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Much has been said of India’s competition in foreign
wheat markets, and it is a feature which is constantly
increasing in seriousness so long as we prevent our sur¬
plus going into consumption ; but an abundant ^harvest
here with a determination to sell at what our produce will
fetch, changes the aspect. India’s contribution to the
world’s supply has been and is being added to largely

j through a combination of circumstances which may never
| again occur, a very material factor being the small quota
America has contributed for three years. Just so the
withholding of our cotton supply through our civil war
gave undue prominence to India’s cotton production ; with
peace the old relations were quickly restored. In the
present case there have been other favoring conditions.
India has had three and even more good crops, having of
late proved us?true to her proverbial characteristic for
droughts. Cut her chief ally, and without which all others
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On page 370 will Ik? found the detailed returns of the Banks
of the Dominion of Canada for February 29, furnished us by
the Deputy Minister of Finance. Mr. J. M. Courtney. The
returns for January 31 were published in the Chronicle
ofMarch 1, on page 217.

THE FINANCIA L SITUA TION.

The prevuding feeling in commercial and financial cir¬
cles shows some improvement this week. Taere has been
co material increase in Wall Street transactions and no

barked change in any department of business. But the re¬
ports from the winter-wheat districts are, so far as they go,
,favorable, while the break in the speculation at Chicago
gives promise that we shall market what we produce.
Our unfortunate corner in wheat lias cultivated other
Purees of supply, and now we are forced to sell very low
to crowd them out again. And if the break ’in prices
this week in Chicago means an acceptance of the situa¬
tion wlrch the three years’ speculation in bread stuffs has
bought us to, it is the most hopeful sign which ha*
appeared for many a month.

would have been much less effective, has been the ruinous
rates for ocean freights which have prevailed. These are
special and temporary, induced by the inactivity in
business the world over, but only made possible through a
too rapid construction of iron steamships during the past
three years. As ship-building has fallen off, any revival of
business will quickly re adjust the relation of things. India
owes her present export in part also, to a reduction by
the Gjvernment of the rates for freight on her railroads.
According to Mr. Cross, in his Budget speech, the net
earnings of the railroads for last year only showed 4-6 per
cent on the capital invested. That does not appear to
leave much room for lower freight rates, or much induce¬
ment for capital to go into new enterp uses. As business
principles must in the end prevail, this is an important
factor in the question of increasing India’s exports of
wheat. For these and for other reasons we have not time
70 enlarge upon connected with the mode of production
md carriage, we do not look on the supply of wheat from
that quarter with any great solicitude, if only our crops
ire good and our speculators will leave the market alone.
We were led into an. error last week respecting the

relative prices of grain pi\ vailing in Chicago and New
Fork by taking as a basis for comparison the quotation in
he two"’!maikets for red winter wheat. Our conclusion
was that those prices showed, prior to the marking down
of trunk line rates, only 9 cents difference, and conse¬
quently that the cut rate before prevailing must have been
tbout 15 cents, and hence the reduction would not stimu-
ate the grain movement eastward. This conclusion was
wrong, because the basis of comparison was wrong. A
calculation of this kind is veiy difficult to make, it being
• mbarrassed by several imp >rtant considerations. Of
course, first, there are the daily fluctuations in values.
But the main difficulty arises from the difference
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in grades and in the quality of the same grade
of wheat at different points. Chicago is re¬

garded as the chief wheat centre of the West, and yet
the leading grade of wheat there is No. 2 spring, while
here it b No. 2 red winter, with a wide and varying
difference from year to year in their relative values. Our
supplies of red winter wheat come mainly from St. Louis,
Detroit, Toledo, and some interior markets. The grade
of No. 2 at St. Louis represents a better quality than No.
'2 in this market; while at Toledo the reverse is true, the
No. 2 of that market being not so good as our No. 2. We
have had very little spring wheat in this market this
season, and it has been very difficult to fix a price for it ;
but latterly considerable sales to arrive have been made^
and there is a prospect of soon having the grade of No. 2
Chicago spring regularly quoted. The sections growing
spring wheat were vitited with very bad weather at the time
for harvesting last year, and its quality was thus impaired.
Its value, therefore, wThich for some years has been equal
to, or even greater, than winter wheat, is now much less.
It seemed desirable to state these facts in view of the

large eastward movement of grain which is reported to
be now in progress and which the decline in freight rates
as well as the break in the speculation has served to
increase. Very few bills made against grain exports
have, however, as yet appeared, for the reason probably
that the decline in the price of the staple is so recent and
values still so unsettled as to discourage liberal purchases
for shipment. But it is expected that the low values will
soon change this, unless speculators should again interfere
with the natural course of the market and carry it beyond
the views of foreign dealers. It is of the highest
importance in the interest of the country's future
position as a contributor to the world’s supply of grain that
we should let our present surplus go. It is well known
that there has been a large crop raised in Australia, and
that India’s production promises weli, while Russia has- still
a considerable portion of her old stock left. The early
condition in Europe is also excellent. So, if we should
have a good year in America, and there is no set back in
Europe, it would not be surprising were we to see the
lowest prices for wheat prevailing the coming summer
that have existed for many a year. Is not that a fair
statement of the outlook at the moment ?

Perhaps the prospect of an increased amount of grain
bills has had something to do with the easier market for
foreign exchange the last few days. But the main cause
for the dulness is the negotiation in Europe of about
$2,000,000 of the Canada Southern £(5,000,000 5 per cent
loan, and the circumstance that money in the open market
at London is now down to 2£ per cent, so that there is no

inquiry for the transfer of capital. As a result, there is
very little urgency in the demand for bills, but no great
abundance in the supply. Bankers do not look for any
material decline in rates, but it will bo satisfactory
if they are maintained sufficiently below ‘ the gold
exporting point to prevent shipments of the metal.; Bread-
stuffs do not make exchange rapidly, especially at
the low prices now ruling, and the higher values for cot-

towards lower prices. Reports of a further cut in east
bound grain rates, which, however, were not confirmed*
aided in unsettling the trunk-line stocks on Honda*
and in the afternoon New York Central was especia/
influenced by a rumor that an issue of $20,000 000 r

per cent terminal betterment bonds had been decided
upon by the directors. This was officially and explic.
itiy denied the next morning and consequently the
market for the Vanderbilts opened strong, favorably
influencing the whole list. The improvement did not

long continue, the tone being irregular and inclined
to be heavy in the afternoon. On Wednes
day the coal shares were affected by reports
that the miners in the anthracite region were

preparing to resist any further reduction in their wa»ep
and to protest against frequent and brief suspensions
in production, preferring prolonged periods of interruption
to work. The trunk-line stocks were also depressed by
the announcement of a reduction in the rate on pig lead
and bullion base, indicating that the business of the roads
was still demoralized by cuts. In the afternoon favorable
news regarding the progress of the negotiations for the
settlement of the differences between the Union Pacific
and the Quincy aided in turning the market upward, and
it closed strong. On Thursday prices were higher for the
first hour, after which there was an unsettled feeling, and
in the afternoon the tone was generally weak, with a de¬
cline in Erie to the lowest point since January, 1879, as
the feature. Yesterday business was very dull, but the
trunk-line properties were kept pretty steady by reports of
a meeting of trunk line managers, while on the other
hand the coal shares manifested weakness and declined.
With respect to the report of the contemplated issue

of 20 million bonds by the New York Central, it maybe
said that while the statement is positively denied, the
street impression is that it has some foundation. There
is nothing in the last annual report to indicate any floating
debt of such a character as to call for the issue of bonds.
But it is known that outlays for betterments have now about
exhausted the surplus in the Treasury of the 40 million
issue of bonds, and it is not unreasonable to assume that
a new issue will in some form be put out to supply the
yearly requirements. All large corporations seem*toneed
a considerable amount of money yearly for betterments
and the acquisition of new property. The cause for the
decline in Erie may be found in the statement of earnings
for January and for .the four months ended January 31,
which we have analyzed in another column.
But it is not the Erie alone which shows a loss in earn¬

ings. That is true in fact of no one road or section, but
applies to nearly all roads and the entire country. The
course of business on the trunk lines is well indicated not
only in the return of the Erie, showing net of $35,7(3
in January this' year, against $.‘504,577 last year,
but also in the report of the Pennsylvania, showing a loss
on all lines operated of $S9G,9I8 for the first two months
of the year, and in the weekly traffic figures of the Grand
Trunk of Canada, which for March thus far have averaged
a loss of $40,000 per week. As reflecting the business of

ton. it is not unlikely, will fora time check the shipment ! Northwestern roads, we have the St. Paul, recording a
of the remnant of that crop. The exports of gold this I falling off of §204,500 for the first three weeks .of March,
week (not including $.977,503 12 reported by us last Sat- j the Northwest a decrease of $109,400 in the same period,
urday) have been $558,225 7 1 by-the Bothnia, $202,702 50 J the St. Paul & Omaha a decrease of $2,000, the St. PauL
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j^ron& Columbus, the Cincinnati Indianapolis Sr. Louis &
Chicago an(^ Indianapolis Bloomington & Western, all
of which report a loss. As illustrating how the Gould
Southwestern system is faring, we have the absence of all
returns for the same, wliich would not be the case if the
exhibit were favorable. About the only lines that are
doing better than a year ago, are the roads in the South
effected by the diminished yield of cotton, such as the

Chesapeake & Ohio, the Norfolk & Western, and the
Louisville & Nashville, and also the same class of roads in
the Southwest, more particularly the St. Louis & San
francisco, as well as the lines connecting with the South¬
west, like the Chicago & Alton, which still continues its
upward course. There are also a few minor roads in
Michigan and Wisconsin that report gains, chief among
them being the Flint & Pere Marquette and the Milwaukee
Lake Shore & Western.
Pennsylvania's exhibit for February, although, as stated,

showing a smaller net than a year ago, is not quite so
unfavorable as that for January. The depression in the
coal and iron trades, and of manufacturing industries
generally, the unsettled rates on through business and the
small volume of that business, together with Hoods and
other adverse circumstances, all combined to render
results unsatisfactory. It is to be noted, though, that the
lines east of Pittsburg and Erie make a relatively better
showing than the lines west of those points. The same
feature has been observed before, and the reason for it is,
that on the Eastern Division there is a steadily increasing
amount of local business, while on the Western system local
traffic is yet in the early stages of development, and the
multiplication of new roads in that section, contem
poraneously with a succession of poor crops, has operated
to reduce rates and diminish profits. In the following
table we give a summary of the company’s operations both
for February and the two mouths ended February 29, for
six years. The figures cover in the case of gross and net
earnings only the Eastern lines, the result o i the Western
lines (which is reported as so much loss t r gain
to the Pennsylvania Railroad) being appended at
the end, to show the outcome on the whole system of
roads. :

Lines East of

.PUtsbimj. 1833. 1882. 1SS1.
i

1880. ; 1870.

February.
Gross earnings....
Operate expenses

§ |
3,420.733
2,302,154

*

3,712.215
2.375,52.1

*
s.s, m,75:
2,2 77,12!

.2,005,011
1,0. ,7,51-

*
2,011,570.
1,7 12,801

..

*

2.52S,080
1,385,053

Net earnings..
Western lines

1,124.57V);
M 50.051'

1.330.09 1
h 93.530

1.070,021
•Ml 0,107

1.158, 1 ()■!
*105.022

1,282,102
*182,2 18

1,172,080
•' 35,881 *

Result ()?4t5£s
i
i.::m,irs 070,121 1.024,1-0 1,885,125 1,137,150

Jan 1 to Wank 1.
Gross earnings ...

Operate expenses

1
7,000,'.mo
4,710,“,’51

7,on,572
l.s:;:’,.s2n

o.0so,07:
4,520, IS 1

0,2s 1,-20
.2,010,-.0 l

0,028,127
3,420,017

5,os 1,108
2.NSS.040

Net earnings..
Western lines,...

2,200,715
•1 2515.007

2,-0 7,75.!
"12; ,27 1

2,153.Ss7j
•157,1 10

2,201.005
- -5 10; 220

2,50s, l^i
*481,071

2.102.517
‘ 105.SO 7

_ Result o.imj ins 2 '.mi.o.o; 2.000. i.-;- i 2.01 1.10 1 8.082,55: 2.8 IS,41 1

* Surplus. } Dr licit.

xmo lauiu utVt-lU|n OvlIIiU iaou k/UIUIIiUllLtAl UI1

mother column) in the case of the Et.de figures, nam:
that 188 L shows results not materially different from lb
when the business of the trunk lines underwent a he*

diminution because of lire failure of the previ
season’s crops and the war of rates that had been in pr
res?* Tans after allowing for the loss on the West

there is a balance of net earnings for February t
year ox $97 i.'bhg while in 1882 the balance wars about
^me amount, or $979,12 l. h > also t: e total for the i

months makes a similar showing. Stdi, it is a Act th: f
present year's figures fail below those of aav ethos v

g*ven, while compared with lb hi the comp- r.y Las j
$-b3,c;>0 for February an-1 $89G,0JS for January r
^bruary combined. On the other hand, it is satisfied

to mote that the decrease for February was very much
smaller than in January. A feature of some encour¬

agement for the future is also found in the item of
expenses, which in recent years has undergone such
decided augmentation. As compared with 1879, gross
earnings (for January and February) have risen almost
two million dollars, yet only about $98,000 of this amount
has gone to swell net,all the rest being absorbed by increased
expenses. If the present depression in business should
continue, it is not unlikely that some 1 eduction in expenses
will be effected^ which the lower price of materials, fuel,
&c., would certainly permit. At any rate, that is a possi¬
bility bearing upon the future which should not be over¬
looked.
The following shows relative prices of leading bonds and

stocks in London and New York at the opening each
day.

3fell. 24. Mch. 25. , Mch. 20. Mch. 27. Mch 28.

LoncL'n N.T. Lond’n N.F. Lond’n N.T.
i

Lond’n N.T. Lond’n N.T.
prices.* prices. prices * prices, prices.* prices.1 prices.* prices. prices* pricer.

U.S.48.C. 123 4st 124g 123-48; 124g l23-73i 124g 123 ?3t 124g I23-7.it 124*
O.S.4^8. 113-00 113:>4 11300 113g 113 42 um 113-42 i 113g 113-78 USK
Krie 2270 22% 20-8(5 21 j 21-23 21m 22-33 | 22J4 20-98 21
2d con. 01-32 90Vf 8S"s7 88 \ SS'SS 88 8.-30 j 0014 88-03 89

Ill. Cent. 181-00 131 129-02 129g | 129 SO 130-00 | 130 130*11 ......

S. Y. C.. 1142-0 114?h 113" 00 113g 113U1 114 11 1-80 1147,7 114-52 11
Reading 2s-35'i 50>^ i7 USi 55 27 74 1 54 M 27-24'' 54g 20-8M- 5334
Ont.W’n 10 .. 10-00 ! 10 10-00
St. Paul. 02-30 92's 00-24 S7gt 9132 87gt ■88-13;| 877g 8800
Can.Pac. 54-25 r-p. 1 5425 5 l'A 53-tS 54 53"S8 | 54 53"70 54

Eich’ge,
cables. 4-91 ! 4-91 j 4-91 4-91 4-91

* Expressed in theirNew York equivalent,
t Reading on basis of $50, par value.
I Ex-interest.

The money market has been without feature this week,
with a good supply and only a moderate inquiry. The
only change to note at interior points is a fall to par in
the rate of exchange at Chicago on New York, reflecting
the more liberal movement of grain to the seaboard cities,
and a hardening in the rate for money at Louisville caused
by the banks in that city strengthening their position in
view of the defeat of the whiskey extension bill. The
Courier-Journal of Monday said in relation to this
measure: “If the result is adverse, the additional
requirements upon the banks will be three times ae

great in some case3 as the original loan. It is not
doubted that the loan can be subdivided and carried, but
in doing so necessarily a large percentage of the loan fund
will be diverted from the general market.” Since then
the bill has been defeated, and it is now reasonable to
look for more or less permanent fixing of funds by banks
having Louisville as a centre. The following statement,
made up from returns collected by us, exhibits the week’s
receipts and shipments of gold and currency by the'New
York banks.

TVeck Ending Mch. 28, 18s4. Received by Shipped by Net Interior >

J N.T. Ranks. N. r. Ranks. Movement.

Currency ..[ $>701,000 *£1.500,000 Loss. *799,000
Cod 15,009

1
(Jain. 15,000

Total gold and legal tenders...
1

81,500,000 Less. *7s 1,000

InHmles *23,000 tronsfrm-il in the shape of silver certilicatcs, by
;i deposit of irolil iu the 8 til.,--Treasury.

The above shows the actual changes in the bank hold¬
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement-, the
banks have lost $1,500,000- through the operations of
the Sub-Treasury and about §2.009,000 more by exports
of gold. Ad iing the .o ih'ms to the above, wo have
the following, widen should- indicate the total loss to
the Now York Chairing lion-no bunks of gold and cur-
ion cy fertile week covered by the bank ‘ statement to-
be issued to-day.
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Week Ending Mch. 23, 1884. Into Bante. Out of Banks Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treasury operations, net

Total gold and legal tenders

$718,000 $1,500,000
3,500,000 •

Loss. $784,000
Loss. 3,500.000

$710,000 • $5,000,000 Lo3S.*4,284,000

The Bank of England return show a decrease of £229,000
bullion for the week. This represents £137,000 received
from abroad and £366,000 sent to the interior. The
Bank of France gained 6,650,000 francs gold and 110,000
francs silver, and the increase by the Bank of Germany
was 860,000 marks. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last year.

-!P*1 28, 1884. Mch. 29, 1883.

Gold. Silver. Gold. Silver.

Bank of England
Bank of France
Bank of Germany

£

25.022,926
40,171,412
7,740,412

£ £

22,318,873
39,909,969
7,709,0 >0

£

40,097,432
23,221,238

12.156,632
23,127,000

Total this week 72,931,750
72.836,953

03,318,670
63,281,075

69,937,842
70,392,462

65,233,632
66.321,613Total previous week

The Assay Office paid $147,468 through the Sub-Treasury
for domestic bullion, and the Assistant Treasurer received
the following from the Custom House.

Date. Duties.

Oon sinting of—

Gold.
U. S.
Notes.

Gold
Cert if.

Silver Cer¬

tificates.

Mar.21... $444 427 09 $4,000 $14,000 7213,000 $152,000
“ 22... 789,531 62 11.000 78,000 560,000 141,001
“ 24.. 503,673 11 J 0,000 57,000 331.000 101,000
“ 25... 470,949 19 6,000 40,000 369,000 57,000
“ 26... 466,138 16 5,000 56.000 318,000 83.009
“ 27... 315,986 23 15,000 35,000 212,000 51,000

Total... $3,021,005 10 $51,000 $310,009 2,066,000 $593,01 0

BANK EXAMISEll& AND THE PACIFIC BANK
OF BONTON

A Washington dispatch reports that the Banking and
Currency Committee has decided to make no further inves¬
tigation into the matter of the Pacific Bank failure. This
determination is, we should judge, a wise one. Following
up such charges against Comptroller Knox is not likely to
prove a profitable expenditure of time. He has held
his office for about twenty years, and has made a
record for intelligent, conscientious work which would
require very conclusive evidence to disturb.
It is not surprising that the Pacific Bank stockholder

should feel aggrieved. We all feel aggrieved when we
lose in any venture; it is not only the loss, but the reflec¬
tion such loss casts upon our cleverness, that hurts us, and to
shift the charge of negligence from ourselves to some one
else is in everyway a relief. Certainly Mr. Knox was not
to blame for the acts of a president whom the directors
elected, nor for the negligence of directors the stockhold¬
ers elected, nor for the kind of loans the latter suffered
the former to put the depositors’ money into, nor for the
plan of reorganization, nor for the assessment on the stock
which was made in January 1882 at a meeting of stock¬
holders, nor for the paper signed by the directors in March
1882 stating that the bank was in condition to resume
business. These affairs were all within the especial knowl¬
edge, control and province of the bank, its officers and
stockholders, and should have been permitted or done with
a sense of official and personal responsibility, and not on

any presumption that the Comptroller or examiner was
running the bank.
It seems to us there can be no difference of opinion as

to the responsibility and blame in the particulars men¬
tioned. But there is more reason in the claim put forward 1

JVoi. XXXVIII.

that the bank being in operation and the Toans^boing
made, the Comptroller through his examiner should be
acquainted with their nature and know and force a

cure of any irregularities. This view of the law ip, we
have little doubt, held by tfye majority of bank stock¬
holders and by numerous bank directors. The latter in
many cases look upon the examiner’s certificate as positive
and final evidence of not only the bank’s solvency but of
its entire conformity to bank usages in all particulars and
have little care to go back of if. They argue that the
system is a mere encumbrance unless confidence can be
placed in the work when done. The officer is presumed to
be an expert; he is given by law the complete control of
the bank for the examination; everything opens at his
command and the bank pays him for his services. Now
what is all this intended for? The Comptroller says
plainly that he himself is not in the eye of the law “to
“stand sponsor for the solvency of national banks or the
“right action of their board- of directors.” and we must
infer from the further remarks the Comptroller raake3 that
he does not think the examiner holds that position either.
If this be so, what can Congress be supposed to have
meant in instituting these examinations ?
Without for the moment answering that question, we

think it will have to 1 e admitted that the position Mr.
Kuox takes in this matter is a difficult one to assail. It
was evidently not the intent of the law maker, through
any of the provisions of the act to do away with bank
officers or directors, or to lessen in any degree their
duties or responsibilities. In fact the law is perhaps unu¬

sually clear and emphatic on the points affecting the
relations of such officers to the bank. Section 5,145 states
that the affairs of each association shall be managed by
directors. Section 5,147 even requires the director to
take an oath that ho will so far as the duty devolves on
him diligently and honestly administer tho affairs of the
association, and that ho will not knowingly violate or

permit to be violated any of the provisions of .the law.
And section 5,136 grants the power to make by-laws
regulating the manner in which the general business of
the association shall be conducted, evidently contemplating
that all known devices and arrangements for effecting loans,
supervising and checking the acts of officers and examin¬
ing the condition of the bank, shall prevail in associations
formed under the national law.
This intent not to transfer to the Comptroller or examiner

any of the duties or responsibilities of the director, is further
evident from the fact that under the provisions of the act
only a little time can be given to an examination of each
bank. There are about two thousand six hundred banks with
five or more directors to each, but only eighteen examin¬
ers for the whole country and one Comptroller. No one
contends that the Comptroller could personally acquaint
himself with the condition of every association. Almost
equally impossible would it be for the examiners to do it.
They have each an average of 145 banks to examine.
The law probably contemplates the making of but one
visit in the twelve months unless there is some special
need, and it is hardly necessary to say that one visit, even
if long enough to do thorough work, is wholly insufficient
for acquiring any intimate acquaintance with a bank’s busi¬
ness. Then only twenty to seventy-five dollars (according
to capital) is paid the examiner, outside of the redemption
cities ; a sum which precludes the idea of a thorough in¬
spection of an association's accounts, securities, transac¬
tions, and methods of business. Take, for example, a
bank of medium size, say of two hundred thousand dollars
capital and five hundred thousand dollars deposits, the
visitor!al fee fixed by statute in such a case being twenty-
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in detail. They may be summed up by saying that associa¬te dollars, which covers everything, traveling expenses,

&c.; the examiner has perhaps a day and a half for his
work. Do not such conditions force the officer to
take wholly on trust many of the facts that make up his
balance sheet ? And if the manager is a crafty knave, so
crafty that no one of the directors who are near him every
week or oftener has even suspected him, what chance has
the examiner in his one or two days’ work to uncover his
tricks ? Had the officer a suspicion to base an inquiry
upon, hi3 opportunity would be better. But if the
directors have no suspicion, and he receives none, he must
enter the bank and treat those in charge as if they were
honest men, and take their word for much he has not
the time to investigate.
It may be said that the Comptroller is not limited by

law to eighteen examiners. That is true if the Secretary
of the Treasury sees fit to appoint more, but the compen¬
sation is limited and that virtually limits the number,
unless the frequency of the visits is increased—a policy
which would be an unbearable interference with the busi¬
ness of the large body of well-managed banks, and which
would have as its only excuse the possibility of catching a
thief at very infrequent intervals. Moreover, even if
there were two or three times as many examiners as now
and the visits were increased in proportion, the guaranty
expected could not be given. If a dozen directors, with
daily visitorial powers and constant intercourse, cannot
detect irregularities, it is folly to expect an examiner by
a visit made once, twice or three times a year to find out
secrets a clever rogue is working to conceal. As the Comp¬
troller very justly remarked on a previous occasion “ If
“ the teller is making false entries and daily abstracting
“the funds of the bank ; if the bookkeeper is keeping
“false accounts and rendering untrue statements ; if the
“cashier is placing forged paper among the bills receiv¬
able and upon the*'register book and transmitting such
“paper to distant places where it purports to be payable,
“it is not possible for an examiner in a day or two to
“unravel this evil work.”
What advantage, then, it may well bo asked, is gained

through the examiner ? We have long been in doubt
whether there was any sufficient good accomplished to com¬
pensate for the harm done. The very impression which pre¬
vails (and which always prevails when the Government,
State or National, provides for supervision of any depart¬
ment of business) that the stockholder and director are
secured, and the soundness of the institution tested, by those
examinations, does very great harm. It caused no little loss
in this Pacific bank case. New money would not have gone
into the suspended association if the people had not looked
upon the government officers, in whose hands the association
then virtually was, as endorsing the movement, and thus
holding out a quasi promise that with the assistance given
it, the Bank would be able to weather the storm. It was
evidently supposed that the examiner understood the situ¬
ation fully and that no step was taken without his
approval. Each innocent investor looked to him under the
idea that the government undertook to protect, and now
he complains on finding out that it does not and cannot
protect. In fact, in this case the Government appears
to the trusting stockholder more in the shape of a wolf
disguised as a benefactor, for at the moment when every¬
thing was at the point of adjustment, the statutory three
months’ limit expired, and the bank suddenly found itself
m the hands of a receiver !
The claimed benefits of the present system were briefly

referred to in the closing paragraph of our article of last
week on “Loans and Discounts of our Banks,” and we
have not left ourselves room enough to state them more

tions sometimes meet with losses which they do not disclose
until a visit of the bank examiner brings them to light, and
then, on notice from the Comptroller, and without the
knowledge of the general public, they make good their
impaired capital. Whether the indicated harm done by
the inquisitorial proceeding does not far overbalance this
claimed benefit we leave the public to judge. Of course if
the system of examinations is dispensed with, a fuller report
as to loans and discounts, as suggested by “A.W. S.” Ia3t
week, would be desirable. Though even then it might be
questionable whether publication of the details would be
wise. At present the Comptroller requires for his own
inspection each time he makes a call for returns (that is,
five times a year), a supplementary statement or schedule
subdividing this item of loans and discounts as follows:—I.On paper, vritli two or more Individual or firm names.
II. On Biugle-nauie paper without other security.
III. On mortgages and other real estate security.
IV. On U. S. bonds (demand loans).V.On other stocks, bonds, &c. (demand loans).VI.All other loaus.VII.Bad debts, as defined in section 5,204 Revised Statutes.VIII.Other suspended and over-due paper.IX.Liabilities of Directors as payers.

