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Ig^lttantial.

AMERICAN
Bank Note Company,

142 BKOADWAT, NEW VOBK.
Rut»lue4« Founded 1795.

Incorporated under Lave of State of tTev 7mi, 1858.

•tcorsunlzcd 1879.

EsonAvrus and Pp.inters op
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDcR AND NATIONAL BANK
NOTES, of the U91ITED STATES! and for
Foreign Governments.

K.NUKAVINO AND PRINnNG,
M.VNK NOXKS, I5HAKI; CKUTiriCATES,
PIONDS FOU GOVEKNMKNTS AND
COKI'OKATIOXS, DKAFTS, CHECKS,
BltLS OF EXCHANGE, STAMP.S, &c.,
in the fliiet^t and moat artistic style

FKOM STEEI, PLATES,
'ffith ipeeial s^fe^arde to prevent COCiIT£SF£ITIKS.

Special papers masuactuied exclusively for use of the

Company,

SAF^^TY COLORS. SAFETY PAPERS.
Wor» Kxtciitfctl ill Fireproof Ittiildings.

LITHOGRAPHIC AND TYPE PRINTING.

KAILWAY TICKETS OF IMPK0V1:B STYLES.
Shuw CurdM, Lubclis Calciidur».

BLAltX BOOKS OP EVUEY DESCBIPTIOlf.
M.BERT G. GOODALL, President.

VICE-PRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILUE, TOURO ROBERTSON.

G. H. STAYNER, Treas.
THEO. H. FREELAND, Secty.

A8A. P. POTTEB, Prest. J. J. Eddy, Cashier.

Maverick National Bank,
BOSTOIV.

<?APITAt, «400,000
«DRI'L,US, 400,000
A«oo<ut« of B&nks and Bankers gollclted.

Collections made upon favorable terms.
Oorenunent Bonds boUKht and sold.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

VNITED BANK BUILDING,
BROADWAY AND WALL 8TBEKT, NEW TOBK

DEALERS IN

Bailroad & Miscellaueoos Securities.

Southern Securities a Specialty.

Simons & Chew,
STOCK BROKERS,

S Exchange Con rtd:S 2 RroadnrBr,!«.T.
Stocks, Bonds and D. B. QovernmAt Securlllas

BouKlit and Sold on Commission.
jAS.n. SIMONS, Bbtkult ceiw.

Memlier N. T. 8tock Kxchanga.
Member N. Y. I*rodace Kzchanire.

TINKER & WESTON,
BANKEK8 AND BROK£B8,

No. 7 EXCHANGE COVifr,
New York.

BiKRT C. TiKKiH, Member N. Y. Stock Sxch.
BXMSSELABR WESTU.V.

STOCK BROKER.
Lansdale Boardman,

KEW YORK, 80 BKOADWAY, * S NEW 8T
Opposite Slock Bzchanxe.

TKOV, N. \., U * l.'S HALL BUILDING.
Prl»»te Wire to Troy.

'Ssonrltlea carried on margin Intareslpaldonbulanaes

^imtucial.

DIAMON DS.

Alfred H. Smith & Co.,
IMPORTERS,

182 Broadway, Cor. Jolin Street.

Uembers N. Y. and Pliiladelpbla Stock Bzobanges.

L. H.- Taylor & Co.,
BANKERS.

S. W. Cor. Tbird and Cliektnnt St«.,
PHILADELPHIA.

Deposits received subject to check at sight, and
Interest allowed on dally balances.

Stocks, Bonds, &c., bought and sold on commission In
Philadelphia and othAr cities

Particular attention irlven to Information regardloR
investment Securities.

Private wire to New york, Baltimore and other places.

Iftuaucial.

Walter I. Baleh.
trath'l W. T. Batch.

Utury P. Raiek,
Arthur M, Batch.

BOIKDS OF SURETYSHIP.

The American Sirety Co
No. 160 BroadYVay, New I'ork,

Cash Capital, $500,000
win act as surety for Officers and Employees of

Banks. Railways. Express nnd Telegraph Companies,
Corporatlors and Business llouses, and will guaran-
tee the fidelity of persons hoklini! petitions of trust.
This Company will also act iis surety on Bonds re-

quired in the Courts, Bonds of Administrators,
Uuitrdians, Sheriff and undertaking..

It is the first and only Company irganized In the
United States devoted exclusively to the business of
suretyship.

OFFICERS:
RICHARD A. ELMER, I»resldent,

LYMAN W. BRiGGS, Vice-President.

W. T. Hatch & Sons,
BANKEKS,

14 NASSAU STREET, NEW YORK.
BRANCH OPFICBS 1,12^ /i.''J'i^l''JS"X'"' ^ ^"

(tcSO Chapel 8t., New Haven
Personal attention given at the EXCHANGES to

the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS RECEIVED—subject tc cheok at slsht

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANLERS.

PALISADES
MOUNTAIN HOUSE

ENGLE^VOOD-ON-H UDSON,
wilt open first week In June. Mr. W.>i. Pehhy,
(tomierly of the St. Nloholis', will cull at offices or

residences with phios and terms Address

PALl.-ADES MOUNTAIN HOi SE CO.,
Ko, 1 Eist 4li>i« St., New Vork. •

R.
J.

Kimball & Co.,
BANKERS A^D BROKERS,

No. 18 TVall Street, New York.
Seventeen Years' Membership in the New York

Sto k Exchange.

Robert J. Kimball. ' Alpked B. Lodnsbekt.

J.
F. Mahoney & Co.,
No. IS \rALL STREET,

DEALERS IN

INVESTMENT SECURITIES.
All cliiases of City, Town and Railway Bonds

bought and sold. '

Hatch & Foote,
BANKERS, No. 12 Wall Street, N. li.

We make U. 8. Bonds and Investment Securities a
specialty, execute orders in STOCKS and BONDS
for cash or carry the same on margin. We transact
a general BANKING business and ALLOW INTEH-
EST on DEPOSITS. Branoh Offices, connected by
private wire, Norwich, Conn., and Boston, Mass.

Douglass Orkr''-,
Memb.N. V. Cotton Exch.

A.E.BATEMAN,
Memb.N.Y Stock Excfa

CiREEN & BATE MAN,
85 WALL STREET, NEW VORK.

Stock*, Cotton and Foreign Excbanee
Private Wire to Washington.

BATEMAN & CO.. WA8HIK0T0N, D. 0.

Members New York and Chicago Stock Exchange*
also New York Mining Stock Exchange.

Rolston & Bass,
BANKERS,

30 BROAD STREET, NEW VORK.
Stocks, Rpnds and Miscellaneous Securities.

Correspondence Solicited.
Quotations cbeerfolly fomlshad.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 8 W^ALL STREET,
New York.

Fred. H. Smith,
No. 20 BROAD ST., NEW YORK.

STOCKS, BONDS AND PETROLEUM
Bought. Suld, and Cari:ied on MurKins.

Intlmute kuuu ledge of :tll rutlruii<is for past twenty
rears. Partiea desiring to bay or s^It unquoted se-
curities will do Wfill to eon3muni<^te.

F. H. Smitu. i Members N. Y. MtnlnR & National
S. W. SaiiTH, i Petroleum JixchanKe.

Wood, Huestis & Co.,
fel PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOO &. DATIS.
Execute orders In ail securities listed at the Nev
York Stock Exchange, for Sale,
FIKST-CLASS RAILMOAD FlKST MOBTQAGE BOVDS.
GKORQBC. WOOD. O ILHDB8TI3 U M. SWAN

^B, jA8.TUIUiBB. N E.LINSI,KT.
ltc<J: Bzoh. SpeciaL

Coll J. TDKNl
Memb. N.Y. Sto

C.
J.

Turner & Co.,
BANKEIIS AND BROKERS,

16 Broad Sc ZS Wall SU., New York,
MILLS BVTLDLXO, Koom 7, Second Story.

STOCKS, BONOS, SRAIN AND PROVISIONS
bonghtand sold In New York and Chloago markets

R. T. Wilson & Co.,
BANKERS AND CO.MMIS8ION MERCHANT*

2 KzebaDKe Ooort, New Vork.
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Drexel, Morgan & Co.,
WALL STREKT,

CtENEK OF BKOAD, NEW YORK.

Drexel & Co., Drexel.Harjes&Co

No.34 South Third Street.

PHILADELPHIA
31 Boulevard Haussmann,

PARIS.

BOMESTIO AND FOREIGN BANKERS,
Deposits received suWect to Draft. Securities

boUKUt and sold on commission. Interest allowed on
Deposits. Forelirn Exchanse. Commercial Credits.

Cable Transfers. Circular Letters for Travelers.

available In all parts of the world.

ATTORXETS A.Vn AGENTS OF

Me8i»r«, J. S. MORGAN & CO.,

No. 22 OLD BKOAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 \rALL STREET, N. Y.,

BUT AND SELIi

BI1.L.S OF EXCHANGE
ON GREAT BRITAIN AND IRKLAND, FRANCE
GKKMANy, BBLOIOM, SWITZERLAND, NOR-
WAY. Dk'nMARK, SWEDES AND HOLLAND.

Issue Commercial & Travelers' Credits
IN STEBLINQ.

AVAILABLB IN ANT PART OF THE WORLD.
And In Francs, In Martinique and Guadaloupe.

MAKETELEGRAPHIC TRANSFERS
OF MONEY

BETWEEN THIS AND OTHER OOUNTItlES.

MAKE COLLECTIONS OF DKAFTS drawn
abroad on all points in the United States and

Canada, and of Drafts drawn in the
United Stiites on Foreign Countries.

[. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON;
MANCHESTER & COUNTY BANK,

"LIMITED;"

MANCHESTER, PAYABLE IN LONDON

;

UI.STER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THB

NATIONAL BANK OF SCOTLAND,
BDINBDKGH, AND BRANCHES

;

ALSO^

C ABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK : LONDON

:

PARIS

:

WILLIAM HKATH. ,pjj^g j; D^VIS.W. G. H. HEATH.
CHAS. E. QCINdhY.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadmray, New York.

Members of New York Stock Exchange.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 TbrosmortOB Ave., London, Enc.
Draw Bills of Exchange and transact a general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
No. 19 Rne Serlbe, Parla.

Orders solicited for London and American markets
for investment or on margin. Railway, State and
City Loans negotiat<^.

John Munroe & Co.,
No. 8 TVall Street, Tiew York,

.No. 4 Post Office Sqnare, Boston.

CHEQUES AND CABLE TRANSFERS ON

MUNROE & CO., PARIS.
8TERLINQ CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

UIBCUIAB NOTES AND CBIDITS FOB TKATILEKS.

Schulz & Ruckgaber,
BANKERS.

to WILLIAM STREET, NE1V YORK
COBKKSPONDENTS 0» TH«

International Bank of London
(Limited) London.

Messrs. John Berenberg, Gosaler Oc Co.
Hambnrs;.

Messrs. Marenard, Kranss Sc Co., ParL*
Commercial and Travelers' Credits.

BU1< of Exchange, Cable Tranafers.

foreign gafclxause.

August Belmont & Co.,
BACKERS*

Nos. 19 and 21 Nannau Street,

Issue Travelers' Credits, available In all parts of the

world, tlirouch the

itfElSSRS. »£ ROTHSCHII.D,
and their Cttrrespondetits.

Also Commercial Credits and Transfers of Money
on Caliioraia, Ejirope and Havana.

Jesup, Paton & Co.,

BACKERS,
53 William Street, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in payiJsi nrupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW OK

THB UNION BANK OF LONDON:
THB DEUTSCHE BANK, BERLIN, HAMBURG

AND BREMEN:
ANDRE GIROD & CO„ PARIS.

J. Kennkdt Ton.
H. O. NORTHCOTB,

Alexander Baring,
Member N. Y. Stock Ex<di.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & doilars.

OSer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inlard Drafts.

Sell Bills of Exchange on
MELVII,L,E, EVANS & CO., ) , nKnnK
V. J. HAMBRO ifc SON, j

LONDON.
H. OYENS & SON, AMSTEBDAM.
HOTTINGUER & CO., PAKI8.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassan Sts., New York.

FOREICiiK BAI^KERS.

CABLE TRA1I8FEP.8, BLLIfl OF EXCHAUGE
AND

COMXEBCIAL AXD TBATELSBS* CEEDITS.

OOltRSSPOlTDElfTS .•

BARING BROTUEaS de CO., London.
PERIER PRERES Oc CO., Parlii.

MENDELSSOHN dc CO.. Berlin.

KOVKTZE BROTHERS,
BANKERS,

120 Broadway, Equitable BuUdlng,New York.
LETTERS OF CREDIT ANOCIRCULAR NOTES

Issued for the uso of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and interest allowed on balr
ancea. Government and other bonds and investment
securities Ixnight and sold on commission.

Chas. Unger & Co.,
BANKERS ANO BROKERS,

Members of the New York Stock Exchao^,
Dealers in Fokeigx Exchange, Goveknment

and othek investment bonds.
54 Wall St. aud 62 Greene St., N. V.
Buy and sell on commission for InTestment or on

marain, all securities dealt in at the New York Stock
Exchange.

J. U. UOAVBY k B. E. WALKEK,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUT AND SELL STERLING BXCHANOK, CABLE
TRANSFERS, ETC.

IBSUB COMMERCIAL CREDITS, AVAUiABLB
IN ALL PARTS OF THK WORLD.

James T. Bates & Co.,
(ESTABLISHED 1888,'>

RANKERS AND RROKERM,
RIUlB Rnlldlns, New York.

Members of the New York Stock Ezohanflre.

Checks and Cable Transfers on JAMES T. BATE.? i
CO., Geneva. SwtUerlani).

'^oveiQii 35-EcTiau0e.

J.
& W. Seligman & Co.,

B A N K K E 8 ,

No. 33 BROAD STREET,
New fork.

fggne Letters of Credit for Trarelers
On SELIGMAN BROTHERS, London,:

SELIGMAN FRKRES & CIE.. Paris,
SELIGMAN 4 STETTHKIMER, Frankfurt
ALSBERG GOLDBERG, Amsterdam,
ALT3IAN & STETTHEIMBR, Berlin.

Pavable in any part of Europe, Asia, Africa, Aofl
tnlta and America.
Draw Biiis of Exctaantre and make Tele^raphle

Transfers of >ioney on Europe and Catlfomta.

J.
w7wriso^~&c^
37 & 39 BEAVER ST.,

NEW yORK.

Bills or Exchange aud Letters ot
Cr*»#11t rtn FTp-rico.

J.
C. Walcott & Co.»
BANKERS AND BU0KBR3,

No. 24 Pine iKtreet, New Tortr.

Transact a General Banking Business
stocks and Bonds bought and sold on Commission.

Orders received in Mining Stocks, and in Uniistcd
Securities. Collectiunsmadeand Loans Netfotiated*

Dividends and Interest C-.'lIected

Deposits received subject to Draft.
Interest Allowed. Investment Securities u Specfaltv

We issue a Financial Report Weekly.

Brancli Office, 320 Broad\raj.
Connected by Private Wire.

Jos. C. WALCOTT, I
Members of the N. 7. Stock

Frank F. DirKiNHOx.t nnd Mining KTchange8.__

John J-
Cisco & Son,

BANKERS,
No. 59 \«'aU Street, New Vorb.

Deposits received subject to check at sight an*
interest allowed on daily balances.

Government Bonds, Stocks and aJI Investment 3e-

cnrities bowyht and sold on rommlasion.

I. F. Mead & Co.,
STOCK BROKERS,

80 BROASWAX, NEW SORK.
Branch OfBce with Private Wire at 23 West Twenty-

Third Street.
Buy and sell en commission for Ip.vestment or on

marfirln.allsecuriticsdealt in at the New York Stock
Excnange.
B. B. LKJiB. I. F. Mead, T. H. Cijktib

Member N. Y. Stock Rxoh

Wm.M. EARL,Memb. N. Y. St'ok Ex. O. H. Statkbb,
A. H. Dayton. Special.
A. H. MUKK.

Earl & Dayton,
BANKERS AND RROKERS,

B5 TO 59 DREXEL BUILDING,
NeTV ITork.

STOCKS AND BONDS BOUGHT AND SOLD
atrtotly on commission.

Hiram Dewing. Clark Dewing. F. t. Bontecou.
(Member of New York Stock lixchauge.)

H. Dewing & Son,
BATVKERS AKD BROKFRS,

No. 18 trail Street, New York.
Stocks and Bonds Bought and Sold on Commission.
Accounts received and Interest allowed on bal*

lances, which may be checked for at sight.

M. H. TAYLOR, W. V. CAKOLIN. 0. F COI
Member N. Y. Stock Exch.

Taylor, Carolin & Ccx,
Bankers & Commission Stock Brokers^

68 BROADWAY, NEW YORK.
Deposits received subject to check at sight and

Interest allowed on daily balances.
Ail securities dealt In at the New York Stock Bx-

chauRe boughP and sold on commission for casta or
upon margin.

Randall 6c Wierum,
50 EXCHAIfGE PLACE,

Brokers in Railroad Stocks and Bonds,

aOVEKNUBNTS 4 £VBE10N . EXCHANaE

,

CHAS. K. RANDALL, OTTO C. WKIKUM.
Member N. Y. Stock Rxobanffe.

Hamilton & Bishop,
BANKERS AND BROKERS.

No. 35 pine: stkekt, nkw^ tork*
(Members New York Stock Exchan^re.)

Accounts of Banks, Bankers and others received.
Interest allowed on Balances. A strictly Commission
Business in the purchase and sale of stocks and bonds.
Private Teleyniph Wire to Albany, Troy, SyrHcuse.

Rochester, Utica and Buffalo. Draw on City Bank or
London in amounts to suit.
Bpeclal attention given to SeonrltieB for InTestment*
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IPanliicrs vlmCL groTtcrs. gauUcrs nn& gvoliera.

Taintor &; Holt,
BANKEIIS.

!«•. 10 WAI.I. KTIIKRT. XKW VOIIM.
THANPACTaliK.SErtAL IJANUINO bmlDiM.
DEPOSITS raoslved xnd I.NTIiHEST alloweo on

t)»lanocs.

Var una ««M aoVKUNl!8.N'r, MUNICIPAL in-"

RAILKOAII Bonda.
PriTate tHlosrupb wlro> to ProTldenwand BottoV.

O. B. TAINTOR. QEO. 11. HOLT
O. D-L-nUIUBR.

ESTAULISItel) IMS.

John H. Davis & Co.,
BANKERS AND BROKERS,

Wo. 17 WALL ST., NEW YORK.
UsmbeniorNew York & Philadelphia Stock Exoh'gei

PrlT»tc toleeraphlo communication with the mar-
kets of rhtlaoelphla and Kultlmoro.
U«ltwHT and other securities bouRbt and sold, ON

COMMIrfelON ONLY, in any market.
Stocks and Bonds purchased for investment or car-

ried on marKln.
KORBIU.N 0RDEU8, either bj CSBIM or mall,

KOtlTe especial attention.

jAmn WHiTjxy, H. Crcokr oakuit,
Babry C. i.ooak, MAYVARI) C. Ktrx,

UENHY H. Donoe, Washmffton, D. C.
Wm. R. TRAVKU.S, Special Partner.

Prince & Whitely,
No. 04 BROADW.ll, NEIXT YORK.
ni.A.r'n n__,___J180Kllih Ave., New York. _BBAHCH OFFICES

j 538 ,5jh g^ •^V„hlngton,D

Bo7 and sell on commission all classes of Railroad
8ecnr1tle8;alsu (Jraln and l*rovlslons.
Private Teleffraph wires tu rbihidelphta, Wilming-

ton. Baltimore. Washington. Bridgeport, New Uaven,
Boston and Pittsburg.

Oilman, Son & Go.,
BANKERS,

No. 62 CEDAR STREET.
la addition to a General Banking Business, bnj

•ad 8«l] QoTemment Bonds and Inrestment Secnrl

Uas.

Edwin Corning,
38 WALL STREET,

STOCK AXD BO?iD BROKER.
Member New York Stock Exchange.

Stewart Brown's Sons,
No. 88 PINE STREET,

NBW YORK.

Btoekaand Bonds bought and sold on Commission.

a A. BCTTRICK. Wm. Bixiuak.

Buttrick & Elliman,
18 Wall Street, New York.

—Railroad bonds a Bpectaltjr.—
— Inveetore are Invlled to correapoad.—
—Information cbe«rfallr given.—
—Fonrteen yean' memberahlp In Stock Exchaniio*-*
—Orders hj mall solicited and promptlT attended to.

Howard Lapsley & Co.,
BAXKER8 AND BROKERS,

no. S4 BROAD STREET,
New York.

T. B. Yiiuna, JR., BiDHir B, MVBSB.
Mamber N. Y. Stock ilxchance.

Young & Morse,
BANKERS AND BROKERS,

No. 29 BROAD STREET, NEW YORK.
Transact a general Banking and Brokerage Bus'-

ness In Stocks, Bonds and Mlsoellaneons Securities

CALDWEI.I^, WAKIIUVKN A

BANKKRS AND BROKERS,

No. 3 W.iLI. STREET.
Transact a general Banking Bnslnees, Including the

Pnrcbata and Sale of all Saenrltlea dealt In at the

N«w York Stock Exchange.

Interest allowed on depoaltl (object to sight draft.

C. B. Caldwxll. Lamsino C. WASBBVax.
CHAfi. J. TUWN8END. Member N. Y. Stock Ezohange

OaOBOI STARK. JOHH P. STAB

George Stark & Co.,
BANKERS,

No. 38 Nawau Street Jiovr York,
TRANSACT A GKNKRAI, BANEINO BUSINESS

AND BUY AND SELL INVESTMENT
SKCURITIKB.

nave constantly on hiind and for sale Western Clt»
and Farm Mortgago.H, bearing y to H percent Interest

1VESTERN nilJNICIPAI. BONDS
BOUQUT AND SOLD.

( Irjalara with full particulars mailed on application

Simon Borg & Co.,
No. 8 WALI. STREET, NBIV YORK.

DEALERS IN ALL KINB3 OF

Railroad and luTestment Secnrltlee.

BOPTHKRW BECmtrniMI a SPKCtALTT.

W. F. Stafford,
Member Now York Stock ExcliiinRe.

BANKER AND B R 4» K E R,
miU BuildlUK, New York.

All securities dealt In at the New York Stock Ki-
change bought and sold oo oommlsslon for cash or
ttpoD margin.

WAIiSIOK U. BROWy. KRBD. A. BROWN.
Hehbert p. Bbowk. ,

Walston H. Brown & Bros

BANKERS,
NO. SO NASSAU STREET,

NEW YORK.

E. C. IICUBIBT, JOHS J. C. aUMBKBX.
Member N. Y. Stock Exch.

E. C. Humbert & Son,
BANKERS AND BROKERS,
No. 39 W^ALI. STREET,

DbeIKL BUIIJ)IN0. NEW YORK

foreign ISanlvevs.

CAJ Co.BANKERS,
No. 18 WAI.I. STREET,

NeiP York,
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bur and Sell Inveatment Securities.
p. O. BOX 2,947.

A. M. KlDDKB. WATLAKD TRA8K. H. J. MoRSX.
W. C. HtU.

(0LLlJ^S,p0UDEJ«fyEj^I^INS,

25 fiNe §T. - l^ew^ORio
Purchase and sell on Commission QOTBRNM BNT
and RAILROAD BONDS and STOCKS, and all

classes ef Securities dealt in at the NBW YORK
STOCK EXCUANOE, Or all reputable Securities

bought and sold In the OPEN MARKET. LOANS
and COMMBKCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

iBoodtf*
Msl^effau

^ So*
B A N K E R H,

in Broadway, cor. Exchange Place, N. V
Branch OAce, 1-JN I.n 8alle St., Cliicngo.

TRANSACT A GENKRAL BANEINO BUSINESS,
INCLUDING TUB I'UKCHASE AND SAI.K OF
STOCKS AND BONDS KOR CASH OH ON MAK-
OIN. BUY AND SELL INVKSTMKNT SKCURI-
TIES. INTKKKST ALLOWKD ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D A. BOODT, C. W. MoLbixan JB.

RBCBIN LlLAMi).

BANKERS,
UNITED BANK BUILDING,

\rall street, Corner BroadHraf.
/STOCKS, BOyOS <t COMUKROIAL PAPKR.
Stocks and bonds bought and sold on oommlsslon at

New York Stock Exchange. AdTanoeiinada on bosl-
neas paper and other securlttaa.

THE

Railway Share Trust Co.
n^IMlTRD),

No. 4 BANK BUILDINOn,

LONDON, ENGLAND.

Capital Paid Up, iedTl,3G0 Sterllns.

DIREOTORS:

S. LAINO, Ew|., M. P., Chatnnan.

Okxkrai. BK:«Rr H jpkimsox, C. B. I. .

MALCOLM A. LAiyo, Bsq.

JOHX Horatio Llotd, Esq.

John Pendbr, Esq., M. P.

Sib Hjsnrt drcuuond WoLrr,

O. C. M. O., E. C. B., M. P
Bn Charles Lawrence You;;o, Bart.

FRANCIS PA VY, Esq., Managing Dlreotor.

This Companr undertakes the business of Tnutee

to Loans of approved Railways, negotiates and

Issues Loans on tbe London Market, acts as Agent fOv

Railways and other Corporations, either In the mat*

ter of payments of Interest on Loans. Dividends on*

or Registration of. Stocks In London, or otherwise.

Cable Address—PATT, LONDON.

RailwayDebentureTrust
COMPANY (LIMITED),

No. 4 B ANK BUII.DINOS,

LONDON, ENGLAND

SiOM Directors as the Railteay Slutre Trust

Company (Limited).

OAPITAI. PAID UP, with Snrplas^

£1,956,410 Sterllne.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

ASISTERDAin, • • • • HOLLANB.
Established isei.

Subscribed Capital, 8,000,000 - GuUders (»3,800,00».—

)

Pald-Up Capital, 7,881,700- •* (»3,144,680.->

ReserfeFund, 1,888,8743* " (f5O3,SS0.-)

Head Office, Amsterdam.
BRAtfCBES

London—EZCHANOB & INVESTMENT BANK
B. W. Bludensteim & Co.

^os. 66 & 68 Threadneedle Street, B.O.

Parl>—Amcienni Maison Leon & Drshbr,
COMPTOIR DE CHANGE, LIHITID.

112 Rue de Richelieu.

Rotterdam-DEWISSEL-en ErFECTBNBANK.
Faachevle-B. W. BLIJDENSTEIN, Jr.
Almele—LEDEBOER A CO.

Transact a general Banking and Conmljaloa Btul-

ness In Bills, Stocks, Shares. Coupons, jto,

tncw York Cokbk8pondent8

Messrs. KNAUTH.NACHOD & KUHNE

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) «7.e00.000
BBSEKVB FU.VD 4,100,00«

BEAD OFFICE. HOA'O KONO.
The Corporation grant Drafts, Issue Letters

Credit for use of Travelers, and nesotlate or collect
Bills payable at Bombay. Ca,cutta. Singapore. Saigon
Manila, Hong Kong, Foochow, Amoy, Nlngpo,
Shanghai, Uankow, Yokohama, Hlogo, San Franolsoo
and London.

A. H. TOWMSSMD. Asent, 47 Wtlllam St.
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'gov&lQU "gmxhcxs.

Blake Brothers & Co.,
LOSDOX, EXGLiAND,

Solicit accounts and agencies of Banks, RaUwaya
Corporations, flmjs and individuals, upon faror-

able tenns; also orders for the purchase and

Bale of Bonds, Shares, &c., &c., on Commission

on the Stock Exchange.

Keitotinte Railway, State and City Loans and

Issue Commercial Credits available In all parts of

the world.

Nederlandsch Indische

Handelsbank,
AKESXERDAm, HOLLAND.

Established in 1863.

Fald-Cp Capital, 13,000,000 GaUdera
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Batavia, Soerabaya and Samarang.

Correspondents in Padang.

Issue Commercial credits, make advances on ship-

ments of staple merchandise, and transact other

business of a flnanciUl character in oennectlon with

the trade with the Dutch East Indies.

ISIiAKE BROTHERS Sc CO.,

AGENTS FOR NOKTH AMERICA,

18 WALL STREET, NEW YORK.
23 STATE STREET. BOSTOtf.

Adolph Boissevain & Co.
BANKERS

AXD

coiniaissioN merchants,
AMSTERDAM, HOLLAND

N, Y. Correspondents—Messrs. Biake Bbos. & Co,

Bank of Australasia,
(INCORPORATED 1835.)

4 TJireadneedle St., London, :Englaud
VAID-UP capital. £1 600,000.

Gnarautee and Reserve Funds, £717,710.

Letters of Credit and Drafts issued on the 109
branches ©f the Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. Bills neRoliated or sent for
Collection. TeleKraphic Transfers made. Deposits
received In London at Interest for fixed periods od
terms which may be ascertained at the office.

PaiDKAUX SKLTtY, Secretary

The City Bank,
(LIMITED,)

I^OXDOiy, SNGLAIVD.
Antliorized Cnnital, .... .£4,000,000
Subscribed Capital, ...... 4,000,000
Pald-L'p Capital, ...... 1,UU0,U00

ItcscTve Fund, £500,000.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES :

Bond Street, I Tottenham Court Ro&d
liUdgatellill, Paddlnaton,
Knlghtsbridge, 1 Aldgate,
Holborn, I

Old Street,
Itondon.

The Bank, while conductint; the genera) bnsbiesa
of London Bankers, drives special attention to tha
Agency of Foreign and Colonial Banlcs.

A. (J. KKNNEDY. M»na«r
TUB

Anglo-Californian Bank
(LIMITED).

liOXDON, Head Office, 3 Angel Court.

SAN FUAiNCISCOOBice.422 CaUfornia, Bt.

NE1V 1[ORK Agents, J. & W. ScUgman <fe Co.
BOSTON Correspond'ts, Massacliusotts N. B!s.

4at1ioTized Capital,
Paid-up Capital, -

Iteservo Fuud, - - -

- $6,000,000
- 1,500,000

- - 350,090
Transact a general banking business. Issue Cem-

merciai credits and Bilisof Kxchange, available in al
parts of the world. Collections and orders for Bonds
Stocks, etc., executed upon the naost favorable terms

f;MUrAABT,SM.ma«ers.
P. N. I.TLlKNTUAIi. Ca«hler. »

Narr & Co.,
AMIDRICAIV BAIVKER!

STTJTTeART, GERMANY.
A. P. TURNER & CO.,

BO THREADNEEDLE STREET,
LONDON.

-Mcunirna 5 ^^w York Stock Exchange.MEMBERS
j phii-ideiphia Stock Exchange.

E. Wuthmann & Co.,
FANKGBS, BREmEN, CiXatmAFY.

©auaxXlitix Satilijcrs.

Bank of Montreal.

$12,000,000, Gold.
$5,750,000, Gold.

CAPIT.4I,, -

SUKPI.rS, -

C F SMITH1.F.S, President.

W. J. liUCHANAJT, GeneralManagoi

NEW TOEK OFFICE,

N08. 59 & 61 ^VALI. STiSE:ET.

E.'C'HLANO, J
Agents.

ALE-X'

Buy and sell Sterling Exchange, Francs and Cable

Transfers; grant Commercial and Travelers' Creditp,

aTailable in any part of the world; issue drafts on

a Id make collections In, Chicago and throughout the

Uominion of Canada,

Condon Office, No. 9 Blrcliln Lane.

Merchants Bank
OF CANADA.

Capital, • $5,700,000 Paid rp.

Reserve, $1,150,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBKUT ANDERSON, Esq.

HEAD OFFICE, MONTKEAI..
GEORGE UAGUB, General Manager.
J. 11. PLUMMEK. Assistant General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change. Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banking business undertaken.

NewYork Agency, No. 61 AVaU Street.
HENRY HAGUE, ) AsentsJOHN B, HARRIS, JB., J

Agents.

Imperial Bank ofCanada.
CAPITAI- (paid np), - - -$1,500,000
SURPLUS, $678,000
H. 8. HOWLAND, Pres't. D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
EltAKOHES:

3t. Catharines, Port Colbome, St. Thomas, Ingersoll
Welland, Fergus. Woodstnck.Winnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents in Ijondon : I Agents in New York:
BosANQUET, Salt* Co., Bank of Moktkkal,

73 Lombard Street.
I

59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remttted by draft on New York.

AGENCY OF THE
Bank

OF

British North America,
No. 52 WAIil. STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Irelano;
also on Canada, British Columbia, San Francisco and
Chicago.
CIKCULAR NOTES Issued In Pounds Sterilng

available in all parts of the worid. C03I3IKK-
ClAL. CllFDIT.S ISfllJEU for use in Europe,
thina, Japan and the Ea^t and \Vest Indies. Also,
in name of NEW liONUON & B>tA7.lJA,\SBANK Limited, available la the Brazils, River
Plate, &c.
Bills collected and other banking business trans-

acted. I). A. MCTAVISH,

)

H. STIKEMAN, Agents.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TOUOiVTO, CANADA.
Prorapt attention plvon to Collection of Commer

clal Bills and Canadian Funds on all points in Canada;
American and Sterling Kxclmnge, and Stocks, Bonda,
etc., bought and sold.
Correspondents—Bank of New York, New York)

airt AlHitnco Kank. London.

%nioc$tmn%t$.

Geo. K. Sistare's Sons,
19 NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CL,ASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all eecuiities dealt In at the New York Stock
Exchange.
Interest allowed on dally balances.

All deposits subject to check at sight.

lartlGUIar fttteatlon to orders by mail or telegraph '

,^pjccial Ittuestmjeuts.

W. J. MORPHY, Pres't.
GEO. B. LOVING, sec'y. f.^.^^:ly^ce^B^t^

Texas Investment Co.,
L I M I T E D ,

OF FORT WOKTH, TEXAS,
DEALERS IN ALL KINDS OF

LIVE STOCK, RANCH PROPERTIES,
SECURITIES, &c.

Paid-up Capita1,$100,000. Surplu5,$50,000
DiuECTOUS.— A. M. Biitton, President City Na-

tional Bank ; W. J. Boiiz, President Traders' Na-
tional Hank ; J. P. Sm th. Mayor uf Fort Worth, and
of the banking firm of 'J'idball. Van Zandt &Co.;J.
D. Keetl, Ranchman, and IJirector in First National
Banit ; W. A. HulUnan, dealer in Acriciiltural Im-
plements; Sidney Martin, of Martin-Brown Co.,
Wholesale Dry Goods ; W. J. M«}rpliy, Cattle Dealer ;

George B. Lovlnpr. Manaj,'er Loving Publishing Co.r
J. F. Kvans, Ranchman and Cattle Dealer.

Investors, Attention

!

$200 to $20,000.

Seven Per Cent Semi-Annual Inter-
est net to Inyestors.

SECURITY ABSOLUTE.
First mortgage on improved property in Kansas

City, and KOOd farms in Kansas and Missouri, worth
from three to five times the amount of the loan.

For particulars and references af'.dresa

JARVIS, CONKIilN & CO., Brok«rs,
KANSAS CITY, MO.

THE ^VESTERN

Farm Mortgage Cov|
l..\AVRENCE, KANSAS,

OlTers to Investors the best securities In the market
FIRST MOllTGAUE LOANS UPON IMPKOVBD
FARMS. Interest and principal paid on day of ma-
turity in New York. Fynds promptly placed. L-irge
experience. No losses. Send for circular, reference*
and sample forms. V. M. PERKINS, President; J. T.
WARNE, Vice-Preit.; 1.. H. PERKINS, Secretary.
CHAS. W. GILLETT, Treas. N. F. UART, Auditor

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. SWEET, Pros. GEO. M. NOBLE, Sec.

Is the oldest and largest institution in Kansas,
glvlnK exclusive attention to the Negotiating or
CUOICE FIRST MOHTGAGp; LOANS at high rates
uf interest. It has negotiated over Sfi.OOO.OOO
of these loans for Savings Banks, Insurance Com-
panies, Estates and private parties East. Send for
circular.

No Risk; ^r Solid 10 Per Ct.
RAPID ACCUMULATION.

CAN HANDLE SUMS LARGE OR SMALL.
Solid as English Consols or U. S. Beads

For Circular Address the

Ccutral Illluols Financial Agency,
JAOKSOSVILLE, ILL.

Farm Mortgages
In Sums of $100 and Upwiirds on In-

diiina and Ohio Lands.
NOTHING SAFER. ALWAY- PROMPTLY PAID

fcEND FOR PA IIPa LOT.
JOS. A. MOORE,

84 East Marltet St., ludlauapolis, lud.

H. L. Grant,
No. 145 BROADAVAY,

NEW Y'ORK

CITY RAILROAD STOCKS & BONDS
BOUGUT AND SpLD.

Sec quotations of City Railroads in this paper.

N. T. Beers, Jr.,

Brooklyn Secnrilics, City Bonds
Gas Stocks, Scv.,

No. 1 NEW STREET,
NEW YORK.

FOR SAEE:
GAS, INSURANCE, B.\NK, CITY RAILKOAD

AND TRUST CO. STOCKS.
Send for list i)ul)UbUed Moudaya.

J. P. ^VIlVTRBBiOHAM,
36 PINE STREET, N. Y.
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"fidelity^ CASUAJLTY CO.,
No». '.'11 .V ..'111 ni'OADWAV. NKW YORK.

on'"!"'- • H...!.-^ ft.n N mill Kxpro.ss ('onipn-
nU'^ •

! riork^ul Tubllo^'om-
puiii .'r< lal tlrnis.ciiDobttUn

1.4, > i.. :.. IJKTYSIIIP
frnm thfti Compaor «t modoruta charfiea.
Tha br>nils of thla Cunipuiir tire aa«opted by

ooarta of the Stntd of Now Yorlc.

CASUALTY DEPAHTJtIOT.
Policies I.if^iioil :'(rMlii«t uvclilouts causlUK death or

totiir ^.

V'' !i) dofiiils. ratOH. Ac. can be
obtii .or(»f Compan y'a Agents.
Vlu. :i. jn. ,ionx .VI. t iiAN«, Seo'r.

Hour J. Uii.i..*s A «»'t Secretary.
UIKK( runs:

Ow. T. Hope, Da7lJ i>i»v3, W. Q. Low,
G.O.WIIIIama. A. S. B.irnes. Charles Dennta,
J.8.T. Stninahan. U. A. Ilurlhu', Al.t. Miloholl,
A. B. Uuil, J. U Vein live. 8. II. ( h;itenden

Geo. 9. Coo, wm. M. Klchards.

Jtontls oi Suretyslxip.
A^O OTHSB BUSINESS.

The Guarantee Co.
OF NORTH AMKmCA.

Outa Capital (300.000
OuhAsseta 400.000
Depoalt with Inaunuica Department 211,000

President; Vice-President

;

Bib. AI.IX. T. OAtT. Hon. ja8. Feiuuxb.
MananInK Director: EnwAni) Uawllnos.

NEW VOKK OKnCK:
No. ITS BROADWAY.

D. J. TOMPKINS, Secretary.

N«w TouK DiKKtTORS.—Josenh W. Drexel, A. L
Hopkins. II. Victor Nowconib, John Patoa, Daniel
ggrftOCe. Kdw. F. Wtnslow. Kra.Htln Wlroan.

MAVhIlTTAJB
Safe Deposit& Storage Co

346 &. 348 Broadwar,
Cor. of Loonanl Street. NKW YORK.
Receives for sat'e-keuplmr, UNDKK UUARANTKB,

Bonds. Deeds, Wills and other valuable papers; Silver-
ware, Jewelry, PalntlniiB, Silk Uoods, Old Buslaeai
Accounts, &c.
Safes to rent from $10 to 8200 per year.

"^vnst (£'OmpmtUs,

United States Trust Co.
OF y£W TOIIK,

No. 4ft TTALIi STBEET.
Capital,
Surpluk,

$2,000,000
3,318,030

This company Is a lOKal depository for moneys paid
Into court, and Is authorized to act as guardian or
receiver of estates.

INTEllKST ALLOWED ON DEPOSITS,
which maybe made at any time, and withdrawn after
ave days' notice, and will beentiiledto interest for
the whole time they may remuin with the company.
Executors, adrjiinistrutors, or trustees of estates.

And females ur.ar:'UHt,uued to the transaction of busi-
ness, as well as relU'iuusurid benevolent Institutions,
will find this company a convenient depository for
money. JOH.^f A. S^•K^^'AHT, President.

WlLl.lA.M H. MACY. Vice-President.
JAMES S. CLAHf, Second Vice-l'res't

Tnvm:ES:
Dan. H. Arnold. [James Low, rS. B.Chittenden,
Thomas Slocomb,W. W. Phelps, John li.lthoades
Charles K. Rill. ID. Willis J.imes, lAnson P. Stokes.
Wilson O. Hunt, John J. Astor, Kobt. H. MlnturnWm H. Macy, ^.UA.n A, stt.'W!irt,'Geo. 11. Warren,
John J. Cisco, ham (leorKC Ullss,
Clinton (illbort, ."o,

i

William Llbbey,
Daniel D. Lord, j-s. ,'John C. Brown,
George T. Adee. i ... unt<,,l::dward Cooper.
Samuel Sloan.

I IHENRY L. TnoRNELL. Secretary.
LOUIS U. UAMPTON. Assistant Secretary

The Brooklyn Trust Co.
Cor. of Montage & Clinton bU. Brooklm* N. Y.

ThlaCompanj Is authorized br special charter to
act afl receiver, trustee, fn^iirdiun, exccator or ud-
mlnfstrutor.

It can act as afront In the sale or itianajrement of
real estate, col!-^-^'* *> tl-^.^«^ or dividends, receive
refflstry and trai - miike purchase and
•ale of «ioTernru( -'Cunties.
Kelltdous and r ituti'.r.;.. :tnd persons

onaccu.Htomed tn inesa. will
find IhiB CompJiv pusltory
(or money* J' < i

KU.: o, ; ice-Pres'U

John P. Rolfe. Josiah O. Ia)W, Henry K.Sholdon,
K. F.KnowIton, Alc.t. McCue, John T. Mtirtln,
H. E. I'lerrepunt, A. A. Ii(.w. Kdm*d VV. Corlies
Alex. M.White, Slli'h'l Ciiaiincey, Kred. CrornweU,
Henry Sanser, i'. U. Wood. Wm. 11. Male.

Ulplcy Hopes.
JA8. R. CtTBKAN. ttecrotury.

Metropolitan Trust Co.,
Mills Builtllnsf. 3.5 W.ill Rt., New York.

PAID UP *

Designated an .

preme Court. Rn
BOt as Bacn! '- '"

tlooB and i.

persona or
other Bimtl.

'

THOMAS Hii
FKBDBKIC i>

WALTKU J. 1

•!cti*e any Icjfal tru?£f» rroui
oa B« xavoruble toruu at

: 'resident.
co-Proeldent

t-rctary.

^'ust (t^ampnuies.

The Union Trust Co.,
«11 AND 013 ClIESTiNlIT STREET,

PIIILADBKiPIIIA.
AnthorltodCaplUI |I,noo,000
Paid-up Capital 000,000

(^harti>r Perpetual.
Acts as Executor, Admlnlatrstor, Assignee, Re-

ceiver, Cnardtan, Attorney, Agent, Trustee ami Com-
mittee, aloua or In connection with an Individual
aspolntee.
T'akes charge of property; o

terest and Income promptly.
collects and remits In-
, and olscliar^es faith-

fully the duties i>f cvery'trnst known to tho law.
All trust assets kept separate from those of the

Comi>any.
IlurKlar-Pro<if Siifi^n and Boxes (having chrome

steel doors) to ronl iit ^;', to ffW per annum, In their
new and elegant etironu? steel.

Fire and Uiir^^lar-Proor Vaults,
protected by tmiirov,>iI i inie locks.
Wills keiit In ViiuH.s ',\ i: lioiit charge.
Bonds and ^t(Kks. I'laio and all valuiibles securely

kept, undergnarantoc, at moderate clmrges.
Oar trusts and other approved securities for sale.
Money received on dcpitsli at Interest.

JAS. L().\<;, Prcst. 1 1 1 K^TIOll CLV.M EH, V.-I»res't.
MAULO.N s. STiiK i:-^, Treasurer & Secretary.

D. II. I'ATTIOUSOX, Trust onicer.

ninKCTons.—James Lontr. Alfred S. Glllett, Allison
White, Chas. P. Turner, ,M. D.. William S Price, John
T. Monroe, Jos. 1. Kccfe, Thos. It. Pntton, W. J.
Nead, Jas. S. Martin. 1). Hayes Agnew, M. D.,

U. H. Ilonslon. JoliTi O. Heading, Theodor C.
Engcl, Jacob Nuylor . Samuel Blddlo, l!obci-t Pat-
terson, PiiiL.<DKi.i'Hi.t: George W. Uelly. M. D.,
llAKlll!Smn(i; J. Simpson Africa, llI'NTl.NGUO.V;
HlesterClvnier. Henry S.Kfkert,UEAI>IXG; Edmund
S. Doty, MlKFLl.NTOW.N : B. K. Mouwhan. WEST
CUBSTKU ; W. W. U. Davis. DOYl.BSiX(WJi ; Chaa. W.
Cooper, Allkntown.

THE
Provident Life&TrustCo

OF PlilLADELPIIIA.
Incorporated Third Mo., 22d, 1865.

(CHARTER PERPETUAL.)
CAPIXAIi $1,000,000

ASSETS $I4,5S3,'1-14 83,
INSURE LIVES. CKAXT AN.VUITIES, RK-

CKSVE MONEY l-N DEPOSIT, returnable ou de-
m.l7id, or on which Intero.vt Is allowed, and are empow-
ered bylaw to act as E.MXl'TOKS, ADMINISTRA-
TdllS, TRUSTEES. (JUARDIANS, ASSKiNEKS,
CO-MMITTEKS, liECEIVEKS, AGENTS, etc. for
the falthf'il performance of wlilcli their capital and
surplus fund furnish ample security.
All trust funds and Investments are kept separate

and apart from the assets of the company.
The Income of parties residing abroad carefully

collected iind duly remitted.
SAMI, H. SIIII'I.KY, President.
T. WISTA K BROWN. Xice-President.
ASA S. WINIJ. Vice-President and Actuary.

fnsxivmxct.

The United States Life

Insurance Co.
IN the: citx^ of new youk,

(ORGANIZED IN 1850)

261, 202 & 2G3 Broadway, New York.

T. H. RROSNAN, President.

C. P. Fraleigu, Sec'y. A. Wukelwiugut, Ass't See
Geo. II. BrnFOKi). Actuary.

By an act of the Iveprisluture of this State this Com-
pany's charter was so amended In ISSSi that hereafter

all the profits shall belong to the policy-holders ex-
clusively.

All Policies henceforth Issued arc incontostable
for any cause after three yeara.

Death Claims paid at once as soon as satisfactory

proofs are received at tlio Ilomo Office.

Absolute security, combined with the larfrest Hher-
aUty, assures the popularity and success of thU Co.
All forms of Tontlno Policies Issued.

COMPAUISOS OF BITSIXES3 VOH TWO TEAHS.

New Insnranco Written
Insurance Ui force '

Assets <
Payments to policy-huldorj^ -l.JV'.OTU 10 4T5.VJ::;3 U8

Increase in new buKhip^s written In 1883 over 1882,
b7 I'Cr CLTit.

GOOD ACKNTP. dc-^irinff to represent the Com-
pany, aic invited to mldreaa .1. S. GAFl-'NEV,
Superintendent of AfiOncies, at Home Office.

RIARINB AND INIiAND INSURANCE

COMMERCIAL MUTUAL
liXSlKANCi; C03IPANV,

57 & 5» WILLIAM BTKEET, NEW YORK.
.V S 8 E V i .

r KM «3I4,I0B 00
l: Vork CItT Banks.... 110,430 80
(

!

^ aid Bonds, Loans
ariu 1 .iMi III M.-innH.. 833,007 10

Premium Notes, C'ash Piemlums, Reln-
surjnco and other Claims i^,558 05

Total Assets, Junn-iry 1. 18St

.

lunniryl. 18»l »73».01)1 00
W.IRVINt} COMES. President.

IIEN-BY D. KIXO. Sec. WAlNWUmUT UAIUIIK V.-P.

tV Tills Cdinpanr ls<ne^ Corlllloates of Insurance,
looses payable In l.iiNDoN, at Ua Baoksrsc Messrs.
BROWN, SUIPLEV J4.C0,

^nsntmnce.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YOBK.

P, S. "WINSTON, President.

lastrsa every DEsoRiPiioy of

LIFE&END WMENTPOLICIES
Bates Lower than other Companies.

ORGANIZi:i> APIUL 14. 1812.

Assets, - - $101,148,248 25

l,uUxcstf glwijajemls^ Sex.

CT. I.OlJIS,AI.TON& fBRRB
^^ HAUTE RAILROAD COMPANY, OfFKE o»
Till PiiKsiiiE.vT, No. 37 Wall Stbeet, Nbw Vobk
March 25, 1891.

To the Preferred Stockholders of the St. Lonia Al-
ton & Terrc Haute Railroad Company :

A cash dlvfdend of SEVEN PER CENT has been
declared upon the Preferred Stock, payable on and
after May 1, 18d4, to preferred stockholders of record

April as, ias4.

The transfer books of both the common and pre-
ferred stock will be closed April 23, 1834, at 3 P. M.,
and reopened June 3, at 10 A. M.

W. BAYARD CUTTING, President.

»4.i

'riiE liAKE snoRE: & Michigana soutukk.v railway co.,
Theasckkh'm officr,
GUAM) CEXTltAL DEPOT,
New Yomc. March SS, 1884.

'

The Boatd of Directors of this Company have thla
dav declared a QUARTERLY DIVIDEND of TWO
PER CENT wpi.n its capital stock, payable on
THURSDAV, the FIRST DAY OK MAY NEXT,
at thiy office. For the purpose of this dividend, and
also for the annual rafctlnfr of the stockholders, for
the election of directors. Ac., which Is to be held on
the 7tli day of MaY nc.vt, the tninsfer books will be
closed nt 3 o'clock P. M. on TIICRSDA Y. the 3d day
of April next, and will be reopened onthe moruing
of Fildav, the 9th day of Mav next.

K. D. WuU<:ESTEK, Treasurer.

(
)FFICE HOiriESTAKB miNING CO.,

Mills Builuinq, No. 13 Bkoau Stueet,
New Yohk, April 15. 1884.

DIVIDEND NO. 68.

The reirular Monthly Dlvldend-TVVENTY CENTS
per share—has been declared for March, payable at

the office of the Company, San Francisco, or at the
Transfer Agency in New Y'ork. on the 25tb inst.

Transfer books close on the 19th.

LOUNSBERY A IIAGGIN, Transfer Agents.

THE ST. PAUL irilNMDAPOIilS &A MANITOBA RAILWAY CU.MPAN>,
No. 1)3 WII.1.IA.M SriUET. )

New YoUK. April 2. I&S4. S

The usual Quarterly Dividend of TWO PER CENT
on the capital stock of this company has this day been
declared, payable at this office on and after May 1,
1S84, to stockholders of record on that date.
The transfer books will be closed on Wednesday,

April 10. at 3 P. Jl., and will be re-opened on Friday,
May 2, at 10 A. M.

JOHN S. KENNEDY, Vice-President.

