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AMERICAN
Bank Note Company,
• 148 BROADWAY. NEW YORK.

lln.lni-iM Fuiiniii'il 1t»r>.

beorpotatd unl«i Lavs of SUts ii tlov 7or]c, 1868.

9cDrK«nixcd IHtV.

ESGKAvi-i:s ANJ> l*i^iNTisne or
BONDS, POSTAGE A. REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, Of the UNITED STATES; and for

Foreign Oovernments.
JiNC HAVING AND PRINTTSG.

BANK M>TK.S, SHAH" '''• FICATES,
PONUS FOK «;()\ :S AND
COKI'OKATIONS. ! ( HFCKS,
BILLS or KXCII AN*.. . ;- . .UPS, &0.,
to ttifl fliifst uiul luoHt arti»ti« Alyle

FKOM STKEL I'iATK.S.
Whi :pecUl atftsaudi to prevent COWi'JQU'fillUtO.

Special pap«M Busfiuturad exslsslTelj to VM ef tlie

SAFETY COLORS. SAFETY PAPERS.
Wori\ KxeL'iiied In 'Flr..prouf UiiiUUngrs.

LtTHOERAPHIC «N0 TYPE PRINTING.

KAILWAV TICKKTS «F IMPKOVKD 8TTL£8.
Khow C'ardK. Lubvlft. Cnlcndurft.

PT.ATfK BOOKS OF EVERY VBSCBISTIOlt.
ALBERT G. GOODALL, President.

VllT-rRESIDF.NTS :

J. MACDONOUCH, A. D. SHEPARD.
W. M. SMILLIE, TOURO ROBERTSON.

6. H. STAYNER, Treas.
THEO. H. FREEUin), Seety.

AaA. 1*. fOTTKK, fnul. J. J, EiJi>V, OaaiUer.

Maverick National Bank,
BOSTOW.

CAPITAL, - ...... $400,000
CRl>I,rS, 400,000
Aoeoanta of Baaks and Bankers nollcUed.

CoUeoUons made npon ravurable terms.
Gorernmcnt Bonds bou^hC and sold,

R. A. Lancaster & Co.,
3ANKEBa ADD BROKERS,

VHtTKD BANK BUILDING,
BROADWAY AND WALL STUKBT, NBW YORK

DBALKR8 IN

Kailroad & Mlscellaneoag Securities.

Southern Securities a Specialty.

Simons & Chew,
STOCK BHOKEKS,

S EzcbanKe€oart&: 53 Broadwar,N.Y.
Stocks, Bonds nnd U. 8. Gorernment SeourlttM

BonKhtBr" - -
-.mmlsslon.

J* ^ BBVlHLr Chcw.
xohanfte.

^u ISxobanKe.
Member .^

Member .N.

TINKER 3c WBSTON,
BANKERfi AND BROKERS,

No. 7 EXCHANGE COURT,
New York.

HINBT C. TiNKtit, Membef N. r. gtook Bzoh.

STOCK BROKER.
Lansdale Boardman,

HBW YORK, SO BKOADWAT, « S NHW ST
_..„-.. w y^ipo.'"* stock Kiohange.TKOY, N. v., 14 i 15 UAI.I. BCTlLDINa.

PrlTate Wire to Troy.
SMoilUes carried on margin IntOTwtpaldonbalaooea

^iuancial.

DIAMONDS
Alfred H. Smith & Co.,

I.HPORTERS,
182 Broadway, Cor. John Street

Ifittaucial.

Waiter I. huwu.
Nath't W. T. Batch.

Uenrt I: HaieK
Arthur X. HtUeh.

Members N. Y. and PbiladelDhia Stock Excluuigea.

L. H. Taylor & Co.,

W. T. Hatch & Sons,
BANKERS.

14 NASSAU STREET, NEW YORK.
BRANCH OrriCKS j .12« <S.''."/-i'"JI"r"i.'ii *^*i-J isnil rhapel St., New llavea
Personal alteiiHon given ut the KXCHA.NOIW to

the [tnrchaso and sale of STOCKS and BONDS for
ca^h or on mareln.
DEPOSITS KECKIVBD—snbjeot to check at sight

—with Interest upon balances.
Special attention paid to INt'ESTMKNTS and

accoontsof COUNTRr.BANKKIlS.

BANKBBS,
Cor. Third and Cheatniit Sts.,

PHILADELPHIA.
received subject to check at sight, and
Interest allowed on dally balances.

Stocks, Bonds, dtc, btiu>;bt and sold on commission In
Pblludolpblu and otber cities

Particular attention given to Information legsnllng
liiTest.ment Securities.

Private wire to New York, Baltimore andother places.

S. W.

Deposits

R.
J.

Kimball & Co.,
BANKERS AND BROKZR8,

No. 18 TYall Street, New York.
Seventeen Years' Membership In the New fork

Stock Exchange.

BOBERT J. KIUBALL. ALFBKD B. LOUKSBEBT.

J.
F. Mahoney & Co.,
No. 15 \YALL STREET,

DBALBRS IN.

INVESTJtIEKT SECURITIES.
All classes of City, Town and Bullway Bonds

bought and sold.

OXOBOS STABK. JOHH F. SXAJt

George Stark & Co.,
BANKERS,

No. 33 NaMau Street New York,
TRANSACT A GKNKBAL BANKING BUSINESS

AND BUY AND Bra.l. INVESTMENT
8?;ClIItrjlK£.

Have constantly on liHiid ana tor sale Western City
an4 Farm Mortgages, bfliiring 7 to N percent Interest.

lYESTERK niUNiriPAL BONDS
BOUGHT AND ."flLD.

rir^mlan wilh fall particulars mailed on application

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SIT0CKS80BS TO

WOOD ik. DATIS.
Execute orders In all securities listed at the New
York Stock Kxchiinge. Fur Sale,
Fuut-Class Kau.huai> First MoRTOAai Bonds.
OSOBGE C WOOD. C H. HCK8TI8. L. M. SWAN

Hatch & Foote,
BANKERS, No. 18 Wall Street, N. Y.
We make XJ. 8. Bonds and Investment Securities a

specialty, execute orders In STOCKS and BONDS
for cash orof'"---- '>"» ° e on margin. We transact
a general It v inoss and ALLOW INTKB-
K8T on DKi inch Offices, connected by
private wlro. .

' - .rin.. and Boston, Mass.

W. F. Stafford,
Member New York Slook Exoliange.

BANKER AND BROKER,nUU DulldiiiK, New York.
AUsocnritlcsdcalt Inat tbe New York .Stock Kj^

change bought and sold on commission for cash-er
upon margin.

A. B. BATHMAN, W.M. HOLI.INg. DonOLASSQBBKH
Memb.N.Y . Stock Uxch. Memb.N. Y. Cotton Kxoh.

OREEN & BATEMAN,
86 WALL STUKET, NEW VOKK.

Stock*, Cotton and Porelicn ExchauKe
Private Wire to Washington.

BATBMAN & CO.. WA8HINOTON, D. C.

JAMES WBITEI.V, H. CIHTOER OAKLET,
HAKHV C LOOAN, MAY.N.»ttl>C. EVB«,

HKNIir H. DODOB, Washington. D. C.
Wh. R. Tkatkus, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.
Bravm Ouvirito S

180 Fifth Ave., New York.BBAMCH OFFICES
j 539 ,5^,,j.j^^.'^,^,jj|j^_,jj ^

Buy and coll on commission all classes of Railroad
SecuritN :n ;md I'rovisions.
Prtva wire.- to Phlladeliihla, Wllming.

ton, Bu' ington,Bridgo|}ort, New Haven,
Boston ;: .-..„.ui,'.

Fred. H. Smith,
No. 20 BROAD ST., NEWr YORK.

STOCKS, BONDS AND PETROLEUM
Bought, Sold, and Carried on Margins.

Intimate knowledge of all railroads for past twontj
years. Parties desiring to buy or sjll unquoted se-
curities will do well to communicate.
F. U. Smith, [ Members N. Y. Mining A National
S. W. Sii ITH, 1 Petroleiuu Excuaoge.

Coll J. TUBMEU, Jas. Tcbnbr.
Memb. N.Y. Stock Kxch.

N B. LlNBLKT.
SpeelBL

C.
J.

Turner & Co.,
^BANKERS AND BROKERS,

15 Broad dc 35 Wall Sta., New York,
mLLS BDILDIXO, linam 7, Second SIor».

STOCKS, BONDS, GRAIN AND PROVISIONS
bought and sold In New Ycitk and Chloago markets.

John S. James & Co.,
Coniinission Stock Brokers,

No. 3 BROAD STREET, NEW YORK.
JOBN 8. JAUSS, Member N. Y*. Stock Kxch.

WARB.K T. JAM«^
I »'SS?ftSV^;,??i'"Sci.'~*

*

StookB, Bonds, Ac, bought aod sold for cash or so
marvlii.

Simon Borg & Co.,
No. 8 WALL STREET, NBW^ YORK.

DBALBR3 IN ALb KINDS OP

Railroad and InTestment Secnrltiee.

SOUTHBBII SBCnBITIBS A SFKCtALTT.
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^ovtiQU gaecTtauflje.

Drexel, Morgan & Co.,
UTAJLIi STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co., Drexel,Harje8&Co

No.34 South Third Street,

PHILADELPHIA
31 Boulevard Uaussmann,

PARIS.
BOMESTJO AND FOREION BANIiERS.
Deposits received subject to Draft. Securities

kouKht and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available in all parts of the world.

ATTORNKTS AND AGENTS OF
Messrs. J. S. MOROAN & CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 WALL STREET, N. ¥.,

BnY AND SELL

BI1.I..S OF EXCHABfGE
ON GRKAT BRITAIN AND lUKLAND, FRANCE
GERMANY, BELGUIM. SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Trarelers' Credits
IN STERLINO.

AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, in Martinique and Guadaloupe.

niAKETELEGRAPHIC TRANSFERS
OF MONEY

BETWEEN TBIS AND OTHER COVNTBIES.
BIAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in the
United States on Forelini Countries.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON;
MANCHESTER & COUNTY BANK,

'• LIMITED ;"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BELFAST, IRELAND,-

AND ON THE
NATIONAL BANK OF SCOTLAND,

KDINBUBGH, AND BRANCHES

!

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS

:

^S." k"qu1^I1V.TH08 B. DAVIS. W. G. H. HEATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadivay, Neiv York.
Members of New York Stock Exchange.

FOREIGN BLXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 TbroipnortoB Ave., London, Knc.
Draw Bills of Exchange and transact a general

financial coajmission business. Particular attention
given to American Securities.

William Heath & Co.,
No. 19 Roe Scribe, Paris.

Orders solicited for London and Ara erican markets
for Investment or on margin. Railway, State and
aty Loans negotiated.

John Munroe & Co.,
No. 8 IVall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS.

STBRLINO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

UtBOTLAH NOTIS AND CRBDITS FOB THAVSLBSB.

Schulz & Ruckgaber,
BANE ERS,

•9 WILLIAM «TREET, NEVT YORK
COKKKSPONDKWTS 0» THB

International Bank of London
(Limited) London.

Messrs. JToIin Berenl>erK, Gossler Sc Co.
HambnrK.

Messrs. Marcnard, Kranss dc Co., Pari*
' Commercial and TraTelers' Credits.

BIU< of Exchange. Cable Transfers.

August Belmont & Co.,
BANKERS,

Nt>8. 10 and 21 Naiif»an Street,

Issue Travelers' Credits, available in all parts of the
world, throueb the

mESSRS. I>E KOTHSCHILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Jesup, Paton .& Co.,

BAIVKERS,
S3 iriUlam Street, New York.

Accounts and Agency of Banks, Corporations,
flrms and indlTlduals received upon favorable terms.
Dividends and interest ci^llectedand remitted.
Act as agents for corporations in payiiv coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THB UNION BANK OF LONDON:
THB DKDTSCHB BANK, BERLIN, HAMBURG

AND BREMEN;
ANDRE GIROD * CO., PARIS.

J. Kknnbdt Tod.
H. O. NOBTHOOTE,

AI.SXANDBR BABINQ.
Member N. Y. Stock Bxoli.

J. Kennedy Tod & Co.,
No. 63 WILLLAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domestio

travelers' letters of credit in pounds sterling & dollars.

oner luTestment Securities.
Buy and sell bonds, stocks and securities In aU Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MEI.VIT.LK. EVANS & CO., ! , nvnniwC.J. iiahibko & j?oN, '{London,
H. OVENS &: .SOX, AniHTERDAM.
IIOTTINUUER dt CO., I'AUm.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassan Sts., New York.

FOREIGN BANKERS.
CABLE TRAN8FEB8, BILLS OF EZGELANQE

AITD

COXMEBOIAL AMD TRATELEB8' ORBDITS.

OOBRBSPOlfDIINTB :

BARING BROTHERS Oe CO., London.
PERIER FRERES <&: CO., Paris.

MENDELSSOHN dc CO.. Berlin.

KOITNTZE BROTHERS,
B A N K E 14 S ,

120 Broadway, Equitable Bmlding.New York.
LETTERS OF CREDIT ANBCIRCULAR NOTES

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic traiisfer.s made to London and to various
places In the United States. Deposits received sub-
ject to check at sight, and Interest allowed on hair
ances. Government and t>ther bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,
Dkalkbs in Foreig.v Exchangk, Govkrnmknt

AND OTHER Investment Bonds.
64 Wall St. and 62 Greene St., N. Y.
Buy and sell on commission for investment or on

margin, all securities dealt In at the New York Stock
Exchange.

i. H. ttOADBT ft B. £. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PliACE,

BUT AND BELL STERLING BXCHANQB, CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS. AYAILABLB
IN ALL PABTH OF THB WOKLO.

James T. Bates & Co.,
(BSTABHSHBD 1868,>

BANKERS AND BROKERS,
inaUs Bnlldlns, New York.

Membsn of the New York Stock Exchange.
Citsoki and Cable Transfers on JAMES T. BATBS A

CO., Geneva, 8wlt«erlan<J.

MovtiQu %xcURnQt.

J. & W. Seligman & Co.,
B A N K K E S ,

No. 23 BROAD STREET,
New York.

Issne Letters of Credit for Trarelers
On SELIGMAN BROTHERS, London,'.

SELIGMAN FHERKS & CIK.. Paris,
SBLIG.MAN & STKTTHEIMKR, Frankfurt
ALSBKUG GOLDBERG, Amsterdam,
ALTMAN & STETTUKIMBR, Berlin.

PsTsble in any part of Europe. Asia, Africa, As*
trsua and America.
Draw Bills of Exchange and make TelegrapUo

Transfers of Money on Europe and California.

J. W. Wilson & Co.,
37 & 39 BEAVER ST.,

NEW YORK.
Bills of Excbange and Letters of

Credit on mexlco.

%nnXi,sxs and ^voUtvs.

J.
C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Business
stocks and Bonds bought and sold on Commission.

Orders received in Mining Stocks, and tn Unlisted
Securities. Collections made and Loans NeKOtiated.

Dividends and tnterest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialty
We issue a Financial Report Weekly.

Branch OflSce, 320 Broadway,
Connected by Private Wire.

Jos. C. Walcott, ? Members of the N. V. Stock
Feiane F. Dickinson, $ and Mining Exchanges.

John J.
Cisco & Son,

BANKERS,
No. 59 "Wall Street, New ITork*

Deposits received subject to check at sight aniS

Interest allowed on daily balances.

Government Bonds, Stocks and all InvefttmeiUt Se-
curities bought and sold on commission.

I. F. Mead & Co.,
STOCK BROKERS,

80 BROADtTAS, KKW KORK.
Branch OlSce with Private Wire at 23 West Twenty-

Third Street.
Buy and sell on commission for iGTestment or on

margin, all securities dealt In at the New York Stook
Excnange.
B. R. LKAB. I. F. Mbad, T. H. CtTHTI*

Member N. T. stock Exoh

Wm.M. EABL,Memb. N. Y. St'ok Ex. G. H. Statkhu
A.H.DATTON. Special.
A. H. Mure.

Earl & Dayton,
BANKERS AND BROKERS^

65 TO 59 DREXEL BUILDING,
Neiv York.

BTOCKB AND BONDS BOUGHT AND BOLD
BTBICTLY ON COMMISSION.

BiRAM Dewing. Clark Dewinq. F. T. Bonteooit.
(Member of New York Stock Exchange.)

H. Dewing & Son,
BABTKERS AND BROKERS,

No. 18 Trail Street, New ¥ork.
Stocks and Bonds Bought and Sold on Commlssloir.
Accounts received and Interest allowed on baU

lances, which may be checked fur at sight.

M. H. Taylor, W. v. Carolln, c. f Cox
Member N. Y. Stock Exch.

Taylor, Carolin & Ccx,
Bankers & Commission Stock Brokers*

68 BROADWAY. NEW YORK.
Deposits received subject to check at sight and

Interest allowed on dally balances.
All securities dealt In at the New York Stock BSx-

chanfre bought and sold on commission for cash or
upon margin.

C. A. BCTTBICK. WH. BUJHAN.

Buttrick & Elliman,
18 Wall Street. New Tork.

—Railroad bonds a specialty.—
—Investors are Invited to correspond.—
—Information cheerfully given.—
—Fourteen years' membership In Stock Bxchange.—
—Orders by m all solicitedand promptly attended to.

T. S. Young, Jr„ Sidnkt B. Mohss.
Member N. Y. Stock Elxohange.

Young & Morse,
BANKERS AND BROKERS,

No. 29 BROAD STREET, NEW YORK.
Transact a Keneral BankinK and Brokerage Bujl-

ness in Stocks, Bonds and Miscellaneous SecurlUefi
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^wtJitKe aM 'gvo^tve.

Taintor & Holt,
BANKEKB.

Ho. lO W'AI.I, HTHKET. NKW VOII|t.

TKANSACTiiOHNKKAF, BANKING bnatneu.

DKPoaiTH rooplTBil and INTKUHST »llowea on

bKlan0i*9.

Buj and leU OOVKKNMBNT, MUNICIPAL and

BAILKOAO Bonda.
PrlTnte toloxraph wirej to PrOTldenoa and Boaton.

O. K. TAl.NTOU. OBO. H. HOLT
O. D. L'BUIUBR.

Geo. K. Sistare's Sons,

19 NA8SAIT ST., NEW YORK,
DSALEKS IN

FIRST-CLASS IKVESTIHEIKTS.

Bay and Sell on Commission, for cash or on mar*

gla. alt seoarltles dealt io at the New York Stock

Iftxchimge.

Interest allowed on dally balances.

All deposits subject to check at sight.

Particular attention to orders by mall or telegraph

J

ESTABLISHED ItieS.

ohii H. Davis & Co.,
BANKERS ANn BROKERS,

No. 17 WAH ST., SEW YORK.
Membenof New York k Philadelphia Stock Ezch'KM
PrtTato tole^raphlc communication with the mar*

keta of Pblludelphia and Ualtlmure.
Kallwiiy and other secuiitlos bought and sold, ON

COMMISSION ONLY, In any market.
Slocks and Bonds purchased for InTestment or oar.

rted on margin.
-rOHKIU.V ORDERS, either by CABLE or mall,

raoelTo ettpcclai attention.

WAurroN H. Bkown. Fheo. a. Bbowx.
HEUBERT P. Brown.

WalstonH .Brown& Bros

BANKERS,
NO. 30 NASSAr STREET,

NEW YORK.

Oilman, Son & Co.,
BANKERS,

No. 03 CEDAR STREET.
In addition to a General Banking Baslness, bny

and Sell OOTemment Bonds and Inrestment Securt

ttea.

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 35 PINE STREET, NKW YORK.
(.Members New York Stock Exchange.)

Accounts of Banks, Bankers and others received.
Interest allowed on Balances. A strictly Commission
Buslnesa In the purchase and sale of stocks and iK'ads.
Private Telegraph Wire to Albany, Tror, Syracuse.

Bochester, Utica and Buoaio. Draw on City Bank of
London In amounts to suit.
Special at tentlon given to Securities for Investment,

John Pondih. AOOU8TI7S NATHAJ'.

Pondir & Co.,
stocks, Bonds & luTCstment Secnrities

30 EXCHANGE PLACE, N. Y.,

Orders e^ecnted on th« London and Enropean
Darkett

Stewart Brown's Sons,
No. 88 PINE STREET,

NEW YORK,
toeka and Bonds bought and sold on Commission.

Edwin Corning,
38 WALL STREET,

STOCK A!VD BOND BROKER.
Member New York Stock Exchange.

Howard Laps ley & Co.,
BANKERS AND BROKERS,

No. 34 RROAD STREET,
New York.

R. T. Wilson & Co.,
BANKERS AND COMMI.'JSION MERCHANTS

8 Kzeliance Court, New tork.

S^ttlijevB atuft Svjytijevs.

CALDWEM.,, WASHBURN A
TOWNSEx\l>

BANEKUS AND BROKBRS,

No. 3 WAI.I. STREET.
Tronsaot a general Banking Business, Including th«

Purchase and Sale of all Seonrltles dealt in at the

New York Stock Exchange.

Intereet allowed on deposits subject to sight draft.

C. B. CALnWCLU liANHINO C. WASHSUKIf,
CHA8. J. TUWN8KND. Member N. Y. stock Bzchang*

W. H. Goadby& Co.,
BANKERS AND BROKERS,

No. 8 IVALL STREET,
New York.

Members New York and Chicago Stock Exchange <

also New York Mining Stock Exchange.

Rolston & Bass,
BANKERS,

30 BROAD STREET, NEAV YORK.
Stocks, ^nds and Miscellaneous Seourltlea.

Correspondeffoe Solicited.
Quotations cheerfully furnished.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,
GOVEItlfMENTS 4 J?OREION EXCHANOB,

Chas. k. RAKiiALL, Otto c. Wxirctm.
Member N. Y. Stock Exchange.

E. C. UCTHBERT, JORN J, C, HUUBXBT.
Member N. Y. Stock Exeh.

E. C. Humbert & Son,
BANKERS AND BROKERS,
No. 39 TVAIil, STREET,

DREXBL BUILOINO, NEW TOBK

C^ Co.BANKERS,
No. 18 WALL STREET,

Nenr York,
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Ba7 and Sell In-restment Securities.
P. O. BOX 8.fl47.

A. M. KIDDKR. WAYLANT) TBASK. H. J. MOHSB.
W. C. Hill.

25 fiNE §T. - f^euu^ORJO

Purchase and sell on Commission QOVERNMBNT
and RAILROAD BONDS and STOCKS, and all

classes ef Securities dealt In at the NEW YORK
STOCK EXCHANOB, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

iBoodift

& So.BANKERS,
is Brondwny. cor. Exchange Place, N. Y
Branch OlBce, 14S Ln Hallo 8t„ Chicago.

TRANSACT A GKNERAL BANKING BUSINESS,
INCLUDING THK PUUCIIASM AND SALE Of'
STOCKS AND BONDS KOR CASH OR ON MAR-
GIN. BUY AND SELL INVK.STMKNT SECURI-
TIES. INTEKKST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT,

P. O. Box 447.
D A. BOODT, C. W. MCLXLLAN JB.RmBCN LILAND.

BANKERS,
UNITED BANK BUILDING,

Wall Street, Corner Broadwaf.
BTOCKS, BOSV8 it OOHUBBOIAL PAPER.
Stocks and bonds bought and sold on oommlsaion at

New York Stock Exchange. Advanceamade on busi-
ness paper and other secorltlM.

^ot;jei0ti %VLVL\itxs*

THE

Railway Share Trust Co.
(LIMITKD),

No. 4 BANK BUILDINOM,
LONDON, ENULAND.

Capital Paid Vp, £071,360 Sterllnc.

DIRECTORS:

8. LAINO, Esq., M. P., Chairman.

QENZRAI. HE-tllY H JPKIK80N, C. 8. I.

MALCOLM A. LAtirO, Esq.

John Hobatio lloyd, Esq.

JoHX Pkndkr, Esq., M. P.

Sir Henry dbumhond WoLrr,

O. C. M. O.. K. C. B., M. P
SIB Charles Lawrence Youno, Bart.

FRANCIS PAVT, Esq., Managing Director.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loana. Dividends on.

or Registration of, Stocks In London, or otherwise.

Cable Address—Pavt, Londoit.

RailwayDebenture Trust
COMPANY (LIMirED),

No. 4 BANK BUILDINOS,

LONDON, ENGLAND

Same Dlreetort as the Railway Share Trutt

Company (Limited).

CAPITAL PAID UP, with Surplus^

£1,956,410 Sterllog.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AHSTERDAM, - • HOLLAND.
ESTABLISHED 1881.

Subscribed Capital, 8,000,000 — Qnllders (ISJM0,0OO.—

)

Pald-Up Capital, 7.861,700 - •• (tS.144.680.-)

Reserve Fund, 1,868,874 34 " (»508«0.->

Sead Office, Amaterdam.
BRANCHES

London—EXCHANGE & INVESTMENT BANK.
B. W. BLUDENSTSIN & CO.

, Nos. 6S * 68 Tbreadneedle Street, B. C.

Paria—ANCIENNE Maibon Leon & Drsher,
COMPTOIR DB CHANGS, LlUrrCD.

l\i Rue de Richelieu.

Rotterdam-DE WISSEL- en EFFECTKNBANK.
EuecheJe-B. W. BLIJDENSTEIN, Jr.
Almelo—LEDEBOBR & CO.

Tmnsact a general Banking and Commlaalon BoeU
ness In Bills, Stocks, Shares, Coui>ons, An.

New York Coeresponde.nts

Messrs. KNAUTH.NACHOD & KUHNE

Hong Kong & Shanghai
BANKING COKPORATION.

CAPITAL (pald-np) t7.S0O,0OO
RESERVE FUND 4,100,00«

BEAD OrriCB, BOXO KOKO.
The Corporation grant Drafta, issue IjCtters

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Ca.cutta, Mngapore, Saigon
Manila, Hong Kong, FtHM?how. Amoy, Nlngpo,
Shanghai, Hankow, \ okobama, lllogo, San Francisco
and London.
A.;M. TOWNSEND, Agem, 47 William t«l.
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Blake Brothers & Co.,
L,OSfDON, ENCLAIVB,

Solicit accounts and agencies of Banks, HailwayB

Corporations, firms and individnala, upon favor-

able terms; also orders for the purchase and
Bale of Bonds, Shares, &c., &c^ on CommlsslOB
on the Stock Exchange.

Negotiate Railway, State and City Loans and
iBHue Commercial Credits aTailable in all parts of

the world.

Nederlandsch Indische

Handelsbank,
AinSTERDAin, IIOI.I.AND.

Established in 1803.

Fald-(7p Capital, 12,000,000 GnUdera
($4,SOO,000 Gold.)

HEAD office; IN AMSTERDAM.
Agencies In Batavla, Soerabaya and Samarang.

CorrespondentB in Padang.
Issne Commercial credits, make adrancea on 8hli>.

ments of staple merchandise, and transact other

business of a financial character in connection with

the trade with the Butch East Indies.

BI/AK£ BROXBEKS & CO.,

Aqeats for North America,

18 WALL STREET, NEW YORK.
23 STATE STREET. BOSTON.

Adolph Boissevain & Co.
BANKERS

COIdiniSSION MKRCHANTS,
AMSTERDAM, HOLLAND

N. Y. Correspondent»—Messrs. Blaex Bros. A Co.

Bank of Australasia,
(INCORPOKATKD 18S5.)

4 Threadneedle St., Iiondou, England
PAID-UP CAPITAL, £1 600.0(10.

Guarantee and Reserve Funds, £717,710.

Letters of Credit and Drafts issued on the 109
branches cif the Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. Bills neKotiated or sent for
Collection. TeleKTaphic Transfers made. Deposits
received in London at interest for tiled periods OD
terms which may be ascertained at the ofiicc.

PRIDKAUX SBI.BY, Becretarg

The City Bank,
(LIMITED,)

1,0]VD01V, EIVGLrAIVD.
Anthorized Cnpital,
Subscribed Ciipltnl,
Pald-Up Cnpitar

- - - £4,000,000... 4,000,000... l,000,00t»
Reserve Fund, £300,000.

HEAD OFFICE, THREADNEEDLE ST,
BMANCBES ;

Bond Street,
[ Tottenham Court Rond

Ludgate Hill, Paddington,
KniKhtsbridge, I Aldgate,
Holbom,

I
Old Street,

London.
The Bank, while conducting the geDersl baaloesa

of London Baniters, gives special attention to tlie
Agency of Foreign and Colonial Banks.

A. a. KBNNEDY. Maaaaer

TUB

Anglo-Californian Bank
(LIMITED).

I.ONnO?r, Head Office, 3 Angel Coait.

SAN FRANCISCO Office, 423 CaUfornia, Bt.

NEAV YORK ARonts, J. & W. Sellgman & Co.
BOSTON Correspond'ta, Massachusetts N. Bk,

- $6,000,000
- 1,500,000

iLUtliorlzed Capital,
Paid-up Caxiltal, -

Reserire Fnud, - - 350,000
Transact a general banking business. Issue Com

mercial credits and IJillsof Exchange, available In al
garts of the world. Collections and ordersfor Bonds
locks, etc., executed upon the most favorable terms

FKKU'K F. LOW, )„IGNATZ STEINAART, t
'"'"*®'^

P.N. LILIENTHAL, Cashier.

Narr & Co.,
AmtERICAlV BAIVKEKS,

STUTTGART, GERMANY.
A. P. TVRIVER & CO.,

60 TUKBAD.NEEDLE STREET,
l-ONDOJii.

MVMHTKa i
^"'^ Y"'''' stock Exchange.MBMBERS

j Philadelphia Stock Exchange.

©aiiaxliiitt gaixlijers.

Bank of Montreal.

$12,000,000, Gold.
$5,750,000, Gold.

CAPITAI,, -

SURPLUS, -

C F SMITHERS, President.

W. J. BUCHANAN, General Manager

KEW TOBK OFFICE,

N08. 59 & 61 AVAL I. STREET.
)

'

J
Agents.

WALTER Watson, ;

ALEX'R LANG,

Bay and sell Sterling Exchange, Francs and Cable
Transfers; frrant Commercial and Travelers' Credits,
available In any part of the world; Issue drafts on
a :td make collections in, Chicago and throughontthe
Dominion of Canada.

I^ondon Office, No. 9 BlrcMn Lane.

Merchants Bank
OF CANADA.

Capital, . • $5,700,000 Paid Up.
Reserve, $1,150,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq.

MEAD OFFICE, inONTREAL.
GEORGE UAGUi:, General Manager.
J. H. PLUMMBH. Assistant General Manager.

BANKERS:
LONDON. BNG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available In
ftU parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of tbe.bank in Canada. Every description
of foreign banking business undertaken.

Netv¥orl£ Agency, No. 61 Wall Street.

Agents.
HENRY HAGUE,
JOHN B. HARRIS, JR.,

Imperial Bank ofCanada.
CAPITAL (paldnp), $1,500,000
SURPLUS, -.....- $678,000
U. 8. IIOWLAND, Pres't. D. R. WILKIE, Cashier

IIEAD OFFICE, TORONTO.
JSRANCnES:

St. Catharines, Port Colborne, St. Thomas, IncersoU
Wetland, Fergus. Woodstock.Winnipeg, Man.,

Brandon, Man.
Dealers in American Currency & Sterling Exchange.

Agents in London: I Agents in New York:
BosANQUET. SjiLT&Co., Bank op Montreal,

78 Lombard Street.
I

50 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

AGENCY OP THE
Bank

or

British North America,
No. 62 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demnnd drafts on Scotland and Irehim:;
also on Canada, British Columbia, San Francisco and
Chicago.
ClItCULAR NOTES issued In Pounds Sterling

available in all parts of the world. CO.M.IIEIN
CIAL, CREDITS ISSirED for use in Europe,
(hina, Japan and (ho Knit and West Inrtios. Also,
In name of NEW LONDON it UUAZII.IANKXNK Ll.MlTtii, available iu the Brazils, River
Plate, &c.

Bills collected and other banking business trans-
acted. "• A. McTAVlSH, ( .,^„.„

H. STIKEMAN, )
Agen,,s.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TORONTO, CAIVADA.
.'','?,'?!?' attent'on given to Collection of Commer

clal li lis and Canadian Funds on all polntsin Canada:
American and Merllng Exchange, and Stocks, Bonds,
etc., bought and sold.

*

C\)rre8pondBnts--!;unk of New York, Now Yorki
a-^d AlUajice Hank, I^ndon.

^jcw ^u0litttcX SauIiiJVB.

Bank of Deposit,
S4 DeTonshire dt ao Water 8iB.,cor.o pp.F.OHOST O.N .

Inlereit on tlepnsUs subject to ehecJe.
Hands and other investments bought and sold
Oorrespoyidence invited.
Orders executed at Boston and New York Stock
Exchanges, of which we are members

E. Wuthmann & Co., F. A. Hawley & Co.,ANKKRS. RRK1iri7.iv. nnnm'mww I n. /_ 'BANKERS, BREMEN, GERMAN' Y, BANKERS.

'B^xo
'

guQlmxtl 'gmiUzx?.

Brewster, Cobb
& Estabrookj

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK ASD

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In mnnlclpal. State, Railroatf
and United States Bonds.

Perkins, Dupee & Co.>
(Formerly Chas. A. Sweet & Co.),

BANKERS AND BROKERS,^
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in Municipal. State and Haliroad Bond*.

Joshua WiLnoun, Charles H. Sheldon, Jb.
BENJAiUN A. JACKSON, WILLIAM BlNNEY, JK.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

5* WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
otber firaUclass l^ouds and Securities and ForelgD
Kxcban»re.

i^rivate Telejfmph Wire to New York and Boston*

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excliange Place, Room No. 4,

BOSTON, MASS.
MEMBER OF BOSTON STOCK E.\;CnANGE.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

C. E. Jackson & Co.,
BANKERS,

MIDDLETOWN, CONN.,
Buy and soil Government, State, Municipal and

Railroad Bonds and Stocks. Inve-stments for Bay*

lugs Banks a specialty. Collections made.

^cuus^Xvmiiix ^ixulters.

E. W. Clark & Co.,
BANKERS,

No. 33 Soutb Third .Street, Fhiladelplila.

DEALERS IN CAB TRDST3 AND OTHBR IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Cominlssloa

JOS. ai. SnoEiMASEK. Robert M. janntt.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREETi

PHH,ADEI.PHIA.

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. 97 AVOOD STREET,
PITTSBURG, PA.

Dealers In Governmeat, State, County, Mnnlclpal
f,'?,?,!','"','''"'''

Ronds. Execute orders in all SKCITR.
11 IK.S listed at tlie New York and Philadelphia
fctuck Exchanges by X'rivate Wire.

Narr & Gerlach,
BANKERS AN» BROKERS,

No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire in New York, Boa.
ton and Baltimore.
Drafts Issued on all principal points In the United

States and Europe.
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Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,

But »n<l sell nil cliumo" of WMtorn Penn»ylT»nl«
SOQurlt Ui«. < "< trrospondcnm* sollcltea.

IJaltlmovc IJawUcvs.

J.Wil. Mll>I)!IM>OKP. W.M. I). OI.lVEtt.

MiddendorfjOliver& Co.
UANKRRS ANn BKOKEIiS,

(KKVSKIt RUII.DIXG),

Nos. 23 ik C5 (iKIlMAN STUKflT,

Box 307. BALTinOKI^^ HID.
Momboni Bnltlmore Stock Kxchaive.

Wilson, Colston & Co.,
BANKKRS AND BROKERS,

BALTIinOKB.
INVKfiTMKNT and SOUTllKUN SECURITIES a

psdiilty.
Corroapondence solicited and Information nu-

Dlsiied^
N. Y. Correspondents—McKtm Brothers A Co.

Robert Garrett & Sons,

i

BANKERS,
No. T SOUTH STUEET,

BALTIMORE,
TRANSACT A GK.VKRATi DOMESTIC AND

FOKRIGN BANKING BUSINRfS.

^Sfxtthtvn gaufeWTB.

Thos. P. Miller & Co.,
BANKERS,

raOBILE, ALABAMA.
Special attention paid to collections, with prompt

rftmlttances at current nites of excUanKO on diy of
payment, lluy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York

New York: Louisiana National Bank. New Orleana

;

Bank of Llverp-Mij. Limited. Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
We Rtve special attention to collections on all

•ccesstble points.
DittKCTOBa.—Benjamin A. Botts, Pres't; F.A.Rice,

C.C. Baldwin. W. B. Bott«, Kob't Brewster, B.K.
McIIhenny, B. F. Weems. _
B. F, WEKMS. Cnstiior. BENJ. A. BOTTS.Pres't

W. T. Black WELL,
President.

P. A. WILKY,
Cashier.

The Bank of Durham,
DUBHAIV, Hr. €.,

With ample means, and facilittea excelled by no
B&okin the State, invites correspondence and pays

pecial attention to collection a.

H. B. BuaRUSS. Pres't. A. K. Walkbr, Cashier

First National Bank,
UriLKIINGTON, N. C.

Colleotioiu made on all parts of the TTnlted Pt«*e8

Wu. C. CorKTNET. I'res. Ernest 11. Pkingle, Cash

BAIWK OF CHARLESTON,
NATIONAl. BANKINO ASSOCIATION

CHARLESTON, S. C.
. BFECtAT. ATTKVTION OIVEN TO CoI.MOnowli.

MERCHANTS' NATIONAL BANK,
KICUnOND, VIRGINIA.

Collections made on all Southern points on b«8t
tenxu; prompt returns.

JOHN P. BRANCH, President.
John F. OLBNN.Caiifa. Krkd. h. Scott. vice-Prea't

TUOillAS BRAKCII &, CO.,
BANKKK8 AN1> COM.MISSION MERCHANTS

UiCil.UONO, VIRGINIA.
Virginia Bonds funded under the Kundtntf Act

passed by the last Leui.tluture. fo/ M per cent commis-
sion. New .Vorth Carolina rt percent bonds, secured
by lien on the state's stock la the North Carolina
Hnllr-'t'l '"r .,.1-

^Slestcvtt ^rtnUtxs.

U. O. Vosna, ) STATB BANK, JC. T. WALKEa
Presldeuu ) Incorpont«d ISiS. ) Cashier.

German Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid in) • - • - $250,000
Prompt attention Riven to all business In our line.
N. Y. coniiEspoNiiKSTS.—Donnell, lawsoQ A Co.

aad the MetropoUbui National Rank.

Witstevn l^auhevs.

Texas Land & Mortgage
OOJ/;M,vr LIMITED.

(OF LONDON, ENGLAND),
Transact a general h'inanclal and Agency Business In

the State of Texas and Kurope.
New York Correspondents: C. K. WKLLKSLBY,

BIJIKB BRUM. A Co., Ueneral Manager,-- - - .... . _^ |W . _
Wall Street. DAl.1^8,

Montana National Bank,
HELENA, in. T.

UNITED STATES DEPOSITORY.

Capital, $250,000

C. A. Bhoadwatkr, Prest. A. O. CtJlBKE,V.-Prest.
B. BUAHPB, Cashier.

S»tiliB*''S^ew %ay:}x ShtaXt.

nunMAsa.Jawvrr.i'nis. johiab jEWBTT,T.Pnt
wllXJAH C. OOKNWSLL, ('ashler.

Bank of Buffalo,
CAPITAL, • - . . • • S3UO.OO0.

BUFFALO, N. Y,

This bank has snporlor facilities for maklntr col-
lections on nil arcoitnlble points In the United
Status, (Canada and Kurr>pe. Ijlberal terms extended
to accounts of hnnkors and merchants.
CoKitZHroNOENTH.—New Vork, National Rho«A

r<eHthpr BHnk: T-ondon. Hnlon Bank of Mndon.

jryccial Juucstnunts.

N. W. Harris & Co.,
IKVESTMEKT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.

State, County, <Nty, Town, School,
and Car Trust Bought and Sold.

The funding of entire Issues receives special atten-
tion. Write us If you wish to buy or sell.

BONDS,

THOS. M. Thoknto.v. wm. W. Thornton. Casn

W. F. TIIORSiTOi>J Sl SON,
(Established 1869,)

BANKERS AND BROKERS,
BHELBYVIU.E, ILLINOIS.

Collections made in Shelbyand adjoining Counties
and Proceeds remitted on Day of Payment.
HKKERENCKS—National Bank of Commerce.New

York. Union National Bank, Cincinnati. Third
National Bank. St. Louis. Traders* Bank, Chlcagc,
Harrison's Bank, Indianapolis.

KSTABLISHBD 1871.

P. F. KEEEUEK Sc CO.,
805 OLIVE STREET, ST. LOUIS,

Dealers In AVestern Securities.
Defaulted Bonds of Missouri Kansas and Illinois a

dpeclaJty. Good investment Securities, paying from
iMj to 10 per cent, for sale.
References In New York, by permission, Clark

Dodge & Co., 51 Wall St.; JIatcn A Koote, 12 Wall BU
Heferences In Ht. Louis. Banks senerally.

financial ©ompanijes.

FIDELITY Sc CASIJAETY CO.,
No. 211 BROADWAY, NEW YORK.

Officials of Banks, lijillroads and Express Compa-
nies. Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial Amis, can obtain

BONDS OF SURETYSHIP
from this Companv at moderate charges.
The bonds of this Company are accepted by

oourts of the State of New Vorit.

CASUALTY DEP.ARTMENT.
Policies Issued against accidents causing death or

totally disabling injuries.
i-'uil information as to detaUs, rates. Ac. can be

obtained at head olhco. or of Company's Agents.
Wm. M, HlCHAitu.'*. Prest. .John an. <.-KANa, oec'J.

RoB'T J. Hii.i.As, Ass't Secretary.
UliiKC'i'OIlS:

Geo. T. Hope, Davia Dows, W. G. Low,
a. O.Williams, A.S.Barnes, Charles Dennis,
J.8.T. Stranahan, H. A. llurlbnt, Al»i. Mitchell,
A. B. Hull, J. n Vermilye. S. B. Chittenden

Geo. S. Coe, Wm. M. Richards.

FSonds of Suretysliip.
NO OTUER SUSINESS.

The Guarantee Co.
OF NORTH AMBEICA.

Cash Capital , (800.000
Cash Assets 400.000
Deposit with Insurance Department 814,000

President: Vice-President:
BIB. ALEX. T. GALT. nOM. JAS. FKHUIEU.

Managing Director: Edwabd Kawunos.
NEW VOKK OFFICE:

No. 178 BROADWAY.
D. J. TOMPKINS, Secretary.

NEW York DiitBCTous.—Joseph W. Drexel, A, L
Hopkins, H. Victor Newcomb, John PatOB, Daniel
Somnce, Bdw. F. Wlnslow. Hrastos Wlman.

MANHATTAN
Safe Deposit& Storage Co

34G &. 348 Broadwar.
Cor. of Leonard S>troet. NEW YORK.
Receives for s:ite-kCfi>ln(t. UNDER liU A HANTEB,

Bonds, Deeds, Wills and other valuable papers; Silver-
ware. Jewelry, Paintings, Silk Goods, Old Buslnesl
Accounts, Ac.
Sales to reot ft-om ¥10 to $200 per rear.

Investors, Attention I

$20O lo 920,000.

Seven Per Cent Semi-Aunnal Inter-
est net to Investors.

SECURITY ABSOLUTE.
First mortgage on Improved property in Kansa*

City, and good farms in Kansas and Missouri, worth
from three to Ave times th'o amount of the loan.

For particulars and references address

JARVIS, CONKLIN & CO., Brokers,
KANSAS CITY, MO.

the western
Farm Mortgage Co.,

LAWRENCE, KANSAS,
Offers to Investors the best securities In the market
FIRST .MORTGAGE LOANS UPON IMPROVED
FARMS, interest and principal paid on day of ma-
turity in New York. Funds pr^/mptly placed. I^jirge
experience. No losses. Send for circular, references
and sample forms. ¥.M. PERKINS. President: J. T.
WARNEiVice-Pre>it.; L. }1. PERKINS, Secretary,
CUAS. W. OILLBTT, Treas. N. F. HART, Andltor

THE
Kansas Loan & Trust Co.

KAN.
GEO. M. NOBLE, Sec

TOPEKA,
T. B. SWEET, Prcs.

iB the oldest and largest institution In Kansas,
giving exclusive attention to the Negotiating of
CHOICE FIRST MOKT(iA(;E LOA.N'S at hlfth rates
of interest. It h:us nei:otlatod over :S>>,O0U.O09
of these loans for Savings Banks, Insurance Com-
panies, Estates and private parties East. Send for
circular. ^_^

No Risk; '^r Solid 10 Per Ct.
RAPID ACCUJnVLATION.

CAN HANDLE SUMS LARGE OR SMALL.
Solid asEnglLsli Consols or V. S. Bonds

For Circular Address the

Central Illinois Financial Asency,
JACKSONVILLE, ILL.

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Oliio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAID

BEND FOR PAMPHLET.
JOS. A. niOORE,

84 East ITIarkct St., Indianapolis, Ind.

^ttctiott §^vCits,

STOCKS and BONDS
At Auction.

The Undersigned hold REOUI^AK AUCTION
BALES of all olasaea of

STOCKS AND BONDS
WEDNESDAYS AND SATURDAYS.

ADRIAN U. ]nUL.L£R Se. SON
No. 7 PINE STREET, NEW YORK.

pliscjcUancnuB.

ESTABLISHED 1855.

EUGENE B. COLE, Successor to

^ears & Cole,
STATIONER AND PHINTKR,

Supplies Banks. Bankers, Stock Brokers and Cor-
oorattons with complete ontats of Aooonnt Books
l.nd stationery.
tr New concerns organizing will have t lOlr or-

ders promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SaVARE.)
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FIRST MORTGAGES
ON imPROVED FARMS,

Drawing 7 and 8 Per Cent Interest,

NEGOTIATED BY

The Corbin Banking Co.
No. 115 BROADWAY,

NEW YORK.

All Interest and Principal Payable
in New York City.

From 1861 to 1866 Mr. Austin Corbin resided

in tlie State of Iowa, and, in connection witli

the Danltlng business, made a speoialty of nego-

tiating First inortgage Loans upon Im-
proTed Farms. In 1866 be transferred the

business to the City of New York, with im-

mensely successful results. In 1874 the Corbin

Banking Company was organized and succeeded

him in this business, and has continued It ever

since. From moderate beginnings this special

business has grown to very large proportions,

and now shows a Continuous and Com-
plete Record or Results Covering tbe
Entire Period of 33 Years. The number
of current loans upon our books at this date

exceeds 33,500, and the amount of money out-

standing and due to individuals, savings banks

and other corporations is upward of $l&,000,-

000. The business has grown to its present

magnitude because its result?, as shown by this

long record, have been eminently satisfactory.

During the periods of depression and general

depreciation of nearly all classes of investment

securities, which succeeded the panics of 1853,

1857, 1861 and 1873, these llrst mortgage

farm loans negotiated by us, based upon a 40-

per-cent cash valuation of the farms, returned

high rates of interest to the lenders, with

almost the promptitude of Government bonds,

and from the beginning of the business to the

present time have absolutely proved them"

selves to be the Safest and Best Paying
Investments In this Country. -From
year to year during this perio.1 of 33 years we
have been perfecting the details. Our oorrt s-

pondents in the various States are picked men,

skilled in this branch of business, of superior

judgment, unquestioned integrity and honor,

and thoroughly conversant with the laws, pro-

cedure and practice of their several States.

In addition to this, all the farms are examined
and the statepients concerning them revised

by independent agents of our company, paid

by us a liberal salary, who report directly to us

In New York; and in a multitude of minor de-

tails which have been perfected at great ex-

pense through the experience of this long period

we have been able to reduce the management
of this business to a perfect system. Indeed, it

Is the perfection of our work that has enabled

these first mortgage loans upon improved
farms to manifest their superiority and to main-

tain their very high standard of value over all

others, while at times great depreciation has

followed nearly all other classes of invest-

ments.

To investors who wish to place money for a

term of years ^vlth entire safety, at rates

varying from 7 to 8 per cent, we recommend
these loans as being, all things considered, tbe
Best In tbe IVorld.
We hold ourselves in readiness at all times

promptly, personally or by letter, to reply to

inquiries and to furnish all needed Information
In detail.