Whether something of this kind for the private inspec¬
tion of the Comptroller, is not sufficient a*nd preferable to
the misleading system which now gives the appearance of
protection but does not protect, is a good subject for Con¬
gressional iuquiry.

ERIE'S CURRENT EARNINGS.
In view of the depression in the company’s securities,

the statement of the Erie Railroad for the month of
January, issued Wednesday, has special interest. The
statement is unfavorable, as it was expected to be ; but
for that reason the company’s officials are to be com¬
mended for having made it' public. Never were reports
of earnings and expenses more carefully scrutinized
than at the present moment, and the managers not
only of the Erie, but of the Pennsylvania, the Philadelphia
& Reading and the Union Pacific—all of these companies
passing through a period of bad business—are deserving
of great credit in not yielding to the impulse (natural
under the circumstances) to conceal results, but frankly
submitting them and letting stockholders know the true
state of affairs. Such a policy is not only sure to win
public confidence, but is in the best interests of the
properties themselves, since it substitutes actual returns
for uncertainty, the latter always being the more
mischievous.
The company gives two separate statements this time.

The first embraces in the earnings, in 1884, 68 per cent of
the receipts of the New York Pennsylvania & Ohio road
(the other 32 per cent being taken out, because that
represents the rental the Erie is obliged to pay over to the
lessor under the terms of the lease) and in the expenses
those of the leased road in full. The second presents the
figures on the Erie alone, regardless of the accounts of the
Pennsylvania & Ohio. The first of course reflects,in the item
of net earnings, the actual results to the Erie on all opera¬
tions, and the comparison in that respect with the previous
year is correct, as showing the change from that year; but
the second statement enables us to see the course
of gross earnings as well (which before was
not possible) and also by means of a little figuring
to determine whether the falling off in net this year is the
outgrowth of less favorable results on the Erie proper, or
is due simply to-a loss in operating the leased road, as the
combined operations of the two lines leave only $85,773
net for January, 1884, against $304,577 in the same

cr
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month of 1883. Further, these net earnings in 1884
amount to less than G per cent of the gross (the latter
being stated as $1,567,211), so the questiorf arises whether
January in any other recent year has made an equally
unsatisfactory return, or whether the present year is
exceptional in that respect. To throw light on these
points, we have prepared and give below the figures not
only for January, but also the four months of the fiscal year
to the end of January, for 1884, 1883, 1882, 1881 and
1880. The figures relate to the Erie proper in all the
years, but we have added a line to show how the lease of
the Pennsylvania & Ohio is affecting results in 1884. It
will be found that this is the most intelligent as well as
clearest way of comparing with past years.

Januvr;i. IS84. 18 So.
.

1882. 1881. 1880.

* • * S s 8

Cross ourtings 1,272,331 1,521,8:9 1,318,997 1,443,437 1,290,381
Operating exponses 1,098,257 1,220,292 1,130,214 1,137,988 910,565

Net earnings
JLosson N.Y.1\& O.leuse

171,071
88,901

304,577 182,783 305,449 ‘ 319,810
;

85,779 301,577 COt-Cl'Jj
1

* 3U5.449 349,810

Oct. 1 t'> F< b. 1.
■

Gross earnings (‘>,491,890 6,354,100 0,420,510 6,807,473 5,924,153
Operating expenses 4,517,838 4,707,250 4,591,115 1,432,731 3,950,654

Netearnlms
Loss on N.V.P.&O. lease

1,917,058
88,490

2,110,850 1,829,425 2,431,742 1,973,504

1.858,502 2,140,850 1,829,425 2,434,742 1,973.504

We thus see that while both gross and net earnings are
smaller than in any other year, the-month in 1884 was
not unlike that in 1882, after the short crop of 1881.
Except for the Pennsylvania & Ohio lease the net this
year would be $174,074, or only $8,700 less than in the
year mentioned. But the los3 of $88,301 on that lease
reduces them to $85,773. However, it cannot be gain¬
said that in January, 1882, the net were exceptionally
small, for in 1880, in 1881, and also in 1883, the total was
in each case above $300,000. For the period from Oct.
1 to Feb. 1 —four months of the company's fiscal year—
the comparison is more favorable. Disregarding the
leased line, gross earnings record no very great falling off,
while net are above those of 1882 and close to those of

1880, though there is a decline of about $200,000 as
-compared with 1883, and of nearly $500,000 as com-
pared with the extraordinarily large total of 1881.
Even deducting the loss on the Pennsylvania & Ohio
lease does not alter this very materially, and we have
gone back thus far in the comparison to make it clear
■that whatever the outcome of future months may be,
for the four months thus far elapsed the exhibit is not in
-any way alarming.
Hitherto there has been no way of finding out whether

the working of the Pennsylvania & Ohio was proving profit¬
able or unprofitable to the lessee. The two statements
furnished by the company have enabled us to show the
net result of the lease, as given in the table above, and from
the same statements we have been able to make up the
following detailed account of the leased road’s operations.

.

Januan/,
■ 1884.'

Oct. 1 to Feb.
1, 1884.

1Veil’ York Fcnnsi/l run in <f Ohio—
Gross earuii ga.

ji;
43iM>40 2,1 88,2." 1

Operating expenses 383,180 1,570,507

Net earnings f-O.4 00 h 8-i |U|
Rental (32 p. e. of gross earnings) 1 38,707 700,240

JjOBS to Erie 8S,:oi 88,490

Thus there is a loss of $88,301 for the month of J anuary,
as already stated. But the loss for the four months is
only a trifle more, from which it follows that in the other
three months the road was operated without loss. The
loss in January, it should be noted, was made in the
face of the improved connections' .that the road
ad through the opening of the Chicago & Atlantic,

which uses the Pennsylvania & Ohio as the connectinglink with the Erie. The accession of new business, by-
giving a larger volume of traffic, should of course tend to
diminish the ratio of operating expenses, but nevertheless
as the figures given show, the Erie did not find it possible
to operate the road at the G8 per cent- which the lease
allows it.

CLEVELAND COLUMBUS CINCINNATI AND
INDIANAPOLIS DOAD.

This road (whose detailed report has been received this
week) occupied for many years a very disadvantageous
position. Its business is largely through (about two-
thirds of the entire revenue coming from through traffic)
and consequently its prosperity hinges almost exclusively
upon the profit that class of business affords, which profit,
as is known, has largely diminished during the last decade
and is subject to great fluctuations under the varying
yield of the crops and the severity of competition. Of
course that is a feature not admitting of any great change
except in the progress of time.
But there were other drawbacks which tended to

hamper the management, though more capable of removal.
The principal of these arose out of the unsettled relations
existing with connecting roads. The Cleveland & Columbus
lino offered a very eligible route to both Cincinnati and
St. Louis, and yet though the great Eastern trunk lines
on the north could have utilized it to advantage, they
held off, and thus the property was without the protection
of a poweiful connecting company, which could develop
its business to the fullest extent. It got a very consider,
-able share of the Vanderbilt traffic, but still it was not a
Vanderbilt road, and did' not secure all, while the
Erie, though contributing some small portion of its
business, gave much the larger part to the
Cincinnati Hamilton & Dayton. It was this latter

r-

fact—namely, that the Hamiton & Dayton was a parallel
competing line—that induced the efforts to consolidate the
two roads, which scheme, as our readers know, miscarried,
with the result that the Cleveland road passed into the
control of the Vanderbilt interest, while the Cincinnati
Hamilton & Dayton fell into the hands of the Erie people.
Naturally, the position of both roads was improved under
the change, since each at once became a part of a great
trunk system of roads to the seaboard.
There was, however, another obstacle in the way of the sat¬

isfactory working of the Cleveland & Columbus as a through
line, which has also been removed. The Indianapolis &
St. Louis and the St. Louis Alton & Terre IIaut6 formed
important links in the route to St. Louis, but the rela¬
tions of^ the Cleveland road to these companies were not
clearly defined and were the cause of anxiety and trouble.
The Alton & Terre Haute was under lease to the Indianapolis
& St. Louis, and the latter was under the joint ownership
of the Pennsylvania and the Cleveland & Columbus.
Had the Indianapolis & St. Louis and its leased lice
proved self-sustaining, there would probably have been
little ground for complaint in the arrangement with the
Pennsylvania, but the lines fell far short of being self¬
-sustaining, and as a result money had to be advanced in
large amounts to the Indianapolis & St. Louis for the
purpose of meeting deficiencies. In these advances the
Pennsylvania refused to share, claiming that it was secur
ing no compensating benefits in the way of business,
while in fact the Cleveland road was, and the latter,
recognizing the force of the objection and also fearing to
lose so essential a link in its through route, was
compelled to assume Jhe whole burden. At
the same time, under the, divided ownership, the
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Cleveland road could not take full possession of the
property and operate it as if it were a piece of its own
line. This unsatisfactory state of things had to be
changed in some way if the best results were to be had,
and accordingly the Cleveland road in 1SS2 succeeded in
acquiring the Pennsylvania’s interest in the Indianapolis
k St. Louis, then secured a modification of the lease of
the Alton & Terre Haute, and finally, on J une G, 1SS3,
the stockholders having ratified'the agreement, assumed
entire control of the property of both roads, giving it a
continuous line under its own management to St. Louis.
It is necessary to make this explanation, because other¬

wise if will be difficult to understand why the advances
to the Indianapolis •& St. Louis in IS'3 were larger than
ever before, the amount having been $365,000 in 1881,
$773,000 in 1882, and having now risen to $1,109,798 in
2303. The reason for the heavy increase in 1SS3 is that
with the transfer of the road into its own hands the
Cleveland company determined upon a complete recon¬
struction of the property, and this entailed a large outlay
of money, which, being spent on permanent improvements
of this character, it is thought is not likely to reach the

'

same amount in future years. The improvements, too,
will tend to increase the efficiency of the road for doing
business, and in this way bear good results later on.
It was in providing the means for these advances, as

well as to make improvements in its own road, tracks,
&c., that the increase of §998,000 in debt (shown in the
report) during 1SS3 was chiefly incurred. The remainder
of the money expended for these purposes was taken
directly out of net earnings, which is the basis of the
present agitation for an accounting of profits for past
years, and a corresponding scrip distribution. The com¬
pany’s dividends have been exceedingly irregular, partly
because of poor crops and poor rates, but also because, as
in the case of many other roads, a portion of net earnings
were devoted to the making of permanent additions to the
plant. A committee of the directors has lately been
appointed to look into the matter and report as to just
how much of the net earnings were applied in this way;
according to the balance sheet, however, there was on
December 31, 1SS3, a balance to the credit of income
account of $3,382, IG0. The company recently authorized
the making of a new mortgage for twelve million dollars
to provide for the future requirements of the property.
Of this, however, 7} millions will be reserved to retire the
full amount of the debt now outstanding, and only the
remaining 4.1 millions are to be used in furtherance of the
object named and that only from time to time as required.
At present 1} millions have been issued.
As to the results of the year’s operations, they are not

as satisfactory as expected. There is a decrease of $98,99G
in gross receipts and of $153,601 in net, expenses having
risen §54,604. The decrease in revenue is said to bo the
result jointly of a poor wheat crop and the non mainten¬
ance of rates by competing lines during the latter half of
the year, and the increase in expenses was caused by
extraordinary additions and improvements in the pas¬
senger department. IIow 1883 compares with tho nine
preceding years in the matter of earnings and expenses, as
well as the sources of earnings, is shown below.

Year.
Mites of
Rond

Operated.

Gross

j Freight.

Traffic Earnings.

Passenger.] Total.

| Opera ling
| Expenses.

Met

Earnings.

591 $3,148,107 $944,374 $4,092,571 $3,182,155 $910,410
SOI 2,047,225 938,408 3,585,633 j 2,720,87 7 858,750
391 ; 2,537.009 058,003 3,493,012 1 2,801.505 693,447

3.U 1 2,453,804 831.131 3,284,935 j 2,770,344 514,591
3a l . 1 2,601,381 824,63» 3,420,017 j 2,080,814 745.293
301 2,790,405 878,657 3,075,u50 j 2,092,357 932,749
SOI ! 3,328,209 1,003>99 -1,338,10s ! 2,970,020 1.301,482
Sal ; 3,225.350 1,004,095 4,2 *0,351 | 2,9)7,109 1,323.182
s a ! 3,150,417 1,179.058 4,338,4 75 1 2.903,778 1,374,097
SOI 3,008,717 i,! 4,213,107 ! 3,013,353 1.194,721

These are traffic earnings alone, and the total differs
somewhat from the figures alluded to above, but a very
important point that this comparison discloses is, that the
revenue from freight traffic in 1883 was actually less than in
1874, nine years before. Is this because of a falling off in
traffic ? Clearly not. To show the actual traffic move¬
ment in this period, both of freight and passengers,,
we give the following figures from the company’s re¬
port.

PusseiUJCVS. Freight.

Year. 'Vg

* 5

>. t i

J

£ £ £
"1

w 8. ^
rs —

« ^ ^

^ jr
^

^

t t ^

Dm

n

c

I *

o
c

K r%

es

*7 8

£

£

t .o
ft* «

('ts. Cts. Cts. 1 ('ts. ('ts. Cts.

1871.. 28,951,002 2*710 1-402 1-314 1 531,952 204,103,951 1-192 1-051 •Ill

1875 30,497,320 2-511 1-280 1-201 jl,Oil,174 203,311,981 1-005 •8S7 •us-

1870.. 30,012,780 oooo 1-230 •980 :l 745,307 311,785,948 •811 •756 •058-

1877.. 29,000,177 2 313 1*481 •802 j 1,024,200 275,080,300 •890 •819 •041

1878.. 29,470,300 2-289 1-410 *879 11,919,480 345,845,373 ‘752 '055 097

1879.. 34,071,032 2172 1-135 1-037 2 299,711 401,107,970 •097 "575 122

1880.. 40,303,410 2139 1-224 -915 2,441,043 420,182,919 *792 •590 •202

1881.. 41,089,179 2-159 1-222 •937 2 880,923 480,723.710 •071 •511 •160

1882.. 44,759,982 2-235 1-491 •711 2 755,807 417,411,484 •700 •513 •193-

1883.. 43,5lS,017 2-217 1*819 •398 2 527,993 408,-136,350 *751 •515 •204

Here we see that the company handled about a million
more tons of freight in 1883 than in 1874, and that its
tonnage mileage increased 144 million ton-miles. Yet the
revenue that this increased tonnage and mileage brought
in was only $3,068,717 in 1883, while in 1871 it was

$80,000. Of
found in the

supposed that
more marked

road, because

$3,148,197, an actual decrease of
course, the explanation of this is
lower rates obtained. It might be
the reduction in rates would be
in the case of the Cleveland
of the large preponderance of . through business which
it does, the tonnage of 4034 million ton miles in 1883
having been composed of only 95 million tons local and
313:} million tons through. But while of course the reduc¬
tion on its through freight affects a greater vol¬
ume of business, the actual falling oil per
ton per mile has been heavier on local than
on through, and this is ascribable to • the multi¬
plication of roads in the district traversed by the
Cleveland system. This local rate in 1874 was at an
average of 1*776 cent per ton per mile, while in 18S3 it
was only 1-079 cent, a decline of 0-G97 cent. During the
same time the rate on through business has fallen from
0-984 cent to 0-G52 cent, or only 0-332 cent. On
all kinds of freight the average was 1-192 in 1S74
and 0-751 in 1S83, as given in the table. This
latter makes the decrease por ton per mile 0*4 41 cent,
and it is remarkable that such have been the economies
in operating, that the average expense per mile during
this time has decreased even more—from -1-051 to
0*545, or 0-506 cent, leaving for 1883 a larger
profit per mile than in any other year given.
It is only by reason of this contraction in
expenses that the company is able to report larger net
earnings than in 1874. It is to be noted that while the
rate on passengers has also been downward, though in a
less marked degree, there has been no corresponding
reduction in the passenger expense, but, on the contrary,
an increase. The cost for 1874 is given at 1*402 cent for
1883 at 1-819 cent, or 0-417 more. The expense was
unusually heavy in 1883, for the reason already stated
but even the 18S2 figure—1*491 cent—is higher than that
of 1874. Thi3 would seem 10 demonstrate that while the-
cost of moving freight has been cut down under an
increase in the volume of business done, the same
has not up to the present time been true of the passeDger
traffic.
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RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR FEBRUARY 29, 1884.

LIA BILIT1E3. ASSETS.
NAME OF BANK.

Capit'l
Paid

Up.

Reserve
Fund«

Notes
in Cir¬
culate

Gov'nu
ment Other

Loans.
Ac.,due
Can'da
Banks.

Due

For’gn
Agenc's AllOther Liabilities Total

Liabili¬
ties.

Specie.
Do¬

minion

Note*.

Other
checks

and
Notes. ■

Due

from
For'gn
Agenc’s

Loans to

Qov'm’t.
Individ-
als, Ac.

Over¬
due
Debts.

Securl
ties A
Real

Estate.

All
Other
Assets,OOOh omitted.

Depos¬
its.

Deposits.

1. 2. 3. 4. s. 6. r. ! S. 9. 10. 11. 12. 13. 14. 15. 16. 17.
Ontario. $ * $ * $ $ $ $ 9 9 * $ $ * f i $

Bank of T> ronto. .. 2,000 1,060 1,185 31 4,390 241 1 8,908 263 404 257 102 7,814 112 5?00 5
Can. Bk. of Com’rce 6,000 1,900 2,693 342 11,275 03 Ill

• • • • 22,384 821 908 754 1,948 16,775 455 1,106 21
Dominion Bank..... 1,500 850 1,343 229 4,9u9 63 8,894 101 401 300 535 7,012 28 602 4
Ontario Bank l.roo 335 1,333 249 3,546 • 138 7,101 230 398 605 259 5,376 93 259 1
Standard Bank 801 140 608 131 1,964 6i 3,650 9S 128 132 41 3,227 26 30 17
Federal Bank 2,953 1,500 1,300 352 5,583 347; 351 12,380 441 703 004 140 10,378 41 177
Imperial Bk. of Can 1,500 650 1.010 339 3,060 llj .. 6,570 203 340 420 147 5,133 104 227 15
Bank of Hamilton.. 9S4 200 85i- 20 1,721 14 93 3,888 118 110 142 91 3,334 6: 121 20
Bank of Ottawa 994 110 534 20 1,310 2 3< 3,038 78 129 215 138 2,482 38 39
Western Bk. of Can. 222 Nil. 98 227 ... J J 547; 15 22 54 15 445 2 7
Bk.of Lond’n in Can 109 50 66 77 b , ....j 303 2 14 5 12 274

Total Ontario .. 18,503 6,795 11,026 1,713 3S.098 823 050!
1

1 77,669' 2,520 3,689 3,017 3,488 62,250 960 2,754 9Q
Quebec.

Tank of Montreal... 12.000 5,750 5,407 5,601 17,033 748' 21 46,560 2,415 4,019 1,015 10,258 2? ,857 321 532 985
Bk. of Br No.Am. 4,807 890 780 * 4 5,316 12 17 11,895! 327 409 171 2,500 6,864 71 243
Banquedu Teuile.. 1,000 Nil. 247 104 1,557 3! 10 5 3,520! 35 117 156 11 3,019 212 97 35
Ban.Jacques-Cartl* r 500 140 183 295 031 39 1 o 1,791 11 3,8 73 8 830 23*; 422 102
Banque Vil e Marie. 404 20 280 91 366 6 1,227.

- 10 14 50 4 674 53 .; 122 297
Banque d’ll’clielaga 703 50 330 45 306 0 1,530 j 30 39 41 23 1,193 109 01 18
•Exch’ge Bk.of ran .

Jbfolson’s Bank 2,000 500 1.604 46 4,770 08 213
....

9,201| 350 285 271 115 7,935 106 266 20
Merchants’ Bank 5,722 1,150 3,293 248 7.700 304 480 0 - 18,975| 456 791 - 505 1,216 15,474 388 030 81
Banque Nutionalo.. 2,000 Nil. 656 20 1,604 21 3 7 4,4 to; 00 253 140 24S 6,156 590 323, 15
Quebec Bank 2,500 325 57.3 218 3,883 21

• • • 7,525| 107 222 206 70 3.343 176 3*5 28
Union Bank 2.000 30 570 432 1 ,S27 170 5,014 70 90 370 2' 6 3,620 211 441 55
Banque de St Jeans 220 10 145 3i i 265 010 (5 9 48 19 46S 02 20 5
Ban.de St.Hy’c ntho 202 35 156 1 560 1,0141 15 32 25 0 897 50 18
East. Tow/ ships Bk 1,449 35o 703 108 2,081 10 28 4 4,736; 109 97 230 92 3,92 170 180 13

Total Quebec ... 36,293 9,250 14,950 7,252 48,082 1,402
*

782 30 118,050 4 040 6,422 3,307 14,SI 5 82,252 2,755 3,790 1,755

Nova S otia.
Bank of Nova Scotia 1,114 470 998 194 3,295 13 00 04 6,238' 316 298 225 S3 4,830 164 300 21
Merch’s Bk..Halifax 1,000 200 771 113 1,870 74 1 4,029 183 302 195 264 3,071 20 09 9

Peoples Bk.,Halifax 000 70 188 15 510 14
• 8 1,414' IS 145 44 91 1,031 28 30 40

Union Bk., Halifax. 500 80 110 20 550 4 11 100 1,3.84 18 38 233 93 872 27 125
Halifax Bank’g Co.. 500 50 857 30 748 3 46 65 1,808 32 87 72 55 1,558 5" 3 8
Bank of Yarmouth . 388 20 85 50 311 3 i ••* 857' 28 27 74 23 614 4 8 44
Exch.Bk of Y’rm'th 245 30 54 88 . . 2 419 10 15 27 13 319 20 23
Pictou Bank 250 70 155 4 640 116 35 1 1,280 42 37 15 59 1,127 5 11 • • • •

Com’clal Bk.Wi; d s’r 200 78 67 30 176 11 622
'

10 14 S 5 f 50 54 2

Total Nova f c o tia 4,857 1,008 2,794 465 S.206 238 182 241 18,051 072 983
|

893 6S0 14,008 3S6 570 136

New Brunswick. r

B’k of N. Brunswick 1,000 400 401 70 1,466 50 3,402 81 300' 87 40 2,733 145 41 16
Maritime Bk. of Can 080 Nil. 203 ) 118 389 30 25 1,520 12 80 22 13 907 17 52 62

Et. Stephen's Bunk 200 50 142 20 124
I

f 42 26 52 36 370 03 14

Total N. Prunsw’k 1,880 450 800 223 1,970 50 30 25 5,464 119 j 446 101 89 4,010
_ 225 107 78

Grand total 61,599 17,503 29,576 9,653 96,305 i 2,510 ! 1,653 300 219.234 1 7,300'11,520 ! 7,978 1 9,078! 162,520 4,326 7,227 2.050

Total
Asset*.

$
9,210

22,818
9,103
7,287

12,541
6,001
4,008

.3,119
500

_ 307
79^374

47,409
10,504
3,089
1,810
1,239
1,511

9,381
19,582
7,620
4,537
3,072
037

1,043
4,822

119,143

6,219
4,119
1,441
1,400
1,872
852
433

1,290
652

18,320

3,503
1,171

501

~3,2S3
222,074

* Tn liquidation. 1 At present not obliged to make returns.4—Government Deposits—Includes, $3,651,621 Dominion Government deposits, payable on demand; $1,790,000 Dominion Government de¬
posits, payable after notiee or on a fixed day; $186,215 deposits, held as security for execution of Dominion Government contracts
and for insurance companies; $729,885 Provincial Government deposits, payable on demand; $3,001,381 Provincial Government
deposits, payable after notice or on a li ved day.5—Other Deposits—Includes $12,8-12,817 other deposits, payable cn demand; $33,522,108 other deposits, payable after notice or on a fixed
day.

