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_ THE FINANCIAL SITUATION.

Very little has occurred to change the situation of
fairs the past week. On Wall Street the special influ-
tnces have been the depression and disagreements in the
tal-carrying business, the slow progress made towards
%itling the differences between the Burlington & Quincy
ad the Union Pacific, the disorganized condition of the
Truk Line Pool, and the general weakness of what are
kown as the Gould stocks. From the latter fact the
inforence has been drawn quite widely that Mr. Gould has
larketed during late weeks or months a good portion of
hi!pl‘Operties, and is mot an unwilling spectator to the
Present decline, while the loss in earnings of some of the
toel-carriers has given currency to rumors of impending
financia] ifficulties in the case of one or more of them.

But these are all mere trifles as light as air, were it not
for the distrustful attitude of the public mind, which
leady it eagerly to harbor every unfavorable suggestion.
Shﬂm Property in general is really in no special danger:

¢ have in another column set out the condition of one of

I'the two roads about which the most has been charged thig
week, and even that property, it will be seen, is far from
being in such a distressing condition as the rumors afloat
‘would indicate. If that road fails to meet its interest, the
default will grow out of future events not yet developed.
But, passing that and two or three other instances, are not
the traffic returns in various sections, now being repcrted,
much better than the forebodings that have prevailed 7
Most assuredly there is no such loss of business yet
apparent as was promised, while with regard to the future
a favorable start for the season’s crops seems to be as-
sured. Some (in the absence of a better grievance) fret
about India crowding out our wheat, and its being fed to
cattle or left to rot in the fields. All that is idle talk,
good enough for Wall Street perhaps, but no country can
lay down wheat at Liverpool cheaper than we can. Our
farmers have more to fear from speculators than from
India. If then we only have good crops, the marketing
of the produce, together with a World’s Fair at New
Orleans, is pretty sure to give our roads about as much’
as they can do the cowing fall and winter. ' ’
Yet, while all this is true, such considerations count but
little with the conservative public, which sees Congress
persistently forcing upon us a currency system that is
actually bleeding us to death, There never was a more
evident case of self-destruction than our conntry is at this
moment engaged in. We have no commercial malady;
we are not insolvent; we are not even largely in debt,
either as individuals or communities; we are not short
of any of the necessaries of life, for they are both abun-
dant and cheap ; we are the same active, self-reliant, ven-
turesome people we were three years ago; capital also is
in very good supply at very low rates of interest; and yet
there is not a morsel of enterprise, but’ a kind
of dry rot has taken possession of all our -industries.
Some try to think that it is the tariff talk that is disturb-
ing the relations of trade; but a difficulty with that
explanation is, that the same condition existed before that
agitation began, and furthermore, most values are lower
now than the proposed reduction in the tariff would war-
rant. Others are sure that it is the coming Presidential
election that is paralyzing our energies; an absurd explan-
ation for a people that have passed through so many such
experiences with business unchecked, even too at critical
moments when much was at stake; while now, if the
tariff is not an issue, we are not sure that anything is.
Still others look pleadingly to Congress to adjourn and

yet we can hardly imagine what relief is anticipated,
since as a legislative body it is literally doing nothing,
and unless all signs fail, there is no reason to expect any

change in that particular.
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No, the truth is the difficulty lies deeper. Capitalists
and business men know that we have entered upcn a

~ course which sooner or later must end in disaster. They

are therefore in a listless mood, waiting, watching, un-
willing to engage in any enterprise, or to trade except
with the utmost caution. It is not because gold has left
us, or continues to leave us, but because of  the unknown
power of the volcano that is working underneath and pro-
ducing the outflow, which disturbs our people and in-
dustries. In the meantime the two parties in Congress,
instead of doing anything to relieve the situation, are just
keeping up that ceaseless, wearying, face to face,
steady stare at one another, like two dogs over a
presidential bone, apparently thinking that the one dis-
playing the most humbug and the least principle will hold
the winning cards for November. We doubt it; and if
Congress were elected to-day, it would doubt it too. As
an indication of what the people now think, it is refreshing
to turn to a party convention held in this State this week,
and read the unequivocal announcement of its « adherence
¢ to a sound financial policy which dictates the inmediate
<: gyuspension of the coinage of the standard silver dollar,
«the retirement of the trade dollar, and ¢/e inflexible
“adjustment of the currency to the single standurd of gold.”
Qur opinion is that no one will be elected president next
£all that has an uncertain record on these points; the dis-
turbance is getting to be too serious and too widely under-
stood to permit of scepticism here.

The market for foreign exchange has continued strong
all the week, and on Thursday the rates were advanced
half a cent per pound sterling. This rise in rates followed
pretty promptly the rise in prices of breadstuffs, favor-
ing the presumption that the latter affected the supply of
bills from that source. Still the shipments of grain have
been very light, making the drafts drawn against them
quite limited in amount; and moreover a disposition has
all along existed among baakers to discriminate against
all but really prime bills of that character. Soms bankoars,
however, report that they are able to gather bills enough
from the small variety offering to meet current require-
ments without shipping gold, while other bankers claim
that the demand up>n them is so urgent that they are
forced to ship, although the profit of the move-

ment is acknowledged to be very small. Discounts

in the open market at London have for the past fortnight
been nearly as low as our rate for call money and now
they have fallen to 1 5-16 per cent. It is not reasonabtls to
suppose therefore that any gold has been sent this week
on speculation. The outward movement has undoubtedly
been in response to legitimate demand for remittance either
from importers of goods or from the arbitrage brokers
dealing-between the two markets, and there is a fair pros-
pect for a continuance of these exports. Perhaps a check
to the outflow may cccur when money becoimes more or less
permanently dearer here than it is in Kuarope, enabling
foreign bankers to employ their funds to goed advantage
in our market. The exports of gold this week have been
$3,438,805 on Wednesday, $250,957 on Thursday, and
$1,400,000 have been withdrawn for shipment by the
steamers sailing to-day. Therise in the price of bar silver
in London has encouraged the export of about $250,009
of that metal this week. Oune unusual circumstance may

" be mentioned, and tltat is that gold is now crossing the

Atlantic in both directions. A -syndicate of Spanish
bankers, interested in Cuba, have contracted with the
Bank of France for about $2,000,000 Spanish gold owned
by the Bank, and a portion of this has been shipped to
the United States in transit for 1Iavana, some arriving
last week and a small amount during the week ended

April 5th. The gold so arriving is being sent to Cub
on the order of the representatives here of the Spanish
syndicate. ‘
As already indicated, the stock market has been uﬁ.
settled and generally lower this week. KEach day there
wersrallies, dus, however, to manipulation ora temporary
covering of short contracts, and when the demand for this
purpose ceased, the downward movement was resumed,
Monday the market was panicky during the morning and
very feyerish until the late trade, when there was a manipu-
lated re-action. - The feature on this day was a fall in
Union Pacific, the Southwesterns, the coal shares, and Erie,
The movement was accom'p“;anied by disquieting rumorg
one of which was that the pool in Union Pacific had liquif
dated; that Mr. Gould had been freely selling his proper-
ties, including Western Uuion, and that the Erie had a

the tone was a little better at the cloze, the f[eeling was

ment by Mr. Jewett, of the Erie, positively denying the
rumors. current on the previous day, while an interview
with Mr. Gould represented him as saying that he had not
sold, but, on the contrary, had been k;uying stocks. In-
fluenced by these statements, the market opened af an
advance compared with the close of the previous day, and
there was an irregular but generally upward movement
until the afternoon, when liberal sales of Union Pacific,
probably to realize the profits of the advance, had an un.
settling effect for a short time. In the final trade there
was a sharp recovery, and the tene wa$ strong at the
close. On Wednesday the advance movement was re-
sumed at the opening, but the tons of the market changed
before noon, and for the remainder of the day it was

market was feverish at the opening, and it so continued
until near noon. After it recovered, the movement was
upward, with the exception of a sharp decline in Reading
to the close. I'riday, Reading developed renewed weak-
ness, in which the other ‘coal properties shared, and the
truck line stocks (as well as West Shore bonds, which were
depressed by reason of. the application for a receiver of
the Ontario & Western Terminal Company) also showed
a lack of strength, but the close was at some re-action
from the lowest figures. Union Pacific was strong
throughout the day at a slight advance.

Railroad earnings for the later weeks of April, a3 in
the earlier weeks, make on the leading N orthwesters,
Southwestern, and Southern roads, according to the weekly
returns coming in, a very satisfactory showing. We have
previously alluded to some of the exhibits for.the first and
second weeks of the month, Ior the third week the S*.
Paul, which last year gained the large sum’ of $104,000,
loses only $24,000 of it in the present year. ¢ The
Northwest loses $2,900, but had last year an equally small
gain. The S Paul & Omaha, on the other hand, which
in 1883 gained $12,000, now gains nearly $32,000 in
addition. Northern Pacific has earnings twice as great
as in 1883. Minor roads in the same section, like the St.

also show improvement on last year, in addition
the improvement recorded then. ,In the Southwest, S
Liouis & San Francisco has as yet suffered no int-
ruption to the large augmentation -in its business,

tinguished. The gain for'the third week is $13,400. In
other sections we have the Ohio Central and the Liong
Island, both of which have done better than a year ag0:

It gaios

mentioned for: its steadily rising earnings.

[VoL. XXXVIU

large amount of paper {loating on the street. Although

very gloomy. The next morning there appeared a state-

more or less unsettled, closing weak. On Thursday the -

Paul & Daluth and the Milwaukee Liake Shore & Western,

for which it has thus far in the present year been dis-’

In the South, the Louisville & Nashville deserves t)be .
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§33,200 for tke third week, and had previously gained

570 500 in the first two weeks.
Penns_/lvanzz Railroad's statement for March makes a

very much better exhibit on the lines east of Pittsburg
than for either January or February, and the improved
result has in great measure been brought about in the way
we suggested it might be, naniely by a reduction of
expenses which in past years have been increased enor-
mously. We find that the loss in gross earnings is $186,-
153—which is comparatively small, considering the adverse
conditions prevailing and the heavy continuous gains made
in this month in preceding years—and this loss in gross
receipts has been offset to the extent of $135,877 by a
contraction in expenses, so that net earnings are only
$50,876 smaller’ than a year ago. When we come
to the lines west of Pittsburg, however, we meet with
~an entirely different result. lHere we have again a
very large falling off, there being this year a de-
ficlency in meeting liabilities of $108,883 for the month,
while in 1883 there was in the same period a surplus of
$153,366, inaking the difference against 1884 $262,249
which, added to the loss of $350,873 net on the liistern

system, makes the total decrease, comp'ncd with 1883, on
all lines, both B st and West, $313,125.  As compared
with the years m‘gcedm‘:, the showing is even more unfav-
orable, chic{ly by reason of the great loss on the Western
lines, Tiis mll anpear from the following statement giv-

_ ing the resilba for six years, both for March and the

three months e'ldePl with platc

Lm»s Lmr uf ! ! . [ ;
Pittshury. 1ss4. | 1883, 0 1882 ' 18S1. ‘ 1830. ¢ 1879,
e e e s — |
March, i 3 3 I B $ | $
Gross earnir 129...,.' 4 2,007 4,180,330, 3.912,200 5 3,844,304 8,27%,186] 2,603,068
Operat'g exper 1seq C2,33,453 2,406,44). [ 2,045,078 1,766,935 1,615,545

1,415,502 17‘)5’,3."- 1,611,218
‘1)1())‘ STHLE20 *615,000

Net earnings... 1
Western lines......1

Result.... ... : 1,.mnm 1,605,798 1,460,063 2,173,617 2,126,307, 1,010,775

| f

Janlto April 1. i
Gross earninzs. .

Operat’g eruh(,S

. 11,003,5031 11,539,952 10,502,361 10,120,133 9,306,313| 7,654,531
32T T ST T0R2,675 5,964,9420 5,196,350 1,504,791

Net earning F 095,266 4,263,139 3,550,650 4,164.191] 1,100,72~| 3,159,740

Western llnus. ! F363,190] *2T06,t )llJ\ 12,2861 *920,650,*1. ()N 1 20 *149,449

Result.......... | 3,2%15! un 4 n‘l =19’ E'fpi‘ M 2,051, \ll BAE )\ 8.1 03, ):‘! I\J
*Surplits, i Deticit.

Here we see that these Western lines make a poorer
exhibit this year than in any other year given. As com-
pared with the best year they have had, namely 1880,

~ when- there was a surplus of as much as 615,059, the

falling off in this ocne month reaches nearly thlee-qualtelu
of amillion dollare, and as compared with 18S1 the loss
is nearly half a million. Even the poor year, 1882, is
outdone, and 1879, too, is lelt behind. Thus it happens
that, including the result on the Western lines, the Penn
gylvania system of roads shows net earnings of only
$1,‘293&G(38 in March, 1881, against over $2,100,000 in
both 1880 and 1881, The total, however, it is satisfactory
o note, is above that of 1879, when it was but a trifls
over a million dollars. Dut in the exhibit for the first
Quarter of the year the total is almost exactly the same as
in 1879, the difference being only a few hundred dollars,
ad the ‘small - ‘improvement is attributable to the same
tuse, that is, to the unsatisfactory result on the
West_ern system, for ~the Kastern lines have in-
Creased tihieir met over half a million in the inter-
vl As comparcd with any other year than 1879, the
showing for the quarter in 1881 is far from satlsfactorv
for in 1883 the total was over 81,2
the loss thits far this year reaches that much on tLe en*lre
fystem—and in both 1881 and 1880 it was over $1,700,000
greater. . VWWhat offers the greatest encouragement for the
future is the fact that there is so much recom for a large
Teduction in expenses. While since 1879 the Iastern lires

havegained nearly 22 miltiom dollars in gross, they have

gainéd only half a million in net, the augmentation in ex.

penses having absorbed all the rest. Astothe Western lines,

the reduction in rates on east-bound freight that occurred -

'in March was no doubt a very unfavorabls feature.. On
the 13th of the month, the rate on grain was reduced from
30 to 20 cents per hundred pounds, and on the 20th it was

further reduced to 15 cents. The Eastern lines were able
in great measure to overcome this adverse circumstance

through the large extent of their local traflic, but on the

Western lines this traffic plays a much less important

part.
The following shows relative prices in Liondon and New
York of leading bonds and stocks at the opening each day.

oV e Yoty 37+ et it ! AT S 0 A e 8 S N £

]| Apri’ 21, ‘, April 22 | Aprit23. | Apriet | Aprit2s.

i |
Londn| N.¥. |Lond'n| N.T. | Lon'n| N.Y. Lon'n| N.Y. Lond'n| N.¥.

vm-icca > prices.’ pricos ¥ pric&s 'prices.*| pﬂces prices.*! pr ces. prfcea * prices.

U.B.4s.c.! 12347 | 12334 | 123 60 | 1235, "123 60 1233 123 'N) 1U35¢ 1 12324 | 123!
5 £ 1

U.S.4}és.| 11842 | 113 113 4)’ lli}@ 542 1181 11880 | 1181 11293 | 118

Hrie..... {1949 100§ IS4 18351 1949 19550 1S ;u' I8y | 1863 | 183
2dcon. S183| 85 | 335! 84 | 8381, 8&5ip. €301, 8§, 8306 | £33

ML.Cent.! 12575 [ ..., 112575 12005 12036 112085 ..., D108t 12876 | 12834
N. Y. C.. 11330 11311 1156 | 1133¢ 11016 | 141 11855 11315 11801 | 1131
Reading, 24524 48 .2 5366 A6 R4 2TH A8l k25t 46 D8t 45
Ont.Wn| 9043| 0w 31| 93! 907 .50 S S ... 834
sr..Puul., S3T1| 83 | B310| £51¢| 833! EHTE. EIN3 &5 S0 &4
Can.Puc. D027 | 463{ 4073 | 50 | S0RT| 49T B0 | 461, 4GS | 4034
Exch'ge, | ; i . f .
cables. | 4901 | 4001 ; { 49013 i 96t i 461

* Expressedin theirNew York equivalent.
T Reading on basis of $50, par value.

Money cn call was quoted at the stereotyped rate of 11
@?2 per cent until Tuesday, when t:ere was a spasmodic
movement, which brought it up to 31, This was, however,
immediately followed by such a liberal supply from all
quarters that the rate fell to 11. Iach day since then
there has been a similar movement, succecded by equally
liberal offerings. These flurries may foreshadow a period
of greater activity in money. There has been very little
change in the rates of exchange on New York at interior
points during the week. The following statement, pre-
pared from returns collected by us, exhibits the week’s
receipts and shipments of gold and currency by the New
X 01k banks.

|
Received by Shipped by ] Net Interior

TWeel IInding April 25, 1884,

N.Y. Banks. : N.Y. Banks. | AMovement.
] —— e e | ——— e —
CUITONCY sannmssmnsnosiveisshiasseewmme e 1 $3,150,000 l $251,000 { Gain §:2,806,000
B0l eus camvin vonsss samins sivvie sawsse s , 53,000 | ceoees | Guin. 50,000
Total gold and legal tenders..... | $35,200,000 l §'231,000 i Gain.2,946,000

The above shows the actual changes in the bank hold.-
ings of gold and currency caused by this movemsnt to
and from the interior. In addition to that movement, the
banks have lost $500,000 through the operations of the
Sub-Treasury and $6,571,000 more by exports of gold.
Adding these items to the above, we have the following,
which should indicate the total loss to the New York
Clearing House banks of gold ahd currency for the
week covered by the bank statement to be issued to-day.

()ut of Banl..s Net Change in

Weel Ending April 23, 1884, ’ Into Banks.
|

| Bank Holdings.
Banks’ Interior Movement, a8 above‘ §3;200,000 ’ $254,000 ' Gain,$2,9:6,6C0-
Bub-Treas. operat’ns and gold exp’ts| ...... | 7,071,000 Loss. 7,071,000
Totzal gold and legal tenders..... [ $3,200,000 | $7,325,000 | Xoss.$4,!25,000

The activity and decline in the United States 4 and 44
per cent bonds this week are attributed to manipulation
by two prominent houses, each opersting in different
directions—one seeking to depress the 4}s and the other
to advance the 4s. In the absence of a deimnand such
manipulation is possible.

The Bank of England reports a gain of £151,000 bullion
during the week. Thisrepresents-£110,000 received from
abroad and £81,000 from the interior. The DIank of
France gained 8,753,000 francs gold and 1,920,000 francs
silver, The fcliowing indicates the amount of bullion in
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the principal Europea.n banks this week, and at the cor-Tt,o day, with little or nothing to do.

responding date last year.

April 24, 1884. April 26, 1883.
Gold. | Sitver. Gold. | Bilver.
2 a 2 | s

Bank of England........|25,327,648|..........%[|21,186,058| ....... ...
Bank of France.......... 40,126,570|40,088,589/(39,990,730| 11,834,428
Bank of Germany ....... 7,438,250(22,314,750|| 7,815,000|23,415,000
Total this Week........... 72,892,168/62,403,339//68,991,838/65,279,128
 Total previous week..... |72.814,199/62,939,171/62.83:,61364.940.505

The Assay Office paid $152,879 through the Sub-
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus-

tom House.
Qonsisting of—
) Dutics. ol U.8. | Gola | Silver Oer-
) Notes. | Oertif. tificates.
Apr.iS... $416 287 /0 $35,000] $78,000| $215,000 $89,000
¢ 19... 817,863 41‘ 9,000, 44,000{ 149,000 115,000
“ 21... 556,194 45 8,000, 62,000 304,000 184,000
“« 22... - 554,186 64 12,000 128,000/ 238,000 176,000
6 23... 336,672 81 6,000 46_,000 170,000 114,000
L 24=...4 375,789 22 5,000 42,000 230,000 98,000
Total...| $2,556,894 23 - $75,000($398,000/1,306,000 $776,0C0

SUGGESTIONS FOR A NEW BANK CURRENCY.

In another column this week the monthly Canadian
bank: returns are published, and we call attention to them
here, for the purpose of illustrating one feature in which
Canada’s paper-currency machinery seems to work with
greater efficiency than ours. We are aware that accord-
ing ‘to popular belief, we have nothing to learn in these
particulars from our neighbor. Even the suggestion we
have made, has probably raised in many a reader’s mind
an inquiry as to what coumld be safer than our national
bank notes, legal tenders and coin certificates.
not propose to discuss that guestion. In fact it may be
admitted at the outset, that, in the matter of ultimate
safety or redemption, most likely we have reached as
high a standard as we or any other people ever will.

But there is a feature necessary in a paper currency, if
we woull keep it as little disturbing as possible, which it
would be well for us to become more familiar with,
especially as the day is rapilly drawing near when we
must substitute something new for our bank notes. We
referred to this property, and the evil its absence was doing
us, in an article on the subject on the 15th of March
(page 314) when we stated that the shipment of 10 mil-
lions of gold had not in the least disturbed our money
market and that ¢if 10 millions more should go out
“before the first of April the rates of interest would
“gearcely mark the event.” Instead of 10 millions more,
nearly 20 millions more have now been shipped, and yet
what we call monay is still a drug with call 1,ans at only
2 per cent and plenty of money offering on time at 4 to 5
per cent on best security. ‘

Of course this condition will be attrlbuted to an accu-
mulation of loanable funds at the commercial centres on
account of the inactivity in business, and therefore the
little use there is for it. That is certainly a correct ex-
planation. We can keep in aclive employment in pros-
perous times a much larger amount of currency than we
can in du!l times; so when it is out of employment, if it
is kept aflrat, it must accumulate somewhere. We do
not object to the explination, but to the fact that we have
a paper currency that is encumbered with just this defect,
and does not retire itself when there is no use forit. It is
the product of what are called prosperous times, gnaged to

serve the purposes of extreme activity, but remains a dis- |

turbing force in the channels of commerce just the same

fiyaser.stlouisfed.org/
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How much mo:re
automatic the Canada arrangement is, may be seen by the

following statement.
CANADA BANK RETURNS.

- T —
LIABILITIES. ‘Mar..1884.lFeb.,y1884.'Dec., 1883.| Dec., 1883,
‘ 8 | s | s $
Capital paid up.........c.... 61,628,749, 61,5699, 469' 61,451,733 61,039,657
Reserve fund................ 17,567,718 17 362,718 17,457,718 No rportq
Notes in circulation ........ 30,197,882| 29,570, 178 33,589,455] 386,501,80¢
Government deposits....... 7,560,190, 9.653.102- 11,197,709 11,801,327
Other Aeposits. ... ..oeo...- | 97,237,693, 96,365,225| 96,609,746| 96,379,545
Loans, &c., due Can. banks. 2,418,502} 2,518,467 2,451,615 2,669,386
Due foreign agencies. ...... 2,\33.6‘33‘ 1,653,846 1,5:5,312| 1,560,819
All other liabilities ......... ‘ 263,720, 305,“24 378,907 336,236
Total liabilities.......... 218,093,077 219,234,6291224,722,195/210,759, 103
ASSETS.
§pecle...................:.... 6,937,105, 17,366,541| 17.225,553| 6,555,761
Domion notes. ............... | 11,764,808 11,519,922| 11,175,840| 10,463.843
Other checks and notes..... 8,542,507 7,977,587| 10,593,6 1| 10,097,484
Due from foreign agencies.' 17,650,839 19,077.335( 22,236,069 12,953,307
Loans to Gov't,individ'ls,&c, 164,5670,886/162,520,298163,399,275(177,361,075
Over-due debts.. ceeeey 4,591,051)  4,325,632| 4,395,300; 8,131,554
Securities and 1eal estate..| 7,356 1225|  7,227,322| 7,232,510 7,511,793
Allotherassels ............. 1,967,516, 2,059,277; 1,881,453 2,600,379
Total assets.............. [223,330,037/222.073,974(223,193,651 (250,675,208

We present these figures solely to show the changes
made from time to time in the amount of bank notes in
circulation in Canada. The reader will remember that
the banks have authority to issue notes to the full extent
of their unimpaired paid-up capital, that stockholders are
liable in double the amount of the capital, and that the
notes are a first lien on all the assets; furthermore, there
can be no jugglery with regard to who are the stockhold-
ers in case the occasion is reached when personal liability
attaches, for a return of each and all of them is made an-

_nually to Government and published in a Government re-

port. This would seem to make a very safe currency, but
(mark this) it is one that depends wholly upon the issuing
bank, its assets and stockholders for its ultimate payment,
and consequently with an inclination, or rather a decided
proclivity all the time (and especially in dull seasons)
to return to the emitting bank. That is to say, such notes
cannot be kept out except so far as they are in active en-
ployment, for they can secure no resting place outside the
vault of the issuer, and this makes them fluctuate in
amount strictly in obedience to the wants of commerce.
Hence it is, as we see in the above return, that although
the Canadian banks are authorized by law to issue notes
to the full extent of their unimpaired capital, yet even
during the activity of 1882 with a paid-up capital of 61
millions they only had out 36} millions; and ever since
that date as business activity has declined; the volume of
the notes has also steadily and concurrently declined.
With us how different is the situation. We havea
paper currency, first of bank notes, second of legal tenders,
and third of coin certificates, The latter when once
issued can never get back except through the Custom
House and are increasing monthly, even during these dull
times; of the two other kinds, legal tenders are unal:era.
bly fixed in amount and bank notes only change in volume
as the changing prices of United States bonds make the
profit in their issue fluctuate. As to bank notes they
have no tendency whatever towards the issuing bank,* no
holder thinking of the bank as the payer, the Government,
through the Government bond at Washington, being vir-
tually the guarantor, while as between ~the banks these
notes are made a legal tenler in payment of any debt or
liability. Such a paper currency has mno adaptability
whatever to the needs of commerce; it neither increases
nor decreases with the fluctuations in business activity ;
once out means always out. Asa consequence, our money
market bears no relation to the money markets of other
commercial nation:. 'We have been the cheapest in the

T Thé redemptions at Washington are of no moment, being only about
5 miliions a month, and almost all of that being mutilated currency.
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' ;;ﬁ because we had more capital or more gold than

: “"needed out simply because we had so much idle cur-
N rency (the medium we pay our domestic debts with) that

" “the market was held away from the influence of gold
currents; and hence it is that we can lose 30 millions of
that metal with so little apparent effect,

These facts give us a view of our paper currency, which
is certainly suggestive. We are rapidly reaching a point,
through the payment of United States bonds, when a new
gystem for banks will have to be devised. - The thought
we wish to present is whether in devising a substitute we
are not too exclusively absorbed with the question of ulti-
mate safety,and whether afterall a Government bond or Gov-
ernment guarantee is desirable as a basis. Of course, bank
potes should be above suspicion, but should not the source
of safety be in the bank itself, not in the Government, so
that the tendency or proclivity of the note when it has
finished its work, or is out of active use, would always be
towards the issuer for redemption. Certainly no legal-
tender power should be conferred upon it even as between
panks. Every such feature helps to prevent the free
action of the system. What is needed is a currency that
is self-regulating because a creature of commerce, and
‘therefore sensitive to every trade influence; not only ex-
psnding and contracting from year to year with the
changes in industrial activity but varying in volume with
the business seasons.

We have in the above confined our strictures mainly
to bank notes, because our national bank note system is
now in jeopardy and must soon be remodeled. Of course the
defect referred to, is even more obvious in the case of the

- logal tenders and of silver certificates. The truth is, that
any feature or device in a paper currency which tends
to keep the note in life—that is in a position where it
must be used—when there is no commercial use for it,
mskes it artificial and disturbing; and no nation can persist
in employing such a currency without suffering for it.

ERIE’S POSITION AND STANDING.

Erie securities, which for some time have evinced a
drooping tendency, this week developed exceptional signs
of weakness, and under large sales the price of the stock
dropped to 173, the lowest point reached since the reor.
ganization of the company, while the 2d consolidated
bonds fell to 814, the lowest figure since 1880. No par-
ticular cause was assigned for the weakness, but it was
hinted that default would be made in the payment of the
June interest on the 2d consols, and it was also insinuated

that the position of the company was by no means a strong

one—that another receivership was far from impossible.
In such a state of affairs it becomes exceedingly impor-
tant to know just what the road’s real position as respects
charges and income is, and we propose to throw whatever
light we can upon the matter by bringing together all the
facts and data in our possession bearing on the question.
Two things are needful to determine the value of a
property—the results of the past and the prospect for the
future. As to the future, we profess no special knowl-
edge, though it is evident that a continuance of the present
depression in business must affect railroad property ad-
versely, as it does every other industry. Asto the past,
the results, with a little help, will speak for themselves. The
Erie was taken out of the hands of the receiver the lst of
June, 1878. Five full fiscal years have elapsed since then.
How the company has fared in this interval is indicated in
the following table of its yearly operations from 1878-9 to
1882-3 inclusive. The summary will possess the more
inerest that no full analysis of the company’s return for
the last fiscal year has yet been made, the report having

an inquiry like the present.

come to hand so late as to be pracuca.lly useless excepti for

1882-3. | 1881-2. | 1880-1. | 1879-80. | 1878-79.
$ $ $ $ 8
Gross earnings. ... ...... 122,802,247 10,975,274| 20,715,605| 18,693,100/ 16,942,033
Operating expenses..... *15,444,583| 13,088,004| 13,256,230{ 11,643,925/ 11,174,600
Net eamiqgs....' ....... 7,857,664| 6,887,680] 7,459,375 7,040,184| 4,767.824
Miscellaneous income.. 876,799 780,653 844,308 783,957, 702,037
Total income........ 8,234,463 7,668,335 8,803,681] 7,833,141] 5,469,361
Payments—
THSEDOSE. O delit.as das 4,546,398| 4,816,309| 4,148,745 9,063,873| 2,047,713
Rentals & other int., &c.| 2400582] 2,185,324 2,267,518] 2,078,e47! 9,105,543
Total.... ... ... ....|” 8,088,978| 6,501,003 6.416.263| 6,042,520 4,153,258
Balance.... ....... ..... T1,205,185| 1,168,642 1,887.418, 1,790,621| 1,816,108
Lesg—
Sink f’d re-org’n, 1stllen| 100,000 100,000 ........] ceeriiii]  veiense
Interest on incomes.... 30,430 80,480 80,480  ........ evieens
Dividend on pref.stock.| 433088 485,028 4643840 ........| ...
Surplus..c..cee cuee.. (48,017|  551,134] 1,892, 5osl 1,790,621| 1,316,103
Funded debt.... .......:] 75,267,137 70.267,185! 67,165,668 67,173,745 66,678,501

* Ircluding 68 per cent of the earningsand the ent.ire working expenses of
the New York Pennsylvania & Ohio road from May 1

The comparison of gross earnings a.bove is vxtlated by’
the inclusion in 1882-3 of the earnings of the New York
Pennsylvania & Ohio, but the comparison on net earnings
may be accepted as substantially correct, and that shows
that the company has made steady progress in its business,
the total net income ($8,234,463) in the last fiscal year
having been only a trifle below the largest ever made (in
1880-81.) On the other hand, the yearly balance remaining
shows a diminution—almost solely, however, by reason of
the fact that the charges have greatly increased since
1878-9, though this arose not through additions to the
road’s indebtedness, but rather very largely because under
the reorganization agreement interest on the whole debt
did not have to be met in full in the early years. Had
the charges been as heavy, say in 1879-80 and 1880-1, as
in 1882-3, the balance for the latter year would make a
very favorable comparison with any other year given,
But the main inteiest just now is as to the extent of that
balance. Looking at the figures, we see that on the oper-
ations of 1882-3 there was an actual surplus of $646,917
above all charges and the 6 per cent dividend on the pre.
ferred stock, while leaving out the dividend and also inter-
est on the incomes (neither of which is obligatory), as
well as the $100,000 yearly sinking fund on the reor-
ganization 1st lien bonds (which also is optional in a
certain contingency), there remains a balance above
all charges of every description of $1,265,485. Hence it

is clear that the company could suffer a reduction of net

income in the sum of over $600,000 before the dividend
on the preferred stock would be endangered, and over 1}
millions before interest payments would be involved.

This balance of income may be reduced  in the
current year either by an increase of charges, or
by a falling off in earnings, or by both. As to an
increase in charges, it is generally supposed that a
large allowance for this purpose will have to be
made in the current year. This, however, appears to
be erroneous. Reference to the last report shows that the
collateral trust bonds, just listed on our Exchange, counted
for nearly full interest in 1832-3, and the total interest
charge on the entire debt outstanding at the end of the
year—®75,267,137—was $4,605,393, or only $58,997 more
than was actually paid during 1882-3. In addition, there
i3 the interest on the equipment trusts to be considered.
The amount of these trusts still outstanding is not given
in the report, but, as nearly as we can judge, it is not
much less than about $7,000,000. The payments to be
made on tbese trusts are of two kinds—first for interest,
and secondly quarterly or semi-annual instalments in
reduction of principal. The payments for interest arg
of course & direct charge against income, and are in-
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cluded above under the head of ¢ rentals and other in-

terest, &c.” The amount so included was only $316,-
418 in . 1881-2, but in 1882-3 increased $147,940,
to $464,358. We do not know . what additional

sum will be required in the present year, but will
assume that instead of $464,358, as in 1882-3, the
sum called for will be $500,000,. which would be an
increase of about $36,000. Adding this to the augmenta-
tion of $58,997 in the interest on the funded debt, and
we get a total increase in the charges in the present year,
over 1882-3, of about $100,000. The yearly payments on

account of the principal of the car trusts appear to be’

very heavy. In 1881-2 the amount was $954,649; in
1882-3 it was $1,365,051, and was met by the sale
of bonds. It 1s to be presumed that any payments
on that account in the present year will be met in the
same way, though we have no data as to the amount
called for or the kind of bonds that could be disposed of.
It is not impossible, however, that the call might be met
by the re-payment of advances previously made to the
Chicago & Atlantic, which company was lately placed in
funds by the sale of second mortgage bonds. These advances
aggregated $1,254,250 on the 30th of last September.
Having given the increase of $100,000 in the charge
for interest, the next question relates to the change from
1882-83 in the company’s earnings and income. Ilere
again we must let the results speak for themselves.
Nearly seven months of the current fiscal year -have
already passed, but returns as yet cover only five of
these. The net earnings of these five months are given
below in comparison with the corresponding figures in
the preceding fiscal year. The figures embrace in the
current year the results on the leased line, the New York
Pennsylvania & Ohio, which of course not having been
operated in the previous year, is not included in that year.

Nel Eqrnings. 1883-8.1. 1832-83. | Inc. or Decr'se.
October........ ... S $343,363 §613,329 | Ine.$200.039
November............ ... ... 703,078 757,206 | Dee. H1.128
DECCMDEE o Tanmsmnss sows 3 s 226,342 441,739 Dee. 215,397

CJANNArY e ... 85,773 304,577 | Dec. 13,204
February.................... . 238,221 233,300 | Inc. 4,421
'lf(}‘tjlrvl_ﬁ_\':g months......... $2.006,7S2 | £2 330,651 Deef2R3,869

Thus there has been a falling off in net earnings inthese
five months of $283,869, which together with the $100,000
Increase in charges would give a total loss of somewhat
less than $400,000. That represents all-the loss that is as
yet apparent. What further loss the succeeding seven
months will disclose we cannot undertake to say, but it is
apparent that the company could, on the basis of the oper-
ations for 1882-3, lose $250,000 mcre in this period and
yet retain a balance large enough to pay the dividend on
its preferred stock, and if that dividend should be passed,
it could lose a full half million more before any of the cou-
ponson bonds would be affected. In other words, the loss
of $400,000 now apparent would have to be augmented by
$850,000 before the balance remaining above all charges
in 1882-3 were completely exhausted—this on the basis of
the operations of its own lines. |

But there may be some doubt as to the company’s posi-
tion with reference to its guarantee or liability on behalf
of leased or counecting roads, so it will be well to devote
a few moments to that branch of the subject. Within the
past few years, the company has assumed obligations, of
one kind or another, in connection with the Cincinnati
Hamilton & Dayton acquisition, the Chicago & Atlantic
line to Chicago, and the New York Pennsylvania & Ohio
lease. Taking the latter first, this is leased to the Erie at
32 per cent of gross earnings up to $6,000,000 (the rental
in no year, however, to be less than $1,757,055) and 50
per cext of any excess above $6,000,000, up to $7,200,000.

/faser.stlouisfed.org/

e —— S
e ——

The results to the Krie thus far in the current fisca] Year :

are shown in the following table.

Oclober 1 ! l
N. Y. Pennsylvania & Olu'o T fm )/ 1. I(uma; . Fcb) wer q» Tolalj{m
08.
Gross Carnings. . ..oooooeeeean. $1,4 o1, (v DUR133 6 l() ¥ i\() BE ’:‘)H;ﬁ
1,193,327 3%3, l\c) 353, 1]1 1,9 9,618

OPCrating exXpenses . .ooenee... i

—————

Net earnings......... PEIRTY F061,273° $50,41 () 53 631 &(,p5375
Rental (32 per ct. of eill~ul!]gs)l Hol, l,ol 148,767 1 143.7: ,7 82399
_.,_.___' , 7

Losstolrie............... $195 ), '}\\ 301! K70, 1“'0 $158 6 22

As these results are already comprised in t,hoseTthe
Erie net earnings given above, they are of value only aq
showing that the lease is proving unprofitable to the
lessee, and possibly as affording an indication of thzextent
to which the E:ie may be affected in future months, for.it
will be noticed that as much as $158,622 of the entire
decrease which the Erie net earnings exhibit for the five

months, is to be attributed to the loss in operating thig °

Pennsylvania & Ohio line, Still, it may be that subge.
quent months will make a better showing for the Erje,
There is cne clause in the lease, however, which may still
further swell the loss, and for which allowance would have
to be made separately. 'We refer to the provision that if
gross earnings exceed $6,000,000 a year, one-half of the
excess (not 32 per cent, as on the amount below six mil.
lion) must be paid over to the lessor. It is very probable
that this provision will come into operation this year, as
the leased line’s gross earnings have largely increased
under the lease. The lease went into effect May. 1, and for
the five months to the end of September, the total gross earn.

ingsreached $3,240,699 (according to Pennsylvania & Ohio

report), while our figures above show that in the next five
months to the end of February they reached $2,574,993, or
together $5,815,692 for the ten months. If in March and
April (the remaining. two months of the year) the
earnings should prove as heavy as in the corresponding
months of 1883, the total for the twelve months would
amount to $6,841,925. As under the system of reporting
earnings, only 32 per cent is taken out by the Erie, 18 per
cent additional (the difference between the 50 per cent
called for and the 32 per cent taken out) would have to be
allowed for on the entire excess of $841,925-—or say

150,000.

