
211,778
48,234

943,604
8

150,133

Total dlsbursem’ts. 1,231,312 1,272,704 1,522,842 1,639,078
Balance, surplus 308.897 290,054 332,014 146,167
-HV. 36, p. 282 ; V. 38, p 269.)

Pittsburg Bradford. Sc Buffalo.—Owns from Foxburgto Kane*
Pa., 91 miles; Clarion Branch, 6 miles; Saw Mill Branches, 6 miles!
total, 103 miles. Bonds issued at $8,000 per mile. Stock authorized*
$1,000,000, par $100; issued, $550 000. Earnings 1882, $117,680 5
net» $40,134. Charles W. Mackey, Prest.. Franklin, Pa. (V. 37, p. 531.)

Pittsburg Cincinnati Sc St. liouts.—Owns from Pittsburg, Pa.,
to Columbus, Ohio, 193 n>1les; branch to Cadiz. Ohio, 8 miles; total, 201
miles. This wa ~ a consolidation of several companies, May 1, 1868, in¬
cluding th« Steubenville & Indiana and the Pan Handle roads. This com¬
pany is controlled by tho Penn. Company, through the ownership of a
majority of its stock. This company also held leases of the Little Miami
ana its dependencies. Operated by the Peuna. Company, and earnings
separately stated. Common stock, $2,508,000; first nref. $2,929,200;

second preferred, $3,000,000; par value of shares, $50. The interest
on the second mortgage bonds, due from October 1,1875, to April 1,
1878, inclusive, was paid in 1880.

The report for the year 1882 stated that the tonnage transported was
3,125,645 tons, against 3,297,844 tons in the previous year—a decrease
of 172,199 tons, due mainly to a large reduction in the coal traffic
caused by the strike which prevailed during the early part of the year.
The coke traffic shows a decided increase. The revenue from the local
tonnage decreased $90,960, while that from foreign tonnage increased
$134,916. Tho average rate received per ton per mile was 7 mills,
against 7-2 mills in the previous year, while the average cost shows ^
slight increase. There were carried 1,161,538 passengers, against
1,017,431 in 1881, an increase of 144,107, entirely in the local travel.'
The increased revenue from passengers, $103,909, was derived from
both local and through travel. The condition of the motive power vrA#
about the same as at the end of tho preceding year, and the condition of
the equipment fairly maintained. The double track was further extend*
ed from McDonald’s Station to a point west of Midway, making a total
of 21*7 miles. The grading was also completed ready for the track as:
far as Bulger. The expenditures on this account amounted to $73,371.

Comparative statistics for four years were as follows:
EARNINGS AND EXPENSES.

1880. 1881. 1882. 1883.
$ ' $ $ $

Total gross earnings 4,323,407 4,069,053 4,214,923 4,623,740,
Operating expenses 2,290,725 2,759,740 2,831,000 3,087,465

Net earnings 2,032,682 1,309,313 1,38*3,923 1,536,275
P. c. of op. ex. to earn’s... 52-98 67-82 67-17

INCOME ACCOUNT/
Receipts— $ $ $ $

Net earnings 2,032,682 1,309,313 1,383,923 1,536,275
Rentals and interest. 16,041 22,670 19.636 3,784
Net from leased roads 647,858 • 532,690 609,271
Miscellaneous .. 86,521

Total income 2,696,581
Disbursements— $

Rentals paid 801,048
Interest on debt 842,480
Other interest 174,944
Int. on C.A M.Val. bds. 105,000
Loss on St. L.V.AT: H. 27,241
Loss on Littlo Miami-

1,864,673
$

819,464
846,769
181,777
105,000
170,445

2,099,351
$

825,447
851,990
222,985
105,000

1,545,05*
$

. 50,000
714,490,
241,664
104,433.
82,533

405,779
Total 1,950,713 2,123,455

Balance, surplus 745.868 def. 258,782
* Exclusive of Col. Ohio. A Ind. Cent.

GENERAL BALANCE AT CL08E OF EACH

2,005,422
93,929

1,598,500.
def.53,841

Assets—
RR. equipment, Ac...
Stocks owned, oost...
Bonds ownAd, cost ...

Betterm’ts to l’sed r’ds
Accounts receivable.
Materials, fuel,&o....
Cash on hand
Add’ns to Cm. 8. C.Ry
Profit & loss balance.

Total assets
Liabilities—

Stock, common
Stock, preferred
Bonds
Due Little Miami RR.
Due C. C.& I. C. RR..
Cin. Street Conn. bds.
All other dues A aoo’ts
Miscellaneous
Profit & loss balance.

1880.
$

19,942.295
58,399

283,000
706,241

1,076,528
625,859
462,183

64,639

1881.
$

19,979,033
58,399

283,000
835,376
980,133
732,474
297,465
64,639

376,393

FISCAL YEAR.
1882 1883.

19,995,963
57,299

283,000
656,777

1,001,034
832,930
437,707
64,639

282,465

20,605,107
1,085,967

20,318
1,107,502

474,338
317,725

64,639
232,414

23,219,144 23,606,912 23,611,814 23,908,010
2,508,000
5,929,200

12,497,000
891,189
184,601
262,500
784,754
64,849

97,051

2,503,000
5,929,200

12,617,000
853,890
184,601
262,500

1,118,636
133,085

2,508,000
5,929,200

12,617,000
847,390
184,601
262,500

1,212,134
50,989

*2,508,000
*5,929,200
12,617,000

847,359

262,500
1,692,962

50,989

Total liabilities. . 23,219.144 23.606,912 23,611.814 23,908.010
* Of which $367,600 common and $2,950 preferred is Steub. A Baa,

stock unconverted.
-(V. 35. p. 133; Y. 36, p. 340, 658; V. 37, p. 127; V. 38, p. 359.)

Pittsburg Ac Coimellsvill©,—Owns from Pittsburg, Pft*> to
Mt. Savage Juno., Md., 147 miles; branch, 2 miles; leased lines, 22mnfis;
total. 171 miles. On Dec. 13 1875, the property was leased to the Bw*.
A Ohio RR., and possession given Jan. 1,1876. The P. A C. is credit©*
with all the earnings and charged with all the expenses, and siirptOJ
earnings over interest charges are credited to the B. A O. Co. for
vances. The city of Baltimore transfer!ed its interest to the Baltimpro
& Ohio Railroad for $1,000,000, and the consolidated sterling mortgage
was made and guaranteed by the Baltimore A Ohio. It is operated as tne
Pittsburg Division of the Baltimore A Ohio RR. In Feb., 1880, ajudg'
ment in favor of B. A 0. Co. was confessed for $4,354,748. Stock *•
$1,944,400. In 1879-80 the net earnings were. $1,011,827; in 188(HU,
$1,124,473; in 1881-2, $1,542,125; in 1882-83, $1,478,274. (V.37,p*
639.)
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Pittsburg Ft. Wagne d Chicago—Stock, guar
Special improvement stock, guaranteed
1st mort. (series A to F) i Bonds all coupon,, hut

468 $100 $19,714,286 1% Q.-J. N. Y., Wiuslow, L. A Co. JApril 8, 1884468
468

1871
1862

100
500 Ac.

8,400,000
5,250,000

1%
7 •

Q—J.
Various

’ do do
do do

Apiil 1, 1884
.1 uly 1, 1912

2d do (series G to M) > may be, made payable 468 1862 500 Ac. 5,160,000 7 Various do do July 1, 1912
3d mortgage ) to order. * 468 1862 500 Ac. 2,000,000 7 A. A O do do July 1, 1912
Pittsburg, Ft. Wayne A Chic, construction bonds. .... 1857 1,000 100,000 7 J. A J. do do Jan. 1, 1887Equipment bonds (renewed) '...

Pittsburg d Lake Erne— Stock 70
1874 1,000

50
1,000,000
2.050,000
2.000,000
2.000.000
3.000,000

8
10 s.

M. A S. do Uo Mch. 1. 1884
18S3

July 1. 1928
April 1, 1902
April I, 1912

*

1st mortgage, gold, coupon 70 1878 1,000 e g. J. A J. N. Y., Phila. A Pittsb.
Piltso. Fa. d Charleston—1st mortgage, gold

1st mortgage, gold .

30
70 1882

1.000
1,000 Is- A. A O.

A. A O.
Philadelphia.

do
Pittsburg Youngstown d Chicago—StoeK
Pittsburg d Western—1st mort., g. (for $6,000,.000) 1881 1,000

4,000,000
3,099,000 "c'g. J. A J. New York. 3 Broad St. July 1, 1921

Port Huron d Northwestern—1st mortgage .... 1879 .... 755,000 7 A. ct O. **. " Oct* 1, 1899Consolidated mortgage
Equipment mortgage ...

.... 1882 .... 917,000
165,000
724.276
250,000

6
7

M. A S.
F. A A.

Mar. i; 1922

Port Jervis J. Monticello—Stock
Port Royal & Augusta -1st mortgage

24
112 1878 100 Ac. "o J. A ' J. N. Y., 252 Broadway. Jan. 1. 1899

2d mort., endorsed by Central Ga
Augusta A Knoxville

112
68

1882
1880

.... 121,000
630,000

1.500,000

6
rj

.... 1898
July 1, 1900
Jan. 1, 1899General mortgjige income bonds, coup 1878 100 Ac. 6 J. A J. N. Y., 252 Broadwav.

Portland d Ogdensb.—1st mort., gold
Consol, mortgage (for $3,300,000)

60 1870 500 Ac. 800,000 0 g. J. A J. Portland, Treas. Orlice. Jan., 1900
94 1871 100 Ac. 2,268,000 6 g. M. A N. do do Nov.. 1901

Portland d Rochester—Stock ($600,000)
Portland Saco d Portsmouth—Stock

. 53
51

.... ’

ioo
582,000

1,500,000 ”3 J. A J. Boston, Office. Jan. 15,1884
Portsmouth d Dover—Stock 11 .... 100 769,000 3 J. A J. Portsmoutn. Treas, Jan. 1, 1884
Portsmouth Gt. Falls & Conway—Stock 71 .... 100 770,000 3 J. A J. Best., Eastern RR. Co. July 15, 1873

1st mortgage , 71 1877 500 Ac. 1.000.000 4^3 J. A D. do do July 2, 1937
Poughkeepsie Hartford J Boston— 1st and 2d mort. 42 1875 .... 535,000 7 1905
Providence d Spring/.—1st M. tend, by City Prov.).
Providence d Worcester—Stock

23 1872 1,000 500,000 7 J. A J. Providence,Am. Nat.Blc July 1, 1892.
66 .... 100 2,500,000 3 J. A J. Providence, Office. Jan. 1, 1884

New bonds • • • • 1877 . • • • 1.242,000 6 A. A O. do do 1897
Raleigh d Augusta—Stock ($1,000,000 pref.) 98 .... .... 1.873.000

Pittsburg Fort Wayne 6c Chicago.—Owns from Pittsburg, Pa.,
to Chicago, Ill., 468 miles. The company made default Oct. 1,1857, and
again in 1859. and wjis foreclosed Oct. 24,1861, and reorganized under
this title Feb. 26, 1862. On June 27, 1869, the company leased all its
road and property to the Penn. RR. at a rental equivalent to interest,
sinking fund of debt, .and 7 per cent on $19,714,286 stock, which was
increased at that time from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
the road in repair land also pay taxes, expenses, Ac. The rental charge
is about $2,930,000 per year, and the profit to lessees has been large.
The Pittsburg Ft. Wayne A Chicago leases the Newcastle & Beaver
Valley and the Lawrence roads, which in turn are leased again by the
Pennsylvania Co.

The first m»rtgage bonds are in six series lettered A to F inclusive,
of $875,000 eacli series, the interest on “A” series being payable Jan.
ana July; on “B” it is February and August; on “C” it is March and
September; on “D” it is April and October; on “E” it is May and Nov.,
and on “F” it is June and December. The second mortgage is also in
six series of $60,000 each, lettered H to M inclusive (J omitted), and the
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,”
March and Sept, on “ I,” April and Oct. on “ K,” May and Nov. on “ L,”
and June and Dec. on “ M.” The bonds are coupon, but may be regis¬
tered payable to order. Of the 1st mortgage bonds, $1,337,500, and of
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink¬
ing funds Jan. 1, 1881. The special improvement stock is issued to
Pennsylvania RR. for improvements, Ac., under article 16 of lease, viz.
“Article 16. The party of the first part hereby agrees that}forthe

purpose of enabling the party of the second part to meet the obligations
of the party of the first part to the public, by making from time to time
such improvements upon and additions to the said Pittsburg Fort Wayne
A Chicago Railway, in the extension of facilities for increased business
by additional tracks and depots, shops and equipments, and the substi¬
tution of stone or iron bridges for wooden bridges, or steel rails for iron
rails, the party of the first part will issue, from time to time, a special
stock, which shall bear such name as shall be hereafter agreed upon, or
bonds, or other securities.” * * * “ The said party of the second part
shall guarantee the payment, semi-annually or quarterly, thereon of
such rate of interest as may be agreed upon between the parties hereto,
to be paid by the said party of the second part to the holders thereof
Without deduction from the rent hereinbefore reserved; and the said
special stock, or bonds, or other securities, shall be issued only in respectto improvements of and additions to the said railway whicn, and esti¬
mates and specifications of which, shall have been submitted to and

proved by the said party of the first part in writing.” * * *
operations and earnings for five years past were as follows

Div’d
p. ct.

Passenger Freight (ton) Gross NetYears. Miles. Mileage. Mileage. Earnings. Earnings.1879.... 468 86,406,476 803,053,260 $8,452,383 $3,951,254 - 71880.... 468 104,287,111 806,257,399 10,096,819 4,778,210 71881.... 468 130,470,469 1,044,447,161 10,741,490 4,883,005 71882.... 468140,057,682 991,907,501 10,894,870 4,622,476 71883.... 468 127,520,075 944,563,376 10,844,358 3,927,688 7
—(V. 38, p. 136,359, 425)
Pittsburg 6c Lake Erie.—Owns from Pittsburg, Pa. to Youngs¬

town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70
miles. Scrip certificates for $615,000, bearing 6 per cent interest and
payable at will, are also outstanding. Gross earnings in 1883, $1,402,-
763; net, $583,004. In 1882 gross, $1,265,748; net, $508,704. (V. 36,
P 107, 561, 591, 675; V. 38,p. 80, 293.)

„Pitteburg Virginia 6c Charleston.—From Birmingham, Pa., to
UniontowD, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,-
000, besides $208,100 debt certificates, and of the stock $1,251,050,
ftre owned by the Penn. RR. Net earnings in 1883, $316,466, against
$141,245 in 1882.
Pittsburg 6c Western.—This was a consolidation of several roads

dated June Id, 1881. In Oct., 1883, a lease to New York Lake Erie A
Western was under consideration. The mortgage was executed Oct.
1,1881, to the Mercantile Trust Co., covering the projected line from
Allegany City, Pa., to Youngstown, Ohio, ana Newcastle, Pa., to Red
Bank, Pa., and Junction to Parker, Pa., in all about 200 miles. Also
the rights secured by the contract of the Wabash, Central of New Jer¬
sey and Rochester A Pittsburg combination. Stock, $6,000,000. In
1881-82 gross earnings, $178,141; net, $14,939. Jas. Callery, Presi¬
dent, Pittsburg; Solon Humphreys, Vice-President, New York. (V. 34,

461; V. 35, p. 103, 266, 431, 546; V. 37, p. 392, 480, 711; V. 38, p.

Pittsburg Youngstown 6c Chicago.—Reorganization of the
Famesville A Youngstown Co., which defaulted January 1,1882. (V.34, p. 461; V. 35, p. 103.)
Port Huron Sc Northwestern—Line of Road.—Port Huron to

■Kaet Saginaw, 91 miles; Saginaw Junction to Sand Beach, 58; Port
■"Arntin to Palms, 35; Port Duron to Almont, 34; total, 218 miles. In
1882 gross earnings were $245,218; net earnings, $132,282; interest
payment, $87,225. JTohn P. Sanborn, President, Port Huron. Mich.
Port JTervis 6c Monticello.—Owns from Port Jervis, N. Y., to

Monticello, N. Y., 24 miles. Formerly the Monticello A Port Jervis
which was sold in foreclosure July 16, 1875, and reorganized

J*^he present Port Jervis A MontiOello. Gross earnings in 1882-83,
$33,399; net, $5,150; 1881-82, gross, $31,920; deficit, $4,123. The

stock ($724,276) was issued to the former holders of first mortgage
bonds, of which bonds $31,000 are still out.
Port Royal 6c Augusta.—Owns from Port Royal, S. C., to Augus¬

ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta A Knoxville roadL
Augusta, Ga., to Greenwood, S. O., 68 miles, for 99 years, at 5 per cent
on stock of $127,639, and assuming the bonded debt. Formerly Port
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9,
1875. Sold in foreclosure June 6, 1878, and purchased for the bond¬
holders, who organized this company. The Georgia Railroad was en
dorser on $500,000 of the old bonds. The stock is $750,000, and in
June, 1881, a controlling interest was purchased by Central Georgia
RR. parties. Earnings lor 1882-83 compared with previous years aft
follows:

1882-83. 1881-82. 1880-81.
Gross earnings $307,100 $32u,234 $356,085
Operating expenses 272,112 280,227 241,198

Net earnings. $3 4,987 $40,006 $114,887
Portland 6c Ogdensburg.—Owns from Portland Me., to Fabyani,

91 miles. It reaches the Vermont Division (now St. Johnsbury A Lake
Champlam) by using 14 miles of the Boston Concord A Montreal RR.
and a 3-mile link of its own. In 1S76 the company made default on the
1st mortgage interest and foreclosure proceedings were begun, but com¬
promise was made by giving notes for overdue coupons up to July, 1879.
Interest is not paid on the 'consolidated mortgage, of which the city of
Portland holds $1,350,000. The city of Portland owned a controlling
interest in the stock, which is $1,052,T86. In March, 1884, a foreclosure
suit was begun ami receivers appointed. Earnings of the road for all
years past were as follows:
Years. Miles. Gross Earn’gs. Net Earner*1877-78 94 $270,783 $88,5741878-79 94 271,493 92,29ft1879-80 94 292,659 102,6951880-81 94 304,245 91.0771881-82 94 354,173 106,3641882-83 94 338.844 49,720
-(V. 36. p. 168 ; V. 37, p. 400; V. 38, p. 350, 388.)
Portland 6c Rochester.—Owns from Portland, Me., to Roches¬

ter, N. H., 53 miles. The old company was put in the hands of a
Receiver February, 1877. Foreclosure suit was begun, but a settle¬
ment was made in 1881 by which all the old stock and bonds were eon-
verted into the stock of the new company. Gross earnings in 1881-82;
$201,847; net, $6,526. In 1882-83, gross, $197,940; net, $20,475. (V
36, p.168.)

Portland Saco 6c Portsmouth.--Portland, Me., to Portsmouth,
N. H., 51 miles. It was leased May 4, 1871, to the Eastern Railroad,
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877,
and now 6 per cent. No debt.

Portsmouth 6c Dover.—Portsmouth, N. H., to Dover, N. H., 11
miles. Opened February 1, 1874, and leased for 50 years to Eastern
of New Hampshire at 6 per cent per annum on the stock. Operated
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H.

Portsmouth Great Falls 6c Conway.—Owns from ConwMr
Junction, Me., to North Conway, N. II., 71 miles. The Eastern Railroad
in Massachusetts has made a lease of the road for 60 years from Deo. 1,
1878, with a guaranteed rental of $45,000 a year, which pays4*s per
cent on $1,000,000 bonds, and the stock is to receive the same dividends
as the stock of the lessees. Total stock, $1,150,300, of which lessees
own $551,300.

Poughkeepsie Hartford 6c Boston.—Owns from PoughkeeD-
sie, N. V., to Miilerton, 47 miles. The Poughkeepsie A Eastern RR.
was sold in foreclosure May 15, 1875. This road was sold in foreclo¬
sure January 26. 1884, under the second mortgage, and purchased
iu two sections. (V. 38, p. 149. The first mortgage bonds are $35,000,
second mortgage $500,000 The stock is $850,000. In 1881-2, across
earnings, $68,408; net, $8,912. In 1882-83, gross. $57,712; net, $10,350.
G. P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 149.)

Providence 6c Springfield.—Providence, R. I., to Pascoag, 23
miles. It is proposed to extend the road to Springfield, Mass., 80 miled.
Stock is $517,150. In 1880-81, gross earnings. $89.:»28; net, $42,485;
in 1881-82, gross, $96,252; net, $34,997. William Tinkliam, President,
Providence, R. i.

Providence 6c Worcester.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles; branches, 7 miles; opeiatesMilford A Woon¬
socket RR. and Hopkintim RR., 15 miles; total operated, 66 miles. The
notes payable are $456,301. Opera ums and earnings for three years
past were as follows :

Pa sengcr
Vrears. Miles. Mileage.1880-81 .. 66 17,439.5291881-82 .. 66 19,977,2541882-83 .. 66 20,585,077

Freight (ton) Gross Net Dlv.
Mileage. Income. Income, p. o.

22,211.710 $1,039,671 $316,345 6
25,023,982 1,147.514 302.799 •
23,174,410 1,158,394 322,330 6

-(V. 35, p. 577; V. 37, p. 639.)
Raleigh 6c Augusta.—Owns from Raleigh, N. ()., to Hamlet, N. OL

98 miles. Formerly Chatham Railroad, and is controlled by Raleigh
Gaston. Earnings 1881-82. $222,354; net, $53,336.
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.

Knl*igh <f- nnstnv.—1st mortgage S7 1873 $1,000 $1,000,000 8 J. A ,T. Phila.,Pa.,A Ral’gli.N.C. Jan., 1898
Reading <£* Columbia—1st mort, coup, (extended).-. 40 1862 100Ac 650,000 ^ -£ M. A 8 Pliila., Co.’s office. Meh. 1, 1912

2d mortgage, coupon 40 1864 1.000 350,000 7 I. A D Columbia, FirstNat.B’k June. 1884
1877 1,000 1,600,000 6 J. A D Phila., Co.’s Office. Dec. l, 1917

Lancaster A Reading, 1st mortgage 15 1873 100 Ac. 350,000 7 ’ J. A J. do do •Inly l ’ 1893
Rensselaer <£ Sarttloga—Stock 193 .... 100 6,854,100 4 I. A J. X. Y., Nat. B’k Com’rce. Jan. 2, 1884

1st mortgage, consolidated (for $2.000.000) - 79 1871 1,000 ! ,925,000 7 M A N. N.Y., Del.A H.Canal (’<-. Nov.. 1921
Richmond d• A llcufut/n/—1st mortgage, gold 250 1880 1.000 4,925,000 7 g. 4 . A J . N. Y.,'N<> 2 ail S: n et July 1, 1920

Second nmrtgage. gold ($ t. <)()().<>'. mi) 250 1881 1,000 2,96 1.000 ts- M. A N. do do May 1. 1916
Car trust bonds (payable $19,860 per year) .... .... D>5,000 6 ’i early to 1900

Richmond <£ DuurUte— Stock 825 .... 100 5,60(1,000 O Q-—I' ;
N. A.. Met. Nat. Blc. Aug. 15, 1S82

3d mortgage, (consol, of 1867) coup, or reg. Ill 1867 100 Ac. 1.228,100 6 M A N N. V., Central Trust Co. May 1,’85A’90
General mort., gold (for $6,000.000) 1«] 1874 4 OOO 3.698,000 () (r\J • J. A J. do do 1915
Debent tire mortgage bonds, cumulative .... 1 882 1,000 4,000.000 6 A A O. do do April 1, 1927
Piedmont branch, 1st mortgage.: 48 1*< 8 1,00 ) 500,000 8 A. A O. . do do 1 8xs

Northwestern, N. C\, 1st mort., guar 9* 1873 1.000 500.000 6 A. A O. Richmond. 1902
Rielimond York River A Cues., 1st mortgage 38 1873 1.000 500,000 8 J. A J. do 1894

do do 2d mortgage 38 1880 1,000 400,000 6 :>r. A N. do 1890
Rich’d Irederid.slmrq d ?olomae—Bonds, ster f. ^ - .... • • • > 57,:»27 6 g. r. a. j. London. I860

Dollar loan 316,594 5, 6, 7 Various Richmond, Office. lS95-’99 1902
Comma bonds of 1890 150,000 8 J. A T Phil..Townsend W. A Co. 18<)0

Coupon bonds of 15)01 300,000
*

6 M. A N. Rielmmitd, Office. 1901
Richmond d: Yelersburg—btook 25 100 1,009.300 glo J. A J Richmond, office. Jan. l, 1884

25 1 870 1,000 76.000 8 A. A O do do 18*4 to ’86
Consol, mortgage 25 1875 500 Ac. 199.000 , G A 7 M. A N do do May 1. 1915

100 15,000,060
Trust notes, secured by collateral * * * * 1883 5,000 2, (.00,006

‘

6 J. A J. X.Y. Central Trust Co. 1885

Ralciirb <?; Gaston.--From Raleigh to Weldon. N. ('.. 97 miies.
Stock, $1 ,.>60.006. Ill 1*8 1 a div idem! of 3 per cent was paid John M.
Robinson, Pres’t, Baltimore. Earnings for tivo years were as follows:

Gross Net
Years. Miles, Earnings. Earnings

1876-7 97 $234,511 $85,750
1877-8 : 97 242,478 107.185
1878-9 97 261.410 78.937
1880-sl 97 4519.785 o.3\3t>4
1881-82 1)7 446,951 5*9,294

Reading: * Columbia .-Owns from Columbia to Sinking Springs,
Pa., 10 miles; branches, s mill's; Lancaster A Reading Railroad,
leased. 13 miles; total operated. 03 miles. Stock, $958,208. ' The
road is rout rolled iml operated by Philadelphia A Reading, but
accounts kept separate. The first mortgage 7 per cent bonds, due
1882, were extended No years a 3 per rent, Gross earn 1 pits m 1882-82,
$450,459: net earn’gs, $13.5.4 7 1; IS,Sl-82 gross. $1512,935; net.$12 V>1L

Rensselaer «fc Saratoga.—Owns from Albany to Lain' (’ham-
plain, N. V., 75) miles; 1 rov» r.o Waterford Junction. N. V . (1 miles;
Whitehall, N.Y., fo Castlctom Vf., 1 1 miles; R «gle Bridge to Rutland,
Yt., 02 miles: other. 2 miles; leased: Baltston to Scheneetady, 13
miles; Fort Edward to Caldwell. 13 mi i*s; total o; orated, lad
miles. It was a consolidation of several lines, and the Delaware A
Hudson Canal Co. leased the whole: March l, 1871, yt * a rcnlal of 8 per
cent on the stoelc and 7 per cent on t he bonds, hi tie* fiscal year end¬
ing Sept. 20, 1 *82, the payments by the lessee, company hr rcnlal were
$705,5ol, leaving a defioii of $1)17. Operations find earnings for three
years past were as follows:

Freight (ton) Cross Net Div.
Mile,age. Earnings. Earnings, p.c.

33.080 ;>s2 5 .022.0*12 $702.027 8
05.: 88. ISO 2.1 o f.302 H28.oo8 8
0H.780.201 2.1 10.012 701.387 8

Richmond A: .\ llcgliany.—Owns from Riehmoml ‘o Williamsons*
Va.willi branches to j.exmgioii. 23o mue>. and 1 a-w-d I [cnri'.e |{R.,
Lorraine to II mgary station. II miles; total operated 201 miles.
The company was chartered Feb. 27, 1*70, and acquire l In pttrcaase
the properties ami franchises ef t he. James i.iv< r ,v Kana.wha Canal < o,,
and flat i>uehanan A Clifton Jorge Rail way Conipamvim-lmiiiig wafer
rights on .lames River and terminals in Richmond: the cost of these in
stock and cash was $0,3-8,000. Ti;o main line. Richmond to William¬
son's, was comp etod Sept. 12, 1887. hi luite, 1SS1. it, was voted t>* con¬
solidate with t he (>hio 1 entral Railroad and connect inn was to be made,
withthe River Division of that road. Subscript ion-, to bonds on this
basis were also made, but trom failure to obtain the necessary legislation
the eons* lidation was never perfected.

A plan of te organization propo ed was ■ iven hi tit" C:ii:<*nikt.':-. V. 2.8.
17 s, by wiiirh first, mortgage boadhdd as take . c ] er -<*<•.• fin ter. st

Years. Miles.
1880-81. 182
1881-82. 102
1882-82. 14)3

Passenger
Mileage.

22.427.370
28.278,001
20,012. 123

Fin Jan. '.ls*7; ,-econd mmt. l;old< rs to
and stockholders pjty an css: s-men! of • >

exchange.
per rente

lor preb-m-. t stock;

The stork is $3,<m->,ooo, and th e 2d mortgage, bonds for $1.00•>.000,
though not all reported as sold, are tinder tnod to Itaye been pledged to
a eons derable extent O r loans In May, 1*82. default on the mort¬
gage-intern t was made, and-on June V2 reeeivers v.erc appointed. 'I’ite
report for 1 882 82 was publ shed in the Cukonum.k. Vt. 27, p <01. an t
showed tlu? gross earnings to have been $o:-»3.2j7 end net in-ome,
$170,203. iY. 20, 7*. 721 ; V. 27, p. 22, 220, 0?) t ; V. 2-g p. 178, 2 1,
3302
Richmond A: Daavillr,—(Site. Mtg.) Link of Road.—The

mam line is from KicVwmml. \ a., t<• Danville, Ya.; I II miles; branches,
12 miles: Danville, Va.. to Cr<‘cn-b-iro. X. <\, 17 miles; Salem .function
to Salem, 23 miles; leased: West 1’oint.Va.. to Richmond. 38 miles;
Goldsboro, N. l\. to Eliarmnw', 22 t miles; ('harlot I e. N. C., to Atlanta,
260 miles. and mu r.;>w gauge brain* he«, 70 miles; total owned an l
leased, 823 mdes. of which 7 l t miles are operated directly by the Rich¬
mond A Danville Co. ami the earnings based thereon, and si miles,
mostly <>f the Atl A < I’D narrow‘gauge branches, are reported separately.

By ownership of a majority of me stoeu of the fit kmonu A V. e\<
Point Terminal Railway A Warehouse Contpanv. tin* Rielimond v Dan
villc Railroad Company indirect ly eon! rols and operates tb<‘ following
lines of railway: Charlotte Columbia. A Augusta. DU tittles; Columbia
& Greenville, 15*7 miles; ( lie-dor A Into r.RU <11. g4. 90 miles ;. < hester
A Cheraw (it. g ). 29 miles; Atlantie Tmu. A < >itio KK.. 47 miles; Laurens
Rail wav 21 miles; Knoxville A Angus; a ItK., tdmiles; Riehm. A Meek.
Railroad, 21 miles; Spartanburg Union A Columbia >.s miles; Northeast¬
ern of Georgia. 61 miles; Western North Carol a ;i Railroad, 274 miles;
Asheville A Spartanlmr.g. 30 miles; Virginia- Midhind Railway, 4.03 ;
miles; Georgia Pacific. M 2 miles; t<*ta! miles thus indirect ly controlled
through R. W. Pt. Ter‘1 R. W. Co., l,8p| miles, of which in Nov., ’S3,
110 miles were under construction''; grand total of miles directly ami
indirectly controlled by Riehm. A Danville RR. Co.. 2,625).

Organization. Le.vm:s, Ac. The Richmond A Danville RR. Co. was
chartered March '.). 1847. The Piedmont i,R. i< virtually owned and the
Northwestern North Carolina is also owned -The Rich. S'< rk R. A Chesa
pea Ice is leased in perpetuity; the terms of the North Carolina RR.
and the Atlanta A Charlotte Air Line l asos will be found under the
names of those companies. The Richmond A West Point Terminal Rail¬
way & Warehouse Co. (see title of that company below) is an auxiliary
corporation in which the Richmond A Daimlle holds a majority
($7,310,000) of the stock. The Richmond A Danville Extension Co.

was organized to build Georgia Pacific RR., and large advances were
made to it by the Riclin ond*A West Point. Terminal Co.

Stock and Bonds.—The old slock and bonds of the Richmond & Dan
villc Co have nor been greatly inerea ed in its expansion of late years.
In April, 188 ', $1,0 )o,00<> *toe.Fwas issued for $3,002,0o0 of the Ter¬
minal Co. stock. The capital stock is $ >,()()<).• 00. and the lir-t dividend
( : per cent) was paid in January. IsSL. The total dividends in 1881
were 3 per cent; in 18$ *, 7 per cent: none since.

The stock was listed on the New York Board in Oet. 1881. The high¬
est and lowest prices since thru have been : In 1**1 (2 months). 09^3
171; in 1882, 32'o>23o; ju :SSJ 17 7-72; iti 1884 to April 1 . f>2D761.

The t daj. airlmri/ed issue of general mortgage bonds is $6,000,000, of
which $2,131,00 < arc reserved t» take up prior liens, includ ng$>9.000
due'lie, State of Virg nia and'he P edmont RR. bonds. Ear.yin 1882
the debenture b nds were sold to Rielimond A Danville stockholders at
43, ittid semi-annual interest was paid on these bonds up to April, 18*3,
inclusive. The interest <nt the bonds is s rietly cumulative. (Sec Ciiron-
icj.k, V. 37, p. 272 and 121 ) In September the new board of directors
issued a eiiv.’dar as to payment of interest on the debenture bonds, stat¬
ing that the net earnii gs for the year ending Sept. 22, 1-82. as shown
by the annual report, <iid not warrant the payment of intcro-t on the
debeutui’es. Ac. (See V. 27, p. <4 4 )

Following are the earnings for six months, fr in September 3 ', 1883,
to Ap 1 il L, 1881: 18*2-2. ts83-4.
drovs $.’,048,551 $2,081,950
Expenses, includin' new equipment con¬

struction and betterments <if sill kinds . 1.323,0'16 1,237,976

Net. : $725,157 $-<!•> 971
Fixe 1 charges, h.x mouths 387,416

Net surplus $2 4).528
Tin* annual report for the year ending Scpt-rdo. is83. was published

in the Chronicle, V. 37, ]>. 663, containing the fo'lowing:
Revenues. Expenses.

Richmond A Dan villc & Piedmont railroads .. $1. -5 1.0,1 $7i5. 94
Rielimoml York River A dies. RaiToad. ..... 245) 8 6 J51.280
Noil h Ca> oltna Railroad 86'. I Id 616572
Northwestern North Carolina Railroad 67,796 28 659
Atlanta a Charlotte Air-Line Railway i. 1,074,015 675.840

$3 80 >,75) l $1.31 *,853
Same in 1SS5-S2 ..$>‘,651,072 $.'35 5,038
N< t earnings for the yoar 1S82-83 $! 5-6.937

•• ‘ “ 1*8 1-8.: 1.2: 8,035
The earnings in detail are as follows:

1882-^3. 1881-82.
From general freights $2, 5)1.ISl $2,t>i8.l22
From passengers <m»5>,.">64 5)65,937
From express freighr.s ; (58.831 66 600
Fr<»m Uniied state-, mails !... • 15.M30 186,662
From miscellaneous soiuees. 84,<i-0 113,811

$ 1,803,701 $3,651,072
- (V. 36. p. 82, 140, 187, 313, 332, 358, 561,695)V. 37. n. 4 68, 100,
111, 128. 151, 176. 2 <5. 268, 293, 3-11, 373, 421, 535, GC»5. 69 4; V. 33,
p. 8*. 1 16. g(>3, 425, 4,*0.)

Richmond li’rodcrieksluirg; A Potomac.—Owns front Ricli-
moud, \'a.. to <)uanitco. *_’ mih1*. In November, 18*1. there were
voted dividend cert ideates lor $753,039 to be issued t< holders of com¬
mon stock <70 percent on each slum*), to represent, money spent on
the property mi! of earnings. The common stock is $1,039, 100, and
guaranteed stock is $5<m>.4:)<), and “dividend obligations'’ $7.0 200.
In April, '8-1 the Ya. Don't of Appeal- decided that tim guaranteed
stock had a claim for “dividend obliga ions” itk<* those issued toe minion
stock hold r- - in 1 8-st -s2, gross (vnaiings, $139.s75; net; $'73.7*4 3. In

1 4*2 *3. gross. $t7>> 58.); net, $93,101 : net income over fixed charges,
$102,216 Jau.'l. 1 * 8 l, paid 2'•»• <« r cent on stock and div id* ltd obliga¬
tions. (Y. 35, p. 6 V. 37, p. 56 L V. 3*. p. 1 17.)

liiclunoml A Petersburg:.—Owns from Richmond to P< tershur^
Ya.. 23 miles; branch. 2 miles; total, 25 miles. The road Ip is earned
moderate div idends ami the debt account is very small. In 1*81-82
gross earnin .s, $174,378: m t, $56,593. In 188 7-83, gross,' $182,821;
ii(‘t. $78,215. (V. 3 7. p. 60 3.)

ItieEiiiiond A: West'Point Terminal Railway A Ware*
bouse Co.--This com may wa* mcorporaUvd by an ii«-t of the Legisla¬
ture of Virginia of March 1880. It is the auxiliary eorporat.i"ii of
the Rielimond A l>:invilli‘ syndicate, controlling several stock* bv own¬
ership of a majority, the total miles of road thus controlled being 1.804.
Tn April, 1882, the stock wa* incyeat-ed from $5,0(H),000 to $t3.oO(),000,
the (dd stockholders taking t wo new shares at $25 per share for each
old share owned. The Richmond A Danville- Co. owns $7.510.000 of
this stock. The report in V. 517, p 717 showed that the R. A W. P- T. R.
A \V. Co. owned these stocks, viz.: $2,607. 150 Ricumond A Danville
Extension Co.. $120000 Northeastern Railroad of Georgia. $3,168,300
Western North Carolina RR common and $3,168,300 pref.: $100,000
Knoxv ille A Augusta RR., $1.302.400 Charlotte Columbia A Augusta
RR., $3 57 7.333 Virginia Midland Railway, $1,001,000 Columbia*
Greenville RR., $49.« 00 Dan. Mock. A 80 W. RR.. $300,009 Richmond
A Mecklenburg Railroad, $I0'!,000 Rabun Gap Short Line, $85,990
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Subscriber will confer a great favor by giving Immediate notice of any error discovered in these Tables.
DESCRl ITION.

For explanation of columu headings, &c., see notes
on first pag1 of tables.

Rio Qrande d Pecos—1st M.. gold ($20,000 p. in.)...
Rochester d Genessee Valley—Stock
Rochester d Pittsburg.—1st mortgage
. Consol, mortgage

2d mort. for terminal facilities
New 2d mortgage
Equipment bonds (car trust) in 3 series

Rock Island & Peoria—Stock :

1st mortgage
Rome Watertown d Oydcnsburg—Stock

1st sinking fund mort , Wat. A R. (extended)
General mortgage, sinking fund
2d mortgage
Consol, mort., (extended July, 1882, at 5 per ct.).
Income bonds
Syracuse Nort hern (gold)

Rutland—General mort. (8 per cent, reduced to 0)..
New 2d mort. in exch. for equipment bonds, Ae„

Sabine Pass d Texas North—1st M. ($3,500,000) .

Sacramento <f: Plucerville -1st mortgage (S. V. RR.).
1st mortgage (S. A P. RR.)

Saginaw Valley d St. Louis.—1st mortg., coup
St. Johnsbury d L. Champlain—1st M.,coup. or leg.

Consolidated mortgage (for $1,000,000)
St. Josejih d St. Louis—1st mortgage
St. Joseph d Western— 1st M. St. Joseph A Pacific..

2d mortgage
Kansas A Nebraska, 1st mortgage
Kansas & Nebraska, 2d mortgage
Hastings A Grand Island, 1st mort

St. Louis Alton d Terre Haute—Stock
Pref. st’ek (7 cumulative)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl
pal,When Due.

Stocks—Last
Dividend

Rate per
Cent.

When
Payable

Where Payable, and by
. Whom.

31 1882 $1,000 $500,000 6 g. J. & D. N.Y., Mercantile Tr.Co. June 1, 1912
18 100 ' 555,200 3 J. A J. N.Y.,by N.Y L.E.AW.Co Jan. 1, 1884

108 1881 1,000 1,300,000 6 F. A A. N. Y., Union Trust Co. Feb. l, 1921
•258 1882 1,000 3,860,000 6 J. A D. New York Dec. 1, 1922

1883 1,000 600,000 6 M. A N. N.Y., GallatinBank. May 1, 1888
258 1884 1,000 2,000,000 6 F. A A. do do Peb. 1, 1924
• mm. Var’s 1,000 748,000 7 .... do do Various.
91 .... 1,500,000 213 J. A D. 1882
91 1878 25,000 150,000 10 J. A J. N. Y., Corn Exch. Bank. Jan. 1,1900

417 100 5,293,900 3 J. A J. N. Y., Farm. J.. A T. Co. July 15,1875
97 1855 100 Ac. 418,100 7 M. A S. do do Sept. 1, 1910

190 1861 500 Ac. 1,021,500 7 J. A D. do do Dec. 1, 1891
190 1872 1,000 1,000,000 7 J. A J. do do Jan. 1, 1892
409 1874. 1,000 4,442,000 5 A. A O. do do July 1, 1922

- - - - 1882 1,000 1,677,335 7 Jan’ry 1932
45 1871 1,000 500,000 7' J. A J. N. Y., Farm. L. A T. Co. July', 1901

120 1872 100 Ac. 1,500,000 6 M. A N. Boat., Bk. of Redempt’n Nov. 1, 1902
120 1878 100 Ac. 1,500,000 5 F. A A. do do 1898
.... 1882 .... (?) 6 J. A J. Loudon and New York. Jan. 1, 1912
a - - . 1855 1,000 400,000 10 J. A J. N. Y. Central Pac. RR. 1875
48 1877 1,000 700,000 6 J. A J. do do 1907
29 1872 1,000 446,000 8 M. A N. Boston, C. Merriam, Tr. May 1, 1902

120 1880 1,000 600,000 6 g. A. A O. Dost., Am. L. A Tr. Co. Oct. 1, 1910
.1884 1,000 400,0.0 5 A 6 Boston.