.6—Loans, Ac.—Includes $1,316,284 loans from or deposits made by other banks in Canada, unsecured; $1,202,183 due to other hanks in Canada.7—Due Foreign Agencies— Includes $184,678 duo to agencies of bank, or to other hanks or agencies iu foreign countries; $1,169,168 duo to
agencies of Bank, or to other banks or agencies in United Kingdom.12—Other Cheeks and Notes— Includes $1,8-19,009 notes <f and checks on other hanks ; $3,127,58.3 balance due from other banks in Canada.13—Duo from Foreign Agencies—Includes $15,788,971 balance due from agencies of the bank or from other banks or agencies in foreign
countries; $3,288,4 21 balance due from agencies of the Bank or from other banks or agencies' in the United Kingdom.14—Loans to Government. Individuals, &c.—Includes $319,100 loans to the Government of the Dominion ; $1,738,647 loans to Provincial Gov¬
ernments; $11,751,7*/1 loans, etc., secured by municipal. Canadian or foreign bonds; $1.350,$.32 loans, &<\, on current account to
municipalities; $16,267,582 loans. & *., on current accounts to other corporations; $187,318 lo ins to or deposits made in other banka,secured; $381,261 loans to or deposits made in other banks, unsecured; $130,31.5,6L7 other current loans, discounts and advaucos to tlio
public.15—Ovfrdue Debts—Includes $2,025,299 notes, Ac , overdue and not specially secured; $150,737 other overdue debts not specially secured;$2,119,516 overdue debts, secure d.16—Securities and Beal Estate—Includes $833,836 Dominion Government debentures or stock; $1,360,822 public securities other than Can¬
adian ; $1,099,346 real estate (other than the bank premises); $305,975 mortgages on real estate sold by the bank ; $1,072,342 Bank
premises.

NEW YORK STATE RAILROAD REPORT.

We are very happy to make the correction noted in the
following letter. It is not often that an official declines
to accept credit due or not due. Still, the public will
think it more modest, not to say more honest, to take the
course Mr. O’Donnell has pursued.
-r t-\ tt , Board ofJohn D. Kernan, 1 w

William e. Rogers, j- Commiss’rs. Railroad Commissioners,
John O’Donnell, J Albany, March 26, 1884.
William C. Hudson, Secretary.
Editors of the Financial Chronicle:
In your article in the March 22d number you have un¬

wittingly done an injustice to the Board of Railroad Commis¬
sioners, and particularly to its expert accountant. To no one
member of the board is there any exclusive credit due, but
especially in the matter of the preparation and arrangement of
the tabular matter of our second volume of reports the credit
<5 due to the able accountant of the Board, Mr. II. M. Thomp¬
son. Very respectfully yours,

J. O’Donnell.

H^Iotxctnrijg (Commercial gxiglislt pews
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXOHANQE AT LONDON-Mar. 7. EXCHANGE ON LONDON

On— Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . 8hort. 12 2*4 312-3*4 Mar. 7 Short. 12-12
Amsterdam . 3 mos. 12-43* 312-5*4 *m m m m . i...

Hamburg ... II 20-66 320-70 Mar. 7 Short. 20-52
Berlin a 20-66 32070 Mar. 7 44 20-51
Frankfort... a 2066 320-70 Mar. 7 41 20 51
Vienna 44 12'27*2 312‘32*« Mar. 7 44 1214
Antwerp.... 44 *25'52 *23 25-57*2 Mar. 7 44 25-29
Paris n 25-45 325-50 j Mar. 7 Checks 25-27^
Paris Checks 2525 32530 Mar. 7 3 mos.
St. Petersb’g 3 mos. 23*432338 Mar. 7 44 23Hm
Genoa 44 25-50 325-55 j Mar. 7 41 25-20
Madrid 44 -453* 346 Mar. 7 41 4710
Cadiz a 46 346*8 j
Lisbon 44 52 352*8
Alexandria.. Mar. 5 3 mos. 97
Constant’ple % m m 0 • • • • • Mar. 7 44 11012
New York... On dem 483*319*4 Mar. 7 Cables. 4-90*4
Bombav .... Ondem 18.770d. Mar. 7 44 Is. 73id.
Calcutta.. . On dem la. 778d. Mar. 7 41 is. 73*d.
Hong Kong,. • • • • Mar. 7 4 mos. 3s. H*8d.
Shanghai.... ....

!
Mar. 7 44 5s. 03*d.
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[From our own correspondent. J

London, Saturday, March 8, 1884.
The fact that a considerable quantity of gold will be arriving

from New York during the next few days has very little
influence upon the money market, there being a good business
doing, though chiefly in short loans. The payment of the im¬
perial taxes absorbs a large amount of business, and the Bank
of England, as the Government banker, is now the largest
holder of money. The total of public deposits is as much as
£12,050,000, against £9,418,000 last year. The Bank of Eng¬
land directors will soon be making advances on the security of
the approaching dividends, and an easier condition of things is
then likely to prevail. Tenders have been received this week for
£1,915,000 Treasury bills. The amounts allotted were: In
bills at three months, £155,000, and at G months, £3G0,000.
Tenders at 3 months at £99 4s. and above received in full, and
for bills at 6 months at £98 10s. 8d., about 35 per cent; above
in full. The average rate of interest for 3 months’ bills was
£3 Os. lid. and for the 0 months’ bills £2 17s. 7*£d. per cent.
In February the average rate for 3 months’ bills was £2 14s. ld-
and for G months’ £2 17s. 3d. per cent. The bills were paid for
yesterday, but the operation should not necessarily affect the
money market, as a somewhat larger amount of bills has ma¬
tured during the week.
The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous live weeks:

London

Feb. 1
“ 8
•' 15
" 22
“ 29

Mar. 7

3

81*

3k'
3k
3k
3k

Open market rates. Interest allowed

for deposits by
Bank Bills. Trade Bills.

Three j Four
Months' Months

Six Three Four Six

Months Months Months Months

2H®
3.W£ —Uli® —

3\b(% — i3W<]> -
3 5-16® -

■V/s®. - -

3 0} — 3 Q'i'i3 3k'k4
3H&3H'3k@3* 3k^4 ; 3%®4*4
3k3>33$ '■SH’&PA
Vi® - 3!.6®3?.( 3k@4 'S'HulVi
3%@ -'3!4®3,4
3'4& — 3k^3^3.k®4 3?4@4'41

Jmnt
Disc't TTses

Stock At 7 to 14

Banks. Call. Days.

2 2 214-2H
2}4 2J4 2h-3
2H 214 244-3
2*4 214 2-M-3

j 2H 2h 2H-3
214 2)4 2H-3

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years :

1884.
£

Circulation 24,571,970
Public deposits 12,035,131
Other deposits 23,617,872
Govemm’t securities. 13,453,003
Other securities 20,735,552
Bes’veof notes & coin 13,027,956
Coin and bullion in
both departments.. 22,749,920
Proportion of reserve
to liabilities 3S 89

Bank rate 3 k? p. c.
Consols 101 i»imL
Eng. wheat, av. price 37s. 3d.
Mia. Upland cotton .. f*78'l.
No. 40 mule twist 9?rid.
Clearing-House ret’n. 137,440,000

1883.
£

24,881.915
9,417,970
22,881,107
13,142,01,8
23.874,301
13,810,675

1882.
£

24.825,140
9,811.030
22,873.490
13,2< 16,309
2 1,708,260
13,218,005

1881.
£

25,368,2" 0
11,504,803
24.570,087
15.802.908
21,048.313
17,741,383

22,918,590 22.293,205 28.110,133
42*50
3 p. c.

102d.
42s. 6<1.
5-hi,d.
9-kd.

40*25
4 p. c.

100-VL
4 Is. 9(1.
O’-'nd.
10:hd.

4S*75
3 p. c
9978(1.

41s. 7d
G3„,d
I04d.

124,251.000 111,910,000 104,045.0<X
The Bank rate of discount and open market rate3 at the

chief Continental cities now and for the previous three weeks
have been as follows:

Rates of
Interest at

Mch.3. Feb. 23. Feb 21. Feb. 14.

Bank
Bate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market^

Bank
Rate.

Open
Market

Paris 3 2% 3 2H 3 24 3 24
Berlin 4 2\4 4 24 4 2\i 4 2H
Prankfort — 214 — 2% — 24 — 24
Hamburg 24 24 24 2-4
Amsterdam 3% 3*4 34 3H 34 34 34 34
Brussels m 3H 34 34 34 34 34 34
Madrid .- 5 5 5 5 5 5 5 5

Tlenna 4 34 4 34 4 34 4 34
Petersburg.. 6 6 8 ' 6 fl B 6 B

The following, relating to the state of the bullion market, is
from the circular of Messrs. Pixley & Abell:
- Gold.—The enly orders have been for India, and the P. & O. steamer
leaving yesterday took £75,000 to Bombay. The gold shipped from
New York has begun to arrive, and there is now about £800,000 afloat;
M the Arne-icati exchange keeps firm, further sums will be sent here.
TheWieiand has brought, £05,400 from New York; Oder £28,000 from
New York; Norham Castle £3,085 from the Cape, and from Vienna have
come £3<>,< 00 in sovereigns; total. £177,085. The Bank has received
since 28th nit. £241,0i 0 in bars and coin.
8ilver.—Since our last circular prices slightly improved, and 511sd. to

*1 ^d. were the quotations for a few days; thismorning, however, lower
rates of exchange came from India, and the nearest value for bars is t

'51^1. per oz. The imports comprise only £18,000 from Chili and
*15,000 from New York. The Para takes £8.000 to the West Tudies,
we P. <fc o. steamer £152,200 to Bombay, and £358,300 in florins have
oeen shipped from Venice and Trieste to lndia.
Mexican Dollars.—Those by the Elbe, which had not previously been

*old for arrival, were placed, on the 3d Inst., at-19ii16d. per oz.; the mar¬

ket has since slightly improved, and the price to-day is 493*d. per oz.
The Oder brought about £10,000 from New York.
The quotations for bullion are reported as follows:

Price of Gold. Price of Silver.

March 0. Feb. 23. ! March 0. Feb. 28.

s. d. s. d. | (i. d.
Bar gold, fine oz. 77 9 77 9 ! Bar silver. flne..oz. 514 514
Bar gold, contain’g i Bar silver,contain-
20 dwts. silver..oz. 77 104 77 104 Ing 5 grs. gold..oz. 514 514

Span, doubloons.oz. 73 9.4 73 94 Cake silver.....oz. 554 554
S.Am.doubloons.oz. 73 84 73 84 j Mexican dols...oz. 494 494
U.S. gold coln...oz. 76 34 76 34 i Chilian dols oz. ••••••••

Ger. gold coin...oz. ... .... !

The movements in bullion during the month of February and
the two months ended February 29 were as follows:

GOLD.

To and from all Countries. To and from United States.

1332. | 1883. 1884. 1882. 1883. 1884.

Great Britain's
Imports in Feb....
Imports in 2 mos.
Exports in Feb .

Exports in 2mos,

SILVER.
Imports in Feb—
Imports in 2mos.
Exports in Feb....
Exports rn 2 mos.

£ £
2,424,090; 915,882
2,717,924 820,158
902,918; 237,515

3,359,9S2i 403,907

532,458 033,351
1,031,042 1,530,921
410,314 751,505

1,143,375' 1,731,010

£
318,201
788.100
897,319

£
1,121,431
1,122,100

£
192
192

£
1,453

• 2,412

2,527,705 31,100
'

192,942
851,707

287
375

739

073,7.39
1,409,583
533,035

1,510,557

154,998
455,843
42,20
44,550

254,104
490,923

200
8,003

The directors of the Anglo-Califorman Bank (limited), in
their report for the year ended the 31st of December, 1883, state
that the gross profits, after making full provision for bad and
doubtful debts, are £66,479 8s, od. Allowing for all charges at
San Francisco and London, there remains £38,521 7s. 5d. as
the net profit for the year. Adding to this £3,134 19s. 6d.
brought forward from last year, the sum of £41,656 6s. lid. is
available for appropriation. An interim dividend of 8s. per
share was paid in September hist, and the directors now propose
a dividend ot the same amount, making 8 per cent per annum,
free of income tax. The board propose carrying £8,666 4s. 6d.
to the reserve fund (which, with £4,333 15s. 6d. now trans¬
ferred from an insurance fund, will then stand at £78,000),
leaving. £3,130 Os. 7d. to be carried to profit and loss new
account.
The Secretary of the British Iron Trade Association has is¬

sued a statement which informs the trade that the make of
pig iron in 1S83 was 8,490,224 tons, a decrease of 3,063 tons as
compared with 1882. This is the first decrease since 1879. The
falling off was chiefly in the make of hematite in West Cum¬
berland and in the output of North Staffordshire. There was
a moderate increase in the production of Cleveland, that of
Scotland being almost unchanged. Mr. Jeans adds that an
official return has been received from the United States show¬
ing that the make in that country was 4,595,510 tons in 1883, a
decrease of 27,813 tons. In Germany the production was
3,380,788 tons, an increase of 209,831 tons. There is also a
table giving the tonnage of steel and iron ships in course of
construction or contracted for at the beginning of eacli of the
last five years. The tonnages were as follows : 1880, 491,000
tons; 1881,848,000 tons; 1882, 1,264,603 tons; 1883,1,075,259
tons; and 1884, 729,446 tons. The decrease in tire steel ships is
relatively greater than that in the iron vessls.
The “City” has this week been alarmed at the failure of

Messrs. Parker & Parker, due to heavy land speculations. The
liabilities have been reported as high as £1,000,000, and even
more, though there is some valuable property to realize ; but
as the bankruptcy petition stated that the act of bankruptcy
was absence from places of business with a view to evade their
creditors, another unpleasant disclosure is feared. This failure
is not likely to affect Stock Exchange affairs.
The banking firms of Messrs. Barnetts Hoares, Hanbury &

Lloyd, Messrs. Bosanquet, Salt & Co., of London, and Lloyd’s
Banking Company, limited, of Birmingham, have amalgama¬
ted. The management of the several divisions of the new bank
—which is to be called Lloyd’s, Barnett’s & Bosanquet’s Bank
will remain the same in each department as at present. Lloyd’s
Banking Company, limited, announce that they will take step8
to extend the present authorized capital from £3,060,500 to
£5,000,000, of which three fourths will be reserve capital.
The fine weather for agricultural purposes which we had

last week broke away on Monday and Tuesday ; but since then
we have had some brilliant days, though not sufficiently cold
to check the premature development of vegetation.- The
season is at present a very forward one, and when that is the
case in this country we usually are in fear of a cold spring
doing much damage. The wheat trade remains in its extremely
monotonous condition. Supplies are less extensive, but they
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are fully adequate, and millers only buy to meet actual wants.
There seems to be no expectation of any departure from this
condition of things ; but there is more doing than there was a
few days ago, there being a better Continental demand for
cargoes off the coast.
The following quantities of wheat, flour and Indian corn

are estimated to be afloat to the United Kingdom, compared
with previous periods; Baltic supplies are not included:

At present.
Wheat qrs. 1,0 35,000
Flour 2-GOOO
Indian corn 339,SCO

Last wee1'.
1,754,000
289,050
123,800

Last year.
2,031.000
227,000
342,000

1882.
2,720,000
183.000
173,000

Annexed is a return showing the sales of home-grown wheat
in the leading 187 markets of England and Wales during the
first 27 weeks of the season, compared with previous seasons,
together with the average prices realized :

,-Sales of Home-grown Wheat.—. Prices of Home-grown
Wheat.

1883-4. 1382-3. 1381-2. 1SS3-4. 188:1-3. 1881 ,o_
From Aug. 23 Qrs. Qrs. Qrs. s. <1. s. (1. s. d.
to Nov. 24...

Week ended
859,724 Gel),865 023,371 40 11, . 41 11 48 4

Dec. 1 73,450 54.065 47,132 40 2 41 5 4L 11
“ 8 74,' 55 53,055 40.307 40 6 41 8 .41 9
“ 15 70,130 48,882 43,055 39 5 41 0 44 9
“ 22 07.553 45,178 46,226 39 2 41 6 44 4
“ 29 56,819 43,510 32,227 39 0 40 1 1 44 3

Jan. 5 35,136 28,4 07 31,02 > 39 0 40 7 44 9
“ 12 44,144 32,388 47,259 38 9 10 0 45 5
“ 19 58,070 51,996 50,015 38 9 40 0 40 1
“ 26 02,385 02,535 49.888 38 0 40 4 46 3

Feb. 2 01.317 59,900 50.080 37 9 40 G 40 1
“ 9 4*0301 53,130 45.1 *1 37 3 40 8 46 5
“ 16 52.121 53,120 43,-03 37 3 4 1 O 46 0
“ 23 53,190 48,262 37,0 >5 30 10 41 9 4 3 5

Mar. 1 01,354 45,038 34,503 37 3 42 0 44 9

Total 1,079,355 1,323,011 1 ,230,292 39 8 41 1 46 9

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first
twenty-seven weeks of the season, the deliveries of home-
grown produce, tin- average price of English wheat, the visible
supply of wheat in the United States, and the quantity of
wheat afloat to the United Kingdom, compared with previous
seasons:

IMPORTS.

1883-81. 1832-33.
Wheat Gwt. 29,1-11,515 34,108.387
Barley 10,12^,83 8 10,050,599
Oats (5,158,457 7,581,017
Peas 91-8,552 1,175,810
Beans 1,3(53. ‘.’53 1.32 J, 140
Indian corn 14,212,793 8,191,241
Flour 7,877,805 8,982,013

1881-8?. 1880-81
32.200.073 30.715.8: 0
7.7 \ 7,9,83
4,058.30 1

1)95,227
919.1-5

11,719.3(51
4.8 8-1,009

7,529,905
5,2 4.3,629
1,373,020
1,221,427
.7,21 8,825
7,039,487

SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-SEVEN WEEKS.

1833-84.
Imports of wheat, cwt.29,144,5 45
Imports of hour 7,877,805
Bales of home-grown
produce 2 *,207,130

Total 51,289,540
Av’go price of English
wheat for season.qrs. 39s.8d.

Visible supply of wheat
in the U. S bush.31,509,000

Supply of wheat and
flour afloat to U. K.
quarters 2,042,000

1882 83. 1881-82. 1880-81.
31,1(58,387 32,20(5,073 30,745,890
8,982,013 4,334,003 7,039,487

22.932,200 21,325,000 17,827,700

06,082,000 57,915,742 55,013,077

41s. Id.. 40s. 9d. 42s. 5d.

22,000,000 18,027,000 27,200,000

2,730,000 .3,148,000

The following return shows the extent of the sales of home¬
grown wheat, barley and oats in the 187 leading markets of
England and Wales during the first 27 weeks of the season,
together with the average prices realized, compared with 100
markets in previous seasons :

SALES.

1883-84. 18.82-83. 1381-82. 1890-81*
Wheat qrs. 1,079,355 1,323,011' 1,230.292 1,028,521
Barley 2,070,749 1,099,140 1,131,552 1,474,810
Oats 347,230 108,375 IGi‘.220 123,252

AVERAGE PRICES.

1883-81. 1852-83. 1881-82. 1880-SI-
S. (1. S. (1. s. d. s. d.

Wlieat 41 1 46 9 42 5
Bailey 32 9 34 O 33 5 - 33 8
Oats 19 9 20 11 20 10 21 2

Converting quarters of wheat into hundred-weights, the
totals for the whole kingdom are estimated as follows :

1883-8 4. 1882-83. 1831-82. 1880-81.
Wheat cwt.24,267,130 22,932,290 21,325,060 17,827,700
{bIPThis aggregate is arrived at by multiplying the sales in the 187

marnets above by 3*3, and that result is reduced to cwt. by multiplying it
by 413. This proportion between the 187 markets and the totals for the
kingdom is adopted by the London grain trade and is accepted by it as
producing a result approximately correct.
Annexed is a return showing the extent of the imports of

wheat and flour into the United Kingdom during the first
six months of the season, viz., from September to February
inclusive, compared with previous seasons:

Wheat.
1883-4. 18S2-3. 1881-2. 1880-1.

Ft'om— Cwt. Cwt. Cwt. Cwt.
Russia 5,500,253 3,905,735 3,787,750 798,975
United States 10,800,540 19,119,801 15,762,905 18.283,584
Brit. N. America ... 608,524 1,574,3t9 1,706,807 2,023,076
Germany 505,136 1,437,161 1,008,859 278,024
France 4,664 6,773 4,786 2,887
Chili 59 s,006 838,010 469,656 519,855
Turkc}- & Eoumania 396.740 722,031 95,599 219,791
Egypt 597,01 9 138,098 235,363 492,568
British India 0,527,194 3,172,131 5,799,335 2,351,871
Australasia 1.403,583 633,0 14 915,735 2,2 >3.078
Other countries 530,473 370,060 46,883 59,114

Total 27,578,152 32,224,083 39,833,744 27,282,533

[Pol. XXXVm.

From —

Germany and Aus¬
trian territories...

France
United States
Brit. N. America ...
Other countries

Flour.
1883-4.
Cwt.

1,015,412
78,519

4,622,048
272,8 10
739,187

1882-3.
Cwt.

1,121,922
86,374

5,820,039
191,591

1,329,109

1881-2.
Cwt.

1880-1,
Cwt.

848,985
125,413

2,977,971
164,417
857.399 , 1,629

116,985
Total 0,928,843 8.555,635 4,974,1^5 5.209,178
Annexed is a statement showing the estimated value of the

imports of cereal produce during the first six months of the
season, viz., from September to February, inclusive, com*
pared with previous seasons:

Wlieat
Barley
Oats
Peas
Beans
Indian corn..
Flour

1883-4.
£12,991,014

3,493,919
2,020,579
348,010
419,473

4.115,400
5,528,087

1882-3.
£16,255,470

3,631,918
2,421,489
467,148
487,964

2,878,532
0,797,940

1881-2.
£17,389,958

3,111,870
1,684,259
306,892
325,843

3,531,269
4,191,837

1880-1.
£14.395,183

3,061,924
1,689.486
550,136
487,836

4,797,331
5,401,737

Total.... £28,986,512 £32,940,761 £30,601,928 £30,386,633

English market Reports—Per Cable.
The daily closing quotation for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 28: ,

London.
m

Sat. Mon. Lues. Wed. Thurs. Fri.

8ilver, per oz d. 51 7s 51 7S 50 *4 50 % 50% ~50%~
Consols for nionev 101 7d 101 V6 1 102 162 102 116 102id
Consols for account 102 102 102 V 2 18 102 >

’16 102q
Fr’ch rentes (in Paris) fr. 75 •67^ 75*85 75*80 7,)1 'O 75 *> O 75,r 0
U. H. 4%s of 1891 115 % 115 h 115% 115 1.15 L> 1157.
U. 8. 4s of 1907 125 >2 125 125 :{i 120 126 126
Canadian Pacific 55 *2 55 *3 55 5 1 7s 5 i 7S 54%
Chic. .Mil. & St. Paul 9 1^ 93 % 92 *4 92 S x9(> 89%
Erie, common stock 24 22 21 7'H 2; % 22 Lo 21 %
Illinois Central 133 % 132 hi 132 1: 2 l4 1 33 132 L>

Pennsylvania i :{s CUV, 60 lo
■

00 •"s 60%
Philadelphia & Reading. 29 !s 28 28 L, 4 > - "8 28 ■ 27 r>3
New York Central 117 110% 116 >4 116 117 J4 116 50

Liverpool. Scit. Mon. Tucs. Wed. Tknrs. Fri.
■

s. d. s. d. s. d. s. d. s. d. s. d.
Flour (ex. State)..100 lb. 11 9 11 9 11 9 11 9 1 9 11 9
Wheat, No. 1, wh. “ 4 7 8 7 8 7 8 7 8 7 8 7
Soring, No. 2... “ 8 0 8 0 7 1 7 11 7 1 L 8 0
Winter, South, u “ 9 s 9 8 9 8 9 8 9 8 9 8
Winter, West., n “ 8 1 8 4 S 0

•> 8 3 S 3 8 3
Cal., No. 1 “ H 0 8 0 8 0 8 0 8 0 8 0
Cal., No. 2 “ 7 6 7 G 7 6 7 6 7 0 7 6

Corn, mix., old... “ 5 1 .3 1 5 0 L-> 5 0L> 5 0% 5 1
corn, mix., new.. “ 1 9 4 9 4 9 4 81-2 4 8*2 4 9
Pork, West, inees..^ bid. 70 0 70 0 69 0 69 0 69 0 70 0
Bacon, long clear, new.. 45 0 45 0 15 0 45 0 15 0 15 0
Beef, pr. mess, new.^tc..
Lard, primeWest. cwt.

90 0 90 0 90 0 90 0 90 0 90 0
47 3 47 0 i <) 0 46 0 46 0 47 3

Cheese. Am. choice 70 0 70 0 70 0 70 0 70 0 70 0

©omiucvchtlaad iUbscelUtucous IJeuts
National Banks,—The following national banks have lately

been organized:3.139—The Commercial National Brink of Ogdon, Utah Territory.' Capi
tab $150,000. IT. O. liar],ness, lVe-ident: O. E. Hill. Cashier3.140—The Dubuque National Bank, Iowa. Capital. $100,000. B. B.
Richards, President; James nairagan, Cashier. 4-3.141—Tin* Citizens’National Bank of Sandusky, Ohio. Capital, $100,-
000. Albert E. Merrill, President; IlenryiGraiVfc, Cashier.3.142—The First National Bank of Ketehum, Id.Jto Territory. Capital,
$50,: O0. Isaac I. Lewis, Pi esident; George W. Grill in, Cashier.3.143—The First National Bank of Shenandoah, Pennsylvania. Capital,
$100,000. A. II. Leiseuring, President; Juo. R. Leisenring,
Cashier.