We have prepared an exact statement ol the
results of $3,501,815. all investments for indi-

Tlduals for the last ten years. Of this amount
$3,310,417 were paid promptly with interest in

full when due, or over 94 per cent. Of the
$191,428 unpaid at maturity there has now
been paid $118,180, with an added interest of

$63,136, leaving yet to be collected $73,248,
which is iirlnelpally due from a few later delin-
quents, and is being rapidly paid up, and Is
absolutely good. So it wil be seen that 98
per cent of all tills $3,501 ,845 capital
has been already returned with rates
of interest varying front 7 to 8 per
cent, and that only a per cent is now un-
paid. What other class of investment secuil-
ties, taken at an average, will sliow such a
record as this!
We solicit investors to Investigate our meth-

ods and tbe character of the loans.

'gnUvcBt, §iyxi&!m&B, Sec,

CT. I.OIJIS, AIiTON& TERRE
HAUTE RAILROAD COMPANY. OffK'E OP

THB President, No. 37 Wall Street, New York
March 26, 1881.

To the Preferred Stockholders of the St. Louis Al-

ton & Terre Haute Railroad Company ;

A cash flivldend of SEVEN PER CENT has been
declared upon the Preferred Stock, payable on and
after May 1, 1834, to preferred stockholders of record
April 25, 1884.

The transfer books of both the common and pre-
ferred stock will be closed April 25, 1884, at 3 P. M.,

and reopened June 3, at 10 A. M.
W. BAYARD CUTTING, President.

'VME LAKE SHORE & MICHIGAN
••- SOUTHERN RAILWAY CO.,

TKEAStlKER'S OFFICE, )

Grand Central Depot, >

New York, March 28. 1884. )
The Boai d of Directors of this Company have this

day declared a QUARTERLY DIVIDEND of TWO
PER CENT upon Its capital stock, payable on
THURSDAY, the FIRST DAY OF MAY NEXT,
at this ofBce. For the purpose of this dividend, and
also for the annual meeting of the stockholders, for
the election of directors. &c., which Is to be held on
the 7th day of MAY next, the transfer hooks will be
closed at 3 o'clock P. M. on THURSDAY, the 3d day
of April next, and will be reopened onthe morning
of Friday, the 9th day of May next.

K. D. WORCESTER, Treasurer.

THE ST. PAIJIi ItllNNEAPOLIS &.
MANITOBA RAILWAY COMPANY,

No. B3 William Street. (

New York, April 2. 1884. S

The usual quarterly Dividend of TWO PER CENT
on the capital stock of this company has this day been
declared, payable at this offlco on and after May 1,
1884, to stockholders of record on that date.
The transfer books will be closed on Wednesday,

April 16, at 3 P. M., and will be re-opened on Friday,
May 2, at 10 A. M.

JOHN S. KENNEDY, Vice-President.

^opuxtiuvBUip Notice,

JOHN J. CISCO & SON, BANKERS,
No. 59 WALL STREET.

NEW York, March 24, 1884.
The copartnership heretofore existing under the

name of JOHN J. CISCO & SON is dissolved by the
death of Mr. John J. Cisco.
The business will be continued under the same

name by the remaining partners.
JOHN A. CISCO.
FREDERICK W. FOOTB.

^ptcinl ^uwestmewtB.
W. J. MoBPHV, Pres*t.
Uko. B. Loving, Sec'y.

J. P. Smith,
J. D. Heed, Vlce-Pres'tB

Texas Investment Co.,
LI M ITED,

OF FORT \rORTH, TEXAS,
DEALERS IN ALL KINDS OP

LIVE STOCK, RANCH PROPERTIES,
SECURITIES, &c.

Paid-up Capital,$100.000. Surplus,$50,000
DTBECTOR8.—A. M. Britton, President City Na-

tional Bank ; W. J. Boaz, President Traders' Na-
tional Bank ; J. P. Sm,th, Mayor of Fort Worth, and
of the banking Arm of Tidball, Van Zandt & Co.; J.
D. Reed, Ranchman, and Director in First National
Bank; W. A. Huffman, dealer in Agricultiiral Im-
plements; Sidney Martin, of Martin-Brown Co..
Wholesale Dry Goods ; W. J. Morphy, Cattle Dealer

;

George B. Loving, Manager Loving Publishing Co.;
J. F. Evans, Ranchman and Cattle Dealer.

N. T. Beers, Jr.,

Brooklyn Sccuritie§, City Bonds
Gas Stocks, Sec,

No. 1 NEW STREET,
NEW YORK.

FOR SALE:
GAS, INSURANCE, BANK, CITY RAILROAD

AND TRUST CO. STOCKS.
Send for list pnhlished Mondays.

J. P. WINTRIJVOHAM,
36 PINE STREET. N. T.

E. S. Bailey,
7 PINE STREET.

DEALmOB IN

INSURANCi: STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or the]
win be sold on conimisBion at seller's option.

TO HOLDERS OF DEFAliLTED
BONDS.

The undersigned Invites correspondence with
holders of all WKSTERN DEFAOLTBI) OR RE-
PUDIATKD BONDS of Cities, Counties. Townships
or School Districts. Will purchase at best rates.
Give full description and address

T. J. CHEW, JR., St. Joseph, Mo, I

Geo. H. Prentiss & Co.,

No. II WALL ST., NEVr FORK,

308 mONTAGVE ST., BROOKLYN.

OAS STOCKS
MTD

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KIXDS OF

BROOKLYN SECURITIES
DEALT IN.

8BB GAS QUOTATIONS IN THIS PAPBB.

QIC. H. FRBNTI88, W. W. WAXSH
Member N. Y. Stock Exchange.

No. 21 NASSAU STBKET,
DXALIB IK

CITY RAILWAY STOCKS
JG-A.^ STOCIiS,
TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank StocUs, Insurance Stocks.

Albert E. Hachfield,
8 & 10 PINE STREET.

Bonds and Investnient SccurUioi
Hr A N T E D:

Rome Watertown & OKdensburs: Ists and 2ds.
Oswego & Rome Bonds.
Jollet & Northern Indiana Bonds.
Terre Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
tirand Rnpids & Indiana Bonds and Stock.

Reed & Flagg,

Dvmcan Building, Cor. Nassau & Pine Sta.

ENTRANCE No. 11 PINE STREET,

BROKERS AND DEALERS

B o IV r> s.
Car Trust Bonds.

WE MAKE A SPBClALTr OF THESE VBR?
SAFE SilCURITIES, AND BUY AND SELL 8AMB
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIB

ABLE CAR TRUST ISSUES, ADDITIONALLY
8BCURED BY THB DIRECT OBLIGATION OF
THB RAILROAD EQUIPMENT COMPANY.

POST, MARTIN &. CO.,

No. 34 PINE STREET.

H. L. Grant,
No. 14S RROADIVAY,

NEW YORK
CITT RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.

See quotations of City Railroads in this paper.

^iwauclal.

^tncer Tmk. Gf. F. Peahnfy.

Spencer Trask & Co.,

Bankers^
70 Broadway, New York City.

Transact a General Bankir^ Businest

Branch offices.

CfHHtcitd by private vAru,

FRUJIOSLPHIA, 132 S. Third St., CP. Pn
Albany, N. Y., 65 State St., W. A. Cravtt
PROVlDKNCTt, R. I., 18 Westminster St,

Saxatooa, N. Y. Grand UnWa Hotdl
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THJS FINANCIAL SITUATION.
The break in the breadstuffs market, though a necessary

event before recuperation was possible, has been attended

like all similar remedial movements, with large losses and

temporary distress to a great number of individuals.

Thanks to our vicious currency system—which at a time

of iniastrial inactivity has made what we call money a

drug and therefore especially venturesome, eagerly court-

ing temporary use—speculators have been able to carry

their load far too long for either their own or the country's

good. For by withholding our supply of breadstuffs when
we could have obtained a paying price for if, we have vir-

tually forced wheat out of every other producing country,

until now we are in turn forced to throw our large stock

on this glutted market with the results above stated.

Ill the light of this experience we cannot help stopping

here to tuggesi to Congress, whether it is not of doubtful

wisdom to push the measure now before it, of putting the

fund for the redemption of national bank noiesinto bonds.

The proposition is to itsue in this way the 39 ^ million

legal tenders which are now lying in the Treasury to

redeem outstanding notes of banks which are in liquida-

ion;—thus iubitantially for the time being increasing the

t

paper circulation to just that extent, for the notes of the

banks are still out which those legal tenders cover. Th&t

is to say, while currency is so abundant that thefe

is no use for it, except to encourage imprudent ven-

tures, and while we are sending out gold by the cart,

load without as yet having the least apparent effect on

our gorged money market, we propose to put into

active use 39^ millions of new supply ! Is that statesman-

like ? We save a little interest to be sure, but' we disor-

gacize our industrial relations. We dump another block of

currency into the channels of commerce, and perhaps

foster a similar reckless speculation in commodities other

than wheat. At all events this new stock of paper money

when put afloat diminishes the power of gold to control

price, makes that metal less necessary to ns, undervalues

it, and gives a further impulse to its shipment.

But returning to the break in wheat, there can be no

doubt of the more immediate results proving widely harm-

ful. The Agricultural Department estimated the amount

of that grain in farmers' hands on the Ist of March at

1 19:^ million bushels. Accepting this estimate as approx-

imately correct, and adding to it the visible supply at that

date (31 millions), and say about 5 millions more in tran-

sit or in stocks pot contained in the visible supply table,

we have a total in the country on March 1 of about 155

million bushels. (Consequently every cent decline in price

represents to the holders of that stock a loss of a little

over 1^ million dollars. On the last day of February

No. 2 spring was quoted in New York at $1 09, while on

Thursday of this week the quotation for the same grade

was 95^ cents, or a decline in the interval of say 13 cents,

which would make the loss foot up over 20 million dollars.

But those figures by no means measure the extent of the

harm done to individuals, since- the contracts for futures

outstanding at the dates mentioned must have aggregated

several times the total crop of the year ; and though on

these future ventures \^e may roughly say what is one

man's loss is another man's gain, yet in case of failure to

keep margins good, the bank or merchant who is carrying

the burden finds no compensation.

These thoughts bring out the unfortunate side of this

operation, and give just a glimpse of the damage it has

inflicted. No one can wonder, therefore, that there have

been failures ; the surprise must rather be that there are

not more announced. But as we hava said on a previous

occasion, disaster was long since inevitable, and was more

burdensome to general business in anticipation than now.

Though prices were higher a month ago, no holder was

richer, and the country is far better off with this obstruc-

tion to a freer trade removed. The first of April

report of the Agricultural Department is just published,

and it shows a very promising ou'Iook for winter wheat.
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Under the influence of a new and abundant harvest, the

•country will prosper if speculators do not interfere and

prevent our produce from being marketed. We can make

money and put wheat down at Liverpool at a lower price

than any other nation. Probably this year's returns to our

producers will not be favorable, for the world is likely to be

over supplied; but low values will restore the equilibrium

and give us a better result another year. In the meantime,

there is a great compensation to our 55 millions of people

in securing cheap food, so that very low prices for wheat

which may leave very little surplus to the producer, do

not necessarily make the mercantile prospect unfavor-

able.

Among th"e week's failures we have to include several

"banks. The unfortunate feature in tliemjs, that the disasters

were with one exception due to speculative officers. Perhaps

the most prominent instance was the Illinois bank at Mon-

mouth, the telegram to the Associated Press announcing

the suspension stating that '• for years the cashier has been

" known as a daring speculator, and has branched out

" widely in his operations." It would be very useful to

"follow up this suggestion and see who it was that knew all

this. The dispatch referred to also stated that " great

" excitement prevailed " when the doors were closed and

the defalcation, as it was called, was made public. How
there could be any surprise or excitement if the mail was

khown as a " daring speculator " whilo he was acting as

cashier of a bank passes our understanding. An officer of

that description in this vicinity would have a very short

career, and it is gratifying to feel that the national bankir.g

system, as administered in the past, harbors but few

such cases. We are sorry to notice the announcement

that Mr. JoL'n Jay Knox is to give up the position of

Comptroller and accept the Presidency of one oi our city

banks. His retirement from the trust he has so long and

so faithfully administered is greatly to be regretted, but

creates no surprise, as the compensation of Comptroller is

"wretchedly inadequate, while the responsibilities are great

and the criticisms always hasty, so that his retaining the

office so long is the more wonderful. He will be warmly

welcomed here by all bank officers. The ' appointment of

a suitable successor by President Arthur may prove no

easy task. Applicants who live by their wits will be

abundant enough no doubt, but to find an honest, prac-

tical banker willing to take the trust without receiving

lialf pay for his work and care is more doubtful.

'J he break in wheat and the larger movement from the

west to the seaboard has had little effect on foreign

exchange, for although at the close it is a shade easier, it

is still strong enough to justify exports of gold. In fact,

the exports this week reach the large total of $3,715,-

•638 31, but only $1,006,816 72 of it goes out in the

steamers to-day. ]?ankers seem inclined to ship rather

than take the risk of buying and endorsing for discount

any but the choicest commercial bills, the situation in

London and Liverpool and in this country being so un-

settled as to induce extreme caution. Therefoie, even

if there should be' a moderately free movement
of produce, the bills drawn against it may not

prove entirely acceptable, and in such case the

supply would still be insufficient and the demand call

for continued shipments of gold. So far as the London
money market is concerned, the rate there is so low that

it IS no object to transfer balances, and later on the cheap-

ness of money in Europe may result to our advantage

when confidence is restored; but it is perhaps scarcely

reasonable to look for any great demand from abroad for

investment in such securities as we have to offer, while

European capital can be employed at moderately fair rates

of remuneration in foreign loans, such as those oSered

from time to time on the Continent.

T'le stock market, influenced by manipulation of Union
Pacific, showed some strength early in the week. But on

Monday, early in the afternoon, the movement was checked

by news of unsettled markets at Chicago and later by an

attack upon West Shore bonds based upon an unfavorable

construction put upon the report of the receiver of the

North River Construction Company; toward the close

there was a recovery. On Tuesday the market was

generally strong, the feature being a rise in Union

Pacific, Western Union and the Grangers. On Wednes-

day the above-named specialties and the trunk line shares

were quite firm in the early part of the day. In the after,

noon first one and then another fell off and the market

closed weak and unsettled. Thursday there was a better

feeling with a little more doing. Yesterday was a holiday.

The manipulation of Union Pacific has been aid ed by

reports of progress made toward a settlement of the

differences with the Chicago Burlington & Quincy and

by a moderately large short interest in the stock. What
basis there is for the rumors .that an adjustment is in

prospect it would be Tery difficult to say. Ihe statement

that the Burlington had decided upon an issue of about

$7,000,000 of stock was at first interpreted as hostile to

any settlement, as it was claimed that the money real-

ized for the stock was to be used in building a new line.

But on Thursday it was reported that the proceeds of the

stock were for retiring the Hannibal & St. Joseph 8 per

cents due March 1, 1885, and then a more favorable view

was taken of the negotiations. The movement in Western

Union has been somewhat erratic all the week. The

news on Wednesday morning that the $1,000,000 7 per

cent bonds had been sold, and that they were part of an

issue authorized in 1874, aided in a fractional advance, but

the stock fell in the afternoon on the announcement that the

Postal Telegraph bill had been reported to the Senate,

and that the majority of the committee were in favor of

the clause relating to contracts with existing com-

panies, while the minority were opposed to the

purchase or construction of lines by the Government.

The trunk-line stocks have shown considerable strength,

mainly because of an impression among speculators that

the managers have nearly perfected a plan for simplifying

the business of the roads so as to avoid trouble in the

future. One plan, as reported from Philadelphia, is to

abolish the fast freight lines, through which cutting is said

to be very frequent, abandon the practice of soliciting bus^

iness, terminate agencies and establish fixed and unchange-

able rates for passengers and freight. Then pool actual

cash receipts and divide them according to percentages to

be agreed upon. This, it will be observed, is a practical

reorganization of the trunk-line pool, and such radical

changes, if contemplated, would require time to carry into

effect.

In another column we analyze at length railroad earn-

ings for the month of March, drawing attention to the fact

that the falling ofi" is really much smaller than the public

generally expected it would be. But the figures now

coming in for the first week of April still further disap-

point the popular expectation in a most agreeable manner.

It is as yet too early to get many roads for this period,

but some of the leading companies, to which the most

interest attaches, have received telegraphic figures, which

appear in our-usual weekly table on another page, and one

and all these make gratifying exhibits. This relates more

particularly to Northwestern roads, on which a material

falling off was looked for. The St. Paul, which last year

had an increase of $89,000, now reports a further increase
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of $28,000 in llie present year ; the St. Paul & Omaha

gains $20,000 in addition to the $23,000 gained in 188:i,

and the Chicago & Northwest loses lees than $2,000 of its

increase of $4.5,000. The St. Paul & Duluth figures are

of the same favorable tenor, while the Northern Pacific

on an increased mileage has nearly doubled its

receipts of a year ago. The reduction of rates

on eastbound freight from Chicago is thought to

operate in favor of these roads, but we notice that

the receipts of all kinds of grain at Chicago and Milwaukee

for the week ended April 5 this year were only 1,627,007

bnsbelp, against 2,094,330 bushels in the same period of

the preceding year. In other sections, too, the rail-

roads are making good returns for the first week of April'

The St. Louis & San Francisco, for instance, records

an improvement of $21,000, or about 33 per cent

Altogether, there appsars to have been a marked change

for the belter in railroad earnings, which it is to be.

hoped may be continued in future weeks.

» ^'ew York Lake LYie d- yfcslern is getting more prompt

in bringing out its returns. We have ibis week the

exhibit for the month of February, and it presents a very

much better showing that did the figures of the preceding

month. This also appears to be characteristic of the

result on the other trunk lines, though in a much smaller

degree. The Pennsylvania, in its statement for the same

montb, showed a loss on the eisteru linea of §212,115, as

against a loss of $304,922 for January, and the Grand

Trunk of Canada, which has this week issued its

figures for January and February, records an increase of

£20,588 (made on a gain of £14,178 in gross) for tne

latter montb, against a decrease of £27,325 in the former

month. The London papers, however, intimate that the

February earnings this year include £15,000 received

on account of disputed bridge tolls from the Canada

Southern, but even allowing for that, there would still

remain a gain of £5,000 over the net of 1883. This is inter-

esting, because the Erie also has a gain, but in larger

amount. Including the Pennsylvania & Ohio leased line,

the increase is only $4,421, but as there was a large loss

from the lease, this does not indicate the actual result on

the Erie proper—without that lease the. net would be

nearly $75,000 greater than in 1883. As in January

there was a loss of $130,000, this is a very gratifying

improvement. Below we give the gross and net earnings

of the Erie system alone for five year.?, the result of the

operations of the leased road being added in a separate

line at the end.

Fibruary. 1S84. 1833. 1882. 1381. 1S8Q.-

Gross oaralnfc?

Operating expcnsrs

t
'

!,233.400

82».0«li

t
i.2a%<iw

1.040,810

(
1,.-»1,757

1,013.057

1.455,765

1,050,180

1,252.217

0011,638

Not oarntnKS

I,ouaii N.V.P.& O.Icosc

3«>(,3l-

70,I?e

233,800 201,700 886,605 842,584

Remit 238,221

7,';28,305

S,4T2,000

283,800

8,137,722

5,737,072

201,700

7,725,2P7

5.B04,I72

886,606

8.203,288

5,401,901

342,534

Oc>. 1 10 u<irc\ 1.

dross canilnKS

Operati nKcxpensea
7,I7fl,378

4,860,283

Net enrnln.B

LoM on N. Y. P.& o. lease

2.259,405

188,022

2,8SO,050 2,121,125 2,801,317 2,816,088

Besalt 2,006,783 «,380,B5C 2,121.123 8,801,847 2,81»,088

"We here see that while the company suflered a small

loss in gross earnings, it was able to eHect a reduction of

expenses to quite a considerable amount, leaving the net,

aa already stated, about $75,000 better than in the corre-

sponding month of 1883, which, however, the loss of

$70,000 on the Pennsylvania & Ohio lease has reduced to

a gain of only about $5,000. It is to be noted that the

gross business of the road appears to have been remark-

able steady in this month during the wLolo of the five

years here covered, and it is also to be remarked that the

net figures do not show any very great falling off from

even the best year in this period. For the five months ot

the fiscal year, however, that have now elapsed, the net

are over half a million smaller than in 1881, though with

that exception there is no material fluctuation. It is the

leased line chiefly that modifies the showing. For the

five months this has entailed a loss of $158,622, which

reduces the net to $2,096,783, a sum smaller than in any

other year of the five. Still, that is a decrease of no

more than $284,000 from 1883—a loss by no means

alarming.

The following shows relative prices of leading bonds and

stocks in London and New York at the opening each day.

April 7.

a.B.4s,o.

U.S.4}is.

Brie

2ilcon.

ni.Ceot.

H. r. 0..

Readlnp
Ont.W'n
St. Paul.

Can.Pac.

Sitob'ge,

cables.

Lond'n

prices.*

123-48

113-78

21-«
80-36

i26-;s

114-40

27-00+

80-81

52-28

HT.T.

price*.

\2SH
U3«

8!IM

128«
114

5P.H

OH
80

.^pril 8

London

prices.*

128-85

11378
21-23

88-87

120-87

114-40

27-OW

80-31

52-20

.ilprli 9. AprO 10.

W.r. LoTid'n] ir.T. Lond'n
pTica, pricei.'ipTica. pricti.'

N.T.
prict9.

124

rnsH
21«
8««

114M
53«

83M
52«

12385
US-78
21-47

soil
129-37

114-64

27-12+

9-09

80-90

52-78

123J<
ns«
2l«

64X

86Ji

52

123-13 123'^

118-78 113-li

21-23 21«
89-3« 80«
1S937
11452 114«
27-00 f 63X

0-.17

86-41

52-20

84

52

4-91

AprUn.

•a

•Expressedln tlielrNe-w York equivalent.

f Reading on basis ot $50, par value.

t Ex -interest.

Money has continued in abundant supply, demand loans

being freely made at 2 per cent. ~ Time loans oa stock

collateral are quoted at 2^@3 per cent for GO to 90 days

and 4@4^ per cent for six to eight months. The flurry

in the Chicago market caused very little impression upon

the rate for money here. At Louisville a good but not

urgent demand is reported, there being less inquiry for

funds from the distillers, the reason stated being that

those carrying whiskey have made extensive arrangements

for exporting it. The following statement, prepared from

returns collected by us, shows the week's receipts and ship-

ments of gold and currency by the New York banks.

Week EnUmi Aiiril 11, 1884. Seceivei by

N.Y. Banla.
SMpptdhv
If.Y.Bankt.

Net Interior

Movement.

11,722,000

30,000

|a7S,000

•282,000

(;ain*l,444 00O
Gold IjOSS. 2.52,000

Total gold and legal tenders »1,75«,000 (560,000 Gaiii.tl,192.a00

« rncln(lc.'!$23,",')0O transferred in the shape of silver certllloates by
a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to

and from the interior. In addition to that movement, the

banks have lost $2,000,000 through Jthe operations of the

Sub-Treasury and $4,25(>,000 more by exports of gold.

Adding these items to the above, we have the following,

which should indicate the total loss to the New York
Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

It should be remembered that these figures represent the

actual movement in or out of .the banks, and that there-

fore they cannot be expected to agree always with

those given in the bank statement, which are merely

the averages for the whole week. Quite frequently

(when the banks lose or gain heavily in the last part

of the week) our figares indicate the result that the suc-

ceeding statement will disclose. Thus for instance our

figures of March 29, recorded a loss of ,$4,284,000, while

the bank statement of the same day made a loss (specie

and legal tenders) of only $1,612,400. Next week's bank

statement, however, recorded a decrease of $4,205,700^

while our figures showed that the actual loss in the seven

days had been only $1,421,000. It will be seen that
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taking the two weeks together our report of loss was

almost exactly the same as that reported by the banks.

Below are this week's figures.

Wuk Endint April 11, IS84. Into Bonta. Out of Banks Net Chatuie «n

Bank Holdinm-

Banks' Interior Movement, as above

Suto-Treas.operat'nsand gold exp'ts

»1,753,000 fseo.ooc

6,250.000

Galn.«l,192.000

Loss. 6.260,000

Total eold and le^al tenders tl,758,000 |6,MO,O0O LO5S.l5,058,000

The Bank of England reports a loss of £306,000 bullion

for the week. This represents £384,000 received from

abroad and £690,000 sent to the interior. The Bank of

France lost 11,136,000 franca gold and 5,050,000 franca

silver, and the Bank of Germany gained 8,180,000 marks-

The following indicates the amount of bullion in the

principal European banks this week and at the cor-

responding date last year.

Bank of £Dglan<l...

Bank of France
Bank of Oenuany .

.

Total tUs week 72,619,569 62,718,404

Total preTlous week 72.081,773 62,621,563

April 10, 1884.

Oold.

25.304,425

39,773,394

7,571,750

Silver.

40,003,154

22,715,250

April 12, 1883,

Oold. Silver.

»
21.493,938

39,697,258

7,605,000

68,801,196 84,520,420

69,281,341 64,647,701

41,705,420

22,815,000

The Assay OfBce paid $94,758 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the Cus-

tom House.

Dutiet.

Oongisting of—

Date.

Oold.
U.S. Ooid Silver Oer-

Notes. Oerlif. tiflcate4.

Apr. 4... $337,935 42 $3,000 $41,000 «239,003 !(55,O0O

" 5... 1253,344 00 U,000 31,000 172,000 45,0011

" 7... 347,412 84 10,000 51,000 173,000 115,000
" 8... 483.018 18 12,000 97,000 255,000 120,000
" 9... 347.441 4U 8,000 41,000 202.000 95 000
" 10... 351,564 26 7,000 44,000 222.000 80,000

Total... $2,120,716 12 $43,00li .*305,00l. 1,263,000 $510.ut

THE BLAIR EDUCATION BILL.

A vote of three to one in favor of a bill, by the Senate

of the United States, at the close of a debate which has

occupied three full weeks, and which has been partici-

pated in by more than one half of the members of the

Senate, certainly creates a presumption in favor of a

measure; and that presumption is not weakened by the

fact that the bill had the support of a majority of the

Senators belonging to each party, and of a majority in

every section of the country.

But even with these vouchers, is the Blair bill for aid to

common schooh such' a measure as should be enacted into

law ? Certain facts used by its advocates as arguments in

its favor are frankly admitted; there is no controversy

about them. Illiteracy prevails alarmingly in some parts

of the country, in the South particularly, and among the

whites as well as among the enfranchised blacks. Not

only is such a state of things an evil, but uneducated men
cannot, as a rule, be useful citizens or intelligent voters.

I'he part of the country where the condition is worst is

also the least wealthy, the least able to bear taxation, the

most indisposed to tax itself for the support of schoolst.

There is a general feeling that the whole nation having,

in the progress of a war, impoverished the South, and

having conferred citizenship upon men whose illiteracy

was not a great public danger so long as they were unen-

franchised, hasacet-tain responsibility for the consequences

of its operations in that quarter. Finally, the Government
finds itself in possession of a vast surplus which, if Con-

gress must confess itself una^e to dispose of it by remit-

ting taxation, must still be employed ia some way.

Thus, patriotism, sentimentalism and congressional inca-

pacity seem to unite in urging the passage of this bill.

But there is another side to the case, and we are sorry to

say that it was not once forcibly presented to the Senate

during the three weeks of discussion. The strongest

reasons against the measure were only incidentally referred

to in the debate. For it must not be forgotten that the

country has just received new light on the interpretation

of the Constitution. One may respect the conscientious-

ness of the Senator who can find no warrant in the Con-

stitution for the appropriation of money in aid of education,

and accordingly refuses to support the Blair bill; but after

all he has been overruled by a higher power. The logic of

the recent Legal-Tender decision, to go no further back,

most assuredly covers the appropriation of money, in aid

of schools, with its protection. The constitutional argu-

ment against the bill was most ably set forth by more than

one of the Senators, but to what end ? One half of the

Senate does not accept the principle of "strict construction"

at all, and the other half was divided and demoralized by

the fact that the advantage of the law, if it should be enacted,

would go for the most part to the States which these Sena-

tors represent. Consequently the temptation to find, if

possible, warrant in the Constitution for the appropriation

was quite too strong to be resisted.

It is more than possible that the other arguments against

ihe bill, had they been forcibly presented, would also have

been overborne by the votes. It is a pity, nevertheless,

that they were not advanced. This measure is one of

poternaUsm in its worst form. It is a bill to help thoso

who will not help themselves. Far be it from us to under-

rate, much less to deny, the noble efforts which have been

put forth 'in the South to educate the people. Have those

efforts failed anywhere ? and if so, why ? Not, surely,

because of the poverty of the people. In those parts of the

country where illiteracy is not rife, the school-house is

always the first care of the people. It doas not come in

among the matters which stiould be provided for if the

money holds out, but at the head of the list of things which

must be attended to in any event. The truth implied in

the remark of Mr. Ingalls during the debate,—that a people

is poor because it is ignorant, not ignorant because it is

poor,—is recogfiized. It may be taken as almost an axiom

that if the people of the States where illiteracy prevails

were anxiously desirous to make education universal they

could and would do it. There is hardly need to add that

if they cannot resolve to raise and expend all the money
that may be necessary to abolish illiteracy, they will not

prize advantages that may be furnished to them gratit.

But further than this, there is the objection that the com-

munities which are to profit by the Government aid to

schools cannot help becoming in a measure dependent

upon such aid. It will have upon them the effect which

a "subsidy," or "protection " of any sort, has upon every

enterprise whiclft is helped by the Government. Let the

expenditure of this enormous education fund be conducted

with the most perfect honesty—which is hardly to be ex-

pected—and its influence upon the recipients of the bounty

will be baneful. For eight years, in the States where the

enthusiasm for general education is least, the United States

will bear half the expense of common schools. The tax-

payers receive license to shirk half their duties.

This brings us to the second weighty reason why this

bill should not be passed. The appropriation proposed is

limited by the terms of the bill to eight years. If it were

not disrespectful to Congress, we should say that this was

nonsense. When this bill has been passed, a policy has

been adopted for all time to come. Look forward eight

years. Will illiteracy have vanished from the Census-
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tables hj that time ? Certainly not. Hundreds of thou-

sands of the illiterates are now grown men and women, who

will never learn to read and write; and as long as they live

they will be classed as they now are. So, then, in 1892

the need of national aid to education will be as great as

ever, and it will be supported by the same arguments as

it is now. In fact, there will be a new argument. The

people of the illiterate States may very plausibly come to

Congress, saying : Encouraged by you, we have greatly

•nlarged the common school system. We are hopeful

that it will yield good results. . But eight years is a short

time in which to effect the education of a ^leople. We
find ourselves now with a great system, which we are too

poor to maintain unaided. To withdraw the bounty of

the Government will leave us in a worse state than we

were when the Blair act was passed, in 1884; because it

will cripple the system in every part. We beg that

the bounty may be continued a few years longer.

What answer can be given to such an appeal. Buf,

indeed, it will not bo needed. Before 1892 the pub

lie will have become accustomed to the new item of

expenditure. The demand for maintaining the annual

appropriation at the maximum sum of fifteen millions will

begin long before the hundredth anniversary of the Con.

atitntion is celebrated, and the country will be fortunate

indeed if the educational appropriation does not become a

source of scandal as offensive as the River and Harbor bill

has been, and if members do not become as reckless and

lavish in this matter as they are now in voting pensions.

Some of the Senators spoke of this bill as a possible

" precedent." The word is misapplied. If the Blair act

is passed it will fully establish a permanent national policy.

An educational appropriation will never again be omitted

by Congress. Judging from what has taken place in other

directions, the chances are strongly in favor of an immense

extension of the principle of this bill. But we do not care

to anticipate events further than they can be clearly fore-

seen. We can see that this measure chiefly favors those

who do not wish to tax themselves to support schools; that

it will not encourage them to assume the full burden when
(according to the bill) the Government aid is withdrawn;

that it does commit the United States Government to the

work of general common school education; and that to

complete that work will require an extension of the

time during which the aid is to be given. Demoralizing

to the Government which gives, and to the communities

which receive, this help, the bill should be rejected.

THE ATCHISON SYSTEM.
The growth and expansion of railroad operations in the

Northwest, which we found illustrated last week in the re-

port of the Chicago Burlington & Quincy, has a parallel

in the Southwest, to which attention is called this week by
the appearance cf the Atchison Topeka & Santa Fe
report for 1883, advance sheets of which have
been kindly furnished us, and which we give in great

detail and with comparative figures on a subsequent page.

The extension and development in the Southwest is, per-

haps, more noteworthy than the corresponding expansion
in the Northwest, for while fewer roads have taken part
in it, it must be remembered that in the Southwest the ex-

periment was a comparatively new one, and, therefore,

uncertain in its results, while in the Northwest some con-

•iderable progress had previously been made.
Among these Southwestern lines, the Atchison Topeka

and Santa Fe must undoubtedly be assigned first place,

not alone on account of its mileage, but more, perhaps,

because of the wonderful coincident growth of traffic

which has attended the efforts of the promoters of this

'

great and in many respects novel enterprise. Fourteen

years ago the Atchison system, then in embryo, was com-

posed of 28 miles of completed road within the State of

Kansas. To-day it operates directly 1,820 roilei, and

manages 8<I0 miles more, making 2,620 miles, in addition

to which it has a half interest in the Atlantic &
Pacific, which woulil raise the total to over 3,000

miles. Thus, from being a road of merely local significance,

it has developed, until now, with Kansas City

and Atchison on the Missouri, as eastern termini, the sys-

tem alToi'ds in one clirection a line into Colorado, and in

the other (through New Mexico and Arizona) lines to the

Pacific Coast, over both the Atlantic & Pacific and the

Southern Pacific, a line to Guaymas in Mexico, over

the Sonora road which it owns, and a line to El Paso del

Norte, where it connects with the Mexican Central, now
completed to the City of Mexico. All this has been at-

tained under the management of energetic Boston people,but

it is pre-eminently to the enterprise of Mr. Thomas Nicker-

son (who has also done such excellent work in the Mexican

Central) that the Atchison owes no small measure of its

success.

Barring the Sonora purchase, the value of which sufficient

lime has not yet elapsed to determine, especially since the

communications with Guaymas have not yet been per-

fected, the results of the system, as already intimated, have

proved very gratifying. In view, however,of the predictions

of ruin so freely indulged in by many, it is very interesting

to note just what progre?s the company has made. We
well remember that at first its critics fixed upon 1882 as

the year which would witness the collapse of the under-

taking, then 1883° was certain to mark such an event, and

now the prophets of evil do not care to express themselves

with definiteness, but merely assign some unknown day in

the future as the time when their prediction will be fulfilled.

Meanwhile, the security holders will take pleasure in con-

templating the following exhibit of the company's opera.

tions for 10 years past—based on the mileage directly

operated.

Year.

1874.
1875.
1876.
1877.
1878.
1879
l>-80.
1881.
18S2.
]88<.

Miles
at h.nd of

Year.

508
711
711
78B
8e8

J,l(>7
1..5.3i»

1,789
3,-c.dO

1 .S'iO

Gross
Earnings.

$1,250, '•05
1.5-.().3.=.8

li,486..i82
2,67!>,10tj
3.950,8i;8
6,3*1.442

12,.58<,fi08
l4.77:-,305
14,117.318

' Ket
Earnings.

$t>23 050
743,928

1.18'',244
1,219.603
1.9. 9,395
3,414,477
4,213,771
4,5j6, 82
6,l36.0i9
7.369. 1 HO

Capital
Stock.

S8,6 15,000
8,t)l3,00O
8,615,0(10
8,615.1 Oil

8.613,000
12.6.14,400
24.891,(100
47,162,700
56 913.2.=)(l

56 9I3.2.'.0

t Funded
Uibt.

«ii:^,949,0f0
l;<.*'IO,iOO
14,17!<,(00
14.236.500
14,I75..iOO
14,136,500
l.'^.THS.OOO
20,43-.000
25,241,600
2.'.,»87.000

' Above optruting expunsea. taxef, &c , but not above rentals,

t Not iLcluding debt of leased roada.

Here we find that gross earnings are over 14 millions

now, against 1^ millions in 1874, and that net earnings

are nearly 7| millions, against less than five-eighths of a
million, in the figures for 1883 two things attract

attention ; first, the falling ,oS in grots earnings, and

secondly the heavy gain in net through a reduction in

expenses. As to the expenses, any one who knows
anything at all about the Atchison management, knows
that there is not even the- basis of probability in the

charge that the cost of operating has been reduced by

allowing the property to run down and deteriorate. Still,

it tjeing so easy to disprove the charge by actual figures

ready to hand, the management have done well

to present their evidence in that convincing form.

The table incorporated in the report for this purpose,

accordingly shows that both in 1881 and 188'2 over

$2,500 per mile was spent for renewals and repairs, and that

this was extraordinary, since in 1879 only $1,341 per mile

had been spent in this way, and in 1880 $1,456.

These heavy outlays in 1881 and 1882 served to p'ace the
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property in the highest etate of efBciency, so in 1883 the

amount required was only $1,651 per mile, even then

larger, as will be seen, than iu any year prior to 1881.

The truth is, the expense was extraordinary in 1881 and

1882, and a reduction now is only what would naturally

follow, even if the management were not faithfully seek-

ing to operate the road as-economical ly as was consistent

with safety and proper repair.

As to the falling ofE^in gross earnings, this amounts to

$655,957, an analysis of which brings out some interest-

ing features. "We find that as much as $565,454 of the

decrease is to be ascribed to a falling off in passenger

earnings, and that this has arisen mainly from the

lower rates obtained—the average rate being 2-921 cents

per passenger per mile in 1883 and 3-390 cents in 1882.

On the other hand, the revenue from freight decreased

only $163,190, and this, too, was because of a

reduction in rates (from 2-288 cents in 1882 to 1-992

cents in 1883), the tonnage mileage having increased

from 460,608,539 tons to 520,751,467 tons. In 1881

this tonnage mileage was 396,416,863 tons, and in

1880 only 267,355,044 tons. Bat the gain here recorded

in tonnage does not indicate the real measure of progress

that the company has made in its business in these

years. In 1880, 1881 and 1882, a great deal of construc-

tion material was carried for the Atlantic & Pacific and

Mexican Central roads, and also for the Atchison's own
branch lines, which of course swelled traffic and earnings

very largely. In 1883, however, a decided diminution

occurred in this item, and the strong point in the com-

pany's showing is that this diminution has been overcome

entirely in tonnage, and almost wholly in revenue, by an

increase in the ordinary commercial business of the road.

The following table will make this clear

.

ConstrticlioH FreigM. Total Freight Tonnage.

Xons one
mile.

Rate per
lonp. m. Fevejme.

Tons one
mile.

Hale per
ionp. m. Eetenue.

1880.
1881.
1882.
1853.

72,2*3,403
110.768,148
83,092,279
34.861,042

CIS.
1-018
1-205
1-280
1-109

9
736,154

1,335.010
1,090.165
386,610

267.355,014
396,416.863
460,608..t39
520,751,467

CIS.
2-431
2-233
2-2S8
1-992

$
6.499,981
9.031,623

10,537,-20t
10,374.012

Thus, while the revenue from construction freight fell

off nearly a million dollars between 1881 and 1883, all but

$163,000 of the amount has been made good by a corre-

sponding gain hi ordinary freight. The increa9e in the

volume of traffic is shown in the expansion in

tonnage from 396 million tons to 520 million tons,

notwithstanding that in the interval construction mate-

rial, which is included in this movement, fell off

from 110 million tons to 34 million ton3. In other words,

the commercial freight of the road has increased 200 mil-

lion ton miles in two years, which is certainly a most

encouraging feature, and helps explain how the excellent

financial results for the year were brought about. Of

course the splendid harvest of grain in Kansas has had much

to do with this development, as will appear evident when

we say that of the combined mileage of 2,620 miles operated,

1,365 miles are within that State. Under this favoring

circumstance, and the economies which previous improve-

ments permitted, the company was enabled to meet all its

charges of every description, pay 6 per cent on 67 mil-

lions stock, and yet retain a balance of $1,472,133, inde-

pendent of $974,620 surplus receipts from the land depart-

ment, but not independent of $210,000 received as a divi-

dend on the stock of the Southern Kansas system held. Of

the balance of $1,472,133, half a million was devoted to

renewals and improvements, a quarter of a million was

contributed to insurance fund, and !5200,000 was stricken

off for depreciation of materials,—deducting all which still

left a surplus of $522,133 to carry forward.

RAILROAD EARNINGS IN MARCH, AND
FROM JANUARY 1 TO MARCH 31.

Our table of railroad earnings for the month of March

exhibits a pretty general falling off from the totals of a

year ago. This, however, will cause no surprise. It is

just what the indications and prevailing conditions had

pointed to. The surprise is rather that, in view of all the

adverse circumstances with which railroads have had to

contend, the decrease should be so small. On the fifty-

three roads reporting, the aggregate diminution is only

$930,000, equivalent to less than 6 per cent. "When

it is remembered that general business has continued

depressed, that the cotton movement was reduced over

one-half, and that the grain movement aho suffered a

material contraction, this will certainly be considered a

good exhibit. But the further fact that earnings last year

were unusually heavy—our table then recorded an

increase of over 3| million dollars, and of 66 roads report-

ing, only 5 had any decrease, and this in every case was

small, the aggregate decrease of all five being less than

$15,000—this further fact, that the comparison this year

is with extraordinarily largo figures in 1883, makes the

small ralio of decrease actually shown all the more note

worthy. In the following table we give the earnings and

mileage of each road embraced in the showing.

GROSS EARNrSGS AND MII.EAOE IN MARCH.

Gross Earnings. Mite age.

Name of Road. Increase or
1884. 1883. Decrease. 1881. 1883.

.¥ S S
Burl. Ced. Rap. & No. 217,349 252,913 -^33.561 713 713
Canadian P.iclflo 278,000 297,000 —19,000 2,033 1,152
Central Iowa 115,182 115,826 -014 401 304
Cent ral Pacitto 1,624.000 2,024..533 -400,533 3.003 2.941
Clic.sapeake it Ohio*. 205,279 180.110 -f 25, 139 512 513
Eliz.Lex.&Bl^iSau* 40,847 36,331 -f 4,516 130 130

CliiouKO<S; Alton 695.243 686,694 -1-8.549 847 847
Chic. A I'^astern 111

—

111.869 139,383 —27,714 252 252
Chic. Milw.& St. Paul. 1,789,000 2,043,730 -251,730 4,770 4,520
CIiicaeo& Northwest. 1,758.300 2,095,292 —336,992 3,8.'.0 3..580
Chic. 8t. P.Minn. &0. 451,700 438,520 -H3,180 1,290 1,170
Chic. & West Mich.... 132,498 149,465 — 16.967 410 410
Cin. Ind. St. L. &0h.. 203,467 226,484 -21,017 363 363
Cin. Wash. & Halt.... 164,101 164,748 -647 281 281
Cleve. Altron & Col..

.

39.124 47,467 -8,343 144 144
Des Moines & Ft. I).'* 18.755 23,061 -4,306 143 143
Detroit Lans'g & No.

.

114,769 139,914 —25,145 225 225
Evanav. & T. Haute.. 63.242 68.911 —3,669 140 146
Flint & PereMarq... 2iS,51S 231,034 —12.516 361 347
Fla. irj&Nav. Co... 81,998 74,393 -f7,603 463 465
Fort Worth & Denver 29,600 26,200 -f3.400 110 110
Grand Trunk of Can.t 1,217.242 1.380,821 -163,579 2,322 2 .322

Gr. Bay Win. & St. P. 31,578 39,lo5 —7,527 225 '225

Gulf Col. & Santa Fe. 124,012 141.104 -17,062 53 4 482
Ill.Cont.(Ill.&8o.Div.) 852,800 931,934 -79,134 1,526 1.506

Do (Iowa lines).. 140,500 204,933 —64,433 402 402
Ind. Bloom. & West. .

.

222,349 268.301 — 16,452 6-14 034
Kan. C. Ft. 8. & Gull* 139,944 120,493 -fl 9.451 389 389
LittlcKock&Ft. 8... 43,817 48,047 -4,230 168 168
Little Kk. M. K.&Tex. 25,698 32.598 -6,900 170 170
Lous; I.-ihmd 164,976 162,731 -f2.2-25 332 352
Louisville & Nashv... 1,177,370 1,141.337 -f 36,033 2,065 2,063
Marq. Hough. & On.. 21,331 20,896 -t-3,435 135 100
MenJi)Ui8& Char'ton. 113,334 101,820 -fl 1.514 330 330
Mex. Cent. (.80. Div.). 191,000 151,238 -f39,712 449 306
Milw. L. Sh. &Wcst.. ]0r>,710 79,036 -H21,6-24 374 326
Milw.aukce & North'a 49.020 45.000 4 4,020 223 180
Mobile AOhio 188,899 184.814 -1-1,053 5-28 528
Norfolk & Western .. 213,117 203,158 -1-9,959 502 460
Shenandoah Valley. 55,79.5 37,055 -1,260 210 240

Northern Pacilic 902,200 573,709 1-328.491 2,440 1,701
Ohio Centra'.* 4-2,494 49,160 -6,666 212 212
Peoria Doc.iEvausv. 68,056 53,850 + V2,W(i 254 254
Rich. & DanviUe 333,300 314,900 —6,600 774 757
West. No. Carolina. 27,584 26,167 -fl,717 206 206

Rochester & Pittsl). . - 79,957 27,061 -f52,896 294 125
8t.L. A.&T.H.m.lino. 129,409 133,093 -3.6-i4 195 195
Do do (br.auehes)

.

73,041 80,951 -7.910 138 121
St. Louis & Cairo*.... 16,183 22,717 -6,'234 152 1.52

8t. Louis Pt.S. & Wich. 45,907 17,990 -h27,917 160 128
St. Louis & San Fran.

.

415,179 351.689 -1-63,490 776 726
St. Paul&Duluth.... 73.253 85,.389 -12.336 225 203
St. Paul Minn. & Man

.

700,100 729,813 —2t»,713 1,387 1,250

Total (53 roads) .. 16.345,626 17,276.001 —930,373 39.291 30,025

' Only three weeks of .March in each year.

"

1 p'or four weeks ended March 29.

It will here be seen that the decrease reported is more

than covered by the falling off on four roads, namely

the Chicago & Northwestern, the Chicago Milwaukee &
St. Paul, the Central Pacific (the large loss of $400,000

on this latter being no doubt ascribable to the floods in

Southern California), and the Canadian Grand Trunk. On
the other hand, the Northern Pacific, which by reason of

the large addition to its mileage occupies a rather except-

ional position, contributed quite a heavy increase —namelyi
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:>:t28,491. If these fire roads were excluded, the decrease on

the remaining roads would be reduced to the merely nominal

amounl of $10;!,o;!.J. Outside these five the changes are

all less than $100,000, and most of them less than $25,000.

Of course, as already stated, the roads exhibiting a decrease

predominate, and it is also true that all sections of the

country share in the falling off, but this is due to a com.

bination of unfavorable circumstanc3s, mostly special to

particular localities. Thus the Southern and Southwest-

ern roads all suffered because of the contraction in the

yield of cotton, the Western and Northwestern roads be-

cause of a reduced movement of grain. The depression

in business, which operates to diminish passenger traffic

and general and miscellaneous freight, was, however, more

general in its character, and affected all roads alike.

The large falling off on Northwestern roads is not dif.

ficult of explanation—in fact, merely bears out our re-

mark, that it was hardly possible there should not be quite

a heavy decrease. In January and February last year

the traffic operations of these roads were seriously impeded

by snow and ice and generally unfavorable weather,

through which earnings were greatly reduced and the

transportation of freight retarded, leading to heavy accu-

mulations at interior points. In March the meteoro-

logical conditions completely changed, and all obstruc-

tions to the free movement of traffic were re-

moved. As a consequence, much business which would

have come forward in January and February, except for

the weather, did not come forward till March and succeed-

ing months, making the earnings in this latter period

larger than they had ever been before. In illustration of

this, we have only to mention that on the Chicago & North-

west and the Milwaukee & St. Paul the increase for the

month aggregated over $900,000, distributed in nearly

equal amounts between the two roads. These same roads

this year lost less than $600,000, showingthat despite the

large falling off that has taken place in their earnings, the

total is still $300,000 greater than in 1882. The St. Paul

makes relatively the better showing—it gained $482,344

in 1883 and loses only $254,730 of this the present year,

while the Chicago & Northwestern gained $422,361 and

now loses $337,000. The reason is, no doubt, that from

the nature of its traffic the Northwest is more largely

affected by the business depression prevailing, while at the

same time the St. Paul, having a much larger percentage

of new mileage through a territory before unsettled (which

in the early years at least must yield a steadily increasing

amount of business, though not as much, of course, as it

would were everything as favorable as in 1880-1) gets

important additions to its revenues that the Northwest
does not get, at least in the same degree. On the St. Paul
& Omaha road we have this year an increase of about

$13,000, but this road in 1883 had a comparatively small

gain—only $25,000. The Burlington Cedar Rapids &
Northern, in the same division of the country, gained

$29,000 in 1883 and loses $35,000 in 1884. The Central

Iowa had a very large increase in 1883 ($35,000, or over 40

per cent), but owing to additions to its mileage, has been

enabled to retain almost the whole of it. The Iowa lines

of the Illinois Central also had quite a heavy in-

crease in 1883 (,S37,000), but the falling off this year is

even heavier, namely $04,000. But in respect to all these

Iowa roads, it should be said that their earnings last year
were made afkr a snow blockade, and this year during

such an interruption. Further, the movement of corn,

upon which they are greatly dependent, seems not to

have been as heavy as in 1883, as the figures indi-

cating the movement at Chicago in the following table

will show.