As to the Caicago & Atlantic, this is not leased,

but the Krie and the Pennsyivania & Oaio have guaranteed -

interest-on the 1st mortgage bonds of $6,500,000 to the
full amount of all gross earnings derived on business
to or from the road—that is, these two companies agree to
devote all such earnings to the payment of the interest in
question, provided the Chicago & Atlantic’s own earnings
should prove insufficient. The line has been open only a
short time, so it is hardly possible to make any reliable

estimate as to the success attending its operations. Desides, -

very little information has been furnished on this point.
In addition to the 6} million lst mortgage bonds, 2}
millions second mortgage bonds were lately issued, (being
part of a total of 5 millions authorized). There appears
to be no such guarantee on these as on the 1sts, but there is
no doubt that if the Chicago & Atlantic should be unable
to meet the annual charge on the same, the Erie would be
forced to step in and take care of it, to protect itself. . But
that contingency seems rather remote as things now stand.
The total of both issues of bonds now outstanding is 9
millions, which at 6 per cent calls for $540,000 a year.
The line is .269 miles long, and in the application to the
Stock Exchazge to have the second mortgage bonds listed,
under date January 25, Mr. Jewett stated that the road
was then earning $135,000 a month, and he estimated
that in the present spring, with the road fully open,
double that amount would be realized. If we assume
that the total will reach only $150,0¢0 a month, and that
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expenses will absorb 65 per cent of this, net for the year

$630,000, or nearly $100,000 more than

Coming now to the Cincinnati Hamilton & Dayton, the
Erie acquired a controlling interest in this road by the
purchase of 2 millions of its stock, and in payment gave
the holders of the same beneficial certificates to amount of
$1,500,000, on which it agreed to make good any failure

that i, these holders, and only these, were given a
guarantee of a G per cent regular dividend each year. If
the Cincinnati company paid six, that of course relieved
the Erie from paying anything, but if it paid less or paid
pothing, then the Erie was compelled to meet the differ-
The extreme liability assumed under this

enco itself.
ear, and, as

grrapgement, it will be seen, is $90,000
bearing on the burden actually borne, it is only necessary
to say that the Lolders of the beneficiary certificates have
g yet had no oceasion to remind the Erie of its guarantee,
since the Iamilton & Dayton has been able to make 3
per cent semi-annual dividends itself. o

The Dlosshurg Coal property remains to be alluded to.
This comprises 66 miles of railroad and 28,000 acres of
coal land in the State of Penusylvania, which the rie
bought two years ago for two miilion dollars. Mr. Jewett
in his report says that"in the calendar year 1882 the
operations of the property resulied in a net profit of
$350,000, cr over 17 per cent cn the capital invested, but
{hat this sum was applied to the extinguishment of cer-
tgin liabilities on the property and in the acquisition of
additional facilities and the making of improvements. It
isof course possible that this may yield more or less direct
income in the present fiscal year, in which event it wouid
act to that extent as an offset to the payment required of
the Erie on the Pennsylvania & Ohio lease on any excess
of earnings above $6,000,000, beyond the 32 per cent
actually taken out in the monthly exhibits, to which we
have referred. : L, '

Altogether, it may be said that whatever unfavorable
developments may attach to the Krie property, appear to
relate altogether to the future, and though the road by
reason of its heavy tonnage of coal seems likely to sufler
ina double way from the existing depression in business,
it must not b2 forgotten that having lines of its own all
the way to Chicago and Cincinnati, and many important
intermediate points, and possessing numerous local feed-
ers, its position for commanding traffic is a very strong
one. This fact might make it an objct for one of the

its control, which, now that the stock has full voting power,
is possible, Such an achievement would be easy, too, in a
period of depressed values (at 18 for the common, 7§ mil-
lion dollars would suflice to buy control of the 85 millions
stock outstanding). Indeed, it is not unlikely that should
such a scheme be on foot, the movers in it would seek to

ness in price which they would do all in their power to
foster. In any event, that is a contingency that should
not be lost sight of, and we mention it not as indicating

what can be learned, it does not<bid fair to be successful.

The situation of the cotton-weaving industry and the dry =
goods trade of the country is well worthy of close study at

the present time. Its peculiarity is a dull and a sluggish

market, at low prices for the finished product, in the face
of a firm and high market for the raw material. In this
respect the situation is not unlike that in the shoe trade,

leather having advanced considerably, while boots and

shoes, though nominally somewhat higher than they were

a year ago, are very weak at the small advance.

In looking to the future of either of thess trades how-

ever, a very important fact must be borne in mind, name-
ly, that there is a fair profit in making goods at present

prices, where factories are well-situated and -well-managed,

at the old prices of cotton and leather ; and that a large
proportion of the shrewder manufacturers. have provided

themselves with several months’ supply of -materjal, at
those old prices. Aside, therefore, from the ordinary

difficulties in the way of sccuring agreement to a curtail-
ment of production, the committee of the Avkwright Club
will encounter the objections of certain manufacturers who
are making money by running full tims, and who will not

be disposed to vield any of the advantage which they pos-
sess over competitors who were not so far-sighted—or so
lucky—as they were. Moreover, whils there are no trust-
worthy statistics to prove the exact fact as to the surplus
stock of domestic cottons on hand, there isreason to believe
that the surplus is not so large as reported. It seems tobe
very excessive because certain manufacturers are, without
doubt, carrying unusually large stocks; but it is known
for a fact that other stocks are not large,—in some cases
they are unusually small. With regard to productive
capacity it is not believed that there is any great excess of
spindles in the country. The population has. increased
eight or ten per cent at least since 1830, and the spindles,

which were none too many then, have not increased in a
very much greater proportion. Of course it is to be said
that those were ¢good times,” while these are ¢ bad
times ;” but the answer is that cotton fabrics are so far &
necessity, whether men are prosperous in business or not,
that the rate of consumption seldom varies three per cent
between the best and the dullest seasons. '

These are reasons for believing that there will be no
general stoppage of mills, even for one day in the week
of six days, but these general considerations are not all
the circumstances that will determine the action of agents
and treasurers. Without attempting to predict what the
course of manufacturers will be, we will point out some
things that must be taken into the account. There is little
expectation anywhere that the price of cotton will yield
much, if at all, before the new crop becomes available—
certainly not until a large crop is reasonably sure. Inas-
much as there is no profit whatever in making goods at
-present wages and prices, it is for the interest of manu-
facturers to do what they can to bring about an ‘advance
{in goods, or a reduction of wages, or both. Ior either
of these otjects, shutting down a part of the mills for one
short-time day in the week would be altogether ineffectual.
A suspension of operations for one-fourth, or one-third of
the time, if it could be effected, might be successful. ~Cer-
tain questions of prudence also enter into the case. That
goods cannot be lower while the present rates for cotton
hold, every manufacturer believes; he hopes that they
may follow the raw materials market.

any knowledge on our part of such endeavors, but merely | vided with cottcn for only one-half or two-thirds of the

88 suggesting one of the possibilities that might grow out
of the present low quotations for Frie.

SITORT TIME IN THE COTTON MILLS.
An effort is making to secure an agreement of agents
Tepresenting three-fourths of the cotton-spindles of New
England, to curtail production by stopping their mills one
day in the week during two months. No report has yet

time until the new crop is available, he is not justified, so
he thinks, in running full time with the certainty that if
the price of cloth does not advance, he must either stop
his mill altogether or run it at a loss. It is better for him to
make his supply of cotton last as long as ke can. Not only
is this the prudent course, but it will have a tendency both
to diminish whatever surplus of goods there- may be, and
to slacken the demand for cotton, thus bringing the two
prices into more nearly normal relations to each other.- More-
over, the feasibility of short time may dispose the mill-hands

been made of the result of this effort, but, judging from

to prefer a emall reduction of- wages to partial stoppage.
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It appears probable, then, that while a three-fourths
agreement to an inadequate shortening of time will not
be obtained, there must be a considerable curtailment of
production by the independent action of manufaeturers,
for diffsrent reasons and with different objects in view.
This is, of course, on the supposition that the goods market
is not soon to respond really, as well as nominally, to the
advance in cotton. At present, as has been said, the
; stocks are mainly in the hands of the manufacturers and
i commission merchants, who display no anxiety to sell

* freely at present prices. Some of them, at any rate, are
not at ali sorry that the custom of the trade by which an
order may be countermanded on a declining market, but
enforced when prices are advancing, has left the stocks
where they are. A further decline is looked upon as
most improbable, an advance in the near future as
almost certain. Controlling, as they do practically,
the whole supply of goods, they are certain to make a
good profit if the marke: turns as they say they b:lieve
it must, and the more consarvatively they act at this tim>
the better is the chance that the market will advance.

 «

[¥or xxoym, |

The present situation suggests, among other thingg -
that somewhere between the seller of cotton and the
consumer of dry goods there is a weak spot in the trade
We are dealing with an article the consumption of whicﬂ
is very nearly uniform in amount per head of the popula.
tion, year in and year out. There has been an advance
in the raw material, owing to a short supply. Every man
in the trade would reason that there will be an advance

-in the finished product, because the goods must be had
and manufacturers will not make them at a logs, Yeti
instrad of more than an average demand by j obbers, in vigw
of the chance of an advance, there is a slackening demang,
Time will' show whether the lack of courage which thig

- course of the trade betokens was justified. It will show

{ too, whether the manufacturcers, who say they believe in
an advance in the cloth market, but who act as if i were
to remain sluggish, are prudent or only timid. In ap
event, the entire trade-is in a more perturbed state thapy

‘many of the manufacturers and merchants are willing to
admit, and more so than a calm consideration of the
situation and prospects seems to warrant.
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| RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR MARCH 31, 1884,
; : LIABILITIES. ! ASSETS.
1 N O o [ e |G| Eoanst o 8T o T o tner [ e (Loans ] ooy, JSecurt | 1o
§ Ya 0 Pogt el IVOLES 3 | ¢. U Due | = *;, Tota | 0- I o] . R, ) ver- s e
] Lll)f:ﬁll. %711(11/( in Cir- ment Othf-rv }&'c..ryluc Foi'yn! 5 =| Liabili- || Specie.|minion! c)u‘d.ns -j'ro.:n (:uz,.m' t. o tics & Obhe Total ]
g o £ - , .| Depos-|Deposits.! Can 'Mi.-i ene'sl = = fien ? Notzs, l and | For’gn| Individ- Debts. Real Assets Assets, ;
N 0s omitted. | Up. | culat'n| =, | Banks. | gRER I = Ol 7| Notes. |dgenc's| als, &e. Estate.
NN 5. | 6. | 7. s, 9. | 10. | 11. | 12. | 13.| 14. | 15. | 16. | 17. | 18 ‘
{ Ontario. $ | & £ $ $ $ $ $ $ $ $ } $ $ $ $ $ $ $ r
; " Bank of Toronto. ..| 2000/ 1,060 1,125 27 4,804 27 ... .. 1| 883470 e51] 424 330 6S| 7,593  208] 193 5 91607
Can. Bk. of Com'rce (;‘ooo‘i 1,000 2787 2190 11,505 117 asel .| 22960/ sesl 1,008 w1 202 170700 418 1113]  21] 234 :
3 : Dominion Bank.... | 1,500 650| 1,334]  183] 4,997 ...... | 103 8,002 167 863; 414, T04) 6,983 22 601 4 9,08 (
| Ontario Bark..... .. 1,——;001 835 1,436 163| . 3,709] 202! 60 7405 248 444]  620] 195 5,760 84| 312 1 7600
¥ S Standard Bank. .... €03 140 595 189 2,025 ...... el 3,702 99| 183 153 25 3,259 25 56 18] 3766 1
. Federal Bank ....... 2,953 1,500 1,360 2868) 5,781 470 190 12,540 446 695 542 204| 10,601 69 189 ......] 12146
1 Imperial Bk. of Can 1,500‘, 60| 1,001 295 3,086 . 6,538 203 810 877 193] 5,117 158 226 15| 6,68 I
f Bank of Hamilton.. 9.,-}4‘ 200 84 24 1,700 10l‘ 137 3,839 119 110 126 62 3,343 60 122 20 3,000 - ]
¥ . Bank of Ottuwa..... 997 110 580, - 18/ 1,304 2i 38| ... 3,049 82 181 136 189 2,518 49 88 ....|] 8148
P Western Bk. of Can. 222‘ 5 118 .... 209 1 " 554 15 20 50 13} . 451 ) ||| K b57 (
H Bk.of Lond’nin Can| 133 ‘ 50 80] v 94  H . 364 2 15 36 17 208 ......| ...... 1 960 1
Total Ontario...|18,592 6,800/11,168] 1,359| 38,804 1,036/ 1,010 _5 78,77 2,540, 3,653, 3,525 3,869 63,057 1,120 2,550 90| 80,718
Quecbec. ; ‘ !
i Bank of Montreal...| 12000, 5,750 5,396/ 3,027 17,180 569 19, 44,850/ | 2,003, 4,205 1,189 8,074 28,630, 309 529 S| 45848 t
s Bk. of Brit. No.Am.| 4,867 890 629 7 5,263 19 19 .0 11,804) 315 560| - 198 3,286 '7.000 60| 243 ...... 11,668
% Banque du Peuple..| 3,600, NiL| 251 104 1,665 Bl ounes ' s 3633 23| 1s2] 242 1) 2,098 207 97 85 3us i
f Ban.Jacques-Carti:r] 500, 140 211 °271 628 50 2 o 1,804 15| 80/, 04 14 8320 234] 410, 191] 1.8% ¢
: i Banque Vil e Marie. 464 20 317 65 380] eeis 6 1,252 15 16 52 1 705 43 121 8168} 1,200
i Banque d’H’chelagal 703 50/ 338 46 356 - 6 1,554 28 38 53 22 1,219) 110 88 18] 1,5 6
: ®Exch’ge Bk.of Can| . .,..| ......| ......] ...... Y- [ (. D oveee] vl ol sseews] ssmssd] somind]l” emeee]  ewewel  sssensd  wssssedl  wiess . “,
Molson’s Bank.. ...| 2,000 500] 1.604 86/ 4,764 91 231; 61l 9,837 862 814, 857 03} 8,020 107 264/ B 9,598 !
4 ; Merchants’ Bank....| 5522 1,150| 3,393 227  7.819 246 348, 8 15,918 461 791 | 612 1165 15442 895 635 84 19,58 )
A Banque Nationale., 2,000, ...... 679 31 1.608 51 114; 6, .4,489 110 235, 138 51 3.505 101 383 20 4,64
2 Quebec Bank ......... 2_500{ 325 640 66 3,849 2 18 . ”.305 91 230 255 74| 6,103 610 3819 14 789 1
i Union Bank .. ..... 2,000 80| 584 450! 1,944 20 ...... Lo 5,087 68| 123! 496 59/ 3,610, 219 440 55 . 5,00
83 Banque de St. Jeans'  29g 10 17 381 198 ..ol ...l ' . 631 7 or 46 81 a75| 63 19 5 655 I
k BandeSt.Hy'cnthel 262 85| 174 1 538 ..o || w8 100 sel 2el 1ol so8 69 18 ...| 108
$ East. Towaships Bk| 1,440' *850| 754|217 2,115 23 oiie. I 8l a9 110 90, 203 183 4,046, 189 189 21 3,010 "
! Total Quebec .. (36,203 9,250/15,346| 5,520| 48,3421 1,110 746 100/ 116,716|| 324 6,805 3,964(13,055 83,4-31L 2,808! 3757 1,652{119,144 t
L . ‘e
i Nova S:otia. .
& Bank of Nova Scotia) 1,115  470| 963/ 150/ 3,207 190 259" 1/ 6280/ 831 346 103 68 4,796 150/ 852/ 62| 6,908 :
0y Merch’s Bk.,Halifax 1,0()011 200 767 110 1,841 46i ...... 1 3,965 153 305 239 183 3,067" 42 70 6 4,008 8
) Peoples Bk.,Halifax| 600, 70, 183 16 516 3 ... 1 1,38 20 92 41 74 1,087 29 36 41 14 i
Union Bk, Halifax.| 500! 80/ 120 18 568! 5! 19; 82 1,842 - 18 26, 229 54 877 20 123 8 1.960 f
i Ha'ifax Buank’g Co.. 500 50| 870 40 782 2 9 50 1,803 30 56 €7 86/ 1,546 2 2 1 1,8% |
¥ Bank of Yarmouth . 388 20 85 38 . 295 ) Pl 827 28 27 58 40 628 38 26 83 - 848 | f
; Exch.Bkof Y'rm'th| 245 80, 50 ..... i & | - |2 415 16 14 T 8 341! 200 28 ....|] 49 b
1 Pictou Bank..... ... 250 70, 161 3 590 118 62 1,254 39 85 41 80, 1,048 18 1) ... 120
@ Com’cial Bk.Winds'r| 260 78 71 381 179 15, ' 640 19, 14 6 2 569, 50 2| ..o 668 :
E Total Nova Scotla| 4,858 1,066 2,800) 412/~ 8,115 220, 833 &7, 17,915 654 915 881 513 13950 427 o64r 151 18.180 A
~Ji New Brunswick. l | ‘ 2 !
E B’kof N. Brunswick 1,000, 400 429 117 1,461 52 .. ... o 3.450/ 80, 815 95 19 2,735 148 41 18] 3,549 i
) Maritime Bk.of Can| 686, Nil| 290 11 .384' ..... I 22 50| 1,558 13‘ 0 25 13 955' 18 47 59 1,207 i
iR + People’s Bank .. .| ...... SR IREEER IEETEEEEY EENNETETTEY SEPPTPTT! SR PPRPI PP ERoepuns | I RPN REPPUTRy IR RTINS B RN T
8t Stephea’s Bank.| 200 50 165 26 ) & i i 572 26] 49 52 0 84 68 14 ... 64 8
i Total N.Brunsw'k| 1.886 450, 884 200, 1,977 52| 22 5y 5500 119] S02) 169] 184 4,074 220 102 - ) 534 d
) Grand total.. ....[61.62)/17.565:30.195 7.5601 97,233 2415 2138 254218098 "6.937 11.765 R.54217.651/164.571 4.501 7.956 1.069223.891 s
5 * In liquidation. 1 At present not oblige:l to make retitrns. . _ : L
3 4—Government Deposits—Includes, $3,155,022 Dominion Government deposi‘s, payable on demand; $290,000 Dominion Government de- 1
3 . . bosits, pavable after notice or on a tixed day; $ 120,813 deposite, held as security for execution of Dminion Government contracts
- aud for insurance companies; $52%,238 Provincial Government deposits, payable on demand; $2,665,097 Provincial Governmen$
oF deposits, payable after notice or 01 a fixed dy. : s
| 5-,—Oth<.sjr Deposits—Includes $£2,133,272 other deposits, payable on demand; $51,194,121 other deposits, payable after notice or on a fixed - d
ay. .
i : G—Inaun.i&c.-lnc'udos ¥1,119,041 loans from or deposits made by other banks in Canada, unseeared; $1,26,161 due to other banks in Canada. ’
&1 7—Due Foreign Agencies -Includes $152,491 due to agencies o7 bank, or to other bauks or agencies in foreizn countries; $1,931,132 due te !
% agencies of banlk, or to other hanks or agoncies in Unired Kin zaom. : ‘ D
12—Qther Checks and Notes—Inclhudes $5,211,94% noates of and checks oa other banks; $2,731.439 balance due from other banks in Canada.
13—-Due from Foreien Ag-ncies—Iacludes $11,920,195 balance due from agencies of the bank or from other banks or agencies in foreiga f
countries; $2,73),611 balance due from agencies of the bank or fr.om other baaks or agencies in the United Kinzdom.
14—Loans to Government, [ndividua's, &e.—Includes $3,604.931 loans to ths Grvernmant of - the Dominion ; $1,773,<80 loans to Provincial Gov- b
i ernments; $12,119,534 loans, &e., secured by manicip . Canadian or foreign honds; $L.49 3,786 lowns, &c., oa cnrreut account to b
municipalities; $13,61 4,830 loans, & 3., on curreat accounts to other corporations; $212.911 loans to or deposits mada in other banks,
_ secluln_-ed; $ 108,136 loans to or deposits male in other banks, unsecured; $131,312,339 other current loans, discounts and advances to the tl
. public. '
5 15—0v«%r2.13;13 ng(t)s(—)-‘tgﬁllllxldcs ?) i'«ogé’c?ﬁz ;otes,,&o » overdue and not specially secureé; $138,761 other overdue debts not specially secured ;
DLy S (s e aAebls o . s
i 16~Seourlties' and Rea! Estate—Includes $307.049 Dominion Goveram ‘nt debentures or stock: $1,368,926 public socurities other than Can- A
y adimui; $1,163,6 12 real estate (other than the ban premises): $8)3,195 morigages on real estate sold by the bank; $3,106,124 bank P
i premises. ) -
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TES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

S — -
FICHANGE AT LONDON—Apr. Yo. EXOHANGE ON LONDON.
= . Latest .

on— Time. Rate. Date. | Time. Rate.
— dam.| Short.|12-11s @122l |/Apr. 10, Short. 12-061
‘mgterc‘ﬁ;m 3mos: (1233 @124l || ... | oo 1 aean..
Hamburg .. 120062 @20°67 Apr. 1('| Short. 20151
Berlin ... « 12062 @20:66 |/Apr. 10 20419
Frankfort... 6« 2062 @20°66 ||Apr. 10i € 2045
Vienna.....- “ 12:27L@12:321/IApr. 10 “ 12-13
Antwerp.... - 1254210725471/ |Apr. 10, 8 2523
Paris.....ee- o 25333 @25°4334||Apr. 1..' “ 25201
Paris......-- Checks!{23'20 @25'25 ||Apr. 10 3mm. 25221
gt. Petersb’g| 3 mos. 237, @2315,4 ||Apr. 10| 211y
GON0B. eeveee W 12543% 325 48% | cvmer | oo | anns
Madrid...... “ 161394614 Apt. 10; 3 mos. 4710
Cadiz....---- “ 46132462 | ..ev. | eeer | eeesn.

DOR .sissies o 52 @523 Apr. 10 3nms. 53
Alexandria come || 0 eecis Apr. 9| , 9678
constant»ple Apr. 11 o 109°93
New York...[Ondem| 481352 1')310 Apr. 11/Ca b es. 4:0014
Bombay .. ..|60 days 18, 711, Apr. 11} 18, 753d.
Oalcntta.. o 18. 74.9 ¢ Apr. 11; ¢« 18, 721301
Hong Kong..| ... | cceeee Apr. 11/4 mos. 33. 8d.
ghanghal eau] oo | eeeee. fAbvr. 11 ¢ 53. O0lad.

i

| From our own corraspondent. ]
. LoNDoN, Saturday, April 12, 1884,

This has been a very quiet week, as is usually the case as the
Faster holidays are approached. At the present time the
quietness is very pronounced, as so little disposition is shown
on the Part of the general public to make investments. The
extreme inactivity on the Stock Exchange has had, therefore,
a depressing effect; but, at the same time, a moderate degree
of steadiness prevalls. The weather is very favorable, and it
will be; a great disappointment if the railway companies do
not add considerably to their traffic receipts during the present
holiday season. The very satisfactory crop reports and the
continued lowness of the value of many necessaries do not
have the influence upon the general trade of the country
which is ordinarily looked forward to, though it is satisfactory
to observe that there is no retrograde movement. Some fail-
ures of importance have been announced during the week, and
they naturally operate as drawbacks to an improvement in gen-

. eral bus;iness. It may, nevertheless, be asserted that the unfa-
‘vorable position of affairs which has been so long in existence,

h;_wbeen in process of rectification, and that, although it has
been‘te(:lious, a more hopeful feeling with regard to the future
prevails. '

Comphny promoters a few years ago concocted a plan by
which new undertakings should secure a large number of con-
tributors, They resolved upon making issues in £1 shares, so
that any thrifty person with small means would be able to
secure a;small share in a public company. That Napoleonic
idea has undoubtedly met with substantial success, but the
failure ‘of so many enterprises has been so widely adver-
fized byithe process adopted, that the Stock Exchange has pot’
been : regarded with any confidence throughout the country.
For somie weeks, and, indeed, months, past, the operations of

the pubhc on the Stock Exchange have been upon the most

restrictell scale, and there is no reason for believing in any
immedidte improvement. Speculators, therefore, are getting
Mpatlel}t as they cannot sustain themselves under so heavy
astrain.' As a resul, it is stated that many stock brokers and
dealers. have been compelled to withdraw their authorized
clerks from the Stock Exchange. This is a course which is
1a)dopt:ed Wlth reluctance, as much that is adverse is indicated
¥ it.

.Money was want >d early in the week, and the rates, both for
discount -and for loans, were regarded as firm, though they
were low. The Bank of England return shows chiefly the
Payment of the dividends, and some of the holiday require.
ents, but the proportion of reserve to liabilities has risen
from 44 44 per cent to 45°76 per cent. To-day the demand has
been sluggish and the announcement that further considera-
ble supplies of gold are leaving the United States has caused
the quotations to give way.

The following are the quotations for money and the interest
allowed by the discount houses to day and same day of the
Prévious five weeks :

S Open market rates. ’ ~ Interest allowed
3 Jor deposits by
ik R Bank Bills. | Trade Bills. - -
om g Joint Disc’t H'ses
& | Three | Four Sixz | Three | Four l Six | Stock | At |7told
Months|{Months| Months| Monthsll!lanths Months| Banks.|Call.] Daye.

——] —— | — | —— ._______——-._. —_—— ——

Mar. 7 8|34 —|363 |38 — 31408 31681 [3(@eY| g “exgle3-8
“ 14y (2@ — 23524 23@3 (8 @343 @3%38%as | 2 2 [24-2%
" 218 [2%@ --|2%6@ —23%@ — 23{a3 12343314 3 @1 2 2 |2{-2%
“ 238 |24@ — (26D —|24@2 24@3 243848 @4 2 2 |2-2%

Apr. 4242 @ —[2 @ —[24@ — @26 2@ 2HE@SK| 1 | DEIM-IN
“ 112y 2@ —1256@235 1@ $21{@231 214324 24@3%! 1% | 111X
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of

consols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared

- with previous years :

1881. 1833. 18£82 1881
2

Circulation.. ......... ') 70“ 030 25,751,100 26.125,070 26, 707 1890
Publie deposits ...... ,601, 9 10 7,183,210 6,162,438 7,051,746
Other deposits.... ... f..') 147.293 23,707,863 .24,418,8)8 25.949.889
Governm’tsecurities. 12,4: 36, ’0 > 14,317,230 13,332,907 15,739,837
Other securities...... 23 .Oml., 08 22,902 132 22,019,270 20,682,273
Res'veofnotes & coin 15,085,618 11,497,333 13,015,215 14,518,895
Coin and bullion in

both departinents.. 25,013,548 21,493,935 23,120 315 26.226,075
Proportion of reserve

to liabilities. ... .... 4376 37 423 - 435
Bauk rate. i 213 p. c. 3 p.c. 3 p.c 3 p.o.
CoNSOIS. cazizassmasss 102% 10233 101% 1003
Eng. wheat, av. prico 37s. 7. 42s. 0d. 453, Hd. 44s. 44.
Mid. Upland cotton . 61gd. H9;ad. 6531. 6.
No. 40 mule twist.... 97g 1. 9 d. 104%d. 104.

Cl aringz-House rot'n.131,501,000 107,043,000 84,230,000 144,150.000

The Bank rate of discount and op2n market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Apr. 10. Apr.8. Mch. 27. Mch. 20.
Rates of
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank.| Open
Ruate. |Market | Rate. | Market| Rate. Markct Rate. |Market
PATiS ceevernrinens 8 214 3 2Lg 3 2% 3 N4
Berlin.. ......... 4 214 4 3 4 3 4 8
Frankfort........| — | R% - 3 -_ 3 — U
Hamburg........ — 256 — 3 - 2% — 254
Amsterdam...... 36 314 314 B171 8% ‘8% 34 81
Brussels.......... 8 2 8 274 8 274 8 2%
Madrid .......... b b 5 5 5 5 ° 5 5
Vienna........... 4 3 4 8¢ 4 87% 4 8%
St. Petersburg.. 6 68 6 6 6 A 8 8

In reference to the state of the bullion market during the

past week Messrs. Pixley & Abell remark: = *

Gold continues to arrive in large quantities from New York, and, in
the ahsence of demand for export, is nearly all bought by the Bank of
England, which has received since the 3d inst. £362,000; £10,000 in
sovereigns have been withdrawn for South America. "I'he arrivals com-
prise £ 141,520 from New York and £11,500 rrom Buenos Ayres. The
Brindisi takes £ 10,000 to Bombay.

Silver.—Since last, week the arrivals have been large, and in order to-

effect sales the price was lowered to 501ed., at which rate £59,500 from
the River Plate and £2%,000 from Chili were sold. The markor is now
cleared. and we give 50 91, d. as the nearest quotation to-day. TheP. &

O. steamer takes £212,700 to India.
Mexican Dollars—There are no fresh arrivals to report, and the near-

est price to quote is 49331.
The quotations for bullion are reported as follows:

Price of Gold. l Price of Silver.
Apr.10. | Apr. 8. Apr. 10 | dpr. 8.
8. d. | s. d. d. a.
Bar gold, fine....oz.| 77 9 9 Bar silver. fine..oz.| 509-18 | 50 11-18
Bar gold., contain’g Bar silver,contain- )

20 dwts. silver..oz.| 77 10% | 77 10} ing 5 grs. gold..oz.| 30 15-16,| 51 1-18 ..
Span. doubloons.ox.| 73 93 | 78 9l || Cake silver ...oz.| 54} 543§
8.Am.doubloons.oz.' 73 8% | 78 8! || Méxican dols...oz.| 493§ 4934
U.S. gold coin...oz.| 76 8¢ | 76 8! || Chilian dols..... OB sevvsows | sovenose
Ger. gold coin...oz.! ........ | cccennn

Tenders were recelved by the Crown Agents for the Colo-
nies for the Natal 5 per cent loan, and they numbered 1,381
for a total value of £6,059,900. Tne average price realized was

£100 19s. 6d. Tenders above £100 16s. received allotments in

full, and those at that price about 75 per cent.

The failure is announced of Messrs. A. M. Gillespie, West
India merchants of London. The liabilities are estimated at
£200,000. The decline in the value of produce has been the
cause of the suspension. '

The depression existing in the wheat trade in the United
States has had its effect here, and considerable difficulty has
been experienced in selling wheat, even at a further reduction

in price of fully 1s. per quarter. Throughout the country a very

dull feeling has prevailed, and millers are still unwilling, owing
to abundant supplies and favorable crop prospects, to buy in
excess of their actual requirements. The statistical position,
although a little more favorable to holders than it was at the
commencement of the year, has not so materially changed

as to affect the trade, and business, therefore, proceeds:very

slowly at drooping prices. The supplies existing are so 0 very
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considerable, and the season is so far advanced, that buyers are ‘SALER, o
i illi ugment their stocks, which are still main-- ‘ 1883-84. 1882-83. 1831-82

Stl.u unwilling to a 18 . . g ) ) ) Wheat............qrs. 1,953.554 1,612,187 1,399 4%3 11188870:}871"
tained at a full working point. Of flour, we have very large | Barley........ ... .. . 2,950,377 1,845,815 1, 555500 1 695 58}.
supplies, the quantity of foreign manufacture in London being | Oat8--eceoreeeeences 411, 03; R }2:,161,1‘47 191,956 146,869
as much as 332,802 bagsTand 1,797 barrels, against 339,713 sacks, 18Agvs §4G 1;1;15021‘;3 1881 82 18

and 38,523 barrels on January 1 last, and 11,222 barrels and : 33 aV4 s, d. d. 82 8'1{.
330,314 bags at this period last year. The stock of foreign };’%ﬁﬁg]& e asmeas G L 5 oY 5 ‘“23 i3 42 7
wheat in the London granaries, which was 993,424 quarters at | Oat8......cccoevevneeanes 19 9 21 1 20 11 24

the commencement of the present year, isnow 641,393 quarters,
showing a considerable diminution; but at this daté in 1883 it
was only 187,306 quarters. The present stock is much above
the average, and as the milling trade can calculate upon large
prospective supplies, only bad weather for the growing crops
can effect a change. There is no feature at present cncour-
aging to producers, except it be that there is some degree of
certainty with regard to this season’s production in the world.
Most European countries at present have reason to expect that
their wheat crop will be quite an average one, while from India
and Egypt we shall soon be receiving supplies which it will be
found to be difficult to absorb. Russian ports, also, will soon
be re-opened to navigation, and there are large supplies avail-
able for exportation ; but it is quite possible that the export
movement will be kept in check by the low prices current.
During the first seven months of the season the imports of
wheat into the United Kingdom were about 50,600,000 cwt.,
against 386,400,000 cwt. in the corresponding period of last
season. Those from Russia show an increase of 1,500,000 cwt.,
from British India, 3,260,000 cwt., from Ausztralasia, 568,000
cwt., and from Egvpt, about 3¢0.000 cwt. On the other hand
there is a diminution of nearly 9,000,000 cwt. in the receipts
from the United States, of 739,000 in thosc from DBritish Noivth
America, of 1,320,000 c¢wt. in those from Germany and of
241,000 cwt. in those from Chili. The imports of flour in the

' seven months from the United States exhibit a reduction this

‘season compared with its predecessor of nearly 1,300,000 cwt.;
but there is an increase of about 200,000 cwt. in those hom
Germany and the Austrian Territories.

The value of the imports of cerealsinto the United Kingdom
for the current season shows a reduction of ncarly £6,000,060,
compared with 1882-3.

The following were the stocks of [cereal produce in London
on April 1, compared with the same date last year and with
the first of January last : : .

Aprit 1, 1884. Jan 1,1884. April 1, 1883.

Whe’xt (AU8.) e eeeecciccerceennn bll..)‘)d 3 424 1%7,306
owris 47 201 10 y,-+13 23,399

s S eeIeE SRR BEAE S 5,829 4.316 8,336

i i im, 1 S B T SIS 30‘3,665 412,039 411,134
................................. 40 AR
......................... 13,167 20,635 6,315
.......................... 8,731 7,919 7,009
.................... 65,277 55,805 2R Y54

Bicows nemese s sames us swems 1,255 1,711 2,105
....................... 14,946 20,719 37.892

LT 1 S 9,317 24,546 16,115
Beeds. et 14,505 11,685 11.905
Flour (DLIs.)casssss s sssosswess 1,797 @,0vY3 11,222
Do sacks. ...l 332,802 339,713 330,314

The following return shows the extent of the’imports of
cereal produce into the United Kingdom during the first 32

weeks of the scason, &c.:
IMPORTS.
1983-81. 1882-83. 1381-82. 1880-S1.
Wheat.oooooa..... cwt. 32,661,596 390.857,36t 37,123,718 34,853,965
BATICY s cvnces csinisnns 10,852,958 11,307,430 8,809,133 2,521,011
Oab9:: e sonmens s 7,274,653 9,0£8,921 5,453,218 5,635,506
PCAY.cn. scecsesnces vossss 1,066,~6L 1,343,476 1,059,525 1,445,472
Beans.... ........ .... 1.57r3.l(i8 1, "11,-, 1,022,697 1,456,036
Indian corn........... 16,156,719 11,068,116 1,,.) 4,840 19,088 01 7
Flour..ciccase seiE S 9,254,883 10,904,705 .311,‘_’1() 8,133,3‘)2
SUPPLIES AVAILABLE FOR IIOME CONSUMPTION—TIIIRTY-TWO WEEKS.
1833-84. 1882 83. 1831-82. 1880-81.
Imports of wheat. ewt.32,661,596 39.857,364 37,423,718 34,858,965
Imports of tlour......° 9,254,883 10,904,705 5,351,210 §,133,392
Bales of home-growu
produce.....c.c.cn... 28,246,890 27,944,600 24,256,500 20,581,100
g i} 77 70,136,369 78,706,669 67,031,428 63,573,137
Av' e price of English
eat for season.qrs. 39s. 4d. 41s. 4d. 46s. 5d. 423. 74d.

Vmble supply of wheat
in the U. S.....bush.23,600,000 24,000,000 16,119,000 22,900,000

Supply of wheat and

our afloat to U. K

quarters. ... ......... " 2,124,000 2,479,000 2,781,000  ..........

Exports of wheat and flour in seven months (September to

March, inclusive):

1883-1. 1S82-3. ISRI-H

WHORL. .coni sassss swamemmomass cwt. 450,871 334,836 392,684:
FLlONY: Jivsconssmsmmens sossamsensiss 61,813 101,259 45,9514

In the annexed statement is shown the extent of the sales of
home-grown wheat, barley and oats in the 187 principal mar-
kets of England and Wales during the first 32 weeks of the
season, together with the average prices realized, compared

. with 150 markets in the three previous seasons :

¥raser.stlouisfed.org/

Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows :

1883-81, 1882-83. 1831-82. 1830-81,
Wheat......owt.28,246,800 27,941,600 24,236,500 20,581,100

{25 This aggregate is arrived at by multiplying the sales in the 187
marzets above by 313, and that result is redueeid to ewt. by multipl ig
by 413. This proportion between the 187 markets and the totals f{r))i-nﬁl
kmgdom is adopted by the London grain trado and is accepted by it ag
producing a result approximately correct.

The following return shows the extent of the imports of
wheat and flour into the United Kingdom during the first
seven months of the season, viz., from September to March,
inclusive, compared with previous seasons:

WHEAT.

1883-4, 1882-3. 1€R1-2, 1880-1,

From— Cirt, . “Cwet. Cwt, Cwl,
Russia...c.cacieaeaa, 5,776,362 4,271,152 4.8336,674 932,179
United States ... .. 12,780,490 21,607,119  1&8,1:2,156 21 ().)u,,45
Brit. N. America... 608,716 l,o‘h, ) 1,716,794 2,043,876
Germany .... -...... 619,275 1,670,516 1,924,013 0»7 151
Frauce 4,064 11,167 . 4,786 9_,922
Chili cooo oo 611,021 885,010 676,176 627,252
Turkey & Roumat Lb 434,757 850,359 170,985 284,356
Eeypt oo, 368,051 307,156 218,993 (54,265
Bll“sh | 6112 011 TA—— 6,851,712 3,617,513 7,012,192 3,013,307
Australasia..... ... 1,524,771 656,701 934,275 2,349,035
Other countries..... 591,866 433,511 57,352 71,397
Total .ses soscions 30,597,665 36,333,451 33,308,231 31,916,523

FLOUR.

1883-4. 1882-3. 1881-2, 1880-1. °

From — Cuwt. Cwlt. . Cet. out,

Germany and Aus-

trian territories. 1,402,147 1,299,216 973,061 ‘65,023
France . ..ocsssssenss 90,514 161,12¢ 146,67 180,756
United States ....... 5,494,000 . 6,974,€65 3,653,691 5,192,585
Brit. N. America ... 272,910 192,219 164,417 315,675
Other countries .-... 834,273 1,830,508 1,118,045 1,267,956
Total ... ....... ‘8,183,774 10,447,763 6,056,128 7,621,849

Annexed is a return showing the estimated value of the
imports of cercal produce into the Unitel Kinglom during
the first seven months of the season, viz., from September to
March, inclusive, compared with previous seasons: |

1823-1. 1882-3. 1881-2 1880-1.