76 1874 100 358,000 7 M. A S. New York. 1894
112 1876 100 Ac. 1,900,000 7 J. A J. New York. Jan. 1, 1915
112 1876 1,200,000 7 J. A J. do. Jan. 1, 1915
115 1876 100 Ac. 1,900,000 7 J. A J. do Jan. 1. 1915
115 1876 . 1,200,000 7 J. A J. do Jan. 1, 1915

25 1,000 375,000 m m m m J. A J. do Jan. 1, 1910
314 100 2,300,000 ,

.... 100 2,468,400
'

7 .... N. Y., Office 37 Wall st. May 1, 1884

Terminal stock, $1,080,820 Georgia Pacific Railroad; and the fol¬
lowing bonds: $100,000 Knoxville 6c Augusta 1st mongage G per cents,
$368,000 Spartanburg A Asheville 1st mortgage G per cents, $1,720,000
Western North Carolina 1st mortgage and $3,0:>0,000 2d mortgage.
$603,553 Virginia Midland G per cent Aec. Incomes, $315,000
Northeastern of Georgia general mortg., $1,305,825 ,Georgia Pacific
2d incomes, and $311,800 Blue Ridge RR. and miscellaneous county and
township bonds, and $30,000 subscriptions. In Jam, 1883, the above
trust notes were issued at 1)0, secured by a deposit of stocks and
bonds as collateral. (V. 3G, p. 5G, 10!); V. 37, p. 717 )

Rio Grande A: Pecos.—Projected from Laredo, Texas, to Brazos
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres.
Mortgage issued at $16,000 per mile single, or $20,000 per mile of three
rail track. A. C. Hunt. President,Laredo, Texas. (V. 37, p. 561.)

Rochester A Genessee Valley.—Owns Jrom Avon to Rochester.
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to
Erie Railway, and now operated by New York Lake Erie A Western.
Rental, $31,012. James Brackett, President, Rochester, N. Y.

Northern was foreclosed, and purchased by this company August 1,
1875. The Oswego & Rome was leased January 1, 18GG, at 8 per cent
on stock and interest on bonds. The Niagara Falls Br. road was leased
Nov. 1, 1881, at 7 per cent on its stock of $250,000.

The company was in default on < oupons of the consol, bonds after
April 1, 1878, and allowing the prior liens to stand, gave for the con¬
solidated mortgage new bonds, bearing 5 per cent; also funded the 331i
per cent overdue interest (to July, 1882.) into 7 per cent income bonds;
also assessed 10 per cent cash on stock.

Expenses were reduced by the new management after June, 1883.
For three months from Sept. 30. 18-3, gross earnings were $156,154,

against $150,012 in 1882; net, $168,261, against $130,172. Operations
and earnings for four years past were:
Years. Miles Pass’r mile. Fr’ht(ton)mile. Gross earn. Net earn.
1870-80 400 16,402,043 43,538,148 $1,467,804 $487,7381880-81 400 17,417,353 45,887,851 1,510,412 -.284,0881881-82 417 10,223.584 54,470,111 1,814,405 401.5811882-33 417 18,872,541 55,834,358 1,604,231 ,300.723
--(V. 35, p. 538; V. 36, p. 82, 186, 652; V. 37, p. 267, 535; V. 38, p 119.)

Rochester A Pittsburg.—(Sec Map.)—Owns from Rochester, N
Y., southward te Punxutawney in Pa., 201 miles (except 36miles of this
lease4); and Buffalo Branch from Ashford June, to Buffalo, 44 miles;
total, 248 miles. Leased, 46 miles. Total operated, 201 miles. Formerly
Rochester & State Line, which road was sold and purchased
by Walston II. Brown, of New York, and was reorganized as the Roches¬
ter & Pittsburg. In Nov., 1881, an important consolidation was
made. (See V. 33, p. 623.) In Dec., 1882, the new consolidated mort.
was issued in place of old income bonds and for other purposes, and
to Dec., 1883, $1,368,000 of t he incomes, out of $1,870,000, had been
exchanged. The capital stock was increased in 1882, to $20,000,
000, which increase was thus commented upon in the annual report:
“Since the close of the fiscal year—i. e.,’ October 5, 1882—the stock¬
holders approved of tin; increase of the capital stock of tin; company to
$20,000,000, divided into 200,000 shares of $100 each. The object of
this increase was to purchase and cancel the intended issue of $3,200,-
000 of the income bonds of the Buffalo A Pittsburg division, and for
the purchase oi l,lie enti-e capital stock of rhe Perry Railroad Co. and
the Broekwayville A Punxsutuwney Railroad Company, and also to
purchase the entire capital stock of the Rochester A Pittsburg Goal A
Iron Company. This latter corporation owns the most, desirable coal
fields in Jefferson County, Pa., has $300,000 cash working capital; and
no bonded or floating debt. The $4,000,000 of capital stock of the
Rochester A Pittsburg Coal A*. Iron Co. which our company now owns
and holds in ils treasury as an asset, is a most, valuable acquisition, as
it renders our company always sure of having a large coal tonnage
at good paying rates.” In December, 1883, a new second mortgage to
rank next after the consolidated was authorized for $ 1,000,Ooo, of. which
enough will be resen cd to retire, the previous 2d mortgage of 8600,000,
ami $2,( 00,000 were ottered to stockholders of record December 1, \SS3,
at $75. See the report.

After the opening of the line through to Punxutawney and the Buffalo
Branch in 1883 the earnings increased largely, as reported weekly in
the Ciikonici.e. The annual report in V. 38, p. 20, showed for the year
ending Sept. 30, 18^3, gross earnings, $543,630 operating expenses,
$422,032; net, $121,607. Gross earnings in 1882, $305,0-8; net,
$101,580, showing an increase for 1883 of $237,650 gross and $20,-

-027 net. Fixed charges and taxes for 1883 are about equal to the net
earnings. The following were charges against the net earnings in the
fiscal year 1882-83:
Interest on bonds $80,300
Interest on car trust 11,6; 3
Interest on balances 10,155
Paid on account of Rasselas accident 40,()()«»
Taxes 21,000

Total $172,000
Showing a total deficit of $50,101

Up to the time of the strike of the. miners, which began late in Septem
'

her, the company -carried about 130 coal cars per day. Earnings for
1883 are on about 125 milesOf road—1088> miles of the Rochester A
Salamanca ami 16G miles of the Buffalo A Pittsburg. On August 1 the
division from Bradford to Dubois was turned over to the company, and
September 15 the line from Ashford Junction to Buffalo and Du Lois to
Punxsutawncy. (V. 36, p. 28. 109, 591,675; V. 37. p. 267, 295; V. 37,
p. 534, 535, 595; V. 38, p. 29 )

Rock Island A Peoria.—Owns from Rock Island. Ill., to Peoria.
III., 91 miles. This was the Peoria A Rock Island, which was sold in
foreclosure, of the first mortgage April 4. 1877, the bondholders becom¬
ing the purchasers. Capital stock. $1.500,600. Gross earnings, 1882.
$405,263; net earnings, $61.91 S out of which a 5 per cent dividend]
was paid on the stock

Rome Wat-rtoavn A Ogilcnsbiirii;.Owns from Rome to
Ogdensburg, 141 miles; branches; To Gape Vincent, 2 1 miles; to Pots¬
dam, 24miles; Oswego to Lewiston. 116 milt s; .Sandy Greek to Syracuse, j
45 miltss; leased Oswego A. Rome.RR.,29 miles; Niagara Falls Ur. RR.,8
miles; total owned, leased and operated, 117 miles. It was a consolida¬
tion Oct., 1861, of tin: Waterl’n A Rome and thu Potsdam A Watertown
railroads. The Luke Ontario Shore Railroad was foreclosed Sept. 22.
1874, and transferred to this company January 15, I 875. The Syracuse

Rutland,—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 12o
miles. This road has been through many changes. It was leased to
the Central Vermont in December, 1870, for 20 years, but the
lessee became insolvent, and finally a modification of the lease was
made, giving $250,000 per year as a minimum rental and $8,000 for
organization expenses. The bondholders agreed to accept 5 per cent
bonds in exchange for equipments and 6 percent bonds in lieu of 8
percents. The 5 percent 2ds are a.first, mortgage on rolling stock and
personal property. The common stock, is $2,480,600 and preferred
$4,000,000. One dollar per share, paid on preferre 1 stock August,
1882. (V. 35, p. 124; V. 36, p. 170; V. 37, p. 127.)

Sabine Pas* A Texas North.—Line of road, Marshall, Tex., to
Sabine Pass, Gulf of Mexico. 218 miles. Road under construction.
Stock. $4,000,000. It. II. Parks, President, New York’.

Sacramento A Placer ville.—Owns from Sacramento, Cal., to
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra¬
mento Valley and the Folsom A PlaeervHle railroads, April 19, 1877.
Capital stock. $1,756,000. Gross earnings, 1881, $85,707 ; net, $35,501;
gross. 1882, $96,531; net. $11,106; deficit after payment of interest,
$ 13,283. Le.land Stanford. Pres dent, San Francisco.

Saginaw Valley A St. Louis.—Owns from Saginaw to St. Louis
and Alma to It haca, Mich., 35 miles. Opened January. 1.873. Capital
stock, $264,804. In 1882, gross earnings were $109,328; net $35,225.
In 188, gross, $109,729 ; net, $22,438; interest payments, Ac:,$35,080.
In July, 1879, management was transferred to the Detroit Laus. A No.

St. Johnwbury A Lake Champlain.-Owns from Lunenburg,
Vt., to Maquam Bay, on Lake Champlain, 120 miles. This was the
Portland A Ogdensburg, Vermont Division, and was reorganized
under this tit le in 188or Preferred stock, $1,298,500; common stock,
$2,550,000. In March, 1884. voted tor issue the consolidated.bonds, of
which $609,000 are reserv ed to take up its first mortgage bonds. In
1881-82. income, $242,662 gross and $13,166 net. In 1882-83 gross,
$26V>GG. (V. 38. p. 379.)

St. Joseph A St. Louiw; —St. Joseph, Mo., to No. Lexington,Mo.,
76 miles. Present company is successor to the St. Louis A St. Joseph
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas
City A Northern took a lease of the road for 99 years July 1, 1374.
The terms of the lease are an annual payment of 30 per cent of gross
earnings, but $25,000 guaranteed. Stock, $100,000.

St. Joaepli A Western.—Link or Road—East Division -West St.
Joseph, Kan., to Marysville, Kan, 112 miles; West Division—Marys¬
ville, Kan., to Hastings, Neb., 115 miles; Hastings A Grain! Island
road, 25 miles ; total, 252 miles.

This is a reorganization of the former St. Joseph A Denver City
road, which went into the hands of a Receiver in 1874 and was sold
in foreclosure in November, 1875. On the foreclosure of the two

-’divisions two companies were organized, the St. Joseph A I acme
and the Kansas A Nebraska, with bonds as above. These were
consolidated as St. Joseph A Western, the stock is $1,100,099,
par $100. The present bonds have no lieu on lauds, as the

against $3 1.26 Jin 183L *n
n the first mortgage. (V. 3a,In 1882 net earnings reported as $11,651,

Jan.. 1884, foreclosure suit was begun on .... .... . .

p. 212 ; V. 36, p. 561, 675, 705 ; V.37, p. 151,595; V. 38, p. 62, 80.)
St. Louis Alton A Terre Haute.—Owns from Tern; Hand,

lnd., to East St. Louis. 180 miles; branches. 19 miles; leased Hues
Belleville A Southern ill. RR.. 56 miles; Belleville A Eldorado road, rroi»
Du Quoin to Eldorado. 50 miles; BelleV. A Car. RR., trom 1 el 1cmlie
East Carondclet, 17 miles; total, 331.miles. This company was a re<u

A St. L. Railway and the Clcvo. Col. Cin. A’lmiiaiiapolis jointly. Under
this new lease the rent guaranteed is $150,000, and that amount ■. 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1684.]RAILROADSTOCKSANDBONDS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



KA1LR0AD STOCKS AND BONDS. {Tol. XXXVIIL

Subscribers will confer a great lavor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

Jm explanation of column headings, Ac., see notes
on first page of tables.

g u \
j a 51-
S s s I

it Louis Alton d Terre Haute—( Continued)—
Istinortgage (series A) sinking fund..j t:
let mortgage (series B) sinking fund.. 5 ©—
2d mortgage, preferred (series C)
2d mortgage, preferred (series D)
:2d mortgage, income
Equipment mortgage
Income bonds, not cumulative

3ft Louis d Cairo—1st M., income (not cumulative)
bL Louis Ft. Scott d; Wichita—1st AT. ($15,000 p. m.)
ti. J„ Han.d K.—1 st M .eonv. till ’87 ($12,000 pm.)
EL Louis Keokuk d- X. IF. Stock($l,350,0u0 is pref.)

let mortgage, gold.
Income bonds

Si. Louis Salem d: Little Rock—1st mortgage
St. jjQuis d. San Francisco.—Stork, common !

Preferred, 7 per.cent, not cumulative. :
l£t preferred, 7 per cent, not cumulative j
2*t mortgage (South Pacific), gold, (land grant)...
2d mortgage bonds, A j

do do B, goal !
do do C, got i :

Equipment mortgage, gold .

Mortgage on Mo. A Western Pit., gold. j
St. Louis Wiehita A Western j
Gen. M., gold, coup, or reg (a 1st M.on 1 12 miles)

M. Louis Yundulia d Terre Haute,— 1st M. s. r. guar.
2d mort., sinlr. fund ($1 ,(500,000 guard |

725

Date
of

Bonds

Size, or
■Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due.

Stocks—Last
Dividend.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1864 $1,000 $1,100,000 7 J. & J. N. Y. Office, 37 Wall St. 1894
1864 500 Ac. 1,100,000 7 A. A O. do do 1894
1864 1,000 1,400,000 7 F. A A. do do 1894
1864 1,000 1,400,000 7 M. A N. do do 1894
186 1 500 Ac. 1,700,000 7 M. A N. do do 1894
1870 1,000 300,000 10 M. A S. do do 1880
1881 1,357,000 6 June 1 do do Jan. 1, 1894
1881 1.000 2,600,000 5 g. A. A O. New York or London. 1921
1880 1,000 2,408,000 7 A. A O. New York, Moran Bros. Oct. 1, 1910
1877 100 Ac, 913,931 7 A. A O. N. Y., Nat. City Bank. Oct. 1, 1917

1,000 2,700,000
1876 1,000 1,620,000 7 g. J. A J. Jan. 1, 1906
1876 1,000 1,080,000 7 J. A J. Jan. 1, 1906
1872 .... 1,000,000 7 A. A O. N. Y., Union Trust Co. April 1, 1902

10,500.000 e

10,000.000■

. 4,500,000 3 *2 F. A A. N. Y., Company’s Office. Feb. i, 1884
1868 500 Ac. 7,144,500 6 g. J. A J. do do July, 1888
1876 100 Ac. 500,000 6 g. M. A N. do do Nov. 1. 1906
1876 500 Ac. 2,766.500 <> g- M. A N. do do Nov. 1, 1906
1876 500 Ac, 2,400.000 6 g. M. A N. do do Nov. 1. 1906
1880 1.000 841.000 7 g. J. A D. do do June 1. 1895
1879 1,000 1,100,000 0 g. F. A A. do do Aug. 1. 1919
1880 1,000 1,350,000 6 F. A A. N. Y., U. S. Trust Co. 1920
1879 2,000,000 6 M. A S. N.Y., Company’s Office. 1919
1881 1,000 6,000,000 G g. J. A J. do do July 1. 1931
1867 1,000 1,899,000 7 J. A J. N. Y., Third Nat. Bank. Jan. 1. 1897
1868 1,000

*

2,600,000 rr

r / M. A N. do do May 1, 1898

that Is to be paid unless the. gross earnings exceed $1,750,000 in any
year ending Oct. 31, and then 2<> per cent is to be paid of the excess of
gress earnings over $1,750 OiW).

Tliis company, in July, 1882, obtained a decision in its fa vor against
the two solvent lessee companies for $221,024 against each. An appeal
to tin* United States Supreme Court is pending.' Tin* Belleville Branch
and Extension are operated separately by this company, and earned
aet in 1881, $150,907; in 18*2, $238J*3i>. The Belleville A Eldorado
was leased for 985 years from July 1, 1880, at a rental of 30 per cent on
the gross earnings, but $15,400 per year guar.

Of tin* first mortg. bonds $>>30.0)0 are. In*,Id in sinking fund; of the
equipment bonds $240,000 are owned by the company. The pre¬
ferred stock lias a prior right to a cumulative, dividend of V percent
before any is declared on common. It is also convertible into com
mount par; but shall not receive any dividend ns common stock for tin*
time it was held as preferred. In January, 1881, the company declared
3 per cent in cash on the preferred stock and afterward settled there
attaining 55 per cent of accumulated dividends by the issue of income

.bonds, and has since paid the 7 per cent (V. 34, p. 431, 572.; V. 35, p.
79, 1 32, 297, 405, 358, 737 ; V. 33, p. 533. 531.)

St. Louis Sc Cairo.—This road (3ft. gauge) extends from Cairo to East
St. k-.iiis, 1.52miles with a branch to High ITaiii.*, 9 miles. The former
Cairo A St. Louis made default April 1, 1874. and was sold iu foreclosure
July, 1881, and bought in, in behalf of bondholders, stock is $3,5uo,oo0,
and 5 per cent interest was paid April 1, 1883, on the bonds.’ Earningsfor tlie year 1881. $424,180; net, $01,320; for 1882, gross earnings,
$382,297 ; net, $145,013. (V. 33, p. 427, 589; V. 37. p.‘*U5.)

St. Louis Fort Scott «*: Wichita.-From Fort Scott to Wichita,
Kan.. 130 miles, completed July, ls«3. Moran Brothers of New York
and other capitalists, largely interested. (V. 35, p. 235; V. 37, p. 359.)

St, Louis Hannibal Ac Keokuk.—Owns from Hannibal, Mo.,to Gilmore.on Wabash 8t. Louis A Pacific. 85 miles. In 1883 acquiredcontrol of Forest Park A Central Itoad, for cut ranee to St. Louis, stock,$1,(533,000. Earnings for 1881, $34,094 ; net. $5,040. In 18s2 gross,
$31,351; net, $31,070. W. W. Walker, President, Hannibal, Mo. on
Feb. 8. 1884, E J. Case, of Peoria, 111., was appoined receiver. Sec
V. 38. p. 178. (V. 35, p. 131; V. 33, p. 427; V. 38, p. 1,8, 323.)

St. Louis Keokuk iV North western.—Owns from Keokuk,iii • to St. Peters, 135 miles; leased Keokuk to Alt. Pleasant, 49 miles ;total iterated, 184 miles. The Miss. Vah A Western RR. was sold April14, 18/5, .anil this company organized July 1. 1875. Road completed in
autumn of 1879. Income bonds above were 'originally a part of$2,700,000 first mortgage bonds, but by agreement they were changedInto their present form. Gross earnings Year 1 882 $111,491 • operatin'*-
expenses, $ J12,988; deficit, $1,494. Gross in 188 », $533,912; ex Menses'$437,772; net, $99,140. W. W. Baldwin, President, lJurlington, fa.

St. Louis Salem A Little Rock. — Owns from Cuba, Mo.,to Halcin, Mo., 42 miles, and branches, 13 miles; also 1 7 miles of branches
cont rolled ; total operated. 7g miles. Reaches 8t. L<fnis by St. L. A SanF. RR. Stoekjs $1.000.(!()(). Earnings for 1 881 on 52 miles were $1 70.575; net. $107,115. In 1882. on 51 miles $130,018 net $’0 \o57 -VL. Crawford, President, Newcastle, Pa.

St. Louis «V San Francisco.—Line ok Road—This considerable
system of railroads, forming part of a through route to the Pacific coast,
requires a map to show it well. The main lilm is from St Louis, Mo !to Seneca. 323 miles; branches—Granby branch, 1 R> miles* Orongo'Mo., to Joplin, 10 miles: Girard to Galena. Kan., 47 miles; CarbonBranch, 3 miles; Peirce City toWiehila, Kan., tils miles; PlymouthMo., to Fort Smith Ark., 131 k> miles; Springfield to Chadw ick* Mo., 35miles; totai operated, 773 miles. Ti;e, eastern terminus was at Paeitie.Mo., tid December. 1S<3, and from there to st. Louis, 37 miles the
tracks of the Missouri Pacific were used. The tracks of-the AtchisonTopeka A Santa J'e are also used from \\ iebba to Halsiead, Kansas, 25miles. This company also operates the linished portion of tin* Atlantic APaeitie road. Central Division, from Seneca, Mo, to Red Fork in theIndian Territory, log miles.

Organization.-A<\—This company was organized Sept. 20. 1873 as
successor 1 o the Atlantic A Pacific in M<*. The latter embruerd t he SouthPacific RR. (orignially the Southwest, ibamh of the Pacific RR. of Mo.Quartered Dec. 2.>, 1852). which was consolidated with llie.-Atlantic A.ffaeific read Oct. 25, 1870.

The Atlantic A Pacific was chartered by get of Congress July 27 1833and was authorized to construct a road on the 3"th parallel to'the Pacific
wean. The Atlantic A Pacific leased the Paeitie of Missouri July, 1872,but failed to pay the rental in 1 s75 and also defaulted on its bonds, and
a receiver was appointed November, 1875. The Atlantic A Paeitie roadVKl kinds were sold in foreclosure Sept, 8, ls73, and the St Louis A

rTfuicisco became possessor of the property,
un January 3i, 1880, an agreement was entered into with the

Atchison Topeka A Santa Fe for construction of a through line to thej?7i ?itic coast on the parallel from Albuquerque to San Francisco Theroad was to cost $25,000,000, and to be built under the old charteraf the Atlantic A Pacific Railway.
At the annual meeting of the Stockholders of the St. L A 8 F Co inMarch, 1834, the following directors were elected for the ensuing year :L. 1 . Huntington, Leland Stanford. Jay Gould. Russell Sage, Jesse Seli*r-

cna.ii, E. 1*. Winslow, «J. D. fish, W . S. Buckley, Horace Porter and \ s.Batch, of New York; W\ L. Fivst. of Boston, and C. W. Rogers and r!3. IIayes, of St. Louis, - I

Stocks and Bonds.—The first preferred stock has prior right to 7 per
cent (non-cumulative) ; then pref. entitled to 7 percent; then common
entitled to 7; then all classes, share in any surplus. The 1st pref.
also by the terms of a resolution of the board of directors (ex¬
pressed in the certificates) had a. precedence for income over any mort¬
gages made subsequent to the creation of said stocks.

Dividends have been paid on first preferred stock in 1881 and since
at 7 per cent per annum.

The range of the stocks yearly since 1877 has been : First preferred in
1878 (4 months), 5‘*2®ll%; in 1879, 9%®7812; in 1880, 60© 100; in
1881. 90©115‘a; in 1882, 79%© 100‘s; in 1833, 87©lOO^j; in 1381
to April 19, 84|g'®0*‘*Lj.

Second preferred in 1878, lig©5‘.t: in 1879, 4 %j@(> Mg: in 1880,33®
35; in ISM, 5 V© 8 1 : in 1882, 13©6 ‘g; in 1883, 40©59‘g; in 1^84
to April 19. 57‘g d 50.

Common in ls78 (3 months;, 1 in 1879, 3‘s®53; in 1880,25%
©18; in 18S1,39©55; in 18S2, 31 © 107g; in 18S3, 201g©3014; iu 1834
to April 19, 20©27.

The interest on bonds “B” and “C” was 5 till 1884 and 3 after¬
ward. The trust bonds of 1880 are secured by deposit of 7 per cent
mortgage bonds of the St. Louis Arkansas A. Texas RR. and Joplin RR.
The general mortgage of 1881 (supplemented by that of .Time, 1832,
changing the rate of interest to 3 percent) for $30,000,000 is made to
the United States Trust Company as trustee, and $17,261,000 reserved
to take up all prior debt.

Lands.—The South Pacific Railroad had a grant of lands by act of
Congress June 10, 1852, of 1,161,205 acres. The Atlantic A Paeitie
received about 507,000 acres of land. The South Pacific lands
showed 162,652 acres on hand January 1,1884. Atlantic A Pacific lands
showed 1,631 acres on hand at same date, and for these lands
(A. A P.) tlie second mortgage bonds, class B, are receivable in pay¬
ment. The land department assets are estimated as follows

5. ~ ~

1881 . 1882. 1883.
Lands $ 1,749,455 $891,961 $.‘43,425
Town lots........ 14,720 95,050 73,650
(’ontract s 545,925 56ti,307 4* 4.436
Cash balances.. 177.409 ■169,04 2 185,620

$2,517,509 $2,019,371 $970,131
Operations, Finances, Ac.-The St. Louis A San Francisco has been

one of the successful reorganized railroads of the Southwest. «nnd has
made good progress in traffic and income, without \cry heavily increas¬
ing its annual interest, charges. The relations with the present Atlantic
A Pacific Co. arc somewhat complicated, but the actual obligations of
that company for interest on its mortgage bonds is provided f«*r by a
joint-traffic guarantee. '

The St, LonisASan Francisco annual report for 1883 (Chronicle, V.
38, p. 530) had tlie following:

18-3. 1831. 1882. 1883.
Miles (*pcra1ed 598 661 725 776

;
. on RATIONS AND FISCAL RESULTS.

Operations— 188D. 1881. 1882. 1883.
Passengers carried . 18 1,74 1 293,228 3 18,811 428.987
Passenger mileage... 1 1.886.882 18,”29,; 40 20,148,5«i() 25.872,527
Hate per pass. p. mile 3‘-7 ets. 3 59 ets. 3*63 ets. 3*26 Cts.
Freight, (tons burn ed. 6.36,686 683.5 14 759,573 781.735
Freight (tons)miles.. 1.09,178,009 1 23,807.774 137,3.31,335 162,384.768
Av. rate per ton p. m. 1*95 ets. l.*c*9 ets. 1*93 ets 1*72 cts.

Farn in i/s— $ $ $ $
Passenger 4 24,102 005,331 741.388 F42 266
Freight 2,180,333 2,313.010 2,6 18,333 2,793,503
Mail, express, Ac.... 93,936 152,582 182,469 260,796

Total 2.098,371 3,100.523 3,572.240 3.806,565
Operat mg expenses. „ 1.506,169 1,617,906 1,025,781 1,823,128

Net earnings 1,192.202 1,542,557 1,946,159 2,073,437
INCOME ACCOUNT.

Receipfs— $ $ $ $
Net earnings 1,192,202 1,5 12,557 1,946.459 2,073,437
Other receipts 25.598 50,643 56,8p7 24,376

Total net income. 1,217,800 1,593.205 2.003,316 2,097,813
Dish u rsi men ts—

Interest and sink. fd. 705,950 821.492 1,071,815 1,303,579
Int. aen ued. not due. 101,254 109.865 49,026 11,004
Divs. on 1 st pf. stock 157.500 315.00 J 315.000 315,000
Rate of dividends 3 ‘g 7 7 7
Miscellaneous 105,022 162,57 5 63,913 S9,8o7

Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440
Balance, surplus 148,074 184,273 503,562 428,373
—(V. 36, p. 18, 197, 301,310,445; V. 37, p.480; V. 38, p 31 313, 330 )

St. Louis Yamlalia Ac T«rr© Haute.—Owns from East St.
Louis to- Indiana State line, 158 miles. Road opened July 1, 1870*
It is leased to the Terre Haute A Indianapolis Railroad at a rental
of 30 per cent of gross earnings. For the year ending October 31, 1883,
the net income was $510,283, and the year’s charges against this sum
wove $357,910; leaving a' surplus for the fiscal year of $152,375, whicn
was applied to the extent of $25,086 i t the payment of suspended
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST

Rate per
Cent.

When
Payable

f

1S2 $.... $5,036,767 3*2 J. & J.
182 .... 4,055,407 . . .

169 1881 1,000 1,000.000 5 F. vfc A.
1,312 .... 100 20,000,000 2 Q.—F.

76 1862 1,000 366,000 7 J. & J.
656 1879 100 &e. 5,750,000 7 g. J. Si J.
656 1879 1,000 8.000,000 6 g. A. & O.
413 1880 1,000 5,676,000 6 g. M. & N.

1,391 1883 1,000 11,976,000 6 g. J. Si J.
.... 1882 1,000 1,500,000 6 g. J. & J.
152 1883 1,000 5.000,000 6 g. F. & Aj
« « • » 1877 1,000 500,000 7 M. Si N.:
. ... 1881 1,000 140,000 6 M. & N.

i 116 . 50 1,074,832 2 i
116 1869 1,000 2,300,000 7 J. Si J.

93 .... . . . 3,750,000
286 1867 500 tfec. 1,780,500 7 J. & J.

' 58 1869 1,000 46-4,000 7 M. & N.
58 1869 1,000 200,000 7 M. Si N.
60 1871 1.000 500,000 7 J. Sc J.
llbj 1874 100 &c. 500,000 6 M. Si S.1
19 .... 50 576,050 2*2 J. & J.i
98 1876 500 Sic. 1,294,000 j 7 J. & J.j
93 1879- 1,000 283,000 7 A. & 0.

124 1880 1,000 553,000 I 7 J. Sc J.i
.... .... . . . a 803,000 6 M. Si S.|
.... .... . 96,000 1 7 M. & N.l
80 ... 100 1,302,800 j 5 M. Si N.|
31 1882 1,000 1,000.000 ! 5 M. et N.'
29 . 50 869,450 j 3 F. & A.J
28 1871 500 etc. 2,000,000 7 g. .j. & j.

DESCRIPTION.

on first page of tables.

St. Paul d Duluth—Preferred 7 per cent stock
Common stock
1st mort. bonds, coup, or reg

St. Paul Minneapolis d Manitooa—Stock
2d M., and 1st on road from St. Paul to Watab
1st mort. land grant sinking fund, gold
2d mort., gold
Dak. Ext., 1st mort., gold ($12,000 per mile)
Consoi mort, gold (for $50,000,000), coup, or reg
Minneapolis Un. RR.. 1st mort.. gold, guar

St. Paul<£ Xortkrvn Pacific.—1st M., g , cp.orreg.
Western R:i., Minn., 1st mortgage

do land mortgage
Sandusky Mansfield d Newark—Re-organized stock

1st mortgage, new
San Francisco d North Pacific—Stock
Savannah Florida d West.—Consolidated 1st mort.

South Georgia & Florida, 1st mortgage
do do 2d mortgage

Savannah Griffin dN.Ala.—1st mortgage
Schenectady d Duanesbury—1st M., guar. D. & II .

Schuylkill Valley—Stock. I
Scioto Valley—1st mort. (s. fund $13,000 per year) .

2d mortgage (sinking fund, $5,000 per year)
Consol, mortgage
General consol, mortgage (for $7,500,000)
Equipment bonds

Scaooanf d izoanoke—Stock
Shamokin Sunbury d Lcwisbary—1st mort., coup.
Shamokin Valley d Poltsville—Stock

1st mortgage, gold, on road and lands

Where Payable, and by
Whom.

N. Y., Fourth Nat. Bk.

New fork.
N.Y., J.S. Kennedy Si Co

do do
New York and London

do do
N. Y., (33 William St,

do do
do do

N.Y , Winslow, L. Si '. o
do - do
do do

IstN. Bk., Sandusky, O.
N. Y.. Union Trust Co.

Bonds—Princi
pal, When Due
Stocks—hast

Dividend.

Feb. 1, 1884

Aug. 1, 1931
May 1, 1884

1892
1909

Oct. 1, 1909
Nov. 1, 1910
July l, 1933
July 1, 1922
Feb. 1, 1913
May 1, 1907
May 1, 1896
Feb. 1, 1883
July, 1902

' York, II. B Plant.,
do do

iSavannah, Cent. RR.Bk
Del. A Hud. Canal Co.

Philadelphia, Office.

do
do

do
do

July, 1897
May 1, 1899
May 1. 1899
July 1, 1891
Sept. 1, 1924
Jan. 15, 1884
Jan. 1. 1896
April 1, 1894
July 1. 1910

do do

Nov. 1, 1883
May 1, 1912

Feb., 1881
July, 1901

taxes for the years 1873-1*5. Loss to lessee in 1879-80, $19,822 ; in
1880-81, $281,080; m 1881-82, $70,272; in 1882-83, $115,399. The
annual report for 1882-83 was published in the Chronicle, V. 38, j>.
17(3. The first mortgage and $1,000,000 of second mortgage bonds are

fuar. by the iessees ami also by the Pitts. Cin. Si St. L. RR. flic stock is2.383.01(3 com. and $1,544,700 pref. The prel. was issued for income
bonds ($1,000,000) and for deficiencies made up by the lessees. Thus. ]).
Messier, Pres., Pittsburg, Pa. Operations and cam’s for four years were:

Years. Miles.1879-80 .. 1581880-81 .. 1581881-82 .. 1581882-83 .. 158
—(V. 36. p. 79

Pass. Freight (ton) Gross Net
Mile. Mile. Earn. Earn.

17,309.919 9(3.544,226 $1,552,801 $14(3,018
19,161,449 107,089,535 1,565,515 188,574
18,311,812 115,982,845 1,596,126 408,566
18,535,282 111,810,481 1,700,954 442,218

V. 38, p. 62, 176 ) f
St, Paul Sc Duluth,—Link of Road.—St. Paul, Minn.,to Duluth,

Minn., loo miles; branch to Knife, Falls, 7 miles; leased: 8t illwater Si
St. Paul RR., 13 miles; Minneapolis ife Duluth RLi., 12 miles; Taylor’s
Falls Ac Lake Superior, 21 miles; Grautsburg Branch, 17 miles; total,
225 miles. Between Northern Pacific Junction and Duluth, 24 miles,
thoro.ad is owned jointly with the Northern Pacific.

This was the Lake Superior Si. Mississippi RR., opened August 1,
1870, and leased to t he Northern Pacific. Default was made Jan. 3,1875,
aud road sold in foreclosure May 1, 1877, and this company organized
June 27. The preferred stock is received in payment for lands at par.
Three shares of common stock have one vote and each share of pre¬
ferred has one vote. Preferred stock has a prior right to 7 per cent from
“income from all sources, including land sales;” then common to receive
6 p. c.; then remainder of income to be applied to pureha ;e of pref. stock.

The net income from 1878 having l^een fjpent on improvements, it
was determined to issue 10 per cent of new preferred stock to the pre¬
ferred stockholders of record Nov. 1,1881, payable Nov. 14, to repre¬
sent the cash so spent in improvements. The company has a land grant,
of which 1,206,867 acres remained unsold January lt 1884. In 1882
gross earnings; $1,109,840; not, $355,610; net receipts from lands,
$22' total net income, $564,035. fn »S83 the report in the Chron¬
icle, V. 38, p. 177, showed gross earnings $1,328,527 ; net income from
railroid, $36"*,54*, from lands, $220,238, total, $585,7*7; interest
paid, $04,3(32; dividend on preferred stock, $3." 0,731 ; balance, $140,-
61)3. (V. 36, p. 25 V, 425 ; V. 37, p. 152, 502; V. 33, p. 177.)

St, Paul Minneapolis A Manitoba.—Owns from St. Paul to
Fergus Fads, 18(3 miles; Minneapolis to St. Cloud, 63; St. Cloud
to Hinckley, 66; Sauk Ceutre to Browneville, 26; East Minneapolis to
Bre -keiiriiige, 205; Breckenridge to Portland, 101; Everest to May-
ville, 4(3; Ripon to Hope, 30; Morris to Brown’s Valley, 47; Fergus
Falls to St. Vincent, 201; Breckenridge to Grand Fork’s Junction, 127;
Graud Forks to Boundary, 81; CrooksUm to Devil’s Lake, 114 ; Fergus
Falls to Pelican Rapids, 21; Shirley to St. Hilaire, 21; total oper¬
ated, 1,350 miles. In April, ls83, purchased several branch roads
of the Northern Pacific. (See Chronicle, 3(3, p. 511.)

This company was organized May 23, 1879, under the charter
of the St. Paul Si Pacific Railroad, and embraced the St. Paul £i Pacific
Railroad, the First Division of the St. Paul Si Pacific Railroad, the Red
River Valley Railroad, and the Red River & Manitoba Railroad. The
company cook 2,000,000. acres of land as successor to the roufis above
naiuco, which were foreclosed. The proceeds of land sales are reserved
by the first mortgage trustees as a sinking fund for the redemption of
the bonds at or under 105 and interest, and in April, 1883, about
$750,000 of bonds were called in, the interest to cease July 1, 1883.
Thq second mortgage bonds do not cover the land. The land sales for
vear ending June 30, 18*3, were 104,245 acres, for $587,387, and the
total cash receipts $901,281. The net amount due on land contracts
was $1,158,356; lands unsold, 2,411,659 acres.

The DakoMi Extension bonds are issued at $12,000 per mile. The
consolidated mortgage bonds of 1883 were issued to stockholders of .

May 1, 1883, to the extent of one half their holdings on the payment jjof 10 per cent of the bonds in cash. The authorized amount of con-!
solidated mortgage is $50,000,000, of which $19,420,000 is reserved to '
pay prior liens, aud the balance may be issued for new road at $15,00o j
per mile single track or $27,000 per mile double track. The Minneapolis *
Union HR is a connecting road f ir other roads from the stock yards at
Bt. Paul to Minneapolis, and its stock is $1,000,000. (V. 35, p. 374.)

The annual report for year euding June 30, 1883, was in V, 37, p. 320.
INCOME ACCOUNT. f
1879-80. 1880-81. 1881-82. 1882-83.

Receipts— $ $ $ $
Net earnings 1,533,461 1,837,817 3,113,916 4,553,468
Revenue from Land Dep’t. 597,672 223,832 860,677 813,945
Other receipts 4,851 4,600 34,259 92,106

St. Paul A Northern Pacific.—This company was incorporated in1874 as the Western RR. Co. of Minnesota, and has been in operation
since 1877 from Brainerd, 601-2 miles, to Sauk Rapids. In 1883 it was
put under construction, 92 mile.*, from Sauk Rapids to the city of Minne¬
apolis. The terminal property comprises twenty acres ; t Minneapolis
ami 380 acres at St. Paul. The land grant of the'comp.-my, amounting to
about 2 1 1,000 acres, is located along the iine of road between Brainerd
and Sauk Rapids. The road, with its terminal property, is leased for
999 years to the Nort hern Pacific Railroad Company. The contract pro¬
vides that the Northern Pacific shall pay a net rental equal to 40 p. o. of
the gross receipts, which it guarantees shall never be less than the
interest upon the bonds. Tie* liivt mortgage is for $10,000,000, and
the registered interest is payable quarterly—Feb , May, Aug. and Nov.;
enough of this mortgage is reserved to retire Hie Western Minnesota
bonds. The stock of $s00.800 ($10,000,000 authorize 1) is all held in
trust by the Farmers’Loan & Trust Co. Three per cent dividend paid
Jan. 1884.

Sandusky Mansfield Sc Newark.—Owns from Sandusky, O.. to
Newark, O., 116 miles. A consolidation of several roads in 1856.
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
<fc Ohio, and new lease made February 23, 1880, extending to December
1, 1926, with option to the Balt. & Ohio Company to renew for terms
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350
for 1881 and 1885; then $201,850 annually.^ It is operated as Lake
Erie division of the Baltimore A .Ohio system. In 1880-81, gross
earnings were $899,751; net, $112,373; in 1881-82, gross, $940,769;
net, $234,701; in 1882-83, gross, $999,128; net, $291,781.

San Francisco Sc North Pacific.—Owns from Donahue, Cal.,
to Clolerdalc, Cal., 56 miles; branches—from Fulton, Cal., to Guerue-
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total
93 miles. This is a consolidation of several companies. Earnings were:
In 1881, gross, $146,972; net, $206,220. In 1882, gross, $505,771;
net, $222,987.

Savannah Florida «fc Western.-—Owns from Savannah, Oft., to
Chattahoochee, Fla., 258 miles; branches—Bain bridge Junction to Bain-
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to
Branford, 24 miles: Thomasviile to Live Oak, 58 miles; total, 404
miles. Also from Waycross to Jacksonville, under separate organiza¬
tions, 75 mile ;. This was a consolidation in 1865 of the Savannah
Albany Si Gulf Railroad and the Atlantic & Gulf under the latter
name. The Atlantic & Gulf road was sold in foreclosure of the second
mortgage on November 4, 1879, subject to the consolidated mort¬
gage and other prior liens amounting to about $2,705,000. The old
sectional mortgages yet amount to about out $260,500. The present
company has a capital stock of $2,331,800, which is held in very few
hands and dividends are paid as earned. The earnings in 1883 were
$2,159,823 gross and $381,779 net. In 1882 gross earnings, $1,675,-
817; net, $358,762. II. B. Plant. President, New York. (V. 36, p 559 )

Savannah Grifitn Sc North Alabama.—Owns from Griffin,
Ga., to Carrollton, Ga., 63 miles. Operated m connection with Central
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn¬
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, $8,130.