Ftour, WMat, Cam, Oatf,
(tituh.)

Barlry. Rvt,
(btU.) (fcujft.) (hMtlh (Mull.) (fruilk.>

C'h(Crtfl«>—
.» wk»., Miir, IHHj 17(l,8.Sft sa-i.iiii isiti.rm S.I170.8TH a6.1.4fi2 iin.Bow
'lHk»..SIiir., 1H!43 VMH,i:iO niMI.UHS 5,760,658 2,i«i,nui 677.82B iS4l^ff
Mnec.fnri. 1. 1H»4 8B-.B.1H 2,BI8.tB8 16,ei».021 7.2n6,3(Ki l.!«i;i,59U 47-.I49
Since Jun.l. I'-tiU 1,0!«).137 !i,00(),2Ka 16,614.716 6,t»t,»,22i l,918,lbU 696,171
ytUwny\kpr~

\ wk . V \^-'\ 27».7fl8 ... -. ,. ..... .--
n?(!,?i:! r! rj-.-i

I wk Ki>6..V^) ... ,'.t

SIrw 8111. l»4 I'll ..^7
t-lnii' 1 " SOO.UKT 1,, 1 .. i,i<i:t,^>')'j J-l.t«IJ

St. Louia-
4 wkv., Mnr., 1)«M lao.mw 514,212 n.im.xso 6^9.380 882,674 4t.88t
1 wkK.. JlMf.. 18H.S

Mnce J«n.l. 18H4
IM.IKIS l!8M,883 3.9<)7.nilO

8,065,648
4«0.t)78 32S,II20 mt'<UI.:U3 1.29l>n41 ),61«,7WO 626JHW

Since Jan. I, lasa 433,«7iJ 2,3W),.')e7 8,663,110 1,2; 1.490 816,428 If,44a
Totedn-

4 wlf.,.Miir., 1S«I 4,818 2»1,II5B 1,090,082 23.278 1I,40IJ 8TO.
4 wks., Miir.. IKsa H.2IH 877.495 7«8,49« 92.SI/0 7.940 7.ie»
Since,Ian. 1, 1MS4 IS.SiB? 1,418.728 3.010,424 184.818 28,014 5,2J0
Since JuD.I, IbK) 16,332 2,730,671 2,217.339 2m,fli» 26,707 ie,2»»

Detruit-
4 wkB , Miir., 1M81 8,724 8B7.876 226.827 44.6.37 78.087
4 wk"., M»r., ISK) 18,970 7»H,223 412,473 78,2114 110 918 "saa
HInco Jiin. 1. 1SH4 31,088 i,o«a,.')8i 961,182 201,028 186,K«0
Since Jun.l. 1S6:1 da.Wi 2,297,171 596,159 108,782 829.119 i,aB»
Oeetlnnit--

4 wks.. Miir., 18*M 7,607 63, ISO 33.818 87.811 10,873
4 wk8.. Mur., IHKI
Since Jim. 1. 1H81

11,088 88,881 188.500 61,175 l)a,M« ..

23,331 162,580 277,883 127,221 38,201 soiV
Since Jan. 1, IWS 33,07tt 391,464 604,397 224,433 78,701 500

Peoria—
4 wks., Mnr., ISM .S,800 B9,S00 1,007,475 761,700 40.800

60.000 g^iiss4wk!..Mur., isa") B.aw 29,710 1,431,500 780,825
Mnce Jan. 1,1884 ii.aio 1.S4.470 3.634,39:. 2,294,033 146,900 209.010
Since Jan. 1,1883 17,6a) 52,710 8,41»:100 2,071,650 226,000 838,400

Dtiluth-
4 wk"., Mar., 1884 76,81(1 •••• •••
4 wks.. Mar.. 188:) 103.130
Sin. e Jan. 1,1884 284,-26
Since Jan. 1, 18S3 491,813

Total of nU—
4 wka.,Mttr., IfiSl e98.354 2,310,(197 10,441,?28 4,178 838 1,058,660 538,88?
4 wks.. .Mar., IS-.S 711.255 3,700,037 12,r,.')3,142 3,963.95.1 1,») 1,377 3> 9,482
4 wks., .Mar., 1881! 501.114 1,.5I12,8«7 3,r,»l,481 2.:*iH,661 61.',,1,78 138,02a
Since Jan. 1. 18^4 1.901.992 8,670,327 32,H0M,163 12.302.290 S.71-.067 898.887
Since Jan.;. 1883 2.379.9ti8 18,693,221 32,457,512 10,564.705 5,096.051 1,115,!4»
Since Jan. 1. 1883 1.920.1TO 7,«01.28U 20.603,410 8 856.440 3.00S.P66 688,280

With one exception there is not a single town in the

foregoing table that does not fall behind in the receipts of

corn for March, while the same is also true of wheat and

barley and some of the other cereals. There is, besides,

a large falling off in the movement of flour. The receipts

of these articles, however, are not small in themselves

—they are small merely by comparison with the totals of

a year ago, which were unusually heavy. The effect o£

the diminished movement of corn should be most marked

on the larger carriers of that cereal, like the Burlington &
Quincy and the Rock Island; but neither of these is in

our list.

The roads running south from Chicago, as well as all

those in the territory east of the Mississippi and north of

the Ohio, have heretofore shown a decrease after a similar

falling off in 1883. It is not strange, therefore, that they

should exhibit smaller earnings now, when in March, 1883,

they pretty nearly all had some gain. In this category

belong the Evansvilie & Terre Haute, the Chicago & East-

ern Illinois, the Illinois Central (though the latter's loss

this year is to be ascribed largely, if not chie3y, to the'

diminished movement of cotton on the Southern division

whose earnings are included in those of the main etsm),

the Cleveland Akron & Columbus, the Indiana Blooming-

ton & Western, the Ohio Centra), the Cincinnati Washing-

ton & Baltimore, and the St, Louis Alton & Terre Haute

main line. These latter two form parts of trunk lines to

the seaboard, and the decrease on them is very smalJ,

because the reduction of the tariff in the east-bound pool

has operated to swell their business during the closing

weeks of the month. The Peoria Decatur & Evansvilie

(whose termini are indicated in the name) must have had

a larger movement of corn in 1884 though the receipt*

at Peoria do not seem to indicate it, and hence the gain ol

$12,206 in its earnings this year, while last year there was

a loss of $8,514. lu explanation of the falling off ia

earnings this year on the Michigan roads, it should be stated

that as a rule they had quite large gains in 1883, and also

that in some cases floods seriously interrupted operations

this year. As illustrations may be mentioned the Chicago &
West Michigan, the Flint & Pere Marquette, and the Detroit

Lansing & Northern. In Wisconsin, the Green Bay

Winona & St. Paul has a decrease much larger than the
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increase of 1883, while the Milwaukee Lake Shore & West-

ern is still noteworthy for its 1 irge and continuous gains.

But it is the roads running through, or connecting with,the

Southwest (except where afEected by the contraction in the

cotton movement) that record the largest improvement

and the excellent yield of the crops in Kansas is in no

small measure responsible for this. We have the Chicago

& Alton, which has further added $8,500 to its earnings

in 1884, after having added $98,000 in 1883, and the St.

Louis & San Francisco, which, after an augmentation of

$77,000 in 1883, has a gain of $63,000 more in 1884

The St. Louis Fort Scott & Wichita is also to be men.

tioned as having swelled its earnings largely, though the

line was not fully in operation a year ago. The Kansas

City Fort Scott & Gulf, whose traffic connection with

Memphis continued interrupted during the early part of

the month, reports a handsome increase in spite of this

fact. The figures of the Gould Southwestern roads are

again withheld. In the absence of facts, an unfavorable

result is believed in; first, because the earnings in 1883

were very heavy, and, secondly, because the system runs

down into Texas, where it is known the lite cotton move-

ment this year is small.* The effect of the diminished

movement of that staple is seen in the case of the Gulf

Colorado & Santa Fe, which records a decrease of

$17,000, or 12 per cent. The decrease occurs altogether

in freight, the passenger receipts showing a satisfactory

increase. In order to make it clear what a miterial change

there is this year in the cotton movement, not only in Texas

but all through the South, we give below the receipts of

the staple for March and the three months to March 31,

for three years.

SBCBIPTS OP COTTON AT BODTHERN POETS IN MARCH AND FROM JAN. 1

TO MARCH 31, 1881 1883 AND 1882.

POBT8.

OalTeaton balea.

iDdlanola, &c
Kew Orleans

Mobile
Florida

Bavannab
Brunswick, &c ..

Charleston

Port Royal, ftc

Wilmington
Morehead City, Ac -

Norfolk
West Point, &a

Tntal

.

March.

18S4. 1883. 1882.

37,070 72,8«5

108 Ml
70,311 157,853

9,463

!

5,02tf

18,145

160

20,183

358

2,577

SSO

27,018

ia,150

12.985

1,233

51,003

38,018

3,311

6,558

1,022

61,944

20,888

202,921427,961

21,98«

409

52,255

14,992

473

33,121

25,629

1,293

6,197

785

47,740

7,356

Since January 1.

1884.

118,447

703

374,205

47,706

15,699

09,333

1,262

82,743

2,509

13,100

2,061

133,791

53,196

212.2-6' 944,755 l,680,6Bll 870,1

1883 1883.

244,991

2,*17|

627,0201

87,441

6,094

184,542

200

137,496

14,379

83,008

7.642

222,555

63,078

84,735

2,507

258,853

53,040

8,263

137,519

5U0

83.339

7,921

27,736

10.110

153,037

43,418

Here we find a falling oS of 225,000 bales from the total

of March, 1883, so that even the small aggregate of 1882

is left behind. The receipts were smaller this year than

in 1884 at ail the ports mSntioned, with the single excep-

tion of those of Florida. In amount of increase New
Orleans has lost more than any other port. The Illinois

Central Southern line delivered only 19,649 bales at that

point in March, 1884, against 33,920 in March, 1883. The

New Orleans & Northeastern brought in 4,016 bales.

The smaller cotton movement, of course, has left its mark
on the Southern roads chiefly affected ; in fact, the

varying result on the different lines in this section is to

be attributed chiefly to the changes that have occurred

through the falling off in this item of freight,—those roads

making the best exhibits which have suffered least in this

respect. The Little Rock & Fort Smith and the Little

Rock Mississippi River & Texas have sustained a loss

because of the deficient yield of the staple in Arkansas,

and the Shenandoah Valley road and the il chmond &
Danville also record a falling off, but the Louisville &
Nashville, the Chesapeake & Ohio lines, the Norfolk

& Western, and the Florida roads, all exhibit improvement

on the figures of a year ago, which were not by any means

small. The Memphis & Charleston also has quite a little

gain this year, but the figures of the connecting road—the

Bast Tennessee—are not given out.

For the first quarter of the year, our table of earnings

makes on the whole a pretty satisfactory exhibit. In the

aggregate, the result is only $353,000 behind a year ago,

though there are almost as many roads having a decrease

as there are those having an increase. It will be noticed

that the largest falling off occurs on the Central Pacific,

the Grand Trunk of Canada, and the Illinois Central, and

that the decrease on other roads, as above in the case of

March, is generally quite small. So, too, outside of one

or two roads whose earnings have been augmented by
reason of heavy additions to mileage, the gains reported

are as a rule of small amount. Taking all things into

consideration, the St. Louis & San Francisco would appear

to be entitled to first place for improvement in results.

Following is the table.

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

Name of Road. 1881. 1883. Increase. Decrease.

S $ $ $
Burl. Cedar Rap. & No..
Canadian Pacmc

633,176 637.317 4,141
776,316 679,741 96,605

Central Iowa 324, 296 273 091 51,205
Central Pacific 4,.'i91,000 5,238.166 647,166
Chesapeake & Ohio* 761,875 685,556 76,31it
Eliz. Lex.&Bl? Sandy* 128.595 139,722 11,137

Chicago & Alton 1,933,807 1,890,464 43,343
Chic. & Eastern Illinois. 346,779 390.716 43,937
Chicago Mllw. & St.Paul 4,574,000 4,659,974 85,974
ChieaKO & Nortliwest . .

.

4,658,100 4,764.309 106,209
Cliic.8t.P.Minn.& Omaha 1,123,300 1,032.793 90,507
Chicago & West Mich. . .

.

349,159 350,101 942
Cin. Ind. St. L. & Chic. . 509,500 559,522 50,022
Cin. Wash. & Baltimore. 404,043 439,982 ..... 35,919
Cleve. Akron. & Col 100,528 118,963 18,435
Oes Moines & Ft.Dodge* 72.451 64.652 7,802
Detroit Lansing & No... 297,282 339,620 42,358
Evansv. & T. Haute 153,031 169,115 16,114
Flint & Fere Marquette. 594,899 586,167 8,732
Florida R'y & Nav. Co.

.

269,080 232,397 36,683
Ft. Worth & Denver.... 80,300 75,200 5,100
Grand Tr. of Cai>adal..

.

3,910,734 4.319.779 409.045
Green Bay Win. & St. P. 86.136 85,129 1,007
Gulf Col. & Santa Fe. . .. 398,796 436,709 37,913
m. Cent.(IU. line & So.D) 2,445,700 2,759,090 313,390
Do (la. leased lines) 395„500 453,699 58,199

Indiana Bloom. & West. 633.865 719,875 86.010
Kan. City Ft. S. & Gulf*. 497,349 409,244 88,105
Little Rock & Ft. Smith

.

119,928 132,630 12,702
LlttleRk. M. R. &Tex.. 82,333 104,238 21,905

437,950 421,414 16,506
Louisville .& Nashville.. 3,232,118 3,274,879 42,761
Marq. Houghton tfe Ont.. 63,443 57,775 5,668
Memphis & Charleston.

.

337,516 31'<,164 19.382
Mliw. L.Shore * Wesfn. 246,535 210.061 36,474
Milwaukee & Northern. 118,715 100,355 18,360 .

Mobile & Ohio 539,581 569,301 29,717
Norfolk & Western 651.494 594,990 .56,504
Shenandoah Valley . .. 170,439 14.=..76o 24,674

Northern Pacific 1,986,000 1,331,258 654.742
Ohio Central* 213,042 203,635 9.357
Peoria Dec. & Evansville 189,238 1 50,980 38.258
Richmond & Danville. .

.

938,944 933,906 5.o:<9

West. Nor. Carolina... 92,179 73.814 18,365
Rochester & Pittsburg . 231,472 74,273 157,la9
8t.L.A.&T.H. mainline. 371.425 393,952 22,527

Do do (braiiohes)

.

201,147 216.409 15,262
St. Louis & Cairo* 54,812 71,745 16,933
St. L. Ft. Scott&Wich.. 122,192 41,333 80,809
St. Louis &S. Francisco. 1,004,930 866,288 198.692
St. Paul &Duluth 202,478 220.138 17,660
St. Paul Minn. & Man... 1,556,534 1,609,139 52,655

2,199,033Total (52 roads) 44,274,128 44,627,721 1,845,437
Net decrease 353,596

* Includes three weeks only of March in eacli year,

t From January 1 to March 29.

In net earnings (which are to hand for February), there

appears to be no uniform tendency either up or down.

Most of the roads reporting show improvement, though

there are prominent exceptions where the reverse is the

case, usually, however, because of some special circum-

stance or circumstances. To this class belong the Phila-

delphia & Reading, the Pennsylvania, the Northern

the Louisville & Nashville, and the Union

On the other hand, the Burlington & Quincy

excellent exhibit, while the Erie, the Bur-

Cedar Rapids & Northern, the Flint & Pere

the Atchison Topeka & Santa Fe (for

the New York & New England, together

Central,

Pacific.

has an

lington

Marquette,

January),

with every one of the Southern roads (barring

only Louisville & Nashville, the reasons for whose decrease

we gave last week) all record better results than a year
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ago. The following table embraces all roads from which

returns can be obtained for publication.

GROSS AND NKT ARNINOS TO LATEST OATBS. .

Name.

Bnrl. Cedar iUp. Jk Nortta.-
1884

ChlcsKo Burl, k Quinor—
18M 7.

18S3..
Dea Mulnea * Pt. DoJKe—

1.S.H.1

iss:)

K)i>.t Tenn. Va. A Qeorgla—
iv^l
iM-sa

Kllnt A Pere Uarquette-
!8S4 ,

insa...
Onind Trunk of Canada—

18IS4

JUruory.

Orou lOperatino] Ifel
Eamtn^.llsTpf7ues.\Bnrningt,

1883
Louifivllle Jfc NaahTltle^
1S84
1883

Maihr. Cbatt. A St. Liiuis-
X884

N. Y. Lake Krto A We»t.«-
1884
18!<S

N. y. i New BngUind—
1884
1883

Norfolk jk Western-
1HS4
1883
Sheniindoah Valley—
1884
18f3

Northern Central—
1SS4
18(i3

Oregon & California—
1881
1883

Penn.iall lines east of Pttta-
burg & Brie)—

1884 \7.
1683

Phlladeipiiia AKeadYni +—
'

'

1S84
1883
Central of New Jersey—
18K4
1883

Pblls.A Read. Coal dk Iron—
1884
1883

Utah Central—
1881
1883

West Jersey—
1884
1883

f
«oi,se4^
187.001

1,071.013
i,au,o:<i

S7,«t5
81,878

8«0,301
818,SS8

£
873.048

8
I47.88S
144,706

1,018.81'

888.806

18,880
17,489

806,896
888.178

180,988 ;i31,8a7
lM,e&t 182,277

803,888
>!SU,7(M; 80«,0e8

I.OI8.431I 718,187.431
1,014,807

810.403'
105.803;

I,<0n,.SP4

1,883,616

601,917

119,221
10i).83H

1.258,173
1.010.816

f
84.679
4»Ma

Jan. 1 to Feb. 89.

OroM ^r«(
Bamlnti. Baminft.

418,887 111.889
381,404 B0.988

068,166 3,619.833' 1,593,680
7»i,783 8.836,701

858,513
837,711

213,159
844,448

898,807
191,348

187,849
118,348

&'<,505

40,818
85.200
49.380

398.013
486,8IJ5

278,937
867,153

61,997
87,390

80,844

3.480.733
3,718,818

8.303.IM
8.375.881

1.836 940
1.453,368

889.450
887,787

788.408 474,867

986,779
923,319

1.017.536
910.3:i3

75,433
98,880

52.629
45.138

97.189
68,056

41.480
42.051

8,050
4,134

114,708
90,344

88,838
82,877
£
70,390
19.802
8

302.301
828.890

91.274
88.1127

238,221
233.800

39.384
def.8,731

88,008
74,999

3,308

119,676
189,718

11,153

88,699
41,391

630,870
636,763

876,381
388.133
£

626,818
861,713
$

2.051,748
2,133,842

397,487
398,651

3,063,606
2,808,488

499.278
483,392

438,377
391,832

l,53l>.180

10.180
6,487

113,507
70,833
£

117,781
124,618

606.746
788,845

166,004
174,211

323.001
538.377

60.078
df. 35,840

171,881
152,883

114,6141 9,115
88,710 df.19,080

808,469 250,468
OSe.llS 287,931

137.49l!
139,790

1,124.579 7.000965 2,290,715
1,336.694 7,641.578 2,807.752

S47.490 2,738,6 9 928,465
636,095 3,062.637 1.301,438

291,135 1,461,483 469,882

df.90.777; 1.935,709 df.182,443
3,986; 1,874,538' df;B,l';9

22.804
53,748'

88.706
20,0051

150,716
lt«8,061

136.486
123.876

47.091
102,374

80,606
41.579

March. Jan. 1 to JIfch. 31.

NAHI. OroM
Eaminga

Optmtino\ Net
Expenta.

|

Earning$.
Gross

Eaminga.
Ntt

Eamingt

Mobile & Oblo-
1864 188.890

184.844
188.000
134,383

8
63.899
48,461

519,681
569,801

%
154,584
152,1501883

Atch. Top?ka A Santa Fet
1884
1883

Chesapeake & Ohio

—

1884
1883
BUiab. Lex. i. Big Sandy-
18M ;..."
1883

Union Pacific—
18'*4,

January.

Orou \Optrating\
Earning

mt

%
1,172,348
1,065,791

280,631
251,970

47,388
47.893

I,538,90S
1883,...., ( 1,91.),8M

Expenie9.\ Earninoi

*
I

669.064
649,719

I

818.011
81'.,715

43,882
45,908

1,305.364
1,010,122

%
60.!,8S4
416,075

65,610
40.25;

3506
1,9^

233,514
897,732

Jan. 1 to Jan. 31.

Qrosa
I

Earning*:
Net

Earning

*
1,1-;2.S48
1,065,794;

880,621

'

251.970|

47,338,
47,893

1,538.908
1.916.854'

$
603.284
416.075

65610
40,255

3.506
1,985

23n,5«
897,732

'Including In 1884 68 per cent of earnings and entire working expenses of
the New Vork PennsjlTania & Ohio Railroad,
t Not em'tracing operations of Central of New Jersey.
* Including Southern Kansas in both years.

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

UXOHANQE AT LONDON—Mar. 28

On-

Amsterdara

.

AmRtorr'jtm

.

Hamburg...
Berlin
Frankfurt...
Vienna
Antwerp
Paris
Paris
Bt. Fetemb'g
Oenoa
Madrid
Cadiz
Lisboii
Alexandria.
Oonstiint'ple
New York..
Bomlmv .. .

Oaloutla ..

HoDR Kong.
Bhanghal...

Time.

Short.
3 mos.

Cbeckft
3 mo8.

On deni
60 days

Rati.

12113 »l22ia
I2'4i8 312-l»8
iO-61 a20(i8
20 61 a20(!8
20-i;4 •a>20t)^
l2-27's»l2-32»s
25-45 a25-.'>0
25-10 »23-J.'S
25 22is«23-27iii

234|»24
25-48:ii»2.'\-53%
481in»463„
4t)i894«>4
521,6»52S,g

48I3,sa.ini8
u. vm.
Is. T^ad.

EXOHANQE ON LONDON.
Latut
DaU.

Mar. 28

Mar. 28
Mar. 28
Mar. 28
Mur. 28
Mar. 28
Mar. 28

Vlur. 28

Mw-''28

War. 28
Mar. 28
Mar. 23
.Mar. 28
Mar. 27
Mar. 27

Time.

Short.

Short.

Checks

Smw),

Smos

3rao8.
Cables,

4mo8.

Sate.

120!)

20-50
20-4Bi«
2047
12-15
25-20

2523
2t>4

47-20

109-87
4-3i)

Is. 7i9,ad.
Is. 79i„d.
38. «<l.

5s. 0»8l.

f Prom oar own oorrespondent. J

London. Saturday, March 20, 18M.
No change lias been made by the directors of the Bank of

England in their rates of discount this week, and consequently

the minimum quotation remains at 8 per cent. As this is the

closing week of the quarter a change was not expected, but

there is still every reason for believing that an early reduction

in the quotations will be necessary. Gold is still arriving in

moderate quantities from New York, and the movement is

expected to continue, though not upon any extensive scale. It

is, nevertheless, certain that the accumulation at the Bank of

England, already considerable, will be unchecked, and as the

trade of the country is very restricted, it is difficult to see how
any great demand for money can arise.

A more hopeful view is, however, being taken of the future;

but it is not expected that there will be any substantial im-

provement until the autumn trade sets in. For some weeks to
come, therefore, inactivity will be a prominent feature both in
commercial and financial circle.s, and yet there is no reason for
believing in any great depre39ion. The low rates of discount,
the cheapness of most descriptions of food and the favorable
weather for the growing crops are exercising some beneficial

influence; and if, as we are led to hope, there will be no more
fighting in the Soudan, the position of affairs may become
more satisfactory. It has happened for some time past that
when matters assume a brighter phase a check is given to im-
provement by the announcement of another failure. No
serious difficulties have been announced during the week just

closed, and if we keep free of them for awhile fair progress
towards restoration will be made.
This week's Bank return is a satisfactory one, when it is

borne in mind that it is a quarterly return. The note circula-

tion has been augmsnted by £6-25,770, but there is an increase
of £237,991, S3 that the falling off in the total reserve is not
more than £397,770, making its proportion to the liabilities of
the establishment 47-16 per cent, against 47-04 per cent last

week and 38-2.5 per cent last year. The supply of bullion
amounts to £-25,480,433, against £-33,318,873, while the reserve
of notes and coin is £16,581,490, against £13,963,343 in 1883.

The Treasury balance is now £12,450,338, contrasting with
£10,845,963 in 1883.

Much is said here regarding the active demand for money,
but statistics do not confirm the assertion. During the last

three weeks " other securities " at the Bink of England have
been reduced to the extent of rather more than £3,500,000,
and the total is now £34,454,897, against £35,910,833 in 1833,
showing a diminution of about £1,500,000. The public have
therefore reduced their debts to the Bank considerably of late,

and this may very naturally have caused more demand for
loan money in the open market. The feature is important
and is a favorable one.

Throughout the week short loans have been much wanted,
and at one perioi the rate charged was S}4 per cent, but it is

now 3 per cent. Bills were held back in the discount market
early in the week in anticipation of a reduction in the Bank
rate; but when it was announced that the directors of the
Bank of England had decided upon making no change, more
bills came forward and the best three months' were taken at
214 per cent.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks

:

0p«n marktt rata. Inttreet attouKd
for depoHtt by

Rmk BOU.
1

Trade BUIt.
London

Joint

StockThree Four Six Three Four Ste .It 7(aU
ItfonCIu itonthe Stontht Months Montha Montht Banhi. Call. Day,.

Feb. 22 Sii 35-16 3«<S - 3^(» -:3'«»3.H 8^«i 3««»4K 8« a« 25<-S
•• 89|8l< 3Ha - SHO - S»» - 8J0.3H S^«8^ SMa4 8« 8H 2«-8

Mar. 7, 8« 3M3 - 3«» - 8X9 -,3«»W( S;«»4 \8H»*H 8W an 8«-8
•' h's 8Md - 8M»8M 8^33 |8 98X8 93^8)«»4 8 8 8H-8H
•' 8ll 8
" 883

9!<® -
8«® -

2«(a -
8«« -

8H9 - 2M93 >!iH<t3H 8 94
8M38W8M9S 8M93M 8 »4

8
8

8

8
2W-8),
8)4-8!<

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price <rf

middling upland cotton, of No. 40 mule twist, fair 2d quality,

and the Clearing House return for the past week, compared
with previous years :
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1884. 1853. 1882. 1881.

Circulation 24,648,93.5 25.103,530 25,106,110 25,833,335
Public deposits 12,450,236 10,815.936 10,074,.'!G3 10,791,721
OtUer deposits 22,569,025 22,865,747 24,042,840 25.204,627
Governm'tsecurities. 12,453,063 13,301,623 13,396,649 15.362,908
Other securities.:.... 21.454.897 25.910.332 24,617,458 22,092,485
Res'veof notes & coin 16,581,490 12,965,343 14,666,854 17,022,513
Coin and bullion In
both departmenta.. 25,430,425 22,318,873 21,032,984 27,857,348

Proportion ol reserve
to liabilities 47-15 38 ^4 42% 47

Bank rate 3 p. c. 3 p. c. 3 p. o. 3 p. c
Consols 102ie 10213 101% 10014
Ene. wheat, av. price 37d. 7d. 42s. 4d. 44s. 5d. iSa. Id
Mid. Upland cottou.. o^gd. b^mi. e^sl. 6d.
No. 40 mule twist.... Q^si. Q^d, 10%d. Is.
Claarina-Houserefu. 101,630,000 *72,507,000 100,067,000 93,178,000

" Holidays.

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Batttof
Interest at

Paris

Beriln

Frankfort
Hamburg
Amsterdam
BruBselB

Madrid
Vienna
St. Petersburg..

Bank
Bate.

3
5

4

Open
Market

3

3

2%
3H

5

3%
n

Mch. 20.

Bank
Bate.

8
S

4

6

Open
Market

8«
S

iH
854

e

Bank
Bate.

an
e
4

6

Open
Market

2M
2M
2H
2K
an

5

3«
B

Bank
Bate.

3H
3>4

5

4

6

Open
Market

2)4

2H
2H
3M

s

3i4

In reference to the state of the bullion market during the

past week Messrs. Pixley & AbeU remark:
Gold.—Since our laat, the iirrlvals of gold have been more moderate

and tlio totals received are as follows: £115,000 from New York, aud
i£3,660 from Brazil. The Bankof Englaud has received of this amount
S61.0C 0, and has hai «10,()00 withdrawn for Buenos Ayres. The P. &
O. steamer Australia has taken £ J5.000 in bars to (ndia.
Silver.—A further dei-lino has taken place in the price of bars since

our last, and the nearest quotation we can give to-day is 5034d. per oz.
The orders for India have not been so large as expected, owing to the
rise in the value of money in the East ; the banks have therefore
experienced some dilticulty in getting remittances home, and are to a
certain extent oiit ot the market for a tim». The arrivals, which have
been of some importance, comprise, £30,000 from Valparaiso ; £33,000
from 3mew York ; .£81,720 from River Plate ; total, £147,720 The La
Plata takes £28,730 to Brazil, and the P. & O. steamers £103,000 to
India.
Mexican Dollars.—The only arrival to report is .,£12,670 from New

Y'ork, wiiich were sold at 49i2d. and this price we repeat to-day as the
nearest quotation. Tlie Parramatta takes £75,115 to China and the
Straits.

The quotations for bullion are reported as follows:

Price of Oold. Price of Silver.

Mch. 27. Mi;h. 20. Mch. 27 Mch. 20.

>. d. a. d. il. d.

Bar Rold. ane....oz. 77 g 77 9 Bar silver, fine . .oz. SOU 50 15-16

Bar gold, contain'^ Bar siiver.contain-

20 dwts. 8Uver..oz. 77 10« 77 lOJii lng5grs. gold..oz. BIH 51 5 16

Bpan. doubloons.oz. 73 9« 73 9>i Cake silver oz. 54« OlM
8.Am.doubloons.oz. 73 8H 73 8k; Mexican dols...oz. i»>i 48^
U. 8. cold coin. . . oz. 78 3'A 78 3}i OliUlandols oz.

Ger. Rold coln...oz.

Messrs. Baring & Co. have issued the prospectus of a loan of

£1,683,100 in bonds, bearing .5 per cent per annum, of the
Argentine Republic. The price of issue is 843.^ per £100 bond;
and the proceeds are to be appUed to piu-chasing 60,000 shares

of the National Bank.

The Crown Agents of the Colonies invite tenders for

£1,180,200 Natal Government o per cents. The minimum
price of issue is 98.

Tenders were received early in the week for £1.54,000

Western Australia Government 4 jjer cents. The total amount
applied for was £2.57,500, tenders at and above £97 Is. 6d.

receiving in full, and those at £97 Is. about 83 per cent. The
loan realized an average price of £97 5s.

The Anglo-Servian Bank, with a capital of £1,000,000, is

announced; also the Consolidated Land & Cattle (Limited),

with a capital of £750,000, to purchase several cattle ranches
in Texas ; Land & Loan Company of New Zealand, capital

£1,000,000, as well as a few minor undertakings.

The weather during the past week has been much colder.

Scarcely any rain has fallen, and agricultural work has made
good progress. The statistical position is again rather more
favorable to holders, but millers only buy from hand-to-mouth,
and occasionally at lower prices. The panic at Chicago and
the decline in values at New York has not had much influence

here. They have, however, confirmed the millers in their

policy of only buying to supply actual wants, and it is not
expected that there will be much variation in the immediate
future. A trade calculation states that the stock of wheat in

London has been reduced since the commencement of the year
by 340,000 quarters.

The following quantities of wheat, flour and Indian com
are estimated to be afloat to the United Kingdom, Baltic
supplies not being included :

At present. Last wcc'c.
Wheat qrs.l,760,000 1,691,000
Flour 269.000 275,090
Indian corn 246,000 140,000

Last year. 1882.
2.37S.00O 2,543.000

224.C00 224,000
130,000 193,000

The following statement shows the extent of the sales of home-
grown wheat, bai-ley and oats in the 187 principal markets of
England and Wales, together with the average prices realized,

during the first 30 weeks of the season, compared with 150
markets in the corresponding period of the three previous
seasons

:

1383-84.
Wheat qrs. 1,350,211
Barley 2,369,329
Oats 391,188

SALES.

1882-83.
1,492,6,04
1,331,593
198,850

AVERAGE PRICES.

1883-84. 1832-83.

Wbeat perqr. 39
Barley 32
Oats 19

d.
5
7
9

d.
41 3
33 10
21

1831-82.
1,329.706
1,527,744
1,830,004

1831-82.
s. d.
46 7
33 1
20 10

1880-81.
1,123,321
1,584,062
140,555

1830-81-
«. d.
42 6
33 3
21 3

Converting quarters of wheat into hundred-weights, the
totals for the whole kingdom are estimated as follows ;

1883-84. 1882-83. 1881-82. 1880-81.
Wheat cwt.26,525,7iO 25,372,670 23,048,300 19,587,590
%^ This aggregate is arrived at by multiplying the sales in the 187

marKets above by 3I3, and that result is reduced to cwt. by multiplying it
by 4I3. This proportion between the 187 markets and tile totals for the
kmgdom is adopted by the London gr.iin trade and is accepted by it as
producing a result approximately' correct.

Tlie following return shows the extent of the imports of

cereal produce into the United Kingdom during the first 30

weeks of the season, &c.

:

1383-84. 1882-83. 1381-32.
Wheat owt. 31,185,478 36,695.5:16 36,001,833
Barley 10,4j8,293 10,750,029 8,473.143
Oats 6,920,235 8,422.134 5,119,9ii5
Peas 1,012,709 1,299,230 1,046.000
Beans 1,476,506 1,497,765 1,013,573
Indian com 1,527,374 9,970,114 12,532,736
Flour 8,648,850 10,096,473 5,099,163

SUPPLIES AVAILABLE FOR HOME OONSUMrTION—THIRTY
1833-84. 188283. 1831-82.

Importsof wheat, cwt.3],165,478 36,695,536 36,001.333
Imports of flour 8,648,850 10,096,473 5,0a9,163
Bales of hcme-growu
produce 26,525,710 25.872,670 23,048,300 19,587,590

1880-81.
32,708,772
7,826,392
.5,367,739
1,392,105
1,303,524

18.031,889
7,513,931

WEEKS.
1880-31.

32,70'',772
7,513,931

61,149,316 59,816,293

46s. 7d. 425. 6(1.

22,000,000 24,400,000

Total 66,340,038 72,664,079
Av'ge price of English
wheat for season.qrs. 39s. 5d. 41s. 3d.

Visible supply of wheat
In the U. S bush.30,225,000 23,200,000

Supply of wheat and
flour afloat to U. K.
quarters 1,966,000 2,580,000 2,845,000

Exports of wheat and flour in siic mouths (September to

Februarv, inclusive)

:

1833-4. 1382-3. 1881-2.
Wheat cwt. 311,157 314,251 310,390
Flour 51,236 83,222 34,157

EngllsU Market Reports—Per Cable.
The daily closing quotation for securities, &c., at London,

^d for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week enduig April 11:

London.

Silver, per oz d.
Oonsois formoney
Consols for account
Fr'ch rentes (in Parle) fr.

U. 8. 4i38 0f 1891
U.S. 48 of 1907
Canadian Paciflo
Chic. Mil. & St. Paul ....
Erie, common stock
nilnois Central
Pennsylvania
Philadelphia& Reading.
Sew York Central I

Sat. Hon.

76-75

o
W

Liverpool.

Plonr (ex. State)..100 lb.

Wheat, No. 1, wh. "

Spring, No. 2... "

Winter, South, n "

Winter, West., n "
Cal., No. 1 "
Cal., No. 2 "

Corn, mix., old... "
oom, mix., new.. "
Pork, West, mess . .¥ bbl.

Bacon, long clear, new..
Beef, pr. mess, new,^to.
Lard, prime West. ^ cwt.
Cheese. Am. choice

Sat.

t. d.
11 6

50^
1025(8
1027,«
76-72 Is

1157u
12618
5338
88
21%

I31I2
61%
271a

Tues.

5013
I0214
10238
76-85
11578
126I4

531a
88
215s

]3!58
61%
2738

11038 111638

Wed.

5058
1021a
102=8
76-7212
llS^^s
126iu
52I2

83''a
2218

132
61=8
27=8

11631

Thurs.
/

.5058

1021a
10258
77-00
P.578
126
53 14
88
217g
13134
611s
2719
11G"4

Hon. Tuet.

s. d.
11 6

9 8
8 8 7 10
7 11 7 11 7 11
7 4 7 1 7 3
5 4 111* 4 11
4 9ifl 4 9 4 9

63 68 68
43 43 43
H8 88 88
43 42 9 12 6
09 69 69

t. d.
11 3
8 7
7 6
9 8

Wed. TAurs.

s. d.
11 3
8 7
7 6
9 8
7 10
7 11
7 3
4 Ills
4 91a

63
42 6
33
42 6
169 1

$. d.
11 3
8 7
7 6
9 8
7 10
7 11
7 3
5
4 10

68

43 6
69

Fri.

a

Fri.

s

®0mmciectalana |JsH3cellatte0as ^llews

Imports and Exports for the Week.—The imports of last

week, comjjared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were $9,394,712, against |8,711,264 the pre-
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ccdiiiR week ancH!12,588,548 twoweokn previous. Th. , ,|...i;..

(ill- I hi' wcH.'k oniloil April H iiimmntwl to |r>,.10ii,'.'(l'J, iij,'iimst

|l,il:i'<.407 last week uiul <!.),20^,390 two woekH provioim. The
followiii}; lire thii iini)ort*i sit New York for the week (^lulins

(for ilry gootls) April S, and for the week ondin|r (for K'''M!rai

merclmndiso) April 1; also totals since the beguining of first

week in January:

POBBIOn IMPORTS AT NEW TOBK.

For Wetk.

Dry Koo(l8
tien'l luer'dlge.

Total
Since Jan. 1.

Dry (food*
Qeu'l mer'dlse.

1881.

1 .905.907
4,013.380

$5,919,287

S30.098.7J6
7i.830.9S3

1882.

$2,822..^4l
8,728,920

$11,551,470

$43,350,730
93,81)7,117

loUl 14 weeke. $114,929,709 $137,217,858 *127,468,835 $124,509,258

1883.

$2. 400.0.11
5,893,934

$3,293,081

$41,804,454
85,064,381

1884.

$2,35'!,983
7,035,729

tO.334,712

$38,075,125
85,894.133

In our report of the dry goods trade will bo found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of Now York to foreign ports for the
week ending April 8, 1881, and from January 1 to date:

EXFOBTS FBOM NEW TOBK FOB THB WEEK.

. 1881. 1882. 1883. 1884.

For ihe week. .

.

Prev. reported..
$7,163,237
99.983,087

$6,161,401
82,726.830

$7,501,821
91,833,216

$5,463,202
74,839,361

Total 14 weeks. $107,146,924 «88.888.231 $99,335,Q37 $80,302,623

The following table shows the exports and imi^orts of specie
at the port of New York for the week ending April .'5, and
since Janu.ary 1, 1884, and for the corresponding periods in
1883 and 1883:

EXPORTS AND IMPORTS OP SPBOIB AT NEW YORK.

eeld.
ExporU. Imports.

Week. Since Jan.l. Week. SineeJan.l.

Great Britain
France . ........

$2,446972
202.500

256,928

301.5;i2

$14,328,842
105,500
34,583

1,433,946

214"487
393,354

$

2,756

4,820

$

168,891
West Inaies 95,507
Mexico
Bontli America
All other oouutrles. .

.

68.135
650

Tetal 1884
Total 1883
Total 188^

$3,241,922

78i',506

$16,810,712
90,2.i0

10,671,498

$7,576
786,91(1
14,077

$333,243
4,135,049
440,340

Silver.
Gh«at Britain
France........ .......

$94,000
24.232
31,080

33",6s6

4, 156

$3,687,254
259,795
32,678
19.219

111,0;J5
41.595
78,912

»

i',9o6
42,561
11,812

$1,068

37.052
West Indies .......... 180,707

1,012.2.^4
55.105
16,496

Boath America
AU otber countries. .

.

Total 1884
Total 1883
Total 1882

$186,-42
383.224
144,000

$4,260,518
4,759,585
3,312.757

$56,203
151,411
10,712

$1,302,6S2
1,650,207
667,859

Of the above imports for the week in 1884, $3,176 were
American gold coin and $11,843 American silver coin. Of the
exports during the same time $969,533 were American gold
coin and $4,150 American silver coin.

Bankers' & Merchants' Telegraph Company.—The applica-
tion of this company to the New Y'ork Stock Exchange con-
tains the following :

" Referring to the notice of this company
of its intention to issue $1,000,000 additional of its capital
stock. I respectfully apply through your committee to the
Governing Committee of the New York Stock Exchange to
have such stock declared a good delivery when issued. The
Btock is to be sold pro rata to stockholders at par in cash.

The autliorizcd capital of tlio B. & M. Tel. Co. Is $10,000,000.
Amount of stock already issued $2,000,000
Boniled debt— •

1 at.—Ulvisliinal mort.. New York to Washington. $300,000
2d.—Ajnount issued under mort. for $10,000,000,
covpilus all the property of the company, in-

cluding .stock and control of telegraph and
other companies 1,500,000— 1,800,000

Tot.ll stock and bonds $3,800,000
Total annual lia1)iU'y under city and other leases, and Including

minority lutcicstH in sul> companies, $14,910.

Of the luilssued $-i.500,000 under tlic $10,000,000 raort., $7,000,000
are to be deiiosiicrt in trust wliii the Farmers' Loan & Trnat (>., to be
withdrawn oulya.s lines of tlio corap.iny are extended, and at a rate
not too-tccod $75 per mile of wire of such entensione. Provided that
for pnrpose.f of negotiation Ijonds may be withdrawn upon deposit of
par in casli, suih cash to bo held in place of bonds so withdrawn and
under same conditions of trust.

Pole. Wire.
Tho^prescnt mileage of the B. & M. Tel. Co Is 2,560 26,035
Lines under contract acd construet'n (partly paitl for). 3,420 £0,500
Additional wire on hand and being delivered under
contracts for use on present and complet'g etiiicture*. . .

.

5,980
Held under " Amoricin Rapid Telegraph Co." organiz-
ation through control of stock (less than 10 per cent
held out.><iile) 2,481
The •' Raplil" is suli.iect to a niortgatte of $3,(X)n,000.

Held iimler "Houtiieru Telegraph Co." organization
through control of stock (less than 20 per cent held
outside) 1,650
Tlio "Soutliern" is subject to an issue of «1, 175,000
bowls (under its nuCUorized $2,500,000 mort).

25,000

71,535

14,000

6,312

10,117 01,817

.Nc IV York Stock RxchaiiArn.—The Oovernors of the Ht<x;k
K.xchange have admitted to dealings at the board the following
securities:

IluR'iiln .Vew York >l- Phlln<Iel|>hla Railroad Company—.\n addlllnnal
$l,'.'35.0iio of the general iiioriga^o b tier cent bonds, dated January,
1884, and <iue March I, 1921.

(,'ential Iowa Knilwny Company—First mortgage per cent bonds of
the llllmils Division, dated I.>ecoiuber IS, 1882, and due April 1, 1012,
$1,.520. 000.

At. bison Topeka & Santa Fo Rillroad Company—An aildltionni
$848,000 of lli-Kt mortgage per cent bonds, dated Dee. 1, 1881, au-l
diu» l^eeeiiilier, 1911.

<;lcvelaiid ('"liinilius Ciuclnnali <Sc Tndiianapolit R.illway Company

—

Denernl eiinsiilldn'lou mong.igo percentgohl bondo, dated .laniiary 1,
1^•8I. and (lne,Iuniiary 1. 1931. $1,500,000. Thfi total authorized IskUe
is $1 2.000,000, but $7,500,000 are reserved to retire prior lien buudi as
they may mature.
Union I'.icili.i Railway Company-An additional $3,000,000 of col-

lateral trust 5 per cent bonds, dated April 2, 1S83, and due December
1, 1907.
Oregon Short I-lno Hallway Company-An arldltlnnni $2,300,000 of Its

firet mortgage 6 per oint bonds, dated November 1, 1881, and due Feb-
ruary 1. 1922.
Bankers' & Merchants' Telegraph Company—An additional 10,000

shares of capital stock of the par value of $1()0 per share—$1,000,000
—to he 11 good delivery on and after April 21.

North Pennsylvania.—Notice is given by Drexel & Co. to
the holders of the first mortgage oonds of this comj)any,
maturing January 1, 1885, that they offer to the holders of
said maturing bonds to exchange, taking the same at par and
interest for the general mortgage sevens at 135 and interest.

Ricliniond Fredericksburg & Potomac—The Supreme
Court of Appeals of Virginia has rendered a decision in suits
brought by the stockholders of the guaranteed stock against
the Richmond Fredericksburg & Potomac Railroad Company,
demanding the issue to them of dividend obligations of like
character as those issued to the holders of the common stock,
under the provisions of the contract under which the guaran-
teed stock was created. After a full argument the Circuit
Court dismissed these suits. The Supreme Court has reversed
the decision of the lower court, sustaining fully the claims of
the guai'anteed stockholders. Tlie amount involved is about
$375,000, of which $350,000 is dividend obligations and the
remainder in money.
Texas & Pacific.—Judge Wallace, in the United States

Circuit Court, rendered a decision in the case of Marlor against
the Texas & Pacific Railroad Company, striking out a portion
of the defendant's answer as irrelevant. The Texas & Pacific
Company claimed that if it made earnings insufficient to meet
its obligations on land grant bonds, holders of bonds liad no
redress, but payment of interest was postponed until the com-
pany made such earnings. This plea Judge Wallace overruled,
and held that the bond was not an' income bond, but one for

absolute payment of money; and if the company did not exer-
cise its option to pay in scrip, it was bound to pay interest in
cash.

Virginia State Bonds.—The total amount of Virginia State
bonds and coupons surrendered to be funded under the Riddle-
berger bill to date is $3,513,939. The issue in lieu of the same
is 3 per cent bonds, $3,208,818; West Virginia interest certifi-

cates, $394,751, and (io. non-interest certificates, $193,671; dis-

count on Virginia's portion, $816,688.

Waba.sh St. Louis & Pacific.—The Wabash mortgage of
$10,000,000, which the Chicago papers report being filed in
counties in Illinois in favor of the Iron Mountain Railroad, is

said by Mr. Solon Humphreys to.be the old mortgage author-
zed by stockholders some months ago.

"Western Union Telegraph Company.—In reply to a
Herald reporter, a director of the Equitable Life Assurance
Society said :

" This society purchased of the Western Union
Telegraph Company, last month, $1,000,000 of the bonds bear-
ing 7 per cent interest, being the remaining portion of the issue
of $0,000,000 authorized by the stockholders of that company
on the 14th of October, 1874."

—Attention is caUed to the advertisement of farm mort-
gages bearing 7 to 8 per cent interest, which will be found on the
sixth page of tlie Chronicle (opposite the editorial page).
The Corbin Banking Company offers these mortgages to in-

vestors, and after an experience of thirty-three years in the
business, including the time in Which Mr. Corbin acted indi-
vidually, they are recommended with great confidence as a
safe and profitable investment. The percentage of losses
from defaults and foreclosures is near a minimum, and the
rates of interest are so good that the inducement to purchase
these mortgages for investment seems to be great. The adver-
tisement on another page, and the complete circulars and
p.amphlets of the company, furnished on application, give all

the facts desired.