3,141—The City National Bank of Susquehanna, Pehn. Capital, $50,000.
Henry William Brandt, President; W. Scott Brandt, Cashier.

The City National Bank of Lawrenceburgh. Jnd.. formerly in volun¬
tary liquidation lias become insolvent and on March 11 was placed in
the*hands of a Receiver.

Imports and Exports for tiie Week.—1The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise1
The total imports were $12,583,543, against #8,023,057 the pre¬
ceding week and #9,026,819 two weeks previous. The exports
for the week ended March 25 amounted to #5,202,390, against
#0,107,200 last week and #5,339,440 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 20, and for the week ending (for general
merchandise) March 21; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. ‘ 1883. 1884.

Dry goods
len’l mer'dise..

$2,107,511
7,830,250

$2,419,625
5,359,127

$2,682,849
6,904,543

$2,592,976
9,990,667

Total..
Since Jan. 1.

Dry goods
Gen’lmer’dise..

$9,937,761

$31,551,742
67,8 14,869

$7,777,752

$37,075,638
77,632,319

$9,587,392

$30,629,118
73,274,220

$12,583,543
$31 211.058
72,252,224

Total 12 weeks. $99,396,611 $114,707,957 $109,903,344 $106,163,282

In our report of the dry goods trade will be found the im¬
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending March 25. 1884 and from January 1 to date:
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EXPORTS FROM NEW YORK FOR THE WEEK..
—

1881. 1882. 1883. 1884.

For the 'week...
?rev. reported

*7.418,223
83,520,580

$5,817,425
70,'244,280

$7.3 19,0221
78,725,or 51

$5,202,390
01,998,53 >

Total 12 weeks. *90 938,800 $70.061.705 $86,071,007] $70,200 93 J

at tilt; JK.H 1/ Ul L Ul IV i'Ji LI IS WLv-.V Vli 11.1^, ;u U. II ctil 11
since January 1. 1884, and for the corresponding periods in
1883 and 1882: -

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
Smtli America
All other countries.

Total 1884
Total 1883
Total 188J

Silver.
Great Britain
France -

German
West In -iea
Mexico
South America
Allother countries.

Total 1884
Total 1888 ....

Total 1882

Exports. Imports.

Y/tck. | Since Jan. 1. Week. Since Jan. 1.

£ 1.285,721 f 10,059,500
i

$

1,500 14,491
9,973} 531,973 4,993 83,925
...

191,092 4 .8 19 G 1.425
30,570. SO,332 2 Mi 050

$1,320,2 75 $10,874,003 sio.ro 2 $106 4:»1
1,000 90,250 1,379,245 3.32(5.110

i 9,864,998 28,855 113,921

!

$151,400 3 3,350,251
2 LI,079

$ $4,068

------ 37.052
| 10 993 23,819 173,9 24

45,000 107,985 117,829 887.712
30.345 2,8 44 42.-480

! 09,202 350 8,983

$190 400 $3,752,918 $144,842 $ 1,151,219
377,570. 2.830,0'>1 12 i ,95 < 1,250,00-4
251,320; 2.883.307 75,409 527,005

Of the above imports for the week in 1881, £4,710 were
American gold coin and £8,039 American silver coin. Of the
exports during the same time £130,578 were American gold
coin.

Canada Southern.—Messrs. Taylor, Carolin & Cox. the
agents lor the Canada Southern Company, sold to a syndicate
$2,000,000 of the Canada Southern 2d mortgage 5 per cent
bonds, and the syndicate took an option on £2.500,000 more,
making £4,500,000. The syndicate has already sold the
$2,000,000 of bonds in Europe. The proceeds of these
bonds will he put into improvements of the property, a part
of it going to pay oil' an advance made by Air. Vanderbilt.
Colorado Oal A Iron.—The joint committee favorable to

the Palmer management have issued an address to the stock¬
holders recommending the names of the following gentlemen
as candidates for directors of the company for the coming year
(of these Mr. Edward Lewis is suggested as President):
Edward Lewis, Philadelphia ; E. A. Dick, Philadelphia ; John
H. Small, York. Pa.; D. C. Dodge, Colorado; A. H. Danforth,
Colorado; Henry Amy, New York : Rossiter W. Raymond,
New York ; Geo. F. Peabody, New York : Clias. A. Moore.
New York. Stockholders favoring the election of these gentle¬
men are requested to sign a proxy in favor of Spencer Trask
or Henry "YVinser, and forward to either of these gentlemen at
once, it being necessary that it should be in their hands on or
before the 1st of April.
Danville Gluey & Ohio River.—The two committees of

bondholders are reported to have settled their differences, and
the road will be foreclosed under the plan of Mr. Corbin. This
plan is to issue £500,000 first mortgage 0 per cent bonds, to run
thirty years, the proceeds to he used in payment of such out¬
standing liabilities as the court determines are underlying
liens, and to put the present section of road into economical
operating shape, with proper depots, buildings and equip¬
ments. The bond and certiiicate holders are to receive, for 75
per cent of the face value of their bonds, income bonds run¬
ning thirty years, bearing 6 per cent interest, noil-cumulative.
The principal when due and the interest when earned shall
be secured by a second mortgage upon the whole property.
The bondholders are to receive for the remaining 25 per cent
of their bonds at their face value stock in the new company.
The entire stock capital is to be limited to £1,500,000. The
accrued interest on the old bonds is to be paid in stock. The
income on the income' bonds shall be payable in scrip, when
not earned in cash, convertible into stock, and no more stock
is to be issued than is required to give the bondholders 25 per
cent on their holdings and the conversion of the scrip men¬
tioned above.

Jeffersonville Madison & Indianapolis.—The directors
organized by electing Mr. Geo. B. Roberts President, and Mr.
(t. S.McKernan. of New Albany, Secretary and Treasurer. Mr.
McKernan reported the net earnings of the road for the year
1883 at £350.000. The expenditures, including interest, rentals,
<&c.,were £322.000 : sinking fund, £15.000 : net surplus, £12,000
—an increase over,the preceding year's showing.
Memphis & Little Rock.—On the ground that there has

been no interest paid on the bonded debt of the Memphis &
Little Rock Railroad since January, 1882, application has been
made in the United States Court, at Little Rock. Ark., by the
trustees, for the appointment of a receiver. Counsel for the
Memphis & Little Rock assert that Judge Caldwell will, without
doubt, dismiss the application for the appointment of a receiver.
Naiv York & New England.—On March 25th, the House and

•Senate of the Connecticut Legislature both passed a resolution

permitting the New York & New England Railroad to issue
preferred stock and to use the balance of its second-mortgage
bonds in paying its floating debt, provided the.majority of the
whole stock of the company so vote. The period for action is
limited to January 1. 1885.
Ohio \ Mississippi.—At Cincinnati. March 22, at a meeting

of the directors of the Ohio A Mississippi Railroad Company,
President \Y. T. MeCfintick tendered his resignation, and (’apt.
4Y. W. Peabody was then elected President and General Man¬
ager, and lie will have entire control upon the transfer of the
property by Receiver Douglass about April 1st.
Oregon Railway A Navigation Company.—Messrs. Leo,

Iligginson & Go. of Boston issued a circular offering £3,000,000
Oregon Railway A: Navigation Company's 7 pm* cent gold de¬
bentures at par and interest, subscriptions to open March 22 and
payments to be due April 1. The Potniny Post says- that with
the funds thus made available, the company will at once pro¬
ceed to complete the Pacific end of the Oregon Short June to a
connection with the part already practically completed by the
Union Pacific to the point of junction at Huntington, which
was some months ago selected instead of Baker City. The
Union Pacific end having been completed, leaves a gap of
about 100 miles to be built yet by the Oregon Navigation Com¬
pany. A very considerable part of the work on this has already
been done, and it is expected that bv next autumn at the fur¬
thest the entire line will be in operation. The entire distance
from Chicago to Portland will be as follows, viz.: To Omaha,
500 miles: Omaha to Granger, 877 miles, Granger to Hunting-
ton, 539miles; Huntington to Portland, 411 miles; total, 2,325
miles.

St. Jolinsbury & Lake Clnmplain.—The stockholders of
tills railroad company have voted to issue consolidated mort¬
gage bonds to the amount of £1,100,000, for the purpose of
laying the road with steel rails and for purchasing rolling
stock. Tin's action is taken in anticipation of increased
traffic expected in consequence of the completion of the road
between Rouse’s Point, the termination of the Ogdensburg &
Lake Champlain Railroad, and Swanton, the end of the St.
Johnsbury A Lake Champlain Railroad, for which Mr. Van¬
derbilt and others have furnished the money, and which will
be completed about January 1. Of these bonds £000,000 will
bear 0 per cent interest and the remainder 5 per cent. There
will be £400,000 issued immediately, the remainder being
restricted so as to depend on the increased earnings. The Bos¬
ton Safe Deposit & Trust Company is trustee of the mortgage.
Toledo Cincinnati A St. Louis.—It is reported from Boston

that the Court has directed the receiver to abandon the Dayton
Division ; also that a sale of the Cincinnati Northern Division
has been ordered, to take place in 70 days.
Mexico from the Material Stand-point, by Alex. D.

Anderson, is the title of a pamphlet * just published by Bren-
tano & Co. Its 150 pages are replete with information con¬
cerning this country on our .Southwestern border, in whose
development and brilliant prospects American capital and
enterprise is destined to play an important part. The mineral,
agricultural, forest and marine wealth of the country are
severally treated; manufactures, commerce and the national
finances are discussed, and there is an interesting chapter de¬
voted to the railways, which gives a list of tho concessions or
charters granted by the Mexican Government up to and in
force Jan. 1, 1883.
—The Railway Share Trust Co. (Limited), of London, pub¬

lishes its card in the Chronicle to-day, which will he found
in the advertising columns under the title “foreign hankers.”
This corporation has the very large paid-up capital of nearly
£5,000,000, and undertakes the business of trustee to loans of
approved railroads, and also the negotiation of satisfactory
loans in the London market. The attention of American
railroad managers should be given to the card of this company.
—Attention is called to the card of Messrs. R. J. Kimball &

Co., bankers and brokers, this'city,- in our advertising columns
to-day. The gentlemen composing this lirm are possessed of
large experience in Wall Street, some of them having been
members of the New York Stock Exchange for over seventeen
years.
—The well-known firm of Reed & Flagg have removed from

No. 54 William Street to new and commodious otlices in the
Duncan Building, No. 11 Pine Strept, where their friends who
may be interested in railroad and other investment securities
will in future find them.

—Coupons maturing April 1st on the land-grant bonds of the
Canadian Pacific Railway Company will be paid when due at
the office of Messrs. J. Kennedy Tod & Co., 03 William Street.
See notice in advertisement column.
—The coupons maturing April 1st on tho 2d mortgage bonds

of the St. Raul Minneapolis & Manitoba RR. will be paid when
due at the ollice of the company, 03 William Street, New York.
—Attention is called to the list of bonds in the advertising

columns of the Chronicle on which interest will be paid
April 1 by Messrs. Winslow, Lanier & Co.
Auction Sales.—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messrs.
Adrian 11. Muller & Son.

S ltd res.
100 Fulton National Bank 132
lSO < .'ni/.ons’ Bank 12 1
250 Tradesmen's Bank ll.‘»:;s
lO eiai-nix National Bank ..lOS7^
40 National Citizens’ Bank..124
22 Tradesmen’s Natl. Bank. J 13k?

Shares.
Z0 Met. Gas-Light Co .N.Y.223
40Cnmiii’al Fire Ins Co .238

1,400 The Wilson Rowing Ma¬
chine L'o ofWalliimf’d,
Conn. (Hypothecat’d) 40

/
-
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2£he stSanlicvs? (Saddle
O I V I D E ISD S . ' '

The following dividends have recently been announced :

Xante of Company.

Railroads.
Chicago Hock Island & Pacific ...
Cincinnati Ham. & Dayton pref..
Dayton & Michigan com
Do do pref

Delaware Lack. & West, (qu.»r.)..
Banks.

Gallatin National
Lake Shore & Mich. So. (quar,)...

Per
Cent.

When
Payable.

Books Closed.
(Days inclusive.)

1% May 1 March 30 to Apr. 25
1*4 April 1 March 22 to April 3
1’ij6 April 1 March 22 to April 3
2 April 1 March 22 to.April 3
2 April 21 April 3 to April 21

5 April 10 March 27 to April 9
2 IMay 1 April to May 8

NEW YORK. FRIDAY, MARCH 28, 1884-5 P. M.

The Money Market and Financial Situation.—The
subject of greatest interest in connection with commercial and
financial affairs in the past week lias been the decline in the
prices of breadstuffs and the reduction in the rates of freight
tor transporting them from the West to the seaboard. The
decline in the price of wheat at the West from March 1st to the
27th was an average of 10 cents per bushel. During the past
two weeks there has also been a reduction equal to 9 cents per
bushel in the official rates of freight on wheat from Chicago to
the seaboard, and it has been publicly stated by individuals
that they know of further reductions in the railroad freights
equal to 2 cents more per bushel. It is probable that these
reductions in rates were to some extent nominal; but, making
allowance for this, it seems reasonable that, including the de¬
cline in price at the West, the wheat can be delivered at the
seaboard at least 15 to 16 cents per bushel cheaper than three
weeks ago.
This is a great decline and should (unless speculation

again interferes) result in finding a foreign market
for the heavy surplus of breadstuffs in this country.
But in view of the large contribution to the world’s
supply at present being made by India and Australia and
Russia, it seems reasonable to assume that only at low prices
all through succeeding months can we dispose of our present
surplus and that to come from the crop now in the ground.
The “visible supply” of grain in store at the principal points of
accumulation is over 8,000,000 bushels, in excess of the amount
so held at the same time last year, and there are also large
supplies in the country still to come to market. If a foreign
market can be found for this stock, even at relatively low
prices, it will be a powerful factor in reviving trade and also
in changing the tendency of the foreign exchanges.
The total exports of specie thus far this week have been

$1,400,000, making the total since February 21, when the
movement began, about $12,000,000. To this is to be added
$800,000 engaged for the steamship Oregon on Saturday, the
29th.
The earnings of the great trunk lines, both east and west

and south of Chicago, have continued to show a decrease from
the corresponding periods of last year. The coal carriers are
also running behind. Among eastern trunk lines, the Erie for
January records a decrease of over 70 per cent in the net earn¬
ings as compared with January, 1885. The net earnings of
the Pennsylvania (east of Pittsburg and Erie) for February
exhibit a decline of $212,115, or about 15 per "cent from the
same month in 1883.
The defeat of the bill to extend the period for holdingwhiskey

in bond is one of importance to banks at the West that have
made large advances on the same, and on which they will be
compelled to furnish the money to pay the tax, or otherwise
allow it to be sold.
The moneymarkets at the West have indicated an increasing

demand for bank accommodation, but the New York market
lias continued superabundantly supplied, and though there
was some hardening of rates for mercantile discounts two
weeks ago, the rates for all classes of loans have remained un¬
changed during the last week, viz.: Call loans on stock collat¬
erals 2 and \}<2 per cent; time loans on similar collaterals 3b,
to 4; first class double-name mercantile paper for sixty days
or four months, 4 and 5 per cent, and for single names 5 and 5).<.
The last weekly statement of the averages of the New York

banks showed something of a relapse into the former con¬
dition of stagnation, as was illustrated by the decrease of
$3,481,500 in the loans and an increase of $1,931,300 in the
surplus reserve.

The following table shows the changes from the previous
week and a comparison with the two preceding years ia the
averages of the New York Clearing House banks.

1884
Mar. 22.

Dtfftr’nces fr’n• j
previous week

1883
Mar. 21

1 882.
Mar. 25.

Loans ana dls *347,605.700 Dec. $3,481,50* ! 8312 870 100 «31l 219.10
Bpecle 67.123.30J II1C 1,676.401 47 997 4 0« 58.6 <2.i, (
Circulation.. 14.270.600 Dec 39S.9 ) 16 3 56 »> 20. 9 *,VJ»
Net deposits . 319.700.700 l)oc 1,574,8 .( | 281 Oil 50(i 235,65.i,6< (
Legal tend ira 28,591.0 ■() Dec 1 35.8 I' ; 17 015 40 16.150,9- 0

Legal reserve. $87,425 175 Dec $393 700! $7 •» .477 875 $71,114.90 1
Reserve held 96,011,300 Inc 1,5 40.600]l 65 ,0:2 .800 74.753.OoO

Surplus .... $8 58 J.l 25 Inc -1 93 1.300' * -5 455 .075 $3 3 8.100
* Deficit.

The weekly statement of the Bank of England exhibits a
loss of £229,000 in specie, though this is the first statement for
six weeks that has shown a loss. The percentage of reserve,
which last week was 47 1-16, is now 47 3-16, and the Bank
rate of discount remains unchanged at 3 per cent. The

weekly statement of the Bank of France records a gain of
6,650,000 francs in gold and 110,000 francs in silver. TheBank of Germany gained 860,000 marks* in specie during- theweek.
Exchange.—The foreign exchange market has been quietat unchanged rates throughout the week. Commercial billshave been comparatively scarce, but the increased movementof wheat from Chicago to tlicLseaboard and thence to Europewhich has begun as the effect of the decline in wheat and also

in rates of freight, is expected to furnish an increased supplyof bills before long. The posted rates, however, on Friday the
28th remained at 4 S8@4 903%. The rates for actual business
on the same day were as follows, viz.; Sixty days, 4 87%$)
4 873%; demand, 4 893%@4 89;%; cables, 4 90(5)4 90 kb Com¬
mercial bills 4 85}%(5)4.86.
Quotations tor foreign exchange are as follows, the prices

being the posted rates of leading bankers:

March 28. Sixty Days Demand.
Prime bankers'sterling bills on London
Prime commercial

4 68
4 86%
4 85%
5 1678
40%
95%

4 90^'
Documentary commercial
Paris (francs) 514%

40%
96

Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Coins.
coins :

Sovereigns $4 84
Napoleons 3 85
X X Reichmarks. 4 74
X Guilders....... 3 96
Span’liDodbloons.15 60
Mex. Doubloons.. 15 45
Pine silver bars ..

Fine gold bars.

The following are quotations in gold for various

83
'tb 3 90
® 4 78
® 400
®15 SO
*3)15 60

1 113s® 1 1218
par® H prem

par

Silver *49 and Jas. — 9954® par.
Five francs — 92 — 94
Mexican dollars.. — 86^5® — 87\
Do uncominerc’l. — 86*$® — 87%
Peruviau soles — 82 ® — 824
English silver .... 4 77 -a 4 82
Prus. silv. thalers. — 68 -3 — 70
U. S. trade dollars — 90 3
U. S. silver dollars — 99% ® par.Dimes & ha dimes. — 99ha®

United States Bonds.—Government bonds have been firm
and higher this week. The 4s particularly have advanced,
and close above the quotation of last Friday.
The closing prices at the N. Y. Board have been as follows:

Interest
-- Periods.

4%s,1891 reg. Q.-Mar.
4%s,1891 ooup. Q.-Mar.
4s, 1907 reg. Q.-Jan.
4s, 1907 coup. Q.-Jan.
3s, option U. 8 reg. Q.-Feb.
6s, our’ey, '95— reg. J. <fc J.
6s, our’ey, '96—reg. J. & J.
6s, cur’oy, ’97—reg. J. <fe J.
6s,cur'cy, '98 reg. J. & J.
6s, our’ey. '99 reir. J. & J.

Mch.
09

1133i *

1235a *
'124. ha,*
‘100%j*
'129 *
'131 *
'134 -«
'136 1*
'138 I*

Mch.
24

11*5%!*
113%'
1235v,>
12454
100% *
129 i*
131 i*
134 |*
136ha*
138 ha,*

Mch
25.

Mch.
28.

113% m:
113V lli
12378 *12:
124V
»0L J
129
*131
133 __

*136ha *13
*138h«;*l3

*10
12
13

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—The improvement in the
volume of business and the advance in prices which have been
a feature of the railroad bond market for several weeks past,
continued up to about the middle of the past week, when there
was a partial re-action, but mainly in the speculative bonds.
Early in the week Erie 2d consols declined 4 per cent, to 87%,
but subsequently recovered, then declined again, closing to-day
at 89f%. The West Shore 5s also declined on Thursday 1%, to
'56hj. These fluctuations resulted in a decrease of business in
the last day or two. A comparison for the week, how
ever, shows that the majority of issues are higher, viz.
Advanced—Chesapeake & Ohio currency 6s, Chicago St
Louis & Pittsburg 5s, 1 per cent; Hannibal & St. Joseph 8s, %;
International & Great Northern 6s, 1%; Jersey Central de¬
bentures. ;%; Kansas & Texas general mortgages, *%; Mobile &
Ohio second debentures, 6 per cent; New York Susquehanna &
Western firsts, 3 per cent ; Chicago & Northwestern de¬
bentures, I4 ; Oregon Railway- & Navigation firsts, %;
Oregon. Short Line 0s, !4: Rome Watertown & Ogdens-
burg 5s, 2 per cent ; St. Paul & Omaha Consols,
and Fort Worth & Denver City firsts, }4- Declined
—Denver & Rio Grande consols, %\ East Tennessee 5s,
14; Erie second consols, 2'4; Kansas Pacific consols, to 98;
Missouri Pacific consols, %>; Milwaukee & St. Paul consols,
do. Chicago & Pacific Western Division 5s, Northern
Pacific firsts, ?8; New Orleans Pacific firsts, 1%; Texas &
Pacific land grant incomes, *4 ; do. Rio Grande Division firsts,
%\ Wabash general mortgages, }.U New York West Shore &
Buffalo 5s, 1 ’3: and Elizabeth Lexington & Big Sandy firsts,
1J4-
Railroad and Miscellaneous Stocks.—The

lations of the roads in the Trunk-Line Pool, the
rates on east-bound freights, and the diminished earnings of
the principal lines of railroad throughout the United States, as
compared with this time last year, have exercised an unfavor¬
able influence 011 the stock market throughout the week.
The leading ojierators, however/ had in most cases
given their specialties some substantial support, and
the hears were afraid to sell largely in view of
the apparent scarcity of floating stock in the market—
squeezes like those of Lackawanna and New York Central
some weeks ago havingmade them timid. Nevertheless there has
been a pretty general decline in the shares of the coal carriers,
which affected the whole market, and was the principal factor
in the general decline of prices in the latter part of the week.
Pullman Palace Car has advanced lr>8 per cent and Metropoli¬
tan Elevated 6 ]>cr cent. Almost all other leading stocks have
declined, the largest falling off being noted in Manhattan
Elevated, Pacific Mail, the coal-carriers, and Erie and the
trunk-line shares. Western Union was rather weak to-day.

unsettled re-
reduction of
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NEW YOHK STOCK. EXCHANGE PRICES FOB WEEK ENDING MARCH *S, AND SINCE JAN. 1, 18S1.

HIGHEST AND LOWEST PRICES.

STOCKS. Saturday,
March 22.

Monday,
March 24.

Tuesday,
March 25.

IWeduesday,' Tliursday,
i March 2i5. ! March 27.

Friday,
March 28.

I Sales of
the Week

| (Shares).!

Range Since Jan. 1,1884.

Lowest. Highest.

RAILROADS.
Atchison Topeka & Santa I e..:
Boston A N. Y. Air-Line, prof.'
Burlington Ced. Rapids & No.'
Canadian Pacitic 1
Canada Southern j
Central of New J ersey
Central Pacific
Chesapeake & Ohio

Do 1st pref—
Do 2d prof

Chicago & Alton
Chicago Burlington A Quincy.
Chicago Milwaukee & St. Paul

Do pi of.
Chicago* Northwestern

Do pref.
Chicago Rock Island* Pacitic
Chicago St. Louis & Pittsburg

Do pref.
Chicago St. Paul Minn. & Orn.

Do pref.
Cleveland Col. Cinn. & Ind—
Cleveland & Pittsburg, guar..
Columbus Chic. & Ind. Cent..
Delaware Lackawanna*West.
Denver & Rio Grande
East Tennessee Va. & Ga

Do pref.
Evansville & Torre Haute ....
Green Bay Winona & St. Paul
Hannibal * St. J osepb

Do pref
Harlem.
Houston & Texas Central
Illinois Central

Do leased line 4 p.c.
Indiana Bloomingt’n & West’n
Lake Erie & Western
Lake Shore
Long Island
Louisiana & Missouri River ..
Louisville & Nashville
LouisvilleNew Albany * Chic.'
MaiUiattan Elevated

Do 1st pref..
Do common.

Manhattan Beach Co ;

Memphis & Cb rleston
Metropolitan Elevated
Michigan Central
Milwaukee L. Sk. * Western.

Do pref.

79
80 %

79
80 %

10

I For Full
Year 1883.

Low

*5314
03%
*88
58 3*
*l;H4
*2G

’136

ua

54
89
59
1334
27
16%

137
12434 125 !
92% 92 34.