Schenectady A Duaueshurgf.—From Quaker Street Junction,
N. Y., to Schenectady, N. Y., 1 l miles. Formerly Schenectady «fc Sus¬
quehanna Railroad, and was foreclosed in 1873 ; reorganized and leased
in perpetuity to the Delaware Si Hudson Canal Company. Lease rental,
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500.

Total income 2,135,984
Disbursements— $

Interest on debt 947,227
Dividends
Sinking fund 597,672
Miscellaneous 35,288

Total disbursements.... 1,580,194
Balance, surplus 555,790
~<V. 36, p. 427, 511, 643, 675, 731 ;
38, p. uO.)

4,600

2.066,249
$

,1,109,951

223,832

4,008.852
$

1,188,091
975,000
702,864
157,812

5,459,519
$

1,264.279
1,724,664

813,945

1,333,783 3,023,767 3*,802,888
732,466 985,085 1,656,631

V. 37, p. 100, 152, 309, 320 ; V.

Scioto Valley.—Owns from Columbus, O., to the Ohio River oppos¬
ite Ashlau i, Ky., 132 miles. Enough of the consolidated mortgage is
reserved to take up the first and second mortgage bonds. In July, 1882,
it was voted to increase the stock to $10,u0o,0()0, of which $2,093,350
issued to Dec., 1883, and issue a general consolidated mortgage, and
extend the road from Columbus to Fort Wayne, lnd. In 1883 gross
receipts, $553,602; net, $172,112. In 1882 gross earnings, $549,255;
net, $137,517. Wm. Adams, President, New York. (V. 3b, p. 254; V.
37, p. 201.)

Seaboard A; Roanoke.—Owns from Portsmouth, Va., to Weldon,
N. C.. 80 miles. The company has paid dividends for a number of years.
Of the stock, $1,058,600 is common, $200,000 is 1st 7 percent guar.,
and $44,200 is 2d guar. Net earnings 1879-80, $236,452; 1880-81,
$232,495; 1881-82, $178,rj87. J. M. Robinson, President, Baltimore,
Md. (V. 37, p. 128.)

Shamokin Sunbury Sc Lewlsburg.—Line from Shamokin to
West Milton Pa.», with iron bridge over Susquehanna River at Sunbury.
The road was built by Philadelphia Si Reading, and opened in 1883 for
its coal traffic northward. Stock. $1,000,000 ; unfunded debt, $486,958;
—(V. 36, p. 561, 675, 699.)
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Shenandoah Talley— 1st mortgage
General mort., gold

'3d mortgage income bonds, registered, non cum..
Shenango & Alleghany—1st mortgage

West Pennsylvania & Shenango, 1st mortgage...
Shore Line (Conn.) -Stock

1st mortgage
Sioux City <6 Pacific—1st mortgage

2d mortgage (Government subsidy)
Equipment-bond s

Somerset—1st mortgage, gold
South Carolina—Stock

1st mortgage, sterling loan
1st mortgage, dollar bonds (L)
1st consol mortgage (for $5,000,000)
2d consol, mortgage
Income mortgage bonds (not cumulative)

So. d No. Aiabamor-1st M., endorsed by Alabama.
Sterling mort., s. fund, guar, by L. & N
2d mortgage bonds 'owned by L. & N.)

South Pacific Coast— Stock
South Pennsylvania—1st mortgage, gold
Southern Cent. (N.X.)—1st mortgage bonds

New consol, mort. (for $3,400,000) convertible...
Southern Kansas—1st mortgage

Southern Kansas A Western—1st mortgage
Sumner County RR.—1st mortgage
Ottawa & Burlington RR.—1st mortg., guar

Southern Maryland^-1st mortgage, gold
Southern Pac. of Arizona—1st mort., gold,cp. or reg.
South. Pac.(Gal.)—1st mort.,gold,land gr., cp. or reg.

Monterey*, let mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

144 1880 $1,000 l $2,270,000 7 g. J. A J. Philadelphia A London.
1881 1,000 3,912,000 6 g. A. A O. Philadelphia and N. Y.

. 249 1883 1,000 1,500,000 6 Feb. 1 Philadelphia, Office.
57 1869 500 Ac. 1,200,000 7 A. A O. N. Y., N.Bk. of Com’ree.

50 .... 100 1,000,000 3^2 J. A J. N. H., Nat. N. H. Bank.
50 1880 lOOOAc. 200,000 4Lj M. A S. do do

102 1868 500 Ac. 1,628.000 6 J. A J. N. Y., Nat. Park Bank.
102 .... 500 Ac. 1,628,320 6 J. A J. U.S..Treas., at maturity

.... 1,000 517,000 - 6 M. A S. Boston, Col. Nat. Bank.
25 1871 100 450,000 7 g. J. A J.

243 .... 100 4,204,160 5 -

242 1868 Various 471,928 5 g. J. A J. London.
242 1868 500 500.000 6 J. A J. N. Y., Nat. City Bank.

1881 1,000 4,015,000 6 A. A O. N. Y.. 76 Wall Street.
242 1881 1,000 OSOiOOO 6 J. A J. do do
.... 1881 1,000 2,538.000 6 Yearly. N.Y., H.TalmadgeA Co.
181 1870 1,000 391,000 8 g. J. A J. N. Y., Drexel, M. A Co.
183 1873 £200 4.872,310 6 ft- M. A N. London, Baring Bros.
• « • « .... • « « • 2,060,000 G •

76 .... .... 1,000,000 4 -■
24 .... .... 625,000 7g. M. A S.

114 1869 200 Ac. 90,000 7 F. A A. N Y., Vermilye A Co
114 1882 200 Ac. 2,832,600 5 F. A A. New York Agency.
175 1879 500 Ac. 2,940,000 6 A. A O. Boston, Nat. Union Bk.
149 1880 1,000 1,742,000 7 J. A J. do do

18 1880 1,000 239.000 7 M. A S. do do
42 1880 1,000 500,000 6 A. A O.

.... .... .... 500.000 6 g. ....

384 ’79-’80 1,000 9.604,000 6 g. J. A J. New York City. J
955 ’75-’82 500 Ac. 34,000,000 6 g. A. A 0. N. Y., Mills Buiiding. 1

15 1880 1,000 250,000 • 5 A. A 0. do ■= do

Bonds—Princi¬
pal,When Due.

Slocks—Last

Bividen<r
Jan. 1, 1909
April 1, 1921
Jan. 1, 1923
1880 & 1907

Jan.” 5,'1884
March, 1910
Jan. l, 1898
Jan. 1 1898

March 1,1893
July, 1891

Peb. 1, 1883
1883 to 1888
1883 to 1888
Oct. 1, 1920
Jan. 1, 1931
Jan. 1. 1931
Jan. 1, 1890
May 1, 1903

1910

Mar.’ 1* 1900
Aug. 1, 1889
Feb. 1, 1922
Apr. 1, 1909
Jan. 1, 1910
Sept, 1, 1910
April 1. 1909

April 1,1900

Shamokln Valley Sc Pottsville.—Line of road, Sunbury, Pa., to
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29
miles. The road was leased February 27, 1803, to the Northern Central
Railway Company, with a guarantee of interest on the bonds and 6 per
oent per annum on the stock. The yearly reports will be found in the
Chronicle with the reports of the Northern Central Railroad. Gross
earnings for 1882-83, $500,088; net, $300,847. Geo. B. Roberts, Presi¬
dent, Philadelphia.

8benandoali Valley.—(See Hap of Norfolk & West.)—From Hagers¬
town, Md., to Waynesboro and thence to a connection with the Nor¬
folk A Western road at Roanoke, 239 miles and branch 10 miles. A
Close contract for working and an exchange of stock for Norfolk &
Western stock has been made; also a contract with Pennsylvania RR.
for exchange of business was made in 1883, by which the Pennsylvania
afcd the Cumberland Valley RR. companies agreed to lay by 20 per cent
of the gross receipts from business with the Shenandoah Valley till Oct.
1,1885, 15 per cent for five years succeeding that date, and 10 per
cent for the five years following, for the purchase of the principal of the
Bhenaudoali Valley’s general mortgage at the rate of $200,000 a year, if
the bonds can be purchased at par; otherwise the fund for that year
lapses. In any year prior to October 1, 1888, this fund may bo applied
to the purchase of coupons if the earnings are insufficient to pay
interest. The stock is $3,696,200, of which $3,050,600 is held by the
Norfolk A Western RR. Co. The statistics iu Norfolk A Western report
V. 38, p 385, showed for the Shenandoah road in 1883 gross earuings,
$854,415; net, $192,257; interest charges, $375,905; deficit, $183,648,
for which advances were made by the Norfolk 2A West. For two months
from Jan. 1, 1884, gross earnings were $114,644, against $88,710; net,
$9.415, .against a deficit of $19,080. (V. 36, p. 511; V, 37, p; 49,100 .

—V, 38, p.295.)
shenango Sc Alleghany.—Owns from Greenville to Hilliard, Pa.,

47 miles; branches, 10 miles; total operated, 57 miles. Leases the West
Pennsylvania & Shenango connecting road, extending from this line to
Butler, 24 miles, under construction in 1883. The company made
default in 1879, but the October coupons were paid Feb. 21,1880. Stock,
$200,000. Gross earnings in 1880-81. $140,693 ; net, $38,099. Gross

M ' '’’***'' 1 ^6; net, $73,855. A. H. Steele, President, Titusville, Pa,
-(V* 3&-Y50.VHshhire Xitte (Conhil—Liiie of road, New Haven, Conn., to New
London; Conn:; 50 ihiles. Leased to New York & New Haven RR. Co. in
:perpetuity NOV. 1,1870, at $100,000 net per annum. Chartered as New
Haven & New London RR.; sold in foreclosure and reorganized under
present title June 29, 1864. Dividends 3Lj in Jan. and 4 in July. Opera¬
tions and earnings are included in the reports of the lessee.

Sioux City Sc Pacific.—Owns from Sioux City, la., to Fremont,
Neb ,107 miles; leased—Fremont Elkhom A Mo. Valley RR., 311 miles;
total line operated, 418 miles. For the year ending Dec. 31, 1883, the
gross receipts were $873,562 and deficit after payiug interest and rentals,
$192,473 ; gross in 1883. $1,252,670; deficit, $6,040. The capital stock
is $2,068,400, oi which $169,000 is pref., receiving a dividend of 7 per
cent per annum. A majority is owned by Cedar Rap. & Missouri RR.
Co. Oliver Ames. Pres’t, Nortn Easton, Mass.

The total revenue in 1883 was $1,252,670; the total payments
for operating, interest, rentals, Ac., $1,2 88,709; leaving a deficit of
$6,040. (V. 35, p. 71, 182, 291, 431; V. 36, p.220, 427; V. 37, p. 447.)

Somerset.—Oakland, Me., to Anson, Me., 25 miles. Capital stock,
$377,573. In September, 1883, the bondholders took possession and pre¬
pared to reorganize the company. Gross earn’gsin 1881-2, $27,792; net,
$5,070.

South Carolina.—Owns from Charleston to Augusta. S. C., 137
miles; branches to Columbia. 68 m., and to Camden, 38 ni.; total
main line and branches, 243 miles. Default was made and the road sold
in foreclosure July 28, 1881. and the company was reorganized with
etock and bonds as above.

The company held in its treasury $350,000 *:d consolidated bonds
and $462 000 incomes. The annual report was in the chronicle, V.
38, p. 176. The fixed charges were $373,754, and 3 per cent paid on
income bonds, $76,140. Earnings for three years past were:
Years Miles. Gross Earnings. NetEarn'cs.
1881 . 243 $1,233,901 $500,951
1882 • 243 1,313,820 501,190
1883'”...4 243 1,326,969 432,840
—(V. 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.)

South Sc North Alabama.—Owns from Decatur. Ala., to Mont¬
gomery, Ala., 182 miles, with a branch of 6 miles from Elmore to
Wetumpka. The road is controlled by the Louisville A Nashville HR,-
Company, which owns a majority of the stock and all of the second mort¬
gage bonds, $2,000,000, duo 1910, which are pledged with the Union
Trust Co. as security for the L. A N. bonds, dated June 1.1S80. 500,000
acres of land in Alabama, largely mineral, nave been transferred to the
Louisville A Nashville Co. Common stock, $1,469,082 ; preferred stock,

t2,000,000. In 1881-82 gross earnings were $1,314,115, and net,312,214. against $221,2*0 in 1880-31. Disbursements included
$240,199 for construction and $186,235 for “Seligman judgment,’
leaving a deficit Rfter all payments of $697,320 for the year. Amount
due Louisville A Nashville RR. Co., $1,276,040. (V. 35, p. 162.)

801. Gross earnings 1880, $386,469; deficit, $91,023 ; gross in 1881.
$569,968; net, $25,993. A. E. Davis, President, San Francisco.

South Pennsylvania Railway Sc Mining Co.—South Pennsyl¬
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich¬
mond to Ore Banks, 2 miles. Leased for 199 years from March 1,1870,
to Cumberland Valley Railroad Company. Road originally organized
under the name of Southern Pennsylvania Iron & Railroad Comi
but was sold bv foreclosure of second mortgage December, ]
reorganized under present name. Capital stock, $800,000.

Southeru Central (N. Y.)—Owns from Fairliaven, N.Y., to Penn
sylvania State Line, 114 miles. Leases the Ithaca Auburn A Western
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles Total
operated, 154 miles. Road forms an extension into New York State for
Lehigh Valley Railroad, in the interest of which company it is con¬
trolled. A readjustment of fimdod debt was made in 1882 on the present
basis. The new 5s are convertible into stock at option of holders within
ton years, and $100,000 are held iu trust to retire the prior bonds due in
1899. Capital stock paid in is $1,790,234. In 1881-82, gross earning
were $542,310; net, $192,143 ; in 1882-83, gross, $511,900; net, $230,-
579. (V. 36, p. 427: V. 37, p. 695.) '

Southern Kansas.—Owns from Lawrence, Kan., to CoffeyvillQ
(Indian Ter. Line), 144 miles; branches—Ottawa Junction to Olathe,

32 miles; Olathe to Waseca, 14 miles; Chcrryvale to Harper Kan.,
149 miles; Wellington, Kan., to Hunuewell, Kan., 18 miles; Ottawa <fe
Burlington RR., 42 miles; total operated, 398 miles. The Southern
Kansas Railway is a consolidation of the Kansas City Lawrence A
Southern |Kaneas iRailroad, the Kansas City A Olathe Railroad aqi
Ottawa A Burlington RR. The Kan. City Lawrence A Southern Kan. was
formerly the Leav. Law. A Gal. RR., which was sold in foreclosure Aug,
9,1878, and purchased by bondholders, and the present company organ¬
ized May, 1879. In November, 1880, the consolidation of the three
roads above named was made, and the consolidated stock of $3,759,000
was purchased in the interest of the Atchison Top. & S. Fe with the 5

;flii
36. n. 399.

p. 31, 295, 479. J
Southern Maryland.—The Southern Maryland RR. was designed to

extend from Point Lookout, at the mouth of the Potomac Rtver, to
Washington. Interest was in default and W. W. Scott appointed receiver
See Chronicle, V. 36, p. 445.

Southern Pacific of Arizona.—This is the connecting line of the
South. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384
miles. The stock is $19,995,000. Operated tinder lease to Central Pac-
till Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355.
-(V. 37, p. 534.)

Southern Pacific (of California).—Line of Road—This road
and its extended connections require a map to show them clearly. The
roadiu California is in two divisions—the North. Div. from San Francisco,
to Ties Pinos, lOO1^ miles; Carnadero June, to Soledad, 60^ miles; and
leased line, Castroville June, to Monterey, 15 miles; Santa Cruz RR., 25
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshento
Colorado Riv., 529 miles; Mojave to the Colorado River, 242 miles; Loa
Angeles via Wilmington to San Pedro, 25 miles; total South. I)iv., 793
miles; total South. Pacific in Cal., 995 miles. At Goshen the Southern
Div. meets the San Joaquin Branch of the Cent. Pac., by which it reaches
San Francisco and the main line of Central Pacific. The line Mojave
Junction to Colorado River forms a connection with the Atlantic A Pac.
for the East. The Southern Pacific*, at Yuma, connects with its closely
affiliated lines, extending to El Paso, and thence over the Galv. Har,
San Ant. and its connections to Galveston and New Orleans.

Organization, Ac.—The Southern Pacific was a consolidation Oct. 12,
1870, of the Southern Pacific, chartered Dec. 2. 1865; the San Francisco
A San Jose, Aug. 18, I860; Santa Clara A Pajaro Valley, Jan. 2, 1868,
and California Southern, Jan. 22, 1870. Afterwards the Southern Pacino
Branch RR. (chartered Dec 23,1872,) and the Los Angeles A San Pedro,
(chartered Feb. 18, 1868) were absorbed. The Central Pacific Railroad
Companv has taken a lease of the southern division of this road for
a period"of five years from Jan., 1880. The net rental is $250 a month
or $3,000 a year, per mile, and if It shall be reduced by mutual consent,
the rental shall be at least sufficient to pay interest on bonds.

Stock and Bonds.—The authorized stock is $90,000,000, of which
$40,363,900 has been issued and is supposed to he held mostly by the
directors. The bonds above are in series A, B, C, D and E, of which A
includes $15,000,000 and B, C, D and E each $5,000,000;. there are
also two other series, F of $5,000,000 and G of $6,000,000 for new con¬
struction as required. The series A, B, C and D mature in 1905-G, thfr
series E in 1912. Over $5,000,000 of these bonds are held in the Central
Pacific sinking funds. The bonds are a mortgage on the lands, and as
proceeds of lands come into the hands of the trustees, bonds are pur¬
chased. There is also a sinking fund of $100,000 per year.

Land Grant.—The land grant is 12,840 acres per mile, and proceeds
of sales go to pay bonds. The total grant is estimated to furnisn
10,445,227 acres, b:i 1 a large proporti on of the lands are barren ana
useless for agricultural purposes without irrigation. In 1882 the sales
were 103,538 acres for $494,931.

Operations, Finances, Ac.—The Southern Pacific of California, \rtth
its connecting lines, forms a route from Sau Francisco to New
Orleans, and is one of the most extended systems in the country-
The short lease tq the Central Pacific was made soon after tue
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Southern Pacific of N. Mexico—Mort., coup, or reg..
Southwestern (Ga.)—Stock, guarant’d. 7 per annum
Southwest Pennsylvania—Stocks.

1st mortgage
Spuyten Duyvil & Port Morris—Stock
State Line <£* Sullivan—1st M., conv. (red’ble aft.’88)
Stolen Island—1st mortgage
Sterling Mountain (N.Y.)—1st mort., income, guar.
Stockton <£■ Copperopolis—1st mort., (guar, by 0. P.)
Summit Branch (Pa.)—Stock

1st mortgage bonds
Sunbury <6 Lewisiown—1st mortgage
Suspension Bridge & Erie Junction—Stock

1st mortgage
Syracuse Binghampton <£• N. Y.—Stock

2d mortgage (now first)
Consol, mortgage (guar. D. L. A W.)

Syracuse Chenango <& New TorA*—Funded debt
Syracuse Geneva <£• Corning—1st mortgage

2d mortgage
Terre Haute <£ Indianapolis—Stock

Bonds ot 1873
Terre Haute <C Logansport.—Stock —

1st mortgage, guar, by Terre Haute & Iud’napolisj
Texas Central—1st mortgage, gold

New mortgage, gold (2d on 143 miles)
Texas-Mexican—1st mortgage, gold ($15,000 p. m.).
Texas <& N. Oilcans of ’74—1st mortg. landgr., coup

Sabine Division, 1st mortgage ($25,000 per mile).
Texas & Pacific—Stock ;

1st mortgage, gold, coup. (E. Div.) j
2d mort., copsol., gold, coup. (E. Div.) i

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

* INTEREST OR DIVIDENDS. Bond*—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Amount
Outstanding Rate per

Cent.
When

Payable
Where Payable, and by

-Whom.

x67 1881 1,000 4,180,000 6 g. J. A J. N. Y., Company’s Office
Savannah.Cent.RR. Bk.

Jan. 1, 1911
321 .... 100 5.031,700 3*3 J. A D. Dec. 26. 1883

44 .... $- - - • $546,150 5 M. A S. Phila. and Greensburg. Sept., 1883
.... 1877 1,000 962,000 7 F. A A. Philadelphia. Feb., 1917

6 .... .... 989,000 4 J. A J. . New York. Jan., 1884
24 1877 100 200,000 7 J. A J. N Y., Union Trust Co. Jan. 1, 1899
13 1873 1,000 300,000 7 A. A 0. N.Y., Company’s Office. April 1, 1893
734 1881 1,000 475,674 7 Feb. New York. July 7. 1895
45 1875 500 Ac. 500,000 » J. A J. N. Y., Central Pacific. January, 1905
20 .... 50 4,010,350 3 F. A A. Phila., 233 So. 4th St, Feb. 16,1876
20 1874 1,000 1,300,000 7 J. A J. do do Jan. 1. 1904

4312 1876 500 500,000 7 J. AJ. Phila., Guar. T. A D. Co July 1, 1896
23 .... 500,000 7 ' . . Yearly.
23 1870 1,6*00 1,000.000 7 J. A J. N. Y. Lake Erie A West. July 1, 1900
81 1875 100 2,500,000 (0 F. A A. N.Y., D. L.AW. RR. Co. Feb., 1884
81 1867 1,000 270,000 7 J. A I). do do June, 1887
81 1876 1,000 1,750,000 7 A. A O. do do Oct. 1, 1906
43 1877 50 Ac. 261.400 7 F. A A. Syracuse Savings Bank.

N.Y.,Farmers’ L.A T.Co.
Aug. 1. 1907

57 1875 ..... 942,400 7 M. A N. Nov. 15,1905
.... 1879 .... 600,000 5 M. A S. Mar. 1, 1909
114 .... 50 1,988,150 4 F. A A. N.Y.,Farmers L.A T.Co. Feb. 1, 1884

ild
1873 1,000

50
1,600,000

500,000
500,000

7 A. A O. do do 1893

93 1879 1,000 6 J. A J. N.Y., Farmers’L.A T.Co. 1910
143 1879 1,000 2,145,000 7 g. M. A N. N. Y., J. J. Cisco A Son. Nov, 1, 1909

84 1881 1,000 1,254,000 7 g. M. A N. do May 1, 1911
165 1881 1,000 2,500,000 6 g. J. A J. July 1, 1921
105
104

1,391

1875 1,000 1,620,000
2,075,000

32,101,900

7 F. A A. N. Y, 54 Exchange PI. Aug. 1. 1905

524 1875 1,000 3.S 74.000 6 g. M. A S. Phila., N.York ALondon March 1, 1905
524 1875 1.000 9,226.000 6 a. T. A D. do do June 1, 1905

completion of the Southern Pacific and gave the latter company an
assured status. (See article in Chronicle, V. 30, p. 353.) Owning the
Morgan RR. and Steamship Co., this line has had a traffic, from New
York and other Atlantic cities direct to California.

The Southern Pacific gives to the Atlantic & Pacific road a traffic guar¬
antee of 25 per cent on earnings from business exchanged with that line,
if it be necessary, for payment of interest on Atlantic A Pac. bonds. The
annual report for 1882, published in August, 1883, was in the Chroni¬
cle, V. 37, p. 265. lu 1882 the net income was $116,138 on Northern
Div. and $1,666,666 rental on South. Div., and $150,000 from contract
with Wells. Fargo A Co., making total income, $1,971,904, out of which
was paid $1,712,434 for interest and $100,000 for sinking fund, leaving
a surplus of $159,370. Iu 1883 net earnings on Northern Division were
$623,642 and rentals of leased lines $1,958,197. (V. 36, p. 70, 170, 212,
352, 471, 591; Y. 37, p. 68, 265, 343; V. 38, p. 62.)
Southern Pacific of New'Mexico.—Road extends from Ari

zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper¬
ated under lease to Central Pacific till Nov. 1, 1885, at $1,620 per mile
per annum. Rental in 1882 was $285,638. Gross earnings were
$789,753, and surplus over expenses and rental, $89,901. Stock,
$6,888,800. (V. 37, p. 667.)

Southwestern (Ga,)—From;Miicon, Ga., to Eufaula, 144 miles;
has 177 miles of branches, tin; main one being from Fort Valley to Col¬
umbus, 71 miles. A lease was made Aug. 1,1869, to the Central RR,
of Georgia which assumes the liabilities and guarantees 7 per cent on
the stock, but 8 per cent is to be paid if 10 percent is paid on Central
stock. In June, 1881, $32 per share in 6 per cent debt certificates was
declared by Central Georgia Railroad.

Southwest Pennsylvania.—Greensburg, Pa., to Faircliance, Pa
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad
which operates it; at cost, paying net earnings as rental. In 1881
gross earnings were $710,595 and net earnings, $409,038. Interest on
Bonds and 9 per cent on stock were paid out of net earnings of 1882.
Five per cent paid on stock. Sept., 1883.

Spuyten Duyvel A: Port Morris.—Road is 6 miles in length and
connects the New York Central & Hudson with the New York & Harlem.
Leased to New York Central November 1, 1871. Rental is 8 per cent on
capital stock of $989,000. Operations arc included in lessee’s returns.

State Line Sc Sullivan.—Owns from Monroeton.Pa., to Berenice.
Pa., 25 miles Originally organized as Sullivan A Erie Coal A Railroad
Co., which was sold in foreclosure Oct. 14, 1874, and a new company
formed December 2, 1874, under the preseut name. Stock, $990,000.
(par $50). The mortgage covers5,000 acres coal lands. In 1881-82 gross
earnings were $171,343, and net earnings, $36,428.

Staten Island.—Local road on Staten Island, Stapleton to Totten-
villo, 13 miles. Road is operated in connection with Staten Island
Ferry Company. Capital stock, $210,000. In October, 1883, leased to
Staten Island Rapid Transit Co. Earnings in 1882-83, gross, $332,408 ;
net, $251,420; surplus over int , div , Ac., $13,900. (V. 36, p. 724; V.
37, p. 400.)
Sterling Mountain (TV. Y.)—Road runs from Slerlington on the

Erie Kailway to Lakeville, 76 miles. Bonds guaranteed by Sterling Iron
& Railway Co. Stock, $80,000. Earnings in 1881-82, $15,505; in
1882-83, $43,097.
Stockton Sc Copperopolis.—Present company is a consolidation,

made Nov. 17, 1877, of the Stockton A Copperopolis and the Stockton &
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49
miles. Leased to Central Pacific Railroad Company for thirty years
from December 30. 1874. By tbe terms of the lease the lessee agrees to
pay principal and interest of the bonds. Capital stock, $234,500. The
company previously made default July, 1874, and the $1,000,000 of
old bonds were exchanged for the present issue guaranteed.

Summit Branch (Pa.)—This company leases the Lykens Valley
RR., and it has a small branch of its own to Summit Mines, % of a mile.
The road is operated by the Northern Central under contract. Traffic is
aLmost exclusively coal. Gross receipts in 1882, inelud. coal, $1,368,929;
net, $193,293 ; int. and advan., $186.188. Gross in 1883, $1,535,399;
net, $256,912; int. and advances, $150,921. (V. 38, p. 196.)
Suubury Sc Lcwiatown.—Selinsgrovo Junction to Lewistown,

ra., 43ailee. Leased to Pennsylvania RR. for net earnings, which in
1880 were $95,577; in 1881, $119,210; in 1882, $120,065. Stock,
$600,000 and dividends of 12 per cent a year have been paid. Last div.3 per cent, April, 1884.

Suspension Bridge Sc Erie Junction.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR.
leased, 14 miles; total operated, 37 miles. Road opened January, 1871.
it is leased to New York Lake Erie A Western Railroad Co. at 30 per cent
or gross receipts, which are guaranteed to be not less than $105,000 per
annum. Loss to lessees in 1880-81, $17,901. In 1881-82, loss, $18,296.
Lessees own all stock except 297 shares.
Syracuse Binghampton Sc New York.—Owns from Geddes,

n. Y., to Binghamptou, N. Y., 81 miles, (.’bartered as Syracuse A Bing-
and opened Oet. 23, 1851; foreclosed and reorganized April

oo, 18o7, and leased to Delaware Lackawanna A Western. In 1881-82
gross earnings, $1,128,269; net, $538,270; interest, $141,400; divi-
2^8 U° per cent), $250,000. In 18S2-S3, gross, $963,433; net,$454,023; mt., $141,500; div. (9 p. c.), $225,000. (V. 36, p. 141.)

Syracuse Chenango Sc New York.—Owns from Syracuse, N. Y.,
to Earlville, N. Y., 431o miles. The Syracuse & Chenango Valley Rail¬
road was sold in foreclosure and a new company organized March 14,
1873, under the name of Syracuse & Chenango Railroad. April 15,
1877, road was again sold in foreclosure and present company organ¬
ized, which also became embarrassed and passed into the hands of a
receiver January, 1879. The N. Y. West Shore A Buffalo has acquired
control of the property. Stock, $500,000 common and $301,400 pref.
Earnings in 1881-2, gross, $94,111 ; deficiency after charging out inter¬
est account, $26,413. In 1882-83 gross earnings $86,139; deficiency
after charging interest, $53,990.

Syracuse Geneva Sc Corning.—Owns from Corning, N. Y., to
Geneva, N. Y.. 5s miles. This road was opened December 10, 1877,
and is leased to the Fall Brook Coal Co. at a rental of 33ia per cent
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings
were $596,860; operating expenses, $315,421; net, $281,439; rental,
$198,953 ; balance to lessor, $82,485.

Terre Haute & Indianapolis.—Owns from Indianapolis to Illi¬
nois State Lino. 80 m.t with coal branches, 34 in.; total, 114 m. The road
was opened in 1852 (as Terre Haute A Richmond). The company leases
and operates the Terre Haute & Logansport RR., also the St. Louis
Vandalia ATerre Haute Road on joint account with the Pittsb. Cm. & St.
Louis RR., at 30 per cent of gross earnings, but guarantees the first and
second mort. bonds. In 1881-82 gross earnings, $1,285,433; net earn¬
ings, $ 133,311; total net income, $483,842; interest and 8 per cent divi¬
dends, $271,052 ; surplus, $212,790; loss on T. A L. lease, $136,928;
loss on St. L. V. A T. II., $14,054; balance of income, $61,807.

Terre Haute Sc Logansport.—Owns from Logansport, Ind.,
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles.
Total operated, 116 miles. Formerly Logausp. Crawfordsv. A Southw.,
which was sold in foreclosure Sept. 10, 1879, and reorganized under
present name. Leased by Terre Haute A Indianapolis Railroad for 25
percent of gross earnings, and first* mortgage bonds guaranteed by
that company. Rental, 1880-81, $64,649 ; in 1881-82, $80,313.

Texas Central.—Line of road from Ross, in McLennan Co., to
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229
miles. Is controlled in Houston A Texas Central interests, by which
company it is operated; hut accounts are kept separate. Gross earnings
on 143 miles in 1880-81, $247,707; net, $128,670. In 1831-82 on 180
miles, gross, $269,542; net, $121,679. Stock, $1,500,000. C. A. Whit
ney, Pres., N. O. (V. 35, p. 373; V. 36, p. 675.)

Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on
the Iiio Grande, 165 miles. Charter covers 1,400 miles in all. Under
same control as the Mexican National, and in November, 1883, a lease
for 99 years was made to tin; Mexican National Company. W. J. Palmer,
President. Land grant, 16 sections per mile. Stock authorized $12,-
000,000.

Texas & New Orleans (of 1874).—Houston, Tex., to Orange
(Sabine River), 105. miles; and Sabine City to Rockland, 104 miles;
total 209 miles. In August, 1881, this company acquired the Louisiana
A Western from Vermillionvillo, La., to Orange, Texas, 112 miles,
[n Aug., 1882, it was voted to increase the stock to $5,000,000, for the
purpose of acquiring the Sabine A East Texas road. This was a reorga¬
nization, 1874, of the old Texas A New Orleans RR. The stock is
$5,000,000. and a controlling interest was sold to the Huntington Syn¬
dicate of the Southern Pacific. In addition to above bonds, there are
$500,000 Texas School bonds. Gross earnings, 1881, $763,361; net,
$399,593, 1882, gross, $816,510; net, $425,186; these earnings are on
105 miles only. C. P. Huntington, President, New York. (V. 38, p. 61.)

Texas Sc Pacific.—(See Map Missouri Pacific.)—Roads from Tex¬
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles ;
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande
division, 616 m.; total of both, 1,153 miles. N. O. Pac., Shreveport to
N. O., 336 miles. Total of all, 1,489 miles. The eastern division ends
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific
terminates at Shreveport.

The Texas A Pacific was built under act ot Congress of March 3, 1871,
and other acts in 1872 to ’74, and the laws of Texas. This company suc¬
ceeded to the right of the Memphis El Paso A Pacific Railroad and other
companies. By a contract made in January, 1880, with the Pacific
Railway Improvement Company, the road was extended towards El
Paso on the Rio Grande, to meet the Southern Pacific of California, with
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity
Insurance Trust A S. D. Co. of Philadelphia are Trustees of the Rio
Grande Div. mortgage. The stock authorized is $50,000,000. A con¬
solidation with New Orleans Pacific, share for share, was voted in May,
1881. From the State of Texas the company received 10,240 acres
of land per mile, and by building east of Fort Worth earned 4,931,702
acres, on which the income bonds are a lien, as also a 3d mortgage on
the road east of Fort Worth. The total sales in 1883 were 205,693 acres
at an average price of $ 2 68 per acre; total sales, including lots, amounted
to $646,006; lands yet unsold Dec. 31, 1883,4,523,349 acres. The rail¬
road lands in Texas, however, do not lie adjacent to the line of the roads
owning them, and these are located In part in counties along the Rio
Grande division. The R. G. Div. bonds were a mortgage on the lands
earned by building that division, which would hav6 amounted to about
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Texas & Pacific—(Continued) -
Income and landmort., E. Div.. reg
Scrip for int.oninc.mortjred’mable inst’kor laud)
1st mort., gold, land grant, Rio Grande Division.
New Orleans Pacitle, 1st mortgage

Texas d St. Louis in Mo.& Ark.—1st mort., gold.....
2d mortgage, income
Tex. A St. L. in Texas, 1st mortgage, gold ...—

do 2d M.,income bonds. 1st M. on land
do general 1st morr., gold
do general 1st M. land grant A income.

Texas Western (N. U.)—1st mortgage
Tioga RR.— 1st mortgage, due 1882 and extended .

Consolidated mortgage
Extension bonds
Elmira State Line Railroad mortgage

Toledo Ann Arbor d Grand Trunk—1st mort., gold.
Toledo Canada southern <£ Detroit—Stock
Toledo Cincinnati A St. J.ouis—Stock

1st mortgage, gold
2a mortgage, income, not cumulative
Tol. Del. A B., 1st mort., Tol. to Kok

do 2d M., inc.. uon-cum., Tol. to Kok
do 1st mort., Dayton Division
do 2d M., Dayton I)iv., inc., non-eum
do 1st mort., Tol. terminal trust “ A”
do 1st mort., gold, Southeastern Div
do Income lids, Southeast. I)iv., non-cum.
do Cincinnati Div., 1st mort., gold
do do income, non-cum
do Equipment bonds

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princt
pal,When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

524 1875 $1,000 $8,652,000 7 July. New YorkA Philad’phia Jan. 1, 1915
521

1880-1
1880 1,000

1,833,139
13,028,000

7
6 g. F. A A. N.Y., Mercantile Tr. Co Fel). 1, 1930336 1880 1,000 6,720,*.00 6 g. J. A J. do do July 1, i920

.... 1SW1 1,000 4, 40,000 6 g. M. A S N.Y.,Nat.Bk.of Com’rce <>ct. 1, 1911

.... 1881 560 4.740,000 6 March. Oct. ], 19H266 1880 , 1,006 2,128,000 6 g. J. AD. N’Y ,Nat.Bk-.of Com’rce June 1. 1910190 1880 500 2,1-8,000 6 .... June 1, 1920

.... 1x81 1,000 1,817.000 IIs- J. A I). New York. Aug 1, 1921

.... 18-1 500 1,817,000 M. & S Aug. l, I93i

.... 1882 .... 12,600 p m. 6 b\ A A. Feb. 1, 192254 1852 -

.... 239,500 7 M. & N. N.Y., Bk. of N. America.
54 1876 .... 125,000 7 Nov. 1, 189820 1875 -

.... 265,000 7 A. A O. Oct. 1. 19057 1875 .... 160,600 7 A. A 0. Oct. 1, 189561 1881 1,000 1,2*10.000 6 g." J. A J. N.Y.,Farmers’ L.ATr.Co Jan. 1, 192155 •1,547,662
50 15,000.000

270 1881 1,000 3,' 00,000 6 g. J. A J. New-York or London. 1921270 1881 500 Ac. 3,000.000 .... N.Y., G. W. Ballou A Co. Jul.V 1, 1921181 1880 1,000 1,250,000 6 J. & J. do " do Jan. 1, 1910181 1880 1,000 1,250,000 6 . do do Jan. 1, 1910102 1880 1,000 1,600,000 6 A. A O. ’ do do April 1, 1910102 1880 1,000 1,000,600 6 do do April 1, 1910
. - - - 1880 1,000 250,000 6 J. A J. do do July 1. 1910180 188 L 1,600 2,250,000 6 g. A. A O. New York and London April 1, 1921
.... 1881 500 Ac. 2,25*',000 6 N.Y., G. W. Ballou A Co. April 1, 192122 1881 1,000 250,000 6 'A- A. A O. do do April 1, 1921
.... 1881 1,000 250,000 6 .... do do April 1, 1925
.... 1881 .... 2,05^,000 7 .... do do

5,375,000 acres if located, but the passage of a law in Texas chang ng
the terms of its rail' oad land g* ants put a stop on the location of lands
by this company and many others

Scrip was issued to holders of income bonds up to July, 1881, aud then
oeased. In Oct., 1883, after action taken by bondholders to collect
interest, the company gave notice that 14 per cent scrip would be issued
for the two years to July, 1883. Tne interest scrip is payable only in
stock or in land and interest at 7 per cent is allowed on it only when
turned in in payment for land. In April, 1884, a decision was read red
in a New York Court that the income bonds had a positive right to in¬
terest in cash, if the *ompanydid not exercise its option to pay in serin.

The report for the year 1883 was in V. 3s, p. 357,and had the following
INCOME ACCOUNT.

1882. 1883.
Gross earnings , .$5,1*19,732 $7,045,652
Net earnings. $1,343,292 $1618,008
Other receipts. 346,511 392.791

Total net income...
Disbursemen £.-,—

Interest on debt
Rentals and taxes

$1,689,803

$1,670,950
137,333

g 2,040,799

$1,970,085
244,317

Total disbursements
Balance for year.

$1,808,283 $2,214,402
def 118,480 def. 173 603

AfiS't' —

GENERAL BALANCE DEC. 31.
1882. 1883.

Cost of road and equipment
Interest m;i ip issue t
Cash and acc-units collectible
Inv* stments in stocks and bonds
Sinking fund and advances
Miscellam oils
Income account

Lint Hides—
Capital s'oek
-Funded debt
Interest scrip
Interest due and accrued
Texas s.bool fund
Mi-eellam ous

Total liabilities
—(V. 37, p. 49, 68, 392, 424. 480 : V. 38. p.

$61,589,602
2,1*04,350
1,1! 2,095
7,749,187

96.191
32 ,899

I,8o6,ao4

$75,644,1* 4

$32,145,200
41,71 \<00

909,* 90
65 i 470
172.774
47,630

$75.644.164
29 ,331. 35

4, 10.410
64 -.057

7,536,720
150,045

2,040 137

$76,857,921

$32,161 900
41,714.000
2,112,330

678.635
169 33

21,721

$76,8.57,921
447.)

Texas Ac St. Louis In Missouri and Arkansas.—Narrow-
gauge loan tiom Birds Point. Mo., opposite Cano. 111., to Texarkana,
Tex., 419 miles, and thence by the "Texas A St Louis RR. in Texas” to
Gatesville, 30 4 miles; total, main line, 723 miles: branches, PawPaw
to New Madrid, 6 miles; vu-Neil to Magnolia, 6 miles; total. 735 miles.
Capital stock is $9,5-2,500 (par $100), which amount includes $3,945,
OOo deposited in trust to tane up a like amount ot the old stock of the
Texas A St. Louis n Texas. Also enough of the general first moitgaye
and general income houds are reserved to retire the old first mortgage
aud incomes. The company issues $12.5* 0 per mile in 1st mortgage
bonds, $12,500 incomes and $12,50** stock, and the incomes are a 1st
mortgage on the land grant and a 2d mortgage on the road. Land grant
was 10.240 acres for each mi’eof finished road in Texas, but only about
1,0 >0.000 acres are assured. The road was o* ened in 1883.

The company has been managed entirely by Wes'em and Southern
men. Mr. .1. W. Paramore, of st Louis, being its President, and the
board of directors as follows: J. W. Paramore. W. M. Senter, J. M.
Gilkeeon, -t. Louis, Mo.;. L. H. Hoots, Little Rock, Ark.; T. R. Bonin r,
L. B. Fish, Tyler, Tex.; L. C. De Morse. Texarkana, Ark: T , l. Lowe,
Gilmer, Tex.; C. M. Beley, Waco, Tex. The r. ad is u ( lost* competitor for
traffic with the Gould southwestern roads. The stocks have not been very
widely distributed, and both stock and bonds are understood 10 me largely
he’d by the promoters of the enterprise aud their friends.