TOLEDO DEIiPHOS & BUKI^INC!-
TON ll.\ILROAD CO. iMAI.V LINE). TOLEDO

CINCINNATI ,t ST. LOUIS RAILROAD CO. (ST.
LOUIS DIVISION).
The lime nxcd for first mortuage bondholders in

tiie above divisions, to unite their interests and save
themselves from a threatened complete loss of their
security, expires May lo. All Inforniutlon Klven at
the office of the Bondholders' Committee. 81 Reaver
Street, New York. If you cannot apply personally,
send address, stating nututeand utuoii^t of tecurlties.
and a circular Kill be forwarded.

7

CT. PADl, & NORTHERN PACIFIC
JRAILWAY COMPANY.
The Quiirlcr'v Iriforfst doe >?!)y 1 prox. open

tlioregi.itrr ' ' ' ": • ' " ' - Tiipany, wIH
be traosT ..f record
April '.;.'>. y 1, Inclu-
sive, the II. '1.

Gi;o. s. JO-vE.-^. Treasurer.

NORTHERN PACIFIC RAILROAD
COMPANY.

TaEASruEK's on-rcE, No. IT DnoAu St., ;
Ni w VdliK, April IT. lew. (

Coupon- '' "" I'l. .." I. .1.1... II...,.'. ..f this

Company. ili -

sentati'in
l;« . .;-ir.

(£ap^xti\6xsMv Uotijcje.

rOHN J. CISCO & SON, BANKERS,
O No. 09 WALL STIILKT.

New Yoiik. March 24. 1."*!.

The copartncn^hlp heretofore caistintr nt,dcrtbe
name of JOHN J. <lS''o 4 SON la dissolved bytl',0
death of Mr-. John J. Cisco.
'the business will bo continued under the same

name by tUo rentaUilcg parini rs.

John a. Cisco.
FREDERICK W. FOOTE.
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FIRST MORTGAGES
O^ IMPROVED FARMS,

Drawing 7 and 8 Per Cent Interest,

NEGOTIATED BY

The Corbin Banking Co.
No. 115 BROADWAY,

NEW YORK.

All Interest and Principal Payable
in New York City.

From 1851 to 1866 Mr. Austiu Corbin resided

In the State ol Iowa, and, 1q connection witli

the Danking busineas.made a speoialtj' of nego-

tiating First Iflortgage Iioans upon Im-
proTed Farms iu that and other North-

western 8ta:es. In 1866 he transferred the

bnsinesa to the City of New Y'ork, with im-

mensely successful results. In 1874 the Corbin

BanMng Company was organized to succeed

him ia this business, and has coutiuued It ever
since. From moderate beginniags this special

business has grown to very large proportions,

and now shows a Contlnaons and Com-
plete Record of Result Covering tbe
Entire Period of 33 Ifears. The number
of current loaus upon our books at this date

exceeds 33,500, and the amount of money out-

standing and due to individnals, savings banks
and other corporations is upward of $12,000,-

000. The business has grown to its present

magnitude because its resultf, as shown by this

long record, have been eminently satisfactory.

During the periods of depression and general

depreciation of nearly all classes of investment
securities, which succeeded the panics of 1835,

1857, IStjl and 1873, these first mortgage
farm loans negotiated by us, based upon a 40-

per-cent cash valuation of the farms, returned

high rates of interest to the lenders, with
almost the promptitude of Government bonds,

and from the beginning of the business to the

present time have absolutely proved them-
selves to be the Safest and Best Paying
Investment .In this Country. From
year to year during this porioi of 33 years we
have been perfecting the details. Our corres-

pondents in tho various States are picked men,
skilled in this branch of busiuess, of superior
judgment, unquestioned iutegrity and honor,

and thoroughly conversant with the liws, pro-

cedure and practice of their several States. In

addition to this, all the farms are examined aud
our correspondents' statements concerniug
them revised by independent agents of our com-
pany, paid by us a liberal salary, who report
directly to us in New York; and in a multitude of

minor details which have been perfected at
great expense through tho experience of this

long period we have been able to reduce the
management of this business to a perfect system.
Indeed, it is the perfection of our work that has
enabled these first mortgage loans upon im-
proved farms to manifest;their superiority and
to maintain their very high standard of value
over all others, while at times great depreciation

has followed nearly all other classes of invest-

ments.

To investors who wish to place money for a
term of years ivltb entire safety, at rates
varyiug from 7 to 8 per cent, we recommend
these loans as being, all things considered, the
Best In the World.
We hold ourselves iu readiness at all times

promptly, personally or by letter, to reply to all

Inquiries and to furnish all needed luformation
in detail.

We have prepa ed an exact statement ol the
Jesuits ot $3,501,845, comprising investments
for individuals for the last ten years. Of this

amount *3,310,417 werepaii promptly with in-

terest in full when duo. or ovjr 94 per cent.
Of the *191,12S unpaid at m.iturity there has
now been paid $U«, 180, with an added interest
of $ 3,13ti. leaving yet to be collected $73, '.'48,

which is priuclpally due from a few later delin-
quents. Is being rapidly paid up, aud is
al)S(jlutely good. Si> It wi 1 be seeu that 98
per cent of all this $3,501,845 capital
has been already returned witb rates
of Interest varying from T to 8 i>er
cent, aud that only :i per cent is now un-
paid. .What other class of investment sccuj-
ties, taken at an average, will show such a
ifciu'd as this?
We solicit investors to investigate our meth-

ods and tho character of the loans.

'^xnmxcxnl.

THE AMERICAN SURETY COMPANY,
No. 160 BROADWAY, NEW YORK.

Cash Capital, S300,000.
will act as surety for Officers and Employees of Banks, Railway, Express and Telegraph

Companies, Corporations and Business Houses and will guai'antee the fidelity of persons holding
positions of trust.

This Company will also act as sm'ety on Bonds required In the Courts, Bonds of Administra-
tors, Guardians, Sheriff and undertakings.

It is the first and only Company organized In the United States devoted exclusively to the
business of suretyshiji.

XEI.EPIIONE CAI.I., I^AUr No. 556.
OFFIOEBS:

RICHARD A. ELMER, President. LYMAN W. BBIGG8, Vice-President.

TRUSTHES:
John Jay Knox, Comptroller of the Currency.
George M. Pullman, Chicago, 111.

JPLios WADSWOKTH.V.-I'rea. Chi. Mil. & St.P. RR.
» M. A. Wheelock, Central National Bank.
Wm. B. Leovaud, of Decker, Howell & Co.
W. G. Deshleh, Pres't Ev. Nat. Bank, Columbus, O.
F. W. Vanderhilt. New York.
Chas. G. Miller, of Latham, Alexander & Co.
Geo. B. Sloan, ex-Speaker N. Y. Assembly, Oswego.
JACOB Tome, Pres't Cecil Nat. Bank, Port Deposit,

Md.
Theo. n.vail, Supt. Am. Bell Tel. Co., Boston, Mass.
Wm. B. Kendall, of Bieelow Carpet Co.
Wm. Dowd. President Bank of North America.
N. C. CHAP.MAX, St. Louis. Mo.
R. N. Hazard, Prc^'t American Loan & Trust Co.
Kdward F. HKOWNING, of W. C. Browning & Co.
D. W. CALDWELL, N. Y. Chicago & St. L. KR., Clave-

land, O.
A. H. Barney, New York.
GEO. K. Blanchard, V. Pres. N. Y. L. E. & W. RR.
C. N. Bliss, of Bliss, Fabyan &. Co.
Thos. C. Platt, Pres't United States Express Co.
J. W. PiNCHOT, New York.

JNO. C. Bno, President Second National Bank.
G. P. PoMROY, of Hopkl'is, Pomroy & Co.. Provi-

dence.
M. W. COOPER, New York.
W. 8. GURN'EE. Banker.
W. a. Johnston, Nat. Bank of State Mo., St. Louis.
A. M. HoYT, of Jesse Hoyt & Co.
C. L. TIFFANY, of Tiffany & Co.
T. K. TUTT, Pres't Third Nat. Bank. St. Louis, Mo.
Geo. P. ViETOH, of Frederick Victor & Achells.
Wm. H. Wickham, ex-Mavor. New York City.
John p. Spalding, of Nash, Spalding & Co., Boston,

Mass,
H. H. COOK, New York.
Pat'k Barry, of Ellwanger & Barry, Rochester,

N. y.
John j. McCook, of Alexander & Green.
Thos. s. Kirkwood. Chlcag.i, III.

Jesse Spalding. Collector of Custom!. Chicago, 111.

J. D. Ripley, of Smith & Ripley.
Theo. Ho. ston. Vlce-Pres. N. Y. W, S. A BuHalo.
ElCHAKD A. KLMER, late Asst. Postmaster-General.
L. W. WlNCUESTEH, V. President Nat. Hi. Co.
Lyman W. Buiggs, Vice-President.

<f}y|^ciaI %xxxitstmtnt$.

Geo. H. Prentiss & Co.,

No. II WALL ST., «KW YORK,
AND

lOS iniONXAGl/E ST., BROOKLYN.

OAS STOCKS
and

GAS SECURITIES,
Street Railroad Stocks and Boudy

AND ALL KINDS 0»

BROOKLYN SECURITIES
DIi:AI.T IN.

SUB GAS QUOTATIONS IN THIS PAPEIl.

GlEO. H. Prentiss, w. W. Walsb
Member N. Y. Stock Exchange.

W"3I. C. IVOlK^ES,
No. 21 NASSAU STREET,

DEALEIR IN

CITY RAILWAY STOCKS
GJ^AS STOCItS,

TRUST CO.'S STOCKS,
TELEORAPH STOCKS,

Bank Stoctas, Insurance Stocks.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESE VERT

SAFE SECURITIES, AND BUY AND SELL SAMH
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DESIK

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THIS RAlIiKOAD EQUIPMENT COMPANY.

POST, IHARTIN &. CO.,
No. 34 PINE STREET.

TO HOLDERS OF DEFAULTED
BONDS.

Tho undersigned invites correspondence with
holders of all \VKS'rERN DEFAULTED OR RE-
PUDIATED BONDS of Cities, Counties, Townships
or School Districts. Will purchase at best rates.
Give full description and address

T. J. CHEW, JR., St. jras^pb, Jlo.i

M>V'tcinX %nvtsttixznts.

Albert E. Hachfield,
8 & 10 PINE STREET.

Bonds and Investment Scciiritlet

WANTED:
Rome Watertown & Ogdensburg Ists and Sd«.
Oswego & Rome Bonds.
Jollet & Northern Indiana Bonds.
Terre Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
Grand Hapids & Indiana Bonds and Stock.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sts.

ENTRANCE No. 11 PINE STRKKT,

BROKERS AND DEALERS

B O IV D S.

E. S. Bailey,
T PINE STREET.

DEALINGS ISINSURANCE STOCKS
A SPEOIALTV.

Cash paid at once for the above securities ; or they
»lll be sold on commission at seller's option.

JOHN PONDIR. AUGUSTUS Nathan.

Pondir & Co.,
stocks, Bonds & Investment Securities

20 EXCHANGE PLAGE, N. ¥.,
Orders executed on the IX)ndOD and European

market

^fencer TVtuk. Get. P. Peabotif.

Spencer Trask & Co.,

Bankers,
70 Broadway, New York City.

Transact a General Banking Businest

Branch Offices.

Ctnnecttd by privatt mm.
Philadm-phia, 132 S. Third St., C. P. Pm
Albany, N. Y., 65 State St., fV. A. Gmm
Providknci, R. I., 18 Westminster St
Sakatoca, N. Y. Grand Univn Hotal
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THE FINANCIAL SITUATION.
This has been another dull week with no special sensa-

tions. Wall Street values seem to be declining, mercantile

business is dragging, stocks of goods in first hands are

accumulating, gold is flowing out like a river, and about

the only straws tho street has had to tickle its fancies with,

have been the hourly settlement and re-settlement of the

Union Pacific diEBculty with the Chicago Burlington &
Qaincy, and the re-organizition of the Trunk line pool

showing ^ similar vacillating perversity. These two un-

certainties are being talked about and made much of,

every one professing to believe that with them out of the

way, stocks would boom, though every one at the same time

knows that they are mere trifiss on the surface, possessing

very little real healing power, whatever the event be.

This by no means indicates that stock values are high.

As now ruling, the prices of the better class of stocks cer-

tainly seem to be low. There are others ftjr which perhaps

so much cannot be said, especially under the Elevated Rail-

road decision of this week, which very properly widens the

application of the good old wholesome rule that no agent

can set for both parties to a contract. This appears to be

the principle underlying Judge Van Brunt's decision and

if it is to become the law of the land, it may seriously

aSect reorganizations and leases where the same party has

virtually been buyer and p<)ller or lessor and lessee. In-

vestors, with for instance foreclosed stock certificates in

their tin boxes, may not acquiesce in the situation simply

because other tin boxes hold certificates covering the same

property but issued by a company of a later date. The

same decision also touches another questi(3ti which cannot

too soon be settled by the courts, and that is how far

directors can bind stockholders. Tnis of course is a point

that has many sides to it, differing with each varying fact.

But the practice grown so common during late years of

directors shoving in bonds ahead of stock, or effecting leases

and assuming rentals which prove unprofitable, has done

much to discourage investments in share property. Still

we admit that these litter are powers the possession of

which may be necessary for a progressive vitality in the

organizition; but even if so, it would be well to know how
far the practice is bgil anl what kind of an endorsement

of stockholders is suflScient; also, if they have any voice

in the matter, whether a maj )rity vote can foreclose the

minority.

The very large and continuing gold exports have

probably contributed more than any other one thing to

produce the renewed dullness now prevailing, not only in

Wall Street, but in trade circles as well. At all events,

this outflow of the better currency, together with the

evident determination of Congress not to take any action

this session looking towards a check in the supply of

silver dollars the inferior currency, has had a very

depressing effect among conservative classes. Perhaps

an increased interest, or at least a fresh impulse, has been

given to the discussion of this subjsct by the visit

to Washington the pas: week of the representatives

of the New York Chamber of Commerce and other

commercial organizitions of the country. It seems

to have been demonstrated that the Coinage and

Currency Committee of the House has no ear opes,

any industrial interest except

can even see 23 millions of

no check to its outflow, and

2 millions of silver a month to

up in the Treasury, which silver

to the wants of

silver mining. It

gold leave us with

yet keep on adding

the amount locked

could and would go out instead of the gold if that com-

mittee would only let it. Furthermore, another committee

has this week introduced a measure to provide for the

issue of silver certificates of one, two and five dollars,

which bill, if correctly entitled, should be called a new

device for forcing silver or its equivalents at the overval-

uation into circulation and thereby supplying another

agency for displacing the better currency. Mr. Buckner

very naively asks, " How cao 168 millions of silver drive

out 600 millions of gold?" In the first place, wq, have

not got 600 millions of gold, or anything like that amount,

as every one knows who hai studied the subject at all, and
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as we have shown very clearly in these columns. But

even if we had, the effect of the Coinage and Currensy

Committee's policy would be just as certain in its result,

though the end might be a little more remote. The truth

is, thp gold does not wait to be kicked out; it leaves of

its own accord because it does not like association with

its in|«iUQra.

This week's gold shipments have reached about S5,.300,-

OOO, the amount sent out on Tuesday being $2,500,000,

on Thursday $100,000, and to-day (as near as we can

state it as we write) $2,'700,000. Thursday afternoon

there was an unexpected reduction by a leading

drawer in ttie posted rates of exchange. "What this was

due to, elicited considerable discussion, as there seemed

to be no change in the rates for actual businesF. It was

understood that a small supply of loan bills was on the

market, the cfferings being about £200,000. Possibly a

further cause may have been, the recent liberal outflow

ol gold and a momentary pressure of cable transfers

drawn against some speculative shipments. It is not

unlikely also that there is a small increase in the

supply of breadstuSs bills, though dealers still hesitate

about buying drafts drawn against grain exports unless

they are really first-class. Beside?, the shipments

of breadstufis and provisions are not yet liberal

enough to make of themselves any decided impression

upon the exchange market. Other commercial drafts

come from various sources, but are in limited supply.

The way our foreign trade is at present running may be

gathered from the following statement, issued this week,

of breadstuSs exports for March and for nine months, for

three years.

EXPORTS or BRE.iDSinFFS FOU MAKCH AND FOB NIKE MONIHS

1883-84. 1882-83. 1881-82.

March. 9 Months. March. 9 JtfonHw. Ma rch. 9 Moniha,

QufintUies.

Wheat . .bu.

Flour. ..bbls.

4.250.3S5

604,998

53,403,830

6,001,041

0,158,053

603,'iOO

9»,459,0:0

7,183,508

6,292,343

499,320

7:?,342,011

4,353,800

Tot. in bush.

Values.

Wb't & flour

Corn & meal.

Kyo

7,24%&76

i
8,008,131

2,123,501

240.980

59,597

22,197

83,ii:,2ai

i
94,914,716

21,816,595

2,979,704

82?.V50
259,915

9,805,473

t
12,032,767

5,701,233

04,517

11.834

31,541

120,780,345

149,203,349

16,893,232

754,040

120.935

236,4' 3

8,539 310 97,929,640

S t
10,344,790 120,022,200

1,945,7081 26,723,521

101,300 616,493

Oats & Oat-
meal

Barley

13,155 217,§94

6,S03| 1S1,«59

Total value.,

rrovlsions..

10,458,488

,5.010,905

120,708,940

83,371,101

17,841,888

10,434,325

107.273,025

77.431,4i3

13,414,900

7,993,389

147.711.538

92.C07.370

Total Pro-
T'slons £Dd
Briiadstuffs.. 16,009,371 204.170,041 28,870,207 244,704,448 20,403,235 240,318,008

It will be noticed that in the above we have added the

values of provisions for the same periods, and that the

totals for March show a loss this year to our export trade

from these articles alone of $12,800,000, compared with

1883, and of even $4,400,000 compared with the small

crop year of 1882. Such figures as these,-if rightly inter-

preted, contain within them evidence of the disorganizing

power of our currency arrangements.

The course of the stock market, as already indicated,

has been towards lower values this week. This has not

been an uninterrupted decline, but a variable movement

up and down with the result as stited. Romors of no

progress made on Saturday in settling the Union Pacific

and Burlington & Quincy difficulties had an unfavorable

influence upon the stock of the- first named company on

Monday. The Gould specialties were weak in consequence

of disquieting reports, one of which was that the "Wabash

would be unable to meet the June interest on the gener.'j

mortgages. Oregon & Trans-Continental was affected

by a rumor that Mr. Endicott would retire from the

Presidency, and there was a sharp fall in Oregon

Improvement stock and bonds on rumors of a disagree-

ment between this company and the Northern Pacific

lespecting a contract for the sale of coal lands in Oregon.

On Tuesday reports that at the next meeting of the Union
Pacific-Quincy Committee, the difftrences would bs

adjusted, and that the Quincy managers were
inclined to take a more favorable view of the tripartite

alliance, aided in advancing Union Pacific and the

grangers. In the afternoon there was a drop in Missouri

Pacific and the Southwesterns, which temporarily had an

unsettling effect; but the market was rallied, and it

closed generally strong. The next day Rochester &
Pittsburg, which had been broken down on the pros-

pect of a war between it and the Erie over ccal

business, recovered on the announcement that the mat-

ters in dispute had been referred to arbitrators
;

Union Pacific was heavy on the news of a large decrease

in gross and net earnings for February; "Western Union
was unfavorably influenced by the announcement of

progress made in the Eastern Slates by the opposition

lines; the coal shares were depressed by the prospect of a

cut in rates by one of the companies in the combina-

tion and by the statement that production at the

m'nes would be entirely suspended for another

week, thus reducing the output and consequently the ton-

nage by the coal carriers about 750,000 tons. The South-

westerns were again the weak spots in the market on this

day. On Thursday morning the tone was feverish,

with a fall in Pacific Mail, Denver, the Gould spacialiies, and

the coal suares, as the feature, but Union Pacific was com-

paratively strong in consequence of manipulation. Birly

in the afternoon the market was turned upward by the

decline in exchange and the prospect, if rates couiiuue

low, of an interruption to gold exports, but subse-

quently it became irregular, and it closed feverish by
reason of a sharp decline in Reading. Friday, the an-

nouncement that the coal companies had agreed upon a

satisfactory plan to restrict coal production, served to stim-

ula'.e prices in the morning, and though there were one or

two spells of weakness during the day, they were momen-

tiry, and the close wa? generally strong.

So fat as reported, railroad earnings may have been an in-

fluence on the market; it is to be said that they have since

April began, proved more satisfactory than in the periods

immediately preceding. "We all'jded last week to some of

the earlier of the returns that had come in for the first seven

days of the month, showing in many instmces quitovcon-

siderable gains over 1883, and the exhibits that have since

been received for the same period are, nearly all of

them, of an equally encouraging character. Reports

also for the second week of April are now at hand, and

they go further to show that the general anticipations

of a largo decrease in earnings are not being fulfilled.

Most interest centres in the figures of Nortkwestern

roads, since these are the roads which v?ere expected

to show a very marked falling off, because of their heavy

receipts in 1833. The St. Paul then gained $116,000 in

the second week of April, yet all but $10,000 of this, it

now turns out, has been retained in the present, year.

The Northwest loses only $8,800 of the gain of $37,000,

while the St. Paul & Omaha actually reports an increase

of $31,00t), in addition to its increase of $10,000 in 1883.

The Northern Pacific again nearly doubles its earnings of

1883, the total being $339,500 for this year, against

$172,100 in 1883, and this road is believed to ba deriving

some bensfit from the gold excitement in a section of its

territory. Minor roads in the Northwast, like the St.

Paul & Duluth and the Milwaukee Lake Shore & "Western,

also report gains over 1883. In other sections of tho

tountry, wa have the St. Louis & San Francisco, the
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Louisville & Nashville, and the Long Island, recording

improvement, in large or small degree, over the preceding

year for this same second week.

Union Pdcijic and Denver (0 R'o Grandi have both

issued their February statements of earsinga and expenses

this week. Thoy are of course of tho same unfavorable

tenor as weie the returns for the months immediately

preceding. Tho fact that February this year contained

an additional day counted for little in offsetting the many

disadvantages that the roads had to contend with. These

were the rivalry on Colorado and Ucah business with tho

low rates obtained as a result, snow storms which

interrupted traEDc and increased operating expenses, and

in the case of the Denver & Rio Grande the further trouble

with the Colorado Coal & Iron Company which caused tho

withholding of much traffic that is expected to come for-

ward in subsequent months. The Chicago Burlington &

Quiiicy is the other competing line concerned in the

difficulty west of the Missouri River, and this company's

exhibit for the same month we had last week. In view

of the interest attaching to tho subject, it will be useful

to bring the results on these three lines together and see

how each is being affected by the strife in progress ; so

we have prepared the following table showing their gross

and net earnings both in February and for the two months

ended with February. The comparison ha?, at some

trouble, been extended back to 1881, as that will afford

a clearer idea of the influences at work, and their effect.

FEIiltrAltY.

Vu tun Paci/lc —
OroM eai-ntnirs

Oiierutlu;; expenses ...

1834. 1833.

Net earnluE^.

Chie. Burl, d- Quinci/-
OroBcariiliiB-i
Operating exveaecj ...

ir«t earntnss.

Deiirerif Kio Grande—
Gross eaining.-i

OperatlnKe.xireuses—
Net earnings

Jau. I TO Feu. 20.

ITnion Paci/lc~
Gro3« parnhigs
OperatUis expenses ..

Net earnings.

Ch ie. Burl. itQuincy-
GrtR>OHriiin(;s
Operating cxpcmej ...

Net earnings.

Denterdjllio Oronde-
Gniss earnings
Opeiatlnj; cxpcuses . .

.

Net earnings

I,5t7,9G9
1,201,018

31C,U51

1,971,013
I,«12,ti-17

958,16tt

391.780
357,212

34,568

3.08G.S77
2,5ei>.8s2

580,-i95

3,619.233
2,025,553

1 ,593,680

870,071
772,278

1,673.224
1,007,454

6<!5,770

1,61 1,021
888,298

,723

457,535
318,994

138,541

3,590,078
2,0J6.57B

1,563.502

3,230,7<' 1
l,70H,58l

1,530,120

9il,2''7
664,143

1882 1881.

1,835,620
l,312,-2',;3

523,397

1,157,300
S45,:i0-.i

1,600,732
1,030,162

510,550

611,998

3P5.2^3
305,704

89,5e9

4,010,906
2,705,940

1,304,960

3,110,134
1.734,-.i-<il

1.331,913

911.421
610,700

106703 2>7,149 •270,721

1,034,821
711,997

3:22,324

317,633
214,740

102,943

3,25P,73(i
2,093,230

1,163,456

2,342.769
1,423,886

913,8i:3

C25,159
431',532

191,6i7

Looking first at the figures for the month of

February, we see that the Union Pacific, notwith-

standing the great extension of its branch system of

roads, had smaller gross earnings in 1881 than in

any other of -the four years given, while its net earnings

are less than $347,000, against over $665,000 in 1883 and

over half a million in both 1882 and 1881; that the Den
ver k Rio Grande, despite the addition of the L'cali lines,

has lost $6'),000 gross as compared with 1883 and $4,000
as compared with 1882, while its net earnings for the

month reach less than $35,000, against $138,000 in the

year before, and even $103,000 in 1881, though as to this

road it should not bo forgotten that the disagreement with

the Colorado Coal & Iron Company (which affords it so

much coal and ore traffic) must have been a very serious

drawback. In sharp contrast with the losses by these roads

are the continuous gains by the Burlington & Qaincy.

We need not say anything of the P'ebruary earnings as

compared with those in 1831, for this period in the

latter year presented unusually small returns, ly

reason of the unfavorable meteorological conditions then

prevailing; but, as compared with 1882, it wiU be seen

there is a gain of over half a million in gross and nearly

$350,000 in net, the latter an increase of more than 50

per cent—in fact, the Burlington & Qaincy shows an un-

broken gain right through the four years. For the two

months the results on the different lines are not materially

different than those brought out by February. The con-

tinued prolongation of the strife on trans-Missouri busi-

ness evidently is hurting the Burlington &; Qaincy less

than the other lines.

There is scarcely anything doing by the arbitrage

brokers. Tho following, showing relative prices for lead-

ing bonds and stocks in London and New York at the open-

ing each day, indicates a very small margin of profit.

AvH.il. AprilM ..IpHIla. April n. April 18.

;

LonA'n
prUw.'

T^-OO
113-60

2185
88-62

l-»-37

11415
2i)-2fl-t

0-82

85-02

52-20

N.Y.
vrica.

Lond'n
prica.'

W.r. toTOt'n

priea. prfcn.'

N.r.
prica.

tond'n
prtca.'

N.r.
pritt*.

D.S.ta,o.

U.8.4XI.

Srle

Sdcoo.
m.Cenl.
H. V. C.
BeadlDK
Ont.W'D
St. Paul.

Can.Pac.

o
i-l

a

\

12S*(

113«

21M
USH

•MH
5W
10

eoH
52

123-85

113-29

21-35

80-11

120 82

H4-1S
28-341

B-82

66 86

S2-20

liax

89

114

52«
10

sen
52

123-83

118-51

8111

12ii-13

11301
28-771

88-41

62-04

V!3H
1I3«

21M
E8«
129

U3H
M
BJli

be^
51«

12372
113-42

20-20

87-79

129-24

114-04

25-Olt
0-43

S5-8S

51-62

123«
llShS-

«o»
61H

114

«««
OH
85%
»1«

Bcoh-ge,

c«ble«. 4-01 4-91 491 4-90«

* ICxpressoil In theirNew York equivalent,
t Heading on basis of $50, par Talue.

Money on call remains easy at 1^ to 2 per cent, witbr

the bulk of the business at the last-named rate, but there

is a little better inquiry for time loans, and the latest re-

ported transaction is 4 per cent for four months. Mail

adviceo from the gra'n centres show that the money
markets there have not been perceptibly disturbed by the

sharp decline in breadstuffs and provisions, and interior

banks report that the demand for additional margin made
upon holders of grain has been promptly met. This week
we have the news of the collapse of another country bank,

caused by grain speculations ; and there will probably h»
more weak spots developed, unless, indeed, the facts can

be successfully concealed. The following statement, pre-

pared from returns collected by us, shows the week'*

receipts and shipments of gold and currency by the New
York banks.

Week EnMna April 18. 1884.

Currency..

Oold

Total gold and legal tenders..

lUceivcd by

N.r. Banks.

t2.093.000
2J5,000

t2.338,000

SlHpped by

N.Y.Banks.

{3(1-3.000

•411.000

t77d.000

Xet Interior

Movtment.

Uulnt],7S1.00O
Loss. '.69,000

Galn.(l,5a2,Q0O

• Inelmles $55,000 transferred in tlie shape of sliver cortUicates, by
a deposit of gold in tho Sub-Treasury.

The above shows the actual changes in the bank hold-

ings of gold and currency caused oy this movement to

and from the interior. In addition to that movement, the

banks have lost $250,000 through the operations of the

Sub-Treasury and $3,500,000 more by exports of gold.

Adding these items to the above, we have the following,

which should indicate the total loss to the New York
Clearing House banks of gold and currency for the

week covered by the bank statement to bo issued to-day.

Allowance should, however, be made for the fact that last

week's bank return was mado up on declining averages.

Wuk Endirui April 18, 1884. Into Bante. Qui of Banb .yet Olumgt iit

Bank BOIdinf.

Bonka' Interior Movement, as al>ore

Sub-Treaf. oporat'as and gold exp'ta

12.338,000 1778,000

3,7o0,0-J0

Galn.»1.5(2,CC0

Loss. 3,750.000

Total gold and legal tenders »2,;!38,000 »I,.'J30,IX;0 l,oss.»2,18-',000

The Bank of England reports a gain of £91,000 bullion

for the week. This represents £321,000 received from
abroad and £230,000 sent to the interior. The Bank riteo
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discount remaina unchanged at 2^ per cent, but money in

the open market is reported as low as If per cent. The

Bank of France shows only slight changes—a gain of

72,000 francp gold and of 213,000 francs silver. The

Bank of Germany gained 5,660,000 marks in specie.

The following indicates the amount of bullion in the

principal European banks this week and at the cor-

responding date last year.

BEtnk ot England...

BonlEOf France
Bank of Qermany..

Total this we«k 72.814,199 62,939,174

Total preTlona week 72,649,569 62,718,404

SprU 17, 1884.

Gold.

25.395,425

39,776,274

7,612,500

Silver.

40,011,674

22,927,500

April 19, 1883.

Bold.

*
21,258,805

39,870,058

7,707,750

Silver.

41,817,255
23,123.250

6?,836,613 64.940,505

08,801,196 64,520,420

The Assay OfiBce paid $73,906 through the Sub-

Treasury for domestic bullion, and the Assistant Treas-

urer received the following from the Custom House.

DuHet.

Oontiating of—

Date.
Bold.

U.S. Gold Silver Oer-

Notes. Oertif. tifleales.

Apr. 11... $290,690 78 $4,000 $59,000 «141,000 $86,000
" 12... 358,222 39 5,000 33.000 245,000 75,000

" 14... 471,801 39 8,000 52,000 264,000 148,000
" 15... 545,509 55 9,000 75,000 329,000 132,000
" 16... 184.375 79 4,000 26,000 92,000 61.000

" 17... 30a,026 691 4,000 40,000 190.000 67,000

Total... $2,150,626 59 S3 1,000 $285,000 1,261,000 $569.0(

CHIGAGO BURLINGTON & QUJNCV AND THE
TRIPARTITE AGREEMENT.

The pool difficulty between the Barlington & Qaincy

and the Union Pacific and tripartite lines which so long

has furnished food for discussion on the Stock Exchange

and in railroad circles, has this week commanded in-

creased attention. This is due to the fact that it has been

confidently reported that matters are now in a fair way

of being adjusted and that a speedy settlement may be

looked for. There have been similar reports before,

which have turned out unfounded, but this last one gives

briefly the details of the arrangement and comes from a

very reliable source—the Boston Transcript—and conse-

quently is entitled to greater weight and has received

wider credence.

It is not so much, however, the report of a settlement

(for a settlement of some kind must be reached sooner or

later) as it is the form in which the settlement is announced,

that is most open to question. If we were told that the

Union Pacific had declared itself ready to accept the

Burlington & Qaincy's terms, or that the tripartite alliance

was to be disbanded, we should have little hesitation in

believing the statement. But the apparent meaning and

popular interpretation of the words used is, that all the

concessions and modifications have been made by the

Burlington & Qiiincy, while the Union Pacific has been

granted every demand in full. We are thus asked to

believe, not exactly that the Burlington & Qaincy has

been suing for peace, but that it was only too glad to

accept any and all overtures looking to that end ; in a

word, that it has completely abandoned its position. We
are free to confess that a settlement on such a basis rather

taxes one's credulity.

But a closer study of the language in which the intelli-

gence of a probable adjustment is conveyed, seema to

warrant a different conclusion as to the real terms of the

arrangement. The words announcing it are that " The
" Burlington & Quincy has agreed to waive its claim for a

" full share in the business of the Union Pacific at Omaha,

"and will allov the Union Pacific to deliver its share of

" the Nebraska basiness to the tripartite roads, the Iowa

" lines to say what share the Burlington & Qaincy will

"have." Of course, one naturally lays stress upon the

first part of this brief summary. There were two con-

testants, and one of them had to yield—which one, that

was the important question. The statement says that the

Burlington & Qaincy has "waived its claim," so the in-

ference has been that it, and not the Union Pacific, had

yielded. Bat the remainder of the announcement does

not bear out this interpretation—leads rather to the idea

that any concession made by the Quincy is nominal and

not real. In the importance given to the mere statement

that the Quincy had yielded, this has been overlooked.

The fact has also been overlooked that the change of plan

decided upon, which the Transcript's remarks taken entire

undoubtedly do suggest, forms the basis of a very rational

means of ending the dispute.

We are told that the Union Pacific is to be permitted

to deliver its share of the Nebraska business to the tripar-

tite lines, and that then the latter are to determine how
much of it the Burlington & Quincy is to have in common
with them. Of course, under that agreement, the Bar-

lington & Qaincy will control its own Nebraska business,

as heretofore, —just what it has been contending for all the

time. The whole trouble arose out of the demand of

these same Iowa lines that the Burlington & Quincy should

put its Nebraska traffic into the Iowa pool at Omaha.

The Burlington has always had an equal share (as, indeed,

it was entitled to have, being one of the older lines into

Omaha) of the business of the Union Pacific and other

roads from points west of Omaha, and this there was no

reason to deprive it of. But having at a great outlay of

money extended its system beyond Omaha, and thus

secured its own avenues of traffic into that ter-

ritory, it naturally declined to share this busi-

iness, built up at such pains, with the Iowa lines

'after it reached Omaha—especially as these lines had

spent nothing themselves in development of such traffic.

Still these Iowa lines were firm in their demand that the

business should be treated the same as that brought by

other roads, and not being able to force the Qaincy into

submission directly (because their systems terminated at

! Omaha) they went to the Union Pacific and, by entering

into an alliance with the same, formed, as they announced,

continuous lines under one management; from Chicago to

Ogden, Denver, &c., and thus sought to accomplish their

purpose. Nevertheless, we now have the news that the

Barlington & Quincy will, after all, retain its own Nebraska

business, while the Iowa lines will adjudicate merely upon

the business delivered by the Union Pacific, &c., just as

they have been , doing. Of course they may refuse to

give the Burlington & Quincy as much of this Omaha
business delivered by the Union Pacific as hereto-

fore, but the question then will be, will the Quincy

be content with a smaller proportion. Thus far it has

refused to yield in this particular either to the pool lines

alone or to the pool lines in combination with the Union

Pacific, and it will be time enough to interpret the waiver

above announced, when we hear just what percentage the

Burlington accepts.

As said, however, the method proposed is the

only feasible one for bringing about any kind of

a settlement ; so it seems quite probable that the

statement that the meeting held this week at Bos-

ton had resulted in the first definite step of progress, is

substantially correct. When the Union Pacific has carried

the traffic to Omaha, it has no further interest in it. If

the lines east of that point cannot agree as to the division

of the busioess, that is their fault and not the Union

Pacific's, and they should settle it among themselves. It
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WM a mistake to connect the Union Pacific in any way

with the matter. The argument that by uniting with the

Rock Island and the St. Paul, and forming continuous

lines to Chicago, the Union Paciiic would be

better able to cope with the Burlington & Quincy,

was the only excuse for the .arrangement. Four

months' experience has demonstrated the error in this

reasoning. The benefits to result have proven ilia

sory, and the earnings of the road show a continuous

large falling oS. Under these circumstances, the company

has apparently determined to resume its former position

with reference to trans-Missouri traflic, and leave the con-

tending roads to dispose in their own way of the business

after it reaches Omaha. The Iowa pool lines appear to

be a party to the change, for General Manager Clark, of

the Union Pacific, had a conference with the managers of

these lines before starting East to submit his proposition.

It is stated that the understanding arrived at betw een

the Quincy and the Union Pacific relates only to Ne"

braska business, but that the difficulty about Utah and

Colorado business will probably be adjusted in the same

manner—that is, the Union Pacific will not decide what

shall be done with the traffic after it reaches the terminus

of its own lines. And most important of all the Quincy

will retain its cwn business, 'i he Rock Island and tit.

Paul, in making the alliance with the Union Pacific, con-

templated that this should be turned into the Iowa pool.

If the latest understanding is carried out, apparently no

portion of it will go into the pool. Thus the Union

Pacific never has derived any benefit from the tripartite

agreement, while that which the lowalines counted upon

getting is vanishing. Is it not pertinent to ask, there-

fore, whether if the alliance is maintained in name, it has

not already been abrogated in effect ?

TIfJi BLOCK IN LhOISLATION.
If Congress would only adjourn, business would be all

right, said a very prominent New England manufacturer's

agent lately, in an "interview" with a newspaper reporter.

A leading dealer in wool echoed the opinion. "The only

thing I want," said he, " to make me perfectly happy, is the

adjournment of Congress." He is perhaps more fortunately

situated than the most of us are.

No striking originality can be claimed for the observa-

tion that Congress causes a disturbance in the business

world quite out of proportion to the importance of its

actual achievement ; but the remark has never been more

true than it is to-day. With the aid of the index to the

Congretsional Record, we have made up a summary of the

completed work of Congress up to the 28th of March.

The session had then lasted seventeen weeks ; but there

bad been a holiday recess of two weeks. In the four

months, nearly, the whole number of bills which had been

passed by both houses and submitted to the President for

his approval was—twenty. . The importance of these

twenty acts was as insignificant as the number was small.

Four of them changed the names of as many national

banks ; two changed the times of holding certain courts

of the United States ; two were simple " relief " bills.

Seven others were on the following subjects : removing

the political disabilities of an "ex-rebel "
;

providing for

the removal of General Ord's remains from Havana to the

United States
;
granting an American register to a foreign-

built vessel
; limiting the cost of printing the index to the

Congressional Record ; fixing the standard of time in the

District of Columbia
;
providing for completing the statue

of Admiral Du Pont
; and relating to public lands in

Colorado. Possibly some of these fifteen acts will be

clasaed as "public," but not one of them concerns more

than a very small fraction of tbe public. Four others

were appropriation aclf, the most considerable of which

was the Military Academy bill, the smallest of all the

regular appropriation acts. The twentieth is in a strict

sense a public act. It declares all public ways and high-

ways, post-roads.

A great many interesting topics are suggested by what

wo have written above. We select one only, and confine

our attention at this time exclusively to that. It is not

what Congress does, nor what it threatens to do, nor what

the business world fears it will do; but what it ought,

yet fails, to do. Experience shows that Congress does not

and cannot pass the laws that are necessary, or even a

large proportion of them. We say this, not in a spirit of

fault-finding and criticism, but in recognition of an

undeniable fact. The statement does not apply peculiarly

to the present Congress any further than this- that the

incapacity to legislate has been growing steadily more

pronounced for many years, and the chances are that the

next Congress will be less capable than is the present.

Nor is the difficulty peculiar to Congress. As a result of

very different causes, legislation has come to almost as

complete a stand in the British Parliament as it has in the

American Congress. "The one thing Parliament cannot

do," it was recently said, with wit because with truth,

" is legislate." There is a certain similarity in the problems

presented for the solution of each country, and yet they

are not sufficiently alike to make the experiments and the

experience of the one useful in the other.

It is most necessary for the present and future well-

being of the nation that the problem be faced, attacked

and solved. No help, however, can be obtained from

political recrimination. The evil does not come from the

ascendancy of one party or the other, but from a fault

in the system. Where is that fault ? Let us first see

where it is not. It is not in the character of the members.

With rare exceptions they are good, well-meaning men, of

far more than average ability. They are as able, as honest,

and as desirous of meeting tbe wishes of the people, as

Congressmen have ever been, or. as the members of any

other legislative assembly in the world are. But even

those who would not concede so much as this, must admit

'

that if an improvement of the efficiency of Congress depends

upon an .improvement of the quality of its members, the

chance of reform is small and remote. Again, the failure

to accomplish all that should be done does not come from

indolence or from lack of enterprise. Nine thousand bills

have been introduced durmg this session. The Senate

and the House sit daily as many hours as they ought to sit.

The committee work is said to be well forward. Further-

more, it cannot be said that too much time is devoted to

debate upon the measures before Congress ; for if discus-

sion upon public questions were reduced in the House, it

would become alarmingly like a minus quantity. Now it

is very easy to see where the trouble does lie. It results

from a totally unnecessary waste of time—a lack of economy.

We shall specify as briefly as possible only two or three

examples, but those who are familiar with the course of

business in the House of Representatives—for, in spite of

its rule of unlimited debate, the Senate is always ahead of

the House in its work—can easily supply other instances

of similar waste of time.

There is, first, an immense. loss of time in routine busi-

ness. The journal must be read, it one member objects to

dispensing with the reading. The purely formal work of

presenting and referring bills is another leak, not a great

one to be sure. The making of reports is another. Too

much time is spent in calling the roll. Again, an undue

proportion of the time of the House is devoted to private
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bills and the businass of the District of Columbia. Tliirdly,

the rul^s of the House, refined as they are to the last

degree, do not prevent frequent wrangles over the order

of business, which consume time. Most important of all,

there is no member, and no body of members, to speak for

the country. Each member is for his own pet measure,

and there is a total absence of general leadership. From

this circumstance it ensues that the least important matter

stands as good a chance of consideration as the most

important. To illustrate:—The two bills which have been

most thoroughly discussed during the present session are

those for restoring FitzJohn Porter to bis lost position

and the Blair Education Bill. Not to deny the importance

of these measures, they are assuredly less pressing than the

silver coinage, the bankruptcy bill, the tariff, or half-a-

dozen other bills.

There is a remedy for all this, and it will be found some

day. It will be a very simple remedy. Good and strong

leadership would result in an instant improvement. At

present the members are of too nearly equal ability and

force. The two or three who are decidedly above the

average, are not far enough above it to escape the envy

and jealousy of those who are jast below them, or to

triumph over the counter schemes of those who are equal

to themselves. It is true that leadership has its disadvan-

tages, but they are not so great evih as is an inability to

do anything which the country needs to have done. We
must not, however, be understood as asserting that there

can be an improvement only when some statesman with

•will force enough to dominate Congress assumes the atti-

tude of a leader. That is only the most obvious and

speedy means of reform. There are other ways, and there

can be no more useful discussion by those who are interested

in the science of government than one which is directed to

the discovery of those ways.

FRANCE AND CHINA.
It is, we believe, generally admitted that the French

have at last conquered Tonquin. It will, we think, also

be admitted that, all things considered, they have done

their work very effectively. In some respects, indeed,

their conduct stands out in striking contrast to that

of England in Egypt. Neither in Tunis nor in Tonquin

was there anything so brilliant as that early morning sur-

prise at Telel-Kebir or as that later passage of arms at

El Teb; but neither have there been any disasters such as

those which befell Hicks Pasha and Baker Pasha. If the

French have moved slowly since they first attacked Hue,

they have moved steadily, and they have had no occasion

to fall back and repeat their work; and now they are

masters of the entire peninsula-, along its eastern border

from Saigon in the south to the confines of China in the

north and northwest, including the rich alluvial delta of

the Red River.

For a time it was doubtful how far France was engaged

in a conflict with China proper. It was not doubtful

that China claimed sovereign rights over the whole of

Anam, from the northern limits of Tonquin south-

ward. If there had been doubts before the occupa-

tion of Hue, the loud protests of China made
them impossible after that event. But it was for

some considerable time an unsettled question whether the

fortresses in Tonquin were strengthened by Chinese troops.

Latterly there has been no cause for such uncertainty.

China has been lending active help to the Tonquinese; and

it has now to be admitted that, after all her boasting, she

has made a very poor show in defense of what she declared

to be her rights. So little fight, indeed, has she shown in

the whole matter, apart from mare words, that one is

tempted to believe that if France had been less dis-

posed to show respect to the wishes of the Great Powers,

she might have continued her successful march to Can-

ton, and even forced her way to Pekin. It remains to

be seen whether China will not make herself more ridicu-

lous before the world by attributing the losses which she

has sustaiusd to the mismanagement of certain prominent

officials, and by punishing them accordingly. She at

times has a very direct way of saving her honor in such cir-

cumstances; and it would not be, according to latest

advices, at all wonderful, if some unfortunate statesmen

and generals should be deprived of their heads for

allowing the Frenchmen to have things so much their own
way in Tonquin.

It can hardly be said that Prance is yet done with her

work in those eastern regions. It would seem from all

the accounts yet published that she has resolved to dis-

continue her march further into the interior. To many
this has been somewhat of a surprise, as one great object

of the expedition was to remove the barriers which

hindered the trade with Yunnan—a wealihy and as yet

wholly undeveloped country lying to the northwest of

Tonquin, and under the government of China. The way

to Yunnan is blocked so long as Lao Kai, a stronghold

which commands the upper waters of the Red River,

remains in the hands of the enemy. Lao-Kai is on the

southern edge of the Yunnanese frontier. The strong-

hold itself, with the entire country for some distance to

the southeast, is in the hands of the Black-Flags, and it is

of soms importance to bear in mind that the distance

between Hung-Hoa, the place last captured, and Lao-Kai

is greater than that between H-moi and Hung-Hoa. It is

probable that France has become satisfied that, with the

entire command of the whole region of the D^jlta,' and

with absolute control of all the lower waterways in

Tonquin, she can afford to wait with patience until

Lio-Kai shall fall into her hands by a sort of necessity.

Probably, also, she indulges the hope that some good may
come from diplomacy. And it would not be difficult to

discover in the present condition of French politics

sufficient reasons why the Government should wish the

war in Tonquin brought to a close as early as possible.

Tne question of commanding interest now is, what

arrangements does France propose to make with China ?

It is reasonable, we think, to take it for granted that

France will hold on to the conquests she has made, and

that she will endeavor to build up another and grander

Algeria in Southern Asia. But will she be cDntented

with those conquests ? Some are disposed to think she

will not; and there is a prevailing sentiment that France

ha3 decided to imitate the painful example set by Gar-

many in her own case, and to demand from China a satis-

factoiy pecuniary indemnity. If France should hold on to

her conquests, and insist on exercising the authority of

the protectorate throughout the entire territory of Anam,

and at the same time demand a pecuniary compensation,

she may find that she asks too much, and that while she

forces China into an attitude of hostility, she shuts her-

self oS from the sympathy of all the other nations.

Besides, the Republic will thus be placed in a false

position, and Franco will have repeated the wrong which

in her own case she has deemed unpardonable. Until the

arrival of the new French Minister, M. Patecotre, in

Pekin, we shall have to be contented to remain in some

uncertainty as to the French proposals in the premises.

—Mr. Williani Felix Alexander, so widely and favorably

known as a cotton broker at Augusta, Georgia, has recently

extended his business by offering his services to those wishing
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to buy or acll Southern railroad securities. Woiiave known Mr
Alcxiimlcr jK'rsoiially for alwut tliirty-flve years, nnil arc RatiE-

fiptl tlint any oni> hnvinp; ocrnHloii to employ him will bo

honestly ilealt witii, for liis integrity is hoyond quetition. This

is (>tii)eeially important when one is Imying or sellinK securities

not ipioted at the Sto<'k KxchanRe, as the l)rokor"8 word is fre-

quently the only cvi(U'n<!p had of the price paid.

In a circular we have this week receive/t from Mr. Ale.Tandor

he calls attention to the field that Houlheni securities (more

particularly Georgia securities) offers to investors in this day of

small returna for capital. Georgia has undoubteilly made very

rapid progress, anil values are more flxetl there than in most

any other portion of the South. We notice the cii'cular states

that safe investments in Iwnds and stocks can be secured which

will net as high ns 7 per cent. We do not know what railway

securities arc referred to, but the matter will weU repay iu-

\ ("livMtion, since the progress of (ieorgia in the past is an
.•i.--\n,inco of a decided gi-owth in miscellaneous tralKc in the

future. . , -

||(t0ttetar«js(5J«xmmerctal gtxgliaft^ews
Enslink Market Reports—Per Cable.

The daily closing quotation for securities, &c., at London,
and for breaJstuffs and provisions at Liverjjool, are reported

by cable as follows for the week ending April 18:

Zondon.

BtlTor, poroz d. JOi'ig
CoBsniH for money IO2I2

Sat. Hon. Tua. \ Wed. TKuri. 1 FH.

Oof

U.
U. !-.

Chi".

II!:

P.

I'ount.
I'arls) It.

. -01..
. • " .••)7.. ..

Ii.'ti I'ucillc...
Mil. A- St. Paul....

' .stock

10
ll.'iSl

lEG

13218
613»

PlUiaiii'UiiuH.v Reading. I 27%
New York mitral 1117

lOJ-'s

Literpool. Sat.

Flonr (ex. 8tate)..100 lb.

Wheat, No. 1, wh. "
Sprlu^. No. 2... "
WintCT.SiKith.n "
Wmtor. We«t.,n "
C'al.. No. 1 "
Cal..No. 2 "

Com.iiiix., olil... "

00m, hiu., ucw.. "

Pork, West. mess..¥ bbl
Bacon, long cli^ar, new..
Beef, pr. mess, new.^te.
LarU. prime West. 1? cwt.
Ctteene. Am. clioleo

I. <l.

11 3
8 7
7 6
9 8
710
7 11
7 3
5

i 4 IOJ2
Gi
13
;87
43 G
|U9

5011 le
102 13
102=8
7G87I3
llSia
125 '3
53 <«

87%
21%
13:%
61%
2«%

(IICU

S0%
10219
11.2=8
7fi'77l
1153g
120iu
53 14

87%
21%
131%
61%
2.;'8

11GI4

50%
10238
102 k.

76-87ia
1151^
120%
52%
87 '8
2138
131=8
62
2a

IlIG

50%
102 >9

102 -V
7C-73
115 '•8

12618
53
87I3
20%

I3114

25%
UG'.l

Tuea. Wed. TKur».