Wheat. ....... £11.315,232  £15.351,036  £20,02. 3,031 £16.832,943
Barley ........ 3693449 4,031,741 o 535,388 3,401,171
Oats. - ... 2,250,579 27799.041 1,918,607 1,781,451
Peas . ... ..... 385,596 524,121 - 411,784 581,399
Beans. ... ... ) 512,372 €07,919 363,759 561,772
Indian corn.. 4.58%,516 3,951,240 3,975,083 5,340,390
Flow. ... .... 6,402,566 8,078,603 5,080,163 6,261,973
Total .... £32,183,310 £39,383,030 £35,323.010 £31,761,00%

English Market Reports=Per Cable.
The daily closing quotation for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the weck ending April 25:

) ]

London. Sat. Mon. Tues. | Wed. | Thurs.| Fri.

3ilver, per 0z......... d.| 30131] 50i3,5' 5013, 5013;4! 51 51

Consols for money....... 102 (1021 {10214 10233 10233 (102
Tonsols for account. ....1102 *s 10233 il() 283 (16238 1021 110214
'ch rontes (in Paris) fr.|77:05 (7602 77:05 |76'50 766777221
8.4s 0f 1891.... ... 1155 (1155 11.'\'-3 1155 11513 1131
U.8.480f1907.. co..... 12618 {1206 126 126 12573 11254
Canadian Pacific........ 5333 5073 503 | 49 4753 | 47%
Chie. Mil. & St. Paul ....| 8773 8718 BU73 8714 8633 855
Srie, common stock..... 20%3 | 1913 | 1=53 | 199 | 18% | 187
{1linois Central......... 13153 (13! 13055 {13113 [13114 (1311
Pennsylvania.... ....... G173 613 6133 6133 Gllg 61}3
Philadelphia & Reading.! 25% 2414 24 g 211 | 231 | 22%
Naw York Central....... 11169 11535 (1157 (116 {1151 11578
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
s. d. | s dls d |s d. |s d |s d&

Flour (ex. Btate). loelb 11 3 (11 3 {11 3 (11 3 |11 3 |11 3
Wheat, No. 1, wh. g 7 8 7 8 7 8 7187|817
8pring, No.2... 7576 |78 |77 | 77|76
* Winter,South,n “ |9 8 /9 8 {9 8 |9 8 |93 |98
Winter, West.,n  * 7 9179 79 179 7 9179
Cal, No.1 ..... ‘s 8 2 8 2 |8 2 8 2 8 3183
Cal., N0.2..... “ 76 76|76 |76 77|77
Corn, mix., old... 5.2% 5 3 |5 3 |5 3105 3% 5.2
_orn, mMix., new.. ¢ 51 |51 15 1 |5 15 1%/ 51
Pork, West. mess.. 8 bbl..G3 0 [63 0 [68 0 |53 0 63 0 |68 0
Bacon, longclear,new..}1‘2 6 (12 6 [12 6 |12 6 (12 6 [12 6
Beef, pr. mess, new,®tc. 87 0 |87 0 37 0 |87 0 37 O 87 0
Lard. prime West. 38 cwt. ‘43 0 43 0 2 ¢ (42 9 (43 0 113 0
Cheese. Am. choice.-....168 0 167 0 66 6 (66 6 166 6 63 0

Conumercialand MW iscellaneows Acws

NATIONAL BaNks.—The following national banks have lately

been organized:

No. 3,156—The First National Bank of Metropolis, T1l. Capital, 50, 000-
Robert W. McCartney, President. James M. Choat, C.tshlcroo
No. 3,157—The First National Bank of Wapakoneta, 0. Capital, $30,0
L. N. Biume, President.  Charles F. IHerbst, Cashier. all
No 3,153—-The LV]ldOll\'lllLthlOIl‘llBdnk, Vt. Capital, $)0 000. Sew
Bradley, President. H. M. Pear!, Cashier.
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‘ No. 3,160—The First National Bank of Deming, Territ’y of New Mexico.
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i’ 3,159—The Merchants’ & Planters’ National Bank of Sherman, Tex.
e Capital, $100,600. Christopher C. Binkley, President. Tom
Randolpy, Cashicr.

Capital, $50,000. Charles . Daue, President. Frank H. Sie- |
bold, Cashicr, . ) {

3,161—The Firsy National Bank of Darlington, Wis, Capital,
$50,000, Philo A. Orton, President. George S. Anthony, :
Cashier.

The title of the James Sweet National Bank of Nebraska City, Neb., was

: changed on the 12th inst. to the Mcerchants” National Bank of
Nebragka City, in aceordance with Act of Congress, approved
March 22, 1884. ) .

rpetitle of the West Waterville National Bank of Oakland, Me., was
changed on the 15th inst. to the Messalonskee National Bank,
Oakland, Me., in a<cordance with Act of Congress, approved

. March 24, 1-84.

The First Natioual Gold Bank of Pectaluma, Cal., was on the 17th inst.
converted into a curreney bank under the provisions of Acr of
Congress authorizing the couversion of National Gold Bauks,
approved r'eb. 14, 1850—rctains the same number, 2,123.

IaPORTS AND EXPORTS FOR THE WEEK.—The imports of last

week, compared with those of the preceding week, show a

decrease in dry goods and an increase in general merchandise.

The total imports were $8,485,041, against $7,867.135 the pre-

ceding week and $9,394,712 two weeks previous. The exports

for the week ended April 22 amounted to $5,157,159, against
$5,018,370 last week and $5,463,262 two weeks previous. The
following are the imports'at New York for the week ending

(for dry goods) April 17, and for the week ending (for general

merchandise) April 18; also totals since the beginning of first

week in January: -
FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1883. 188+,
00ds ... #1,515,660 - $2,560.161| $1,438,115| #1,319,838

garimerdise..| 6,694,751 8,715,716  7,053,887| 6,635,203
Total........ $8,540,411) $11,275,877| 8,497,002 #8,485,041
Since Jan. 1.

Dry g00dS ... -.. £30.041,201| $48.362,301| $45,083,542| $42,611.446

gewlmer'dise..| 90,181,150 112,223,813| 100,481,775 95.309,933

Total 16 weeks.|$130,125,351|6160,586,149|$145,568,317|$140,921,431

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 22, 1834, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. 1882. l 1883. 1884.
For the week...| $6,532,692| $6.006,121; $£6.186,773| $5.157,159
Prev.reported.. 1[3.667,375; 91,184,370( 106,100,917 85,321,193

Total 16 weeks.$120,200.067.5100.190,4!)l $112,287,690 -§90,478,35‘2

The following table shows the exports and imports of specie
at the port of New York for the week ending April 19, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORX.

Ezxports. [ Imports.
Qold. :
) Week. SinceJan.1. Week. |SinceJan.l.
Great Britain ........ $3,999.631$21,700.357| = $...... - Reoveane
France.... cocecea.... 1,011,628 2,172.228 1,199,012 1,397,592
@Germany ....... — 300,000 679,320 906,500 265,391
West Indies .......... 103,375 1,862,633 5,233 104,8¢7
Mexico......coeveeu.| ... 1 o e I
Bouth America....... 5,500 293,937 8,142 78,446
Allother countries...| ...... 400,354  .e..-. 650
Tetal 1884....... $5,420,137 $27,108,388 ;$1,308.907 $1,846,946
Total 1883... 31.0()0! 1‘21,250; 9.325) 4,714,350
Total 1882....... 5,000, 10,676,998 7,858 452,156
Silver.
Great Britain ........ $99,540; $4,040.294 B.cuans $1,068
France........ ....... 19,700 307,730 ... ...l
Gepmany............|  .i.... 34,129, ..., 37,052
West Indies .......... 2,195 21,444 8,752 192,441
MexicO.... .ocoveeee| ... . 164,178 44,012| 1,120,693
Bouth America.......| .  ...... 41,595 2,048/ 57.674
Allother countries...| ...... 78,912 1,500 18,521
Total 1884 ....... $121,4'§5’ $4,685,532 $56,312| $1,427,449
Total 1883 ....... 155,970 5,188,611 49,706 1,740,768
Total 1882....... 163,600{ 3,679,357 21,179 693,219

Of the above imports for the week in 1884, $5,742 were
American gold coin and $8,603 American silver coin. Of the
exports during the same time $505,600 were American gold
coin, and $18,140 American silver coin,

Anthracite Coal.—Mr. John H. Jones has published his
statement showing the general distribution of the production
of anthracite coal in the past two years, and the FEngineering
and Mining Journal calculates the percentages: .

1883. 1€82.
Tons. Per cent. Tons.  Per cent.
ToPenn., N. Y. andN. J..... 21,830,504 687 19,957,789 €85
To New England States. .. ... 5,387,700 16°9 5,064,775 17-4
To Western States............ 2,537,174 80 2,213,107 76
08Southern States. inciuding :
Delaware, Maryland and :
the District of Columbia... = 1,234,093 40 1,162,730 4-0
0 Pacific coast.............. 24 635 01 49.663 01
To Dominion of Canada...... €90,498 22 616,875 2-2
To foreign Ports.............. 38,423 01 49,735 0
Total...... ....covceeeennn... 31,793,027 1000 29,120,076 1000

The Journal says: ““A glance at the percentages that we have
calculated from Mr. Jones's figures will be sufficient to illus-
trate how comparatively insignificant have been the changes

tincrease of a little more than 300,000 tons.

in the distribution of anthracite coal. The most astonishing
fact to those who have been told over and over again
what wonderful strides the consumption of anthracite has
made in the West will be that, after all, there was only an
It is true, on the
other hand. that much of the agitation on the subject was due
to the discussion of the very extensive preparations made for
carrying, handling and distributing largely-increased quanti-
ties of anthracite, and this has led to some extent to a dis-
counting of the future. ' .

“The suggestion has recently been made that the most
equitable basis for the reduction of output on the part of the
anthracite producers would be an allotment of percentages.
This, it is understood, is the outgrowth of a feeling of dissatis-
faction with the manner in which some of the companies have
increased their output. 'We have therefore thought it inter-
esting to trace their growth during the past four years, com-
puting the percentages, to enable a c¢learer insight to be
obtained more rapidly :

i 1880, 1881, 1882, 1883.
Phila. & Reading RR.. 5,933,423 - 6.910,283 7,000,113 10 0an 400
Central RR of N.J..0 3470141 4,085,123 4211,052 § 15232,402
Lehigh Valley R, R... 4,394,533 5,721,869 5,933,739 6,271,773
Del. Lack. &West. RR. 3,520,318 4,388,463 4,638,717 .5,079,128
Del. & IMud. Canal Co.. 2,674,705 3,211,496 3,203,168 3,512,972
Penusylvania R, R... 1,864,032 2,211,363 2,337,973 2,773,419
Pennsyivania Coal Co. 1,138,466 1,475,580 1,469,820 1,541,145
N. Y.L E.&W. RR... 411,095 465,230 339,010 382,194

23,437,212 28,500,016 29,120,096 51,793,028
__In the whole business in three years, the companies partici-
pated with the following percentages:

T T— - - 5880. 1§81. 18820. 1863.
1iladelphia & Reading RR..... 253 . 24'3Vqa3.n 2100 0p.= :

Central Railroad of New Jersey.15°0 } 403 74.3 }33 6.74.5¢389 385
Lehigh Valley Railroad.......... 183 200 20°4 19'8
Delaware Lack. & West. RR..... 151 154 159 159
Delaware & IHudson Canal Co... 115 11'3 110 119
Pennsylvania Railroad........... 8:0 78 80 87
Pennsylvania Coal Co............ 50 52 50 4'9
N. Y. Lake Eric & West. RR..... 18 17 1'2 12

Spring Mountain Coal.—The property of the Spring
Mountain Coal Company has been sold to the Lehigh Valley
Coal Company for $700,000 cash. Possession will be given
when the present lease terminates next December. Spring
Mountain stockholders met and ratified the sale.~ The Presi-
dent had proxies on two-thirds of the capital stock in favor of
the sale. President Robinson says the sale niakes the stock
worth about 50. ’

—We are in receipt of the thirty-seventh half-yearly report
of the 'Hong Kong & Shanghai Banking Corporation, from
which we notice that the profits for the six months ending 31st
December last are, after making provision for all bad and
doubtful debts, $791,851 95, out of which a dividend is paid of
£2 per share on the old shares and £1 5s. per share on the new
shares. A further $100,000 is placed to the reserve fund for
equalization of dividends, $50,000 written off bank premises
account, and $87,645 23 carried forward to the new profit and
loss account. The general statement of assets and liabilities
shows the paid-up capital to be §7,074,744 75 and the reserve
funds $4,263,361 66, and the deposits were increased to $495,-
765,838 69,

—The Guarantee Company of ‘North America publishes its
eleventh annual report, showing that 9,783 bonds were issued
in 1883 on entirely new business, covering altogether an amount
of $12,929,005, and paying a yearly premium-of $99,967. The
total business in force is $17,622.625. The total receipts last
year were $191,267; disbursements, including 6 per cent on
stock, $167,301.

—Attention is called to the quotations of: Mr: Samuel M.
Smith in the INVESTORS' SUPPLEMENT of this date. Mr. Smith
deals in insurance scrip, city railways and gas stocks and
bonds, and has had many years cxperience in Wall Street in
these local specialties.  Parties seeking investments will do well
to note the figures as presented for their examination.

—The circumstance is noted with satisfaction that the
Commercial Union Insurance Company of London has just
completed its new and handsome building on the northeast
corner of William and Pine streets, where its branch in this
city, of which Mr. Alfred Pell is resident manager, will in
future be located. _

—The Ontario Silver Mining Company announces its nifety-
fourth dividend, of $75,000 for the month of March, payable
in San Francisco or by Messrs. Lounsbery & Ilaggin, 15
Broad Street, N.Y., on the 30th instant.

—The Canadian Pacific Railway transfer books, at the office
of Messrs. J. Kennedy Tod & Co., agents in New York, will be
closed at 3 P.M., May 6, prior to the annual meeting to be held
in Montreal May 14.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Sqn: .

Shares. Shares.
13 Merel(’ts’ Exch. Nat. Bk..100 10 Eagle Tn4. CO....oeannn... 251 3
7 Rank of Commerce.......15653 100 Citizens’ Fire Ing. Co..... 14534
21 Knickerb’ker Fire Ins.Co. 8% i Bonds. .
50 Wall Street Bank........ 9815 | 81,000 Cits. Fire In. Co., scrip 80

35 N. Y. Mut. Gas-Light Co.134+ $J,000 City of B’lyn 6s, Water
200 People’s Gas-Light Co. of Loan, due 199 ...128%4 &int.
Brooklyn................ 5 $4,000 City of N.Y. 68, Cent’l
100 Brooklyn Gas-Light Co...140 Park Impro’t, due 1887.10853
20 New York Gas-Light Co., $2,500 Town of Morrig’a (N.Y.

eX-AVis s swenns 5 s somie ..1543 City) 78,1913-15.133% & int.
65 Metropolitan Gas-Lt. Co. $11,000 B’way and 7th Ave.
of Brooklyn........... .. 943 RR. 58, due 1901.1051¢ & int.

!
1
}
i
L .



o T R A SRR R DA eI B S DR T U AP S0k GO O e MR g

AR T R g TR

T A

s i

N T TR

Sy sor T S

g

S

tE

Bibd for FRASER

502

G 2

THE CHRONICLE.

[Vor, xxxvm,

The Baukers’ BGazettr.

A AN AN AN AN

DIVIDENDS.,
The following dividends have recently been announced :

Per When Books Olosed.
Name of Gompany. Oent. | Payable.| (Days inclusive.)
Ralilroads.
Boston & Maine................... $4 May 15[April 25 to ————
Boston & Providence.............. $4 May 1/April 20 to —-—
Concord.........ccoouiiiiniaannn.. 53 May  1lApril 18 to —
N. Y. Prov. & Bos. (Ston.) quar...| 2 May 10|May 1 to May i2
Banks, .
American Exchange Natioral ...] 313 IMay 1/April 26 to May 4
Bank of the State of New York... 4 May 10(April 30 to May 12
Fulton National.............. § oo 3la |{May 1{April 20 to May 1
National City.....eeocoeee ... 10 May s [April 26 to April 30
PaoIO. ovcironms som suns smsmssssimns 2 [May 1jApril 23 to April 30
Miscellaneous.
Pullman’s Palace Car (quar.)..... 2 May 15iMay 2 to May 15

NEW YORK, FRIDAY, APRIL 25, 1884-3 P. m.

The Money Market and Financial Situation.—One of the
features of the general commercial and industrial situation
which begins to attract more attention, is the disposition to re-
strict production and reduce the wages of labor. Instances of
‘this within the last ten days have been made public in the re-
duction of work in the coal mines by nine days each month,
the shutting down of cotton mills in Georgia and Alabama,
the reduction in wages and time by the Nail Makers’ Associa-
tion at Pittsburg, and the proposed reduction of time by one
day per week and of 10 per cent in wages by some of the New
England cotton mills. ;
It also begins to be acknowledged that the decline in prices
of all the great staple commodities requires that the reduction
in the rates for their transportation shall be comparatively
permanent, and that, consequently, railroads and steamships
must reduce their operating expenses proportionately, by

ater economy and a reduction in wages and salaries, before
capital will have confidence in the continuance of their divi-
dends. The irreconcilable difference between the current
prices of railway stocks that pay 6 and 7 per cent, and the con-

ued low rates for money on collaterals on either call or time
loans,both in this country and in London, must be accepted as
evidence that there is a lack of confidence in the permanency
of dividends on the present basis of freights as compared with
operating expenses. '

The increased movement of breadstuffs to the seaboard,
which began with the decline in wheat and the reduction of
rail freights east from Chicago, continues, and the average
weekly shipments eastward from the seven principal Western
ciles still averages about 2,500,000 bushels of wheat per week
(including flour reduced to wheat), against about 900,000 bush.
per week in the three weeks to the eighth of March. The in-
creased exports of breadstuffs from the seven principal
Atlantic and Gulf ports of the United States, which was
noted for the first time last week, was continued in the week
to April 19, in which time the exports of wheat, corn and
flour increased over the preceding week about 200,000 bushels.
It is, however, noted that the movement of these cereals from
the producers’ hands to the primary markets in the principal
Western cities has diminished somewhat lately, from which it
is argued that producers are not satisfied with the low prices

revailing, and are declining {o sell. ' Thisis an important fact,
gecause it indicates the probability of a decline again in the ex-
rts of breadstuffs before long, and this, in conjunction with
he diminishing shipments of cotton, gives the prospect of a
firmer market for sterling exchange and the continued export
of gold. The exports of gold since Friday, the 18th, have been
$6,571,000, which, with about $1,400,000 engaged for Saturday,

- the 26th, makes a total of about $32,000,000 since February 21st.

There hasbeen a hardening tendency in the New York money
market in consequence of the continued large exports of gold,
though it has not been manifested in any decided change in
rates of interest yet. There have been some endeavors to bid
up money on the Stock Exchange, in order to affect the stock

- market, and in the past week rates have once or twice touched
" 8 per cent, but only momentarily, and for the most of the

time have ranged at 115 and 2. There is, however, less dispo-

. sition to make time loans on stock collaterals, and there is no

more 314 per cent money offered, the prevailing rate being 4
per cent on dividend stocks for six months or less.. Rates for
mercantile discounts remain unchanged at 4 and 414 for en-
‘dorsed paper at 2 and 4 months, and 5 and 514 on single names.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1384. | Differ'nces fr'n 18&3.
April 13. | previous week.| April 21,

1882.
April 22.

' Loansanadis [$317,324.900 Dec #1,096,100/3310,307,000/8309.688,100

8pecie........ 60,750,400 Dee. 3,113,800{ 53,869,80¢( 64,135.000
roulation.. 14,463,300 Inc. 123,90(¢ 16.496,30t 19.366,30¢
Net deposits .| 3149,661.300,Dec. 3,691.000{ .286.676,100| 293,351.4¢ 0

- Legal tenders. '26,981.5')0=Iuc. 1,141,200] -18,423,50( 18,252,100
Legalreserve.| $85,165,325 Dec. $922,750| $71,659,025| $73.337,850
Reserve held.| 87,731,900 Dec. 1,972,600] 72,293,:00] 82,387,400
Surplus.. .... $2,566,575 Dec.+1,049,850 $624,277| $£9,049,550

The Bank of England gained during the week to April 24

" £191,000 in gold, though the large shipments of specie that

have gone from the United States in the last week are expected
to cause a heavier gain, soon. The ‘Bank rate of discount
remained unchanged, and the reserve was increased to 49 per

. cent from 473{ per cent a week before. The Bank of France

b/%aser.stlouisfed.org/

gained during the week 8,753,000 francs in gold

francs in silver. : 801 and 1,920,000
Exchange.—The market for sterling has been :

ing the last week, and some of the leading drawerfrv?lgg (111‘;;

kept their posted rates down to 4 88 and 4 90, while others - §

were quoting 4 8314 and 4 9014, advanced to the higher figures

on Thursday. The rates for actual business on Friday, the :

20th, were as follows, viz.: Sixty days, 4 8714@4 873/ g man,
’ 2 e
4 8915 @4 893¢; cables, 4 90@4 9015.  Commercial bills has
continued very scarce and sold at 4 86@4 863.
Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers: '
A pr}l 25. ‘ Sixty Days Demand,
Prime bankers’ sterling bills on London.............
Prime confmercial .. g ....... :f 531“ 4904
Documentary cominerecial «....ooeova..... 4861 | Tt
Paris (francs) ...e.cee coevioaeooceoaciameeanaan. .. 5167 | 5143
Amsterdam (guilders)......cccoee vemennniieeann.... 4034 41
Frankfort or Bremen (reichmarks).......... ... ... G514 96

United States Bonds.—Government bonds have again been
a trifle weak, and both the 4’s and the 41¢’s are 14 lower than
last Friday.

The olosing prices at the N. Y. Board have been as follows:

Imterest| Apl. | Apl. | Apl. | Apl. | Apl

Periods.| ‘19, | ‘21, | 2%. | ‘2. 4, A%l,' ;
419s,1891........ reg.|Q.-Mar. *11313 *1131a| 1131/ 11:%| 115%]| 1135
4198,1891.... .. coup.|Q.-Mar.(*1131a 1131 *11514;*113Y 113ls 1}32
18,1907.... ...... reg.Q.~Jan.{ 123%| 123%| 1235g|*1235g 1233g4123%
48,1907... .. ..coup.|Q.-Jan. *1233;| 1233g| 1235, 1235g*1235 1233
38, option U. 8....reg. ?.-Feb. *10078*1003) 1003| 1063 *100Yy *100Yg
6s, cur’ocy, '95....reg.|J. & J.[*129 (*129 |*129 [*129 (*129 [*129
88, our’cy, ’96....reg.(J. & J.[*13L [*131° |*131 |*131 [131 (3]
6s, cur’cy, ’97....reg.|J. & J.(*133 |*133 *183 |*133 [*133 {*133
6s,our’cy, ’98....reg.|J. & J.[*136 ([*136 |(*136 |[*136 (*136 (*138
68, 0ur’ocy. ’99....reg./J. & J.[*138 |*138 (*138 [*133 [*138 |*138

* This is the I;I:Ice bid at the morning board; no sale was made,
g. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week : :

. Balances.
l?ate. Receiptc.—_ : Paymentq. Ooin. Curr y
$ 8 $ 8
Apl.19..| 869,785 89 . 928,910 01]125,657,585 50/10.106.248 23
“ 2111 1,049/782 89| 1,119,927 10/125.534/515 30/10,219.444 03
- w 99711 31131870 72| 1,225,151 67|127.250,588 36/10.392/120 21
« 9377 21510,901 73| 926,498 20|128,765,987 11/10,461.124 99
" 94.7416,312/404 19(*16857.617 08,1.8,150.031 61 10.561.957 60
w 25| 1,611,666 61| 1,022,961 69/128,838,022 11/10,462.672 02 -
Total .. | 25,498.502 03] 22,081,065 75| .. ...l o

* $15.000,000 ot above receipts and payments is a transfer from one
account on the books to «nother. ' ’

t Includes $700,000 gold certificates taken out of cash.

. State and Railroad Bonds.—There has been a small
volume of business in the general market for railroad bonds in
the last week, with the tendency of prices downward. In the
only cases in which there has been any activity there have
also been large declines. - The Wabash general mortgages show
a further depreciation of 614 per cent this week, in addition to
9 per cent last week. The Denver & Rio Grande, Denver & Rio
Grande Western and' Erie 2d’s come next, with similar heavy
declines for the week. Inall of these cases the cause of the de-
clines is the diminished earnings and less favorable financial
condition of the properties. The West Shore 5s have also
been active at lower figures, in consequence of the failure to
arrive at any plan for the financial relief of the road. =The
principal net changes for the week are as follows, viz.:
Declined—Canada Southern firsts, 115; Denver & Rio Grande
consols, 614; do. firsts, 4; Denver & Rio Grande Western firsts,
714; East Tennessee incomes, 3; Erie second consols, 2%;
Kansas Pacific consols, 3; Lafayette Bloomington & Muncie
firsts, 1; Mobile & Ohio third debentures, 6; New Orleans &
Pacific firsts, 115; Oregon Short Line firsts, 2!4; Texas &
pacific land grant incomes, 114 per cent: do. Rio Grande divi-
sion firsts, 215; Union Pacific sinking fund, 15§; Wabash
general mortgage 6s, 614 per cent; Chicago g‘c Atlantic
seconds, 1!4; Oregon Improvement firsts, 6; New York West
Shore & Buffalo 5s, 334.

There was only a small business in State issues during the
week, and prices were firm.

Railroad and Miscellaneous Stocks.—The stock market
has been depressed during the week by the increasing ex
of gold, the unsatisfactory condition of the coal trade and the
still unsettled relations of the roads in nearly all the rail
pools throughout the country. The special features that have
exercised a depressing influence have been the large decrease
in earnings of -the Union Pacific in the first quarter of the
year, and in the latter part of the week the rumors that the
loans of the Reading on collateral of the 50,000 shares of Jersey
Central stock held for it had been called, and though these
rumors were denied, their first effect to depress the market was
not overcome. On the whole, the stock market has been 1n 8
weak and demoralized condition. The general public are not
largély interested in it, and the professional speculators and
rooni-traders, to whom the dealings are largely confined, find
it easier to deptess than to advance prices. Canada Pacific
been:weak on rumors that some of the officials of the road b
resigned, or were to resign, their positions. The St. Paul &
Omaha stocks have been firm and higher on the large increase
in the company’s earnings. Of the Gould stocks, Western
Union has gravitated towards lower figures, but Missouri Pa-
cific has resisted further decline. el
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NEW YORK STOCK EXCHANGE PRICES FOR ;

. , : = WEEX ENDING AP >3

5 L _ N & APRIL 25, AND SINCE JAN. 1, 1884.

"ol . HIGHEST AND : 5

| , STOCKR, , LOWEST PRICES, Sales of | Range Since Jan. 1 1884, || For Fult

€3 | .. | Saturday, | Monday, | Tuesday, (Wednesday, Thur . the Week| b * ||Year 1888,

he April 19, | April 81, | April 22) | Aprileg | Amxgﬁqil | friday, | (Shares).

nd | - TETETTYLT o . pril 24, pril 25, 4 Lowest. Highest. Low. High

ve Albany & Susquehunna... ....f .oooe ool Lol :

: Atchison Topeka & Santa Fe..| woooon oo, | Cooo22 77000 ST TRTS 133 133 80 132  Jq 71135
¥ B Boston & N. Y. Air-Line, pret.| ...... ...... | ... 77— (3 78 T8l T8 50| 777 -Aan' "13“ Jan. 30/127 (138

o8 | Burlington Ced. Rapids & No.| ...... oo | 7777 . 821 32%) . 60 | SO HLT-171 HO% Jan, T]| T8y xdde
Canadian Pacitic......c......... 48 513 "495% 50 | 497 50| 461 Dl g e | reene eenas - | 668 2 AN IOl 831, Mar. 13/ 78 | 84%

Canada =outhern............... 19 51| 4895 395 50 ° B9 | 453 497 451 47iy 453 "4GL 31935 451, pr. 10/ 80 “Jan. 10}/ 75 | 86

— Central of New Jersey......... B3 857 83 841 8385 84l SJ 3 b0l 49 49 481 4915 7~155 4§Lz Apr. ;g ;r)§x4 Jan, 18(| 487%| 6851
QCentral Pacific........ _.....__.. 56% 575 bBlg 569 5&51: 56 5 5% 84}2 821‘3 83% T7. 8214 ‘29:51() 77 ')"2]”:' e :;178 Feb. 11 4.714 713

u, Chesapeake & Ofilo .o ife e 1871 197 Tu7gl «1n ¥ 14 °| o111 PUu 337 % |32 98N 15060 famapr 2 672 Jan: 10/| 61°| 88

— st pref....| . 221 23 | 223, o ; 510 o ; x p ‘o ] o < AIL

. Do 2a prof.. .- 6.2 15 | 32% 22% 214 2lal 224 224 20y 21y) w21y 23 L3ao | 31 Apr2d 15 dan. 2] 13 | 238

. Chicago & Alton ... .. ..._... 13614 ...... 1361 137 1a[*136 1 ergg? 10 Lassie oo 157 15 500 | 141 aone ©3) 48 Feb. 11l 23 | 5%

Chicago Burlington & Quincy. |11213g 1245,f 12135 12255 1221 123 | 1215 194" 1361 ... 3371137y 50 133 2 F ar. 2 171 Jan. 7| 1434 27

6 thcnstl))gﬂlwaukee& St. Pm}l *1?? 186'-) 8414 851 851: 837 84-"‘ lgg“ lgél. lgi% 135212178 Hhats l'léLz’J'?ll:";lli{i(’T)‘# ggg lg 1“1‘)23 {2;;‘0

e ref.|*114  1141a| 11: 333411 : 3.2.89% 83l 845 83l 84l 238510 | 8315 Apr. 25| 0410 3
ey Norwwestorn 1[5 B2 1 TR IS %t P < it 0 a8

- rof.] 1431y 1431g| 1403, 14: . N : y 32 13% 114 36.214 o530 T 5154 oL, ‘

, Chieago Rock Island & Pacific|*120 *121 °| 1100 110%| 120 196 wijo2 142%) 142 “la2 | Lilia 141 53330 [11gos Jun. 211294 Teb. 12/115%/(140% -

N Chicago St. Louis & Pittsburg| 91 11 913 11 91 10 (Jl2 l-g)u 11913 1193, 11935 1193, 1562 11£ A])l.nn 1491 FeD. 12(/134 |157

n " Do pref.| *27 = 29 | 27 ° 27 | sog 2818 25 9 | 2815 9y ............ 100 339%;'1‘: 211126% Feb. 11/111622(127
Chlcastbbt- Paul Minn.&Omt. g% 32%| 303 313 311 323| 32 3'7"& 3% gg " 400 | 25 M?&_-.—ﬂ ggh}:g 1.? ég“: gg"

0 ref. p 2 ety 4 3 315 32 983 | o SLastl 82, il 3z :

(¥ Cleveland Col. Cinn. & Ind....| *59 94 ggl., gélg 92% 94% g‘g 96 9412 9514y _94:3 9512 1853; éz;:‘)"fm' 211 34y Jan. 3|l 30 | 55

— Cleveland & PittsDUrg. GUAT..| ceveee eoooool wommnn cooof LTT0 7 694 *56 59 58 58 400 | 58 4 me’ 21 95;1" Feb. 11ff 91 {1133

] ] OOInmanI(AJhi]({L& In &V?nt,__ TEE 3785 1195 T .. lmmmsic) SMEERSEZReces| sesese/secves 140 140 10 153 ‘ll;tlﬁlll) gz ]2‘1)121\\18“ ll’? 1321. 12%

o Delaware Lackawanna&West.| 11831197, 317183 1195 1705 T TET Tl IP T ppuu U 6. coldl AT 2

L Delsware JackawannadWest. 15% g 111311}233 1}2;'-3 119%) 118151193, 1175 118%)| 1173 1T8%) 355,500 b, Feb 1y 2 Jan 17 1% 7%

% E”tT%]nesgee Va. & Ga.... . 6% 63 6 6l 61 Glg "61: 18‘;4 {334 13:4 141 14 3] 12’893 133': J\'r;:}, %Z 1}?%}::}’\(“1‘. é ]%{):2 13%::

0 ref.| *111 12 - ‘ L% ) 6 61 o' 0% ADT. 255 Jan. p 5

3% Evansville & Terre Haute . .| 39 ° 39;‘:,3 11. 11% *ié ig *.l,é 1240 11 11 *11 gt 2’%88 1(5);'2 Jan. 22/ 81 Feb. 15/ 4| 11%

3 ey e & S b T ) O, 0, S, 48 a1y B R phom 1 pseeg) 1) 29

______________________________________________ ) 6 kel vl

;1’ lﬂlﬂg:tlg%g Texas Central ..... ;4’8 48 40 4'6' '{gg 222 ----- S meee *lgg QOQ 197 19718 2(})8 193 ‘l]\ilzi]r ‘%g "()812'§1081.;" lg 198 2(158%
] ntral ... 5 o 0 19¢ 90 Srase sEmsee : P . “ .

1 2 Do leased line 4 p.c. .ZJ :::::::j:" 1_%3;12913 12872 129% 1281 1281 1281 1281 2(],23 143 201, 17 1 dam. 41 00 821

: Ipdians Bloomingt'n & West'n| -..... ...... 1677167 15 15%| 163 15 841y L i él!l?fpr'1f 140 Feb. 13{/124 (148

1 @ Lake Erie & Western.......... 153 153%| 15 15%| 151 151| 151 5% 1513 153 16 18 1,000 | 15 2yan- ¢ 86 Mar. 6/ 77 | Bdle
[ake ShOT® - oo oo o 971 981 31, 1 < 4 4 1514 1413 15| 15 15 o= Jan. 21| 204 Jan. 5| 17| 86y

] 9| 9612 97| 967 975%| 961 Y7 9 : - : 1,850 | 15 Apr. 21| 193 : :

2 pgflsland ..................... 74 74 74 7439 *7313 75 °| 14 ° ,_5:8 9513 963%| 95% 96| 89’984 931831) g JJdan. 7/] 131 33
Louisville & Nashville .._..._. 465 473, 453, 47 46% 471 46 812 T4 T4 7313 731 1020 | 65 an. Z 0434 Mar. 4/| 923%]114 %,
Louisville New Albany & Chic.| -cecee coeees| cnoennn 2 473 4618 47 469 47 25'490 4},3 Jan. 2| 7814 Mar.15(| 58 8634

ts | _- Manhattan Elevated........... *0 427 44T LT L3 ST T | o s | . eeeaee ' Taiiaem. 21| 1% Man. 4| 20%] B8y

10 . Do Istprot| 90 93 | 80 83 | 90 8o | o8 a5 | .A3% 4Gl 4977807\ 45| 40 Jan. 22| 59 Fev. 23|| 39 | s91

Do common.| *44 50 *44 50 | *40 44 a4 ‘b.9 92 92 92 100 | 89 an. 69 Feb. 25/| 38 53%

B Manhattan Beach Co.....o.oooo| voenie cces| ounn . 92 23 | 91, 09, | M43 48 [*46la..... 15 Jan. 21} 9312 Apr. 7|| 80 eg

‘,}:?;},’,’;},?,&C’iﬁ““%gs" (| BE B R 8 2279 e e T 500 | 15 Tan. 8| b4 > Mo 14 2| 50%.
n eva . . 121012 10112 10112 1001 3ns™ | 3 e asmr= | Joos === Nee somene eawe ® 4 ¢

— - Miohisan Central - o8 geenpeel S 31_9119 lgé'a lgélq .‘Egglg 186 104 104 | 1027 1037|1027 102 ]ggg 3(2) Jan. 19| 40 Jan. 11|| 82 | 58 -

» KuwaugeeL. Sh, & Western.| ---cee woone | ceuene 85% 853 85 85 | %84 ... 648 | 83 Jan: 318219 Mur 2 ;91 1882

— ) o pref.| *40 ...... * 0T Ta0 R O T BT A Ty . T.