In Januarv, H 4 W. R Woodward win appoint d receiver on suits
brought l»v the Ce trd Trust Co. of New Yo k as trust e of tin* mort
gages. TheS'* suits were said to be for the purpose of a f i ndly fore¬
closure to carry on tli • adjustment” proposed to the bond holders in
November, 1883, of which the main points are condensed in the state
men's which follow. The cash assessment of 7l> per cent is compulsory
on the holders of stoc k and income bonds. The plan for read)* st-
ment provided for the calling in aud cancellation of first mo tgage
bonds i-Rued on Missouri A Arkansas division at rate of $12,000
per mile and on Texas Division at rate of $8,000 per mile, it was
proposed to issue new iirst mortgage bonds at rate of $15,<'00 p* r
mile and new 6 p**r cent second mortgage income bonds at same rate.
They would draw interest only from June l, 188 1, and the first semi¬
annual coupons would he pay* hie t ec. 1,1884. An a-sesmentof 7s
percent cash on stock and incomes was inside*, and new stock, first mort
gage bonds and inc* mes given to represent this assessment.

Tables pmlis ed in the simm i.em* n.s of D. comber*. d*x 3. a**d Feb
luary, 1 >-81. will show the former outstanding securities, tlio propo.-ed
exchanges thereof for new issues, and the* total amount of new is.-ues to
be made. (V. 36. p. 18. 454, .361, 675, 676, 731; V. *>7, p, 24, 49, 152,
535, 595, 920; Y. 38, p. bo, 220.)

Texas Western.—Projected from Houston, Tex., to Presidio DelNuru-. Tex., 9uo miles, and under construction. In operation, Houston
to Sea ley, 52 miles, connecting with Gulf Col. AS. Fe RR. Stock author¬
ized, $3,00<),0o0. Laud grant 10,240 acres per mile. Fred. D. Grant,President. N. Y. City. *, r

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles;braiicn. Blossburg, Pa., to Morris’ Run, Pa., 4 miles: leased. ElmiraState Line Railroad, State line New York to No them Central Rail¬
way Junction. 7 miles; and Arnot A Pine Creek RR.. Arnot to noyt-ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L E. & W.
The stock is $391,200 common and $189,700 preferred. Tn 1882-83,
gioss earnings, $‘>24,171; net, $257.9^7; in 1831-82 gross, $562,335;
net, $197,913. (V. 35, p. 313.)

Toledo Aim Arbor Ac Grand Trunk.—Owns from Toledo, 0., toS u n Byons, .viieli.. ol miles, and thence to Pontiac, coiiuectinv with
Grand Trunk ot Canada lines. Annual report in V. 37, p. 98. Stock,$1.9u0,0()0. In 1882 gross receipts, $178,232; surplus over interest,
$175. (V. 37. p 98, 152, 392.)

Toledo Canad t Southern Ac Detroit.—Toledo. Ohio, to Detroit
<<» T. Junction). iMich.. 55 miles. Road opened September l, 1873. Oper¬ated by Camilla Southern. The bonds were exchanged into Canada
Southern first mortgage bonds at 70 per cent of face value.

' Toledo Cincinnati Ac St. Louis.—This is the consolidated line
(narrow gauge) oi me Toledo Dclphos a- Burlington and Toledo Gin. A St.
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos
toIJaytonandShaiiesville.br.. 1**2 miles; Southeastern Division, 185
miles; Cincinnati Division, 17 miles; Iron RR.. 24 miles; total. 7 *7 miles
J lie.. I8*S3. the nteivst eoupons due in *883 aud 1884 on the first
mortgage bonds, in April, 188.*, wore partly funded into 6 per cent scripdue Oct., 1891. It was pro used to exchange all income bonds for
preferred stock, in shares of $50 • ae;>, and a considerable amount was
so CNciiang* d In July, i 883, Mr E. E Dwight was appointed receiver,
tin* company being embarrassed, and af crwards Mr Dwight and Mr.
Craig were appointed as joint receivers of different parts of the property.

Fr m an article n the invest rs’ Suppekm* nt of August. 188.*, the
foil wing is condensed m regard to the financial liistorv of ih**. company:** The nucleus of tne s\ stem of roa Is was the Toledo Delphos & Burl¬
ington Haiiroad, which was organ Led in 1^79; but its active cxisence
may he said to date from the early part of 1881. At the beginning of
that year it had in operation a line of road from Toledo, oa Lake Eri •, to
Kokomo, Indiana, with a branch from Dclphos to Dayton—altogether
about 280 miles. In Ma-cli. 188 i, the DaytomA Southeastern, in oper¬
ation from Dayton to Wellston, Ohio, was taken into thesyst ui The
Toledo ’< incinua i A St Louis Company was organized for the urpona
of ext nding tlie line to St. Louis. This com* any took within its folds
the Frankfort A Kokomo, whose termini are indicated in the name, and
then went boldly to work to build the extension to St. Louis. It was
concluded to m r e the two companies into one, under the name of the
former, and this was accomplish* d in March, 1882. Mr J. M. Corse the
former president, gave place to Mr. R. M. Pomeroy, and $1.50',<H»0 w.ta
advanced by a syndicate of Boston capitalists, on a deposit of
the company’s securit cs and other assets, and afterwards
$800,0. 0 more was raised (on 8 per cent debentures), twq
years’ coupons were funded, and Mr. E. B. Phillips accepted the
pr*sidency. -The propositi plan of reorganization, a published
in tin- Ciiromcee, V. 38. p. 48 >, embraces the following paints:
»lie organization of a new company a d the conversion of the narrow

int<» a standar I gauge track. A fl st mortgage will be f• r $6.750 000
($15,000 per ml <•), the bonds to r m fur forty years and hear 6 per cent
interest. Tm* second mot tgtige will be for $ /, 0<»,000, to run fifty years,
and bear int* resi at 4 i er « cut lrom Januaiy 1. 1888. to January 1,
1893, and <> per ecu there t er. Ktl l bonds and mortgage to contain a
provisi* n that the sai I inor gage shall n >t be force osed before 1890,
unless in ease of default in the payment of inter* s* on the first mortgage
bond-, and in ibo * vent of such de ault the principal and inter* s' of the
second mor gage bo *df- snail at one**, and by virtue of such d* fault, be¬
come due and payable. n >ld rs of fiist moitgage bonds of the Toledo
Cincinnati A St. 1 oirs Railroad shall receive, new second mortgage
la nds io an c.qtial amountim-uding inrt rest, to the is*, of January,
188", at 6 per cent. H* biers of first mortgage bonds of the Tn’ed • Del-
pnos A Burl ng on Railroad s.».*l! rere ve new second mortgage bonds
in the same way. but tol 0 er cent of t lie* pi in* ipal of tlicir o <t bonds.
The sub'* ri> eis t*» the $600,* 00 d bcnnire subscription of IJ comber,
188 . shall r ceive second m i t. bonds f. r five, cigl the of tin ir holdings,
say ♦4*0 000

Pr* feired 6 per cent lion-cumulative stock shall be created 1o the
amoiin of $12,000,0 0. and i o d is of Toled > Cincinnati A Sr. Louis in-
< o i e bonds may exchange for ibis at par on paying $5 f r eac]^*)uire of
$■60; lioilCiHO' Toledo I'e plios A: Burlngt, n income boi ds may ex¬
change on -an e t rms. an*l may a'so lake 5(> per c nt more of tli said
pief rie l 8 oek on payment of $1 for eacli share of -40 .. Dclphos
• in t h* 1 *ers. mounti g to $ 00. 00. m y taDe five-eighths of their
holdings in pref* rr, d stock *>n payment of $1 n* r share of ~)00.

T <e new company shall create $ .<><><».000 of common stock, and
holders < f old common or p>cfc r. d s’o> k may take in w common stock
f. v one fourth • t the.r l.o dings on \ aymem - f in t less than $2 50 nor
more than $5 per ana*e of ilie new stock as the tru-tees of this agree¬
ment mav determine. (tf. 3»>, p. *b, 310, 399. 480. 561. 591, 6n~,
«>:*9; V. 37. p. 49, 10<\ 128, 152, 176. 3 4. 376. 392, 4”4, -M8. 564, 59o,
668, 6b7; V. 3-, p. 1*.4,178, 196, 250, 350, 379, 412,456, 4£0.) .
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Toledo Cincinnati d St. Louis—(Continued)—
Tol. Pel. A Burl., Iron RK., 1st mortgage

do do incomes
Tmarcanda Talleyd Cuba—1st mort. ($500,000)..
Trov <t Boston—1st mortgage, consolidated .

New mortgage bonds (for $1,000,000)
Tyrone d Clearfield—Stock

1st mortgage
Ulster & Delaware-1 st mortgage.

2d mortgage income bonds
United N. J. JlK.rd Canal Companies—Stock

Gold bonds —

General mortg., gold and currency, coup
United Co.’s mortgage, sinking fund, registered..

sterling loan mortgage, sinking fund
do do do do

dollar loan, mortgage
gold loan, reg....'
plain bonds
consol, mort. (sink’g fund after 1880)

N. J. RR. A T. Co., 3d loan due State of N. J......
Union Pacific—Stock —

1st mongage, gold, on road and equipment
2d mortgage currency (Government subsidy)
3d do on road (2d on land), sinking fund..
Land grant bonds ....

Omaka bridge bds, st’g, (s.f. about $05,000 yrly).
Collateral Trust bonds
Collateral trust oonds of 1883. gold
Kans. Pac.,cons. M..,g.(for $30,000,000),ep.or rg.

do 1st M.. g, ep., on 110m. west Xo. Riv.

do
do
do
do

Joint Co.’s
do

Miles
of

Road.

Date
of

Bonds

i

| Size, or
| Par
1 Value.

i

Amount
Outstanding

INTEREST OR DIVIDENDS. , Bonus—Princi¬pal.When Due.
1 Slocks—Last

Dividend.
i Rate per

Gent.
1 When
1 Payable

Where Payable, and by
Whom.

1881

i

$.... $500,000 6 ' J. A J. N. Y., G.W.Ballou A Co. 1901
.... 1881 .... 500,000 6 Jan. 1. do do 1911
60 1881 1,000 325,000 6 M. A S. New York Office. Sept. 1, 193235 1874 1,000 1,380.0 >0 7 J. A J. N. Y., Nat. B’k of Com. 1924
53 1878 1,000 925,000 7 A. A 0. - do do 1903
64 ....

1,000
1,000,000
1,000,oOO

2^
5 “ J. A J.

Pliila., 233 South 4th. Dec. 31, 18s3
74 1876 1,000 159,000 rr

4 J. A J Romlout, Co.’s Office. 1906

429
1875 100 Ac. 1,3 42,000 7 F. A A. do do Julv 1. 1905

1883
100 21,240,400 Q.-J. Pliila. and N. Y. Offices. Apr. 10, 1884

.... 1.000 1,824,000 4 F. A A. Philadelphia Office. Fell. 1. 1923

.... 1871 1,000 5,669,000 6 g. M. A S. do do Mch. 1, 1901

.... 1871 .... 2,000,000 6 A. A O. Pliila , Pcnnsvlv’a RR. Oct. 1, 1894

.... 1871 .... 1,846,000 0 g. M. A S. London. Mch. 1, 1894

.... 1871 .... 1,800,000 6 g. M. A S. do Moll. 1, 1894

.... 1871 .... 154,000 6 F. A A. Philadelphia. Feb. 1, 1888
1878 .... 841,000 6 g. M. A S. do Sept. 1, 1903

.... 1854 .... 866,000 6 J. A I). Princeton, N. J. Jan. 1, 1889

.... 1862 .... 5,000,000 6 M. A N. Philadelphia Office. Nov. 1. 1389

.... 1863 .... 100,000 6 A. A O. \\ Y., B’k of Commerce. Overdue.
1,820 .... 100 60,86S,500 1% Q.-J. New York and Boston. April 1, 18841,038 1866-9 1,000 27,229,000 6 g. J. A J do do 1896 to 1399
1,038 1866-9 1,000 27,236,512 6 J. A J. U.S. Treas., at mat writ v. 1896 to 1899
1,038 1874 .... 13,861,000 8 M. A S. New York and Boston. Sept. 1, 1893

.... 1867-9 1,000 4,589,000 7 A. A O. do do 1887-’89

.... 1871 £200. 1,805,000 8 g. \. A O. London, L. A S. Fr. Bk. April. 1896

.... 1879 1,000 4,783,000 6 r. A J. N. V.. Union Trust Co. Julv 1, 1908

.... 1883 1,000 8,000,000 - 5 1. A D. Boston, N. Fugl'd Tr.Co. Dec." I, 1907

.... 1879 1,000 15,775,005 0 £• M. A N. N. Y., 195 Broadway. May 1, 1919140 1865 1.000 2,240,000 6 g. F. A A. do do Aug. 1, 1895

Tonawanda Vail?}" Sc Cuba.--Owns fro n Attica, N. Y. to Cuba,
N. Y., 60 miles. Stock $o87,100. occnrities lifted at New York Stock
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved
to redeem prior issues. Earnings in 1S32-S3, $29,987. R. G. Taylor,
Buffalo. N. Y., President.

Troy Sc BonIoii.—Owns from Troy, N. Y., to Vermont State line, 35
miles; leased: Southern Vermont 5 miles; Troy A Bennington, 5 miles;
Vermont State line to Nortli Adams, 0 miles; total operated, 53 miles.
The 1st consol, bonds are used to redeem 1st and 2d moils., and 2d
consols to redeem floating debt. $230,009 of other issues of bonis out¬
standing Sept.. 18*3. Stock, $1,623,110. In 1882-3 def. over all
charges was $14,915. Operations and earnings for three years past were:

Passenger
Years. Miles. Mileage.1880-81 53 6,246,817 $24,778,236 $198,7191881-82 53 7,315,7 i 3 24,979,268 523,5471882-83 53 7,313,014 25,965,501 569,8 20
-(V. 36, p. 170.)

Tyrone Sc Clearlield.—East Tyrone Pa., to Curwensville, Pa., 44
miles; branches, 20 miles; total, 64 miles. This company was organized
April 1,1867, after sale in foreclosure. Road completed m 1872. It
was leased to the Pennsylvania Railroad in 1878 and new lease made
iu 1382. J. N. Du Barry, President, Philadelphia, Pa.

Ulster Sc Delaware.—Owns from Romlout (Hudson River), N. Y.,
to Stamford, N. V., 74 miles. This was the Rondout A Oswego in 1876 ;
reorganized May 28, 1872, as New York Kingston & Syracuse, anil again,
after foreclosure, May 1, 1875, as Ulster A Delaware. The stock is
$1,152,100. In 1880-81 the gross earnings were $237,166 ; net earn¬
ings. $25,619 In 1881-82, gross, $269,731; net. $$36,316, Thomas
Cornell is President, RondouL N. Y.
United New Jersey Railroad Sc Canal Co.—Links of Road.—

New York to Philadelphia and branches, 127 miles; Camden to Amboy
and branches, 226 miles; Trenton to Manunka Chunk and branches,
81 miles; total operated, 434 miles. Delaware A Raritan Canal, 66
miles.

This company was formed by a consolidation in 1867 of the Delaware &
Raritan Canal Company, the Camden it Amboy Railroad, and the New
Jersey Railroad A Transportation Company. The United New JerseyRailroad & Canal Companies were leased in May, 1871, to the Penn¬sylvania Railroad for 999 years, at a rental of 10 per cent on the
stock, besides interest on bonds. The smaller leased roads were takenwith their several contracts. The Belvidere Delaware was leased to the
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, hasbeen operated as the Belvidere Division of United New Jersev Railroad
system. The net earnings are paid over to the lessors in fulfas rental.The; lease has not been profitable in cash receipts to the PennsylvaniaRailroad, and the net loss in 1879 was $939,889 ; in 1880, $1,035,308 ;
in 1881, $302,864 ; in 1882, *568,759; iu ! 883, $635,914 ; but the con¬nection with New York was indispensable. Operations and earnings forfive years past (including the canal) were as follows:

Passenger Freight (ton) Gross
Mileage. Mileage. Earnings.

171,055,377 381,885,409 11,544,681
480,995,398
521,869,010
512,827,918

Freight (ton) Gross
Mileage. Earnings.

Net
Earnings.
$182,206

213,766
205,323

197,366,974
227,93*,390
23*, 561,431

13,022,86!
.14,231,458
14,956,596

Net
Earnings.
3,329.473
4,211.5*0
4,0(52,363
4.151,682

Railway.-?
to Ogden.

(See Map.)—Links of Road.—Main
1,037 miles; branches—Ogden to

Tears. Miles.
1880
18811882... 4291883... 435
-IV. ^0, p. 170.)
Union Pari lie

line—Council Bl ifo
Junction Central Pacific, 5 miles; Kansas City to Denver, 639 ; Denvert° Cheyenne, 106; Leavenworth to Lawrence. -34: total owned, 1,821tniles; controlled and operated in the IT. P. system Jan., 1881 -Omaha A:Rquib. Valley RR.. 197 miles; Omaha N. A Black Hills RR., 84; Color¬ado Central RR., 329; Echo A Park City RR., 32; Utah A Northern RR.,4<>~; Lawrence, A* Emporia RR . 31 ; Junction City A Ft. Kearney, 70;Solomon RR., 57; Salina A- Soiithw’n, 36; Kan. Ceil", 170; Den. A Boulder
>alley., 28; Golden Boulder A Car., 6; Oregon Short Line and branch,SSL ; Greeley Salt Lake A Pacific, 54; Denver South Park A Pacific. 324;Halt Lake A Western. 5,; total thus controlled, 2,437 miles; total operated‘" theTJ. P- system Jan 1, 188-4. 4,258 miles.

fhe Central Branch Union Pacific and lease d lines (388 miles) areoperated by the Missouri Pacific under an agreement witli Union Pacific,ana not included in the mileage operated by Union Pacific. The U Palso has large interests in the. St . Jos. A Wests RR., 251 miles; the UtahGntral 2*0 m.; Leavenworth Topeka A S. W., 47 in.; ManhattanAlma & Burlingame, 28 m ; Manhattan A Blue Valley. 4m ; MarysvilleVal. RR., 38m.: Georgetown Rreckenridgc A Leadville. 2m.;auu Nevada Central, 93 in.; total, 5 43 miles, all of which arc operated8 parately.
/a2KGjNlZATION, Ac.—This company, the Union Pacific Railway, wasJ:™edby a consolidation, January 24, 1880 of the Union Pacific Rail-oaaand the Kansas Pacific and Denver Pacific, made under authority‘ the acts of Congress of July 1, 1862 and July 2, 1864. New stockwas issued for the old stock of the three companies, but their bonds

unchanged. The Union Pacific Railroad was chartered by
ftfio of July 1, 1862, which gave the company a land grant

.'pw acres per mile, estimated at a total of 12.083.227 acres, and a•lusidy in U. S.bonds of $27,236,512 on 1,033 miles of road.

The Kansas Pacific extended from Kansas City. Mo., to Denver, Col.,639 miles, with worth Branch, Lawrence to Leaven'worth, 34miles. It was organized ns “ Leavenworth Pawnee A Western’’ in 1861;then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to" Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and aland grant or about 6,000,000 acres.

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under
tlie charter of the Union Pacific, E. D. (Kansas Pacific), and opened
January 1, 1871. The Denver A Boulder Valley was opened under a 99
year lease from 1873. The company made default, and a receiver was
appointed April 4, 1878. The stock of $4,000,000 went into this consoli¬
dation January 1880, and the bonds are retired with the consolidated
mortgage of the Kansas Pacific.

As to flic debt of the Pacific railroads to the United States Govern¬
ment a decision of the U. 8. Supreme Court settled the point that the
payment of interest on the loans was not obligatory on the companies
till the principal of the bonds became due. Afterwards Congress passed
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided
that 25 per cent of the net earnings, after deducting’interest on tho
first mortgage bonds, should be paid annually to the Government as fol¬
lows: First—Applied directly to interest account, one-half of Govern¬
ment earnings and 5 percent of net earnings, after deducting interest
on first mortgage bonds. Second—To be placed in the sinking fund—
the other half of the Government earnings and so much of $850,000 as
maybe necessary to make all fhe payments by the company equal 25
per cent of its net earnings.

Stock and Bonds —The capital stock issued and outstanding is
$60,868,500. having been increased about $10,009,000 since the consoli¬
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6
percent; in 1881, 6%; in 1882,7; in 1883, 7.

The, yearly range in prices of the stock has been—In 1880, 80'S>113% :
in 1881, 105^2® 131 % ; in 1882, 9814'2)119%; in 1883, 70is®104%; in
1884 to April 19, 687stf 84-%i. •

By act of Congress of July 2, 186 4, the Government loan was made a
second lien and the. company’s first mortgage bonds to the same amount
were, made a first lien on the roads. The Union Pacific land bonds are
retired rapidly with proceeds of land sales

Of the Union Pacificcollateral trust bonds, the lirsbissue was limited to
80 per cent of the following bonds: Omaha A Republican Valley RR.,
$850,000; Colorado Central Railroad bonds, $2.526,000; Utah Northern
Railroad, about. $;f,480,000; total, $6,856,000. The collateral trust
bonds are a (l;”ect obligation of the Union Pacific Company, and have as
tlieir security the first mortgage bonds of the roads named" pledged with
the trustees. The excess of interest collected on hypothecated bonds-
say $22,000 per year—forms a sinking fund to reduce the principal.
The $5,000,000 collateral trust bonds of 1883 arc secured by the follow¬
ing bonds: Colorado Central RR. $2,446,000; Utah A Northern RR.
$2,353,000; Omaha A Rep. Valley RR. $419,000; Utah Southern RR.
extension $975,000; Denver South Park A Pacific RR. $1,5 4 4,000 ;
Kansas Central RR. $1,162,000; total $8,899,000.

The outstanding bonds of Kansas Pacific.above arc given iess the
amounts of each class held by the trustees of the. general mort. The. 2d
land grant mort., with various other bonds, was taken up with the gene¬
ral consol, mort. of May 1, 1879, which covers road and lands; the trus¬
tees ot that mort. are Ja.v Gould and Russell Sage, and they held intrust
on Jan. 1, 1881, the following bonds or the Kansas Pacific, making
$6.09.»,2')0 in all, viz.; Leavenworth Branch. $565,000; income (unsub-
ordinatcd)boiids. $215,350; income (subordinated)- bonds, $3,295,900;
Cheyenne Branch Den. Pac. bonds, $2,019,000. They also held $!,875,-
800 of the stocks and $3,158,009 of the bonds of other companies
controlled by the UnionT'acific. ^

Land Chant.—The land department reports the following for 1882 and
1883:

1882. — 1883.
$910,683 $2,526,367
321,890 948,414
114,195 182,387

Ndt proceeds, IJ. Pac. grant
Net proceeds Kan. Pac. grant'
Other lauds, lots, income, Ac.

Total net proceeds for the year
Deduct interest paid on consol, bonds...

. $1,346,770
258,275

$3,657,168
616.700

Leaves net-proceeds $1,088,495 $3,010,468
IT. P. lands remaining unsold, acres 9,129,000 8,280.000
K. P. lands remaining unsold, acres .....1. 5,336,000 5.142,000
U. P. land contracts and cash $4,617,401 $7,180,084

The Kansas Pacific lands mortgaged were put in two trusts, 2,000,000
acres in the first, from the first to the 380th mile westward, covered by
the first and second land mortgages, and 3,000,000 acres in the second
grant, from the 380th mile west ward, are covered by the Denver Division
mortgage.

Off;rations, Finances, Ac.—The-Union Pacific has made large earn¬
ings mid until 1883 and 188 4 operated its road at a low percentage of
expenses. The company has extended rapidly and built and acquired
much new mileage, of which the Utah Northern and Oregon Short Line
are two of the most important branches, ft, is not yet possible to esti¬
mate tlie final effect of the competition of C‘tic Burlington A Quincy,
Northern Pacific, Denver A Rio Grande Western and Atlantic. A Pacific
on the traffic of this road, nor the benefit to be derived from the Oregon
Short Line.
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Union Pacific—(Continued)—
Kansas Pae., 1st ruorr., gold, 140th to 303d mile,

tlo lid M.(to U.S.Gov.) on 304m.W. Mo.K.
da 1st,394th to 630th in., l.g., 3,000,000 aes
do 1st mort., coup., (Leavenworth Br.)..
do Income bds, coup., 3d M.on 427 miles

Utah Central—Stook
1st mortgage. gold
Utah Southern, 1st mortgage, coupon

do general mortgage (f'u* $1,050,000)
Utah South. Exten., 1st M., Juab to Frisco

Utah d Nevada—Stock
Utah d Northern.—1st mortgage
Utica c£ Black River—Stock .

Mortgage bonds.
Black River A Morristown, 1st mortgage
Clayton fc Theresa, 1st mortgage, guaranteed

Utica Chenango d Susquehanna Valley —Stock
Utica Clinton d Binghamton—1st mortgage
Utica Ithaca d Elmira—1st mortgage, gold
Valley (N. YJ-Stock

1st mortgage
Valley (Ohio)—1st mortgage

Consol, mortgage
Valley (Taj—1st mortgage
Vermont & Massachusetts—Stock
Convertible bonds
Bonds of 1883 (guaranteed by Fitchburg RR.)...

Vermont Valley of '71—1st mortgage

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.

Amount
Outstanding

INTEREST OK DIVIDENDS. 1.0 A 1 iiiol*

pal,When Due.
Stocks—Last

Dividend.
Rate pe1'

Cent.
When

Payable
Where Payable, and by

Whom.

253 1866 #1,000 $1,063,000 G g. J. A D.

•

New York,195 Br’dway. June 1, 1896394 1865-7 6,303,000 6 Payable by transportation. 1895 to ’97
245 1869 1,000 6,307,000 G g. M. A N. N. Y., Loud. A Fraukf’t. May 1, 189934 I860 1,000 35.000 7 M. A N. New York, 195 B’way. Jan 1, 1896427 1866 £0 Ac. 76 1,100 7 M. A S. N. Y.,Bk. of Commerce July 1, 19162S0 .... 100 4,225,000 1 *3 Q.-J. N. 195 Broadway. (?)
30 u. 1870 1,000 1,000.000 6 g. J. A J. do do Jan. 1. 1890
75 1871 1,000 1,000.000 7 J. A J. do do July 1. 1891

105 1879 1,000 1,456.000 7 .1, A J‘. do do July 1, 1909
138 1879 1,000 1,950,000 7 J. A J. do do July 1, 1909

555,860
415 1878 1,000 5,5 43,000 7 T. A J New York. 195 Br’dway. Jnlv 1, 1908180 .... 100 2,0 47,000 2 M. A S. Utica. Mar., 1884

87 1871 .... 1,112,000 7 J. A J. N.Y., Nat.Bk.of Com’ee. July. 189136 1874 500 Ac. 500,000 7 J. A J. do do Jan. 1, 189416 . • . . .... 200.O00 7 J. A J. do do Jnlv 1, 189898 .... 100 4,000.000 3 M. A N. N. Y., D. L. A W. RR. May 1. 188431 ’66-’72 500 Ac. 790,000 6 A 7 J. A J. N. Y., Cout. Nat. Bank. 13*6 A 1890
18S0 .... 600,000 5 J. A J. Jan. 1, 191112 . - . .... 750,000 8 .... N. Y., I). L. AW.’ during 1883

.... 18-11 .... 400,000 5 .... do do Aug. 1, 19111879 1,600.000 7 J. A J). 1 906
1881 .... '600,000 6 M. A S. New York. 1921

26 1881 1,000 206,000 6 A. A O Balt, and New York. Oct.. 1, 192153 .... 100 3,050,000 3 A. A O. Boston. Oflice. April 1884
. . . 1872 1,000 150.000 7 J. A J. Boston, Fitchburg RR. July 1. 1885

.... 1833 .... 1,000,000 5 M. A N. do do Miy 1, 190324 1880 1,000 800,000 5 A. A O. Bost., SafcDep. ATr.Co Oct. 1, 1910

For two months from January 1. 1 33 4, gross earnings on all lines
operated wen #3 036.376, against #3,590,077 in 1883; net #>80,444,
against #1/ 63,501 in 1883.

The annual report tor 1883 was published in V. P8. p. 291, and a
brief analysis of the gross and net earnings on main lino and all branches
separately was given in V. 38, p. 332. Tito earnings, expenses, income
account and balance sheet were as follows, but these earnings cover
only the 1,821 miles of main road in the three years:

OPERATIONS AND FISCAL RESULTS.

Operations— 1881. 1882. 1 883.
Passengers carried 807,140 9*1,419 1,185,984
Passenger mileage 152,970,005 157,527,336 148,963,839
Freight (tons) mileage 783,331,031 732,791,051 745,989,015

Earninqs— * $ #
Passenger—Cash 4,922,711 5,054,3 44 4,545.318

Government 203. "60 143,386 113,768
Freight—Cash 15,075,515 13,543,841 12,596,584

Government 481,013 361,648 342,957
1.503,599 1,496,673 1.32", 751

Mail, express, Ac .. $2,064,119 $2,223,987 $2,075,134

Total gross earnings $24,258,817 $22,823,834 $21,002,542
Opcratinq expenses— $ $ $

Maintenance of way 2,179,071 2,082,492 1,845.962
Renewal of rails 1,709,426 556.143 24 9,115
Equipment and motive power 5,1 85.906 4.733,832 4,626.407
Transportation expenses. .... 2,482,588 2,392,499 2,596,230
Taxes " 394,011 487,786 505,141
General 538,341 474,297 531,686

Total (including taxes) ... 12,480,313 10,727,049 10,354,541
Net earnings 1 11,778,474 12,096,835 10,6 48,001
Perct. of op. exp. to earnings 54-45 47‘00 49-30

INCOME ACCOUNT. *

1881. 1882. 1883.
Receipts - « $ $ $

Net earn.ngs 11,778.471 12,096.835 10,648.001
Interest and dividends 1,332,678 2,211,099 2,066,682

Total income 13,111,152 14,307,934 12,714.683
Disbursements— $ $ $

Interest on debt 4,819,128 4,976,204 4,66 / ,711
Discount, mt’st, premiums, Ac. 117,196 191,6 45 177,*63
Dis’ideuds 4,076,134 4,260,788 4,260,783
Rate per cent, of dividend — 7 i 7
Slaking funds 307.000 4 42,000 476,489
DueU. 8. on year’s business.. 1,653,359 2,097,190 1,869,958

Total disbursements 10,972,817 11,967,827 11,452,809
Balance, surplus 2,138,335 2,340,107 1,261,874

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1881. 1882. 1883.
Assets-- $ $ $

Road, equip’t. Ac 156,878,669 156,949,005 157,391,640
Stocks owned, cost 12,755,754 13.582,700 "14,230,702
Bonds owued, cost 16.375,055 18,537,97 6 *19,500,0 45
Advances 2.563,360 2,552,213 4,311,124
Materials, fuel, Ac 3,164.477 4

U. P. bonds and stock 164.016 l t

Denver Extension sink’g fund 199,545 185,572 289,000
Coal lands and mines 106,178 231,122 431,570
Bonds ami stocks held in trust 2,195.950 3.208.950- t3,21",950
Band department assets 6,074,212 6,306,759 9,214,100

Total 200.477,246 201,554,297 209,085,797
Liabilities— $ $ $

Stock 60.86S.500 60,868,500 60,863,500
Funded debt (see Supplem’nt) 82.118,133 81,845,507 84,506,332
United Stares subsidy bonds.. 33.539,512 33,539,512 33,539,512
Accrued mt. on subsidy bonds 12,590,388 13,136,439 13,868,041
Bills payable, and all other

dues nil t accounts 4,035,073 842,743 J 308,509
interest accrued not due 780,766 7*9,035 795,915
Balauce of income account... 6,544.808 10,531,911 15,198.938

Total liabilities 200,477,246 201,554,297 209,083,797
* The items include stocks and bonds of other companies owned by the

Union Pantie. Of these the stocks and bonds of railroad companies
^ount nt their par value to $ >1, i47,722.

a The balance short in 1882 and ls33 is changed in form as to the itemsof ‘‘unfunded debt." only the net excess of floating liabilities over
“O.^111?? assets being carried out ‘
r;(v. 3t>. p 170. lim. 212, 2<19. 282. 366, 454, 56!, 052; V. 37, p. 49,oo, 68,189, 19(,-_’36. 268. 343. 447. 448, 510. 564. 6 9. 667. 687; V.
}?*P- 0, 31.62. 87. 1 • 6, 149, 214, 230, -73, 291, 296, 313, 33-, 359,*17, 456, 407, 468, 479, 480.)

Utah Central.—Owns from Ogden, Utah, to Frisco, 280 miles.
Tins was a consolidation July 1, lSsl, of the Utali Central, Utah
Southern ana Utah Southern Extension. Stock is #1,2.'5,0 K>. In 1882
gross receipts #1,531,186; net, *897,949. In 1883, gross. #1,174.737; net,
.# 04.451. For two months from January 1. 1884. gross earnings wore
#150,716. against #198.obi in 1833: net # 17.091, against #102,374.
Sidney Dillon, President. (V'. 36, p. 358 ; V. 38, p. 4i2.)

Utah A: Nevada.—Owns from Salt‘’Lake City, U. T., to Terminus
U. T., 37 miles. Tne Utah Western made default January 1, 1878, and
the road was held 03' trustees for the bondholders, and was foreclosed
Nov. 3. 1880. and this company organized. Sidney Dillon, President,
New York City.

Utah <fc Northern.—From Ogden. Utah, north into Montana Terri¬
tory to Deer Lodge, and the line of Northern Pacific, with a branch
to Butte < ity : total, 462 miles. This road forms a connection between
the Northern Pacific nt Garrisons, Montana, and the Union Pacific at
Ogden. Stock #5,543,000. Tile road was bui.t and is mainly owned by
the Union Paoillc.' For the year 183 1. gross earnings, #1,359,533;
net, #602,619; in 1882, gross, #2,210,688; net, #905,308.

Utica A: Black River.—Owns from Utica, X. Y., to Philadel¬
phia,r N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens*
burg! to Saekett’8 Harbor and to Clayton, 93 miles in all; total oper¬
ated, 180 miles. The company has paid its rentals and moderate divi¬
dends for a number of years. The income, account for the ,\ear ending
Septemoei 30, 1883. showed a balance of #11,742 over all payments,
including 7 per cent dividends. Tne surplus of the c mpany is chiefly
represented by advances to leased lines. The Ogdens burg extension is
doing well, and promises to be a good investment
earnings for three years past were as follows:

Passenger Freight (ten* Gross
Mileage. Mileage.
7,377/99 12,918,373
8,599,023 15,221,870

Years Miles1880-81. .. IsO1881-82. ..1-0
1882-83.. . 180
—(V. 35, p. 762 V. 37, p. 718.)

Earnings.
#693,170

761.. 463
827,407

Operations and

- Net Div.
Earnings, p. ot.
# .*46,780 4

323,011 5
285,410 7

Utica Chenango & Susquehanna Valley.—Owns from Utica.
N. Y., to Green, is. Y., 76 miles; branch to Richfield Springs, 22
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware
Lackawanna & Western at 6 per cent on stock, lias no bonded debt.

fcjtiea Clinton A: Binghamton.—Owns from Utica, N.Y., to
Raudallvi le, JN. Y., 31 miles, and leaecs Rome & Clinton Railroad, 13
miles. Total. 44 miles Opened June 22, 1872, and leased to New
York A Oswego Midland Railroad. The lease was transferred to
the Delaware A Hudson Canal Co., which pays the rental of #70,500 per
annum for U. Cl .v B. and #25,500 for Rome ec Clinton. The road was
operated by the Del. Lack. A West, till April 1. 18"3. Gross earniugi
in 1882-83, #199.600 ; net. #91.030. Capital stock, #636,285. Isaac
Maynard, President, Utica, N. Y. (V. 36, p. 366.)

Utica Ithaca A: Elmira.—Owns from Elmira, N. Y., to Cortland.
N. Y.. 71 miles; le isecl, Elmira to Ilorseheads, 5 miles; total operated,
76 miles. This company was organized May 11, 1878, as, successor
of the U. I. A E. RR Co., which was foreclosed April 30. 1878.
Stock is #2,000,009. Gross earnings 1882-83. #147,820; del., #11,475;
gross, 1881-82, #160,200; net, #5,328. Austin Corhi u, President, New
York City.

Valley (N. V.) Railroad.—Owns from Binghamton. N. Y., to State
line oi Pennsylvania. 12 miles. Opened October, 1871 Leased to
Delaware Lackawanna A Western at 8 per cent per annum 011 stook,
which was reduced in 1882 to 5 per cent, the lessee assuming the interest
on bonds. Rental in 1881-82. $J3,u58. Samuel Sloan, President, Now
York City.

Valley (Ohio). -Owns from Cleveland, O.. to Wheeling Junction. O.,
76 miies, and tMa miles of small branches. The tompnrarv debt and car
trust amount to #663.511. Earnings in 1881, #275,673; net. #116,798.
hi 1882, gross, #367,737; net, #176,491. Stock. #1,042,302.

Valley (Va.)—Owns from Harrisonburg to Lexington, Va.. 62 miles.
In 1883 it was extended from 8taiinion to Lcxiimtou. 36 miles. By
this and connecting lines under B. A O. control, the di-t.-mce from Lex¬
ington is 2 13 mi.es to Baltimore and 217 miles to Washington. Oper-
sued by Baltimore A Ohio, which has a large interest in its securities.
Earnings, 1881-32, #56,772 ; net, #13,412. (NT. 35, p. 603; V.37.p.502.)

Vermont A: Massachusetts.—Line of road, Fitchburg to Green¬
field, Mass., 56 miles: immen, 3 miles. The road is leased to the Fitch¬
burg RR. for 999 years at 6 per cent. (V. 36, p. 212, 652.)

Vermont Volley of 187 1. —Owns from Bellows Falls to Brat-
tleboro. Vt., 21 miles, and i*y purchase of stock the Sullivan County
RR. from Bellows Falls to Windsor, Vt. 26 miles; total, 50 miles. Con¬
trolled by Connecticut River ltd. The Sullivan County RR. stock la
deposited as collateral security for the above mort. bonds. Net revenue
of both roads year ending March 31, 1383, was $15*.8SL Dividend*
are paid on the stock of #1,000,000. and in Jan., 1881, 3 per cent
declared.
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DESCRIPTION.

For explanation of column headings, Ace., see notes
on first page of tables.

Vicksburg <£• Meridian—1st mortgage
2d mortgage
3d mortgage, income (not cumulative)

Virginia Midland-Stock
Bonds, 1st series

do 2d series
do 3d series
do 4th series
do 5th series
do 6th series

Income bonds, cumulative >

Virginia <6 Truckee—1st AI.(pay’blc $100,000 a year)
Wabash St. Louis <£• Pacific—Stock, common

Preferred stock, 7 per cent, (not cumulative)
General m ortgage, gold (for $50,000,000)
Collateral trust bonds (for $10,000,000)
1st mort. bonds on Champaign Hav. A: West

do 1st pref., convertible
1st mort. bondson Chicago Ac Strawn
1st mort., gold, on Cairo Division
1st mort., gold, Detroit Division.
1st mort., gold, Indianapolis Division
Indianapolis Peru Ac Chic.. 1st mortgage
Hav. Rantoul Ac East. 1st mortgage
1st mort., gold, Iowa Division
Wabash, 1st mort. (Toledo Si Illinois)

do 1st mort. (Bake Erie, Wab. Ac St. L.)
do 1st mort. (Great Western of 1859)
do 1st mort. (Quincy Sc Toledo)

Miles j
of I

Road.1

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due

Stocks Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

!
140 1881 $.... $1,000,000 6 A. Ac O. New York, Ploek Ac Co. April 1, 1921
140 1881 1,000,000 3 to 6 M. Ac N. do do May l, i92i
140 1881 „ - - . 1,920,000 7 .... , do do June 1, 1921
354 100 5,357,374

1881 600,000 6 M. Ac S Baltimore. Mar. i, xc06
1881 1,900,000 6 M. Si S. do Mar. 1. l qi i

1881 1,100,000 5 Ac 6 M. Ac S. do Mar. 1, 1910
1881 943,800 3-4-5 M. Ac S. do Mar. l, 1921

.... 1881
• 1,775,000 5 M. Ac S do Mar. 1. 1926

* 1881 1,310,000 4 Ac 5 M. Ac S. do Mar. 1' I93i
1882 1,000 3,555,643 6 J. ct J. N.Y.Cent Tr.or Alex’d’a Jan. 1, 1927

54 1874 1,000 700,000 10 Q.-F. San Fran., Bank of Cue Aug. 1, 1889
100 27,337,200

3,518
• . . •

100 23,034,200 1*2 Q.-F. Nov. 15,1881
All. 1880 1,000 16,000,000 6 g. J. Ac D N. Y., Mercantile Tr.Co. June 1, 1920

1883 1,000 5,671.000 G M. Ac N. do do 1913
131 1880 1,000 1,210.000 6 J. ^ D. do ' do Dec., 1910
13 r 1879 100 Ace. 340,900 rr

4 J. Ac J. do do July 1, 1909
262 1880 1,000 4,500,000 5 J. Ac J. do do July 1, 1910
270 1881 1,000 3,857,000 5 g. J. Ac J. do do Oct. 1, 1931
112 1881 1,000 1,853,000 6 g, J. Ac J. do do July 1, 1921
87 1881 1,000 2,000,000 6 g. J. Ac D. do do Jan. 1, 1921
74 1,000 275,000 7 J. Ac D. do do June 1, 1921
75 300,000 7 J. Ac J. do do 1897

143 188 L 1,000 2.269,000 6 g. M. Ac S. do do Mar. 1, 1921
75 1853 1,000 900,000 7 F. Ac A. do do Aug. 1, 1890

167 1853 ' 1,00.0 2,500.000 7 F. Ac A. do do Aug. 1, 1890
i80 1863 1,000 2,496,000 7 F. Ac A. do do Aug., 1888
33 1865 1,000 500,000 7 M. Ac N. do do Nov. 1, 1890

Vicksburg Sc Meridian.—cine of Rome—Vicksburg to Meridian,
Miss. It is mainly owned and controlled by the Alabama N. O. Tex. &
Pac. Junc.Co., and forms a part of the route of that company between
Cincinnati and New Orleans, which was opened for business in Nov., 1883.
The company was unable to earn full interest, and reorganization was
made in 1881 with bonds as follows : $1,100,000 of first mortgage 0
per
with
oent
third

£referred stock, $1,937,189; common stock, $3,957,100. Gross earn-igs for year ending March 31, 1883, were $495,851; net, $141,324.
-(V. 35, p. 20; V. 37, p. 09.)