1. H. s. d. 1. a.
11 3 11 3 11 3
8 7 8 7 8 7
7 5 7 5 7 5
9 8 9 8 9 8
7 10 7 10 7 10
711 8 8
7 3 7 4 7 4
5 OI3 5 0\ 5 0>s
4 11 411 411

68 (18 63
13 42 6 42
S7 87 l7
(2 6 42 6 42 C
09 U 68 68 U

». u.
11 3

7
7 5
9 8
7 10
8 O
7 1
3
4IOI2
;8
43
87
13 6
CO

(^oruxmevctalniia jpisccXlatteatts ^lews
Natiosat.. B.iNKS.—The following national banks have lately

bee^ organized:

3,150—The Gray .Vational B.ink of Mlldlctown Springs, Vc Canltal,
950.000. Aluert W. Gray. Prcslacut; Albert A. Greene,
Cu.shlor.

3,161—Tl»e Ciiizena' National Bank of Mndiaou. D.ik. Ty. Capital,
.ii."i0.0: 0. W. F. Smith. I'lcsideut ; J. A. Trow, C.ishicr.

3,152—Tlie Sclinjler National Hank. Nehraa'ta. Caiiital, $j0,000.
charliH K. Siimni-r. Pre.^iiient : T. B. Crewitt, ('asliifr.

3,153-Tlio Fiist Nution:il Bank of Knck KapiJs, fowa. O.ipital, ip50,030.
.1. Shade, I'reaidcnt : H. L. Rieliiirds. Cashier.

3,154—Tile Fdiiiiers' National B;ink of Granville. N. Y. Capital,
IP.IO.COJ. James E. Goodman, I'reiidunt; William D. Temple,
Cashier.

3,19!—The First National Bank of Sank Centre, Minn. Capital, 930,000.
Henry Ueller, President ; C. M. SpiMgue, Cashier.

lMP0RTf5 AND Exports for the Week.—The imports of last

week, comp.ared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were 17.867.135, against |9,394,712 the pre

ceding week and ^,711,264 two weeks previous. The exports

tdt the week ended April 15 amounted to $5,018,570, against

18,403,203 last week and $1,038,427 two weeks previous. The
following are the imports at Now York for the week ending
(for dry goals) April 10, and for the week ending (fpr genera'
melr6ha.ndi.se) April 11; also totals since the beginning of first

week in Jauuai-y:

rOKRION IHPOirM AT KBW TORK.

>V>r Week.

Drygoo.ls
Ubnimer'dlse.

>n>tal
tineeJan. 1.

Ctycouila
Oen'l mer'dlse.

1881.
I

I882.

Tl,019.R15 i2.45l.l01
1 ,63,1.416

^1,635,231

J33.0n8..'iU

9,611,015

812.002,416

*4^902.140
8:',lM6.39i)| 10^,508,132

1883.

91.810,973
7,761,51)7

t9,«02,480

S43.645.427
9J,42j,8s8

$7,887,135

«40.761.608
91,674.7t5

Total 15 ivefkB. H21.%<4.nioltU9.310,272i$137.071,3iri fl32.436.303

In our report of the dry goods trade will be found the im
ports of dry goods for one week later.

1H84.

«2.0.S6,483
5,78ii,u6:;

The following la a statoment of the export* (exclusive of
specie) from the port of Now York to foreign ports for the
week ending April 15, 1881, and from January 1 to date:

cxpoRTH raoic ndw tore for thb wkik.

Por she week...
Prev. reported..

Total 15 veebn.

1881.

*n,'S20,451
107.140,921

$1 13.667,373

1882. 1883.

«6.7«5,880
0l»,83i,037

*9i.l8l,370|*l 06.100.017

$•1.296.1 3il

88,8^8.231

1884.

$5018.170
80,302,623

$85,321,103

Tho following tabh^ shows the e-xports and imports of specie
at tho port of Now York for the week on<lin}' April 12. and
since January 1, 1884, and for the corresponding perious l&
1883 and 1883:

XPOSTS *»D titPORTI OP SPROIB AT WHW TORK.

MxporlM. Import*.

Week. SlneeJan.i. Week. SineeJan.l.

Oreat Biltalo
Franco ... ...........

$3,371,881
755.100
34t,7:)7
325,317

74,<V66
7,000

$17,700,723
1,100,600
371',320

1,759,263

2S8',487
400,334

IOJ',586

i.b'a

2,i'6iJ

iS^'sfi
1U8V891
09,614

Mexico ......

South America
All other oonntrios. .

.

70,304
G50

Trttal 1884
Total 1883
Total 188.i

$1,878,035 #21,6-f8,747
90,250

10,671,498

*204.7i16
56:).976

4,258

S538.039
4,705,025
414,598

surer.
Oreat Britain J253.50P

J8,235
1,431

23,413

$3,940,754
2S8,030
34,129
19 249

164,478
41,."193
78,912

•

2.982
61,427
an
523

$1,068

German/ 37 052
183,6-9

Slexico
South America
All other ooontries. .

.

l,076.imi
55.a2«
17,021

Total 1884
Total 1883
Total 1882

$30G,."jon
27:).0.-.«

20ci,000

$4,367,117
6,032,644
3,515,737

$68,1.^0
40,853
4,211

$1,371,137
1,691,062
672,070

Of the above imports for the week in 1884, $2,100 \veTe

American gold coin and $3,503 American silver coin. Of the
exports during the same time $784,500 were Anierican gctld

coin.

Foreign Trade of New York—Monthly IStatement.—lii
addition to the foregoing tables, made up from weekly retilrtiS,

we give the following figures for the full months, also iiisued

by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW TOEK.

\mt.
1

isy3.

Months. Dry
aoods.

General

Merchaiv-

dise.

1

TotoJ.
Vtv

Qoois.

Genfrol

Mcrchan. TttiO.

Msf.

January

—

February .

.

March

t
13,608,890

11,3«7,821

11,319,42-i

t
23.S0S.814

28,173,200

31,3W,001

I
39.997,70)

30,573,030

42.713,4.89

%
13,54.3,312

13,-30,717

13,328,374

t t
27,915,300 41,200,612

20,749.010 40,4?,',;.:7

29,8.>1,387 42,18','.7iil

Total.... 80.310,142 i:5,»a8,08ll 122,284,223 l S9,404,40S 84.518,007; 128,023;i0

EXPORTS PROM NEW YORK. CUSTOMS RECEIPTS.

Total Aferchaiidi3e.

Manths.

At Kew York.

Montha.
ia'?4. 1883. 1884. 18S3.

2B,7U2.7gB 88.891.932

2.3,531,860 28,126,300

23,0'J7,098 32,0U4.6»4

January
February
March

t t
11,762.028 12,574,S38

12,00-4,811 12,191.(J03
11,430,:86' 12,438,301

February
Uurch

Total... 73,427,»4» 89.412.080 t otal 35,213,628 37,«04-,743

—Messrs. Robert Glendinnihg & Co., of Philadelphia, havp
issued an interesting little ixamphlet, giving tlie particulairs at
length of nuiiierous issues of investment bonds sold in tlie

Philadelphia market. This embraces a large number of rail-

road and canal bonds, which are excellent investments, aiid
can only be obtained in the Philadelphia market.

Ahction Sales.—The foUowing.'seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian H. Muller & Son:

shares.
300 E-dway & 7th Av. RK. 00.139^
375 Cent. Park North & E.iat

Kivcr RU. Co 113
39 H.jusatonic RR. Co.,pref.l37

315 Naiiaatuck RK. Co 182Vl
lOi) Old Colony UR. Co 110
50Sixtli Av. KR. Co..341i2-340'4
30 KliishinK North Shore in

CentiMl RR. Co for$10
70 Iloufiatonic RR. Co. (old

stock) lot for $750
400 Bank of the Republic. ...131
430 Ei|. I rust Co. of N. Ixjnd'u lO
100 Mclr.ipolitaw Trust Co. -.125
1,000 Citizens' (las-Light Co.

of Uroolilyn 02
400 Brid^'el><ut Gas-l-ijilit Co.151
200 Cin.div.s Light ifcCjkiCo.lOOJs
27 .Met. Ga.-<-l,t. Co. of Blilyu. 'Jl'-i

200 Intern'l Ocean Teleg. Co. SO
60 Mauliattan I'elejf. r.„ 25

301) Amcr'n lleatin? it Power
Co Tor .$16

45 Metropolitan Wat. Bank. 133
30 Bank of Norih America. .110
20 National Park Bank 170>4

Sharct.
SONa.osau Bank 144>«
30 U. .«. Warehouse Co 55
63 BughwiekRRCo. Bklvn.lW4
10 N. Y. Floafg Dry DockCo. 35
30 Bank of Aniciioa 171

U

10 Clinton Firo Ins. Co 123ii
10 Third Nat. Bank. N.Y....125
28 Kugle Fire Ins. Co... 251
10 liagle Fii-o Ins Co 250
10 Clinton Kir,- Ins. Co V2f>H
12 N. Y. Mat. Gas-I.ight Co.l31»4
30 Brooklyn Ga-i-Light C.>. 110>4
10 New Y'oik Ocs-Light Co. .153
JO N. Y. Concert Co. J^imifd 20

Bnndtt.
$10;000 American Ucatinc .fir

F.>wer Co for $25
$9,003 N. Y. City 7 P. c. Pak103 N. Y. City 7 P. v. Pa k

Imp. Rcs.B'r.d.s.duo lS'9i.l2i>4
$20,000 N.Y. City 7 p. ~

Bonds, doe 18:^6.
$2,000 Wmsli'rKG-

20-yr. 6 (i.e. :m

$240 Brooklyn L;
Co. Aascssmcui i

.R<^B.
.. 134*4 <fe int.

lias's

; 15
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DIVIDENDS.
The following dividends have recently been announced :

Xame of Company.

Railroads.
Cedar Rapids & Mo. River ,

CInctn. Ham. & Dayton
Cin. San. at Cleveland
Cin. San. & Cleveland, pref
Nasli. Cliatt. & St. Louis
8t. Louis jack. &Cli..coui. & pref.

miscellaneous.
Iowa RR. I and (quar.)
Pac. MailSS. Co

Per When
Cent. Payable.

$150 May 1

3 May 1

2 May 1

3 May 1
2 April 30

$3 45 April 21

$1 May 1
II4 May 1

Books Closed.
(Days inclusive.)

April 19 to May 2

April 20 to April 30
April 16 to

April 22 to May 1

NEW YORK, FRIDAY, APRIL 18, 1884-5 .P. M.

The Money Market and Financial Situation.—Notwith-
standing some increase in the failures a week ago as the result

of the decline in grain and provisions, the general status of

mercantile credit throughout the country appears to be un-
usually good. The jobbers in the principal cities concur in the

general report that collections have been much better and
more promptly made since the first of January this year than
last, and that where failures have occurred the causes can in

nearly all cases be traced back into last year or into 1883. The
complaint continues, however, that profits are very small, while
the decline in railroad building is still showing its eflfects in the

depressed condition of the iron trade, and this is, to some
extent, being reflected in the coal trade, which latter fact has
resulted in the past week in lower prices for the stocks of the

coal-carrying roads.

The largely-increased movement of wheat from the Western
markets, which was induced by the reduction of freight rates

and the decline in price since the middle of March, has at last

begun to show a tardy efifect on the exports of breadstuffs,
and we find that in the week to April 13 the exports of wheat
and flour from the seven Atlantic ports were equal to 1,763,443
bushels of wheat, as compared with 963,410 in the preceding
week. This increase in the exports is the more noticeable be-
cause a vast deal of argument and statistics has been printed
in the last few weeks to prove that there was no foreign market
for our surplus wheat even at the prevalent low prices.
The increased exports of wheat have had some slight in-

fluence in making an easier market for sterling exchange in
the past week, though the leading factors in the redn tion of
rates for sterling on Thursday were the light demand for for-
eign payments and the very low rates of mterest in London,
where the street rate for money is down to 1^ per cent per
annum. This is just equal to the current rates for call loans
in New York, and consequently there is nothing in the rela-
tive rates of interest to induce the movement of capital in
either direction. The shipments of gold continue, however,
and the total for the week will exceed five millions.
At the West money has become easier, as the result of the

outward movement of grain, and at Chicago and St. Louis the
exchanges have turned decidedly in favor of New York.
Notwithstanding the export of about .$34,000,000 of gold

since February 31, the surplus reserve of the New York banks
has kept largely above the legal requirement and also
largely above the reserve of last year at this time. The
lack of satisfactory investments for money also still keeps
the deposits of the banks about $60,000,000 above 1883, and
though the banks are daily offering money on call at 3 per cent
per annum on stock collaterals, their loans have expanded only
137,000,000 to 138,000,000, as compared with this 60 mUlions
increase in deposits. Time loans on dividend-paying stocks are
BtiU to be had at S}4 per cent, and the rates for mercantile
discounts remain unchanged at 4 and 4J^ for 3 and 4 months
on endorsed paper and 5 and 51^ on single names.
The statement of the Bank of England showed a gain of

£91,000 bulUon for the week. The reserve, also, which last
week was 455^, is now 47V per cent. The Bank of France
reports a gain of 73,000 francs in gold and 213,000 francs
in silver. The Bank of Germany gained 5,660,000 marks.

The following table shows the changes from tne previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Loansana dis
Speole
CSr«nlatton . .

.

Net deposits

.

Legal tenders

I^Agal reserve.
Beserve held.

Surplus

1384.
April 12.

Lhfer'neet fr'm
previous week.

.W48.421.000 Inc.
63,Sfi4,200 Itio.
14,S3>>,400 Deo.

314,352.300 Inc.
25,840.3'iO|Dec.

$86,088,0751Ino.
89,701,500; Deo,

$820,500
1,914.000

52,3 'JC

383,000
2,405,700

$95,750
491,700

1883.
April 14.

$310,222,fi00
53,0«2,8J0
16.496,8)'

284.149,000
17,685.100

$71,037,250
70,747,900

$3,616,425 Deo. .t587,450df. $2 = 9,350

1882.
April Ij.

$312,648,200
61,225.6(0
2O.On7.ooo

291,353.4'
16,568,91

$72,838,350
77.794,500

.f!4.95rt.l.'>0

Exchange.—The market for sterling has been very quiet,
and the volume of transactions unusually small. As indicated
in' another place, the low rates of interest in London and the
light demand here for remittances caused a reduction in the
rates on Thursday of 14 cent on the £ sterling to 4 88 and 4 90.
The rates for actual business on Friday, the 18th, were as
foUowB, viz.: Sixty days, 4 87^@4 87^; demand, 4 89>,^@

4 891^; cables, 4 893^@4 90. Commercial bills sold at 4 85i^
@4 86)^.

^'

Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers:

April 18. Sixty Dayt Demand.

Prime bankers' sterling bUls on London 4 88
4 86%
486I4
5 16%
4039
9514

4 00
Prime commercial
Documentary oorameroial
Paris (francs) 5 Id's

40 "a

96
Amsterdam (suildnrs)
Frankfort or Bremen (reiohmarks)

United States Bonds.—Government bonds have not been
so strong this week, and a decline of %@% is to be noted in
the long-date issues.

The closing prices at the N. Y. Board have been as follows:

lias, 1891
4>a8, 1891
48,1907..
48,1907..
3s, option
6b, our'cy,
68, our'cy,
68, our'cy,
6s, our'cy,
88, our'cy.

U.S.
,
'95.
'96.
'97.
'98.
'99.

..reg.

.coup.

..reg.
, coup.
...reg.
...reg.
..reg.
..reg.
•reg.
. . ree.

Interest
Periods.

q.-Mar.
Q.-Mar.
Q.-Jan.
Q.-Jan.
Q.-Feb.
.1. & J.

J. & 3.

J. & J.

J. & J.

J. & J.

Apl.
VI.

113%
113%
123''e
M23'8
100%
129
131

•13313
136
138

Apl.
14.

1131a
11319
123^8
124
101 14
'129

I

131
13314
136iis
!38ia'

Apl.
15.

Apl.
16.

'113i2'Uria
113% "IIS^!
123%
123%
101
129
131
133I9

123%
123%
101 14
12812
13«
133

Apl.
17.

13614*136
138i4l*138

1131a
'II312I
123%
123%!
101 1«
129

I

131
133
'136
138

I

Apl.
18.

'1131s
11358
123»8
123%
'lOOia
'129
'131
133
136
•138

* This is the price bid at the morning board : no sale was made.

U. S. Snb-Treasnry.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

DaU.

Apl. 12..
14..
15..
16..
17..
18..

Reeeipti.

1,015.229 65
1,070.953 22
2,913,448 36
750.435 46

1,692 241 17
2,680,371 06

Total i 10,122.678 92

Payments.

913,626 47
1,132.599 97
975.806 64

1,623,348 00
813,174 27

1,093,143 2ft

6,551,698 60

Balances.

Coin.

122,284,415 21
122,208.940 30
124,263,098 30
123 481,071 93
124,102,759 98
125,771,492 87

Currency.

$
10.129,465 50
10,143,293 66
10,0-'6.09S 30
9.93.1,291 21

10,193.270 08
10,111,764 98

* luoiudes !t>500,iioo gold ceitilleates taken out of cash.

State and Railroad Bonds.—The market for raUroad bonds
has this week been affected by the lack of confidence which
has been so positive a feature of the stock market. The vol-
ume of business in bonds has diminished, and the tendency of
prices has been downward for the majority of issues, though
this must be qualified by saying that the declines this week, as
they were last week, are largely confined to the speculative
issues. On the whole, however, the market has been neither
so strong nor so active for even the best class of bonds as
in the preceding week. The principal net changes as com-
pared with Thui-sday evening, the 10th, are as follows, viz.:

Declined—Chesapeake & Ohio currency 6s, 1}4 per cent; Den-
ver & Rio Grande consols, 51^; Denver & Rio Grande Western
firsts, 4J^; Erie second consols, 2^4; International & Great
Northern 6s, }^; Louisville & Nashville consols, 1}4; Lehigh &
Wilkesbarre consols, J^; Metropolitan Elevated seconds, 3%;
Mexican Central firsts, SJg ; Milwaukee Lake Shore & Western
firsts, 1 per cent; Milwaukee & St. Paul, Chicago & Pacific
(Western Division), firsts, 1; New York Chicago & St. Louis
fii-sts, 5€; Rome Watertown & Ogdensburg consols, 3 per cent;
Oregon Short Line 6s, df^; St. Paul& Omaha consols, }4: Texas
& Pacific land gi-ant incomes, 8J^; do. Rio Grande Division
firsts, 1}4; Wabash general mortgages, 9; Toledo & Wabash
seconds, 4^: Great Western firsts, 3 per cent; Oregon Improve-
ment firsts, 10 per cent; Rochester & Pittsburg consols, 4^.

State issues were dull during the week, and prices show but
little change.

Railroad and Miscellaneons Stocks.—The stock market
has been depressed during the past week as the result of a
variety of unfavorable developments and rumors of possible
more unfavorable ones yet to come. Conspicuous among
these were reports of the cutting of prices for coal among the
coal companies. This, however, was changed on Thursday by
the new agreement of the coal companies to restrict production
and maintain prices. The Wabash stocks have been especially

depressed by the arguments of the bears that this year it

would certainly go into the hands of a receiver, because the
interests of Messrs. Gould and Sage were now more largely in

its bonds than m its stocks. The argument has received a
show of color from the fact that Mr. Gould has not given his

stocks any decided support, and even Missouri Pacific has
declined largely. The long-expected decision in the Elevated
Railroad case was handed down by Judge Van Brunt this week
with entire satisfaction to none of the parties in interest.

The efifect was to cause a decline in both the Metropolitan and
Manhattan Elevated stocks, though at first the former ad-
vanced. The greatest depression has been in the Oregon stocks,

as the result of the decrease of the dividend on Oregon Naviga-
tion to 6 per cent from 8 and the variety of unfavorable re-

ports about the condition of Oregon Improvement. The diffi-

culties of the Burlington & Quincyand the Union Pacific have
this \yeek, it is believed, made some progress toward settlement;
but the Trunk-Line Pool troubles are still a subject of as much
uncertainty as ever. The depression of prices had been so
decided through the week that there was a natural re-.action to
a limited extent on Friday, which somewhat diminished the
net declines for the seven days.
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NEW YORK STOCK KXCIIAXaB PRICES FOR WEEK BNOINa APRIL 19, AND SINCE JAN. 1, 1884.

BT0CK8.
BIOBBST AND L0WH8T PRICKS.

Hktanlu,
AprU la.

KAILItOADS.
Al^l>ny A siiMiuulKimitt... ;..•

Al< lilHiiii ToiwKH & Minla ro..

HoKlmi .V N. Y. Air Line, prof.

BuillliKtori t'pil. lUpldH A NO.
Ci4liik<llall I'ui ilto

Cikiimla -DutliiTii

Conivul of New Jersey
Oeiilrul I'aeltlc

C'he«»i>eiiko A Ohio
Do Istpref....
Do 2il prot

CMcago A Alton
ChlcHKo tliirlliiRton A Uulncy.
Cblcago Milwaukee A St. faiil

Do prel.

dilcagoA Northweatem—
Do preJ.

Cblcsgu Itock Islnnil A Paclllc

Ohloago »t. I-onla A rittxbtirK
Do prof.

Otalcikco St. Paul Minn. A Oin.
Do prof

CleTclaiul Col. C'Inn. A lufl. . .

.

CleTelRiul A Pittabiirg. guar..
OolnmbuH CMC. A luil. Cent..
Delaware ijti-kawaiiuaAWeet.
D«nTer A Klo O ramie
Baat Teuneaaee Va. A Qa

—

Do pref.

EyanavUle A Terre Hants ....

Ore«n Bay Winona A tit. Paul
Barlem
Bonaton A Texas Central
IlUnola Central

Do leased line* p.c.

Indiana Bloouiiiigt'n A Weat'n
Lake Erie A Weatem
Lake shore
ixiiifi lalaml
LoulBv i lo A Na«bvilla
Lotilavjllo New AlbanyA Cblc.
Maubuttau Klevateil

Do lalpref..
Do common.

Hauhattan Beacb Co
UempliiH A Charleston
Metropolitan Elevitted
Michigan Central
MUwaukee L. 8b. A Western.

Do pref.
Minneapolis A St. Louis

Do pref,
Missouri Kansas A Tex<:s
Missouri Pacitlc
Mobile A Ohio
MoirisA Khsox
NasbvilieCbitttADOOga A^t.L.
New York Central A Hudson.
Now York Chic. A St. Louis ..

Do prof.

New York Elevated
New York Lack. A Western..
New Yoi k Lake ErieA Weat'n

Do pref.

New York A New England. . .

.

NewYorkNew llavenA Hart.
New York Ontario A Western.
New York susq. A Western...

Do pref.
Norfolk A Western

Do pref
Northeru Pacific

Do pref
Ohio Central
ObloA Mississippi
Ohio soutbeni
Oregon short Lino
Oregon A Trans-Continental..
Peoiia DecaturA KvansTiile..
PhlladilpMa A Keading
PlIlsbuiL' Ft. Wayne & Chlo..
Mich.-v AlU'gh., ftfk truHtctf's.
Richmond A Danville
Richmonil A West P't Term'l.
Botbester A PittMbiirg
Rome Watt'ftown A (^igdensb.

St. Louis Alton A Terre Haute
Do pref.

St, LoDla A San Francisco
Do pref.
Do 1st prof.

St. Paul A Dnlnth
Do pref

St. Paol .Mtnneap.A Manitoba.
Texas A Pacllic
Unio Paclllo
Wabash st. Louis A Paottlc. .

.

Do pref.
!niS€Kl.l.ANEOCS.

American Tel. A Cable Co
Bankers' A Merchants' Tel....
Coloiailo Co.ll A Iron
Delaware A lludnon Canal
Mutual Union Tolcgriiph
New York A Texas Land Co..
Oregon InutrovementCo
Oregon K.' 11way A Nav.Co
PactOcMall
Pullman Palace Car Co
QnloksilTer Mining

Do pref
Western Union Telegraph

EXl'KESf.
Adams
American
United states
Wells, Fargo A Co
INACTIVE STOCKS.

Cedar Falls A Minnesota
Central Iowa. 1.9; |.ref

Chicago A .'\ltou, pref
Oolnmbia A Ureenvllle.pref...
panbnry A Norwatk
Dnbnqne A Sioux City
JolletA Cblcago
Ohio A Mis-slsslppl, pref
Bensselaer A Haratog't
United Companies of N. J
Virginia Midland
Warren
Karyland Coal
New Cfntr.il Coal
Pennsylvania Coil
Spring Mountain Coal

82 1« 88

60
87 •«

67=*
13

•15
'13U>-j
r.!4»8
85 'a

114',
U'J

62 >«

SUHi
87 «
68 'Hi

IS
•ia\
17

126 la

86^
11»<^
IISV
141
120»4
11

Monday,
April 14.

617, B3
40 >a SO
8B HOh
67
•12'«
•33

67^1
13 ".J

24

81
SlHi
•63

31 >4

02 Vi

64

•136 Hj

l'.!3»«

83 »B

114H
114'^
143
120>i

OV,
26 >a
80
00 «a
60

119^121 "a
18 18<^
7

•13
40

13 >a
40

•183 200
•41 46

•84 "a....
17 17
1U>3 16>a
97 't W-i
77 77
46S4 17 •»

•44 Hi 40 Hi
•80 92
•49 60

lOlUlOlVt
•88 90

ISHi 16
32 32 Hi
18'4 lO's
85 1« 86
•12Hi 13Hl
126 >« 127
•yl 55
11418 114%

8>« 8>8
17«B 17»8

105 125
94 Hi U4Hr
21 Hi 21 "4

14'f IS",
181 Hi 181 H)

9', 9\
•4Hi 6Hi

•15 17

40 40%
22 H> 22 1<
47"^ 47 'a
2»» 2'\,

"iHl 31Hl

19 'a 20 1*

lUHi IBHi
52 »8 53=8

131 133

28Hl 28Hl
12^4 13 H)
'22
41
92
26
•16

48

26
48 Hj

03 "a 93 Hi

86 86
96V4 9UHi
18>4 lO"*
6a'8 71 Hi
10^4 14
20 231^

60 60
127'* 127 Hi
17 17

10B"»107'«

150
32 Hi 35
77Hl 81
61'>8 6294

•4 8
•24 28
68<>s 69

132Hll32Hi
97 97 »(

61 61
110 116

2444 34i«

•74 76
137 187

•14
•7

•867
•46

19
10

137 Hi

124 Hi

85 'b
114>8
114's
143>4
120"^

O-a
27
.S0»8

91Hl
HlHl

118>4ll0's
171^ 18
6Hi 6H!
12 12

7"-j

•41 48
129^ 1291a

16 W,
16Hi 16Hi
97 H4 98
74Hl 75Hi
46^ 46S4
25 25
•44 46
*90 92
•49Hl
22 Hi 22 Hi
33 83
100 105
88 88H1

•39 .»...
15 15
30 31
17 Hi 18=4
8334 85
12 12>4

125 Hi 127
•62 54
11313114

8 8<«
I6H1 1634

105 125
03 94 "a
21 ig 21^^
67 Hi 57 Hi

14'a 14'l
181 181
•10 lOHl
•4Hl 5Hl
16 13

41 41
21 Hi 21=4
47 47 Hi

2Hl 2»B
21Hl 2IH1

18% 20
IS"* la"*
5ia4 62=8

134 135

28I4 28Hl
O'a 12Hi

•21
-41
•02
•25
40
•92

43
96
27
46
95 Hi

95^8 96Hl
1714 I8H1
69 70 -s

lOHl llHi
18^8 2OH1

58ia 58H«
127 Hi 127 -V
16 Hi 17
107 >8 107 "8

'170
24 27
77 78
60 &1'<
111^112
•4 5Hl

•24 28
68 '4 68'!

'130 Hi
97 97'«
6IH1 6IH1
113 113

ISO 160

7Hi 7Hi
'260 368
45^8 45^1

TiloeilAy,
April IS.

el's 68<8
49>« 60
85 86*4
67il, 67^4
121^ Vi't

•22 24
•14 15-\
136 Hi 136 Hi
123i^1'24'b
85^4 86 Hi
113=4 113->4

114^4 115>.i
143 143 '4
120i% 120i«

•9Hl lOHi
•27 29
30 Hi 30%
9IH1 9IH1
•60 61 Hi

118'8 11934
17»8 18
614 e>a

llHi IlHi

»7 7 Hi

197 197
'41 46
129>4l28>4
•84 Hi
•16 17
16>4 1S>4
97 >« 98
•76 77
4634 47 >«

42H) 43Hi
90 92
*49Hl....

84 34
103 Hi 105
88i>a 88=8

•15 17
30 30
18<s 18^8
82 84
12ij 12Hl

125 125
64 54

113=4 114
ah, 8i8

•16>4 17'4
105 125
•93 94 14
21>« 21%
68 58
l&ls 15>«

g's 10
•4i« 5

•14 16

•40>4 41
21=4 '.22

47 47=8
2=9 2=9

20 20
18>4 18=4
•15 15Hl
51=4 52%
133 134 Hi

8% 10>8
•20
•40

•25
•46
•00

45
96
27
47
94

95H 95Hl
17=8 18'8
69 »8 70
11 11%
I9>4 'iOHi

137 H, 127 Hi

I6H1 16Hi
107 107

23 23Hl
78 78
50H| 51=4
lllHilllHi
•4 5Hi

•24 28
67''« 68%

'130 >a
97 97',
•60 62
'110 115

140 140

73 75

•IS 17
•6 il

•260 268
46 46

Weilneaday. Tharadar,
April 18. AprU 17.

63
40 *•
86

63
49 »i
86%

67 "4 67%
•12*4 18
22 14 38
•14 17
137 187
123 4124
86 86%
1137,118%
114=4 116%
142Hil42Hl
1211,121%
10 10

•27 'if)

30% 80%
91% 91%
60 60

118%119%
16=4 17'8
6% 6%
11% 11%

•7 7%
198 198
•41 46
1'28%129%

'l6%"l6%
16% 15%
07% 97%
74 74
46% 47%

41% 42
90 M)
48 51
32% 'J3%

103 103
88 88

•39
15 15

•28 81
18% 18%
81% 82%

125 127
•03 55
113=4 114

8 8%
15% 16

1U5 126
•93 94%
21% 21%
67=4 67=4
14% 15

10 10
•4% 5

-14 18

40Ji 40%
22 22%
47% 48%
2% 2%
20% 20%

"19% "19%
18% 18%
15 15
51 52%
133=4 133=4
3% 3%

63 65
28
9

•20
•40

28
10%

46
94

26 26
45% 46%
•91% 95%

95

68%

95%
18
69=4

11% 11%
18% 20

50 69
127% 127%
15% 16%

106 106%
' 15%
' 170
23 26

49=4 62%
111%111=4
•4 6%

•34 28
67% 68%

77% 77%
82% 82%

61% 62
40% 60
84 86%
66', 57%
•12% 13
22
•16

22
15',

136% 136%
123% l'J4

85% 86 '4

113=4 114
114%115%
142=4 143
'120 121
10 10

30% 30%
91 91%
60 69

117%118%
16% 17%
6% 0%
11% 11%

•6% 8
'197
40 40

l'.i9 129

97% 97%

46% 4';
25 '23

41% 41=4
01 91

60

"32
ioi%ioi%
87% 87%

40 40
•14', 16
•28 HI
17% 18%
80% 81%

•125 127

ii3% i'ii'

7=4 7=.
15% 15%

•93" '94
•2ti\t 21%
•5.'>% 56
14% 14%

182 182
9% a's
4=4 i'i

40 40%
22% •22',

47 '8 48%
2 % 2 %

'20% 20%

10
1»%
14%

19
18=4
14%

49=4 51%
132% 133

26 27%
9% 10 'b

•20 ...

•24 23
46% 46%
•91 03%

02% 94
17% 17%
69 69%
8% 11
16% 18=4

FrkUr,
* prill J.

61% 63
49% CO
84% 86%
6U', 67%
•12% 13
21% 22%

> 10
'136%
1'23=4 124%
86% 86%
lla'8ll8%
114=4 116%
143 143
120 1'20

31 32%
91% 93=4
60 60
140% 110%

118 119%
16=4 16%
6% 6%
11% 11%

7 7
'193 200

'123

16% 16%
IB', le'a
07% 98%
71 74
46'i, 47%

41 41%
•01 03
•44

34 36
101% 101%
86% 87%

40 40
13 15%
30 30
17% 17%
80 's 81=4
12% 12%

•50 66
113% 114%
7% 7',
16 16

02 92
19% 20%

182 182
9=4 9=.
4=4 4=,

38% 40%
22% '22%
48% 48=4
2% 2%
20% 20 '8

13% 18%
14% 14%
40% 50%

O's 10%

03% 94%
16'a 17
60% 70
0% 10%
16% 17%

68 63 68 58
127% 1-27% tll8% 118=4
U% 15% •13% 15

105% 106 106% 106%

21 '22%
76. 76
47% 50%
111% 111%
•4 5%

•as 28
67 67%

131 •ISl ...

96% 06% •118=4 96=4
60% 60% I -CO 62
113%113%'^110 114

147 147

280 370
46% 46%

•BO

•260 270
48% 48%

. 170

47% 43%
111% 112

67% 68

1.32=4 132=4
08 98
•60 63

146% 146%

•260 270
48% 48%

Skies of
UieWeek
(Shares).

30
180

4;2()0
7.160

18,696
'28.344

210
1.030

"400
11.703

188.782
1,400

81,800
1.4'28

990
300
87

5,710
9,326
1,040

20

363,180
21,1*26
3,810
1,050
136
100
270
200
100

810
620

68,315
685

15,280
600

2,950
410
200
300

1,300
2,402
1,790

200
1,'200

1.250
23,700

13'2.630
400

132 Jan.
77% Apr.
80% Mar.
60 Apr.
51 % Apr.
48=4 Jan.
83% J an.
05=4 Apr.
12% Apr.
31 .Ian.
11% Mar.

13;i% Fob.
118% Jan.
84% Jan.
112% Apr.
1 12=4 Jan.
110 Apr.
115%Jan.
9 Mar.

26 Mar.
'27% Jan.
88% Jan.
58 Jan.
138 Feb.

1 Feb.
114% Jan.
16% Apr.
6% Jan.

10=4 Jan.
40 Jan.
6 Jan.

103 Mar.
40 Apr.

l'.!8% Apr.
81%Jan.
15 Jan.
15% Apr.
93% Jan.
65 Jan.
42=4 .Ian.

17% Mar.
40 Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

200
8,066
3,530
1,400

33% Jan.
14 Jan.
30 Apr.
16%Jau.
80% Apr.
8% Jan.

121%Jan.
16 Jan.
llO'eJan.
7% Apr.
16% Apr.

490
79,260

420
1,225
159
912
400
200

963
6,675

4'2,317
1,153
1,300

' ''230

63,575
620

173,320
1.725
200
700

1,900
31,243

200
600

100
4.535

33.610
891,839
14,110
27,350

1,630
4.608
2.125
2,863

1,915
3.941

73,825
l,2o0

86,483

43
685
40
19

200
180

30

100

3.330

Range Sines Jui. 1, 1884.

Lowest. BIgheat.

83
42
13
33
90
86
10

135
80=4
83%
81)

68 >4

67%
90
67%
16
'28

17
140%
137=4
94%
119
1'24

140%
126=4
13%
35
34%
96%
60%
141
2

133%
25%
8%
11%
61
8%

200
61
140
86
20%
10=4

17104 =4

78%
51%
35
69
93%
59%
'24

40
105
91%
16
41
18%
36%
23%
95
13=4

127
68

122
10%
•20=4

85 Jan
19% Apr.
66% Apr.
12 Mar.
176 Jan.
8% Jan.
3 '8 Jan.
13 Jan.
10 Jan.
.t5=4 Feb.
18=4 Jan.
40% Jan.
2% Apr.
20% Apr.
7 .) au.
15 Jan.
16%Jan.
13 Jan.
19% Apr.
l'28%Mar.
3% Apr.
62%Jan.
26 Apr.
8% Apr.

19=4 Jan.
40 Jan.
88 Jan.
20 Jan.
37% Jan.
84% Jan.
25 Mar.
86 Apr.
84 Jan.
15 Jan.
68% Apr.
8% Apr.
16% Apr.

66 's Apr.
tlW%Apr
10% Jan.

105 J au.
14%.I an.

122 % Jan.
21 Apr.
70 Apr.
40=4 J all.

1113% Feb.
1% Jan.
25%J m.
67 Apr.

Jan. 30
Jan. 7
Mar. 13
Jan. 10
Jan. 18
Feb. 1

1

Jan. 11
Jan. 10
Jan. 2
Feb. II
Jan. 7
Feb. 6
Feb. 10
Jan. 3
Feb. 16
Feb. 12
Feb. 12
Feb. 11
Jan. 6
Jan. 11
Jan. 3
Feb. 1

1

Mar. 14
Apr. II

Jan. 171
Mar. 1

Jan. 3|
Feb. 15|
Feb. 16
Jan. 7
Feb. 8
Mar. 18
Jan. 4
Feb. 13
Mar. 6
Jan. 5
Jan. 7
Mar. 4
Mar. 15
Mar. 4
.Ian. 4
Feb. 25
Apr. 7
Mar. 17
Mar. 18
Jan. II
Apr. 15
Mar. 4
Jan. 7
Apr. 10
Jan. 7
Feb. 11
Jan. 5
Feb. II
Mar. 24
Jan. 20
Mar. 14
Mar. 13
Feb. 15
Feb. 14

For ran
resrlxSi,

Low. High

94%
28%
71
17%

182
10%
6
18%
11
42
27
57%
J"*25 '8
9
24
31%
17
60%
135
5

61
32
16%
24
60
96
27
60
96%
32 =j

90
99
22%
81%
10=<
33

61%
1'27=4

17%
114
17%

170
65%

112
21| 56=4
1-.117
21 0%
21 32%
17 78%

Apr. 12
Jan. 3
Mar. 3
Apr. 4
Mar. 18
Ian. 7
Feb. 28
Feb. 16
Feb. '23

Feb. 13
Jan. 7
Jan. 7
Jan. 7
Mar. 17
Mar. 19
Mar. '22

Jan. 7
Feb. 4
Feb. 23
Apr. 14
Jan. Ill
Feb. 11
Feb. 15
Feb. 4
Mar. 21
Mar. 17
Feb. 61
Mar. 18
Mar. 18
Apr. 10;
Jan.
Jan. 26
Ian. 7
Feb. 11
Feb. 16
Jan. 7
Jan. 6

Jan. 8
Apr. IH
Mar. 171

Feb. Ill
Jan. 10
Feb. 9
Jan. 7
Jan. 381
Mar. 17|
Jan. 7
Feb. 11
Feb. 6
Feb. 16

127
78 H,

78
76
48',.

47%
88%
61
13
23
14=4
128
110=,
91=,
lis
115%
134
118%
10%
88
80
91

124%

111%
21%
4%
11%
45
6

190
60
124
77
17%
13%
92=4
68
40%
30
38
80
38
12%
32
76
77
10
36
16=4
33
19%
86
10

1'20

30%
111%

7
13%
90
83=4
26')
72
17%

169
13=1
4'(

14
10
32
23%
49=4
2

21
7

19
29%
12
46%
129%

4
47
21
14
15
35
80
20%
40
87
33
90
94
17%|

128 Jan. 3l!l33% Apr. 18
91 Jan. 3 102 Mar. 28
56 Jan. 3| 61% Feb. 7
103 Jan. 33 116 Fob. 13

9
24
147
33
60
75

1.S7

90
14']

193
20

1'22
1'2

7
364
29

Feb.
% Apr.
Apr.
Fob.
Jan.
Apr.
Apr.
Jan.
Feb.

% >an.
Feb
Mar.
Jan.

% Apr.
Feb.

% .1 au.

12
'21%
153
33
50
83
115
90
146%
1H3%
21
122%
15
10%

264
49%

Jan. 18
Apr. 12
Fob. 1«1
Fob. II;

Jan. 21
Mar. Ill

Mar. 1
Jan. 9
Apr. IS
Mar. 21
Jan. '21

Mar. 21
Feb. n
Jan. 31
Feb. 19
Mar. 5

13
39%

57
118%
14

102%
15
55
66
00
28
112%

5
30
71%

136
88
63%
113

10

110
31
50

I 77
138
98
l:iu%
:i87%
I

'20

1II8
10

I

9
260

; 29%

135

84H
88
06%
71H
90
88
'23^
86%
37
137%
129%
108%
183%
140%
167
137%
33
STk
66
113%
84
142
7%

131%
61%
11%
23
75
10s

300
88%
148
84%
36%
38%

114',
86=4
68%
68
53S
90
63
30%
6S
86%
100%
18
48%
30%
68%
34 's

106',
19%

1'29%
64%
120%
16%
86

106
89%
40 'a
83
63%
183
29H
8%
21%
18
49=4
33%
90%
14%
36%
14%
3-2

89
28
61%
138
16%
73
3»
33
84
86
lOS
38%
69%
100%
40 's
97=4
169%
48

70% 104H
38%
67%

ess
140%
39H
112%
36
136
91%
160
44%
134
B%
46%
88%

% 136
94%
66%
138

17%

150
68%
70%
93
138
112%
115%
197
31
113
17
14

S8«%
so%

•Tbese are the prices bid and asked: no sale was made at the Board. t Ex-privllego.
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QUOTATIONS OF STATE AND RAILROAD BONDS APRILi 1§, 1884.
SXAXIs: BONDiS.

8ECUKITIES.

Sjaijaiha— ClasB A, 19()6.
Class B, 63, 1900
Class C, 4s, 1906
6a, 10-20S, 1900

Arkansas— 6s, fumled
78, L. Kock & Ft. s. Iss.

7s, Memp.& L.Rock BR
78, L. R.P.B.&N.O.KR
78, Miss. O. &R. K. RR.

,
7b, Arkansas Cent. RR.

Georpia-68, 1886
78,1886
7«, gold, 1890

82
102
8'2h

104
15
15
16
13
13
G

1031a
100

83
103
83

- 9

il'iia

SECURITIES.

:-oni3laiiar— 7n,onn8.,1914
Ei-nialureii coupon

Missonri— Cs. 1886
63, due 1889 or 1890....
Asyl'mor Univ.. due '92
Funding, 1894.95
Hannibal & St. Jo., '86.

New York- 6s, reg., 1887
68, loan, 1891
6s, loan, 1892
6.S, loan, 1893

N. Carolina—63, old, J.<fe.T.

Funrtlnjr act. 1866-1868

Bid.

To
60
106
111
112
113
llCa
108
112
115
117
30
10

Ask.i SECURITIES.

N. Carolina—Continued

—

New bonds, J.&J., 'll'2-8

Special tax. all clas&cs.

.

Do Wil.C.&Ru.K.
Do Wn.cfcTai'R.

Consol. 4a. 1910
OMo— 6a, 188B
South Carolina—

6s, Act Mar. 23, 1869)
non-fundable, 1888.

jBrown consol'u 6s. 1893
Tennessee—6s, old, 1892-8

68, new. 1892-8-1900 ..

Bid. Ask.

IS
3
3
3

84
107 'j

2>3

100
423.
42 «!

SECURITIES.

Tennessee—Continued—
68, now series, 1914
C'mp'inl8e,3-4-5-es,1912

Virginia—Ge. old
6s, now, 1860
Cs, con.sol. bonds
68, ex-niatnred coupon.
68, consol., 2d seriea
6s, defeiTed

District of Columbia—
3.65s. 1924
Registered
Funding Ss, 1899 1 112

Bid. Ask.

42ia
48=4 4934
40 .

40
00
40-2
62
7 10

11334
113»4

RAIliROAD BONDS.

SECURITIES.

89

'«7'ei

80 >a

80 "a

111
103% 10434'
fi234 53

101 i

88 I

19'e
117
I1914'

Railroad Bonds.

(Stock Excliavrje Prices.')

Aln.CentTal-lst,6s, 1918, .---

AUog'yCent.—lst,6s,1922i ....

Atch.T.&S.Fe-4i2S,1920 ....

Sinkinglund, 69, 1911..1 ....

A«.&p5c.-lst, (is, 1910.1 91
Balt.A O.—1st, Oa, Plk.Br. >113'-i

Bost. Hartf. & E.—1st, 73' IB
Guaranteed

Bur. C. Kap.ANo.-lst, 58 .....

Minn.&St.L.—lst,7s,gn. »130
la.City.&West.—lst,78 105
CRap. I.F.&N.—1st, 6s 105

iBt, Bs, 1921 1 91
Bnfl'. IM.Y. & Phil.—1st, 63 9518
(General, 6s, 1924

Can. So.—1 St, int. guar. 5a
2d, 5s, 1913

, Rig., fis, 1913
Central Iowa— lat, 73, '99

East. Div.-lst, 6a. 1912
111. liiv,— Isl, Us, 1012..

Cliar. Col. & Aug.—lat, 78
Cbes.ife O.—Pur.tnoneyfd.

68, gold, series A, 190S .

Cs, gold, series B. 1908 .

68, currency. 1918
, Mortgage lis. 1911
Ches.O.cts.W.-M. 5-6s...
CLlcago & Alton—1st, 7s.
Sinking fund, 6s, 1903..
La. »fc Mo. Riv*—1st, 78.
2d, 78, laoo

St. L.Jack. & Chic—1st! 116 "^l

1st, guar. (504), 7s, '94 1I3>2!-
2d, (300), 7s, 1898
2d, guar. (188). 7s, '98

Miss. R.Br'ge—1st, s.f.Os
C.B.it Q.—Cousol.78, 1903

68. sinking fund, 1901 ..

68, debentures, 1013. ...I 98
la. Div.—S. fd., 5s, 1919,nOS
Sinking fund, 4e,.1919: ,

DenverDiv.-4a, 1622.. •90i8

Plain 48, 1921 I

C.K.I.& P.-Os, cp., 1917.1 127
6s, reg., 1917 ,*125i2'

Kcok.A DesM.—Ist, 5sl
Central of N.J.—1st, 18D0 *115
lstconsol.assented.1899 114
Conv..as.sentcd,7s, 1902 117
Adjustment, 7s, 1903...,*108
CouT. dobent. 08, 1908. . 95
I.oh.ctw.li.—Con.ff'd.as. I

—
Am.U'k&Imp.—5s,1921

Chic. Mil. & St. P.1tU—
1st, 88. P. n
2d, 7 3-10, P.D.. 1898...
let, 78, $ g.. R.D., 1902.
let, LaC. Div., 7b, 1893. 119
l8t, I. cfc M., 78, 1897 ...'

1st, T. &!>., 78, 1899....! 121
l8t, C. *M., 78, 1903... 128
Consol. 7.S, 1905 124''8
2d, 7.S, 1884 10136'
let, 7s, I.&D.Ext., 1908 124'9
1st, K.W.Dlv., OS, 1908.1 112
let, 6a, L.aC* bav.,1919i
lst,S.Mlun.Div.,Oa.iglO:
let, li. &D., 78, 1910...
Cllic* Pac.]Mv.,6s,1910i
Ist.Chic.it P.W.,5s,1921
Mln'l Pt, Div.. 5a. 1910

SECURITIES.

9112

"is"

10334

Bid. Ask. SECURITIES.

'114

121
129 130
123 I

9934 100
102-18'

117J-J

II71.J
132

92

91
101 14
88
8734
108
81

IOII2
89

120'-;!

119

13018

Del. L. & W.—Contin'd-
M.&E.—2d. 78, 1891...-
Bonds. 7s, 1900
7sof 1871, 1901
Ist, consol., guar.. 78..

N.Y. Lack.A W.—Ist, 69
Construction, 5s, 1923

Del.& Hud. Canal-l8t, 7b
7s, 1891
1st. ext,, 7s, 1891
Coupon, 7s. 1894
Registered, 7s, 1894 ....r
1st, Pa.Div.,cp., 7.3,1917; 131
1st, Pa. Div., reg., 1917. 135 !

All). & Snsq.-lst, 7s ...! 11134 113
2d, 78. 1885 103'2 .---

iBt.cons., puar.7s,1906 126 |130
Registered

!
1

1st, cons., gu.. Cs, 1900 II434
Registered

Eens. <» Sar —1st, cp.,7s
l.st, reg., 7s, 1921

Denv.& Rio Gr.—1st, 1900
1st, consol., 7s, 1910—

Dcn.So.Pk.A Pac.—1st, 79
Den.iS RioG,West.-lst,69
Dct.Mack.AMarq.—lat, Os
Land grant, 3 i-js, S.A...

E.T.Va.&Ga.—lst,7s,1900
1st, cons., 58, 1930
Divisional .Is, 1930

Eliz,C.&N.-S.f.,deb.,c.,Cs
1st, 6.S, 1920

Eliz.Lex.cft RigSandT—Os
Erie-1st, extended, 7s . .

.

2d, extended, 58, 1919 ..

Stl, extended, 4 His, 1!)23
4th, extended, 58, 1920.
5th, 7s, 1888

C.& D.Sup.Dlv., 5s. 1921
Wis.* Mm.Uiv..5s.l921

Chic, tt Niirtliwest.—
Sink, fiiiirt, 7.S, 1885... 1041-2 105

I

Consol. bonds,' 7s, 1913. 133i-j 133^8

*91

1.32H
122
129

95
11219
124
11412
99 14

9812
109
91ig,

127 Is

ioi'is'

110 [

10234110334'
IO8I2I

1

110
I

'

let, cons., gold, 7s, 1920 I28I2 129is'

115
118
110
97

IO6I4
92

13308
132 Is

111
781a 80
98 14
60 61

9II2

iVf"
7434 7.1

99 9913

80
9934 101 i-j

1127
108 ij

111
109

I

110iall2
j
9314

1231-!
12i)i4

129
125=8'

115
100
II2I4

09 Tj

9934

8. llSia'

"ofiixOSi*'

'85 10312
104 12
129

111
111
103
'103
98 3^

128
'123
l'23"a

107V
121

Exten.sion bonds, 78,

1st. 79. 18.S5
Coupon, gold. 7a, 1902..
Rcgist'd, golil, 78, 1902.
Sinkingfund, 08,1029..
Willi, fund. Os. IsVji), reg
Sinking fund, 59, lO'-'O.;

sink, fund, 3s. 1929, reg
Siuk'gfd. deb., 5s, 1933
Escauaba * I,.S.—lat,es
DcsM.* -Min'ap.-lst,7s
Iowa Midland-l8t, 8s..
Peninsula— lat, couv. 78
Cllic, it Milw'keo—lst,78
Will.* St, P.— Ist, 7s, '87
2d, 7s, 1907

Mil.* Mad.-lst,68,1905
C.C.C.* Ind's-1 9t,78,9.fd.
Consol. 7s, 1914
Con.sol. sink, fd., 78,1914
(Jtiicial consol,, Os, 1934

C.St.l'.Jt.* O.-Consol. Os
C.St,P<SM.—l8t,08, 1918
Ho. Wis.—Ist. Os, 1930.
St. P.* S.C—lst,08,1919

Chic* E.Ill.-lst,8.f.,cur.
Chlc.St.L.ct P.— lst.con.5s
Chic. A Atl.—1st, 68, 1920 *102
2d, Os, 1923 "8814

Chlc.*W.Ind.-l8t.8.f., 09*105
Gen'l mort., Cs, 1032. ...1

Col.A- (iieen.—lst,0s,1916i 98
2d, lis, 19'20 ..