—.attention is called to the card of Mr. W. F. Stafford in onr
issue of this week. Mr. Stafford is a member of the New
York Stock Exchange and a gentleman of experience in finan-
cial circlejri. beinj; the son of W. B. Stafford. President of
the North River Savings Bank. This house deals in all securi-
ties, either on commission, cash or margin, dealt in at the
New Y'ork Stock Exchange.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian H. Muller & Son:

Shares.
590 Cornell Tx-ad Comp.iny ..100
70 Merehant.s' K^eh'niro Rk. OlSf*

10 Cent. Park X..t li. Uiv.RKllOSi
10 2.3d Street Railway Co. ..175

Vonds.
$1,500 Indianapolis A Cinoin-

nali RK. 7s, duo l«S8....105'''a
$j.OOJ City of Xew York 7.-«,

Improve , due 1889 117'6
25 N. Y Mutual UasligUt C0.l28>fl $3,000 N.V. Mut. Gaslight Co.

i l3t.M. 7a,duel902.103>8&lut



448 THE CHRONICLE. [Vol. XXXVIU.

Sjbie^^auh crs^ Qiax ett c.

OIV I DBNDS.
The following dividends have recently hpen announced

:

Same of Company.

Rnllroads.
Bait. A Obio (Main Slcui)

Do (WaslilUKtou Bi'neb)
Genrt'la ER. & Blrft. Co. (quiir.)...

Oregon R'v tt Nav. Co dinar.)...
Hiscpllaiieous.

Union Trust Co. (quar.)

Per When
Cent. Payable.

5
5

$2 50
I'a

2J3

Books Closed.
(Days ineiusios.)

May 16 .ipril 26 to May 15
April 17
April 1

5

May 1

April 10

April 2 to April 1.1

April 23 to May 1

April to April 9

NEW YOKK, FKIUAV, APRIl, 11, 1884-5 P. III.

The Money Market and Financial Situation.—Some
of the efifects of the recent large decline in prices of grain and
provisions, and also to some extent in railway stocks, are be-
ginning to show themselves in an increase of failures, which
are directly traceable to these causes. Two small national
banks, one in Vermont and one in Illinois, besides several
small private banking firms have suspended within the
last week, as tire result of speculation by tlie managers of tlie

concerns. Several packing and provision firms have also failed
in various parts of tlie country. The significance of these
failures is not in the amount of liabilities involved in any one
case, but rather in the general causes first mentioned, which
have produced them.
The break of t^e speculation in food products, however, is

sure to prove beneficial in the end, whatever the immediate
effects may be. The decline in wlieat, coming coincidently
with a heavy reduction in the tariff rates by the railroads, has
started a very hberal movement of that cereal eastward, as
may be seen from the fact that whereas the total shipments of
wheat from Cliicago, St. Louis, Milwaukee, Detroit, Toledo,
Cleveland and Peoria, in the week ending March 8, were only
296,489 bushels, and for the week to March 15 only 409,266
bushels, they had increased to 1,419,891 bushels in the week
ending April 5. Tlie tonnage of grain and provisions freights
shipped by the eastward trunk lines out of Chicago, in the
week ending April 5, reached the unprecedented figure of
90,753 tons, against 70,218 tons in tlie preceding week, and a.s

compared with 30,647 tons in the corresponding week of 1883
and 28,175 tons in tlie corresponding week of 1883. This great
increase in the movements of products from the West to the
seaboard has as yet had no effect in stimulating exjwrts of the
same commodities, and the effect upon prices in the consum-
ing markets of tlie world will be awaited with unusual interest.
As there is no increase in ths exports of domestic products

of any kind, the outward movement of specie grows apace.
The total exports of gold in the week ending April 5 were
$3,242,000. On Wednesday, the 9tli, no less than $3,450,000
went out, and on Thursday $250,000 more, making the total
exports of gold since Febrnary 21 about $18,000,000, with
$1,000,000 engaged for shipment to-morrow (Saturday).
The money markets at the West have hardened a little in the

last week or ten days. The heavy decline in wheat has in-
duced the calling of large margins between si)eculative dealers.
Merchants and country banks at the West are also asking
more accommodation from the banks m the principal cities.

The country roads are bad and the farmers are marketing but
little grain.
In the New York market money continues in excessive sup-

ply, and rates remain unchanged at the low figures prevalent
for the last several months, viz., call loans on stock collater-
als at 2 and IJ^ per cent. Time loans can still be had on
dividend-paying stocks at 33^ per cent, though there is less
disposition to loan at these rates than a month ago. Rates
for mercantile discounts keep at 4 and 5 per cent for double-
name pajier for two and four montlis and at 5 and 5^ for sin-
gle names.
The Bank of England weekly statement on Thursday showed

a loss of £306,000 in gold, thougli at the same time the reserve
of notes and specie in the banking department was incre.a.sed

(by tlie gains from the domestic circulation) to 45J^ per cent,
against 44 7-16 per cent in tlie previous week. The Banlv of
France in the same time lost 11.136,000 francs in gold and
5,050,000 francs in silver. Tlie Bank of Germany gained
8,180,000 marks in specie.

Tne following table shows the changea from the previous
week and a comparison with thf two preceding years ia the
averages of the New York Clearing House banks.

lAansanddti-
Bpeole
Circalatlon

.

Net deposi ts

Leftal t«ndfr-

Legal reaervb
Beserve beld

BurpliiH

ldS4
April 5.

Differ ticen tr'n
previous week-

$347.(;O0.5D0 Inc. t1.306.801
61,9."ii,i00 IJec 5,046.70i
14.-«l,7n0 1iie. 57,90

313,9«9.3i0 Dm: 2,7i<>,.'i'(

28.246,0 Inc. 8l',0.-|f'

60,i;2.i, l.Jt

16.^X2.0 '

cson8o.io(
1.5,923,70(1

1170,21.';, 100
66,544,101

iM,20:),'^7.T Doc. 3.52'\5T.'>df,< 3,701,00'

$85,902,325 Dec
90,l!i6,2( Dec.

$H83,12i
4,20,'i,70.J

I8f3.
April 7.

: 882
April 8

«3ii,o r>,ioot3it.4;ir).so
57.1:5 1,2'

20.076, '01'

23(\345.4 O
14,743.8

i'll.oSti.SS:!

72.3'J8.0UO

!r8 11.650

Exchange.—The market for sterling excliange remained
unchanged during the week at rates which justified the con-
tinued export of specie in default of any increase in the supjily
of commercial bills against breadstuffs and cotton. The
posted rates throughout the week were 4 88i< and 4 90i|. The
rates for actual business were also unchanged as follows,
viz.: Sixty days, 4 87i.<@4 8V>4: demand, 4 89i<@4 89:>4;

cables, 4 90@4 W4. Commercial bills sold at 4 86@4 86i4'.

Quotations tor foreign exctiaiige are as follows, the prices
being the posted rates of leading bankers:

April II.

Prime bankers' sterling bills on London..
Prime commercial
Dooumentar.v oommeroial
Pari9(fraucs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarksl

Sixty Dayt

4g8i9
4 8(;i4

4 85SI»

5 16^8
4038
ftSH

Demand.

4 90»a

5 14%
40ifl
96

United States Bonds.—The market for government bonds
has been devoid of any feature, except that there has been
quite an advance in the bid prices for the three per cents.
The closing prices at the N. Y. Board have been as followa:

Interest Apl. Apl. Apl.
\ Apl. Apl. Apl.

Periods. b. 7. " •J. 10 11.

l»as,1891 ..reg. Q.-Mar.
Q.-Mar.

113% •I13%*113%lMiri?il*n3\
4>iie.l891 .ooup. IWs ni3%*ii:i%|'ii3%i 113%
Is, 1907 -.reg. Q.-Jan. 124 12.iTe 1237eJ.|23'ol 121
48,1907 . coup. Q.-Jan. 124 *12378 l2:-i78i I2;i7g*t2s7a §
38, option D, a. ...reg. Q.-Feb.

jr. & J.

nooifl •I0yis*l(i0ia*loo%*i01i4i 2
Sa,nar'c.v, '95. ...reg. '129 •129 ,129 -129 •129
35, our'cy, '96. ...reg. J. & J. •131 •131 131 *131 nsi M
68, onr'cy, '97. ..reg. J. & J. *i;^4 -131 1*134 *I33 '133
68, our'oy, '98. ...reg. J. & J. *IS6i3.*136'3|*136's;«I36 ;*13«
8a, our'cy. '99. ...reg. J. & J. •138 lal'l 3812 *138iii*!38is;*137H'
* This is tile price l)id at the moniiuir bo.-ird ; no s'tte Wiw m.i l*^

U. S. Snb-Treasnrv.—The following table shows tlie receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Reeeipts. Payments.
balances.

Date.
Coin.

$
120.44",213 09
120,78;t.6,il 41
lil, 149,921 22
121 4'.7,7ni 30
l-.i2,424,223 48
122,lt6,8i7 18

Currency.

Apl. 5..

" 8"!
" 9 .

• 10..
' 11..

1,600.485 76
I,4r.4.3;U 71
2.694. (!«5 85
1,243,572 52
1,619.549 V.I

1,221,10s 54

9,843.713 57

1,171,020 0=<

1,1'<8,8'13 06
*t.s50.4l8 74
1.2l7.'<76 !)6

7.'>5,14:i 55
1 1,678,782 17

10.352.8«1 61
10,284,951 94
10.759.929 24
li).44-,784 72
10,315,728 18
10,145,430 85

Total ., 7,901,014 56
tnclndos ,t>5l5,n(»u gold certttlt:ar<!.s lakHii out of casti.

t lncludes.$609,000 sold certilicaie.i taken out of cash.

State and Railroad Bonds.—The decline of business, which
has been a very noticeable feature in the stock market, has not
been reflected, according to the usual experience, in the market
for railroad bonds, and this helps to confirm the belief that a
good deal of capital ia being diverted, not only from stocks but
also from various other speculative employments, to invest-
ments in railroad bonds. The result has been that the better
class of investment issues has been firm and generally
higher, though the speculative issues are generally lower. The
most important changes for the week have been as follows, viz.

:

Advanced—Burlington & Quincy debentures, \^; Canada
Southern firsts, '4; do. seconds, Js; Erie second consols, ]^;
Louisville & Nashville general mortgage 6s, \4; Louisville &
Nashville consols, 3 per cent: Mobile & Ohio fourth debentures,
4 per cent; Milwaukee & St. Paul, Wisconsin & Minnesota Di-
vision firsts, i%; do. Lacrosse Division 7s, Jg; do. Mineral Point
Division 5s, 2^^\ Northern Pacific firsts, %; New
York Chicago & St. Louis firsts, l^g; Nortliwestern de-
bentures, %; Richmond & Danville firsts, }^; Missouri
Pacific consols, - }i\ and Chicago & Atlantic sec-
onds, %. Declined—Chesapeake & Ohio currency 6s, 1 per
cent ; Denver & Rio Grande Western firsts, 2 per cent ; Evans-
ville & Terre Haute 6s, 1 per cent ; Indiana Bloomington &
Western firsts, 1}^; Jersey Central adjustment 7s, 1''^; Rome
Watertown & Ogdensburg 5s, S'^ ; Texas & Pacific land grant
incomes, \%; Wabash general mortgage 6s, 1%; Oregon
Improvement firsts, % ; and West Shore & Buffalo 5s, J^.

State txinds have lieen more active than for several previous
weeks, and in most cases show advances. The following was
the range of prices for the principal issues, viz. : Tennessee 6s,

old, at 43 ; do. mixed at i2%; do. new series at 431^; do.
compromise at 49(ft49i-g; North Carolina 4s at 84ffl85; Alabama
class B at 103; Arkansas 6s funded at 16@15>-^@17i^; do. 7s,

issued to Little Rock Pine Bluff & New Orleans Railroad, at
20: Missouri 6s of 1886 at 1061^; do. 1887 at lOSJ^, and do,
18S8 at 109^(S109i.f

Railroad and .^lisccUaneons Stocks.—To-day being Good
Friday the Stock Exchange is closed. During the week to
Thuraday night the market has been feverish and unsettled,
and there has been little disposition to buy or sell either on the
part of investors or speculators. The cause of this unwilling-
ness to operate has been the unsettled relations of pool affairs

botli east and west of Chicago. It seems generally acknowl-
edged that the eastern trunk-line pool is so defective that some
new method of business will necessarily be adopted, and yet
no definite action has yet lieen taken towards that end. As a
means, apparently, of coercing the roads into doing something,
the Pennsylvania jiersists in its heroic remedy of keeping rates
down to figures at which there is no profit in the business. The
difficultj' between the Burlington & Quincy system and the
Union Pacific and its tripartite allies .also remains unadjusted,
and the proposed issue of $7,000,000 of new stock by the Bur-
lington has been unfavorably regarded by the members of the
tripartite alliance. In spite of these appearances of trouble,

prices of stocks have been much firmer than expected, and
this lias given the impression that the leading specul.ative

operators believe the general situation is not so grave as
appears on the surface. The changes in prices have been un-
important, as a rule, but yesterday the St. Paul & Omaha
stocks rose into some prominence, and scored an advance of

1@ 3 per cent, and Pittsburg & Fart Wayne stock advanced
nearly 5 per cent, while Oregon Navigation stock touched 80,

but closed at 81, a decline of 5)^ for the week.
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NEW YOKK STOCK EXCUANOE PRICES FOB WEEK ENDING APBIL 11, AND SINCE JAN. 1, 1884.

STOCKS.

HAILHOAD9.
IbRiiy vft susqtioli;>nnK
Atrlitsill TuiicKU tt SilllUl Ko.-
Host. Ml ,v N. Y. Mr I.liie. prot.

Mni-aiiKUiii Cctl. ICaplds ^^ No.
Cuini.u.tii i^lrlIto
Ciii a.l;k -oiitheru.
tjuiiiial of Now Jersey
Ci'iiiiHl I'nclllo

Chesaiieiiku <A Ohio
Do Istpref
Do •idiirof

Cliicano .t Alton
clilcHKo l!iiiliii((tonA Qiilnoy.
ClilciiKo .MUwuukee A St. Paul

l>o pref.
UhleKKoA Northvreatem—

Do " prof.
OhlooK" Rock Inl.indtS: Pactfle
Chicago St. LouU iS Plttaburg

Do prof.
ChlcaKD !~t. Paul Minn. Jt Om.

Do prof.
Cleveland Col. Clnn. A Ind
Clevelaiiil .t Pllt»l)urK. Kiiar..
ColQiiihiis ('hii\ & Iu<\. Cent..
Delaware [.uckawanuaAWest.
"Oenver A KloUranile
East 'i'enncAsee Va. A Ga

Do prof.
ETannTllle A Terre Haute
Green Hay Wiuona A tit. Paul
UarkMii
HonHt^in A Texas Centrai
Ulluuis Central

Do Ie88e(nino4 p.c.
Indiana Bloomiugt'n A Weat'u
LtXe Erie A Wentern
Lake .shore
LonR Inland
LoulHvi le A Nashville
Loulflv lU© New Albany A Chic.
Manhattan Klevated

Do Istjiret. .

Do common.
Manhattan Beach Co
MomptilH A Charleston
Holro|>olttan Kloviited
Miobigan Central
MUWKiiKee L. sh. A Western.

Do pref.
Minneapolis A St. Louis

Do pref.
UisBourt Kansas A Text's
Missouri Pacific
MobloA Ohio
MotrisA EBBex
Nashvil cChattanoofraA St. I/.

New York Central A Hudson.
New York Chic. A St. Louis .

.

Do pref.
New York Elevated
New York Lack. A Western..
New Yoi k Lake ErieA West'n

Do pref.
New York A New England
New York New HavouA Hart.
New York Ontario A Western.
New Yorksnsq. A Western...

Do pref.
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mississippi
Ohio ."Southern
Oregon short Line
Oregi.n A Traus-Contluental..
Peoi la DecaturA Evansvliie..
Philaili Ipliia ,t Heading
Pittshutg Ft. Wayuo&Chio..
Rich. > Allegh.. Bfktrustctfs.
Richmond A Danville..
Richmond A We.st P't Term'l.
BoeheMterA Pittsburg
Rome Watertown A Ogdcnsb.
St Louia Alton A TeiTe Haute

Do pref.
8t. Louis A San Francisco

Do pref.
Do 1st pref.

St. Paul A Daluth
Do pref

8t Paul .Vlnnoap.A Manitoba.
Texas A Paclrtc
Cnio Pacific ;

Wabash St. Louis A Paclllo. ..

Do j)ref.
MISCELLANEOUS.

Ainei-ican Tel. «t Caltlo Co
Bankers' A .Merchants' Tel
ColoiailoCoal A iron
Delaware A HuilBonCaual
Mutual Union Telegraph
Kew York A Texas I^and Co.

.

Oregon I innrovenient Co
Oregon K-ilway A Nav, Co
PacUlo MaU
Pnltman Palace Car Co
QnlcksllTer Mining
_ Do pref
WMtem Union Telegraph .

EXPRESS.
Adams
American
Unit«<l "states
Wells, Farro A Co
INACTIVE STOCKS. '

Cedar Kails A Minnesota
Central Iowa
Chlcjigo A Alton, pref '

Colunji)la A tireenville, prof.,.
Danbnry A Norwalk
DnbUMue A >^louxClty
JoUetA Chieatro
Ohio A .Mis-issippi. prof
RenBBeluer *t .suraiogn
United Companies of N. J
Virglrda .Midland
Warren
Maryland Coal
New (.entr I Coal
Pennsylvania Col
Spring Mountain Coal

HIOHBST AMD LOWIST PBICB8.

Hatunlay,
April A.

61 ^s MU
sya4 aiH,

Monday.
April 7.

»7 .

B7»«

17

87
67
ia»,
•24
'15
V-Wi l:itf
11!3'4 I'JS'-j

»S>.j 8UH,
ILi'D 113'bI
UiSilljit
14'.j

nM'4llO>a
•8 USi

>2« 2,S

DO 30
ao DO'S
tll>4 til>4

l'20'3l21>4
18'\, 18°B
•7 7'a

•13 13
40 40
•6 Hi 8

'1U4 108
•41 48
128»4 1283i
•85 8ti

17 n^
•18Hi 17'
07 Hj 98 's75 70
40 Hi 17

*43Hl 45
•90 02
•60 64
83 Hi 23 Hi

ioo" idi
89 89 Hi

•15 17
•32 35
IVb 20*8
85 "s 8,1 'a12 14

125 12U

113<^114
•8I4 S\
n^ 17 14

105 125
91 91
21^ 21"b
67 67
:« 10

"O'i" O's

23 22
47 H> 47^
2^4 2^4
21^ 2IH1

19 '8 20'*
*15>4 18
63 >« 64

•13»B 13'4

•41
•92
•25
40
04

48
08
27
46
94

94^4 06
19 19°B
6'J'8 71^4
li\ 14^
23 >« 24

126'% 127 Hi
10 10

107 107 "4

•16 I6H1
150 170

84 >a »15

61^8 62Hi
irJHlll2"B
•4Hl 8

•24 28
6834 69!>8

•130 132
97 98 Hi
61 61
112 112

•14 16
•7 10

267^ ....

40^ 48

6034

67
•13
25
•16'4

'13(i

J 24
8.'>=4

ll3Hl
1U'>4
144'4
llOHl
•9 Hi

•27
30 Hi

Oil 14

•eoa,.

140

Tuesday,
, Wednesday

April f. April 9.

61^1
87

-^

?^
23
Itf'i

138
123
88 '4

I13Hl
115Hj
144 >4

119Hl
11
•-'U

30 »B
90 ',1

82 \

140

62 -> 62 Hi

61 6t>4
•87 87 "s
601b 67 '4

13«« 13=,
<21 26^4
•1B>9 lOHi
ISUHl 140-
124 Hi 124'4
80*4 88a4
H4 114
115'%118H,
14 1 Hi 145
1 19 Hi 120
-OHl 11

•27 29
31 31 14

ftlHl 62
C0<4 61'^

"53"»ii>7«i
13>a 13>e
•24 Hi 25=4
10 16

130 130
125 123 Hi
8578 87

114 114
110'4ll6'4
143Hi l43Hl
120 120 Hi

Thurs<1ay,
Apnl 10.

OlHl 91
62 63

120=8 121 ".J

19 19 H
7

12
40
•6

7
12's
4U
8

•41 40
12834 1283j

"

l"7\i 1714
•10 17
97 Hi OS's
74 Hi 74 N
46 Hi 47

44Hl 44Hi
03 Hi 03 Hi
•49 ...

103 103
•8934 90

-1534 I6H1
•31 S4
2018 20 Hi

83Hi 88>4
•11 Hi 14
125 126
•51 54
114 114

8l4 8"4
17 14 17 14

105 125
92 92
21 14 211%
68 68
10 16

180 18034
9'9 9'e
*4'8 6H1
16 18
11 11

"22"
'22H1

4734 48 Hi

20a 2"8

19-'s 2OH1
15Hl I6H1
53 Hi 34 '4

•13% 13'8

-41 48
•92
•25 27
48 47
9IH1 91Hl

95Hl 93tj
19>4 Ill's
7014 7ia4
•14 14 Hi
23<4 2334

137 127 Hi

•15Hl 17
•107 ....

160 170

85 81
52 "4 63
II2H1 112344 6
•21 28
68=4 6934

132 132
»8Hi 98Hi
"80 02
110 116

143 146

16 16

267 .....
45 >, 46

121 122^%
I8H1 1834
'7 7-%

•12
40
•7

12Hi
40
8

•193 200
•41 48

•129 130
*8«Hl 88
•1734 18
•18 17Hl
97 '9 98 Hi

753, 7534
4718 47^%

•44:% 45
92

•50

•101 103
89 90

•15 13>4
*3lHl 33
20 H» 20 "a
80 88 °8

*!lHl 12Hi
125 128

114*1 114Hl
•8 '4 834
17 Hi 1718

105 125
92 92 Hi

21% 21%
50 Hi 66 Hi
15"4 1539

182 182
9'8 'J\
•434 SHi

•16 17

40 40
2J>a 22 Hi
48i8 48%
•2% ;-_

21H1 21H1

20 Hi 2034
15 Hi 15 Hi

63% 64 >4

28« 2834
14 14

•41
•02
28
•46

46
06
20
47 Hi

•91 100

96 Hi 97
lOHl 19't
7114 72%
14 >s 14Hl
2334 24

58 58
127 127l«
10>4 I6I4

107 Hi 107 Hi

•i'so" 176'

85 83
62% 63
113 113
•4 6

•23 28
68% 69'e

'130 l.S2Hi
97 98
•00 62
110 114Hl

30Hl 31>4
9034 02%
•64 65
141 141

121% 122%
1834 1»7|
7% 7i<.

12>8 12%

•105 200

130% 130%
•84% ...

17% 17 14

1834 1634
O.i 90
78% 76%
46% 47%

4434 43
91% 01%
•51

•33 34
101 101
•89 91

40 40

20 20
83% 88%
12% 12%

128 1-26
•52 53
114% 11434
••8% 834
•17% 17%
105 125
93% 94
31% 21%

16% 15%
181 181
9% 9't
•434 5%

-15 17

40 40
22 22%
47% 48%
•2% 23,

20% 20%
15% 15%
63% 54%

13034 131%

•28% '29%
13% 13%

•42 50
-02 96
•23 27
•46 47%
93% 05%

98 97%
10% 1934
71 73
14% 14%
23% 1^334

58 68
127 1'27%
17 17%

•150 170
40 40
82% 84%
52% 63%
11-J%112%

68% 69%

130 132
97 97 »i
•60 62
114 114

267
46% 43%

•14
•7

2«7
46 46%

16
9%

60
613>

60>.i
•87
66 >4

•13
•24
•15
'136%
12J %
88

114
115%
144
120

60
62%
60%
88
67 H
14
23%
17

138
1247,
8834
114
11534
144
120

31 31%
0034 9234
63% 63%

121% 121%
1834 19%
•7 7%

•12 12%
40 40

•193" 'ibo"

•129 130
•84%
•17 18
1634 1034
08% 98=6
•75% 78%
47 47

4434 45
•90 02
•49

33 35
100 100
89 89%

44 44
16 1634
31 32
20% 20%
86% 80%
12%. 13
125%
•62 65
114% 114%
•8% 834
•17% 18
105 125
•93% 95
21% 21%

•15% 1534
181 181

934 1)3.

434
'15
•10
•3934

434
17
13
41

22% 22%
47% 4734
•2% 23,
•21% 22

20 20%
•15 18
53% 63%
131 134

»55 59
•28% 29%
13% 13%
-22 28
•41
•02
•25
•47

48
08
27
48%

98% 06%

96 96%
10% 10%
7934
14

71%
14%

23% 23%

137 127%
•16% 17%
•107%

•156" iio'

80 81
62% 6234
112% 112%

68% 69

130 132%
97 98
•60 62
111 111

•14 16

•267 ...

46% 46%

AprUll.

o
a

I-)

o
n

Bales of
tiwWeok
(Shares).

149
3,(100
4,72s
680

32.083
410
100
100

6
8,618

118,475
460

32,1186
040

2,025

Range Slnoa Jan. 1, 1884.

HlSbest.

3,330
4,777
900
300

103,914
4,030
300
300
700

260

'600
200

62,022
618

6,280

1,800
110

20

620
1,000

"226
400
300

4,723
16,946

700
100

4,005
100
600

132 Jan. 7 13.- Jan.
78% Mar. 31 80'4.Ian.
80% Mar. 27 H3%Mar
CO Apr. 10 81) Ian.

I 51% Apr. 68%.l»n.
I

4M34.I an. 21 57%Keb.
83% Jan. 24 90 Jan.
fili\ A|.r. 9 0734 Jan.
1234 Mar. h 15 Jan.

f 21 .lan. 21 'in Feb.
14% Mar. 4 17 Jan.

13:iHil'eh. 27 14014 Teb.
118% Jan. 21 I'il^i rub.
84% Ian. 21 94% Jan.
112% Apr. 1 119 Fob.

II 1234 .tan. 21 124 Feb.
140- Apr. 3 140% Feb.
115% Jan. 21 12834 Feb.
9 Mar. 27 13% Jan.

25 Mar. 27 35 Jan.
'27% Jan. 21 34% Jan.
88% Jan. 21 98 '4 Full.
58 Jan. 23 69% Mar.
138 Fob. 23 141 Apr.

1 Fob. 14 2 Jan.
114% Jan. 17 133% Mar.
17% Mar. 7 25% Jan.
6% Jan. 22 8% Feb.
10% Jan. 17 14% Feb.
40 Jan. 18 51 Jan.
6 Jan. 28 8% Feb.

192 Mar. 12 200 Mar.
44 Jan. 31I 51 Jan.

l-.!8% Apr. 2i 140 Feb.
81%Jan. 11! 86 Mar.
15 Jan. 21| 20% Jan.
15% Jan. 21! 1934 Jan.
93 % Jan. 17{ 10434 Mar.
03 Jan. 3; 78% Mar.
4334 .Ian. 21| 51% Mar.
17% Mar. 10 33 .Ian.

40 Jan. 22 59 Fob.
82 Jan. 21 93% Ai>r.
42 Jan. 23 39% liar.
15 Jan. 3| '24 Star.
32 Jan. 19 1 40 Jan.
90 Jan. 8103% Mar.
85 Jan. 21 94% Mar.
10 Feb. 11! 18 Jan.
33% Jan. 24 44 Apr.
14 Jan. 18| 18% Jan.
31 Apr. 10 36% Feb.
16%Jan. 21; '23%Jan.
85 Apr. 1 95- Feb.
8% Jan. 25! 13 34 Mar.

121% Jan. 22127 Jan.
46 Jan. 19: 58 Mar.
110% Jan. 17; 122 Mar.
8% Jan. 22 10% Feb.

1634Jan. 21 2034 Feb.

.'Ml

7
.13
10,
18
M
II'
10'

2!

11
7
5

10
3
18
121
12
11

l?l

I?:!

14

l^i
11

3
I5I
15
7
8

18
4

13
6
6
7
4
15
4
4

25
71

17,
18
11
23
4
7

10,
7I

111

11!
24
'29

14
13
15
14

For roB
rawUMl

Low. High

1,099
22,600

243
800
103
910
110
10

100
500

5,043
21,773

2'23

600

20,700
400

32,600
2,348

300
523

100
300
362

6.320
7.975

257,239
1,'200

6,000

280
4,185
74U
806

100
3.75b

13,860
1.266

76,104

.

10
728

6
22

100

8,420

85 Jan
20% Mar.
56% Anr.
12 Mar.

176 Jan.
8% Jan.
3% Jan.
13 Jan.
10 Jan.
3534 Feb.
1834 Jan.
40% Jan.
2% Jan.
21% Apr.
7 .Ian.

15 Jan.
16% Jan.
13 Jan.
51% Jan.
128% Mar.

334 Mar.
62% Jan.
26% Ian.
13% Mar.
1934 Jan.
40 Jan.
88 Jan.
20 Jan.
37% Jan.
84 % Jan.
25 Mar.
89% Feb.
84 Jan.
15 Jan.
69% Jan.
13%Jan.
23%-Apr.

56% Apr.
119% Jan.
10% Jan.

105 Jan.
14% Jan.
122% Jan.
38 Jan.
78% Jan.
4034 Jan.
lU3%Feb.
4% Jan.
36%JaD.
68% Apr.

16 94 Apr. 9

127
78%
78
75
48%
4714
6814
61
13
23
1434
128
115',
913,
115
116%
134
116%
10%
33
30
91
54

1-24 %
1%

111%
21%
4%
11%
46
5

190
50
124
77
17%
13%
9234
53
40%
30
38
80
38
12%
32
78
77
10
35
163,
33
19%
86
10

I'iO
50%
111%

7
133,
90

28%.lan. 6,

71 Mar. 3
17% Apr. 4

15 182 Mar. 18
16| 16%.ian. 7
24 6 Feb. 28
18 18% Feb. 16
29 11 Feb. 23,
7 42 Feb. 15'

26i 27 Jan. 7
231 57% Jan. 7
" 3%Jan. 7

25% Mar. 17
9 Mar. 19

24 Mar. 22
34% Jan. 7
17 Feb. 4
60% Feb. 23

IBS
84^
84li
86
66%
71%
00
88
23%
36%
37
137%
129%
108%
122%
140%
167
l'i7%
22
67H
66
113%
84
143
7%

131%
61%
11^
33
75
10%

iOO
83%
148
84%
36%
33%
114%
8634
68%
68
63%
90
63
30%
55
96%
100%
18
48%
3034
68%
34%
106%
19%

I '29%
64%
129%
15%
36
106

6
11
24
21
24
2tlU34%Mar. 3
6 -

16
16
7
7

16
3
16
26
31
11
16
2li

19
2

21
6

6 Jan. 11
61 Feb. 14
32 Feb. 15
16% Feb. 4
24 Mar. 21

Mar. 17
i

Feb. 5
Mar. 18
Mar. 18

96% Apr. 10
3234 Jan.
90 Jan. 26
99 .lan. 7
22% Feb. 11
84% Feb. 16
1934 Jan. 7
32 Jan. 5

60
96
27
60

61%
1'27%
17%

114
17%

170
63%
112
5634
117
6%
32%
78%

Jan. 8
Apr. 5
5far. 17
Feb. 11
Jan. 10
Feb. 9
Jan. 7
Jan. 28
Mar. 17
Jan. 7
Feb. 11
Feb. 6
Feb. 16

128 Jan. 31 133 Feb. 12
91 Jan. 3 102 Mar. 28
56 Jan. 3 61% Feb. 7
105 Jan. 33 115 Feb. 13

9 Feb.
11 Feb.

160 Jan.
33 Feb.
50 Jan.
76% Jan.
45 Mar.
90 Jan.
142 Feb.
193% Jan.
20 Feb

1'23 Mar.
1*2 Jan.
9 Mar.

264 Feb.
29% Jan.

13
18

163
S3
60
82
145
90
145
193%
31
122%
15
10%

264
49%

Jan. 18
Mar. 20
Feb. 16
Feb. 11
Jan. 21
Mar. 10
Mar. 4
Jan.
Feb. 12
Mar. 21
Jan. 24
Mar. 8:1

Feb. -.'l,

Jan. 31
Feb. 19
Mar. 5

8334 89%
26% 40%
72 83
17% 63%

169 183
13% 39%
4% 8%
14 31<
10
33
23%
493,
2

21
7

19
'29%
12
46%
129%
4

47
21
14
15
35
80
20%
40
87
33
90
94
17%
70%
13
39%

67
118%
14

102%
15
55
56
90
28
113%
5

30
713,

126%
88
56%
113

10
13

140
31
60
77

I.S8

98
130%
187%
20
lis
10
9

260
39%

18
4934
33%
90%
14%
36%
1«%
32
89
28
61%
138
16%
73
39
33
34
86
103
36%
59%
100%
40%
9734
169%
43
104%
36%
67%

69%
140%
39%
113%
36
126
91%
160
44%
134
9%
46%
88%

135
94%
66%
138

17%
38
160
68%
70%
93
138
il2j'
146%
197
31
US
17
14
280%
30%

'Tliiwe arc the prloos bid and asked: no sale was made at the Board.
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QUOTATIONS OP STATE AND RAILBOAD BONDS APRIL 10, 188*.
STATE BONDS.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid.
i

Ask. SECURITIES. Bid. Ask.

Alabama— Class A, 1906.
ClassB, 68, 1900
cuss C. 48, 1906
fin in 90s moo

82 1 S3
1021.2 103
81=4

10.5 1

-OuisiaDa—7.S, 00ns.,1914
Ex-matured coupon

Missouri— 63. 1886
68, due 1889 or 1890....
Asyl'm or Univ.. due '02
Funding, 1894.95
Hauuibal <fe St. Jo., '86.

New York-Os, reg., 1887
68, loan, 1 89

1

76
«5
106
110
112
118
110
109
113
115
119
30

N. Carolina—Continued-
New bonds, J.itJ., '92-8
Special tax, all classes.

.

Do Wil.C.dRu.K.
Do Wn.&TarR.

C01I30I. 4s. 1910

18
3
3
3

8il4

"5"
4

Tennessee -Cont inned-
68, new series, 1914
C'mp'mlse,3-4-5-68, 19 12

Virginia—6s. old

42->4

49
40
40
60
401*
52
7

11334
11334
112

Arkansas—68, fnudefl

—

78, L. Kock A Ft. s. 188.

7e, Memii.& L.Rock RR
78, L. R.P.B. & N.O. RR
78, Miss. O. & R, R. RR.
78, Arkansas Cent. RR.

15
15
15
13
13
5

104
103 13

17
25

9""

6s, new, 18GG
6s, consol. bonds
6a, ex-ni,atured coupon.
6s, consol., 2d series
68, deleiTed

South Carolina^
6s, Act Mar. 23, 1869 )

non-fundable, 1888. t

Brown cousol'u 6s, 1893
Tennessee—68, old, 1892-8

68, new, 1892-8-1900 ...

3

1061a 109

16"
68, loan, 1892
68, loan, 1893

N. Carolina—6s, old. J.*.T.

District of Columbia—
3-65.S, 1924
Registered
Funding 68, 1899

4Hi!8! -.-
7«, gold, 1890 113 il5 Funding act, 1866-1868 10 42=4

BAII.ROAD BONDS.

SECURITIES. SECURITIES. Eld. Ask. SECURITIES.

Railroad Bonds.

(Stock J3xclian<ie Prices.^

Ala. Central—1st, 68, 1918
AUeg'y Cent.—lst,6a,1922
AtCll.T.A S.Fe-^ijs, 1920
SlnkiuRfund, 6s, 1911..

AU. & rac—1st, 6s, 1910.
jB»lt.& O.—Ist, Us, Frk.Br.
Boat. Hartt. & E.—1st, 7s
Guaranteed - -

Bnr.C.Rap.*;No.-lst,5s 103^8
Minn.<SSt.L.—lst,78,gn.l 130
la. Clty.& West.—1st, 78,*105i4

CBap. I. F.& N.—1st, 6s *105
l8t, 5s, 1921

Bnff. N.Y. & Phil.—1st, 6s
General, Cs, 1924

Can. 80.—1st, int. guar. 5s
2d, 5s, 1913
Meg., .-.s, 1913

Central Iowa—1st, 78, '99

East. Div.—Ist, 68, 1912
Cliar. Col. & Aug.—1st, 78
Chea.ife O.—Pur.uioneyfd.

68, gold, series A, 1908 .

66, gold, series B. 1908 .

Os, currency, 1918
Mortgage oV 1 9 1 1

Ches.O.&S.W.—M.5-68... --
,

.

Chicago & Alton—1st, 78. II9I2 120
Slnklugtund, 6s, 1903.. II6I4'-.

I/a. <S: Mo. Rlv.—1st, 78.
2d, 79, 1900

St. L.Jack. <&Cbic.—l.st llS^i
let, guar. (564), 78, '94 115%
2d, (360), 7s^ 1898
2d, guar. (188). 7s, '98

Miss. R.Br'ge—1st, s.f.Os *103
C.B.& Q.-Cou8o!.7s, 1903 129»4'13034

68, sinking fund, 1901
6e,dobentures, 1913.... 08''(

la. DlT.-S. Id., 58, 1919 107
Sinking fund, 48, 1919 *93

Denver Div.—4b, 1922
Plain 4s, 1921

C.B.I.& P.-6S, cp., 1917. 127
68, reg., 1917 •120%, _. . .

Kcok. & Des M.—l8t, 591 103 14 1031-2

CentralolN.J.—1st, 1890 115
l3tconsol.a8sented,iH99
Conv., assented, 7s, 1902
Adjustment, 7s, 1903... 107
Conv. rtobent. Gs, 1908. . 95
leh.* w. n.—Cou.g'd.as
Am.D'k* Imp.—58,1921 91

Chic. Mil. & St. Paul—
l8t,8s, P. I) 131"-2

2d, 7 3-10, P.D., 1898... 1211-2

l8t, 78, $ K.. R.D., 1902. 128
Ist, LaC.l)lv., 78, 1893. 119 _

1st, I. cfeM., 7s, 1897... 1211a
l8t, I. & D., 79, 1899.... 121
l8t, C. & M., 78, 1903... 127^4
Consol. 7.S, 190o 125
2d, 7s, 1884 -101%
let, 7s, I.*D.Ext., 1908 123

Del. L. & W.—Contin'rt—
M.&E.—Bonds. 78, 1900
78of 1871, 1901
l8t^ consol., guar., 79..

N.Y. Lack.* W.—1st, 69
Construction, Ss, 1923

Del.* Hud. Canal—Ist, 78
79,1891
Ist. cxt., 78,1891
Coupon, 78, 1894
Registered, 7s, 1894....
Ist, Pa.Dlv., cp., 79, 1917
lat, Pa. IJlv., reg., 1917.
Alb. & Sngq.—Ist, 79 ...

2d, 7s. 1885
l8t,cons., guar.7s,1906
Ist, cons., gu., 6b, 1906

Bens. & Sar — 1 st. cp.,7s
1st, reg.. 7s, 1921

Denv.& Rio Gr.—1st, 1900
Ist, consol., 78, 1910....

Den.So.Pk.& Pac—Ist, 79
Den.ilt Rioa.West— l.st,(i8

Det.Mack.ifeMarq.-lst,68
Land grant, 3 1^9, S.A..

E.T.Va.&Ga.—lst,7s,1900
,

1st, cons., 5s, 1930
110 i Divisional 59, 1930 ....
104 "is 104V 'Eliz.C.&N.—S.f.,deb.,C.,6
5334! 54I4 Ist, 6.8,1920

lOO's 101 Ellz.Lex.* Big Sandy—

6

88
I
88i<!Erie-l8t, extended, 7s..

Bid. Ask,

II6I2

121

127 14
I27I4:

Ist, S.W. Div., 08, 1909.1
l8t,63,LaC.&Dav.,1919; 100
lst,S.Mlnn.Div.,68,1910 112-',

133

VZSh'

Met. Elev.—2d, 69, 1899.. 98 98=4
Mex. Cent.-Ist, 78, 1911. *67 60
Mich.Cent.—Con9.79, 1902 128is 129
Consol. 5s, 1902
69, 1909
Coupon, 59, 1931
Registered, 5s, 1931....
Jaok.Lan.&Sag.—0b,'91.

Milw. & No.—lat, fis, loiol

SECURITIES. Bid. Ask

117J8
75

12234'

lOO-jlOO^o
991-2 100

I

99

1041a

110
1021a

let, H. * D., Ts, 1910... 1241^
Chlc.&Pac.Div.,0B,191O 111
l8t,Chic.A P.W.,5s,1921
Min'lPt. Div., 58, rjlO.
C.cfe L.Sup.Dlv., 58, 1921
Wis.* Min.Div..58,1921

Chic. & Nnrrliwestu—
Sink, fund, 7s, 1 885

1

Consol. bonds, 79,1915.1 133ia
Extension bonds, 73, '85 *1031q
Ist. 78. 1885 104-is

Coupon, gold, 7s, 1902.. 1'28

Eegist'd. gold, 79, 1H02. '128
Sinking fund, lis, 1929..

j

llOi^j
Sink, fuuil, tjs. 1929, reg
Sinkinglund, 5s, 1929..
Sink, fund, 5m, 1929, reg,
Slnk'g fd. dob.. 5b, 1933 99
Escauabait L.S.—l9t,G9
Des M.tt Min'ap.—l8t,7s
lowaMidland— l.st, 89..] 130
Peninsuhv— 1 st, conv. 78 *125
Chlc.cftMilw'kee—lst,78 123ia
Wul.*St.P.-lst,78,'87 1071-2
2d, 78, 1907 121

Mil.* Mad.-l8t,6s,1903
C.C.C.& Ind'9—l3t,7s,6.fd. 124%
Consol. 7s, 1914
Con801. sink, fd., 78,1014 123

C.StP.M.* O.—t:on80l. 68 113
C.St.P&M.—l3t,G8, 1918 1191a
No. Wia.-l8t. Gs, 1930. ...

St.P.ift W.C.-lst,G8.1919 11719
Chlc.cfe E.III.—lst,s.f.,cur. 100
Clllc.St.L..t P.—l6t,con.58 90
Chic. &Atl.-l8t, 6s, 1920 ....
2d, 6s, 1923

1 881a
Chic.A\V.Iud.-l8t, B.f., 68 105

Gen'l mert., 68, 1932. ...I

Col..t<ireen.—Ist, 68,1916 lOOig
2d, fis, 1926

1 69
«Ol.H.Val.*Tol.-l8t, 58
Bel. L.& W.—78, conv., '92 118
Mortgage 78, 1907 1

eyr.BlnLMt N.Y.—lBt,,73 1251,
Morris « Essex—l8t, 78 I.SOIq
2.1,78,1891 114

1131.
125
118

2d, extended, 5s, ^919
3d, extended, 4 las, 1923
4th, extended, 58, 1920,
5th, 78, 1888
Ist^ cons., gold, 78, 1920
Ist, cons., fd coup., 7s.

.

Reorg. 1st Uon, 6a, 1908
Long Dock b'nds, 73, '93

ButtVN.Y.*R—lst,1916
N.Y.L.E.cfcW.-Now2d6
Buff.&S.W.—M.,Gs,1908

Ev. & T. n.—Ist, cons., 68
Mt.Vern'n—1st, 68, 1923

Fl't* P.Marq.—M.69,1920
Gal. Har.* S.Ant.—l8t, 63
2d, 78, 1905
Mex. & Pac—Ist, OS..

2il,68. 1931
Gr'nBayW.&St.P.-l8t,6s

i
Gulf C0I.& S. Fe-78, 1909

1141a Hann. tfe St. Jos.—8s,conv.
llS'-a I C'on.sol. 6.3, 1911
IO8I2 Houston >t Texas Cent.—

lBt,M. L..7B
1st, Western Div.,
1st, Waco &. No., 7;

2d, consol., malne line,88
2d, Waco & No., 88,1915
General, G.s, 1921

Honst.E.&W.Tex.—l9t,78
2d, 69, 1913..,

Illinois Central-
Springtlild Div.-Cp. 68.
Middle Div.—Reg.. 59. ..

C.St.L.cfe N.O.—Ton.U79,
let, consol.. 78, 1897..

I

2d, 68, 1907 1

Gold, 68, 1951
1

Dub. & S. C—2d Div., 7s
Ced. F. Jt Minn.—1st, 7s'

Ind. Bl. &W.—1 st pref., 78
Ist, 4.5.G8, 1909
2d, 4.5-68, 1909

,

Eastern Div., 6s, 1921
Indianap.D.&Spr.—l8t,7s
2d,58,1911

Int.&Gt.No.—Ist, Gs, gold
Coupon, Gs, 1909

Kent'kyCent.—M.68,1911
Lake Snore—
M. S. iteN. I., s. f.. 7s...
Cleve. & Tol.—Sink'g fd.

New bonds, 7s, 188G.

.

Cleve. P. & Ash.—7s

—

Buft'. * Erie—New bds .

Kal. & W. Pigeon-lst..
Det.M.tt T.—l8t,7s,1906
Lake Sliore—Div. bonds
Consol., coup., 1st, 78.
Consol., reg., Ist, 7s...
Con.sol., coup., 2d, 7a.

.

Consol., re,g., 2d, 78 ...

Long Isl. RR.-ist, 79, '98

let, consol., Ds, li»31
Louis. West.—Lst, 69
Louigvilh- & Nashville

—

Consol., 79, 1898
CeclUan Br'ch—78, 1907
N.O.&Mob.-lst,U9,1930

•2d, 6s, 1930
E.H.cfe N.—Ist, 68, 1910
General, 68, 1930
Pensacola Div.-68,1920
St. L. Div.—Ist, 6s, 1921
2d, 3s, 1980

Nashv. & Dec—Ist, 79.
S.& N.Ala.—S.f.,69,1910
Leban'n-Knox—69, li(31
Loui9V. C.it, L.—(is, 1931

L.Ericit W.-l9t.6s, 1919
Sandusky Div.—68, 1919

7519
lOOia

128 13

»121i,

122
*110
IO8VIOSI4
IIG
1201a 121

Mii.L.S,cfeW.-lst,G8,1921 1081-1 108'Vj
Miun.&St.L.—l.st,7a,1927: 127
Iowa Ext.-lst, 7s, 1909, 119 121
2d, 7s, 1891

'

S'thw.Ext.—l8t.7s,1910
Pac. Ext.-lst, 6s, 1921.

MO.K.& T.—Gen'1,63,1920
General, 6s, 1920...
Cons. 7a, 1904-5-6..
Cons. 2d, inoorae, 1911..
II.* Cent. Mo.-l8t, '90

Moliile * rHiio—New 6s..
CoUater-1 trust, Gs, 1892

Morgan's La.* T.—Ist, Gs
Nash.Chat.* St.L.—lst,7s <
2d, 68, 1901 1021a

N. Y. Central-Gs, 1887... I
106

Deb. certs., ext'd 53 1
107

N.Y.C.*H.—Ist, cp.,73: I3214
Ist, reg., 1903 1

132
Hud.Rlv.-7s,2d, s.f ., '85 ,

105
Harlem—1st, 7s, coup. . . i

135
l.st, 7s, reg., 1900 i'135

N.Y. Eiev'd-lst, 78, 190G' l'20i4

N.Y'.P.A O.—Pr.l'n, 68, '95i*10o
N.Y.C.&N.—Gen.,08,1910| 3313
Trust Co. receipts

N.Y.*. N. Engl'd-lst, 79' 108
iBt, 69, 1903

!
.99

N.Y'.C.&St.L.-l9t,69,1921i 108 Hi 108=8

»00 70
98
106

101 -e'

101 "a

1021a

100 1,

134

105

129%

IO31:

9919'

131

125
107=l<

124%

113%
120%

117%'

89

80
120
132

69
89

105 3<

11634
86',

Laf.Hl.* li.—1st, 6s, 1919
Louisv.N.Alli.*C.—lst.«8
'Manhat.B'ch Co.—78.1909
I N.Y.&M.B'h—l8t,78.'97
'Marietta * Cin.— Ist, 78..
Metropollt'n El.—l8t,1908

117
87

105%
1043.
1043.
111%
119
110
124
*121
129
>129
I23I4
123%
121
100

117
100
9.1

73
104
963b

2d, 6s, 1923 1
86

N.Y.W.Sh.* Buff.—Cp., 68 SS's
Regiatel-ed, 58. 1931. ...| *85%

N.Y.Su9q.&We9t.—1st, 68
Debenture, 68, 1897
Midland of N. J.—Ist, 63

N.Y.N.II.&H.—lst,rg.,43*
Nevada Central—1st, Gs..i
N.Pac—G.l.gr., l8t,cp.,68 10134
Reglateri-d, Gs. 1921....! IOII4

N.O. Pac—Ist, Gs, g., 1920 84 %
Norf.&W.—Gen'l,G8, 1931 108
New River-lst, 68,1 932 101

No.Hailway(Cal.)-l8t, G3 107%
Ohio*Mis3.-Consol. .s.fd.j 119
Consolidated 79, 1898...

i
119%

2d consolidated 7s, 1911; HO
1st, Springlicld Div., 7sl 130

Ohio Centr.tl—Ist, 68,1920
Ist, Term'l Tr., Gs, 1920
1st, Min'l Div., 63, 1921

OhioSo.—Ist, 08,1921 ....