 Minnespolis & St. Louis. ... 14% 15%| idi 1o 38 taw| 40 | el Foeene 40 e | agy Tob: 21 19 Jun. 7 16 718

28 o pref. 31 317 .....0_....7| w7 33730 "30° W4 149 *14 15 1,300 | 14 Syan. 16| 1 Apr 10if 35| 48

02 Missouri Kansas & Tex.s.....| 17 18 16 173 164 17y 163 19 28 Gl | *291 30, 3007 30 Apr. 14 3212"1‘"“ 7(] 16%| 30% |

o1 Missouri Pacific................| 80% 825 80l 813 B8l 823 81 8.‘1‘ 157 16| 10% 16%| 21,706 | 155 Apr 25| 2 2 Feb. 111} 33 | 65°a E

09 Mobile & Ohio................. 11 13 | *10 ~ 12 i 4 "1y 34| 80% 82 81~ 82 11147008 86:8 31”:‘ 17 92 4dan. 5| 19% ‘“‘:0

60 - : ;:(Orriu_& Es8ex................ 1251212571241 126 (<1243 126" 1253 1231; 4195 197" _1!,, 11 '100 BL;Jal;:.O»'; 133 i{eb'%l 86 (1067

03 - ashyille Chattanooga & SE.L.| 53 053 | ceweer . oo | oo 51 Y pe 127 | 125% 1253 338 112112 Jan: 52129 * T 901130 [130°8

ol ew York Central & Hudson.| 114% 1147 1133, 1183,| 11815171477 | 1135 1141 1151 1135 28 .02 200 | 46 ~Jan. 19| 58 Mar atiileg, o2
oW YOrkChio. & 6t Lowis |- . {76 7%l .71 7.l 7% 7% Fog M7y 81130l 1Balld | 17,275 1107 Tan: 17155 Mar 13|[15002]1507

o 0 pref.| 161 16| 151 154 715 16 | 1 ; ‘ 3 530 | 7 ! g :

New York Elevated ........ *105 125 : = 0 6 16 | *15%...... x1513 .. . 73 Apr. 22| 103 Feb. 15(| 7 | 16%

ne New York Lack & Westorn. - 85 Ig‘.z) *lgt{ 13:{ -{gi, 13812 -}g? 123 ‘*10‘51 1237°[+105 ~ 193 300 | 153 Apr. 16| 203; Feb. 14|| 133, 35

: New Yoik Lako Krleq Wests| 19% 20 | 17% 194 13 19% 181 D02 923 YEp V3. 92wl CTHO4 I'BAT Jan Ye| 9diy Apr 12 292, "8013
Yol sciees wosnnal ssmsna ” - 4 y | g D ‘ bs . e

1 New York & New England. | *141 1120 g %2% 80wl b2 54 | &1 Bl | Bl 51 o 218220 1705 Apr. 21| 28% Jan. 5|/ 27| 407

. New York New Haven& Hart.| ---c-e oo.... T 4 14l 14 14%] *132% i41, 1450 | 12 i\il"‘- 22| 71 Mar. 3| 72 83

i New York Ontario & Western.| 91 9% 9% 9% ~8i3 9% TW83 TN TS5 TTSa] TRE Tl aimc (1767 ar, 2. 1T Apr, 41 174 B3%

e New Yi))rk Susq. & Western. . . 6 * 4 Olal 8% 8y b3y 89 2,670 | 814 A};)I;: 22 ?619 J}f;:;r' 1? "“ff;’a,_. lgg

0 . * 5 . Jan.,

o Norfolk & Western N DSttt itiind ittiisausd Batttsentd Bseeuianl Ioootoosont Becatascl NI 1370 75n: 38 181, nob- 2811 137 221‘5

) : (] L < eecces cicee | eecenn cencen| ceecee cecenn| ceneme momean| 77T an, - 16

to B B3 by UYL B 450 | 309, e, 7| 43 beb: 13| 39 | 46a

; hio Cont prof 462 4814 473 43Y| 461, 1% 13011 | 183, Jan. 26| 27 Jan. 7|| 231| 3% :

10 Qhio Central.................... 2 b 2y 21, +21g r;aa O 46_19 471 85,401 4()ng '2.“ < . lg| 9 1g 9
Ohio & Mississippi 184 187 19 s 23g *2ig 23, 0:'13 ¢ an. 2. 5758.’&1]. 711 4934 908 ?

vy Ohlo Boathern. ..~ ~=""" 8 20 | 19% 20 21 5000 | 125 ADL-19) BlgJan. 71] 27| ldlg

'l::l- g;g”“ih‘l’}""l“ﬂ(?-------.-.:: omereomnh Sl T T iasle. " ' R S IREEE LIS IETTTTIPPRPRS tos 1'?38‘]’,11{,"251, zg%ﬁgg-%g 2% 31‘2:: 3

l gon & Trans-Continental .| 18% 191 167 181 175 18 | 161 1: : Jan. p ;

o prid ool Sipeitle) -4yl 1 1S T 48 ) AN R sogll | 1 i b Ba B B B |

o bg.-..... 0l 4614 48 463, 48| 4o} 1 ' 2 1,270 | 13 "2 el
Pit 2 a5 B 4 s O 481 441 4 ! Jun. 21{ 17 “Feb. 4/| 12 | 28 \
ﬁo Blusburg Ft. Wayno & Giiie. | 132 ~ 1524 18151315 ..2 .20 130" 150 *| 150 7130 | 126 *135 | 9603 | 41l Apr. 25| 80% Feb. 23| 46| Gl :
o %}:ggggg5%‘}“‘?%‘3---------: 64 “pd | LI L N 71 R I 537 CEeill ctana 1221; )\1311-‘ %b' 132 fa%r’ ﬁ 1221‘ “1‘:851,,

A est P't Term’l.| 27 27 | ........0°"0 D "o way TorTT| o cuay| 9 : < ¢ ¥ col) R

e Rochester & Pittsburg.... ... 97g %,s 935 98, 2-319 fg’a ug’a 27 2612 26% 26k 26'1: 300 gg ,zpr. f? 21 Feb. 14|| 47 | 72 | ,
Rome Watertown & Ogdensb.| *20 —...... 00 °..° 3 10%) 9% 101 9% 10 | 9% 10 8% AL 13} 42, Feb.15) a1 |29 b

fﬂ, “Lonll)ﬂoAle&Tene Haute| «eeeee oone.. W B8 | SoTooy memen| memdes smsanal ssenas sasae *20 ... 193, Tan 9| 21 eifal:: 2‘% {g 32 4

’ vt 3 IODDURNSNE RSN Gl Ittt Bttt Bstenttanttd BRI LTT an. 7 X '
é’ Bt. Louis & Bnnl"rancisctl))-.._ *23 27 | *24 % 247U T0gT| w24t TR ] ved T g st Tug §8 }:3 13 3‘6’ %I”{,r'” gg 133
‘2’ Do 1t DEeh-| "5, 83ia) "d5 484 x5 47 | *43 48y 45 2 0, 20 Jan. 16| 27 Mar. 15| 20%| 86%
& 8t. Paul & Duluth. ... Lo P22 9 5 19 913 91%| *88 91 [*88 95 | 90 90 | 90 90 gz:.x.}gg. %(ls SQL Mar. 18|/ 40 | 8u's
: 6. Pac Stinnean, Dok bossbabns) Bivsbuborcon Blosmetassl e postoll Bosten Pt Broses 55 > Mar. 11 890 Jan: 0| 54 |'407%
i St Paul Minmenp. & Masiobi, 9% GRS AT A 00R 9| V0N Ui BinGun wki | 8 AL A2 B0 dam2e) 90 | et
s Union Pacifie. ... " 000 363 Tou| o ova 8¢ il 6. 113 1o 16u| 10% 164l 30,085 | 15 Tan: 19| 22% Feb. 11| 17 150%
fic abasxi) St. Louis & Pacific...{ 10% 103 10 10| 10 104 93 97 3 "Z,l” 66 €8% 552,780 | 659 Apr, 21| 84% Feb. ul; %Z,"’ 10.3% 1
8t \ MIS((;ELLANE()USPNL 1672 17% 16 16%| 17 17%| 15% 17 . 155 1614 1;5) 1218 1?'142 8% Apr. 17| 193 Jan. 7 1518 3Le -
ﬁ:lekrican&l‘el.&cable CO..... 58 568 67 67 561y 56 56 56 310 1558Apr. 24| 32 Jan 5 2919 579 g
~ nkers’ & Merchants’ Tel....| 118 1184} 1173; 1183 56 [ ... ... . g
o | ERmmSEE T wng a db d B B g G LSS |
Nutanl Umon}}‘(e?gnrgaﬁal"" }08 106 | 10581055 1054 1055%)| 1042 1053, 10414 104:{; 1033 101” 710 1013 Jan. 21| 171 Mar.17||. 14 | 39%
ot e graph..__..| *13%9 14| ... ... ... *1315 14 4 104%| 3,900 110335 Apr. 25114  Feb. ThL102%(1121g
to Orogon Tk & Texas Land Co..[*. ... 170 “(x1277 170+ ... 170 2| I I T G e i s [ A4k Tan. 16] 179 Jan. 10( 15| 28
o gre on R:nﬁway&NavoC'd"" ?é ’21‘(15 53'“ 33;4 ?13 3?" %]’ gzru 217 21 | "2 gy 978 13%12?& 1F7’ 13918:}"6[). 2 & lgg’w
acific Mail .. ... .. T am 8 I 5 71 72 70 71y 3.825 pr. 17 6olg Jan. 7| 56
d Pollman Palace Car Co........ 1%’1{1: 1%21’1., fﬁii’f 1%3?8 1%‘—2’?‘ 1%%1‘3 46l 477 4514 46% 45% 46‘: 4832 ng ?-pl'éflua gan. 2o oo 1503 ;
o inckslll)ver Mining. ... .00 ¥y 5| 4 51; ‘4"8 51‘: 112") llg:) 1}‘2!-3 11}1‘ 1104 11034 4;741 1031.: 'F‘g% gl 1';515 4??:;.‘1‘.1:11 1%31 lg: s
. o pref...._.. *25 30 | *26 30 | *26 : ol 2 £ V..., WS | smesen 415 Jan. Ain ] e
S8 Western UnignTelpg,fraplx ..... 663 68l 6512 6634| 66l 89‘2 ‘gg-'*g 3(7)1 *2-('7 20 "’-‘"%‘:' 25112.1;?11;: g% 33?%33' lé 38 43)’:
he Adame EXPRESS, _ L 4| G4% 66 | 65%%06% 156,971 | 517 Apr. 24| 787 Feb, 16| 71| 88%
he American. 1 *131 135 | 133 133 [\131 ... 182 L. 136 137 | 136 136 . | ]
United States " " TTTTTteC *97  98L| 97 98 | *ygly 98k 96 98 | 08 ¢ > 136 40 (128 Jan. 31'137  Apr. 24/[1261,[136 1
ey Wells, Fapgo & Go T 117" ats?iS1elisg 52 | e 62| 6012 61 | <80 63 | 80 oo 148 | 9% . Jan. 3102 Mar. 26||"8% | 94 9 ;
) INACTIVE STOGK S e 133 114 [ 1133114 | 113, 11: 5 . 56 - Jan. 3| 61l Feb. 17|| 55% 68%a
o ccmi.us&%;lﬁggg} 311314 114 115 168|105 Jan. 23i115 Feb. 13113 /128
OWR, 18L pref. ... | coooosTotec) cmmes smevee] cnende coecee] comsneiciccen] cantee benne. el ; :
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; 24, 63,1923 ... 68, 1920 ...... ol SE ola Div.—68,1920 . 3| Tex.& Pac.—lst, 65,1905 108~ B . o 68
. ot W T i T 6 I L. Div.st, 65,1021 105 Consol, s, 1905 ..., 0] ML O~ isting g 7a e B3
&M 73 ST o S ToR0n N 1 ne & 1d. gr., re S AR e vent—Income, 1920 .
: SN o Josain Naheoie Dee. Tt ol ] GoDiv 8,195 dg7y 475 | Min B Ineome 1051 6 | 10
‘?' el m‘)‘(—;— s, iz <103 o IS}){\ .‘Ala;—s.f.,(;a,ls)l() { ‘,P‘i}‘"-“‘yl'\'unia RE— 70 | Ohio So.—2d inc...’ﬁs"lbolr* -?ji-_
L . Col. H.Val. & "["1{1"_'1"":-': S | Loui n'n-Knox—ts, 1931 | Pa.Co sguardles Ist,ep| 967 | BoinD.g LC—fne. 1020
t Yel. L.& W.—T8 (:nn\?t"é))-s) 7SN TOY'| "I‘l'l?:t. %;:;%«{:‘Tbﬂ-lq{s’,:‘l * I’i]t{t(‘ﬁ‘lit.e:?q]' 1("121 """ 2‘)6 g Mo iVP‘;‘(‘"'IIID-&EV.—IDC.: 1920! *59 "6.6.1;
. ol L& W S, conv., 92 o Tl e s, 6, 1922, (L& St.L.—1st,¢.,7 ceemee ! A'{lnsv.l)iv.—I 5., 192 i
i 2 _B’{i‘:";!e(ékl\(‘."" i Rt i 1 I 'q]j‘,“(\i‘k \_V.—_lst.(is, 1919 93 | 9+ | },St.;}-eﬁ'. 78, 1900 -',.LS ------ vee...! Peoria & I’ek.Un.l.l_LI'nch'(;g
- ‘E_ms N s 1857 e iy 5 1}1;1u§1\y Div.—6s, 1919 ... : | 20,78 1018 L] Bech. S pinb. Tpelt
x—18t, 78 ...... ilzm,, Iﬁbliisv'%\"\i'u—»lstéﬁsimm 3 P{!'tls'} t'l\};ﬁ eI M | gog}e “ll;: o :
H i .\lﬂllha't..li"ch(‘fo e ?&hiﬁ X 98 e Sd‘ '%;' 1§)1§ ............ *135]‘2:::::”; ‘Q‘g.La‘é‘I '.—Inc."!js' rial L b
:y - | At o7 i 18, 1912000000 131 (1383 St.L Mt —1st,78,DT1a. <oooee pimn
? # No prices Friday; these are latcst quot;ams m dmt:;f ,im ..... == ii i -
‘ ade this week. ‘
i M.
L ]

Hald for FRASER
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New York Local Securities.

Quotations in Boston, Philadelphia and Baltimore,

Bank Stock List.

Insurance Stock List.
[Prices by E. S. Bailey, 7 Pine St.]

—_EOMPA_NIES

PRICE.

Marked thus (* {are'Par. Bid.

not Nationa

COMPANIES.

>
@
g

America*. ........... 100 |17

Amer. Exchange...| 100 }36

roadway........... 25 |295
:%utchers’&Drov 8| 25 [aeevanl..

Chatham............
Chemical ..........

Citizens’ ..coceeen...
LULY . oo caves sonnisas
Commerce. -.........
Continental ._.. ...
Corn Exchange*....
East River..........
Eleveuth Ward~*. ...

@Garfield.............
German Americanx,
German Exch: wge*
Germania* .

Greenwich* . s
Hanover............
Imp. & Traders’....|
Ieving cocecsis coaci. |
Leather Manuf'rs’. !
Manhattan*__. _.._.
Marine ....o.o.o..... ;
Market .... .. :
Mechanics’
Mechanics’& Tr ddw"
Mercantile.......... {1

Mercnants”._....... [ 50 (1313
Merchants’ Exch...| 50 | 92 | g
Metropolis* . ... ... 100 {2emse- SO

Metropolitan ....... ! 1¢0

Murray Hill* ... ... l 100 | ----. I ...... 1

Nassau* ....e... ... i
New York.......... [ 100 {1
New York Coumy 100 {1
- N.Y.Nat. Exch.. 100 i

North America*....| 70 | opmerienennni i

North Ravers _...... ‘

Republic... . .1110

P bt b ¢ et s ok
YW Ccoae

Becond.........
Bhoe & Leather.
Btate of New Y
Third

[y
—

Amer. Exchange ...

Commercial
Continental

) s-u)-dwrd;a
LN DW= =]
SOt UTGIC Wt

N
[STR'-N
we

Fmplre C1ty

I« uemon s Trus
Franklin & Emp..
German- Ameuc.ln

Greenwich ... ... ..

................

I\m«rq C’'nty (Bkn. )|
Knickerhocker
Lnng I\l 4 (B’kly n)

Manufac. & Build..
Mech. & Traders’ b
M(.‘('lmnig-s' (Bk

.

i Montauk (Bklyn, )
\cl\\.lll (Biklyn.) .

\ l}: cquitable ..

Peter (‘ooper.... I

1l O,

5 119(

Pt bk d bt ot et
T

>
=
=

N Ot S

Stuyv csant
 Tradesmen’s .

United States .
Westchester
Williamsburg City.

T I e er)
WUt s

SO,

PO bt d
Ly
Ly

<

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by GEo. H. PRENTISS & CO., Brokers, 11 Wall Street.)]

GAS COMPANIES. Par.

Amount. !Period

Brooklyn Gas-Light ... \
Citizens’ Gas-L. (Bklyn).,

Bonds. .o ool 1,000 I

Harlem ...................
Jersey City & Hoboken..
Manhattan................

~ Metropolitan ............. 10()
Bonds ................... 500
Mutual (N, Y.)eueeeooo... 100
Bonds ... | 1,000
Nassau (BKlyn.)....... .. | 25
SCTID -« oo e | Var's
New York .. .co........ .. 100
Peop]e E} (Bk]yn )
nds........ ... ... se--] 1,000
Bonds ................... Var’'s

Bom | K 1,000
Metlo )oht'm (Bklyn.) ... 100

Municipal

Bonds ...._.._.___......|.. ...

—

B = 2O G2

NSO
‘

|5 f\r 1y10 "84 \130

50 '1..200 000! var
315,000 A. &0.;
2,000,000 F. & A" 3
o0, ()()() J & J.‘

8

ol 5 (‘\Ln 2 84! \.HO

t :0 ()()() F. & A..’ 3
3,500,000 Quar. |
1,5()(),()()0'3[.&&\'.,
1,000,000{ Var’'s |
7 N. 512 \'u\' ] '8) 3
"\I ly 1; '84'\1,)4 !

~

21y Am 1084 1.;.4

S —CC~1a]
oot

—
D

[SLETES |

1ot 3 -
3 ..-

b
o
co

\pl 1 ’81 JS
Am "1 84 IQo

Jan. S
Mch, 7,'84(212

[Quotations by H. L.

GRANT, Broker, 145 Broadway.]

B]’ckex St.& Fult.F. —Stk 100

1stmort. .. ........._... 1,000
Braway & 7Tth Av.—Stk.| 100

Istmort................. 1; ()0()
Brookly n Clty—&tock

st mort......._._....... 1 000
Bklyn Lroqqtown—.‘atock 100

18t mort. bonds......... 1,000

Bushw’kAY, (BkIn)—St'k; 100
Central Crosstown—stk.| 100
Istmort.. ... ... 1,000
Cent.Pk.N. & E.Riv.--Stk 100
Consol. mort. bonds . 1,000
CI:IBan(;ph r&l0th St—Stk| 100

Drka E.B.& Bat’y—Stk
1st mort consol..
cn}). 55 mam e
Eighth Av.—Stock. ..
8crip. ...
42d& Grrd St.I'ry—Stk
1st morL .................

cond Av —Stock....... 100
S %’?30
T N ,000
Bixstth Av.—Stock & scrip 3 18()
LT o ,000
Third Av.—.Stock ........ 100
Stmort..___ ... ...._... 1,000
wenty-third St.—Stock. 100
8 mnr _________________

90(),0()() J. & J.

1()() 000 Q —J
000,000 J. & D.
()()() ,000 Q.—F.
8()() 000J., & 7J.
200,000'A. & O,

500,000 Q.—F,

250,000 M.&N.
1,800,000: Q.—J.
,200,000 J. & D.

650,000 F. & A.
250,000 A, & 0.
l,.!()l) t)()() Q.—F.

900,000/J. & D.
1,200,000 F.& A
1 O()() ()OO Q. —J
1,000, l‘()() F & A.

74‘5 000 M.&N.

'Jul\ 100() 111

&~

.s‘

I

W

\pnl "%4'14"
Dec., 190’ 1"()

>

S DU~

-

Q0 CI o0 1L~ b

3

L
8
=t

»5‘

Al al.—7 & ’
[vpb 1014 l“5 legh. Val.—7 3-10s, 96

Pt DO bt DD st b [\ bt ot ok bk
bt Ot d €0 bt et
~_ooocoa

Belvid' e Del, —1st 68,1902

Buff. N. Y & Phil. —1st, GB

QPQPQSQQ&NNQ@QN@Q&Q

aé&]&béé
| 4P ST e A0 me e

SECURITIES.

BOSTON,
Atch. & Topek 1—lst Ts.
Land grant, 7s..........
Atlantic & Pacmc—6s
lncome ..................

Burl. & Mo.—Ld. gr., 7s.
Nebraska, 6s... Exempt

1 !
Nebraska, 6s. Non-ex pt' AT

l\ebm%ka 48 ..., !
Conn. & Passumpsic—7s. |
Counotton Valley—6s ’

Foxl *u)tb & (rlllf—-tﬂ....! 11477
K. City Lawr. & 50,—0s..] 109!,

K. Cityst. Jo. & C. B.—7s
Little R. & Ft. S.—7s, 1st!
K. City Sp'd & Mem.—0s,
Mexican Central—7s ...,

Juwmo ..................

N. \fc\uo& So. Pac.—7s] 118

Ogdenshb.& L.Ch.—Con.Gs
INCOM® .scs. soveciinmanss
Ol(l Coluny—.s

Puoh]o & Ark. Val. ——73

Rutland—6s, 1st.......... « L

Sonora—73 ... .. e
STOCKS.
Atchison & T nv»vh'v. ......
Boston & Albany.........
Boston & Lowell..........
Boston & Maine ..........
Boston & Providence....
Cheshire, preferred ......

Chie. & West Michigan..
Cinn. Sandusky & Cleve.
CONCOrd. ; ovvucinnvscssssas

Connecticut River........ t 171
Conn. & Passwmpsic ..... U I ,
Connotton Valley.........| J100 S
Det. Lansing & No., pref.! lé«)

Eastern, MASS. e s
INTENDUTE i suvnsssnness
Flint & Pere Marquette.

r lefcnvd ................

l’xcfvnvd S |
IO\\ a Falls & Sionx C 1ty
Kan. ¢, springf. & Mem,
Little Rock & Ft. Smith.
Louisiana & Mo. River.
Preferred................
Maine Central ... .......
Manchester & Lawrence.
Marq. Hought'n & Onton.
Preforred..c.....conssau

N.Y. & New England ...}
Northern of N. ll:unpsh.[
Norwich & Worcester
Old Colony -..oae......
Portland Saco & Portsm.
Rutland—Preferred ......
Revere Beach & Lynn ...
Tol. Cinn. & St. Louis....
Vermont & Masy ........
Worcester & Nashua.....
Wisconsin Central .......
_Preferred................

PHILADELPHIA.

RAILROAD STOCKS.
Allegheny Valley.........
Ashtabula & Pittsburg..
Proferred............ ...
Bell's Gap.................
Buftalo N.Y. & Phil......
Preferred................
Camden & Atlantic.......
Prefeired ....cvnsescavss
Catawissa ... ..
1st preferred.
2d preferred .
Delaware & Bound Brook
East Penns\ Ivania.......
Elmira & Williamsport..
Preferred................
Huntingd'n & Broad Top
Prefemed (.o ...
Lehigh Valley ............
Preferred. ... .........
Little Schuylkill .........
Minehill & Sch. Haven.
Nesquehoning v ‘1110.8'
Norfolk & \Vcst n—Com.
Preferred....... ... ...

North Pennsylvania____.
Pennsylvania .............
Philadelphia & Erie......
Phila. Ger. & Norristown
Phila. Newtown & N.Y..
Phila. & Reading .........
Plnla & TlCll(Ou .........

Plttsb Cin.& St. L —Com.
Unitéd N. J. Companies. .
West Chester—(Couns. prcf
West Jersey...............
West Jersey & Atlantic
CANAL STOCKS
Lehigh Navigation.......
Pennsylvania .............
Schuylkill Nav., pref..
RAILROAD BU‘\ID%

Ts, E. ext.,,1910...._....
Ine. 7s. (-nd coup., ‘94
Ashtab. & Pltt\]) —1st,68
ist, 68, res., 1908, ... ..

24, 68,1885 .............
‘2(1 63,1887 ... ........ A
Bell’s Gap—1st, 7s, 1893.
1st, €8, 1905... ... ......
(,onsol bs, 1918...7007

2d, 78, 1903 ...
Cons. 68, 1921 .
18t Tr. FR, 1022 ..

SECURITIES.

[Butf Pitts.& W.—Gen.,8s
Cam. & Amboy—6s, c., 30
Mort., 68, 1889 ........
C'lm &ALl —181,78,2.,’93
2d,68,1904. ... ... .....
Cons. S
jCam. & Burl. Co.—6s,97.
Catawissa—1st, 7s, con. c.
Chat. M., 103, 1888.....
New 7s, re"‘ & 0011{»
Chart'rs V.—1st, 7s, 190
7Coune( e 68, ¢ 1‘3 1900- 04
|Cm (va.uu& .\nL ,(deb. 6s,
{Delaware—6s, rg & cp., V

{IDel. & Bound Br —1st, Ts
{ Kast Penn.—1st, 78, 18388

JEaston& AmL'y—5s, 1920
[EL & Wmsp't-1st,6s, 1910
‘ 58, pnpollml ............
H‘nn\.nb 1st, 638, 1833..
HL.& B.1.2-1st, 78, £., 1890

}

-1l Cons. 38, 1895, .

Tthaca& Ath.—1st, «1d.,7s
Junction—1st, Gs, 1382’

g} 2d, 63,1900 .. ...
.,«II'A'll V.2 Tst ,08,C.&RR,’98

2d, s, reg., 1910... ...

i Cons. 63, Co& R., 1023

N. 0. Pac. —1\!’ b‘i, 1920.

/No. Penn.—1st, 03, ¢p.,’85

2d, Ts, . CD. 1896 ... ...
Gon., 78, 1903...........

’011( ity & U hie ——lar 68..
01l Créek—1st, Gs, coup..
‘Pennsylv.—Gen., 68, reg.
i Gen’, 6s, ep., 1910....0.

;2 Cons., By, vew, Y005,

C‘ons., 63, coup., 1805 ...
Cons, 5, reg., 1919 ...

HPa. & N. Y. C.—Ts, 1896.

T 1900 . sueswmnvssnsnnse
I’(Ihmmvn—m( 6s,0p. 3"
(Phil. & Brio—2:4,7s,¢p.,

Cons., 68, 19200 ..

Cons., 5%, 1920 .........
Phila. Newt. & N.Y.—-1st

i Phil. & R.—1st,63,1910..

{ 2d, 7s, coup., 1893 ...
I Cons., 7Ts,reg, 911 ..
| Cons., Ts, coup., 1911 __
|- Cons., 6y, g, LR.C.1911
[ Imp., 65, g, coup., 1897
) (-ou,(N ., coup., 19038
| Gen,, Ts, coup., 908 ..
Income, 7s, coup., 1806

Cons. H3, 1st ser.,c., 1922
Cons. ;').ﬂ, 2d sm'.,(‘., 1933’

Conv. Adj. Serip, ’85-83

Serip; 1882, covccvsssssn
Conv,, 7s, R, (0., 1893..¢
Conv. 7s, ¢p.off, Jan.,’85
Phil.Wil.& Balt. ——4% tr.ct
-[Pitts.Cin.& St. L. ——m. reg
iPitts. Titus. & B.—-7s,¢p.

»
('
i Debenture coup., 18934

------ |‘\]mm0kmv & Potts.—7s
Shen, Val.—1st, 7s, 909
Gen'l 61,1921 ... ......
Income, ()‘«\ 1923 ...
ln(‘ume, 5s. 1914........

Sunbury & Krie—1st, 7s.
,Sunb. Haz. & W.—1st, 58
24;68,1038. . .ociivvin v
ISy, Gen.& Corn.—1st, 7s.

2 Union & Titusv. -—l‘n 73.

United N. J.—Cons. bq '04
Cons. 68, gold, 19()1.. .
Cons. 68, gold, 1908.._.
Gen., 4‘4, cold, 1923....

Warren & F. ——lst 78,96

IWest Chester—Cons, 7s..

W.Jer qoy—lqt 63, cp.,’96
1st, 78,1800 . ooao...
Cons. 68,1909...........

(W.Jersey ‘& Atl.—18t,68,C.

iWestern Penn.—6s, coup.

6s, P. B, 1896 ..........

Gen., 75, coup., 1801....
CANAL BONDS,

{/Ches. & Del.—1st, 63,1886

Lehigh Nav.—0s, 10" 84 .
M(nt RR., reg., H‘)7 i
Cons., 7%, 1'(-,-.';., 1911 .
Greenw'Tr., 7s, rog...

Morris—Boat Loanrg.,’85

{Pennsylv.—6s, ep., 1910..

4 Sehuylk, Nav.—1st,68,1g.

24, 6s, reg., 1907 .......
BALTIMORE.

RAILR'D STOCKS. Par
Atlanta & Charlotte...._.

Baltimore & Ohio..... 100
Ist pref..ccecsscncscninas
P11 1 S ————
Parkersburg Br...... 50

(Central Ohio—Com..... 50
Pittsburg & Connellsville
Western Maryland ... .50
RAILROAD BONDS.,
Atlanta & Charl.—1st....

Balt.&Ohio—68,,’S5A. &0
;(Jen Ohio.—6s, 1st,M.&S.
(‘lmrl Col. & Aug.—1st..

3(11 cu 5 .
Columbia&k Greenvy.—1sts
P T
No.Central—6s, ’85,J.&J.
68,1900, A. & O ...
65, £201d. 1900, J. & J. ...
58, Series A ........
o8, Series B .. .
Pittsb.&Con’ells.—
Union RR.—18t, guna.J &J
(.‘anmn ﬂndorucd. T

89
W.Md.—6s, 1st, g J.&J.
24, guar., J. & .........
2(1 §u.n h) W.Co.,J.&J.
guar., J. &I
Wllul C & A g—bs ......
Wil. & Wetaon—@Gold, 7s.

De lu*ntulo 68, veéT ... oim
f"\m Tolk & West.—Gen..0s|
R. Div., 1st, 63. 1932/

ceee

J&JI!

Ask.

- —

...... scsvew

106, ...

comecon

EE TP

ceccer fecccne

*Ex-dividend. t Per share.

% In default. ¢ Ex.rights.




RAILROAD EARNINGS. New York City Banks.—The followmg statement shows the
5 ! : condition of the Associated Banks of New York City for the
The latest ral}road earnings and the tota} 5 Irimi o, 1S week ending at the commencement of business April 19:
la‘est date are given below. The statement includes the gross Averams Amount of
. y . . . oJ—
earnings of all railroads from which returns can be obtained. _— s ok P
. ’ . i 8
The columns under the heading “January 1 to latest date” fur- Loans and | speci. | Legal I th{Jr < Oirotla-
. * . . . . an
nish the gross earnings from January 1 to, and including, | —— —. —! — i = :
the period mentioned in the second column. New YorkK ......... 10,160,000 1,573,000 sqz,oon§ 9.678,000| 450,000
Manhattan Co ....| 8.011,000| 1,073,000 547,000 7,108.00) ..
Heuil Latest Earnings Reported. Jan. 1 lo Latest Date. ﬁeﬁ?lfﬁl’éa' ------ . ggzg,ggg 1'82?:%’?)08 ! 88;} (1’8& "7‘_5(1)’13(1)88 357,300
oads. eclianics’ » ’ oz, i o i ’ AL L
reck or & g Union ..... 4,369,900 1,029.700' 240,000 3,834.600/ 1717
ﬁirl orMo| 1&x4 18837 1884. 1883. A)mex'flca. - ; 13’824'880 "238'388' ?’{’i 008 525.;5:?,(6;00 1166
= § X ; Phenix...... ...... 3,04 3,000 g 50 2,621,000 270,000
e $ 3 % ot 0| 1,617,500/ ' 5 !
Ala.Gt.SoutheraMarch. ... 97.6001  £0,615| 266.781| 256.861 | $iFaies weeeeeo) TALGTO0L 10 N 200 *;’},‘% i g;g;g,.{.gg o
fAtch. T. & 8 Fe 'February..'1 1().,0 20/1,033,534| 2,339,363| 2,099,328 | Fuiton ...... ...... 1,615,500 436,600 96,400, 1,396400
Buff.N.Y.& Phil . {Febrasry..| 17 4,2 ib- 147 069 346,307 344,959 | Chemical ......... 14,227,500! 3,441, 800! 845,800 13,958,800 ey
Bur.Ced.R.& No. 2d wk Ap:'.l 7,709/ 47 951 732,638 741,073 | Merchants’ Exch.| 3,257,100 357,(}0() 569, 900 - 2,798,800| 283,500
Canadian Pacific 3d wk Ay, 74.000| 93,000 1,018,346/ 957,741 | Gallatin National.. 4.,879,0001 520.600 317,100, 2 8}}1.‘2'00 769,000

il Central Towa ...|124wk Apr 3‘2,8 10 93955 ...l ... Butchers’ & Drov.. 1.?16,1;0({ iWZ gg()i 1()3,300l ug,.)()() 219,200

i Central Pacific..|March..... 1,62 1.0 102,024,533 4,591,000] 5,238,165 Dl[l*.(,h.).lllCS & Tr...|. 9 10,00¢ 70, 01 i18.0 )01 98: ,5)0() 45,000

B o = = Qs a2 5 Greenwich ........ 1,010,600 49,300 140,600, 979,300 2,800
g Chesap. & Ohio [2d wk Apr.| 76481  67.204) 999,593] 968,321 | ' ovjar Manufrs,] 3.264.7000 1939000 40%200' 2.485.2000 22
' f lo .= 0 =t = Ve O Q0 4 8. , ’ Y <y D~2,600

' . Eliz.Lex.&B.8./2dwk Apr| 14,065 13,745| 179,620| 183,582 | Jgventh Ward 1,269:200]  257.500| 1131200 1,309,100! 12200

A Chicago & Alton 2d wk Apr.| 164,205 163,436! 2,236,426! 2,190.9%6 | State of N. Y.....| 4.233.600] 414,200' 330.100 4.095.400 !

% Chie. Burl. & Q.(webruary .|1L9710138/1.611,021| 8,019,233 3,286.701 | Amoric'n Kxciige.! 15439000, 2:4491000| 1770, 000, 9,659,000 777
¥ Chic. & East. INI.i2d wk Apr.| 25,126/  31,209| 398,831| 450,774 | Commerce ......"..| 19,356,300] 4,043,500/ 1,239,100/ 15,654,300 857,800
2 Chic.& Gr.Trunk Wk Mar 8 60,057 59.603 521,636 4%3,173 | Broadwa 6,610,900( 1,247,300 =289, mo, 5,628,700 900,000
g Chie. Mil. & St.P.'3d wk Apr. | 434,000 4538,147] 5.961.000] 6,053,350 | Mercantilo.. 7,167,600 1,555,200 402 600 7,710,400 373, '600
Chic, & Northw.|3d wk apr.l 391,600 391500 5,876'800| £,096/509 | Pacific .....ocof 2.2518000 8262000 1647001 2,490,0000 ..o
i Ch.8t.P.Min.&O.lsd wk Apr| 128300 96,6)0| 1,505,100 1,332,593 | Lopublic ... 8008,000) S9LEA0,  Sin400, - G490 180,000
5 Chic. & W. Mich.i1st wk Aprl 32,532 29’573 '351.601| 379,674 | ¢hatham......... 4,080,900 90,2001 313,000, 4,0%5,8001 45,000
S c. 1118t Wk A 2,532 573 3R1.6¢ 379,674 | Doaples’s -.ooon .. 1,566,500 3444001 157,900 1,814,600; 5,400

4 €in.Ind St.L.&C.12d wk Apr.| 44,965 44,633  598.139] 643,784 | Noreh Ameriea ..l 3,63.9001 2918001 337,200 3,595,500 ...

¥ cm.vlg_ol_%;I:l.lll,r.!il\riu-(;ln.\.i\.l. 23(\‘.9::9 ‘31“1’ 73 4):4;};% ._»8,_..37%.: H nover 32;1688 1%2888 6 .,zlz 080 1(;(;‘4)32)((;0] 433,300
i Cin.Wash.&Balt.!2d wik Apr.l 29,705 31.228 71,48 S057%5 | Irving. ... 145, 23,3 501,700  3,202,000] 328,000
E Clev.Akron&: o! 2d wk Apr.. 10,135 9921  119.641| 138.676 | Metropolitan . ... 11,239,000] 1,453,000 754000 21537000 1,305,000
T Clev.Col.C.& Ind February..| 281,053 315540, 556,491 624,706 | Citizen's ....c ...| 2,858,300 T402001 208,000, - 8.431,400 263,500
S Danbury & Nor.Fehruary.. 13.511 14,293 25,740 ORVEL | NASSAU © weeee ....|  2,634,800| 117,200{ 223,200 - 2,852,600 - ____ .
A Denver& Rio Gr. Februa y..| 301.780| 457,685 87:1.071| 921,297 | Market ............ 27123000 BTT000]  T1L000|  2419.5001 433,505
i Des Mo. & Ft. D24 wk Apr.l 6954 5771 92,000 &£1.301 | Sk Nicholas ... 20i%a00; eenn }’i’ 700, Y . ErE
1 Dot Lanwe& No. st Wi Apr  26.849| 296000 3:4,111| 568,310 | Shoo & Leather..| 32030000 L0001 172,000 5290 00q| 430000
i Dub.«&BiouxCity zd wk Apr | 019,2(0;4 S21.5380 249,100 £%9.045 | Continental e '282.000! 1,506,400{ 439'800] 7,567, 300, 62,100
g Eastern ......... March..... [ 244,293| 267,601 765,603 726,068 | Oriental ....... ‘) 287,500 93.000]  299.800! 21810000 .0
§4 E.Tenn.Va.&Ga. st wk Aply 71,215 699481  Loaneess] seseves. Marina . ... 4.45%.000 1,097,000 219,000 5,134 0000 282,000

= Evansv. & T. H.2d wk Apr..  15043] 13,0031 188177] 195,193 | Tmport-rs'& Trad.! 21.198/3000 50011300 1,099,500 23, ,647.900| 1,%95.300
i Flint & P. Marq.'2d wk Apr.| 53,197 56123 694,015 701,312 {”'{f T [ 1‘1) 8‘23; 33(& 4, 33? 18({ 1;7?‘133 215 343 338 45,000
b 2 V.12 t,8: 5,037 5,58 33.07 8 Vall Street........ 00, b1 66, (0,000 L.
i iy Rdwkape) 18824 154817 8054809 263028 | vt Riveri 1,502:000] 320000 2110000 1,570,000 i
@ e bt ' r an 2200 past River. ... ..l 1.196.900! -115.400| 156,200 999,200{ 223,900
Grand Trunk ...|Wk Apr.12| 320,140, 373,933| 4,548,180 5,074.673 | 37 3a3 360 3 mR'e
' ! -4y ourth National..: 17,3%5,400 3,666,100f 1,113,200 18,7.8..0() X
e Gr.BayW.&St.P. 2dwk Apr.i - 7,017)  8,408| 101,004 102922 (epral Nationall.i  8,338,000( 52 1,000| 1,378,000/ 9,417,000/ 297,000
& , Fe'15dys Apr 64,032] 5%,325] 462.x73| 495,034 y i 8739 0 ) 4,174, !

i Gulf Col. &San y _ '3 Second National..i 8.739.000] 412.000] '646.000 4,174,000 45,
FE Hous E.& W.Tex February . 26,899 21,788 50,741 46,637 | Ninth National.. 6.17%,800! 1,072,200 527,400 6,210,600 569,000
¥ *I1l. Cent. (IIl.)..i2d wk ADr.| 209,500/ 130,996/ 2,852.2¢0| 3,120,177 | First National...| 16,049,300 3,161,000/ - 605300/ 16:212,200| 449,900
i Do (Towa)2dwk Apr.| 35,400| 32,769 463,600{ 532,380 | Third National ...| 4,985.200 428500/ 559,300/ 4,619.000 _.._....
g Ind. Bloom.& W.(2d wk Apr. 45,413 54,447 73:3,773 £23,509 | N. Y. vat. kxch..| '1,650,500] 132,000 227,500{ 1,409,200} 270,000
i : K.C.Ft.8.& Gulf{1st wk Apr| 40.737| 30,461| - 620,715| 502,965 {‘30“;9! AT % 8%3 ‘388 2%?289) gé?ggg %2”%‘88 gg(l).g%
8 Kan. C.8p & M.|Ist wk Apr) 17,110 ........ 217,578]  oeoioo | Glrman. \merié'i{ 2,650,400 360,400 79200 2.311.800[ ...