Virginia Midland.—Line of Road.—From Alexandria to Gor
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to
Lynchburg, 60 miles; Lynchburg to Danville, 06 miles; Pittsville
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of
which 49 miles leased to Balt. Si Ohio); Front Royal Branch, 1 mile;
total owned, 347 miles. Leased, Orange C. II. to Charlottesville, 28
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total
owned and leased, 405 miles, of which 51 miles, Strasburg Junction
to Harrisonburg, is leased to the Baltimore Si Ohio, leaving 354 miles
operated.

The Washington City Virginia Midland Si Great Southern was a
consolidation (November, 1872) of the Orange Alexandria Ac Man¬
assas and Lynching Si Danville railroads. The Orange Alexandria
& Manassas was a consolidation (June 1, 1867) of tin* Orange At Alex¬
andria and the Manassas Gap. The Washington City Virginia Mid¬
land At Great Southern was put into the hands of a receiver July 1,
1876, interest being in default, and was sold in foreclosure May 13, 1880,
and after litigation sold again Dec. 20, 1880. Reorganized as Vir¬
ginia Midland, and bonds and stock issued as above.

The Baltimore At Ohio had large claims against the company for
coupons, and after reorganization that company and the Garretts
sold their large interest, amounting to $3,005,000 in stock, to the Rich¬
mond At Danville Syndicate, the last payment being made in January,
1883.

Of the above bonds, the first series is a first lien between Alexandria
and Gordonsville, including lease of Charlottesville At Rapidan Railroad
and the Warrenton Branch ; the second series is a second lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Chailottesville A: Rapidan RR., and a first lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
At Rapidan RR., and a second lien between Charlottesville and Lynch¬
burg; the fourth series is a fourth lieu bet ween Alexandria and Gordons¬
ville, including Warrenton Branch and lease of Charlottesville At Rapidan
RR., and a third lieu between Charlottesville and Lynchburg; the fifth
series is a first lien between Manassas Junction and Ilarrissonburg, in¬
cluding Front Royal Branch and lease of road from Strasburg to Harris-
souburg to the B. A O. RR., and a fifth lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
At Rapidan RR., and a fourth lien between Charlottesville and Lynch¬
burg; the sixth series is a first lien between Lynchburg and Danville,
including Pittsville Branch and lease of Franklin At Pittsylvania RR.,
and a sixth lien on lease of Charlottesville Si Rapidan Railroad.

The $3,555,000 income bonds were issued to retire 1st and 2d preferred
stock, every 10 shares of preferred to be entitled to exchange for 10
shares of common and a $l,0oo income bond. The company issued
additional common stock, making the total as above.

The annual report for 1882-83, showed the following balance sheet
Sept. 30, 1883:

Dr.
Capital stock..
Mort. and iuc. bonds..
Bills payable
Accounts payable
Pay-rolls (ScptembT).
Interest unpaid
Connecting lines, Ace.
Profit and loss

$6,000,000
11,184,443

105,281
35,307
47.167

157,998
154,901
31,814

$17,739,174

Cr.
Road and property . . $17,263,227
North Caro. Midland

stock 58,762
Supplies (ml hand 27.4.9
Connecting lines, Sec.. 269,166
Cash in banks 79,587
Cash with agents, Ace. 41,302

$17,739,474

Earnings for the years ending September 30 were :
Miles. Gross earnings. Operat’g exp’ses. Net earn*gs.1880-SI $1,361,679 $765,714 $595,9821881-82 1,515.746 . 945,116 570,6291882-83.... 405 1.661,201 ' 998,494 635,709

In 1* 82-83 $119,908 in addition to above expenses wore spent for con¬
struction, Ac. (V. 36, p. 138, 140. 332; V. 37, p. 561.)

Virginia A: Truckee.—Reno, Nev., to Virginia, New, 52 miles;
branch line, Silver Junction to Silver C ity, 2 miles; total, 54 miles.
Tlie bonds are payable $100,1)00 per year. Gross earnings in 1881 were
$914,271; net, $394,564. In 1882 gross earnings, $741,015; net.
$287,518: dividend payments, $97,500. While the nominal stock is
$6,000,000 the reports say that the amount of paid-up capital is not
known in consequence of the destruction of the books by tire several
years a no. 1». O. Mills, President.

Wabash St. Louis Sc Pacific.—(See Map—Missouri Pacific System
Page 52 )—Line of Roux—1The number of miles of road operated,'Dec.
31,1882, was as follows: East of the Mississippi River—Toledo to
East St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to
Quincy, 22; Bluffs to Hannibal, 48 ; Maysville to Pittsfield, 6; Clayton
to Elvaston, 35; Edwardsville to EdwarJsviile Crossing, 10; Detroit to
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov¬
ington, 15; West Lebanon to Leroy, 76 ; P. Ac D. Junction to St. Francis-

to Keokuk, 222; Hamilton to Warsaw, 5; La Harpe to Burlington, 20;
total east of the Mississippi, 2,267 miles. West of the Mississippi—St.
Louis to Kansas City,277 miles; St. Louis Levee to Ferguson Junction,
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberlyto
Ottumwa, 131 ; Brunswick to Council Bluffs, 224; Roseberry to Clarinda,
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo¬
kuk to Humeston, 131; Relay to Albia, 24; Dos Moines to Fomla, 115;
Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles.
Grand total east and west, 3,518 miles, of which 80$ in. were leased roada

Oiujam/.ation, Leases, Sic.—In April, 18*13, the Wabash St. Louis &
Pacific was leased for 99 years to the St. Louis Si Iron Mountain (aud
thus to the Missouri Pacific), on the general basis of paying over to the
Wabash its net earnings each year. The St., Louis A L Mt. also guaran¬
tees tike collateral trust bonds. Hie Wabasli St. Louis Ac Pacific waa
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis
Kansas City Si Northern roads and their branches. The Wabash Com¬
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash &
Western, which company was formed June 25, 1856, by a consolidation
of several companies, and defaulted on its interest in 1875 and was fore¬
closed June 10, 1876. The SR- Louis Kansas City Si Northern was
formed in L871 as successor of the North Missouri Railroad, which was
sold in foreclosure August 26, 1871.

The following roads are held under leases, viz: Eel River, Toledo
Peoria & Western, Boone County & Booueville, St. Louis Ottumwa A
Cedar Rapids, St? Joseph At St. Louis, Brunswick Si Chillicothc, St. Louis
Council Bluffs Ac Omaha, Quincy Missouri Ac- Pacific, and Missouri Iowa A
Nebraska, in all 808 miles of road., The facts in regard to the leasedliues
are condensed from the company’s report for 1882 and Poor's Manual, as
follows: The rentals .of the several lines contained in the tabular
statement amount to $662,525. In addition the company leased a con-
side: able number of short lines and parts of lines belonging to other
companies. The principal amounts to be annually paid on such lease*
are : $96,000 to the Chicago Ac Western Indiana Co. for an entrance into
Chicago; $48,000 to the Hannibal Ac St. Joseph RR. Co. for use of bridge
at Kansas ( ity ; $30,000 for use of the Burlington bridge and the C. B.
Ac Q. track from Iowa to Burlington: $22,600 to the C. B. Si Q. HR. Co.
for track from Camp Point to Quincy: and $45,000 to the PeoriaA
Pekin Union RK. The total amount of rentals paid in 1882 for lines not
included in the table below was $325,083 ; the total pakfcjnot including
the St. Louis bridge) was $987,608.

I/st of obligations on principal leased lines : Total
“Amount of Annual

Description. Principal. Rate. Charges.
Eel River-Logansport to Butler, Ind.—

Rental interest on $2,792,000 stock : 3 per
cent for 2 years, 4 per cent for nc\t 3,
4 Fj per cent after, payable quarterly, be¬
ginning Mar $2,792,000 4 $111,680

Also interest on $140,000 mortgage bonds.
These bonds are being retired. Amount
now outstanding (interest quarterly F.,
M., A. Ac N.) ? 28,000 7 1,960

Also $1,200 per annum for keeping organi-
zation * i 1,200

Tol. Peoria Ac West.—State Line, Ind., to Bur¬
lington, Hamilton and Warsaw. Ill —

Rental 30 per cent of gross earnings. In
any event to equal interest on first mort.
bonds T. P. Ac W. Ity. Interest quarterly
beginning January 4,500,000 7 315,000

hit. on 1st pref. income bonds T. P.&W.Ry. 1,189,000 4 47.560
Boone Co. Ac Booneville-Contralia to Col¬

umbia, Mo.—
Rental of 7 per ct. per annum on $10.0,000.

Payable May and November 100,000 7 7,000
St. L. Ott. Ac cedar Rapids —Coatsville, Mo ,

to Ottumwa, Iowa-
Rental of 7 per cent on $322,500. Payable „

April and October 322,500 7 22,5/5
St Jo. Ac St. L.—No. Lexington to St. Joseph-

Rental 30 per cent of the gross earnings, at
a minimum of $25,000 per annum, l ay- JAnn/v
able March ami September 571,000 7 40,0Ud

Brunswick Ac Chillioothe—Brunswick to Cliil-
lieothe. Mo —

Rental to be interest on $304,500: 4 per
cent per annum fur 3 years, 6 per cent for
3 9 years, 8 per cent for 3 years. Interest 0-n
payable February and August 304,500 6 18,
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^T^janation of column headings, Ac., see notesF°E F
, on tp.gt; page of tables.

Rate per! When
Cent, j Payable

Where Payable, and by
Whom.

C

Wnbasti St. Louis <£ Pacific—f Continued) —
wabash. 1st mort. (Ill. A So. Iowa) extended 29 1862 $500Ac. $300,000 6 F. A A. N.Y., Mercantile Tr. Co. Aug. 1, 1912jo 2d mortgage (Toledo A Wabash) 75 1853 250 Ac. 1,000,000 7 M. A N. do do * May 1. 18933n 2d mortgage (Wabash A Western) 167 1858 100 Ac. 1,500,000 7 M. A N. do do May 1, 18932d mortgage (Great West, of 1859) 180 1865 1,000 2,500,000 7 M. A N do do May 1, 1893dn Consol. M., (on all but Dec. A E St.L.).. 490 1867 1,000 2,610.000 7 Q.-F. do do Feb., 1907do 1st mort., (Decatur A E. St. Louis) 109 1869 1,000 2,700,000 7 F. A A. do do Aug., 1889do Funded debt bds (sec.by dep’sit of coups.) .... 1877 500 Ac 3.009,675 GAT F. A A. do do Feb. 1, 1907do Mort., gold, sink. fd. $25,000 after ’82.. .... 1879 1,000 1,600,000 7 g. A O. do do April 1, 1909Hannibal A Naples, 1st mortgage
gt L K.C. &No., 1st mort. (North Missouri)

50 1879 1,000 500,000 7 J. & D. do do June 1, 1909354 1865 1,000 6,000,000 7 J. & J. do do Jdy 1, 1895do real estate A railway 2d mort 354 1874 1,000 3,000,000 7 M. & S. do do Sept. 1, 1895do 1st A 2d M.on St. Char. Bridge,coup.or rg .... 1378 1,000 1,388,500 6 A 7 g. A. A O. do do 1903-1903do 1st si., Omaha Div., gld, s. i\, coup.or rg 146 1879 1,000 2,350,000 7 g. A. A O. do do April 1, 1919do 1st mort.. gold, Clarinda Branch 22 1879 1,000 264,000 6 g. F. A A. do do Aug. 1, 1919Toledo Peoria A West., 1st mortgage ; 237 1880 1,000 4.500,000 7 Q.-J. do do Oct. 1, 1917do 1st pref. income, conv., int. guar.. .... 1880 1,000 1,190.000 4 J. & J. do do
Qnlncv Mo. & Pacific, 1st mort., gold (int. guar.). 136 1879 1,000 1,204,000 6 g. I. & J. do do Oct. i, 1909Centrev. Moravia A Alb. RR., 1st mortgage 24 . . . . .... 400,000 6 J. A J. do do
Chicago Cincinnati A Louisville, 1st mortgage... 73 1867 500 Ac. 1,000.000 7 J. A J. do do Jan., 1887Ware River-Stock (guaranteed) 49 .... 100 750,000 3Lj J. A J. Boston, Bust.A AID. RR. Jan. 1, 1884Warren (V.7.)—Stock.. 18 1855 100 1,800,000 A. A O. N.Y.. Del., L. A W. RR. Oct.. 18832d mortgage, now 1st 18 1870 .... 750.000 7 A. A O. do do April 1, 19001st consol, mortgage 18 1875 .... 600,000 7 M. A S. do do March 1, 1905Washinaton Citif & Pi. Lookout—1st M. bonds gold.
1st mort., gold (for $2,000,600)

12 1873 .... 540,000 6 J. AD. Baltimore. Balt. A O.RR. 19031880 1,030,000 6
"

8* Nov. 1, 1900

Amount of Tot. An’l
Description. Principal. Rate. Charges.

8t. L. C. B. & Omaha—Chillicothe to Pattons-
burg, Mo.—

Rental to be interest on $02(1,000: 4 per
cent per annum for 5 years. 0 per cent
after. Interest January an 1 July. $020,000 4 $25,040

Quincy Mo. A Pacific—W. Quincy to Milan-
Rental: upon earnings of $000,00 > or more,

30 per cent: upon earnings less than
$600,000 ami not less than $100 000,25
per cent; and upon earnings less than
$4'M),O0O, 20 per.ct. In any e\enr inter¬
est upon the bonds to be p. id at <1 deficit
made up by Wabash Company. Interest
payable January and July . 1.204,000 6 72,210

Total $11,037,000 $002,525
Joint obligations with the Missouri Pacific Railway Co. on account of

the lease of the St. Louis Bridge A Tunnel Uailroad, dated July 1, 1881, are
stated under the title of that company. The earnings of the bridge and
tunnel are not included in the earnings of the Wabash St. Louis A Pacific
Railway, but are applied to pay the rental, and have thus far been more
than sufficient.
The Cent rev. Mor. & Albia is leased in perpetuity; rental, interest on

bonds. The Des Moines Northwest, is leased f. r 91) years from Feb. 28,1881; rental, interest on bonds, any surplus of net earnings after such
payment to go to stoc kholders. The Des M. A St. L. RU. is leased in per¬petuity; rental, int. on bonds. All these roads are practically theprope;tyof the W. St. L. A P. RR. Co., and preserve, merely a nominal existence.The Toledo Peoria A War. company made default Dee., 1873, and waseperaied‘by a Receiver until sold m foreclosure on Jan. 20, 1880. It
was purchased by a committee of bondholders for $(>,000,000, and re¬organized as Toledo Peoria A Western. This company made a lease forthe term of its charter to the Wabash St. Louis. A Pacific on terms asfollows, viz.: That the Wabash Pacific guarantee 7 per cent on the$4,500,000 first mortgage bonds of the Toledo Peoria A Western.The $2,900,000 income bonds to be guaranteed at 4 per centand lobe convertible at par lor Wabash St. Louis A Pacific commonstock. The $1,000,000 second preferred income bonds were also convert¬ible into Wabash preferred stock, share for share. The stock of theToledo Peoria A Warsaw was scaled 25 per cent common, 30 per centsecond preferred and 50 per cent first preferred, each sliarcholderreceiving this amount in new stock of the Toledo Peoria A WesternThe Toledo Peoria A Western stock ($3,000,090) was changableinto Wabash common stock, three shares for one.

Stocks and Ronds.—Preferred stock has a prior right to 7 per cent(non-cumulative); then common to 7; then both share in any surplus.Prices of stock since 1879 have been : Comm ui in 18s0, 2(>b.®48;to 1881, 33 V/GO; in 1882. 23<>fe®397s; in 1883, 15rt»3«V in” 18-4to April 19. s-V/MOV Preferred in 1880, in 1881.96Q; m 1882, 4578a7K>8; in 1>83, 29V«'57D; in 1884 to April 19,1614®32.
The trustees of the general mort. for $50,000,000 are the Central Trust
tfri 'an(^ Jallies Cheney of Indiana. It provides for taking up alltucold bonds as they mature, or by exchange at any time the holders otterrueiii. and reserve-.* $33,000, )00 for that purpose; and the bonds so taken
°P*)ren°t canceled but remain in the hands of the trustees as the propny Of the trust. The mortgage maybe foreclosed after six monthsueiault of interest, if a maj*>r;*y in value of all the bondholders so

trustees. First mougage on St. Charles Bridge is for*2, >000, and is G per cent now, running absolutely till 1908.Jhc amount of funded debt bonds of 1877, duo 1907 as above given,zvrl[‘es tlu* scrip certificates for coupons funded and deposited in trust,wmen certificates amounted January 1, 1883, to $1,014,453, and are
wit> i?Seable into the bonds. If not exchanged the certificates fall due
ti. t Principal of the bonds from which coupons were cut.

j Toledo A Wabash equipment bonds of 1862 ($000,000) wereaim>ne?tv?^are*!» 1883, to be a lien against this company, with interest
’ ma^mg about $1,0 0,0 i0; but tliis is yet in litigation. Tin*ifTnii11181 bonds of 1883 ($10,000,000) were issued for floating debt,•» ana $1,000,000 reserved to take up car trust cert’s as they mature.

ltPn?LRATIOSS’ Finances, Ac.—The Wabash 8t Louis A Pacific extended
widely in the years 1879 to 1882 (under the presidency of

ro'iiRn101i Humphreys), by the acquisition of branch and connectinghnvltherel>y assumed heavy liabilities. Although the earningsoft^ased largely, the annual liabilities have so far been in excess
Gonui e iro^8, File road is operated in close eonnection with tin*
tothp ^Plj w(istern system running into St. Louis, and the formal lease
Ple'to ol'i ^ Ir°n Mountain Company places the Wabash in com¬
be the Missouri Pacific. The economy in management toksiiM11this lease can not be known till the report for 18^3 islVthPrubrtbly about May, 1884.
brief rpn Ffear 1683 no annual report of this company was made, but a
vas mPh * hieonie account for the last six months of the year^ettoTnf^ • 11 t,ie M,8'ou,i Pacific report. A condensed balance
son with Vi ^ ,ue8 W:,s also given, from which it appeared in eompari-18&3i:aT5® balance sheet for 1382' that, the net deficit in income for
balanroci, >704. The income account for the six months and thedUce ‘-lle« Dec. 31 were as follows: ' I

INCOME ACCOUNT SIX MONTHS ENDING. DEC..31, 18^3.Receipts —
Net earnings $2,82^,7i>9Dividends and other receipts * 373,387

Total receipts ^L^0~147
Disbursements—

Interest on bonds $2,204,545Rentals. ; 567,233Taxes Ac
. 38.616

Total disbursements $3,110,396
B-dance for year $89,75-1

GENERAL BALANCE DEC. 31.
A f sets— i.882.

Cost of road and equipment $116.329.942
Inve--tinents in stocks and bo-uLs 8,667,697
Supplies and mateiials on lhrnd 700,404
Income account (debit) 2,<>35,-so

IS83.
$1179 25,082

9.365,677
600,494

4 073,584

$127,733,923 $131,664,837Liabilities -

Common sto k $27,140,500 $27,337,200Preferred stock 23.034,2 >0 23,034,2 0
Funded debt ; 7o.937.854 76,460,075Interest due atid accrued 1,413.040 1,544 8 6Notes and loans payable 3,270.0'0 2.773,516
Balances and accounts 1,902,273 509.010

$127,733,923 $131,661,837
Tne annual report for 1882 was published in the Chronicle. V. 36, p.338, and the following is an extract: •* The net result of the year was

a deficit of $583,022 below the amount required for interest* rentalsand charges of every kind, which, with the deficit of 1881, made a
total deficit in profit and loss account of $2,035,880. The main report
was by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelli¬
gent and candid statement of the affairs of the company.”The comparative statistics for three years up to 1882 inclusive, were
as follows:

ROAD AND EQUIPMENT.
1880. 1881. 1882.

Total miles operated 2.479 3.348 3.518
OPERATIONS AND FISCAL RESULTS.

Operations— 1880. 1831. 1882. i

Passengers carried 1.992,763 3,215,200 4,251,393Passenger mileage 97.774,576 137,114,727 166,198.560
Rate per passenger per mile 2-393 cts. 2-238 cts. 2-373 cts.
Freight (tons) moved 4,533.187 5,393.917 5,911,012
Freight (tons) mileage * ,105,783,399 1,149.774,547 1,247,611,320
Av’ge rate per ton per mile. 0-362 cts. 0 928 ets. 0-951 cts.

Earnings— $ $ $
Passenger ; 2,344,452 3,067.989 3,944,520
Freight 9.532,334 10.667,906 11,835,220
Mail, express, Ac 551.326 731,894 1,021.943

Total gross earnings 12,423,11 2 14,467,789 16,851,689
Total operating exp’ses 7.737.3 19

__ 10,792,943 1 1.604.757
Net earnings 4,640,763 3,674.846 5,180.937

Per ct. of expeus to earn 62-65 74-59 69-22

INCOME ACCOUNT.

1830. 1831. 18.32.
Rcce.i))ts— $ $ $Net earnings 4,040,703 3,074,846 5,186,91 7

Other receipts 33,601 277.245 328,760,
• Total income 4.074,301 3,952.091 5,515,697
Disbursements— $ $ $ '

Rentals paid 483,2; >5 1,009.079 987,603
Interest on debt 2,657.360 3.447.627 1,302,006
Taxes, rent of ears, Ac 511,509 637,504 809,105
Dividends 1.329.913

Total disbursements ... 3.655,13 t 6,124.128 6,093,719
Balance, surplus or deficit.. sur. 1,019,180 def.2,472,037 def.583,022
—(V. 36, p 254, 301, 327, 338, 400, 427. 445. 561,724; V. 37, p. 392
V. 38, p. 178. 35 8. 447.)

Ware River,—Palmer, Mass., to Winelieinlon. Mass., 49 miles. It
is leased for 999 years to the Boston A Albany Railroad at a rental of 7
per cent per annum. J. A. Ruinrill, President, Springfield, Mass.

Warren, N, ,F.— Line of road, New Hampton Junction to Delaware
Bridge, N. ,J., 18J4 miles. The road is leased to Delaware Lackawanna
A Western at 7 per cent on stock and bonds. Gross earnings,- 1881,
$593,234: net. $315,274; 1882, gross, $1-1,985; net, $255,194. John
T. Blair, President, Blairstown, N. J. (V. '*2, p. 611.)

WaMlifngton City «fc Point Lookout,-Hyattsville, Md., to
Shepherd, Md., 13 miles, and to be extended. This road was opened in
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West Jersey—Stock -

1st mortgage loan
1st do consolidated
Consolidated mortgage

West Jersey A Atlantic—1st mortgage
Pleasantville A Ocean City

Western [Ala.)—Western RR. bonds, before consol .
2d mort..guar. by Cent, of Ga. and Ga. RR. AB.Co.

Western A Atlantic {Ga)—Income bonds
Western Maryland— 1st uiort., endorsed Balt. City..

1st mortgage, unendorsed
2d do endorsed by Baltimore
2d do endorsed by Washington County ..
2d preferred mortgage, unendorsed
3d mortgage, endorsed by Baltimore
4tb do endorsed by Baltimore
Funded coupons *

Wesiei'n North Carolina—1st mortgage
Consol mortgage

Western Pennsylvania—1st mortgage
1st mortgage, Pittsburg Branch
Registered bonds

White Wafer—Stock ($325,000 of it pref.).
Wheeling A Lake Erie.—1st M., gold ($15,000 p. m.)

2d mortgage.
Wilmingam Colnmna A Augusta—Stock

1st mortgage
Wilmington A Northern—Stock
Wilmington A Weldon—Stock

Sterling bonds
Sinking fund bonds, gold

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

! 186 $50 $1,441,750 3 M. A S. Phila., Pa.RR.Co. Office
38 1866 oOOAe. 1,000,000 6 J. A J. do do

63 I860 500 Ac. 1,000,000 7 A. A O. do do

128 1875-t 500 Ac 747,000 6 M. & N. do do

34 1880 1.000 466,000 6 M. A 8. Phila., Fidelity I. T. Co.
100 Ac. 80,00 > 6 J. A J. Phila., Phil. A R’g Office

44 1868 600,000 8 A. A O. N. Y-, Nat. City Bank.
160 1870 1,000 1,171,000 8 A. A O. do do

138 1873 i,ooo 513,000 10 Q-J. Atlanta, Co.’s Office.
90 1858 100 Ac. 200,000 6 . J. A J. Balt., N. Mechanics’ B’k
90 1858 500 Ac. 400,000 6 J. A J. do do

90 1867 500 Ac. 300,000 6 J. A J. do do

, 90 1867 500 Ac. 300,000 6 J. A J. Hagerstown, Mil.
! 90 1868 500 Ac. 600,000 6 J. A J. Balt.,N. Mechanics’ B’k

90 1870 500 Ac. 875,000 6 J. A J. do do

90 1872 500 Ac. 1,000,000 6 J. A J. do do
1880 546,000 6 .... do do

130 850,000 7
185) 1881 1,000 3,100,000 6 J. A J.

57 1863 500 Ac. 800,000 6 A. A O. Philadelphia, Penn. RR.
28 1 865 100 Ac. 1,000,000 6 J. A J. do do

18-3 1,000 2,500.000 5 J. A D. do do
65 1,300,000 ....

1879 1,000 2,550,000 6 g. M. A N. N. Y., C. K. Garrison.
1882 .... 2,280.000 7 M. A 8

227 __ 960,000 3 J. A J. Baltimore.

1880 .... 1,600.000 6 J. A D. N. Y. and*Baltiinore.
75) 1,278,050

180 100 2,082,400 4 J. A D.
221,400 7 g. M. A N. London.

.... 936,000 7 g- J. A J. N.Y.,Boat., Loud., Frank

Bonds—Princi¬
pal,^When Due.

Stocks—Last
Dividend.

1873. It is leased to the Baltimore A Ohio for $30,000 gold per
annum. The stock paid in is $1,000,000. Same officers as Baltimore A
Ohio Railroad. *

West Jersey.—Main line and branches—Camden to Capo May*
Bridgeton. Riddleton and Sea Isle, 110 miles: leased lines, 35 miles;
West Jersey A Atlantic RK., 34 miles; total, 188 miles operated.

Gross earnings f ir two months from Jan. 1, 188 1. were $136,180,
Against $123,876 in 1883; net, $50,006, against $41,570 in 1 xx3. The
annual report for 1883 was published in the Chronicle, V'. 38, p.478.
Income account for three years was as follows:

INCOME ACCOUNT.

Receipts—
Net earnim/s.
Other receipt-

1881. 1882. 18S3.

427,572
3,074

454,667 441,896

430,646 454,667 441,896
$ $ $

33,034 33.034 36,571
175.726 177.118 178,888
-53,034 57.775 73,075
54.35)0 82,807 85,232
4 p. c. 6 p. C. 6 p. c.

316,184 350,734 373,766
114,462 103,933 68,130

Total income
Disbursements-

Rentals paid.

git^rvflt on debt ..et<*arn. of W. J. A Atl. RR., Ac..
Dividends
Rate of dividend

Total disbursements.
Balance, surplus
—(V. 36, p. 170, 313, 53 1; V. 37, p. 480, OIL ; V. 38. p. 140, 478.)

Went Jersey A: Atlantic.—Newtield, N. J., to Atlantic City, N. J.,
84 miles; Pleasantviho A Ocean City lilt., 7 miles; total, 41 miles.
Opened June 17, 1880, and operated by West Jersey Railroad on a
loint tratlie agreement and 25 per cent of gross receipts on West
Jersey from trallie of this road to be applied to any deficit in interest
and then as sinking fund for bonds purchasable at 105, or drawn if
over that. In 1882 net earnings were $57,408. Stock is $628,300.
Four per cent dividend paid in January, 1884.

Western Alabama.—Line of Road Selma to Opelika, Ala., 116
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of
which 50 miles is leased to Louisville & Nashville for $52,00o pci-
annum. Was a consolidation in 1870 of Montgomery A West Point and
Western of Alabama. Sold May 10, 1875, in foreclosure and purchased
Jointly by the Georgia Railroad and Central Railroad of Georgia. The
old stock and income bonds were wiped out in the foreclosure, and the
property is represented by the bonded debt and $846,000 due each of the
above companies. There are also $32,000 second mortgage 8s of Mont¬
gomery AWest Point RR. due May 1, 1888- The gross and net earn¬
ings have been as follows:

Gross Expenses and Net
Miles. Earnings. Taxes. Earnings

. 167 $544,107 $367,454 $176,652

. 167 579,492 395,498 183,994
. 150 679,746 402,797 276.949
. 117 692.911 376,757 316.154
. 88 45)4,539 290,5102 152,237
. 83 491,576 258,860 232,716

—(V. 36, p. 332.)
Western ft Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138

miles. Built by State of Georgia and opened in 1850, and by an net of
October 24,1870, was leased to a company for twenty years at a monthly
rental of $25,000. In 1881 gross earnings were estimated at $1,500,000,
and net. $600,000; rental, $300,000 ; surplus, $300,000.

Western Maryland.—Link of Road—Baltimore t.o Williamsport,
Md., 00 mih-s; Emmitsburg Branch, 7 miles; Edgcmont to Shippens
burg, Pa., 34 miles; total, 131 miles. The capital stock is $6S2,05(>.
Tho company was largely assisted by the city of Baltimore, aim
was unable to pay all its interest.. A compromise was made with
the preferred second mortgage bondholders for funding coupons.

Tho Baltimore A Hanover RR. was completed to its connection with
this road in 1880. The Western Maryland operations for five years
have been as follows, but in 1878-71) tlie construel ion account was
closed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.

Passenger Freight Gross Not
Miles. Mileage-. Mileage. Earnings.: Earnings.

-81 Ill 1 2,277,592 7,278,431 $161,871 $85,95*.
■S2 124 1 3,40 ’ ,*48 5). 172.27 2 540.148 ] , 5.05“

-83 1.5U 16,201,680 12,876,711 651,163 251,175

—(V. 35. p. 457, G94.)
W'oKtern North Carolina.—Owns from Salisbury, N. C., to Paint

Rook, Tennessee state lint-, 15)0 miles; Asheville to Pigeon River, 20
miles: total, 210 miles. The, road was financially embarrassed, nod was
purchased April 17, 1875, by commissioners * for the State of North
Carolina, and subsequently finished by the Richmond A Danville Ter¬
minal Railway A Warehouse Company, and is operated as a part of tho
Ricker,olid A.Danville system. It is proposed to complete the road u>
Cleveland. Tennessee. In 1881-82 gross earnings. $218,5*31; net, $28,-
D05 For seven mouths in la83 gross earnings were $268,115, not, $96,-

Mar. 15,1884
Jan., 1896
Oct.. 1899
Nov., 1909

Sept. 1, 1910

Oct*}.* 1888Oct. 1, 1890
Oct, '79 to ’91
Jan. l, 1890
Jan. 1, 1890
Jan., 1895
Jan., 1895
Jan., 1895
Jan., 1900
Jan., 1902

1890
May l, 1890
Jan. 1, I9ii

April 1, 1898
Jan. 1,-1896
June 1, 1923

Nov. 1, 1909
1912

Jan. 10,1884
June, 1910

Jan. 15,1881
1886
1896

540; against $173,613 gross and $35,800 net in 1832. 8tock, $4,000.-
000. (V. 35. p. 103, 298,374.) '

Western Pennsylvania.—1The road runs from Bhiirsville to Alle¬
ghany City, Pa., 63^ miles; branch to Butler, Pa., 21 miles; total, 84^
miles. Completed iu 1865 and branch In 1870. A new lease to the
Pennsylvania Railroad for 30 years was made in 1883, and an issue of
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail¬
road. lessee, owns $093,050 stock out of the total amount of $1,022,450,
$288,000 of branch bonds. In 1881 net earnings were $166,954; in
1882, $216,965. (V. 35, p. 393 ; V. 36, p. 611.)

White Water.—Valley Junction, O., to Cambridge City, Ind., 65
miles. This was formerly the White Water Valley, sold iu foreclosure
May 2, 1878. and reorganized under this title. Gross earnings in 1882-
83, $104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass.

Wheeling & Lake Erie.—Road under construction—Wheeling. W.
Va., co Toledo, O., 205 miles, and branch, Norwalk to Sandusky, 0., 21
miles. In 1883 168 miles were in operation from Toledo to Valley Junc¬
tion, O., and the branch from Norwalk to Huron. O. Bonds offered in
New York, July, 1880 by N. Y. Now England A Western investment
Co. Stock, $1,500,000. A consolidation was proposed in 1882 withtha
Cleveland & Marietta road. Commodore Garrison in New York has been
largely interested In this road. Oliver Garrison, President, Toledo, 0.
-(V. 35, p. 23, 71, 103, 162; V. 36, p. 560.)
Wilmington Columbia A: Augusta.—Owns from Wilmington,

N. <)., to Columbia, 8. C., 189 miles. Leased jointly. Lane. S. C., to
Sumter, S. 0., 33 miles. Total operated, 227 miles. In 1880-81 there
was expended $42,000 out of earnings for locomotives. Paid 3 per
cent dividends for L880 and 1881.

Road was sold in foreclosure, October, 1870, for $860,500, and re¬
organization is in progress. The scheme of reorganization (whieh wm
carried on4) provided that a new corporation should be created, with a
capital stock of $960,000 and $1,600,000 in thirty-year first mortgage
bonds. The liol(lor of $2,000 of tho old jonds, together with the oertLfl-
cates for funded interest, received a $1,000 bond of the new company,
and in addition six shares of stock.

The fiscal year ends Sept. 30- The report for 1882-3 said: “ There baa
been an inorease in passenger reoeipts amounting to $25,734. and in
through freight transportation of $4,831. In local transportation a
decrease of $26,153 This latter decrease is duo to a diminution of ratei
more than any other cause, and at one time there was an indication that
there would have to be a still further decrease of rates. The deficiency
has been made up iu through freight and passenger service, principally
‘ through’travel. The Central Railroad of South Carolina has earned
$5)4,190. After paying rental and deducting all expenses, there has been
divided botween tins road and the Northeast.. Railroad company the sum
of $1,502 as tho pro tits sinoe April, 1882. The road is iu first-rate con¬
dition.”

Earnings have been:
Years. • Gross Earu’gs. NetEarn'gs.

l87{)-80 $547,446 $145#21880-81 640,956 135£G1881-82 69 2,623 139,502
1832-83.: 7 1 6.55)9 205,291
-(V. 35. p. 657; V. 37, p. 555, 7170

Wilmington A Northern.—Owns from Wilmington Del., to
Reading. Pa., 72 mile's; branches, 7 miles; total owned 7!) miles, im*
company was organized Jan. 18, 1877. as successor to the Wilmington
A Reading RR. Co., which defaulted on its interest and was sold in fore-
closure Deo. 4, 1876. Has bonds amounting to $122,700 iu several
small issues. Earnings in 1881 $325,012; net, $66,764. In leoA
gross, $339,092; net, $75,064. (V. 36, p. 591.)

Wilmington A Weldon.—Road extends from
Weldon, N. G., 163miles; brunch to Tarboro, 17 miles; total, 180mw*-
Was loosed November, 1872, to Wilmington Columbia A Augusta
road for 99 years. Tho lessees made default December, 1877, ana
lease was surrendered April 13, 1878. ,, ..

Tho fiscal year ends Sept. 30. The report for 1832-83 said: wnua
there has boon an increase in gross receipts of $1 t, 103 55. there
been an apparent decrease iu net earnings of $13,592 32. lajs appar¬
ent decrease oomes from the purchase of m-w engines, building no
shops and warehouses at Wilmington, and betterments on roau-
Tncro being no construction account, all is charged in operai ^
expenses. There has been a diminution in through freights of
nn increase in local freights of $3,20 1, an increase in tlirmigh paw
gers of $18,383, and a decrease in local passengers of $6,974. n
been customary to set aside a certain amount of unexpended mo j
for the purchase of rails, of which $41,639 remains, whioli imR® ^
belongs in not earnings, as so much money was not needed for reue
of rail.”

Tne earnings and expenses for live yrears have been:
Years.
1877-78
1878-79
1879-80.;....

Gross
Earnings.
$188,448

505,978
603.175

Net
Earnings.
$176,277

175,693
221.698

V. 35, p. 657; V. 37, p. 717.)

Gross
Years. Earnings.
1*80-81 $750,5)16
1*81-82
1832-83 797,423

Net
Earning
$303,833i>09.472

195,879
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Miles
of

Road.

Date
of

Bonds

Size or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Ro/uts—Princi¬
pal. When Due.
.S'(orAw—Lata

Dividend.

iuZIrrlanatlon of column headings, Ac., see notesIW y on flr8t; page of tables.
Rate per

Cent.
When *

Payable
Where Payable, and by

Whom.

Wisconsin Central—Consol, mort., land grant, pref.
1st eeries
2d series, income

Worcester & Nashua <& Rochester—Stock
Bonds, mortgage -

Bonds, mortgage
Bonds, mortgage -

Nashua <s Rochester, 1st M., guar, (for $700,000)
'

•

326
326
320

94

"48

1879
1879
1879

1873
1875
1874

$....

100
100 Ac.
500 Ac.
1000Ac*.
500 Ac.

$300,000
3,800,000
5,700,000
3,099,800

275,000
250,000
400,000
700,000

.

■'

5
2 to 5
2 to 7

1J4
5
5
5
5

M. A N.
J. A J.
J. A J.
J. A J
Various
A. A O.
F. A A.
A. A O.

]

*

Boston.
do
do

Worcester, OtHce.
do do

Bost., Globe Nat. Bank,
do do
do do

i
1

i

5 p. ct. yearly
19*)9
1909

Jan. 1, 1884
May 1, 1887
April 1, 1893
Feb. 1, 1895
April 1, 1894

Wisconsin Central.—Owned on Dec. 31, 1882. the main lino and
branched Bteveus Point to Menasha, 05 miles; do. to Ashland, 180
miles; do. to Portage City, 70 miles: branches, 7 miles; total owned, 327
miles. Leased from Neenah to Sehleisiugerville, 05 miles; operated
under contract, Milwaukee to Sehleisiugerville, 32 miles. Total oi>er-
ated, including feeders, 450 miles. The lease of tho Milwaukee & North¬
ern was surrendered August, 1882. In January, 1879, tho Wisconsin
Central Road was taken possession of by the trustees for bondholders,
who still operate it. There is a land-grant of over 800,000 acres.

The plan of reorganization practically accomplished by oonsent
embraced the issue of a new consol, mort. to cover $400,000 5 p. o. pref
bonds; $3,800,000 first series bonds, bearing 2 p. c. for three years from
July 1,1880, and 5 per cent afterward ; and $5,700,000 second series
bonds, to draw interest if earned (but not cumulative), 2 per cent for
three years, and 7 per cent thereafter. Interest on the second series is

Hrable J. and J., but dependent each time on tho net earnings of thefyear ending six months before. The stock of $11,500,000 remains
$2,000,000 of it preferred and $9,500,000 common, and is all deposited
intrust with Stewart and Abbot, Trustees, to be voted on until all interest
is being earned and paid on new bonds, and in the judgment of the trus¬
tees is likely to continue so to be. Trustees’ certificates for new stock
(without voting power) have been issued to the old stockholders, which
pass as a delivery on sales.