54%
52 *2
*88
58
1334
2634
16

136

OO %
53 *a
89
58%
13:j4
2634
16%

136
124*4 12434
186*8 92*4

54*8
5234
88
58
14*4
2534
*16
136

54*4 54 54 ! 5334 54
53*4i 5234 53*8 53*4 53*4
88 ! 87*3 88 i 87*4 88
58*2! 58*8 58*8 58% 68a4
14*4! 14*4 -14*4' 14*8 14V
26 j *26 26*3) 26% 2634;
17 j 17 17 j 16% 16%!

136 1*135*2 136*2 *135*3 136*2

53 34
52 34
87
58*4
*14
26%
16*2

137
124*4 124*2 *124*4 124 34i
86% 87%l 87 *4 88 ‘

54
53*4
87*2
58%
14*2
26%
16*2

137

11734 11734H13*4 117*3 1137a 113V 113% 11334
118*4 118% 117% 118%!.117 H7%i 117% 118
T42
124

143
124

30*3
93*8

31
93*4

’122
*10
*26*3
29%
91%

14134 *141 142 j-141 142
124
11
29
30%
92*3

126*2 127%
18*8 1834i
734 734!
13 13

8*4 8*4

125% 12634
17% 18*8
7*3 734

13 13

122*4 122%' 121% 121%
HO
*26*3
2934
92%
*65

11
29
2934
92*4
67*3

30
93
*65

30 34
93
67

125 125 124% 125
.87% 83*8 87*4 87%
114% 114*4 *113*3 114

117% 117%117% 118%

125% 126*4
18*8 19*8

8*8 8%

*193 200

*131 ‘ 132
85 85 j
19 19
19*2 1934!

101*2 102%,
76 76

’193 > 200
*41 47
130*3 131

17 17%

100% ioi%
74% 76*4

734
12%
*45
*7%

V»4j
12%'
48
8%

124% 125%
18% 19%

121% 121%
9 9
25 25
31 31%
93% 9334

*190 200
*41 47
12934 130

17 17*8
*17 19
100% 101%
74% 7534

7%
*12
*42

7%
13
47

48
24
52
*91
57%
23

95
91**

48 34
25
54%
99
58%
23

99"
9134

47%
25
50%
*91
56*4
22%
35
59
90%

48*a
25
52 %
99
08
22%
35
99
91

47%
24%
49%
*91
54*4
22

48
24%
50%
99
54%
22

*129% 130%
*84% 86
*17 18
18 18

10034 101%
*75 76%

124
18%
*7%
*12*4
42
*7%

73,
13*,
42
8

*195 200
*41 47
130 130
*8434 86

| *17 18
1 ioi% io2*
*76 77'

141 141
121% 121%'

31
93%

31
93%

2,100
9,325
2,700
12,470

800
735
800
405

3,241
167,560
1,400
20,890

100
1,113

5
12

2,440
1,676

*38

Minneapolis A St. Louis.: j
Do (4 prof.

Missouri Kansas A Tex is
Missouri Pacific.
Mobile A Ohio
Morris A Essex
NashvilleChattanooga & St. L.
New York Central A Hudson.
New Y'ork Chic. A St. Louis ..

Do pref.
New Y'ork Elevated
New York Lack. A Western..
New York Lake Erie & West’u

Do pref.
Now Y'ork &Now England....
New York New Haven& Hart.
New York Ontario & Western.
New YorkSusq. 4b Western...;

Do pref
Norfolk & Western

Do pref
Northern Pacific

Do pref |
Ohio Central j
Ohio & Mississippi j
Ohio Southern j
Oregon A Trans-Continental..j
Peoria Decatur& Evansville..
Philadelphia A Reading
Pittsburg Ft. Wayne & Chic..
Rich.a? Allegh., st k trustetf’s.
Richmond A Danville
Richmond A West P’t Torm’l.

34
21
t89
12 %

125
*53

40
18
34
21%
91%
13%

126
55 ;

*16
*32
20%
83%
1334

125
*50

114% 115*4

17%
35
20%
89
1334

125
54

98 34 103%
'90 92

8 34
19

8 34
19 ,

113% H434
834

*18
105

39
*16
*32
20*8
87%
*12

1*124% 126
*51 54

39
17%
35
20%
88%
12 34

48
25
47%
*91
5334

48%
25
4934
95
54

103% 103%
89% 89%

48%
25
48%
*91
54

4834
25
49
95
54

*102% 105
*90

il334 114%
834! *8% 9
19 I *18 19

125 i*105 125

16% 16%

140 140

i*23% 124%
19 19
*7% 734
*12% 13%

...... _ ^

*193 200

*129% 131

17 17
*17 18
101*4 101%
*7o%

I
77

48 48%

*47'* "48"
*91 95
54 54

i'o'i" ioi"
91 91

200

79 Mar. 27 8034 Jan. 7;
80% Mar. 27 j 83% Mar. 13;
70 J;in. 171 80 Jan. 10,
53. Feb. 28i 58% Jan. 18
4834 Jan. 21! 57 % Feb. 11!
83%Jan. 241 90 Jan. Ill
57% Mar. 11 i 6734 Jan. 10;
1234 Mar. 8 15 Jan. 2j
21 Jan. 21 j 28 Feb. Ill
14% Mar. 4 17 Jan. 7

133 % Feb. 271140 % Feb. 6
118% Jan. 21 j 12734 Fob. 16
84 % J an. 21 94 *4 J an. 31
113% Mar. 24 119 Feb. 16|
11234 Jan. 21 124 Feb. 12
140% Mar. 11:149% Feb. 12!
115% Jan. 21|12634 Feb. 11
9
25

Mar. 27 j 13% Jan. 5;
Mar. 27 35 Jan. 11

20%
83%
13 i

20%
37%
*12

-12434
*51 53%
114 11434

8 % 8 %
*18 19
*105 125 l

16
*32
20 %
87%
12

16 1534 1534
*32 34 %
20 34 21
87% 88

21%
883b;
12 %■

125% 125%*125 125%
53 54 I
114% 115 114% 114%

83k 83« *8% 834
*18% 19 *18 19
*105 125 *105 125

91 91 90% 90% 90 90 .. 90% 90%
1 22% ‘-'3% 20% 223. 20% 2134 21% 22%

66 67 (JJ 63 60 UJ
! *13
!

14 *13 14 *1334 14% 15 15

! *10 10 10 10 10 *18 11

f 5 % 0 % - 5 6 *5 *4 6 *5*4 6
16 % 16% *15 17 16 16 *16 17

I 21% '21% 22 21 % 2 i 34 ’‘21% 22 *4

90%
20%
62
14 %

90%
22V
02%'
15%'

10 10%

16% ’16%'

91%
20%
58%
*14%
T8L
-10

91%
21
59
15%

182
11

47% 48%' 47 47% 47%
*-% 3 j 2 34 2% 2%
23*4 23 %

1
22 «4 23 22%

20% 21% *20% 20 34 *20%
1634 17 1 16 16% 16
56 % 50:54 55% 56 % 54 34

47%!
2 %

22V

20 %
16

Bt. Louis Alton it Torre Haute
Do pref.

Bt. Louis <fc San Francisco
Do pref.
Do 1st pref.

8t.Paul <fc Duluth
Do pref

Bt. Paul Mlnneap.A Manitoba.
Texas A Pacific
Union Pacific
Wabash St. Louis A Pacific...

Do pref.
MISCELLANEOUS.

American Tel. <k Cable Co
Bankers’ A Merchants’ Tel....
Colorado Coal A Iron
Delaware A Hudson Canal....
Mutual Union Telegraph
New Y'ork A Texas Land Co..
Oregon Improvement Co
Oregon Railway A Nav. Co
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining
_ Do pref
Western Union Telegraph

EXPRESS.
Adams
American
United States •
Wells, Fargo A Co

. .INACTIVE STOCKS.
Albany A Susquehanna
Cedar Falls A Minnesota
Central Iowa
Chicago A Alton, pref
Columbia A Greenville, pi’ef...
Dubuque A Sioux City
Oregon Short Line
Rensselaer A Saratoga
Rome Watertown A Ogdensb.
United Companies of N. J
Virginia Midland
Warren
Maryland Coal
New Central Coal
Pennsylvania Co tl
Spring Mountain Coal

47%
2%
22%

20%
*J 6
53%

48%
2%
22 34'

21%
16%
54%

21%
47%
*2%
21%

21%
16%
53%

22%
48 %!
2 34!

22

21%
16%
55

21%
47%
2%

21%

21%
16 %
52 34

*J2 %
48V

a?s:
. ..*121%!
16%;

* 131 131 131 “131 129 129 '

28 34 2834 28 28*4 28% 28% 28 34 29 29 29 *28% 29%
14 14% i *14 14*4 14 14% 14 14% *14% 14% 14 % 14%
*47 61 *44 50 50 *45 50

-92 96 *92 96
*25 26 25% 2534 *24 27 *24 26 **24 26 *24 27
*47 48 46 47. 46 46 *46 48 47% 48 *46 % 48%
93% 93% *93 95 *92 95 *92% 94 92 34 9234 94

* 89% 8934
*9534 96% 95% 95% 95% 9534 95% 95% 96 96% *95% 96
20% 21% 1934 20% 19% 20% 20% 20% 1934 2034 20 20%
7 5 % 76% 7434 75% 74% 75% 75 76% 75% 76% 7o% 75%
15% 16 15*4 15% 15 15% 15% 15% 15% 15 a4 -15 15%
26*4 26% 24% 25% 24% 25 24% 25 25% 25 % 25% 25%

58% 59 59% 59% 60 60
125% 126% 125% 126 12534 126% 125% 126% 12534 126% 126% 126%

16% 16 % 15 15 *15 17 16 16
* 109 107% 108% 107% 107 % 107*4 10734 107% 108 107% 107%
*16 17 *15 16%

:::::: * 170 " A 170
42 42 41 42 41% 41% 40% 41% ..... ...... 40% 41
88 89 87 87 88 88 89 89 88 89 87 87
SO3* 55 52 54*4 52 53% 51 53 52 53 51% 52%

113 11534 113 114% 114 114% 114 114% 114% 114% 114% 114%
*4 6 *4 6 *4 ® . ..... ......

*24 29 *24 29 *24 29
72% 73 72*4 72% 72*4 7234 72*4 73% 72*4 73 7134 72%

130 130 130 130 *129 130% 130 130 130*4 130% *129 130
99% 95% 99 99% 99 99% 9934 102 97 100 A 98
*58 60 60 60 *58 60 60 60 *59 % 60 % 60% 60%
’108 110 110 110 110% 110% 110 110 *108 108% *109 112

133 133
10 10

80 80
24 24 23 23
144 144 145 145 144 144
22 34 23*4 23 23% 23 23 ......

193 193 _ f_ i*93 i*93

*13 17 *13 16 *14 16 *14 16
*8 10 *7% 10 *7% 9% A 10

267 *267 *267 *267 *267 *267
40% 41 40*4 40% ’40 42 40*4 40*4 40% 40% 40% 40%

27% Jan. 21 34% Jan. 3,
88% Jan. 21 96% Feb. Ill
58 Jan. 23 69% Mar. 14
138 Feb. 23 140 Mar. 28!

309,938
18,023
1,800
500
200
300

1 Feb. 14
114% Jan. 17
17% Mar. 7
5% Jau. 22

1034 Jan. 17
40 Jan. 18
5 Jan. 26

2 Jan. 17
133% Mar. 1
25% Jan. 3
8% Feb. 15!
14% Feb. 16
51 Jan. 7
8% Feb. 8

192 Mar. 12
44 Jau. 31
12934 Mar. 25
81% Jan. 11
15 Jau. 21
15% Jan. 21
93% Jau. 17
65 Jau. 3

200 Mar. 18
51 Jan. 4
140 Feb. 13;
86 Mar. 6;
20% Jau. 5|
1934 Jan. 7

10434 Mar. 4i
78% Mar. 15

i*446
17

725
.700

80,982
1,542

14,126
1,300
9,350

4234 Jan. 21
17% Mar. 10
40 Jau. 22
82 Jan. 21
42 Jan. 23
la .. an. 3
32 Jan. 19
90 Jan. 8
85 Jan. 2
10 Feb. 11!

51% Mar. 4
35 Jan. 4|
69 Feb. 25
93% Mar. 7!
59% Mar. 171
24 Mar. 18
40 Jan. 11
103% Mar. 25
94% Mar. 4
16 Jan. 7

5,100
700
400 1

1.825 |
1,028

510
100

11,230
44.970

510
180
900

31,044
456
100

14 Jan. 16! 18% Jan. 7|
31% Jau. 231 36% Feb. Ill
16% Jau. 211 23% Jan. 5
85% Jan. 21; 95 Feb. 11
8% Jan. 25 1334 Mar. 24

121% Jan. 22 127 Jan. 29,
46 Jan. 19! 58 Mar. 14
110% Jau. 17:122 Mar. 13
8% Jan. 22 10% Feb. 15

1634 Jan. 21 j 2034 Feb. 14
516| 85 Jau 16 92% Mar. 15

185,066 ! 20% Mar. 27 28% Jan. 5
2,600 ! 58% Mar. 28. 71 Mar. 3
, 700: 12 Mar. 7 17% Jau. 7

176 Jan. 15,182 Mar. 18!
i 8% Jau. 10j 16% Jan. 7i
) 3% Jan. 24!
13 Jan. 18

! 10 Jau. 29
i 3534 Feb. 7
j 1834 Jan. 26!
! 40% Jan. 23;

2% Jan. 2
21% Feb. 51
7 Jau. 5

650
200
510

10,810
52,215
1,195
2,606

66,160 i
2,330 ,

135,690 !
210

1,300
2,835

200
720
228

6 Feb. 28
18% Feb. 16
11 Feb. 25
42 Feb. 15
27 Jan. 7'
57% Jan. 7
3% Jan. 7
25% Mar. 17
9 Mar. 19;

16% Jau. 2 4 34% Jan. 7!
13 Jau. 21: 17 Feb. 4
51% Jau. 241 60% Feb. 23;
129 Mar. 28,134 % Mar. 31
334 Mar. 6 5 J au. 11'
52% Jau. 16 61 Feb. 14
26% Jan. 16, 32 , Feb. 15!
13% Mar. 7 16% Feb. 4

15
3,010
2e,400
174.706
2,978
5,700

480
3,925
300

2,603

2,604
1,102

81.540
9,487

47,820

143
3,748
155
78

10
100

40 Jan. 15!
88 Jan. 3,
20 Jau. 16
37% Jan. 26!
84% Jan. 31
25 Mar. ll'
89% Feb. 16!
84 Jau. 26
15 Jau. 19
69 % J an. 2
12% Jau. 21
24% Jan. 21

50
96
27
50
95

Mar. 17
Feb. 5
Mar. 18
Mar. 18,
Mar. ^01

3234 Jan. 9
90 Jan. 26
99 Jau. 7
22% Feb. 11
84% Feb. 16
1934 Jau. 7
32 Jan. 5

10
225
130
COO
72

700

57 Mar. 4i 61% Jan. 8
119% Jan. 2j 12634 Feb. 29i
10% Jan. 211 17% Mar. 17;
105 Jan. 4 114 Feb. Ill
14% Jan. 16| 17% Jan. 10|
122% Jan. 7 170 Feb. 9
38 Jan. 22! 65% Jan. 7i
78% Jau. 26! 112 Jan. 28
4()34 Jan. 21 5634 Mar. 17;
103% Feb. 18 117 Jan. 7
4% Jan. 21! 6% Feb. 11

25% Jail. 21 j 32% Feb. 5
71% Jan. 18j 78% Feb. 16
128 Jan. 3l]l32 Feb. 12;
91 Jan. 3! 102 Mar. 26!
56 Jan. 3| 61% Feb. 7)
105 Jan. 23; 115 Feb. 13;

78%
78
75
48%
47%
68%
61
13
23
14 34
128
115%
9134
115
116%
134
116%
10%
33
30
91
54
124%

1%
111%
21%
4%
11%
45
5
38
72
190
50
124
77
17%
13%
92 34
58
13
40%
30
38
80
38
12%
32
76
77
10
35
1634
33
19%
86
10
120
50%
111%

7
13%
90
8334
26%
72
17%
169
15%
4%
14
10
32
23%
4934
2

21
7

29%
12
46%
129%
4
47
21
14
35
80
20%
40
87
33
90
94
17%
70%
15
29%

High

132 Jan. 71135 Jan. 30
9 Feb. 7, 12 Jau. 18
11 Feb. 23 16 Mar. 20
150 Jan. 24 152 Feb. 16
33 Feb. 11 33 Feb. 11
76% Jan. 29 82 Mar. 10
15 Jan. 11! 24 Mar. 22

142 Feb. 1145 Feb. 12
1934 Jan. 7! 24 Mar. 21
192% Jan. 8193% Mar. 21
20 Feb 14! 21 Jan. 24
122

, Mar. 151122 Mar. 15
12 Jan. 14 15 Feb. 21:
t 9% .I an. 28 10% Jan. 31
264 Feb. 19:264 Feb. 19
29% Jan. 21 49% Mar. 5,

57
118%
14

102%
15
55
56
90
28
112%
5
30
71%

126%
88
55%
U3

127
10
13
140
31
77
19

139%
15

187%
20
118
10
9

260
29%

84 34
84 34
86
65%
71
90
88
23%
35%
27
137%
129%
108%
122%
140%
157
127%
22
57%
55
113%
84
142
7%

131%
51%
11%
23
75
10%
46%
97%
200
82%
148
84%
35%
33%
114%
86%
25
58%
68
53%
90
53
30%
65
95%
100%
18
48%
30%
68%
34%
106%
19%

129%
64%
129%
15% .

35
105
89%
40%
83
52%
183
29%
8%

21%
18
49%
53%
90%
14*4
3634
14*4
89
28
61%
138
15%
72
39
23
85
103
36%
59%
100%
40%
9734
169%
43
10434
36%
57%

69%
140%
39%
112%
26
125
91%
150
44%
134
9%
46%
88%

135
94%
65%
128

185
17%
28
150
68%
92
32
145%
34
197
31
118
17
14

280*4
30%

* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS.
STATE BONDS.

1 <

SECURITIES. Bill. Ask.

Alabama/—
Class A, 3 to 5, 1900
Class A, 3 lo 5, small...
Class B, 5s, 1300
Class C, 4s, 1300
<Je, 10-20s, 1300

Arkansas —

6s, funded, 1800-1300 ..
7s, L. Rock & Ft. iss.
7s, llcii)]).& L.Rock Kll
7s, L. R.R.H. & N.O. R It
7s, It!iss. O. A B. It. RIt.
7s, Arkansas Cent. ltit.

Georgia—0s, 1.880—
7s, new, 1880
7s, endorsed, 1880
7b, gold, 1830

Louisiana—
7s, consol., 1914
7*. small
Ex-matured coupon—

SI 4 88
SI i

101
814' 82
105 ,

12

SECURITIES.

i.i

Bid. ! Ask. SECURITIES. i Bid. ! Ask.

'a 70

Michigan— i
7s, 1830

Missouri— |
Os, due 1880
0s, due 1887
Os, due 1888 ....

Os, due 1889 or 1830 I
AsyTm or Univ.. due ’32
Funding, 1834-35 1
Hannibal A st. Jo., ’80.1

( Bo do ’87
New York—

l| 6s, gold, reg., 1887 ;
Os, gold, coup., 1887
6s, loan, 1831

. : Os, loan* 1832
t Os, loan, 1833 i
N. Carolina—Os, old, J.AJ. |

•i Os, old, A.it O !.
;! No Carolina RB.,J.AJt
■I Bo A.AO C

"l I

SECURITIES. Bid.

118 -

105 j.
B'7 i.
109 .

Ill J.
1 12 I.
118 .

110 4
1104

I

N. Carolina—Continued—
N. C. 1111. 7 cp’s off, JAJ

Bo 7 coup’s off*, A.AO.
Funding act, 1800-1900

Bo 1808-1898
New bonds, J.AJ., ’32 8

Bo A.AO
Chatham lilt
Special tax,class 1, ’98-9
Do class 2 i
Bo toW.N.C. ltit.
Bo Western HR...1
IJO Wil.C.A Itii.lt.
Bo W’n. A Tar R.'

i Consol. 4s, 1910 i
i Small
Ohio—
i Gs, 1886..
Rhode Island—

i 6s, coupon, 1893-99 !

Sou th Caroli na—
Gs, Act Mar. 23, 1869 H
lion-fundable, 1888. t !

Rro ,vn cousol’n Os, 1893
Tennessee—Os, old, 1892-8;
Oh, new, 1892-8-1900 .. J
Os, new series, 1914 ....}
C’mp’inise,3-4-5-6s,1912J

Virginia—Os, old —'
Os, new, 1800 j
Os, new, 1807 !
Os, consol, bonds... I
6s, ex-matured coupon.
Os, consol., 2d series
Os, deferred-.

District of Columbia—
3-G5s, 1921
Small bonds.. -

Registered
Funding 5s, 1899.......

Bo small
Bo registered...

Ask.

10

ISABLiliOAD BONDS.

Itailroad Uoiids.
(Stock Exchavije Prises.)
Ala. Central—1st, Os, 19 iS •
Alleg’v Cent.—1st,Os, 1922
Atch.T.A S.Fe—14s, 1920,
Sinking fund, Os, 1911..

Atl. A Pac.—1st, Os, 1910. f i ‘.*1 4
Balt.A O.—1st, Os, l'rk.Br. *1164 ......
Bost. llartf. A E.— 1st, 7s *13
Guaranteed ' —

Bur. C. ltaj).A No.— 1 st, 5s 103*8 1014
Minu.ASt.L —1st,7s,gu. *125
Ia. City.it West.— 1st, 7s;
C.Rap. I.F.AN.—1st, Os; 108 j
1st, 5h, 1921 1 -91 I 95

Buff. N.Y. A Phil.—1st, Os 95 iKJ
General, Oh, 1024 | 1

Can. So.—1st, int. guar. 5s
2d, 5h, 1913 '

Central Iowa—1st, 7s, ’99 *100 4
East. Biv.—1st, Os, 1912; 84 j

Char. Col. A Aug.—1st, 7s 1
Ches.it O.—Pur.money fd.
6s, gold, scries A, 1908 .
6b, gold, series B, 1908 .

Os, currency. IBIS
Mortgage Os, 1911

Ches.O.As.W.—M. 5-Os...
Chicago it Alton—1st, 7s.
Sinking fund, Os, 1903..; 1104
La. A Mo. Riv.—1st, 7s. *119 \
2d, 7s, 1900 I ;

St.L. Jack, it Chic—1st 119 ......
1st, guar. (504), 7s,’91,*118 [120
‘2d, (300), 7s. 1898 ' Reor,
2d, guar. (188). 7s, ’98j !! T —

Miss.U.Br’ge—1st, s.f.Os:
C.B.A Q.—Consol.7s, 1903 1304
6s, sinking fund. 1901.. | 105
6s, debentures, 1913—' 974
Ia. I)iv.—S. fd., 5s, 1919 *105
Sinking fund, 4s, 1919 *

Denver Biv.—4s, 1922. * 90
Plain 4s, 1921

C.R.I.it P.-Os, cp., 1917. 1204 127
6s, reg.. 1917 1204
Keok. iv. Bos M.—1st, 5s! 105

Central of N. J.—1st, 1890 1134'
1st consol.assented. 1899 117 117 4
Conv., assented, 7s, 1902 1174 118
Adjustment, 7s, 1903...
Conv. debent. Os, 1908..I
Leh.AW.B.—Con.g’d,as.'
Am.D’kit Imp.—5s, 19211

C.M.A St.P.—1st, 8s, P.D.

Bel. L. it W.—Contin’d—M.itE.—Bonds, 7s, 1900
7s of 1871,1901
1st, consol., guar., 7s..N.Y. Lack.it W.—1st. Os
Construction, 5s, 1923

Dcl.it Hud. Canal—1st, 7s
7s, 1891
1st. ext., 7s, 1891
Coupon, 7s, 1894
1st, Pa.Biv., cp., 7s, 1917
Alb. it Susq.—1st, 7s ...
2d, 7s. 1885
1st,cons., guar.7s,1900
1st, cons., gu., Os, 1900

*125 I
1284 .....

120V
99 4 994
1024 103 4
1134 1154

119*0VV
1314 132 4
111 (1114
1004
*1204

M et. Kie v.—2d, Os, 1 899.. i 9s 4 99 4
Mex.Ceut.—1st, 7s, 1911.! 02 4 034
Mich’.Cent.—Cons.7s, 1902, 128 123
Consol. 5s, 1902 *100 |
Os, 1909 I ;
Coupon, 5s, 1931........•
.Tack.Lan.it Sag.—Os, ’91.

Milw. it No.—1st, Os, 1910
31 il.L.S.itW.—1 st, Os, 1921
Minn.it St.L.—1st,7s, 1927
Iowa Ext.—1st, 7s, 1909
2d, 7s, 1891 i...
S’thw.Exl.—1 st, 7s,1910
Pac. Ext.-

Rens. it Sar —1st, cp.,7s *131
Benv.it Rio Gr.—1st, 1900 110

1104' Mo.lv.it T.
-1st, Os, 1921.;
-Gen’l,Os,1920,

102 ;.....8
: 99

1054 1054
1204
119 i.
-100 ! ■

1.12 4124

loi 4 1014
87 ! 88 i

112 ; i 2 4
1014 105
55 4 50
1034 1(M
*884 884
119 !