X Kentucky Cent’l{3 wks Feb. 29,027 33,751 77,675 82,936 0 095.6 s='m 1
£ ¥ L. Erio & Westn| Tanuacy ..| B87.638| 123,572 87.38| 123572 | Ghase Natlonal...| 47489001 LOSHE00l ZFacao0| Seronog 000
5 . : - oz e 1109~ HDue)s Fifth Avenuo..... 2,509,700, 602,500 78.310] 2,670,100
ik L.Rk.&Ft Smith|March..... 43,817 48,047 119.928 132,630 | G- ch'n 2,132,400 113,000 355,000, 2,555,000

3, - ~ Ll > , G:rman Ex ge. ’ ' . , ,0000 ...
i eS| Bl B oSiien| sorsl | Samiaoi BV bt Rl RO s
i0ng Island.... Wk Apr. ) ' . 34, nited States..... 179, 1259, 92,7 ,650, 48,
6, : 2 Mo. River January...| 51,200/ 49,600 51,200 49,600 | Lincoln ...ce.cee.... 2,143,200/ 402,800| 268,700, 2,561,100/ 45,000
ik youisy.& Nashv.|3d wk Apr | 248,010 214,769| 4,001,423| 3,940.383 | Garfield............| 923,000/ 87,700, 152.000| 308,600 8,400
55 “far Hough.& O.|March ....| 24,331 20,896 631443 57,775 | Fitth National....| 1,211, 2000 150,700/ 125,600/ 1,210,800 135,000
£ ifemph. & Charl.|1st wk Apr| 31,785 20,806 369,331| 838,970 ey % g
4 ifex.Cent., 80.D.|ithwk Mar| 61,948/ 45,163 490,076/ 431,255 Total .... ... ...347,324,900 60,750,400/26,931,500 340,661,300/14,463,300
& uNorrghemNDiY) : :13319 wl:{ A&pr ‘11.{ 3(2) ........ 1 36.223 : The following ar® totals for several weeks past:

o ex.Nat., No.D. w T 8,100 ........ 135,85 n ;

8 Bouther'n Div. 3dlwk A%n‘. 18, é 00| ..., 21_{-;'500 18%4.| Loans. Specie. | L. Tenders.l Dcpos{ts. Czrculation[Aaq. Clear'pe
i Other lines....|4thwk Mar| 11,560 ........ 101,260 |
: $ $ $ | 08 $ $

: Milwaukee & No 2d wk Apr. 10,915 10,100| . 140,510 121,090
A ML T 8h & Wost. 3 wk g 21523 193331 312790 262'239 | ART;3|347,600,500,61,950,200]28,246,000 313,969, 300'14,391. 700/690,816,010
[ & , I , 9,5 ' 2,8 12|34R,421,000|63.864.200| 25,840 300]3 14,352,300/14,339.400/576,<04,208
g ‘Minn. & 8t.Louis February..| 96.491| 107,518 229,919/ 191,007 | « 19|347,324,900'60,750.400/26,981,500!340.661,300 14,463,300 652,880,160
g Mobile & Ohio ..|March..... 188.895| 184,814 539,584 569,301
i gsgl:g.; %n.g hSt.Lé‘ﬁurcll: ..... Qgg.fﬂg 209, ‘1 g § (1;8%'323 593.815| DBoston Banks.—Following are the totals of the Boston banks:

I .0. ortheast' March..... 3, 2 ,0 16.473 ; - p
Ay NY. & New Eng|February..| 232,513 237.711 499,273 483,392 1884. Loans, I Specie. |L. Tenders.| Deposits.* |Circulat£on Agg. Olear’ge
:E Ng IY‘EIEIM&“Z): fegruary. 1, 233 302 1,23283.(15%6 2.585,"7;%0 2,805,485 $ ‘ $ $ $ . $ $
e a ‘ebroary..| 336,74 388,11% 82:),38% 840 33 ,200,300| 5,119,400| 95 3,91 1,908,147
i N.Y Susq.&West| March... . 71701 “76974| 1090899 211778 | ARLIIHSIILG00 G000:100 S350 1001 D500 04 010.800| 65380684
? Ngxiltolk dwhs‘u, }g gys ﬁpr 1%1.1;33 132.»3%3 36)2,.%3% ,g4 293‘ « 21|145,462,800 6,081,200 4,473,600 97,055,100/23,086,900| 57,438,894
3 enandoa ys Apr ,10° B3¢ 04,547 180,59
[ _Northern Centr’l March. ... 462,561 506.865| 1,271,023| 1,492.983 | Philadelphia Banks.—The totals of the Philadelphia bankt
& Northern Pacific,3d wk Apr.| 344,100| 146.700 2,987,200| 1,322.158°| gre as follows:

A8 Ohio Central....|3d wk Apr. 21,923 16,543 296,190 271 316

b Ohio & Miss..... 2d wk Mar.| 106,921} 105,148 .. ......|  .ccee.... 1884. Loans Lawful Money.| Deposits.* {Circulauon. 4gg. Clear'ps
g 8regon<{z Calc.. ‘El‘ebruary.. 221.&{87 233,2;(7) . 131,491 13‘),“'0 : Py P P - $ 3

k') regon Imp. Co.|January .. 1,192 4O 264,192| 238,507 : 5 '

Sreon I Coleobriary | Totosl Bovaldl dses GIDES: | Lol AR | e | DG TR | ORI

L March..... 1,002,627(4,189,380(11.003,593|11,830.952 T B 514 w1063 3 g
- ’ ’ ’ ’ ’ . .

;ggg;y&zné%v e T e e e e 81l 79'217.385 | 19,314,377 | 72.312654 | 8.526.723 | 58,314,131

3] Phila. & Erie ...|February..| 216,065 205,633 462265 615,403 | *Including theitem “duo to other banks.” )

% Phila. & Read’z February..|1,236,9401,453,862| 2,735,689| 3,062,637 | Unlisted Securities.—Following are latest quotations for a
£ Do Ceént.N.J.|February..| 765,402| ........ 1,461.453]  .cuiiiss week past:

§ Do C. & Iron|February..| 956,779 923,319| 1,935,799 1,874,538 : - .
% Richm’d &Danv.{2d wk Apr. 84,100 72,200| 1,127,873| 1,086,619 Securities. Bid. | Ask. | Securities. [ Bid. | Ask
B Ch.Col.& Aug.|2d wk'Apr.| 72,900 8,060 241,601 270,837 |. 86
GolmblakOr kAR 10200 qare]  EIIS0 BILAGT) AMCeRte TSN sl . X R ot g o8
i1 a. 1stwk Apr| «l17,391] a13.071] 353.459| 354,862 an 46.—0H, o 0 —

: West. No. Car_[2d wk Apr.| ~ 8,013] ~ 5593 110661 84,814 | Blocks.35p.e......o..- 965, oo N v, WL Sh, & B—Stock.| oul 8%
& Roch. & Pittsb'g|3d wk Apr.| 21,201| 7,328/ 269,665 96,257 | Gont Div. now..ooroo| 68 North. Pac.—Div. onds. . l......| T8

o Rome Wat.& Og.|March. .... 133,163| 120,621 nagues Sl sEess ees Accu'mul iand grant_...| 13 2222||North Riv. Cons. =100 ¢ Tdi| 16
Bt.Johnsh.& L.C.| January...| §12,640 16,763 12,640 16.763 | Bost. H. & E.—New stock 19 53''Ohio Cent.—Riv. Div., fst 24 | 25

1 Bt.L.Alton&T.H.|1st wk Apr| 27,267 23,735 398.692 417,687 Oldstock.....cceevvanen. L Incomes ......c.......... 4 4%
. Do (brchs.)|2:1wk Avpr. 17 330 14,249 233,246 214.5582 | Bost. H.T.& West.—St'ck| 5% 8 | Pensacola & Atlantic 1st.| 77%.... -
‘ Bt. Louis & Cairo 4thwk Mar 5,173 8,353 59,985 30.098 Debentures ... .oec..... 57| 60| Pittsburg & Western..... 21 28"
Bt.L. Ft. 8. & W | :d wk Apr. 8.673|  3,429| 137,946/ 48760 | Buff. N.Y.& Phila....._.. 12 1 14} 18tmort.............-.... 83 | 09
| £ Bt.L &8an Fran.|3d wk Apr.| 79,900, 66,500, 1,312,901 1,059.976 | Eref-..................... %3 ------ Postal T?“‘%"‘Ph—ﬁmc“ 6639l 56%

i Bt. Paul& Dul'th| dd wik Apr.| 20,115] 17,722 '260.5331| 273,304 | o Lrust bonds, 6s..........} 70 1.0 | A BE RO Ry B o S 16
3 8t P.Min.& Man.|Marcl ; 4 California Pacific...... ...|...... 4 | Postal Tel.& Cable—Stock|......

i -P.Min.& Man |March. ...} 700,100/ 729.813| 1,556,534/ 1,609,189 | Cent, of N.J.—Debent....| 92 |......|iSt. Joseph & Western ....| 16 | 18
¥ South Carolina .|February..| 144.054| 149,758| 2+2,899 70'190 | Centyof N, J.—Debent....| §2 L..... P

. : pi ; y ’ +190 | Continental Const.Imp.Co| 14 | 20 St. Jo. & Pac., 1st mort.
8o.Pac.Cal -N D.{Janusary... 79,413 86,989 79,4 .3 86,959 85 percent............... 20 |...... C 2AMOTt . s eeeecenann
i§- Do 8o. Div.|| {January...| 310,2571 299,733 310,257 - 299,733 | Denv.& Rio Grande—Cons|...... 70 Kans. & Neb., 15t mort.

i Do Arizona|| |January...| 166, ‘0691 180,001 166 069 189,001 58 sssnanss s anssEeasEs AmMOrt. ...ooameecnun-n
it 'D?’o &% hli,?x""f ggnul:nz A :;4 8'(3)4| 56,574 2;4 334 56,574 D*lagtv ﬁ?olr{tm Gr.W.. . St&g&?t ]'Jl‘entn r;beb'm t.38
¥ X, t. Loui: w pr.! RBOS)  casseans 3,0100 ........| A8t mory.................. . ement, 28...........

Tol. Cin. & St. L.[February..| £3,611| 61.598| 177,185 1i1.601 | @ 'ar- hy Den. & Rio G.} 50 § 53 Settloment, 65........ i
£ Union Pacific. .. [February..|1,547,969/1,673.224| 3,036.877| 3,590,078 | Edison Electrio Light....|100 |...c.- Fex.c Uil [hp.Joe-0n

Utah Central. ._|February..| = 75,433| ' 98,880 ~ 150,716/ 198,061 | 5oris Pag-—ntock. ... Sottl dot|| Saas Facifi—0ld scr p.

Vicksb'rg & Mer. March P éB'QOO 23’803 135'{39 i 18t mort., 68 ............. 961! 9619|| Newscrip................

e Ylewsbirgd Mer.varch..... ’ ) 140,000 | B8 mort « . uccomsnnnns »sams 4414 49 "||Tex. St.L.,M.&A.div.,a3.p
b Vioksb.8h &Pac. March. .... 7,600 4156 7,812 25.773 | Keely Motor........ ..-.... 8 | 10 M. & A. Div., 18t mort..

il ‘West Jersey ... .lFebruary 67,186/ 62,056 136 186| ‘123,876 | Lebanon Springs—1stM.| 5 |...... M.&A.Div.,incomes,as p
- ;{ Wisconsin Cent’l March..... 138,517 135,702/ 367,3i2' 316,465 }‘nt 1\{ endoragd 5 gq, lslt. gl{){‘t ) glil‘exma s
& eceiver'scert.......... en. 1st,ld.gr.&inc.asp.'.... .of-eere"

ol . lncludee Southern Division. a Freight only. Mahoning Coal & RR U.8. Elem,g LIght ..o 04 |..cce-
R t Embracing lines in Missouri, Arkansas and Texas. Mexican National ‘Vicksburg & Meridian.

Not including earninga of N. Y. Pa. & Ohio road. § Snow blockade. S - f....

Inchides Southern Kansas lines in both years. istmort.................. T8 SA mort -
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i Inclunded in Central Pacific earnings above.

Mo. Pacific—Cowdry ctfs.|
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APRIL 26, 1884 |
g 1883. 1882.
Ci Add amount received from the International
Zvuesimeints I mount ecstved from tho Luternationa
AND A}i‘muukr. xi{(sc(iived from the Chicago & Grand 24,95 "
: runk Railway. ... ... . T ,266 13,938
RAILROAD INTELLIGENCE . Intercst on Wellington Grey & Brace bonds i
- T held by the company...... ... .. . 6.177 2,363
'The INVESTORS’ SUPPLEMENT contains a complete exhibit of the | Mmterest on capital temporarily employed, &e. 13,732 15,399
Funded Debt of States and Cities and of the Stocks and Bonds Dividend on Detroit Grand Haven & Milwau- 18.493 12,329
of Railroads and other Companies. 1t is published on the OO BUIEES wesmvsienasncmrnnrintirinsneninnns e =
last Saturday of every other month—uviz., February, April, £683,124 £662,708

June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE ai 59
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Chicago St. Paul Minneapolis & Omaha.
(For the year ending Dec. 31, 1883.

A copy of the annual report of this company was obtained
just as the CHRONICLE was going to press. The remarks ac-
companying the report will be found at length in the next
number, but we give below our usual comparative tables for
three years: : ’

ROAD AND E)UIPMENT.

. 1881. 1882, 1883.
Miles owned and operated..... ... 1,003 1,150 1,230
Locomntives. ... ... ... ... . 125 165 181
Passenger, mail and express cars. 8Y 96 113
Freight cars ... ... .. 0. ... ... .. 3,483 4,63y 4,811
All othercars ... ... ... ... .. .. 10 16 16
_'-I’uclud-:s two transfer steamers and one bar e pile driver.

OPERATIONS AND FISCAL RESULTS,

_ Operations— 1881, 1882, 1£83.

Passengers carvied.......... ... .. 622,519 821,430 850,716
Passenver mileaze. . .. ... ... .. 338,706,800 53.75 3.630 57,330,593
Rate per passenger permil:. ... .. 2-43 cts. 245 cets, 2°58 cts.
Freight (tons) moved ....... ... .. 1,476,129 1,9 16,031 1,748,910
Freight (tons) mileago. ... ... ... 207,790,338 275,821,581 268,673,769
Average rate per ton permile.... | 140 cts, . 1-26 ets. 143 cts,

Enrnings— )
Passenger......................... $044,329 1,311,217 $1,470,558
Freight........ .............. " 2,913,521 3,478,621 3.813.913

-Mall, express, &o0. ...\ ... 164,111 172,361 200,778
Total gross earnings.......... $4,021,961 $1,962,202 $3,515,281

Operating expenses—

Maintenance of way.............. $583,053  $657.463 . $758.095
Motive power..... ... ... 077" 897,416 1,120,776 1,2921114
Maintenance of cars.............. ‘272,489 203.726 303,049
Conducting transportation....... 699,329 753,966 861,073
General expenses...... et emmeaaans 176,691 242,322 202,610
i R 142,484 172,474 200,886

Total expenses. ............... $2,776,462 $3,240,787 $3,623,927
Netearnings .................. .. .. $1,245,499 $L,721,415 $1,891,457
Per cent of oper. ex. to earn...... 6903 65331 6570

INCOME ACCOUNT.

Receipts— 1831. 1882. . 1833,
Net earnings...................... $1,245,499 $1,721,415 $1,891,457
Net from land grants. ... .... . " 504,144 546,82 - 047,777
Otherreceipts........... ... cecapas 73,585 ) eeee

X Total income.................. $1,828,228 $2,268,884 $2,439,234

Disbursements—

Rentalspaid....................... $53,059 $27,736 $35,564
Interest on debt.. .. - ' 11T - 893,536 1,014,530 . 1,068,747
Dividends on preferred stock .... 672,737 735,397 770.476
Rate of dividend...., ........... .. (7) 7 - (7)

@onprop. roads............... < ........ L. 12,357
~ Total disbursements. ... ...... $1,619,332 $1,777,663 $1,887,144

Balance surplus................... $208,896  $491,221 .$552,09)

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. -

Assets— 1881. 188 1983,

82,
equip, &e.... $41,4"4 1,154 $17,086,138 $49,993,541

Railroad, build'gs,
3,432.117 1,018,741 *1,017,126

8tocks and bonds owned, cost....

Advances............... . ...." 250,305 1,128,804 . 453,986
8 and accounts receivabl. ... 1394.616 354,923 1338,375
Matermls, fuel. &c................ 445,907 722.383 595,163
Cashon bana..... . 7" i e e 632,496 850,963 .. 1,155,239
. East. bonds (guar.).... .... 75,000 75,000 75,000
Miscellaneous items. ... .... ... 4,727 4,727 - ...
_Toq?]‘ assets L. .l........ $46,676,322 $51,241,634 $53,679,030
tlities— :
8tock, common. ................ ... $17,205,333 $18,573,233 $18.559,760
wbreferred..... ... ... - .9,948,333 10,759,933 1 1,259,933
fled debt (see SUPPLEMENT).. 17,790,175 19,504,488 21,086,620
Bills payable.................... 72,497 32,460 - - 16,230
inn. Enst. bonds (guar.) . ....... 75,000 75,000 75,00
upons and accrued interest. ... 245,704 234.044. 241,074
ouchers, pay-rolls and taxeg.... 660,923 768.229" 587,069
Dividends.... . .. Tt 168,310 188,523 | 197,533
-{ocome account balance.......... 609,547 1,100,769 1,652,861
* . Total liabilities............ .. $46,676,322 $51,241,684 $53,679,080

*8t. Pauil Union Depot stock, $83,400; St. Paul & Duluth. Railroad
Stook, $7 '6,512; Miun. Eist. RR. st ¢k, $15,000; Chic. 8t: Paul Minn. &
.:8tock and boads, $49.882: town bonds, $6,000;‘ Menomonie RR.
bonds, $74,833; Eau Claire RR, bonds, $29.799. o
tTn 1881 land department had £1.104,3 13 bills teceivable hot given in
balance sheets; in 1882, $1,369,961; in 1883, $£2,206,493. ) .

i Grand Trunk of Canadp, ,
' (For the half-year ending Dec. 81, 1883.)

The accounts for the half-yeir ended the 31st Dec'em'ber,
1883, have been published in London. The following is.a state-

T®sponding period in 1882 : , _

d .M Lronn m ’ 1883- 5 E L. 18 32-

Wm“‘ TeCeipts. .ovuen et i L --.:£1,898,066 . £1,5871,033
Orking expenses, being at the rate of. 69°33

._Per cent, against 67°98 per cent in'1882. ... 1,315,887 1,271,900

£582,179 £5909,133

went of the revenue account, compared with that of: the cor-

Lor FRASER

eiod 0/

From this amount of £683,124, the following charges for
interest and rents have to be deducted : Interest on debenture
stock, £193,369; rents, £82,197; interest on bonds, loans, &ec.,
£45,935, making £321,501; leaving a net revenue balance of:
£361,623. This balance of £361,623, divided in accordance
with the provisions of the deed of union, yields, in the propor-
tions of 70 per cent to the Grand Trunk share capital the sum
ol £253,136, and of 30 per cent to the Great Western share
capital the sum of £108,486. The amount of £253,136 thus
appropriated to the Grand Trunk share capital, added to
£2,850, the undivided surplus on the 30th June, 1883, makes a
total amount available for dividend of £255,986, which will
permit of the payment of the full half-year's dividend at the
rate of 5 per cent per annum on the first and second preference
stocks, and of a dividend at the rate of 314 per cent perannum
on the third preference stock, leaving a balance of £1,032 to be
carried forward to the next half-year’s account. ~

The amount of £108,486 appropriated to the. Great Western
share capital will permit of the payment of the full half-year’s
dividend on the Great Western 5 per cent preference stock, .
and of a dividend at the rate of 8 per cent per annum on the:
Great Western ordinary shares, which will absorl together g
total of £104,395, e

Grand Rapids & Indiana Railroad.
(Lor the year ending Dec. 31, 1883.) :
The annual report says that *‘in the ten years which have. -
elapsed since the road was transferred to the stockholders by
the construction company, the annual earnings have somewhat
more than doubled ; and for the year 1883 they are ‘the largest .
in the history of your company. The amount would have:
been still greater but for the numerous difficulties which have
affected us, in common with many other roads in the West,
During January, February and half of March we were much .
troubled with drifting snow. In June and July we had-
floods destroying many hundred feet of track, and takin
away some of our bridges—among them that crossing Gra.ng _
River at Grand Rapids. We imme iately replaced the latter
with a temporary structure, and have since built a permanent -
bridge, raising it five feet above the former level® * * » -
- “The Allegan & Southeastern Railroad, with its 1278 miles of
track, passed from under your control, and is to be deducted
from the mileage reported for 1882. ' '
. “We have sold during the year 21,050 acres of farming land,
for $183,291. The sales have decreased considerably, but were
made to actual settlers.” * * * <There have been purchased
with proceeds of land sales $1,242,000 of bonds, and incomes
issued in place thereof. The total amount of incomes out- -
standing at the end of the fiscal year was $2,339,000, and of -
interest bearing bonds, $5,661,000, .
“In April last suit was brought by the Pennsylvania Railroad
Company, and an injunction asked to restrain Yeur company
from the payment of interest coupons until the status of those.
held by that company should be determined. In consequence,
those falling due in" April, July and October, 1883, and Jan-
uary, 1884, are still unpaid (Dec. 31, 1883); but the funds "
necessary for this purpose are ready for a plication at any
moment that the question may be settled. The tripartite
agreement, under which the Pennsylvania Railroad Company
has foreborne to press its claim, expired by limitation J anuary’ .
1, 1883, and your directors have been, and are, anxiously con- :
sidering the adjustment of the large debt due that company, :
now amounting, with interest, to over $3,000,000.” [An a just-'
ment subsequently made and back coupons paid in April. :
‘“The proportion of operating expenses, including betterments,
is T2 per cent, which is a decrease. A fter paying operating
expenses, betterments and losses upon all lines operated, and.
deducting all interest, we show a net profit of $120,161. :
“The business for the coming year will most robably be :
influenced by the depression existing throughout the country,
which began to affect us early in November ; but our situation -

is at present more hopeful.”

EARNINGS AND EXPENSES.

1883. 1832

Earnings— _ b :
Freight..........a...... I C P ST — $1,436,873 $1,396,630 .
PasBengers......cococeeoiviiiionnnon. oot e 792,951 760,500 - -
Express............. B ASE S TS S e mah 25,057 29,174
MallB. .o i 28,126 23,538 -
Hire of €ars..cceoe icenniniannncnnnnnnn. 2,250 1,576:
Telegraph............. .. ... 0] 17,762 17,500:
Interest and rentals.............ooooo..... 26,045 24,729,
Miscellaneons. ........oce coauoooiioe oooo. 3,658 6,640 .

Total. oo i $2,332,133 $2,260,291
Expenses— ‘
(:oudpuct.lng transportation................ $106,339 $399,093
MOLIVe POWEr. .ceinneeaneceeeaeennnnn 483.474 446,633
Maintenanceofway........................ 458.105 524,805
Maintenance of cars .........c..covuon..... 205,078 194,873
General exXpenses.....civeean........ ceena. 125,440 112,832
TOAL. s cimsstnn s onmen s s mmmmn s ... $1,678,939 $1,678,236
Net earnings. ........ R - $653,194 $582,054
Per cent of op. ex. to earnings............. 72 p.c. 7423 p. .
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INCOME ACCOUNT, 1883.

Net for 1883 shown in foregoing tabie was......... S . ....$5353,194
From which deduct interest on funded debt. ... _..$1449,995
Interest for 1&83 on note held by pennsylvania Co. 25,802 475,897
Profitin operating road for 1883 .........- araimie st b EE S R $177,296
From which deduct—
Loss in operating B. V. L. 1% & M.R Ruveenennnneeee $3,097
Loss in operating G. R. I. & M. R. R....... oo mmeaibi s 17,823
Interest on G. R. [. & M. loan.... ... c.c.--- b ammme . 19,250
Interest cn advances to C. R. & I°t. W.R.R....... ... 12011
Advances 1o C. R. & Ft. W. B Ricuss somswse was R 4,992 57,175
Net surplus profit for year 1883. ... csscmanmesis - $120,121
The betterments in 1883 included in operating ex- )
PCNBEB WELQ. cenmcceecnrnnasnoansmmsanssnasssmmmntsses $190,162
GENERAL ACCOUNT DECEMBER 31, 13833.
Assels. Liabilities.
Cost of recad, equip., | Capital stock.......... $4,985,031
&e., to date.......... $13,267,016 | Funded debbt..oeeaea-.. 8,000,000
8fock and “bonds (aux- Amount due fo other ’
iliary roads).... ..... 29,061 companies . ...oai... 25,766
G. R. I. & M. R}, con- Accounts payable..... © 153,401
struction account.. .. 111,689 | Bills payvable held by
Duer by other compa- | _Penn, Co.ooennnnnnn. 444,607
nies in current acct.. 253,712 | Bend and mortgage on
Amount due by agts. I oreal estate.o.oi...... 27.500
and conductors...... 20,678 | Coupous held by Penn.
Cashon hand.......... 276,239 BR. CO.sssicassmneass 2,002,683
Cash loaned on call. ... 300,609 | Coupons Ireld by Penn.
Bills receivable..... ... BA2 ] 00, connpsmsss omsmomnn e 137,502
Supplies on hand...... 129,585 | Conpons matured and
Trustees Mackinaw ‘ not paid..... e S 172,375
ginking tfund......-.. 13,064 —_———
Balance from protit & l Totalsz<:s e ©15,019,252
loss account. ... ... 1,542,003 l .
Total.eeeeancannnn. $15,9-19,232 |

Ashtabula & Fitisburg Railway.
(For the year ending December 31, 1883.)

This road is lepsed to the Pennsylvania Company, and from
the report of operations given by the lessee, the directors muake
their annual report : :

EARNINGS AND EXPENSES, ’
1882,

K33,
From ore, tons, and deckage thereon.......... $2245814 $15HH,3%1
Trom conl, LONS. L iiaaaeaa e aaaamae o men coh it 61,0=2
Merehandise, TONS. oo eccee smaecenens . 95,09 L 53,003
PasSSCIECIS . o ceeamaannae cmmnnmasssecmmnn s nes 34,66-L 32,41 1
EXPUESS. e ceeccanannnanncemesmaemaoesomenmoscaness 2,430 LI
B 118 ) I bRk 2,733 2,716
MiSCCHANCOUB. ceecceccncaaeanas smmaommecceone 1,99 5,139
$147.057 &3.43,185
Operating exXPense. .. coceomecnaeroacannnoans $25,950 $201,~87
Hire of cquipment for 12 months...o.o..ooae.- 23,374 19,683
Balance of interest account dug leszee Co..... 42¢ 151
Total CXDPONSCS . caeeenmnmarcramnmmnsmaccenns $283,63:L $251,722
Net earnings for the year.cooooeecaveaaeeennn-- $163,403 $51,165
The operating expenses in 1883 were 63 per cent of the
gross receipts ; in 1832, T3 per cent.
Net COITUHILLS . o e eemmecmaaencnmnsamsoamsssnmsomasc zoemacazocs ne $163,108
Deduct payment of interest for 12 months ending July 31,
1853, on $1,500,000 6 per cent bonds of the company....... 90,000
Leavine balance to credit of income account for the year..... $73,403

As per Treaserer’sstatement the balance to eredit of said ac-
count December 31, 1852, WaS o oiieamecns coarmmnrioancneens . 30,797

—— s —

Making a total to December 31, 1883, 0f.cceeararcrecmaeacannn- $104,200

The following extraordinary exvenditures were made during
the year, viz.:
Payment for extension of docks and re-adjustment of
tracks at Harbor, at Ashtabula, O, &eooonoan oot $50.990
Payment of note of the company, darted November 30,
1881, on account of purchase money ot s Strony
farm” at Ashtabula (leaving stiil due therceon
FL5,000) .« neeean e aezn cemeeeereoa s

_ 5,000
Payment on account of right of Way...coveecanianns g

5> $56,015

¢The extraordinary expenditures incurred during the
past year have increased the debit side of your expenditure ac-
count to the amount above stated, which, however,as a con-
pensating advantage, oucht to enlarge the earning power of
your road and materially affect its future economical main-
tenance.”

GENERAL INVESTMENT NEWS. .

Atehison Topeka & Santa Fe.—At Topeka, April 24, the
annual meeting of the stockhoiders was held. A bhoard of direc-
tors and ofticers for the ensuing year was chosen as follows :
Directors : J. T. Burr, B. . Cheney, of Boston; ¢. K. Holli-
day, of Topeka ; 5. A. Kent, of Chicago ; T. Nickerson, A. W,
Nickerson, C. J. Paine, of Boston ; L. S. Every, of Emporia;
Alden Spear, G. O. Shattuck, of Boston : B. I'. Stringfellow,
of Atchison:; W. B. Strong and A. L. Touzalin, of Boston.
Officers : W. B. Strong, President: A. 1% Touzalin, Vice-
President : B. P. Cheney, Chairman of the board of directors;
E. Wilder, Secretary and Treasurer.

Canadian Pacific.—Copies of the annual statement respect-
ing the Canadian Pacific Railway. made by Sir Charles Tupper,
i sh ] ste wailways, hav cen receivec ‘he
the British Minister of Railways, have been reccived. The
position of the Cunadian Pacitic is briefly stated as follows :
“Linhiljlics—:{i’,',ﬁO0,0!'O received frem the Government, bearing
per cent interest, payable 18915 $1.381,000 5 per cent land grant honds
unredeemed; ﬁ~?,:~:8v,()()0 payahle in 1888 to the Canadian GGovernment;
$55,000.000 of common stock sold and distributed, netting the com:
pﬂny_ﬁiQn.'zB(;,“.H; $£3,0.00,000 borrowed for ove vearn $510.000.000
addit onal stock as collateral.  Totul stock outstanding, 65,600,000,
« Assets - Property on which the company has actually expendid, as
per report, March 3, lFS_l! ®38.690,377; snbsidyin the form of com-
pleted railway, as per ofltieial memorandwm, 1583 (713 wmiies), 21,247,000

bisfraser.stlouisfed.org/

acres of land yet unsold ; Dominion of Canada guarantee of 3 per cent

ilnstggegt; per annum on stock outstanding for ten years from November,
To complete the Canadian Pacific Railway from ocean to
ocean 780 miles remain to be built. To accomplish this the Can-
adian Government has bound itself to pay 827,710,000, as fol-
lows: In subsidy, $12,710,000; by loan at 5 per cent;
$15,000,000.”

) Chesapeake & Ohio.—The comparative statement of earn-
ings and expenses for February, and for two months, is as fol-

lows: .
- ———February - . —=Jan. 1 to Feb. 29.-—~
1834, 1883. 118~4. ¢ 1823,

EArNiNgS. ccveeceeans $266,072 $253,446 $346,693 $£505,4158
EXPCNSes coeeeaanens 199,049 192,670 414,06 104,384
Net earnings.. $67,022 $60,775 $132,632 $101,030

Chicazo & Alton—St. Lounis Jacksonville & Chicago.—
Notice of the consolidation of the Chicago & Alton and the St.
Louis Jacksonville & Chicago railroads was sent to the Stock
Exchange Thursday. The notice, which was posted in the Ex-
change stated that on April 1+an agreenient was made between
the two lines named by which the capital stock of the Chicago &
Alton shall be increased as follows: Preferred stock, not to
exceed 10,541 sharves additional ; common stock, not to exceed
16,716 sharves additional, This new stock will be exchanged
for an equal number of the shares of the St. Louis Jackson-
ville & Chicago.  This union of the two roads has been under
consideration for more than a year, and the plan has already
recoived the assent of thesrequired majority of stockholders,
The Stock Ixchange is asked to list the new stock.

Chicazo & Northwestern.—The following circular has been
issaed from the New York oftice under date of April 15, 1854,
«“The annual meeting of the stockholders and bondholders of
this company will be held at the company’s ofiice in Chicago
on Thursday, June 5th next at 1 P, M., and a special meeting
of the stockholders will also be held at the saume place on
Thursday, June 26th, 1884, at 11 A, M., pursuant to notice on
inclosed proxy : : :

«1t 15 well known to most of the holders of tir stocks and bonds of this
com any that a portion of its roads in the State of Towa, including the
main line between the Mississippi and Missouri vivers. is operated under
perpetual lease, the annual rental paid therefor heinwa percentage of
the eross earnings, and varying from year to year with the amount of
business.  These lines consist of the Chicago fowa & Nehraska Railroad,
the Cedar Ravids & Missouri River Railroad and the Maple River Rail-
road, whose ageregate length i3 487 97100 nile-, 27 miles of the latter
road Laving been ¢ mple ed last year. r'he total rental for theyear
ending Dee. 31 Jast amounted to$1,5:8.753 25, and would have been
greater had all of the Maple River road heerdin operation.

v An arrangement has been made, based upon actual results of oper-
ating, by whicl,1t is-helieved, the mutnal interests of this company and
the lessors of these roads will b s promoted, for the transter of the owner-
ship of the leased roads to the Chicago & Northwestern Railway Com-

any.

k “The acreement provides that this company shall assume the bonded
indebtedness of the leased roads, amounting io $:.915,10), and shall
purchase their eapital stocks. paying therefor in the comimon stock of
the Chicago & Northwesteri Railway Company, amounting to 147,575
ghares, the annual charge upon the bhoads ani stoek so assumed and
isaued (the stock at 7 per ceunt) would amouns to $1,329,032, or $169,-
671 25less than the rental paid last yoar, Tais saving is in addition to
the annual concessinn whizh has baen grante b for several years past on
the rental of the Chicagzo Towa & Nebraska line. ‘The possibilities of the
removal of this coneession and the cnforcement of the full amount of
annual rental earned under the lease are in the power of the lessors, but
such exaction wonld become so onerons to this company as to lead to
ceiious difiiculties between itand the lessors, This cause of apprehen-
«ion will be removed by the propasel purelase, and the way will be
clear for this company to receive the full ben-fit of having the large
expenditures and improvements made on Jeas-d roads, which, under
crave eovtingencies of detault,might be subject to forfeitureor abandon-
ment, secured to its own roads.

“A positive addit'onal advantage will acerue to thiseompany by arrest-
ing the futurc increase of rental coming from the already large and con-
g antly increasing business feil into the leased lines from roads econ-
structed by this companyv in Iowa: and a further beuefit will ultimately
eustie, at-the matur:.ty of the existing bond- d debts of the leased roads
now hearing 7 per cent interest, by funding them at a lower rate of
interest. .

wPhese leased roads and their prineipal owners also control tributary
roads in Towa and Nebraska, eonsisting of the Sinax City & Pacitic, the
FFremont Eikhorn & Missouri Valley, and the Missonri valley & Blair
Railway and Bridge Company at 1lie erossing of the Missouri Raver, 1
all 4184250 additional miles ot ro wl, now in operaticn; and the agree-
ment of purchase of the leasel roads covers also the acqnisition of these
tributary lines by the purchase and transter of all or nearly all of their
eapititl stocks, payment therefor to heamade by tie issne of #1 968,090 of
5 per ecent twenty-tive year debentare bouds of this company.to he
taken at par by the stockholders of the Fremoit Elkhorn & Mi-soutl
Valley Railroad Company. - .

“Che total amount of railroad, leased an:d tributary, thus acquired will
be 904 34100 miiles, and the aggregate cost will be represented by
Bonds and obiieationsassumed............ - $11,149,600
Chicavo & Northwestern Railway Co. 5 per eent debentares 1.9 8,000
Chicago & Northwestern Railway Company comuion steek. 14,757,500

L e e s

TOLEL. s ssenmse shdnsnamemuns mue somsessasws i ia....%27,575,100
Being at the average rate of $30,753 per mile.”

Cineinnati Indianapolis St. Louis & Chicago.—A dispatch
from Cincinnati, April 20, said: *“The directors of this company
have approved the sale of an interest in the Grand Central
Station to the Baltimore & Ohio and the Cleveland Columbus
Cincinnati & Indianapolis, making the three roads equal own-
ers. This relieves the company from making special provision
for the payment of its floating debt, and the committee ap-
pointed to issue preferred stock for that purpose has been dis-
charged.”

Denver & Rio Grande.—The directors of this company
met this week in New York and re-elected President Lovejoy.
and all of the other officers except D. C. Doidge, Second Vice-
President. Mr. D. IL. Moffat succeeds Gen. Dodge. A resolu-

<

tion was passed providing for the payment of the May coupons.:

The resignation of Mr. Henry E. Sprague as a director was

<
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accepted. Mr. Sprague resigned in order to give his entire

time to the performance of his duties as President of the
Colorado Coal & Tron Company.. The Denver controversy with
Mr. Dodge and the Denver & Rio Grande Western stands thus:
The Denver & Rio Grande Western, ’gh_rough D. C. 'D\);l;;;o.
secured an injunction on April 15 restrainine Mr. Lovejoy and
the Denver Company from interfering with him as manager of
the Utah lines.  This wasin Utah. Tuesday. the Denver Com-

any secured an injunction in New York restraining Mr, Dodge
from acting as manager under the lease.

Eastern—Boston & Maine.—In Boston a Dill in equity has
been filed by Francis W. Hill and four other large stockholders
of the Maine Central Railroad in the United States Circuit
Court against the Eastern, Boston & Maine and Maine Central
railroads, asking an injunction to restrain the execution of the
lease of the Eastern to the Boston & Maine.

Elizabethtown Lexington & Big Sandy.—The comparative
statement of carnings and expenses for February and for two

months is as follows :
~ ——February

- ~=TJan. 1 o Feb. 29.-—

1884, 1833. 1SRXL. 18x3.
Earnings...... ccce....f15,948 $35.493 $93,33 $103,391
EXpenses..cc.ceeaaa... 37,654 47,214 81,536 93,1:3
Netearnings..... $8,203 $3,233 $11,799 $£10,268

Little Rock & Fort Smith.—The annual financial exhibit
of the Little Rock & TFort Smith Railroad for 1833 shows the
gross earnings to be $573,490, operating expanses, $335,200, net
earnings, $233,200. This leaves a surplus for the year of
$17,876. :

Louisville City Loan.—A loan by the city of Louisville,
Ky., for $1,500,000, has been . placed in New York -with a lead-
ing banking firm. The bonds are to run for forty years, and
bear 4 per cent interest, and are now offered at 101.~ The loan
was authorized by the city authorities for the purpose of
making street improvements and building new sewers.