In March, 1882, the Trustees and company leased for 99 years the
Milwaukee & Winnebago Railroad, from Neenah to Sehleisiugerville.
which was completed in December, 1882; the rental is 37^ per cent of

Ciearnings up to $175,000 per year, all surplus to go equally tor and lessee, and the bonds are issued subfecl to this lease. The
larrender of tho lease of the Milwaukee & Northern road in August
188*2, materially changed the situation or tho Wisconsin Central so that
bo comparison of tratiio with that year is of muck importance. For four
years past the earnings, Ac., were:

Miles.
Passenger Freight (ton) Gross NetYears. Mileage. Mileage. Earnings. Earnings.1879 ... . 455 6,385,319 30.920.070 $851,090 $193,0901880 ... . 400 8,740,700 41.550.720 1,140,352 ,205,7481881 ... . 401 10,406,444 47,700.777 1,305,907 272,1081882 ... . 440 11,427,237 44,437,249 1,388,490 252,468

-(V. 30, p. G7G; V. 37, p. 230, 341; V. 38, p. 220.)
Worcester Sc Nashua Sc Rochester.—Owns from Worcester to

Nashua and Nashua to Rochester, 9 Imiles. This consolidated companywas formed Dec 1, 1883, by a merger of tho Worcester A Nashua and its
leased lino, the Nashua it Rochester, on tho basis of an equal exchangeof tin* stock of each company for that of tho consolidated company.The Worcester it Nashua Co. paid regular dividends of 10 per centfor some years before 1874-5. In 1S75-G the leased line charges (Nashuait Rochester, 48 miles) first appear in the accounts, ami the Worcesterit Nashua paid only per cent dividends in that year. The rentalcharge being plainly too heavy, an agreement was made in 1879 to
reduce the interest on bonds to 5 per cent, and the dividends on
Nashua it Rochester stock to 3 per cent per annum. The interest on
Worcester it Nashua bonds was also reduced to 5 per cent. In addition
to above there are $37,000 5 per cent Worcester A Nashua bonds outr
standing. Five years’ operations were as follows:

Years. Miles.
Passenger
Mileage.

Freight
Mileage.

Gross
Earnings.

Net
Earninga,

1878-9.... 94 0,108,871 12,123,444 $473,081 $105,495
1879-80 .. 94 6,784,900 14,995,020 553,592 107,031

155,1961880-81 .. 94 7,222,999 10,153,002 588,770
1881-82... 94 7,407,524 10,999,008 031,982 156,993
1882-83... 94 7,592,458 17,844,580 001,531 173,325
-(V. 30, p. , 139: V. 37, p. 638, 041.)
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Albermarle <£ Chesapeake—Stock
Mortgage bonds

Chesapeake <£ Delaware—Stock
let mortgage (originally #2,800,000)

Chesapeake <£ Ohio—Stock
Maryland loan, sinking fund
Guaranteed sterling loan
Bonds having next preference

Delaware Division—Stock, (Conv.into L.C.AN.stck.)
1st mortgage (extended 20 years in 1878)

Delaware & Hudson—Stock
1st mortgage, registered

do do
Debenture loan of 1804, coup and reg
let M., coup. A reg., on Penn. Div. (#10,000,000)

Lehigh Coal <£ navigation—Stock
Loan, conv., coup., gold (assumed L. A W. Coal Co)
1st mortgage, reg. (extended at 4*s)
1st mortgage, registered, railroad
Mort. loan, g. ($2,810,000 assumed by other co’s.)
Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877..

Morris—Stock, consolidated
Preferred stock
New mortgage (for $1,000,000)
Boat loan....
Preferred stock scrip dividend

Miles
of

Canal.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

14 $.... $900,000
14 1879 1,000 500,000 . 7 J. A J. N. Y„ Union Trust Co.i
14 50 2,078,038 .... J. A I). Philadelphia, Otiice.
14 1856 Vario’s 1,993,750 6 J. A J. do do

184 25 3,851,593 .... J. A J.
184 500 Ac. 2,000,000= 6 Q- J Bait., A. Brown A Sons
184 500 Ac. 4,375,000 5 Q-J. London.

184 500 Ac. 1,699,500 6 J. A J. Balt., A. Brown A Sons.
60 50 440,000 2 F. A A. Phila., 258 So. 3d st.
60 1858 1,000 800,000 6 J. A J. do do

143 100 20,000,000 I **4 Q-Mch. N. Y., Bk. of Commerce.
148 1869 1,000 3,385,000 7 J. A J do do

148 1871 1,000 5,549,000 7 J. A J. do * do

1874
•

1,000 4,829,000 7 A. A O. New York, Oflice.
1877 1000Ac. 5,000,000 7 M. A S. do do

339 50 12,386,900 3 J. A D. Philadelphia, Otiice.
1869 500 Ac, 771,000 6 g. M. A S. do do

1864 Var. 5.000 000 4n> Q-J. do do
1867 Var. 2,000,000 6 Q-F. do do

1867 500 Ac. 4,653,000 6 g- J. A D. do do

1871 1,000 2,470,750 7 J. A I). do do

1872 1,000 643,000 7 F. A A. do do

103 100 1,025,000 2 F. A A. Leh. Val. RR.Co., Phila
103 100 1,175,000 5 F. A A. do do

103 1876 1,000
- 780.000 7 A. A O. do do

103 1865 various. 220.000 7 A. A O. do do

1869 various. 103.164 7 F. A A. do do

pal,When Due
Stocks—Lwt ’

Dividend.

JulyTV 1909

July, i*886
1870
1890
1885

Feb. 15,188
Julyl. 18S

March 10,188
1884
1891
1894

Sept. 1. 191
Dec, 1, 188

1894
July 1, 191

1897
1897

June 1, 191
1892

Feb., 1884
Feb., 1881
April 1,190
Oct., 1885
Feb., 1869

Albermarle Sc Chesapeake.—Canal between Chesapeake Bay
and Albermarle Sound, N. C., 14 miles. Gross earnings 1882-83, $102,-
000; net, $70,000. President, Marshall Parks, Norfolk, Va.

Chesapeake Sc Delaware.—Delaware City to Chesapeake City, Mdt
Chesapeake Sc Ohio.—This company was assisted with loans by the

State of Maryland. It has long been unable to meet its interest. In a
suit against the company the Court (January, 1881) declined to appoint a
Receiver, but ordered the company to report at stated times its receipts
and payments.

Delaw are Division.—Leased to Lehigli Coal A Navigation Co. at
interest ou bonds and 4 per cent a year on stock. In 1883 $234,950 was
converted into Lehigh Coal & Navigation stock, leaving $440,000 un¬
converted. (V. 30, p. 193.)

Delaware Sc Hudson.—The Delaware A Hudson Canal Co. was
chartered April 7, 1823, and the canal from Rondout N. Y., to Hones-
dale, Pa., was completed in 1828. The company owns the following
railroads, viz: Lackawanna A Susquehannah, Nineveh, N. Y., to Jeffer¬
son Junction, Pa., 22 miles; Valley RK„’ Carbondale to Scranton, Pa.,
17 miles; Union RR., Green Ridge to. Mill Creek, Pa., 17 miles; Ply¬
mouth A Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant
to Honesdale, 50 miles; total owned, 114 miles; track of Jeffersoii RR.
used by contract, 35 miles; total operated in Pennsylvania, 150 miles.
This company is among the largest miners and carriers of anthracite coal,
and also leases the Albany A Susquehanna and Rensselaer A Saratoga
railroads, including the N. Y, A Canada RR., whose bonds it endorses. ,

The stock is to ue increased to $30,0 >0,000 to pay off bonds maturing
in 1884 and 1801. 'lhe stock is to be issued as follows, viz.: $3,500,000
ill 1884, $1,000,000 in 1*87, and $5,500,000 in 1891, the object of the.
issue being to take up an equal amount of 7 per cent bonds. To share¬
holders of May 24, 1883. there was allotted 35,000 shares to be paid for
at par, one share of new stock being allotted for every six shares of the
old stock held by shareholders on the date named. •

The annual report for 1883 was given in V.38, p. 292, and stated ” that
the mining of coal was suspended sixty days during the. year, and, while,
prices were low. iliey were well maintained,.thus justifying the policy
of a proper restriction of the product While the railroad system in its
enlirety yielded satisfactory results, the depression in the oire and iron
Indus’ry seriously diminished the earnings of the. leased lines, which
was. however, partially overcome by the increased coal tonnage-
953,0()0 tons having been transported over the Albany A Susquehanna,
and its connections. At the last annual meeting of the stockholders,
an ordinance wras unanimously adopted authorizing the increase of the
capital stock from time to time as the bonded debt of thecompany
matures, until the aggregate capital shall amount to $30,000,000."

Comparative statistics for four years :
INCOME ACCOUNT.

1880. 188!. 1882. 1883.
Receipts— $ * $ ■ $

Sales or coal 7,210,524 9,328.763 8,993,540 9,575,362
Canal tollH 42,810 58.400 60,007 52,403
Miscellaneous protits 93.516 243.537 187,363 287,038
Coal on hand 11 >ec. 31) 727.283 345,075 492,924 745,436
Railroad earnings in Penn. 561,948 805,91 t 812,455 888,559
Protit on leased lines .... 8,165 1.905
Interest on investments... 312,243 301.858 249,497 257,54 l

Total 8,94 S,327 11,083,547 10,804,251 11.808,244
Diso it rsem en ts— $ $ # $

Coal on hand J an. 1 535,264 727,284 3 15,075 492,924

Mining coal 3,171,369 3.985,304 4,422,2 13 4,990,195
Coal trar sport at ion, Ac... 596,827 755.331 798,701 81 l,s73
Canal freight and exps 1.568,245 1,737,979 1,0*0,192 1,6 12,84 l
Interest 1.343,973 1.3 < 4,784 1,312,083 1,321,911
Taxes and miscellaneous. 366,578 400,401 407.756 546,624
Loss on leased railroads... 14.612
Balance 1.351,429 2,102,464 1,838.201 1.995.843

Total 8,948,327 11,083,547 10,304,251 11.808,241

GENERAL BALANCE AT CLOSE OF EACH 1FISCAL VEAR.

1880. 1881. 18 8*2. 1883,
Assets— $ $ $ $

Canal, Ac 6,339,210 6,339,210 6.339.210
Railroad and equipment.. 6,414,759 - 0.456.258 0,581,070 6,957,188
Real estate 8,846,31 6 9,027,801 9.0 it. 175 9.035,103
Mines and fixtures 2,713,957 2.729.311 2,751,236 2,790,329
Coal-yard, barges, Ac 746,791 690,397 083.185 670,678
Lack. A Susquehanna RR. 1.022,938 1,022,938 1,022,938 1,022,938
Albany A Susquehanna... . 1,074.808 1,008.787 520,104
New York A Canada RR . 3,597,074 3,597.074 3,597,074 3,597.074
Cliorry Val. A Sharon RR. 300,000 300,000 300,000 300.000
Meehan. A Ft. Edward RR 16.146 48.290 52,1 13
Schen. A: Median. RR 200,773 210,922 211,280
Coal on hand Dec. 31 727.283 345,075 492,924 745,436
Alvances to lease 1 lines.. 608.894 400,015 637.605 921,663
A Ivances on coal royalties 613,181 615,514 625,073 648,72 4

1880.
$

Miscellaneous assets 4,291,706
Telegraph and Car Co.... 69*410
Supplies on hand 962,130
Cash and bills receivable.. 3,785,656

1881.
■#

2,985,349
69,410

1,148,322
3,884,088

1882.
8

1883.
$

3,658,429 *3,944,549
69,410 69,410

1,408,449 1,466,143
2,609,203 3,914,976

Total assets 41,041,614 40,902,484 41,037,936 43,213,038
Liabilities— $ $ $ $

Stock 20,000,000 20,000,000 20,000,000 20,000,000
Bonds 19.837.000 18,843,000 18,763,000 18,763,000
Miscellaneous accounts... 1,003,827 823,053 836,899 2,444,732
Profit and loss 200,786 1,236,431 1,483,037 2,005,308

Total liabilities...„....41,041,614 40,902,434 41,087,986 43,213,038
* These miscellaneous assets include the following: Albanv & Stis«iue-

hanna consols (1,970), $1,970,000; sundry bonds, $159,808; 8,510 shares
Albany Sc Susquehanna, $354,000; 8.111 shares Rensselaer A Saratoga,
$811,i00; sundry stocks, $146,641.
-(V. 37, p. 23; V. 38, p. 177. 292.)

Lcliigli Coal Sc Navigation.—The Central Railroad of New Jersey
assumed (in purchase or equipment)'$2,310,000 of the gold loan due
1897 and leases the Lehigh A Susquehanna Railroad. The Lehigli 4
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897,
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur¬
ing 188 l were extended till 1914 at 4h>- The Board of Managers’re
port has the following statement of receipts and disbursements:

Receipts—
From i ail roads and Nesque. Tunnel.
Lehigh Canal
Water Powers Lehigh Canal
Delaware Division Canal
Net protit on Lehigh Coal
Royalty on coal mined by lessees
Revenue from rents
Miscellaneous receipts

1881. 1882. 1883.
,429,468 $1 ,445.190 $1,614,695

55,830 55,699 65,552
13,947 21,065 20,881
74,045 47,586 57,745

240,743 325,666 386,351
7,574 7,209 3,642

35,009 31,973 33,163
13,316 4,824 12,157

Total receipts $1,875,592 $1,939,212 $2,191,489
Disbu! sements—

General and legal expenses
Rent and taxes Nesquclioning Val.RR
Rent and tuxes Delaware Div. Canal
Taxes
Interest account

$59,101
97,050

120,330
70,148

915,039

$(‘>2,892
97,050

102,356
71,648

942,973

$65,064
97,050
81.43?
71,916

934,377

$1,261,668,$1,279,919 $1,249,845
$613,924 $659,293 $944,644

The balunee to credit of dividend fund Dee. 31.

Total disbursements
Balance of earnings

xllo 1831, $471,445;
Dee. 31, 1 ssi, was $535.-457 ; Dee. 31. 1X33, \v >s $ 165.9 M.

The annual report for 1333 in Chronicle, V. 38, p 223, sail: “Oar
net revenues t orn ail sources were $2,191,4*9, an increase of $2o5,27<
over those of lx-'2. The fixed charges, including rentals, decreased
$30,073. and the balance. after paying t liese eliargt-s. whit hare$944,644,
is $ 85,3.51 in excels of that of last year. From this balance
imsbeen marked otT for depreciation of coal improvement-and the coat
sinking fund of ten cents per ton; and after > aying two divideudsor
21-3 and 3 per cent rc.-poetively, the remainder. $130,476 has
credited to the dividend fund.” " ,,

As to the lease between the Central of New Jersey and the Phi.aaet-
, phia A Reading the report- says : ‘‘The-negotiations result* d in an agree'
I meait, under <Uit-e of May 29, 1XS3, -between the two compares just
j named and this company, which provides that tin* Philadelphia A Kraa-
in g Railroad Company shall assume and bee*me responsible for all tne' undertakings of tin*. Central Railroad Cmnoanv of New Jersey under tne
original lease of March 31, 1871. * * * Tliat'they shall continue to snip
about 40 percent as much coal as shall be shipped from year to year trow
the lands of tin*,.Philadelphia & Reading Coal A Iron Company-
Tin* agreement further provides that the rental of the Lehigh A ddjue-
hauna Railroad aval brunches shall never in any year be less tuu
$1,41 t, tot): we a lveing not to demand as part of the rental m anyy*
prior to Dec. 31. is*7, any execs* which one-third of the gross revenue®
of the said railroads may produce over .f 1,. 28,709, nor in am
t.here.afteir, and prior to Dee 3], 1 39.2, any similar excess over
000, nor in any year aft.-r the last-named date any similar excess 0
$2,'’43,000, except that to each of these, maximum yearly rentals. *
be added interest at-tlie rate of 7 percent 0:1 all court-ruction wor
the said railroads, which may subsequent to Dee 31, l38-\ be caa oY
to our construction account, under the provisions of the original a0
ment of March 31, 1*71 ’’ . . ,qu

The boitds m during April 1, 1834, were extended to July 1« * ’
with interest at 44-2 per cent. (Vr. 36, p. 219, 652 ; V.-37, p. 4/J; »•
p. 228. 261, 301,4 24.)

Morris.—Leased April, 1871, to Lehigh Valley Railroad for ^
years. The lessees assume bonds and scrip, and pay lOperceu
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PtimsulvaiiiaStocls. -
Generalmortg., interest guar’d by Penn. RR....

Sthuylkill Navigation—Stock, common
Preferred stock. --------
1st mortgage, extended
2d mortgage
Mortgage bonds, coup, (payable by P. &. R.)
improvement bonds .
Boat and ear lbau —•-
Boat and car loan - - - -

Bmuehanna— Maryland loan, 2d mortgage
Susquehanna Canal, common bonds, 3d mort

do pref. bonds, 1st mort
do pref., 1st T. W. priority b’ds.
do bonds of 1872, 4th mort

(Tnuw—1st mortgage

Miles
of

Canal.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due.

Stocks—Last
Dividend.

Amount
Outstanding Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

337
337 1870

$50
1,000

$1,501,200
2,942,000 *6* J. & J. Phila., 233 So. 4th St. July, 1910

10$ 50 693,712 35c. .... Philadelphia, OlHce. Feb. 15, 1884
50 3,283,650 70o. . . . . do do Feb. 15, 1884

1,000 1,709,380 6 Q. -M. do do March, 1897
1882to 19071,000 3,990,392 6 J. & J. do do

1,200,000 6 J. <fc J. do do 1895
1870 1,000 228,000 6 M. & N. do do May, 1880
1863 1,000 756,650 6 M. & N. do do May, 1913

May, 19151864 1,000 621,600 7 M. & N. do do
1839 1,000,000 6 J. & J. Phila. and Baltimore. Jan., 1885
1859 1,000 1,324,000 6 J. & J. do do Jan. 1, 1918

,44-,64 500 227,500 6 J. & J. do do Jan., 1894
’41-’64 500 97,810 6 J. & J. do do Jan., 1894
1872 1,000 250,000 7 J. & J. do do Jan., 1902

85 .... • • • • 3,000,000 “ M. & N. Philadelphia, Office. May 1,1883

Pennsylvania.—Worked in interest of Pennsylvania RR., which
guarantees interest on bonds. An old mortgage balance of $86,000 is
due in 1887. Earnings in 1882, $381,033; net, $127,292; interest, taxes,
Ac., $205,987; loss* 78,694. Earnings in 1883. $395,218; net, $191,446;
interest. Ac.. $183,060; balance, $8,386 ; add taxes refunded, $28,285;
total, $36,672.
Schuylkill Navigation.—Leased from June 1, 1870. to Philadel-

phia Reading for 999 rears. Rental received in 1883, $635,776. In
1880 thelessees defaulted on the rental and propositions made by the
Receivers of the Philadelphia <fc Reading RR. to purchase coupons and
dividends on certain terms were carried out. In March, 1883. the pro¬

posal from Pliila. <fc Reading to merge this company by giving one share
of Phil. & R. stock for two of 8. N. preferred and one share of P. <te R for
four of S. N.common was rejected. (V. 36, p. 194. 332 ; V. 38, p. 201.>

Susquehanna.—Leased and operated by Pliiladelpliia & Reading
Railroad for interest on bonds and half of net earnings. The stock is ex
changed for Pliila. & Reading, two of canal stock for one of. Reading
The floating debt is considerable. (V. 36, p. 561; V. 37, p. 720.)

Union.—Stock, $2,909,850. Of the bonds $1,897,000 are held by
the Phila. & Reading RR. Co. which will probably foreclose the mort.
Foreclosure proceedings are pending. (V. 37, p. 687; V. 38, p. 178.)
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Adams Express—'Stoe'k
American Bell Telephone—Stock

Convertible notes of 1882
Amer. Tel. d: Cable—Stock ($20,000,000) guar. 5 by West U.
American Coal (Maruland)—Stock
American District Telegraph—Stock.
American Express—Stock -

Bankers' <C Merchants' Tel.—Stock ($10,000,000 author’d)..
Mortgage bonds, gold ($10,000,000 authorized)

Boston Land—Stock
Boston Water Power—Stock

Mortgage bonds (for $2,800,000)
Canton Company—Stock -

Sterling bonds (sinking fund one-iifth of land sales)
Mortgage bonds, gold, sixes (for $2,500,000)

Central New Jersey Land—Stock
Central <£■ South American Tel-.graph—Stock
Goloi'ado Coul <£ Iron—Stoek

1st consol, mortgage, gold
Consolidation Coal of Maryland—Stock

1st mortgage (convertible)
1st mortgage, consolidated, convertible

Cumberland Coal tl Iron—Stock
International Ocean Telegraph- -Stock
Iowa RR. Land Co.—Stock
Iron S eamboat Company— Bonds
Mariposa Land <£• Mining—Stock

Preferred stock -

Mortgage bonds
Maryiuna coal—Stock ,

Bonds
Mexican Telegraph—Stock

Date
of

Bonds

1882

1S8 4

1874

1873
1874

1880

1864
1872

1881

1875

Size, or
par

Value.

$100
100

Too
25

. 100
100

1*000
10
50

1,000
100

£200
1,000

100
100
100

1,000
100

1,000
1,000

100

Too
500
100
100

1,000
100

1,000
100

Amount
outstanding.

$L2,000,000
9,602,100

645,000
14,000,000

1,500,000
2,400,000

18,000,000
3,000,000
1,800,000

800,000
4.720,815
2,148,000

717,875
495,000
189,000

2,400,000
4,066,'i00

10.000,000
3.500,000

10,250,000
270,000
752,000
500,000

3,000,000
4,437,000

500,000
10,000,000
5,000,000

250,000
4,400,000

161,000
1,194,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

2
3
6
2^2
2h

10 s.
7

"6g.
6 g.

7 scrip.

1^
7
4

When
Pay’bio

Q-M.
Q.-J.

A. & O.
Q-M.

M. & S.

J. *& *J.
Q.-J.

J. & J.

J. & D.

J. & J.
T. & J.

F. & A.

J. *& 'J:
J. & J,
A. & O.
J. & J.
Q.-F.

J. & J

J. & J

J. & J.

Where Payable, and by
Whom.

N. Y., Company’s Office.
Boston. Compy’s Office.

do do
N. Y., West. Union Tel.

N. Y., 110 Broadway.
N. Y., Company’s Oflice.

New York,
do

Boston, Oflice,
do

Bonds--Prin^:pal,WhenK;
Dividend.

March 1, 1884J™- 15,1884Oct 20,1885March 1, 1884
Sept. 10,1877
Jan! 2,' 1884
Dec. 10, 1883
Jan. l, 1904

-Nov."12! 1872
June, 1884

London, Brown S. & Co. Jan l" 1902
, Now York or London. Jau. 1,’ 1904

Jan., 1875

N. Y.,Office,47William St
N.Y., Co.’s Oilice,71 B’y

do do
do do

New York, Oflice.
N. Y., West. Union Tel.

Boston, Treas. Office.
N. Y., Mercantile Tr. Co.

Jan. 27,1882
Jan., 1885

Jan. 1, 1897
Oct. 15, 1875
Jan. 1, 1884
May l, 1884
July 1,-1901

New York.

N.Y., Company’s Oflice

Jan. 1, 185
Jan. 1, 187
Nov. 1, 19(

Jan. l. ififi

Adams Express.—No reports; no information.,
American Bell Telephone Co.—See report, for the year endnig

March 1, 18“4, in Chronicle, V. 38, p. 478. Fiscal year will end here¬
after on Dec. 31.

American Telegraph & Cable Co.—Owns two cables between
Senium Cove, England, and Dover Bay, Nova Scotia. The stock of
$10,000,000 was parti ' paid up. and in April, 1882, a poolin •* ar¬
rangement was made with the other cable companies for 38 years, by
which this company receives 22Uj per cent of combined revenues while
both its cables are working and 12Uj per cent if only one is working.
Then this company’s cable was biased to Western Union for 50 years,
with a guaranty of 5 per cent per annum on the stock, increased to
$14,000,000. There is also a reserved stock of $6,000,000 in trust to be
issued if a cable is laid between Brazil and the U. S. (V. 37, p. 594.)

American Coal.—There are mortgage bonds for $200,000. The
annual report for 1883 gave the following information:

Total assets December 31, 1883—Lands and real estate at mines,
1,542,305; real estate at Jersey City, $100,710; mine improvements,
16.80S; cash and d-ma id loans, $51,210; wharf improv. at Jer.

City, $7,077; personal property at mines, $31,727; personal property
at wharves, $3,037; bills receivable, $49,953; accounts, $125,439;
canal boats, $20,500; value of coal on hand, $1.4,980; oflice furniture,

f610; Chesapeake & Ohio Canal bonds, $4,000; C. Sc P. Railroad stock,1,000; G. C. & C. Railroad stock, $160,000; sinking fund, $15,335 ;
total, $2,141,921. Directors: James A. Alexander, Alex. A. White.
Sidney Wintringham, Gardner 1*. Lloyd, Benjamin Williamson, Richard
8. Grant, William J. Boothe. A. J. Akin. David Stewart. Gardner P.
Lloyd, President; W. DeL. Walbridge, Secretary and Treasurer.

American District. Telegraph.—No information has been fur¬
nished by this company. Notice was given of an increase in stock to
$3,000,000, the par of shares tube raised to$100. (V. 35, p. 455.)

Banker*’ Sc merchant*’ Telegraph.—Organized March, 23,
1881, under laws of New York State. Authorized capital. $10 000.000,
In Sept., 1883, this company negotiated for the control of the stock of
the South-Til and the Am. Rapid Telegraph, making a practical consoli¬
dation of the three lines. (See V. 38, p. 4 17.; Win. W. Mans. Pres’t.
Phila , Pa, (V. 37, p. 151, 167, 266, 502 640; V. 38 p. 29,202, 350, 147.)

condition.” * * * “ It will be seen from the statemenl of earnings and
expenses that the manufacturing departments were* not profitable durin*
the past year. This was owing to the low prices for manufactured
products which have prevailed, to the high price of labo , and to the
comparatively small amount of our products that our markets, as yet
arc ready tit ike.” Earnings and exp uses were as billows :

STATEMENT OF EARNINGS AND EXPENSES.
CosLof pr.idu- t’u

Gross and general Net
earnings. expenses earnings.

Coal department ...$1,055,837 $9 11,905 $153,932
Coke department - 513,6u3 387,76s 125.924
Iron and steel department:. 2,3(55,710 2,361,559 4,151
Iron mines department 139,765 139,765
Real estate department — 40,395 1 7,8 40 22,555
Miscellaneous earnings, &e. 6,743 ...... 6,743

Totals $4.122;145 $3,80838 $313,307
Discount on bonds bought for sinking fuml 4,812
Premium on I). «fc R. G. bonds sold 6,738
interest from investments 31,117

Total income 0. $355,975
Less discount on D. & R G. Railway Co bonds .sold $9,853
Ik‘ss interest, discount and exchange. 20.935
IjOss interest on bonds 186,635

$217,424
Net surplus for 1883 $133,551

Sales of real estate for the year amounted to $ 8.145
I11 the real estate department the earnings are wholly from rentals of

bo:ises, lands, &c., containing no receipts from land sales.
-(V. 35. p. 436; V. 36. p. 650; V. 38, p. 261, 29 358, 379, 423 )

Consolidation Coal. -The annual report for 1883 liadthefo'l -wing:
The gross receipts from mines, railroads, rents, 1882, 1883.

Ac., (incl’g valueof st.’ekof coal on hand) were. $1,714,213 $1,750,591
rot. expen’s of every kind (exel. of int. Sc sink, fd.,

but inch steel rails Sc all extraordin’ry outlays) 1,637,601 1,514,858
Bo*ton Land.—The capital stock of 80,000 shares of the par value

of $10 each, or $800,000. Operations and assets Jan. 1, 188 4, shown
in the annual report in V. 38, p. 136. (V. 36. p. 107; V. 38. p. 136 )

Boston Water Power.—The shares have strictly no par value.
There arc 85,833 shares called “ propi .clary” shares, or the number into
which the property of the company is divided.. The assets consist
mainly of lands on and near “Back Bay,” in Boston, pur in the com¬
pany’s report at a valuation of $4,428,141. In IS83 considerable sales
of laud were made and bonds re lured accordingly.

Canton Company (Balt.).—The capital stoek in 1853 was made
50.00 » sli res, par $ K<0 of shares nominally, but practical! v only $16 25,and was afterward "reduced by purchases and cancellation to 44,300
shares. A brief history of the company was given in V. 30, p. 117.The c.nnpany owned the stock of the Union RK. Go. and guaranteedIts bonds, but sold this stock ($600,000) to the Northern Central RR. in
April, 1882. for $594,000. Tin* Union RR. sinking fund of $689,835remained the property of Canton Co. (V. 35, p. 130.)

Central New Jersey Land Improvement.—The statement for
two years ending December 31. 1881, showed total receipts in 1880of $'2,666 and in 1881 of $94,255. The balance sheet December 31,1881, gave the following values of lands owned: Newark lands. $375,-738 ;' Bergen, $575,850; Elizabeth, $164,950; West held, $26,307; Fan-wood, $478,108; Plain held, $339,156; Duncllcn, $316,148; Somerville
$77,861; Clinton, $4,780; Bloomsbury, $26,315; rhillipsburg, $1,0~>S;total, $2, 416,935. Bonds, Ac., $33,890; land contracts, $12,282.’

Central Sc South Am. Telegraph.—Line from Vera Cruz, Mex¬ico, to Lima, Peru, with branches. 3,160 mil-s of cable and 300 miles
of land lines. Completed November, 1882. Connects at Lima with*
West Coast Tel. Co. of America, having 1.709 miles of cable to Valpa¬raiso, and at Vera Cruz wit li Mexican Telegi up i Co. Stock is $5,000,000,
no bonds. James A. Serymser, Prest., N. Y.

Colorado Coal Sc Iron.—This company, with headquarters at Col¬orado springs. Col., was a consolidation D c. 13, 1879, of the CentralColorado Improvement Co., the Colorado Coal Sc Steel Works, and theSouthern Colorado Coal Sc I on Co. The co upany is controlled in the in¬terest of the Denver & Kio Grande Railroad. Stock is non assessable.
An abstract of tin* report for 1883 w is in th** Chronicle V. 3 > p 261showing gross earnings of $4 126,000 an l net $313.000 ; surplus overfixed charges, $22 >,00o, including receipts from royalties.
“ The gross earnings below include sal s made by on- department toanother.” * * “This explanation is made to show why toe net earningsoear so small a proportion to the gross operations of the company.” * *“At the close of the year the company had on bond manufacturedstocks and raw materials amounting to $461,074. This amountrepresents good sal ode matciial carried in the ordinary eoursof business, and was veii.ied by inventories taken at ‘the closeof the year It also p isscssed in securities $419,000. par valu *,which at pr se t. market v.du. s are won h about $3 46,000. It is w.tli-oufc floating debt; its 10-year bonis have been paid off; its new ma-oInner} Him tunuiees ur»* ol the mon** excellent clmractiT and in the best

Net receipts $76,612 $235,733
The lnt and sink, fd in 1893 took $175,416; balance, surplus, $(!0,317.
Consolidated mortgage bonds are held to retire old bonds. This com¬

pany guarantees also 2d mortg. bonds of the Cumberland &. Pennsyl¬
vania, and assumes $135,000 of the-Union Miniug Co.’s bonds. The
total bonded debt on lands and railroads is $2,501,500. (V. 38, p. 293

International Ocean Telegraph Co.-The Western Union Co.
operates the line by contract for 99 years from Jan. 1,1882, paying 6
per cent per year on stock.

Iowa Railroad Land. -Tin* total land owned was 65,328 acres
March 31, 1883. (V. 35, p. 78; V. 36, p. 707)

Iron Steamboat €0. -Property consists of seven Iron steamboats
Bonds and stock listed in June, 1882. Stock, $2,000,000.

Marlpo*a Land Sc mining.—There are outstanding only 15,000
shares tue balance being owned by company. Litigation is in progress.

Marylan 1 Coal Co.—The annual report for 1882 in Chronicle,
V. 3t». p. 705, had the following: “The Cumberland coal industry of
Maryland has been the one great exception, for tlie past eight years, to
the general growth that has characterized the operations of nearly all
th • a vailable bituminous districts.” * * *

“Organized labor dictated its o.vn t this, and in the absence of a com¬
mon in!crest and combined action 0:1 tlm part of the producers, enforced
the payment of wages thirty per cent higher than those established for
similar labor in competing fields where work was mo:e difficult and less
productive.” * * *

“ The construction of the George’s Creek & Cumberland Railroad was de
signed to connect the mines of the company, and others central y situ
ated in the George’s Greek Valley, with the Chesapeake & Ohio Canal
and the Baltimore & Ohio Railroad at Cumberland, and with the Penn¬
sylvania Railroad system at the Pennsylvania State Line. A better union
of into,rests among the miniug companies was effected than ever befo.e
prevailed. “ and in the spring of 1882 measures were adopted by all the
operators of the field to equalize the prices paid for mining and other
labor with those pr vailing in competing fields. A suspension of opera¬
tions throughout the regions for about five months resulted, and termin¬
ated in August in an acceptance by the employes of the wairea offered
■' * * Thu business of 1882 included total shipments of 97,777 tons.

Tho profit and loss account in 1882 was as follows: Balance Jan. 1,
1882 $16,780; balance credit coal account, $24,88 »—$41,666. Ex¬
pense#-interest, $7,091; interest on bonds. $11,270; taxes, $7,481;
salaries atidexpenses, $13,121; legal expenses, $501—$40,276; balance
Jau. 1, 1883, $1,389.

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land
Line, Vera Cruz to Mexico City. Has exclusive right for 50 years for al
foreign telegrams to Mexic *, except telegrams to and from a neutral
zone on tho U. 8. border 156 miles wide, between the Gulf and Pacino
Ocean. Company owns 1.362 shares of the Cent. & So Am.Tei.Co Reve¬
nues in 1883. $233,040; oper. expenses. $58,094; dividi nils 3 p. 0., $1 »«v
1 16; surplus, $69,793. Ja.?. A. Serymser, Prest,. N. Y. (V. 36, P- 140.
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Subscribers will confer a great flavor by giving immediate notice of any error discovered In tliese Tables.
DESCRIPTION.

^^explanation of column headings, Ac., eee notes on first

f y Mutual Telegraph—Stock, guaranteed 6 per cent —
let mortgage bonds, gold, an nr. by West. Union

Yorkd Texas Land (Limited)—Stock
Land scrip receivable 75 per cent for lands
Debentures, registered
w Central Coal—Stock
Nmc Yorkdt Slraitsvilte Coal d Iron—Stock
northwestern Telegraph—Stock

Bonds, interest guaranteed 1
Orcqon Improvement Co.—Stock.

1st mort., gold, sinking fund
Politic Mail Steamship—Stock
Pennsylvania Coal—Stock
Portal Telegraph d Cable Co.—Stock ($21,OC0,000)

1st mortgage (for $ 10,000,000)
Pullman Palace Car—Stock

Bonds, 3d series * -
Bonds, 4th series
Bonds, debenture
Bonds, sterling debenture, convertible till April, 1881 ..

Quicksilver Mining—Coiunion stock*
Preferred 7 percent stock, not cumulative

InUrqadEquipment Co.—Stock (for $1,500,000)
Coupon bonds. (See remarks below.)

St. Louis Bridge d Tunnel Jill.—Bridge stock, common
1st preferred stock, guar
2d preferred stock, guar
1st mortgage, new, sinking fund
Tunnel FR. of St. Louis, stock, guar

Date
of

Bonds

1881

1880

1872
1872 |
1878 !
1875

Var’s.

1879

Jize, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. !

Rate per
Cent.

When (Where Payable, and by
Payable' Whom.

$25 $2,500,000 1 .... New York.
1,090 5,000,090 6 M. A N. New York, 1st Nat. Bk.

50 1,500,000 10 ...

3,133,200
322,515 7

ioo 5,009.000 1 New York, Office.
100 1,500.000 1 M’nthlv New York.

50 2,509,i'00 9 J. A J. N. Y.,West, Un. Tel. Co.
1.189,009 7 g. J. A J. do do

ioo 7,000.000 4 >r. a s. T r r

1,000 4,8*6,090 6 g. J. A D. N. Y., Farmers’ L.AT.Co
100 20.909.900 IH

50 5.909,009 4 Q.-F. N. Y.t 111 Broadway.
... - 7,009,901 > ....

3.000.000 6
100 15,927,290 2 Q.-F. S.Y., Farm L. A T. Co.

1,090 445,000 8 Q.-F. do do
1,909 829,000 8 <1— F. <!) do
1,009 955,990. 7 A. A O. do do
£199 49.500 7 g. A. A O. Lond’u, J.8.MorganACo

100 5,798.709 49e.
1 Ot» 4,29 1 390 3
100 900,000 2*a Q.-F. N, Y., Clark, Post A M.

1,<.'00 4,102,000 6 Quar’jy do do
HO 2,599.000
1 OtJ 2,490,000 '2h T. A J. N. Y., Drexel, M. A Co.
10) 3,OlM),0(H) 1-4 J. A J. do do

1,090 5,01*9,900 7 g. A. A O. Vow York and London.
* * * * 1,250,000 3 J. A J. N. Y., Drexel, M. A Co.

Slocks—Laet
Dividend.

Jan. 15, 1834
May 1, 1911

Sept., 1883

1900
Feb. 12. 1884
April, 1880
Jan 1, 1884
Jan. 1, 1904

Mav 1,1884
May 1,1884

Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
April 1, 1885
Mav. 18S2

Feb. 29, 1884
May 1, 1884

Various.

July 1, 1884

New York Mutual Tele traph,—The Mutual Union Telegraph
Co. was organized under New fork State laws Stock was $000,oOO and
afterward increased to $10,000,000. In Feb., 1883, a lease to Western
Union for 99 years was agreed to at 1*2 per cent yearly dividends on
thestock and interest, on the bond-'. The organization was changed to
the New York Mutual Telegraph C unpany and the stock w.ts reduced to
$2,500,000, carrying dividends of e per cent per anuuni. (V. 36. p. 39,
162,197, 252. 358. 399, 510, 537; V. 38, p.' 30, 115.)
New Yo»k A Texas Land—This company took the lands granted

totne International and Houston A Great Northern railroads, about
5.000.000 acres, which were given in settlement to the holders of con¬
vertible and second mortgage bonds. Up to Oct., 1883, it was reported
that about 1,500,000 a res had been sold (largely to the Franeklyn
Syndicate) and half of the $6,005,000 land scrip retired, the holder.-;
bring secured by debentures given by tlie purchasers of the land and de¬
posited intrust. " This would leave about 3,500,009 a res of l aid unsold.In Dec., 1883 tin* company called for proposals from scrip-holders to sell
to the Co. and receive pay in land notes. (V. 36, p. 536; V'. 37, p. 640.)
New Central Coal (ITId.)—Tne annual report for 1882 was pub¬

lished in tno Chronicle, V. 36, p. 706, showing net profits of year,
$12,425: and balance to credit Dec. 31,1882,$274,914. (V. 36, p. 700.)

New York <k Straitsviltc Coal <&; Iron.—lias $309,000 bonds.
The sioch admitted to New York Board April, 1&80.

Northwestern Telegraph.—This company owns 8,000 niiles of
wire and is leased to Western Union for 99 years, with guaranteed divi¬
dends ot 4 per cent at tirst, rising one-eiglith per cent a year to 6 in
1897 and afterward. The bond interest is guaranteed.
Oregon Improvement Co.—This compat.y owns $3,000,000stock

of the Seattle Coal A Transp. Co.; $575,000 stock of the Columbia A
PtisetSound RR.; $1,969,000 stock of the Pacific Coast 8. S. Co.:
170.090 acres of lusnd. and other real estate. For year ending Nov. 30,
1883. gross earning were $4,161,063; net. $342,044. For two month*
from Nov. 30, ls83. gross earnings were $535,6 >4, against $548,337 m
18*2-3; net$108,-03 against $113,784. (V. 36, p. 253; V. 37, p. 563,
720; V. JH, p. 30, 1 15, 332.)
Pacific Mail Steamship.-The Pacific R-tilroads give to the steam¬

ship company a monthly sunmily of $95,000 per month, and six months’
notice is required to terminate the agreement. The statement f< r
nine, months of Hscal year, on which dividend was ilcel.ired, was pub
lished in V. 38. p 480. Report for 1882-83 in V. 36, p. 621.

The following is a statement of tun cannings and expenses for t lie
yearsending April 30. 1881, 1882 and 1883:

earnings.

Atlantic Line
Panama Line
Victoria Line... ; ;

TraDH-Pacitic, Line
Australian Line
Austral’nAN. Zea’ld subsidies..
Cent,. Am. A Mexiean subsidies..
Hawaiian Government subsidy.
Interest and dies, on iuvestm’ts.
Miscellaneous
Exchange, Ac. ......

Total....,
Expenses

Netearnings ;
The balance sheet April 30. each year was as follows:

ASSETS.
Cost of steamers $19,729,762 $11,971,158
«ealestate and improvements.. 1,077,912 1,079,513
teal supplies. Ac 479.807 -150.072
bundry as-cts 928 456 5 i 2 328
mat and l,89...;.. 8,545,660 7,671.57 6

4889-81. 1881-82. 1882-83
$745,344 $693,065 $799,767
3,950,507 1,675,7 / 7 1,841.4'.-2

80,887 • • • . • . • .

973,472 1,058,370 715,782
307,073 334,870 353.20 '

203.550 208,931 l; 3.980
99,116 90.463 102.8 (»

3,900 8,000 5,5m i
3 2,897 13.663 17.941
.18,2 z 5 37,698 27,766
8,270 3,876 61,6! 6

$4,402,647 $4,124,713 $4,102,764
3,172,705 3,223,036 3,190,5'>7

$1.229.942 $901,677 $912,23 7

$ 12,382,159
1 079. »;;{

3< 9.774
261,94

7,198,895

T°tal....... $21,701,598 $21,684,647 $21,295,288
LI ANILITIES.