Col.ll.Val. ATol.—lat, 58'
Del. I-.& W.—7s. conv., '02 ....
Mortirage 7s. 1907 (""ISO
SjT.Bing.* N.Y.—lst,7s' I26I2
Morriaifc Essex—lat, 79] 138ia

104 •-•8

129
1'28

103 12I

"98'i

>:23
123i.,j

ibV)"
II314
119ie

il7i4
100
90 14

125
107'
123

111
II312
120

il734
1(12
92

79
120
132

Ist, cons., fd coup,
Eeorg. 1st lien, m, 1908
Long Dock b'nds, 79, '93 11512,
Buff.N.Y.itE.—lst,1910 133 I,

N.y.L.E..tW.-New2dO ST'e
Buff.&S.W.—M.,0s,1908 *95 -,

,Ev.&T. U.—lat, cona., (Is 98% 99%
I Mt.Vcrn'n—l.st, 08,1923 1 90
Fl't* P.Marq.—M.08,1920
Gal. n.ar.* .S.Ant.—1st, Os

I

'211, 7s, 1905 _
Mex. * Pac—Ist, OS

—

I 2d, 08.1931
Gr'nBayW.*st,P.—iBt.Os Sjij 87
Gulf Col.&S.Fe-78, 1909i*114i2
Hnnn. & St, J03.—8a,conv.l 10334 104 "s

Consol. Os, 1911 113"a 114
Hou.ston & Texas Cent.—

I

i

i
Ist, M. L., 78 "112 '--.-

I

let. Western Div.. 7s... llOialll
Ist, W.aco it Ko., 7s 114 '117

I
2d, consol., maine line.8sl 122 '125
2d, Waco & No., 88,1915

I

General, Os, 1921
Houst.E.AW.Tex.—lat,78
2d, 08,1913

Illinois Central—
Sjiringtield Div.—Cp.
Middle Div.—Reg.. 5& ...

I

C.St.L.& N.O.—Ten.1.,78 121% 122%
iBt, consol., 79, 1897 -. 12134

1

2d,08, 1907 1*113
I

I

Gold, 58, 1951 1
10734^10818

Dub. <fc S. C— '-'il Div., 7s *110
|

Ccd. P. <t Minn.—1st, 73I 120% 121
Ind. Bl. &W.—1 St pref., 78 '1 1 6

Ist, 4-5-68, 1909 83% 83
2d, 4-5-68. 1909 70
Eastern Div., Os, 1921 83

Indianap.D.ctSpr.—lst,7s 105
2d, 58, 1911

Int.&Gt,No.—Ist, Os, gold 117»8 118
Coupon, Os, 1909 80

Kent'kyCent.—M.0s,1911
Lake Shore—
M. S. AN. I., a. f.. 7a... 103%105'b
Clove. & Tol.—Sink'g fd.

Now bonds. 73, 1880.

.

Clove. P. tfe Ash.—78

—

Jlulf. & Erie— 3s'ow bds

.

Kal. & W. Pigeon—Ist.

.

Det.M.A T.-lBt,7s,1906
Lake Shore-Div. bonds
Consol., coup., 1st, 78.
Consol., reg.. 1st, 7s- .

.

Consol., coup., *2d. 78..
Consol., reg., 2d, 7s . . . 123

Long Isl. RR.—ist, 7s, '08 121
1st, consol., 6s, 1931.... '101

Louis. West.—Ist, Os
Louisville & NaslivilU^
Cousol.,78. 1H9S 115%
Cecilian Br'ch-78, 1907 100
N.O.<fcMob.-lst,09,1930 *93 99

•2d, 6s, 1930 *73 84
E.U.&N.—1st, Os, 1910 104
General, 0.S, 1930 95% OOi-;

I'ensacola Div.—0b,19'2O 95
St. L. Div.—1 8t, Os, 1921
2d, 3s, 1980 *50

Nashv. & Dec-Ist, 79. 116
S.A N..4.1,-».—S.f.,6s,1910
Leban'n-Knox-Bs, 1931 100
Louisv.C.&L.—08,1931 1(10

L.Erie& W.—ISt.Os, 1019 94%
Sandu.skyDlv.—68, 1919

I.af.m.* Jf.-lst, Os, 1919 96
Louisv.N.AIb.ctC—Ist.Os 97
Manhat. li'cli Co.—7 8.1 909
N.Y.&M.B'h—l9t,'7s,'97

I
Marietta* Cin.—lat, 7s..
Metropollt'n El.—lst,1908

'2d, 08,1899
Jtex. Cent,—1st, 7s, 1911.
Mich.Cent.—Con8.7s, 1902

I

Consol. 6s, 1902
08,1909

II Coupon, 6s, 1031
I

Registered, 5a, 1931....
':' Jacfc.Lan.&Sag.—6s,'91.
Milw. & No.—Ist, Os, 1910
Mil.L.S.&W.—1 8t, 09, 1 921
Mlnn.A St.L.-lst,7s,1927
lowaExt.-lst, 7s, 1909
2d, 78, 1891
S'thw.Ext.—1st. 78,1910
Pac. Ext.—1st, Os, 1921

M0.K.& T.-Gen'l,03,1920
Gener.al, OS, 1920
Cons. 7s, 1904-5-0
Cons. 2d, income. 1911.
H.& Cent. iNto.-l9t, '90

Mohile & Ohio—New Cs.

.

CoUater'l trust, Oa, 1892
Morgan's La.* T.—lat, 6a
Nasli.Chat.* St.L.—l8t,78
2d, 6s, 1901

N. Y. Central-Os, 1887
Dell, certs., ext'd 5s..
N.Y. C.cfc II.—let, cp., 7s

1st, reg., 1903
Hnd.Rlv.-78,2d, s.f., '83
Harlera-Ist, 7s. coup . .

.

1st, 79, reg.. 1900
N.Y. Elev'd-lst, 78, 1900
N.Y.P.& O.—Pr.l'n, 6a, '95

N.Y.C.& N.—G en.,Ks, 191(1
Trust Co. receipts

N.Y. *. N. Engl'd—l8t, 7s
let, 08,1905

!N.Y.C.&St.L.-lst,0s,1021
2rt, Os, 1923

N.Y-.W.Sh.& Buir.-Cp„58
Hegisti'icd, ">s, 1931..

128%
100
100

SECURITIES.

107
96

102 >4

102 14

102
98

I
100

I

108%
126

I

' 121
'100
112
100
79%
66

10914

100%
108

80%
6S%j
110 I

70%

110
100

119
102%' 103%
106%!
107 1107»8
13234 134
132 14 133=4

106
133 !

132%
120
103
35

108

103%
104=8
104=8 106
112
119
110
'1'24

121
129%
12015

127

130%'
12314'

9578

"98"

100
8'l

125

N.Y.Busq.&West.-lst, 08
! Dehonturo, 09, 1897
Midland of N. J.—lat, 69

N.Y.N.H.ittll.—1st. rg„ 49
Nevada Central—lat, (le..

N.Pac— (ji.l.gr., Ist, cp.,69

I

Registcrnl, i;s. 1921....
N.O. P.ic.-lst, 69, g., 1920
(Norf.&W.—Gen'l, Os, 1931
New River-lst, 08,1932

No.Railway(Cal.)—Ist, 69
Ohioiit M is.s.—Consol. s.fd.

ConsoUdalcd 7s, 1808...
2dcon.solidated 79, 1911

I

Ist, Springtield Div.. 78
Ohio Central-1 at, 0s,l920

;
let, Tenn'lTr.,Os, 1920
iBt, Min'lDiv., Os, 1921

!0hi0 So.-lst, 0s,1921 ....

,Orog'n& Cal.—lst,0s,1921
iOr.ATransc'l-0s,'82.19'22
Oregon Imp. Co.—1st, Os.
.Panama— S.f., sub.0s,1910j
Peoria Dec. A Ev.—1st, Osi

, Evans.Div.-lst,0s,l'92Oi
Peoria* Pek.U'u—1st, Os
'Pacific RaiUoads—
I

Central Pac—G., 69
San Joaquin Rr.-69..
Cal. * Oregon—l9t, Os
State Aid lids., 78, '84

Land grant bonds, Os.
West. Pac—Bonds, Os

So. Pac. of Cal. lst,Os'
.So.Pacof Ari7,'a—lat, Cs
So.Pac.of N .Mex.-lst,08'
Union P.acific— 1 at, (>9 .-I

Land grants, 7s, '87-89|
Sinking fuiid8, 8s, '03.

Reg., 8.S, 1,S'.I3

Collateral Trust, Oa. .

.

do 68,1907

1

Kana.Pac—let, Oa, '95|
1st, 6s, 1896

1

Iienv.Div.08,as'd, '991

1st, consol., Os. 1919
C.Br.U.P.-F.c,78,'93
At.C* P.—lst,0s,1905
At. J. Co.* W.—1st, OS
Greg. Short L.—1st, Os
Ut.so.—Gen., 78, 1909
Exten., l9t, 79, 1909

Mo. Pac—1st, cons., Os
3d, 79. 1006
Pac. of SIo.-Ist, Os...

'2d, 7s. l.-^Ol

St.L.* S.F.—2d, Os, CIA
3-Oa, ClaasC, 1900....
3-08. Class R, 1900....
1st, Cs, Pierce C. * O
Equipment, 7s, 1895..
Gen'lmort,, 69, 1931..
Bo. Pac of .Mo.—lst,6s

Tex.* Pac—1st, 68,1903
Consol.. Os. 1903
Income * id. gr., reg..
Ist.Hio ti.Div.,68,l930

Penusvlvania RR.—
Pa.Co.'s ciiiir.4%s,l8t,cp
Registered. 1921

Pitt.C.* .st.l,.—Ist, c.,7s
lat, reg.. 7.3, 1900
2d, 7s, 1913

Pitts. FtW.* Chic—l8t
2d, 7s, 1912
3d, 7b, 1912

106
97
108

54"%
33 14
82
•60
96
102

10238 102%
102

120=6
108

84 !

64 %l
54

I

85
70
97

85«4%
108
101
'107%
119
119
113%

' 1130%
66 68

...........

90
1
91

11934

70 72
68

104

'10434

108
103%
101
>104
111
10439 105

106l<

105

11434

105

Penn. RR.—Continued—
|

Clev.* Pitts.—Cons.s.fd.

4th,s.fd.,es,1892
1

St.L.V.&T.H.—l8t,g.,7a
2d, 7s, 1898
2d, guar., 7s, 1898....

Pitts. B.& B.—Ist, 68, 1911
Rome W.& Og.—1 st,7s,'91
Cou., lat, ext,, 5s, 1922.

Rocll.* Pitt.—1st, 09,1 921
Consol., 1st, 69,1922....

Rich.*AIleg.—lst,78,I920|
Ricii.* Dan v.—Cons..g.,Os
Debenture Cs, 1927
Atl.* Ch.-lsl,pf.,7s, '97
Incomes, 1000

Scioto Val.—Ist, cona., 7s.
St, L. & IronMt—1st, 7s:
2d.7s,lS97
Arkansas Rr'cli—lat, 79(
Cairo* Fulton— 1st, 7s 1

Cairo Ark. & T.—lat, 7a'
Gen'l r'v * 1. gr., 5s,l931 i

St.L.Allim* T.H.-l6t,7s'
2d, pref., 7s. 1804

j

2d, income, 7a, 1894 1'

Bellev.* So. 111.— 1st, 83
StP.Mlnn.* Mau.-l8t,7a

•2d, Cs, 1909
Dakota Ext.- 09. 1910..
1st, consol., 69, 1933.-..
Ist.ci.iis., Os. ri-g., 1933.i

Miir9 Un.—1st, {]<. 1922
St, P. * Dul.—1st. 5s, 1931
So. Car. R'y-1st, Os, 1920
2d, 68, 1031 ;....

Sheuand'hV.—lst,7s,1909
General, 6s, 1921

Tex.Cen.-lst, s.f.. 73.1909
1st mort.. 7s, 1911

Tol. Del. & Burl.-Maiii,63
1st, navt. Div., Os, 1910
1st, Tei'l trust, Oa, 1910

Tex.& N. O.— 1st, 7s, 1905
Sabine niv.-.lst,(i8,1912

Va. Mid.—.M. inc., 63. 1927
W»b.St,L.*Pac—Oen'l 6a
Chic Div.—58, 1910
Hav. Div.-Oa, 1910
Tol.P.*W.—1st, 78.1917
Iowa Div.-6a, 1 92i
Ihd'liolis Div.-69, 1921
Detroit Div.-Cs, 1921 ..

Cairo Div.—5s, 1931
Wabash—Mort. 7s, 1909
Tol. *. W.—1st, ext., 78
1st, St. L. Div., 79, '89

2d, ext,. 7s. 1893
Equiiuii't bds, 7s, '83.

Con.sol. conv., 7s, 1907
Gt,We3t'n-l.st,78,'8S

'2d, 7s, 1893
Q.*Tol.-l8t,7s, 1890
Han.* Naples—1st, 79
111.* So.Ia.—lst,ox.,6s
St.L.K.C.&N.-R.e.,7s
Omaha Div.-lst, 7si
CiardaBr.-Os, 19I9I
St.Chaa.Bge.— 1 st, 69

No. ftlissouri—1st, 7s.
West.Uii.Tel.—lOOO.coup.
1000, reg

N.W. Telegraph—7a, 1904
Mut,Uu.Tel.-iS.fd,Cs,1911
Spring Vnl. W.\V.-Ist,Oa
Oreg'u llK.iJb Nav.—Ist.Os

INCOME BONDS.

127 ,

110% .

*117

70
109%!.
70'8' 71"%
112 1112%
S934I
OOVri 70--4

99% 100
I
00%

112%
85

'ii4%'!""I
111 llll>4
110% 111%
108 'a 10834
108 [108%

73%
118 '

112 '113
'103
110
109=81
112 |112'4
113 I

105% 10534
104%'
109 I

103 1106%
104 |100!>4
96
113 I

80 I

107
I

107%!,

9734

95% 96
71=4

74%

107
80

70

iod%
93
93

102
93

58
7(i

81

83'

85
75
85
106
98

I 60
1106
9078

109
110 [111
*82%'
•80%'
II8I4'
11318 116%
115
1008

IO7I4
114 ill5%'
II4I4'
103

1 1

78%

iod""

110%]
110 I.

11014

1

..jll6%' lilnt^nst ptiyableif earned.)

Alleg'nvCeut—Inc., 1912
Atl. & Pac—Inc., 1910...
Central of N. J.-1008 ....

Ceut.In.—Coup. deb. certs.
Ch.st,l'.*M.—L.gr.iuc.OsI
Chic. * K. 111.—Inc. 1007,
DesM.A Ft.n.—Ist.incOs,*
Det. Mack. & Marq.—Incl
E.T.V.*Ga.—Inc,l>,s,1931
Elizab. C. & Noi.—2d, inc.
Gr.BayW.* St.P.—2d,iuc.
Ind. Bl. * W.—Inc., 1919
Consol., inc., O.s, 1921...

Ind'sDeciV .siir'd—2d,inc,
I

Trust Co. lerlilicates,.
ILeh. * Wilkcsl). Coal-'88
Lake v.. A- W.—liic.,78, '99

I
Siiiiil'kv liiv.-lnc,1920

|Laf.BI.*'Miui.-Inc.,7s,'99
tsiil. L. sh.* W.—Incomes
Moll.* O.— Ist.prf., debon.
2d, pref., debentures
3d, ju-ef ., debentures
4tb, pr<if., debentures ..

N.Y.l.ake E.&W.—Iijc.Os
N.Y.P.* O.—l8t,lncac.,7s
Ohio Cent.—Income, 19'20

I

Min'l Div.— Inc.,7s,1921
Ohio ."so. -2(1 inc., Os, 1921
Ogdena,* I..C.—Inc., 1020
PeoriaD.*lCv.—Inc., 1920
Evansv.niv.-Inc, 1920

Peoria* I'ek.Un.—lnc.,Os
Hoch.* Pittsb.—Inc,1921
Rome W. * Og.—Inc., 7s.
So.Ciu-.Ry.- Inc., 63, 1931
St.L.*I.Mt.-lst,7s,pr.i.a.
St. L.A.& T. H.-Dlv. bda-

19
100

96%

93
87% ill

00 14 90%
105

98
10036
115 116
105%
111
103

105
105 106%

100
101 Kills
103
10734
91
48% 4 9 1.1

71=8 72

90%
96 90%
120

isoU i'39%
135% 136
131 133

81%
05
31
25

Ifd"

28%
20""-

w
80%
34

30

62%
14

Gii^

38
6-3

55

No prices Friday; these a:e lat;st qaotatlous made this week.



Al'IML 1!) 1"84
I

TlIK ( HRONKLF. 4/5

.NcMi \(irk Luoal !!(eciirIU»».

BnnU Stoolt I'Ul.

Maikcu iMii.-A (-1 itr« Pftr.

iiul Natloual.

Am^rii-!**
Aiui-r. Kxclmnxs..
BrOI^(t\^;l\
BuIiIm'ih'A Dior'f
((iilnil
Ctni^o
I iKiiliam
clu'inlral
I 111/0118*

«'itv

iiige«....|

i . ,1111, \\'ard'!"'.j
l-idli

I

Fmli Avcaoo* !

Flint
I

Vourtli
Snltoa
•llatln

Owllolil I

Qerman Anierlcftn*.
Ocromn KxcUutige'

li„i'. tv . i.ulerii*

irviDK
Leather Mauaf'r»*..
Manliatliiu*
Uuloe
Muket
Morh.lBli^B'
?' .tTrada'

100
luo
•-'S

lOU
101)
•a
'00
(>

IIK
100
100
lOO

2:.

100
100
100
100
80
to
100
75
100
100
36
100
100
eo
100
so

y..i V Kich...
»«i'!n>l"'i'<-
Welroi'olitan
Sliinay Hill'
Nassau*
KeiT Voik
Sew york Coiiutjr

.

.Y.Nat. Kxch....
Ninth
North America-
Kortli Kiver*
Otiental*
gBOtflC

FaoplVs*
Phenlx

~B«pablic
St. Nicholas*
BeTentli Ward
Second
Stioo & Leatlier
Btatc of New York*
Third
Tradesmen's
Dnlon
CDited States
Wall Street
West Side*

50
loi)
BO
60
100
100
100
100
100
100
100
100
70
30
25
60
100
23

18
100
1*)
100
lUO
100
lot)
100
40
60

100
60

lOO

PBICK.

Bid. Aak.

i:iH

aH.i

14a
,

:i020
:24
4Ti,
U'l
I'JJ
11.5

12U

400

isa'
128
17o

Innurniico Stoi'k Itlni.

[PrIceH \>Y }•:. 8. Malley, 7 IMno St.]

PHIUK.

COMPANIB8.

1»5
lil-i

2iio 27&
110 1 146
172

loO
!:i'J

113
Vij
13l
bi

166

'It.

ICO lib"

liij"

ico

iu8"
•;

155
1<: > iVd"
168
154

ItlU
110 i'ii"

142"s
125

170 ISO

American
A nier. Kxchango . .

.

lloweiy.
Broadway
Brooklyn
Cltluwia'
(;it>-

Clinton
Coinnu'rciul
Cnntinental
KUL'lO
Knipliet'lty
I'lM'hlUlI^Ov
Karriiirut
Klroiium'H

i Firtsnifn'a Trust
Fr.mldluit Kinp.. .

Clennau-AiuorLcan .

(Icrmanla
Olobe
Oreoiiwich
tjuarillan
Haniiltun
Hanovof
Home
Howai-d
Irvlnp
.lefferwon :...

KinKsO'nty (llkn.).
Kuii-korliockirr
I,onK Isl'd (B'klyn)
Lorillard
Mannfac. & Build..
Mech. *Tra<ler8' ..

Mcrhantcs' (Bklyn)
Mercautilo
MerchantH'
Montauk (Bkljrn.)..
Na».«»ii (Bklyn.) ...

National
N. V. Kquitaljlo
N. Y. Fire
NiaKarft
North RiTer
Pacido
P»rk
Peter Cooper
People's
Phcuix
UutKer'a
Standard

' Star
Sterling
Stuyvesant

1 TrJidoftnicn'fl
United .States
We.stcheater
WUUamsOurg City.

Par.

60
100
26
26
17
30
70
100
60
loo
40
100
:io

f?
10

Bid. Aak.

147
IDS
II.->

1 (>>'>

Kirt

140
120
liO
CO

230
•21(1

76
ill)

107
to

1110 11 05
100 I2fi6

60 ii:i5

50 illO
26
100
15
60
100
50
100
SO
20
40
60
25
100
25
60
50
60
60
60

2H0
till

110
137
1S6
55
CO
125
200
85
100
«6
95
8a
103
t;o

103
105
145

37 "al to
1 33
100

[
60

I 25
; 25
100

' 20
I
60
60
25

I 60
100
100
25
25
25
10
60

150
80
120
103
170
100
155
108
140
lis
HO
57
57
120
70
127
120
300

1(10
113
'.60

175
176
146
123
125
no
240
2;i»
«()

100
lis
t<s

80
110
210
140
115
2110
86
116
143
140
lib

70
130
210

ill)

113
75

103
DO
110
65
110
110
l.'iO

P6
ICO
S6

l.iO
110
185
108
185
116

120
100
e3
63
125
75
133
125
2'.0

Gu anU City Rallfoad Stocks and Bonds.
[Oas Qnotatlons hy GEO. H. Pre.ntiss <& Co., Brofccrs, 11 Wall Street.]

GAS COMPANIES. Par. Amount.

Brooklyn Oaa-Lirbt
OltUens' Oas-I,. CBklyn),
Bonds

Harlem
Jaracy C:ity <& Iloboken..
Manhattiin
Uetronolitan
Bonos

Motanl (N. Y.)
Bonds

Nassau (Bklyn.)
Scrip

New York
Peoples (Bklyn.)
Bonds
Bonds

Centxalof New York
WfiUamsburg
Boml-i

MctruiicilK;in (Bklyn.) ...

Muiiicip.'il
Bonds

Fnlton Municipal.
Bonds

Equitable

1 25
, 20
1 1,000

50
20

! 60
100
600
100

' 1,000

I

25
Var's
100
10

1,000
Var'a

50
60

1,00()
100
100

"Too

100

2,000,
1.200,

I 31S,
i,S(i(;,

I
760,

4,000,
'2.500,

1 7:,o,

3,500,
1 ,.-.00,

;
1,000,
700,

4,000,
1,000,

1 375,
125,
4(ilj,

1,000,
1.(1110,

1.(1(1",

,3,000,
, 750,
3,000,
300,

2.000,

Period

,000 Var's
oool Var's
()00'A..ftO.
,000 F.&A
,000 J. & J.

,000 .T. * J.

,000' M.AN.
,000; P.* A.
,000; uuar.
,000lM.itN.
,000' Var's
,000 M.ctN.
,000,.')1.&N.
,000 I. & J.

.OOOM.AN.
,0001 Var's
,000 F.dtA
,000; Quar.
,0(1(1, A. diO,

Date.

,000
,000
,000
,000
,0I'0

,000

M.&N.

5 Feb.,
3 Jan.,
SiaOct.,
3 I Feb.,
7Hi'July.
6 l.^pril,

10 teb.,
3 '

2>a'Apr., '84
6

I
1B02

3 Sept., '82
SViNov.,
5 Feb.,
S^aJan.,
SHi Nov.,
3 Oct.,
2 Feb..
2»a ipnl,
3 .Oct,
3 Ijan.,
» Mch

Bid.

1888

131
104
100

Ask.

137 140
01 92
107 110
i',;o 122
155
270 272
i!27 232
107

133
lOB
110

95 I
97-

l.->2 ,156
80
106
97

i'2o'
10.>

92
210
107 Hi
125
107
96

(2
110
100
.'0

I'iO
no
95

214
110
110
110
98

[Quotations by H. L. Quant, Broker, 145 Broadway,]

BI'ckerSt.JtFult.F.—Stk 100 900.000 I. A J. SlJ.m., '841 23 25
Ist mort 1,000

1
700.000 J. A J. 7 iJulv. 1900 111 112V,

Br'd way <fe 7 th Av.—Sfk

.

100 '2,100.000 U.-J. 2 lApri', '84 155 lUO
1st mort 1,0<K> 11,500,000 J. AD. 7 'June '84 100

Brooklyn City—Stock.... 10 ,2,0(K),(K)0 Q.-F. 3'a Feb., '81, 211" 215
iHt morl 1,000 800,000 .1. A I. 6 jJun.. 1F02 lOiJ no

Bk Ini . Cros ^town~& tock 100 '•'00,000 A.AO. 4 lAprll. '84 loi 165
1st inorT. iMniils 1,000 400.000 J. A J. 7 Jan, 1888 105 112

Bnshw'k.w.dtklni—Si'k 100 ' 500,000 Q.-F. 2 Feb.. '84 100 165
Cenl.Pk.N.A !:. Kir.-.Stk 100 1,800.000 Q.-J. 2 April, '84 142 145

Coiiaol. mort. bonds 1,000 1,200,000 J. AD. 7 iDec, 1902 1-20 121
Chrlst'ph'rdilOth Sl^stk 100 650.000 F.AA. 2VFeb.,. '84 130 135
Bonds 1,000 250.000 A.AO. 7 Oct.. i89S 110 116

DryDk.K.n.A B.at'y_stk 100 1,200.000 Q.—F. 4 Feb., '84 210 230
1st mort., conaol 50O.»c. 900,000 .1. A D. 7 June, '93 114 1164
Scrti) .'. 100 1,2110,0110

lOO 1,000.000
F.A A.
Q—J.

6 1914 1105
2 -a API 11, •84 265

110
Eighth Av.-Stock 290
Scrip 100 1,000,100 I' A A. 6 Feb., 1914;ill5 no

43d & GriLd Sl.F'ry—Stk KM)
1

748.000 .M.AN. ti Nov., '83 '210 255
1st mort 1,000 1 23li.CM)0 A. A O. 7 April, '93,112 117

Central Ciossiown—stk. lOO OOO.OOOl il—J; 1>1 April, '«4ll30 l.l?
Istmort 1,000 2.'iO 000 M AV H Nov 1922 '111 n3>a

Honst.W.st.&P.F'y-Stk 100 230.000 Q.-F. 2 Fell., '841110
Istmort 600 600.000 J. A J. 7 July, '04 111 113>«

Second Av.—stock 100 ll,>IO?,000 J. A J. 6 Jan.. '84 200 210
3d mort 1,000 1 l.'.O.OOO A.&O. 7 April, '83 101 103
OonsQl l,0(ii> 1

,.-., .,„„ JI.AN. 7 May, '88 107 108
Sixth At.—Stock & scrip 1' 'M.&S. 10 Mch., '84I3:0 326
1st uiurL 1,0.

. ..I. A J. 7 July, '90110 116
Third Av.-.stock li„, ,1 Q._F. 4 Feb., '84 •275 280
Istmort 1,000 , J, (MM).1100 J. A J. 7 Jan., '90 in 113

Twenly-thlrd St.—stock. 100 600.000] F. A A. 4 Fob., '84 l':o 17H
Istmort 1,000 1 2.w.ooo1m.*n. 7 May, '93 110 113

•This colOBUi shows last dividend on itocb, bat date of maturity of Ixmda.

I^uutiitioiui iu Boston, PiiiUii«i|iliiii kud llultliiiwrn.

SKCUBITIE8.

BOSTON'.
Afch. ft Tofioka-lst,7«.
Land Krant, 78

Atlantic A Pacltio—68 ...

Iiicnnii'

Boston A Miono-7s
Boston A Albany—7s
Bs

m*- A»>t.

13ia«

IB

Bostou A Lowell—7s..
68

Boston A Providence—7»
Bnrl. A ISo.-iA. (tr.,78
Nohraskn. 6s. Kxoinpt
Nebraska, 6s.;*(ou.ex'i>t,
Ncbrsskft. 4s

j

Conn. A J'assuinpftlo—7s.
Connotton Valley—6s I

Kasi'rn, Mass.—(is, now..
Fori Scott A Oiilf—7a— I

K. City l.awr. A So,—Bs..'
K. City ^St. Jo. A C. B.—7s
LltJlell. ,t Ft. 8.-78, 1st
K. City spil A Mem.—68
UctLcan Central—7s
Income

N. Y. A N. Jingland—68..
7s

N. Mexico A So. Pac—7s
Ogdonsb.A l/.Ch.—Con.68
income

Old Colony—7s
Os

Pueblo A Ark. Val.—78..
Rutland—Os, 1st
Sonora—78

STOCKS.
Atchison A Topeka
Boston A Albany
Boston A Lowell
Boston A Maine
Boston A Providence—
Cheshire, preferred
Clilc. A west Michle.in..
Cinn. Sandusky A Cleve.
ConconI
Connecticut Kiver
Conn. A I'lissumpsic
Connotton Valley
Det. LansiuR A No., pref.
Kasiem, Mass
Kastcrn, New Hampsh..
Fitcliburff
Flint A Fere Marquette.
Preferred

FortScoltA Gulf
Prercrnnl

Iowa Falls A Sioux City.
Kan. C. Sjiringf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River .

Preferred
Maine Central
Manchester A f.awrence.
Mai q. Houghl'n A Outon.
Preferred

Na..5liiia A Lowell
N. Y. A New Kniiland ...

Northern of N. ilampsh
Norwich A Worcester..
Old Colony
Portland Srtco A Ports^^
Ruthuid— Preferred
Kevej-o lleach A Lynn ..

Tol. Cinii. A St. Louis

—

Worcester A Nashua
Wisconsin Central
PreleiTcd ,

30

OKCtrRITIRS. Bid. Ask

lie
106 10,,

'

1»7"8

16

109
V2()
112

89 >s

IV

HO

63 1« !>3\
13141 13 S
96
104 >a
118

77Hi
179H
115
llidia

173

'38
Hi

13
103

110

96 Hi

118^

08

77=6
180

no VH)
•27 "s 28

1('3

121

"2S
84

21 23

PUII^ADELPIIIA.
RAlLltOAD STOCKS.!
AIleKlK-ny Valley
Ashtabula A Pittsburg..
Preferred

BelTs Gap
Buffalo S.Y. A Phil
PrefeiTcd

Camden A Atlantic
Preferred

Caiawissa
Ist iireferred
2d prefciTcd

Delaware A Bound Brook
Kast Pennsyl\'ania
Elmira A \\ iUiamsport..
Preferred

Huntin.ird'n A Broad Top
Prcferu'd

Lehigh Valley
Preferi-cd

Little Scliu.vlkill
Minehill A sch. Haven...
Nesqnchoning Valley
Norfolk A Wesfu—Com.
Preferred

Northern Central
North Pennsylvauia
Pennsylvania
Philadelphia A Krie
Phila. Ger. A Norrt.stown
Phlla. Newtown A N.Y..
Phila, A lti!adlUK
Phila. (fe Treuton
Phil.i. Wllm. A Bait
Pittsb.Ciu.A St. L.—Com.
United N.J. Companies..
Weat Chester—Cons. pref.
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Ponusvlvania
Schuylkill N.'i'P.. pref... .

RA1L110..VI) BONUS.
Allegh. Val.-7 3-108, '90
78, E. ext., 1610
Inc. 78. end., coup., '94

Ashtab. A Pitt.^li.— l»t,0s
1st. 6s,re»., 1908

Belvid'e Del.—lst,68.1902
3d, 6,s, 1885
3d, 6s, 1887

Beirs Gap- Ist, 7s. 1893.
1st. Ps, 190i
Consol.. bs, 1913

Buff. N.Y A PUll.-lSt,68
2d, 7s, UiO-i
Cons. 6s. 1921
1st. Tr.Bs. 1923

145 ,

14's
;n2Hi

I40>s 140H!

24

59

40
58

69',

C6H1
51

07 1<

00=4

12H,

58
135

eO'e
I'J

Innff.Pltls.t W.-(len,(!s
ICoin. A Amhov -6», e.,'80
I Mort., 6s, IM89
Icsm. A Atl.-lsl,7s,g.,'93

2d, Os, 1904
Cons., 6 p. c

[(.'am. A Burl. Co. -6s. '97.
.Catawlssa—1st, 7s, (.(m. c.

Chat. M., 10s, 1888
I N'ew 7h. ii'ir. i(t (roup

• 7s. 1!M)1
, 190004

: .dr.h.l!-..

,08,1910

^•',1883'^

U.. ..g-.lSBO
Cc.

Itll:, iHt, eld.,78
Janetioii i«i, 08,1882...
2d, 88,1900

Leh.V.-l8t,6s,C.AR ,'98

2d,78, reg, 1910
Cons. 6b, C.A 11.. 1923..

N. O. Pac.—1st, 6s, 1920.
No. Penn.—Isl, 68, cp.,'85
2d, 78.cp. 1890
aen,78, 1903
Debenture 68, reg

Norfolk A West.—Gen..6s
N. K. Div., Ist, 68.1933

Oil City.fcClilc— Ist. 6s..

iOil Creek—Ist, 6s, coup..
Pennsylv.—Gen., 6s, reg.
Gen ,6s, cp., 1910
Cons , 68, reg., 1903—
Cons., 6s, coup., 1905...
Cons . 58. reg., 1910—

Pa. AN.Y. C.-78, 1800.
7,1906

Perkiomen— 1 St, 08,cp.'87
Phil AErio-2d.7s,cp.,'88|
Cons, 6s, 1B'20
Cons.. 5s, 1920

Phila. Newt. A N.Y.—l8t

Phil. AB.—lBt,6s,1910..
2d, 7s, coup., '.893

Cons., 78, reg., ,911—
Cons., 78, coup., 1911 ..

Cons., 6s, g., i.R.C.lon
Imp., 63, g., coup., 1897!
Gen., 6s, R.. coup., 1908!
Gen., 7s, coup., I9D8
Income, 78. coup., 1890'
Cons. 5s, Ist sor.,c.,1922
Cons. 59, 2d ser.c., 1933
Conv. A(\j. Scrip, '85-88,
Debenture coup., 1893)
Scrip, 1882
Conv., 7s, R.C..1893.-*
Conv. 7s, cp.off, J.'in.,'85

Phil.Wil.A Bait.—4s.tr.ct
I Pit ts.Cin.A St. L.—78, reg
I'ilts. Titus. A n.—7s,cp.
shamoklnV. A Potts.—78
shen. Val.-l3t. 7s, 1909
OfU'l 6s, 1921
Income, 6s, 1923
Income, 5s, 1914

Sulilnirv A Krle—1st, 78.
Sunb. Ilaz. A W.—l8t, 59
2d. 03,1938

Syr.Gen.A (;on:.—Ist, 7s.
Union A Titusv.—1st, 7s.
United N. J.—C;ons.6s,^94
Con.s. 68, gold, 1901....
Cons. 63, gold, 1908...

.

Gen., 48, old, 19-23....

Warren A F.—1st, 7s. '98

West Chester—Cons. 73.

.

W. Jersey— 1 St, 83. cp.,'90|

l8t,7s. 189'J '

Cons. 6.S. 1909 1

W.Jer8CyA.\tl.— 1 8t,68,C. I

Western Penn.—68, coup.
6s, P. B., 1S96
Gen., 7s, coup.. 1901
CANAL BONDS.

Ches. ADel.— l8t,6s,18S6
Lehigh Nav.—68,re!;..84.

Mort. KR., reg., 1897 ..

Cons.. 7s, reg., 1911 ....

Greenw'd Tr.. 7s, reg. .

Morris—Boat Loan rg.,'85

Pcnnsvlv.—63, en., 1910..
Schnvlk. Nav.—ist,6s,rg.

3d, 68, reg., 1907

lOflt.
no>iiti
118

I

lU

133

117

;ij(i

115
100

iV4i»
ai>i.

12rtV
1331a
123 •n
8434'
102 "a:

133

lei's 105

107 H.

Ill's

"23-\r 2511

io'i'hi
'.'''.'

44

121

39'

101 Hi

109

47N

17>i

sok

121

1V5

BALTIMORE.
RAtLR^D STOCK.S. Par
Atlanta A Cli.irlotte
BaUlnioie A Ohio 100
1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 60
Pittsburg A Connellsville
.Western Maryland—50
I

RAILROAD BONDS.
{Atlanta A Cbarl.—Isi
I

Inc
Balt.AOhlo-«8..'85A.AO
Ceil. Ohio.—(Js, lst,M.AS.
iCharl. CoL A Aug.—1st..
I 2d
Cin. Wash. A Bait.—Ists.
2d8
3ds

ColumbiaA Greenv.—Ists
3ds

No.Central—6s, '85, J.AJ.
68,1900, A.AO
6s,gold.l900. J.AJ....
6s, Series A
fls. Series B -.

Plttsb.ACou^ells.—7sJAJ
Union UR.— l8t,irua.JAJ
Cantou endorse.!

Virginia A Teun.— Os
8s

W.Md.—8.S, Isl, K.. J.AJ.
3d, guar., J. A J
3d, guar. byW.Co.,J.AJ.
6s, 3d, guar.. J. A J

« 11m. I' A Aig.—6s
Wil. A Wemqu-Oold. 7s

74
10316 .

IUH1II6
123
108

19a

16

ns's
86>>
102
108l><

108 Hi

98

70
36
100 Hi
70»,

123 Hi

1)9

103 >8

113

m.

IS Hi

113>a
Si
103Vt

iosii

103
70>«
35*1
101
71
104

102\

i'iiv

103 14

iio"

us

•Kx-dlTldend. t Per (ban. t In detanic lEzdclile.
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RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Roadi.
Latett £amingt Xeported.

Week or M(

Ala.Gt.Soutlicra March
HAtolj. T. & S Fe February..
Btiff.N.Y.&Pliil.a'etnuaiy..
Bur.Ce(l.R.<fc No J 1 hi \vk Apr
Canadian Pacille 2d wk Apr.
Central Iowa ... 2il wk Apr.
Central Pacittc. . iMarcli
Chesap. & Oliio. 3d wk Mch
EllzXcx.&li.S.lbd wk Mcli

Chicago & Alton 1st wk Apr
Chic, liurl. & Q. febniaiy .

Chic. & East. 111. 1st wk Apr
Chlc.&Gr.Tnmk WU Mar 8
Chic. Mil. ct St P. '.'d wk Apr.
Chic. & Northw. 2d wk Apr.
Ch.St.P.Mli).&0. 2d wk Apr.
Chic. & W. Mioli. ' 1 St wk A pr
Oin.Ind.St.L &C. 4t!.» k Mar
Cln.N.O.&T. P. March
Clu.Wash.&Ualt.i iBl wK A pr
Clev.AknUKfe' ollKtwkApr
Clev.Col.C.ik Ind Februan

.

Danbury & Nor. 'February.
Denver& Eio Ur. Fibrua' y.

Des Mo.& it. U.jlst wli Feb
Det.Lan8'g& No. 1st wk Apr
Dub.Ai BlouxCity I l8t wk Apr
Eastern February.
E.Teuu.Va.cfeGa. r.stwk Apr
Evansv. &T. H. list wk Apr
Flint & P. Martj.llst wk Apr
Flor.R'way <k N. 1 st wk Apr
Ft.Worth & Ucn.JMarch.

.

Grand Trunk ...Wk Apr. 5
Gr.BayW.&St.P. ; st wk A or
Gulf Col ASauFe March. .

.'.

.

Hons E.&W.Tex February .

ni. Cent. (Ill.)..il8twk Apr

18b4.

Do (Iowa)
Ind. Bloom & W.
K.C. Ft.S.A Gulf
Kan. C. Bp & M.
Kentucky Cent'l
L. Erie Ai West'n
L.Rk.& Ft Smith
L.Bk.M.Rlv & r.

liOne Island
La. & Mo. Kiver
Louiev ANashv.
Mar Hough.& O.
Memph. & Charl.
Mex.Ccnt , .>^o.D.

Northern Div .

Hex. Nat., No. D.
Soutliern Dlv.
Other Hues

Milwaukee it No

st wk Apr
Istwk Apr
IthwkMar
3d wk Mch
wks Feb.

Jaiiuay ..

.March

.March
2d wK Apr,
Januar.v..

,

2(1 wk Apr.
March
Istwk Apr
ithwk Mar
4thwk Mar
1 st wk Apr
1st wk .\iir

Mi wk Mch
Istwk Apr

Mil. L.Sfc.&West. 21 wk .Vpr.

February.
March
Marfli
Match
Fcbruarj'.
Februaiy.

Minn.dc 8t. Louis
Mobile & Ohio .

.

Nash. Ch.& St.L.
N.O& Northeast
N.Y. & New KnK
N.Y.L.Erie&W.;
N.Y. F.i. & O.jF. bruary.

N.Y Susn.&Westl February..
Norfolk & Wi'st. . 1 dys Apt
Shenandoah V ]ll dyw Apr

Northern Ceiitt'lFcbiuaiy..
Northern Paeiflc 2d wk Apr.
Oolo C<ntral
Oldo&MLss
Oregon & Cnl...
Oregon Imp. Co
Oregon K.JJN.Co
Pennsylvania...
Peoria Hec AEv.
FbUa. <t ReadV
Do Cent.N.J.
Do C. & Iron

Blchm'di\;DaDV.
Ch. Col.Ac Aujr.
Coluiuliia&Gr.
Va. Midland
West. No. Car

Booh. & I'itt-^b'p

Bt.Johtisii.ikL.C
Bt.L.Allon&T.U

Do (brclis.)

Bt. Louisa I'airu

Bt. L. Ft. 8 & W
Bt.L & San Fiati.

Bt. PanlA Dal'th
BtP.Mlii.* Man
South Carolina .

Tex. &St. Lotii-I

Tol. Clu. ifeSt. L. Fcbmar;,
Union Pacille... iFcbruary
Utah Central. ..iFehruarv.

.

VlckKh'rg & Mer. March ..".

.

Vicksb.Sh itPao.LMatch....
We.8t Jersey i February,
Wisconsin Cent'l

I
March

1st wk Aiir
l5t wk Mar
February.

.

.I.'inHjiry ..

February..
February.

.

1st wk Apr
Fehruai-y.

.

Februar.v.

.

February.
st wk Apr
istwk Apr-
stwk Apr
Istwk Apr
: st wk Apr
2dwk Apr.
Jatinary...
Istwk Apr
IthwkMar
4thwk Mar
March
2d wk Apr.
.'d wU Apr.
Mar.h.
Februarv.
4tliwkMar

*
97.600

1,167,020
17H,236
51.753
8 1 .OOO
32,810

1.624.0.10
69.492
15.661

l:-iS.413

l,y71.013
20.929
60.057

462.00(1
400.900
125.400
32,532
62,357

231.600
3C,73l
H.978

281,053
13.5 41

391.780
5.776

26,849
17,401

277,913
71.295
16,343
44.033
19,626
29.600

317,306
7,8'.:i

124,042
26,899

197,1101
32,700
54,490
59.421
15.847
29,02
87,638
43,817
25.1)98
47,1"'0
51.200

263,480
24,331
31,78^
61,948
16,355
8.700

15.900
7.721

10,910
22,S35
96,491
188.890
206.819
33,110

2.52,513
1 ,23:),409
356,742
64.14(1
73.631
21,914

39-!.613
339.50(
14.723

112,152
61.99-

261.19
187,503

3.426 733
12.9«8

1,236.940
76.5,102
956.779
86,700
15,l.Sii

12.878
a 17,39

1

7,299
iy,73()

& 12,640
2:,2rt7
20.550
5,173

45,90-
81,900
19.711

700.100
144.054
12,93 7

f<3,611
l,547,tlC9

75.433
38,900
7,60tl

67,186
138,517

1883.

S
89,615

1,033,534
147,069
55,775
9l.»MHl

23,955
2,024,533

66.851
12.019

137,0?6
l,6ll.0.'l

28,849
59.603

472.027
409,700
94,300
29.573
70,057

2 2 7.47 .i

34.595
9.7i'2

315.540
14.293

457.535
5.017

2s,C90
22.011

271.430
69.948
13.275
58.948
15,644
26,200

380,966
9,385

141.104
21,788

180,09 1

39,912
54,187
53,939

Jan. 1 to Latent Dale.

33,751
123,572
48,047
32,59H
41,199
49,600

216,90(1
20,x96
20,801.
45,16:.

10,635
19,320

107.518
184.844
206.161

7,4 8 i

237.711
1.283.616:
388,1181
66.097
C5,0;2|
20.916

486.86 i

172. 1( 0,
13.921

101, i03
57,390,

23^.507
233.238

3,712,215
13.560

1,453.8()2

923,319
73,000
14.0i7
I2,0i)l

al3.071
.5, 137
7,328

16.763
23,735
21,471
8.353

17,99
61.900
17.722

729.H13
149,758

61.59-
1,073.224

98,-'80
43,«03
4.156

62,056
135,702

1884.

$
266.781

2,339,363
346.307
684 929
944,346

4,591,000
761,875
128.5S5

2,072 220
3,tiln.233
373,708
521,636

5.527.0((o
5,485 200
1,377,700
381.691
509,500
574,191
441.774
109.50B
556,494
25.740

879.071
65,055

3J4,111
229,592
5l!l,370

169,374
640,318
288,706
bo.300

4,228.040
93,957
398.796
50,741

2,642.700
428,200
688,355
556,770
199,210
77,6
87,63<^

119.928
82,333

536,889
51.200

3,753.388
63.143

369.33
490,076
125,060
119,950
214,900
89,700

129,625
291.265
229,919
539.584
604,306
107,648
499,278

2,505,740
82'i,388
128,193
725,125
192,353
80->,4.59

2,643.100
259,544

1883.

$
250.661

2,099.328
344.959
693.092
864,741

137,491
264.192
486.877

7,0.)0,966|
2i)2,J-J(.

2,73ri,68»
1,461.453
1,935,799
1,043,473
231,7(11
201,220
353.459
lOi.048
268.465
1^.64(1

398.69J
201.147
59,985

122,19-
1,23 -'.91

2

240.4lt
1,556.534
2 .2.89X
179,364
177.18

3,0i6 87
1.50,716
125 139
37,812
136.186
367,3 2

5.238, :6ii

685,556
139.72E

2,027.550
3,236.701
419,56.1
4-3,173

5.505,203
5,0OJ.OO9
l,'i35,993
379,674
559,522
567.S22
474 557
l'.?8 755
62i>,70B
28,96 I

921. -'97

7 1.529
368,3 :o
267.715
518,464

182,1.20
645,684
248.041
75,200

4,700.745
94,514

486,709
4ti,637

2,939,1M
493,011
774,0 i2
163,183

'82.936
123.572
132,630
104,i38
511.153
49,600

3,725.614
57,775
338,970
431,256

110,990
248,151
191,(07
569.301
598,815
16 47.!

483,392
2,808.485
840,3 3
131.804
660.0 .2

1««,681
986.118

1,675.458
242,55^

139.790
238.507
611.838

7.641.57.'
16 4.540

3,062,037

1.874,538
1.014,419

26.'.8.:7
266.691
354.862
79.2.S1
8S.i'29
16.7ri3

417.687
2 6.40.1
80.098
41.383

993.111
255,r,82

1,609,189
279,190

I4I.6OI
3,'.90.078

198.061
140.0 19

25.773
1 3,876
316.465

i-* Includes Southern Division. a Freight only,
t Embracing lines In Missouri, Arkansa" and Texas.
I Nor iucludinsr earnings of N. Y. Pa. & Ohio road.
$ Bnow blackade.
II In(!MideK Southern Kansas lines in both years.

Coins.—The following are quotations in gold for various,
ooina

:

«,$4 90
a 3 90
a 4 78
a i 00
•»16 10
315 60

11°83 1 12
para t^ prem

BOTerelgns $4 86
Kapoleons 3 85XX Relohmarks. 4 74
X Guilders 3 96
Bpan'hDoubloonB.15 80
Mex. Doubloons.. 15 4.5

Fine silver bars . . 1
Tine gold bars
Dlateedt >9 dimes. — 99>93 par

Sliver I4S and ijs. —
Five francs —
Mexlcai; dollars.. —
Do uncoinraerc'l. —
Peruvian soles. ... —
English silver .... 4
Prus. silv. thalers. —
U. 8. trade dollars —
U. a. sUv^riloUarH —

99^a par.
92 •» — 94
87 ® — 88
86 a — 87
82i4»— 83
77 * 4 82
68 a — 70
90 a
99% t par.

New York City Banks.—The following statement showrs the
condition of the Associated Banks of New York City for the
week ending at the commencement of business April 12:

Batiks.

New York
.Manliattxu Co ...
Hercbunts'
Mechanics'
Union
America
Phbiilx
City
Trailesmen's
FllitOU
Chemical
Merchants' Exch.
Gallatin National.,
lUitchoi's'cfc Drov..
Mecliauics' & Tr...
(ire. nwich
Leather Manuf'rs.
soventU Wiird
state of N. Y
Amerlo'u Excli'ge.
coaimerce
Bro.idway
Mercantile
Pacille
Hetiubllc
Chatiiaiu
Peoples'
North America ...

H never
Irving
Metropolitan
Citizen's
Nassau . •

Market
St. Nicholas
Shoe A Leather..
Com Exchange
Contluental
oriental
Marint*
I iuportt^r8*<t Trad.
Pa k
WallStieet
No th River ...

East Uiver
Foufth National..
Central Nation d..
Second National..
Ninth National..,
First National
Third National ...

N. Y. Vat. Excli..
Bowery
N. Y. County
ti riuan.-Vmerlc'n.
Chase Kiitional...
Fifth Avenue
(4 rman Exch'nge,
C4..rinania
United States
Lincoln
(iartleld
Filth National....

Average Amount of—

Total

.

DUicounts.

10,427,000
8.051,000
7.51 ,000
9,049.000
4.457.000

10,9 7.900
3,009,000
7.110,200
3,175.400
l.f.Sil.OOO

14,432.800
3,264,300
4.83:^,"00
1,9,;7,»00
9.4.000

l,032.-.'00

3,288,000
1,233.1)00
4,349.300

11,093,000
19,761.100

I),831,800
7.15 \W0
2,208.300
3.488,2.10
4,157,000
l,f.9'',200

3,B84,400
9,:<91.o00
3,102.400

11.326,000
2,878,:<00
2.546,300
2,736,300
2,HOD,7tlO
3.243.0011
6,01.<,6ll0
6,396.000
2,264.300
4.'298,O00

21.414,800
20.300..'iOO
1,6.)1,900
1 ,002,000
1,2 5,300

17,726,800
8,242,000
S,«59. 00
6.176.800

16,220,700
5,00'2,600
l,.i84.-.00
2,043.000
1.824.600
2,533,000
4,613,100
2,491,300
2,188,1.00
1,970,200
5,023.100
2,128,000
918,901)

1,200,900

Specie. Leml
Tenders.

1,713,S00
1,454,000
574,7'

1,070,000
637,400
902,600
494,000

2,339.600
SMl.lOO
518,200

3,712,'JOO
48 '.,000

258,100
357. (iOO
126.000
43,9110
15n,400
232.100
33 1 .000

2.970.000
5,046.000
1,930,700
1,622.600
472,200
754,500
718,400
118,600
303,200

1,921,900
470,800

1,589,000
5!'8,:(00

274,400
437,900
60,.'i00

676,000
472,600

1,469,900
109,000
910.000

5,194,300
4,717,200
345.600
24,000

104,400
3,689,900
733,000
520,000

1.248,100
3,294,900
616,'200
208,900
266,400
14,100

332,600
1,241,000
629.500
110,000
81,600

1,405,300
410,900
29,000

148 8 >0

Net Deposits
other

thin U. S.