Louisville & Nashville.—On application of this company,
there has been listed at the New York Stock Exchange its col-
lateral trust bonds negotiated in 1882, and described as follows:
Louisville & Nashville Railroad Company’s Trust Bonds. Total
issue, $10,000,000. Dated March 1, 1882, due March 1, 1922;
numbered 1 to 10.000 inclusive, $1,000 each, to bearer, with
privilege of registration: interest at 6 per cent, payable quar-
ter-yearly, June 1, September 1, December 1 and March
principal and interest payable in gold in the city of New York.
As a smking fund for redemption of the bonds of this series,
the company will pay to said trustees, on or before Feb. 1,
1885, and annually thereafter, an amount of money equal to

‘1 per cent of the principal of all such bonds at any time issued,

to be applied to the redemption at 10 per cent premium of such
bonds at the time outstanding as shall then be drawn by lot by
said trustees for that purpose. These bonds, whenever the
company may be thereunto lawfully authorized, will be con-
vertible, on demand of the respective holders, into common
stock of the company at par, entitled to dividends thereafter to
be declared. These bonds are secured by mortgage or trust
deed'made by the Louisville & Nashville Railroad Company,
dated March 1, 1882, to Edward H. Green and John A. Stewart,
as trustees, on a pledge of the bonds and stocks amounting to
$28,162,700 at their par value, and mentioned in detail in the
remarks upon the Louisville & Nashville Company in the Ix-
VESTORS' SUPPLEMENT.

Memphis City Bonds.—A press report from Memphis,
April 17, said : “* On the 20th of April, 1883, the taxing district
began to fund the old debt of the City of Memphis, which at
that time amounted in round figures to about $6,000,000. The
new bonds of the taxing district were given in exchange at
the rate of 50 cents on the $1. The date for funding expired
on the 1st of last February, at which time $2,660,000 of taxing
district bonds had been’ issued in exchange for double the
amount of old city indebtedness. The act of the Legislature
which authorized the settlement of the old debt also provided
for a sinking fund, and after promptly paying the July and
January interest on the new bonds, a surplus was found of
over 50,000, which, after due notice by advertisement in the
lewspapers, was to-day used to redeem the new bonds, and
$65,000 worth of the new taxing district bonds were purchased,
the prices rangmg from Rlge. to T434c., averaging about
Hlse. These are the first bonds of Memphis redeemed in cash
In twenty-five years, and it is a certainty that by next January
there will be another surplus of $50,000, which will be applied
In the same manner. The debt of the taxing district is now
within the power of the citizens to handle easily and retire
gradually. There is about $700,000 of old indebtedness yet
unfunded, " ’

Morgan's Louisiana & Texas —On application of this
Company the New York Stock Exchange has added to those
already “listed the first mortgage 6 per cent bonds Nos. 1,273
t0 1,494 inclusive,

New York Take Eric & Western —This company has
Placed on the list of the N. Y. Stock Exchange the following
described bonds, which were negotiated with bankers more
than a year ago, viz.: The collateral trust bonds of the com-
Pany, the amount of the issue of which is $5,000,000; date of
Bsue November 1, 1882; date of maturity November 1, 1922;
Par value of each bond, $1,000; numbers of bonds, 1 to 5,000;
Interest at six p-r cent, payable May 1 and November 1. May
be called for redemption at 10 per cent premium at any time be-
fore maturity, on three months’ notice, advertised not less than

o \SER

once a week in a newspaper published in New York. The
trustees are the United States Trust Company of the City of
New York. The bonds are secure:d by a deed of trust covering
certain bonds and stocks representing interests of this company
in branch lines. coal properties, terminal facilities and improve-
ments connecte 1l with the lines of its railroads, embracing the
following mentioned securities, viz.:—10,000 shares Blossburg
Coal Co. stock. £185,000 mortgace bonds Buffalo Bradford
& Pittsburg Railroad Co., 5,759 shares Buffalo New York &
Erie Railroad Co. stock, 1,219 shares Buffalo Creck Railroad
Co. stock, 10,000 shares Hillside Coal & Iron Co. stock,
8714,000. first mortgage Dbonds Jefferson Railroad Co., 8,000
shares Long Dock Company stock, £250.000 morteage bonds
Newark & Hudson Railroad Co.. £166,000 morteaze bonds
Newburg & New York Railroal Co., 199,000 mortzage
bonds Paterson & Newark Railroad Co., 9,941 shares Union
Steamboat Co., 5,000  shares Northwestern Mining & Ex-
change Co., %1,900.000 mortgage bonds New York Lake Erie
& Western Coal & Railroad Co., 6,04, shares New York Lake
Erie & Western Docks & Improvement Co., $133.704 82 firsg
mortgage bonds New York & Greenwood Lake Railway Co.,
3332,412 second ‘mortgage bonds New York & Greenwood
Lake Railway Co. .

—As to the above sixteen classes of securities, it is under-
stood that the Farmers’ Loan & Trust Co., trustee of the Second
Consol. mort. claims that the following eight are pledged
subject to the prior lien of that mortgage, viz.: Ten thousand
shares of the Blossburg Coal Company stock, 10,000 shares of
the Hillside Coal & Iron Company stock, 8.000 shares of the
Long Dock Company stock, 5,759 shares of the Buffalo New
York & Eriestock, 5.000 shares of the Northwestern Mining and
Exchange Company stock, 499,000 bonds of the Paterson &
Newark Company, $163,000 bonds of the Newburg & New
York Company, $250,000 bonds of the Newark & Hudson Com-
pany and $£185,000 bonds of the Butfalo Bradford & Pittsburg
Railroad Company.

New York West Shore & Buffalo.—The Chancellor of New
Jersey heard arguments at Newark recently on the application
of Mr. Green, Receiver of the North River Construction (‘om
pany. for permission to acéept $15,000,000 second mortgage
bonds in full satisfaction of the company’s claim against the
New York West Shore & Buffalo Railway, which the North
River Construction Company built. The adjustment of the
accounts of the two companies was recently left to arbitration,
by which it was found ‘that the railway company owed the
construction company about $7,500,000." The application of
the Receiver was made on this decision of the arbitrators; and
in view of a general plan for the relief of the West Shore Com-
pany. The Receiver presented his arguments, which were
opposed by some of the contractor-creditors of the Construction
Company. The decision of the court was reserved.

General Winslow, President of the North River Construction
Company, said to a 7Z7ibune reporter *‘The Receiver then
would have in his hands all the assets of the company and he
could distribute them as the stockholders might agree. The
creditors could receive their pay, which is all they are entitled
to, because these bonds, with the West Shore stock now held
by the company, would be worth more than the amount of the
liabilities. On the other hand, the railroad company would be
benefited indirectly because the settlement would remove a
serious complication. The Construction Company would still
hold a control of the West Shore Railway stock. I do not

‘think that Mr. Green has received an offer for the Wost Shore
stock, although several persons might be willing to buy it. -

None of them would be likely to make an offer until he was
sure that the Receiver could deliver the stock if a sale was
made.” :

—At Kingston, N. Y., April 24, the trust mortgage on the
West Shore Railroad for £25,000,000 to Ashbel Green was re-
corded in the County Clerk’s office,

North Carolina State Bonds.—Messrs. Lummis & Day said:
 Treasurer Worth is anxious to get all the bonds of North
Carolina funded according to the provisions of the act of the
State Legislature, passed in 1870, to obtain the consolidation
and adjustment of the State loans. The act was the result of
a compromise by which old bonds were to be exchanged into
new consolidated 4 per cent bonds. The time for exchangin

. the old_securities expires on January 1, 1885. Those funde

before July 1 next will get the benetit” of the July coupon of
the new bond. After July the State will reserve the July
coupon. A majority of the bonds have been funded.”

Northern Central.—The comparative statement of earnings
and expenses for March and for three months ended March
31, is as follows : ‘

- March. —  ~3 mns. ended Mar. 31.—

S84. 18%3. 183 1. 1883.
Grossearnings.......... $162,564 $505,854 $1,271,022 $1,492,982
Operating expensea ... $229.90L  $263,137 $T20,525 $343,791
Extraordinary cxpenses 50,527 . 33,919 102,597 156,751
Total expenses...... $250,431 $3.2,356 - $332,422 $1,000.542

Net earnings........ $182,133 $2041,508 $138,600 $192,440

Northern Pacific.—The Philadelphia Press says of this
company : ‘‘The remarkable increase in the earnings of the
Northern Pacific Railroad during the past six weeks has
attracted a great deal of attention. It is very largely due to the
growth of the emigrant traftiz and the increased travel on
account of the Coeur d’Alene gold mines. The régular passenger
trainsout of St. Paul take from fifteen to ninetecn cars daily, and
it is evident that the passenger trafiic for the current year will
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furnish fully one-half of ,
‘the month of February the gross earnings were $520,084; but,

. ings,

-atruction, etc.

the gross earnings,” * * ¥

“During

owing to the storms and the heavy expenses upon the road,
the cost of -operating was $£428,802, leaving the net earnings
only $91,282, or a little less than 18 per cent. Of the total earn-
$183,453, or considerably more than one-third, were from
assengers. The land sales were, of course, very small—only
,795. The gross earnings for March exceeded $902,000,” * ¥
ébut those for April promise to exceed $1,250,000, for the total
earnings during the first two weeks is $656,900, or 25 per cent
more than those for the four weeks of February. The follow-
ing statement, which has not before been published, shows
the actual earnings, both gross and net, for the firet eight
months of the fiscal year, as compared with the previous year:

18814, 18872, Incrense.

Gross earnings.......... $7,752,177 $5,011,542 $2,740:635
Operating expenses..... 4,958,080 3,127,574 1,%30,506
Net earnings........ $2,794,096 £1,883,968 $910,123

«During these eight months the Land Department have sold
826,414 acres for $1,502,221, or an averageof $4:60 an acre. ‘The
amount of deferred payments due on land sales was, on the
1st of March, $3,320,141, of which $1,646,398 was applicable to
the retirement of the preferred stock, $1,136,531 to the retire-
ment of the first mortgage bonds on the Missouri and Pend
d'Oreille divisions, and $537,211 to the retirement of the first
mortgage bonds. The preferred stock has been reduced since
the last statement more than a quarter of a million and is now
$41,105,400.”

Oregon & Trans-Continental.—The reply of President En-

| dicott of the Oregon & Trans-Continental to the letter recently

sent him by Brayton Ives and other New York stockholders
contains no definite information, and its essential parts are as
follows: :

«8o far as I am aware, no stockholder has ever been refused any in-
formation proper to be communicated, though it has not been always
possible to be accurate, owing to the many unsettled accounts for con-
The officers f the company have no possible motive for
oeoncealment.

« Ag to the removal of the offices of the company to New York, I have
only to say that the Assistant Treasurer,with the books, had been trans-
ferred there before the receipt of your letter, and will remain there. Mr.
Elijah Smith, who is In charge of the affairs at the New York office, will
show to any of you a statement of the assets and aggregate liabilities of
the company. I deew it improper to make public exhibit of the names
of the creditors, with the collateral held by each, as I know it to be dis-
tasteful to mnany of them, and I have already received requests from
several that the details of their loans be withheld from publie inspec-

on.

¢ Ag the inquiry has often been made in New York papers as to what
has become of the large capital of the company, it may not be inoppor-
tune to remind the stockholders that the shrinkage of market price in
the Northern Pacific and Oregon Railway & Navigation Co.’s stocks, heid
in December last by the Oregon & Trans-Continental Co., will amount
during the past year to more than $20,000,000, or mo-e than $50 per
share upon Oregon & Trans-Continental stock.

“In regard to maturing a fucding scheme, I can only say that it has
been much discussed, but it seems hardly practicable to attempt it with
success until later in the year. The $8,000,000 loan matures December
81. and the remaining indebtcdness of the Company at a somewhat re-
mote date, so that the collateral is not at present available. There is
mueh reason to expect that the summer business upon both the Northern
Pacific and Oregen Railway & Navigation companies lines will be such as
very much to strengthen the collateral which the company will have to
offer as security for along lcan. The annual meeting of the corporation
will ocour within sixty days, and, as changes in the management are
possible, it seems to me more appropriate to leave thatmatter for the
new Board of Directors to deal with.

“ The company’s officers have endeavored to bring the compauny from
the very critical condition in which it was found in December last into
one of undoubted solvency. to adjust and pay the floating indebtedness
which proved to bemuch larger than had heen anticipated, and generally
to bring the affairs into snug condition. Much the larger part of this
work has been accomplished, and it now remains to be seen how far the
development of the Northwestern territory would make good the expec-
tations which led to the organization of the company.

“VYery respectfully, ete.,
“WM. ENDICOTT, Jr., President.”

Pennsylvania Railroad.—The gross and net earnings for
March and for three months are specially compiled for the
CHRONICLE in the tables below. The result of the operation
of all the lines east of Pittsburg and Erie for the month of
March was a decrease of $50,876 in net earnings, and for the
three months a decrease of $567,913 this year compared with
the same period in 1883. On the lines west of Pittsburg there
was a decrease in net profits of $334,834 for March and a de-
izsssrease of $601,646 for the three months, as compared with

LINES EAST OF PITITSBURG AND ERIE.
~——Net Earnings.——-—

1883. 1884

~——@Gross Earnings.——
1883. 18234

January... .. $3,929,357 $3,574,é33 $1,471,058 $1,166,i36
February.... 3,712,215 3,426.733 1,336,694 . 1,124,579
March.... ... 4,189,380 4,002,627 1,455,427 1,404.551

Total 3 mos. $11,830,952 = $11,003,593 $4,263,179 $3,695.266

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results
below. The company’s returns, however, sta‘e a loss since
January 1 in the present year, compared with the same period
in 1883, of $642,130. ‘

LINES WEST OF PITTSBURG & ERIE.

Net Surplus over all Taahbilities. Ine. or Dec. in
1883. g 1834

: 1884. s

JANUATY ccceecne covonannns $174,981 Def. $106,556 Deec. $231,537
February....ccceceeeeecenea- Def. 164,776 Def. 150,051 Inc. 14,725
March.....ccceceeancaccaes 225,951 Def. 108,823 Deoc. 334,834
Total three months... $236,156 Def. $365,490 Dec. $601,616

Rome Watertown & Ogdensburg.—The statement of earn-
for March and for six months of the fiscal year—Sept. 30,
1883, to April 1, 1884—is as follows :

THE CHRONI(LE.

-Denver & Rio Grande.

—

———Yarch. - ~——S8ix Months,—

: 1884, - 1883, - 1883-4. ‘18823
Gross earnings......... $133,162 $120,623 $783,700 $786,958
Net earnings........... 7,141 42 232,522 117,722
Increase in netin 1884 47,184  ........ 114,8C0  ........

*Deficit.

St. Paul City Ponds.—At the sale of $600,000 water works
5 per cent bonds the total bids were large and the whole lot
was taken by one party at 102-80 and accrued interest.

State Line & Sullivan.—It is announced that this road hag
been leased to the Lehigh Valley Co. for 50 years. The road
runs from Monroeton, Pa., to Bernice, in Sullivan County, 23
miles, and the lease includes the right to use the tracks of the
Barclay Railroad from Monroeton to Towanda, 4 miles. The
company leases its road, but retains possession of, and will
continue to work, the coal mines about Bernice. It is stated
that the rental of the road is to be $36,000 a year for the first
three years, with $40,000 a year for the balance of the term,
The company has mined between 60,000 and 70,000 tons of
anthracite coal a year, which finds its outlet over the road
which is now leased and over the Lehigh Valley road from
Towanda.—Railread Gaz-tle. '

Texas & Pacific.—This company sold on April 10 33,000
acres of land to the Magnolia Cattle Company for §99,000,
The company paid for the land in Texas Pacific bonds. Other
heavy sales are reported to have lately been made, the com-
pany taking its bonds at par in payment.

Toledo Delphos & Burlington.—The committee represent-
ing the first mortgage bondholders of the Toledo Delphos &
Burlington main line and the Toledo Cincinnati & St. Louis
railroad companies, St. Louis Division, have their office
in New York, at 81 Beaver Street, and applications for infor-
mation, or+to join in the agreement, should be made only
there. The committee state that a large number of security-
holders have already come in, The time for joining in the
agreement expires May 10. . , '

The proposed agreement seems to be fair to all, and was
matured after long. discussion by the different parties in
interest. The old first mortgage bondholders, who are gen-
erally in favor of the agreement, apparently give up more tgha.n
any other class, as they receive no interest till 1883, and then
only four per cent till 1893. The parties, as usual, most
inclined to criticise, are those who paid least for their holdings,
and who would be entirely wiped out by foreclosure. ‘

The Dayton Division, Southeastern Division, Cincinnati
Division and Cincinnati Northern are already advertised for
sale in foreclosure on June 28. '

Union Pacific.—The Stockholder reports President Dillon as
saying : ‘“ There is no reason why Union Pacific should not
advance in price ; there is nothing inherently wrong about the.

roperty; the only adverse circumstance that can be cited is
its light earnings for the first three months of this year com-
pared with the corresponding months of 1883, and special
causes have produced that result. Last year, for example, the
transportation of construction material for the Oregon Short
Line was very heavy ; that for the Northern Pacific was con-
siderable, and something in the same line was done for the
These sources of revenue have now
almost entirely ceased, hence the company’s largely-decreased
revenue for the first three months of this year. Another con-
dition of affairs which reduced our tonnage early in 1884, and
from which we have not yet fully recovered, is the high freight
rates which followed the demoralized and low ones prevailing
previous to. January 1. -Everybody took advantage of the low
rates. The merchants laid in their supply of goods, and every
one having anything to move shipped it while the merely nom-
inal rates ruled. On the other hand, when rates were advanced
by an arrangement with our competitor, merchants and others
purchased and shipped only as their actual necessities com-
pelled them, hoping for lower rates later on. Time will cure
this, and, taking the year through, we will secure a much
more favorable average compared with last year both in ton-
nage and in net earnings, than the first three months of '84
have shown. I have no doubt but Union Pacific will earn its
84 dividend and pay it t0o.”

Wesfern Union Telegraph.—Dr. Norvin Green, President’
of the Western Union, has made a statement concerning the

company’s increased business. He said that * the gains areall
over the country. At Boston

the gain was $1;400 in_the first

week in April and $2,000 in the second week. In New York
City the earnings last year for the first two weeks in April were
$27,100 and $28,000; this year they are $26,200 and $28,000.
At Chicago they were last year $13,800 and $14,500; this year
they are $18,900 and $17,700. At St. Louis there was an in-
crease in the same weeks of $1,000. At San Francisco, 10 face: .
of a reduction from $1 50 to 1, earnings increased largely 1
each week of the present year.
Recent weekly earnings of test offices representing three-
fifths of Western Union business, compared with the corres-
ponding weeks of 1883, were as follows:

February. 1883. 1884.
First Week... oocoooeoomennnss SR— £161,060 $176.000
Second WeeK.ooveeneiaann-n L S 174,00 177,000
TRILA WECK. « e eeeeeeeemenaeeaaaannannnnacaasnnnn 166,000 166,9( 0
F(ﬁrt h] R P 1€9,200 169,600

arch.
FIPSE WEEK. - o enemneeenneeensenannnaeaaneaaanns 169,000 167.003
Second Week......civeeeennnenns s s e e S 163,000 170,00
TILEA WOCK. . - o veooeoonsvmneamrnmannnes DU 158,000 171,%’
Fog\rth_ 1week ................. SR UV D— . 161,000 182,
pril.
FITBS WeEK - eneeenceanenncnen somsnnnsnnnsscns 164,000 177.-?88
BECONA W K. nnnnneaeeeeann meeaemeaanncnnnsnnes 163,000 175-000
TRIFA WEEK. - ovnmmeemeneeennneeceeaaannnneaneen 166,000 176,
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"~ COMMERCIAL EPITOME.

FRrRIDAY NI1GHT, April 25, 1884.

The weather for the past week has been stormy and th>
temperature low in many sections of the United States ;

“even the Gulf States report frosts; spring sowing and planting
is thereby delayed, and a great impulse has been given to the
gpeculation in food staples, favored in some cases by better
foreign advices. The weather is much more seaso.za,ble at the
close, giving some impetus to spring trade.

The lard speculation has been very excited, and in the forty-
eight hours ending this morning an important advance in
prices was made. The movement was partly in sympathy with
the course of the grain markets, but has had more support in
the smaller number of swine slaughtered at the West,
and in a better general trade. The highest prices this morn-
ing for the active months were 8'89c. for May, 9:06¢c. for July
and 9'12c. for Aug., for prime Western, but the close was
with sellers at 8:75¢c. for May, 8:80c. for June, 8:89¢c. for July

" and 8'95c. for Aug. Spot lard has advanced, but the close is
so unsettled that reliable fizures cannot be given, but approxi-
mate at 8:60c. for prime city, 8:82L5c. for prime Western and
9c. for refined for the Continent. Pork has becn more active
and closes firm at $17 for mess and $19 for clear back B.con
and cut meats are more firmly held, but quite nominal, B._ef
and beef hame are unchanged, but favor buyers. Tallow has
been active at 7!{c. for prime, but closes dull. Oleomargarine
has sold freely at 85;@834c. A recent law of this State now
forbids its muanufacture, but will probably have little eff sct.

.Stearine nominal at 9c. for prime.. Butter lower; creamery,

- 2@31c.; Western factory, 12@21c. Chees>, 8@124c. for new
factory and 214@5c. for skims, Fresh eggs 14@16c. The fol-
lowing is a comparative summary of agzregate exports from

Sept. 1, 1883, to April 19, 1884:
1883-84. 1882-83. Dcc. ’83-84,
Pork, JDB. . vovsmns o snssinn 20,411,200 24,697,400 4,285,200
BOCOH, I8 oo sumunics ssmase <. -185,351,416 239,237,933 52,876,517
Lard, 1bs.................... 97,483,005 123,848,729 26,365,634
Tobil 1b8. oo ssis ss0 s 304,255,711 = 387,784,762 83,528,351

Rio coffee has beer quiet on the spot, but about steady at
1045@10}4c. for fair ; essions have sold moderately, and have
fluctuated within narrow limits ; to-day there was an advance,
though, compared with those of a week ago, the closing prices
arelower, May being at 8-45@8°50¢,, June at 8+45@8 55c¢., July at
8:50@8:60c., August at 8-35@8°65c., and September at 8:60@
8:63¢. bid and asked; mild grades are quiet but steady. Tea has
been rather quiet for options, but latterly has advanced, as
the sale of Japan certificates for April delivery has increased
on the Street ; Jupan sold to-day at 24l4c. for June, and black
- sold at 28l4c. for May ; the close is dull and weak, Spices
have been dull and nearly nominal. Rice has been in good
demand and firm. Molasses has sold more freely at steadier
prices. Raw sugar has been dull and easy ; fair refining
99-16@534¢., and 96 deg. test centrifugal 6l4c.; fair for J uly
sold to-day at 5'd5c.; refined is weak; powdered 7!{@74c.,
crushed 723@734c. and granulated 7c. '

In Kentucky tobacco trade on the spot has been very mod-
erate, but in a speculative way the movement has been larger;
lugs on the spot, 73{@S14.; leaf, 814@9%c.; June sold to-day
at 8 3-16@814c. Seed leaf has been more active and a steady
tone prevails ; sales 3,420 cases, including 1,900 cases crop
1883, Wiscansin Havana seed, R @30c.; 10 cases crop 1882,
do. do., 19@30c.; 730 cases crop 1882, Pennsylvania, 4%@
16%c.; 200 cases crop 1831, do., 6@10c.; 200 cases crop 1880,
do., 10@14%4c.; 150 cases crop 1883, New England Havana
seed, 22@27c.; 100 cases crop 1882, New England, 11@30c.,
and 50 cases crop 1882, Ohio, 8c.; also. 400 bales Havana, 80c.
@31 15, and 350 bales Sumatra, $1 20@ $1 65.

The naval store market has improved, the speculative inter-
et has been greater and the spot demands have increased suf-
ficiently to advance spirits turpentine to 38215'@33c., and
Strained to good strained rosins to $1 4215@$1'45. Refined pe-
troleum ' has been depressed by weak foreign advices, and to-
night 85/c. are the figures for 70 Abel test. Crude oil certifi-
tates wers sharply advanced to-day; the rise was due to a de-
termined effort to squeeze out a large ‘‘short” interest, and
from 935,¢. there was an advance to 95%4c.; the final figures
were 943/@95c. The only important teature in metais was
:Eeéaile ot 15,000 tons steel rails by the Scranton Company
. Ocean freight room has been without special features of
Interest ; berths have sagged but oil tonnage has remained

dy, though by no means active. Liverpool, steam, grain
to-night quoted 114d.; flour, 5s.@7s. 6d.; bacon and lard, 10s.;
Cheese, 15s,@20s.; cotton, 3-32d.; grain to London by steam
tngaged at 31/@334d.; do. Hull by steam, 2d.; do. to Avon-
siouth by steam, $s, 6d. per qr.;.do. to Hamburg by steam,
bapfenmgs; refined petroleum to Rangoon, 30c.; do. to Bom-
¥, 21c.; do. in bbls. to Naples, 2s. 9d, -,

el SER

COTTON. -
FrIDAY, P. M., April 25, 1884.
THE MOVEMENT OF THE CROP, as indicated by our telegrams

from the South to-night, is given below. For the week endinzg
this evening (April 25), the total receipts have reached 20,9
receipts since the 1st of September, 1883, 4,693,266 bales, against

decrease since September 1, 1883, of 918.643 bales.

THPSRREe %kMW_ SLES

bales, against 30,274 bales last week, 30,113 bales the previous
week and 37,091 bales three weeks since; making the total

5,611,909 bales for the same period of 1882-83, showing a

For comparison, we give the following table showine the week’s
p ’ te) (=]

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipis at— |- 1884. 1883. 1882. 1881. 1880. 1879.
Galvest’n,&o. 1,280, 11,141 3,831 6,037

Mobile .... .. 797| 1,016 2,623 1,689, 1,107 1665
8avannah.. .. 598/  5,623| 2,639 4,625[ 1,119 2,979
Oharl’st’n, &o 791 3,5)9,  2,2,2| 3498 2540 744
Film’gt’n, &o 102 802 485 512 117 299
Sorfolk, &o..| 1,058, 8,562 5475 6,55 3,943 5109

, e e

$ince Bept. 1.|4693,2656

Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &o.

The exports for the we¢k ending this evening reach a total
of 33,636 bales, of which 20,422 were to Great Britain, 3,577
to France and 9,637 to the rest of the Continent, while the
stocks as made up this evening are now 972,785 bales. Below
are the exports for the week and since September 1, 1883.

* Includes exports from Port Royal, &c.
t Includes exports from West Point, &c.

Receipts at— Sat. | Mon. l Tues. | Wed. | Thurs.| Fri. | Total .
Galveston ... .. 68 412 87 290 341 51 1,219
Indianola, &c. - ce.- — T 31 31
New Orleans... 645, 1,422 725 2 391 967 4,212
Mobile.......... 197 295 2 15 96 192 797
Florida .... .... P — S 24 24
3avannah ...... 131 171 101 49 41 55 £98
Brunsw'k, &c. - R S “eee amis 25 25
Charleston ... .. 319 287! 14 72 37 46 775
Pt. Royal, &ec. — 16 16
¥ilmington .... 12 17 11 21 9 9I 82
Moreh’d C.,&c| .... - o ceme 20|‘ 20
Norfolk......... 207 190, - 139, 109 33 112 790
WestPoint,&cl ...l ....| .| .| .| 268 268
New York...... 315 17 321 30“ 131 861, 1,679
3o0s8ton ......... 569 404 749 929 1,130 456 4,237
3altimore ... .. e wimidin cen- .' ..o 1,079 1,079
Philadelp’a, &o. 122 60 127 2,342’ 32| 2,353| 5,041
Totals this week| 2.636| 3,275 2,7282|° 3.919! 2,241/ 6,570 20.9&3.

total receipts,-the total since Sept.1, 1883, and the stock to-night,"
and the same items for the corresponding periods of last year.:

_ 1883-84 1882-83. Stock.

i‘lf‘r’g’g;" This |SinceSep.| This (Since Sep.| oo | o

" | Week. | 1,1883.| Week. | 1,1882. : 2
salveston .....| 1,249 584,864 11,007| 781,095 10,500| 51,401
Indianola,&o. 31 8,467 134 16,292 5 ..... %
Yow Orleans...| 4,.2121,492,433| 16,304(1,572,19 156,995(208,860'
Vobile .... .... 797| 249.787| 1,016 303,752  9.351| 23.033
Florida. ... .... 21 42,479) 2,425 18,178]  ......| .....
javannah...... 593 645,938| 5,623 737,629| 6,679 23.331
Brunsw’k, &o 25 7,934 ...... 5,508  ...... Ceeiean.
Jharleston..... 775| 412,420/ 3,120 554,916 7,029 26.896
Pt. Royal, &o. 16| 13,589| 389 23736 ... 606
¥ilmington. .. 82| 91,403 677 124978 © 3,646 6,251
M’head C., &o 20| 12,533 125 18,719 ...
Norfolk........| 790 571,314 7424 751,013  7,307] 49932
West Point,&c| 268 220.217| 1,138 215.616] .....| .. .
New York ..... 1,679| 104,004|  326] 131,119 - 347,224/242 436
‘3oston .... .... 4,237) 167,367 1,915 161,334]  6.720| . 6635
Baltimore .....{ 1,079| 23,780| 2,165/ 51,000  7.476| 23.909"
Pulladelp’a,&e.| 5.041] 44,585 5,153 90,839  9.850 17.558 .
Total......... 20,92314.693,266| 59,241/5,611.909] 572.785/631.008 -

2,708 1,089
New Orleans.| 4,212 16,304 7,522/ 14173 12,419 5,195

Allothers....| 12,085 12237 8,779/ 10,640 6,543 5,112
Cot. this w’k.| 20,923 59,214 33,606/ 47,729| 30,853 22,283-1

i5611,909/4431,742(5351,34<|4638.867 4317,007 -
Galveston 1ncludes india.ola; Charleston 1ncludes Port Koyal, &,

Week Bnding April 25 From Sept. 1, 1888, to Apr. 25, 1884, .
Exported to— ‘ Bxported to—
Bzports
Jrom— Great Conti-| Total | Great | Conti- !

Brit'n. France| nont | Week. | Britain.|France; pen, | Tota.
ialveston.....| ...... s s 481 4811 240,588| 31,7653 82,378 868,730
Vew Orleans..| 10,238] 2,549 8,758| 21,561| %705.0:8 343,153 293.273(1,341,504
dobile.eeevens] von o] veeiid coiiild el 56.157‘ ...... 1,880 57,537
TIOBIAR “pomvnes] wosine] swsoss] anesde] sesise 3704 ...... o teeees 8,704
IVANDAR . . ooo] soivei] conien] csisedt sss we 154,553, 13,436 188,7.7 356,7069
Jharleston ... ..cooi] wevend eevnii] aaeen 111,205] 24,497 183,749 269,451
Nilmington.. | ......| .....l <ooool eeel. 43413 ...... 3,826 47,242
forfolkt....oo | weennd] coiii] ooiil] oeell 253,822 ...... 20,588 274,510
{ew York ...| 3,329, 1,023 350, 4,507 318,942 20,718] 81,015 429.703
1{e7.140) « RSSDRBIRN P ETTTORE RPN I 97,040, ...... 8,423| 100,463
}idtimore.....] 2,731 ......| ...... 2,73 l‘ 99,310, 1,808 51,011 152,819
2ailadelp’a,&c| 4,108 ...... 00| 4.156] 82,087 ...... 3,838| 85,875

Total ........| 20,422 38,577 0,637 35,686!2,174,949 447,465, 863,629|3,486,044
" Total 1882-83| 53.930 14.83h] 22,2841 80 R332 431.4571392.811 1.245.45% 4.049.237
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‘In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,

_at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

- & Lambert, 89 Broad Street.

On Shipboard, not cleared—for
= Leaving
APRIL 25, AT= | gpeqt France.| Other | Ooast- | g, 0, Stock.
Britain. ‘| Foreign,; wise. *

NewOrleans.... 0,713 9,417 | 6.012 542 | 25,681 131,314
Mbobile .... ..... None.| None.| Nomne.| None. None. 9,351
Chnarieston .....| None.| None. £00 450 ,280 5,779
Bavannah .. .... 1.100 | None. | None. 600 1,700 4,979
Galveston.. .... None. | None.| 1,443| 1,071 2,514 7,986
Norfolk .... ....| None.| None.| None. 681 681 6,626
New York.. .... 2,300 400 450 | None. 3.150 344,074
Other ports..... 3,000 | None. 500 | None. 3,500 24,197
Total 1884 | 16,113 | 9,417 | 9,205 | 3,344 |7 38,479 531,306
- Total 1883 .....I 3%,101| 5,832 ]44.838 12,504 | 102,275 578,793
Total 1882 .....| 38,041 112,671 111924 ] 3,354 66,590 552,012

Some new features have been developed the past week in the
speculation for future delivery at this market. The most con-
spicuous of these are the apprehension of large deliveries on
May contracts, severe weather in the Southwest and the in-
crease of receipts at Bombay., On Saturday last there was a
sharp declne, under sales to realize, but in the course of
Sunday and Monday, there were violent storms in the Lower
Mississippi region, and an early decline was changed at the
close to a slight advance, but not till the decline from the
closing figures of the previous Friday were 127 15 points for
this crop and 7 @ 8 for the next. On Tuesday there was a
further advance over Monday's closing figures, owing to frost
accounts from Texas, and the continuance of unscasonable
cold over the entire South : Lut dull accounts from Manchester
and the report of increased receipts at Bombay caused some
decline in the later dealings.  During Wednesda§ and the open-
ing of Thwisday, the tendency of prices was mainly upward
on account of the very small movement of the crop and the
reduced visible supply: Lut in view of the considerable accumu-
lation of supplies at this market and the apprehension of free
deliveries on May contracts, the speculation for the rise was
conducted quite tamely, and last evening the later months
were weaker. . To-day there was a slight advance on strong

Jaccounts from. Liverpool, but a slow business caused a decline

with a quiet closing. The changes as compared with last I"ri-
day are 6 @ 11 points lower for this crop and 4 « 6 for the
next. Cotton on the spot has been very quiet throughout the
week at unchanged prices : middling uplands quoted at 117;c.

The total sales for forward delivery for the week are 194,300
bales. For immediate delivery the total sales foot up this weck
1,360 bales, including for export, 1,320 for consumption,
40 for speculation and —- in transit. Of the above, — bales
were to arrive, The following are the official quotations for
each day of the past weck.

a——

, Am_m%| UPLANDS. NEW CRLEANE. | TEXAS.

Aprit 25. | Sat, | Fion'Tnes| Sat, | Mon Tuoe| Sat. \Mon. Tues

Ordin’y.2®| 955 | 053 | 9% | 67 | 97 | 97 | 67 | 97 | 97
Strict Ord.. (10115 10115 {10115 110514 1100, 5 '1031g '1091g 10914 1054
Good Ord..|107 (107 [10% 1113 1138 11l 1113 1113 1113
Str.G'dOrd 1114 112 11134 (11l 1130 31l (111 11l (11l
Low Midd’g'11% 1132 [11la (113 [11% (113 (113 (118 ‘113 °
Str.L'w Mid 1111 LU 130 111536 11359 1110 {11155 1115,/ 11154
Middling...{117% [1175 (117 [1213 (1213 1213 (121g 1124y 19l
Good Mid. 11010 (12l |12l (1233 |1233 123 |123%3 1% |1u8
Sir.GPd Mid 129 [1usg [12%3 [128% (1253 '12% 1253 [12% 1259
Midd’g Fair{123; 123 (123 |13 13 |13 - |13 13 113
Fair........ 1315 11313 [13w [13m 1533 183 J15% Osm 1133y
|Wea | Th. | Fri, | Wea ! 'Th, | Erd, | We:d| 'Fu. | EPri,
- '——;'—A---\——'—-l'_"— - {e - —
O:din’y. 2| 95 1 9% | 0% | 073 | 975 | 07 | 9% 0% | 97
Sirfet Ord.. 1614 (10135 101y (1085 (14 B5s 10515 110018 10515 (1054
Good Ord..'107% 1673 11073 111y [1133 1133 Lilg ‘1143 (1113
Bir.G'd0ord 1113 11y 11w 113 ?1112 111 (1112 11y (11l
Low Midd’z 11% [1112 (i1l p1isy (118 '11% 113% 11% 1%y
Str.L’w Mid 11, 11“11;‘1\“16 111‘—:']{(,(‘11!016 111514 111544 11’5”;,’1]13“.‘
Middling... 117 1173 [1175 1lulg [121g 121g 121z 1213 (121
Good Mid.. 1213 123y (1213 (1233 (1283 12% (1235 |1ty 1233
S r.G’d Mid 1283 (1233 {1283 (125 {120 1234 |[12% {1253 '12%
Middg Fair 12% (125 (125 13 ° (13 1 |13 13- 15
Fair........ 13% (13 1131 '133 1183 183% [13% 115% '13%
STAINED. 'Sat.]Monll‘nes‘\‘i’edt Th, | Fri,
Good Ordinary......e..... @ d.! 91 | 0y [0y | 91, | 013 | oy
Sirict Good Ordinary..eeeeeeeea.| 910161 91914 O51el 9id.g" 9l1oys! Gidyg
Low Middling. ... ceeecccenane---1103 [10%° 103 103 (103 103
MidANNE. oo eeeaceeeceeceeeeee. 1133 {1183 1183 {11% {1133 {1133

MARKET AND SALES.
" The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

: . SALES OF SPOT AND TRANSIT. | FUTURES.
SPOT MARKET : S At ' I
CLOSED, Ezx- | Oon- | Spec- Tran- Deliv.