$20,000 000 $20,000,000 $20,000,000“

28 92 '

Capital stock
Francisco--Uni*aid bills

New York-Unpaid billsPanama RR. . o.-Loans
~°- Balance demand note.

!• V®* Traffic account....hnehumed dividends
Cojil freights<101111 Pine A Co (COaj)\ , ’ *
p^ionno’ t’g steamship comp'saesagecredits amt orders .....

Panama drafts
Miscel aucous
suspense ------

3 9.457
48.956

1,400,950
90,8-17
77.301

1,104
2,244
5,002

76,516
3 6.3! 9
18,025

745

*4,170

72,153
44,167

1,212,632

80 576
1.404

27.3 01
6.082

181,174
•20.104
23,642

1.516
1 3.093

65,3 6

1,013,528

*76,123
3.194

11. 170
47,126

i 7,460
25.059

3.590
5,7 5:
3.503

I*eniisylvaiaia Coal.—Liabilities at a minimum, and 16 p. c. divs
paid.

Postal T legraph A Cable— Lines to extend from New York to
Chicago, New \ »n-k to Washingou, New York to Boston, Buffalo to
Piitsbirg, Fosroiia. Ohio, to Toledo, and Chicago to St. Louis, most of
which were in opt ration on Jan. 3, 1884. of the stock $7,*>00,900
is outstanding. $12 000,900 is held in trust, and balance
remains in treasury. Mr. J. W. Mackey is the President. The
name of rhe Postal Telegraph (Jo. was changed November. 3 883.
(See V. 37, p. 564). The following account was given of the change in
the organization : “The Po-til Telegraph company lias sold alL its
property and franchises to the Postal Telegraun A Cable Company,
which was recently organized under the laws of this State exoressiy for
this purpose. The deed of conveyance, which was recorded this weok,
states the consideration at $10,498,50 >. The transfer is merely the
lullilmcnr of apian which has been under consideration for some time,
for reducing the ear ital stock of the company and for correcting certain
legal i ire mi lari tics in the organization and conduct of the. original com¬
pany. When the present owners secured control, they discovered that
the previous management- had not always acted in strict conformity
with the State laws, and while their counsel were of the opinion that
the irregularities were not sufficient to vitiate the company’s charter,
it was decided to organize anew company. The conveyance made to
the Postal Telegraph A Cable Company was in accordance with this
decision. The new company is owned liy the same persons who have
recent ly coni rolled the former one. There will bo some changes in the
board of directors, probably, but John W. Mackey will be President of
the company.” (V. 37, p. 17*5, 235, 321,424, 564 ; V. 38, p. 31.)

l*u liman Palace Car.—'The stock has been increased from time to
time to provide new capital, as wanted, since the price ruling above
par, gave a bonus .to stockholders when subscribing for new stock.
For the live monies ending December 31, l*-3. tin* surplus income over
all charge*, said the reguar dividends at the rate of 8 per cent per
annum, was $3-3,8 Jl, Annual report for year ending June, 1883, in
CiinoNJCi.K, V. 37, p. 445. Income account for three years was as follows:

17even uc—

Earnings (leased lines included)
Proportion of earnings other as-oc’ns.
Patent loyalties and manuf. proilts...
Prolit and loss.

1880-81. 1881-82. 18*2-83
$ •$

2,355,267 2,815.986 2,946.277
4 SI. 573 582.231 605,596
145.547 339,321 528.256
13.103 13,116

2,995,496 3.73 7,538 4,093,245

768,310 917.308 976.380
175,199 297.! 56 217,634
132,600 148,127 1 75.792
26 t.999 264.01*0 26 1,000
19! ,867 1 69.9 13 171,974
4*2,166 870.937 1,235,142

• 20.995

2,9 14.112 2.597.800 3.9 59.932

981,054 1.189,672 1,053,313
128,136

981.954 1,011,536 1,053,313

Total
j;'v. 38, p 480).

$21,761,598 $21,684,647 $21,206,288

Total revenue

Diy b a rse i.u’nrs —

Op< rat ’g expanses (leased lines im-Pd)
Maintcmim e of upholstery. Ac
Prop'll of expense*, a e., other assoc’ns
Rental of lea-ed lines
('oileon intere -t <m bonds
I Mvidends on eupit-al stock
Prolit. and loss,

Tot al disbursements
Not result
balance of account for rebuilding, Ac,

Balance of surplus for the year.
Pa id l1;} per cent extra dividend Nov. 1, 1883,

-(V. 35, i>. 298, 319; V. 37, p. 424, 41 ; V. :N, p. 230, 247.)

Quicksilver Minin**'.—Bonds paid ofF July, 3 879. The prefeiTOCl
so.n \\ i. euiii.ied 1o 7 j>. < i . per annum, not eumulative, and any surplus
goc- to ’.lie common and preferred equally.

Railroad Equipment Co.—This company leases equipment to
i :u5«»ad> mi die uu i'ni.-i ’ plan, taking obligations of the raii road com
paiiit s running not over ten > cars at t.tic utmn-f, which cover t he juincl-
•pal and inn-rest of the. special series of bonds issued by tin* Equipment
Go. running lor similar periods. The title remains in the lessor till last
payment is made, and then vests in the purchasing railroad. In the
meantime the title is held intrust for bondholders and the bonds are
virtually a mortgage on tlrrolling stock. till paid off.

SI. Louis Bridge Tunnel Railroad.—The railroad and tunnel
were -mitt under ilie mortgagebi i->73, July 1, 1878. Foreclosure under
the first and second mortgages on the bridge was made'De.e. 20, 1878.
On Jiii\- 1, .$81, the'bridge, and Tunnel Railroad were leased to the Mo.
Purine ami Wabu*h St. Louis As racitic for the term of their cer¬
tiorate charters, on the terms following, viz.: Of tile, stock $2,490,000
1st ore ferret l, by tin* t 'Tins «*T tin lease, is guaranteed 5 per cent till Jan¬
uary, 18*5, au-.t then 6 pur rent; $3,990,000 2d preferred is guaranteed
:> pig* een~ per annum, rla* first semi-annual payment being July 1,
1*8-1. The RR. stock of $1,250,9o0 is guarani, ed 6 per cent a year.
The whole annual charge for rentals is $370,900, one-half payable bv
M ssoui'i i’acitie ami one-half by Wabash. The, common slock was held
bv i;.e bonuoii lo-organiz.uion Committee, and under the lease \\ as
transferred u> Mercantile Trust Companyof N. Y. with power to vote
thereon. The. Tunnel Railroad stock is guaranteed 6 per cent per a»
mini. (V. 38, p. 295 )
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DESCRIPTION.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

IhmjhZPrijg;pal,When Due.
Stocks
Dividend.

For explanation of column headings, Ac., see notes on first
page of tables.

Southern d Atlantic Telegraph—Guaranteed stock j
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V...
Sterling Iron d Kailway.—Stock

Mortgage bonds, income, series “B”
Plain income bonds

Sulro Tunnel—Stock
Mortgage bonds (for $2,000,000)

United Stales Express—St<>ek
United States Rolling Stock—Stock....
Wells, Fargo d Company Express—Stock
Western Union Telegraph—Stock

Real estate bonds, gold, sinking fund
Bonds, coup, or reg., conv. till May, ’85, sink. fd. 1 p. ct.
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)

Spring Mountain Coal Co.—This is guaranteed 7 per cent per
year till January 1, 1885 by a lease, and the royalty tiler under paid by
Leliigh Valley Railroad. In April, 18-'4. it. was reported that L high
Valley had purchased the property. (V. 39, p. 250.)

Sterling Iron Sc Railway.—The property of this company, in
Orange County N. Y., (ami a few acres in Rockland) consists of 25,000
acres of land, with furnaces, Arc., having a capacity of 15,000 tons of
pig iron per year, and miles of railroad, houses,* Ac. The company
endorses the $471,074 bonds of the Sterling Mountain ItR. A. W.
Humphreys, President, 42 Pine Street, N. Y.

Sutro Tunnel.—Tunnel on Comstock-Lode for facilitating mining
operations.
l ulled States Express.—No reports.
United States Rolling Stock Co.—The assets, Dec. 31, 1881,

amounted to $4,058,470 in locomotives and ears, and total including
shops, Ac., $5,035,400. The net income in 1881 was $320,771 overall
charges.

Wells, Fargo Sc ( ompair Express..—An increase in capital to
$G,25o,0C0 was made in 1870. No report.

"Western Union Telegraph.—On the practical consolidation with
the Atlantic A Pacific in 1878 the Western Union had a monopoly of tele¬
graphing business in the United States. In 1870 the American Union
Opposition line was started under the auspices of Mr. Jay Gould. The
Western Union Co. divided up its surplus stock, making a scrip dividend
of 17 tier cent to stockholders of record June 20, 1870. On Jan. 10,
1881, was dated the grand consolidation, in which the Western Union
raised its stock to $80,000,000. giving par. or $15,000,000. for the stock
and bonds of the American Union; GO per cent for old Atlantic A Pacific
stock was given in new Western Union; and a stock distribution of 38
per cent to Western Union shareholders. An injunction was obtained
against the stock distribution and litigation ensued, and after a de-j
cision at first m favor of the Western Union, the stock dividend was;
in November, 1882, declared illegal by the General Term of the New
York Superior Court, but was finally held to be legal by the N. Y. Court
of Appeals in October, 1883.

In March, 1882. Jay Gould and associates obtained a majority of the
Mutual Union Telegraph stock of $lo.oo0.000, and so stopped its oppo
sitiou, but disagreement followed until, in Feb., 1883, a lease was agreed
upon. The Western Union also leases the American Cable, with a guar¬
antee of 5 per cent per annum on its $10,005,000 stock, raised to
$14,000,000.

The statement for the quarter ending Mar. 31.1884 (partly estimated),
was as follows, compared with the actual figures for same quarter in
1883 :

1SS3 „ 1884
Net revenues $1,077,810 $1,050,000
Interest and sinking fund 120,004 120,420

Surpfus revenue ....$1,551,125 $1,523,570
Dividends, 1% per cent 1,300,707 1,300,800

Date
of

Bonds

Size, or
Par

Value.

Amount *

Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable and by
Whom.

$25 $948,000 2*2
-

A. & O. N.Y., West. Union Tel
50 1.500,000 3L> J. & D. N. Y., Company’s Office.
50 '2,300,000 ....

1890 500 Ac. 418,000 7 Feb. New York.
1870 1,000 495,575 6

10 18,920,000 ....

1879 .... 000,000 .... London.
100 7,000,000

5,000,000
i
2Lj '

Q.-F-
M. A S.

New York, Office.
New York and London.

ioo 0,250,000 4 J. A J. New York, Office.
i 100 80,000,000 134 Q.-J. New York, Office.

1872 1,000 1,373,000 7 g- M. A N. N. Y., Union Trust Co.
1875 1,000 4,920,000 rr

t M. A N. N. Y., Treasurer’s Office
1875 JBlOOAc 931,176 0 g. M, A 8. London, Morton, R. A Co

April, 1884

April 1,1894
Oct. 1,1896
Jan. i, 1891

May 15,1884
Feb., 1884

Jan. 16,1884
Apr. 15,1884
July 15,1902
July 16,1900

March 1,1900

Balance, surplus, for the quarter $151.358
Total nominal surplus balance Mar. 31 $3,545 243

$123,770
$4,004,711

From the annual report published in the Chronicle, V. 37, D3o7, the following was given for the fiscal year ending June 30 1882The revenues, expenses and profits were as follows:
1881-82. * 1882-83Gross revenues of the years end’g June 30. $17,114,105 $19,454*902

Expenses (including leased line rentals and
taxes) 0,00G,00 5 11,794,553

Net income. $7,118,070 $7,660,349From which there was applied;
For dividends $4,708,473 $5,199,124For interest on bonds -427,001 4i6,817
For sinking fund appropriations 40,007 40,094

Total ' $5,265,602 $5^666,035
Leaving $1,852,408 $1,994,314
Nominal balance June. 0 $1,079,006 $3,658,553

The annual report for the year ending June 30, 1883, was in the
Chronicle V. 37, p. 397. The general results of operation as given made
a favorable exhibit, but the annual report is very brief in details, and
does not state what the operating expenses were as distinguished from
the rentals, which are becoming a large amount in the annual disburse¬
ments. No general balance sheet is given, nor any statement as in
former reports of the amount of the expenditures for new construction,
patents, Ac.

The balance for sixteen years, from the date of the general consoli¬
dation—July 1, 1800, showed the nominal surplus to June 30,1883, of
$20,543,381, out of which the stock dividend was declared in 1881 to

the amount of $15,520,500, leaving a nominal balance of $5,016,792.
The following statement shows the mileage of linesand wires, number

of offices, and traffic, of the company, for each year from June 30, 1866,
to June 30. 1883 :

Miles of Miles of No. of No. of Mes- Net
Years. Line. Wire. Offices, sages Sent. Receipts. Receipts.

1805-00 . 37,380 75,080 2,250 $ $
1800-07.. 40,270 85,20 1 2,505 5,870,282 0,508,025 2,624,919
1807-08.. 50,183 97,594 3,210 6,404,595 7,004,500 2,641,710
180.8-09.. 52,099 104,584 3,007 7,934,933 7,310,919 2,748,801
1809-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,9651870-71.. 56,032 121,151 4,000 10,040,077 7,037,448 2,532,6611871-72.. 02,033 137,190 5,237 12,444,499 8,457,005 2,790,2321872-73.. 05,757 154,472 5,740 14,450,832 0,333,018 2,757,9621873-74.; 71,585 175,735 0,188 10,320,250 9,202,053 2,506,9201874-75.. 72,833 179,490 6,505 17,153,710 9,504,574 3,229,1571875-70.. 73,532 183,832 7,072 18,729-,567 10,034,993 3,399,509
1870-77.. 70,955 194,323 7,500 21,158,941 9,812,352 3,140,1271877-78.. 81,002 1206,202- 8,014 23,918,894 9,801,355 3,551,5421878-79.. 82,987 211,566 8,534 25,070,100 10.900,040 4.800,4401879-80.. 85,045 233,534 9,077 29,215,509 12,782,804 5,833.9371880-81. .110,340 327,171 10,737 32,500,000 14,393,543 5,908,279 .1881-82..131,000 374,308 12,068 38.812,247 17,114,105 7,118,0701882-83., 114,294 432,720 12,917 40,581,177 19,454,903 7,660,350
—(V. 30, p. 82. 102. 197, 25 t, 313. 359, 427, 575, 070; V. 37, p. 295,
370, 397,008; V. 39, p 332. 425, 447.) -

SAMUEL H. SMITH,
No. 4 BROAD STREET, NEW YORK,

c-

DEALER IN INSURANCE SCRIP, CITY RAILWAYS, GAS STOCKS.
CITY RAILWAY STOCKS AND RONDS.

Name of Company ! Capital.
T, 'J. >Iar r. ~

Val. — r-i
Win 11 Paid

and Payable.
Bid. Ask.

Broadway A 7th Av.
1st mortgage*

Bleeeker Stre et
1st mortgage

Central Gross Town.
’

1st mortgage —

Cent. Pk. N.AE. Kiv
Consolidat'd bomls

Christ’r A 10th Sts
1st mortgage*.

D. D. E. B. A Battery
1st mortgage
Scrip

Hous.W.St.APa v.F’y
1st mortgage

42el St. A Or. St. F’y.
1st mortgage

Twenty-Third Street.
1st mortgage

Eighth Avenue
Scrip

Ninth Avenue

$2,100,000*
1,500,000

900,000
700,000
600/ 00:
240,000!

1,800,000,
1,213,000;

050,000'
280,000

1,.’00,000j
85 5,000 j

1,200,<00
250,0001
500,000;
750,000
235,000
600,0' 0
382,0001

1,000,000'
1,000,000

800,000!

$100!
1,000

100 L
1,0Je f

ICO}
1,000

lOOj
1,000

100
1.000

100
500

Yar's
loo
500
100

1,000!
lod

1,000
100

Var’s
100

2 ' April, 1884 '159
5 lJimeADeC.,1904 105

3ij January, 1884 23
7 Ij.AJ.,.July,1900 110
1 i-j April, 1884 '130
0 M.AN..elue 1922illl
2 j April. 1884 ;140
7 IJ.A D.,Dec.. 1902; 119
2l2 Fe*bruarv, 1884 125
7 'April A Oct.,’98 111
2L> Mu v,'1884 1200
7 *J. A D.,.J., 1893 110
0 jFe'b.A Allg., 1904 107
2 ! Febriiarv, 1884 1110
7 jj. A J„ July,’94*110
3 j Fe bruary, 1984 245
7 ! A. AO., 1993 110
4 , February, 1-81 170

M A N ,M.,1893i 112
April, 1^84 200

Jan.A Julv, 1904( 100
85

2.L>
6 *

105
107
25

112
135
113
143
121

ill'

j 117

j 110
jiLi"
ii2‘
175
■115

lie*
; 90

'

Name of Company. Capital.
Par
Val.

Sixth Avenue
1st mortgage
Scrip.

Third Avenue
Bonds

Second Avenue
Consol, convertible
3d mortgage

$750/ 00
500,000
750/DO

2,000,000
2,000,000
1,802,000
1,050,000

150,000

$100
1,000
Var’s

100
1,000

100
1,000
1,000

>■2 ft 1

When Paid
and Payable

Bid.

4
7
10

March A Sept. 325
[J.A J.,July, ls‘H) HO

March A Sept
i February, ls84 275
' J.AJ.,July, 1890 111
! April, 1894 195
jM.&Ni, M., 188S 106
'A. AO., A., 1985)100

GAS STOCKS AND BONDS.

Name of Company. Capital. Rate.

Manhattan .-

Metropolitan
$1,0(0,000

2,500,000
700.000

3,000,000
750,000

3,500/100
1,500,000

Bonds
]\Toni<-i pnl

6

Bonds
New York Mutual

7

Bonds 6
New York 4,010,000
Harlem 1,850,000

2,000.000

Bid

272
228
107
210
106
130
102
152
118
95

Ast

115

,1131205
jlOS
105

Ask.

276
235

215

13o

'157
125
98
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BANK STOCK LIST.

Companies.

Mfed. tbuR(')
are not Nut 1.

2O!

too!
loo!
100;

America'..
Am. Exeh.
Bower}*.. .

Broadway.
Butck’s’&Dr
Central
Chase
Chatham....
Chemical...
Citizens’....
City
Commerce..
Continental.
Corn Excli.'.
East River .

11 tli Ward'.
Fifth
Fifth Ave*..
First
Fourth
Fulton
Gallatin ....

Garfield ....

Germ’nAm.*
Gerrn’n Ex.*
Germania*..
Greenwich*.
Hanover....
Home*..—
Imp.& Trad.
Irving
Leather Mfr.J 100
Lincoln ....

Madis’u Sq.*
Manhattan *
Marine
Market
Mechanics’ .

Mech. & Tr.
Mercantile..
Merchants’ .

Merch. Ex..
Metropolis

Capital.

Par

100
100
100

9

Amount.

Surplus
at latest

dates, t

$ $
3,000,000 1,673,800
5,000,000 1,484,4 >0

250,000' 248,900
1,000,000i 1,4 02,900

300,000. 302,700
2,000,000! 521,300

100 300,000! 253,500
25 450,000' 257,400

100 300,000:3,87 9,600
25 600,000! 248,900

100 1,000,000 1,833, WO
100 5,000,000,3,170,700
100 1,000,000 206,100
100 1,000,000! 1,022,100

25 250,000, 130,000
100,000! 50.200
150,000' 112,700
lOO.OOOi 424,500
500,000 3,473,900

100 3,200,000! 1,134,3t>0
30 600,000
50 1,000,000
50, 200,000
75 750,000

100 200,000
100 200,000
25! 200.000

100,1,000,000
.„..! 125,000
100 1,500.000

50; 500,000

Dividends.

Period. 1882. 1883. Latest

100
100
50

100
100
25
25

100
50
50

100

600,000
300,000
200,000

2,050,000
400,000
500,000

2,000,000
200,000

1,000,000
2,000,000
1,000,000

300,000
3,000,000

100,000
100,000
500,000

2,000,000
200,000
300,000
750,000
700,000
240,000
300,000
422,700

2,000,000
25 200,000

Phenix I 20 j 1,000,000
Prod. Excli.* 100:1,000,000
Republic 100| 1.500,000
8t. Nicholas* 10t»'
8eaboard* .J100
Seventh W’d 100
Second 100
Shotufc L’tlir 100
Sixth
State of N.Y*
Third
Tradesmen's
Union
U. States ...

Wall Street*
West Side*..

Metropolit’n LOO
Mt. Morris*.
Murr’y Hill*
Nassau*
New York ..

N.Y. County
N.Y.N. Ex.
Ninth
N. America*
North Riv’r*
Oriental*. ..

Pacific* ....

Park
People’s*. ..

Q.-J.
J. & J.
M. & N.
■V. & O.
J. it J.
F. & A.

May.
M. & N.
M. it N.

& J.

500,000
500,000
300,000
300,000
500,000
200,0001
800,000

100 1,000,009
40 1,009,000
50 1,200,000

100 509,000.
50 500,000

ioo; 200,000’

100
100

331.800
940.200

3 -5,900
160.900
191,000
209.200

5-',600
604.700

4,300
2,712,300

191.800
461.800

20,600 1
5,900

1,035,500 F. & A.
249.900
362.800

1,130,000
50,200

234.100
650.500
159.900
161.100

1,465,900
42,2 >0

146.100
79.700

1,09 s,700
43,100
88.700

240.200
245,400

67,000
295.300
233.200

1,294,400
128.800
265.900
43.600

643,3001 F. & A.
361.500 J. & J.

68,200,
73,000 J. it J.

139, 00 J. & J.j
198.600'J. it J.
57.600 J. & J.

482.600 M. it N.
361,500,1. it J.!
260,800 J. & J.
753.100 M. & N.
189,100; .

102.500 J. & J.l
184.700 J. & J. .

10

Jan
Nov
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jail.
Nov
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.

,’84. 5
.,’83. 312
,’84. 5
.’84.10
,’84. 4
,’84. 4
.’84. 4
, ’84. 5
,’84.15
,’84. 3L2
.,’83. 5
,’31. 4
,’84. 5
,’84. 5
,’84. 4
,’84. 4
,’84. 35

t Mar. 7. 1884, for National banks and Mar. 22,1884, for State banks.

LOCAL GAS COMPANIES’ STOCKS AND BONDS.
The following is a list of the stocks and bonds of gas companies in

New York and Brooklyn, with details of interest, dividends, ito.
Quotations for these will ho found in the Commercial and Financial
Chronicle each week.

Gas Companies.

Brooklyn Gas-Light
Citizens’ Gas-Light (Brooklyn)

Bonds
Harlem
Jersey City <t Hoboken"!!!!“!
Manhattan
Metropolitan

Bonds
Mutual (N. Y.)!.“.."."

„ Bonds ....... * *.* !!
Nassau (Brooklyn)

Scrip
New York....
People’s (Brooklyn)

Bonds, “

Dividends and interest.

Par. i Amount.
Period. Date.

*

3
. percent

Bonds, 6 per cent \ Var r..
Centra1 of New York.. .t I 50
nilhamsburgh ‘ I 50:1,0(0,000 Quar.
w^ds j 1,00011,000.000 A. & O. 3
Metropolitan (Brooklyn) 100 1,000 000 ! 3

25 2,000,0 0 Various 5 'Feb , 188 4
2011.209,000 Various 3 Jan., 1884

1,000 259,000 A. <t O. 3L> S. F„ 1899
50 1.850,000 F. <fc A. 3 Feb., 1884
20| 756,000 J. & J.: 7*2 Jam, 1884
5014,0 >0,000 Various 5 !Apr., 1884

ICO 2,500.000 F. it A.1 10 jFeb., 1884
500 750,000 F. A A.' 3 1
100 3,500,000 Quar. ; 2^ Apr.. 1884

1,000 1,50 i,000 M. & N: 6 i 1902
25 1,000,0JO Various 3 Sept.,1882

Var’s. 700,000 M. & N. 3^2 Nov., 1883
100 4,900,000 M. & NJ 5 jFeb., 1884

10 1,000,000.1. it J.| 3^2 Jan.. 1876
375,000 M. & N.j 3^!Nov., 1883
125,000 Various
466,00 ' F. it A.

1,000

Municipal.
Bonds'.

Fulton Municipal ...Bonds...
Equitable . .7.’.’.’.".“"."

10013,000,000 Various
1,000

100

“ioo

750.000 M. & N. 6
3,000,000 1...

309,000 J. & J.1 6
2,000,000 I...

Apr., 1884
Feb., 1884
Apr., 1884

1900
Jail., 1884
Mar.. 1881

1888

‘i960"""

INSURANCE STOCK LIST.

I ^ 1 NetCapital. i Surplus,
Companies. — j.,A 1,

1 Par. Amount. 1 1884.*

40 Apr.,’84.10
8 Jan.,’84. 4
7 May,’84. 3*2

10 Apr., ’84 5

6 " Feb!, ’84 3*"
10 May,’84.10

8 May, ’84. 4
6 Nov.,’83. 3
7 Jam,’84. 3*2

14 ,Jam.’Si! 7"
Jan.,’84. 5
Jail., ’84. 5

Feb.,’84. 4
Jan.,’84. 4
Jan.,’84. 4
Jam,’84. 4
Jam,’84. 3
Jam,’81. 3
Jam, ’81. 3Q
Jam,’8 4. 3
Jam,’84. 3L>
Jam,’8 4. 5
Jam,’84. 3
Jan ,’84. 4
Nov.,’83. 4
Jan.,’84. 6*2
Jam,’84. 4
Feb.,’84. 3*2
Jam, ’8 4. 3^2
Jam,’84. 3
Jam,’84. 4
Jan.,’8 4. 5
May,’84, 2Q
Jan.,’84. 5
Jan.,’84. 5
Jan.,’8 4. 3

Feb!,’84.’ 3“
Jam,’84. 4

Ia"m","’82." 3*‘
fan., ’84.10
Jan.,’84. 4
Jam,’84, 4
May,’84. 4
Jam,’84. 3Q
Jan.,*84. 3E2
May,’84. 5

6^2 Jan.,’84. 3

«fSSfC0lumn s^ows *a8t dividend on slocks, ami date of maturity

American!...! 50
Amer. Excli. 100
Bowery ! 25
Broadway...! 25

I Brooklyn (J).! 17
! Citizens’... t. 20
j City i 70
j Clinton 100
Commercial.1 50

I Continental t 100
Eagle 1 40

; Empire City. '100
i Exchange... | 30
! Farragut 1 50
[Firemen’s... 17'
Firemen’s TrJ 10

! Franklin Ac PL: 100
! German Am. 100
j Germania.. .

j Globe
Greenwich .

Guardian...
Hamilton ..

llanover
Home
Howard I 50
Irving 100
Jefl'erson. ,.f 30
Kings Co.C) | 20
Knick’boek’r 40
Lafayette R) 50
Long Isl.(+) ,t| 50
Man.it Build. 100
Mech. it Trad' 25
Meeb’nics’ (♦)
Mercantile ..

Merchants’..
Montauk(J).,.
Nassau(t)....
National....
N.Y- Eq’tabie
N.Y. Fire....
Niagara
North River.
Pacific
Park
Peter Cooper
People’s
Plienix(J)....
Rutgers’
Standard .. .

Star
Sterling
Stay vesant..
Unit’d States
Westchester.
W’msbg C.(t)

$
400,0001
200.0001
300,0001
200,000!
153,000!
300,000;
210,000!
250,0001
200.0001

1,000,000
300,000
200,000
200,010
200,000
204,000
150,000
200.000

1,060,000
1,000,600

200,000
200.000
200,000
150,000

1,000,000
3,000,000

500,000
200,000
200,010
150,000
210.000
150,000
300,000
200,900
200,090
250,000
200,000
200,000
209,000!
200,000
200,000'
210,900.
200,000j
500.000.
350,000
200,000
200,000
150,000
200,000

1,000,000
200,000
200,000;
500,000'
350,000j
20(),000|
250,000;
300,000;
250,000:

Dividends.

1881.11882.j 1883.! Last Paid.

15
rr

10

$
610,177
55,286

352,029
331,139
204,542120
429,936! 10
174,285 10
116,471
45,789

1,661,797
678,319
55,79“
72,279
83,187 j 12
50,338 8 l2
17,234 40

11 l,22(-jll
1,685,010 12

817,897 j 10
119,066! 10
264,812130

1 1,686' 6
111,174.12 L»
777,25“' 10

12663,133 10
19.1 3840
4,203 10

284,681 10
198,656120
91,(4 O' none
59,83440

103,627 i 10
'141,691! 12

67,066:14
82,50140
19,874' 8

154,659 10
73,24640

165,167|14
72,61140

340,503 10
70.1 !>9|10

324,200
98,766

375,735
74,710; 12

202,943 20
106,786 10
686.160 10
163,263 14
121.015 12-46

6,672 9

3 *2 10 Jam,’84. 5
) [10 Jam, ’34. 5
) 42 Jan., ’84. 6
L i 14 Feb., ’84. 7
) 115 i.Tam,’84. 7^
) 40 !Jnm,’8i. 5
) ; 10 iFt b , ’S4. 5
) 10 -Jan , ’84. 5
) ! 8*s jJ;ii,’84. 3ia

1 4-35! 14-7oj 15*05 Jam,’84.7-70

none, none

24,624 none.! none. none.

Apr.,’84.
'Jam,’84. 3
iFeb., ’84. 3
Jam,’84. 5
Jmu.,’84. 4
Jam,’84. 3
Jam, ’84. 5
Jam,’81. 7
Jam,’84. 5
!Jan..’81. 5
Jam, ’84. 7
Jam,’84. 3
Jam,’84. 5
Jan,’S4. 5
iJail., ’84. 5
July,’83. 3
July,’83. 2^

1 Mar ,’84. 5
Jam, ’8 4.10
Jam,’84. 3
Jam,’84. 5
Jan.,’84. 5
Jam,’84. 3
July,’83. 5
Jan,’84. 5
'Jam, ’84. 3
Jan.,’84. 5
Jam,’84. 5
!Jan.,’84. 5
!Jan.,’84. 5
Jam,’84. 6
'Feb.,’84. 4
!Jan.,’84. 5
Apr.,’84. 4

! Jan , ’84. 7
Jan.,’84. 5
Jan.,’84. 6
Jaw ,’84 5
Jan.,’8 4. 5
Jam,’8 4. 6
Jam,’84. 3i
July, ’81. 4
Feb., ’81.

127,012 10 ;10 'll Jan ,’84. 5
226.699 10 10 iio Jam, ’84. 5
202,563 10 10 To Jam,’34. 5
433,428 20 !‘20 '20 J am. ’84.10

* Over all liabilities, including re-insurance, capital and scrip,
t Surplus includes scrip. (*) Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS.

Railroads. Par.

Dividends and interest.

Amount,
Period. Date.

*

Atlantic Avenue (Brooklyn).. .50 $652.000i |2 Dec.. 1884
Bonds ' 1,000: fOOOOrj ...1 5-7 1885 it’94

Bleecker St. & Fult. F.—Stock ' 100 900,000'J. & J.1 % Jam, 1884
1st mortgage I 1,000 700.000 J. it J.! 7 filly, 1900

Broadway & 7tb Ave.—Stock : 100j2,l00.000 Q.—J. 2 Apr., 1884
1st mortgage. ; 1,000; 1,500,000 J. it D.| 7 [June,1884

Broadway (Brooklyn) • 100; 350.000 ! 3*2 Feb , 1884
1st mortgage ' 1,000; 2"0 000 7 1 1^89
2d mortgage j 1,000!" 100 000 16 ! 1889

Brooklyn City—Stock j 10 2,00 '7000 Q.—F. j 3*2 Feb., 1884
1st mortgage..- I 1,00a, 800,0 ;0'J. it J. 5 Jan , 1902

Brooklyn City it Newtown
1st mortgage

Brooklyn Crosstown—Stock...
1st mortgage bonds
Scrip

Bush wick Av. (Brooklyn)—Stk

100
1 00m

100
1,000:
1,000

100
1st mortgage 1.000

490,000;
200,000 A. it O. 4
400.000,J. it J. 7
290,000 7
500,000! Q.—F. 2
400,000; 6
600.000 Q.-J. I
250,900 M. A N.

Central Crosstown—Stock j 100
1st mortgage [ 1,0 >0

Cent. Park N. it E. Riv.—Stock
Consol, mortgage bonds ...

Christopher & lOth St.—Stock.' 100,
Bonds 1 1,0:>0;

Coney Island it Brooklyn j 1<;0
2d mortgage ! l.OOOj
3d mortgage ' 1,000
Consolidated .-.j 1,000,

D. D. E. B. & Battery—Stock.. 100,1,200,000! Q.—F.
1st mortgage, consol 500 itc; 4)00,000; J. <fc D.
Scrip .

Eighth Avenue—Stock
Scrip

42d it Grand St. Ferry—Stock.;
1st mortgage

Grand St. it Newtown (Bk’lyn)
1st mortgage

Houst. W. St. & Pav. F’y-Stk.
1st mortgage

Second Avenue—Stock
3d mortgage
Consol

Sixth Avenue—Stock and scrip
1 st mortgage

Third Avenue—Stock.
1st mortgage

Twenty-Third Street—Stock...
1st mortgage

Q.-F.
800,0 OJ. it J.

1,0! 0,0001 1Feb., 1831
1890

Apr.. 1884
1888

Jan.itJuly
Fub., 1884

1902
1*3 Apr., 1884
6 jNov.,1922

Apr., 1884
Dee. 1902
Feb., 1884

1893
Feb., 1884

1“85
1887
1903

Feb., 1884
June, 1893
Feb , 1914

2l2 Apr., 1884
6 i 1914

100 1,800.000 Q.—J. ' 2
1,000 1,200.000 J. it D. 7

6 50,000;F. & A. 2
250,000 A. & O. 7
500,000 j 3
100,000 . 7
75,000 7

125,000j ! 5
4

100'1,000,000; F. <fe A.
100 1,000,003 Q.—J.
100T,200.000!F. it A.
100

1,000
100

1,000
100
500

MS,000
236.00
170,009
175,099
250,099

M. & N.f 6
A. & O. 7

!Nov., 1883
Apr., 1893

.Q-

2Lj Jan., 1884
7 j 1896
2 Feb., 1884
7 July, 1894

Jam, 1884
April,1885
Nov., 1888
Mar., 1884
July, 1890
Feb., 1884
Jam, 1890
Feb., 1884
May, 1893

This column shows last dividend on stocks, and date of maturity
of bonds.

500,000 J. it J. 7
100 1,862,009!J. & J. 5

l.OOOi 150,090'A. it O. 7
1,000 1,0'0,000 M. it N. 7

100 1,500,OOOiM. & S. 1(
l,000i 500,000 J. & J. 7

100 2.090,000; Q.—F. 1 4
1,000 2,0(>0.000:J. & J. 7

100 600,000 F. & A. 4
1,000 250,000IM. & N. 7
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94 RAILROAD EARNINGS. [Vou XXXVIIJ.

MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

Alnbamu (ircat Southern—
1680 (295 m.).

P 1881 (295 m.>.
I 1862 (295 m.).

1888 (295 m.).
[ 1884 (2415 in.).
Atchison Topeka Sc Santa Fe—1880 (1.167 to 1,540 m.).1881 (1.540 to 1.7h9 ni.).1882 (I,7b9 to 1.820 ni.J.

1888 <1,820 m.).
1884 (d) (2,215 m.).

Burlington Cedar Hap. Sc No.—1880 (402 to 504 m.).
1881 <504 to 589 in.).1882 (020 to ftwo in.)1883 (090 to 713 in.).1884 ('<13in.).

Central lowa-
1882* (244 to 270 m.).
188-1* (270 to 401 in.).
1884* (401 w.).

Central Fncific—1880 . (2,301 to 2,586 m.).1881 (2,58ft to 2.775 m.).1882 (2.-82 io 3.107 :u.).
1888 (3,199 to 2,941 to 3.003 in.).
1684* (3,003 m.).

Chesapeake Sc Ohio-1880 (430 m.).
1881 (430 m.).1882 (430 ; o 512 ill.).
1683 (512 m.).
1884 t512 m ).
Elizabeth. Lex. Sc Big Sandy-1882 (130 tn.)1883 (130m.).1884 (130 m.).

Chicago Sc Alton—1880 (840 m.).1881 (840 tdMO in.).1882 (849 ill.).1883 (849 III.).
1884 (84W1U.).

Chicago Burlington A- Oiiincy—
1880 (1,857 t< 2.772 in.).1881 (2,772 to 2.021 in.).1882 (2.921 to 3,229 in.).1883 (3.229 io 3.322 ill.).1884 (3,322 m.).

Chicago & Eastern Illinois—
1880..'.
1881
1882 (230 to 240 in.),
1883* (240 m.)
1884*

Chicago Milwaukee Sc. St. Puui.-1880....- (2.250 to 3.7.5 in.).1881 (3,775 to 3.951 m.).1882 (4.104 to 4.520 m.).1883 (4,520 to 4.700 in.).
1884* (4,700 m.).

Chicago Sc Northwestern—1880 (2 293 „o 2,764 re).1881 (2,<78 to 3 018 in.).1882 (3.100 to 3,476 m.).1883 (3,580 to 3,798 ,n.>.
1884* (3,798 to 3.850 m.i.

Chic. St. Paul Mil.n. A Omaha—1880 (682 to 940 m.)
18-1 (940 to 98 . m.).1882 (1,003 to 1.147 m.).1883 <1,150 to 1,280 m.)
1884* (1,280 in.).

Clu. Ind. >t. Couis Sc Chicago—1881 (300 to ; 03 in.).
1882 .• < 3* 3 in )
1883* (303 in.).
18M* ... (36.3 m.).

Cincinnati N. O. & Texas Puc.—1882... (330 in.).1883 (330 ni. .1884 (3,0 m.).
Denver A: Bio Grande —1880 (337 to 551 in.).1881 (551 to 1,002 in.).1882 (1.006 to 1,100 m.).

)883q (1,315 to 1.679 in.).
18810- (1,07.) in.).

Des Moines Sc Fort Dodge-1881 (87 m.).1882 (87 to 138 m.).1883 (138to 143 m.)
1884 (143 m,).

Fust Tenu. Va. A: t.a.—1881 (9(0 m.)
1882 (902111.1.1883 (902 to l.lt-3 m.).
1884* (1,123m.).

Flint &■ Fere Marquette—
188(> (293 to 318 m.>.1881 (3 !.*• ill.).
1S83 (318 to 347 tn.>.
1883* (347 to 301 in.).
1884 (301 tn.).

Green Bay Winona iV St. Paul—
D82. (219to22o in.'.
1883. (225 m.).
1884 (22o in.).

Gull Colorado A: Simla Fe—
1882 (373 (o 482 ni ).
18s 3 (482 m ).
1884 (not id.).

Ilaiiuihal A'. St. Joseph —
18M (292 ill.).1882 (292 ni.).1883 <292 in.).1884 (292 in.).

Illinois Central
1,880
1881... .

1882 a...
1883 it..
1884* a....

....(1.275 to 1 321 ni.).
(1,3-1 ni.).
(l.O'.'O in.).

.(1,900 to 1,928 in.».
(1,928 in.).

Indiana Bloom. A Western1881 (544 m.).1882 (544 to 084 in.).
1883* (08-1 ni. .

1884* (0S4ni.).
International Sc (3. Northern—1880 (520 to 571 in.1.1881 (571 to 731 m.).1882 (731 to 775 in.).1883 (775 to 825 m.).1884 (625 a. .

Luke Erie A Western —

1880 (302 to 385 m.)..
18-1.... (885 m.)..
1882 (385in.)..
1883* (385 m.>..
1884 (385m )..

Jan.

58.509
60.5751

481.103
743.26H|
.070.
961.255'

184,316
107,750
252,823
15*7.402

93.031 i
77 309

110,918

1.200.614
1,002.907
1,8851,409
1.71, .(581
1,5-3,000

202,335
102.540
2' 8.740
251.970
2-0.021

28,7 id
47.893
47,388

524,054
495«,120
585.830
640.386
0(>»,041

1,43* .740
1.307 5)48
1.058.634
1,025.680

. 72.460
125 45ft
145.404
13S.8*S4
120,091

764,298
95)0.848

1.434.537
1.350.15*9
1,407,000

1,151.032
1,240.067
1,044.930

1.93.827
257.785
327,478
312.017
343, l(i(>

182.456
218,595
15)1.78)
175,08-.

19 ',92:
165, .20
182.2154

124.759
807.470
51)5.128
4(53.702
4.s?,2.)l

24.5)0'
32 82-
20.0 0
20.4-

254.002
323.241
309,879

1 0.277
131.503
1).7.548
1: 0.179
18* ,792

25 501
*\S*t>
80,109

105,12.'
158,0-*4
145,8< 7

154.401
133.232

595.218
8 1

8'v>.V
081 .V

l,lol,o59;

185,050
201 8.-3
248.142
15)8,685

159,543
172.47o
235.223
342.138

89.209
107,023
120.703
123.578
87.03-

Feb. I March. April. May. June. July. Aug. Sept. Oct. Nov.