1st, consol., 7s, 1910 j 834 85
Ben.So.Rk.it Pac.—1st, 7s 98 j 1 (X)
Ben.it RioG.West.—1st,Osi 004 07
Bet.Mack.AMarq.—1st,Os *- | 914
Land grant, 34s, S.A...J

E.T.Va.AGa.—1st,7s,1900
1 st, cons., 5s, 1930 ;
Divisional 5s, 1930 [

Eliz.O.AN.—S.f.,deb.,c.,Gs. f.
1st, Os, 1920 * ---.| 82

Eliz.Lex.it Big sandy—Os 99 jl014
Erie—1st, extended, 7s ...! 41204
2d, extended, 5s, 1919 .107 4 108
3d, extended, 44s, 1923. 102 j
4th, extended, 5s, 1920. 1114

110 .1 f8
74 4 75
90

, General, 5s, 1920 !
Mil ! Cons. 7s, 1904-5-0..:....!

i Cons. 2d, income, 1911..;'
H. it Cent. Mo.—1st, ’90

.Mobile it Ohio—New Os..i
Collated trust, Gs, 1892:

TJorgan’s La.it T.—1st, Os'
Nash.Chat.it St.L.—1st,7s.
2d, Os, 1901 !

N. Y. Central—Os, 1887...!
Bob. certs., ext’d 5s...-..j
N.Y.C.it II.—1st, cp., 7s
1st, l eg., 1903

Hud. Riv.—7s,2d, s.f., ’85
Harlem—1st, 7s, coup...|

N.Y. Elev’d—1st, 7s, 1900

1024 1034
834 834
70 4 -

109 110
714
107
108 4

100

074

*9*0*

N.Y.P.it O.—Pr.l’n, Os, ’95
5th, 7s, 1888. . *H 9 ! i [N.Y.C.A N.—Gem,Gs, 1910!
1st, cons., gold, 7s, 1920, 128 ,130 j; Trust Co. receipts !
1st, cons.,-fd coup., 7s.. 1254 128 N.Y. it. N. Jingl’d—1st, 7sj
Reorg. 1st lien, us, 1908 11084’ 1st, Os, 1905 ...— <
Long Hockb’uds, 7s, ’93: 118 I X.Y.C.ASt.L.--lst,0s,1921

- -

1;j;{ j13-. j; 2(1. Os, 1923
88 4; 89 ! N.Y.W.8h.it Buff.—Cp.,5s

N.Y.Susq.itWest.—1st, Os
994 100 - - -

95
114

109 ...

93V 95
107

91 i 92
__ , 130 ! 2d, Waco it No., 88,1915' ..

2d. 7 3-10, P.D., 1898...! 120 | [ General, Os, 1921 *100
1st, 7s, $g., B.B., 1902.i 1274 1294 Houst.E.itW.Tex.—1st,7s!

Bu ff.N.Y.it E.—1 st, 1910;
N.Y.L.E.itW.-New2d 0
Buff.it S.W.-M.,Os,1908j

Ev. it T. H.—1st, cons., Os;
Mt.Vein'll—1st, Os, 1923,

Fl’tA P.Marq.—M.Os, 1920
Gal. Har.it S.Ant.-lst, Os,*1044
2d, 7s, 1905 HO
Mex. it Pac—1st, 5s—, *93
2d, Os. 1931 !

Gr’nBavW.itSt.It—1st,Os
Gulf Col.it S. Eo—7s, 1909 1154 1154
llann. it St. Jos.—8s,conv.j 103 |103H
Consol. Os, 1911

IIoust.itT.O.—lst,M.L.,7s
1st, Western Biv.. 7s ...
1st, Waco it No., 7s !
2d, consol., maiuo line,8s

854'" *‘

113 11134
1094'
108 109

119 !
104
100 4
1074

132
1314 1314
1054 loo
133 1.30
119 4 120
105 108
344' 304

i 30
1004 1074
95 I 904
1054100
. 874
50 4
85 4 854

| 70
100 1004
100 i

Debenture, Gs. 18517
i Midland of N. J.—1st, (is
| N.Y.N.H .itH.—1st, rg., 4 s
Nevada Central—1st, Os..
N.Pac—G. l.gr., 1 st, cp.,0s
N.O. Pac.—1st, Os, g., 1920
Norf.&W.—Gcn’l.Os, 1931 _... .

New River—1 st, Os, 1932 104
No. Railway (Cal.)—1st, 0s;*1074
Ohioit Miss.—Consol, s.fd.; 119 120
Consolidated 7s, 1898...I 1151 120
2d consolidated 7s, 1911 127 4 . .....

101VI014
83 j 84 4
1074'

120
! 123

1st, LaO. Biv., 7s, 1893.' 119
1st, I. it M., 7s, 1897 ...; 120 '123
1st, I. it B., 7s, 185)9 1 121 l :
1 st, C. it M., 7s, 15)03... 125 j j
Consol. 7s, 190o [ 1244 !
2d, 7s, 1884 1 IDE's
1st, 7s, I.it J).Ext,, 1908 124 i !
1st, S.W. Biv., Os, 15)05).' 1114 113
1st, 5s, LaC.it J>a\\, 1919 *97 j
1st,S.Minn.Biv.,Gs, 1910 [112 j
1st, H. it 1)., 7s, 1910... 123 !
Chie.it Pac. Biv.,(is, 1910 *1134 115 ,

1st,Chic.it P.W.,as, 15)21 95) | 994
Min’l Pt. Biv., 5s, 1910.1
C.ifc L.Sup.Div.,5s, 19211
Wis.it Min.Biv.,as, 15)21

C.«fc N’west.—S. fd., 7k. ’85
Consol, bonds, 7s, 1915.i 133

2d, (is, 1913.

1st, Springfield Biv., 7s' 128 125)
1104i Ohio Central—1st, Os,1920
120

102

1st, Term’l Tr„ (is, 1920'
|| 1st, Min’l Biv., (is, 1921
■Ohio So.—1st, Os,1921 1

! [Oreg’iut Cal.—1st,Os,1921
Or.&Transc’l—Os,’82-1922

084
70

70

121
112
1074
110

974904
>5)5
97 1 5)74 'int.AGt.No.—1st, Os, gold;
1044 1014 ! Coupon, Os, 190!)

Kent’kyCent.—M.Os, 15)111
Extension bonds, 7s,’85 *103 L.ShYe—M.S.AN.r.,s.f.,7s!
1st, 7s. 1885 [ 1044 10449 Clove, it Tab—Sink’g fd.j
Coupon, gold. 7s, 1902.J 12, 4 ' j New bonds, 7s, 1880..
Regist’d, gold, 7s, 15)02.1 127 |128 ! Clove. P. it Asli.—7s
Sinking fund, (is, 1929.. 1 112 * 1 Ruff. A Erie—New bds .

- - - - - - -

105 105V|
5)7-4 974'!

IllCent.—Sp’d Biv.—Cp.Os *1144 - ' Oregon Imp. Co.—1st, Os.
Middle Biv.—Reg., as...' 1 0 * <•in11'
C.St.L.it N.O.—Ten.1.,7s
1st, consol., 7s, 185)7 ..
2d, (is, 1907
Gold, 5s, 1951

Bub. A 8. C\—2d Biv., 7s
Ced. F. it. Minn.—1st, 7s

Iml. Bl. AW.—1st prof., 7s 117
1st, 1-5-08, 1909 ! 85
2d, 4-5-Os, 1909 .[ *714
Eastern I)iv., Os, 15)21.. 894 904!

Indianap.D.it Spr.—lst,7sj 108 |105*
2d, as, 15)11

: iii74

854

734 "74"

121 4
j

*87*4

101

1114 1114
111 :

103 1
190
100 108
111 112
1004 107 4

Sinking fund, 5s, 1925)
Sink’g fd. deb., as, 15)513'
Escauaba it L.S.—1st,Os'
BesM.it Min’ap.—1st,7s *127
Iowa Midland—1st, 8s.. 133
Peninsula—1st, conv. 7s 125 ..

Chie.it Mihv'kee— lst.7s *1234 - -

Win.A St.P.—1 st, 7s, ’87 1074 1 (
2d, 7s. 1907 1 1234 R

Mil.AMad—1st,(is, 1905.
C.C.C.A Ind’s-1st,7s,s.fd. *1234 V
Consol. 7s, 1914 1*123 125
Consol, sink, fd., 7s, 1914 !

C.St.P.M.A O.—Consol. Os' 1124 113
C.St.PAM.—1st,Os. 15X8, 1194 120
No. Wis.—1st. Os, 15)30. x
St.P.A S.C.—1st.Os,H»19| 1204 122

Chic.A E.lll.—1st,s.f.,cur.j 100 !
Chio.8t.Tj.it I\—1st,coil.as’ 1 93
Chic. A Atl.—1st, Os, 19201 i
2d, Os, 15)23 1 '

Qhic.itW.Ind—1st, s.f., Os Ida |
Gen’l mort., (is, 15)32 100 I

Col.A Green.—1st, Os, 1910:
2d, (is, 192li * j 79

CoLIl.Val.it Tol.—1st, as 80
Del. L.A. W.—7s. conv.,’92 *118 120
Mortgage 7s, 1907 *130 1314
Syr.Btug.A N.V.—1st,7s 1284 130
Morris it Essex—1st, 7s' 138 140
2d. 7s. 1801..... 115

80V 804

i"()54:l-”"
104 41
107 4
1154
132 ‘ |

Kal.A W. Pigeon—1st.. 1*110 T12
BetAI.it T—1st,7s,15)00 *124 I
Lake 8horc—Biv. bonds] 125 (127
Consol., coup., 1st, 7s.' 129 ,130

--.'I Consol., reg., 1st, 7s...;* :128
---'i Consol., coup., 2d, 7s..I 123 (1*234
... 1 Consol., reg., 2d, 7s .;.j 1224 1227e
7 4; I Long I si. R R.—1st, 7s, ’98
1 ji 1st, consol., as, 15)511
- - Louis. West.—1st, Os
44 Louisv.it N.—Cons. 7s;’5)8

110

il4 4

if

. Cecilian Rr’ch—7s, 15)07 *100
!■! N.O.AMob.-lst,08,1930, 95

2d. (is, 15)30 ! 79
I E. 11.A N.-:1st, Os, 1919' 19 4
i[ General, (is, 15)30. ( 90
I Pensacola Biv.—(is,15)20

! J 8t. I.. Biv.—1st, (is, 1921
2d, 3s, 15)80

i Nasliv.it Dec.—1st. 7s.
8.A N.Ala.—8.f.,Os, 15)19
Leban’n-Knox—(is, 1931
Lou isv. C.A L.—Os, 15)31

L. Fl ic A W.—1st. (is, 191!)
; Sanduskv Biv.—Us, 15)19'
Laf.Rl.A M.—1st. Os, 15)19
Louisv.N.Alb.AC.—1st,(is
M aiilmt .B’ch Co.—7s. 15)09
N.Y.AM.B’li—1 st,7s.'!)7

Marietta-A Cin.—1st, 7s..
: Molropolit'n FI.—1st. 15)08

Panama—8.f., sub.Os, 19101
1204 - - — j' Peoria Bee. A Ev.—1st, Gs 105

1 FIvans.Biv.—1st,Os, 1920 102
Peoria A Pek.U’11—1st, Os

1084' Pac.RRs.—Cent.P.—G.j Os
8an Joaquin Br.—us..
Cal. A Oregon—1st, (is
State Aid bds., 7s, ’84
Land grant bonds, Os.
West. Pac.—Bonds, (is

80. Pac. of Cal. 1st,(is
80.Pac.of Ariz’a—1st, (is
80.Pac.0fN.Mex.-lst,Os
Union Pacilic—1st, (is ..

Land grants, 7s, ’87-89
Sinking funds, 8s, ’93.
Collateral Trust, Os...,*105

do 5s, 19071 95
Kans.Pac.—1st, Os,’95i 11<)
1st, Os, 1890 j 105)4
Benv.Biv.(is,as’d, ’5)9' 1104
1 st, consol., Os, 1915) 977a

C.Br.U.P.—F.c., 7s, ’95 * 190
At.C.A P.—1st,Os, 19051 5)3
At. J. Co.A W.—1st, 6aj 89
Oreg. Short L.—1st, (is 5)5
Ut..So.—Gen., 7a, 15)0!) *193
Extern. 1st, 7s, 1909i

121 j ]i Mo. Pac.— 1st, cons., Os.!
3d. 7s, 1990..:
Pac. of Mo.—1st, Os...1
2d, 7s. 1891... I

St.L.A S.F.—2d, Os, Cl.A;
3-Os, Class C, 199(5....
3-Os, Class R, 1900....
1st, (is, Pierce C. A O.
Equipment, 7s, 1895..
Gcn’l mort., (is, 15)31..
So. Pac. of Mo.—1st,(is!

Tex.it l’ac.—1 st, Os, 1905
"Consol., (is. 15)95 1
Income A Id. gr., reg..'
1st, Rio G.Biv.,(is,l939!

Pennsylvania HI!.- j
I‘a.('o.’s guar.4 4s.1 st,cp
Registered, 1921 '

Pitt.c.A St.L.—1st, e.,7s! ’
2d, 7s. 1913 ! I....

Tilts. Ft.W.A Chic.—1st *1384 ---.

2d. 7s, 1912 | !•....
3d. 7s. 15U2....: I 1135

Clcv.A Pitts.—Cons.s.fd.’ 120 j!29

102

11941
102
199
84

'97'

1104
112
1154

’97"
iVi

"98"

195
*5)8 |190
1954 1004
...... 11G
1054 BIO
111 1124

193 j
50V- - - - - -

110 !

93 4 5)3'
1

5M4 !»5

191

714

904;
90

105

100

5)04
90

Penn. RR.—Continued— ! 1
C.A R.—4th,s.fd.,0s,1S92 1104 1114
St.L. V.A T.lf.—1 u,g.,7s 1

1 2d, 7s, 1898 .....[
I 2il, guar., 7s, 1-55)8 —' 1104
Pitts.B.A B.—1st, Os, 1911 80 ! 90
Romo W.A Og.—1st,7s,’5)1 109 I
Con., 1st, ext., 5s, 1922. 704 77

Rocli.A I’itt.—1st, Os,1921! 1124
Consol.. 1st, O.s, 15)22... J 94 15)44

Rich.AAlleg.— 1st,7s, 15)20 704 744
Rich.A Danv. -Cons.,g.,Gs. 984, 99

1 Bebent ure Os, 15)27 i 014
; Atl.A Cli.—lst,pf.,7s, ’97,*110 | n

Incomes, 15)00 1 *87 I
Scioto Val.—1st, cons.. 7s. * ! 90
St. L. A Iron Mt.—1st, 7s 1134 1144
2d, 7s, 1897 *1104;

i Arkansas Rr’ch—1st, 7s' 110 1104
Cairo A Fulton—1st, 7si 1084 110
Cairo Ark. A T.—1st, 7h[ 108 1084
Gen’lr’yA 1.gr.,5s, 15*31 704 77

St.L.Alton A T.ll.—1st,7s 115 Ill8
2d, pref., 7s, 1894 1 112 1
2d, income, 7s, 185)1 ! 105 I
Bellov.A So. Ill.—1st, 8s‘ 120

St.P.Minn.A Mau.-lstjsi 108 !]09*4
2d, Os, 190!) .....I 1134.114
Dakota Ext.- Os, T910.. 1124 1134
1 st, consol., Os, 1933 ! 104 4 105
Min’s U11.—1st, Os, 1922 108 ......

St. 1*. A Bui.—1st, 5s, 1931! |
So. Car. R’y—1st, Os, 1920 *1004
2d, Os, 1931 974

Shenand’hV.—lst.Ts, 1909j 1124 113
, General, Os, 15)21 j 844; 85
Tex.('em—1st, s.f., 7s,1909 14)5) 1
1st mort., 7s, 1911 ....;. 109 ;110

Tol. Bel. A Burl.—Main,(is;
1st, Dayt. Biv., Os, 1910.
1st, Ter’l trust, (5s, 1910' I

Tex.A N.O.—1st, 7s, 15)05; 110 |
! Sabine Biv.—1st.(is,1912; 9234' 95
Va. Mid.—M. ine., Os. 15)27' 71 1
Wab.St.L.A Pac.—Gen’l Os; 00 ; 08
Chic. Biv.—5s, 11)10

j llav. Biv.—Os, 1910
Tol.1\AW.—1st, 7s,1917,
Iowa Biv.—Os, 1921 s 85

1 Ind’polis Biv.—(5s, 15)21;
Detroit Biv.—Os, 1921..

j Cairo Biv.—5s, 1931 — 74 75
! Wabash—Mort. 7s, 1909 88

Tol. AW.—1st, ext., 7s! 100
1st, St. L. Biv., 7s, ’89 5)9 4 9934
2d. ext,. 7s, 185)3....:.' 100 ;101
Equipm’t bds, 7s, ’83. 40 1 50
Consol, conv., 7s, 1907 80 1 80
Gt.West’ll—1st, 7s, ’88 105 '1064

I 2d, 7s, 1893 il()14'
| Q.A Tol.—1st, 7s, 1890 |
! Han.A Naples—1st, 7si . .—'
! Ill.ASo.Ia.—1st,ex.,Os'- 1
1 St.L.K.C.AN.—R.e.,7s; 1004 109

Omaha Biv.—1st, 7s lHi34 ./....
Clar’da Br.-Os, 1919: 80 1
St.Chas.Bge.—1st. Os 84 4

'

No. Missouri—1st, 7s.j 118 [
West.U11.Tel.—15)00,coup.1 1144
1900, leg.... H I I

N.W. Telegraph—7s, 15)04. *90 1
Mut.U11.Tel.-S.fd,Os, 15)11! ! 81
Oreg’n RR.A Nav.—1st,Os, 1084 1084

INCOME BONDS. j
(Interest pnunble »/ earned.)]
Alleg’uyCent,—Inc., 1912;
Atl. A Pac.—Inc., l!)10...i
Central of N. J.—1908—;
Cent. I a.—Coup. deb. certs.1
Cli.St.P.AM.—L.gr.inc.,0s
Chic. A E. 111.-Inc., 1907:
BesM.A Ft.I).—lst,inc.,0s
Bet. Mack. A Marq.— Inc..
E.T.V.AGa.—Inc.,Os,15)31:
Gr.BavW.A St.P.—2d.incJ
Bid. Jil. A W.—Inc., 1919;
Consol., inc., (is, 1921...'

I lid’s Bee. A Spr’d—2(1,010.,
Trust Co. certificates ..

Loll. A Wilkesb. Coal—’88,
Lake E.A w.—Inc.,7s,’!)!);
Sand’ky 1 )iv.—lnc.,15)2()|

Laf.BLAMnil.—Inc.,7s,’!)!); *85
Mil. L. Sli.A W.— Incomes
Mob.A O.—lst.prf., deben.
2d, prof., debentures
3d, pref..' debentures....I
4th, pref.. debentures ..]

N.Y.Lake E.AW.—Inc, Os
N.Y.P.A O.—1 st.inc.nc.,7s
Ohio Cent.—Income, 15)20]
Min’l Biv.—Inc.,7s, 1921;

Ohio So.—2d inc.. Os, 1921
Ogdens.A L.C.—Inc., 1920
PeoriaD.AICv.—Inc., 1920
Evansv. Biv.—Inc., 1920,

Peoria A Pek.LBi.—In.c.Jis
Rocli.A Pitt»b .—111c. ,19211

it.—Inc.. 7s.!

107 4 107 4

So.Car.Ky.—111c., Gs, 1931
st.L.Al.Mt.—lst,7s,pr.i.a.l
St. L.A.A T. H.—Biv. bdsJ

"294 21*4
110

'-..---j 00
294' 30

224

"35"
40

34 4
"83”
35

20
*85 45
*78 ....

00 ...

45

"26"
35

'52*4
104

"224
'

58 >8 59"

45* "60* ‘
38V ^
4!> 53

55 00

*No prices Friday; these are latest quotations made this week. t Coupons on since 1809.
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New York Local Securities.

Bank Stock List.
Insurance Stock List.

[Prices by E. S. Bailey, 7 Pine St.]

COMPANIES.

not

PRICE. !

Bid. j Ask.'
1

170 i
13232 134
285
154 j
130 ] 13 5
185 I
150 '152
2020
124 126
270
ISO1*
122 123
160
120

400

132
128 I
175 I

iso
110
153 162
265 275
142
172
160

1*48*' i'57"
150 153 1

112 j
121 125 i
130
90 94

1*52*' |

MO** 150 !
165 ...... j
115 0 1 i

110
1.3 i
108 ...... j j
12-2 1

i'.5<> i 1
|162 170 j
161 j 169
152 l ......
105 ]

1

136 ;
j

150 | ......
110

,
115

135
.

......

142 | ......
125 |
i! 2 ;
175 ISO

1

COMPANIES. Par.

ytmarica* 100
Amar. Exchange...! 100
Broadway j 25
Butchers’ & Drov’s’ i 25
Central I 100
Chase I 100
Chatham 25
Chemical 100
Citizens’ )5
City 10,
Commerce 100
Continental 100
Corn Exchange* 100
East River 25
Eleventh Ward*.... 25
Fifth 100
Fifth Avenue* 100
First 100
Fourth 100
Fulton 30
Gallatin 50
Gartield 100
German American*. 75
German Exchange*] 100
Germania* 100
Greenwich* 25
Hanover 100
Imp. & Traders’ 100
Irving 50
LeatherManuf’rs’.. 100
Manhattan* 50
Marino 100
Market 100
Mechanics’ 25
Mechanics’* Truds’ 25
Mercantile 100
Mercnants' 50
Merchants’ Exch... 50
Metropolis* 100
Metropolitan : 100
Murray llill* ; 100
Nassau* ; 100
New York : 100
New York County . 100
N. Y. Nat. Exch.... 100
Ninth i 100
North America* j 70
North River* 30
Oriental* , 25
Pacific* i 50
Park 100
People’s* 25
Phenix 20
Produce* 50
Republic 100
St. Nicholas* 100
Seventh Ward 100
Second i 100
Shoe it Leather I 100
State of New York*; 100
Third 100
Tradesmen’s 40
Union 50
United States 100
Wall Street 50
West Side* 100

(ins and City Railroad Stocks and Bonds.
[Gas Quotations by Geo. IT. Pee.miss & Co., Brokers, 11 Wall Street.]

American 50
Amer. Exchange ... 100
Bowery 25
Broadway 25
Brooklyn 17
Citizens’ 20
City 70
Clinton 100
Commercial 50
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Firemen’s 17
Firemen’s Trust 10
Franklin & Emp.. . 100
German-American . 100 -

Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard I 50
Irving 100
J efferson ! 30
Kings C’nty (Bkn.). 20
Knickerbocker 40
Long Isl’d (B’klyn) 50
Lorillard ' 25
Manufac. it Build. JlOO
Mech. it Traders’ ..I 25
Mechanics’ (Bklyn)! 50
Mercantile 50
Merchants’ 50
Montauk (Bklyn.).. 50
Nassau (Bklyn.) ... 50
National 37 b
N. Y. Equitable ... 35
N. Y. Fire ,100
Niagara * 50
North River i 25
Pacific
Park
Peter Cooper
People's
Phenix
Rutger’s
standard
Star
Sterling
Stayvesant
Tradesmen’s
United states
Westchester
Williamsburg City.

PRICE.

2;>
100
20
50
50
25
50
100
100
25
25
25
10
50

Bid. Ask.

150 160
108 113
150 158
165 175
170 175
140 150
120 125
115 123
60 90
230 240
250 260
75 80
90 100
107 112
77 85
70 80
108 115
205 210
130 140
110 115
230 290
60 65

110 115
137 145
135 142
60 65
60 70
125 130
200 210
85 90

108 115
65 75
95 105
85 90
105 no
60 65
105 110
105 110
145 150
90 95
150 160
85 95
120 130
105 110
175 185
100 108
155 165
108 115
140 150
115 ! 120
id) | 100
60 | 65
60 | 65
120 125
70 ! 75
127 i 133
120 125
200 210

GAS COMPANIES.

Brooklyn Gas-Light
Citizens’ Gas-L. (Bklyn)
Bonds

Harlem
Jersey City & Hoboken..
Manhattan
Metropolitan
Bonds

Mutual (N. Y.)
Bonds

Nassau (Bklyn.)
Scrip

New York
People’s (Bklyn.)
Bonds
Bonds

Ce 11 ra ’ o N e\\ York
W.lli; ms >urg
Bonds

Metropolitan (Bklyn.)...
Municijial
Bonds ;

Fulton Municipal
Bond8
Emil; b!"

Par.

25
20

1,000
50
20
50

100
500
100

1,000
25

Var’s
100
in

1,000
Var’s

50
60

1,000
100
100

100

100

2.000,000
11,200,000
! 315,000
4,sue,000
r 750,000
4,000,000
2,500,000

! 750,000
3,500,000
1,500,000
1,000,000

j 700.000
4,000,000

; 1,000,000
375.000

[ 125,000
1 400,000
1,000,000
1,000,000
1,000,000
,3,000,000
! 750,000
,3,000,000
300,01)0

2,000,000

Period

0

3
Ph

Date.
*

Bid.