Oreg'n* C.al.-lst,6s,1921
Or.&Transc'l—08,'82-1922
Oregon Imp. Co.—1st, 69.
Panama—S.f., sub.Gs,1910
Peoria Dec. & Ev.—Ist, Gs 105
Evans.Dlv.-Ists68,1920

""
Peoria* Pek.U'n—Ist, Os
Pacilic Railroads-
Central Pac—O., 6s
San Joaquin Br.—6s..
Cal. & Oregon—1st, 68
State Aid bds., 78, '84 "101

,

Laud grant bonds, Os. 103%' 104
west. Pac—Bond.s, 6s' 111

I

So. Pac. of Cal. lst,63, IO4I4 105

87

73 14

79

105%

120%

130

103
5014

117

ioo'
100
94%

' '90

97%

106%

123%
12,"-

12,

101 14

105
99

119

107%

104

1141^

Penn. RR.—Continued—
C.& P.-4th,s.f(l.,68,1892
St.L.v.* T.H.—i3t,g.,79:
2d, 78, 1898
2d, gu,ar., 7s, 1898....

Pitts.B.*B.—l9t,69, lOlli
Home W.& Og.— 1 3t,73,'91
Com, 1st, ext., 6s, 1922.

Roeh.& Pitt.—1st, Gs.1921,
Conaol., l3t, 68, 1922....

Rich.&Alleg.—lst,7s,1920
Rich.* Danv.—Cons..g.,G3
Debeuture 63, 1927

|

Atl.& Ch.-lst,pf.,78, '97i
Incomes, 1900 1

83
I
Scioto Val.—lat, cons., 7s.!'

72%: St. L. & Iron Mt—1st, 78
2d, 7s, 1.897
Arkansas Br'ch—lat, 7b
Cairo* Fnlton-lst, 78
Cairo Ark. * T.—Ist, 78
Gen'lr'y*l.gr., 53,1931

St.L.Alton* T.H.—l8t,78
2d, prof., 7s, 1894 1

2d, Income, 78, 1894 ....i'

Bellev.* Bo. 111.—1st, 8s,
St.P.Miun.* Man.—l8t,79l

•2d, 6s, 1909
Dakota Ext.-63, 1910..
1st, consol.. Gs, 1933

—

l.st, cons., Os, reg., 193.3.f
Min'8 Un.—1st, 6.S, 19'22

120% St.P.&Dul.-lst,6s, 1931|
So. Car. B'v—1st, 68, 1920
2d, Gs, 1931

Shenand'IiV.—l8t,78,1909
General, Ga, 1921

Tex.Cen.—1st, s.f.. 78,1909
Istmort., 7s, 1911

110% 111%
117

112
80
109
7234

112

70"

73%
116
93%
71

99% 100
60% 62
110%
>75

90
114%.
IIII4I.
11034 IIII4
108% 109
108

74%

113

110

36
110
99%

87 I Tol. Del. * Burl.—Maln,63
64%

I

l8t, D.avt. Div., 6s, 1910
83% Ist, Ter'l trust, 6s, 1910
86% ;Tex.* N. O.—1st, 78, 1903

132
71

Sabine Div.-.l8t,69,1912
Va. Mid.—M. Inc., 6s. 1927
Wab.Bt.L.*Pac.—Qen'168
Chic. Div.—,5b, 1910
Ilav. Div.-Gs, 1910
Tol.P.*W.—lat, 7s,1917
Iowa Div.—6s, 1921
Ind'polia Div.—6s, 1921
Detroit Div.—6s, 1921 ..

Cairo Div.—58, 1931 ....

Wabash-Moit. 78, 1909
Tol. & W.—Isl, ext., 78
1st, St. L. Div., 78, '89

2<1. ext.. 7s, 1893
Equipni't bds, 78, '83.

Consol. conv., 78, 1907
Gt.West'n—l8t, 7s, '88

2d, 7s, 1893
Q.& Tol.—Ist, 78, 1890
Han.* Naples— l.st, 78
111.* So.Ia.—lst,ox.,C8
St.L.K.C.&N.—R.e.,79
Omaha Div.—lat, 7a
Clai'daBr.—6s, 1919,
6t.('lias.H.ge.—1st. Gs

No. Missouri—lat, 79.
- Wcst,Un.Tel.-1900,coup.

108
I

[' 1900, reg
103

I
I'N.W. Telegraph—78, 1904

-' Mut.Un.TeL-S.ld,0s,1911
Spi-ing Val. W.W.—Ist.Gs
Oreg'n RH.& Nav.—lst,08

105

114%

74
117
112
'103% .

119 .

109% ]

112%'.
11314114%
105 10514

' 1104
109
100
IO5I4 105%
9G

I

97%
112%lll3%
80 I 81
108 109
108%'

94%' 96
71%
66
79
81
109%
83

64
76
80

105
99
100
•35
80
104%
101

85
75
93

1001*

;86"
105
102

109107
111%
*80% 85
•80%'
118
115
115
100
79 14

115%
117

INCOME BONDS.

XInterest paytbh if earned.}]

So.Pac.of Ariz^a-Ist, 69
So.Pac.orN.Mox.-lst,68 ,

Union Pacilic—l9t, Gs ..I 116 116%
Land grants, 73, '87-89 ,

107 14
'

1 07%
Sinking funds, 8s, '93.1 II434II6
Reg.. 8a, 1893 ' 114 |114%' AUeg'nvCont.—Inc., 191'.

Collateral Tiiist, (is... 1*105 ilAtl. & P.ic—Inc., 1910...
do 53, 19071 ''93%i 97 ICentralofN. J.-1908-...

Kans.P.ac—Ist, Gs, '95; 110% 112 cent.Ia.—Couji. deb. certs.

let, 63, 1896 1 11034 111%' ch.St.P.ttM.—L.gr.inc.Os
r>env.Dlv.fis.a8'd,'99; IIOI4 IH liChic* E. Ill.-luo., 1907

79%

108 14109"

Ist, consol., 63, 1919
C.Br.U.P.—F.c.,7s, '95,"100
At.C.&P.—lst,(is,1905 93
At J. Co.&W.-lst, Gs'
Oreg. Short L.—Ist, 63! 94% „.,

Ut. So.—Gen., 78, 1909,* '105
Exten., l8t, 78, 1909' 98 I....

Mo. Pac—1st, cons., 6s. 106
36,78,1006 116
Pac. of Mo.—1st, 63...
2d, 78. 1891

St.L.&S.F.—2d,68, CIA
3.6s, Class C, 1906
3.G8, Class B, 1906..-.
1st, 68, Pierce C. * O.
Equipment, 78, 1895..i*102
Geu'l inort., Gs, 1931.. I

So. Pac. of Mo.—l8t.es •104%
Tcx.*P.lc.—1st, 6a,1905 105

Consol., Gs, 1905

104%
103

Income * Id. gr., reg.
lst,Bioa.Div.,G3,l<J30

Pennsylvania RR.—
Pa.Co.'9 gtiar.4 %3,lst,cp
RegLstored, 1921

Pitt-C* St.L.-1st, c.,7b
lat, reg., 78, 1900
2d, 78, 1913

Pitta. Ft.W.& Chic—Ist
2d, 79, 1912
3d, 7s, 1912

CI0V.& Pitts.-Coas.s.fd,

97% DesM.* Ft.D.—Ist.in'cGs
Det. Mack. * Marq.— Inc.
E.T.V.*aa.—Inc.,08,1931
Elizab. C. A Nor.—2d, inc.
Gr.BayW.* St.P.—2d,inc.
Ind. Bl. & W.—Inc., 1919
Consol., inc., Gs, 1921...

1C6% llnd'sDoc* Spr'd—2d,iuc.
116%!

I
Trust Co. ccrtiticates .

.

105% 106 ! Leh. * Wilkesli. Coal—'88
111

105 ,Laf.Bl.&Mnn.-Inc.,7s,'99
105% :Mil. L. Sh.& W.-Ini:omes

Mob.* O.— 1 st,pi-f ., dcben,
2d, pref., debentures
3d, pref.. debentures
4th, pref., debentures

N.Y.Lake E.*W.—Inc.Gs
N.Y.P.* O.—lst,luc.ac.,7s

5134!!ohio Cent—Income, 1920
73 il Min'l Div.-Inc.,7a,1921

Ohio So.-2d inc., 6s, 1921
97%i Ogdeus.* L.C.-lnc, 1920

' PeoriaD.*Ev.—Inc., 1920
i

'
Evansv.Div.— Inc., 1920

I

' Peoria * I'ek.Un.—Inc.Gs
Roi'li.* Plttsli,—Inc,1921

I Rome W. * og.—Inc., 78.
l'So.(.'ar.Rv.—Inc., (i.s, 1931

135 St.I..*I.i[t.— lsl,7s.pr.i.a.
129 St. L.A.*T. II.-Div. bds-

90
61%
7234

90%
*96
>120 %

138%
135%

93

"l9%
103

20%

28 30

'-

40

82 "8S""
33 36
20
33
80
67
36 38
27 31
23 23

52%
10 14

21%'23
59
59

60

"49"

60

60
39
53

* No prices Friday; these ave latest quotations made this week.
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New York Local Secnrltleg.

Bunk Stock l^Ut.
Insurance Stack Lint. •

tPTloes by B. B. BaUey, 7 Ptn« St.]

COMPANIES.
Par.

PRICK.
COMPANIKS. Par.

PKIOB.

Hark04l thnn (*J&r«
not NatlunikL Btd. Ask. Bid. Ask.

America* 100
100
as
28

100
100
2S
'00
ij

IOC
100
100
100
as
23
100
100
100
100
30
so
100
76
100
100
25

100
100
00
100
60
100
100
25
25
100
50
50
100
100
100
100
100
100
100
100
70
30
25
60

100
25
20
50

100
100
100
100
100
100
100
40
50

100
50
100

100
13,1

i86
ISA
130

174

i35'

Amoiioan
Amer. Kxchange...
IJowery
Bnuiilway

60
100
25
25
17
20
70
100
50
100
40
100
80
60
17
10

100
100
50
60
2S
100
15
50
100
60
100
30
20
40
50
25

100
25
50
50
50
50
60

3a
100
50
25
25
100
20
50
50
25
50
100
100
25
25
25
10
60

160
lOrt
150
165
170
140
121)
115
BO

230
260
70
90

107
80
70
106
2!15
135
110
230
60
110
137
135
60
60
VZ5
200
85
103
66
95
85
105
60

105
105
145
PO
150
80
120
105
175
100
155
108
140
115
(10

60
60
120
70,
127'
120
200

IBO
Amer. ExoIuuib*...
Broadway
Bntchera* A Droy'a'

113
168
176
176

CitUeiu' 160
150
2020
123 «
200
158^

iso"
122

i'ii'i

flty
Clinton
ConiniPrclal

125
Chemical 120

90
!M0
260

Coutlnontal
Corn Kxchange*

Kmplro City .-.. 80
100
112

Bloveuth Ward*....
Fifth

85
Fireinon'fl Tmst
Fraulilin & Kmp.. .

(Jei-iiinn-American .

Oeimauia

80
Fifth Aveime* 400

133')^

110
210
140

olobo lis
180 Greenwich 290

65
Oeminn Amerloan*.
Oennan Exchaoge*

103 115
145
140

no
165
2do
143 H>
173V,
lauH

162

lio"

69
70

Imp. A Traders' 130
KiuKs C'nty (Bkn.).
Kniolterljocker
T.onn Isl'd (B'klyn)
Loi-illartl

Muniifftc. * Build..
Mecli. A Ti-aderfl' .

.

Moclianlcs' (Bklyn)
Mercantile
.Merchants'
Jlontiiuk (Bklyn.)..
Nas.sau (Bklyn.) ...

National
N. Y. Equitable ...

N. Y. Fire
Niagara
North River
P.aclllo

Park

210
Leather XfanuTra'..
Manhattan*

90
115
75

Market ISO^
Vii"

105
Meehanics'
Mechanics'A Trada'
Mereaii 1 lie

90
110

123
131
92

125w 65
110

Merchants' Excb...
MetmpolU*
Metropolitan
Murray urn*

110
150
95

IGO
145
16S

150 05
New York
Sew York County .

N. y. Nat. Exch....
Nliitli .

1.30
110

i'io"
108

185
108

Nortii America" Peter Cooper 185
115
148

PacUlc* 120
Park 168

153
107

i28
'

160
110
135
144

171

iss"

100
People's* ...., Star

Sterling
65

Phenix 65
125

Tradesnien'a
United States
Westchester
Williamsburg City.

75
St.Nlehoirts*
Seventh Ward
Second

133
126
210

Shoo A Leather

Tlilrd . . .

Trftdesmen's
tJnlon

112
176 vis"

United States
Wall street
West Side*

Oa» and City Railroad Stocks and Bonds.
(Gas Qnotationa by GEO. H, Pkkxtibs A Co., Brokers, 11 Wall Street.]

GAS COMPANIES. Par. Amount. Period

Brooklyn Gas-Light ^

Cltljens' Oas-L. (Bklyn). r

Bonds
Harlem
Jersey City & Hoboken..
Manhattan
Uetn)poUtau
Bonds

Mutual (N.Y.)
Bonds

Nassau (Bklyn.) ..

Scrip
New York
People's (Bklyn.)
Bonds
Bonds

Central of New York
Williamsburg
Bonds

Metropolitan (Bklyn.) ...
Municipal
Bonds

Falton Mnmcipal
Bonds

Equitable

25
20

1,000
50
20
50

100
600
100

1,000
25

Var's
100
10

1,000
Var's

so
SO

1,000
100
100

"ioo

"iod

12,000,'
1,200,1

!
31.i,i

;1,S0(;,|

750,
,4,000,
12,501),

1 7:.(),

3,.^.on

l.r.oo;

1,000,
700,

14,00(1,

[1,000,
I 375,

I
125,

! 460,
1,000,
'1,000,
1,000,
3,000,
750,

3,000,
' 300.
2,000,

,000! Var's
,000 Var's
,000 A. & O.
,000 F. & A
,000 .r. & J.
,000 .T. A J.
.000 M.&N.
.000 P.* A.
,i)<)() Quar.
,0(11) M.&N.
,0(1(11 Var's
,(1()() M.&N.
,000 M.&X.
,00(1 J. & J.

,000 5I.&N.
.000; Var's
,000,F. &A,
,0001 Ciuar.
,()00:a.&0.
.0011 M.&N,
1,00(1

i,0(W m.&n,
,000|
.0(10 J. A J
,ooo! ,

Date.
*

5 Feb., '84
3 |jan., '84

!3%Oct., '83

3 IFeb., '81

7'3 July. '83

5 Llpril, '84

10 Feb., '84

|3 '

21a Apr., '84

I
1902

i 3 Sept., '82
34 Nov., '83

5 iFeb.,
31q Jan.,
31.J Nov.,

,
3 'Oct.,
2 Feb.,

I
Feb.,

Ijan.,

Mch.,
1888

Ask.

137
93
110
1'22

270"
232

131
106

135
il2

107
1'.'0

155
267
227
107
129
104
90
91
152
80 1

106 lllO
97 1100

80
100 IllO
112 1I2O
92

I
95

200 211
107 »a 110
125 1.S0
107 110
94 I

98

95
154

[Quotations by H. L, Grant, Broker, 145 Broadway.]

Bl'ckerSt.&Falt.F Stk, 100
Ist mort I 1,000

Br'dway&7thAT.—St'k. 100
Ist molt 1,000

Brooklyn City—Stock 10
1st mort I 1,000

Bklyn. (.'rosstown—Stocki 100
Ist mort. bonds ' 1,000

Bn>.l.Wl!Av. (Bkln)—8t'k 100
Ceiit.I'li.N.A K.KIv.-.Slk
Consul, morl. ))onds

Christ'ph'r&lOthSt—Stk
Bonds

Drylik.E.B.* Bat'y—Stk
Ist mort., cousol
Scrip...

Eighth At.- •Stock.
Scrip.

4'..M A (ir'td St.F'ry-Stk
l.Hl mon

Central Crosstown—Stlc.
Ist mort

Honst.W.Bt.*P.F'y-6tk
1st mort

Second Av.—Stock
Sdmort
Consol

Sixth Av.—stock A scrip
Istmori

Third At.—stock
1st mort

Twenty-third St.—Stock
1st mort

100
1,000
100

1,000
100

600&C.
100
100
100
100

1,000
100

1,000
100
600
100

1,000
1,(M)0
100

1,000
100

1,000
100

1,000

900.000
700,()(H)

2,100,00(1
1,500,000
2,000,000
800,000
200,000
400,000
600,000

1,800,(M)(I| Q.-

l.A J.
J. cfi J
Q.-J.
J.iD.
Q.-P.
J. 4 T.

A.<&0.
J.* J.

1,'200,000
650.000
250.0110

1,200.000
900,000

1,2()<>,000
1,000,000
1,000,(100
748.000
23)>,0()0

»4lJan., '841 23

J.&D.
F.,tA.
A. .to.
Q.-F.
J. A D.
F.4 A.
(i.-J.
F A A.
.M.4N.
A. *0.

600.000] Q.—J. )
1"^

2,'J0.0()0 M.&N. 6
230,()(H), (4.—F.

I

2
600,00o!j. A J. 7

1,396,500 J. A J. I 5
150.000 .\.*0. 7

1.050.(K)0 M.*N. 7
1,500.(100, M.& S. 10
600.000 J. A J.! 7

2,(K)0,(KM)| Q.—F.
1
4

2,000.000 J. A J. 7
eOO.OOOiF. AA. 4
260.O0oIm.&N.1 7

July.lOOO 111
April, '84 155
Jnne, '84 100
Feb., '84 210
Jan., 1C02 106
April, '84 155
Jan., 1888 105
Feb., '84 160
April, '84jl41
Dec.,1902!ll8
Feb., '841118
'Oct.. 1898(110
Feb., '84I2IO
June, '93,114

1014 105
April, '84 '265

Feb., 1914 105
Nov., '831240
April, '93:112
April, '84 127
Nov..i9'22'lll
Fell
July,
Jan.,
April,
.May,
Mch.,
Inly,
Feb.,
Jan.,
Feb.,
May,

'841110

25
11211
IOO

215"
110
165
112
165
144
121
122
116
230
lie's
110
290
no
1255
117
132
112's

111
200
i02
107

'84 '3 '.0

'90 110
84 270
'90 HI
•84 1C5
'O3I1IO

113>i
210
103
108
325
115
280
113
173
lis

"Till . celomn shows last dividend on itocto, bat date of maturity ol bondr.

Quotations In Boston, Philadelphia and Baltimore.

SECURITIES.

BOSTON.
Atch. A Topeka— 1st, 7s

Ijiiid grant, 7s
Atlantic A I'aoiac-6s ...

Income
Boston A Mntne—7s...
Boston A Albany—7s .

Boston A Lowell—7s

.

Boston it Provldenoe—7»
Burl.* Mo.-I.d. gr.. 7e
Nebraska, Os. , . Kxeinpt
Nebraska, 6s.Nuu-ex'pt
Nebraska, 4s

Conn. A PaHsiimiislo—78.
Counotton Valley—88

.

6s
Easl'rn, Mass.—6s, new..
Fort Scott A Gulf—7s.

.

K. City I.awr. <ft So,—6s
K. City St. Jo. A C. B.—7s
Little K. A Ft. 8.-78, 1st
K. City .Sp'd A Mem.—6s
Mexican Central—7s ...

Income
N. Y. A N. England—6s
7b

N. Mexico A So. Pac—7s
Ogdensb.A L.Ch.—Con.6s
Income

Old Colony—7s
6s

Pueblo A Ark. Val.—7b..
Rutland—Cs, Ist
Sonera—7s

STOCKS.
Atchison A Topeka
Boston A Albany
Boston & Lowell.
Boston A Maine
Boston A Providence
Cheshire, prefen-ed
Chic. A West Michigan..
Cinn. Sandusky A Cleve.
Concord
Connecticut Blver
Conn. A Pnssnmpsic
Cennotton Valley
Det. Lansing A No., pre(.
F.astem, Mass
Eastern, New Hampsb..
SHtchbiirg
Flint A I'cre Marquette.
PrefoiTCil

FortScottA Gulf
PreferrtMl

Towa Falls A sionx City.
Kan. C. Springf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. Blver.-
PrefelTOd

Maine Central
Manchester A Lawrence.
Maiq. Houghi'nA Onton.
FrefeiTcd

Nashua A Lowell
N. Y. A New l':ngland ...

Northern of N. Jlampsh.
Norwich A Worcester
Old Colony
Portland saco A Portsm.
Rutland—Preferred ...

Revere Beach & Lynn
Tol. Cinn. A St. Louis.
Worcester A Nashua..
Wisconsin Central
Preferred

FHIliADELPHIA.
RAILROAD STOCKS.)
Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo N.Y. A Phil
Preferred....

Camden A Atlantic
Preferred

Catawissa
1st preferred
2d prefeiTcd

Delaware A Bound Brook
East Pennsylvania
Elmira A Wllllamsport.
Preferred

Huntiugd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
MlnehlU A Sell. Ifaveu...
Nesguehouing Valley—
Norfolk A West'n-Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie
Phiia. (trr. A Norristown
Phila. Nowlown A N.Y..
I'hila. A Kciidlug
Phila. A 'I'rculou
Phila. Wilm. A Bait
Plttsb.Cln.A St. L.—Com.
United N, J. Companies..
West Chestfer—Cons, pref

.

West Jersey
West Jersey A Atlantic..
CANAL STOCK.S.

Lehigh Navittatlou
Pennsvlvaniii
Schnylklll Nav.. pref... .

RAILROAD BONDS.
Allegb. Val.—7 S.lOs, '96
78, E. eit.. 1910
Inc. 7s. end., coup., '94

Ashtab. A ritt>li.-lst,6s
1st, Os, rei;., 1908...

Belvid'e Dcl.-lst,0s,1902
2d, Os, 1885
3d. 6s. 1887

Bell's Gap— 1 St, 7s, 1883.
l»t,fs, 1805
Consoi., 68, 1913

Bnfc N.Y.A PhU.—l8t,68
2d, 7s, 1908
Cons. 6s, 19'21
lst,Tr. 6s. 19'23

Bid. Ask.

lai>iil33
117
92 la

18

SECURITIES.

nnir.PllU.* W.-Oen.,6s
Cam. A Amboy-6s, c.,'8e
Mort.. 6", 1(6)9

Cam. A Atl.-l8t,7s,g.,'83
2d, 6s, 1904....
Cons., 6p. c

Cam. A Burl. Co.-6b.'97.
Catawissa—1st, 7s, con. c.

CbBt. M., 10s, 1888
Now 7s, reg. A coup—

CTiarfrs V. Isl.Ts. lOOl

10A>g
no
lis

110

118H
110»4

106>4 106
87

I
87>a

123

1"
,

iiiViii',
lis

109
112
92
89
57
14>4
97

108!%

99

77»4
178H

165

39

i'03"

110
38

118
28

28
18
20

143
151s

112

57
121,

715
14

40
68

25
70

66
SOIq
lOHl
391a
60 "s

"eo'u
17

lllia

"ieK

192%
44

4SU

3014
101 14

101
101
109
97

109 >.

80 "n
57 ".J

14 H
98

106

100

77(%
179
116

3919

30
104 »<

84

16»<
113

L4012

21

7'i
17

241(1

69 lu

58
186

65
66 "^

50\

67
6OH1

lUia

"26'i

1921.

45
33

48%

132

80 ij

121

99

J"M. »V illllllMi in -ini,,n
Eaat Penn.— 1st, 7s, 1MM8
Ea«tonAAmb>-6s, 1920
EI.AWmsp't^rst,68, 1910

6s, peiTietual
HsaTlsb'g-lst, 68, 1883.

.

H.AB.T —1st, 7s, g., 1890
Cons. 6s, 189S

IthacaAAth.— 1 St, gld.,78
Junction—Ist, 68, 1882...
2d, 6s, 1900

lash,v.— 1 st,6s,CAR. ,'98

2d, 7s, reg., 1910
Cons. 6s, C.A R., 1923.

.

N. O. Pac—Ist, 6s, 19'20.

No. Penn.—lBt,6B, cp.,'86
2d, 7s.cp. 1896
Gen., 7s, 1003
Debenture 6s, reg

Norfolk A West.-aen..68
N. B. Div., lat, 6s. 1932

Oil CltyA Chic— ist, es..
Oil Creek—1st, es, coup..
Pennsylv.—Gen., 68, reg.
Gen ,6s, cp., 1910
Cons., 6s, reg., 1905 ...

Cons., 68, coup., 1905...
Cons, 5s, reg., 1919

—

Pa. A N. Y. C—7s, 1896.
7,1906

Perkiomon- 1 st, 68,cp.'87
Phil AErie—2d.78,cp.,'88
Cons., es, 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—l8t
Phil. A R.—ist, 68, 1910..
2d, 7s, coup., 189S
Cons, 7s, reg., 1911
C^ons., 78, coup., 1911 ..

Cons.,6s,g., LR.C.1911
Imp., 68, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896
Cons. 5s, lat 8er.,c.,1922
Cons. 58, 2d 8or.,c., 1033
Conv. A(1J. Scrip, '8i5-88

Debenture coup., 1893}
Scrip, 1882
Conv., 7s, R.C., 1893..*
Conv. 78, cp.off, Jan.,'B5

Phil.Wil.A Bait.—4a,tr.ct
Pll ts.Ciu.A St. L.—7s, reg
Pitts. Titus. A B.—7s,cp.
Shamokin V. A Potts.—7s
Slun. Val.-lst, 7s, 1909
Geu'ies, 1921
Income, 6s, 1923
Income, 5s, 1914

Sunbury A Erie—1st, 7s.

Snnb. Haz. A W.—1st, 5s
2d, 6b,1938

Syr.Gen.A Com.—1st, 78.

Union A Titusv.-1st, 78.
United N. J.—Con8.6s,'94
Cons. 68, gold, 1901....
Cons. 6s, gold, 1908....
Gen., 4s, 'Old, 1923

—

Warren A F.—1st, 7s, '96

West Chester—Cons. 78.

.

W. Jersey—1 st, 6s, cp.,'96
l8t,78, 1899
Cons, es, 1909

W.JerseyAAtl.—l8t,e8,C.

Westcm Penn.—68, coup.
68. P. B., 1896
Gen., 78, coup.. 1901

—

CANAL BONDS.
Ches. A Del.—Ist, 68,1886
Lehigh Nav.—68,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911 ....

Greouwd Tr., 7s, reg. .

.

Morris—Boat Loan rg.,'85

Pennsylv.—68, cp., 1910..
Schuylk. Nav.— 1 st,ea,rg.

2d, 68, reg., 1907

I '24 Is

iis

114>a
88 ii

131
1321a
123
84 «
102 1*

II0I3
90

103

106>a
108
102

120H

ii's"
IIH
105 ;.

1221a .

129 |.

lOOis.

".\ i:

1041a .

107

123"

120

i'ii'ht

J 37
114

llti

lOlOslOl'*
107 -a 108
99<«
85
70
94

85
86

931

94

9911

95
75
9i
SB's

93 19

95
125

113 113>»
80 82

121
93
47 491*

9tf"

113
iisHiiig
113

106
106
100 H,

73
102 13
116
125

BALTIMORE.

.

RAILR'D STOCKS. Par
Atlanta A Charlotte
Baltimore A Ohio 1001

Isl pref I

2d pref
Paikcrshurg Br 50

Central Ohio—Com 60!
PittsburgA Connellsvllle|
Western Maryland 50
RAILROAD BONDS.
Atlanta A Chart.—l8t

—

Inc
Balt.AOhio—«8..'85A.AO
Cen. Ohio.—6s, lst,M.AS.
Charl. Col. A Aug.—Ist..

•2d

Cin. Wash. A Bait.—Ists.
2d8
3ds

ColnmbiaA Oreenv.—Ists
2ds

No.Central—6s, '86,J.AJ.
6s, 1900, A. AO
68, gold. 1900, J.AJ....
&s. Series A
5s, Series B

PlttBb.ACon'clls.—7sJ*J
Union RB.—lst,gua.JAJ
Canton endorsed

Virginia A Tenn.—68 ....

8s
W.Md.—68, 1st, g., J.AJ.
2d, gu.ir., J. A J
2d, Kuar.byW.Co.,J.AJ.
68, 3d, guar., J. A J

Wllni.C 4 Aig.—6s
WU. A Weiaon-Uold, 7s.

91
1U6
97

7313
197^
132
129

9
51

15

80>i
102
1U8»,

1()1>4

70S
35
100 V«

69'.

il6H

123
119

103
126
109 >s
113

120

107

103
116
126

911s

76
1981a

113>4
88
103^

109^

101^
71
aa
101
71
104

ii»"
1031s
1031s
123 >s

103^

113

Xx-diridend. ) Persliare. In ietaalt. { Exrtchta.
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RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

1 itest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

The columns under the heading " January 1 to latest date" fur-

nish the gross earning.') from January 1 to, and including,

the period mentioned in the second column.

Roadt.
Latest Earningt Reported.

Week or Mo] 1884.

Ala.Gt.Soutlierii'February..
j

85.057
11 Atcli.T.&S.Fe; January. ..1,172,348
Biiff.N.Y.&Pbil
Bur.Cod.R.&No.
Canadian Paciflc
Central Iowa ...

Central Pacific.
Cliesap. & Ohio.
EUz.Lcx.&B.S.

Clilcago & Alton
Cliic. Burl
Clilc. & East,

& Q
t. Ill

Februnry.
4tliwkMar
Istwk Apr|
March
Marcli
3(1 wk Mclil
3d wk Moll
4thwl£ Mar

17tf,236
04,648
87.000

115,182
1,624,0JO

69.492
15.661

184.343

Jan. 1 to Latext Date.

iFcbruar.v .1,971.013

Clilc.&Gr.Trank
CWc. Mil.&StP.
Cbie. & Northw.
Ch.St.P.Min.&O.
CUcA W. Micb.
Cin.Ind.St.L.&C.
Cln. N. O. & T. P.
Cln.Wasb.&Balt.
Clev.Akroii&j'oI
Clev.Col.C.& Ind
Danbury & Nor.
Denver & Rio Gr.
Des Mo. & Ft. D.
Det.Lans'g&No.
Dub.&SiouxCity
Eastern
E.Teun.Va.&Ga.
Evansv. &T. H.
Flint & P. Marq.
Flor.R'way & N.
FtWorth & Den.
Grand Trunk...
Gr.BavW.&St.P.
Gulf Col iSanFc
HousE.&W.Tex
Hl.Ceut (HI.)..

Do (Iowa)
Ind. Bloom & W.
K.C. Ft.S.cfc Gulf
Kan. C. Sp & M
Kentucky Cent'l
L. Erie it West'ii
L.Kk.<feFt Smith
li.Ek.M Riv.& r.

Long Island
LouiBV.&Nasliv.
Mar Hough.& O.
Memph. &Charl.
Mex.Cent., fo.D

itliwk Mar,
Wk Mar. 8!

1st wk Apri
1st wk Aprj
Istw'k Apr,
IthwkMar!
ItliwkMar
Febriiar.v. .

[

4tliwk Mar
4tliwk Mar
February..!
February..
iKt Wk Feb!
ndwkMeh
4tliwk .Mar
4th\vk Mar
February. .

'

IstwkMar
4tuwkMar
4tliwk Mari
IthwkMar
March !

Wk Apr. 5]
IthwkMar
March 1

February .

ithwk Mar
ItliwkMar
IthwkMar
3d wk Meh
3d wk Mch
3 wks Feb.
January ..

.March
March
1st wk Apr
Ithwk Mar
March
March
March

Northern Div .'March.
Mex.Nat.No.D. IstwkApr
Southern Div. IstwkApr
Otlier lines 3d wk Mch

Milwaukee A: No 4thwk Mar
Mll.L.Sh.&West. IstwkApr
Minn.& St.LoulsiFebruary..
Mobile & Olilo . . March
Sash. Ch.& St.L.l Febunary..
H.O & Northeast February.

.

K.Y. & New lins;! February.

.

H.Y.L.Erie&W.;, February..
N. Y. Pa. & O.lFibniary..

K.Y.Susq.&West February..
Norfolk & West-lMarch
ShenandoahV IMiircU

Korthern Centr'l February.

.

Northern Pacific let wk Apr
Onlo Central. ...|3wkaMeh.
Ohlo&Miss LstwkMar

February.

,

January ..

Febi-uary.
February.

.

4thwk Mar
February..
February.
February.
Mari-h
February.
February.

.

February.
March
4thwk Mar
January.
Ithwk Mar
4tliwkMar
3d-wk Mch
March
IstwkApr
at wk Apr

Oregon & Cal...
Oregon Imp. Co
Oregon K.&N.Co
Pennsylvania...
Peoria Dec AEv.
Phlla. & EcadV
Do Ceut.N.J.
Do C. & Irou

Btclmi'd&Danv.
Ch. Col.& Aug.
Colnuilila&Gr.
Va. Midland .

West. No. Car.
Boch. & Pittab'g
Bt.Joliii8H.,fcL.O.

Bt.L.Alton&T.H.
Do (brchs.)

Bt. lx>uie& Cairo
Bt. L. Ft. S. & W.
8t.L& San Fran.
Bt.Paul&Dul'th _
Bt.P.Min.& Man. Marih

February.

.

3d wk ftlch
February..
January...
February.

.

February.

.

February .

February..
2d wk Meh

31.789
60.057

491,000
426,200
129,030
40,446
62,357
160.317
52,245
12,821

281,053
13,511
96,100
5.S93

39,469
17,876

277,913
68,780
19,384
70.1 1

22.974
29,600

317.306
10,181

1^4,012
26,899

215,200
33,000
58,<130
46.830
15,847
29,02'
87,638
43,817
25,698
51,839

373,240
24,331

113,334
191,000
41,000
8,700

15,900
7,721

16,810
21,895
96,191
188.899
210,495
3H,738l

252,513
1,233,409
386,742
64,140

213,117
55,79.1

393,613
317.600
42.49 J

112,852
61.997

264.19:
187,503

3,426.733
20,41H

1 ,236,940
7>S5,402
956.779
338,300
82,931
71.H28
109,590
27,884
24,96'.
512,640
30,085
20,550
5,381

45,907
86,000
18,227

700,100
144,054
17,756
83,611

1,538,908
75.433
42,804
17.457
67,186
27.167

1883.

S
82,451

1,065,794
147,069
81,360
b7.ooo

115,826
2,024,533

66.851
12,019

183,841
1.611,021

36,825
59.603

463,202
428.000
10,8,900
47,434
70,057

1,14.127
50,00 i

16.841
315.540
14,293

100.401)
7.824
49,449
28.019

271.430
69.298
17.265
85.372
20.233
26.2C0

380,966
13,992

141,104
21,788

215,720
52,089
62,854
3S,179

33.751
123,572
48,047
32,598
48,510

359,700
20,896

101,820
151,238

South Caroliua
Tex. & St. Loul^l
Tol. an, & St. L.
Union Paciflc...
Utah Central. .

.

Vlcksl)'! g& Mer.
Vicksb.Sli &Pac.
West Jersey
Wisconsin Cent'l

• Includes Southern Div. t Emiiracing lines in Mo., Ark. and Texas.
J Not ineludinsr earuinas of N. V. F.i. & Ohio road. § Snow blackade.
ir Includes Southern Kansas lines In both years.

Coins.—The following are quotations in gold for various
coins

15,875
18.770

107,518
184,844
195,263

5,301
237,711

1,283,616

66,697
203,158
57,055

486.86i
172,100
49,160
101,103
57,390

238,507
233,238

3,712,215
16,029

1,453,862

344,900
91,109
95,591

113.823
26,167
8.729

16,763
41.203
24,4
8.938

17,99!
65,200
17.722

729.813
149,758

61.598
1,9111.854

98,»80
44.911
9.6 <3

62,056
2,-\798

1884. 1883.

169,181
1,172,348
346,307
633,176
863,346
324,296

4,591,000
761,875
128.585

1,933,807
3,619,233
346,779
521,636

5,065,000
5,084,300
1,252,300
349,159
509,500
312,591
404,013
100.528
556,491
25,740

583,391
72,454

297,262
212,191
521,370
699.050
153,031
594,899
269,080
80,300

4,228,040
86,136

398,796
50,741

2,445,700
395,500
633,865'
497,349
199,210
77,675
87,638

119.928
82,333

489,789
3,232,118

63,443
337,546

16,.046
1,065,794
344,959
637,317
766.741
273,091

5.238,166
685,556
139,722

1,890,464
3,236.701
390,710
4^3,173

5,123,176
5,192,309
1,141,693
350,101
559,522
339.847
439,962
118 9 i3

626,706
28,961

564,162
61,652

339,620
245,701
518,464
705,001
169,145
588,l(i7
232.397
75,200

4,700,745
85.129

486,709
46,637

2,759,0ii0
453,699
719,875
409,244

119,950
214,900
89,700

118,715
268.430
229,919
539.584
397,487
74,538

499,278
2,505,740
820,388
128,195
651,494
170,439
808,459

2,303,600
213,012

137,491
264.192
486,877

7,000,966
189,238

2,736,689
1,461.453
1,935.799
938,914
148,307
128.57J
216,705
92,179

231,472
12,610

371,425
201,14
54,812

122,192
1,130.981
220.705

1,556,534
2';2,899
16B,427
177,185

1,.538.908
150,710
86.239
30,212

136,486

82.936
123,572
132,630
104,'238
469,954

3,274.879
57,775

318,164

100,355
228,831
191.1/07
569,301
392,651

8.985
483,392

2,808,485

134.804
594,990
145,765
986.118

1,503.358
203,685

139,700
238.507
611,833

7,611,572
150,9'-0

3,062,637

1,S74'..538
933,905
164,727
1 66,669
218,211
73,814
74.273
16.703

393.952
216.409
71.745
41.383

931,48><
237,860

1,609,1,S9
279,190

lii'eoi
1,916,854
198,061
96,296
21.617
123,876

Sovereigns $4 84iaa$4 89
Napoleons 3 85 « 3 90ZX Reichmarks. 4 74 '3 4 78
XGuilders 3 96 « 4 Oi)
pan'bnoubloons.l5 75 '316 0)
Ilex. Doubloons. .15 45 '915 60
FlnesUver bars .. 1 11H3 1 ll\
Vine gold bars par<»>4 preui.
Dimes & I3 dimes. — 991^3 par

Sliver 1*8 and "as. — 99\9 par.
Five francs — 92 '3 — 94
Mexican dollars.. — StiHia — 8714
Do unoommerc'l. — 86 a — 87
Peruvianaoles — 82>s3 — 83
English silver 4 77 ® 4 82
Prus. silv. thalers. — 68 * — 70
U. 8. trade dollars — 90 ®
U. 8. sllverdoUars — 99% "» par.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business April 5:

New York
Manhattnn Co .

Merchants'
Mechanics'
Union
America
Fhenix
City
Tradesmen's ...

Faltou
Chemical
Merchants' Exch.
Oallattn National.
Batchers' .fe Drov.,
Mechauic>*' & Tr...
Greenwich
Leather Maniif'rs.
Seventh Ward
State of N. Y
Araeric'n Exch'ge,
Commerce
Broadway
Mercantile
Pacitic
Republic
Chatliam
Peoples'
North -America . .

.

Ilinover
Irving
Metropolitan
Citizen's
Nassau
Market
Bt. Nicholas
Shoe A Leather..
Corn Exchange ...

Continental
Oriental
Marine
ImportiTS'A Trad
Paik
Wall Street
No til River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First Natiou.al
Third National ...

N. Y. Nat. Exch..
Bowery
N. Y. bounty
Ci-'rtiian--\tiieric*n.

Chase National...
Fifth Avenne
German ExcU'nge.
Gerniania
United States
Lincoln
GarUeld
Filth National....

Average .dmomit of—

Loans and
IHscounts.

10.118.000
7,875.000
8,045,200
8,781,000
4,457,r!00

10,843,100
3,012,000
7,601,700
3,273,200
l,Hi2,ii)0

13.407.o00
3,232,200
4,673,600
1.91.i,100
1.003,000
1,024,300
3,210,700
1,288.000
4,860.700
10,925.000
20,217,700
6,822.()00
7.220.000
2,219.600
3,150,400
4,34.1,500
1,624,700
3,380,1100
9,5S8.600
3,070,200

11,292,000
3,007,300
2,035,300
2,882,800
2,880,100
3,270.000
5,! 69,600
6,678.900
2,261.400
4.259.000

21.238,000
20.020,400
1,671,1001
1,583,000'
1,2 1 2.200

17,'217,000
8.248,000
3,517,»00
6.1fi0.400

1.5,431,600
5,013.100
1,.148.300
2,066,000
1,851,900
2,56>',800
4,763,100
2,470,600
2,177.800
1,968,600
5,297,200
2,182,400,
904.600

1,183,900

Specie.

$
1,392,000
1,2.59.000
870,6"0

1,821,000
673,500

1,745.600
531.000

2,322,100
377,300
540.600

3,728,800
409,600
621.600
349.700
109,000
4«,400
352,900
;76.000
38.1.500

3,704.000
4.333,800
1,132,100
1,587,800
428,700
546.800
640.'20O
98.000

S 12.700
1.82P.G00
427,200

1,648.000
535,200
181,600
468,100
134,800
6S5.000
3"8.800

1,480,600
102,500
927,000

4,676.100
1.056,100
204.600
45.000

116.200
4,057,200
881,000
680,000

1.552.000
3,941.700
1,346,100
154,200
248,000
10.400

219,000
1,131,700
614,600
110.000
91.200

1,117,300
459,100
34.400

188,3.0

Total 347,600,600 61,950,200 28,246,000 343,969,300 14,391,700

Legal
Tenders.

Net Deposits
other

than V. S.

817,000
496,000

1,165,800
479,000
236,400
661,000;
111,500,
295,000
116,600
lO3,600i
886.9001
850,800!
278.000!
8S.400
92.01101

149.6001
468,600!
128,100:
182.800

1,546,000
1,124,000
320.300
405,000
135,200
297,800
307,700
152,900
378,!00
623.600
428.800
551,000
217,400
153.600
102,101)
268,200
163,000
:- 68,000
435.800
298,900
170,000

1.145,800
4,415.200
186,100
184.000
130.800

1,135,500
1,311,000
368,000
362,200
474,000
655.600
204.700
2*9,400
596,800
67,600

224,600
88,6 10

175.000
298,500
147,HOO
256,700
150.400
00,200

Circuia-
tion.

9,238,000
7,056.00 I

7,883,800
8,13H,000
3,660.900
8.876.100
2,612,000
7,758,900
2,13il.700
1,329.700

14,679,700
2.873.000
2,562.000
1,743,800
984.000

1,002,700
2.6S3.300
1,251,000
3,987.100

10,281,000
16,45.'i,700
5.680.100
7,817,600
2,417,900
2,893,100
4,532,700
1,813.600
3,.i42,600
9,915,900
8,015,200
8,642,000
3,192,100
2,837,100
2,804,600
2,591,900
3,358,000
4,170,000
7,939,400
2,117,100
4,767,000

23,073,100
24,302,400
1.635,100
1,541,000
979,800

18,973,700
9,4-24,000
4,143,000
6,.348,30ll

16.231,900
6.67 1.000
1.307.400
1,948,400
2,363,300
2,116,800
5,717,800
2,643,600
2,423,200
2,223,600
6,656,700
2,665,800
768,700

1,144,000

450,000

368,666

1,100
269,000

792,200

283,500
770,700
216,200
45,000
2,600

507,200
12,700

870,600
000,000
359,000

180,000
46,000
5,400

360,000
340,600

1,805,000
264,000

429,600

450,000

62,100

2"7 0,000
1,318,900

45,000

224,600
360,000
297,000
46,000

674,200
449,900

269,'200
225,000
180,000

45,000

448,600
44,300
180.000
135,000

The following are totals for several weeks past:

Specie. L. Tenders. Deposits. Circulation Agg. Clear*g$

Mh22 347.605.700 67,423,300 28,591,000 849,7"0.700 14,270,600 593,246,548
" 29 316,293.700 66,996,900 27.4o5,00(l 346.709.800 14,8.33.800!610.332,76i

Apr. 5 347,600,500 61,950,200 28,246,000 343.969,300! '.4.391.700 690,816.010

Boston Banks.—Following are the totals of the Boston banks:

1884. Loans. Specie.

Mh 24 145,007.500 6,277,400
"31144.630,600 6 308,700

Apr. 7ll46,227,600 6,200,300

"PiTiTadelpliia Banks.-
are as follows:

L, Tenders.

$
4,900.700
6,016.600
5,119,400

Ufposits.'

06,4711,900
$

23,890,000
94,480;7O0!23,88O.300
9 !i,678,600 23,917,900

Ag<3. Clear^gt

64,4'24,336
56.439.108
71.90,-',147

-The totals of the Philadelphia banks

1884. Loans. Liwful Money. DepoHU.' OircuIoHoii. .igg- Clear*ifS

Mch. 24 ....
" 31

Aiir. 7

$
80.9U.121
80,612,603
80,45'2,233

$
19,845.016
19.300,208
18,681,123

$
72,72S,145
71,720,668
71,754,147

$
9.002,169
8,755,193
8,732,253

$
60,902,905
43.O06..3O4
57.054,753

Including the item " duo to other banks.'

Unlisted Securities.—Following are latest quotations for a
week pastj .,^______

Securities.

Am. Sife D p.—i'erp. deb.
Atlantic A P.1C.—63, Ist il

Blocks, 33 p. c
Cent. Div., old
Cent. Div., no .V

Accumulated land grant
Bost. H. A E.—Neiv stoclt

Old stock
Host. il.T.& West.—St'ck
Debentures

B'kl.vu Elevated— .Vss'ipd
Ist niort.asH'l paid

Ruir.N.Y & Ph.—Tiust.es
Cent, of N. J— Dchent
cl'.*0.Tr.-.N.W.O.Tr.,lst
Continenial Const.Imp.co
Denver .t New Orleans
Denv.A KioUraade—Cons
5g _

Denv! '& iiio (iV.w.—1 St ii
Edf^on Electiic I.ieht

—

Ft. Worth, Den—City del.
when iss. ou T.AC.^tiibs

Flint * Pere Marquette.
Geoigia Pac—,^tock
1st inort.,Cs
2d niort

Keely Motor
Lebanon springs—1st ^f
L. & N.-Col. trust bds '82
Malinning Coal A RK...
Mexican National
Pr-f
Ist niort

M.K.<&T.—Income scnii

Bid.

98
84
68
13\

=8

b
5><

69=4
12

76"

94'.j

101
15

•i

49!%
02
110

20
•27 >s

12-,

Ask.

105
!

105
90

8
6

891*
10
2>a
10
253<

46

6
80
bOh,
65

1

130

25
29
nh
93 'e
60

I

HI4

89%

Securitfes. Bid.

46^4

Mo. P.iciiic—Cowdry ctls.
New Jersey Soulherti
N. Y. M. Un. Tel.—Stock.
N. y. W. Sh.A B.—Sloclf.
Norfolk* West.—Deb !n..i

North. Pac— Div. bonds..]
Nor;h Kiv. Cons.-100 p.c
Ohio cent.—Uiv. Div., 1st
Incomes

Pensacola & Atlantic
1st inort

Pitisburg vfe Western
[

Ist mort
Pos al TeleKraph—Stock

.