887,000
511.000
847,000!
493,000
241,500
536.700,
112,000
323.001)
110.300
112,300
8.56.4. 10

330,800
329,600
93,000
1100 10

149,600
433,200
120,600
231,500

1,678,000
1,154.800
328,800
397,700
166,800
313.500
294,900
) 01,600
413,000
589.700
490,601)
697.000
248,000
22 .700
135.90O
238,900
183,000
400.000
403.800
299,100
196.000

1,072,100
1,141 300
166,800
232,000
140,-200

1,153,700
1,393,000
423,000
442,700
530,100
642,700
227,401
221,001
619,800
81.200

272.300
70,0

180,000
289,400
l-iS.SOO
264.400
146.800
: 30,200

0.963,000
7,450.00 .

6,541,000
8.313,000
3,538.800
8.146.500
2,578,000
7,391,900
2,077.700
1,396.200

14,738,100
2.!I02,000
2,598,900
1,802,900
983,000

1,002,H00
2.493,600
1,'268,300
8,977,200

10,018,000
17,058,300
,5.648,400
7,7!'3,300
2,42S,'200
3,029,400
4.467,300
1,821,900
3868,000
9,914,800
3,204,200
8.823,000
3,239,900
2,884.000
2,286,700
2,476,700
3,422.000
4,239,700
7,006,100
2,160.800
4.790,000

24,219,000
24,448.300
1,630.000
1,594,000
989,600

18,630,400
9,345,000
4,245.000
6.286.'20.

16.372,401
4,922.600
1,423,700
1,901.000
2,4:0,900
2.191,600
5,923,800
2,681,100
2.443,000
2,221,300
5.557,800
2,578,500
774,400

1,211,509

Oircutor
turn.

$
450,000

3S4,4(][p

1,100
267,000

793,100

283,500
764.000
216,800
45,000
2,600

498,700
12,300

863.900
898,200
839,000
180,000

46,000
6,400

ssi'.soo
388,000

1,305,000
2^3,600

423,100

450,000

ei'ioo

282.000
1,295,200

43,000

230,600
360,000
297,000
46,000

669,000
449,000

267.000
225,000
180,000

43,000

443,300
44,100
175,100
131,100

348,421,000 6.1,864.200 23,840,?00 344,33'2,800il4,339,40O

The following are totals for several weeks past:

^fh29
Apr, 5
••12

Specie. \L. Tenderi.\ Deposits. \Circulation An. OUar*g9

316,293.700 66,996,900 27,4'I6,000 316.709.800 14,333.800 610
847.600,500,61.950.'200 2S.246,OOfl 313.969,800 14,391.700 690,
348,42 1,000!63,861.-200!23.840,300!314,352,300! 14,339,400 676,

S
.332,784
816,010
04,208

Boston Banks.—Following are the totals of the Boston banks:

1884. Loanft.
I

Specie.

I

Mil 31 144,530,600
Apr. 7 146,227,500

'• Il|l43.7!l4.000

6 366,700
6,200. 100
6,089,100

5,013.000
5.119.401)
4,821,100

Deposits.' (^jKuldtion

91,480,7()0Bi,88O.300
9 1,678,600 28,017,900
96,273,80 1124,010,800

An. Oltat'tt

$
439.108
,908,147
,350.664

Fhiladelpliia Banks.-
are as follows:

-The totals of the Philadelphia banks

Mch. 31
Air. 7

• 14

Loans LitufiUMomy. Deposits.* ^Circulation. Agg. ^^i**^^

80.612,603
80,462,233
79,4.12,240

19,300,203
18,681,128
19,613,948

71,720,688
71.764,147
72,12. ,760

8.753.19')
8,7.->2,253

8,528,852

43.096.304
.57,954,753
44,874,289

* Inchiding the Item "due to other banks."

Unlisted Secnrities.—Following are latest quotations for a
week past:

Securities.

Am. S fe Dep.—i'erp. deb.
Atlanlic&Pac.—6^(, Ist M
Incomes
Block", 33 p. c
Cent. Div , old
Cent. Div,. now
.Vcciimul, laud grant—

Bost. H, ife E.—New stock
Oldstocli

Bost, M.T.di West.—St'ck
lieboniures

Ouir, N Y A Plnla
Pre!
Trust bonds, 6s

Cent, or -N. J — Debent....
(oniineutal Const.Imp.co
l)(mver,(t New Orleans
Denv tfe Ilio Grande—Cons

5,H

Denv.llioOr.Ji W
Ist moit

Edl«on Electilo Lluht.
Kt.Worth&Uen.City-Del
when Iss. on 'P.,fec.-tiibs

Fliutdt Pere Matqiiette.

.

(;eoigia Pai;— -to.,lc

1st .lion., Cs
2d mort

Kerly Motor
L, A .V. -Col. trust bds '82
Mahoning Coal & RU...
Mexi. an Nalional
Pr t
' st mort

Mut.Un —si'i.k trust ctfs

Bid.

91
17"a
96
85
68
14

•a
"«

59
15
26
71
94
13
1

66
43',
7

-Jsk. >| Securities. I Btd.

90

35

73
44
10
59 "a

1-iO

19 -,|
20i<

2613 '28

13
96

15ij

90 Si

4 .1.J 4W
6

89 »«

8
2",

lOig
23 Si

7'(
8U1.J

117,
20 <

M.K.&T,-Income 8;;rip..
New Jersey Southern

j

N, Y. M. tin. rel.—Stock.l
N. Y. W. Sh, A B.—.stocK,
Norfolk * West,-Deb m.

.

North. Pile— Div. bonds..
Nor.h Klv. Cons.—100 u.c
Ohio (^ent.— Kiv. Dlv.. Ist

I Inco.i.es
I

Peiisacola it Atlantic
1

I

Istiuort
PittslKirg.t Westeru

I

Ist mort
,
Postal Telegraph-Stock .

I

i l.stmo! t., 6s
St. .losoi.h A vveatern
St. Jo. A Pac, 1st more.'
•2dmot

[

Kim*. A Neb., I'ttmort.
2d mort

!

State of Tenu,—Set'ni'1.38,

.'seltleiuent, Sa
Settlement, 6a |

TcN.AC- 1. 1 p.— Ex-bomli
Texas Pacia.;—Old scr p.
New sc.ip

Tex. St,L.,M.,S,A.dlv„a«,p
M.it A. Div., Ist ni.irt,.!

M.,t A,l.)lv.,lncomea,as p
Q*. iHt mort,, in Texas..
(.4 n. lst,Iil.gr.£lnc.aap.

TT, S. Electric Light
Vii'. sburiC & Meridian...'
Prcf

'

l.(t mort

9»<
80
73 J.

14 Si

7"8
66Si
is^a
97
.18 >a

90
47
63',
76
96>a
5

38
37
5

30
7>»
30
9

95
3»»

11
0.i

Atk.

46

66"^

10
81

I'ljii

38>>
6

sd'^
25>«
90 >9

7»,
67'.

99
49

48
60 >i

40
38\

46

IS

"iK

9B>«
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JuucstmeiiTs
AND

RAII^ROAD INTEL.L.IGEIVCR.
The INVB3TOR3' SuppLBMBNTco7»£ai/w a complete exhibit of the

Ptindetl Debt of/States and Cities and ofthe Stocks and Bonds
of Hailroads and other Companies. 'It is published on the
last Saturdui/ of every other month—viz., February, April,
June, Auyust, Octoberand December, andis famished with-
out extra charge to alt regular subscribers of the Uhkomclk.
Extra copies are sold to subscribers of the Chorniclb at 50
oents each, and to others than subscribers at f1 per copy.

ANNUAL REPORTS.

Clilcagro Burlington i^ Quiiicy

.

{For the year ending Dec 31, 1S83.)

An abstract of tlio remarks contained in the annual report
was given in the Curonicle Vol. 38 p. 422. Tlie report is very
brief, and gives few comments in addition to the remarlis
just referred to. Very little is said of the plans or pros-
pects of the comj)any for 1884, and notliing of the sharj)
competition with Union Pacific west of the Missouri River, nor
of the famous tripartite agreement.
The increase of stocli during 1883 was $2,363,000, of which

f2,29O,00O was for the Republican Valley RR. slock, and is

held in the C. B. & Q. treasury. The net increase in the
bonded debt was $8,760,400 -the $9,000,000 of 5 per cent de-
bentures having been given for the Hannibal &. St. Joseph
stock,while old bonds were reduced by sinking fund purchases
and by conversions into stock.
The extensions, mostly in Nebraska, added ninety-four miles

to the road.
The comparative statistics for four years, compiled for the

Chbonicle, are as follows:

Uiles onr'il and leoa'd
HUes oper'd joiutly.

Total operated..

Locomotives
Pa«8 , njikU Jc ex. cars
Frt'iglit cars
All oUit r cars

OPERATIONS AND
OperaUont— 1880.

Pa«Bfn»5'»CBr'd(No.) 2,800.157 3,

Tous earrttd (Nu.).. 6,636,186 6

Paaseuger 3,534.209 3,

FreigUt 16,054,197 16,
Mail, express, &o 903,641 1

Total gTO.HK earnings. 20,49-,i,017 '21

Oprraiiug txpcuMt— $
Mmnt. of way, ic. . 2,528,019 2
Uaint. of 0<|tiU>iu'nt. 1,632,416 1,

Traneporlatlou exp. 5,144,338 5,

Taxes 441,.')H0
Miscellaneous 58,131
Total expenses

BOAO AND KQUIPMBNT.
1880. 1881.
2,675 2,826

97 98

2,924

484
297

16,903
1,649

FISCAL RE8CLT8.

1883.
3,224

98

3,322
542
356

18,860
1,930

9,804,494 11

Net eamiujfs 10,687,553 10,

P. 0. of op. ex. to earn 47-8

1881.
,202,818
,710,750
*

,616,086
,595,819
112.245

,324,150
*

,845.705
,841,937
,741,740
492,154
144.976

066,511
,257,639
52-3

1882. 1883.
3,852,208 4,123.637
6,346,259 7,645,701

4,756,992 5,235,839
15,711,510 19,514.161
1.534,802 l:31().aB»

22,003,304 2t>,llu,;>U9

,800,147
,089 089
,535,656
61.-.,6J2
243.449

2»3,96d
,719,341
52-4

3,686,451
2.189,695
6,741,935
715,818

_ 1^9,550
13,496,479

12,613,890
51-7

ReeeiptM—
Net eurulugfl
Int. and exch
Keen, i M. I'dgr't..

Total Income
Duburttment*—

Rentals paid
Interest uu debt
Dtviduuilti
Rate of dividends. .

.

Carried lo sink'- f'd.
TrauBt'd to reu'al f'd.

Total disbursements
Balance, surplus.

GENERAL B.

Atutt-
Bailr'd,cqulp't, cic.
Stocks owned, cost .

Current accounts...
Materials, luil. &o..
Cash on band
Trust's B.&M.rdxr.
Trust's C B.JiQ.s.Id
N.Knx.Tr.C..., trust's
Mlscolla-ieous

Total
LiabUUits—

8t«<'k, ciiniuiou
Stock, B. i M
Stock. K. publ'n Val.
Bonis (see SLl'P'M'T)
Sinking fiiiid.t

Coutingi lit liabilities
Lund gram sink. I'd.
lucome account
Renewal fund
MlHccUancous
Profit and loss

INCOME ACCOUNT.
1880. 1881.
$ $

10,687,553 10,257,639

899,315 1,170.437 1,329,725
11,586,868 11,428,076 'r2,049,0d6

*

1882.
$

10,719,341 12

1,

14,

203,006
3,282,718
4,306,064

914
563.385

1.250,000

9,665^73
1,921,695

310,668
3,430,454
4,349,286

8
687,246

1 .000.000

148,771
3,883.789
5,023,599

8
631,443
760,000

1883.

,613,890
321,180
595,788

,533,858
*

144,50:i
,093,003
,560.481

8
646 430
,500.000

9,777,654 10,437,602 11,

1,650.422 1,611,464 2,

.U.ANCS AT CLOSE OF EACH FISCAL YEAR.
1880. 1881. 1882.
$ S 4t

109,596, IS8 117,527.014 133,493,121 136,
4,510,668 10,581,938 19,318,243 *25
3,520,158 2,641,433
2,07^.740 1,295.190
1,605,278 1,781.127
2,223,110 2,440,237
l,:i81,007 1,631,407
560,207 840,708

2,988,015
2,575,996
2,846,660
3,137,995
197,714

1,25.),133

,

18,503

960,425
583,433

1883.
«

,729,911
58.(,i)69

,3.0313
5s4.0i2
2-1.84i
741.544
285.642
,702,724
25,J20

125,404,356 138,739,054
sB

55,263,790
73,6.)7

62,773,940
74,256

1,565.000
44.093.925
3,9.>;),735

l(l,:i24.800

2,790,370
119,419

3.250,000
2.720,704
3,73s,207

105.831,380 180,214,307
* *

69,578,340 71,869.840
71,356 71406

51,927,725
4,766,661
7, 1 95,000
3,419,844
1.769,837
4.2 0,000

(5,331,174
4.691.366

62,421.050
4.6.7,071
6,227,000
4,0-23,105
6,652,788
5.000,IK)0
l.;i52,622
5,S88,018

71.384,491
2.897, 1..1

6,024 O
4 720 395
9.236,223
6.500,0u0

! 1,6611.608
5,044.213

Total 125,404,356 138,739,0.')4 165,831,380 180,2 14,307

• InOlDdrs Ilan & St. Jos., Kan C. St Jos. & C. B.. Hume. A Sbcn.. St.
J. A Ue--. M., Cii. B. j£ K. C. .St. L K. di No W , and othcrH

t Includes rtubsiiiiition imder circular of Sci.t 15, 1881, $1,973,750;
and looalaid and vuiuntary coutribmioiis $1,244 311. Ac.

• Includes luioluimcd dividends, unpaid accounts, pay-rolls, Ac, Ao.

Chicago A West Michigan Ballwajr.

(For the year ending Deo. 81, 1888.)

The annual report states that during the year 1883 there waa
charged for extension from We-it Troy to Baldwin, and other
construction items, $310,361, and for equipment, $10,'),033, the
funds for whit^li have Ix-on provided from the sale of the 5 per
cent bonds of the company.

" Tlie unusually largo percentage of o|)erating expenses for
the year is due to damage to track and bridges (including the
loss of the long bridge at Grand Rapids) cause<l by severe
storms in Michigan. It should be borne in mind, however, as
stated in hist rejiort, that so long as the gross earnings continue
at their present low rate of $3,7.').'» per mile, that no large
increase can be exfH!cted in net earnings, and that the percent-
age of operating expenses will therefore bo large.

" For purposes of comparison, of some value in this
connection, we submit the gross earnings per mile in 1883 of a
few of the neighboring Michigan roads engaged in the same
cliaracter of business: Flint & Perc Marquette Railroad, $7,330
per mile, Detroit Grand Haven & Milwaukee Railroad, $7,283
per mile, Gnuid Rapids & Indiana Railroa<l, $0,569 per mile,
Detroit Lansing & Northern Railroad, $6,138 per mile. Since
the first of tliis year, favorable arrangements have been made
with roads reaching Southern and Missouri River points, which
should materially increase our business, unless there is a
general depression of the business interests of the country,
which would of course temporarily aifect any demand for
lumber."
Comparative statistics for three years, prepared for the

Chronicle, are as follows:
1881. 1882. 1883.

Total miles operated. 367 410 413

OPERATIONS AND FISCAL RESULTS.

Operations— 1881.
Passengers carried 541,980
PapsciiK* rs carried one mile
Average rate per pass'r per mile
Freiglit (tons) moved 774.279
Frelgbt (tons! mileage 43,45.^,419
Average rate per ton per mile 2-020 cts.

Earnings— $
Passenger 401.428
Freigbt 877,M36
Mail express, &o 45,688

1882.
636,470

875,166
50„566,36l
1-989 ets.

$
458,949
99.5,674
48,810

1883. .

659,301
16.779.017

2-79 eta.
1,102.309

61,317,920
1-675 ct«.

Q
466 053

1,0'.;6,9:<8

57,107

Total gross earnings 1,325,052 1,303,433 1,550,093
Oneraling expenses—

Mil iutenance
Movenieiit
Station expenses
General expenses and taxes.

454,525
399,978
81.936

118,541

336,727
470,4S4
105,132
135,495

407.428
.•'24.116

134.847
118,833

Total 1,054,980 1,047,788 1,185,224
Neteainings 270,072
Fercentofoper. ex. to earnings... 7961

INCOME ACCOUNT.

1881.
Receipts— $

Neteainings
Otbcr receipts

Total income.

.

THnbursemenf8—
Interest on debt..
Dividends

, Total disbursements.

Balance, surplus

270,072
2,325

272,397
a

117,756

117,756

154,641

455,645
6966

1882.
e

455,645
7,068

462,713

S
191,423
153,580

364,874
76-4a

1883.
$

36<.874
7,559

372,433

$
217,024
184,506

345,003 401,530
117,710 det 29,097

GENERAI, BALANCB AT GLOBE OF BACH FISCAL YEAR.

1881. 1882. 1883.
Assets $ $ S

Railroad, bnildings, Ac 8,037,443 8,720.673 8,931,039
763.499 818,043 92:<.07e

6,198 6,198 6,198
724,477 186,907 22K,."ill
84,087 104,274 100,232
l.^,822 40.701 56,436

616,360 742.610 742.610
21,213 43,760 41,049

Equiinnent
Stocks owned, cost
Bills and ai'counts receivable
Materials, fuel, Ao
Ca«b on band
Cbiirli'S Merriam. Trustee
.Miecollaneous items

Lifibitities—
Stock, coiimon 6,796.800
Funded debt (see SUPPLEMENT). "

"

Accrued coupon interest ,

Bills pjiy.ible

Unpaid vouchers
Misct'llaueoiis
Income account

10,242,099 10,663,166 11,031,147
' $ $ $

6,796.800 6,796,800 6,796.f00
3,0-<7..50O 3,239.500 3,787,.'>00

45,608 49.261 47.272
95.0110 58,576

i57,isi7 12-.?.244 75,474
33 88.011 33,628

164,641 272,350 231,897

Total liablUtles 10,242,099 10,663,166 11,031,147

Detroit Grand Haven & Milwaukee.
{For the year ending Dec. 81, 1883.)

The annual report says: " The line has been conducted during
the year with a closed capital account; all new works and ao^
ditions have been charged to the current working expenses and
renewal funds.
" The gross receipts, working expenses (including funds),

and net revenue in comparison with the year 1882 were as
under:

1S82. 1383.
Gross recelpU $1,354,671 $1,376,464
Working expenses and funds 1,015,218 996,696

Met revenue $339,453
Interest on bunds, less interest credlta 274,359

$397,707
273,105

Balance $:i5.0O3 $106,662
Balance from previous year , 20.297 15,391

Surplus Deo. 31. $85,391 $122,051
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" Out of tlie sui-plus available at the end of June last, your

directors declared and paid an interim dividend of 2 per cent

•on the stock of the company, amounting to $80,000, and have

•declared this day a final dividend of 6 per cent, which will

ateorb $90,000, carrying forward a balance of $3,058.
" The increase in the receipts amounted to |21,792—the gam

being I2..526 from passengei- traflic, f!15,90.'5 from freight, $1,923

from mails and express and $1,438 from rentals.

" The number of passengers carried was 648,409, agamst

«29,243; the movement onTe mile, 22,388,000, against 22,014,000,

and the average rate per mile 2 02 cents, against 2-55 cents.

" 619.860 tons of freight were moved, a.s compared with

585,3-il, but a larger proportion of the gross was short distance

local business, and the movement one mile fell from 01,044.000

to 58.195,000: the average rate per mile was 1-38 cents, against

1'30 cents.'' * * *
""
The working expenses and funds amounted to $996,696,

being 72-41 against 74-94 per cent of the receipts.

' -Included in these expenses is the amount chai-geable this yeai-

for replacing bridges, culverts, etc., carried away by floods in

the month of July, and other expenses caused by the diversion

of the traffic, amounting to $14,000, and new works and better-

terments, amounting to $1C,0Q0 more." * * *^, ^, .

" A new route to Chicago in^couuection with the Chicago &
Grand Trunk Railway has been opened up this year, and access

obtained to other districts in Michigan by the opening for traffic

of the Toledo Ann Arbor & Grand Trunk, the Micliigan Air

14ne and the Poutiac Oxford & Port AiLstm railways. The

policy of your directors has been to afford facilities to all these

routes, and to increase the business tributary to the city of De-

troit." ,^,,„
KET RKVpNCE ACCOUNT FOK TOE YB.iR 18^3.

Dr.
To interest on bonds $284,288
" BUiirtry other interest

ch.irses and exchange ."i.r)?©

-* div's lor the year 1883 120,000
"balance 2,053

Cr.
391BybarcefromDec.31,'82 iR15,

" balance from revenue
account (fo. 2) 379,767

" acciMint. tor the year
1883 on loan ou iron
steamers, itc 16,754

$lll,01i$411,912

West Jersey Kailroad.

(For the year ending Dec. 31, 1883.)

The annual report states that the stock has been increased

f64,000 during the past year as follows :

tsrlp dividend, convertible into stock ..........$12,015

trip oulstauiliDg Jan. 1, 1883, exchanged for stock during

the year ^j^,J8o

•JCotal S--64,000

"Of the debenture loan of your company, maturing March

1, 1883, of which there was outstanding $292,001) on the first

of Januarv, 1883, $286,500 have been paid, leaving $5,500 yet

outstanding. There have been issued to take up this loan

f290,000 of your consolidated six per cent bonds, which were

sold at a premium of $28,500, as shown in the profit and loss

account. Of tlie certificates of indebtedness issued on account

of the Cape May & Millville Railroad Company's stock, $.500

have been exchanged under the terms of the merger for an

jqual amount of t)ie consolidated mortgage bonds of your

cemi)anv. The balance of the subscription to the stock of the

Woodstown & Swedesboro Railroad Company, amounting to

^57.000. was paid during the year, and your company now
holds 2,400 sluu-es of the stock of that company, amounting

at par to $00,000." •* * *

"The aggregate of the items for new property amounted to

$169,204, and has been charged to the debit of profit and loss

account, which, on Dec. 31, 18S3. showed a surplus, after

making the above deductions of $132,247." * * ''The

Woodstown & Swedesboro Railroad, referred to in your last

gainual report, was completed on Feb. 1, 1883, since which time

the traffic between Salem and Philadelphia has been carried

over this line."

Comparative statistics for three years

CnEOlCLE, are as follows:
1881.

comiiUed for the'

American Bell Telephone Co.

(For the year ending Feb.' 23, 1.981.)

The stockliolders of this company held their annual meeting
in Boston late in March. The President is Mr. AVni. H. Forbes.

The following gentlemen were elected for the ensuing year as

directors: Francis Blake, Chas. P. Bowditch, Cliiis. S. Bradley,

Geo. L. Bradley, Channing Clapp, Alex. Cochrane, Wm. H.
Forbes. Chas. Eustis Hubbard, Gardiner G. Hubbard, Robert
B. Miuturn, Wm. G. Saltonstall, Thos. Sanders.

The annual report said : "The growth of our business for

the past year has been healthy, and in some directions very
active. Tlie demand for new telephones fell otf during the

winter months, but the net output for the year was 57,299,

against 60.337 for the previous year. Tliis falling off seems to

be i>artly due to dulness in general business and partly, i^er-

haps, to the fact that in some parts of the country telephone

managers have put their strength into connection- of towns
with each other, which, though adding to the value of each

exchange, does not increase the number of instruments in use

as much as if the work was done on the exchanges themselves.

The increase in this branch is very marked, the number of

miles of wire in use having increased during the year from
13.653 to 29,3.59." * * * " Since the last report,

105 new exchanges have been built, 13,417 miles of new wire

added in the exchanges and 25,798 new subscrihers connected."
* » » "The dividends upon the stock in licensed

companies amounts to $440,923, an increase of over $200,000.

The income from extra territorial lines was $45,819, and this

item should be largely increased in the coming year. The
amount received from the increase of the capital stock has

teen used in the jiayment of the notes of the company and in

the fiu-ther pm-chase of interests in licensed companies. In

addition to the cash purchase of interests of local companies,

$9,998,850 has been received in the stock of those companies

for licenses issued, and our lioldings in those companies now
amount to about $19,000,«00." •» * * "A consoli-

dation of the companies operating in Maine, New Hampshire,

Vermont and all of Massachusetts, except tlie portion licensed

to the Southern Massachusetss Teleplione Company, was ar-

ranged in tlie autumn, a new company being formed, called the

'New England Telephone & Telegraph Company,' which took

over the business on October 1. For the stock interests held

by us in these companies, and for our property in Boston, with

a permanent license for the whole territory, we are paid a
majority of the stock of the new company, upon which we
waive dividends to an amount con-esponding to the conditions

existing in the old companies." * -» * "The tend-

ency towards consolidation of telephone companies noticed in

our last report has continued, and is for the most part in tlie

interest of economical and covenient handling of the business.

The connection of many towns together, causing large terri-

tories to assume the character of great telephone exchanges,

made it of importance to bring as lai-ge areas as possible under

one management, to ensure simple and convenient arrange-

ments for furnishing rapid inter-communication. As methods
are devised for making the telephone commercially useful over

long lines, the advantages of this centralization of manage-
ment will be still more apparent, as well as the importance to

the public of liaving the business dene in large territories under

one responsible head, with fai--reaching connections throughout

the whole country. To make this service of the highest value

to the people will be complicated enough under one control."

'The report of the Treasurer shows a comparative statement

of eai-uings and expenses as follows:

E.\BsrXGS.
18(-2-83.

Rental of tcleplion 69 $1,2.S7,05)

Sales of ln.«irauicnts and supplies 27,633
Rny; liic3 from manufacturers
Dividends
Cottunisi-ion from extra territorial lines, &c .

Commt'Slon from tclcsrapli busiuess
Miscellaneous earnings
Interest

>filcs of road owned
Miles leased and controlled

.

^Total opera.teiJ.

101
62

163

18.82.

106
69

175

EaniinffS—
I'as.'^cnj^er

Frcipht
Mail, express, A-c...

E.VIiNISGS AND EXPEN.SES.

1.S81.

621,515
289,475
77,535

Total gross earnings
Operating expenses and taxes.

988.525
560,053

Neteamhigs 427,372

INCO.ME ACCOUKT.
1881.

Jteeeipis—
"Kfct earnini's...

Other receipts.

Total iuconio

Disbursements—
Rentals paid
Interest ou debt.
Net earn, of W. J. & Atl. RR.,
Dividends
Kate of dividend

&c.

Total di.sburscments.

3}alanvc, surplus

427,572
3,074

430,646

$
33.031

175.726
53,o:il
54.390
•1 p. c.

316,181
111,463

1882.
$

709.017
300,788
93,605

l,109,tl0
654,743

454,667

1882.

$
454,667

1883
108
80

188

1883.

770.632
357.<;52
99,370

1,227,654
785,758

411,896

1883.

441,806

454.667

33,03

1

177.118
57,775
82,807
6 p. c.

350.734

103,033

411,896

36,571
178,888
73,075
85,232
Op. c.

373,766

08,130

262,385
17.074
10,737
1,145

1853-84.
$1,695,678

17,969
4.838

4.i 0,023
45,820
12,306

$1,576,031
EXPENSES,

Expenses of operation ^^fo'^Si
Legal expenses ^i ,'o ?
Interest aijd taxes o 'I--
Depreciition „'i' „(
Coniuii.^s8ion (Western Union Tel. and others) .. 21l.,b22

Rojalty J-'"°

78,060

$2,295,594

$172,910
129,893
125,8S3
21,121

3.^4,856
3 2,500

$603.!<87 $820,163

Net earninss for the year *Vo 'ni'i
Balance of income from previous year 120,034
Miscellaneous items

$1,475,431
163,081
91,292

$1,008,078 $1,734,801

Dividends paid ^S^^I'^R^
Carried to surplus account ?. 'nQl
Balance to iucomo account 168,081

$1,051,479
334,441
348,884

$1,098,078 $1,734,804

The statement of assets and liabilities Feb. 29, 1884, is as

follows:
ASSETS.

Telephones $527.00

1

Stocks and bonds 19,879,242
Merchandise 18,736
Linos 49.005
Bills and acc'ts roc'ble 415,034
Cash and deposits 601,035

$21,491,016

LTABILITIES.
Capital Stock $9.COJ,100
Loan of 1882 (conv.).. 645.000
Bills & acc'ts payable. 267,25&
Patents 6,.59 1.324

Protit and loss 3,20.^,394

Reserve o^Z'qS?
Income 348,8>>4

Surplus 733,409

$21,191,016

i
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GENERAL INVESTMENT NEWS.
Anlhrai'ltc Coal Coiintniiics. -The antlimcito conl compa-

Tiies Iiiivo nKi'eo<l l<> oontimio for Iho rest of the pn^siTit year
tlic policy of restricting proiluctioii. The suppljr will he regu-
liitcil to the (leinaiul hy stopping work at the mino.-i wh(>novcr
necessary. No Bpecifie times for suspending i)roiliiction have
iK'cn lixi'il beyond >fay, but it is agreed that th(> ])orio(la of
restriction shall lie a full weok and three days alternately. The
fu-st suspension sliall hu May 5 to 10 inclusive ami then May SU,

24 and 25. The limit of restriction for .May will bo nine days. A
new and imiwrtant feature of the agretmient is to leave the
decision as to future restriction to the companies having the
majority of tonnage, instead of giving to each company an
c<pial voice. The vote under the present arrangement will \t&

according to the amount of coal mined by the companies. It

will 1)0 possible now for two companies to order a restriction.

The Philadelphia & Reading, including Central of New Jersey,
controLs nearly ono-Iialf of the anthracite coal business, and by
a combination with the Lackawanna or the Delaware & Hudson
Canal Companj' can determine the policy of the trade, accord-
ing to the new agreement, during the rest of the year.

Alabama (Jreat Southern Railway.—The report for 1883
shows that the gross earnings of the line were $1,0.58,70;!, !ia

compared with ^Sofi,?.)? in 1883, showing an increa-se of

f','0'.;.
1)0.1. The receipts per milo per annum in 188;J were f.(..ISO,

as against ••?:?,004 in 1882—an increase of !?G8.1 per mile jjer

aimum. The p,n.«senger receipts show an increase of 38'13 per
c«nt. The directors regret that tlie operating expen-ses
amounted to 71 '14 per cent, as against 70'08 in 1883. It is nojwd
that tliis figure may be considerably reduced in the current
year. Of tlie 25,000 additional "A" preference shares, the
i.ssne of which was authorized in 1883, 6,000 were placed during
the year. The accounts of the American coqioration show a
balaine to the credit of net revenue of $198,378, or £40, 798
4s. 8d., which includes the sum of $2,959, or £608 18s. 9d.,

brought forward on the 31st of December, 1883. After pro-
viding for the dividend on the "A" preference sliares and for
the payment of the subsidy to the Alabama Texas Company
to the 3tst of December, 1883, there remauis a balance of
£4,831 17s., wliich the directors recommend should be carried
forward.
Atchison Topclca & Santa Fe and Southern Kansas.—The

earnings and expenses of these roads for February, and for
the two months from January 1, in 1883 and 1884, are as
below:

/-JTdhJA of Fehruary.—. ^2mo!i.—Jc(n.\ioiTch.\~.
1884. 1883. 18S4. Ib83.

Miles of road opernt'd. 2,31.5 2,219 2,287 2.219
Gross eaminss $1,167,019 $1,033,.534 $2,339,307 $2,099,127
Ol>. exp'B (ex. of t.ix.). 683,4'J3 603,572 1,153,007 1,253,2U0

Net earnings $583,076 $129,902 $1,180,360 $?46,037

California Southern.—Circular No. 4, Lssued from the office

in Boston on April 15, has the following : "The recent heavy
storms in California have seriously damaged our property.
and although the extent of the loss is not fully known, it is

estimated by Superintendent Victor at from $200,000 to
$250,000." * * »

A committee appointed by stockliolders April 12 "recom-
itifends that for the i)urpose of raising the money to make the

•repairs the company place a second mortgage on the property
to the extent of $5,000 per mile, increasing the capital stock
tiie same amount, and that a circular be sent to the stock-
holders proposing a loan to be made to the company for one
year, in blocks of $500 ; each of said blocks to be secured
by the company's note, drawing 7 jx>r cent interest and 2'^ per
cent commission, with collateral for each $500, as follows

:

$250 in the company's first mortgage bonds, $750 in its second
rhortgago per cent bonds, the first coupon on which shall Ix"

due April 1, 1885 ; and ten shares of its capital stock. Said
collateral to be pnt into the hands of Warren Sawyer, trustee,
sind said trustee to certify on each note that he holds the col-
lateral for the benefit of" the parties making the loan. The
committee recommend raising ^303,500, and under this subscrip-
tion eacli holder of fifty shares of stock is entitled to subscribe
for one block of $500."

Central Pacific.—Mr. R. T. Colbum, in the Central Pacific
oflBce, sjiid: "The Central Pacific Companj^'s sinking fund,
exclusive of tlie Government sinking fund, is a considerable
burden on net earnings. The company's sinking funds now
amount to $7,000,000, and call for interest accumulations of
about .*430,000 a year, besides the annual instalments. Dur-
ing 1883 and 1883 there was exjiended from net earnings
nearly $5,000,000 in reducing tlie company's debt. Of that
amount $1,284,000 was employed in redeeming land bonds,
which were cancele<l; $2,112,000 was applied to the company's
sinking fund and $1,540,000 to the Government debt and

. sinking fund."

Chicaicro Burlington & Qnincjr—Union Pnclflc. — The
Boston Transcript oi April 14 said : "The meeting of the con-
ference committees of the Union Pacific and Chicago Burling-
lington & Qumcy Railroad companies with General Manager
Clark, of tlie Union Pacific, has resulted in the first definite
step of progress made towards a settlement of the difliculties.

Tlio Burlington & Quincy hiis agreed to waive its claim for a
full shtire in the business of the Union Pacific at Omaha, and
will allow the Union Pacific to deliver its share of the Ne-
braska business to tlie tripartite roads, tlie Iowa lines to B,ay

•what share the Chicago Burlington & Quincy shall have.
Only tlie Nebraska business wiis considerc<l, but the same
jfrlrrdples will apply to Colorado and Utah business. Genei'al

Managnr Clark, of the Union Pacin<% has gone West to confer
with General Manager Potter, of the Cliicigo niirlingtori &
yuincy anil the Iowa lines. It tho I'liicago Burlington *:
Quincy anrl tlio Iowa lines can agree upon the former's sliaro
of the Omaha business, tho two roa<l» will then p<Kil upon
the local business of Nebraska. As the <;hi<;ago B. & Q. has
now a better understanding of the "tripartite," and h.TS agrecHl
to a conference with this new Western Tniiik Line Association,
the prospect for a settlement is very fair. After tho Chicago
Burlington & Quincy settlement with tho Iowa lines, which, it

is believed, will be speedily agreed upon, the Chi(!ago Burling-
ton & Quin<-y and Un. Pac. Nebraska local pools will ba
confirmed, and then the question of territorial ext<!n8ions will
bo taken up. The Colorado and Utah pools will also have to
be adjusted, probably after the manner of the Nebraska settle-
ment."

Denver & Rio Grande.—The gross and net earnings, and
expenses, for F(!bruary, and for two montlis from January 1,
have been as follows:

. Febniaru. .

18S3. 1884.
Gross enmlnsa $157,534 $391,780
Opcratiugospcnses 318,993 357,212

/

—

Jan. 1 to March I.—,
1«!<3. 1884.

$'j2 1,296 $S7i».073
664,147 772,27»

Netcamlngs $133,541 $31,303 $257,149 $100,794
Grand Rapids & Indiana.-At a meeting of tho Iwndholders

of the Continental Improv. Co., to lie held in Philadelphia. May-
la, they will bo asked to consent " to the issue bj'tho Grand
Rapids & Indiana Railroad Company of certain bonds, which
shall take precedence of the income bonds of said railroad
company, forming part of the security pledged for the redemp-
tion of said bonds of the Continental Improvement Company,
such new issue of bonds by the Grand Rapids & Indiana Rail-
road Company to bo nsetl in settlement of the debt owing by
that Company to the Pennsylvania Railroad Company and
Pennsylvania Company."
Memphis & Little Rock.—At Little Rock, Ark., April 13,

Judge Caldwell, in the United States Court decided ih
the case of P. K. Dow and otliers, trustees, that a receiver
should be appointed for the road, and Rudolph Fink was bo
appointed.

-

Metropolitan Elevated.-One of the principal events of tixo
week was the decision of Judge Van Brunt of the New York
Court of Common Pleas in tho Metropolitan suit. The decisioti
itself is not at all conclusive in this particular suit, as the case
will be appealed immediately; but the questions of law dis-
cussed by Judge Van BiTint are of the greatest magnitude so
far as the interests of stockholders and bondholders are con-
cerned. In our laws affecting corporations there are hardly
two points that could be named which have a wider and more
important bearing upon stockholders' interests than tliese:

1. What action may directors take without the consent of
stockholdere.

3. What contracts may trustees and directors make between
themselves as individuals and the corporations, or centui qui
trusts that they represent.
In Judge Van Brunt's decision the simple findings are as

follows:

1st—Tho Jletropolitan directors had no power to modify the orijrinat
lease or tripartite agrcemeut of May 20, 1879, without the consent of
the shareholdtra.
2d—The October agieenieiits were voidable because three of the Met-

ropolitan directors were also.directors of the 3Ianhattan Company.
3d—That there was no actual fraud upon the partot any Mctropdlitaa

director in making the October agreements, but they were for thel>est
interests of the .MetrcpDlitan Company.
4th—The October agreements were disalBrmed by the Metropolitan

Company.
Sth—The bill of peace was no bar to tlio suit.
Ctli—The judgment in the Peojile's suit against the Manhattan Com-

pany was no estoppel.
7th—Tlie judgment of the Superior Court was no estoppel.
8th—AU reslitution required by law can be made.

rOWKIiS OFTIIK JIETEOrOLIT.VS niRECTOIiS.
,

Judge Van Brunt, in considering the question whether the SfetropoII-
t.in tiirectora had the power to modify the original leases and tripartite
agreement of May 20. 1879, without tho cons;'Ut of thi stocili' Iders,
says that he t< little aided in hi^ decision by .iiiy of the authnritlfsin
the State or Federal courts. .Justice Blatehfoid sustained the October
agreements on the ground that they were only :i comiiromisc and ad-
justment of claims which the two lessor companies held against tlio

Mauhaltan.and that bnardsof directors can exercise the power of adjnst-
inent. But Judge Van Brunt holds tliat the agreements are not suscep-
tible of any such limitation. They arc rather new .igieeuient-s radically
modifying .and chaufjing prcvioiis ones. The stockliolders coiiReutcd to
lease then' road under the terms ot the agreement of .May 20, 1S79. auCt
no other, and tUodirectors hail iio(<riglnal power to 1. ase. But Ihe Court
savs, it Is urged that tho stockholders h.ul. bj- approving a Ica-efoic
9'.)9 years settled tho question ot parting with their property durlu^-
thattime. There was nothing practic.iUy left for the dircclortrto do,
except to attend to the collection and distribution of the rout. Would
It be In excess of their powers to accept a less sum ihau that reserved
In tho lease, when no element of leasing entered into that agreement f

The fallacy of this reasoning, the Court says, arises from overlooking
the fact that if tho shareholders had tho I i,'ht to determine the tJrms
and conditions upon which their property was to be parted with, sueli
terms and conditions form the consideration of their as.senl. and
cannot bo taken away without destroying their assent. It
lulgbt have been within the p'wer of the diiX'Ctors to make
temporary arrangements for relief from tho dillleultics, yet
they could not make rtidical changes In the terms of tho
lease as to which the stockholders have inivcr been eonaultsd. The re-
sult of the October agreement certainly was a permanent and radical
eliange in the terms of the lease. If the directors could not make .a new
lease themselves, clearly they could not radically modify the oldleasQ
or In effect make a new lease by striking out ot tho old lease substoutla
coveuautB upon tlio jiart of the lessee.

THE rOWEKS OF Ay AOEST.

Jljdec Van Bniut then takes up the claim that tho directors of tho,
New York .iiid ihc Metropolitan companies had the right to make thp
agreement of 1«79 without the assent of the shareholders. lie holds
that in all eases in which the i|iiestiou luvs been discussed, the directors
of a corporation have been held to be only tho agents ot tho sharo-
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holders. The powei'8 of directors are such as are conferred by the

charter of their corpnration, and all other powers remain la the cor-

poration, to he ( xereised or at least set in motion by its i omponent
parts, ihe sharehnldeis. Shareholders cannot compel the directors to

act in any niainer against theirjudgment in the exereise of acorporate
power which remains in the corpora'. ion. But tliat i he directors i on-

vened as a beard arc not the primary possessors of all the powers which
the charter confers, is expressly held by tlie United States Supreme
Court in the case of the Railway Company vs. AUerton, 85 U. S. Supreme
Court Kepoils, in which an inciease of capitaHtock without the consent
of the shareholders was held to be void, although the charter provided
that all the corporate pow ers of the eoiporatiou phould bo vested in th>^

board. Ju'lge Van Brunt construes the legislatinn in this State anil

others conferring the power to nialie leases upon directors as being siui

ply intended to enable directors to exercise a power that the corporation
could not exert except through its agents, and holds that acts making
organic or fundamental changes in the character of busmess or a cor-

loration cannot be performed either by the directors alone or the share-
olders alone, but that the action of both is n cessary.

DIRECTORS' AGREEMENXa
I

VOID.VDI,E.

Judge Van Brunt then takes up the queslion: Were the agreements
voidable at the option of the Metropolitan Company because three ot

Its directors were also directors of the Manhattan Company, or because
Metropolitan directors held stock in the Manhattan Company 1 It must
be borne in mind, he says, that in the nuiking of the October agree-
ments the interests of the Manhattan and the Metropolitan Companies
were antagonistic. It will not be denied that where an agent or trustee
has a personal interest oppi sed to that of the principal, 'he jiriucipal or
cesltii qui trust may avoid the contract at wil', even if there le no
actual fraud or damage. Ihe courts have made no distinction in this

rule in respect to different kinds of contracts. The undoubted rule of

law in this State Is that every lontraet entered Into by a director with
Ms corporation may be avoided by the corporation within reasonable
time, irrespective of the merits of the contract itself. " I can see no
difference in principle," says Judge Van Brunt, " between the case of a
director coalracling with his corporation ,ind that <f directors of one
corporation contracting with themselves as directors of another. Tne
evils to be avoided are the same; the temptations to breach of trust are
the fame; the want of independent action exists." * • * "The rule
«eems to be clearly established that the questiun of minority cannot
be considered in determining the right in equity to avoid a
contract. The presence of one disqualified director is as fatal

to action which cannot be repudiated as the existence of a dozen."
• * * '* I have therefore been led to the conclusion that the dirt ctors
had no power to modify the lease of May 20, 1879, in the manner tuat
theydidbyihe October agreements without the assents of the stock-
holders, and that oven if they had such power, the presence of direc-

tors in the Motroi olitan Board who were also directors of the Manhat-
tan Company at the time of the adoption of the October agreements,
gave either company the right, in equity, to repudiate those contracts
within a reasonable time, although the contracts may have Vieen per-
fectly valid at law. The Metropolitan CompaD.v certainly did repudiate
those agreements within a rea^onable time, havirg commenced this
action within one month after the shareholders of the c( mpauy had an
opportunity to elect a new board of diiectors wlio could take action in
the matter. The plaintiff, tlierefore, is entitled to ajudgment relievinsr

all the parties in this action from the October agreemeii's,upon making
guch restitution as is suggested in a former portion of this opinion "

NasIiTllle Chattanooga & St. Louis.—The gross and net
earnings for March, and for the nine montlis ending March 31,

in 1883 and 1884, have been as follows:
. March. .

1883. 1884.
Grosseamings $206,163 .$20u,819
Operating expenses ... 115.66-1 118,StO

9 mos. to April I. .

1882-3. 18^3-4.
$1.7bO,348 $l,8fl,212

987,689 99i',728

Netearnings $90,499 $37,939 $792,659 $e31,4?l
Interest and taxes .')4,693 55,401 488,622 497,707

Surplus $35,806 $32,538 $294,037 $33.1.777

Ohio & Mississippi.—Following is the report of Mr. John
M. Douglas, Eeceiver of the O. & M. Railroad, for February :

RECEIPTS.
1883.

Cash on hand February 1 $18,341
Cash from agents 283,052
Cajsh from conductors 7,911
Cash from Individuals. &c ., 58,066
Ca«hfrom Post-Otlioe Department 919
Cssh from American Express Co 668
Miscellaneous

1 882.
$n9.J!?5
298.824

7,9W2
26,348

804
750

Total. ,957 $154,143
DISBURSEMGKTS.

Vo'JChera subsequent to Nov. 17, 1876 $169,170
Coupons
Pay-rolls 152,.56i
Arrearages 337
Casb on band March I 76,869

$156,545
100,0(
149,630

5o4
47,404

ments of !|20,C00 per month on account of the bonds, and paid
the last claim of the city against the company for the personal
taxes of 1881, amounting to .$111,150. The outlook for the
coming year gives me every reason to believe our earnings will
be much larger and at a very slight increase of expenses, inas-
much as supplies of all kinds are cheaper, especially coal." The
company has now $1,118,000 cash on hand (pi-ior to the pay-
ment of the dividend).

Richmond & Danville.—A statement for six months ending
April 1, being the first half of the fiscal year, lias been sub-
mitted, as follows:

'882-3 IS'^S-l.
Gross $2,018,554 $2,084,050
Expenses, inclndi'ig new equipment con-
struction and betterments of all kinds.. 1,323,096 1,237,976

Net
Fixed charges, eix months

Net surplus

Total $598,958 $134,143

Old Colony.—This company advertises the sale of 2,000
shares of its stock to be sold by auction. These shares are a
part of the authorized issue.

Oregon & Trans-Continental.—According to Kiernan's, a
letter has been addressed to President Endicott by a number
of stockholders, including Messrs. Work, Strong & Co.,
Decker, Howell & Co., Brayton Ives & Co., John H. Davis &
Co., and others, requesting that a full statement of the assets

and liabilities and other matters pertaining to the company's
finances be made ; that the books and offices of the company be
removed from Boston to New York ; and that the stockholders
be informed whether the directors of the company have any
plans under consideration for putting its indebtedness into
more favorable form, and rebeving the company of its burden-
some contracts.

Paciflc Mail Steamship Co.—The directors of Pacific Mail
have declared \)4, per cent dividend, payable May 1. The
report shows for nine months ending February 39, 1884, and
February 28, 1883,. the following:

1883-4. 1882-3. Increase.
Earnings $3,631,607 $3,036,910 $596,nOl
Expenses 2,563,035 2,379,324 183,761

Net $1,070,522 $657,592 $Hi!,930

The President remarks upon this that " the above exhibit
shows the net earnings from June 1, 1883, to February 29,
1884, to have been $1,070,522, or a trifle more than 7 percent
per annum. During this period we have continued the pay-

7 -.'5,457 $846,974
587,446

$i59,528

Toledo Cincinnati & St. Lonis.—The proxy committees
representing the main line and St. Louis divisions finally

agreed upon a plan of reorganization. It recommends the or-

ganization of a new company and the conversion of the nar-
row into a standard gauge track. The financial plan is sub-
stantially as follows : The first mortgage will be for .$6,750,000

(f15,000 per mile), the bonds to run for forty years antl bear 6
per cent interest. The second mortgage will be for $7,000,000,

to run fifty years, and bear interest at 4 per cent from
January 1, 1888, to January 1, 1893, and 6 per cent there-

after, said bonds and mortgage to contain a provision
that the said mortgage shall not be foreclosed be-

fore 1890, unless in case of default in the payment
of interest on the first mortgage bonds, and in the
event of such default the principal and interest of the second
mortgage bonds sliall at once, and by virtue of such default,

become due and payable. Holders of first mortgage bonds of

the Toledo Cincinnati & St. Louis Railroad Company, who
become parties to this agreement and pay $10 for every bond
of $1,000 held, shall receive new second mortgage bonds to an
amount equal to the amount of such first mortgage bonds held
by them, including interest thereon, to be computed from last

payment to the 1st day of January, 1888, at 6 per cent per
annum. Holders of first mortgage bonds of the Toledo Del-

phos & Burlington Railroad Company, who become parties to
this agreement and pay $10 for each bond for $1,000 held by
them, shall receive new second mortgage bonds to an amount
equal to the amount of such first mortgage bonds held by
them, including interest to be computed from last payment to

the 1st day of January, 1888, at 6 per cent per annum, to

which amount shall be added a sum equal to 50 per cent of

the principal of such first mortgage bonds, excluding interest.

The subscribers to the $600,000 debenture subscription of De-
cember, 1882, shall receive second mortgage bonds for five-

eighths of their holdings—say $460,000, " such being the esti-

mated amount actually i)aid."

Preferred 6 per cent non-cumulative stock shall be created
to the amount of $12,000,000, and holders of Toledo Cincinnati &
St. Louis income bonds may exchange for this at par on pay-
ing $5 for each share of $100; holders of Toledo Delphos & Bur-
lington income bonds may exchange for preferred stock at par
on paying $5 for each $100 share, and may also take 50 per
ceHt more of the said preferred stock on payment of $1 foi" each
share of $100.
Delphos trust holders, amounting to $300,000, may take five-

eighths of their holdings in preferred stock on payment of $1
per share of $100.

The new company shall create $5,000,000 of common stock,

and holders of common or preferred stock of the present com-
pany and holders of stock of either of the previous companies
(Toledo Cincinnati & St. Louis or Toledo Delphos & Burling-
ton), may take new common stock for one-fourth of their hold-
ings on payment of not less than $2 50 nor more than $5 per

share of tlie new stock as the trustees of this agreement may
determine.
The Metropohtan Trust Company is named as trustee, and

Messrs. James M. Quigley, Halsey J. Boardman and Charles

W. Pierce for the Toledo Cincimiati & St. Louis division, and
Messrs. Quigley, John McNab and Charles T. Harbeck for the

main line, aie appointed and autliorized to execute the agree-

ment. The North National Bank is the custodian for the

bonds in Boston.
It thus appears that the railroad of 450 miles between Toledo

& St. Louis, when changed to standard gauge and put in com-
plete order will be capitalized as follows :

Ist mortgage 6 per cent bonds ($15,000 per mile) $6,750,000
2nd mortgnge bonds, no inti rest till 1888, then 4 per cent
1888-l>-93, and 6 per cent after 1893 7.000,000

Preferred 6 per cent stock, non-cumulative 12.oOO,000
Common stork 5.000,000

Union Paciilc.—The gross and net earnings for February,
and for two months from January 1, have been as follows:

February. ,

1883. 1884.
Gross earnings. $1,07:1,224 $1,547,963
Expenses 1,007,454 1,201,018

Netearnings... $063,770 $346,930 $I,3ti3,502 $380,494

—The land fales of the Union Paciflc are showing a large in-

crease over those of 1883 and previous years. The Boston
Juvmal says : "This is due in great part to the fact that the
movement of population, which for several years has been in

the direction of the Northwest, is now turning its attention to

. 2 mnnths —Jan.-Feb. .