* $ * $ $ * $ * $ *
51.227 47.829 45 344 44.145 40,821 47.525 58,701 62.541 67.563 61,155
63.546 62.499 58 259 52.304 51,731 5’,982 68,187 70.320 80.875 78.257
66.732 08,-85 57,005 54,853 54,490 61,041 73,794 77.793 88,674 98.097
82.451 89.615 72,025 77,781 72,176 73,301 90,219 95 093 112,147 107,329
85 057 97,(5) 0

478.331 654.090 <i90,St(16 077 803 747,012 057.580 674.229 806.730 932.122 903.728
558,481 5 02.303 948,479 1,046.125 1.197.550 1,00(5 033 1.000.640 l.i55.809 1,203.023 1,303.385

1,055.909 1,203.073 164.335 1,183,761 1.153.479 1,1 7,003 1.251.063 1.329.113 1.43) *.v2ft 1.349.312i
935.665 1,284,120 1,166,086 l.lt-0,808 1.146.107 1,167.987 1,2'.3,5 00 1 203.258 1,361,582 1,34v ,7021

1,1(57,020 .. ..1
165.17) 188.325 141.652 149.504 153.378 143.432 160,160 179.804 204.991 189,330!
124.509 148,551 , 184.(580 1(55,630 265,912 174 851 209.112 2 '1,801 221.748 202,180!
225.(530 224,107 178.304 199,278 21! .257 198.270 224.920 201.439 800.155 278.429!
1H7.D01 252.913 218.252 208,672 216.616 195.989 2 32.5c 2 260,357 307,640 808.200
201,004 217,349 • 1

90,353 80.067 82.044 84,417 100.629

‘

91,587 97.550 112,824 108 464
b .

100.353!
79,95(5 115 826 100,805 110,394 V-3,535 160,972 120,333 115,651 130,841 143,244 j
98,11X5 115.182

1.070.487
1

1.373.438 1,356.716 1,778,488
!

1,724,950 1,840.007 1,973.438 1.964.997 2.120.229 2.199.400
1.454.21S 1.709.637 1.872.370 2,09i.il! 2,159,311 8,809,340 v,l 88.519 2.185.303 2.507.857 2.297,97!
1,720.(575 1,9(50.737 2,054 ,(587 2,342,298;2.229,105'2,( 76.048 2.350.557 2.493.445 2.424.529 2.139.V59
1.4(55.1 52 2,021.533 2,050,313 2,127,420 2,129.226 2,036.216 2,2(57,543 2,426,848 2,49(5,091 2,104.63!)
1.384.000 1.624.000

198.681 222,762 221.559 199,443 214,255 23.8,236 259,11 C

......

24 T. 303 211,820 240.795
184.389 228,481 227,343 252.235 241,135 225.01*6 262.858 247,14J 23(5,396 23= ,585
179.053 215.445 2(57.454 257,040 271,382 316 787 381.454 332.219 •‘-51.310 300.732
2r 3.44(5 337.705 298,(530 331,173 323,845 335,20- 381 740 365.474 375,815 345,300
266,1)72 *308,111 - *

26,751 31.416 36.240 38,951 37.402 51/60 54,264

......

57,352 58.289 61.18.8
55.4.8 53.045 47.510 5(5, (5c9 56,"2. 63,435 75.831 76, 34 '<0,095 58,05!
45.049 *58.n20 ......

497.013 626.473 542.961 01(5.128 (517.524 708.900 701.120 767,34') 785.199 690.770
4.4.318 520.915 558.1: 0 548.556 635.800 676.205 769.751 774.75! ) 771.844 072.380

,517.897 588.70 1 504.800 559,577 017.251 702.* 35 850.398 912.092 858.674 749.9 If
557.384 686.(594 (500.878 646,730 667,5U8 731,503 886.550 984,945 901,619 801,187

*571.0.3 *695.243

1,111,870 1,732.518
i

1,489.894 1.909.027 1.082,95(5 1,773.643 1,834 321 1.862.285 \ 934,762 1.837,800
t 034.821 Ml*. 149,1.574.071 1,070.450 i,083,80c 1.888.35- 2.179.945 2.2(52.981 2.081.001 1.816.133
1,457,301 1,506.217 1.530.838 1.505.201 1,437,104 1.025,1.00 2.086.858 2.190,400 2 270.444 2.199.421
1.61 1.021 2,39(5,584 1,824,130 2,009,872 1.937,91(5 1,-24,. 05 2,495.124 2,909,165 2,742,480 2,502,778

11,971,013 .

83,265 88,278
.

83.689 111,800 93.234 114.129 131.777 131,904 130.891 128.597
117.110 121.637 134 070 1)7.296 144,879 125.139 15(5,497 150.915 150,857 137,473
127.212 13(5,4 21 ! v 3,881 140,779 132.(501 151.763 170,380 172.215 170.305 101.704
112.2(59 139,583 123,037 127,511 143,205 126.354 159,187 155,537 144,1)58 143,175
108,8)0 111,8(59

738.740 900.676 871.041
:•!

1,134.745 1,037,958 1.026.709 991,297 1.257,678 1,493.621 1.472,0.38
682.718 916,989 1,259 94)5 1.0718.491 j 1.729.812) 1.5(58.70) 1.678.301 1,(544.070 1.591.053 1,569.598

1,37o.3'i 7 1.5(51.386 l .517.5(59 1.627 933 1.6 9.431 1,404.927 1.545.198 1.9* 0.710 2.250 975 2.(72.973
1.257.046 2.043.730 1,972.271 2,033,514 2.023,181 1,829,2-5 1,851,209 2,C20,684 2,531,128 2,38 i,(02
1,318,000 l .?8a.0U0

■

1,131,6.83
j

1.361.725 1,294.573 1.875,608 1,67! .177 1,099.686 1,767,939 2,020.245 :2,!05,217 1,855.622
9 53,205 1.1 <-.796 1.474.(512 1.879,006 2.306,440 1,983.031 2,315.164 2 292,076 2.341,097 2.019.037

1,474,176 1,672,93: 1.608.741 2.110.947 2.043,510 2,059.95c 2,211,622 2.553.041 2,001.445 2.109.432
3.311.305 2.095.292 1,754.370 2.157,200 2,213,021 2.1(50.(531 2,403,45n 2,647,968 2,7; 3,991 2,368,542
1,437,500 ! ,758,300

173,078 250,783 259.208 232,146 21^93 236.99: 251.013 300,833 342.05? 342.894
158.50.1 251,649 261.211 35(1,: -.-5 404.562 383,202 370.897 373.370 379,029 392.921
833.439 413.236 377,288 402,882 374,(594 359,459 42o,7! 8 522 200 548.-52 515.(K)8
282.2 6 43.S.520 43-1,071 4 5c,3)5)4 441,67s 444,383 495,019 523 808 674,364 583,674
328,500 451,700

165.552 192.164 184.923 180,735 212.299 177,161 237,284 228.653 221.320 211.014
1-8.072 201.723 194 474 11X5 2! 5 193.372 217.198 287.49* 165.(54 i 249.44:5 223.303
141,256 22(5,484 193.141 205,540 199,929. 185,390 242,094 247,826 *52,299 212,675
128,951 205,4(57

188,798 199,567 180,112 208,210 188,835 223,168 228,334 243.241 240,384 242,827
154.137 227 47:5 1,3,1 (5 208,208 208,826 22-,358 241,13; 240,326 260/,73 237,483
160.317 231,000 ;

126,922 160,8.83 164,883 19:1,925 295,45(5 373,132 400,139 400,583 473,03)4 408.562
3 i7.683 398,493 43)4.111 514.707 584,229 548,281 60(5.193 020.643 605.0*7 566,821)
395.293 516.310 550.280 593.922 545,444 523,165 578.448 599,191 642.213 495,761*
4..7.535 548,580 590,531 62(5,018 (578,731 709,825 099,( 03 600,004 720.445 635,858
391.780

16.472 26.939 30.225 24.601 32.880 35,807 51.450 47,519 40.00’ 35,057
32 072 35,375 25.617 24.790 21,3Sr 23.507 28.24C , 31 9‘>3 31.595 32.00*
21.573 28.920 23,! 83 20,044 22.(5(59 25.227 36.795 40,102 37,57! 34.117
2; ,215 ...

236.150 266.298 802,714 31*5 49‘< 31?,083
234,764 248,47(5 220.380 240,' 76 2)0,995 243,525 289.287 320.35S 3-6.216 800.736
312.52 c 339,. nl 273,3-2 2-3,157 304,897 - 31 1,7 84 3) 2.5(54 894.434 455,503 409,605
3 J 1,591 -

118.SC 2 14(5 523 130.512 115.042 120.685 114.878 129.571
“•

146.952 161.140 152,082
i 19.6.3 1 158.161 171.400 162,520 1(50.058 i:r .514 152,951 153,4-2 100.8SO 17*.* 09
163.883 190014 188.569 1?>. i i3 100 240 148.503 1(5(5. ’ 57 1-7.41(5 199.007 •.03.44*
164.954 231.034 235.1 35 229,0' 4 206.322 184,427 21 >8,805 204.803 234,617
189,589 *218,518

2(5.583 35,60(5 31.303 30,289 50..'T>5 £0.792 50.097 34,881 89,001 44,323
1 2,198 39.104 36,8(18 35,609 34,172 20.943 50,935 38.026 40,115 47,831
24.470 31.578

01,012 81.007 06. 60 76.639 89.555 107,9 2 141.192 182,90.) 217,623 236.908
15", 80 148,40(5 132.203 151,730 144,067 163,452 *11X5.909 ‘263,436 *286.925
120,44; 124,042

122.874 170.850 190.819 172,950 190,740 201.899 210.241 215 102 231.913 195.007
1(50,322 170.10)5 158.112 1)55.03') 155,157 11-2.210 202,200 247.368 246.191 273.410

, 17 7,705 243.179 203,(511 194,(585 16(5,514 119.929 259,7. 5 ‘20:,703 *247,099

(513.800 (513.008 535.732 665.120 081.750 724,095 732,755

.

806.837 880.211 783.120
524.499 557.789 (502.493 673 259 803.887 720.004 •

S6S.407 828.847 815.238 737.218
9-7.998 995.474 887.469 891,058 85(5.488 978.033 1.083.365 1.131.556 1.311.455 1.278.261
9 74.2(53 1.130.807 85(5.337 902,359 928.708 927.470 1.093.094 1.247A09 1.) 94.310 1,321,5-11
02- ,000 993,300 i

-

16",32(5 192.085 203.677 200,064 199,840 199,125 272.114 247.932 228,077 200.45.1
180.(5. 2 204.423 220.0 6 180.477 192.317 215.977 292.177 288.253 2-1.140 264.735
202.0 (1 2' 8.,-01 215,913 234,151 217,574 217.618 319.713 292,965 270,941 285,972
212,831 222,;m ....

140,214 115,595 110,318 95,670 96,200 113,254 '

147.586 191.921 275,330 254,597
216.127 229.944 187.290 170.' 3: *172.00» *15 0.062 *253.499 *277.295 +308.3*3 *808.006
210.7.-4 200.0(5)5 254,390 262.111 261,73) 223.25* 298.070 391,245 461,067 41D.001
293.54(5 321.129 273,294 260,412 270,568 269.052 21*7,836 328,131 405,802 422,516

98.613 83.6(54 83.127 89.003 130.284 123,143 127.998 113,241 175.-84 100,960
8(5,'. 80 105.958' 190.398 102.000 141,104 124,459 107,164 124,280 118,594 108.370

100.669 99.1(581 110.056 e U 4.(570 1 i 2.303 110,401 17(5.415 157.(532 14’.) *93 143.374
105,068 183.7<)o| 96.242 101.027 97.881 77,9)3 148,743 148,374 132.336 - j1

Dec.

*
61,669
86.897
94.779

106,7-2

847,215
1,458,752
1 458.040

193.419

201.207

118,237

JTotal.
643.921
289.372

,^6.7211.064,114

8.550.975
2.584.508

14.773,804
14,117,348

2.053,482
2.259,096
2.80 >.680
2,846,771

U65.158
1,307,103

2.225.179iv4.( 94 099
2,020.3J9 25.0 2757
1.808,458 2^,744.420

218.009
20.3 562
253.356
800,385

47,090
51,530

2.074,303
2.706,765*
8 331.978
3,900.793

529.319
713,103

543.723 7.687.220
646.812 7.5.Y7.S
*ftl.066| 8.215.496

749,220^ 8,810.610
.1.552,018 20.454.494
1.905.490 21,176.455
2,027.060 21.550.804
2,170,9l» 26,110,368

328.981 1.299.001
153,113 1,640.451
14),,4i)8l 1.785.183
141,1:89 1.657,571

1.397.309 13,086,118
1,854,269 17.025.461
1.964.709 20.3W.725
2,150,913 23,659,822

1.477.902jl9.416.00fl
1.855,476121.949.207
1,826.929 23.977.068
1,760,556 25,024,062

312.173
432.615
3('4.946

*444,000

215.809
190.564
180,579

208,814
223,517

319 196
681,385
448.816
557,939

35,28)'
28,410
81,716

305.314
341.342
374,945

3.122,095
4.0*1,901
4.962,'200
5,529,103

2,415.372
2.576,103
2,484,905

2,567,135
£.588,962

3.478.067
6,244.780

■6.404.980
7,861,546

401.925
347.168
341,935

3.351,357
4,145,275

14*924 cl.599.024
l-0.sl5‘cl.W5.4H
206.170 ('2,165.219
199,005 ( 2,542,943

37.97S
36,127

228,797

191.336
255,634

673,182
763,415

S9i.:-K>7
-412^44

1,019,816

2.C57.231
2.419.000

8.304.814
S.580.397

1.333,240 1‘-' 753,850
1 i 1 bSioOO i 13,078,017

192.622'
208.5771 2./40 .227
202,8121 2,927,5o»

253 3541 1.953,594
*306459; 2.810.109
377,821 8,662,040

116.082
108,118
117,121

1.331.808
1.405,453
1,519.004

• Approximate figures. c Include* $26,634 of mis« el aneous receipts,
a In l umg sunti.ein tine. y Includ.-s Utah lines.
c Rua.n.ting corrections lound necessary alter monthly totals bad been published.

d Includes Southeru KansasIroaa hi 1884. Tj
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Continued).

SKd* (2,028 m.).

}£?• (2,000 a:.).
Shis&t’harle^tou-^m^
es* ;; (,«om.).

(330 in.).
•ijgl (3*0 Hi.).

Milwaukee Luke S» & West.*ML) (205 to 250 m.).
,c3| (250 to 276 m.).

(270 to 320 m.).
iSSS (32(5 to 3S9 m.).
g5#;;; ..........(339 m.).

Minneapolis & St. Louis—
(354 to 420 in.).

JjgJ;;;; (42_>m.).
Missouri Kansas A: Texas—
"iStt (880 to 1,100 m.).

isao (1,100 to 1,290 m.).
1^3 (1.290 to l,380m.).
1881.*. (1,3'6 ui.).

Missouri 1’aci lie—
18S1 (700 to <9o in.).
i«2 ■" (795 to 990 m.).
1883 (990 ni.).
1884 (990 m.;

Mobile & Ohio-
1880 (oO0 ill.).1883 (528 m.).
1884* ...........(52H m.).

Nashville Chatt. A; »t. Louis-1880 (593 in-)-1881 (508 to 539 in.).
1882 (539 to 550 m.)
18s3 (550 m.).1884 (550 ,l.).

New York Lake Erie A: West.—1880 (928 to 1,009 in.).
1881 (1,009 to 1,020 m.).
1882! (1,020 to 1,000 in.).
1883/ (1,000 to 1,000 m.).
18810 (1,072 m ).

New York A; New England—1880 (284 to 316 in.).1881 ‘...(310 to 384 m.).1882 (384 m.).1883 (384 m.).1884 (384 m.).
New York Susg. A; Wrst.—

1882 ^-.(88 to 144 m.).
1883.... (144 m.).
1884. ■ (144 m.).

Norfolk & West.—(At.Miss.A: O.)-1880 (428 in.).1881 (428 m.).1882 ‘. (428 m.).
1883. (428 to 502 in.).
1881 (502 m.).

Northern Central-1880 (322 m.).1881 (322 in.).1882 (322 m.).
1883. (322 m.).
1*4 (322 m.).

Northern Pacilie-
1880 (722 in.).1881 (722 to 972 m.).1882 (972 to 1.4L9 m.).1883 (1,535 to 2,305 m.).
1881* (2.449 m.).,

Peoria Decatur A; Evansville-1881 (248 to 254 m.)..1882 (251 m.)..
1833 (254 m.)..
1881 ...(251m.)..

Pennsylvania—
(All lines east of Pittsburg & Erie)-
1880 (+1,800 to 1,820 m.)..
}881 (+1,844 to 1.8*7 m.)..1882 (+1,887 to 1,981 in.)..1883 (+1,981 to 2.030 in.)..

J884 (+2,030 m.)..
Philadelphia A: Reading—

(840 nu..

J.8845 ••••• . . — (M6m.)..
Richmond A: Danville-

ag «2i<;)i m.)..
*88* (757 to 771 in.)..
Charlotte Col. A; Augusta—

gg* ....(308 in.)..gW (308 to 337 m.)..1884. (337 m.)
Columbia & CJreeiiville—

1882 (294 m.)..
}883 (294 m.)..,,1884... (294 m.)..

»irgiaia Midland —

gg (353 m.)...( <53 Ill.)..

iu5fern ^or,h Carolina—1882 (105 to 190 ill.)..
.‘883 (UK) to 204 ill.)..
884-v.... (200 m.)..Alt. A:T. il. Main Line—

jgj, in.)..
^ tou ^ T. II. Branches—

isV (71 to 121 m.).
(121 m.)..

Jan. Feb. March. April. May. June. July. Aug. Sept. Oct. Nov. Dec.

$ $ $ $ * $ $ $ $ * $ $
074,455 575,035 612,593 563,883 655,014 970,230 772,537 827,089 931,911 1,000,326 953.086 949,185
816.900 805,124 9;7,M0O 850,802 828,720 1,227.883 817.135 876.192 951.560 1,002,950 1,065,225 1.153,779
901,527 900.315 1,068,834 953,098 958.130 1,215,490 1,003,705 1,043,912 1.114,513 1,215.932 1,200,902 1.221.509
,118,735
,039,317

111,842

1,014,807
1,015,431

110,050

1.141.387
*1177370

947,45011,002,348 1.090,700,1,124 776 1,251,127 1,334,170 1,504,405 1,307,394 1,272,924

115,644 84,400 74,007 75,270 00,039 91,387 90,837 119,770 134.427 137.40
101,115 97,010 82,904 71,187 74,007 05,741 68,311 80,505 84,474 120,703 130,1*9 140,448
113,314
115,002

24.833

103,000
108,010

33,251

101,820
113,334

37.772

80,76 i £6,388 78,534 89,615 102,478 100,050 145,314 159,004 155.635

30,346^ 28,614
•

35,902 34,211 34,007 38.042 40,125 48,734 41,255
39.078 31,3*2 30,755 46,848 48.0i)9 52,202 52.045 59.93: 03.990 73,397 64,054 60,682
00,371 05,437 77,0 »H 70,009 07,010 75,312 73.150 75,17o 85.585 86,708 80,905 82,250
01,928
00,705

118,42?

63,435
70,120

110,195

70,851
100,710

90,037 93,297 91,017 88,239 100,585 98,249 112,521 103,943 75,029

110,391 100,019' 104,301 128,875 119,527 122,893 133,412 173,710 107,745 142,322
83.459

133,428

330,510

107,548
96,401

337,564

100,151 135,s08 147,130 142,293 118,806 124,850 137,Oil 159,310
......

170,053 150,12s

433,843 393,445 393,745 400,600 484,576 514,165 549.332
„

502.184 533,950 487,820
400,105 394,072 472,048 444.204 480,334 455,904 482.334 025.423 618.701 087.703 004,100 605,800
554,049 484,424

‘
634,901 512,042 575,685 550,331 590,049 710,418 735,385 897,791

•*
857,910

388.681 395,413 513,082 537,5(31 589,470 607,908 508,507 659,576 625,133 033.839 550.509 002,440
552.075 409,013 550,120 541,142 500,907 535,088 734,008 90S.73* 801.410 800.525 781.258 730,009
732,511 620,988 857,832 005,273 7ly,50l 630,725 701,434 953,5.7 944,742 840,305 773,6u4

250,110 204,094 108,302 140,091 129,241 121,855 131,621 140.593 184,217 204,714: 251,368 287,373
224,340 210,707 230,916 103,550 145,893 180.517 135.548 100,7*9 210,202 256,924 202,980 25S,*12
159,070 158,590 148,107 141.057 134,37.8 130,184, 135,174 137.475 157,875 207.433 801.054 300.4-2
215,971
185,539

108,004
105,140

184,003
188,899

179.213

128,807 141,734 122,m0i
j

134,404 150,584 185,908 256,272 280,003 *290,029

218,470 190,828 101,838 172.353 155,827 102,730 181.903 179,729 190,912 i 196.869 191,017
189,479 203,102 220,823 195,055 177,209 100.0901 100,203 183,320 190,0*8 188,035 109,033 187,0701
170,753 174,974 177,33 * 107,393 154,i03 130.701: 1*0.49.3 189,7 V? 191,190 201,712 202.068 210.0:0!
197,38*
180,992

195,202
210,495

200,104
200,819

101,435
* 1

171,070 170,601! 195,408 210.058 197,799 20 L,820
i

205,600 209,099j

Total.

1,290
1,143
1,318,
1,524
1,272,

104,
189,
213,
245,
240,

381 1
437 1
997 1
809 1
331,1
231
749
840
6811
705!

,252
.425,
,304,
,283,
,234,

218
705
758
010
4 >9

1,044,958 1,643.151 1,592,544 1,
1.847,241 1,709,057,1,770,891,1,
1,507,033 1,070,743; 1.681.798 1,
1,690,909 1,548,474:2 055,988 2,

001.812,
794,982!
750,084'
057,547

1,580,970 1,000,873:1,780.417 1,899.910!
1,787,0sI l .772,895:1,731,200 1,814,800
1,850,260 1.843,141 1,880,214 1.819.010,
2,111,450 2,580,950 2.013,134 2,411,140.

I
,908.
,014;
,201!
.711
.5:3

43,827;
08,107
04,055

I

150,870
1(V4,917,
108,57*!
200,487

213,0201
334.491
380,150
407,308:
499.252
409,840

:

81,390
110.5OS
245,309
387,928
505,-500

41,952
06,097
01,140

101,9541
153,033
149,059
191.344!
225,357

1

330,800 j
882.057!
413,551
480.805.
398,013,

77,259
78,803i

268,9351’
309,021;
51.\300;

183,845
212,019
205.222
290,311

51,219
70,974!

40,607 37,107,
07,755, 57.903
50,183 45,507i
04,7.32, 50,592,

175.420
195,050
174,709
217,334

'213,117

415.325
452,900
414.789
506,805

119,358
102,984
373,141
573,709
902,200!

30,644
04,304
55,850
08,050)

179,089
1

183,700 219,891 ; 205,050 249,885 ! 235,042 215,401
210.913 217,185 231,518 240,320 1 280.524 29P.573 201,200
261,044 280,722 285,302 298,441 : 340,490 3*3,347 304,502
275,891 303,035 300,690 320,152 391,823 : 353,571

1

305,877

52,152 57,835 61,073 ! 08.022 70,739
!

65,801 71,873'
78,511 ( 87,054 88,152 80,189 103,637 90,685 04,042;

148,099 131,407 133,7101 145,585 170,047 209,440 235.910
174,438 149,603 150.889 173,374 190,122 221.438 240.530
171.703 , 185,322 174,843 101,535 222.100 232,774 272.313.
190,000 205,003 203,610 219,188 201,711 280,557 331,854,

580,130 329.733! 419,193 450.298 453.923 464.093 512,917!
487.273 405,58sj 4*7.287 440.811 49S,003 420,505 449,004
420,490 405,091 405,819 4,84,534 625.970 557.558 527,714
470,335 499,133 470,104 474,521 587,272 545,727 590,743:

j
180,074 217,013' 253,105 247.020 228,777 839,2:7 858.450
210,210 312,705 412.024 393,252 434.085 500,032 570,72»
451.023 610.231 764,017 004,007 727,215 772,86s 824,709
005,509 759,087, 773,420 850,223 1,043,024 1,194,714 1,397,222

;

51,977
i

51,623 49,986 51,913 86,249 70,232 59,2341
67,0*4 57,525 53,090. 73,741 75.723 65,524: 5-,862
(50,059 60,014

!
43,474 45,820 70,4*1 72,575 60,227

,488
70)
855
001

3,083,551 5.944,570 3,278,180,3
3.189.215 3.095,014 3,*44,304(3,
1,373,321 3.300.750 3,912,29.3 3

3.920,357 3.712.215:4,189,380' 1,
3,574,230 3,420,733.

1.310,089 1.085.102 1,4 ■'9,389; 1,490
1,319.13.0 1.330,42*! 1,00 *,508 1.484
1.503.075! 1,200.421 1,010,089 1,709
1,003,775 1.453,862,1.000,‘Ml 1,720
1,499,749 1,236,940

,300| 3,417,91 G,3.
,37213,850,897'3,
,850 4.108.877 4,
.750 4,303,000 4,

221
SO 7
093
150,

,470 3
,437 3
750.4
871.4

239.028 2 '0,022, 339,407
259,757 329,243; 352,414
200, S*W 333,755

61,775 73,408,
70.618 9 4,I0:*|
65,376 82,931

1881.
1883.
iu»< (121 m.)..
JSS, to 138 m.)..

St (138m.)..ifJiOU 8 ^rou Me A: Houthern—&& to 718 m.).
£»; (718 to 810 m.)..

m.;. to 005m.)..
*^001* dc San Francisco—

to 507 m.)..
lag; (507 to 601 m.)..
® ‘725 to(74i S!)!!

818£aul ^*nn* *k ManVtobaI-m'}
to 855 m.)..

lS m.)..
iaoq (912 to 1,020 m.)..

(1,250 to 1,324 m.)..

70.508
71,077
50,640

-1

70,021
104.388
107,115 {

13,042
20,09(1
2.),212,

90,922
104,577
107,227
1.32,093
119,233,
50,218'
71,148!
00,950;
71.892
04,*37;

570,957
510,370
605,258

193,091
208,547,
254,040
280.990
319,927,

180,239'
254,187,
395,4011
489,703:
449,300

77.272,
05,615
71,928j

I
01,150.

113,82 I
109.590,

13,948'
27 557
35,083

108,988
101,820!
102,153
128,-: 00
122,778

I
54,750.
04,180
5r5,092
63,500,
03,709

560,791!
501.127,
522,781 j

I
195,943
178,590
240.130
229,411
329,874

I
137,645
150,482
418.858
389,612
407,128

.330 1,457,881' l.J
804U.08S.SO2 1,1
712! 1,703,46911,1
6J6 1,600,877:1,1

09,100
84.043
68,236

73,182
88,021

'

59,708 j
112, 499
123.580
119,303

18,548
20,107
31.054

113,518
132,572-
101,747
131,093
129,409

55,470'
08,505
75.802
80.951!
73,041,

704,002'
585.008
632,228!

193,1401
209,903
271,323’
353,884
415,179

201,797!
320,902'
531,004
729,813
709,1001

1,530,1
,295| 1
.730j2
,855 1,

,449,644;3.723,35513,647,543 3,882,714
.780,418,3,809,07s 3,735,OOPi 3,672.971
,140,150 4.071.179!4,417,602!4.660.054;
,130.950 4,775,380 4,034,098 4,875,348

,282,835' 1,531,813! 2,089.250* 1.746.200!
.835,725 2,000 986 1.945.874! 1.939,048
O20M59 1,975.903 2.019.017 2.229 513
,940,254 2,281,608 2,102,925 2.381,188

1,797,338
1.715,409
1.818.824
2,180,982

210,856
240,764
277, U01

71.322
86,782

200.040
228,995
201.235
271,279

459,054
437,100
520,685
530,094

300.822
475,011
751,633

1,276,022

55,060
53,4741
00,009

3,574.9)3
3,840,215
4.373,825

1.726,788
1,571,208
1.691.404
1,823,508

198,108
240,004
251,132

67,522
73,831

181.740
205,099
22-4,758
232,752

494,310
470,023
400,003
409,152

220,993
391.286
555,058

*900,000

t
9,401,344

11,344,302
12.981.438
14,170,24$

1.235,091
1,129,380
1.322,809

427.753
035,659
900,319

1,058,664

1,543,423
1,651,929

5,427,250
0,421,517

6,673,294
8,038,194

2,273,023
2,403,220
2.184,445
2,265,410

2,193,807
2,240,210
2.102,857
2,328,893

19.489,300
20.393,112
20.203,409
23,888,705

2.390,302
2,809,94?
3,393,544

723,437
1,003,001

2,001.194
2,207,288
2.429,738
2,812,775

5,050.385
5,443,Hy8
5,800,175
6,088,131

2,630,084
4,070,224
0.984,897

10,101,685

5*704 a 688,072
40,102 a 703,584
61,958 « 721,254

3,517,828
3,731,751
4.157,100

4,473,479j 3,840,510

2,184.220 1.354,031
2,015,5*0! 1,*5 >,.K*9
2.250.740. 1.795.371
2,180,095 1,501,801

200,130
207,404

48,203
52.954

42,158
43,092!

110,«35!
125,825

I

i0,i9i!
21,700;

108.4:14
133,337
97,905

103,015

47,028
61,110
6 7,4:30
58,070

203,380
297,28?;

44,052
47,9)1;

38.987
37,30*,

119,225
137,700

10.977
27,523!

95,847!
121,937
102,923
101,48 V

52.082,
50,2401
70.947!
00,914;

546,302; 179.075
5V9.978 519,120,
544,780' 558,788

170,161
209,507
234.496
202,217

333,014
425,685
570.890
812,017

167,004
274,080
252,900
280,150

281,899
382,642,
858.903,
727,499.

229,982 214 3*0 20.711
• 310.581

1
421,701 ii 302,922

25',691 272,282 317,504 302,202 j 429,*34 j 303,7),4

30,217 40,788
I *

48.290 68,14- 99,125 8* 52*
44,094 40,785 , 58,780. 70,807 08,203) 82,021

1 1

33.240 35,012
1 1

45,109 03,173
!

111,8 0
1

109.112
31,755 35.023 ; 49,205 64,8 49

1

: *6,247 | 70,15*
i

130,020 122,000

1

i 143,491
i

1«2.560 107.017
! "

130,820
131,31.3 143,777 175,800 185,205 176,107 147,040

10 814 20,1*4 80,734 27.172 20.897 23,337
23,201 30,553 44,957 40,241 44,000 30,132

105.837 138,153 150.727 130,700 143,881 110%«%
121,990 118.844 125.592 129.0*4 131.097! 105,500
90,083 130,680 100.0 (7 104.302 102,993! 155.334
85,551 99,422 128,082 120,170 128,003 123,884

44,370 52,924 06,032
i

67,580 77,982 72.074
50,132 40.549 63.588 60.3*4 72,041 64,280
53.948 73.041 88,327 83.7:15 91.350 72.817
57,04'- 55,560 71,714 80,733 82,0-40 74,901

474,302 533.512 644.380 708,325 *719.239 *087.2-80
529,700 515,519 075,981 724,100 809.394 *43.973
554,559 535,800 74 i,710 770,104 793,633 774,811

173.607 213,297 259,995 280,873 328,194 290,829
263, )89 252,889 281,802 276,653; 3 0.100 270,550
23S.721 330.914 304.907 339.504 300,006 333,020
282,000 270,101 370,390 383,082) 370,160 395,402

243,407 272,089 232,579 274.188*
-

845,057 300,075
405,321 387,4**, 414.954 485.730 603,708 508,530
856.417 853,200, 801.759 *32.770! 979.057 913,834
763,838 612,760 629,013 777,804 910,882 845,514

322,448
331,040

80,851
77,913

97,537
05,570

115,824
118,443

20,944
33,784

101.950
90.915

124.(521
120,403

82,553
74.192
75,355
72,196

*700,498
781,305

226.003
300.160
313.205
403,610

297,340
528,203
753.516
099.480

41.20O,n08
44.124,178
49,079,820
51,083,244

18,431,847
20,770101
21,834,598
22,773,187

3,603,432
3,845,152

758,557
828.350

709,156
737,920

1,497,170
1,680,193

250,791
382,037

1.4L7.062
1,4 21.80S
1.456,031

cl,40l,87fc

729.078
756,024
875.400
830,555

7,337,009
7,581,635

2.698.371
3,100,523
3,572,241
3,896,505

3,160,;^
4.878.958
8.704.771
8,394,601

^endLi eapublhhed* - --

/InalBrfJI'ao thttt “ithth. Since that time these receipts have been added to ea*M naei 68 per cent of earnings of N. Y. Pennsylvania & Ohio from and after May, 1883.

+ And 00 miles of canal. 5 Exclusive of Central of N. J. earn.ngs c Embracing correction* found necessnrv after monthly
(I June, 1882, figures (as well as th -se tor June in pre :eding yea;s) includes miscellaneous receipts tor the whole of the fiscal

i to ea** month’s earnings, and thus d’Stributed evenly through the year
g Excluding N. \. Pennsylvania St Ohio leased 11a*
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS-(Concluded),

Texas <fc Pacific-1880 (444 to 700 m.1881.. (700 to 982 m.1882 (982 to 1,412 m.1883 (1,412 tol,487m.
1884 (1,487 m.

Union Pacific-1881 (8,300 to 8,663 m.1882 (3,608 to 4,180 m,1883 (4,180 to 4,508 m.1884 (« 4,256 m.
Wabash 8t. Louis & Pacific-

1880 (1,558 to 2,479 m.1881.... (2,479 to 8.350 m.
18^9 (8,348 to 3,518 m
1883* (8,518 m.
1884. (3,518m

Jan. Feb. March.

$ $ $
245.785 219.165 215,070
281,170 260,781 319,928
123,987 278,535 343.442
534,529 416,040 526,901

1,656,005 1,600,732 1.854.723
! 2.186.020 1.835,02' 2,392 593
1,986.535 1,743,207 2,489,405
1,538,908.1,547,969

7:e,790 7f 9,451 978.629
865,339 i 813.374 1,109,399

i 1.229,96511.134.7^ 1.313.775

j 1,807,783 ! ,070,758 1.479,236

April.

$
174,177
295.068
368,752
406,180

May.

141,083
281,783
421.219
496,678

J tine.

153.066
285 305
397,253
456.226

2,140,014 2,731,3S9! 2.884,774
2,369,609 2,487,929 2,508,45.-
2,435,844 2,427,837!2,330.13:

July.

195,711
328,063
379,451
537,743

#
226,073
381,331
452,153
546,556

Sept.

$
266,570
345,790
473,240
529,968

303,666
419,203
541,901
683,669

2,766,236 2,796,843 8,119,450 3,078,559
2,205,054 2,827,904 3,170,!16 3,109.506
J,567,800 2,576,446 2,994,070 3,060,409

892,025! 948,773! 953,468 1,066.74211.189.478 1.178,950 1,50' ,203
967,033 1,148.669 l ,3(20,944 1,120,615 1.542.124 1,497.246 1,406,029

1.378.194 1,204,86411,149,682,1.418,837 1.772.544 1.682.3.821.1,595,680
1.163,65411,213.946.1,148,418;1,216,409 1,779,841 1,73 7,182 1,712,S30

Dec.

%
312.184
369,521
619,655
610,903

2,745,951
2,711,917
2,731,723

1,! 31,787
1,372,360
1,525,715
1,560,120

$
301,858!
401,058
641,049
655.402

Total.

2^.408
c5,919,782
C7,005, 111

2,509,606 29,884 282
2,559,005 30 863B2a
2,4 '7,215j29,760,995

1,050,810
1,294,657
1,331.952
1,518.288

428,118
14,407,781
16.738,358

* Approximate figures. a Nc t including St. Joseph & Western road, no longer operuted by Union Pacific. c Including pool earnings.

BROWN BROTHERS & CO.
59 WALL STREET, NEW YORK.

BUY AND SELL BILLS OF EXCHANGE
ON

I*- Great Britain and. Ireland, France, Germany, Belgium, Switzer¬

land, Norway, Denmark, Sweden and Holland.

ISSUE COMMERCIAL AND TRAVELERS’ CREDITS

I IV STERLING,

AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, IN MARTINIQUE AND GUADALOUPH.

MAKE TELEGRAPHIC TRANSFERS OF MONEY
Between this and Other Countries.

MAKE COLLECTIONS OF DRAFTS

Drawn Abroad on all Points in tlie l uffed States and Canada, and of Drafts Drawn in
United States on Foreign Countries.
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KENNEDY TOD.
ii " • ■

V

H. O. NORTHfcOTE. ALEXANDER BARING, r
Member N. Y. Stock Exchange,

:/>.
_

J. KENNEDY TOD & CO.,
IVo. 63 WILLIAM STREET, .

v BANKERS.
„ Act as Agents for Banks, Bankers and Railroad Companies. - . ,'

’ Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars.
OFFER INVESTMENT SECURITIES.

•-;• Buy and sell bonds, stocks and secuiities in all American, Canadian, British and Butch markets. v *
T„\ •• Collect dividends, coupons and foreign and inland Drafts, Sell Bills of Exchange on *
Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS.

THE HEW ENGLAND MORTGAGE SECURITY COMPANY
. OFFERS FOR SALE 5 PER CENT BONDS, -DUE JULY 1, 1902, $1,000 EACH,

. ' **
^ .* *” * ' - * . I

.

1 Secured by First Mortgages ob Improved Farms.

GUARANTEED, PRINCIPAL AND INTEREST, BY ITS CAPITAL STOCK. OF $1,000,000.
Interest Coupons Payable July 1 and January 1.

Bonds registered to order or payable to bearer at option. These bonds ere commended to tbe attention of the most conservative investors, as
they are believed to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’s office,

No. 43 MILK STREET, BOSTON,
Vice-Presidents—Thomas Wigglesworth, Elisha Atkins, Amos T. Frothingham, John Webster. Boston; Myron P. Bush, New York.
Directors—Austin Con in, New York; Henry Baltonstall; I. D. Farnsworth, E. Ellerton Pratt, J. Baxter Upbam. Francis A. Osborn,Charles L. Flint, Boston. CHARLES L. FLINT, President.

J. F. F. BREWSTER, Treasurer.

Members New York and Philadelphia Stock Exchanges.

L. II. TAYLOR & CO.,
BANKERS,

S. W. Cor. Third and Chestnut Streets, Philadelphia.
Deposits received subject to check at sight, and interest allowed on daily balances. Stocks, Bonds, &c., bought and sold on

commission in Philadelphia and other cities. Particular attention given to information regarding Investment Securities.
Private wire to New York, Baltimore and other places.

WILLIAM FISHER & SONS,
BANKERS,

And Dealers in Governments, Stocks, &, Investment Securities,

32 SOUTH STREET, (oPP. second st.) BALTIMORE, MD.
Have Western Union wires in their offices, by means of which immediate communication can be had with all commercial

points in the country. Especial attention given to purchase and sale of Virginia Consols, Ten-forties, Deferred and ali issues of
the State, and to all classes of Southern State, City and Railway Securities. Correspondence solicited.

LAWRENCE BRO’S & CO.,
bankers and stock commission brokers,

Wo. 31 Broad Street,

NEW YORK.
. .1 ■ r ■ .

J DEWITT C. LAWRENCE, CYRUS J. LAWRENCE,

Members of New York Stock Exchange.

SWAN & BARRETT,
BANKERS & BROKERS,

No. ISO Middle Street,

PORTLAND, ME.
Dealers in Government, State, County, City and Kailroad

Bonds, Bank Stocks, &c.
Desirable Investment Securities constantly on hand.
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FINANCIAL REVIE
(ANNUAL,

1884.

A Year Book of Financial Information
FOR

BANKERS,
STOCK BROKERS,

MERCHANTS,
INVESTORS,

C O N rJ’ E N T S:

1#

Retrospect of 1SS3.

Mercantile Failures.

Banking and Financial—

United States—National Bank Figures and Currency Move¬
ments. New York City—Bank Returns, &e. London—Money
Market and Bank Returns.

Commercial—

United States—Foreign Commerce, Trade Balance, U. S. Ex¬
ports and Imports of Leading Articles. London—Review
of Year, Bank Returns, &c.

The Honey Market—

Influences, and Prices of Call Loans and Commercial Paper
since 187;').

Gold and Silver-

Production, Exports and Imports of Gold and Silver in the

United States and abroad.

Foreign exchange—
- Market and Prices in New York; 18*71-1883.

Investment,* and .Speculation-

Compound Interest Table, Showing Accumulations of Money
V~

.

in a Series of Years. Table Showing the Rate Per Cent
Realized on Securities Purchased at Different Prices (with¬
out regard to Date of Maturity). Stock Speculation in
New York.

.

Fnitcd States Debt and Securities—

Debt of the United States. Prices of United ^States Bonds
18(30-1883. ' i

State Debts and Securities—

State Debts and Immunity tiom Prosecution. Prices of
State Securities, 1860-1S83.

•* t .

Railroads and tiicir Securities—

Railroad Statistics of the United States. Preferred'Railroad

Stocks. Railroad Earnings. Prices of Railroad Bonds,
1870-1883. The New York Stock Market, 1870-1883. Prices
of Railroad Stocks, 1870-1883.

Price ol llic Review bound in doth #2 00
To Subscribers of the Commercial A: Financial Chronicle (one copy only) I 00
Postage, when sent by Mail 10

W I IT. Ju IAM 13 . DANA A CO.,

PUBLISHERS,

.\os. 70 <V SI William Street, \cw York.
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