[
port. sump. ul''n| sit. f‘T""“L Suales. | eries,

Fri..Dall and casy...] oo 258, ...

| 1

sat . Dullandeasier..| ... 203 ...l ....] 203 95200/ 300
Mon . Quiet and easy..| ..., 275, 40, .... 315/112,700) 600
Tues . Quict. .o oonn ... oboeest b Lol 20Kk 77RO 400
Wed - iQuicto ... 5 il DI 159 I Looll 1590 81,9020 500
Thurs Quict. ... o...... t.oooo 199 i 19000 €8,500] k00
[ e swef
|

1320 100 ....| 1,3€0 194.300' 2,300

~ The daily deliveries givon above are actually delivered the day
previous,to that on which they are reported. v

Tolaluaas sescennvsssans .

straser.stlouisfed.org/

956 57.000; 400

THE SALES AND PRICES OF FUTURES are shown by the follow "
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

T g = 3 = S
o w o wm w e A
FlaS|oEs OFZE QP TR Chgg CoEe’ B
@ MR Qg (= B =~ O i@ O e e © e e |
pl R RN T woow BOOR oo goer.omaooR| M I |
Z|lnd g2 E22a F2%d ESPE EEPE ER2E| qQn¥
Blog|nIe, Ragd Reg® Root Rgoo Ro g9 KSR
BIER | ESE 183 1 B39 ESn I ES»> FESL I S
w S| = o HE . =2 ’ E-; H »-.E.j H Eg} q%?
FlgE|: ARF P BRE 1 AR» P ARE ! 8RE !SR] PO
S & " - . . ~ =S Q
”.322:::&:::rx:::y:q:m:::o:qu g
la3 :g: | :giw :g:k\') :g: ] :g:r-‘ . By a
. . . [ P » 4 . . l . . I . u‘- < S
g g_‘% s OQ o OQ e 1 s 0Qs 3 0 0RO « R « 0] |
QI|FF] e : 8.1 - N HCr 18! &
y— — - [ — -
= S L e A -4 9 L9 S
- al=d o 2O 2O Moo & EaT o = "Eg
2l ©1c®us ZReY FOux oOuz HIUnE Eces | 888
Dl =295 Lem= p8r-E #2935 EQNET z0F | g3
35 Wl oOFaZ E-nms 2o 2GS akFuT “HEXS gaa‘
Bl 9j&ngs Ewg’ <SwwgR Fwcy ntey " Bol | SIR
S (=] FQ' "-';O ;:O :O' ;:O- = gai‘
< 5 -
- P b Lol ol — — Pt
- BB EREEZEREE DD R ERE DR E
- < ) G o o Q0 @
Sim (3 B @3 B I3 8 A3d 338 oan g |
o| 4wl 18 lgr: |l Iar; UES) L e |3
b by P n e e [ Ll Lol 3 bt bl -
= w® e S »—u-‘ér—g. r-fr-‘-lé—.a r—‘:%—‘ eje) oy B
=) ISR SIS ESRS BEST X0 BIES I X =PUBRPU PS E=2N BEPS EN E=TN BEPN PN k=FN |
WD O DOlLs D O W _CW W sl = pe ®
" — P -y P pd -t
o EDO R ERE B ER B OERCE PR OB OED B
b S 0 QA1 O A1l @ 1) O els] O s~ O
BlEglavn® con? o4 co Boawa aca® |k
clorl I8l tee |90 | oyt | oo = | 3
-l Rl - e e e e A et e — e S
S| O H=EA HHSH HEEH r-)-‘\é’—_‘ =Lt 1od I
< Q| 34 go,‘:w‘ﬁ ga):q \{;Ji:g qzo\. -jrcy:Cq
@D -l 2 e - . S w O &
- P - | pacomed et it - -
- | Soo g ER B ERE R ER R EDZ oo Z
= hE ® Ew 0 E®n 8 ®Hw ® T» © oL &
S\? ’:"‘: =T COm = C{:ﬁu" CW ™ ~l~pg™ S
o e N = I N O B S I S N - R
Wl Ean i Eemen b e L S e e e el A B
@r¥glrran megr  Hekl RBHEgo BHDE Ehgel’
Sl S|guesg ¢l 193 4aSs ¢235 932
: 1 €S @ i 1o 12 O Nt 1w T ®» W ©F
o et bl et | e P et b P
W |RE B EE R EE R RS R EX 2 BEm By
% ©cL & CcOoO @ o 0 LY © e 0 oo o 2
Sifo|CHu? B 7 GO F 1 SE.;W Tram|y t
e N R R s T T I B R SN
I —ia ey - S o —T e
QI=s | CeEa zedn e e o CI CERIS N
3| B|2432 8282 1888 1322 &g 1438
25 & aS e = 1o S W o O gt ;g
— el N el e ey —— - !
H' R %obe B ok R OER X Ep % oos A (3
: " A D e D HO O CO 0 =2 0 &0 o h
BING|[S0a" ke ¢2w? EFwe? —dgh T’z Sg
N‘;P les:, 180! I8t I8E &G 893 |9
e i Ll ader |odiar T vl e I e T o ol i od o Pl BN
Rivd ceEn RIZER BReP LERSH RS NS 2 : -
= MG @ G mOa T h mCla aACK T
l O T WS _# Bk 10 O e M O T M Ao
o - Nl o [l Pt -
SRR EEEED R RS R ER R ER Zinm
P B RN | @ O @ S 0 Jde 0 <t o (R
Wik wew B a3 5 dn % ¥E 8 4%.% 22 R (3N
S|nS| Taw IQwm few 8w (s~ [8F |3 |H
> }]L T O R e N e o L 2 L ol L T ey %
S| G| rrers HugH Hocr Hogr Biige mecH| g ‘
=3 S| a2 200 9S4 SRl A1.a@e) AP 30
S W N0 ® NI S W C X ke LS W Ny
P b -t —— [l St b o
e PR ZOER B OEE B LD B ER ~y
b © e B e @B e @ pard O s @
D M lees B Go 7 oog 7 oan s B N g q
HPiEo| 8= e~ Tael | §18° | & lge: | SS9
ot b et lell il lotlialat- Lo )—‘)—‘Z;;P" — e e e e |19}
o NS el o e el = T T e S o e s. 2l
=) O Ll Oh 3O 11130 =t miiS S LS a| TN
CCl Ut WO O S0 -0 oW O xS » 1t W ]
== r— e | = — P A ~—-h
€5 L n, T hs R s B oRs 2o oes Tlxln
5 e o O 25 © S o &D o &S el
< : -1o H LA R o B <o "B pmpu B o = g &
SIS RIS R I N 2 | Q9! RN I S
D) < T - b—d — '-,- i —_ = - >
i Sx|ZEE3 Ehel DEER nRel DEeR E aoib b,
S| ©122%3 ¢33 29%g S¢S gz 2lei|a g
22 9@ o @ = & OU o = & o M s
P »~ s pd ~ Il el o — Lo — 139 —
: <O : - :; - : :»—4 : :c 151 E:x 5’ o
oD P co © [} 2] No BN Co 0«
alPalidan B g o= €8 & g2 8 £E H gz = 3ia
St & | | & ¢ ESERN | Resl: | &l 3 | =
i <. s a Te <. Mt =
SR | Hees Moy mead Bopd Do Bres g N
S|l © SECE 2T 23835 SECAH, ST E2SS|d
CO T G OGS e =D 1D LT W Mm@
— » p— r - Pt et * P M [y ~
‘ ~ : 1 ﬁ TN ‘: e : rvd % ey z gy
= e 2 O =0 & Cw @ SO e oS B8R
-0 S TS Roca %o Bocou 8o Rl
I S N I R R S R T Rt I - et A O R B
:::!.C_R:J N T i L o B i I R i kOO R B
S O e .-,_ac"_._a S """5“‘" ,.-._.:‘:..4 ,.4>.4>‘;.-\:.4|.3
cl v|¢'ooc S a me®a &ah BadSs cﬁé:él.‘
sl s il N R 1 L W S & M4 Ne
b B s - P b =2
L2 1 210 2 152 112 1121
o Il = " = = LR 3 RS
- S e e S . Y 3 ! <
| e I R B B 2R T I TR I FRA 2
N I T T I Bgride 11§
L, - . —— ’ e » :
S| Sli-1i | 1edg M rEsg o) i d
| ) | oA i [
» » P B ¥ »
g 212 g ot gt g
I @ ) ) . e 1l @ =
H ] =] L) L] e ] il
S AR BN ISTRE Y PR I R TR - HE A N
i g .. s | - s
! ¢ L II:|I!:I,II:[II:il|:I'

* Tncludes sales in September, 1883, for Sep ember, 76,200 Septeni-
ber-October, fer October, 433,600; Sept-mber-November, for November,
399,800; September-Decemuer,  for December, 864,000, Sup!mnber-
Junuary, for January, 2,217,9003 September-February, 10¥ IFebruary,
1,780,500 ; September-Marel, ior March, 2,309,500, . h

£ We have meloded in the above table, and shall eontiaue eac
weod to give, the average price.of futures-eacin aay tfor each mongh. t
will be fonnd under cuch way following the abbreviation ** Aver. The
average for oach moutl for the week is also givea at botiom of table.

Transferabio Orders—Saturday, 11755 Mondar, 11‘8(\!.\;v"1uesday,
11°75c. Wednesdey, 11:80¢.; Thuvsday, 11°50¢. Friday, 11-50c.

The following exchanges have been marle during the week:
1:12 pad. to exeh. 100 Nov. for Aug. l ‘31 pd. to exeh. 400 May for *S'—'t
12 pd. to exch. 200 June for July. |75 pl. to exciw 1,000 Dec. t('n k,ty .
31 pds to exeln, 0O May for Aug. |33 pd. 1o excl. HUU May I"E A,"i’"
33 pd. to exch. 1,600 May tor Aug. l 200 April s, n, 28tk tor May—even.
22 pd. to excl, 109 June for Aug. §
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== == i , ' Sl - recei at A
i i han at the same period last year. The receipts ‘
THR VISIELE SUPPLYHOF COT’}“?N té)-nt lﬁﬁ?:lﬁ%%ﬁll;}s)zv?lb;g }:)1:11}3823,[1%93 t?awns have been 4,‘%71 bales less than the same week
‘ 1S taLens.  hiE ohi ; ; i ber 1 the receipts at all the towns
3 and telegraph, is : i ’s returns, | last year, and since September 1€ e1pts at ¢
’ -those for Great Fnt?lni}an(}athe aggzlz tt’ifrlfl?'et;u:r::l?filiﬁg tdowri atre 6%3,3’63 bales less than for the same time in 1882-83. i
‘ consequently a 1e Europe = 3 B . i
¥ ?ﬂqrhursdgy evening. But to make the_totals the comp}ete QUOTATIONS FOR MIDDLING COTT_ON AT OTHER I\%Anr_{l;a}'ls_.
L ﬁo' res for to-night (April 23), we add the item of exports trom In the table below we give the p,lo:smg quotations ,O nfn d m}gl- 3
¢ ile United States, including in it the exports of Friday only, cotton at Southern and other principal cotton markets for eac
; IO Bi oo 053 005 T.008 oo | day of the past week., :
Stock at iaverpool ...... bales.1,063,000 ‘)"-;,088 : 985’888 1»022-900 -
gtock at London............... £0.000 P2 ik » Week ending|  CLOSING QUOTATIONS FOR MIDDLING COTTON O
: ’ & = 0 “i] O= $ =
- Total Great Britain stock -1,12“—"&'83 1"’0:}"588 1’01?’%88 1'04'}’388 APre 25, |“ertur, | ow, Tues. | Wednes.| Thurs. | Fri. ]
3 ok at Hambuarg. ... .... 2,0 e opn’s H:O )0 ~ & ¢ A
© St remen A R e T T I TN I TT R T
3 Stock at Amstmzlam .......... 011,800 S0y i 1,770 | New IOrleans- Hg: H"’,s 1% %}_3‘4‘ 118 115
S k at Rotterdam ........... Y <y 5 622 | Mobile ....... $ 3
E | Stock at Antwerp.... 111700 2117000 135000 06000 212 000 | Bavannali. 2| 11l 1114 0 %] i s iﬂi’
§  ° Buwckat HAvre, . ..verinees oeo 211000 13%’%00 2,670 4,200 | Charleston. .. Hgg lﬁas?% lhxgs-a Hg; }l;‘g 115
2 ‘Stock at Marseilles............ 4, % )0 . 327000 | Wilmington.. ' : 5
] ggggk at Barcelona. ....... ... 56’;082 63:888 35_))’;’88 34'888 Norfolk ...... 111 1}))9 1.1)12 :{g iy }l S }%59
| e 19600 7800 2719 6690 Boston ....... 7 1=, Xt 117 1% | 117% «
Stock at Trieste.... ..- beeeeden ) 753 ) Baltinore. .| 117 1.1”8 lé 3 : 013 o T .
' 33 314,700 198,943 359,292 | Philadelphia.| 1213 1213 1219 2% 1o i ;
Total Continental stocks...... 416,500 314,75 N : Augusta ..... :H 3% H;‘s }%:2 }}348 118 113
- Yere) R Bed o~ 2.192 Mem)his__ .. 3 3y B = : »
! Total European stocks ....1,511,500 1,368,800 1,217,143 1,402.192 | Memplis .. . 1153 115 115 11% ng ﬂf;‘ 2l
° T ot T Bis 210.000 512,000 332.000 £02:009 | Cluoinnati:| 111 111 111 11%e 1 Y13 4 B
3 Amier'n cott’n :l”();l% l';n- j;nr‘pe 2§88::8 5}((’;’()00 SR 31000 | Lowisville. .| 111 111 111 | ]1"“‘___;1_‘:,.____773_ .
: gypt,Brazil, e afitfor Ev'pe 50,000 40,000 =y U 5O ok o . - — = =~
gf:))cll](tm‘]_mit&(lb‘lzncs ports .. 572,785 G’—?.l),().{nlr ﬂ:?gé 983“,’:*1) RECEIPTS FROM THE PLA:\I\T.ATIQ‘\S.—THO follow ing ﬁtabl}e llb
Stock in U. 8. interior towns. . 1600 16000 19000 1 2,000 | prepared for the pnrpose of indicating the actual movement each ‘
Unitel stuhos ERUOIA VoY, 4,000 : ‘— ——" — | \yeek from the plantations. Receipts at the outports are some- . 2
Total visible supply. ... ...2,819,902 3,072,5¢9 2,804,251 3,022,092 | 401 oo misleading, as they are made up more lnlv';‘;ely“(r)l\le )'eﬁl' : G
Of the above, thetotals of Awericanand other descriptions are as follows: than another at the expense of the interior stoclx§. ) Ltreac E ‘
American— . 785,000 735,000 620,000 762,000 | therefore, a safer conclusion thrf)ugh a compar :}t{\ ev sgay.;,lme?d
Liverpool stock.... ......hales 411000 ©11.000 99,000 - 270,000 | like the following. In reply to frequent inquiries we will ac
Continental sLockS. cvo ces 2wes 216:000  H15000  BE2000 502,000 that these figures, of course, do not include overland receipts or i
American afloat for Xurope... 21 Dodhboe . 55 61%.902  602.689 N . A &l v statement of the ]
United States stock. ............ BRless Toblbs iEis DOt cenithern consumption; they are simply a state ! . 3
e B e todar.. 4000 16:000 19000 127050 weckly movement from the plantations of that part of the crop
. + 1Q Oy » ~(1av 4 ) NV A . . Y - Q
United Btates exports to-day.. — s o 1 81103 o a0 ana | Which finally reaclies the market through thg outports.
Total American........ ..-.2,004,402 2,327,609 1 876,108 2,352,900 RECEIPTS FROM PLANTATIONS. |
East Indiaiw, Brazil, £e.— _ . 33.000 232,000 :
Liverpool st(]u:k """""""" z 12(?))(())(()) 2.8}7”9’%((’) 3?}3 ‘2(())0 2,900 Weak Receipts at the Ports. ’St’k atInterior Tnums.! Rec'pts from Plant'ns : &
don 8LOCk. coocearense somnns o el 2 it 19 299 st i -
T —— 320,000 282000 382000 2068.000 | *Hdme- 1382. | 1883. [ 1834, | 18¢2. | 188, | 1834 | 1882 | 1ses. | 1884,
ia afloat for Burope........ 20, gt o o1’ i 5 -e | SE | e e . i
ﬁ‘d-’ﬁc‘"ﬁl-éiif' &e., utlloub ...... 50,000 0,000 48,000 31,000 Feb. 8...... 86,979 165,56< 111,451 380,52€ 813,554 262,475, 77.288 161,929 04,202 1
s ) 1R = =449 923143 669.192| *» 15..... 72,031 148,150 105,921 872.454 326,796 263.060 63,157 120,312, 91515 ]
Torm Amortoan o 7 2,001,109 2,557,609 1,976,108 2,352:000 | w 2u | 6o e01at 1s8 65.013/362,430 321,434 254,450 50,136,120,076| 51,394 - 4
Total AMEIGMLs xuxe winin o 200005 SiBan, e e “ g9 51.9:0 183 521 90,457 |313.072 308,417 207,205, 32.6:2,122.314 49,308 :
i 9,402 72,509 2,301,251 3,022.002 h. 7 58,747|124.526] €8.720/315,973 /504,621 205,477 81.618'121.070, 46.932 33
risible supply ....... 2,819,502 3,072,509 2,80 Mch, T...... ST 124, el nia conl ore taal 1o or el inarag O
m-ui"ﬁf‘ih? Upl, Li{')(l”"""’l"" s 558(1}.1- bllll(;dl. 511::36(1. “ M. 57.154,! 111,181 49'?9;9'3‘-‘;'593535;;35:?3':5; ;T;’;:ilggéssg fg'gzlsg ¢ &
‘ = . da 3 v, inental ports this week have en L D 61,918/105,082| 42,035233.618/279, c0, e &7, i i ¥
4-%330 E hli; IOEES GG COMBRIORL. B ) “ gu... | 51,035 56999 52@34'2&3.1&2!2%&1’; ijlfﬁg g{g‘;g‘ ;§'§§$. g;‘g‘}; iy
s o R E o i in sight | April 4...... 44,467) 78,703 87.041|215.044 257,152 125.304| 27,220 68,889, 21, i
The above fizures indicate a decrease in thei cotiton lga?eg(;g P a 32,229 72,035] 30,113|201,747/239.461'110.085| 18,032 55.2441! 14,767 L
-night of 252,607 bales as compared with the same ) 9.500|-88,5%7] B0.502] 10,281 [215.000] 46,960 * 5.051] 40.085] 19-1ng ,r
to-nig ’ reld with the éorres- 18 ..... 20,£00| 68,
1833, an ¢ncreuse of 15,651 bales as compm?d‘)\a 01t119 ; 1(13) c}z; eas a ge | ooenn| B51E) 50 605 13 ASOHEY 60 6 560 it 18] 9 ge ey i
i : 8t% and a decrease of 202, Q. . : : ..
PO g ddt'e' Yesi ‘ The above statement shows—1. That the total receipts from
GaipRIEL sk, A50L. is tl ipts | the p]&ntutions since September 1, 1883, were 4,734,904 bales;
B e St L e et ot thie weons anty | tn 1683.85 swore 5,785,230 bales; in 1651.95 were 404t 198 braes
for the week and since Sept. 1, the_ slnpmen’cst : o1 12:; on’din 2.—That, although the receipts at the outports the past week
the stocks to-night, and the same items fofr I i sm}zementg- were 20,903 bales, the actual movement from plantations was
period of 1882-83—is set out in detail in the following ste ok 12757 bales, the balance being taken trou} the] st(zcl:_s at
‘ <= “interior tow rear the receipts from the plantations v
elcloh MQSEUOZRPLIIOP the interior towns. Last year t : : on ‘
2 8 manswxa :03 gpggggag;-sagggﬁgg =R for the same week were 36,021 bales and for 1882 they were {
§ g £€832327 § orsspamgw@g;g:Bﬁcng - : ; i
12 & 8Esz322 & Ee5PEFEEE32RSPREER| o 11,161 bales. i ,
2§ BEFszZF3 £ B E':‘D?}a?’ EESELEERE EF 2 AMOUNT OF COTTON IN SIGHT APRIL 25.—In the table below
. H, :-gr‘m :3 23 2B ;'? Fes p,'m?“;—aﬁ‘a?e?’ = oy ?.E 7 we give the receipts fromn plantations in another form, and add
P8 ﬁg‘p»"‘}:f?@ g oF% Il FSE.S: g B 38 to them the net overland movement to April 1, and also the _
- EERC-TE R g PP, BRI BRI E L takings by Southern spinners to the same date, so as to give
AR s } substantially the amount of cotton now in sight. ¢
: ] AR g #
Blol i 2 Shan wo| 83 [L 1883-54. | 1882:83. | 1881-£2. | 1880-81. e
RS . Bl e ans chhniig-u | & N | —— — :
|| RafEERR 5| SETGEERET NANNWRONE (8 | Receipts at the ports to x_'\l}E'_. 25(4,693,265 5,611,909 4,431,742(5,351,348 ¥
' T & |g!3 | mterior stocks on April 25 in R o ” i
g = = 212 = - - N A xcoss of September 1....... 41,638) 173,321 112,411| 186,982
38| Eroeresmerm 3 Ll::ﬁhﬂ‘-h"ww'fﬁ’- paRseTEn S <BE s Q : I~ _
AR A S i e sted Kot S | wZot. Tecelpts from plantat/ns 4,734,904 5,783,230 4,314,153)5,638,330
T 8| ruxues Hlvwkur AN EE A e Pl L “overland to April 1........ 526,318, 572,321| 391,173| 452, 3
S| H| 85838 E S| BSRAUNELELEECEIEASR| & 'y Bouthorn ConRUNPE D to ADIiL 236,000) 210,000/ 190,000/ 155,000 3t
- & o b -~ 000! mealz ‘ Al e - !
42'3 o | ol Ea < §§ &§'%| Totalin sight Aprii 25. ......15,497,23216,597.55415,128,626 0.140._419 5
aheis, Sren Ll oes s LSO RNwew, Sa |3 o e seon by the above that the decroass i amount in sight B
3| & i:ff‘:'.” th 2] EUIER.BAESGARRIZEES | T g7 m!,tu;‘ﬁ?, ;,)S c?)mpm'}ed with last vear, is 1,1¢0.522 bales, the incrense as ;
NN Gl ™ o compared Wn_ln 1881-321i8 363,600 bales, aud the decerease from 1880-81 RE
TR P g 643,187 bales. |
= - o4 P 1S WeWww ww| I | 18 U135, , o ' !
SIEIE JEn Lper wr wusoasm| 8 | WEATHER REPORTS BY TELEGRAPH.—The we L?th }1‘ llns b;)en i
IR "7"5;:""53 G| &8&S 8! BSLERNES | & less favorable for crop purposes during the week, 1er¢ 1as | 53
o e been at many points too much rain, and much 10\'\':_‘1 tom]_)ela- 4
- - | o 89 ture,” which have to a certain extent duh}yerl f:u'l_n]\wl{lk 05
Slae o Bt - cainl S hecked the growing crop. No permanent damage is believe Ay
bl el B < B o - S0 S 1ecked the grow 1 h Vs
S8 deTeras & Esé.'-éa:::;?‘;a:gggé%ézgé FE IS fohh,;‘-(. been done by the frosts, though they were quite ;
byt s v e :.'«Q::Cr- St [> Hop] < C k " & e l.‘ N A
e Rt W ool S - 7|33 heavy in portions of Texas and the Gulf States. o eele :
H B S, |2 lveston Texas.—It has rained on three days of the week, 5B
wW|lw| o o R |5lS Galveston 1 A sdths of amn inch. Tl X
Blo | mEZlmisEE = S [ S | the rainfall reaching seventy-five hundredths of an inc h. The 15
St SELTEER & &8 | |8 | weather has been too cold, retarding the growth of young B
1% SIEREETAE & i 2 | vegetation. but otherwise.no serious dz;\gnag‘e has been done. 3
s % 3 | The weather is more favorable at th:; (-loslwt.] 1lhc th;lélometer 5
v S~ 6% > Tiie g n < 1Ne 10wWes - KX
Slole w & 8 S 3,5 | has averaged 63, the ]ll.—{])gat befn;]:‘.lj 1lm : lx%s (in ;hreo o 1
®lot Db e M F& SN Indianola, Texas.—We have hac show e_} [nea ); |
x| 8 | 2873228 8 & .| the week, the rainfall reaching sevenl(.) -four hunc redths of an .
Ba ® | . eather has been too cold, but no serious damage
v - v = |®|inch. The weathe e e - 1
‘ B218lo wewns 8 Z3 |¥ | has resulted. The thermometer has averaged 61, ranging i
12 ~ v K > ;
Bl grprihn Lo from 44 to 80. . -
&l& 83%33?8 = ! Palestine, Texas.—It has rained on three days of the week
i i i —harder than desired, interrupting planting—the rainfall
" This year’s figures estimated. S 1 de- | reaching three inches and nine hundredths. The weather has s
e e s hoar it Bhe ald mberice sucke 111%;l ‘é% 924 | been too cold, and we have had a frost, but not a killing frost, x
¢reased during the week 6,978 bales and are to-night 86,92 i
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but no serious damage has been done.
ranged from 39 to 75, averaging 57.

Huntspille, Texas.—We have had a shower on one day of
the week,. the rainfall reaching nineteen hundredths of an inch.
The weather has been too cold, with light frost on two nights.
Some tender vegetation was slightly nipped, but there has been

-no serious damage. Cotton ?lanting progresses well. Average
thermometsr 59, highest 79, lowest 37.

Luling, Texas.—It has been showery on one day of the
week, the rainfall reaching three hundredths of an-inch. The
weather has been too cold, but no harm was done. The ther-
mometer has averaged 61, the highest being 79 and the

lowest 40. ' ~ ~

Brenham, Texas.—We have had showers on two days of
the week, the rainfall reaching twenty-two hundredths of an
inch. The weather has been too cold, but no serious damage
has been done beyond the checking c¢f growth. Prospects
fair. The thermometer hasaveraged 62, ranging from 41 to 87,

Belton, Texas.—It has been showery on three days of the
week, the rainfall reaching seventy hundredths of an inch.
‘The weather has been too cold, with a light frost, but no seri-
ous damage has been done. Cotton planting makes good
progress. The thermometer has ranged from 40 to 77, aver-
aging 57. ) ,

_ Weatherford, Texas.—We have had good showers on two
days of the week, the rainfall reaching thirty-three hundredths
of an inch. The weather has been too cold, and we have had
one killing frost, but no serious damage has been done, as very
little was above ground to be hurt. Planting progresses well.
Average thermometer 59, highest 78 and lowest 36.

Dallas; Texas.—It has rained hard on three days of the
week, stopping work. The rainfall reached three inches and
eleven hundredths. The weather has been too cold, with con-
siderable frost on one night, but it seems to have done no seri-
ous damage. The thermometer has averaged 56, the highest
being 78 and the lowest 37.

- New Orleans. Louisiana.—It has rained on two days of the
week, the rainfall reaching one inch and sixty-five hundredths.
The thermometer has averaged 67.

- Shreveport, Louisiana.—The early part of the week was

The thermometer has

but not a killing frost. The killing frost was confined to the
middle and northern sections of the State, still noserious dam-
age has been done. The thermometer has averaged 64, the
highest being 77 and the lowest 43. '

Montgomery, Alabama.—It has rained on four days, and
the balance of the week the weather has been too cold. The
rainfall Jreached two -inches and twelve hundredths. The
thermometer has averaged 66, ranging from 43 to 79.

Selma, Alabama.-—It has rained on three days of the week,
the rainfall reaching one inch and forty-six hundredths. The
weather has been too cold, but at the close of the week hag
taken a favorable turn. The thermometer has ranged from
42 to 78, averaging 59.

Madison, Florida.—Telegram not received.

Macon, Georgia.—We have had rain on four days of the
week. The weather has been too cold for the season. The ther-
‘xﬁometer has averaged 63, the highest being 80 and the lowest

Columbus, Georgia.--1t has rained on two days of the week,
the rainfall reaching one inch and ninety-two hundredths,
The weather has been cool all of the week, with frost on .
Wednesday and Thursday nights, injuring cotton that was up.
Planting is generally two weeks behind. The thermometer
has averaged 58, ranging 42 to 78. ' 4

Savannah, Georgia. —It has rained on five days, and the
remainder of the week has been cloudy. The rainfall reached
one inch and sixty-two hundredths. We are having too much °
rain, and the weather has been cold. The thermometer has
ranged from 54 to 82, averaging 66. '

Augusta, Georgia.—It has rained on six days of the week,
the rainfall reaching one inch and five hundredths. We are
having too much rain, which, together with the unseasonably
cold spell, has retarded planting to a considerable degree.
Average thermometer 62, highest 79, lowest 49,

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—1t has rained on five days of
the week, the rainfall reaching two inches and sixty-one hun-
dredths. The thermometer has averaged 62, ranging from 52
to 71.

Columbia, South Carolina.—Telegram not received.

- cloudy, with rain, but the latter portion has been clear and
fine. The rainfall reached two inches and twenty-four hun-
dredths. : The cool weather has done no serious damage in this
section. :Roads are in bad condition. The thermometer has
ranged from 40 to 82.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
April 24, 1884, and April 26, 1883. .
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5 _-Vicksburg, Mississippi.—It was showery on two days im | ' Feet. | Inch. | Fect. | Ineh.
i3 the early part of the week, the rainfall reaching one inch and | New Orleans......... Below high-water mark| 1 7 1 2
ok fifty-three hundredths. The weather has been too cold. ge‘?PhﬁS ------------- z\gg:_’g {g;“;:“:jggg g:ﬁk‘- ?}‘ | 2 3,3 ! ‘18
3 Planting in the hills is about completed in this vicinity. The St?:e%pgr'ﬁ.'::::'.'.:'. Above low-water mark.| 18 | 3 | o3 l 10
E thz;mom'eter has ranged from 44 to 83. Vickeburg............Above low-water mark.l 45 | 4 | 42 8
. Meridian Mississippi.—We have had rain on three days of , ] .
gh o 3 - New Orleans reported below high-water mark of 1871 until

the week., We had a heavy frost on Thursday morning, which
will make replanting necessary in some districts on the bottom
lands. ”

Greenville, Mississippi —It has rained severely on three days
of the week, the rainfall reaching two inches and eighty hun-
dredths. The thermometer has ranged from 50 to 78, aver-
aging 59. ;

Cotrumbus, Mississippi.—We have had rain on five days of
the week, the rainfall reaching four inches and twenty-cight
hundredths. The weather has been too cold, but as the week
closes there is a favorable change. ‘

Little Roclk, Arkansas.—We have had only one clear day
during the weck. There has been rain on tive days, with a
rainfall of three inches and sceventy-four hundredths. The
thermometer has averaged 42, the highest being 65 and the
 lowest 40.

Pine Bluff, Arkansas.—It has rained on two days, and the
remainder of the week has been cloudy. The rainfall reached
three inches and fifty-two hundredths. We havé had a frost
but not a killing frost. The thermometer has averaged 49,
ranging from 37 to 60. ,

" Fort Smith, Arkansas.—It has rained on two days of the
week, the rainfall reaching ninety-eight hundredths of an inch.
The thermometer has ranged from 381 to 74, averaging 54.

Helena, Arkansas.—It hasrained on three days of the week,
and the weather has been too told, but at the close of the week
there is a favorable change. The rainfall reached three inches
and twenty hundredths. The river is falling slowly ; it is now
three feet above danger line, overflowing about one-third of
the bottom lands. Average thermometer 53, highest 72 and
lowest 42, '

Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

Inp1A- COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. 'We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the darnger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to April 24

BOMBAY RECETPTS AND SHIPMENTS FOR FOUR YEARS.
[Shipmen{s this week.| Shipmentesince Jan. 1. Receipts.
| " P T 0 : ~
Year, Great | Coili- l.Greac Oonti- This Sizce
!Brit’n. nent. | Total. EBritain! nent. | Tolol. | week.| Jan.l.

1884'33.000!-11.000,74,000'283.000:351.000 6¢34,000{88,000; 868,000
1883 4.000!'ZS‘.()OO&Q.OOU}Z19.000’436.000 655,000{79,000| 978.000
1882/ 8.000,31.000/39,000 465,000/270,000| 735,000(32,000| 994.000
1881{16,000/10,000,56,000/139.000/267,000/ 106,000{67,000| 631000

According to the foregoing, Bombay appears to show an
increase compared with last yéar in the week’s receipts, of
9,000 bales, and an ¢ncrease in shipments of 45,000 bales, and
the shipments since January 1 show a decrease of 21,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. *‘ Other ports” cover Ceylon, Tuti-
corin, Kurrachee and Coconada.

§ " Monticello, Arkansas.—Telegram not received. 5 . . ‘ . _
:;% : {)}’ wpo,lr £, A11; /cansas.—TIelegram not received. .|- Shipments for the week. Shipments since January 1 3
E en.phis, Tennessee.—It has rained on every day of the Great | Oonti- Great PSP
:;5 week except Thursday, but the weather is noxl;ry cle{'n' and Britain.| nent, Total. | Britain. Oontinent __f_bg_
(5 gleasant. The rainfall reached four inches and ten hundredths. | caroutta— N
(35 arm work on the uplands has been delayed by the bad wea- | 188i...... 6,000 4,000| 10,000| 78,000 29,000 107,000
g8 ther. The river is two feet four inches below the danger line | 1883...... 2,500 ...... 2,500 | 55,700 9,000 |- 64,700
and falling slowly. The thermometer has ranged from 41°5 to M%gg‘f:m 2,000 4.600! 6,600 12,500 4,600 17,100 :
69°5, averaging 54. 1883 avess| mwsmem | dosesmi]  smse .. 4,500 1,000 | . 5,500

i . Nashville, Tennessee.—We have had rain on every day of | All others— - 3.000| 16500

I the week, the rainfall reaching one inch and twenty-one hun- 1333 """""""""""" 12'888 © 2,000 6,000

it} dredths. Farm work has been suspended this week on account | ~>o0 = ==r|__2°" e s . —

g ! of the continuous rains, but at the close of the week there is a | Total all— ’ 140,600

E 5 favorable change in the weather. The cause for the large %gg* ------ 5’988 8,600 1?:'(.‘88 181'288 ?3'383 76,200

% receipts this week is that several hundred bales have been Dusimgsl €48 L R - s

;;_E_{ brought from points beyond our district for our local mills. The above totals for the week show that the movement from

fs Average thermometer 535, highest 71 and lowest 43. the ports other than Bombay is 14,100 bales mozre than Sa?a?

i g Mobile, Alabama.—1It has rained severely on one day of the | week last year. For the whole of India, therefore, the Eﬁ :

B week. and has been showery on one day, the rainfall reaching | shipments since January 1, 1884, and for the corresponding

§$ pwo inches and fifty-one hundredths. = We have had a frost, ' periods of the two previous years, are as follows:
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EXPORTS TO EUROPE FROM ALL INDIA. Monthly Year Beginning September 1.
il _ 1884. 1883. 1882. Receipts. | “1gg3. 1882. 1881. 1880. 1879. 1873.
enis Thi . Thi 5, i ) _,. 7

to mﬁ::opc Inis J%lfg. b Jfl‘;ﬁ_ w’?e‘,g sz;?_c;_ S8ept’mb’r| 343,812] 326,656 429,777 458,478 833,643| 288,848
2000 692008| 20,000 853000 Taoossosos (;ctober.. 1,046,092| 98v,584| 853,195 968,31s 888,492| 689,262
Bombay ... ... 74.0 : 29, 5,000| 39.000; 735, ovemb’r|1,030,380|1,094,697| 974,043(1,006,501| 942,272 779,237
All other ports. _16,600 _ 140,600/ 2,500/ 76,200 5,800 152,200 Decemb’r|1,059,653(1,112,536] 996,307 1,020:802 956:464 893,664
Total .. ....| 90.600 774,600| 31,500 731,200 44.800! 887,200 January .| 487,729 752,827 487,727 571,70) 647,140 618,727
- N X 2 5,938| 5 ] 2 2 2,72% 3 \
This last statement affords a very Interesting comparison of ;?::;f‘ry gi:’gf 1 225,’32; ;?;'83«; 235’257 447'91? 566,894
the total movement for the three years at all India, ports. : T ! — il i 301,915| 305,955
NOHEL REcmm_‘s AND SHIPMENTS.—Through arrange- :::?&Za:;,fzagoﬁ 5,345,670/4,290,640/5,075,110 4,480,842{4,140,519-

ments we have made with Messrs. Davies, Benachi & Co s OF | " pessaiien March 31.] 8380 | 9030 | 8540 | 8938 93-10

Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

ndria, Egypt, '
Aleaarcrit, SO 1883-84. 1882-83. 188182
" Recelpts (cantars*)—

e 4 This week.... 3,000 3,000 6 00
Bince Sept. 1 2,622,000 2,233,000 2,809,720
’ This | Since This | Since This | Sinee
week. [Sept. 1.|| week. Sept. 1.| week. |Sept. 1
l;pons (bales)— ) e
o Liverpool..... .... 4,000/238,000!| 1,000/223,000 2,700/233,700
To Continent .... .... 4,000/121,000/ 1,000| 79,000]| ... ... 163.871
Total Europe...... 8.0001359,000| 2,000/302,000 2.700]397.571

A cantar is 98 1bs.

This statement shows that the receipts for the week ending
April }231were 3,000 cantars and the shipments to all Europe
8,000 bhales,

Y ANCHESTER MARKET.—Our report received from Manchester

to-night states that the market is quiet. We give the
prices of to-day below, and leave previous weeks’ prices for
comparison. :

@

1884. 1883.
: i )

32s Oop. | 84 ibs. || 325 0op. | 814 1pe. | T0ULT
¢ = ¢ Mid. ot Shirti Mia
Twist. | Shirtings. | gpris| Lwist. hirtings. | gplcs

d. d.ls d 8 a| a |a a m d s 4| a
Feb22idls @ 9 |5 7 @7 2l 5181 8% @ 9% 510 @7 3 | 5%
“ 2989 @ 9 5 7 @7 2 5% |83 @ 914510 @7 3 | 59
umTEE 8 8 ¢ padt 348 1003 MAL & | B
“ ms;fa@ ?13"5 7,27 2 513,0| 8% @ gl‘i]g g @7 3 | 5%

4 O ! Ly d [2 H ¢ ., :
Apr. 4 8% @ gud Jiany 42 €1g gg?pg o113 5 o7 1 5910
1118131690155 101327 dlo| Giyg | 87162 9745 9 @7 11| 55
“ 181873 @ 933511 @7 5 | 614 |Sia @ 945 9 @7 3 "B55g
“ 25187 @ 9% 51127 5% 6348 @ 9%5 9 @7 3 | bog

EasT INDIA EXPORTS.—Our advices by cable from Bombay
to-day state that there is every prospect that the exports for
the half-year.ending with June 30, 1884, “will reach 950,000
bales, against 1,125,000 bales in 1883 and 1,230,000 bales in 1882,

East INDIA Crop.—The following is taken from Messrs,
Wallace and Co.’s report, dated Bombuay, March 21:

The quality of the Dholleral now airi ving continues satisfactory, both
agregards appearance and staple, and sthe quality of the Dho lerah
crops altogether will probably be above the average, although not
much of the crop will consisg of superior cotton, thatis to say of “ Fine”
and thereabouts, but on the other hand there will probably be litile
under ** Good,” available for shipment, before the Monsoon, the buli
runeing from ** Good’’ to ** Fully Good.”

Arrivals of Broach, so far, class * Fine,” but in some cascs are a little
deficicnt instaple. As with Dhol'erah, however, it is probablé that there
will not be so large a broportion of the Broach crop consisting ot ** Fine*’
a8 was the case last year, the bulk running about * Fully Good.”

Receipts of cotton into Bombay continue light, and are now 130.000
bales behind last year, but the clearances only show a falling off of
60,000 bales. Now'that Broach and Diwllerah ax ¢ beginning to arrive,
however, there will probably be a check on the deficieney in the receipts,
and, although it is not expected these will increase as compared with

last year, the decrcase will be more gradual for the future, and not so
marked as has hitherto been the case.