Var’s 5 Feb., 84 130
Var’s 3 Jan., 81 8!)
A. it O. 3 b Oct., 83 107
F. it A 3 Feb., 84! 120
J. it J. 7b July. ’83 155
J. it J. 5 April. 84 265
M.&N. 10 Feb., ’84 220
F. it A. 3 107
Quar. 2 VJan., 81 129
M.itN. 6 1902 104
Var’s 3 Sept., 82 75
M.itN. 3b Nov., 83 87
M.&N. 5 Feb., 84 150
J. it ,r. 3 b Jan., 76 65
M.itN. 3 b Nov., 83 106
Var’s 3 Get,, 83 97 !
F.& A. 2 Feb., 84
Quar. 2 Feb., 83 100
A. & O. 3 Oct., 83 106
M.itN. 3 Jan., 84 89

5 Meh., 84 204
M.itN. 1888 107 b

no
j. & j. 6 107

. . . 94

Ask.

132
91
110
122

2*6S’
225

i*3*i*
mo
78
90
153
09
110
100
80
110
110
■91
207
110
115
110
98

[Quotations by H. L. Grant, Broker, 145 Broadway.]
Bl’ckerSt.*Fult.F.—Stk; 100 1 900,000
1st moi l i 1,000 i 700,000 ,

Br’dwav«fc7tli Av.—St’k. 100 2,100,000
1st mort ! 1,000 ,1,500,000

Brooklyn City—Stock 10 2,000,000
1stmort 1,000 j 800,000.

Bklyn. Crosstown—<61 ock 100 ; 200,000
1st mort. bonds 1,000 i 400,000 .

Bushw’kAv. (Bkln)-Sl’k 100 j 500,000
Cent.Pk.N.ifc E. Riv.—Stk 100 1.800,000
Consol, mort. bonds 1,000 ,1,200,000 .

Christ’ph’r&lOthSt—Stk 100 ! 650,000
Bonds 1,000 ! 250,000 .

DryDk.E.B.ifc Bat’y—Stk 100 1,200.000
1st mort., consol 500itc. 900,000.
Scrip 100 1,200,000

Eighth Av.—Stock 100 il,000,000
Scrip 100 1,000,500 i

42d& Gr’nd St.F’ry—Stk 100 748,000;
1st mort.. 1,000 236,000.

Central Crosstown—Stk. 100 600,000'
1st mort 1,000 250,0001]

Hoast.W.St.itP.F’y—Stk 100 250,0001
1st mort 500 500,000 .

Second Av.—Stock 100 1,396,500.
3d mort. 1,000 150,000 .

Consol 1,000 1,050.000 ;
Sixth Av.—Stock & scrip 100 .1,500,000 :
1st luurt 1,000 ! 500,000 .

Third Av.—Stock 100 2,000,000
1st mort 1,000 2,000,000.

Twenty-third St.—Stock. 100 j 600.000* i
^ 1st mort , 1,000 I 250.000 :

J an., ’84 23 25
July, 1900 111 112 b
A pri . ,’84 155 157 b
J une ’84 103b 106
Feb., ’84 205 210
Jail., 1902 106 110
A pri! , ’81 1 55 165
Jan., 1888 105 112
Feb. ’84 160 165
April , ’84 141 143
Dec., 1902 118 121
Feb., ’84 118 122
Oct., 1898 1 10 116
Feb., ’84 215 225
June, ’93 114 116b

6 1914 (105
3 April, ’84 265
6 j Feb , 1914 105
6 Nov., ’83 240
7 IApril, ’93112
lb'Api'il, ’84 127
~

Nov.,1922 111
Fee., ’84:il0
July, ’94 111
Jan., ’84:200
April, ’851102
May, ’881107
Meli., ’84;305
July, ’90,110
Feb., ’84 270
Jan., ’90 111
Feb., ’84 163
May, ’93! 110

111)
290
110
1255
117
132
1121*

iiTb
210
103
108
320
115
280
113
167
113

•This column shows last dividend on stocks, hut date of maturity oi bonds.

Quotations in Boston, Philadelphia and Baltimore.
SECURITIES.

BOSTON.
Atch. <fc Topeka—1st, 7s.
Land grant, 7s

Atlantic & Pacific—6s ...
Income

Boston it Maine—7s
Boston & Albany—7s
6s

Boston & Lowell—7s
6s

Boston & Providence—78
Burl. <t Mo.—Ld. gr., 7s.
Nebraska, 6s. Exempt
Nebraska, 6s.Non-ex’pti
Nebraska, 4s

Conn. <t Passumpsic—7s.
Connotton Valiev—6s
5s

East’rn, Mass.—6s, now..
Fort Scott & Gulf—7s
K. City Lawr. & So,—6s..
K. CitySt. Jo. & C. B.—7s
Little R. & Ft. S.—7s, 1st
K. City Su’d it Mem.—6s

('ontrnl 7 a

Bid. f Ask.

-7S

118b
i id
106

87

17

lllb 111b
114 115
109 no
119
91
88b .... .

61% 61 a4
16 b
...... 94
104^ 104%

SECURITIES.

j Buff.Pitts.it W.—Gen.,6s
Cam. & Ambov—6s, c.,’89

! Mort., 6s, 1889
-1st,7s,g.,’93

78J*
178^5
113
165
167 3^
59
38 3*!
12 |

Mexican Central
Income

N. Y. & N. England—6s..
7s

N. Mexico it So. Pac.—7s
Ogdensb.<t L.Ch.—Con.6s
Income

Old Colon}'—17s
6s

Pueblo it Ark. Val.—7s..
Rutland—6s, 1st
Sonora—7 s

STOCKS.
Atchison it Topeka
Boston it Albany
Boston it Lowell.
Boston & Maine
Boston it Providence
Cheshire, preferred
Chic, it West Michigan..
Cinn. Sandusky it Clove.
Concord
Connecticut. River
Conn, it Passumpsic
Connotton Valley
Ret. Lansing & No., prof.
Eastern, Mass
Eastern, New Hampsli..
Fitchburg
Flint it Pere Marquette.
Preferred

Fort Scott it Gulf
Preferred

Iowa Falls it Sioux City.
Kan. C. Springf. it Mem.
Little Rock it Ft. smith.
Louisiana it Mo. River..
Preferred

Maine Central
Manchester it Lawrence.
Marq. Ilouglil’n it Onton.
Preferred j

Nashua it l.owell !
N. Y. it New England ...
Northern of N. Uampsh.' j...
Norwich it Worcester...! :---
Old Colony
Portland Saco it Portsm.
Rutland—Preferred
Revere Beach it Lynn ...
’Pol. (’inn. it st. Louis
Worcester it Nashua
Wisconsin Central
Preferred

PHILADELPHIA.
RAILROAD STOCKS, f
Allegheny Valley
Ashtabula it Pittsburg..
Preferred

Bell’s Gap
Buffalo N.Y. it I’liil
Preferred

Camden it Atlantic
Preferred

Catawissa
1st preferred
2d preferred

Delaware it Bound Brook
East Pennsylvania
Elmira & Williamsport..
Preferred

Huntingd’n & Broad Top
Preferred .

Lehigh Valley
Preferred

Little Schuylkill
Minehill it Sell. Haven...
Nesqnehoning Valley....
Norfolk it West’n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philadelphia it Erie
Phila. Ger. <t Norristown
Phila. Newtown it N.Y..
Phila. & Reading
Phila. & Trenton
Phila. Wilm. & Balt
Pittsb.Cin.it St. L.—Com.
United N. J. Companies..
West Chester—Cons. pref.
West Jersey
West Jersey it Atlantic..

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Schuylkill Nav., pref... .

BAILROAD BONDS.
Allcgli. Val.—7 3-10s, ’96
7s, E. ext., 1910
Inc. 7s, end., coup., ’94

Ashtab. it l’ittsb.—1st,6s
i st, 6s, reg., 1908

Belvid’e Del.—1st,6s,1902
2d, 6s, 1885
3d, 6s, 1887

Bell’s Gap—1st, 7s, 1893.
1 st, 6s, 1905
Consol.. 6s, 1913

Buff. N.Y.it Phil.—1st,Os
2d, 7s, 1908
Cons. 6s. 1921
1 st. Tr. 6s, 1922

119

Bid.

106b
109*<
118

124 3*
106
ioeb
115
99
99
116

Ask.

Ill

107b

92 34

111

39
13 b

121b r

131*4
123b

84 b
102
120

107
107 i'0*7*b
104 104 b
......

107**
123b . .....

I—--

'*78* i
1

iio" 112
39b 4() i

120 i'20”:
30 i j

102 b ......

i 24
82 j 83

"is" i 20
21 | 23
40
80 | 90
"28" far

i ^
15b

1 ---

*140b Ml |
'

20 b Ol” !“l
:

b r |
*13b 13% !
26

6 i

7% 7% j17 !
14 |

40 j
24 !
59 b j

57 I1
138 j

| |

"42" 1!58
_ J 12 j j.

27 ; ]
70 70 b i

64 64 b!
66 b! 1

50b 50% ]
11
39 b 40b! ]
61 b 61b,

* 67
59b 59 b

Cam. it Atl.
2d, Os, 1904
Cons., 6 p. c 108

Cam. it Burl
Catawissa—lit, 7s, con. c.
Chat. M., 10s, 1888
New 7s, reg. A coup 120

Chart’rs V.—1st, 7s, 1901
jConnect’g 6s, cp., 1900-04 118
iCor.Cowauit Ant.,deb. 6s,
Delaware- 6s, rg.it cp.,V.
[Del. & Bound Br —1st. 7s

1 East Penn.—1st, 7s, 1888
[Easton&Amb’y—5s, 1920
jEl.itWmsp’t-1 st,0s, 1910

5s, perpetual
fHarrisb’g—1st, 6s, 1883..
H.itB.T —1st, 7s, g., 1899
Cons. 5s, 1895

I thaeaitAth.—1 st, gld.,7 s
Junction—1st, 6s, 1882...
2d, 6s, 1900

Leli.V.—1st,Os,C.it B.,’98
2d, 7s, reg., 1910
Cons. 6s, C.it R., 1923..

N. O. Pac.—1st, 6s, 1920.
No. Penn.—1st. 6s, cp.,’85
2d, 7s. cp. 1896
Gen., 7s, 1903
Debenture Os, reg

Norfolk itWest.—Gen.,6s
N. R. Div., 1st, 6s. 1932

j Oil City it Chic.—1st, 6s..99% oil Creek—1st, 6s, coup..
Pennsylv.—Gen., (5s, reg.

78% Gen , 6s, cp., 1910 121% 122
Cons., 6s, leg., 1905— 117 b...
Cons., 6s, coup., 1905... 117b ...

Cons., 5s, reg., 1919
Pa, it N. Y. C.—7s, 1896.
7,1906

! Perkiomen—1 st, 6s,cp.’871 103
Phil &Erio—2d.7s,cp.,’88j
Cons., 6s, 1920
Cons., 5s, 1920

Phila, Nowt.it N.Y.—1st
Phil, it R.—1st, Os, 1910..
2d, 7s, coup., 1893
Cons., 7s, reg., 1911 —
Cons., 7s, coup., 1911 ..

Cons., 6s, g., 1.R.C.1911
Imp., 6s. g., coup., 1897
Gen., 6s, g., coup.. 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896j
Cons. 5s, 1st ser.,c.,1922i
Cons. 5s, 2d ser. * 1933;
Conv. Adj. Scrip, ’85-88
Debenture coup., 1893} 1
Scrip, 1882 1
Conv., 7s, R. C., 1893.. + |
Conv. 7s, cp.off, Jan.,’85

Phil.Wil.it Balt.—4s,tr.ct
Pitts.Cin.it St.L.—7s, reg
Pitts. Titus, it B.—17s,ep.
shamokinV. it 1’otts.—7s
Slum. Val.—1st, 7s, 1909
Gen’l Os, 1921
Income, 6s, 1923
1 ncome, 5s, 1914

Sunburv it Erie—1st, 7s.
jSunb. llaz. it W.—1st, 5s

!d, 6s, 1938
Syr.Gcn.it Corn.—1st, 7s.Union it Titusv.—1st, 7s.
United N. J.—Cons.6s,’94
Cons. 6s, gold, 1901
Cons. 6s, gold, 1908
Gen., 4s, • old, 1923

Warren it F.—1st, 7s, ’96
West Chester—Cons. 7s..
W. Jersey—1st, Os, ep.,’96' 113
1st, 7s. 1899 I 122
Cons. Os. 1909 1

W.J ersevit A11.—1 st ,0s,C.
Western Penn.—6s, coup.
6s, P. B., 1896
Gen.. 7s, coup.. 1901
CANAL BONDS.

Ches. it Del.—1st, 6s,1886

Cons.. 7s. reg., 1911 ..

Greenw’d Tr., 7s, reg...

clmylk. Nav.—1 st,Gs,rg.
2d, 6s, reg., 1907

105 -
122 j...
128b ! . - ...

103 ,103
110b 1

i07 ' ioib
i'20"

.....•

118
128
127 ,128
114b

ioib ib'i %
107 b 107%
99 100
82 85

■76" 71 J
94 94

98
86 % 86%

93
'

93b

95
...... 126
113 113b
85 85%

"93"
50

"96" *99*’

i Yu''
nsvi'20

BALTIMORE.

ill
19

27b 27*8

192 b

40 * 45

47 47%

17" "i7b

32:'.}
1003J

109

122

3*3*

120

98

Par

1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 50
Pittsburg & Connellsvillo
Western Maryland 50
RAILROAD BONDS.
Atlanta it Chari.—1st—
Inc

Balt.itOhio—6s,,'’85A.itO
Con. Ohio.—Os, Ist.M.itS.
Cliarl. Col. & Aug.—1st..
2d

Cin. Wash, it Balt.—lsts.
2d 8
3ds

Columbia* Greenv.—lsts
2d 8

No.Central—6s, '85, J.&J.
6s, 1900, A. it O
Gs, gold. 1900. J. it J
5a, series A
5s, Series B

Pittsb.*Con'elJs.—7sJ*J
Union lilt.—1st, gua.JitJ
Canton endorsed

Virginia it Tenn.—6s —

W.Md .--Os, 1st", g.*,*J.&j*.
2d, guar., J. it J
2d, guar. byW.Co.,.T.*J.
6s, 3d, guar., J. it J

Wilm.C * A ig.—Os
Wil. <t Wemon—Gold, 7s,

113
122

I

1*0*5 b
*1*0*5 b

74

1*1*5"
124 b

i*03‘J
*12*7*’

**9*6"
106
97 97 34

72b 75
198

143, 15b

1131*

105
109*«>

88

108 ‘ 109
100 . t

101b 101 34
70 70b
35 35b
100 .-....

76b 77
103 b
119 b

... 118b
103 b 103%

5 23 b 124 *
118

ioib 102 b
126
109b
112 ......

109 113

iVi** 113 ’
120 ......

* Ex-dividend. t Per share. t In default. J Ex rights.
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ItAIMtOAl* EAKNJN6S.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Roads.
Latest Earnings Reported.

Wed: or H <

Ala Gt.S< nthcrn(February..
Bur.Ced.R ANo.l2fl wk Melt
Canadian Pacific;:-d wk Mcli
Central Iowa ... ' d wk Mcli
Central Pacific,. {February .

Chesap. A Ohio I2d wk Mcli
Eliz Lex.&B.S.j2d wk Mch

Chicago A Alton 1-d wk Mcb
Cliic. Burl. A Q. January...
Chic. A East. Ill.jJd wk Mch
Cliic.AGr.TiunkAVk Mar 8
Chic. Mil. A fit P. ?dwk Mch
Chic. A Not tli w. 3d wk Mcli
Ch.St.P Miii.AO.l3d wk Mch
Cldc. A W. Mich. 2d wk Mch
Cin.lnd.8t li AC.; 1st wk Mar
C’in. N. O. A T. P. F< bruai y..
Cin.Wasli.APalt. 3d wk Mch
Clev.Akr* nA < ol 3d wk Mch
Banbury A Nor. |January ..

Denver A RioGr.11st wk Feb
Des Mo. A Ft. D. :-d w k Mch
Det.Lniis’gA No. ”dwk M< h
Dub ASiouxCity 2d wk Mch
Eastern February..
E.Tenn.Va.A Ga. 1 st wk Mar
Evansv. A T. II. 3d wk Mcb
Flint A P. Marq. I-’d wk M< h
Flor.R’way A N. 3d wk Melt
Ft.Worth A Den. February,.
"Ci and Trunk ... Wk Mar. 15
Gr BayW ASt. P. 2d wk Mch
Gulf Col ASanFe 15 dys Mar
Hour E.AW.Tex February .

Mil. Cent (HI.).. 3d wk Mch
Do (Towa) 3d wk Mch

Tnd. rlooiu AW. 2d wk MchK.C. Ft.8. A Gulf 1st wk Mar
Kan. G. Sp A M. 1stwk Mar
Kentucky Cent’l 3 wks Feb.
L. Eric A West’ll Januav ..

L Rk.AFt Smith February.
L.Rk M Riv ATJFebruary.
Long Tslnnd (3d wk Mcb
Lousv ANasliv. 3d wk Mcli
Mar Hough.A (VFobru <ry..
Memrdi. A Chari.list wk Mar
Mex.Ccnt ,So l).j”d wk Mch
Northern Div Jlstwk Mar

Mcx.Nat., No.D.jUd wk Mch
Southern Div. [3d wk Mcli
Other lines 'February..

Milwaukee A No(3d wk Mcli
Mil.L 8h.AWest.l3d wk Mch
Minn. A St. I.on is jJanuary...
Mobile A Ohio .. [February..
Nash. Ch.A St L.jFebruary..
N.O ANortheast
N.Y.L ErieAW .;
N.Y Susq.AWest
Norfolk A West
Shenandoah V

North em Ceutr’l
Northern Pacific
Ohio Central
Oldo A Miss
Oregon A Cal...
Oregon Imp. Co (January ..
Oregon R.AN.Co February..
Pennsylvania... February.
Peoria Dee.AEv.i2d wk Mcb
Phila. A Read’g {January...
Do Cent.N.J. January ..

Do C. A I roniJanuary...
Riclim’d A Dan v.! February,.
Ch. Col.A Aug. February..
ColumbiaA Gr. February..
Va. Midland . 'February..
West. No. Car. February.

Roch. A Pittsb’g 3d wk Mcli
Sfc.Jolu sb.A L,C. Januarv..
8t.L AltonAT.il. 3.1 wk Mcli

Do (brehs.)Td wk Mcb
Bt. Louis A Cairo 2d wk Melt
8fc. L. Ft. 8. A W. 3d wk Mch
Bt.L A San Fran. 3d wk Mch
St.Paul A Dul’tli 3d wk Mch
Bfc.P.Miu.A Man. Jthwk Feb
South Carolina .

Tex. A St. I/mis J
Tol. Cin. A St. L.
Union Pacific...
Utah Central. ..
Vlcksb’rgA Mer.
Vieksb.Sh Arac.
West Jersey ....
Wisconsin Cent’l

Ft hruary..
January...
February..
0 dys Mar
22 dys Mar
Febi itary..
3d wk Mch
1 tli wk Feb
2d wk Feb.
January ..

18? 4. 1883.

*
? 5,057
50.51) i
62,000
20.730

1,381 000

- $
82,451
5/ .501
66.001
27.6H)

1,465.952
1.315| 63.340
12.776 12.219
167.223 166,928

1,648.22011,625,680
25,385! 34,376
60.0571 59.603

4 2?,00o 1 4 95,03";
407,300
111,4001
28,4071
45,739
160,317
38,059
9 335
12,199
96,100
5.S93
25,959
20,241

February..
2d wk Mch
February..

277,913
68.780
15.167
53.57 8
18.119
26,200
3M,11 1

6,685
62,8 13
26,899

204,60(
36,000
f 0,306
1(»,1S‘_
11.647
29,027
87,638
34,111
24.635
39,360

2< 8,980
19,474
24,543
41,889
7,5(1
9.100
16 300
35.059
11,525
25,470

133.428
165.146
210,415
38,738

1,272,331
64.140
134,112
4 0,197

398,613
200,000
19.867
46,086
75.494
26 4,197
187,503

3,426.737
16,997

1,499,749
696,051
979,020
333,755
82,931
71.928;
109,59oi
35,083!
17,8581
§12,640;
2*,3*91
19,316
5,427
8,839

94,579
16.662
113,901
114.054
18,963
83,641

475.000
101,100
30,758
52,147
154.127
37.121
10,003
14,668

10(),40(
7.824
28,054
26.657
271.470
69.29S
19.412
50,048
16.811
2 1,600

330,342
8,103

69,314
21,78>

227.107
50,07t
63,722
37,75'

Jan. 1 to Latest Date.

January... 1,528,908
January.
February.. [
February .1
January ..

2d wk Mcb,

75.283
42,804
17,457
19,300
27,167

33.751
123,572
34,041
33,641
41,8 If

258.226
17,676
23,710
33,80<

10,515
17,130
83,4 59
168.24 5
195,262

5,301
1,524.869

66,(’>97
121,494
36.873
486,861
146.60c
19.963
73,387
82,400

238,507
233,238

3,712,215
14,374

1,608,77;

951/219
329,248
91,109
95,591
113,82.’
27,55"
6,11’
16.76;
29,59?
20,012
6,012
4,404
80,232
19,751
110.800
149,75?

61*59*
1,916.854

99,181
44,911
9.6 42
61,820
25,798

1884. 1883.

$ *
169.181 167,046
513.123 498,178
655 244 560,844
291,58 2 240.757

2,967,000 3,213.633
G92,383 618,705
112,924 127,703

1,743,C14 1,686.621
1,648,220 1,625,680
314,990 353,891
521,636 4*3,173

3 920.006 3.955,747
4.065,500 4/ 04,117
953,600 878,073
274,189 259,101
349,772 385,181
342,581 339,847
351.798 389,361
87,707 102,122
12,199 14,668

583,391 564 162
72,454 64.652
253,324 284,558
174,632 190,954
521.370 518,464
09b,Of. 0 705,001
133,617 151,879
526,675 501,366
236.433 210.558
50.7(10 49,000

3,286.730 3,609,*86
67,716 61,629
337.60” 364,919
50,741 46,637

2.230,560 2,519,918
362,500 391,853
526,222 586,673
403,587 326,501
161,029
77.675 82.936
87,o33 123,572
76.111 84,583
56,635 71.610
391,037 378.229

2,835,692 2,914,178
39.112 86,879
248,755 245,( 54

98,450
176,900
66,138 ........

101,905 83,480
213,160 184,247
133,428 83,459
350,685 3*4,457
397,487 392,651
74.538 8.985

1,272,331 1,524.869
128,J 95 134.804
.>73,4" 9 516,326
156,022 117,371
80S,4 59 986 117

1 605.500 1,124 649
170,548 154,525

75,494 82.400
264.192 238.507
486.877 611,838

7,060.966 7,641.572
154,432 122,048

1,499,749 1,608,775
696,051 1 - -

979,020 951.219
600,64 4 589,005
1 48,31.7 164,727
L28,574 166,669
216.705 21*.21 L
64,295 47,647
206,506 65.5 45
12.640 16.763

335,339 352.749
163,588 173.017
49,431 62,807
109,105 36.253
927,847 751,097
177.54 8 193,802
856,434 879,376
2'-2,899 279,190
148,671
177,185 141.601

1,538,908 1,916,854
75,283 99.181
86.239 96,296
30,212 21.617
69,300 61,820
—

in Mo. Ark. and Texas.* Includes Soufhern Div. t Embracing li
J Not including earnings of N. Y. Pa. A Ohio road. § Snow blackade.
U. S. Sub-Treasury.—Tire following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for eacli day of the past week :

Balances.

Date. Receipts. Payments. Coin. Currency.

Mch.22..
“ 24..
“ 25..
“ 26..
•• 27..
“ 28..

$
1,189,627 09
1,138,697 03
2,29*,242 94
L74Y4C0 90
1.349.833 90
2,224,967 92

$
1,262,012 01
2.033,440 79
962,295 18

*1.159,114 85
1,109.184 86
1,039,956 66

$
118.709,415 68
117,833,724 34
119.158,973 11
i 19.7S8.462 OS
120,303,175 49
120,782,520 34

$
10.309,763 35
10,290,710 93
10,301,409 92
10,258,213 00
9.984,148 63
10,689,815 04

Total.... 10.246.775 78 7,566,004 35

Includes $315-000 gold certificates taken out of cash.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business March 22:

Avcrape Amount of~-

Banks. Loans and
Discounts. Specie. Legal

Tenders.

Net Deposits
other

than U. S.
Circula¬
tion.