1st mo! t., 6a
Postal Tel.it Cable—Stock
St. Joseph A Western—

St. Jo. & Pac, 1st niort.
2d molt

Knns. & Neb., 1st mort.
2d mort

State of Tenii.—Set'm't.Ss
settleiueut, 5s
Settlement. 6s

Tex.&C"l. Imp.—Ex-bond
Texas Paciflc—Old scr p.

'

New seiip
Tex. St.L.—M.AA.0iv.,l8t
Tol. Cii. .it St. I..-lst .«..

V. S. Electric Light I

VicVsburK & Meridian...
Pref
Itl niort '

2d mort
Incomes

53<

47
10
80
7l»<
16

5
79 'e
20 14

71a
63Hl

18>4
97=4
48^4
90
46
5.3 ',
79',
92<i
6

42
40

12
95

9>g
94
61
15

Ask

8

56 >s
10»4
eoht
721s
17
23>9
6

80 1«

90
7'.

5g<^
16
19
99>«
50
95
47
sa>s

10
49
43
60
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Ju u estmCUTS

RAILROAD I :V T E I. I. I G E N C E .

Thrt iNVBaToRa' Suim'lement nontains a complete exhibit ofthe
Funded Debt ofStates and Cities and ofthe Stoclcs and Honda
of Railroads and other Companies. . It is published on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished loith-

ont extra charge to all regular subscribers of the Chrosiclb.

Hxtra copies are sold to subscribers of the Chorniclb at 50
cents each, and to others than subscribers at |1 per copy.

ANNUAL REPORTS.

Atchison Topekn & Santa Fe Railroad.

(For file year ending Dec. 31, 1883.)

The Chrosiclk IiaH teen favored witli advance shcetH of the
annual report of this company, and an article at some length
analyzing tlie report will be found in the editorial columns.
A map of the Atchison system and its connections will be

published in the next issue of the Investors' Supplement,
April 26.

A brief preliminary report for 1883 was published in the
Chronicle of January 19, on piige 86, and the statements there
made as to income, bond account, and lands, need not be re-

peated.
The report says that the properties for purposes of operation

are divided into the following systems, namely:
I. The parent lino and its auxiliaries, called the *' Atchison

System," with a mileage in Missouri, Kansas, Colorado, New
Mexico and Texas of 1,820 miles.

II. The "Southern Kansas System," all situated in Kansas,
of 898 miles.

III. The " Sonora System," lying in the Territory of Arizona
and in the State of Sonora, Republic of Mexico, 350 miles.

IV. The lines o'wned jointly with the Union Pacific Railway
Company, both in Kansas, half mileage, 51 miles.

Tlus report, as in previous years, treats of the operations
of the parent line, called the " Atchison System," the mileage of
which on Jan. 1, 1883, was 1,820 miles, and no addition was
made during the year 1883.

From the tables below it will be seen that the commercial
tonnage of the road increased from 375,516,260 tons carried
one mile in 1882, to 485,890,425 tons carried one mUe in 1883,
or over twenty-nine per cent. It will also be seen that the loss
in the transportation of raUroad construction freight in 1883,
as compared witli 1882, was 50,231,237 tons c^rriftd one mile;
while the increase made in commercial traffic was 110,374,165
tons carried one mile—thus giving an increase in the whole
tonnage of the year of 60,142,928 tons carried one mUe. By
reason of this increase in commercial tonnage, the freight
earnings were upheld to nearly the figures of 1882, notwith-
standing that the earnings per ton per mile were reduced from
2-28 cents in 1882 to 1-99 cents in 1883.

" In view of the increased tonnage and decreased rates of
1883, the large retluction made in operating expenses requires
a pa.ssing word. The rate of operating expenses to earnings in
1883 was 47-80 per cent, in 1882 was 58-46 p. ct. and in 1881 was
63-87. The ratio during the ten years from 1874 to 1883 in-
clusive was 54-17 per cent. The whole system of operating and
construction accounts in these years was uniform, except
that in 1883 steel rail account was charged to operating instea<l
of construction account, as in previous years." * *
"The marked decrease made in nearly every class of expenses

is due mainly to two causes.
"1. A more compact, and, therefore, more economical organi-

zation for the operation of the road, under which nearly every
class of expenses for conducting traffic was reduced. This was
rendered possible from the fact that the construction of ex-
tensions had lieen practically completed.

"2. The large expenditures upon the property in the years
1881 and 1882, the causes for which were fully explained in
the annual report for the year 1881, pages 5, 6 and 7, whereby
the property was placed in excellent condition, rendered it

possible, as was indicated in that report, to adopt for 1883 a
fair average expenditure for repairs and renewals of roadway,
bridges, buildings, cars and locomotives." * *

SOUTHERN KANSAS SYSTEM.
The operations of this system during 1883 have been favora-

ble. The average mileage operated in 1883 was 398 miles, as
against 392 in 1882. The gross earnings in 1883 were
$1,792,092, being an increase of 34-07 per cent over 1882. Tlje'
exj)enses and taxes were |904,697. bemg an increase of 24-88
per cent over 1882. The net earnings were |887,394, being an
mcrease of 44-95 per cent over 1882. The net receipts from
the Land Grant of this road in 1883 were $43,167, and the re-
ceipts from miscellaneous interest and other sources, $44,511.

GENERAL SUMMARY.
" The year has been a prosperous one. The road has been

fully maintained at low cost and improvements made in many
important particulars. Additional steps of substantial charac-
ter have been taken towards strengthening and advancing tlie

line, as one of the important Western i-ailroad systems.
Nearly two millions of dollars have been spent in the construc-
tion of new branch lines and over a million and a half of dol-
lars in substantial improvements upon the old roads. These
and other results have l)een accomplished without materially
increasing the obligations of the company.

"Tlie Atlantic & Pacific Railroml was compIot<-d to the
Needles in October. A conncfotion was then and there innrle

with the .Southern I'iu-ilic Itiillroml. This route between th»
E^t and Han Franoisco had, at the close of the year, been
ojiened for three months. Thus far, it has not securea that
])rotiortlon of trafilc which its merits demand, and which it

will eventually obtain.
'•Tlie Mexican Central Railway, another important conne<!

tloii of this line, was nearly completed to the City of MexirM)
at the dose of the year; and, at the time of writing this report,

through conneetions have teen established Ix'tween that city

and tlie United States, promising an important addition to our
through traffic."

Statistics for four years, compiled in the usual form for the
Chronicle, are as follows:

HO.VD A-fl) EQClrMBNT.
1880. 1881. 1882. 1883.

Total intl>'8 operated

.

1,519 1,7^9 1,820 1,820
I^oc'oinotlvo« li7 251 348 349
PaNs . mail >& exp. oara lO.'i 194 23 * 239
Krclnlit ciitR 4,011 0.417 7,020 7,021
Coal and otdcr cars.. l,-25« 2,324 2,370 2,373

OPERATIONS AND FISCAL RESOLTS.
Oiteralinnt— 1880. 1S81. 1882. 1833.

Paas'gei a iiinled. No. H81,322 .101.863 72 >,H26 700.614
Pass, carr-d onn mile. 53,3S5,7!i7 81.271,171 108,"48,35« 106,029.801
Kati' i>. pass. p. niiln.

Fici^fht (toiisi moved
3-317 cts. 3 6 'Sets. 3-390 ct<!. 2-:t21 ctn.
H53,701 1,166,481 ],47.-.,Mn 1.754.385

Fi-elglit car. oncmile.267,3"i.i.041 39«.4^6,Hi.3 160,<iO-',5:iU 520,7.'il,467
Rat(^ per ton per mile. 2 4,-il cts. 2-28 ids. 2-289 cts. 1-992 cts.

Ea'tiini/s— 9 $ * *
PitssengLT 1.786 9f'l 2,970,608 3,6fi2,57d 3,097,121
Ficiglit-.i .». 6.49:>,»8l 9,051.02:! 10.5:t7.-.J(il 10.374.012
Mull, express, itc ... 270,091 662,278 573,-528 646,214

Tot. gross earnings. 8,536,976 12,584,509 14,773.305 14,117.347
Operating Expenses-

Malnt. i>f w.ay , &c ...
$ $ » $

1,4.50,172 3,434,9.'J0 3.240,372 1,059,312
Maiiit. (t eqaipraent- .'547.629 9.-)0,M8') 1,3.7,613 1,015,713
l"rans.-ox|iense8 1,931,294 3,04:!.83i) 3,47.>.90l 3,203,381
Miscellaneous* 203,146 370,076 278,245 -.il.-?,822

Taxes 212,016 203,48 > 310,59) 319,988

Total oper'gexpen's 4,374,287 8,063,326 8,6(52.758 6,718,218

Net earnliigs ...... 4,182,689 4,521,1^3 6,110,549 7,369,131

P. c. of op. ex. to tax. 50-75 6387 53-46 47-80

• This item includes: Loss and damage to freight and stock: oar mileage.
legal expenses, &o.

INCOME ACCO0NT.
1880. 1881. 1882. 1883.

Receipts— 9 « IB $
Net earnings 4,182,6^9 4,521,183 6,110,549 7,3f!9,131

2I>1,623Rentals, dlvid'ds, &c. 2.4 09->

Sun Iry credits 120,148 229,837 20,781 147,191
From U. 8., &0

4,751,020

-611.295

7,006,720Total Income 4,302,837 7,777.948
Dishttrsements— $ fj $ $

RfiituLs paid 814.273 774,740 824.059 8^8.830
Interest on debt 7;U.?V27 8i!H,6(!3 1,12 ,316 1,34-1.711
Dlvlileuds 1,727,195 1,841.021 3,324,793 3,414,567
Rutcof divld nd.. .. 8I3 6 6 6
3inlilns funds 132,030 170.525 193,003
Transr. to inc acc't.. 486,3 J4
Transf. to ins. fund.. 250.000
Tr. to ren. & imp. ac't 500,000
Anits. pd. to other rrts. 42f,202
Rpdue. val mat's, &o. 200,000
Mlsceil ineous 35,123

3,361,120

4,494

3.618.94S

37,50a

Tot. dl.sbursements. 5,928 857 7,255,813
Balance, surplus 941,717 1,132,072 1,077,863 522,13.'i

* Snspendnd U. 8. Government and pool o.iraings for 1880 and 1881
not previously credited to iucome a;count.

GENERAL BALANCE AT CLOSE OF BACH FISCAL ¥BAR.

Agtel»—
RR.. lildgs equip.,dec.
Stticks owned
Bonds owned
Bill .* aec'ti receiv'ble
Ti ust«e» land grjint .

Trustees P.itto. 1 luds
U. S Government
On accr. of leased r'ds
not cov' I by seenr's

N.-wMevicoA Ar KR.
KiiGr. Mi-x. & Pic .

Mitcr'ls Hnd s:titpi;es

Treasurer's halances
Miscellaneous item^.

.

Toral

Liahititics—
Stuck, comniou
B'nds(seeSi:!'i'I.EM-T)
Bill.H A acp'ts payable
C'>up-t..gnld preiu.,(fec.

L'ascd lilies

Divid'-nds
Klro liisur.inee fund.
Rcii'nv. Sc Imp. aec't.
Siisp'ndd eiiriil"gs.
Stock mb. (1 Ir. 55)..
Front and loss
Misc«lliine'iu8
Cameled bonds
lueumu balauco

1880.
$

26,866,326
14,746,050
4,477,141
1,428,00)
106.444
139,10.1
510,700

1881. 1882.

32.402,636 38.641,672
36,910.5.0 > ,g o,,. 7«o3,.S77.763 5

*-''-'^'''^"

1 3JI,930 1,465.993
131,'iOi 172.658
74.(-75 53.--25

834,018 375,656

1883.
$

37,850,632

•51,660,280

2,353,72»

38,035
303,571

1.272.202
1,319,960

1,183,478
1.118,489

8S:i.071
449,><39

51,940,6.Vr 80,1)43,'200 91.918,717 195,032,133

l,8."i4.9n 3,016,3!)2
1,167,013 948.401

53.505

1,725.427
1,100,679

24.«n2.8-25
15.873,000
l,573,-4'>
,501,431
137.1'22
.503,338

47,162.700
20.5 1 0,001)
2,701,100
701,387
8.11.728
747,435

5!.-,913,'250 56,913,250
2".,-241,.500 25,'^^7.000
1,6-23,615 1.537.288
756,424 76J,457

863,807

5.027.289
345,697

80'l,«01
5-11,474

1.91 <,145
82«,1 18

861,737
253,107
500,000

3,022,410 4,154,482

706,246 1,116.815
581.500 l,i3i-.,00n

5,232,345 5,754,479

TotilUabUitieg .. 51,940,657 80,943,200 91,918,717 :9j,032,133

' Fmbracrs prop'Ttv In leased and connecting roads not otherwlae In-
cluded In the a.>^Bets, amounting to $4ii.8.l!',.5n0.

t Tlie nbove Bssi'ls are exclusive "t the lillU receiv.ible forsale'< of land
to Dec 31, ;8-n, amounting to 9l,3'.iO.~7i, and the valne or 1,247,744
acres "t unsold lands

; Tiic otitsMndlnir bonded Indeb'edneas of the Icised roads Is not
ehiirjred in ihi- 11 ii>ilitics'.f tlie Atchison <;» , a^ the value of the AWhl^on
Co.'ninterestin the lensid roads which appears lu tUoa-uietii IsexdJSlvft
of the value covered by these bonds.
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DeuTcr & Rio Grande Railway.

(For the year ending December 31, 1883.)

A map of this company's Imes will be found in the
Investors' Supplement. The Chronicle having obtained

an early copy of tlie annual report for the 'year 1883, the

following abstract is made from the remarks of President
Lovejoy :

"There was no payment to sinking fund for 1883, such
payment not being required until a 6 jier cent dividend is

shown to liave been earned for the stock. The amount paid

on account of principal of rolling-stock trusts for year 1883,

and charged to equipment account, was $.535,000, of wliicli

$.51,000 was paid by surrendering that amount of certificates,

series ' E," which were held in treasury, to the trustees,

leaving the net cash payment $474,000. Tlie amount of

rolling-stock trusts outstanding, for which this company is

liable, increased in the year 1883 ,$7.56,000." * * *

"One million dollars of consolidated mortgage bonds were
-received from the Trustees during 1883, of which $881,000 still

remain in the company's ti-easury. It has been customary
heretofore (and, as stated in the last annual report, part of the
original ])rogramme) to charge interest on consolidated mort-
gage bonds against income account at the rate of only $15,000
per mile on completed road, the balance being charged to cost

of construction, until the mileage in process of construction
was put into operation. Your Board consider it advisable
henceforth to charge interest on all outstanding obligations
again.^it income of the current year, and have directed that the
balance at credit of profit and loss account (which occurred
through the practice of charging only a part of the yearly
interest against income) be credited to constructioti and equi])-

raent account, to offset the amount of interest heretofore
charged to that account.
"The ratio of increased gross earnings to mileage has not

kept pace, owing to the various reductions made for the trans-
portation of coal, coke, and ores, which we believed to be the
true policy of your company, to meet the urgent demands of
the various shippei-s and the seeming necessities of the case,
coupled with the ruinous rates prevailing on all classes of
traffic to and from Utali, from the very opening of your line

to that Ten'itory, i-endered necessary to meet those offered by
competitive lines. We are glad to state, however, that this

violent opposition has been overcome, and on the 28th of Jan-
uary, 1884, the regular rates were restored." * * *

" At the date of last report 155 miles of IJtali leased line were
in operation. About the 1st of April the line was opened from
Colorado Border to Salt Lake City, a distance of 325 miles, and
on May 18 the road was completed to Ogden, 303 miles, thus
making connection with the Central Pacific RR. for San Fran-
cisco and all points on the Pacific coast. During the time the
new line has been in operation it has carried its full propor-
tion of passenger and frei,ght traffic, but, as already stated,
the rates have been unremunerative. When the leased line
was turned over to your company for operation, its condition
was very primitive and unfinished; the roadbed was graded,
rails laid, and a few buildings erected; beyond this little was
done. No surface nor ballasting of track; the stations, ware-
honses,water stations, fixtui-es, and other appliances were insuf-
ficient and not in accordance with terms of contract between
the Rio Grande West. Construction and the Denver & Rio
Grande West, railway companies." * * * " The amount ex-
pended towai-d finishing the road in accordance with contract,
and which is collectible either from the Rio Grande West' rn
Construction Company or the Denver & Rio Grande Western
Railway Company, to Dec. 31, 1883, was $656,370. The amount
expended on the line of your own road for straightening curves
and reducing grades on Marshall Pass and elsewhere, building
tunnel to avoid bridges, and other necessary betterments, was
$894,733. Total expenditure on permanent way for year,
$1,551,104, of ^'hich your company is to be reimbursed to the
amount of $656,370, either by settlement with the Construc-
tion Company or the leased line,"

"Your board, at its meeting held September 2Gth, 1883,
decided to execute a general mortgage on all the com-
pany's property of every character, including its inter-
est .in the lease of the Denver & Rio Grande Western
Railway Company, covering bonds for $50,000,000, the bonds
to run for 30 years, and bear interest at the rate of 5 per
cent per annum. The action of your board was approved by a
special meeting of the stockholders held at Colorado Springs
October 6th, 1883. The bonds under this mortgage can be
issued at the rate of $30,000 per mile of completed road, but a
sufficient amount of them must be set aside to cover all first
and consolidated mortgage bonds authorized by prior mort-
gages, viz., thirty million dollars, but of which only $26,123 -

000 have been issued; therefore only $30,000,000 of the general
mortgage bonds are available. To meet the expenditure on
leased line of road and equipment and betterments and im-
provements on your own line, vour board have authorized the
issue of $5,000,000 of the general mortgage bonds and $5,000,-
000 of the capital stock of the companv, from time to time as
the company may retiuire. Of the $5,000,000, two million ami a
half each of bonds and stock have been issued in conforiiiitv
with the terms of circular dated October 11th, 1883," * * ""

" The stock issued appears in the accounts for this vear, but
the bonds, not being delivered until after the close of 1883 will
not appear in this report. Tlie proceeds of this issue leave
your company almost free of floating debt."

DENVER & RIO GRANDE WESTERN.
" The result to your company for 1883 of operations of the

Denver& Rio Grande Western Railway under the lease lias

been as follows

:

$305,760
322.30e

Gross earnings for distribntlon as per terms of lease.
Forty per cent du3 to D. & R. G. Ky. Cj

$ih;<,<igo
-Vctual oi)erating expenses were , 80^.0 .!«

Loss to your company for year $31^,508
" The operating expenses, for causes already refeiTed to,

have been excessive, but it is hoped that most of these causes
have been obviated, and in future, with a careful scrutiny of
all outlay, that the expenses may be brought within the terms
of the lease."

The following comparative statistics of the Denver & R. G.
Railway for four years have been compiled for the Chronicle:

1880. 18S1. 1882.

Milesoper. Dec. 31... 686 1,067 1,282

OrEIiATIOXS .\.SD riSCAL RESDLT8.

Operations— 18S0. 1881. ^882.
Passengers caiTied No. 140,840 312.885 44ti.201
Passeuser niilcn.se...*T1.7a5,593 28,115,746 31.030,209
Karc per pass. perm. *7'27 cts. 5 56 els. 5 12 ots.
FrriKlit (tons) moved 651,832 1,136,311 1,151,330
Froifflit (fiis) milcase 119,770,309 120,733,211 193,178,436
Av. rate per ton p m 362 cts. 365 cts. 277 cts

• From April 5 to Dec. 31 only.

1880.
Earnings— $

Passenger 945,030
Frelglit 2,411,457
Mail, express, &c 121,579

1833.

1,679

1683.

416.923
41.000,015

3 60 cts.
1,416,4-26

1881.

1,563.632
4,332,150
348,998

1882.
$

1,539,553
4, 41'.', 185
403,237

1883.
$

1 ,472.503
5,351,913

5:^7,131

Total RTOss earning
Oj/eralino cjcj/enses—

Miiiiit'ceof wuy, &c,.
Motive power
Maintenance of cars.
Transpnrt'n expenses
General

Total

Net earnings

P. c. of exp. to cam's

Iteeetpis—
Net earnings
Otlier receipts

Total income
J'isbursemcnfs—

Interest o!i debr
KenlofD.K.G.W.KR
Taxes
Dividends
Miscellaneous

3,478,066 6,244,780 6,404,980 7,361,546

607,174
527.300
lll,b07
407.200
54,421

1,(181,002
1,008,023
319,178
947,915
203,912

1.074,413
1,083.733
J31,73<i
970,940
260.B01

1,440,950
1,449,337
3-(0,19.9

1,191,215
281,380

1,767,605

1,710,461
50-81

INCOME
18S0,

$
1,710,461

20,307

3.620,030

2,624,750
57-97

ACCOn.NT.

18S1.
$

2,624,750
14

3.821,123

2,533,857
59-66

1882.
$

2,5S3,8.57
3t),771

4,743,111

2,018,435

64 43

1883.

2,618,435
114,531

1,730,763

1,150,453

246,512

2,624,704

1,199,541

149,830
(6) 914,100

19,607

2,02O,e28

1,602,443

224,430

73,876

2,732,906

2,036,813
317,752
233,263

Total disbursements. 1,390,965 • 2,283,078 ' 1,900,749 2,

Balance, surplus.. 333,803 341,680 719,870
GENlili.lL BALAXClv \T CLOSE OF EACH FISCAL VEAR.

7,963

600,70i>

132,167

IhSn,
$

34,915,95

l()2,.n02
24;',4- O

432

1861.
$

50,9lP,437
;^2(.,700
4-4,000
608,743

1'82,
$

59,471,273
15,000

4:i4,(i00
878,793

3,490,0(10
263,053

2,213,055
174,057

J,('24,2M
3t9,100

412

1^83,
$

1,629,545

.efs^obo
4:17,029
475,781

282,81^8
753,9C9
H01,747
580,075

Assets—
Kit. equipm't, *0
Ktoeifs owned, cost..
Hi lids owned. co<t...
Hills and ace's rcceiv.
Kio Grande ,t West .

Itah lines
Ciil. C. & IrnnCo
No. Amer. Inv't Go,,.
Materials, fuel, Ac.

.

Cash on hand
Miscellaneous items.

Total
Liabililies—

Capital stock
Bds., (SCeSL'PPLEJl'T)
KoUing stock trusts.
Bills payable
Kio Grand * West . .

.

litah lines
CuuiioiisA Civ. due..
Vouchers & payrolls.
Oncn accounts
Miicellaaeous
Profit and 1 ss

Total U-abilities. .. 35,-:94,365 53,007,197 65,96H,487 6?,201,89*

35,294,305 55,007,497

16,000,000
17,393,000
1,530,000

10,350

21,100,000
•23,09!,000
3,051,000
44!,U70

717

00,030
£5i,008

45 ,075
1,001.702

"1,583,120
2'27,0'.)4

390, 170

65,966,487

3.'?,000,000
25,127,(00
3,713,000
106,972
167,l?>7
237,474
617,324

l,3o5,66i'
43l',S14

«,90d
1,109,056

68,'2H 1,894
$

35,500,000
20,123,000
4,028,000
:;03,046

098 105
1,318,134
221,583
2* :<(;3

145,404

* This item was met by the charge of !f!5,000.000 ftock and $1,000,000
eon.«oli(:ated bonds ucgotiatod iu ISSl, but uot takeu into the account
until January, 1882.

Mexican Central.

(For the year (luling Bee. 31, 1883.)

The annual meeting of the Mexican Central Railroad Com-
pany was held in B'jston April 7, The following-named gen-
tlemen were elected directors: Thomas Nickersou, William
Rotch, Charles J. Paiiie, Jacob Edwards, Albert W. Nickersou,
George B. Wilbour, Levi C, Wade, Andrew B, Lawrie, Benj.
P. Cheney, Oliver Ames, Warren Sawyer and Isaac T.
Burr of Boston; Arthur Sewell of Bath, Me,; Levi Z.
Leiter of Chicago; Robert R, Symon of London, Eng.;
Daniel B, Robinson of Mexico ; Sebastian Camacho of Mex-
ico. The annual reix)rt of the directors was presented, and
the following is condensed therefrom: During the year 29(>

kilometres of track were laid on the Southern Division and 600
kilometres on the Chihuahua Di\-ision. The Board have con-
sidered it expedient to concentrate the force upon the main
line during the past year, and only moderate progress hiisbeen
made on the Tampico Division. Forty-two kilometres of track
have been laid, and about ninety-three kilometres of grading
completed,

" Certificates for subsidy were received during the year to the
amount of $3,824,41)0. The amount of cash subsidy collected
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\va.s 5; 1,1,)."), ;;):.'. Our nltorncvH in Mti.xico linvo ailviscd ua not
to urge the <lelivcry of ct'rtific;ik"H at six pt-r cent, ius we rIiiiII

lie entltltHl to receive certificates paying eiglit [Hjr cent Sept.
16, 1884.

"Tlie ciirniiiKS of tlio road during 1883 were aa follows : On
tlie Sontliern Uivisiou. couiinercial earnings, ifl,Oa'<, I31(; com-
pany's material, )f:42t,711: total, $2,0.')3,840. Nortlieni Division,
connnercial earnings, Jf331,138; company's material, i*I.lit9,-

430: total, ^1,.'i30,.'i74: total gross earnings in 1883, .i;;i,."i.S3.4l4.

OiM^rating expenses —Southern Division, $1,207,081: North-
ern Division, .f!780,903: total operating expenses, ij;l.!tN8,047:

total net earnings, ;?l,.'5S).'>,3(i7—equiviUont in United States
currency to $1,410,1)04.'' * » *

"The supplementid concession of April 12, 1883, makes all the
company's concessions conform to that of Sept. 8, 1880, and
also provides, among other things : That any failure to con-
struct, or to fulfill any obligation to the Government, shall
affect only the .line u]ion which the failure occurs: that in
case of forfeiture of any of the lines the comi)any shall be
paid the value of the work completed upon it; that 400 kilo-
metres in the aggregate of all the lines must be conipleted
every two years, reckoning from April 12, 1883, and any
excess shall be credited to the next biennial period;
and that of these 400 kilometres, 100 during the
first two yeai-s, and 1,')0 during each succeeding two years,
nuist Ix- constructed u]X)n the Pacific line. That the entire
system must be completed by April 12, 1893. That beginning
Septeml)er l(i, 1884, the subsidy certificates shall be amortized
with 8 per cent of the customs duties instead of 6 per cent, as
at present. As more than 800 kilometres have been built since
April 13. 1883, no further construction is required l)y our
contracts with the National Government until after April 12,

1887, except upon the Pacific line, as above stated.
"The full amount of subscriptions Nos. 1, 2, 3 and 4. aggre-

f
siting III, 19.1000, has l)een paid in and settled in full. The
rof su XT expects to close out the construction accounts of the

main 1 ne by the 1st of July, 1884. The relations between the
Dover iment of Mexico and the company continue friendly,
and t lere is every indication of an increase of mutual confi-
de ice and resiiect."

Following is a summary of assets and liabilities for 1882 and
18i3:

CONDENSBD BALAKCE SHEET DEC. 31, 1882 AND.1883.
Assets— 1882. 1«83.

Constrtietiou $14,120,018 $2(i,757,972
EiinipiiiPiit 2,'252,107 3,lf>8.<,.^i*
Mnt<<ri:ils and supplies 3,.50J,332 2,470,210
Miscollaneoiis accounts 174,275 9t,270
VessH piopeiiy ... 133.42.^ 102,054
Apcoiints of Mexico offices 7-22.596 222,'2 s

Boston oIlUc iK'Cdums 148,175 303,228
Stiite siitxidv ac-oviiits 174,053 351.051
Bond disc unit and Uistiibuttng account.. 10,276.000 31,588,800
Bond interest 9611.115 2,790.562
Moxloan Ooverumeut 2,806,443 2,221,262
Cortifliates of construction 1.144,605 3,602,165
Monte de Piedad 300,000 300,000
Ca.sh aswts 727.145 516,146
Mlscellanco.18 78,523 101,442

Toiilapsets $37,536,812 $77,540,632
Liabilities—

Capitalstock $5,927,500 $24,528.^Ol
First mortgage bonds 16,270,000 29.330.0:i0
Incoine liouds 1,326,000 5,979,000
Subscription account 7.!01.125 5,4'<0.242
8ulisidy accouiit 3,963,329 5,842,9-'4
First inortKago bond coupons 561,050 785,400
Unpaid drafts 100,901 200,09")
Unpaid voucbers and accounts 623,055 489,525
Revenue aceoui-.t 1,514,198 3.994,547
Accounts of Mexico offices 830,200
Mifcellaneous 18,751 1:',9I9

$37,536,812 $77,540,682

GENERAL INVESTMENT NEWS.
Atlantic & Pacific—The Boston Trmiscript reports :

" The
status of the Atlantic & Pacific and of the California South-
ern, the construction of which latter road was recommended
by resolution of the Atlantic & Pacific company, and also the
relations of the Atchison and St. Louis & San Francisco rail-
road companies, have been under discussion for some weeks
past in the directories of the Atchison and 'Frisco roads, and
the result has been that the Atlantic & Pacific enterprise is

to come back to its original basis as it was before Messrs. Gould
and Huntington came into tlie St. Louis & San Francisco
management. That plan means the continuance of the Atlantic
& Pacific to the Pacific Ocean, and ujwn it both the Atchison
and the 'Frisco companies are agreed. It is now only a ques-
tion of agreement ujion some financial plan for the construc-
tion of the Atlantic & Pacific in California. Mr. Huntington
has ofTeretl to sell the Mohave division of the Southern Pacific
at cost, and means will be forthcoming for the construction of
a 70-mile connection between it and the California Southern,
which controls the port of San Diego."

Burlington Cedar Rapids & Northern.—Messrs. H. H.
HollistercS: Co. state that "there is no truth in the Chicago
dispatch that tie directors of Cedar Rapids & Northern met
this week to increase the capital slock to $30,000,000. Until
recently the laws of Iowa forbade anv raihoad compjiny to
iB.iue bonds beyond an amount eiiual to 60 jiercent of its capital
Btock. The directors of Cedar Rapids & Northern thought it

would bo necfssary to incTease the capital slock, the increase
to lie held by the comjiany. in order to obtain the legal right
to ifsue I)onds for the extension of the road. But a few months
ago t!ie Itwa Legislature removed the restriction on the issue

of bonds, HO that the increase of the st'K-k iM-cnmc unnccec-
sary. The company lias since placed $4,000,000 lK>ndH, ismied
for the purpose of extending its line from Worthing to VVnter-
town. riiiit work is now going on. and there is no present In-
tention of issuing any further stock or bonds."

Chlcngro & .\ltoii. — The Chicago & Alton stockholders,
at their meeting in Chicago, authoriz«'d the issue of
f3,.'>00,000 slock, to take up fK.'iOO.OOO of the preferred and
#2.000,000 common stock of the St. Ixi'uia Jacksonville &
Chicago Railroad, which is len.sed to it at 10 per cent dividends
on the slock. The exchangi^ is made share for share, and will
reduce the annual fixed charges of the Chicago & Alton.

Chicago nurliiigtoii & (Jnlncv.—This company proposes to
raise money for the expense of making necessary imjirovements
in its system, building new roads, &c., b^- issuing $7,00<),0<)0
new stock. Tlie new stock will be apportioned at tlie rate of
10 shares to each holder of 100 shares of old stock. This new
stock will be offered to stockholders of April 19 at par; the
company's books will close on that date and will reopen April
24. Ten per cent on the new stock will be payable May 1, 30
per cent Aug. 20, 30 per cent Oct. 20 and 30 i)er cent Dec. 20,
the stock to be delivered Jan. 1, 188.5. No subscriptions will he
received after May 20. It is not yet known with certainty what
new lines tlie company propt>.ses to build, and f)ne very good
report says that the proceeds of the |7,000,(K)0 new stock are
not intended to be used in constructing new lines, but about
$4,000,000 will be utilized in retiring the Hannilml & St.
Joseph 8 per cent bonds, which mature next March, and the
remaining $3,000,000 will liquidate some outstanding indebted-
ness, leaving perhaps a small sum for construction.

Cincinnati' Washington & Haitimore.—At Cincinnati,
April 9, the annual meeting of the stockholders of this com-
pany was held, and the following directors were elected : Or-
land Smith, George Hoadley, James D. Lehmer, J. L. Heck
and W. \V. Peabody, of Cincinnati ; W. T. McClintick, of
Chillicothe ; Robert Garrett and John C. Walsh, of Baltimore,
and E. R. Bacon, of New York. The annual report showed
gross earnings for 1883 of $1,989,806; expenses, $1,489,824;
net earnings, $.500,042. The directors at a subsequent meeting
elected Orland Smith, President; E. R. Bacon, Vice-President.

Long Island Railroad.—The annual meeting of the stock-
holders of the Long Island Railroad company was held this
week. The former directors were re-elected, with one change,
William B. Kendall taking the place of Thomas F. AVard, who
has filled the vacancy caused by the death of Francis B.
Wallace.

Memphis City Ronds.—The taxing district of Shelley
County, Term., wishes to purchase, at the lowest obtainable
price ($,50,000), fifty thousand dollars of its bonds, designated
as " Taxing District of Shelby County Compromise Bonds,"
and also " Compromise Bonds of the City of Mempliis," issued
by J. R. Flippin, Mayor, that have been stamjied and assumed
by tlie taxing district, and invites sealed proposals for the sale
to it of such bonds.

Mississippi & Tennessee.—A press dispatch from Memphis,
Tenn., April 8, said that the Mississippi & Tennessee Railroad,
running hece south to Grenada, Miss., a distance of 100 miles,
passed that day into the hands of the Northwestern Improvement
Company, at New York, of which R. T. Wilson & Co. are the
largest stockholders. Jlr. Wilson is President of the southern
branch of the Louisville New Orleans & Texas Railroad, which
branch is being built by the Northwestern Improvement
Company. The total capital stock of the Mississijipi and Ten-
nessee Road is $82,5,000. of which the McComb heirs ownefl
$4.50,000. This was tlie interest Mr. Wilson bouglit, giving him
control. He paid 66 2-3 cents on the dollar.

Mobile & Oliio.—Holders of the Mobile & Oliio Railroad
Company's Cairo extension bonds are notified that tlie Farmers'
Loan & Trust Comjiany is prepared to deliver in exchange for
said Ixmds the first mortgage extension bonds of the Mobile &
Ohio Railroad Company, issued under the mortgage of July 1,

1883.

New York Lake Erie & Western.—The gross and net
earnings for each month of the-fiscal ye.ars 1882-3 and 1883-4'

were as under. The earnin.gs below include in 1883 the ac-
counts of the New York Pennsylvania & Ohio. The total
working expenses of this leased line are reported, and in the
gross earnings 68 ix^r cent pf its receipts, since 32 per cent is

paid as rental, and the net earnings of the N. Y. L. E. & W.
thus .show a proper comparison with 1882 :

. Gross eaminas. .

Oofober $2.4 11.1 16 $l,8\:»,blO
Novomlicr 2,18 ',HS2 1.818,823
Deceuilier l,S3:f..'J'08 l,i91,403
Janunrv 1.567,210 ],5-'4,86»
Fobniary 1,496.39* l,283.til5

. \et eaniiiinn. ,

IP 83-4. 1.8S2-3.
$813,368 $«4.'',32R
703,078 757.2C6
226,34 2 441,738
85.773 304.577

-238,-21 2J3,S00

Total live months.$9,479,300 $3,137,720 $2,090,782 $2,380,649

—The settlement of the claim of the Erie Railway against
James McHcnry was confirmed by President Jewett. The
New York I'imrs says : "The judgments obtained by the Erie
against Mr. McIIenry amounted to $2,300,000. The comp:uiy
held 11,477 shares of the stock of the Cleveland Columbus
Cincinnati & Indianapolis Railroad and 13,000 Atlantic &
Great Western extension certificates, representing a like

number of the shares of the same stock. The securities were
to be turned over to Mr. McHenry on the satisfaction of the
judgment. Mr. Jewett sketched the last proi)osition on the
day of Mr. McHenry's sailing. It was that Jlr. McHenry
should suiTcnder his claim on the securities, for which n
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market value of $1,500,000 was struck, taking the New York
and London quotations as a basis. Tliat left $800,000 due.

Mr. McHenry made a written agreement to pay one-half in

one year and tlie remainder in two years."

New York & Ncav England.—The defaulted January cou-

pons of more than $300,000 are practically paid, thus putting

off all fears of a foreclosure from that source for the present.

The interest upon the second mortgage, now overdue, can

probably be provided for. The company has defaulted, how-
ever, upon the car-trust obligations due April 1, with interest

of $3.'),000 and principal of $125,000 then due. Receiver Clark

offered to pay the interest, but there is no authority at present

to grant the e.xtension of the principal asked for by the

receiver. It is said that the sub-committee of the directors

has agreed upon a plan to raise the necessary funds to cancel

the company's floating debts and place it upon its feet again,

and will report to the full board April iO. Particulars arc

lacking, but it is understood that it contemplates offering

20,000 shares of preferred stock to shareholders and parting

with a portion of the second mortgage bonds in the treasury.

The measure will have to be voted on by stockholders.

New York West Shore & Buffalo.—Mr. Ashbel Green,

Receiver of the North River Construction Company, has made
a report, which has been printed in pamplilet form. This

report gives at length a statement of tlie assets of the Con-
struction Company, including $30,035,500 of N. Y. West Shore
& Buffalo stock. The committee appointed to examine the

claims of the Consti-uction Company advise that the claims of

the Construction Companj' should be allowed as a matter of

right, or by way of settlement, to the amount of $9,363,883 ;

claims computation of interest to March 1, 1884, $193,770 ;

claims since January 1, 1884, $591,988; total, $10,148,640.

The committee advise that offsets of the railroad be

allowed, $3,545,626, leaving $7,603,014; add payments made by
Construction Company January 1, 1884, $63,960, making in all

$7,606,974. The following plan is proposed to enable the West
Shore to provide equipments and improvements, pay floating

indebtedness, and settle the claims of the North River Construc-

tion Co: 1st morgtage bondholders to deposit six coupons, com-
mencing with July 1, 1884, as they shall severally fall due, with
the United States Trust Company, and receive in return deben-

tures running ten yeare from July 1, 1884; West Shore to

make a second mortgage to secure the issue of bonds not

exceeding $25,000,000, payable April 1, 1904; $10,000,000 of

these bear to 5 per cent interest, and $15,000,000 at 5 per cent or

as much thereof as may be earned as net income after April 1,

1884, until April 1889, after which date to bear fixed interest

at the rate of 5 per cent. The power of foreclosure is vested

in the holders of $5,000,000 worth of bonds of the $25,000,000

issue, to be exercised ninety days afier default in the payment
of interest on such $5,000,000 of bonds. In case of foreclosure

the whole $25,000,000of bonds are to become payable, principal

and interest, and to share equally in the proceeds of sale

without priority of preference. The $10,000,000 bonds are to

be used to pay the indebtedness to the Construction Company
to complete the railway, &c.; and the $15,000,000 bonds are

to be used in compromise and adjustment claims and demands
against the railway company, including retirement and can-

cellation.

Ohio & Mississippi.—An order has been entered in the U. B.

Courts discliarging Receiver Douglas, and thus returning tlie

property to the stockholders. The Secretary gives notice that

the overdue coupons on the second consolidated mortgage
bonds of this company, due April 1, 1878, October 1, 1878, and
April 1, 1879, wiU be paid, with interest from maturity of cou-

?ons to January 1, 1880, at 7 per cent, and from January 1,

880, to April 7, 1884, at 6 per cent, at the office of the com-
pany, £0 Nassau Street.

Oregon Pacific.—Track laying on the Oregon Pacific com-
menced March 14, six schooner cargoes of rails having already
been landed at the company's wharves at Yaquina from San
BVancisco. The company has at the Bay a large steam tug for

service on the bar, and the depth of water in the shallowest

part of the channel is now reported to be 23 feet at high-tide,

showing great results from the Government improvements now
in progress. The company's pioneer steamsliip, the Yaquina,
laden with locomotives, car trucks, and other material lor the
company, left New Y'ork some time ago, and passed Rio Jan-
eiro March 30.

The construction of the 70 miles between Yaquina and
Corvallis, on the Willamette River, is now being pushed ener-
getically, and tliis section will be opened for business next
autumn, affording the immense production of the Willamette
Valley a new outlet,reducing largely the present time, distance
and cost. Two of the three tunnels on the line, one of 650
and one of 450 feet, were pierced within the last fifteen days.
On the remaining one of 750 feet, only a short distance re-

mains to be completed. The President, Col. T. Edgerton Hogg,
is in Oregon superintending the work.

Toledi> Cincinnati & St. Lonis.—In the foreclosure case of
the Central Trust Company against tliis railroad. Judge Drum-
mond has made an order referring to Gov. J. D. Cox of Ohio
certain questions connected with what are called the " car
trusts " and general indebtedness. This order relates to the
wliole floating indebtedness of tlie company, amounting to
about $500,000, and is designed to settle it equitably.

Union Pacific.—The business of the land department of tlie

Union Pacific Railroad for the first quarter of tliis year is

reported to have l)een as follows: Acres sold, 680,756; amount,
11,419,386.

1881.
Feb. 29. March-jl.
iao.420 2al,240

6.-.:84

l'.?,631 14,320
26.7O(i,075 37,647.383
4.-.;40,072 2.34 8.823
4.OKI 310 4.552.475
7,137,^87 7.730,379
(j,2H0,791 S,0b7.,=>79

21,842.b2l 3c,ti42,229
9,991,206 7,l.'il,749

115,2d3 110,993
6,476 7,079

COMMERCIAL EPITOME.
Friday Night, April 11, 1884.

To-day is Good Friday, and nearly all our commercial

exchanges and other business centres are closed. The specu-

lation in food staples has been feverishly active, and a part of

the decline of last week has been recovered, while the lower

prices have greatly increased the takings for export. The
spring is still backward, snow having fallen in northern and

middle latitudes, but at the close it is much milder again.

Tbe markets for " hog products" were further depressed

early in the week, but latterly have been improving, with

considerable speculative activity. To-day lard futures, after

an easier opening, became active and buoyant, then again

weakened, closing at 885c. for May, 8'95c. for June, 9c. for

July and 9'05c. for August. Spot lard 8'90o. for prime Western

and 9-15c. for refined for the Continent. Pork has declined,

but closed steadier at $16 50@|16 75 for mess. Bacon and

cu'tmeats have declined, but close steadier, although for the

most part nominal. Beef dull, and India mess declined to

$21@$23 per tee. Beef hams lower at $36@20 50 per bbl.

Tallow dull at 7@7i8C. Stearine quoted at 9c. Butter has

declined and cheese is drooping. The following is a statement

of stocks of provisions in Cliioago as reported to the Board of

Trade

:

1884. 1884. 1883,
March 31.

Mess pork, new, bbls 180,793
Mess pork, old, bbls ;^710
Piirk, othor, bbls 9,7;i2

Shi.it rib middles, lbs 27,925,577
8. C, middles, lbs 5,007,Uo7
L. C. middles, lbs 3,770,50.5
D. S. shoulders, lbs 6,.=>78,594

S. P. ebonldeiB, lbs o,90( 1,000

8. P. bams, lbs 21,7.=.0,(i34

Other outs of meats, lbs 11,235,296
P. 8. lard "oontraot," tcs 117,482
Oiheriindslard, tcs 6,371

Rio coffee has been dull and to a great extent nominal at

lOJ^c. for fair cargoes ; options have been dull and declining,

closing at 8 20@8-35c. for April, 8-20@8-30c. for May, 8-30@

8-35c. fcr June and 8'35@840e. for July and August. Tea

has been depressed at times, but closes firmer for Japan, with

salesat 24?ic. for May and 26c. for June; black is dull and

weak. Spices have been quiet and rather weak. For-

eign fruits have sold moderately at steady pricef. Rice

has been steady, but rather quiet. Molasses has been

dull and Cuba merely nominal at 33c. for 50 deg. test. Raw
sugar has been dull and depressed, closing at 5%c. for fair

refining ; this grade sold yesterday at 5-60c. for July and

5-73J^c. for August ; refined is rather weak at 7c. for granu-

lated, 73^@7^c. for crushed and 6J^c. for standard "A."

Kentucky tobacco has had a quiet week, only about 335

hhds. on the spot changing hands. Prices for lugs, however,

are firm at 1U@8}4o ; leaf quoted at 8J^@9J^c. On 'Change

the tone was firm, and medium lugs for May sold at 8 l-16c.

;

June, SJ^c. ; July, 8i^c
; October, 8i^c. In seed leaf little of

interest has transpired, and yet recent figures are retained

with a fair degree of steadicesp.

In naval stores the legitimate movement has been small, but

spirits turpentine on the spot is quoted firmly at 34c. Rosins

have had a small export trade, but in a speculative way good

strained has been sold at $1 49@$1 50. Refined petroleum

has been quiet until to-day, when 70 Abel test was ad-

vanced to 8}^c. on larger orders from the Continent. Crude

oil certificates have had a brighter week, but to-night the de-

sire to secure " long " profits broke prices from 94J^c. to 93%c.,

closing 93)^0. Ingot copper is easy on the spot at li%@ 14^c.,

and, for June delivery, 8,000 tons Lake sold in Boston at 13c.

;

all other metals are quiet and essentially unchanged. Hops,

wool and oils are still without interesting features.

The ocean freight market has shown a bettor state of affair?.

Berth rates have slightly improved, and oil charter tonnage

has received greater attention at more uniformly steady rates.

Grain was taken to-day to Liverpool, by steam, at 2@2>^d.;

flour quoted Vs. 6d.; bacon and lard, 133. 6d.; cheese, 17s. 6d.;

cotton, 3-33d.; grain to London, by steam, quoted oj^d.; do.

to Glasgow, by steam, was taken at 3}^d. for immediate ship-

ment and 3}^d. for next week ; do. to Antwerp, by
steam, 4J^d. ; do. to Ams-erdam, by steam, 10c. ; do. to Ham-
burg, by steam, 70 pfennigs; refined petroleum in cases, to

Shanghai, 28)^c.; do. in bbls. to Hamburg, 2?. IJ^d.; do. to

Antwerp, 3d.; dp. to Bremen, 2s.; do. in cases to Salonica,

18c., or Constantinople, 193^c.
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COTTON.
Friday, P. M., April 11, 1884.

Tub Movement of the Crop, as indicated by our tetegmms
from tho South to-iiight, is given l)eIow. For the week ending
thin evening (April 11), tlio total receipts have reaehod ao.lia
bales, agjiinst 37,01)1 biJes last week, .53,884 bales the previous
week and 42,63.5 bales tliree weeks since; making the total

receipts since tlie 1st of September, 1883, 4,649,774 bales, against
5,480,138 bales for the same period of 1882-83, showuiK a
decrease since Septemtor 1, 1383, of 830,361 bales.

Btempltal— Sat. JHon. Tuet. Wed. nun. FlH. T'iKll

Qalveston 132 397 152 378 99 450 1.608
IniUunola, dip. .... .... .... .... .... 27 27

Hew Orleans... 1,880 2,552 l,t7S 686 7.i6 "2,000 9.052
Mobile

..".'
758 631 514 316 151

379

2 502
Florida 379
Baraunah 178 403 337 331 162 155 1,£69
Brun8w'k,<l:c. .... .... .... .... ...

OllarleHton 158 177 G3 93 72 65 618
Pt. Royal, Ac. .... .... .... .... n 11

WUnilugton .... 214 43 145 18 66 81 590
Horeh'dC.Ac .... ,--. •65 65

Norfolk sai 3G3 151 192 143 433
867

1.818

Wea| Polut,&c 867
Sew York 1,292 332 325 196 85 129 2.409

Boaton 1,G18 1,170 1,370 664 434 659 5,915
8 -.7Baltimore 857

Phlladelp'a, Ac. .... 50 155 129 1,186 306 1,?)2«

TotolstblKweek 6.15.1 6300 4.,107 3.204 3,319 6,628 30,113
' Tliia day's receipt* estimated

For comparison, we give the following table showing the week's
total receipts, the total since Sept.l, 1883, and the stock to-night,

and the same items for the corresponding periods of last year.

1883-84. 1882-83. Stock.
Reetipt$ to

April 11
Week.

Since Sep.

1,1883.
This

Week.

Sinet Sep.

1,1882.
1884. 1883.