. JUTE BUTTs, BAGGING, &C.—The demand has shown some
Improvement since our last, and though the parcels are small,
there is more inquiry, and considerable stock is being placed.
The demand for round lots does not increase, buyers continu-
Ing their practice of taking only what they require for present
wants. Dealers are steady as to price, and continue to quote:
915c. for 114 1bs., 10c. for 13{ lbs., 1024c. for 2 1bs. and 1114c.
for standard grade. Butts have ruled rather quiet, and beyond
a few small orders we hear of no transactions. A few inqui-
Ties are reported for parcels to arrive, and some business is
expected.. The market is unchanged, prices continuing about
steady, as an improvement is looked for shortly. At the close
the quotations are 21{@R34c. for paper grades and 2% @R7%e.
for bagging qualities. .

_ SHORT TIME IN THE COTTON MILLS.—An article on this sub-
;ect will be found in our editorial columns, which will be of
Interest to our cotton readers. " .

COMPARATIVE PORT RECEIPTS AND DaiLy CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and ~monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
Since September 1, 1883, has been as follows, '

This statement shows that up to March 31 the receipts at the
ports this year were 750,552 bales less than in 1882-83, and:
304,478 bales more than at the same time in 1881-82. By adding
to the above totals to Mar. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1383-84. | 1882-83. | 1881-32. | 1880-S1. 1879-80. | 1878-79.
Tot.Mr.314,595,118(5,345,670 4,290,640:5,075,110(4,430,842 4,140,519
JApr. 1.... 5,344 8. 6,612 15,51¢6 5,922 9,393
# Beses 5,770 8,096 8. 10,903 8,298 5,670
“ 3.... 4,556| .15,534 7,501 8. C 6,524 6,785
T SO 8,873 12,239 9,772 23,210 8. 11,236
Rl § JEE 6,155 13,597 7.048] 13,035 8,237 5,49t
Sl - S. 13,334 4,022 9,980 6,338 8.
LI 6,360, 15,310 9,512 13,656 6,243 10,317
“ 8.... 4,507 8. 4,170 14,912 5,264 9,222
“9.... 3.204 11.306 8. 9,678 4,717 5,310
¢ 10... 3,319 18,304 7,387 8. 5.156 6,362
“11..0e 6,628 7,506 6,990 13,367 8. 7,649
120 2,782 9,431 3,791 11,621 9,905 6,885
¢ 13.... 8. 15,788 3,592 8,010 7,353 8.
L O S 6,101 8,615 7,209 11,034 5,696 8,081
*“ 15.... 5,187 8. 3,879) 12,369 4,746 6,566
6 16.wxs 4,003 13,264 S. 4,708 6,054 5,199
“17.... 2,351 9,131 9,013 S. 6,209 4,356
*18.0.. 2,145 8.939 4,039 12,886 8. 9,100
“19.... 2,636 £,252 3,465 8,812 9,291 4,428
“ 20.... 8. - 17,026 3,899 14479 3,378 8.
“21.... 3,275 9,085 9,005 6,714 5,846 10,014
“woo . 2,282 8. 4,853] 12,919 5,640 6,243
“ 23 3,919 10,023 S. €,054 6,260 4,541
“ o4 . 2,241{ 10,255 t,376 8. 5,140 3,512
¢ 25.... 6,570 7,927 5,549 3,250 B. 7,450

Total..... 4,693,266/5,589,9954,415,714(5,317,925(4,513,149 4,294,724

Percentage of total ;

port rec’pts Apr. 25 92:36 93:55 90°52 92-23 96:57

This statement shows that the receipts since Sept. 1 up to
to-night are now 896,729 bales less than they were to the same
day of the month in 1883 and 277,552 bales more than they were
to the sume day of the month in 1882. We add to the table
the percentages of total port receipts which had been received
to April 25 in each of the years named,

SHIPPING - NEWS.—The exports of cotton from the United
States the past week, as per lafest mail returns, have reached
33,598 bales. So far as the Southern ports are concerned, these
are the saume exports reported by telegraph, and published in
the CHRONICLE last Triday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

night of this week,
’ ) Totul butes.
NEW YORK—To Liverpool, per steamers Britannie, 1,375....
Gallia, 771....Helvctia, 430....01bers, 252....Republig,

BTN s ominm onmmams 5555 ad S3H6E § mmdnmmsans menios paeme sEesEs boe 2,320
To Havre, per steamer Labrador, 1,028, ... .. ... ...... .. 1,023
To Bremen, per steamer Main, 300. ... ... i..... ..., 300
To Antwerp, ver steawmer Noordland, 50..... .. o e waterers st S 50
NEwW ORLEANS—To Liverpool, per steamers Francisca, 3,200....
Historian, 2,786, ... it e 8,686
To Havre, per bark Cedar Croft, 3,304 ........ ... .......... 3,30%
To Reval, per steamer Yoxtord, 2,350, ..o.onoennoonon. ... 2,350
To Genoa, per bark Luciano Serra, 1,108..........._......... ,10%
CHARLESTON—T 0 Havre, per bark Stella S()rl-(qlxkto, 1,501........ 1,501
GALVESTON—To Liverpool, per bark Kobe, 1,125.__..... ... . ] 1,125
BArTIMORE—To Liverpool, per steamer Nesswmore, 2,442.._...., 2,442
To Bremen, per steamers America, 2,017....Hokenzollern, 3512
D e S S N A
Bosrmzz-—To Liverpool, per steamers Bavarian, 1,137.....
Missouri, 1,142.._ Norsematn, 2,503. ... ... .c..oooen.... 5,182
PRILADELPHIA—To Liverpool, per steamer Lord Gough, 1,981... 1.981
X N SEeses 35,898

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Ant-
pool. Havre, Bremgn. mcro. Reval. Genoa. fo_tg%
New York......... 3,329 1,028 300 50 ...... ... ... Y
N. Orleans. ........ 8,686 3,304 ...... ...... 2,350 1,108 15,448
Charleston......... ...... LOOL cicows mssmgs wessss  sowiee 1,601
Galveston.......... YA25 "cuneas s R G, BEREER T eeeaen emwwe 1,125
Baltimore. eee 2,442 ...... 3,512 ...... v swae  EEEEs . 5,954
Boston.............. 9,183 pwenn  eswes smmwse  mevees Seeves 5,182
Philadelp’a ........ LBl cevees  sessin sseess sadese edemes 1,981
Total........... 22,745 5,833 3,812 50 2,350 1,108 35,898‘

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates: Aoril 195t WiSimes 451
GALVESTON--For Vera Cruz—Apr —Steamer 8y, .

NEW ORLEANS—For Liverpool—April 18—Steamer Author, 2,726....

April 19—Steamers Alice, 624; Emiliano, 1,355....April 21—

. __Bteamer Hugo, 5,550. i ) .
For Havre—April 19—-8teamer Gracia, 2,549.

"
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. Jupe-July.. 819 810,815 818! 617,617 816

-September..| 629 620 | 629|620 627 | 687 627]6:7 <.y

Oct.-Nov....|614 611/ 614|511

For Barcelona—April 18—Bark Awmazcene, 1,000....April 21—Bark
Sunrise, 1.000.
+ ¥For Genoa—April 21—Bark Ukraine, 6-15. )
- For Vera Cruz—April 19—Steamer City of Mexico, 887. ‘
BALTIMORE—For Liverpool—April 21--Steamers Circassian, 1,3C00;
. Oranmore, 1,431. .

PHILADELPHIA—For Liverpool—April 1§—Steamer British Crown, 2,400
....April 22—Steamer Indiana, 1,706.

For Al;uwerp——April 22—Steamer Vadcerland, 50.

- Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.:

MARSEILLE, steamer (Fr.), Ruellan, from New Orleans, April 3, for Havre,
Antwerp and Bordeaux, put into Bermuda on April 12 with the
cotton in two of the compartments on fire. The fire was com-
pletely extinguished on the morning of the 14th by the naval
authoritics, the work having been given iuto their charge by the
master apd underwriter’s agents. The cargo of the Marseille for
Havre consisted of 6,290 bales cotton, ete., for Antwerp, 200 bales
cotton, ete. About 50 hales of cotton were thrown overboard as
they were brokenout of the hold, anddrifted ashore, and 400 bales
of cotton were discharged into lighters and taken to the dockyard
or places contigucus thereto. It will be necessary to break out
about 300 bales more, so ag to get at the grain in the bottom of
thie two cempartments, as it isbadly damaged by the water thrown
into the hold while the ship was at rea. A survey by naval oflicers
was held on the 16th, but their veport is not yet known.

ASIANA ship (Br.), betore reported, from New Orleans for Liverpool, at
Bermuda in distress. The leaks in the bottom of ship Asiana had
been ciscovered aud repaired by engincers on April 16, and she
would commeunce reloading her cargo on April 17th or 1sth.

- Cotton freights the past week have been as follows:

Wednes.| Thurs. i,

Satur. | Mon. Tres.

Liverpool,steam ¢. 350w Tg1* 3322 T5a* 332 @Tes* 332 @T0a* 332@Teg*|  Sau*
- Do sail...d — ceee sous

Bavre, steam....c.| 3g* 3g* 3g* 3g* 3g* 3g°
Do sall.. ....c.| .... vane cem.
" Bremen, steam. .c.| 3" 3g* 3g* 3¢ 38" 3g*
Do sail..... c.| e ceee ceae . Ep— -
Hamburg,steam.c.| 9j¢* byt B)g* Bia* B1g* Byt
Do gail ...c. sewe i — - R S

Amst’'d’m, steam.c.| 1350¢ | 1330¢ | 18350% | I330% | 1350% | 135
Do sail...c.| - .... "

rewe cess coanr cewe cmase

Reval,steam ....c.| 72" T32* Tyo* T30* T32* 732"
Do =sail.......c. — — cene cene e cee

Barcelona,steam.c.| 582%° | S3@%* | 3@ | Sgad' | oy Bygx

@Genoag, steam....c.| la* 3" 1g* 1% 1o~ g%

Trieate, steam ...c.; lg* g% 1" 1% 1% 1y

Antwerp, stcam..c.]. S1¢* | -5ie* byg* 518* 516* b1e*
« Compressed. <

TavERPOOL.—By cable from Liverpool, we have the following

- statement of the weelk’s sales, stocks, &c., at that port. We

add previous weeks for comparison.

Aprit 4. [April 10 [April 18 |April 25

Sales of the week........ bales. 77,000 63,000 53,000 51,0090
Of which exporters took .... 12,¢00 16,000 11,100 6,500

- Of which speculators took.. 10,00¢| -+ 8,800 3,200 3,500
8ales American ..c..ccecaeeaa. 50,000 39,000 31,000 35,000
Actusl export......... RA———— 6,400 6,800 1,900 1,200
Forwarded....... % aan e asseae 18,200 13,000 11,000 13,400
Total stock —Estimated........ 1,060,00¢11,049,000(1,054,000(1.063,000
Of which American—Estim’d| 796,00C| 782,00¢| 790,000] 785,000
Total import of the week...... 73,000 52,000 60,000 75,000
©Of which American. ........ 68,000 25,000 42,0006 39,000
Amount afloat..... ... cemmeeaee| 262,000| 248,006| 235,000| 212,000
Of which American. ........ 143,000( 121,00¢| 110,000 83,000

" The tone of the Liverpool market for spots and futures each
day of the week ending April 25, and the daily closing prices
of spot.cotton, have been as follows: ”

¢ Saturday| Monday.| Tuesday.| Wednes. |[Thursd'y.| Friday.
- Quiet '
‘mg'g Quiet. pull. | bt Dull. Dull. | Dull
Mid Upl'ds| 64 64 6314 @lig" G3 6%4;
Mid.Or’ns | 633 633 Go1g 63¢ 65}3 651: .
Bales....... 10,900 10.000 10,000 10,000 10,000 8,600
Spec.& exp 2,000 2,600 3,000 2,000 2,000 1,5C0 .
" Futures. g

1l -
1‘2’;"3‘(')1‘;&' ef\';‘itelr Steady. | Steady. | Firmer. Dull. Quiet.
ark

'g o ﬁt_' —— | Steady. | Firm. Quict. | Steady. | Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are givea below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Theprices are qgiven in pence and 61/hs, thus: 5 62 1 2-
and 6 03 means 6 3-Gid. : neanss 62-84d.,

[

Sat., Apr. 19. || Mon., Apr. 21,

[
| Tues., Apr. 2:2,
|

| S | : |
Open High Low. Clos. :()pen,Uigh !Lmu. C‘Ios.!f()penll'ﬁgh]Lmu. Clos.

i

datalalalala d.,fd.Qd.« a | a
E T | M— 813 613|613 213|610 610/610({610( 612|614 612] 614
April-May..[ 613 6131613 613 610610610 olo‘memu’uw 614
May-June .[ 615, 615|614/ 614{, 612612

612/612| 6136151613 615
| _ 17 618,619 618( 619
Jaly-Aug...[624 621623 823{'621 (6821 620 621822 ¢.7/¢22] 624
Aug.-SBept.. 6251328 126,627,625 625. 64 6“~| B2 6. S1827| 69S
GUO 8R4 639

Bept.-Oct... 625'625“6241624"623 62216220622, YUl 626|624| 656

Nov.-Dec...[605 68 603 68| 606]606! 606|605, vor| vovr| wov
fdee.-Jan.... } win e s

Jan.-Feb....] .... |

‘vﬂdnes-, Apro 23- Thul‘s., Al)l'. 24- Fﬂc’ Al)l'. 25.

Open | High | Low.| Clos. || Open|High | Low.| Clos. || Open|High| Low.| Clos,

d. | da | a | 4. a. | a. | a | d a. | d | da. | a
April........|613(613/612/612,/612|612611|6811|/610|630./610| 810
April-May..|612|618[612/612 /611612611 611]/610(610/610| 610
May-June..[613 /614 /613:613//613/613/613 613}/ 612/612,611| 611
Jore-July.. 617|618 617,618 [618/818/617617|/616)/616 616/ 616
July-Aug...|622 6236822622 6822|622|6822 622620/621|620| 621
Aug.-Sept..| 623 | 627|628 6261827 827 646|6:6|625/625/625] 625
September..| 823 | 629|628 | 628 | 620|626 628|620 |627)627|627| 627
S8ept.-Oct...[624 624|623 emi 623]624/623|624{622|823(622| 622
0Ct.-NOvV....| 613613 612612612612 (611|611 || ...l coonf eae] ..o,
Nov.-Dec...|603!/6C8[608|808([603]6808|607[{607|| ....| vevi] eend] wuns

Dec.-Jan....| eeec] ooee| ceee] e
Jan.-Feb .

BREADSTUFFS. ‘.
FRIDAY, P. M, April 25, 1884,

Flour has been in better demand and has advaaced in
response to a rise in wheat. The s-atistical position remains

‘essentially the same as heretofore, but the tone is generally

more cheerful. Itis claimed that in some cases the prices
current for some time past have been almost unremunerative,
To-day there was a very fair business at firm prices.

Wheat has shown a very marked advance, due almost solely
to a fright among the shorts here and at the West and a large
demand at times to cover contracts, The export demand,
moreover, has shown an improvement, owing to firmer foreign
markets; but although on one day the sales were large, the busi-
ness has since been greatly reduced by the firmness of holders,
The visible supply has shown some decrease and the weather
at the West has not been quite so favorable as heretofore, but
the upward movement has been chiefly due, it is contended,
to speculative manipulation. 'Within two days the bulls have
put up prices 4 to 614 cents per bushel, and to-day it was re-
ported that three brokers on the short side of .the market had
failed to respond to further calls for margins. To-day wheat
on the spot advanced 2c. but the export trade was light at the
higher figures. Options, however, were active, excited and 2c,
to 834c. higher. No. 2 red sold at $1 072{@ %1 10?{ for May,
$1 092 /@$1 1274 for June, $1 077{@$1 10 for July and $1 07@
%1 08 for August. No. 2réd closed at $1 10 in elevator, $1 1034
for May, $1 127; for June, $108 for July, $1 07 for August and
$1 0714 for September. This shows an advance for the week
of 615c. on the spot, 8c. for May and 7!'jc. for June,
in the later deliveries is much less.

Indian corn has been only moderately active, as a rule, on
speculation, though on two days of the week a good business
took place, and prices, in response to an advancein wheat,
have of late been higher. The export trade has been small,
and in fact the interest, as a rule, has centered in wheat, and
corn has been influenced by that cereal. To-day there was a
moderate bnsiness at an advance of 1to 114c. No. 2 mixed
closed at 63l4c. in elevator, 6237c. for May, 627{c. for June,
64c. for July and 65! {c. for August, showing an advance for
the week of ‘3c. on the spot and lc. to 2c. for options.

Rye and barley have been quiet. Oats have sold to a moder-
ate extent, and latterly have advanced. To-day there wasa
fractional rise. No. 2 mixed sold at 371{@3734c. for May and
373{@?3814c. for June. No. 2 mixed clcsed at 3755c. for May

and ¢814c, for June, These figures are 1c. higher than those

of a week ago.
The following are closing quotations:

FLNOUR.
No. 2 spring...%8 bbl. $2 252 2 60 ' Patents, winter.... $5 502 675
No. 2 winter ......... 240@ 2 90 | City shippinyg extras.5 00@ 5 10
Suparfine.......c..... 2 80® o 35| Bouthern bakers’ and
8pring wheat extras.. 3252 4 50 fanily brands...... 4402 600
Minn. clear and stra’t 4 25@ 5 75 | Bouth’n skip’g extras 3 502 5 25
Winter shipp’gextras. 3352 3 60 | Rye flour, superiine..3 402 3 60
Winter clear and Corn meal—
straight.... ..i..... 423@ 600 | Western, &e........3002 325
Patents, spring..... .. D23® 675 Brandywine, &0....325@ 335
. GRAIN. ’
Wheat— ’ Corn—
Spring,per bush. 50 @102 Western Yellow . ....@ 65
Spring No. 2..... 102 @.... Rye—Western......... 65 @ 72
Red winter,No.2 109 @.... State & Canada..... 74 @ 7O
Red winter ... .. 84 @104 Oats—Mlixed ..oeean--. 36 @ 33
WHhite..o. —eeveun . R S White.... cveven... 42142 47
White No.1..... 7 JU No. 2 mixed......... 3742 38
Crrn—West. mixed 56 @ 64 No. 2 white......... 423 @ 434
Vest. mix. No. 2. 6342 64 Barlev —No. 1 Canada. 54 @ 99
White Southern.. 68 @ 70 No. 2 Canada....... 90 @....
Yellow Southern.  ....? 65 State, two-rowed.... -.-. D..--
Western white... 68 @ 70 State, gix-rowed .... ....@..--

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchanze. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-

tive movement for the week ending April 19 and since Aug. 1
for each of the last three years: ’

The rise
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Receipts at—} Flour. l' Wheat. Corn. Oats. ! Barley. , Rye.
| Bbls.1961h: Bush.60 ibs Bush.581bs| Bush.32 1bs, Bush.48 lbs| Bush.56 (b
Chicago...... 71.92?:; 144,272. 618,515 421,398 47.4"36; 15,878
Milwaukee.. 8,473 55.036‘ 11,520 43,987I 52,566; 1,920
Toledo....... 1,833 4’5.594? 90,379 7,501.\ . 5, 60| e
Detroit...... ) 2,76) 33,‘3174 14,202 34,190 18‘270; cesese
Cleveland. .. 2,670 22,430, 13,500 20,750 8.6\30; ......
8t. Louis .... - 23,192 56.357' 108,540 173,249 3?.5031 2,105
Peoria.... ... 025 10,100 157,525/ 204,470 14,000 6,000
Du{pth...... 14,574 sseawe] . seswes ——
T(;t. wk. 84 151,840 .412,900i 1,106,182 908,596 f—l’?!).l 15' 26,203
Same wk. ’83 90,870] 418,813, 817,069 765,682 193.512i 43,173
Same wk. 82 130,388, 568,027 1,733,202 1,146,352 1:2,779; 33,548
BinceAug.1—
1883........| 6,868,092 60,523‘895i 83,611,304 47.‘233.8'8, 1_5.845.875; 6.1¢2.697
1882........] 7271579, 65.0303.4‘:‘0i 72,417,333 37.940.450| 14,130,322, 8,642,605
1881.... S5.90 3..‘:53' 34.866.823" 84764590 27,784.306,711.087.379  8.381.575

The exports from the several seaboard ports for the week
ending April 19, 1831, are shown in the annexed statement:

xporis
220 - Flour. Wheat. QJorn. |  Oais. Rye. Peas.
Jrom

. Bb!s. Bush. Dush. Bush. Bush,. Bush.

ggWYork f.f).&?f}) %'): %(;l 14{;.035 3,‘_’88 70,330 1,224

BLOD. .. 3.2.0% 6).20L 67,581 LT 10 N .
ﬁortlaudl. 2,417 514,504 19,148 B 39,935

optraal.] ~......] .. .. ...... Susman )l wses : P
Philadel.. 3314 182018 2 L.(mof ............ - —
‘Baltim’re 0.320] 433,383 2.-3'.9-5"6E PP cemenn s
N.Orl’ns . 1,008  eses: Sl T20I50 Ll S | P
Tota]gv’k. 110,312/1,3143,073, GOf),lOTi 3,720 79,530 41,152
B'mis time | !

1883, ..{ 133.005] SIR.755] 083,011 <405 39,712 20,503

The destinasion of thase exports is as bolow.  We add the
. g L g -
s period of Inst year for eomnarison:

Flour, 1 Whest, l Corn,
Exports P

for week 18:4 15353. 1931, 15883, 18234, 1833.

to— Veele, Week, Weele, Weelk, Week, Wecele.
: Apr 191 Apr 2100 Apri10. | Apr.21. [dApr 9. Apr 21,

Bhls. Bhls. RBrsh, Rush. | Bish, Bush.
Un.Xing.| .6%.833 B85 O7311,008,830] 420,23 Lo 213,648; 715,092
Contin’nt 1.652 1,705 320,085 119,521 336406t 241,65
B.&C.Am| 135571 16,039 17| ... 33.360] 19,0606
W. Indies 19,513 13,934 5,141 ... . 2.111 8,242
Brit. Col’s 10,711 Y2 2T cosevvse]  swmenies 3,50 2,076
Oth.¢’nt’s 601  .osenmsnil wes T I =144
Total...| 110312 1335.005|1,343,073] S18.7535] GODIGTI 9RG OI1L

By addinge this week's moveinent to our previous totals we
l:.3 . » . q
have the following statement of exports since Soptember 1
A i) |
this season and last scason:

Flour. ] Wheat. | Corn.
Ezxports since; 18-3-84, 1352-83, 1583-34. 1582-53. 18583-4, 1882-83,
Sept.1,t0—| Sept. 1to | Sept. 110 | Sept.1t0 | Sept.1to | Sept. 110 Sept. 1 to
Apr: 19, Apr. 21, Apri 100 Apro 210 | Apr. 190 Apr. 21,

Blir, Bils. Rush. ‘ Bush. Bush. Bush.
BB0S.273) 4510582 17.804,251 204,502 18,252115] 20,550,761
Z0.611) 88203 11,205551 22576,1%]  Ge2s0cd| 8710670

Ua.Kingdom
Continent ...

B.&C. Am... 419.600 461,918 AL 104,038 121034 234,012
Weet Indies. DIB06T G 0,559 37,650/ 20,050 R3:2,012 25,257
Brit. Col'nies 350.6.3 361202 8016/ "85 15,348 3.583
Oth. count:'s TG 20,6021 17,567 3,200 115,734 105,905
-'?_r-.*:ﬂ.'.:.t i 1”07_', 195 62587 w33 28003694 YO0 2 3651 24,953,003
The visible supply of grain, comprising the stocks in granary

at thé principal points of accmmalation at Inke and scaboard
ports, aiuel in trausit by rail and water, April 19, 1851, was as
follows:

Wien?, Corn, Ocls, Barley,
Insglore al— Lk, hush, Lrush, hush,
Kew York. ... ... s 2532000 EOR,46 1,459,200 67.412 '
Do aiinag (est). 124,000 116400 BYCRHEN] 50 GO0 09,500
}A}l!itm‘:y ......... 5.0 22,560 96,250 190.¢00 ;;7_?-,;)«»
{10 £cB Uy e n7 L. 67.185 2,952
Ob".(';)gu ..... esscas 6,615,630 R17,676 140,183 1,037,493
Do afloat...i.. 1,154,251 180,6v8 ..., Lo....
Mwatkee . ...... YRS 12,556 2877 322,172 18,057
Duluth ......... s S L ceemae mmaee.
Iolado... ... 1,522,620 1,232.69) G676 ... 56
Datroit.oe.. ...... GRR.8-3 3a4 89 22,174 18 491
AWOZCoeeeaaa. .., IS IR A ANTS) 83,650 - ... 137.000 64,000
8t Touis. ......... HILO2 2110658 283,06 10,758 SH.06:I7
Cincinnati........ 81,250 25,406 253901 7733 9,314
1!_3(»920n..-. ...... - :l)tv)’ 125,229 161,495 12';;.,:_;1);3 160
OToNTO. . ineeeen ackd YW Leuees 00 ecsess 24,005 oLl
Mentres)....... .. 253,121 12,5821 3.045 2,733 2,543
Philadelphia. .... T, 17 23 3,618 80,2758 Cemeee
Peoria ._.... e e 7,569 573,402 87,210 e 43,277
Indianapolis. ... G4,4500 27900 15,600 R, 15020
Kansus City...... 28,149 363,750 26,691 ...... 2,840
Baltimora ... .. 677,271 961,063 7,659 £,413
Down dississippi, L. S26.403 36,070 ... .
arail. . ea. ... . 1L,3208.05¢L COT.HAS 40),074 55,873 180,485
Onlike........... & R THTS3 2,000  sesess 0 swsess

Tot, Apro19.°3L. 21,179,250 15,550,352 3,739.927 1,037,282 1.636,037
Tot, Apr., 12,754 2 (175,603 1,578,605 4,15 2,555.1,181.25:8 1,819,190
Tot, Apr. » 500210010581 17.631,9:00 4,020,629 086,623 1,703,658
Tt Apr SR RO RB1GNHLUY 2,222247 614,041 911,208
Tot. Apr. £3,%91, 19,5:0,:32 12,920,185 3,217,537 1,440,675  238,2:8

THE

FRIDAY, P. B, April 25, 1884,
The movement in dry goods was only moderate the past
week, bus th. tone of the market was steady, There was a
re-aciicn frem the comparative activity lately noticed in staple
cotton goods, bocause joblers and the manufacturing trade
have already stocked up protty freely in view of the upward
tendency of prices, and the demand for all kinds of seasonable
goods was seemingly governed by positive requirements,
There was rather more inquiry for a fow deseriptions of fall

goods by large buyers, and some fair orders for both foreign
and domestic fabrics were placed for future delivery, but such
cases were exceptional. The local jobbing trade was only
moderate as a rule, but a fair business was done by houses
that cater especially for the wants of State and near-by
retailers, Southern trade continues light and in the main dig-
appointing, but the aspect in the West and Southwest is
steadily improving, and hopes are now entertained that a
fair average spring trade will be accomplished in-the latter
sections as well as in the near-by States. '
DomEestic CotTON GoOops.—The exports of cotton goods
from this port for the week were 2,050 packages, including
1,416 to Great' Britain, 182 to Mexico, 104 to Brazil, 82 to Hayti,
etc. There was a steady movement in plain and colored cot-
tons on account of back orders, but new business was
restricted in volume as far as the package houses are con-
cerned, and the jobbing trade was strictly moderate. Brown
sheetings and drills were less active, but stocks have been
materially reduced of late and prices remain firm. Bleached
goods were in lessened demand but firm, and wide sheetings
and corset jeans continued in steady request.
sales of cotton flannels were made for future delivery, but at
prices barely remunerative to the manufacturers. In colored
cottons there was no movement of importance, and white
goodsruled quietin first hands.  Print cloths were in moderate

demand and a trifle easier, and there was an irregular demand

for print:d calicoes and lawns., Wush fabiics and ginghams
were fairly active with jobbers and in moderate request at
azents’ hands, ] ‘

Donesric Woorexy Goups,—There was a freer movement
in heavy clothing woolens on account of former orders, but
iew businers failed to realize expectations.  There were
more buyers in the market than ot late, but their purchases
were mainly contined to small parcels of cassimeres, worsteds
and overcoatings, and transactions were light in the aggre-
gate, Satinetswere in pretty good demand, and a more active
business was done in Kentuclky jeans than for sonre time past,’
Wihite fiannels were ordered with some freedom (for future
dclivery), and there was a steady call for ladies™ cloths, stock-
inettes and Jersey cloths by manufacturing heuses and job-
bers.  Worsted dress goods were in irregular demand, but
some very fuir orders for all-wool and cotton-warp cashmeres,
beiges, ete , were placed for the fall trade.  Carpets ruled quiet
in first hands, and the demand for hosiery and knit underwear
was light and irregular. ~

FOxEIGN DrY Goops.—There was a continuation of the light
demand lately reported by importers, so far as seasonable
goods are concerned, but some fair orders were booked for fall
and winter fabrics to arrive. Swmmer silks were in moderate
request, but the demand for black and colored silks was con-
fined to small re-assortments - of medium and fine grades.
Dress goods were lightly dealt in, and the demand for other
imported fabrics was chiefly of a hand-to-mouth character.
Stocks are in fair condition, as a rule, but large quantities of
hosiery, gloves and China mattings (which are seemingly in
over-supply) are seeking an outiet through the medium of the
auction rooms,

.

Importations of Bry Goods,
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THE CHRONICLE.

[Vor. Xxxvnl

Baltinove @mﬁmrs.

dilestern Bankhers.

@Tommercial axls,

J. WM MIDDE&DORF WM B. OLIYER

Middendorf,Oliver & Co.

BANKERS AND BROKERS,

. - (KEYSER BUILDING), .

Nos. 23 & 25 GERMAN STREZET,
Box 397. BALTIMORE, NMD,

Members Bglt}more Stock Exchange.

Wllson, Colston & Co.,

BANKERS AND BROKERSR
BALTIMORE.,

INVESTMENT and SOUTHERN SECURITIES s
speclulty
Correspondence golicited and information fui-
msbe s
Y. Correspondents—McKim Brothers & Co.

‘Robert Garrett & Sons,

BANKERS,
No. 7 SOUTIH STREET.
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

VTflo’s P. Miller & Co.,

BANKERS,
MOBILE, ALABADMA.

Bpecial attention paid to collections, with prompt
remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
nf Mobile Bonds.

Correspondents.—Bank of the State of New York
New York; Louisiana National Bank, New Orlcans:
Bank af T, ivornool Timited. ].lvnronnl

THE CiTY BANK OF HOI STON,
CAPITAL, $500,000,

‘Houston, Texas.

We give special attention to collections cn ali
80 -assible points.

DIRECTORS. ~Ben3amtn A. Botis, Pres’t; F. A.Rice,

C.C. Baldwin, w B. Botts, 1tob’t Brewster, S.K.

Mcnhenn B. k. ems.
B.F. W h\lb. (/a‘ihl(,‘ BF\'I A BOTTS. Pres t

Ww.T. BLACKWE] L, P. A wtm Y,
President. Cashier.

"The Bank of Durham,

DURHAM, N, C.,

With ample means, and facilities excelled by no
Bank in the State, invites correspondence and pays
epectul attention to collections.

H. BURRUSS, Pres't.

A. K. WALKER, Cashier

First National Bank,

WILMINGTON, N. C.

ollections made on all parts of the United St«'es ]

s "(‘mis.

itized for FRASER
b #lrhser. stlouisfed. org/

WM. C. COURTNEY. Pres. ERNEST H. PRINGLF, Cash
BANK OF CHARLESTON,
NATIONAL BANKING ASSOCIATION
CllARLESTON, S. C.

"HPECTAT, ATTENTION GIVEN TO COLLECTIONS, _

MERCHANTS' NATIONAL BANK,
. REICHMOND, VIRGINKA,

Collections made on all Southern points on best
terms; prompt returns.
JOLIIN P. BRANCII, President.
JOHN F. GLENN, Cash. KRED. R. scm"r Vice-Pres’t

THOMAS BRAN(‘II & CO,,
BANKERS AND COMMISSION MERCHANTR
RICEHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act
massed by the last Legislature, for ¥4 per cent commis-
glon. New North Carolina 6 per cent bonds, secured

y lien on the State’s stock ir the North Carolina
Railroad. for sale.

@ cstm n B

'J‘Hou\'m\ \\ M. W. '1 HOBRNTON, {ar!

MW, F. TIHORITON & SOV,
C(Estanlished 10469,)
RANKERS A NVE BROEKEEIY,
SHELBYVILLE, ILLINOIS.
Chollections made in Shelbyend adjoining Courties

‘m1 Proceeds remitted on Day of Payment.
REFERENCES—National Bunk of Commerce,Nes;
¥ vk. Union National Buank, Cincinnati, 'l‘hru

N :tional Bank, St. Louis. Triders’ Bank, Chicnge
H-rrison’s Bank Indianapolis.

ESTABLISHED 1871.
£, F. KELEHER & Co0,,
805 OLIVE STREET, ST. LOUIS,
Dealers. in Wesiern Securities.
Defaulted Bonds of Missouri Kansas and Illinoisa
8 alty. Good Investment Securities, paying from
to 10 per cent, for sale.
ferences in New York, by permission, Clark
odge & Co., 51 Wall St.; Hateh & KFoote, 12 Wall Bt.
geferences in St. Louis, 8anks generally.

ml.cts

43 & 45 WHITE STREFT,

N. W. Harris & Co.,

INVESTMENT BANKERS,
" No 176 DEARBORN BTREET,
CHICAGO, ILL.
BONDS, *i8 s Belane and o

The funding- of entire issues receives special atten-
Ll()!‘ W [“L us lf y(m Wx‘ih to buy or sell.

THE

Texas LLand & Mortgage

COMPANY LIMITED,
(OF LONDON, ENGLAND),
I'ransact a general Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
BLAXE BRros. & Co., General Manager,
Wall Street.

Montana National Bank,

HELENA, M, T.
UNITED STATES DEPOSITORY.
Capital, - . - - . . . $250,000

C. A. BROADWATER, Pres’t. A. G. CLARKE,V.-Pres’t.
K. SHARPE, Cashier.

(m xmnruial Qiarﬂs.

SAMUEL BUDD.

Fine Custom Shirts our Specialty.
Over Twenty Years' experience war-
rants the assertion that our Dress
Shirts are unequaled for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMUEL BUDD,
Broadway & 24th Street, New York.

Joy, meoln & Motley,

SUCCESSORS TO
E. R. MUDGE, SAWYER & CO.,
15 CHAUNCEY STREET,

NEW YORK. -BOBTON.

AGENTS FOR

)cean Mills Co., Atlantic Cotton Mills,

Peabody Mills, Chico ee Mig. Co.
llerton New Mi’lls, W?ute l'l%‘g. Co..

Saratoga Victory Mifg. Co.,
Hosiery and Yarn I\ SUEER

Bliss, Fa‘byan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, ‘DUCKS, Xkc.

Towels, Quilts, White Goods & Hosizary
Dxills, Sheetings, &c., for Export Trade.

Y L]

L. Everingham & Co.,
(Established 1865.)
COMMIESSION MERCHANTS,
125 La Salle Street,
(ADJOINING CHAMBER OF COMMERCE),

CHICAGO, '
THE PURCHASE AND SALE OF

 GRAIN AND PROVIZIONS,

on the Chicago Board of Trade, for cash or future
delivery, & apeunlty
Special information, mmumng course of murkets,
Eeely furnished upon request.

ESTABL!SHEI) 1855,
EUGENE R. COLE, Successor to

Qears

STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outﬂts of Account Books
L,nd Stationery.

@7 New concerns organizing will have their or-
ders promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE.,)

DALLAS, TEXASR.

& Cole,|

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., "ONTARIO” SEAMLESR
BAGS, “"AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors. always in stock
No. 109 Duane Street.

gusuvnice.
The United States Life

Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York.

T. H. BROSNAN, President.
C.P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass't Sec
GEO. HH. BURFORD, Actuary.

By an act of the Legislature of this State this Com-
pany’s charter was so amended in 1882 that hereafter
all the profits shall belong to the policy-holders ex-
clusively.

All Policies henceforth issued are incontestable
forany cause after three years.

_ Death Clains pald at once as seon. as satlsfactory
proofs are received at the Home Office.

Absolute securlty, combined with the largest liber-
ality, assures the popularity and success of this Co.

All forms of Tontine Policies issued.
~ COMPARISON OF BUSINESS FOR TWO YEARS.

1882. 1883.
New Insurance Written....§2 800,000 00 $5,231,000 00
Insurancein force.... ...... lb 790,000 00 18 808, 1000 00
ABSEtS.... .. ivee eee.n 5,116,814 46 5, 268,212 48
Payments to policy-holders -109 679 46 475,918 98

Increase in new business written in 1883 over 1883,
87 per cent.

GOOD AGENTS, desiring to represent the Come-

gd.ny are invited to address J. S. GAFFNEY,

uperhtendent, of Agenueq at Home Office.

MARINE AND INLAND INSURANCE

COMMERCIAL MUTUAL

INSURANCE COMPANY,
67 & 59 WILLIAM BTREET, NEW YORK.

ASSETS.

United States Securities .. $314,105 00

Bank Stocks of New York City Banks. . 116,420 80
City and other Stocks and Bonds, Loa.ns

and Cashin Banks........cooovininnnn.. 235,007 15
Premium Notes, Cash Premiums, Rein-

surance and other Claims. ...... ....... 73,558 05
Total Assets, January 1, 1884 ......... $739,001 00
W.IRVING COMES, President.

HENRY.D. KING, Sec. WAINWRIGHT HARDIE V.-P.

§F This Company issues Certificates ¢f Insurance,
losses payable in LONDON, at its Bankers, Mesars.
BROWN. SHIPLEY & CO.

THIRTY-FOURTH YEAR.

MANHATTAN
Lite Insurance Company

OF NEW YORK.
156 & 158 Broadway, New York.

Old and tried, solid, conservative, economical. New
form of 1;()'10\—)»:a1n liberal, incontestable, nou-
forteitable. Non-participating, very low rate policies
issued, as wellas the ordinary participating ordinary
rate policies. Liberal surrender values, Write for
information dnd apencies.

. STOKLES, Pr (‘\1(1(‘!)'
I Y. \\"]C.\ll’l 15;Sec'y. J. L. HHALSEY, 1st V. Pres
N.STEBBINS, At'y. 1. B. STOKES, 2d V. Pres.

T THE
MUTUAL LIFE
INSURANCE C9. OF NEW YORK
F. S. WINSTON, President.

ISSULS EVERY DESCRIPTION OF
LIFEC ENDOWMENT POLICIES

Rates Lower than other Companies.
ORGANIZED APRIL 14, 1842,

Assets, - - $101,148,248 25