1883. 1884.
$3,590,078 $3,086,877
2,026,576 2,506,383
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thQ more central and milder gecdonB of the Weet. We can
Ixwl illiistratp tliis fiwt by Btating that Binco Jan. t tlin Union
racifK.' lias sold iiior(> than half a million iicreH of land Kitiiated

moro than B.'iO niili;.s from the Mi.>«ouri River, cliiedy in Keith
and Chovciino counties. Neb. Since Oct. 25 liust, when the
Keith Connty lands were thrown ufKin the market, over 400
homestead aiid timlKT claims of (ioveinment lands have been
tiik<Mi lip, besides the sales of railroad lantls. In Lincoln
County, Neb., the Union Pacific has about half a million iu;rc8

of land suitable for cattle and sheejv raising, which is beiuK
sold rapiilly, both in small lots and in tracts of .l.OOO to 1.5,000

acres. As the comjxuiy has left some 8,000,000 acres of its

land (jrant upon the main line and 5,000,000 upon the Kiuiaos
Pacitic Division, it still h;us an abundant supply of land for

future settlers and land purchasers."

—A corrcBiwudeut of the Boston Herald writes to that

pai)er:

Wf linvo 111 fore us llio iiitorosling rejoitof lUe tJiilon Pa'-itlo Hallway
(kiiiipuiiy for 11^83, iind l>«sr to ank for Infer. i atlnn on thn fMllnwIiiK
iwliit: Uiidir llio hpHdinKOt •Fiindri-lattiii? to the Union ruoiflo Kiillroad
('onipituy Wind (jnint bonds," \vc tind ihut the tru8ti'e, Mr. Frod I,.

Ann ». Iiitd $2.00.', 103 61 •'oiUih l)aliimo^"on hund Deicnilior 31, 1883,
and timl only #sl,Oi)0 of tlio laud Rrant bonds wcto canceled in IS-iS.

Tlu'ri'. \* no ivldpuTO tUat this larne huui of over $i,000,000 is diawlag
any Inlorcst for tlio company ; neltlicr in llioro rcaHon to Ixiliovo that
Mr. AniCD has anv ritflit lo use this fund for other than redemption pnr-
poeoH of the land Kraut dtpaMnicnt. The land firant bonds .ire i|nuted
at Kit's, and at ouih a priMiilnin there seiius no rcafon why the bonds
liould not bo redeemed fuster than tUoy were in 1883. It would bo in-

tereBtlnK to know why Mr. Ames sees (It to cairy sueh a large cash
balance iks trustee of this fund rather than Invest it in the bonds for
which it was intended. 8TOCKiioM)t;K.

The Herald answers this, "tliat the land grant balance is

drawing interest, and that it seems wiser to the trustee to con-
tinue this policy than to pay current prices for any large

amount of the Iwnds for whose redemption the fund m appli-

cable. The land grant 78 mature in 1887, 1888 and 1889, at
which several periods they can be bought ex premium. Seven
per cent bonds having three years to run pay at 107'67 about

i

4'.i' per cent; having four years to run, they pay about.') i)er !

cent, and having five years to run
,
pay about 5\4 P*"" cent. From

the staiidiKjint of the trustee it is easy to see why there should
be no hurry to redeem the bonds in question before maturity
when the asking price is as at present. This subject suggests
a point on whicli there is some misconception, the statement
having gone abroad that, whatever the earnings of the oper-
ating department of Union Pacific, the land sales would pro-
vide for the dividend. The Kansas Pacific lands may bo sold

to help out on dividends, but not Union Pacific lands proper.
Proceeiis from these are applicable to the land grant bonds,
and after that lo the sinking fund bonds."
—The Union Pacific land sales in March were 364,000 acres;

receipts, $1,061,000. Increase in acres, 279,07.5; in receipts,

$778,486. Jan. 1 to March 31, acres sold, 647,112 ; receipts,

11,857,787 ; increase, 516,995 acres, |l,33t,966.

Vicksbnrg Shrevenort& Pacific.—The bridge across the Red
River is nearly completed. Only twenty miles of track remain
to bo laid to complete the road into Shreveport, and as all the
grading is finished, it is expected tliat the road will be opened
by July 1.

—Attention is called to the card of the American Surety
Company, just organized under the laws of New York, with a
cash capital of $500,000. This company acts as surety for
officers and employes of banks, railways, express and telegraph
companies, corporations and business houses: it will also act
aii surely on bontls required in courts and in other legal under-
takings. The officers of the company are gentlemen of busi-

ness ciipaeity and experience, while the Board of Tnistees em-
braces a large number of gentlemen prominent in business and
financial circles, among whom we note the following: Hon.
John Jay Knox, Comptroller of the Currency; W. A.Wheelook,
President Central National Bank; Julius Wadsworth, Vice-
President Milwaukee & St. Paul Railroad; William Dowd,
President Bank North America; Gteorge R. Blanchard, Vice-
President Erie Railroad; R. N. Hiizard, President American
Loan & Trust Company; George M. Pullman, Chicago; C. N.
Bliss, of Bliss, Fabyan & Co. ; Charles G. Miller, of Latham,
Alexander & Co., and others.

—A volume of 378 pages, entitled " A Guide to Mexico," is

C'tlished by Messrs. D. Appleton & Co. The author of this

k is Mr. Alfred R. Conkling, L. L. B., Ph. B., and it is too
considerable a volume in the scope and character of its in-

formation to be called merely a "Guide." A hearty com-
mendation of the work by Gen. Grant is given in an auto-
graph letter (of which a fan .fiinile is presented next to the
title page), and he remarks: "Information is wonderfully
<'onden8e<l in it, and I wonder at its completenessin so little

space. The book is really a guide not only for the traveler,
but for the capitalist, .ind for the general reader who seeks in-

formation of this old country, now about to be modernized
through the irresistible invasion of the American railroad man."
—Tlie Fidelity & Casualty Company, of which Mr. Wm.

M. Richards is President, has removed to more commo-
dious quarters in the National Park Bank Building, Nos. 21

1

and 216 Broadway. The increase of the comiiany's business in
the special line to which it has been devoted is one of the
causes for its removal to Larger offices.

—The Homestake Gold Mining Co. has declared its sixty-
eighth dividend (|25,000 for the month of March), payable at
the office of the company in San Francisco, or Dy Messrs.
l«unBbery & Haggin, Transfer Agents, 15 Broad Street, New
York,

^hc (Commcvctal gimcs.

COMMERCIAL EPITOMP].
Friday Nioht, April 18, 1884.

Weather has become more upring-like, giving some impulfxy

to t-easoiiable traffic. Still, in nxMt seuMons the s<r'a'«on i»

backward f(jr crop purpottes; not so much so, however, as to
excite any serious apprehensions as yet. Little progresti has
been rna<le in the resumption of inland navigation. The
speculation in staples of agribulturo haa been active, but at
varying |>ric^s, which in^the aggregate show little change.
The tariff bill has come up for discusidon in the lower house
of Congress, but with little prospect of its pas.sage.

The speculation in lard futures in the past week has l>een

noted for a severe depression in values. On Wednesdiiy the
close was at 8'EOc. for .May, 8'43c. for June, 8'51c. for July
and 8'6.5c. for August. From these prices there was a material
recovery in the course of yesterday and to-day, and the close
this afternoon was steady at 8'5.5@856o. for May, 8"6;l(a8'6Bc.

for June, 8 72@8-75c. for July, 8 81@8-82c. for Aumtat and
8'45@8-.50c sellfr the year. Spot lard sold at S'oOc. for prime
Wesiern and 8*7oc. for refined for the Continent, but the
closiB is at 8'65 and 8'95c. for the two grades respectively.

Pork has been more active, and closes at $16 73 for mess and
$19 for clear. Bacon is nominal at 9}^c. for long clear. Cut
meats have been lower, but close steadier; pickled bellies and
shoulders 75^@7;gc.. hams lli^@ll^c. Beet of all grades is

dull and nominal. Beef hams quoted at $25 .50@$26 per bb).

Tallow has advanced and is active at 7i^(gi7'/4e. Butter has
declined; new creamery 23@33c.; new Western factory 1.5@

21c. ; oleomarearines sold to-day at 8*00. Cheese dull; old
factory 12@loJ^c.; new do., 8@12c. Fresh eggs 15@16c., a
slight recovery from inside figures. The following is a com-
parative summary of aggregate exports from November 1,

1883, to April 12, 1834 :

1883-8i. 1882-83. Deo. '83-84.
Pork. lb.? 10,973,600 23,tJ65,bOO 3,«92,0OO
Bacou.lba 183,H90 2a8 231,247,497 47,5.=>7,26»
Lard,lb8 94,357,2-0 1191(;9,403 24,812,123

Total lbs 298,021,108 374,082,500 76,061,392

Rio coffee has been quiet as a rule, but to-day there was a
better business in Santos at lOL^c. for fair, and Rio closed firm
at 10}^c. for that grade; options have sold moderately at ad-
vancing prices, largely due to higher quotations in Havre; the
close here was irregular, after an advance to-day of 15 to. 20
points; May closed at 8'50@8-60c., June at 8'50@8'.55c., July at
8-60(a8-6.5o., August at 8-«0@8-70c., September at 8-65@ 8

-700.

and October at 8'70@8'75c. bid and asked; mild grades closed
stBad3', with a fair demand. Spices have been very dull and
to a great extent nominal. Tea has sold rather slowly at de-
clining prices; Japan sold to-day at 2'i^c. for May and 24%c.
for June. Rice has been in rather more demand, and quite
firm, in sympathy witli the Southern markets. Foreign fruits

have been quiet and without marked change. Cuba molasses
• has been in fair demand, and closed firmer at 22@22^c. for
SOdegiees test; grocery grades have met with a moderate sale
at steady prices; Raw sugar has been firmer on the spot, with
a very fair business at times; fair refining is quoted at 5%c.@
5 7-16c., and 98-degrees test centrifugal at 6J^c. ; options nave
l>een unusually, active for raw, and prices at one time ad-
vanced, but to-day there was a decline, in sympathy with a
weak market in London, and there were sales of fair refining
at 5'55c. for July; refined has been stronger; granulated closed
at 7 l-16c., crushed at 7^c. and powdered at 7^c.
While Kentucky tobacco has been quiet, both in a legitimat»

and speculative way, prices have been steadily maintained at
8J^@8^c. for lugs and 8J^@ll>^c. for leaf ; sales for the
week 56 hhds., of which 13 were for export. Seed leaf ha»
had a better inquiry, and all figures are considered steady;
sales 1,950 cases, including 450 cases crop 1882, New England,
12@18c. ; too cases crop 1883, do. Havana seed, private terms ;

300 cases crop 1881, Pennsylvania, 9@llc.; 800 cases crop 1882,
do., ll@15c.; 100 cases crop 1882, Wisconsin Havana seed, 20®
30c., and 200 cases crop 1883, do. Jo., private terms ; also, 500
bales Havana, 80c.@$l 15, and 150 bales Sumatra, $1 25(a$l 60,
In naval stores little or nothing of interest has transpired,

and prices have bfen on the wane ; ppirits turpent ne closed
to-night at 31i^@32c., and Strained to good strained rosins,

$1 44@$1 45. Refined petroleum for export has had an active
week, and 150,000 bbls. 70 Abel test have changed hands at
8%@8^c. ; to-day the tone was weaker, in sympathy with
certiflcHtes, and refiners reduced their views to8-l^c. ; cases
are strong at lOJ^o. Crude oil certificates have had a boom,
and at one time $1 was reached, and to-day a selling move-
ment broke prices from 97?^ to 94J!:^c., but renewed buying
rullif^d the market to 97}^c. In metals, hops, oils and wool
nothing of interest has transpired, and yet prices are essen*
tially steady.
Ocean freight room has been depressed and very irregular

during the greater part of the week. To-day an improvement
was noticed, and yet only a fair movement was reported.
Liverpool, steam grain was taken lj!4@2d.; flour, 58.@7s. 6d.;
bacon and lard, 10s.(ai2s. 6d.; cheese, 1.5g.@178. 6d.; otton,
3 32d.; grain to London by steam quoted 3)^d.; do. taken to
Glasgow by steam, 3d.; do. to Antwerp by steam, 5d.; refined
petroleum in cases to Seville, 16c.; do. to Santander, 16c ; do.
in bbls. to Bremen (May 16 clearance), 28. Id.; do. in cases to
Java, 28@29c.; do. from Philadelphia to Singapore, 28c.
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COTTON.
Friday, P. M,, Airll 18, 1884,

The Movement of the Crop, as indicated by our telegi-ams
from the South to-night, is given below. For the week ending
this evening (April 18), the total receipts have reached 30,374
bales, against 30,113 bales last week, 37,091 bales the previous
week and 53,884 bales three weeks since; making the total

receipts since the 1st of September, 1883, 4,673,343 bales, against
5,.').')3,06.5 bales for the same period of 1883-83, showing a
decrease since September 1, 1883, of 880,333 bales.

Receipts at— Sat. Mon. Tues. Wed. Thura. Fri. Total

Galveston 104 310 153 215 73 6-yl 1,542

IntUanola, &c. .... .... *.- -.-. 39 39
Hew Orleans... 149 2,492 1,330 1,460 440 1,434 7,303
Mobile 343 162 172 407 218 218

315
1,520

Florida 315
Bavannali 300 442 23 492 199 133 l,c99

Brunsw'k, &c. ... .... .... .--. .... 75 75
CJiarleston 223 23G 75 32 53 47 671

Pt. Koyal, &c. .... .... 325 325
Wilmington 70 53 3G 6 9 21 195
MoreU'd C.,&c .... .... 15 15

Norfolk 2J2 373 253 302 200 293
597

1.683

We8jtFoint,&c D97
New York 289 915 .M6 316 375 211 2,6.17

96J 008 023 630 714 1,053

2,001

5,239
Baltimore 2,001

Plilladelp'a, &c. 77 212 1,699 33 62 2,113 4,100

Totals tliia week 2.782 0.101 5.187 4,003 2,3.->l 9,8.10 30.274

For comp.arison, we give the following table showing the week's
total receipts, the total since Sept.l, 1883, and the stock to-night,
ana thqi same items for the corresponding periods of last year.

Receipts to

April 13.

Galveston

Indlanola,&c.

New Orleans...

Mobile
Florida

Bavanuah
Brunsw'k, Ac

Charleston

Pt, Eoyal, &c.

Wilmington
M'headC.,&c

Norfolk

West Point,&c

New York
Boston

Baltimore '

FMladelp'a.&c.

1883-84

This Since Sep.

Week. 1, 1383.

1,542

39
7,305

1,529
31,1

1,593
7.1

671
325
195

15
1,683

597
2,637

5.239

2,C01

4.496

583,615
8,430

,488,271

248,990
42,455

645,360

7,959
111.615
13,573

90,921

12.513

570524
219,979

102,325
16 ',130

23,301

39,314

1882-83.

This Si7iee Se}j.

Week. 1, 1S82.

7.708
83

19.069

1,679

91
7,928

4,732

311

495
305

8,79,H

1,007

910
3,236

4,001

6,121

770.038
16.153

1,556,315

302,730
15,753

782,00ij

5,508
551,796
23,317

124,301

18,591
743.1125

214,478

131,091
139,419

48,532

83,636

66,527 5,o52,6t>5

1881. 188?.

13,302

176,424

10,039
510

7,3C6

8.232

4,503

10,619

347,394

6,720
7,561

12,885

54,60c

231,979

23,953

32.221

29,915
609

6,436

59,433

243,013

6,633
27,338

17,856

605 599 731Total 30,274 4.672,343
* 7,703 bides cledncted as correction of iin viuus recciptd at CU .rlcslon.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons,

Receipts at— 1881. 1883. 1882. 1831. 1830. 1879

Galvest'n.&c. 1,581 7,791 3,S91 6,497 ' 5,032 1610
New Orleans. 7.305 19,089 5.686 21,445 9,691 0,793
Mobile 1,520 1,670 2.604 2.712 1,716 l,r.05

Bavannab 1,599 7,928 3,166 6,130 2,740 4,713
Caiarrst'n,Ac 993 5,093 1,836 6,774 1,507 1,330
Wllin'gt'n,&c 210 800 427 316 403 5.^9
Worfolk, ,feo.. 2,280 9,805 4501 5,923 7,215 6.741
All others.... 14,733 11,362 7,686 10,891 8,267 0,3C7

Tot this w'k. 30,274 66.527 29,800 60,713 36.714 36,183

OInoe Sent. 1, 1672,343 5552663 4393,136 5303,619 4<:o8.oon 4294.721
Galveston luoludes iuaia.joia; Oiiarlestoii inclurtea l-ort Koyal, Am-

Wilmington includes Morehead City, &o.: Norfolk includes City Point. *c!
The exports for the week ending tbis evening reach a total

of 36,310 bales, of which 33,043 wore to Great Britam, 5,198
to France and 7,969 to the rest of the Continent, while the
stoqks as made up this evening are now 605,599 bales. Below
are the exports for the week and since September 1, 1883,

Week Bniing April 18 From SejjJ. 1. 1883. to Apr. 18. 1-81

BivarU
Exported to— E3!P'3ri.e.i to—

Greot Conti- Total Great CO)Ui- /

Drtfn. France nent. Week. Britain. Frai ce runt. Tola

QalTeston 1.123 1,125 219.59S 34,781) f-i,''e5 !i8V210
New Orleana.. 8.011 3,301 3,458 13,433 BO 1,822 310,001 284.517 1,319.943
Mobile 56,157 1,380 87.53;
riorlda 8,704 .... 3.701
BaTaQQah 151,553 13,430 168.717 3C0,7C6
Cbarlestoii *... 1,101 1,601 11!,205 24.417 133,740 289,131
WllniinRloD.. 43.413 3,8 .'f. 47,21.
NorfQikt 253.0J2 20,588 271,510
Now York ... 8,C12 393 370 4,103 313,613 2S,eS8 80 oo:. 121 C9i
Boston 5.1S2 8.182 97.010 121 97,101
B iltlmore i.m 3,041 6.3 -S 90.571- 1,608 52,040 150,517
P,illadalp'ii,&c 1.0 1 1.9S1 77 031 8,5.-8 K1510

Total 23.013

57",87I

51C8 7.080

30.S05

90 21.')

12 044

i, 154,52-; 413.880 851 iU sTlO 837

Total 1HS2.SJ 3,93H 2 377 4h7 377,o;0 1 2.'3,i27 3.918 301
InclnOcs exports from Port lloyul,

+ Inchidos exports from West Point,

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on sliipboard, not cleared,
at the ports named. We add simihar figures for New York,
which are prepared for our special use by Jlessrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, tiot cleared—for

AP,1IL 18, AT— Great
Britain.

France. Other
Foreign

Coast-
wise. Total.

SCock.

New Orleans
.Mobile
Oaaneeton
Savannah
Galveston
Norfolk
New York
Otherports

13.760
None.
None.
1,100
None.
None.
3,000
2.¥00

i:,133
None.
None.
None.
None.
Kone.
200

None.

9.4*33

None.
600

None.
437

None.
300
700

232
None.
330
300

1,561
2,741
None.
None.

\ 31,637
None.

8.50
1.400
1,998
2,741
3.500
3,000

141.787
1<>,0S9
7,382
5,066

ll,:/04
7.903

343,804
28,693

Total 1884 20,630 11,333 11,390 5,231 48,626 556 973

Total 1883
Total 1882

61,409
50,880

13.058 1 44.097
13.022 1 11.793

17,298
3,306

l-35,.';62

79,003
.593.390
.'83,bC9

The speculation in cotton for future delivery at this market
has been quite active during the week under review, but prices

have been quite unsettled, varying widely. The Liverpool

market was closed from Friday to Tuesday, inclusive. The
rt^-opening of our market on Saturday was quite buoyant, with
general and fresh speculative activity. There was also a brisk

demand to cover contracts. The advance was most decided,

however, for this crop. Monday closed slightlj' lower, under
sales to realize, which, continuing on Tuesday, caused a fur-

ther decline more than equaling, in the aggreg,T,te, the advance
of Saturday. On "Wednesday the Liverpool market was unex-

pectedly strong, and the opening 5vith us 5vas quite buoyant,

but a fresh selling movement caused the loss of nearly all the

early advance and a weak closing. Yesterday there was an
early decline, but a revival of speculation caused a recovery,
and the close was firm at a few points advance. To-day the
speculation was mucli less active, and prices rather easier; but
subsequently became stronger. As compared with last week
Thursdaj', the close wa.s slightly dearer, the distant months
sliowing the most decided improvement. Cotton on the spot
advanced l-16c. on Saturday and again on Monday. There
li,as been a small demand for home consumiition, and little in-

<iuiry on other accounts. Yesterday there was a reduction of
l-16e. To-day the market was quiet and prices unchanged,
middling uplands closing at U.^gC,

The total sales for forward delivery for the week ore 857,400
b.ales. For immediate delivery the total sales foot up this 5veek
3.G79 bales, mchiding for export, 3,143 for consumption,
537 for speculation and — in transit. Of the above, — bales
were to arrive, Tlic following are the official quotations for
each day of the past 5veck.

April 12 (0

April 13,

Ordln'/.!pi>>
Strict Ord..
Good Ord..
Str, G'd Ord
Low Mldd'f:
Sn-.L'wMid
Middling...
Good Mid..
Str. G'd Mid
Midd'g Fait
F 'Ir

UPLANDS.
Sat. mou Tnes

9%
lOiia
lO^B
11^4
llig
llilis
11^8
1218
12%
12%
I3I3

91110
10i«

lOi^ie
11°16
11»16
1134
lli^ie

123,n
127,8
12l»iol
139i.. I

311,6
lOig
1015,„
115(8
ll^ia
1134
111=16

12-'in
127,6
1213i„
13J,„

NEW ORLEANS.
Sat. mon Tnea

105,,
Ills
ll>a
11%
1)15
1218
1238
12!>e
13
13%

10%
113ie
119,6
llisio
12

9i5ie
10%
113,8
119,8

1113l6
12

|123i8 12.1,8

127,8 127,,,
a2Ui„'ii!i;i,

|131,o 131,,,
il3i:'ic 13i.3|„

TEXAS.

Sat. mon. .Toes

915,8
10%
113,8
119,8
1113,8
12
123,8
127.8
12 1,8
lol|8
1313,6

973
10^,8
Ills
III3
11%
111 =

,,

12%
12%
13
1."%

0i5,e!
10% I

113,6
!

IIS»,9
i

1113,8
12

I

123,6
I

127,8
!

12"l6l
131,.,

,

^-3'3,6

Oi-dln'y.^Si
Strict ow..
Good Oni..
Str.G'dOrrt
Low Mldd'g
Str.L'wMla
JtlddUne

Wed Tb. Frl. Wed Tb. I Frl. DVed Tb. Frl.

91110'
1018
1015,8
115,0
119l6
11%
lUhe

Good Mid.. 123,8
Sr. G'd Mid 127,6
Midd'g Fair 1213,8
Fair.„ 13!>,«

9%
101,6
10"s
lUt
111^
111118
ll'^a
1218
12%
12%
1312

9%
IOI16
10"8
1114
1119
liu,e
ll'g
1218
12%
12%
131a

915,6
10%
ll''lii

110,6
1113,8

123,8
127,.,
1211,8
131,6
1313,8

S-r» 9^8 ei5l6' 0^8
lUb 8 105,6 10% 1105,8
l!i« Ills li3l« nils
im illlfl 119,6 'U'a
11% lll% 1113,611%
lllii,8lll5,s 12 ,illi»ie
12l«" 1218 123,8 12%'
12% 12% 12T|6 12%
1258 12% 1211,6 12%
13 13 131,6 113

13li,«13%13% 13%

10B,s
1118
Ilia
U%
1115,9
12J«
12%
1258
13
13%

STAINED.

Gjod Ordinary
S riot Good Ordinary.,
Liw Middling.

....* B).

Sat.
I

mosi Tnes Wed Tb. Frl.

MlddllnK 111% 111'

914
I

f5,e
I 93ie 95,g

91",alio jio :10
10% |l013,6'Ull3,8!l013,8

11' !lli

914

Ol^Ift
10%
11%

9>4
916,6

1f,.%

11%

MAKKET AND SALES.

The total sales and future deliveries each da^ during the

week are indicated in the following statement. For the con-

venience of the reader 3ve also add a column which shows at a

glance how the market closed on same days.

SFOT MARKET
CLOSED.

Sat . - Quiet at 1;6 •idv.
Mon 1-UMu at l,«iidv..
T,ic8 . Dull and easier..
Wed Steady
Tlmc3 Ea-sy at i,,! dec .

Fri Steady

Total.'

SALES OF SPOT AND tuANgiT.

porl.
03 Ik'

SUTip.
Spec- Tran-
uVVnl ill.

175|
509
3S0
321
471!
2i0'

270,

267

2,112 537

Total. Sales.

443:144.100
509 150,200
3goll.',8,9<.0
3J4 I57,80i'
474 154,900
547 91,300

Deliv-
eries.

300
300

4(1

oOO

2.Ryn«57 40o' l„8o6

Tlio d*lly delivei'fei itiveu above are aotuaily dailvered tlie day
1 reviotis tottat on wMou iliey are rcpart-d.
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* lovludt^a iialiiii lu :it-i>Ct;uii)er, l»»a, lor 8o{i uiiiiier, 7tS,.;uu ; dcpteiu-
ber-Oct<>l>cr. fur Ociolier, :ias,600; Snptcml)or-Noveml)er. fur NovcihImt,
399,SO0; 3i>p'<'Uiber-Dpccmi>iT. for Dccemlicr. 80 ',500 : ScpIoiiitn^r-
jADnary. for Jaimtiy, 2.^17.900; Sciittnilicr-Fclinmry, for Februarj',
1,7B0.^00 ; Si-puiulierManU, ior Miiu)i, •2.30U.9CO.

tjf We liuvi nii'liiilod in tisc alnivo lalilc, and shall continue each
Yeeb to <lvc, the avmago piiio of futures earii nay for eaili iiiuuth. It

#filbe I'uunil uniior eacli dity following lhi> euhreviatioii " Aver." The
arerase for eacii month for tho week in also (riven at liuttnni of tablp.
Transferatiin OfilorB— Saiuiitay. 120Uc; Mondnv, I20i>0.; Tutwdar,

H-8">c.; W-diii'fday. H S'lc : Thursday, ll-8.»e.: riidai', i 1 •^5c.

The followin;^ cxfhangf.s )iavo boen made ditrinj; the week
•lOiMl. to pxrh. \Li«\ .Inly for Aug.
•3i rd. to cxcli. i"00 May for Auk.
•10 pd. to C'xcli. '.'00 May for June.
"10 pd- to uxfl'. TOO May for June.
"68 pd. to excli 1 01) Ort. for Sept.
•21 pd. Ill exch. "JOO .luno for Aiijt.
-21 pd. to ( xcli. 100 Judo for Au;;.

.?! pd. toexi'li. liKi .(lay for Aui;.
•22 pd. to cxoli. 700 Juno for Auk.
0" p4. to cxch. 'JOO Oct. for Sipt.
•32 pd. to cxch. 700 >'ay for Aiijc.
•10 pd. to oxch. 200 May for June.
•11 pd. tooxch. 200 Majr for June.

Thb VisiBi-K Si;i'Pi,Y oi ! -niRht, as mndc up by cablo
and tt'Icffia])li, is ax follows. 'J lie ( 'ontinontal Htock«, an well ns
llioso lor (ircat Britain ;ind the allont, are tluH wci'Ic'b rctiimfi,
and conseimciitly all tliu EiirofK'aii fiKiir(--« ar«i lircjii^ht down
to TlitirMday evening. Hut to inakc^ tli<! toUil.f the ccniinlcto
flgtiros for to-night (Api4l 18), wo add the item of e.xiiortH from
the United States, Including in it the exports of Fritlay only.

18-<4. 1881. 18-2. 18«1.
Rtodk at, l/iverpool l)alca.l,0.)'l,000 1,011,000 9 '7 000 0S7.00O
8U>uk at London 09,000 03,400 Gl,0OO 4.j,£00

Total Orcnt Rritaln stock .1,12;<,(00 1,07'1,1P0
8t<M'k at Ilanitiiire
Htociv at Itrcnirn
Slock at .\iii^-lridam
8to('1< at Uolti'lilain
Htock at .\nt%vri-p
rttmli at Havre
Stock !it Mai'KcilU'H
8tock at liarcoloiia
Stock at (ic'iioa

Stock al Trieste

Total Continental stocks..

8,S0O
7l,*,ou
51,000

1 ,000
1.:'00

!1«,00()
l,O()0
ro,ooo
10.' 0)
4,000

3,300
4 1 ,000
i2,' 00
2.400
l.'OO

142,000
t<,'00
OB.OOO
9,100
7,000

uof.ooo
?,'/(l()

2(>,4liO

18,."00
•J!,t.

1,000
101,<K>0

3,110
£0,000
fi.( 00
3,8'JO

070,!JOO
7,000

4 1 ,yoo
42.100
1,770

^ TtO
Is 1,000

l.'20O
22.500
4,50O
!>,330

423,':00 312,300 199,181 :n3,ioo

Total European Blocks ....l,.548,roo 1,;HSO,700 I,lfi7,lti4 l,2'i|.000
India cotton alioatfor Knrope.
Ainor'ii cott'n alloat forKnr pc
Kf,'yiit.Itnizll.A:c.,alltforK'r'po
Stock In United States jiorts ..

Stock in U. S, iiitei ior towns..
United States exports toHlay..

272,(100
27 1 ,000
47,000

Go.''\.''.!i9

8n,.'j(<0

3,000

J 07,000
5 1 J.,000
Sf'.OOO

7:!4.2.')2

]!)l,:i-ll

2l',''00

•100,000
40i',000
40.000

007,072
l.-.7,r,f.8

15,000

'J<rj,ooo
1 2 1,000
3>,000

62~.38C
218,Sr:o
17,000

Tof.lI visible supply 2,836,380 3,192,493 2,i-58,J14 3,0P8,?.1G
Of the alwiTc, the totals of Ainerlcaii and other descriptions arc ns follo'WB:
jllHCriCKIl—

Liverpool stock bales 700.000
Continental stocks 319.000
American afloat for Europe... 271.000 Sl.'i.OOO
United States stock 00.5, .589 734.i52
United Slates interior stocks.. 8!>.MiO
United States exports to-day.

.

3.000

748.000
207.000

101,341
20,200

586,000
H'O.OOO
402.COO'
Ct7.f,72
157,5.'

8

IJ.OOO

Total American. .1 2,078.ISO 2,415,793 1928,230 2,H7,2DS
East Ivdian. lirastl, tfc-

Uverpool stock 264,000 2r3,<"00 321,000 217,000
London stock e9..i00 6:1.400 61.(00 43 500
Continental stocks 101,200 105.300 Oil. 181 UO.SOO
tndia alloat. for J-;uiono 272,000 S0;.r.00 4C0.000 202.000
E«pt, Brazil, &c., afloat 47,000 38,000 41',000 38,000

. Total East India, &c 75'<.200 77B,70O 9;io.lSt 591.000
Total American 2,078,189 2,415,793 1.9-i8,230 2,417.256

Total visible supply 2.8^6.389 3,19.'.4i)3 2,8^8.411 3,0O-'.256
Price Mid. Upl., Liverpool li^iX. S^sd. Gi'itil- S'Sjed.

JtS" Tile imports into Continental ports this week have been
54,000 bales.

The above fignres indicate a decrease in the cotton in sight
to-night of 8.56,104 bales as compared with the same date of
1883, a decrease of 33,03-5 bales as compared with the corres-
ponding date of 1883 and a decrease of 171,867 bales as
compared with 1881.

At the Interior Towns the movement—that is the recieipts

for the week and since Sept. 1, tlie shipments for the week, and
the stocks toniglit, and the same items for tlie corresponding
period of 1882-83—is set out in detail in the following stotemont:
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* This year's (Ifjures estimated.

Tlie above totals show that the old interior stocks have de-
creased during the week 9,176 bales and are to-night 101,731

baks less than at the same period last year. The receipts at



484: THE CHRONICLR [Vol. XXXVIII.

the same towns have been 4,335 bales more than the same week
last year, and since September 1 the receiijts at all the towns
we 603,530 bales less than for the same time in 1882-83.

Quotations for Middling Cotton at Otheb Mabkets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSISa (jnOTATIONS FOB MIDDUNO COTTON OS—
Ajiril IS.

Salnr. Mon. Tiies. Wednes. Thurs. FH.

Galveston.... 11>4 1138 III2 III3 Ills III3

New Orleans. ll'ia 119l6 lisa 11=8 1188 11=8
Mobile l\4 ll4 11«,6 ll»io 11% 11%
Bavannab IIH III4 im im UH U14
Charleston... im 11"«®% ll«l 11% .11% lieR'»%
Wilmington.. 1138 1136 1138 113a 1138 11%
Norfolk 1138 ll^s 113a Ills lllfl 11%
Boston 12 12 12 12 12 12
Baltimore . .. ll^'s ll's- ll'^ie 111B,6 lllSie ll'^s

Philadelphia. 12>8 12% 121a 1218 1218 12%
Augusta 114 1114 1114 III4 im 1138
Memiihls.. .. 1112 11% 11% 11% 11% 11%
rtt. Louis Ills im im. Ills Ills Ills
Cincinnati . .

.

Ilia III9 Ilia im Ills Ills
louisville 11% Ills 1138 Oils 1138®lfl I1I3 1113

Receipts from the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than anotlier at the expense of the interior stocks. We reach,
therefore, a safer conclusion tlu-ough a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Wet)i Rectipts at the Portt. St'k atInferior Tovmt. lUe'vttfrom Plant 'r^

MuMnf—
1882. 188S. 18S4. 18^8. 188.1.

1

1884 1882 1883.

138.090

1884

Veb. 1 95.057 171,818 112,110 35.0.019 347.623299,731 81,090 80.984

. " 8 86.7T9 165,88^ in.48i 380,52g|»43,5?4'2f'2,476 77,288 181.929 94.20?
* -15 72,031 118,130 105.921 372,454 328,796, 263,069 68,1<57 129,342 91.615
- U 60.180 134.448 61.013 362,430 321.434 254.450 60.138 189.076 51.394
" 89 51.9=0 135.321 79,487| 31.3.072 30f.417 227,2€5 82,6a2h22,8!4 49.308

Mob. 7 58,747 124.826 68.7201 3 15,973,304,621 [203,477 31,646 121.030 46,932
" 14 67.464 111.181 49,8 6 284,593 297,173,184,414 86,W4 I0J.7S3 28.813
- 81 61,918 105.062 42,635 253,618 279,916 IS0.H09 31.141 87.835 19.030
• U 54,035 86,999 52,8S4 233,lb2 266.971 141.236 33,599 74,084 33 311

AprU 4 44,467 78.70S 37.0H1 215,944 237,152 125.394 27,229 68,889! 21,249
•• 11 32,329 78,936 SP,113 aul,747 239,46) 110.U68 19,032 55,244| 14.787
" 18 29,1-0(1 68.527 S0.271 1(-0,881 213 029 98,960 S.S.H 40,095 19,16^

The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,7'22,147 bales;
in 1882*3 were 5,749,209 bales; in 1881-82 were 4,532,993 bales.

2.—That, although the receipts at the outports the past week
were 30,274 bales, the actual movement from plantations was
pnly 19,166 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 40,095 bales and for 1883 they were
8,334 bales.

Amount op Cotton in Sight April 18.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Becelpts at the ports to Apr. 18
Interior stocks on April 18 In
6X0688 of September 1

^ot. receipt* from plantat'ns
Net overland to April 1
Southern consumpc'n to April 1

Total In sight April IS.......

1883-84. 1882-83 1881-82. 1880-81.

4,ti72,343

49,801

4,722,147
526,328
236,000

5,481,475

5,552,665

196,544

5,749.209
572,321
210,001)

6,561,533

4,396,136

134,856

4,.=>32,992

391,473
190,000

5,117,165

5,303,619

202,360

5,503,079
452,089
153,001

6,113,088

It wUl be seen by the above that the decrease in amnunt in slebt
to-night, as compared with last year, is 1,077,058 bales, the increase as
compared with 1831-8218 307,010 bales, audthe decrease from 1880-81
Is 628,593 bales.

Weather Reports by Telegraph.—In general the weather
has been favorable to farming operations at the South during
the week and as a consequence planting continues to make
satisfactory progress, though at a few points wet weather has
caused some interruption.

Galveston, Texas.-^lt lias rained hard on three days of the
week, the rainfall reaching two inches and two hundredths
Crops are generally doing welU Average thermometer 71,

highest 81 and lowest 61.

Indianola, Texas.—We have had light showers on two days
of the week, the rainfall reaching twenty hundredths of an
inch. Corn and cotton crops are developing promisingly. The
thermometer has averaged 72, the highest being 87 and t!ie

lowest 62.

Palestine, Texas.—It has rained hard on five days of the
week, the rainfall reaching two inches and twenty-nine hun-
dredths. No harm was done to young crops, which are

doing well. The thermometer has averaged 67, ranging from

52 to 81.

Huntsville, Texas.—^We have had showers on two days of

the week, the rainfall reaching two inches and four hun-

dredths. Young corn is thriving and cotton is coming up well.

The thermometer has ranged from 52 to 86, avei'aging 70.

Brenhain, Texas.—It has rained harder than desired on

three days of the week, but no serious damage has been done.

The rainfall reached two inches and eighty-two hundredths.

Young crops growing. Average thermometer 70, highest 84,

lowest 53.

Luling, Texas.—It has rained hard on two days of the week,

but without any serious damage. The rainfall reached two
inches and ninety-four liundredths. Crops promising. The
thermometer lias averaged 70, the highest being 88 and the
lowest 50.

Belton, Texas.—We have had a shower on one day of the
week, the rainfall reaching seventy hundredths of an inch.
Young corn looks well and cotton planting makes good
progress. The thermometer has averaged 62, ranging from
44 to 84.

Weatherford, Texas.—We have had rain on one day of the
week, but not enough to do much good ; we need more. The
rainfall reached thirteen hundredths of an inch. Planting
makes good .progress. The thermometer lias ranged from 43
to 80, averaging 63.

Dallas, Texas.—It has been showery on one day of the
week, the rainfall reaching seventy-five hundredths of an
inch. Young com looks well, and good progress is being made
with cotton-planting. Average thermometer 67, highest 84
and lowest 47.

New Orleans, Louisiana.—It has rained on two days of the
week, the rainfall reaching one inch and eighty-three hun-
dredths. The thermometer has averaged 64.

Shreveport, Louisiana.—We have had generally fair

weather during the week, with heavy rain on the 14th. Tlie

rainfall reached two inches and ninety-three hundredths.
Roads are in fair condition. The thermometer has ranged from
49 to 86.

Vicksburg, Mississippi,—"We had an unusually severe rain

on one day in the early part of the week, but the latter portion
has been clear, pleasant and warm. The rainfall reached one
inch and ninety-three hundredths. The thermometer has
ranged from 45 to 83.

Meridian, Mississippi.—We had rain during the early part
of the week, but the latter portion has been clear and pleasant.

Planting is about completed in this neighborhood. The ther-

mometer has ranged from 36 to 82.

Qreenville, Mississippi —Telegram not received.

Columbus, Mississippi.—We have had rain on two dajrs of

the week, which was needed. The rainfall reached one inch
and sixty-four hundredths. Planting is making excellent

progress, and ten days of favorable weather will make the
crop as forward as usual.

Little Hook, Arkansas.—We have had fair to clear weather
on four days of the week, the remaining three days being
cloudy, with rain. The rainfall reached three inches and fifty-

five hundredths. Average thermometer 58, highest 74 and
lowest 42.

Pine Bluff, Arkansas.—It has rained on three days of the
week, the rainfall reaching three inches and sixty hundredths.
We had hail last night. The thermometer has averaged 59,

the highest being 80 and the lowest 41.

Fort Smith, Arkansas.—^We liave had rain on tliree days
of the week, the rainfall reaching seventy-six hundredths of

an inch. One year ago we were exporting corn, but at the
present time we are importing all breadstulfa and meal. The
thermometer has averaged 58, ranging from 42 to 80.

•

Helena, Arkansas.—It has rained on four days of the week,
and is raining to-day. The remainder of the week has been
pleasant. The rainfall reached four inches and twelve hun-
dredths. The river is falling slowly. The thermometer has
ranged from 44 to 76, averaging 60.

Monticello, Arkansas.—^Telegram not received.

Newport, Arkansas.—Telegram not received.

Memvhis, Tennessee.—It has rained on four days of the
week, heavy on two and light on two; and it is now raining

hard. The rainfall reached three inches and thiny-tliree hun-
dredths. Good progress is being made with farm work. The
river is falling slowly. The thermometer has averaged 61,

ranging from 40 '5 to 80.

^a^hville, Tennessee.—It has rained on four days of the
week, the rainfall reaching one inch and ninety one hundredths.
The thermometer has ranged from 36 to 75, averaging 55.

Mobile, Alabama.—It was showery on tlrree days during
the early part of the week, but the latter portion lias been
clear and pleasant. The rainfall reached eighty-five hundredths
of an inch. Planting progresses finely. Average tliermometer

70, highest 84, lowest 53.

Montgomery, Alabama.—We have had rain on two days,

and the remainder of the week has been pleasant. The rain-

fall reached sixty-eight hundredtlis of an inch. Good progress

is being made with planting. The thermometer has averaged
65, the highest being 82 and the lowest 43.

Selma, Alabama.—It has rained on two days, but as

the week closes there is a favorable change in the weather.

The rainfall reached thirty-six hmidredths of an inch. The
thermometer has averaged 62, ranging from 48 to 79.
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Madison, Florida,—It has rained on one day of tho week,
the rninfall reaching forty-six hundredths of an inch. Tho
therinonicter hn.s ranpi^d from 41 to 1)1, averaging 7i»,

JUavon, Ueoij/in.—it ha.s raincfl severely on two days of the
week, Imt tlie weather \a now warm and spring-like. Average
thermomoter fi',', hight'st 80 and lowest 88.

Colli mhiin, (ienrtiin.— It has raine<J severely on one day of
the week, the rainfall reaching three inches and ten hnn-
drc<ltha. Tlie tlierniometer has average<l 06, the highest lieing

78 and the lowest 53.

Haoannah, tieorijia —We have had rain on four days, and
the remainder of tlie week has heen pleasant. Tho rainfall

reached one incli and forty-nine hundredths. Planting some-
what retarded by cool and wet weather. The thermometer
has averai?ed (i5, ranging for 40 to 83.

Auyn.iia, Georgia.—Wo have had heavy general rain on
three days of tho week, but the remainder of the week has
heen pleasant and favorable for planting, which is progressing
satisfactorily. The rainfjUl reached two inches and fifty-five

hundredths. The thermometer has ranged from 41 to 81,

averaging 61.

Atlanta, deorgia.—Telegram not received.

Charleston, South Carolina.—It has rained on four days of
the week, tho rainfall rcacliing one inch and two hundredths.
The tiiermonieter has averagecl 04, the highest being 83 and the
lowest 47.

Columbia, Soutfi Carolina.—Telegram not receivetl.

The following statement we have also received by telegraph,
showing the height of the rivei's at the points named at 3 o'clock
April 17, 1884, and April 19, 1883.

Heir Orleana Below hlgli-vat«r mark
Hemphla Above low-water mark

.

Nasbrllle Above low-water mark.
Shreveport Above low-water mark.
Vlckghurg Above low-water mark.

Apr. 17, '84. Apr. Is), ',i3

Feet.

1

32
18
17
45

Ineh. Feet. Inch
4 10
2 33 2

11 16 10
7 22 «
4 43 3

New Orleaas reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to liigh-

water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871, or 16 feet above low-water mark at that point,

India Cotton Movement from all Ports. —We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We na^l found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes wliich proved only to be
shipments from one India port to another. The plan now
folfowecl relievas us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to April 17.

BOMBAY RECEII>TS AND SmPMENTS FOR FODR YEARS.

iSkiptnentt this loeek.y ShipmenI' nnce Jan. 1.

Tear Great
\
Ocnti-

\BrU'n.\ netit.
_ , , Great I Oonli-
Total. Britain] nent.

1884'l.'5,0D0 if.,000 42,000 2.50.000 310,000
18831 18,000-.^.->.000 73,000 il.^.OOOilll.OOO
1882 41,000 11,000 52,000 457.000 239.000
18811 8,000!lO,000 18,000 123.000.227.000

Total.

560,000
626.000
606.000
350.000

Receipts.

ThU
Week.

83,000
71.000
83.000
51.000

SiKet
Jan.l

780.00C
800.00(
912.00C
067.OOC

According to the foregoing, Bombav appears to show an
increase compared with last year in tfie week's receipts, of
13,000 bales, and a decrease in shipments of 31,000 bales, and
the shipments since January 1 show a decrease of 60,000 bales.

The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, ha.s Ijeen a.s follows. "Other ports" cover Ceylon, Tuti-
oorin, Kurrachee and Coconada.

ShipmetUsfor the week. Shipments since January 1.

Great
|

Oonti-
Britain.' nent. Total.

Great
Britain. Continent. Total.

Oaloutta—
1884
1883

Madras—
1884
1883

AU others—
1884
1333

3.000
2,000

3,000
2.000

3,000
2,000

72,000
53,200

10,500
4,500

13,500
4,000

25,000
9,000

i'.ooo

3,000
3,000

97,000
H2,200

10,500
5,500

16,500
6,000

Total aU-
1884
1883

3.000
2,000

96,000
61,700

28,000
12.000

124,000
73.700

The above totals for the week show that the movement from
tlie ports other than Bombay is 1,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
pari(xls of the two previous years, are as follows:

BXPOBTS TO EUROPE FROM JOA. INDIA.

Bhivments
to all Europe

from—

1884. 1883. 1882.

thit
wetk.

ainet
Jan. t.

ThU
veek.

Bxnce
Jan. 1.

ThU
voeek.

ainee
Jan. 1.

Bombay
AUotlier ports.

42.000
3,000

45.000

560.000
124,000

73,000
2,000

626.000
73,700

52,000; 696,000
. 3,S00{ 140,400

Total 684,000 75,000 609,700 55,500l 842,400

This last statement affords a very interesting comparison of
the total movement for the tliree years at all India ports.

.\iEXANDRiA Receipts and Shipments.—Tlirough arrange-
monts we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The followinjf
are the receipts and shipments for tho past week and for the
cdi 'iiig week of the previous two yoan.

'. Kovpt,
April la. 1888-84 1882-83. 1881-83

BeoelptR loantars*)—
Tkla week
BInoe Sept. 1

s.ooo
2,619.e0«

5.000
2,230.000

4.220
2,803,220

This
week.

tlijire

Sept. 1.

This
week.

Since
Sept, 1,

1 I^M
1
week.

Sines
Sept. 1,

Srports (bales)—
•ro Liverpool
roCoattnent

3,000
2,000

23l,0<!0
117,000

1.000
1,0<'0

222,000
78,000

231,000
103.871

Total Enrnpe 5.000 351.000 2,000 300,000 1 394,871

A oaotar Is 98 lbs.

This Statement shows that the receipts for tho week ending
April 16 were 5,000 cantars and the snipments to all Europe
.5,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that tho nuirket is strong at a fractional
advance. We give the prices of to-day below, and leave
previous weeks' prices for comparison.

1884.

Feb 15
" 22
" 2!)

Mob. 7
•• 14
" 21
• 2S

Apr. 4
'• 11
" in

32( Oop.
Twist.

a. d
a^ a 9
81* » »
8>« 9 9
8>s « 9
8>s 9 9
8Bi6» S^
808 » 9M
8^ a H'4
813i,-9B,gi5
8^8 -a 9335

8H ll>s.

Shirtings.

A. ».

7 «7
7 »7
7 »7
6>aa7
7 »?
7 »7
712^7
9hi»7
10>s»7
11 «7

d
2>«
2'a
2^1
215.

li«s

2's
31a
4
4>s
5

Ootl'n
Milt.
Uplls

d
5'3,6

5'«
5'8
515,6
6
ei9

6"'ia
ei4

1883.

32» Cop. 8i« lbs.
Oottn
Mia

Iwist. BhirHngt. XTpUs

d. d. s. d. «. d. A.
S% « 9H h 11 «7 44 liH
8=8 » 9% 5 10 «7 3 5BB
S"* ® 9»4 5 10 »7 3 5»i«
83g a 914 5 10 ©7 3 !»»«
h38 a 914 5 9 ®7 3 OS
838 a 914 5 9 »7 3 5<>ll

8^8 9 9145 9 97 !>9 59l«
87,f» 9\t5 9 «7 ma 5».
87ie» 9>4 5 9 a7 l^s' 51%
SHi « 9145 9 a? 3 1 5»8

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on tho same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for tlie years named. The movement each month
since September 1, 1883, his been as follows.

Honthly Tear Beginning September i.

Receipts. 1883 1882. 1881. 1880. 1879. 1878.

Sept'mb'i 313,812 326,656 429,777 458,478 333,643 288,848
October.

.

1.046.092 980,584 853,195 968,318 888,492 689,264

Rovemb'r 1.030.380 1,094,697 974,04:i 1,006,501 942,272 779,237
Deoemb'r 1,059,653 1,112,536 996,807 1,020,802 956,464 893,634
Janaary . 487,729 752,827 487,727 571,701 647,140 618,727

Februarj'. 385,93= 595,59^ 291,992 572,72 s 447,918 566,824

Uarota . .

.

241,514 482.772 257,099 476,58-2 261,913 303,955-

Totalyear 4,59.5,118 5,345,670 4,290,640 5,075,110 4,480.842 4,140 5ia
Pirc'tage of tot. port

reoetpts March 31. 88-80 9089 86-40 89-58 93-10.

This statement shows that up to March 31 the receipts at the
ports this year were 750,533 bales less tlian in 1883-83, and
304,478 bales more than at the same time in 1881-83. By adding
to the above totals to Mar. 31 the daily receipts since that time,

we shaU be able to reach an exact comparison of the movement
for .the different years.

1883-84. 1882-83, 1881-32. 1880-81. 1879-80. 1878-79.

Tot.Mr.31 4,595,118 5,345,670 4,290.640 5,075,110 4.4S0,842 4,140,519

Apr. 1.... 5,344 8. 6,612 15.51P 5,922 9,393
" 2.... 5,770 8,096 a. 10,903 8,298 5,570

" 8.... 4,556 15,534 7,581 8. 6,524 6,785

" 4.... 8,873 12,239 9,772 23.210 8. 11,238

" 5... 6,155 13,597 7.048 13.035 8,237 5,491

" 6 ... 8. 13,354 4,022 9,980 6,338 S.

" 7.... 6,300 15,310 1 9,612 13,656 6,243 10,317

" 8 ... 4.507 8. 4,170 14,912 5,264 9,222

" ».... 3,204 11.306 8, 9,678 4,717 5,310-

"10.... 3,319 18,304 7,387 8. 5.15C 6,882

"11.... 6,628 • 7.508 6,990 13,867 a 7,649

" 12... 2,782 9,434 3,791 11,621 9.905 6,885

" 13.... 8. 15,738 3,592 3.010 7,353 8.