Balvejiton I,Co8 582.073 13.041 762.330 18,035 68,446
IadlanoIa,&c. 27 8,397 88 16.075

New Orleans... 9,052 1,4S0.609 21,664 1,537,176 186.690 260,379
Mobile 2,502 247.470 1.206 301,057 14,308 20,981
Florida 379 42,497 258 15,6i32 153
Bavannah 1,569 643,761 8,274 774,078 7,978 31,039
Bruusw'tj, Ac 7,b8i 5,508

Oharle«ton 618 418.679 3,038 517,014 12,710 30,187
Pt. Royal, Ac. 11 13,218 639 23,00tj 297

•ninilngton 590 90,726 468 123.50t; 4,348 9,349
M'head C, Ac C5 12,500 150 1S,2S!> .. - -

Norfolk 1,818 .568,841 8,728 734.827 11,291 .'59,757

West Polnt.Ac 867 219 3S2 1,329 213,471

New York 2.409 99.6!" 3.2S3 133,153 317.611 243 637
Boston 5,915 157,891 4.807 156,183 6,720 7 035
Baltimore .. .. 8>7 21,300 1.625 44,531 9,215 20.725
Plilladelp'»,Ac. 1.820 31.81^ 4,307 79,.)62 12.453 11.408

Total 30,113 4.619.774 72,93,i 5,4S6,13h 631.515 7t)9„i70

In order that comparison may be made with other years, we
give Ijelow the totals at leading ports for six seasons.

Reccipti at— 1881 1883. 1882. 1831. 1830. 1879

Galvost'n.Ac. 1,635 13,129 4,920 7,436 4,181 2 62.1

New Orleans. 9.0.J2 21,664 5.913 19,175 15,313 9.328
Mobile 2,.502 1,206 1,121 3 489 2,802 2,30:i

Bavaunab.... 1,560 8,274 2.662 4.885 3,698 4,47,<

OUarl'st'n.Ac 629 3,677 2,493 5,181 1,938 1,612

ffllnj'gt'n, Ac 655 618 626 401 487 902
Norfolk, Ac.. 2,685 10.057 6,212 8,863 8,056 9.635
All others.... 11,386 14,310 9.277 17,149 5,407 9,2J7

Tat. this w'k. 30,113 72,935 33.229 66,579 38,910 40.187

BInoe Sept. 1

.

1619.774 5486.13'; 43«8.33« =>542,901 4.571.295 4258,54!

Qaivesion includes iutiia loia; Cnarlesiou inuiufles Port Koyal, ^vc;
Wllmlnstonlncludee Morebead City, Ac: Norfolk Includes City Pomt. <lco

The exports for tho week ending this evening reach a total

of .51,690 bale.s, of wliich 18,.536 were to Great Britain, 16,!)68

to France and 16,186 to the rest of the Continent, while the
stocks as made up this evening are now 631,515 bales. Below
are the exports for the week and since September 1, 1883.

/rem—

OalTetton

—

New Orle&na.

MobU*
Florida

aT^Doab ...

Oharleston *.

WUmlngton.
Horfolk+

Hew York
Botton ..

B titlmore. .

.

Pcllad8lp'a,Ae

ToU»i .

Wetk KniUnt April 11

Exported to—

ertat Oantl-

Brtfn. '^«"** n«nt.

1.74l| ...

8.7T9 19.9:5

4,408

1.779

Kie

2S8

S,A8I ...

i.ias ..,

ISAM, lit MS' lll.lrO

Tntnl IJ^xX-S."! S9 !«<' I4 5V1I f<.;W

10,044

1,180

1,323

3,175

100

Total

Wttk.

from Sept. 1. 1883. tti Apr. 11. l^tM.

Brportf-d to— '

Oreat CoiUi- '

Britain. '^<" " nmt. ^^^

1.71!

8<.--8

.1.1~0

Ifiii

3.175

4.ri2i

l.'TB

4.&;o

1,420

218.463

KHi.lbl

M.167
S.704

151.593

U<,liai

43.413

31l,u?I

Sl.-OSb

94,137

7»,l»0

31.794

SS7,30O

13,436

98,St«

138S

5l.6.'>i J,ISI,1814S^<»»1

»P4i' 2 ;iiT«a8 S'j.'Oi i.in:i nm ,<< 'tm a-si

Hl,»l«

381.150

I.3S0

188.717

133,749

3,8 ili

eo.598

scia.;,

123

865.121

1,304.011)

57.^3;

3.701

856.716

867.S50

47.21 •

274.511.

42)3-41

92 28

1

141 l;il

- 7W5W

843 35J 8 113727

• Includes erporL.^ fnim l*i.rt K.jyal, Jtc.

t Includes tximns trum West i'oint, Sec.

In addition to above exports, our telegrams to-night also give
us tlio following amounts of cotton on shipboard, not cleiired,
at the ports named. We ad<l similar figures for New York,
which are prepare*! for our si>ocial use by Messrs. Carey, Yale
& Lambert, 80 Broad Street.

On SMpboard, not cttartd^-} or
tMivirig
Stock

Al'nil, 11, AT-
ereat

JBHtairi.
Pranee.

Othtr
Portiffn

Ooatt-
Kite.

Total.

New Orleans ...

M>b!lo •.

Ouaritston
8»v»uii«h
Ualvo.>ton
Norfolk
Now York
Orher ports

15.173
None.
None.
1,10.1
w-4

Non).
2.5
2.700

22.457

1 ! .078
None.
1.500
None.
None.
None.
None.
None.

fl.Trtl

None.
None.
None.
2.10-1
None.

!>(>•)

600

99
2,000

5(10
1.300
None.
2,802
None.
None.

3.1,111
2.0-

2.000
2.400
3.«IH J

3.8(12
3.tnio
3.»0<J

163.570
12.308
10710
5.578

14.943
H.492

341.611
;!S).589

Total 1884 0,969 6,701 61.706 679.810

Total 1883
Total 1882

81.122
66.509

10.421 141.248
1 1.165 1 19.. 08

13,145
2,920

145 936
89,800

623 634
034 941

The speculation in cotton for future delivery at this m irket

for the week under review has not been .so active as last week,

and there have been wide fluctuations, with some irregularity

in tho course of prices, but in the aggregate an important

further advance must be recorded. Foreign advices hive been

decidedly better, the movement of the crop has been quite

small and stocks have become much reduced. It is true that

exports have been materially curtailed, and the weather at

the South is fairly favorable for the work of planting, the lat-

ter fact preventing the next crop from fully sharing in the ad-

vance for tliis crop; but confidence in higher prices has been

very general, leading to active speculation for the rise. On
Saturday a variable market closed at a slight advance, and the

same was true of Monday; but on Tuesday an active specula-

tion caused an advance of 9@11 points. On Wednesday morn-

ing a slight further advance was followed by som3 sellmg to

realize profits, under which the close was at a slight decline.

Yesterday there was again a brisk speculation at alv.incing

prices, closing with a gain for tho day of 4@8 points, while as
compared with last Friday the latest figures showed an advance
of 20@31 points for this crop and Ssptember and 9,g M points

for the next. Cotton on the spot has been more active for ex-
port, with a fair demand for home consumption. Oa Tuesday
quotations were advanced 3-163. Yesterday there wj,-" a fur-

ther advance of l-16c., middling uplands closing at 11 13-18c.

The total sales for forward deUvery for the week are 588,.500

bales. For immediate delivery the total sales foot up this week
3,283 bales, including 1,515 for export, 1,281 for consumption,
486 for speculation and — in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

April o to
UPLANDS. NEW ORLEANS. TKXAh.

April 11 Sat. niou Toes Sat. IHon Taes Sat. mon. Taea

OdlnV.SIb
scriotOrd..

^^ik 95, „ 913 9»in 9»ia 9% 99,8 9»,8 ' 9%
9% 9% 91b,„ 10 10 jlOH.. 10 10 103,8

G)ad Ord..ll09i9 10«,e
lOlSie

lOiU 1013,

„

loi3ia'll 1.113,8 10 .1,„ 11
8tr.Q'dOrdll0i5„j ll>8 'l»,n U3in 111% 1 3„ 113,, I13g
L)wMldd'« 1I3h l]t,„ 1138 ll'fis 117,8 11\, 117,, 1.7,, nag
3 r.L'wMId 11% 1138 11«,., ll»8 11»B 1113,, l.»B ill»(l lll»)ll
Middling... ll'ifl
l4K>d Mid . 1113i6

ll«ifl li:<4 lU3iO 11131- 12 ll"3l8 'l'3l«I2
UlSlfl 12 12i,a .12l,« 12'4 12l|B .12I,« |12>4

ST.G'dMid 121,

„

12l,« I214 12i,„ 125,8 fl2l9 125, „ !l &,,, il21.

.vildd'KPalr 12T,b 127,fl 1258 1217i. 1211,8 12'9 1211,8 1211, « 12''8

F **" 13s,. 133, 13% 137,, 137,p 13ii« U7,„ 137,, ,130,

I Wed I ria.

Ordln'y.VH)
S rletOrd..
Q >od Ord..'l'(%
8;r.O'dOrd 11 19
L )w Midd'R 1 1 %
ST.L'wMid ll'>,a
Middling... 1134
Gu>d Mfd.. 12
8 r.Q'dMld 12>4
Midd'g Pair 12^8
FaIt 13%

9'9 99l«
915i8ll0

1013,8
113,9
117,8
11%
1113,,
121,6
I2"16
1211,8
137

Fri. I Wed
9%

103.6
11
11%
11%
ll'3l«
12
I214
12>3
127»
13%

TD. . Pri. I W-4 1 T'l. Frl>

913,8
lOJ*

[

111,
117,8
Il"l6
U'e

1

12i,a

!*»"
I

12»,a
121V
ISilj,

9%
103,8
11
|ll%
111%
|11I3,8

li^
12>«
127,
13%

9i3,al
ll>'4

ll'in
U'la
l:Vi»'
1178

I

12',

a

12»i«
I12» «

12l»,8

13 ',«'

STAINED. Sat.

G )od Ordinary 11 *• SiOia
8 Tloi Good Ordinary 9%
Liw MiddUng 107,8
M ddUng 'll'ia

RIoD Tae<

8i»n
9%

107,8

W,«l
I

I'u

9% 9>s
913,8 9l3i„
10% ,10%

111,8 im 111*4

I

Frl.

9',8 *

"
9 "8

I
HoH-

l.a
n»,«

day.

HAKKET AND SALES.

The total sales and future deliveries each day durin'? the
week are indicated in the following statemjnt. For the con-

venience of the reader we also add a column which shows at a
glance how the market closed on same days.

Sat..
Mon
Tiies
Wed .

SPOT MARKET
CL08KD.

Steady
Qllic-t

3t(-.idy at 3io adv 1,400

SALKS OK SPOT AND TKANSI

I

Kz- 1 Con- SpeeATraii- __, ,

port.\ rump. uVVnS tit. rolai.

- - . Q'liBt
Tliurs Firm at ijgadv..
Frl 1

Total.) 1.515 1.291

115

75
147
362
516
131

320 ....

43 ....

40 ....

40 ....

43I ....

.Holt day..

486 ....

r\i\ \li<f^.^.

Deliv-

39 T 52irM)
1»0 7i..'iO)

1,802 1-9.2 .0

e-lllSo.BX),
224 149,800

3.2^2 .561 5'X» 7.600

The A<\Hy deliveries given above are aotually dallTered tlie day
previous to that on whioh they are rcpjct^d.
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The Sales and Prices op Futures are sliowii by the follow-

ing comprehensive table. In the statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Includes sales In September. 1883, for September, 76,200 ; Septem-
ber-October, for October, 338,600; September-November, for November,
399,800; Septcmbei-Doeember, for December, 86y,500; September-
January, for Jauuaiy, 2,bl7,900; September-February, for February,
1,780,800 ; September-Mareb, ;or March, 2.309,800.^^ We have mcluUed in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
wlU be found under each day following the abbreviation •' Aver." The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, ll-8.5o.; Monday, Il-70o.; Tuesday,

11-80C.; Wednesday. llSOo.; Thursdav, 11-8.5C.; Friday, c.
Short Notices for April-Saturday, li-61®ll-64c.; Tuesday, ll-70c.

Tlie following exchanges have been made during the week:'
•22 pd. to exch. 100 May for July. |

-22 pd. to exch. 100 Juiic for Aug.
•11 pd. to exch. 190 Juno for July. 03 iJd. to exch. 100 April for May.
•10 pd. to exch. 100 July for Aug. | -103 pd. to exch. 300 Dec. for July,

The Visible Supply op Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently all tlie European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (April 11), we add the item of exports from
the United States, including in it the exports of Friday only.

1834. 1883. 1833. 1881.
Rtock at Liverpool bales.l ,0 1«,000 995,000 87:1,000 803.000
Stock at Loudon 70,000 61,400 62,200 41,200

Total Great Britain stock
Stoclc at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

1,119,000 1,056,400
3,700

70,200
53,OQO
1,000
1,300

218,000
4,000
60,000
10,003
.5,000

4'.;6,200 305,700Total Continental stocks.,

Total Eiu-ope.an stocks ....1,.545,200 1,362,100 1,137,638 1,183.810
India cotton afloat lor Europe, 279,000 "

Auier'n cott'n nflo.it for Eur'pe 294,000
]:gvpt,Brnzil,&c.,aflt for E'r'pc 42,000
Stock in United States ports .

.

031,5 1

5

Stock in U. S. interior towns.. 98,766
United States exports to-day. . 15,000

Tot.al visible supply 2,905,481 3,232,302 2,941,582 3,

Of the above, the totals of American and other doscrlijtions arc as
American—

bales 732.000 730.000
322.000 203,000
291.000 532.000
031, ."Jlo 769,570
98,766 214.632
15,000 18,000

3,S00
40,200
30,"00
2,400
1,100

13i>,000
6,100
66,000
9,700
7,400

Liverpool stock
Continental stocks-
American afloat for Europe. .

.

United States stock
United States interior stocks..
United States exports to-day..

571.000
110,000
403.000
7:.'4,741

178,183
28,000

Total American 2,143.281 2,407,202 2 016,924 2.459,643
East Indian, Brazil, a.c.-

Llverpool stock 267,000
London stock 70,000
Continental stocks 104,200
India afloat for i^urope 279,000
Egypt, BrazU, <&c., afloat 42,000

Total East India, cfeo 762.200
Total American 2,143,-281 :

265,000
61,400

102,700
304,000
32,000

302,000
62.200
92.433

417,000
51.000

219,000
41,200
76,B10

205,000
37,000

765,100 921,633 573,810
,467,202 2.01U,921 2,459,64*

Total visible supply 2,905,481 3,232,3' 2 2,941.563 3,038,458
Price Mid. Uiil., Liverpool O^^d. 5%!. OHied. 6d.

IS" The imports into Continental ports tliis week have been
43,000 bales.

Tlie above figures indicate a decrease in the cotton in sight
to-night of 326,831 bales as compared with tlie same date of

1883, a decrease of 86,081 bales as compared with the corres-

ponding d.ate of 1883 and a decrease of 133,977 bales as-

compared with 1881.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-83—is set out in detaU in the following statement:

Augusta,

Oa

Columbus,

Ga...

Macon,

Ga
Montgom'i-v.Ala.

Selma.

Ala.*

Memphis,

Tenn..

Nashville,

Tenn.

Dallas,

Tex

Palestine

Tex

Slireveport,

La.

.

Vicksburg,

Miss*

Columbus,

Miss..

Kufaula,

Ala.

..

Grirtin,

Ga

Atlanta,

Ga

Rome,

Ga

IJharlotto,

N.

C.

St.

Louis,

Mo

Cincinnati,

O....

Total,

old

towns.

Newberry,

S.C.

.

Raleigh,

N.

C."..

Petersburg,

Va..

Louisville,

Kj...

Little

Rock,

Ark.

Brenham,

Tex*..

Houston,

Tex..,.

Total,

new

towns

Total,

all 1
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* This year's figures estimated.

The above totals show that the old interior stocks have de-

creased during the week 16,093 bales and are to-night 115,86(i
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balfw /(.V.V than at tho 8anu> poriod Inst year. Tlio r«r(M|)t» at

tho wiiuf towiiH lmv(> l)oen :t,l»»0 bales more thnn th.'siiiiK^ week
Inst vt'iir, and since Septcnilior 1 the ri'ceipts at all tlio towns

are (5()4.72a Irnlos less than fi>r tho same tinio in 1882-n;t.

QfOT\TIl)NS KOR MinPUNd COTTON AT OtIIKR MaUKKTS.—
In the tal)l(> Ix'low we gire the closinff quotations of nuddling

cotton at Scnithern and other principiU cotton markets for each

<lay of the jmst week.

Week ending OLOaiNQ QOOTATIOSh FO« MIDDLINO COTTON ON—
Apiil 11.

Satur. Mon. Tue*. Wednet, Thur$. Fri.

Galveiiton im ll>e 11 >8 im }}>New Orleans. im llH im llSis } ^«
Mobile ll'is ll'n lliie im im
Savitiinab 111* 11 '8 ll>a 1I>8 U!*
<'lUi^U^*.ton... ima^s H3a U"* U>s 1113

WIliiiitiKton.. im U-s 1)18 im ll>4

^Noifiilk U>9 Ills 113,8 ^'J* Jli»
Koflton 11% ll^v. 11% 11 '8 11 'a 3
Bnlllmoio .. tl>4®=8 ll>«a»8 WHah 11% 11%

iPhilailelphla. \IH 11% 11% 112 12
Aii^iistu ll>4 iiU liH IIH 11<4

MeinplilB.. .. im 11»4 n>4 IIVI 1138

at. Louis UVi 11'4 11>4 11>4 1138

CiuclDnutl ... im im UI4 1138 P^
Louisville IIH 11>4 im nag ll3g

EF.CKirTS FROM Tin; Pi.amtations.—The followinf; table is

prepared for the pnri>ose of indicating tlie actual movement each

week from the i)lautations. Receipts at the outiwrts are some-
times mislea<ling, as they are made up more largely one year

than another at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement
like the following. In reply to fre<)uent inquiries we will add
that the.se figures, of course, do not include overland receipts or

Soulliern consumption: they are simply a statement of the

weekly.movement from the plantations of that part of the crop

which iinally reaches the market through the outports.

nECEIlTS riiOM n.ASTAIIOXS.

Wak

Jan. 25 .

Feb. 1..

•• »..

15..

Mch. 7..

•• 14..

21..

" 2H .

AprU 4.,

" 11..

neceivU attht Portt,

1882. 18S3. 1831.

St'h atlmericr Toiutu.

18(-2. 18W. 1834

92,081 ise,

95,0J,7 171,

8l).7?0il8.'5,

7a,C3l 110.

00.160 1S4.

51.B-o:i83,

,400 101.

,318 112,

,8«- 111,

,lS0'l05

,418;

aii 715,

S8.747 124.82U eB.
l'\

ei.iMi!

67,154illl.l81i 49
.083' 42,

,70S' 3-

64,035

44.46

3?,?2»

B33J405,
.IlOiSlO,

,481 3S0,

.921 3:2,

Oirt 3«>,

i.4S7i3l3.

,720315,

.8,8*11,

,C3: 2"A
!.S-4'23:l,

'O'JljaiS.

.iia'ar.i.

986 3'0,

011<i»17.

,538 813.

,4,54 326.

,130 321.

.072 SOf.

,B73j304,

,'932j7,

,61f|i79.

,1^2'i<16,

91.4 23'

,747'239

Itec^pU from Plant 'nj

749 330,900

523 29».731

5(~4,^^2,47S

,798 209.0691

,431 234,133]

,417:227,21:5;

,831 205,477

,173 1S1,414

910 l.0,S09

,1.71 i41,230]

,152 1S5.1M

481 im.MS

1£82 18S3. 1881.

74.718

80.061

94.20'.'

(11.515

5'.,394

49.302

46.832

28,813

19.080

31811

21,249

11.787

74,024

81,090

77.238

63,! 67

1

50,136]

.12.622

31.649,

25.^74

31.141

33 599

27,229

111.032

119,182,

las.OMJ

161.929]

129,312;

12i).073

I22.SI4'

121,030]

lOi.733

t7,835

74.0ai]

68,889

65 2;4

progreHses well. The thermometer hiu» ranged from 40 to T7,

averaging tH).

Lnlintl, 7'e.ra,?.—There has been no rain all the week.
Young <-roi)s are promising. Average thcniionieter 65, highest

W and lowest .'il.

lin-nham, 7'cxa.?.—It has rained on one day of the week,

the rainfall reac^hing two inclies. Young corn is coming up,

and good progress is Iwing made in planting cotton. The
thermometer has averaged 63, ranging from 45 to 80.

Helton. 2'exas.—We have had no rain during the week.
There has been one killing frost during the week, but tliere

was nothing alM)ve ground to be hurt. Corn planting is aliout

comph^tod in this neighborhood, and cott<ui phuiting progresses

well. Tl)e thermometer has averaged 54, the liighest being 71

and the lowest 34.

Weatherford, Texas.—'We have had no rain during the

week, but need some. We liad one killing frost this week,
but it proved harmli'SS. There will ])robably Ih> a large increase

in the acreage of both corn and cotton. The thermometer has
ranged from 34 to 81. averaging 55.

D'jUa.1. Texas.—There has been no rain all the week. We
have had a frost, but not a killing frost. Young com Ls doing
well. Planters are giving increa.sed land to cotton this year,

and planting progresses well. Average thermometer 58, high-

est 82. lowest 34.

New Orleans. Louisiana.—It has rained on two days of

the week, the rainfall reaching two iches and ninety-six hun-
dredths. The thermometer has averaged 60.

Shreoeport, Lotiisiatia.—The weatlier has been fair, and
latterly cool, during the week, with light rains. The rainfall

reached forty hundredths of an inch. Roads are in good con-

dition. The thermometer has ranged from 43 to 79.

Vieksburg, Mississippi.— 'it has been showering on one daj",

and the remainder of the week has been pleasant. The rain-

fall reached sixty-eiglit hundredths of on inch. Planting

makes good ijrogi-ess. Tho thermometei; has ranged from
45 to 74.

Meridian, Missis.nppi.—The days have been warm, but the

nights have been cold during the week. We had light frost on
Friday morning, the 4th. Increased land is being given to

cotton this year. Planting is making good progress and more
fertilizers tlian usual are being used.

Greenville, Mississippi —The weather has been cold and
dry all of the week. Buffalo gnats and cool weather prevent

planting. The thermometer has averaged 59, ranging from
40 to 75.

Col'imbus, Mississippi.—Wo have h.ad a shower on one
day of the week, the rainfall reaching eight hundredths of an
inch. The weather has been too cold. Rain is needed on the

The above statement shows—1. Tliat the total receipts from
the plantations since September 1, 1883, were 4,710,680 bales;

m 1882-83 were 5,709,114 bales; in 1881-83 were 4,524,658 bales.

2.—That, although the receipts at the outports the past week
were 30,113 bales, the actual movement from plantations was
only 14,787 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 55,244 bales and for 1883 they were
19,032 bales.

Amoust of Cotton in Sight April 11.—In the table below
we give the receipts from plantations in another form, and add.
to tliem the net overland movement to April 1, and also the
takings by Southern spinners to the same date, so as to give
sulstautially the amount of cotton now in sight. •

Bereipts at the ports to Apr. 11
Interior stook» on April 11 in
excess of Bepteiuber 1

Tot. receipt* from plantat'Ds
Not overland to April 1
flouthcm coununipt'a to Ap: il I

1883-<j4. 1882-83. 1881-82. 1880-81

1,(549,774

G0,912

*,T10,«8«
52«.3'28
236,0C0

-i.ise.ise

222,970

5,70«.114
572.3J1
210,000

Total In slelit April 11 .^,473,014 6..521.43S .i, 109,1 31 6,072.7.51

4,368,336

156,322

4,.'>24,6.'58

391,473
190,000

5,242,901

222,761

5,40.'i,6a2
452,089
15S,000

It will be seen by the »t>oro tliat the dooreaae in amount In siKlil
to-nlKlit, as compared with last .vear. Is 1,048.424 bales, tho increaBe as
<-oini<nr<Ml with 18 jl-82ls3G3.8::3 bales, ai.d the decrease from 1880-81
Is 599,737 bales.

Wkatheb Reports by Telkqraph.—The weather has con-
tinued favorable, for crop purposes at the South during tlie

week. In a few 'sections the weather has been so cold as to
retard planting to some extent, but generally good progress
is being made.

(Jalveston. Texas.—We have had hard rain on two days of
the week, the rainfall reaching two inches and seventy-six
hundredth.s. Crop a<-counts seem to l)e generally favorable.
The tlu>rmometer has ranged from 52 to 74, averaging 63.

Indianola, I'exas.— It has rained splendidly on two days
of the week, very lieneficial to young crops. The rainfall
reached one inch and two hundredtlis. Both corn and cotton
are thriving. Tho thermometer has averaged 65, ranging
from 49 to W.
falesHne. Texas.—We have had showers on two days of

the week, the rainfall reaching seventy-two hundredths of an
inch. Corn planting is about finished and cotton planting makes
tine progress. We have had a frost this week, but not a kill-

ing frost, and no harm was done. Average thermometer 58.
liighest 75, lowest 41.

Huntirille, Texas.—We have had no rain during the week.
Corn has been ])lanted and is coming up, and cotton planting '

prairies.

Little Rock. Arkansas.—The weather lias been favorable

for planting interests during the week, but rather cool and
cloudy the last three days, with light showers on two. The
rainfall reached thirty-five hundre<Iths of an inch. The
thermometer has averaged 53, the highest being 71 and the
lowest 3fi. •

Fine Bluff, Arkansas.—^There has been no rain during the
week. The thermometer has averaged 53, ranging from 43

to 70. Last week we had no rain, and the thermometer aver-

aged 60, and ranged from 42 to 80.

Fort Smith, Arkansas.—We have had rain on two days of

the week, the rainfall reaching ninety-one hundredths of an
inch. The thermometer has ranged from 32 to 74, averaging
53.

Helena, Arkarusas.—The weather has been too cold during
the week. We liave had a frost, not a killing frost. It has
rained on one day. the rainfall reaching twenty-three hun-
dredths of an inch. Tliis is the first rain since Mardi 35.

Average thermometer 54. highest 64, lowest 34.

Montioello, Arkansas.—Telegram not received.

Newport, Arkansas.—Telef^rara not received.

Memvhis, Tennessee.—We have had rain on one day of the

week. 'There were light frosts on Tuesday and Wednesday
mornings. Good progress Ls being made in farm work. The
thermometer has averaged 56, ranging from 43 to 69.

Na-ifiville, Tennessee.—The weather has been cold and dry
all the weak, with ice on two nights. Plowing makes good
progress. Tlie cause for 'the small receipts this week is

exhaustion of crop. Average thermometer 50, liighest 69 and
lowest 34.

Mobile, Alabama.—It rained severely on one day and was
showery on three days in the early jjart of the week, but the

latter portion has been clear and pleasant. The rainfall reached
two inches and fifteen liundre<lths. Planting makes good pro-

gress, but is late. The thermometer has averaged 60, tho

highest being 76 and the lowest 46.

Montgomery, Alabama.—We have had rain on two days of

the week, the rainfall reaching twenty-eight hundredths of

an inch. The weatlier has been too cold. Planting is mak-
ing goo<l progress, and there is an increased demand for

fertilizers. The thermometer has ranged from 43 to 73, aver-

aging 58.

Belma, Alabama.—It has rained on one day of the 'week,
and the remainder of the week has been pleasant. Planting
is about completed in this neighlxirhood. The thermoineter
has ranged from 37 to 70, averaging 56, and the rainfall

reached twenty-five hundredths of an inch.

Madison, Florida.—It has raineil on one day of the week,
the rainfall reaching one inch and sixty-eight hundredths.
We have had frost this week, but not a killing frost. Avo rage
t'lermometer 64, highest 82, lowest 43.
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Macon, Georgia.—It has rained on two days of the week.

The weather has been cool with light frosts. Planting is

backward. The thermometer has averaged S'y, the liighest

being 73 and the lowest 36.

Columbus, Georgia.—The weather has been cold and dry

during the week, with no rain. We had a killing frost on

Thursday. The tliermometer has ranged from 43 to 66, aver-

aging 56.

Savannah. Georgia —It has rained on three days, and the

remainder of the week has been cool. The rainfall reached

fifty-two hundredths of an inch. The thermometer has aver-

aged 60, ranging from 45 to 74.

Augusta, Georgia—We have had light rain on three days

of the week, and the remainder of the week has been cool and
diy, with light frost on Thursday morning. The rainfall

reached three hundredths of an inch. Preparations for plant-

ing in this section are rapidly progressing. Average ther-

mometer 58, highest 72 and lowest 40.

Atlanta, Georgia.—It has rained on one day of the week,

the rainfall reaching fourteen hundredths of an inch. The
thermometer has averaged 53, the highest being 69 and the

lowest 36.

Charleston, South Carolina.—It has rained on one day of

the week, the rainfall reaching thirty-seven hundredths of an
inch. The thermometer has ranged from 43 to 74, averaging

59.

Columbia. South Carolina.—Telegram not received.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

AprQ 10, 1884, and Ai)rU 12, 1883.

Hew Orleans Below high-water mark
Memphis Above low-water mark.
Nashville Above low-water mark.
Bhreveport Above low-water mai k.
VlckshiiTg Above low-water mark.

Al>r. 10, '84. Apr. 12, '-3

Fr.r.1. Iwh. Feel. iTieh

1 1 *
33 9 31 4
9 7 33
17 6 20 4
46 1 43 5

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-

water mark of April 15 and 16, 1874, which is 6-lOths of a foot

above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. —We have
r»-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found

it impossible to keep out of our figures, as cabled to us for the

ports other than Bombay, cargoes which proved only to be

shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement

for the week and year, bringing the figures down to April 10.

BOMBAY nECKIITS AND 8HIP.MESTS FOR FOUR YEARS.

fear

Shipmeuls thi» week.
\

Shipmenl' nnee Jan. 1.

Great
Brit'n.

Oonli-
mill-

„ , , I

<}real
Total. Britain]

Oonli- _ , ,

nent. ^ofa^

1884'23,O0o; 40.00072,000 234,000 231.000
1883 22.0001 9,000 31,000; 197,000, 3o6.000
1882|41.O00 8,000 19,000,416,000 228.000
1881 6,OOo!25.000 34,OOOlll.5.000l217,000

516,000
.i53.000
614.000
332,000

Receipts

This
Week.

69.000
66,000
75.000
5.i,00ii

Jan. V

6fl7.00(
828 OOi
S»3O.00(
3 1 6 00(

According to the foregoing, Bombay appears to sliow an
increase compared with last year in the week's receipts, of

3,000 bales, and an increase in shipments of 41,000 bales, and
the shipments since January 1 show a decrease of 35,000 bales,,

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon, Tuti-

corin, Kurrachee and'Coconada.

Shipments for Ihe week. Shipments since January 1.

Oreal
Britain.

Conti-
nent. Total.

Oreat
Britain. Continent. Total.

Oalculta—
1884 10,000 10.000 69,000 25,000 94,000
1883 1,200 1,200 51,200 9,000 (0,200

Madras

—

1884 1,000 1.000 10.500 10,500
1883 4,DtO 1,000 r,500

•all others—
1884 13,500 3.003 l<i..500

1883 4,000 2,000 6,000

Xotal all—
1884 ll.OW 11.000 93,000 28,000 12',<00
1883 1,21)0 l.iOO 50.700 12.000 71. TOO

The above totals for the week show that the movement from
the ports other than Bombay is 9,800 bales more than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROl'B FROM ALL INDIA.

Shipments
to all Europe

trfim-

1884.

This
week.

Since
Jan. 1.

Bombay ' '2.000 51S.00(
All other ports. 11,000 121,000

1883.

This
week.

o 1 .000
1,20U

Total I
83.0JOI 639,000 :i2.200

Since
Jan. 1.

o."i3.000
71,700

624.700

1882.

This
week.

Since
Jan. 1

49.000' 644,000
3,500| 142,!)00

.i2.;00: 780.900

Tliis last statement affords a very interesting comparison of

the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrauge-

•nents we have made with Messrs. Davies, Benaclu & Co., Of

Jverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
ooiTesponding week of the previous two years.

Alexandria, Eaypt,
April 9. 1883-84. 1882-83. 1881-82.

Receipts loantars*)-
This week
Since Sept. 1

5,000
2.614,»00

6.000
2,225,000

32,C00
2,799,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

fxports (bales)—
To Liverpool
To Continent

6,000 231.0t;0
3,000 115,000

2,000
1,0('0

221.000
77,000 i',633

231,000
163,871

Total Europe— 9.000 316,000 3,000 298,000 1,533 394,871

A. cantar is 98 lbs.

Tliis statement shows that the receipts for the week ending
April 9 were 5,000 cantars and the shipments to all Europ«
9,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market Ls strong at a fractional

advance. We give the prices of to-day below, and leave
previous weeks' prices for comparison.

1884. 1883.

32* Oop.
TwUt

8I4 lbs.
OoU'n
Mid 32» Cop. 8I4 lbs.

Ooti n
Mia

Shirtings. Upl /« Iwist. Shirlings. UpU s

d. d. n. d. B. a d d. d. «. d. 8. d. d.

Feb. 8 SHl « 9 5 7 ®7 21s
513,«

s\ a 958 6 «7 6 5U,,
" 15 8I4 ® 9 5 7 ®7 2i« 931j a 91* 5 11 a7 41s SBr'"
" 22 H'i » 9 5 7 ®7 2i« 513,„ 8=8 » 9^8 5 10 ®7 3 5»»
" 29 8i« 9 9 5 7 •a? 213 5'r 81a a 914 5 10 a7 3 59i6

Moh. 7 81a ® 9 5 6ia»7 214 5''fl 8^8 » 9I4 5 10 ©7 3 59l8
•' 11 S^i « 9 5 7®? 2% 5'R S38 « 9145 9 -97 3 5»i
" 21 89i«® 91a 5 7 »7 2>s S'-in 8% a 914:5 9 »7 3 5=8
" 25 808 ® 9H 5 7i"»7 31a 6 838 a 9H 5 9 a7 Jia 5»,«

Apr. 4 8% « 9145 9497 4 tifi 87ita 9i4'5 9 a7 mj 59;,
" 11 tl3,„-.96,B'5 101997 41s ti''l8 Suaa 9V5 9 a7 lia SSb

East India Crop.—From Messrs. Wallace & Co.'s report,

dated Bombay, March 7th, we have the following:

"Some parcels of new Broach and DlioUorahs of very satisfactory qua 1-

ity have come to market.andin ashore time fieo arrivals of both may be
exi ected. From all accounts, however, it is unlikely that the supply of
either growth will be so large as was the c.ise last year, and, laij^ine to
this and the undoubted shortness of the Oomrawultee crop, it now ap-
pears verv probable that the receipt of cotton into Bombiiy before the
rains wiUnot admit of an export for the half-year ending 30th June of
more than 000,000 bales, 1 otwithstanding th« increased (juautity of
Bengals that is this year flnrtinR its way to Europe via Bombay. Of
conrae higher price?, ii.ducing free sliipuients, may make a difference,
but from a careful comparison of the reports of the best up-country
authoritic", both European and native, 900,00) bal^s is the nio jt that
the exports for tlic half-year are likely to total."

Messrs, Gaddum, Bythell & Co., of Bombay, in their circular

dated March 7th, give the following report received from
Tixmevelly:

"Tuticorin : Since last reporting to you the weather has continued hot
and dry, and but fur the heavy dows falling at night our cotton crop
might have suffered to some extent. From the northern di.striets,where
the plants are always in advaneo, reports ooutinue favorable, in the
soutlic) n parts people arc very anxious for rain, saylug that if lalu does
not fall ehorily the plants will suffer conslderabl.v. Should no rain
come, the yiehl in the soutliern portion of the district will no doubt bo
somewhat smaller; but on the whole the prospects of the now crop are
good,"

Jute Butts, Bagoing, &c.—The market for bagging lias

been moderately active since our last, and a fair amount of busi-

ness is being transacted. The orders, however, are for small
lots for present wants, buyers still holding off from supplying
future requirements. Prices are steady, iiolders not being
willing to shade present figures on the lots that are being
taken, but a round parcel could be had at less money. At the

close the quotations are 93^c. for li^ lbs,, 10c. for IJ^^ lbs.,

lO-'^c. for 2 lbs, and llV^c for standard grades. Jute butts

are only inquired for at' the moment in a jobbing way and
invoices are neglected. The business is in spot lots, and for

these dealers are quoting 2\i@'i%Q. for pai)er grades and 25g@
2^c. for bagging qualities; but to arrive a quantity could be

had for a shade less.

European Cotton Consumption to April 1.—The cable

brings us to-day Mr. Ellison's cotton figures, brought down to

April 1. The revised totals for last year have also been

received and are given for the jjurpose of comparison. The

takings by spinners, in actual bales and pounds, have been as

follows:

From Oct. 1 lo April 1.

For 1883-84.
rakings by spinners. . .bales

Average weight of bales

Takings in pounds

Qreal Britain.

1,9; 1,000

431
832,261,000

For 1882-83.
Takings by spinners., .bales'

, 1,829,000

Average weight of bales—

|

446

Takings in pounds. 1 815,881,000

Continent. Total.

1,603,000

435
697,305,000

3,534.000
433

1.529,566,000

l,718,000l 3,517,000

435| 441

747,330,00u!l 563,211,000

According to the above, the average weight of the deliveries

in Great Britain is 431 i»unds per bale to April 1, against

446 pounds per bale during the same time last season. The

Contmental deliveries average 435 pounds, against 435 pounds

last year, and for tlie whole of Europe the deliveries average

433 pounds i)er bale, against 441 pounds during the same
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period htst season. In the following table we give t)iu stock

held by tho nulla, thoir takuigs and their consumption, each

montli since October 1, all reduced to bales of 400 pounds each

for this season and last season. It is a very convenient and
useful summary:

Oct. 1 (0 April 1.
1883-34. 1882-83.

Balet 0/ 400 /6». each.

OOOt omitted.
Oreat

Britain.

Conti-

nent,
Tolat, Oreat

Britain,

OoHti-

ntnt.
Total.

Spinners' stock Oct 1.

Takings In October...

08,

323,

344,

176,

442,

499,

92,

233,

130,

149,

221,

382,

Total supply

Conaump. Oct., 4 wks.

4'i1,

292,

520,

268.

941,

560,

315,

288,

288.

252,

603,

540,

Spinners' stock Nov. 1

Takings in November,
129,

386,

252,

335,

381,

721,

27,

387,

36,

320,
63,

707,

Total supply

Oonsump. Nov., 5 wks.

515,

365,

587,

33.?,

1,102,

700,

414,

300,

356,

315,

770,

075,

Spinners' stock Deo. 1

Takings In December.
150,

248,

252,

301,

402,

549,

54.

301,

41.

351,

95,

652,

Total supply

Consump. Deo., 4 wks.

398,

285,

553,

268,

951,

553,

355,

288,

392,

252,

747,

510,

Spinners' stock Jan. 1

Takings Ln January..
113,

444,

285,

356,

398,

800,

67,

497,

HO,
390,

207,

887,

Total supply

Consump. Jan., 5 wks.
557,

350,

611,

330,

1,198,
i

680,

564,

360,

530,

315,

1,094,

67.",

Spinners' stock Feb. 1

Takings In February.

'207,

347,

311,

2s2,

518,

629,

201,

336,

215,

341,

419,

677,

Total supply

Consump. Feb., 4 wks.

554,

284,

593,

264,

1.147,

548,

540,

277,

556,

261,

1,090,

549,

Spinners' stock Mar. 1

Takings lu March
270,

333,

329,

294,

599,

627,

203,

286,

295,

318.

o5a,

004.

Total supply

Consump. Mar., 4 wks.

603,

277,

623,

264.

1,C26,

511,

549,

2S6.

613,

260,

1.162,

546,

Spinners' stock Apr. 1 326. H5a. 685, 263, 353, 016,

A more striking comparison with last year is reached by
bringing together the above totals and adding the average
weekly consumption up to tlxis time for the two years:

Oct. X to April 1.

Batet of 400 lbs. each.

OOOs omitted.

Splmiers' stock Oct. 1.

Takings to April 1....

Supply
Consumpt'D 26 weeks

Spinners' stock Apr. 1

Weekly Consumption,

00« omitted.

In October

In November
In December
In January
(n February
In March

1883-84.

Oreat i

Britainl

Contir-

nent.

93,

2,0f'l.

314,

'1.744,

2.179,

1,853,

j2,088,

1,759,

326, 359,

73,0

73,0

71,0

70,0

71,0

69.3

67,0

67.0

67,0

66,0

66,0

66,0

Total,

442.

3,825,

4,267,

3.582,

685,

140,0

140,0

138,0

136,0

137,0

135.3

1882-83.

Great

Britain

82,

2,010,

2,122,

1,859,

263.

72,()

72,0

72,0

72,0

72,0

72,0

Oonti-

7ient.
1
Total.

139,

1,869,

1 221,

3,909.

2,C08,

l,6o.>.

4,1.10,

3514,

353,

63,0

63,0

63,0

63,0

65,0
65,0

eit>.

13.5,0

133,0

135,0

135,0

137,0

137,0

The foregoing shows that the actual weekly consumption
in Europe during March was 135,250 bales of 400 lbs. each,

against 137,000 bales of the same weights at the corresponding
time last year. Our cable, however, gives the weekly rate of

con.suinption for Great Britain during March at 78,000 bales

(which for four weeks would make 393,000 bales), but the total

consumption for the month is stated at only 277,000 bales, or
an average of 69,3.50 bales per week. The following extract

from Mr. Ellison's circular of March 10 explains why he called

the rate in previous months 73,000 bales (when it was really

71,000 and 70,000 bales), and probably furnishes an explanation
for the present difference.

"The rate of consumption in Great Britain we estimate at
78,000 bales of 400 lbs. per week, which, for twenty-two weeks.
would give a total of 1,006.000 bales; but from this must be
deducted the reduction occasioned by the strike in North East
Lancashire. The strike lasted about nine weeks, during wliich
the production of goods was diminished by about 270,000
pieces of shirtings per week, or a total of about 3,430,000 pieces,
which, at an average of 8 lbs. each, would be equal in cotton
to 50,000 bales of 400 Uis. It is well known, however, that the
reduction in the out-turn of yarn was not more than tliree-
flfths of the reduced production of cloth—say about 30,000
bales. This item taken from 1,606,000, leaves 1,576,000 as the
actual consumption ot cotton in the first twenty-two weeks of
the season."

We retain in our t;il)le the figures which correspond with the
actual consumption, instead of the consumption as it would
have been in case the strikes had not occurred.

CouPARA'nvE Port Receipts and Daily Crop Motkiieivt.
—A comparison of the port movement by weeks is not accurate,
as the weeks in difierent yeara do not nn<l on the same day of
the niontli. Wo have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for tho years name<l. The movement each month
since .September 1, 1883, has been as follows.

HonlMy Ttar Beginning 8eptemt«r 1.

Bteeiptt. 1883 1882.
1 1881. 1880. 1879. 1878.

Sept'mb'r 313,812 326,656 429,777 468.478 833,643 388,848
October.. 1,046.092 080,584 853,195 968,318 888,492 689,264
Sovemb'r 1,030,380 1,094,697 974,013 1,006,501 942,272 779.237
Oeoemb'r 1,059,653 1,112,536 996,807 1,020,802 956,464 893,664
January . 487,729 752,827 487,727 571,701 647,141 618,727
February. 385,93? 595,59t< 201,992 572,72' 447,91 ^ 566,824
March... ^41,514 482,772 257,099 476,585 261,913 303,955

Totalyear 4,595,118 5.345,670 4,290,640 5,075 110 4,480 842 4,140 519
P To'tage or tot. port

-wrtftlnt* March 31. 8880 90 99 86 40 i 80-58 0310

This statement shows that up to March 31 the receipts at the
ports this year were 750,553 bales less than in 1882-83, and
304,478 bales more than at tlie same time in 1881-82. By adding
to the above totals to Mar. 31 the daUy receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1883-84. 1882-83. 1881-32. 1880-81. 1879-80. 1878-79.

Tot.Mr.31 4,595,115 5,345.670 4,290.640 5,075,110 4.4S0,842 4,140,519
Apr. 1.... 5,314 8. 6.612 15.516 5,922 9,393

•' 2.... 5,770 8,096 B. 10,603 8.298 5.570
" 8.... 4.556 15,531 7,501 8. 6,524 6,785
" 4.... 8,873 12.239 9.772 23,210 B. 11,236
• 6.... 6,155 13,597 7.048 13.035 8,237 5,491
" 6.... 6. 13.354 4.022 9,980 6,338 S.

" 7.... 6.300 15 310 0512 13,656 6,243 10.317
" P.... 4.50'7 8. 4 170 14,912 5,264 9.222
" 9.... 3.20 U30 S. 0,678 4,717 5,310
"10.... 3.31 18,3 4 7,387 8. 5.151. 6,863

"11.... 062> 7.50 e,<»90 13,867 S. 7,649

Total 1,6:977- 5,460 91 1,353.654 5,199,867 4,537,511 4,213,354
Percentage of tota

port rpo'pta A nr. 1
'• 9n.7-» 92-23 S'<-i2 90-72 94-8 i

This statement shows that the receipts since Sept. 1 up to
to-night are now 811,143 bales less than they were to the same
day of the montli in 1883 and 398,130 bales more than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been receive<l

to April 11 in each of the years named.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
66,512 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total balet.
SBW York—To Uverpool. per steamers Adriatic, 1,011

,

Arizoua,8S2....Balic,299....Ha:iey, 118....Servia, 1,307
....Tuales, 491 4,108

To Hull, per steamer Sorrento, 300 . 300
To Havre, per steamer France, 13 13
TTo Bremen, per .steamer Eider. 1(»0 ICO

New Orlea.ns—To Liverpool, per Hteamers Borinqueo, 2,232
Eniique, 4,600 Marion, 4,829 Statesman, 4,0!io 15,741

To Havre, per steamer f'aribbean, 3.236 J nana, 2,875
Maraeille, 6,890. ...per Dark Arabia, 3,300 16,301

ToBrcmeu.perbark Aiguste, 2.003 7,008
To Antwerp, per stcaunr .Marseille, 200 200
To Barcelona, per steamer Jose Baro, 1,326 1,326
ToQeuoa, per bark Entella, •-'.164 2,164
To Vera Cruz, per steamer Citvot Mexico, 1,172 1,172

MOBILE—To Liveroool, per ship Wiuuepcsr, 4.300 4,300
Charleston—To Bremen, per steamer T>lzzle, 3,077 Upland 3,677

To Reval, per bark Cyguua. 1,270 Upland 1,270
To Barcelona, per bark Clscar. 915 Upland 815

Savannah-To Krval, per bark Nl^iie, 1,600 Upland 1,600
Galveston—To Havre, per bark Palandor, 80i 563

To Bremen, per bark Odd. 97.V 974
To Vira Cruz, per steamer Whitney, 996 996

Baltimorb—'To Bremen, per steamer Baltimore, 6.50 650
Boston—To Liverpool, per steamers lUyriau, 1,091 Iowa,

2.220 3,311
To Ilalilax. per steamer Worcester, 50 50

'Philadblphia—To Liverpool, per steamers British Princess,
2,398. ...Lord Cllve, 2,475. , 4,873

Total 66,512

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Ant- Baree- Vera
pool. Hull. Bavre- Bremen, leei-p. lona. O, uz.

New York. 4,103 300 13 100
N.Orleans. 1),7H 16,301 2,008 200 1,328 1,172
Mobile 4,300
Charleston 3,677 815
Savannah
Galveston 563 974
Baltimore 650
Boston 3.311
PhUadelp'a 4,873

996

Total.
4,521
38.912
4.300
5,762
1,600
2.533
&>©

8.361
4,873

Total... 32,333 300 16,-<77 7.409 200 2.141 2,163 66.512
Included In the aliove totals are, from New Orleans to Genoa, 2.164

bales ; from Charlest<in to Koval, 1.2 70 liules ; from Savannah to Beval.
1,600 bales, and from Boston to Halifax, SO bales.
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Below we add the clearances tliis week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Nbw Orleans—For Liverpool—April 7—Bark Elvira, 1,654.

For Havre-April 7—Steamer liliie Jacket, 5,451; Bark St. Julian,

3,445 April 9—Steamer Azalia. 5,040.