" 14.... 6,101 8,615 7,299 11,034 5,696 8,031

•' 15.... 5,187 8, 3,879 12,389 4,746 6,866

" 16.... 4.003 13,264 8. 4,708 6,054 5,199

" 17.... 2,351 9,431 5,513 8. 6.299 4,356

" 18.... 2,145 8,939

5,526.387

4,039 12,986 8. 9,ieo

Total 4,672,343 4,381,767 5,260,495 4,577,594 4,258,541

PeroentftKe of total

port reo'irtsApr, 18 91-80 92-33 89-55 91-52 95-76

' 7,705 bales deducted as correction of receipts at Cbarleston.

This statement shows that the receipts since Sept. 1 up to

to-night are now a'>4,044 bales lees than they were to the same
day of the month in 1883 and 390,576 bales more than they were

to the same day of the month in 1883. We add to the table

the percentages of total port receipts which had been received

to April 18 in each of the years named.
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Weather Record fok March.—Below we give the rainfall

and thermometer record for tlie month of March, and pre-

vious months of this year and the two pi-eceding years.

The iigures are from the records of tlie Signal Service

Bureau, except at points where tliey have no station, and

at those points they are from the records kept by our own
agents.

Sainfall.

December.
j

January. February. March.

883. 1S82. 1881. 88.4.: 1883. 1882.; 1884.1 1888. 1882. 884. 1888. IA'2.

VIRGINIA.
tiftrfolk.--
Kalnfnll.ln.. 2-40 609 1-ai 5-9* 6-91 8-40 4-53 3-.S4 3-58 9-13 £-.54 8-33

Days o( rain. 13 11 10 17 17 23 18- 11 12 18 11 14

N. CARI.INA.
Wilmiufitmi—
Itainfall.in.. 1-22 402 SB* 5S2 933 1-98 8-80 2-09 1-93 0-07 3-78 7-09

T>av3 of rain. 10 12 lU 19 19 16 12 9 16
WeWon.-
Kainf;ill,ln.. 2-23 2-S5 2-TO 5a3 5-18 664 3-36 3-70 3-01 7-08

\f
2-88

IJaysDf r:in. 10 7 14 15 16 6 7 11 18 6
Kitty Hawk—

Rainfjill, in.. 2-89 4-72 n-29 6-50 4-32 2-87 4-83 0-28 6-49

Days of rain. 11 12 13 8 if 15 11 10 14 17
Chartottc— 1

Rainfall, in.. 300 4-01 4-77 7-80; 8-87 7-24 6-43 5-47 5-33 9-19 6-54 2-88

Days of rain. 11 10 12 16 14 23 14 13 12 15 1 11 10
Murphu—
Rainfall, in.. 4-55 S-oO S-15 5-80 10-60 1305 9-40 5-80 7-40 11 -SO 6-60 6-40

Davs of rain. 14 8 14 13 13 25 13 10 10 18 12
TTifeon—
Rainfall, in.. 1C4 5-39 .... 7-30 5-51 524 4-60 2-23 3-03 9-86 ?64 8-42

Days of rain. 6 8 I? 16 18 12 10 8 17 8 8
M'uLCaiic Fear-
Uainliill,in.. 4-50 850 8-75 10-87 4-70 4-70 S-.SS 3-15 12-12 4-88 13-37

Days of rain. 7 8 8 18 12 9 12 7 15 8 7

8. CAROLINA
C}titrkst<>n—
Rainfall, in.. 2-81 3-99 4-70 5-S9 4-08 1-89 4-29 0-92 109 4-39 4-841 5-69

Days of rain. 6 9 13 lb 11 10 6 6 13 10 8
Spavtaiiburg—
Bamfall.in.. 2-00 410 8-00 6-03 8-68 ....

Days ot rain. 11 's" 10 11 13 13' 16 6
Columhia —
Rainfall, in.

.

1-44 6-26 6-87

Days of ruin. 8 7 .... 9
Aiken—

Rainfall, in.. ... 3-08 7-65

DA-ys of rain. 6 12
StatcbnrQ—

Ralnf.t|i, in.. 4-43 4-54 2-92 3-29 1-18 2-05 8-53 3-34 3-05

Days of rain. 14 17 18 10 8 14 12 8

GEORGIA.
Augusta,—
Rainfall, in.. 2-50 4-45 4-96 4-S4 7-00 3-39 8-98 1-40 3-95 6-97 3-17 6-80

Days of rain. 8 17 IS 12 18 22 10 10 12 18 14 12
Atlanta.—
Raintall.in.. 4-84 3-62 0-6S S-20 12-05 4-f2 5-34 1-93 8-91 9-70 4-39 3-68

Days of rain. 15 8 10 JiO U 16 16 7 n 18 7 9
Sivaniuih.—
Kalhfail.iB.. 1-9E 6-55 3-08 8-89 7-34 1-00 3-44 2-,-M 0-78 4-91 3-31 4-19

Days of rain. 7 14 10 13 17 11 11 11 12 13 8 10
Colwnhus.—
Rainfall, in.. 3-65 5-65 7-89 7-7S 7-85 608 3-49 2-7C 8-08 12-96 4-15 9-31

Days of rain. 5 5 8 7 8 5 3 8 5 5 5
Macon.—
Rainfall. In . 1-98 5-85 4-03 3-50 7-18 3-70 3-12 2-00 -518 10-55 4-76 5-26

Days of rain. 10 10 8 16 6 6 13 8
Rome..—
Rjilnfall.in.. 200 5-23 8-95 8-110 2-72 7-10 2-45 2-45

Days of rain. 7 5 9 20 8 9 8 8
Forsyth.—

Rainfall, in.. 4-40 5-82 6-85 3-97 lOOS 4-33 4-87 2-40 7-89 11-93 4-19 10-46

Days of rain. 11 13 12 9 16 13 7 8 14 14 11 9
Andtrsonx'ilk—

Hainfali, i".. 310 .... 8-63 .... .... 3-18 .... 7-52

Days of lain. 6 11 .... 6 .... 9 ....

¥I-0RIDA.
Jacksonville.—
Rainfall, in.. 0-42 4-34 2-8<5 4-78 4-77 2-58 2-45 0-48 1-06 2-68 384 0-89

Days of rain. 3 12 11 U 11 H 12 9 4 11 10 4
Cedar Keys.—
Hainf ill, in.. 0-33 323 S-52 B-08 5-86 3-18 1-36 0-04 1-02 2-00

l>avs of rain. 3 11 9 10 11 7 11 2 4
5"'

6
Archir—
Rainfall, in.. .... ... T 5-83 * ..

Days of roln. .... .... 6 ....

Madl.'i'tn—
Rainfall, in.. 6-84

Days of rain. .... .... 5

ALABAMA.
Montiioinery.—
Rainfall, in.. 4-23 3-S8 9-73 4-82 7-20 o--:7 4-80 3-00 9-27 9-50 381 6-82

Davs of rain. 12 14 17 , 18 19 21 12 10 13 15 15 14
llcMle.-
Rainfall, in.. SU 5-81 9-15 7-40 8-60 4-54 5-01 3-63 4-54 11-53 4-21 5-13

Days of rain. 14 14 11 10 10 21 11 7 12 12 10 7
Greene Spr'gs—
Rainfall, in.. 5-99 4-30 4-75 7-Bi 10-47 7-38 6-48 5-76 5-.S5 9-1? 8-56 7-15

Days of rain. 8 i e 8 9 12 12 8 12 8 11 5 7

Itainfall.ln.. 509 ' S-59 4-80 7-10 7-02 5-00 6--9 1-07 5-93 10-11 2-47 9-10

Days of rain. 7 5 V 15 10 13 7 2 e 14 7 9
Auliarn-
Jm!u!all, in.. 5-38 8-74 4-46 4-20 2-46 11-80 10-07 2-58 9-23

Days of rain 18 14 11 10 8 11 16 10 8

LOUISIANA.
Kcw Orleans.-
Raiiilall.in.. 3-47 4'27 Cfi2 4-.T0 10-63 454 3-l( 1-59 4-04 8-24 5-01 0-92

Davs of rain IB 14 12 13 15 18 10 8
1

1' 18 8 7
Slirrrri.ort.-
Hainfall.in;. 30< 1-881 7-59 4-55 354 008 5-4l! 7-24 8-71 4-78 5-85 3-16

Days of rain. 10 8 ! 8 9 17 21 10 14 16 11 11 10
Griin'l Voteait^
Raififall, in.. 2-60 3-62 10-20 6-82

Days of rain 6 8 13 5

MISSISSIPPI.
Columbxts.—
Rainfall, in.. 4- IS 2-83 4-53 8-47 11-04 11-51 4-77 5-97 £-14 3-09 5-46
Days of rain 10 9 9 10 1 20 10 10 10 10 8 10

Viclish in-fj.—
Raintall.in. 9-42 4-S5 8-18 8 20 7-65 18-83 6-73 6-70 7-15 6-20 8-19 7-41
Days of rain 13 IS 11 18 16 28 16 14 4 14 10

1
11

Ero<}kh'ivfn—
Rainfall, in. 5-6C 6-20 1-70 7-30 13-55 12-95 2-70 5-60 1-8,- 12-85 1-63 11-60
Day.s i>t rain 8 4 4 13 12 19 8 5 3 12 3 8

Greei.rmc.—
RainlalMn. 3-75 8-05 7-48

Day, of rain .... 7 10 9

AltKANSAS.
LiWe Rxk.-
Rainlall.tn. 4-03 i-8S 2-27 2-82 5-28 8-44 9-03 0-4B 12-52 3-11 4-06 0-46
l)ti\^ of rain 1» 16 6 8 10 17 15 12 II 13 7 13

Nmiiit Ida-
i

italnfall.ln. 5-OE 0-95 3-80 2-30 4-40 8-40 9-8( 5-80 10-80 4-90 310 2-53

l)a> s of rain 6 » 4 8 11 10 10 12 8 6
Helena—

Rainfall, in. rt-lC 701 io-:8 8-!2

Days of rain 10 11 Ij *>.. 12
Pme muif-
Rainfall, n. 3-31 ... 4-o: .... H-'.i 3-43
l^nv* or .)iln 7 ... i .. 1 A 1

'

7 .

Jtainfatt.

Rainfall, in.
Davs of rain.

Fort Smith -
Rainfall, in..
Days of rain,

TENNKSSKB.
^^ashviUe.—
Rainfall, in..
Days of rain,

Memphis.—
llainfall.in.
Days of rain.

Afih wood-
Rainfall, in.-
Days of rain.

Austin—
Hainfall, in..
Days of rain.

TEXAB.
Q ilvehtem.-
Rainfall, in
Days of rain.

Imlianola.—
Rainfall, in..
Days of rain

Palestine—
Rainfall, in..
Days nf rain

A'fiy Ulm—
Rainfall, In.
Days of rain.

Fort Elliot—
Rainfatl.in
I>ay3ot rain.

Cleburne—
Rainfall, In
Days of rain.

ClarksriUe-
Raitjfall, in..
Days of rain

Avstin—
Hainfall, la.,
Pa?s of rain.

1883.:i882. 1881

4-93! l-l^i

18
!

12

5-80! 1-78
17

1
11

4-801 Vib
10

1 7

3-60 0-85
4

291
12

2-.W
10

2-81

8

0-84

6

2-26
12

1-81

9

2-23
4

0-40

2

2-30
12

4-20
12

5-50
18

3-50
11

1-49
14

0-25

3-50

January.

1884. 1883. 1S82.

1-00

6

7-16
21

5-66
20

3-73 14-49
25 1 26

4-83:12-87
18 22

8-80 4-4018-10
14 IS 21

815
10

511
13

0-71

12

2-31

9

8-43
6

0-61

6

2-49
6

February.

1884. '1883. 1882,

4'00|

9

8-18| 7-81

27 18

9-64 8-M
20 18

7-.30

12

3-3117-80
11 21

6-48 8-15
14 I 31

0-.S8 3-39
10 24

3-;9
15

1-65
4

8-27
18

0-89
14 I

0-01
9

10-55 2-38
17 I 7

4-12
8

10-38
13

7-00
14

7-48
9

1-15
17

0-81
17

4-01

17

4-31,

11

0-tS
5

1884. '1883. \gf>i

0-80
1

8 53
14

0-92
17

5-08
15

7-30 e-10
13 12

1-01

14

0-23
3

10-84
13

018
3

4-84
13

1-91
1(1

3-94
15

4-43
12

s-ic
6

3-83' 5-35

11 12

4-S0 1S-13

031
3

6-25
8

0-41
8

0-04
3

8-38
15

0-1

U

20

a-is
13

8-BO
10

1-5S
13

2-30
13

2-37
7

4-81
e

0-5S
7

December,
\

January February. \
March.

Thermomtter.
18&3. 18S2. 1881. 1884. 1883- 1882. 18(:4. ]883.|1882.;1884. IStS. 1882.

.- ——

—

-

VIRGINIA.
Norlolk..-
Illghest
Lowest ,.

68-9 59-0 71-0 67-0 66-0 66-0 72-0 76-0 71-0 75-0 76-0 7S-0
240; 160 27-0 10-2 19-0 21-0 22 8 30-0 29-0 23-3 300, §40

AversBO 40- 1 40-6 49-0 38-3 39-1 42-8 501! 40-8 48-7 60-3 46-8 51-»

N. CAR'LINA
Wilmington.—
Highest
Lowest
Average

71-8 C8-0 73-0 71-4 68-0 73-0 T3-4 780 77-0 77-7 72-5 82-0
27-0 170 81-0 9-0 23-0 '.;4-o 28-8 83-5 29-0 29-7 30-0 !ie-0

52-8 46-0 62-8 44-3 47-2, 51-6 50-51 54-7 51-5 ISl 50-8 46-0

U^ldon.—
Highest
Lowest.......
Average

67-0 60-0 74-0 61-0 64-0 89-0 74-01 780 72-0 77-0 74-0 70-0

18-0 IVO 22-0 00-0 6-0 6-0 19-0 26-0 24-0 1110 22-0 ?sa
43-3 30-4 44-0 34-7 37-0 38-7 48-3i 48-8 45-6 498 43-5 iO-»

Kittv ITrtlffc—
Highest
Lowest
Average

67-B 625 720 650 65-0 71-1; 76-0 700 78-0 76-0
38528-0 14-0 260 8-8 19-8 21-1! 320 290 270

470 41-3 49-9 38-4 40-4 '.!! 497 47-0 48-3 41-3 48-5

Chariotte-
Ilighest
Lowest
Average

686 60-," 700 82-8 620 670 76-0 7B-5 73-0 75-0 740 70-0

28 B! 10-0 28-0 5 15-0 18-2 17-8! 80-5 20-3 23-0 26-0 SD'II

46-,9 38-3 48-4 S8-5 39-4 42-7 51-3 4V3 49-4 63 4 46-8 53-8

Wurphi/—
Highest 82-0

1
60-0 630 580 66-0 63-0 700 79-0 71-0 77-0 72-0 830

130! 7-0 18-0 2-0 —2-0 7-0 8-11 280 18-0 150 250 32-0

Average 41-6 i3-8 430 310 38-8 43-8 46-5 48-3 46-5 57-9 43-3 52-0

Wilson-
Highest
Lowest
Averace

74-0 80-0 62-5 07-0 76-0 78-0; 78-0 72-5 82-0 770 79-0

2501 15-0 5-0 180 l^!> 28-5! 81-5 270 25-0 28-0
ti'9.

47-2 405 t8-8 41-1 48-5 53-4 60-7 60-7 54-2 47-8 54-8-

Afi<i. Cape Fear-
Ulghest 76o! 68-0 71-0 ftS-0 69-0 76-0 78-0 70-0 75-0 780 80-0

ISO 12-0 4-0 17-0 12-0 270 23-0 20-0 35-0 28-0 2S-0

Average. 47-3 43-B ... 40-6 461 45-1 61-6 47-3 47-3 670 48-5 58-0

S. CAROLINA
CharUston.—
Highest
Lowest

75-0 09-0 780 70-0 69-0 78-0 TOO 78-0 78-0 81-2 74-0 ss-o-

29-3 24-0 ,33-0 18-0 2S-0 •26-0 27-5 39-0 32-0 »10 3n-0 400
Average 58-0 48-3 53-3 40-6 51-4 55-7 68-7 57-2 573 5U-8 53-8 B-iO

SpartanbwrQ—
Highest
Lowest

68-0 69-0 60-0 820 72-0 720 740 74-0

22-C 12-0 6-0 12-0 17-0 SOO 180 270 ....

AveraKe 44-1 38-7 44-4 30-B 39-7 49-0 48-8 51-9 46-7 ....

CoIu7n^ia—
HlRheat 73-0 06-0 69-0

Lowest 38-0 10-0 18-0

AveraKe
Aihcn-
lUghest
Lowest
Average

760
ls-0
63-3

80-0
23-0
581

Siatcburg.--
Highest
Lowest
Averuf^e ;

60-0
8-0

60-0
200

73-0
230

75-0
21-0

78-0
31-0

74-0
290

77-0
2S-0

75-0

S40
89-0
'.MO

400 46-9 49-4 55-1 51-7 54-9 56-8 31-8 68-0

GEORGIA.
AuQusta.—
Highest
Lowest......

.

74-0 66-0 71-0 88-0 700 750 78-0 S2-0 78-0 82-0 79-0 89-3

2.S-8 190 Sl-8 140 19-6 23-5 24-0 S4-3| 30-7 21-5 38-3 37-

»

Average 53-2 45-0 53-5 43-4 49-2 62 7 C6-6 5B-7 53-9 59-6 53-8 BO-9

AtlantAX.—
Higbeat:
Lowest
Average

65-0
21-8
480

82-0
10-0
39-8

611-0

2S-0
40-0

04-0
-1-3
35 7

64-0
15-0
41-0

74-0 7.5-0

23-0 11-1

47-0 61-0

74-Oi 71-0

2S0 .30-0

49-9| 62-2

70-5
21-3
51-2

74-0
27-0
80-1

80-0
S3-0
57-6

Savannah.—
niEhest
Lowest '..

Average

74-7
28-0
57-1

72-0
2B-0
50-8

77-0
330
60-8

08-3
1V5
48-6

74-3
27-0
542

7B-S
27-0
571

76-3
26-0

5S-3

KOIl
3110
60-1

78-0 83-3
!
80-0

33-5 !!l-(l 40-IJ

68-5 01-7| D7-1

87-0
410
63-7

Vnlumbus.—
Highest
Lowest
Avera^je

68-0
30-0
650

1

67-0' ^"^'O 85-0
12-0
40-0

64-0
31-0
47-0

71-0
880
69-0

70-0
300
47-0

790
40-0
81-0

730 73-0
4^-0 26-0
00-0| 580

76-C 78-0

23-C
47-0

40-0
58-0

30-0
57 -C

51-0
05-0

Highest
Lowest
Average

72-0
24-0

68-0
18-0

75-0
300

720
10-0

700
18-0

7.5-0

240
78-0
18-0

so-0
30-0

78-0
30-0

aao' 80-0

2B-0, 8O-0
88-0
38-0

61-0 44-0 530 4.-J0 46-0 630 5-30 170 57-0 580 05-0 02-0

Rome.-
Highest
Lowest
Average

58-0
130
89-0

65-0
2«-n
48-7

6.30
16-0

430

(150
23-0
47-0

7S-0
290
50-0

71-0
29
49-0

70-0
29-0
50-0

82-0
33-0
670

Forsyth.—
Highest......
Lowest
Average

76-0
24-0

08-0
180

7S-0
3O-0

72-0
8-0

68-0
18-0

76-0
240

78-0
20-0

780
33-0

780
21-0

80-0
WO

78-0
33-0

87-0
39-0

62-9 44-U 63-3 408 48-1 53-3 68-3 58-4 5B'2 38-S 65-3 Br7
AndeT»Qn\>mt'
Highest
jjovest

76-7
21-0

70-1
12-4

.... 81-0
28-4

81-2
26-4

Average 54-0 41-7 53-3 00-3

KLOUIDA.
'

Jacksonville.—
Highest
Lowest
Average

78-0 76-0 79-0 72-2 78-0 78-0 79-0 83-0 79-0 85-2 79-0 880
SO-5 S80 41-0 21-0 20-0 83-0 38-8 411-0 S8-0 42-4 40-0 470
00-5 54-2 63-0 51-7 67-9 02-5 63-1 64-3 01-7 68-3 UO-4 66-

7

Cedar Keys.—
Highest
Lowest
Averiitre

75-4
80-2

09-0
29-0

7S0
420

08-0
200

72-0
320

74-0
34-0

77-4
.37 2

78-0
430

780
40-5

.... 74-0

.... 45-0
82-0
.17-0

H2-5 511' CI-7, 51-6' .WJi 030! 6.1-41 B1-»i OB-ai ....' iir:.-JlTg

• Rainfall inappreciable.
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Thtrmonuttr.

Hl:hn»t
I :."H

ii,'0

' lit
l.iMVOAl
AviT.ijte

ALABAMA.
llll.lK'St
I."iv,..,l

Av'i iKO

"ll' II, 'Mt

1.1 l.-t
Av.riiuo

<; ('.!• S/»rV»--
Hl.hOKt
J.I'. -St
\- ^axo . ..

.St..
•51....

iltO ..

ilKiiu^t
I#i)«04t
Avonuto.....

I.KIISIANA.
.V.-;|| f 'rit-iltw.—

llVllC'lt
i.mvt'st
Avorutfe

S/irerfport.—
IllKhoat
I..

1 '

"I.

I ||(«I

AviTiiue

.MlS-ilSSlPPI.

Uli;liC9!
Ivowest
Av.'r;i)[c

VtCKxhura.—
Uinliost
I.'iwost
Avi'r:l;.'0

/Ir-i'i'^'iiirfn—

IliiJiest
I,"\M-st
ATerase

<;r.,i:riHe—
ilvKllOSt
I.I. west
Averuije

AKKANSAS.
UUlf Hock.—
UlKllost
I/OWCSt
Avcnigc

Mount laa,—
Hiabcil... .

Lowest.

Dt^^mbtr. Janwiry. Fibntary.
\

M'ir.-h

latfi). ItfiM. Ulill.^lBSI. IH83. 188S. 1884. 1 1(183. 188]). ItM.jllMl. IHaO.

78-3
ant'
63'U

74-0
3S-5
5J-J

700
28-0
Ml
•:oo
9.0
480

IllfO

lUli
4111

73-3

Vl'O
4SB

(IJO
IHO

iai
8.<l'2

S3U

7.T0

oat>

03-0

52-0

7<1-B

80
y87

f.ro

43-3

670
40

37-i)

(MO, nro eao
ISO. 3i-0 70
4«-0l 48-0 380

iia
30

S8'4

7B0 75S
87u l!H-3

1W3 510

2U0
S2'd

770
80-

51-3

750
380

220
47-8

70-4
18n
4S-!

700
tS-(l

4U-0

720 (WO
2.10 ir.o
44-0 4i)U

ATCrHKO .

Iclcjm—BfU
Witheat
l.rwest
Av6r.it:H. .

HlKliCitL...
L .Wd»t
Avorave ...

AViwwr(—
H)htio<t
I.ovTe..*t

AVtjr.iKO. ..

/ vi7 S'uith—
ilttfllOSt
iA^west
Averai'e

TKNNESStlB.
NiithvUU.-

Uliiliest
Lowu.Ht

.

Aveniso

illihen.
Lowe^it.
Arcraito

Ashuo)d.— I

Hlch5!.t (

Lowest
Av.-riiije —

1

Aliitili.— i

. liliihest ....

I Lowest
Averuvb—
TE.1CA?.

Cil.vji.in.—
Illfhost
I...HfSt
A vi.'nw{0

lllahMt

780
ISO
43'

70-0
25-0
46rO

720
21-0
41-0

7;-o
a.-.n

4U-H

730
38-;!

aa-7

72-0
»irf>
48-1

74
220
4I'0

730
lU-0
400

720 770

47-1 1 608

75.0; 7.V0
10-5 180
33-U 43a

660
140
380

77-0
40-3
50!!

750
310
6«1

700
330
530

75 73 o; 73-5

330 lOa: 20o
51-3 40 8 47-7

72-0 7o-0| 71-0
SIO 2-i-O 230
510 42-0 480

78-0
80

43-0

87-0 670 UOO 70-0
2)10 30 120 240

3«-U| 3U-0| 43 U

880 720i aS-OI 88-0

22 —2-0 50' 150
45-0 32-a, 380 430

780
S«0.
58-a.

78-5I

21-3
55-2

7.V0
2.10
J3-2

71-0
250
BOO

755

510

772
4! 5
024

fmo
8I1-0

05'U

sod:
220
B.3-3

Sl-21 Tfl-S

SJ-5 32-0
58-2 67-4

75 5 780
28» 380
07-3 5»-6

700
20-0
02-2

75
ail)
520

740
in-.')

014

Hl-0
320
B42

TOO
y»-o
Sl'O

700
!»0
BOl

7!5-0

850
58-0

740
330
640

7f--3 7B-0
3.-.' 880
8a-8 530

771 800
HJ-7 39-5
00 7 820

.4-0 78-0 77-0
300 1110 240
60-4 u3-7 48-

1

78-Si 80-0
87-91 830
62-0 55-5

78-0
StfO
6i0

73-0
330
490

740 70-3 8.31 80-0
30-0 23-0 28-2| 3.0
53-8 500 540, 592

78-0
^s-o
57-3

78-0
82-0
54'U

'.8-0 76-0
liO-n 82-0
580 530

800
2I!0
570

111

niue
inf.—
licst
.St
•ISC
(nl.—

-Iicst
I^owost
Aveniffe
nrt HUM—
IlK'li-et
I. n-f.t
A . r.iKO, .

* ' '
: .(If—

Mi-lii^st
l.i.l'.L'lt

Av.riice... ,

lll;;llu-t
J.u •.vest .*....

Avpruice....

ii'st

t .. „

70-4 B3-R
20-5 60
43-8| 88-8j

78 6701
2'2-5 ira.

0«-0 OflO:
18 no

88-0' 5S0
lfi-0 80
40-8 S8-3!

75-0 72-Oi
44-0 310
60-2 57-31

7*1 78-8
35-7 31-5

73-01 7
28-5 a
B3-»' 50-2

78-0| ai-l

31 II 2.1!

5j-l 51
-J

720 7.iO
0-2 I-O

67 854
2«-0i-10-2
406 bO'

700
31-0
480

OSO
280
400

88
2.1-0

48-3

74-0
480
58-8

71-0
-20
33-0

60-0
-SO
29-5

84-0
-120
28 2

83-5
11-3
38-4

68-0
;o-o
39-5

81-0
11-0
88-6

70-0
18-0

440

78-n
10-0

74-01

190
48-0

72-0
ISO
48-0

80-0
20-0
BOO

70-0
no
48;0

70-0
8-0

876 710
18-8i 0-8
42-7| 400

770
3')-0

58-0

74-0
27-0
45-0

78-0
180
C8'2

77-4 72-3
21-0 23-2
44-8 51

71-0! 72-7 79-0
21-0 18-5 21-0
43-4I 479 41-1

i

I

87-C 70-01 770
III-O 10! 230
432 48-3' 43-0

010 89-(i

HO 170
37-2 43 2

70-5 69
••«-(); 200
48-7I 51-0

778 73-

40 4! 18-0

50 « 48-

T

.... 7.1-5

.... 0-5

.... 40-9

7.^0
37-6
68-6

74-B 78-0
ISO 32-

1

49-6 58-8

71-0 78-0
4-0 210

47-1 44-0

75-(I 740
28-5| 30-0
00-4 65-3

too' 77-1

8S-0J 21-5
80-2 640

78-0
27-0
52-7

740
81-0
61-1

75-0
46-0
63-1

78-7
43-5
05-3

78-Cvo-0 -.ao -I I -a. /! a 78-0
7-01 21 0! l7-« 13-5 33-0

43-2' 480. 58-9 484 430

80-01 77^'i 81-5' 81-0 TOO ,880 820
310 120, 14-0 27-01 2-20 IHO 370

526, 6-2-0

70-0 72-0
10-0; 13-0

880
18-11

38-9

7;;-o; 82-0| 74-0
0-7 -1-2-0 i.-lO

93-0
88-0
Bs-a

890*
40
66-0

82-8 78-8
32-01 !i30
09-9, 31-8

88-9' 80-B
37-0| «0-.'i

88 2 67-7

32-0 WO
57-0, B3-i

78-0 75-0 gO-0
30-0 320 400
55-0l 51-0! 580

(!8-3

420
622

82-0
47-0
03-1

830
410
60-8

78-5' 770) 81-0
25-5 32
68-3 50-8
25-5 32 0, 33
"~

~ 68-0

79-0 80-B
3.1-0 40-0
82-3 048

820
3,10
506

80-3 ,';|-5

44-11 51-0
61-7 80-2

81-0

58-5

70-O 78-0
37-0 450

63-4

78-6 780
SB-2 H5-0
000; 57-1

90-0
41-0
63-9

'790
330
6-20

MO
4Sn
61'3

800 78-0 820
40'0 37-0 40-0
61-0 55-0 62-0

88-0
32-0
8:,-0,

74-01 73-0 830
20-0: 300! 38-0
48'0 48'0; aS'O

78-0
20-0

50-a

78-0
30-0
61-0

SO-0
280
62-0

80-0
20-0
51-0

82-8
28-5
52-1

75-0
28-8
52-5

300' 250
S5-3 51-7

78'0| 8i0
22-01 200
49 53 2

71'7
25-5
48-8

74-0
2«'C
49-8

70-0
25-0
43-2

Sl-7
.12'5

54-8

190
a+o
£7'4

800
32-0
55-0

73-0 06-0 780
220' 230 3'i-i)

490 44-4 630

77-3
41
84-8

78-3
8.3-2

83-7

800
31-8
0U4

.S3-5
63-4

SO'O
Ifl'C

30-7 •20-0 8I-0I 33-2 31-7 41-W 43-5

71-0
8-0

we

78-0
18-9

4T-1

75-0
I
10-0
47-8

Sl-0
28-0
678

7B-0
3110
560

SCO
32-0
8-2-3

78-0 70-0
4201 440
82-4 Oi-8

77-8 S1-:
41-3 SSU
84-0 0(-7

79 84
31-0 340
57-7 6i-3

82'0' .lO'O

aiOi 3J0
02 1 80'4

78' (1 ,8.1-1)

17-0 18
44-8 49-8

The foUo-A'iiig remarte accompany the mouth's -weather

reports for Jfarcb, 1884 :

Horfiilli, r«.— U.'iivy rniuH iliiriiif; the rootith.
).' ' 'i ,; .\ . C. — rii.» Ntiir.iH i-.t.:iii< tliroiij;li tUo conutry bavo not been

ifili wiuil* mill waii-i-,'.

/-, .V. C^—Wc lud (jiilto a Ucavjr frost on the 30lb that
:.> aonio cxtoiit.

.Sji irlaiJjuiy. S. C—Ti-.-rillc storm of ll;jhtniii'; unci thnndpr, Mliiand
bnti lii'KMi <>>< the after. 1') 111 of th.i 2jth anil <• uitimicd wltli Binnc In-

lc:r.il'ti 11 all night. Fcirfiil i^yeloue lli.ii.iftei-uoon luGreeuviUo and

Anrtcnion o iinitloH—we«t of boro. All fnriii work from two lo four wcrk
hebliid nil iiriMjiint of fir-i|iw-iil iiud lit tivy raliii*.

At anfii, na.—t*\i«\v nn tlifl Im and 2.1; fi-imton Ibo lot, lOtbnnd IStli.
Cycloii" luistnd over Honic Mm^tloim of I ho Htiilii on tho li.jlli.

Culumhua, Oii.—OwUtf to thu nevrro Ktoiiiift of wind and r»lu,
f.unioi-H iir.! V"-i-y iiiiiih hehliid In llirlr irt'iinrull'iiia for thin yearn
crop. All lands In tliLn Merl Ion that were jucitarrd liavi' boen \\D»,li('d

It!Vol hy tlio Bevoro raliiM of a fi-w du^'H hIiic'c, and » 111. of < onrrif, liavo
to bo prfimrcid ajjaln; thix will noccH^ui-lly iniiko It iiuUc late before
tho Clop l.s planted.

iliicnn. Wrt. -Owlnicto thfi oxrosslvo ralnii plantliiK preparations are
very liarkwivrd, an lliu Kronnd bus been too wet. Tho rain wiih more In
<|uautlty than for Ibo niontliR of .Vut'iiBt. Septenibrr. Oelolier and No-
ve.niliei-, 1883 The weather l8 now dry and ven- hliih winds prevail.
Sales of ferlUlziii-s have boon very heavy and fariLierH will put lu a
heavy crop of cotton, and tliiis.i-i'i|iiiro the iiHiial aiiionnt of help.
Forsylht Ha,—We have bad e.xe.e.-Blve rains. ILHeoiiraKiiix prospect.

PlanliuK more backward thill for years. The (li-sl i|narter of no year,
in a treat niaiij-, has left wieh a diseoiiraninft record.
AjiileiKonriUe, On.— FioHla on tlie i;iih, l4tli and 27th.
Moiiti/oinei't), Ala.—Ushi fiost on the loih and Kith. Very heavy rain

and 1 blinder sinrm on tho 2L'd.

Orecjie .S/iriDi/H. Ala.— Vroi^U on iUo 2d and i.5th. Unusual <iiinntity
of rain fo/ the uioutb. Bi>rinK hiter than usual ; makes the corn plant-
ing later, but w-iU not interfere mueli with cotton pbtuiiug, uuless raiu
contliiiies.
Aii6i(r», il/rt.—Frost on llielst, 3d and lOtli. Stormy on the 2'llh;

tornadoes in adJiilninK countleH.
Shrcccnorl, //((.—The river has receded rapidly from overflowed plan-

tations dui'iuf; the niunth,audploughlug, plautiui;, tI:o.,ls going actively
oil.

Grand Cnlcau, /.n—Commu'ications with New Orleans broken but
one day; during former ovei Hows Interruptions orlrregulariiicslastfd
sonitiiues for two or tlirco weeks. No overflow in this iielgbborbood.
thuugb tho bayous are high in consetiuence of lato rains, Tbu season
for planting has licen conip natively favorable.
iJcoo^f/ioccH, .l/i'.w.—Fainiors veiy busy plauting. No cotton planted

yet. Very disagreeable, rainy weather.
Oreeninlle. J/iss.—E-ttraordinarily high winds prevailed during the

early part of March.
Momt Ida. Afh- -Com planting going on liveLv.
Helena, /IW.-.—The river dnriiig March rose within two Inches of high

water uiatk and on April Ist is 3 feet inches below high water, and
will iinibably come within IS inches of high wattr about April
14. The present stage ovei'llii\v3 anout onethiidof the area that high
water mark doc.'", and the prese-it rise will probably ovei Ibiw about two
thirds of the Yazoo basin aud below Helena. There is no nrospeet for
the water to get off the laud below Vick'sburg for six weeks or t»-o
lu'intlis.

For( Snu7;t,' Ar7i-.—Farmers arc vigorously prosecuting their work for
tho coming crop.
Austin, TeHii —Month very wet until the 2.^th ; no rain since. Frosts

on the 15tb, llitb and 17th. Wheat Inoking well; winter oats all
killed. No farming done until tlio past week. Corn planting com-
laeneed.
InKanola, Teras —Genera'ly a dry month in this section. Surriund-

ing cmuliea (Victoria, De Witt. Jaeksuu and Wharton) had rain suf-
Ucle.nt for farming purposes and stock. Notable absence of the Mareb
eonth wind.
CTc6i(™e,rcr(M.—The month has been good for fariuiag. and in general

crops are » ell advanced, with a line prosnect.
Ansliit, rcxa«.—Prospects very good in Western Texas.

New York Cotton Exchanoe.—There has been of lat

much greater activity in dealings in futures; brokers liave been
profitably employed, and speculators, with few exceptions

have been successful. The new Exchange building is progress-

ing rapidly, and the masons are now busily engaged in raising

the outside walls of yellow brick above the light gi-ey stone

foundation. The structure promises to have a pleasing, grace-
ful, yet solid, exterior, and as it comes daily more and more iii

sight, it meets with general approval and is watched with
much interest. Both the above-named causes have contributed
to an improved demand for memberehips ; but more especially
is tho increiising inquiry to be attributed to the almost
certainty of haying the purchase and sales of print cloths
added to the business of the Exchange. The committee ap-
pointed for that purijose ai-e still engaged completing the
requisite rules. When the introduction of that important
article shall have been actually accomplished, a still greater
accession of members may be confidently exi)ected. Yester-
day a seat was sold at $3,2.50, which is about $-5J)0 above the
lowest point, and a further improvement is almost certain to
follow.

Ea,st India Chop.—By cable from Bombay to-day we have

advices which state that there are evidences of the e.^haustion

of the crop in the Broach districts'

JcTE Bdtts, Bagging, &c.—Tlie market does not show any
marked changes for the past week, and the impiiry continues
to bs of a .jobbing character^ Buyere are still holding biick

and arc not taking goods for future needs, and the oi-ders are
only for small parcc-is for present deiuimd. Prices are steadily
maintained, sellei-s obtaining their price for the parcels that
are being taken, and the market clofses at 9'.^c. for I'rf lb., 10c.

for l-'4 lb., lO'Vc. for 2 lb. and llj^c. for' standard brands.
Butts are rather quiet, and only a few small sales are reported.
The market is steady, however, and we do not hear of anything
offering below 3Li@2?8C. for paper grades and 2fa@2Jic. for
bagging quality.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
51,674 bales. So far as tlie Southern ports are concerned, these
are the same exports reported by telegraph, and publislied in
•the Chro.nicle last Fritlay. With regard to New York we
include tho manifests of all vessels cleared up to Thursday-
night of this week.

Total bale*.
Sbw Tork—To Liverpool, per ateamom City of Berlin, 1

Citv of Montreal, 1.0lfi....8oytbia,1.023 Bpalu, 1,07-2.. 3,143
To Hull, pel- steamer Babi-nn, ."lOO jOtJ
To lf»vi-e, 1X1 sieaiiur SoLinandio, 393 3B3
To liron on, per sti anicr Sailer, 3:0 3'20

To Antweris per sleanifrs Hermann. 200 Rhynbunt. 50.. 2i0
Nb-w Orleans-To L veriwol, per steamer Mediator, 4,123

I'crbaik Klvlra, l.tio-l 5,77ft
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16,fl5.T

5,450
51.5

2,925
10>4
1,180

l,r.23

1,741

Total bates

To Havre, per steameis Azalea, 5,040 Blue Jacket, 5,431
Vein ziielau. 3,019. . .per bark St. J.ulien, 3,415.

To Breint'ii, p'^r stciim r Gliuliilns, 5.45(1—
To HiimUurg. per st*'amer K. P^. Matthew-, 51.^

To Reval. per hark Qenituri Tarabopcbi.i, v;,92j

To BartclDiia, per baik Tres Auroras, 1.0 54

Mobile—To Reval. per bark Breidublik, 1,1»*0

Chari.kbton—To Eeval, per barks Eios, 9.50 Upland— Flid,

1,225 Upland 2.17."

fiAVANNAii -To Genoa, per bark Aiiaela Maria, 1.523 Upland
Galveston—To l^ivcriionl, per bark Fl >i a, 1,741
Baltimobk—To Liverpool, per steamers Arab, 1,724— Sardin-

ian, 1,970 3,6P4
To Bremen, per steamer Habsburg, 876 8/6

Boston—To l,iverpool, per steamers Palestine, 1,361
Samaria, 415 '. 1.770

Philadelphia—To Liverpool, per steamer Pennsylvania, 1,138. 1.138
To Antwerp, per steamer Zeeland, 288 238

Total 51,674

The particulars of these shipments, arranged in our usual

form, are as follows:
Liter- Ant- Barce-
pool. Havre Bremen, werp. Secal. lona.
3,143 393 320 230
5,779 16,955 5,9tij 2,925 1.054
1,180

2,175

Genoa.
New York.
H. Orleans.
MobUe
Charleston.
Bavannah..
Galveston..
-Baltimore..
Boston
Philadelp'a

1,711
3,691
1.776
1,138

1,523

876 ...

288

Total
4,605

32.678
1.180
2,175
l..'i23

1.741
4,570
1,776
1,420

Total 13,450 17.348 7.161 533 5,100 1.0-54 1.323 51.674
tneludfd in tbe above totals are, Irom N^ew York to Hull, 500 bales.

Below we add the clearances tliis week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

GiLVESTON- For Liverpool—April 12—Bark Kobe, 1,125.
Wew Oklkans—For Liverpool—April 1-i—Steamer Frincisoa, 5,900

Ajiril 14—Steamer lli«toriaii, 2,78tj.

For Havre-April 15—BarK Cedar Croft. 3,304.
For Reval—.April 14—Steamer Yoxford, 2.350.
For Genoa—April 14-BaTk Euciano Sena, 1.103.

Chaklestox—For Havre—.-^pril 15—Bark Stella Sorrento, 1,501.
Boston-For Liver]X)ol— April 8—Steamer Norseman. 2,9113 . . Ai>ril 12—

Steamer Bavarian, 1,137 April 14-Steamei- Missouri, 1,142.
Baltimork—For Liverpool - April S-'^teamer Nessmore, 2,412.

For Bremen— -\pril 10—Steamer America. 1.541.
PHiLAUELnilA—For Liverpool—April 15—Steamer Lord Gougli, 1,981.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

ASSYRIA, bark (Bi-.)— Advii-es from Liverpool, April 3. state that it is

re.porfeil that recent Kales have badly bnilieu baik As-iyi'la (Br.),

from Mobile, striinded at i'ort KUen, but she still bold.^ toKCtliur ;

work of salvage is slow, but would impiove with liuo weather.

Cotton freights the past week have been as follows:

Satur. Jfon.

332a''e4*

Tuet. Wedjies Thun. Fn

Uverpool, steam il. •>32a78i' %2®''m' 332®''64* Ssaa'M* Ha''ii'
Do 8all...d .... ....

Havre, steam. ...e. 38' 88* 38^ H' »8* 38

Do sail c. ...

Uremen, steam, .e. 3»- V 3a 38- 38 38*

Do gall e. .... .... .... ...

Hamburg, steaiu .c. 6l6* "ib^ S16* hl- 6l6- ^16*

Do sail . . .c ... ...

Amst'd'm, Btoam.c. "38* "32* "32* "32' "32* "32-

Do 8all...c. — —
Reval, steam... e 733* ''sa* '.iS* ^32- ''32' "32

Do saU c.

Baroelona.steam.c. 'S®»8 saiss 1S3»8 BaS^i 08®% ssav
•Genoa, steam c. V V >a* la* Is' Is"

rrleste, steam ...c. h>' V >a' >a' la* ^^

Antwerp, steam.. c. »!«* 5l6' 616* hi* Ho' ^if.-

' Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, Sec, at that port. We
add previous weeks for com])arison.

flalesotthe week bales
Of which exporters took—
Of which speculators took ,

.

Bales American
AotiiHl export .-

Forwarded ........

Total stock -Estimated
Of which American—Estim'rt

Total liii'^rt of the week
Of whim American. ..

Amount alloat
Of which >pierio»n. ..

Mch. 28. April 4.

77,000

April 10

83.000 6-i.OOO
6,0',1< 12.000 lt;,0(JO

9,800 10,0(11 8.800
53,000 50,0a0 39.00c
s.oo.j 6.4'Xi 6,800

ItJ.OOO 18,200 13,000
1.068,000 1,060,001 1,049.000
786,000 796,000 782,001
122.00c 7.i,000 52,0(K
90,000 68,000 25.000

273,000 262,000 248,000
i73.om 143.000 121.000

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

^^^The prices -Tre given tn ftencc aiut Qlffis. ttius- 5 62 m*(in«5 62-64if.,
and 6 03 means 6 3-64rf.

53,000
11,100
3., 00

31,000
1,900

1 1 ,000
1,054,000
7911,000
60,000
42,000

2 io.MO
110,000

The tone of the Liverpool market for spots and futures each
day of the week ending April 18, and the daily closing prices

of spot cotton, have been as follows

;

Spot.

Market,
12:30P.H.

Mid Upl'df
kiia.Orl'ns

B.llCB

8pec.cS: «*p.

Saturday ilonday. Tuesday. Wednet. Thnrtd'y Fndtt

B

•a
a
a

Firm and
advunclQK

e3,«
6»j«

13.000
4.000

Rteady,
butl.ss
i.ctlve

614
638

18.000
4,000

Qaiet.

Quiet
but

8t ttdy

Firm.with
good

deiUiind.

6^4
038

15.000
4,0C0

luturet.
Market, )

12:30P.M.
5

Market, }

8 P.M. (

Flmi.wltii
goftri

dL-lnnnd.

Mrm.

Active.

Steady.

Saturday, Mimday and Tuoiday, April 12, Hand 15--Holidays

Wediieo., Apr. 16. Tbnra., Apr. IT. Fri., Apr. 18

Open Hi«?l Low. aos. Open High Ixnv. Clos. Open Blgh Low. aiot.

d. d. d. d. d. d. d. d. d. d. d. d.

April C16 6 17 6 16 8 17 6 15 6 15 6 13 613 6 10 6 15 8 15 6 15

Aprll-Mny.. 6 13 6 17 6 13 eii 616 6 16 613 6 13 615 6 !8 8 15 6 15

May-June.. 611 6 18 6 14 6 18 617 6 17 6 15 8 15 6 16 6 17 6 16 616
Jnne-July.. 6 lb 6 21 Bl» 6 22 621 621 6 19 6 19 621 21 6 80 6*0
luly-iOK... 6 24 6 26 6 24 6 26 6 25 6 2S 6 23 6 23 6 25 625 6 21 6 21

*UK.-Sopt.. 62i 6 30 6 28 6 30 29 6 29 627 am 629 6 29 62/> 6 28

September.. 6 32 632 6 32 6 32 63; 632 ei!P 6 29 6 32 6 32 8 31 6 31

3ert-0ct... 6 26 6 21 626 0^7 626 6 26 623 6 33 6 26 626 6 2i 625
0Ct.-N0T.. 6 IB 616 6 16 6 16 6 16 6 16 6 16 6 16 6 15 6 15 8 15 8 19

NOT.-Dec... 610 6 !0 6 10 810 6 09 6 09 6 03 609
Deo.-Jan....

Jan.-Feb . .... ..,.

BREADSTUFFS
Fkidai , p. M , April 18, 1884

Flour has on the whole sold quite slowly, and prices as a

rule have been depressed. Tbe export trade has been small,

and the home demand equally unsatisfactory. The lower

grades have met with the most favor, tspecially No. 2 and

superfine, but there has not been sufficient business to afford

holders any great encouragement. Most grades of spring and

winter flour are plentiful. To-day the market was firmer,

with a better demand, and a more cheerful feeling was

generally noticeable, owing to the advance in wheat.

Whe-at has, as a rule, been very qui;.>t for export, the only

break in the otherwise uninterrupted duluess b^iug yesterday,

wlien a fair business was done at some advance. Tlie specu-

lation has been rather less active. The contending factions

have each manipulated the quotations in their turn, and the

course of the market has therefore been quite erratic. Cover-

ing at Chicago started a similar movement here, but the slow-

ness of the foreign business has still acted as a weight on the

market, and as the fears that strong operators had taken hold

with a view to putting prices up.dhninished prices at one time

showed a disposition to decline. There are not a few specu-

lators in Chicago, however, who contend that wheat is a good

purchase at the present figures. To-day there was a very fair

demand here for export, and prices advanced 1 to l;J6c.

No. 2 red closed at $1 033^ in elevator, |1 03 for May, $1 051^

for June, |1 06 for July, $1 06}^ for August and f 1 OGJ^ for

September. This sliows an advance for the week of 33^c. on

the spot and }4 to J^o. for future delivery. The final figures

were firm.

Indian corn has been moderately active on speculation, and

prices, following the general course of the wheat market, liave

advanced. Smaller receipts at Chicago liave caused some cover-

ing of contracts, both there and here, but it is now considered

that the rise is due mainly to the advance In wheat. Many
therefore contend that on every rise corn is a good sale. To-

day the market here was fairly active on speculation bu' quiet

for export. The foreign trade, as a rule, has been quiet

throughout the week. No, 2 mixed closed at COJ^c. in eleva-

tor, 60c. for April, OOJ^c. for May, 60)^c. for June and OlJgC.

for July. This shows an advance for the week of 4c. on the

spot, 3c. for April and 1 to 2c. on the later deliveries.

Rye and barley have been quiet but firm. The supply of

barley here is now quite small. Oats have been moderately
active at some advance. No. 2 mixed closed at 36%c. for

April and May and SlX^c. for June, these figures being }i@_%c.
higher than those of a week ago.

The following are closing quotations:

FLOOB.

Ho. 2 spring. ..¥ bbl. $2 05» 2 45
No. 2 winter 2 25a 2 75
Superdne 2 609 3 25
Spring wheat extras.. 3 258 4 25
Winn, clear and stra't 4 00 3 5 60
WntersUipp'g extras. 3 153 3 50
Winter clear and
straight 400® 600

Patents, spring 5 2i» 6 7.-'

Waeat—
Spring, per bush.
Spring No. 2
Red winter. No. 2
Red winter
White
White No. 1

<m—West, mixsd
West. mix. No. 2.
White Southern..
Yellow Binithern.
Western white...

85 0 07 1

97 e. ...
1

103>431 031s
1

84 a>i 01 1

.9. ...

. .It.

47 It 00
60 « 6i>il

63 a 70
64
68

9 65

Patents, winter.... $5 409 6 65
City shipping extras. 4 80a 5 10
Southern bakers' and
family brands 4 40a 6 00

South'n sLlp'g extrafe 3 50 » 5 25
Rye flour, superfine. 3 40 * 3 6a
Com meal—
Western, &c 3 00a 3 25
Brandywlne, A0....3 25 a 3 35

QBAm.
Corn

—

W^ostem Yellow . 64 -a 65
Rye—Western 65 a 69
State & Canada 73 « 74

Oats-Mixed 36 « 3i>4
White 43 a 4713
No. 2 mixed 37 8 37>4
No. 2 white 44 tt 44>4

Barley -No. 1 Canada. i»5 ® 96
No. 2 Canada 90 a 91
State, two-rowed *—
State, sixrowed ®—
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Tho following Btatoment, prcpiireil by tlio Bureau of Statis-

tics, will hliow tliii oxports of douicstio broadstulfs from the
uiulernu-ntionotl <!UMtoni.4 (listrict?), during the month of March,
188J, and for the nine months i-nded the same, na.com-
iiire<l with the corresponding montlis of the previous year:
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" Included In tUe foreKoing totals are lUo reports from Milwaiikep,
Hew Hiiven, Poriliiiid and Falmouth, Kiobniond, Wlllamctto and York-
town, tbu detalU for March, 1884, being aa follows

:

Biirlcv-
r;u-fii.

Milaau-
kee.

Xew
Haven.

I'orl-

tund, lie.

Rich-
mond.

Willa-
mette.

York
town

hi-liii!,.-

illlrtllCl

Value .$
Indian corn me^

—

Biirrt^ls

Vahiu . .$
OalR—

i'umi'H ..

Value . .$
Kyc-

V,,'i. .$
\V1,.. : -

\ .

J..;

.$
iiiei

, •S4.:
'83.1

.Mch.
Mch..

9 montUs—
1884.
18«3...i|

444,963
318,053

835,'203
6,550

501.380
210.516

2!),220
102,632

487,263
55,119

41,744 1,794,491
60.53-2 187,133

23,092
140,294

140,
U>,!

!94
114

f Not stated previous to July 1, 1883.

962,iri9

849,432

49,951
47,204

13.046
02.394

109,598
I51,4iil

,521,010
,332,600

16,510
91,705

91,705
60,129

779.813
860,863

Tho niovoment of brcadntuffs to market Ih indicato<l in th«
statewentH Ih'Iow, prepared by us from the flguros of the Now
York Produce Exclian'^e. We first give the receipts at Western
lake and river ]>orts, arranged so as to present the compara-
tive movement fur tho week ending April 12 and since Aug. 1

for each of the last throe years:

Heettpts at— Hour. Wheat. Com, Oaf. Bart*y. Rm.

B»l>.19ei(M BwA.60 AmI BiuVSnUw BiuhMUu ButKtBUie'BluhMOn
Ohlowo 78,918 115,187 007319 648385 87.880 17.378

Milwaukee .

.

78.067 68.011 0,780 116300 41,088 83M
Toledo 1,.1'15 (W,700 129.728 1.884 980
Detroit 1.014 .Sl,l7u 0.881 10,871 10JSO4

aereland. .. 1,88s 18.38J 35,900 86.1)70 16,080

4t.lx>uU .... 87,777 I043M SOT, 160 133,068 01,909 a.4sj

PeorU. 703 io,i';o 168.81)0 149,863 33,600 4,800
Daluth 18,0«5

Tot. wk. '84 183.7S1 41.',IMa i^8S1.801 001.483 883383 82,103
J-inie wk. '8,1 90.830 410.393 l.a«8,S18 000,78: 883.8)1 83,406
jame wk. '82 12J.3«3 488,029 1 ,843.0i8 768.336 188,088 88,487
iln<»AuK.l—
188J 0,686 2^2 0:i. 110.003 87.' 35, 182 48.83\812 16.860.780 6.100.401
1888

1S81 ...

7.180.709 ei.5i7.627

5.778.-07 84.2U7.Hm)

03.80 J.214

83 n.n!»

87,173.7«»

««B.<17ni4

18.91«.«10

in.n4 onn
8.609,482
a.si>ifta7

Below are the rail shipments from Western lake and river
ports for four years:

1881 1383. 1882. 1881.
Week Week Week Week

April 12. ApHt 11 April 15 April 16.
P'onr bbU. 213.935 aO,75l 116,501 185 141

^4eat.. ,

•'"rn..., .

)it».... .

Parley
<:•<

.bosb. 1,562,575
1.3J:>.55l

9.i9 326
15;i,4 8
302.41-2

249.775
1.110,558
549.379
116.241
27.003

145,518
611,049
676,390
85,6 1 Ii

34,03(i

911.970
1,505.407
806.073
68.051
45,206

Total 4,217.272 2,032.953 1,533.639 3.337.38J
The. rail and lake shipments from same ports for last four

weeks were:
Week Flour,

endino— bols.
Apr. 12. 259 117
Apr. 5. '.'49,379

Mar. 2!) 239.9.50
Mar. 432 224.821

Wheat,
biish.

1,562,375
1,419,891
84fi.210
482,812

Kye.
bush

3 >2 412
1U.-'12
157.53:<
158,706

Tot., 4 w. 973.767 4,311.433 6.604,764 4.217.200 489,257 733,513
4w'l«-83. 036,032 934.761 5,21'1.327 2.678.789 701,990 130,76i

The receipts of flour and grain at the seabo.ird ports for tho
week ended April 12 follow:

Com, Oatt,
bHsh. hush.

1,18 3,923 990.271
l,3Sl.H9l 1.297.9:0
1,823.331 1,233. 1'i7

1,90J,391 693,852

Barley,
bush.

153 108
12-:.417
116.797
92.605

A^-
HewYork
Boston
Portland

,

Montreal 12.881
Philadelphia... 33.380
Baltimore 23.281
»Bw Orleans.. 1 1,079

Flour,
obis.

96.022
97.525
1,264

ITAeol,
bush.

417,223
190,473

4.030
43.500

105,930

Com,
bush.

106,752
195.350
35,5 J9

500
17,000

233.131
202.798

OaU,
biish.
110,388
234,275

4.200
16.800
73.1110
21.676
6.935

Barley,
bush.

45.3.-0
17,425

""4"5"6

23,400

bush.
28.900

500

500
8 804

Total week... 278.432 766,230 901.100 470,374 86,625 33.701
Cor. week'83.. 23I>,3H 324,145 1,693.529 503.161356.100 22.500

The total receipts at the sams ports for the period from Ddc.
24, 1883, to April 12, 1884, compare as follows for four years:

1H8?-31. lS8-2--t3. 1331-32. 833-31.
Flour bbls. 3,611,027 •1,G2.',105 3,3JJ,117 3.973.6'J9

Wheal

.

Oom
Oats....
Barley.
Rye...

..bush. 6.692,191
15,75:}, 5 15
0,034,7-13
2,093,368
831,311

11.392,73.1
-28,';35.00j
7,207,8 It
1,731,-iO!
317,817

7,32-1.297
9.797, 192
0,353.427
1.355, 13-J

155.413

18.916.433
21.357.315
6.143.516
1.597.608
351.475

Total gralt ... 31,110,227 52,531.800 25.991.530 50.096.389

The exports from the several seaboard ports for the -week
ending April 12, 1884, are shown in the annexed statement:

Exports
from— Flour. irA«a(. Corn. Oat*. Bye. Peat.

Sew York
Boston. .

.

Portland

.

I'ontreal.
Philadcl..
[ialtlm're
S.Orl'ns .

Bbls.
73,670
21,977

761

2",05^7

9,119
1,311

~i09i098

144.721

Bush.
700.027
40,161

4»,do6
492,313

Bush.
265.92 1

46,003
30,569

3.i'2r
61,241
63,908

Bush.
' 2,804

"'802

"s'li

Bush.
156,421

136,421

93.539

Bush.
10,266

9",i"o"i

"44

Total w'k.
9*rae time
18B3.

.

1,272,501

69.'>.331

iT 2.772

1.131.192

4.211

2.060

19,412

3,013

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Export*
for week
to—

Flour. Wheat Oom.

1884.
Week,

Apr. 12

18.33
Week.

Apr. 11.

1881.
Week.

Apr. 12.

1883.
Week.

Apr. 14.

1884.
Week.

Apr. 12.

1883.
Week.

Apr. 14.

Un.Klng.
Contln'nt
3.><:C.Ani
W. Indie*
Brlt.Col't
Otb.o'nt't

Bbls.
58,158
-.5-26

13.916
13.028
10 417
1,023

109 098

Bbls.
105.937

2,745
0.091

17.01.''

1151!!
1.331

144.721

Bush.
461.230
810,705

""""see

Bush.
407.074
2;7.'249
15,008

Bush.
319.566
123.311

0.530
13.897
8,382
1,030

Bush.
969.054
172,450
14,144
3.588

Total... 1,'272.501 690.431 472,772 1.161,192

By adding this week's movement to our previous totals -w •
have the following statement of exports since September 1,

this season and last season:
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Stft. 1, to—

Vn. Kingdom
Continent . .

.

a & C.Am...
West Indies.

Brit. Col'nles

Oth- countr's

Total..

1SS3-84.

Sept. 1 to

Apr. 13.

382-83.

Sept. 1 in

Apr. U.

BbU.
S,'S44,387

25S.S59

438.043

534,1.?4

809,079

23.004

4,86.1,886

BtTs.

4,450,609

SSO.fllu

4J8,879

590.621

351,937

29,602

IS83-»1,

Sept. 1 tn

Alir. 12.

BlwS.
16,295,421

10,906,409

1,208

32,214

8,010

17,567

1882-83.

Sept. 1 to

Apr. 14.

Bush.

1883-84.

Sept. 1 tn

Apr. 12.

Bush.

20.019.680 18,068,501

22,356,813

104,936

55,550

7,806

203,306

5,871,999

1,176.983

279,001

111,768

115,373

6,283.203 27.260.917 51.717.800 25,624.547

1882-83.

Sept. 1 tJt

Apr. 14.

Bush.

19,841.809

3,169,405

234,976

272,045

73,4e2

105,905

23.907.463

The visible sujiply of grain, comprising the stocks in granary
at the princixial points of accumulation at lake and seaboard
ports, and in transit by raU and water, April 13, 1884, was as

iollows:
Com, Oats,
byith, bu^h.

1,130,013 1,509,530
In store at—

Kew York
Do afloat (est.).

AHany
Eiiflalo
Oliicago
Do afloat

Milwaukee
Duluth

Wheat,
hush.

2,822.4B9
5fj,000
ll.OOO
522,880

10,801, 5.=.8

141,275
1,759,102
2,745,308

ToleJo 2,056,147
Detroit 637,127
Otwego (est.) .... 100.000
et. Louis 600,087
Cincinnati 84,789
Boston 149.G60
Toronto (5tli.) 197,677
Blontreal 253,121
Fhiladelplila 658,068
Peoria 7,869
Indlanarolis 108,200
Kansas City 303,012
Baltimore 667,627
Down Miasieeii/pi.
OnraU 1,490,697

24,500 3o',6o6
76,327

6,789,592 1,072,2110
1,115,418 103,569

14,336 4,069

1,5-25.591 34,fl6l
67.589 15,337
95,000

2,718,1.30 289.9?6
28,208 22,165

141,913 169,566

Barley,
bush.
92,636
30,000
13,000

101.346

Bye,
bush.
18.138

23,500
15,688

189,228 1,239,413

370,709 21,297

12.821
2g9.9&7
78.610
20,400

193.3.38
1,271,122
247,377
726,268

5,095
150.721
116,349
15,600
31,013
7,639

30.945
499,750

068
40.728
10,449
9,938

24,176
133,258
12,735

56
494

44.000
53.794
9,241
985

32,843

73I244
17,300
3,098
2,413

152,074 313,631

Tot. Apr. 12, '84. 2*5,173,693 10,578,605 4.138,555 1,181,254 1,8B9,190
Tot. Apr. 5, '84. 27,941,103 17,157,066 4,490.151 1,353,204 2.060,404
Tot. Am-. 14, '83. 21.708,330 18.129.926 3,873.804 1,192,149 1,637,107
Tot. Apr. 15, '32. 11,200,229 8.126.325 1.775,252 772,007 937.183
Tot. Ai)r. 16, '81. 20,436,502 13,378,708 3,050,0611,599,935 329,664

AaRicuLTL'RAL BuEEAU REPORT.—The following is the re-

.port of the Agricultural Bureau of the condition of wheat at

the beginning of April

:

The April retin-n.s of tlie Department of .\grleitlture make tlie winter
wlicat ai ea about 27,600,000 acres. This is nearly the breadth sown of
the previous crop, of whi^.h between 5 and 6 per cent was subsefiuently
plowed up, leaving 26,400,000 acres to be harvesteVl.
Comparing with the area harvested, the present breadth is an increase

of 5 per cent. Tlie present area is greater than that of the census year
by more th.in 2,000,000 acres. The increase is about 1,500,000 acres
onthePaeilic coast and nearly 7.'^0,0a0 acres In the Southern States.
There is a small increase in the Middle Slates and a slight decrease in
the Ohio basin.
The condition of wheat averages 05, one hundred representing a full

stand, unimpaired vitality and medium gi-owth. In April, 18-3, the
average was 80, and 85 in April, 1881. Tlie April average of the large
crop of 1382 was 101. The State averages are as follows

:

Connecticut 100
New York 97
New Jeisey 95
Pen usyIvaula 99
Delaware 96
Maryland 102
Viririuia 101
North Carolina 102
South Caioliua 97
'Georgia 91
Al.abama 88
Mississippi 92
Texas 101

Arkansas 81
Tennessee 98
West Virginia 100
Kentucky 98
Ohio 88
Michigan 94
Indiaua 92
Illinois 82
Missouri 91
Kansas. 101
California 101
Oregon 102

In Michigan, New Yorlv and Connecticut the fields were protected with
snow on tlie first of April, in some places a foot in depth. Subsequent
condition will depend on tlie weather of April. No serious ^Yiuter IviU-
ing is reported, except in Alabama. On low and wet areas some injury
Is reported throughout the entire breadth.
The superior condition of drilled wheat la attested almost without ex-

ception.
Tiie area in rye Is nearly the same as last year, being 09 per cent.

Condition average, 97 per cent.

THE DRY GOODS TRADE.
Fkidat. p. M., April 18. 1884.

The situation in the dry goods trade was practically un-
changed the past week. Tlie demand for staple cotton goods
was favorably influenced by the late advance in the raw
material, and the probability of an early curtailment of pro-

duction by the New England mills, and a moderatefy good
business was done in this connection by manufactui-ers' agents.

The woolen goods market continued quiet, but the most
desirable fabrics are held with a fair degree of firmness.
Transactions in foreign goods were chiefly of a hand-to-mouth
character, and light in the aggregate. The jobbing trade was
only moderate as regards selections by buyers on the spot,

but there was a steady improvement in the demand by mail
and telegraph, suggestive of depleted stocks in the hands of
retailers. Accounts from the West and Southwest are more
encouraging, and a fair average trade is being done in near-
by States, but business is still reported sluggish in some
aections of the South.

Domestic Cotton Goods.—The exports of domestics for the
week were 4,759 packages, distributed as follows : 3.023 to

Ciiina, 944 to Great Britain, 208 to U. S. of Colombia, 197 to

Newfoundland, 129 to Hayti, 97 to Central America, 85 to
Brazil, &c. There was a fairly good demand at first hands
for plain and colored cottons, large buyers having taken hold
with more freedom than of late, though there was little, if

an}^, tendency toward speculation. Operations in brown
sheetings and drills were more liberal, and a large business

was done in cotton flannels for future delivery. Bleached
goods were more active, and there was a steady call for wide
sheetings, and corset jeans, denims, ducks, tickings, cheviots,

jilaids and other colored cottons were in better request, and
large sales of cotton batts were reported in some quarters.

The tone of the market was quite firm, and several of the
above-named fabrics were advanced from 2% to 5 per cent.

Print cloths were in good demand and firm, closing at S^gC. for
64x64s and 3 3-16o. for 56x60s. Prints were lightly dealt in

by package buyers, but ginghams and woven wash fabrics

were in fair request and steady as far as leading makes are
concerned.
Domestic Woolen Goods.—The general demand for cloth-

ing woolens was light and disappointing. There was a steady
intiuiry for really desirable makes of cassimeres, worsteds,
suitings and overcoatings, resulting in a fair business; but
poor styles and qualities were almost neglected, although not
infrequently ofl'ered at very low prices. Satinets were in fair

request, but by no means as active as a short time ago. Ken-
tucky jeans and doeskins have shown more animation, and
some good-sized round lots were quietly picked up by shrewd
buyers. Low-grade blankets and repellents have met with
some attention, but transactions were neither numerous nor
important. Ladies' cloths. Jersey cloths, tricots and cloak-

ings were taken in small parcels to a moderate amount, and
agents experienced a steady call for light re-assortments of
worsted and all-wool dress fabrics. Carjiets were in limited
request at first hands, but a fair business was done by leading
jobbers, and retailers ^re doing a good trade in the various
kinds. Hosiery and knit underwear were in irregular de-
mand by package buyers, but some pretty good orders were
placed for fall makes.
Foreign Dry Goods,—There was only a limited call for

seasonable goods at first hands, but some very fair orders for
autumn fabrics, as velvets, dress goods, plush cloakings, &c.,
were placed with importers. Summer silks, colored gros-
grains, and fine black silks were in moderate request, but
other silks and ribbons ruled quiet. Seasonable dress goods
were sluggish, aside from a few specialties in printed and
woven wash fabrics, in which there was a steady movement.
Laces, embroideries and wliite goods were disposed of in fair

quantities, but linen goods were mostly quiet, and hosiery and
gloves were less active with importers. Imports continue
light, and buyers who are about visiting the European markets
are likely to pursue a very cautious policy in making provision
for the coming fall trade, anel rely upon the cable for the sup-
ply of such deficiencies as may arise.

Importations of Dry Goods.
The importaljons of dry goods at this port for the week

ending April 17, 1884, and since January 1, and the same facts

for the corresponding periods of 1883, are as follows:
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S^tutijott ^alcs.

STOCKS and BONDS
At Auction.

Th9 UnAprntKncil hold REOUI^B AUCTION
8ALK.i of iiU clu««08 of

STOCKS AND BONDS
ON

WEDNESDAYS AND 8ATCRDAY8.

ADRIAN II. IHULiLER A SON
No. 7 riNE STr.KICT. NFW YORK.

IPanhs—^av '^ovU <§tatc

bBCIUIA.V .'<.jKWETr, Hriin. J08IAU jKWKTT.V-PrBI
WIU.IAM C. CuuKwiLL, Cutiler.

Bank of Buffalo,
CAPITAU - - 8300,000.

BUFFALO, N. Y.

Thlsbankhan tupertor facitltios for making col-
loett-'"- '" •'" -.. "..^^ible points In the United
i*Ui- ::opo. l^iberal terms extended
t" "H and merchants.

< • New York, National PhceA
I,eiitinT Hank : I .union. Hnlon Hunk of London.

Brewster, Cobb
& Estabrook.

BANKERS,
no. 3& CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In innnlclpal, State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,

(Formerlr CHA8. A. Swcrr it Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

' BOSTON, HASS.
Tfalera In HnnlclpsL State and Halirosd Bonds.

Bank of Deposit,
tii OeTonshlre S^ '20 Water Sta.,cor.opp,F.O

B O S T O.N .

Jnterai on deposits subject to ehecJc.

J ondsand other investments bought and told,
( orrespondfnce mrited.
t rders executed at Boston and Tfew York Stock
Exchanges, of ichich tee are members.

F. A. Hawley & Co.,
BANKERS.

JU' HUA WU-Bom, CHARLES H. SBXLDON, JK.
Be: jamu( A. Jackson, Williax Binket, Jk.

"V\ ilbour, Jackson & Co.

,

BANK.EUS AND BROKERS
62 WETBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, GoTemment and
other tlrst-class Uonds and Secarlttes and Kortii;{Q
Kxchanne.

V*rlTute Tpl**ffr»nh WIro tn Np** Vnrfc and Roiitrn.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 ExcIiRnce Place, Roust Ko. i,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANOB.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

C. E. Jackson & Co.,
BANKEUS.

MIDDLETOWN, CONN.,
Bar and tell GoTernment, State, Manldiwl and

Ballrosd Bonda and Stocks. Inrestnieots for 8«T>

inga Banka a •peeialtj. CoUecttooa made.

E. W.' Clark & Co.,
B .i N K E K S ,

N'o, 33 Sonih Third .Hirret, Plilladelpbla.

OEALBUS IN CAR TRUSTS ANB OTH&H Ul-
VESTMENT SECURITIES.

Stocka and Bonds boasht and sold on Commission

Jus. M. SHOEHAKEIt. Robert M. Jasnit.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

N'6. 134 SOUTH THIRD STREET
PDIL.ADEL.PI1IA.

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. 97 WOOD STREET,
PITTSBURG, PA.

Dealers In Government, State, County, MunLptpal
and Kiiilro.i(l Bonds. Execute orders In nil SKGUK-
ITIES listed at the New York and Philadelphia
Stock Exchanges by Private Wire.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire In New York, Bos-
ton and Baltimore.
Drafts Issued on all principal points In the United

States and Europe.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all cl.issea of Western Pennsjlvanla

Securities. Corresoondence solicited.

^alttmovje ^mihexs.
3. WU. MiDDENDOBr. WM. B. OLITEB.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

(KEYSER BUILDING).
Nos. 23 & 25 GERMAN STREET,

Box 307. BALTIiTIORE, ITID.
Members Baltimore Stock ^zchanre.

Wilson, Colston & Co.,
BANKERS AND BROKKKS,

BAIiXlinOltE.
INVESTMENT and SOUTUERN SECURITIES a

pecialty.
Correspondence solicited and information fm-

nlabed.
N. Y. Correspondents—McKim Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

^antUzwi gattUjers.

E. U. BURRUSS, Pros't. A. K. Walkeb, Cashier

First National Bank,
WILMINGTON, N. C.

CillM*1ons niadfl on all pwrt. of the ITnllpd l*t<»*eB

Wa. C. CQUHTNKr. I'rea. Bilsest H. PttisoLE, Cash

BANK OF CHARLESTON,
Kationai, Bavkiso Association

CHARLESTON, S. C.
Spectat. Attention oivev to OoLLEOTifvu.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIKGINIA.

Collections ra;ide on all Southern polnta on best
terms i prompt returns.

JOHN P. BRANCH, President.
JOHN V. OI.ESN. Cash. Khed. r. Scott, Vlee>Pre«'t

THOMAS BRANCH & CO.,
BANKERS AND C()SI.\tlSS10N MERCHANTS

RICHMOND, VIRGINIA.
Vlnilnla Bends funded under the Funding Act

paasod by the last Legislature, fd.- Kit per cent commis-
slou. Now North Carolina 6 per cent bonds, seonrcd
by lien on the State's stock Is the North Carolina
mUroad, for sale.

^0utr»rn ^ttnUevB,

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA.
ffpeolal attention paid to collections, with prompt

r<%n, III, ,.,,-.., ..f current r.ites of cxchunve on 4*t ajv
i> ' and sell State of Alabama aad CU'
111 , Is.

' -!]ts.—Bank of the State of New Totft
Now vorJt: Louisiana National Bank, New Orlcsnsi
Bank of Liverpool, Limited. Liverpool.

TUE CITY BANK OF IIOUSTOI*»
CAPITAL, #500,000,

Houston, Texas.
We (tlve special attention to collections on all

accessible points.
DiKKCTOiw.—Benjamin A. Botts, Pres't; P. A.Itlee.

C. C._ Baldwin, _VV.B. Botts, Rob't Brewster, 8.K.
Mcllhenny, B. P. Weems.

- WEEMS, Cashier.B.V. BENJ. A. BOTTS,Pr«e"t

W. T. Br.ACKWIl,L,
President.

P. A. Wnir,
Cashier.

The Bank of Durham,,
DTJaHAiriy N. Ce,

with ample means, and facilities excelled b7 so
Bank in the Stuto, invites correspondence and pais
special attention to collections.

^Wizst&ni gattli«ics.

THE
Texas Land & Mortgage

COMPAIfr LIMITED,
(OF LONDON, ENGLAND),

Transact a fcencral Financial and Agency Business te
the State of Texas and Europe.

New York Correspondents: C. E. WELLBSLKT,
BLAKE Bitos. A Co.,

WaU Street.
General Mamurer,

DALLAS. TSI

Montana National Bank,
HELENA, M. T.

UNITED STATES DEPOSITOE¥.

Capital, $250,
C. A. Broadwater, Preat. A. G. CLARKE.T.-Pres^R Shakpe, Cashier.

:N^. W. Harris & Co.,
INVESTMENT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, lUi.

T3/^"\TT\C! State, County, City, Town, ScIioelLDwiN UiJ, and Car Trust Bought and SoM.
The funding of entire Issnes receives special

tlon. Write us If you wish to buy or sell.

D. G. FONES, ( STATE BANK, ) C. T. WALKKK
President. ( Incorporated 1875. > Cashier.

German Bank,
I>1TXIiE ROCK, ARK.Ar«$A$.

Capital (Paid In) - - - - $250^000
Prompt attention giTen to all business in our line.
N. Y. roiiUESPuM»ENrs,-T-Donnel!, Luwson & Ctw

and the Metropolitan Natlcmat Hank.

George Eustis & Co.,
B K O K K R !

CINCINNATI, OHIO.

Thos. M. Thokntos. Wm. W. Tdornton. CMb
W. F; THORNTON &. SON,

(Established \8B9.)

BANKERS AND BROKERS^
8HELBY\^LLJi, UJ.INOIS.

Collections made In Shelbyand adloinlaffCoaAtles*
and Proceeds remitted on Day of Payment.
REKERKNCKsi—National Hank of CommereeJIew

fork. Union National Bank, Cincinnati. Third
.jntional U»nk. St. Louis. Traiders' Bank, ChicsKO.
Uurrlsun's Bunk, Indianapolis.

ESTABLISQKD 1871.

P. F. KEEEHER & CO.,
305 OLIVE STREET, ST. LOUIS.

Dealers in W^estern SecHrltles.
Defaulted Bonds of Missouri Kansas and llUnole a

Specially, Good Inveatment Securities, paying fnuB
tu to 10 per cent, for sale.

References In New York, by permission, Clafk
Dodge A Co., 51 Wall St.; I latca .t Foote, U WaU 8^
Keforenoes In St. Loxils, Banks generally.
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©omittjerjcial ©arxls.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers in

COTTON SAILDUCK
And all klndji of

COTTON CANVAS, FELTINQ DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, AKonts

tTNITED STATES BUNTING CO.

A tvU supply, all Widths and Colors, always In stock

No. 109 Dnane Street.

SAMUEL BUDD.
Fine Custom Shirts our Specialty.

Over Twenty Years' experience war-

rants the assertion that our Dress

Shirts are unequaled for style, appear-

ance and workmanship. We guar-

antee in all cases a perfect fit.

SAIHIJEL. BVDD,
Broadway & 24th Street, New York.

Toy, Lincoln & Motley,
SFCCMSORg TO

E. R. IdUDGE, SAlVlfER & CO.,
48 * 48 Weitk Strext, IS Chaitnckt Btbizt.

NEW YORK. BOSTON.
A0KNT8 FOB

Ocean mills Co., Atlantic Cotton inUls,
Peabody inills, Cblcopee inis;, Co.,
Ilertom New jnills, White inrg. Co..

Saratoga Victory Mfg. Co.,
Hosiery and Yarn milln.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BRow^N ic bi,e:ached shirtings

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, 4c.

Toirels, <loilt8,1VIilte Goods& Hosleri
Drillt, Sheetings, rfc., for Export Trade.

L.' Everingham & Co.,
(Eatabllshed 1865.)

ooninissioN merchants,
125 I.a Salle Street,

(ADJOINING CHAMBER OK COMMERCE),
CHICAGO.

THE PURCHASE AND SALE OF
GRAIIV AND PROVISIONS,

on the Chicago Board of Trade, for cash or future
delivery, a specialty.

Special informatiuD, indiCHting course of marketa,
43eel7 furnished upon requeai.

OFFICE
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF-
FICES tEke notice. Before buying your carpets,
Linoleum, Oilcloths, or Mattings, call at BKNDALL'S
Misfit Carpet Store, 114 Fulton St., basement floor.

Cheapest plaoe In New York.

CARPETS,
OIL CLOTHS, MATTINGS, LINOLEUM, ETC.

Office and Ship Farnlsblns Specially
Desired.

THEO. W. BAILiEY A CO.,

SVl & 2T3 Canal Street, New Ifork.

Near Broadway (through to 31 Howard St.)

ESTABLISHED 1855.

EUGENE K. COLE, Successor to

Sears & Cole,
STATIONER AND PAINTER,

euppliea Banks, Bankers, Stock Brokers and Oor-
porations with complete outfits of Account Books
cjid Stationery.
tV New concerns organlxlng wlU hare their or-

4«n promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SIIVARE.)

%nsnxnnct.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

NEW YOEK, January 24. 1884.

The Trustees. In conformity to the Cbarter of

the Company, submit the following Statement
of its affairs on the 3l8t December, 1883:

Premiums ou Marine Risks from
1 St January, 1 883, to 3 1 st De-
cember, 1883 $4,168,953 10

Premiums on Policies not marked
offlst January, 1683 1,539,232 53

Total Marine Premiums $5,708,185 63

Premiums marked off from 1st

January, 1883, to 3l6t Decem-
ber, 1883 $4,260,42S 93

Losses paid during the same
period $1,901,042 38

Eetums of Premiums and Ex-
penses $850,080 76

The Company has tlie following Assets, viz.:

United States and State of New
York Stock, City, Bank and
otherStocks $8,666, 95 00

Loans secured by Stocks and
otherwise 1,956, 00 00

Real Estate and Claims due the
Company, estimated at 425,CO0 00

Premium Notes and Bills Re-

ceivaole l,588,r«6 79
CashinBank 335,710 68

Amount $12,97 '.312 47

SIX PER CENT INTEREST on the outstand-

ing certificates of profits will be paid to the hold-

ers thereof, or their legal representatives, ou
and after Tuesday, the Fifth of Febi-uary next.

THE OUTSTANDING CERTIFICATES of

the issue of 1879 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Fifth of Feb
ruary next, from which dateall interest thereon
will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 31st December,
1883, for.which certificates will be issued on
and after Tuesday, the Sixth of May next.

By order of the Board,

J, H. CHAPncAN, Secretary.

TRUSTEES.
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Charles H. Russell,

James Low,
David Lane,

Qordon W. Burnham,
A. A. Raven,
Wm. Sturgls,

Benjamin H. Field,

Joaiab O. Low,
William E. Dodge,

Royal Phelps,

O. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

Adolph Lemoyne,
Robt. B. Mlntum.
Charles H. Marshall,

John Elliott,

James G. De Forest,

Charles D. Leverloh,

William Bryce,

WiUiam H. Fogg,

Thomas B. Coddington,

Horace K. Thurber,

William Degroot,

John L. Biker,

N. Denton Smith,

George BUsa,

WiUlam H. Maoy.

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. KAYEN, 3d Vice-PreaMoit

WMMiCiXtions.

THE

Financial Review.
(ANNUAL.)

18S4.
A YEAR BOOK

OF

FINANCIAL INFORMATION
FOB

Bankers,

Stock Brokers,

Jllerchants,

Investors.

CONTENT St

Retrospect of 1883.

mercantile Failures.

Banklns and Financial-
United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, Ac
London—Money Market and Bank Returns

Commercial-
United States—Foreign Commerce, Trade
Balance, IT. S. Exports and Imports of

Leading Articles. London—Review ot

year. Bank Returns, <Sto.

Tlie JTIoney Market—
Influences, and Prices of Call Loans and
Commercial Paper since 1876.

Gold and Silver—
Production, Exports and Imports of Gold
and Silver In the United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1870-1883.

Investments and Speculation-
Compound Interest Table, Showing Aoou-
mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized

on Securities Purchased at different prices

(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Securities-
Debt of the United States.

Prices of U. 8. Bonds. 1860-1883.

State Debts and Securities-
State Debts and Immunity from Prosecution

I^rices of State Securities, 1860-1883.

Railroads and their Securities-
Railroad Statistics of the United States

Railroad Earnings.

Prices of Railroad Bonds, 1879-1883.

The New York Stock Market, 1879-188*.

Prices ot Railroad Stocks, 1870-1883.

Price ol the Review, bound lu cloth, - S3 00
To Chronicle Subscribers (one COPT onlT)l 00

Postage (when sent by Mnlll .... 10

WIEL.1A1H B. DAJVA A. CO.,

PUBLISHERS,
70 J^ 81 WilUam Strest, New York



Ai- II. Ill, IS 4 TIIK ('mU)MCLE. u

^'ublications.

FOR SALE.

Chronicle Volumes
SINCE 1870.

Any offleo ponacMlna theno Tolnmcs slnoe 1S70 bai
at hand fnr conTenleni reference a complete and re.
Iliiblc Bnandttl blBtory of the period. Parties taarlng
the nuire recent volnmes can obUln fix)in the pab
Itahers most of the earlier Tolumea. or complete »et«
0*0 be famished.

WILLIAXt B. DANA & CO,,

W * 81 WILLIAM STKEKT.

TIIKtJKKATEMT MVINJJ
AiilliorH, HiK-h UN I'ror. .>lnx
.>lullf*r, .Int. A. I''rnliili*.

ri'ii'. Ilii.vli'v. Iliuhl llun.
W.K t^liiiUloni'.ii. A. I'l-ur-

III*.
Ktl\vfir«l A* i*'rr<>iiliin,

>i'ul. Tvnilall, Or. W . 11.

i'nrut'itlcr. i-'rniint* I'uwri
'oltnt*. I'lolV'HMor (IoIiImIii

I^iiillh, Thi- Dili col Aiiryll, I

t< 111. illiu'li, flu* TliilC' '

UiTiiVj >lr««. >luliK-U-('i*iilk. I

«;i-u. .MncDnimlil, •vh. OIU I

phi- III, J ran Itiurlo^v, Th"H.
^

> 1 1 ii-ily. FrniiclH (JnlloniW.
j^W.^lorv. .>l III I hc»' Arnold,

Ki|,.Klii.Trii'-i ,.<if, llriMviitiiu. and nnmy ntbcrF,
are re,-rescnlc<l In tt;o p.tuuitol

Littell's LivjNG Agr.
DarInK the forty years of Its publication THE

I.iviNO AOXhas met wlih cont'nuou) commenda-
tion and saccess.

A VT^ekty Jfnot*inf, 't -iTea more thnn

THREE A'.4U A Ij'JjiHTeB THOUSAND
do iblo-column octavo partes of reading matter year-

ly. It uro8cnts In an liiexpenstve fonr.'oonstduiti k
t a freat amount of matter, with freshness. L.w:n

to Its weekly Issue, and with a satisfactory com
pleteness attempted by no other Dnbllcallon. the
best Kssays. Reviews. Crit clsms Serial and ^hort

Stories.^ketche^of Travel and Discovery, Poe'ry.
Bclontltlo. ilK.iiraphlca'. Klhtoiical and PnlKlcal In-

formation,frura the entire body of KoroUn Per odU
cal Literature.

It 18 therefore Invaluable to every Atuirlaxi
reader, as the only satlsfacturilr fresh and COV-
PLBTK compllatktn of an indlspon^a'ite ctirrenl

ir.emture.—indi.-^pensable because it ombmces tbf

product luus of

iilE .ABLE.^T LIVING WRITEKS
lo all branches of Literature. Science, Politics and
Art.
" No other p^rio ilea' gives so d vers Bed a view

of current Mtera'nre, not by > brldicm;;ota, but by
publishing entire tho best cssiiyi", criticisms, dis-
cussions, short stories, and sur, 1 ruman.Ts cf tho
da/ •••Us for rea'er. t limited Idi«u e or
purse tho moat ,onvcn:ent nd arailaole meani of
p )>sessinii the ' selves of the v.ry best resu'tsof
current criticism, phllo^iop'iy, sc! 'iice, and litera-

ture."—PrfsiuferlMii iianner, PUlaOurj.
"Thruugh its paire* alone it '« possible to be i a

well Inf rmed In rurri-nt liter.vtoro ;is by the peru-
sal of a I ng list of montlil en.' —PhUa Enquirer.

' %Vh»tBver tui re is of Interest in the literary
and »c 6' t Be worii s spread before Its readers."—
Boslnn Jnumal.
• No reaier who makes himself familiar with Its

intents can lack the means of a sound literary
culture."— .Veu; I'orfc TViiun*.

"It furnshesa compl. te ccmpllatlon of an :u-
d'spensable llle-alnre. '—C/ilcojo Ei'mlnj J mrnaj
" Remaikably choir for tho qu Itvand a nount

of reading fuinUhed."—.Wontr«<IOa«tt«
"It isb> oddsihe best poilodioil In the world."—

JUdrnlna SUlr, irilnUiisfon, If. O.
" We know i.f no . qual to Tub Hvino Aob for

variety of iDformat op.dcpthof interest, and pur ty
of tone. Ps p ges are suflic out to k^ep any reader
abreast with the boat printed th .oghts of the beit
of our contempoary writers. I Is the great ecrec-
tloof tho world "-K,)(*n,p< I negMrr. PhUadelphla
"It flonrlshes In even more than youthful vigor.

It has b-ciime Indlspensuble."-^eiu York Obfcrwr
" its readers are supplied with the best llti rai ure

of the day. ••••'There Is nothing not worthy In
science, art. literalare. blogra hy, phllosoohy, or
religion. Iha cannot be fount In It • • • It gives
Inacceslbleform the best thought of the age."—
Tht Ckurclimnn, Xno Ttrk.
" It becomes more and more necessary as the Beid

of perlodloi.l literature l'roadens."-Z(<m'j Herald.

Published WMKLr at «s 00 a year, fru o] rotate,

Kor *I0 SO Tbb LinjfO Aqi and any one of
the American M Monthlies (or Barpet'i Weekta
orSntir) will be tent t*)r a year, postpaid; or for
IS BO TiiK Liri.vo Ao« and the ». Aicrotan, or
.^IpHncotf's Monthlv. Address,

LITTELI. & CO.. Boston.

iltenmsbiiis.

ONLY
Direct Line to France.

OENERAI, TRANSlvTLANTIC CO.
Metwoon NEW VUHK and HAVKK,
'mm Iter (new) 42 North River foot of Morton Ft.
Travelers hy this lino avoid both irnrsll by ICngllih

itiillway and tlierllscomfnrts of cros«ln» tliechannriM II mall hoal.
I.AllUADOIl.Colllo- Wed., April M. 8 P. M.
SI'. I.Al'KKNT, Do Jmissolln Wed,. April 30. H A..M.
CA.NAOA. Kersahlce '•'

I . .May 7. :l I'. M.
Puio« Of r.vwAoK !): ro llavre-

Klrst cabin, *100 ami f~ iin, |HOj steor-
ago, f9(>—Including wine. Lc- ..- „ —J utensils. Ke-
turn tickets at verj reduceil rates. Checks or nanque
1 ranaaJlantlguo, llnvre and Paris. In amounts tosnit.

Special Traill frota Harre to Partn.
The CompHi^nle i^lonerale Tmnsatlantlque delivers

at Its omoo In .New Vork special train tickets from
Havre to Paris. II lunige chocked through to Paris
wlthoiU cianitmition ;it I lavre. provided passengers
have the snnie delivered at the Company's Dock In
New tork. Pier U .North Klvor, foot of .Morton 8t.
at least two hours before the departure of a steamer

I..Oi;iS OE BEBIAN, AKrnt,
N't. R Mowllnx firrfin

2>llsccU<iucous.

BAGGING.
»V.4Knj3jV\ JOi\ES & CiR.4TZ,

ST. LOUIS. Mo.
vianaracturers' Agents for the sale of Jute BagKlng.

IMPORTERS OF
IHO\ rOTTOHr TIES.

Bullard & Wheeler,
119 itlAIDEN I.ANE,

.VEW VORK.
BA«Cil\0 A.\D IRON TIES,

(fOK BAl.l.NG COTTON.)
Agents for the f'" "'-

- "^'pds of J ut« Bagging,
Georiria,""Car3Tna?'
Mi."''lIorl -- — • '

•Eagle Mil's." Br
'.NCTlnsO, I nlii

•lerscv Mil!-?'' find
I.MP'KTBliS OF UION TIB.'J.

lorlcon MUlc,'

M
ORTGAGES
The Kansas-Missouri
Loan & Trust Co.
WYANDOTTE, KANSA.S,

«9-CASH CAPITAL, $75.O0O.-S»
NtifOtatf.s fililv thf- ;no.,[ ili'^lrnlile loans, Be-
cnrtd hy i, ,

,.,i „„ 1,„.
pruvcrt I aweatern
ni-Kf^n-i ti^inetion.
"i'<" iltecii/-ir)ioul
'**'"

Tice. I.oaus

.M.ll:,

BONDS!
Amioiir Bros! Bankiuir Co.. ij:
H-i!i ; of K n?;ns f':tv, nr r
K:ii.- ,.•-.-

rus.(
ityi

'

^r. Liiiul (,• ill. I 1-. iVy . K.;ju«ae City. Mo.T H."a
Kellsr, Leaveiiwcrlh, Kim.; J. A. Upi'iucott A \f
D.0., ChauceUor Univ. of K«ii o^. r^nvmice. Kml

ty. Choice
'lyoK hand.

\N ti it-ffr to auy of
thefnllowiim^ North-
rt'pjL- Hofi.TiaiikfTH.o^-
>,;,,.!. . „-.-

.-^r>ue,
'I-'as;

Hank
< C-in.ly B.iiik,
Pre-*. C'>nn. Fire
:,Ir..of tbta-'ulel.

i'hila.: B McAUas-

\\-

JOSEPH CI LLdirSl
STEEL PENS

SotcBr ALL DEALERSThrouchoutTheWORLD
COLD MEDAL PARI£ EXPOSITION-IHTn

it^ottotL

Robert Tannahill & Co.,

Cotton CommiMion Merchant*,

N*. «1 Stoae Street, NEW Vi

'iDwilal nttentirm gtvm lo th» purchase ind ••!• c f
> 01 are Cenlnuita.

fohn C. Graham & Co.,
BANKERS

A.VD

COTTON CO.^IMISSION MERCHANTS,
No. 18 William Street, New York.

8KLHA, ALA.; MONTOOMERT, ALA.
Bnyera of Cottoy (or a Commission. Orders for rv

tnre Contracts ezecotad In New Tork and Liverpool

Rountree & Co.,
COmniSS»IO.\ MERCaANTS,

NO. 12 OLD SLIP,
!f£W YORK,

AND >OKFOI.K, VA.
tST" Special attention given to the execution of

orders for the purchase and sale of Cotton, Orala
and Provisions for future delivery. Liberal advanoM
made on cons Ignmenta.

Henry M. Taber&Co.,
141 PEARL ST., NE\r VORK,

OOTT'OIVI
Advances made on Consignments of Cotton. Con-

tracts for Future Delivery of Cotton bought and
old on commission.

Tuttle & Wakefield,
C O T T O M

.Ind G,eiieral Commission Merchants,
. 84 Beaver St., New Vorh.

Llbeml advances made on cotton consignment*.
Special attention given to ordera for contracts for
futtire delivery of cotton.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Receive consignments of Cotton and other Prodttce,
and execute orders at the Exchanges In Liverpool.
Hepresented in Mew Vork at the olBce of

BABCOCK BR0THEB8 A CO.,
BO Wall Strsxt.

JXO. W. TU1.LI8. H. t.AMPLBT.

Jno. W. Tullis & Co.,
COTTON BUYERS,

EWFAI L.i, .%LABA:n[A.

F. Hoffmann,
COTTON BROKER AND AGENT,

S8 RIK nr. L» !tOfIII!IB, lIAtTRK

WALTER&KROHN,
COTTON BROKEKS,

• 8 HEAVRK STRfCGT, NEW VORK

Cotton.

Wm. Felix Alexander.
COTTON BROKEK,

AUGUSTA, GBOR6IA
Kntlre attention tlion to parchase of COTTON Tt

aUDKB for SriKNKKS and BXrcigTKiaj
CoaaxspoNTinfoii Souomo.

Itef«w>Tir». --w.fior.i Bank of Augrita. UrcirtaHenrv Hpnti * Co, Coniml««nn Merihinti N«?VnrV : wnii.m B.D»na* Co, Propr-sVSSrStM, I

'^"K A"™ ^^""nu. CnonaU aoj o-h." N«°
I Ork FIOQMS*

James F.Wenman& Co.,
UOTTON BROKlIRb,

"»". 1 48 Bearl Street, noar Wall, W, »,
'•"stabllsl.art rin TnnfInn RnlMlnirl IIMO.

H. Tileston & Co.,
OTTON, STOCKS, BONDS, *«.,W WILLIAM 8TRKKT, NBW TORK.

• -lar- I- • raitnro." «T«ml»<t m w y CM' nil llaali

Waldron & Tainter,
COTTOX MERCHA.^TS,

97 PEARL STREET.

Dennis Perkins & Co.,
COTTON BROKERS,

12fi Pearl Street, New Vork.
Orders tor Spot Cotton and Futures promotl

eyiK-iitpd.
Kiww.'i-

SOn\ II. CLISKV Ac CO.
COTTON BUYEBS,

noKTGonKKv, aLa.
HcscBAia uHLT on Obdebs roB a Cohmusio*
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(Cottoti. ©ottmi.

Woodward & Stillman,
MERCHAilTS,

i-o»t Inilldiiig, to i 8 Fxcliauge Place IN^MAN,SWANN&Co
\EW VOKK.

tOANS .lADK ON AOCKPTABLUSKCUatTIBS.

CoMh AdvanceK Made on OonngnmenU.
COTTON MERCHANTS,

8fbclax atti.n . u.n to ordbrs ror contracts

fob fdtua ublivert of cotto.v

cxjtton, all grades, suitable To wants
of splnnkrs,

N w YorK.

LXBHAH, ABRAHAM i CO., LEHMAN, DDRB AC',

New Orleans, La. Montgomery, AU Henry Hentz & Co.,

LEHMAN BRO'S,

Cotton Factor.
AND

comnissioN merchants,
No. 40 EXCHANGE PLACE,

MEMBERS OF TBB OOTTOIf, OOfFEE ANl
PROUVOE EXCKANQES.

CPJTOWS OraOI. NO^ 88 A 41 WALKKB 8TRE»5,

New York.
Orders executed at the Cotton Exchanges In N#»

Tork and lylVcrpool and advances made on Cott l

«nd other produce consliined to us, or to our corn
«pondents In Liverpool, Messrs. B. Newgass & i.i

.and Messrs. L. Rosenheim & Sons.

Fielding & Gwynn,

COTTON FACTOU*

AND

COMMISSION MERCHANTS
IH A: IH ExcliaDce Place.

POST BFILDINO, NEW rORK

O0RATUS C. noPKINB. LnCinS UOPKINS SMITH
Charles d. Miller.

Hopkins, Dwight 8c Co.

C O T T O X

XOMMISSION MERCHANT^.
No. 134 PEARL STREET,

NEW YORK.

'«BUERd FOR FUTUUB CONTRACTS EXECCTll) I'

NEW VORK Ami I.IYKRPOOI-

E. S. Temison & Co.,

BANKERS
AN'D

COTTON COMMISSION MERCHANT-

No. 10 Old Slip, New York.

Jemison, Gioce & Ce., Galveston, Texa

Gwathmey 6c iiioss,

COMMISSION MERCHANTS.
No. 123 PEAKL ST., NEW YORK.

Orders for totore delivery of Cotton ezeculod l^

New Tork and Liverpool ; also for Grain and Ptr

vtstooB in New York.

harrar & Jones,
132 PEARL STREET, NElV VOKK
l.lbenil uitviijices luude on cotton ccns1gnn.enti

dpeclal attention ^Ivcn tu orders ior u,ntruct8 (c

future deliver) of cotton.

ElICK, irAKUAK ic PRICE,
Nuuroi.K. VA.

Wahkicn EUEN.JU. JOHN M. 1£WE>

COMMISSION MEkCHANlN.
8 Soutb WllUam St., New York.

KXHCUTB ORDERS FOR FUTURE DE1.I»ER>

C O T T O K
at the NEW YORK, LIVERPOOL AND NEW OK
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW TORK COFFEE EXCHANGE.

CORRESPONDENTS

:

Messrs. James Finlay & Co., Liverpool, London anc
Glasgow,
Messrs. Smith, Edwards & Co., Cotton Broker*

Liverpool. „
Messrs. Finlay, Mulr 4 Co., Calcutta and Bombaj.
Messrs. Samuel H. Buck & Co.. New Orleans.

©OttOM.

G. Schroeder & Co.,
SUCCESSORS TO

WARE &. SCHROEDER,
COTTON COMMIS>ION MERCHANTS,

POST BVII.DING,

16 & 18 Exchange Place, New York.

Special attention paid to the e.Tecutlon of orders

for the purchase or sale of contracts for future de-

livery of cotton. Liberal advances made on con-

signments.

E. A . Kent & Co.,
coaimssioN rierchants

m
«RAIN, PROVISIONS AND COTTON,

No. 89 BKOAD STREEF,

Nenr York.
POOI.K, KBNTiCO., B. A. KENT & CO.,

(

ALERED VON GDNDELL. Charles Mathofp

von Gundcll & Mayhoff,
COTrO:V BROKERS,

Nos. 2 it 4 S TONE STREET, NEW YORK.

VON GUNDELL, & MAYHOFF,
COTTON BUYERS,

M Bin PHIS, TEN'N.

CHICAGO. ST. LOUIS.

Jwswraucc.

WM. MOHH. B.W.HANEMANN. CLEMENS FiaOBO

Mohr, Hanemann & Co.

,

1 IS PEARIi ST., 186 GRAVIES ST.

New York. New Orleans, La.

JPECLU. ATTKNtlOS GIVEN TO THE ElKCDTltW

OP 01U)ER8 FOR FUTURE CONTRACIS,

Ewen Brothers,

COTTON BROKERS.
Nob. 31 ti. 33 Broad Street,

NKW VORK.

Geo. Copeland & Co.,
CO'nO:!) BROKEKS.

ISU PEAUt. SIREET, NLW YORK

William H, Beede & Co.
COTTON BROKERS,

No 114 PEARL STREET.
Special attention given to orders for the bayin

^cd selling of Cotton fOR Fctdre Delivert.

tdward H. Coates6c C<
SUCCESSORS TO

CLAGHORN HERRING k CO.

0OTTO^ COMMISSION MEKCUANT>
No. U« CHESTNUT STREET, ,

PHILADELPHIA.

HOtVIE
Insurance Company

OF NEnr YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL tS,0«n,O0O 00
Reserve for Unearned Premiums 2,4H7,634 00
Reserve for Unpaid Losses and Claims. 8^7,877 (4
NetSurplus 1,067 240 07

Cash Assets, Jan. 1, 18M . t7,492.751

CHAS. J. inARTIN, President.'
J. H. WASIISITRN, Secretary.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1884 $9,192,643 80
Liabilities for iinpalrt losses

and re-lnsuranoe fund 1,923,1^5 98

Capital 4,000,000 00

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No'. 47 BROADWAY,
i IbenU advances mude on cotton consignments

ipeotal Rtteotlon given to orders for oontraots fo

'aloro delivery of ct»tton In New Vyrk and Liverpool

rPHE INTEREST OP MR. ALBERT
KKOUN as special iJ'.irLner In the llrm of GEO.

STABElt censing this day by mutual consent, Mr.

Alfred IJabmann is admitted to-day as general

partner. '

The undertlgned will continue the cotton broker-

age and commLsslon business with the same amount
of capital imdor tho style of

CiEO. STABER & CO.
All pending transactions are assumed by tho new

firm.

By permission wo continue to refer to M. B. Fleld-
Ini!, Esq., President of tho New York Cotton Ex-
cliiinge, S. Gruner, Esq.. Vloe-Pre.sldent of the New
Voik Cotton ExchariBu; B. U i gcr Vm.. of Messrs.
hutiniin & Co., Now Vork ; Messrs. Lohrcun Bi-os.,

Now York; Messrs. Knoop, Frericbs & Co.. Now York.
New York April 1, l«&t.

GEO. STABER.
ALFRED UAHMANN.

NET SURPLUS 93,269,457 85

No. 9 Cortlandt St., New York,
JAS. A. ALEXANDER, Aeent.

North British

& Mercantile Ins. Co.

LONDON AND EDINBURGH.
United States Board of Management,

NEW YORK:
Solon HUMPnHEYS. Ch'r'n, (E. D. Morgan ACo,)
David Dows, Esq. (David Dows &. Co.)

E. P. Pabbki, Esii. Drexel, Morgan & Co.)
Hon. f. B. Chittenden
F.ZRA White, Esq,
J J. AsTOR, Esq.

CHAS. E. WHITE, SAM. P. BLA6DEM
MASAQERS

Office, 54 muiain St., New York.

Lyommerdal

LJnion Jns.L/O.
(OF LONDON.)

ALFRED PELL,
Resident Manager.

37 ^ 39 ^^^^ Street.