For Reval—April 9—Bark Genitor Taraboccliia, 3,979.
MoiiiLE—For Eoval—April 5—Bark BreidaDlik, 1,180.
Savannah—For Genoa -April 5—Bark Angela Maria, 1,523.
CILAKLESTON—For Kcval—April 4—Bark Flid, 1,225 April 8—Bark

Eros, !)50.

Boston—For Liverpool—April 2—Steamer Palestine, 1,3G1 April 4—
Steamer fajiiaria, 415.

Baltimobk—For Liverpool—April 7--8teamer Sardinian, 1,724
April 9 Steamer Nessmore, 1.970.

Philadelphia—For Liverpool—April 7—Steamer Pennsylvania, 1,133
April 10—Steamer Olilo, .

For Antwerp—April 4—Steamer Zeeland, 288.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

£AiiL OF Lonsdale, steamer (Br.), before reported, at Liverpool, March
2'.', from Charleston, on Marcli 12, duving a lieavy gale, jettisoned
40 bales ef cotton (deekloail) to ligliten vessel. •

AssyiUA, bark (Br), from Mobile, Feb. 12, for Liverpno!, stranded at
Port Ellen.— Steamtugs, steam cargo hoist and cotton breakinp-
out api»Iiauces were sent from Liverpool, on Marcli 22. to the liark

Assyria (Br.), from Mobile for Liverpool, stranded at Port Ellen.
Up to March 25, 225 bales were recovered. Bemalning cargo
under water wlii have to be recovered by divers.

Cotton freights the past week have been as follows:

Salur. Mon.

38*

5l6*

1332*

'32*

Ja*

°I6*

38*

"lb'

332®-,

38*

38'

16

IS.32

^32*

'2®'8'

hi'

>a*

5ia'

13.32

13.

"32*

'32*

flSSe*
12*

la-

gl6*

38-

B16*

'332*

fsa*

>s*

^18*

o

Liverpool, steam d.

Do sail...(/.

Havre, steam

—

c.

Do sail c.

Bremen, steam, .c.

Do sail e.

Hamburg, steam .c.

Do 8all...c

Amst'd'm, steam.c.

Do 8ail...c.

Eeval, steam ... c

Do sail c.

Barcelona,steam.c.

Genoa, steam c.

Trieste, steam ...c,

Antwerp, steam, .c.

* Compressed.

Liverpool.—By cable from Livorjjool, we have the following
statement of the week's sales, stocks, &r., at that port. We
add previous weeks for comparison.

Tiiet. Wednes.

%*

3328'"ei*

Thurs. tf^.

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock —Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amount afloat
Of which Amerloan

73.000
5,000
.T.300

52,000
5,600

16,000
1,035,500
759,000
73,000
51,000

317.000
205,000

Mch. 21. Mch. 28. April 4. Ai>ril 10,

6S,000
16,000
8.800

39,000
6,800

13,000
1,049,000
782,000
52.000
25,000

248,000
121,000

77,000
12,000
10.000
50,000
6,400

18,200
1,060,000
796,000
7.1,000
68,000

262,000
143,000

The tone of the Liverpool market for spots and futures each
day of the week ending Apiil 11, and the daily closing prices
of spot cotton, have been as follows:

Bpol.

Market,
I

12:30 P.M.
J

Saturday Monday. Tuesday. Wednet. T^ur^d'y. Friday.

Steady:
with fair
demiind.

Steads;
little
doiag.

Firmer. Active.
Firm;
good

demand.
Mid Upl'ds
Mid.Orl'ns

6l8 0i8
6I4

018 6»8
6H

Bales
Bpeo.& exp.

12,000
4.000

12.000
3,000

12.000
2,000

18,000
4.000

14,000
4,000

Quieter.

1-.

=1

tuturet.
Market, \

12:30p.m.J
Barely
steady. Very dull.

Firm,
but quiet.

Steady,
but less
active.

c

Market, \
5 p. H. (

Steady.
Firm;

improved
demand.

Firm;
active

demand.
Barely
steady. Firm.

The opening, highest, lowest and closing prices of futures at
liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Cy The prices are given in pence and 6ilhs, thus: 5 ti2 meant 5 62-64^
,and 6 03 means H 3-64d.

Sat., Apr. 3. Mon., Apr. 7. Tnes., Apr. S.

Open High Low. Clos. Open Htth

It. d.

Low.

A.

Clos.

d.

Open

d.

Bioh Low. Clos.

d. d. d. d. d. d. d
April It OS 8 08 8(8 608 6 06 6 08 8 08 go6 8 09 8 10 6 00 6 10

April-May.. 6 07 6 08 6 0? 6 08 8 07 07 6 06 6 08 07 6 10 8 07 8 10

May-June . 8 11 6 11 611 6U 6 10 810 8 09 8 09 610 8 12 8 10 6 12

June-July., B15 OIB 61! 615 8 11 6 14 8 13 8 13 8 14 8 17 8 14 6 17

July-Aug... 819 6 20 6 1SI 8 19 8 18 619 617 8 18 8 19 6 20 619 8 20
Aug.-8ept ntiH 6 24 8 22 823 8 22 8 22 6 21 6 22 6 22 6 25 8 22 8 25
September.. 825 6 83 6 2S 6 25 623 8 24 8 23 6 24 6 28 628 8 26 8 28

Sept..Oct... Biii! 6 22 621 621 6 20 6 20 8 19 6 20 6 21 623 6 21 8 2.S

OCt.-N0T_.. 6 10 6 10 6 10 6 10 600 6 09 8 09 6 09

Nov.-Deo.. 05 8 05 60S 6C5 .... .... **. 606 eoa 606 608
Dec- Tan.... .... .... .... .... .... • >.. ....

Jan.-Feb.... .... .... .... .... .... .... .. . .... ....

April

A pril-May.

May-June.
June-July.

July-Aug..
^ug.-Scpt.

September..

8ert.-Oot...

Oct.-NoT...

Nov.-Dec...

Dec-Jan....

J;in.-Feb .

Wednefi.i Apr. 9. Thnrs., Apr. 10.

Open High Law. Clot

d.

8 12

12

6 14

619
6 23

62S
6 SO

6 24

6U

d.

6 2
6 12

614
6J9
6 23

8 28

8 30

8 25

814

d.

812
8 11

8 14

818
6 22

8 27

6 29

824
6 11

d.

6 12

612
614
618
6 22

6 27

629
24

8 14

Open Sigh Low. Clos

d.

6 13

8 11

613
017
821
6 28

6 20

8 24

6 12

6 07

d.

613
8 13

615
6 19

6 23

6 27

6 30

8 24

8 12

6 07

d.

6 13

611
8 13

8 17

8 21

6 26

6 2S
6'53

8 12

6 07

d.

813
613
6 15

619
8 23

6 2f

6 30

6 23

6 12

8 07

Frl„ Apr. 11.

B REA DST U F F S.
FRIDAY. P. M , April 11, 1884.

Flour has been as a rule very quiet, though city shipping

extras have met with a fair demand on West India and South

American account. Superfine has been in only moderate

supply, but most other descriptions have been plentiful, while

the trade has been very unsatisfactory. Yesterday the mar-

ket was steady, with rather more demand. The Exchange is

closed to^daj', agreeably to a previous resolution, and there

has therefore been little or no business.

Wheat has been quiet for export, but the speculation has

reached a fair aggregate, and it has been an interesting market

all the week. For several days prices declined steadily under

the influen ce of unfavorable news from the West and from

Europe, and the fine outlook for the winter crops, as well as

tlie excessive supplies both in this country and abroad; but on
Tuesday the market suddenly took an upward turn, owing
partly to a demand from sliorts anxious to c iver at the profits

accruing from the late marked decline. Tlie rise in two days
was over thive cents, and was also due in part to firmer

markets in Europe. There has been considerable excitement
at Cliicago. where the short interest is believed to be the

largest. Tiie small receipts there on Wednesday caused a
rise, to which New York responded; but it is understood that

the bull movement in wheat at Ciiicago is merely subsidiary

to similar manoeuvres in the pork market. Yesterday tliere

was a slightly better export trade here and a larger specula-

tion than for some days, with prices 1(@1''4C. higher. No. 3

red closed at $1 in Elevator, $1 01 for April, .$1 033^ for May,
$1 013^ for June, |1 OS'I for July and $1 06 for August. This
shows an advance for the week of 332 to 5c. for options, the
later deliveries showing the greatest rise. Wlieat on the spot

is 13^c. higher than last Friday. The visible supply in this

country is 639,495 bushels smaller than a week ago.
Indian corn has been no more than fairly active on specula-

tion, and as a rule very quiet for export. Large quantities

have been disposed of at Cliicago, and in the face of an advanc-
ing wheat market this cereal has declined. The visible supply
shows a decrease of 616,811 bushels compared with that of a
week ago, but the absence of any foreign trade of importance
is still a depressing feature of the maiket. Any rise is due
solely to speculative manipulation. Yesterday there was a
fair business in options at an advance of 1 to IJVc. , but there was
very little export business. No. 2 mixed closed firm at 563^c. in

elevator, 573-^c. for April, 5838C- for May, 59c. for June, 60?^c.

for July and Olp^^c. for August. These prices are 3^ to 3>^c. lower
for options and IJ^c. lower for cash corn than a week ago,

The decline was at one time greater, but much ofj it has
latterly been recovered.

Rye and barley have sold to only a moderate extent, but
closed firm. Oats have not sold freely, but have nevertheless

moved upward of late with the other cereals. No. 2 mixed
closed yesterday at 36c. for April, 363^0. for May and 3738C.

for June, showing an advance during tue week of IJ^c.

The following are closing quotations:

FLOUR.
Patents, winter $5 503 6 50
City smpplnK extras. 4 90'<» 5 10
Sontlieru bakers' and

So. 2 spring...V bbl. $2 05» 2 40
No.2winter 225*275
Saperline 2 6oa 3 25
Spring wheat extras.. 3 25 9 4 25
Minn, clear and stra't 4 00» 5 7.i

Winter shipp*g extras. 3 15'd 3 50
Winter clear and
straight 4 003 6 00

Patents, spring 5 50» 00
QRAIK.

WheatH- Corn—
Spring, per bush. 85 9 96
BprlngNo. 2 95>sS
Red winter. No. 2 1 00 al 02 ij

family brands 440» 6 25
Soutli'n stip'g extras 3 50 a ."5 50
Uye Hour, 8upertlne..3 25 9 3 50
Com meal-
Western, &o 3 00» 3 30
Brandywine, Ac.... 3 30a 3 40

Red winter .

White
White No. 1

Com—West, mixed
West. mix. No. 2.
White Southern..
Yellow Southern.
W^estern white...

83
75

43"

56
65
03
57

®1 15
® 85
®
9 .57 13
a 58
a 70
S» 65
9 63

Western Yellow . 60 ® 64
Rye—Western 63iaa e8>3
State & Canada 73 a 74

Oats—Mixed Si's a 37
White 40 a 45
No. 2 mixed 35 a 35%
No.awhlte 41144 42

Barlev —No. 1 Canada, a 1 ® 92
No. 2 Canada 85 a 36
State, two-rowed »
State, six-rowed a....

The movement of breadstuff's to market is indicated in the

statements below, prepared by us from the figures of the New-
York Produce E?clianq;e. We first give the receipts at Western
lake and river ports, arranged so aa to present the compara-
tive movement for the week ending April and since Aug. 1

for each of the last three years;
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ntutpti at—

OhloMO
Mtlwaakee..
Toledo
Detroit

Clereland. ..

St. liOtila ...

Peorl».

Dolutli

Tot.wk. '84

Bsme wk. '8!1

eame wk. '88

BlnceAuK.l—
1883

188*

1881

Hour. Whsat. Oem.

BW». IWWIiJ nu»»i.«o Jl>«, BluK-tn Uw

0>i.liH7

:8,;ia7

1,377

I.IIIO

1,006

8:),H7i

77.HSO

S.'i.WS

14,3U{

1.15,037,

:,8oo

46.313

sii.:ioi

9,li00

t44.4'.«)

10.700

!»a.7i»

1U3,07S

1 1» 111)1 400,

I:liV«'47, 03J,

110,350 431,

6.609,931

7.084.070

3,«51.904

)013

l.2<>4

l,4»7,OS»

8,01)7,888

1,185,736

50.008

04,141

33.881,5731 81,783,543

80,«I3,32I

07.070,452

OaU.

BiuhMIlM
08l,S!ia

140.104

2.076

«!,1H0

^.000
100.3 la

164,020

1.118,118

038,87»

057,830

48.33a,7!i0

80,600.084

S3,87»,a0e

Bsrt«|p. But.

Bluk.48UMBlMh.6A lb)

40,805

40.1Ufl

4,000

32,430

7,555

73.817

10,900

Il!0,402

886.870

86,484

15,442.875

13,7; 1.539

10,881,012

1H.HI3

ix.e40

7.037

8U,2J0

oo.eoo

49,808

88,741

6,131,301

8,508,028

3,324.640

The exports fi-oui the
endiu^ April 5, 18S4, are

severiil seaboard ports for the week
shown in the annexed statement:

from— Flour.

Bhit.
Hew York 67,032
Boston. .. 2 1,4 till

Portland

.

1,300
Montreal.
FhUadcl.. 4,62t>
Balttm're 4,1(U)
N.Orl'ns

.

418

Total Wk. 102,003
B'rae tlmi'

1883. .. 15,5.269

Wheat.

Buth.
330.17.^

H.OOO
9,981

2.5,000
130,232

Com.

Bush.
237,.577
89,181
21,910

63.395
102.859
00,612

503,3^3 531,531

1.038.558 1,812,910

Oaf.

Bush.
1,326

1,351

190

Rye.

Biuih.
115,810

37,813

153.023

41.507

Peai.

Bush.
9,172

12,000

21,172

25.021

The destination of these exports is as below. We add the
corresponding; period of last yeiu for comparison:

By adding tliis week's movement to our previous totals we
have tho following statemsnt of exports since September 1,

this season and last season:

riour. TDWat. 0am.

MxporUiinei ISP3*!. I88M3. 188a«4. 1882*3. 1&S3-S4. 1882-83.

Bept. 1, to- Sept. 1 to Stpt. 1 (0 Stpl. 1 to Sept. 1 to Sept. 1 (o Stpl. 1 tit-

.4pr. 5. Aiir. 7. Ai,r. 3. Apr. 7. Apr. 5. Apr. 7.

Bbb. B6!*. BluJl. Bush. Bmh. Bu»h.

Vd. Kingdom ?,186.Z29 4.311.022 15,834.101 2S.6I2.015 17,748.935 18,872.015

Continent . .

.

250.733 8J7.870 10,005,764 22,07y.461 5,748.888 3,290,9J5

8. & C.Am... 417.1i7 412,785 1,206 80.923 1,170.403 820,833

Woet Indies. 521,1211 673,5;(1 31,678 55.550 260.004 288,407
Brit. Col'nles 33J,532 31U418 8.010 7.806 103,100 7,S,4'2

Otli. oooQtr'B 21.W1

4,7r,5.7S-

88,271

6,107.512

17,567 203.306 111,339 101,510

Total. ... 25.US.S.410 51.017.0(19 So. 151 ,77,^) s2.8;«.aro

The visible supply of graiu, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
porta, and iij transit by rail and water, April 5, 1881, was as
fpllows;

In $lore al—
Rew york
Do afloat (est.)

Albanj ...........
BnRalo .,

Oti!ca(iro

Tm afloat
Uilwnukee
Duliith

Wheal,
hnitK,

2,989,5'J5
72,000
ll.OOO
600,449

11.361,0;'.)
141.275

2.160,873
2.773,4-7

Oom, Oali,
bnith. bujth

.

1,321,318 1,756,534

21,000 28,000
7i',3.=i5

6,727,004 1,137.374 235,5S j 1,514,568

Barley,
hush.

123,688
KO.OOO
3.?,000

129.(182

Rye,
bush.
77,720
66,000
15,500
4,717

1,115,418
15,531

roledo 2,255231 1,621.R 80
10.5,374
100,000

3,129.319
35,391
131,155

U'.9K5
270.S61
97.333
20.400
170013

1,212,257
171,794
800,645

3,509
4,069

38",l%7
14,027

460,680 21,700

290,883
23,086
109,0^6

3.615
155.289
111,929
15,600
34,075
7,639
13.000

783,859

3.245
44.738
10,605
14,019
22.h09

133.253
13,780

Detroit 706.107
OiWeKO 105.000
St. I.OU18 653,997
Olnclttuat! 8-i,919

Boston 142,020
Toronto 197,677
Montreal 249,834
FhUadelphla 627.$u4
Peoria 8,386
Indianapolis 108,iO0
Kansas City .339,S97
Baltimore 709,179
Down MIsslBslvpl,
OnraU 1,060,684

Tot. Apr. 5, '84. 27.941,403 17.157,066 4,490.451 1.303.204 2.060.404
Tot. Mill. 29, '84. 28,580,898 17,773,877 5,021,493 1,517,341 2,218.604
Ttot. Apr. 7. '83. 22.349.953 18.223.008 4,057.698 1,09^.230 1,857,858
Tot. Apr. 8. '82. Il732.32ri 8.913.418 1„T29,799 9J3.233 939.088
Tot. Apr. 9, '81. 20,723,13113,107,147 2,943,583 1,706,072 447,491

56
494

44.000
52.799
9.529
320

32.848

8i',7V4
17.300
2,416
3,905

63,224 114,812

THE DRY GOODS TRADE.
Fmdat. p. M., April 11, 1884.

The principal feature of interest in the dry goods market the
past week w;ia an increased demand for some of the most
staple cotton fabrics at first hands, a further marked advance
in the price of raw cotton having stimulated more liberal
operations on the part of large jobbers and the manufacturing
trade. For other goods there was only a moderate inquiry by
package buyers on the spot, but a good many orders for small
re-assortments were received by mail and telegraph, the former

accompanied by more cheerful reports in r> »• spring
trade in some sections of the country. The joni.iii); trade was
spasmodic and irregular, but a fair aggregate busintiss was
done by moat of the leading flrins. Values of the most desir-

able cotton, woolen and mixed fabrics remain fairly steady, and
stocks in first hands—though abundantly large for the present
requirements of the trade—are not redundant, save in excep-
tional cases, and distributers have so long pursued a cautious
hand-to-mouth policy, that they are carrying smaller supplies
than usual.
DoMKsTic Cotton Goods,—The exports of cotton goods from

this port for the week were only 1,007 packages, of which 30!)

were shipped to United States of Colombia, 233 to Venezuela,
154 to Chili, 103 to British Honduras, 79 to (jreat liritain, etc.

There was a more active demand for brown sheetings and
drills denims, ducks, ticks, and other colored cottons by large
buyers, and prices ruled very firm and a trifle dearer in some
cases. Cotton flannels were ordered in large quantities "at
value" for future delivery, and tliere was a steady call for wido
sheetings and corset jeans; but bleached sheetings ruled quiet,
aside from a few popular makes, in which a fair business was
reported. Tlie tone of the market for plain and colored cot-

tons is decidedly firmer, and there is no pressure on the part
of agents to sell at present quotations, prices being far too low
to be remunerative to manufacturers. Print cloths were io
moderate demand, and 04x04 "spots" have advanced to S^gC,

at which figures manufactuiers refuse to make contracts for
future delivery, because of t'le uncertainty regarding the
future of the staple. Fancy prints were mostly quiet, but
indigo-blues and shirtings were in good demand, and a fair

trade was done in ginghams and wash fabrics.

Domestic Woolen Goods.—There was only a moderate
business in men's-wear woolens, selections having been
chiefly confined to relatively small parcels of the most
desirable heavy and spring fabrics. There was, however, a
fair movement in heavy cassimeres, worsteds, &c., on account
of back orders, and clothiers bought so sparingly at the outset
of the season that some duplicate orders are already coming
forward—a pretty sure indication that the outlook is improv-
ing somewhat. The best makes of clothing woolens are well
under the control of orders, and prices remain steady, "but

poor qualities and indifferent styles are in buyers' favor.
Satinets were in fair demand, but Kentucky jeans ruled quiet
in first hands. Jersey cloths were moderately active, and a
fair trade 5vas done in ladies' cloths, tricots and cloakiugs,
while there was a steady call for light re-assortments of
all-wool and worsted dress fabrics, and carpets were in steady
request at both first and second hands. Hosiery and knit
underwear adapted to the fall trade have met with more
attention, and some fair orders (for future delivery) were
recorded by agents.
Foreign Dry Goods continued quiet with importers, but a

fairly good business was done in a few specialties by leading
jobbers. The most staple fabrics were generally steady in
price, but fancy dress goods are easier in some cases, and some
kinds of silks are selling low. The auction rooms presented
no features of special importance,

Iinponations of Pry Goodg.
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United States Trust Co.

No.
OF NEW YORK,

49 AFilI.1. STREET.
Capital, -
Surplus,

$2,000,000
3,518,036

This company is a lepal depository for moneys paid
Into court, and Is autnorlzed to act as guardian or
receiver of estates.

INTERKST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn aftei
five days' notice, and will be entitled to Interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions.
will find this company a convenient depository for
money. JOHN A. STEWART. President.

WILLIAM H. MACV. Vice-President.
JAMBS 8. CLARK. Second Vice-Prest

TRTjyrEES:
James Low,
W. W. Phelps.
D. Willis James,
John J. Astor,
John A. Stewart,

S. B. Chittenden.
John H.Khoaaes
Anson P. Stokes,
Robt. B. Mintura
Geo. H. Warren.

Dan. H. Arnold,
Thomas Slocomb.
Charles B. Bill,

Wilson G. Hunt,Wm H. Macy,
John J. Cisco,
Clinton Gilbert,
Daniel D. Lord,
Oeor^e T. Adee,
Samuel Sloan,

HENRY L. THORNELL. Secretary.
LOUIS O. HAMPTON. Assistant Secretary

3.M.BncltinKham George Bliss,
H. E. Jjawrence. I William Libbey.
Isaac N. Phelps. John C. Brown,
Erastus Corning,! Edward Cooper.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PHILABKLPHIA.
Authorized Capital 11,000,000
Paid-up Capital 500,000

Charter Perpetual.
Acts R8 Executor. Administrator. Assignee, Re-

ceiver, Guardian, Attorney, Agent, Trustee and Com-
mittee, alone or in connection with an individual
appointee.
Takes charge of property ; collects and remits in-

terest and Income promptly, and nlscbar^es faith-
fully the duties of every trust known to the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at $5 to $00 per annum, in their
new and elegant chr<:)me steel.

Ftre aHd Burglar-Proof Vaults^
protef^ted by improved time locks.
Wills kept in Vaults without charge.
Bonds and .'^toc-ks. Plate and all valnHble*? securely

kept, underguarantee, at moderate charges.
Car trusts and other approved securities for sale.
ifloney received on deposit at interest.

JAS. LONG, Pres'f. IIIEsTEU CLYMER. V.-Pres»t.
MAHLON S. STOKE-. Treasurer & Secretary.

D. R. PATTERSON, Trust Officer.

Directors.—James Long. Alfrert S. Gillett, Allison
White, Chas. P. Turner, M.D.. Wliliara S Price, John
T. Monroe, Jos. 1. Keefe, Thos. R. Patton, W. J,
Nead, Jas. S. Martin, I>. Hayes Agiiew, M. D.,
H. H. Houston, John G. Iveadlng, Theodor C.
Engel, Jacob Naylor . Samuel Riddle, Robert Pat-
terson, Puii.Ai>ELi*HiA; George W. Reily, M. I).,

Harkisbukg; J. Simpstm Africa, Hi:ntin«I)ON:
Hie>terClymer, Henry S.E kert. Reatjing; Edmund
8. Doty, MIFFLINTOWN; R. E. Moijighan. West
Chester ; W. W. H. Davis. Dovlestown; Chaa. W.
Cooper. ALI^ENTOWN.

The Brooklyn Trust Co
Cor. of Montague & Clinton sts. Brooklyn. N. Y.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
minlstratur.

It can act as agent in the sale or manaaemeni of
real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable Institutions, and persons

unaccustomed to the transaction of business, will
find this Companv a safe and convenient deposltorj
for money. RIPLEY ROPES, President.

KUMUND W. <:oRLlE;i, Vice-Pres't.
TRUSTEES:

John P. Rolfe, Josiah O. Low, Henry K.Sheldon,
B. F. Knowlton, Alex. McCue, John T. Martin.
H. E. IMerrepont, A. A. Low, Kdm'd W. Corlies
Alex. M.White, Mlch'l Chauncey, Fred. Cromwell,
Henry Sanger, C. D. Wood, Wm. H. Male.

Ripley Ropes.
JAS. R. CUBRAN. Assistant Secretary.

Metropolitan Trust Co.,
Mllla Building, 35 Wall St., New York.

PAID UP CAPITAL. $1.000«000.
Designated as a legal I>epusitory by order of 8tu

preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts froni
persona or corporations on as favorable terms a*
Other similar companies.

THOMAS HILLHOUSH, Presldetv.
FREDERIC D. TAPPEN. Vice-President
WALTER J. BRITTIN. Secretary.

®0mmet:cial ©arjtls.

L. Everingharri & Co.,
(Established 1866.)

GoramissioN ihjbrch ants,
125 l.a Salle Street,

(ADJOINING CHAMBKR OF COMMBBCK),
CHICAGO.

THE PUR« HASB AND SALE OP
GRAIN XSn PUOVIMOIVS,

ontbe Chicago Boitrd of Tnirie. for cash orJTuture
deliverv. n cpficiitlty.

SpeclH' Information, Indicating cbuirse Of markets,
freel; fomlshed upon regnest.

i£>avxxtxtxtinl ©avjfts.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING. RAVENS DUCK, SAIL

TWINES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always in stock

No. 109 Dnane Street.

SAMUEL BUDD.
Fine Custom Shirts our Specialty.

Over Twenty Years' experience war-

rants the assertion that oar Dress

Shirts are unequaled for style, appear-

ance and workmanship. We guar-

antee in all cases a perfect fit.

SAMIJEL. BVDD,
Broad n-ay & 24rth Street, New Tork.

Joy, Lincoln & Motley,
StrCCESSOKS TO

E. R. niVDGE, SATTYER & CO.,
43 & 45 Whiti Strikt, 15 Chauncky Streut,

NEW YORK. BOSTON.
AOEirrS FOR •

Ocean Mills Co., Atlantic Cotton Iflllla,
Peabody inills, Cblconee mfe. Co.,
Ilerton Newmils, White Mlg;. Co..

Saratoga Victory infe. Co.,
Hoslerr and Yarn ITIill'*.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BROWN & BliEACJUED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ac.

Toivels, <lniIts,Wblte Goods& Hosiery
Drills, ske^Ainos, <tc., for Export Trade.

BAGGING.
WARREN, JOKES & ORATZ,

ST. LOUIS, Mo.
Manofacturers' Agents for the sale of Jute Baggtng.

IMPORTEBS OF

IRON COTTON TIES.

'guBuxnuct,

Bullard & Wheeler,
119 MAIDEN LANE,

NEW YORK.
BAGGING AND IRON TIES,

(FOR BALING COTTON.)
tents for the following brands of Jute Bagging,
BleMUIs,"''BrooklynCtty.""Georgla,""Caroirna,''
Tins O, '^Unlon Star," " Salem," •'HorlooB Mills,'

Aaenti
* Basle \
'*NeTlns<^, w.
'•Jersey Mills" and "Dover Mills."

1MP1HTKH9 OF IRON TITt«.

CARPETS,
OIL CLOTHS, MATTINGB, LINOLEUM, ETC.

Office and Sblp FurnlsIUnn Specially
Desired.

THEO. W. BAILEY & CO.,

X71 & 273 Canal Street, New York.
Near Broadway (throufib to 81 Howard Su)

©OttOtt.

Wm. Felix Alexander,
COTTON BROKE K,

AUGUSTA, GEORGIA
Kntlre attention bitce to purchase of COTTOH TO
.'KDBK for SriNNBUa and EXPOBTBR8

COBKllWONDBSOB SOUCTTSO.
K*ifereDCRs :—Nntional Kanit of Ansnista, Qeorjdft.

Uenrv Wf^nti A Co.. C.^mmlssioa Merchani". Ke»
Vftr". ; W111TRTT1 u. Di'.naA Co., Proprietors '^OMWF.R
HTiL AVD ftxasolu. Cobovioia and otber New
Tork HooMM.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24. 1884.

The Trustees, in conformity to tlie Cl:arter of
the Company, submit the following Statement
of its aflairs on tlie 31st December, 1883:

Premiums on Marine Risks from
1st January. 1883, to 3 let De-
cember, 1883' $4,168,953 10

Premiums on Policies not marked
off Ist January, 1883 1,539,232 53

Total Marine Freminms $5,708,185 63

Premiums marked off from 1st
January. 1883, to 31et Decem-
ber, 18S3 $4,260,428 93

Losses paid during the same
period $1,901,042 38

Returns of Premiums and Ex-
penses $850,080 76

The Company has the following Assets, vli.:

United States ai.d State of New
York Stock. City, Bank and
other Stocks $3,606, 95 00

Loans secured by Stocks and
otherwise 1,956, 00 00

Real Estate and Claims due the
Company, estimated at 425.CO0 00

Premium Notes and BiUs Re-
celvaole 1,588,1«6 79

Cash in tsank 335,710 68

Amount $12,97 .312 47

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the hold-
ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1879 will be redeemed and paiil to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Fitch of Feb
ruarj' next, from which dateall interest thereon
will cease. The certiUcates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Oiupany, for the year ending 3 Ist December,
1883, for which certificates will be Issued on
and after Tuesday, the Sixth of May next.

By order of the Board.

J. H. CHAPntAN, Secretary.

TRVSTEES.
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Charles H. Russell,

James Low,
Darid Lane,

Qerdon W. Burnham,
A. A. Raven,
Wm. Stiirgis,

Benjamin H. Field,

Josiah O. Low,
William E. Dodge,
Royal Phelps,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Bnrdett,

Horace Gray,
Edmund W. Corlies,

Adolph Lemoyne,
Robt. B. Minturn.

Charles H. Marahall,

John Elliott,

James G. De Forest,

Charles D. Leveriob,

William Bryce,

William H. Fogg,
Thomas B. Coddingtou,

Horace K. Thurber,

William Degroot.

John L. Riker,

N. Denton Smith.

George Bliss,

William H. Maoy.

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. RAVEN, 3a Viee-Pi-cgldent.
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Jnsuvancc.

The United States Life

Insurance Co.
IN XHK CITV OF NKW YORK,

(OROANI/KI) IN IKn<) )

2«1, 2U2 & 2«:i Broiidway, New York.

T. II. niiOSNAN. I'rOHlilcnl.

0. P. PKAI.Eiall. Seo'j. A. WllEKl.WRIOUT, A»»'i 8oo

(iKO. H. IUIKW>KI>. AolUBrjT.

By an net of tlin iKWljInture of tlin Stale tlilB Com-
pany's ohiirtor was so nmondod In lrt83 that hereafter

all the profits slmll beloDK to the p<>lloy-hc)lderB ex-

cluslTely-

All Poll(!los henooforth Issued are Incontestable

for any cause after throe years.

Death t'liil IS paid at once as seen oa satisfactory

proofs lire received at the Home Office.

Absolute security, combined with tho largest liber-

ality, assures the popularity and success of this Co.

All forms of Timtlne Policies Issued.

C0.MI>AKISON OF lUtSIXE.SS FOB TWO YEAK8.
18S2. 1883.

New Insurance Written. . . ,»« 800,000 00 16,231,000 00
Inaurantc In force 19,790,00000 18,80«,00O0O
Assets.... S.11B,S1446 6,208,21248
Payments to policy-holders 458,679 46 475,1W3 98

Increase In new business written In 1883 oror 1888,
87 per cent.

GOOD AGKNTS, deslrind to represent the Com-
pany, are Invited to address J. S. QAFKNKY,
fiuperiutondeut of Agencies, ut Home Office.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YOKK.

F. S. WINSTON, President.

IBSCES^ErKKr OESOIliPTlOX OF

LlFEd:EN1)0 WMhN T POLICIES

Rates Lower than other Companies.^

ORGANIZED APRIL 14. 1842.

Assets, - - $101,148,248 25

niARINE AND INLAND INSVRANOE

COMMERCIAL MUTUAL
INSIIRANCE COmPANir,

57 * 59 WILLIAM STREET, NEW YORK.
ASSETS

United States Securities 1314,108 00
Bank Stocks of Now York City Banks. .. . U6,4-i0 80
City ami t-IluT Stocks and Bonds, Loans

an.l (';:-)i in B;inka 236.007 15
Preiuiiini Ntjlf.'.-*. Cash Premiums, Rein-
surance and other Claims 73,568 05

Total Assets. Jamiary 1. 1884 $739,001 00
W. IRVING COMES. President.

HCKY D. Ki.va. Sec. Wai.nwright Hakihe V.-P.

tr This Company Issues Certlfltaitesr-f Insurance,
losaes payable In Lt>is'DON,at its Bankers, Messrs.
BROWN. SHIPLEY & CO.

pttsccllancotts.

lORTGAGESMlThe Kansas-Missouri
Loan & Trust Co.
WYAMJOTTK, KANSAS,

«»"CASH CAPITAL, $75.000.-»
Neflrotiatos only the raoNt deslrnble loaofl, bo-
cur«Hi by flrvt Alortfraire or 'Jrunt Deed ou tm-
provril FHniiH in Ha^f. m Kaii'^.i- iihil S\'68tem
HljMoarl AbHoluti'-:,

;

.Miion.
iDtereHtandiiriucipal

'

irhout
c^p«fiMto lD\-eHtor^. r Loans
XMrerexcoedoiK'-tliird .,. Choice
Municipaland County H«iid»t--'iiKt^uU> unhand.

We refer to any of
thofolIowluK: North-
riip& Sou.Baukor8,or
Bank of Wyandotte,

. _ — -_ _ ^_ Wyandotte, KanHftS;
Armour Broe. Banking Co., Bank of C'onimeroe,
Bank of Kinsas City, or Citizonft* National Bank
KanBa« Oily, Mlnsouri; Don>rla« County Bank,
Lawnvnee. Kan ; .1, D BrnwpH. p^*»^ Conn Fire
lnHi\^ u.r.f ,r,wf I? I w- .-i.t I r , of the Fidel-
ity '

: B l^IcAUaa.
^f ^. Mo.; H. C.

ft*':' ,

i'iuo^tt, A.M.,
D.i>., lyUsiiL-enor Univ. oi Kiin-afi, Uiwrence, Kan.

BONDS!

JOSEPH CI LLOTTS
STEEL PENS

SotoBy all DCALERSThhouohoutTheworld
^OLO MEDAL PARIS EXPOSIT10N»-ia7aL

jltcamsMps.

ONLY
Direct Line to France.

GENERAL TUAN8ATLANTIC CO.

Between NKW VOBK and HAVRK,
KTom Pier (new) 42 North Hirer foot of Morton St.

Triiv.lcrs by this lino aTold both transit by Mnnllsh
ItjL tiu discomforts of orosslna theCThannel

.N: , Krantoul Wed.. April 1«.9 A. M.
L.\i.,, ,,. lolllor Wed., Aprll2.S. 3P. M.
ST. I.AI ki N r. I)c.lou880lln..Wed., April .so, H A.M.
PiiicK OK I'ASHAOE—Onolufilnswlnej! To Uavro—

First cabin, »liX) and »80i second cabin, |flO; steer-

a«e, |S!H—Including wine, bedding and utensils. Re-
turn tickets at verv reduced rates. Checks on Banque
Transatlantlque. Havre and Paris, In amounts to suit.

Special Train n-om Havre to Parte.
The Compaffnie Generale Tranaatlantlque delivers

at Its office In New York special train tickets from
Havre to Paris. BtgiKUKO checked throuKh to Paris
without examination at Havre, provided passenuers
have the same delivered at the Company's Dock In

New York, Pier 42 North Klver, foot of Morton St,

at least two hours before tho departure of a steamer

liOVIS UB BEBIAN, Aseut,
No. B Rowlliie nreen.

'^xxhUc^tions,

THK

Financial Review.
(ANNUAL.)

18S4.
A YEAR BOOK

OF

FINANCIAL INFORMATION
FOR

Bankers,
Stock Brokers,

Merchants,
Investors.

CONTENTS!
Ret(;ospect of 1883.
nercantlle Failnrex.
Bankiiii: and Financial —

United States—National Bank Fiffures and
Currency Movements.

New York Citj-—Bank Returns, Ac.
London—Money Market and Bank Returns

Commercial-
United States—Foreign Ckimmerce, Trade
Balance, 0. 8. Exports and Imports of
Leading Articles. London—Review of
year, Bank Returns, &e.

Tbe Money ITIarket-
Influences, and Prices of Call Loans and
Commercial Paper since 1876.

Gold and Silver—
Production, Exports and Imports of Gold
audSllverin tho United States and abroad.

Forelen Exchanse—
Market and Prices in New York, 1870-1883.

InTeetments and Spernldtlon—
Compound Interest Table, Showing Acou-

miilations of Money in a Series of Years.
Table Showing the Kate Per Cent Realized
ou Securities Pnreliasertat different prices
(without regard to date of maturity.)

Stock Speculation In New York.

Onlted States Debt a^d Seonrltlea—
Debt of tbe United States.
Piioes of U. 8. Bonds, 1860-1883.

State DebtN and Nci^urttlee—
StateDelitsand Tnimiinlty from Prosecution
Prices of State Securities, 18GO-1883

RallroadK and their Sccurittea—
Railroad Statlaties of the United Statfes.
Railroad Kaniin^'s.
Prices of Kallroad Bonds, 187»-1883.
The New York Stock Market, 1879-1883.
Prices of Railroad Stocks, 1879-1883,

Price of the ReTiew, bonnd In cloth, • 9-i 00
Te Chronicle Snbscribers (one copy only)100
Poatage (^rhen aent by .Hall) - • - • n)

WUAAAn B. DANA & €0.,
PU BLI8HERS.

79 & 81 WllUam Street, NewwYorh

®ott0n.

Robert Tannahill& Co.,

Cotton Commisgion Merchanta,

Ne, 01 Stone Hlreet, HBW Y<

SpeeioJ attention cWan to the pnrobaaeand tale «t
ratnre Contnuu.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,

No. 18 ^VUUam Street, New York.

8BLMA, ALA,; MONTQOMBRT, AIu^

Boyers of Cotton for a CommlMlon. Order* for_Fa

ture Contracts executed tn New York and LtTsrpool

Rountree & Co.,
conmissioN ihercuaivts,

NO. 12 OLD SLIP,
NEW YORK,

AND NORFOLK, TA.
17* Special attention given to the exeontionot

orders tor the purchase and sale of Cotton, Grata
and Provisions for fature dellverr. Liberal advanoet
made on conslgnmcnta.

Henry M. Taber&Co.,
141 PEARIi ST., NEW YORK,

icOT'T'Olv'.
Advances made on Cunslfrnmenta of Cotton. COD-

^racU for Future Delivery of Cotton bought ftod
old on crtmmiaslon.

^^uttle & Wakefield,
COTTON

And General Commission Merchants,
84 Beaver St., New York.

Llbeiul advances made on cotton conBlimmeQts.
Special attention fdven to orders for oontraotd for
fnture delivery of cc^tton.

H.F. BABCOCK&CO.
COMMISSION MEliCHANTS,

17 IVater Street, LIVERPOOI.,
Receive conftKnments of Cotton and other Prodaoe.
and execute orders ut the Exchanges in Liverpool.
Bspresented in New York at the otBce of

BABCOCK BROTUERS & CO.,

BO Wall STRggr.

JNO. W. TDLLtS. H. I.AHPLIT.

Tno. W. Tullis & Co.,
COrrON BUYERS,

EIJFAVL.A, AL.ABASIA.

F. Hoffmann,
COTTON BROKEB AND AQSNT,

• 8 'RUB DB LA BOUR8B, HAVBB

WALTER& KROHN,
COTTON BROILERS,

ii BEAVER STREET, NE\P YORK

ames F.Wenman& Co.,
lAWTCN BROKSRb,

No. 146 Ftoarl Street, noar Wall, N. C.
K»tabll«li»d fin Tontine Wnllrllnirl ^ntO.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, *e.,

as WILLIAM 8TRKGT, NBW YORK.
o d*v. tn ** F<it»H»»" ftxgontad la a.Y.dnk.um l^eh

Waldron & Tainter,
COTTON MERCHANTS,

97 PEARL STREET.

Dennis Perkins & Co.,
COTTON BROKERS,

12S Pearl Street, New Y*rk.
Orders for Spot Cotton and Fntores prompt!

executed. ^__^
JOHN H. CLISUV &, CO.,

COTTON BDTKBB,
MOMTGOIHKRY, AUA.

FtmOBAai OSLT ON OaDDU rOB A CoMMisnos

J



VIU THE CHIIONICLE. L-AKKii. 13, 1884

(il-otton.

Woodward & Stillman,
MERCHANTS,

PoBt Bnilding, 16 & 18 Exchange Place

NEW VOKK..

LOAMS M.ADE ON ACCEPTABLE SECURITIES.

OoMh Advance! Made on Oonngnmenlt.

BPICIAJ. ATTBKTION TO ORDEB8 FOB COKTBAOTS

FOB FUTUB DBLIVKKT OF COTTON

COTTON. ALL GRADES. SUITABLE TO WANTS
OF SPINNERS,

Offebkd on Tebms TO Snrr.

LKHUAN, ABRAHAM & CO., LKHMAN. DUBB * CO
New Orleans. La. Montgomery. Ala.

LEHMAN BRO'S,

Cotton Factors
AND

oonmissioN wkkchants,
No. 40 BXCHANGB PLACK,

KEUBERS OF THE COTTON, COFFEE AXD
PRODUCE EXOBAKQES.

DP-TOWK OFFICI, NOB. 39 A 41 WALKKB STBBVr,

New York.
Orders pieonted at the Cotton KichangeB ta N»»

York and Liverpool and adranoea made on Cotton
and othor produce conslKned to ns, or to out oorr»

pondenU in LlTerpool. Messrs. B. NewiwM • Co
and Messrs. L. jtosenbelm & Sons.

Fielding & Gwynn,

COTTON FACTORS

AND

6OMM.IB8ION MERCHANTS
1« it 18 Bsofaange Place,

POST BPHDIWO. NEW YORK

eURATDS C. HOPKINS. L0OItTB HOPKUie SMITH.
CHABUCS D. MIU.SB.

Hopkins, Dwight & Co.,

C OT T O W
COMMISSION MEBCHANTS,

Ifo. 184 PEARIi 8TRBET,

NEW YORK.

OBDSBd FOB FCTTUBK CONTBAOT8 BIBOUTBD I»
Nuw York and litubpooi*

E. S. Jemison & Co.,

BANKERS
AND

COTTON COMMISSION MERCHANTS

No. 10 Old Slip, New York..

Jemison, Groce & Co., Galreston, Texa»

Gwathmey & Bloss,

cohbiission merchajnts,
No. 123 PEARL ST., NEW YORK.

Orders for tuture delivery of Cotton executed U
Rew York and Liverpool ; also for Grain and Pro.

TUlOM In Sew York.

Farrar & Jones,
132 PEARL STREET, NEW YORK..
Liberal advances made on cotton consignments.

Special Httonllon given to orders for contracts <oi

future delivery of cotton.

ECRE, FARRAR ic PRICE,
NORFOLK. VA.

®0tt0tt.

INMAN,SWANN&Co

COTTON MERCHANTS,

New Tork.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sonth 'William St., New York.
KXBCUTE ORDERS FOR FUTURE DBLITBRY

COTTON
at the NEW YORK, LIVERPOOL AND NEW OB
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE.

COBBISPOKDXNT8

:

Messrs. James Flnlay & Co., Liverpool, Iiondon and
Glasffow.
Messrs. Smith, Edwards & Co., Cotton Brokers

Liverpool.
Messrs. Flnlay, Mnir & Co., Calcutta and Bombay.
Messrs. Samuel U. Buck & Co., New Orleans.

©OttUtt.

G. Schroeder & Co.,
SUCCESSORS TO

VTARE & SCIIROEDEK,
COTTON COMMISSION MERCHANTS,

POST BI7I1.D1NG,

16 & 18 Exchange Place, New York.

Special attention paid to the execution of orders

for the purchase or sale of c 'ntracta for future de-

livery of cotton. Liberal udvanues made on con-

signments.

E. A. Kent & Co.,
COitUniSSION MERCHANTS

IN

GRAIN, PROTISIONS AND COTTON,

No. 89 BROAD STREET,

New York.
POOLE, KENT 4 CO., K. A. KENT 4 CO.,

CHICAGO. ST. LOUIS.

AIiFBXD VON GCNDKI.I,. fBABLKS MATHOFP

von Gundell & Mayhoff,
COTTON BROKERS,

Nob. 2 &4 8 TONE STREET, NEW YORK.

VON GVNnEI.E & IHAYHOFF,
Cwi, N BUYERS,

in Em PHIS, TENN.

%MS\XXK\ltZ.

WABBEN EWSN, JB. lOHN M. BWXN.

Ewen Brotliers,

COTTON BROKERS,
Nos. 31 dc 33 Broad Street,

NEW YORK.

Geo. Copeland 6c Co.,
OOTTOffl BROKERS,

180 PEABI. 8XREET. NEW YORK.

WM.MOHB. U. W. HANSHANN. CLKMENsFl:

Mohr, Hanemann & Co.,

138 PEARI. ST., 186 GRAYIERST.,

New York. New Orleans, La.

Speoiai. Attention QrvEN to thb ExaciniiMi

OF ORDERS FOB FUTDRE CONTRACTS.

William H. Beede & Co.
COTTON BROKERS,

No 114 PEARL STREET.
Speolal attention given to orders for the bnylns

and selling of Cotton fob Fptdke Deutibt.

HOME
Insurance Company

OF NEW YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL $8,(K10,000 00
Reserve for Unearned Premiums a,4itT.(i.S4 00
Reserve for Unpaid Losses and Claims. 83?.S7i 04
Netsurpius :. i.uar.a4o oT

Cash Assets, Jan. 1, liW4 »7.4»3,751

CHAS. J. mARTIN, Provident.
J. H. \YAS1IBVRN, Secretary.

Edward H. Coates& Co.
SCCOBBSOBS TO

CLAGHORN HBRRING A CO.,

COTTON COMMISSION MEBCHANTS
No. 116 CHESTNUT STREET,

PHILADELPHIA.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BROADWAY.
Liberal advances made on cotton oonsignmenta.

gpeolal attention given to orders for contracts toi

future delivery of cotton In New York and Liverpool

rPHE INTEREST OF MR. ALBERT
KUOHN us special partner in the Uim of GKO.

STABEU ceasing this day by mutual consent, Mr.
Alfred Uahmann Is admitted to-day as general

partner.

The ftndersigned will continue the cotton broker-

age and commls.<4ion business with the same amount
of capital under the style of

0X:0, I^TABER & CO.
All pending transuctions iire assumed by the new

firm.

By permission we continue to refer to M. B. ileld-
ing, Esq., President of the New York Cotton Ex-
chanKG, S. Gniner, l^sq., Vice-l^realdent of the New
York Cotton Kx(.-haiij;e; 3. K rger. Esq.. of Messrs,
Fatmun & Co., New Vork : Messrs. J..euman Bros.,
New York; Messrs. Knoop, Krorichs & Co., New York.
Nfew York April 1, iaS4.

GKO. STABKR.
ALFUED HAHMANN.

.(ETNA
Insurance Company

OF HARTFORD.
Assets Jaiiuary 1, 1884 $9,192,643 80
Liabilities for unpalil losses

and re-Insurance fund 1,023,185 95
Capita} 4.000,000 00

NET StTRPLPS ^3,269,457 85

No. a Cortlandt St., New I'ork.

JAS. A. ALEXANDER, Aeent.

North British

& Mercantile Ins. Co.
OB

EONBON AND EDINBURGH.
United States Board of Management,

NSW YORK:
Solon Huiuphkets. Ch'r'n, (E.D. Morgan &Oo.)
David Dows, fisq. (David Dows & Co.)
E. P. Fabbri, Esq. Drexel, Morgan & Co.)
Hon. 8. B. Chittknden
EzBA White, Esq.
J J. AsTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN
MANAQBna

Offiee, S4 WlUlam St., New York.

Lyommercial

LJnion Ins,K^o,
(OF LONDON.)

ALFRED PELL, i

Resident Manager.

37 ^ 39 ^<^l^ Street.