$ $ $ $ $
New York 9,415,000 2,383,000 805,000 9,607,000 450,000
Manhattan o 7,912.000 1,568.000 544,000 7,453.000
Merchants’ «,267.000 1.127,6' 0 1,313,300 8,269,500 355.500
Mechanics’ 8,605.000 1,431,000 581.000 7,921.000
Union 4.34 3.900 1.217.900 223.600 3,991,600
America 11,516,900 828,800 673.500 8.712.800 i.ioo
I’lienix 3,029,000 667,000 201,500 2,847,000 261,000
City 7,060,400 2,195,900 309,000 7,157.700
Tradesmen’s 3,160,600 370.600 126,700 2,050.700 794,400
Fiii ton 1,34 2.200 608,000 199,600 1,315,200
Chemical 13,906,300 3,248,600 841.900 14,613,500
Merchants’ Exch. 3,381,500 382,500 371,100 2.963,000 283,500
Gallatin National.. 4,754,900 482,600 180,400 2,640,600 764.100
Butchers’ A Drov.. 1.873,500 438.100 97,100 1,786/ 00 216,800
Mechanics’ A Tr... 976,000 122,< 00 112.000 990,000 45,000
Grei nwicli 1.0 44,100 50,500 135,700 1,007,300 2,600
Leather Manuf’rs. 3,013.700 155.300 555,800 2.373,700 506,300
Seventh Ward 1,235.700 235,500 142,800 1.253,600 12.900
State of N. Y 4,338400 301.000 18’LTOO 3,889,500
Americ’n Excl/go. ; 10,4 41.000 4.260,000 1,822,000 10,521,000
Commerce 19,728,900 4,556.200 1,167,"00 16,179,100 856,300
Broadway 6,886,900 1.130,000 331.060 5,772,000 893,500
Mercantile 7.247,900 1,426,760 389,600 7,(84,300 359,000
Pacific 2.230,7(10 262,600 104,500 2,252/* 00
R«l ublio 3.376,500 898,300 276,000 3,156 300 180.000
Chatham •... 4,069,100 673,400 496,300 4,520,700 45,000
Peoples’ 1,530,500 177.4 00 J 69,600 1.805,700 5,400
North America .... 3,151,400 369,300 455,500 3 425,000
H novel* 9,786,200 2,435,700 499.400 10,347,900 280,500
I rving 3,084.200 626,800 420.900 3,24 3.000 353,000
Metropolitan .

1 1.470,0(10 2,169,000 419.000 9.231,000 1,305,000
Citizen’s 3,010,4(H) 585,: ()0 214,600 3.284,000 264,400
Nassau 2.52*,7 ()0 143,800 275.800 2,334,*00
Market 2,834,900 533,2 00 110.201. 2,384,600 439,900
St. Nicholas./...-. 2,890.6( 0 102,700 271,000 2,541,300
Sin e A Leather.. 3,152,000 647,000 179,000 3,268,000 450,000
Corn Exchange ... 5,()39.*0() 219,300 425.000 3,905,400
Conimental 7.144,900 1,084,400 496,700 8,664/00 134,500
< Virtual 2,319.500 1 32,800 311,400 2,*..<-0.700
Marine 4,214.001) 735,000 275,600 4.614,000 261.000
Import'lb’A Trad. 21,619,500 4.1:8,800 1,526,400 23,748,100 1,312.300
Pa> k 20,493,500 5,300,000 1.462.1 00 25.507,000 45,000
Wall Stteet 1,672,300! 93.100 233,900 1.538,400
No tit River 1.539,000 47,600 292,000 1,602,000
Ekst River 1,231,600 70,400 137,- 00 981,900 214.400
Fourth National.. 16,295,900 4,274,000 1.078,700 17,815.100 360.000
Cential National.. 9,348,000 413,000 1,548,000 10,224,000 297,000
Second National.. 3,550,1 00 050,000 402,000 4,247.000 45,000
Ninth National... 6.2" 1,500 1,428,700 507,30(1 6,693.701 520 300

First National 16,378,500 3.278,500 1,020,700 10,944,200 449,900
Third National ... 4.763.400 1,177,900 635,000 5.241.000
N. Y. ' at. Exclt . 1,433.200 269,80(1 224,600 1.332.100 266,000
Bowery* 2,155,500 248,600 237,300 1,934,700 225,000
N. Y. County 1.81 1.900 14,100 704,800 2,403,900 180,000
(6 rman-Amcric’n. 2,655,100 375,400 88,300 2.321,000
Chase National... 4,413,200 1,325.700 406.700 5,835.9(0 45,000
Fifth Avenue 2,4:0,900 498,000 101,2* O 2.538.700
G rman Exclt’nge. 2,173,4 00 92,000 270,000 2,438,200
G* rmauia 1,878,600 102,200 302,. i 0.0 2.132,200
United States 5,897,500 1,222,600 208.300 6.33 *,000 440,800
Lincoln 2.168,700 613,500 230,700 2,742.100 43.300

Garfield 891/-00 20.500 164.500 753.300 175.000

Fifth National....
'

1,129,600 199 9 0 128,000 1,170,700 130,900

Total 347,605,700 67,423,300 28,591,000 349,700,700 T 4,270,6i 0
The following are totals for several weeks past: ,

1884.! Loans, j Specie. ' L. Tenders.j Deposits. [Circulation Agg. Clear'gs

Melt.8 318,279,900 71,898,10o'29.693,900:355.085,300114,612,800
“ 15 351.087,200 65,746/ 00 28.720,8<)(>|351,275,500 14,669.500
“ 221347,605.700 67,423,300 28,591,0001349,700,700 1-4,270,660

S
860,677.806
578,598.367
593,246,546

Boston Banks.—Following are the totals of the P>oston banks:
1884. | Loan9. | Specie, fL, Tenders Deposits.* iCircutatimi^Agj. Clear'gs

1 $ | $ j ^
Mil 10 145,317.700 6,327,000 5.279,700
“ 17:145,485,400. 0,231.000 4.904.700
“ 24/145,007.500 6,277,400| 4,900.700

$ ! s
96.760.4 0(>! 2-1.4 32,600
95.7 16,20.012 4,015,600
95.47c,90()l23,890,600

$
65,578.160
60,803,214
04,424,336

Philadelphia Banks.—The totals of the Philadelphia banks:
are as follows:

1884. JjOans. >Liwfill Money. Deposits.* Circulation. .4a-?. (Jlcar'gs

Mcli. 10
“ 17
“ 24

$
80.500,302
80,713,406
80,911,121

1 -

| *1 21,153.280
j 20,938^673
1 19,845.016

$
73.758,309
73,775,155
72,728,145

$
8,995,070
9,003.824
9,002,169

$
51,909,264
46.300.564
50,902,905

* including tlie item “duo to other banks.”
Unlisted Securities.—Following are latest quotations for a

week past:
Securities. Bid. Ask. Securities. Bid. A 8k-

Am. Safe D p.—Per]), deb. 105 North. Pac.—Div. bonds.. 7i\ 75\
Atlantic A Pac.—6s, 1st M oi\ North Riv. Cons.—100 n.c. 167h 17 7a
Blocks, 35’ p. c 98 102 Ohio Cent.—Riv. Div., 1st 29:,4 30

Cent. I )i v . old 85 Incomes 5kj
(lent. Div., new 70 Pensacola A At autic
Accumulated land grant 15 1st mort , 80^

Host. II. A E.—New stock r>8 Pittsburg A Western 2014 23
(MO stock *4 1st mort 90 k,

Host. 11. T.A West.—St’c-k 5 7 ‘ Poa al Telegraph—Stock. 7=s
Debentures. 59 62 1st mot t., 6s 57 57\

B’klyn El.—1st M.,ass’t p. 33 38 Postil Tel.A Cable—Stock 14 Vj 16

Bull.N. Y A Pit.—Trust,6s 70 75 St. Joseph A Western 15-Y, 20

Pref 23 ...... St. Jo. A Pac., 1st mort. 92 *v 100 1
94 47

Clue*A Ati.—lienef. stock 15 Kans. A Neb., 1st mort .
85 87 *

Continental Const. Imp.Co 14 2d mort 44

Denv. A RioGr.—5s 50 k* 51»a Sel. R. A D—1st, stpd ’80
Denv. A RioGr. West 8 12 1st mort., stamped lb3*. h
1st mort 64:,4 66 Incomes ......

140 State of Term.—Sftl’m’t.3s 56k*

Ft.Worth, Den.—City del. Settlement, 5s 75
20 87

Georgia Pac.—>tock 16'4 19 1 Texas Pacific—Old ser p. 42 . ^

1 st mort., 6s 9714 98 New scrip 39 40

2d mort 51 51 *V Tex.St.L.—M. AA.div.as p 3

Kopiy Motor 10 114 M. A A. Div., 1st mort*. 38
L. A N.—Col. trustbds’82 88 88:jg M.A A.Div.,incomes,as p 15

Mexican National 2 k, 3 k, 6s, 1st mort., m Texas.. 38

Pref 1 9kj ll'Q Gen. lst.ld.gr.Ainc.asp. ...... . ....*

1st mort 25 2534 TJ. S. Electric Light 95
M. K.AT.—Income.scrip .. 43n8 Utah Central—1st mort-. .

......

Mnt.Un.-St’ck trust ctfs 20 kj Viet sbtirg A Meridian... 3^ 414.
New Jprsev Son them kj 1st mort 96 99

N. Y. M. U11. Tel.—Stock. 59 60 2d mort 70
N. Y. W. Sit. A B.—Stock. 11V liu Incomes 20
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Imffstmews
AND

RAILROAD INTELLIGENCE.

The Investors’ Supplement contains a complete exhibit of the
Funded Debt ofStates and Cities and of the Stocks and Bonds
ofRailroads and other Companies. It ispublished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with¬
out extra charge to all regular subscribers of the Chronicle.
Extra copies are sold to subscribers of the Chornicle at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Cleveland Columbus Cincinnati <fc Indianapolis.
(For the year ending Dec. 31, 1883.)

The annual report of President Devereux states that the
amount of tonnage transported during 1883 and the revenue
therefrom fell short of the results anticipated.
“For the iirst half of the past year,or late into the summer, the

tonnage and earnings of the line had steadily continued to in¬
crease,and in comparison had largely exceeded the figures of any
like period in the road’s history. But the measurable failure of
staple crops subsequently told against the freight revenue, and
apparently from the same cause the local passenger trafiic was
affected. A back-set further came in the autumn, when the
railway stood firm in its maintenance of rates upon competi¬
tive traffic, bound thereto by the firm policy of its eastern con¬
necting roads, and in consequence saw business surrendered
for a considerable time tltrough a one-sided observance of
tariffs. The outcome of this disagreement in rates was
attended with less general demoralization than might have
been expected, and the year closed with the results of the last
six months very unsatisfactory. Yet the universal observance
of agreed tariff rates,which throughout the seven months of the
year had obtained almost without exception,did somewhat offset
this later loss of traffic from rate-cutting, although in the end
the result of such cutting was a disregard of tariff by all roads.
It was from the effects of the seven months’ accord and good
faith between the roads that the average gross freight rate
per ton mile for the year exceeds that of 1882, and is shown to
De 0*751 cents, as against 0.700 cents in 1882. The cost freight
rate per ton mile for the year is 0*545 cents, as against 0*513
cents in 1882.” '* * *
“ The increased cost of passenger operating expenses is

wholly due to re-building and advancing to standard the pas¬
senger equipment of the line, which work has been substan¬
tially completed.” * * *
“With the determined policy of this company to absolutely

control and operate, as a single interest, this road with the
other roads in question [Indianapolis & St. Louis and Alton
& Terre Haute roads] between Cleveland and St. Louis,
including in such management the lines to Cincinnati, there
followed the necessity of putting into good and efficient phy¬
sical condition the St. Louis Alton & Terre Haute Railroad
and also completing the re-building and restoration of the line
between Terre Haute and Indianapolis.
“It was determined that this reconstruction work, great as

it was, should be vigorously pushed to completion, having-
regard to the best interests of all the properties, and to this
cause the extraordinary expenditures of the past year are due.”
There has been advanced during the year to the Indianapolis

& St. Louis Railway and to the receiver of the Indianapolis &
St. Louis Railroad to provide for the outlays just described in
carrying forward the plan of this company, a total sum of
$1,109,797. There has been advanced to the Cincinnati &
Springfield Railway during the year $88,281 for improvements;
and the deficit in operating in 1883 was $174,947, making the
total sum,advanced $263,228.
The following expenditures liave been made during the year

upon the main line on account of additions : Expenditures for
new equipment, $355,085; new side track, $25,357; for lands,
$2,267; total expenditures, main line, on account of additions,
$382,710. The bonded debt of the company has been in¬
creased $930,000 during the year, and now stands at $7,295,-
000. Sale was made of 998 of the consolidated mortgage
bonds, and the current earnings of the main line were also
used in part on account of the extraordinary expenditures
above alluded to.
“The further action of your board has been to order the

preparation of a new general mortgage of the Cleveland
Columbus Cincinnati & Indianapolis Railway in amount
$12,000,000, to include and ultimately retire all the outstand¬
ing mortgages, and thus yielding about four and one-half
million dollars of bonds as a provision for the present and
future requirements of the railway in its development and
additions to its estate.”
Comparative statistics for four years, not including Cincin¬

nati & Springfield Division, compiled for the Chronicle, are
as follows:

ROAD AND EQUIPMENT.
1880. 1881. 1882. 1883.

Miles owned 391 391 391 391
Locomotives 146 150 154 168
Pass., mail & exp.cars 92 93 110 120
Freight cars 3,476 4,032 3,047

1,452
3,880Coal and other cars .. 891 1,287 1,460

OPERATIONS AND FI8CAL RESULTS.
Operations—

Passengers carried...
Passenger mileage ...
Rate p pass. $ mile .

Freight (tons) moved
Freight (tons) mil’ge.
A v. rate $ ton $ mile
Earnings—

Passenger
Freight
Mail, express, Ac.. ..

1680.
858,791

10,363,416
2 139 ets.
2,441,613

420,482.919 •

0*792 ets.
$

863,448
3,328,209
116,451

1881. 1682. 1883'.
899,330 1,035,764 976,468-*

41,089,179 41,759,982 43,548,617"
2159 ets. 2 235 ets. 2 217 eta.
2,880,923 2,755.867 2.527,993

480,723,710 447,411,484 408,436,350
0 671 ets. 0 706 ets. 0*751 ets-.

$ $ $
899.918 1.000,270 96o,(>93

3,225.356 3,159,417 3,008.717"
165,076 178,788 178,697

Total gross earn'gs.
Operating expenses—

Maint. of way, &o.. .

Mai lit. of equipment.
Transport’ll expenses
Miscellaneous

4,338,108

618,623.
520,052

1,74 8,983
88,967

4,290,350

600,422
513,478

1,697,346
155,923

4,338,475

'678,638
513.999

1,6 48,685
122,456

4,213,107

661.559
611.459

1,662,542
82,822.

Total.-...* 2,976,625 2,967,169 2,963,778 3,018,382
Net earnings 1,361,183 1,323,181 1,374,697 1,191,725-

INCOME ACCOUNT.
1880. 1881. 1882. 1883.

$licet ipts— $ $ $Net earnings 1,301,183 1,323,181 1,371,697 1,194,725*Rentals and interest. 102.106 86,v7l 103,125 129,497Miscellaneous 123,105 32,240 91.305 165,531
Total income 1,587,294 1,441,692 1,572,127 1,1S9,753:

Disbvrsctncnts—
Interest on debt 4 10,492 475,218 •198,615 507,452Taxes 118,188 112,688 121,276 125,1441 >i\ idelids (5) 719,540 _ _ , . \ (2) 199.984Miscellaneous 16,437 268 12,313 26,995
Total disbu; sem’ts. 1,324.657 588,17 4 632,204 959,576

Balance, surplus 262,637 853,513 939,923 530.17T
OENERAL BALANCE AT CLOSE OF EACH 1--.SCAL YEAR. '

A esc Is —

1880. 1881. 1882. 1863.
•$ $ . $ $Railroad A equipm’t. 18,174,435 IS, 193.092 18,808.79 4 19,191.504Real est Sc wood lands 32, 18 20.< 38 25,977 22,763-St’ksA bds own'd,cost 2,3 11.505 2.3 14,565 1.613.418 A 1.6 47.915A cl vances to Ci n.A Sp. 1,506,205 1,721,703 2.159,1*31 2,123 160Do to Did A St.L. 723.340 833 138Bill A aec’ts roreiv’blc 758,(P>1 1.2 21.906 1,176.623 2,490,172Materials, fuel, Ac.. . 221,237 .190,522' 183 058 232,304Cash « n hand 1,00 1,505 189.381 206.898 230.789

Miscellaneous items . 4,016 4,616 4,580 17,949
Total assets.'. 21,130,502 21,191,6.80 25,232,624 27,089,691

Liabilities— $ $ $ $Steek, eonmiou 11.991,700 1-1,991.700 1*1,991,000 14,991,600B’nds(sce Supplem’t) 6,270,000 6.108,000 0.365,000 7,295.060Hills payable 600.000 250 000 400.000 745,000-Bids auditcd •1 15.078 512,1 74 83,9 3 532,590Dividends 749 510 21,187 21.139
Misceil'neons L 1,7« O 1 17,150 11 S,*s 9 122,205Balance to surplus... 1,058.511 1,912,062 2,851,985 3,382,160

Total liabilities... 24,136,562 24,181,886 25,232,624 27,(89,624
* In 1883 included—Ind. A St. Louis stock. $300,000; second mort-

gage 1 ends, $158,750 ; equipment Loads, $218,000; Cin. *fc Springfieldsecond mortgage bonds, $520 000; Dayton Union stork and bonds,$(>8,212 ; Union Depot (Columbus) stock, $37,298 ; Merchants’ Dispute!*stock, $32,000, and a few small items.

Norfolk & Western.
(For the year ending December \ 1, It8b)

The annual report states that the Now River Division was
opened to the Flat Top coal fields May 21st, 1883, since which
time the length of line in operation lias been 503 miles.
“ Upon its organization in 1881, the. company adopted the

policy of giving encouragement to local industries, and liberal
reductions were made in the local rates on both passenger and
freight traffic. Under this policy the gross earnings of the
line increased during a period of three years 36 per cent,
although local rates had been reduced nearly 25 per cent.”
This growth may be seen in the tables of earnings below;

and that the growth of business lias a decided element of per¬
manence is demonstrated by the following figures, showing
that the increase in the number of passengers and tons of
freight carried is to a great extent attributable to the local
business :—

Passengers carried :—

Local
Through

IS SO.
....112,312
.... 11.903

1883.
289,511
18,416

Increase.
117,199 — 103 per cent
6,513 — 55 “ “

Total ....154,215 307,927 153,712 = 100 “
Tons of freight <Lurried :—

IA)cal
j hrough

1880.
296.267

....182,686

1883.
539,906
257,349

Increase.
243,639 = 82 per eent-
74,063 = 41 -‘

Total ....478,953 797,255 318,302 = 66 “ “
The recent large increase in the mineral traffic, as shown by

comparison with the previous year, is particularly noticeable
in the following figures.

Tons.
Iron ore

Dig iron
Coal
Coke
Slate, stone and marble .

Salt
Plaster

1S82. 1683. Increase:.
1,399 51.915 50,516-*

13,372 24,611 11,239
4,13o 54,552 49,817
none 23,762 23,762
5,027 19,584 14,557
1,214 11,482 10,268
1,620 4,214 2,594

Total 27,307 100,120 162,753
No cash dividends were paid during the year 1883. “ Youe-

directors believing that, so long as it was considered advisable
to use the surplus earnings of the company for the purpose of
bettering its property or increasing its facilities for doing busi¬
ness, the preferred shareholders are entitled to scrip dividends
representing the amount which has been so applied, and which.
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would otherwise be applicable to cash dividends, at a meeting
held December 26, declared a scrip dividend of o ' .i per cent,
payable January 15,1881, on the §15,000,000 of preferred shares
then outstanding. The scrip, when presented to the company
in sums of §500, is exchangeable into convertible debenture
bonds, payable in 1804, bearing 6 per cent interest, payable
semi-annually. The surplus to the credit of income account
amounted December 81, 1888, to §864,103, of which the sum of
§402,410 had been earned during the year 1888. After charging
off this dividend, amounting to $525,000, the balance remaining
to the credit of income account is $839,193.’'
In consideration of the requirements of the company for new

work, &c., the directors on December 21, 1883, having first
obtained the consent of a majority of the common stock hold¬
ers, authorized the creation of an Improvement and Extension
Mortgage for $5,000,000, with power under certain restrictions
to increase, for the purpose of double-tracking the line when
necessary, to $8,000,000. Under this mortgage bonds are to be
issued bearing interest at the rate of six per cent per annum.
The first issue is limited to $2,500,000. and a proposal in satis¬
factory terms for the purchase of bonds to this amount was
accepted, the proceeds to be used for the following purposes:
First.—The construction of the Cripple Creek Extension of the New

River Division, about lifty miles in length. This \v«rk was put
under contract December 10, 1883, and the line is expected to be com¬
pleted and in operation before the clo<c of the year 1884.
Second.—For increased terminal facilities at Norfolk. Contracts for

this work were entered iuto December 28, 1883. The work to be com¬
pleted prior to August 81, 1881.
Thi d.—To build short lines to new coal mines.
Fourth.—For additional sidings, stations and other improvements on

the main line.
The remainder of the improvement and extension bonds,

$2,500,000, can, under the terms of the mortgage, be sold only
when the stockholders so vote, and only for the purpose of pro¬
viding funds for making improvements on the main line, for
increased terminal facilities, for new rolling stock, and for new
branches or extensions. If bonds are sold for the purpose of
constructing branches or extensions, the amount of bonds sold
for this purpose is limited to $25,000 per mile. In ease of an
issue of bonds for the purpose of double-tracking the line, said
issues are to be made at the rate of $10,000 per mile, and no
bonds are to be issued for this purpose until at least lifty
miles of double track, of standard quality, has been constructed.
Under the terms of this mortgage, the issue of bonds secured
by the NewDiver Division iirst mortgage is limited to §2,000,000,
the amount now outstanding.
The unfunded debt of the company, exclusive of accrued in¬

terest and current balances, amounted Dec. 31. 1882. to $617.091.
Obligations, however, having been incurred (trior to Jan. 1,
1883, for new construction, improvements and terminal facili¬
ties, the amount necessary to meet these requirements was
provided for by a collateral loan of $1.000,<Hit), secured by
30,000 of the preferred shares belonging to ihe company, and
at the close of the year 1888 this unfunded debt was as follows:
Collateral loan, $i.000.000; Dills payable less bills receivable,
$223,506; total. $1,223,506.

It is expected that a considerable portion of this amount
will be paid olf during the present year out of the surplus
earnings, it being the purpose of the present management to
free the company from all such indebtedness at the earliest
practicable moment, and not incur additional obligat ions until
previous lhiancial provision shall have been made.'*

CAR TRUSTS.

As car trust obligations fall due, the actual cash value of the
rolling stock represented is charged to equipment account, and
the remainder, representing interest and commissions, is
charged currently to interest account.
The car trust obligations outstanding Dec. 31.1882. amounted

to $552,400. During the year 1883, additional rolling stock
having been purchased, car trust obligations to t he amount of
$1,478,426 were issued, and, deducting what was paid olf in the
year, the car trust obligations outstandingDec. 81, 1883,
amounted to $1,916,893, the payment of which extends over
a period of ten years.

SHENANDOAH VALLEY E.R.

The share capital of the Shenandoah Valley Railroad Com¬
pany is 36,962 shares of the par value of $100 each, representing
$3,696,200, of which 80,500 shares have been acquired by the
N. ct \V. company, received in payment of subscriptions for
40,506 shares of its common stock.
The importance of the Shenandoah Valley Railroad as an

auxiliary to the N. & W. line has been fully demonstrated.
During the year ending Dec. 81, 1883, the gross earnings of

the Norfolk & Western Railroad from business interchanged
with the Shenandoah Valley Railroad were as follows :
Erom passengers #34.019
From freight 182,751
Total gross earnings from business interchanged #210,771
The following is a statement of the earnings of the Shenan¬

doah Valley Railroad Company for the year 1888 :
Gro ss c a rn i ngs #354.415
Operating expenses 002.157

Net earnings #IP2,257
Interest charges—
Interest on funded debt #325.085
Other iatc-re-'t 5<\.2)

375 905

Excess of interest charges #.83.*' 1S
‘•To cover this amount, your company made advances in

a ccordance with the contract above referred to, amounting t >

$ 2( 0.000. From this source and from the sale of its bonds the
Shenandoah Valley Railroad Company was enabled, in addition
to meeting its fixed charges, to make many desirable improve¬
ments. and pay for new rolling stock urgently needed. At the
close of the year the Shenandoah Valley Railroad had $127,375
cash on haiid, and no floating debt whatever other than the
amount due your company.*’

NORFOLK TERMINAL CO.
•‘The capital stock of the Norfolk Terminal Company fully

paid in is $322,026, of which $321,900 is owned by your
company. The real estate belonging to the company is at
Lambert's Point, below the present city limits of -Norfolk, and
about four miles from the present terminus of your line, and
consists of 233 acres, with 205 acres additional as measured out
to the Port Warden’s line, with a water frontage upon the
same of 1 miles. The company also owns stock in the Old
Dominion Steamship Company, and barges for the transporta¬
tion of cotton and coal, the actual cost of which, together with
the real estate, is represented by the’capital stock. Amort-
gage of $1,000,000 has been created, and bonds will be issued
from time to time jas improvements are required. The improve¬
ments as at present contemplated are estimated to cost about
$325,000, and bonds for the amount expended will be taken at
par and paid for by your company out of the proceeds of the-
lirst issue of .improvement and extension bonds previously
referred to, and the bonds deposited with the trustees of the
improvement and extension mortgage in accordance with
provisions made therein/’
The comparative statistics for three years have been com¬

piled for the Chronicle as follows : <
KOAL) ANI» I I'M EN T.

1881.

Miles owned ami operated. 42s
Locomot ives 85
J’assengi i-. nodi and express cars.. 12
Freight and other ears 1,793

OPERATIONS AND FISCAL RESULTS.

Operations—
Passengers carried
Lassen,:er mi (“age
Freight (toil') moved
Freight (tons) mileage '
Fill II iHt/S—

Passenger..
Freight
M.aii, express Ac

Total gross earnings
Opcrati)t(j F.i pniscs—

Maintenance of way. Arc
Maintenance of equipment
Msdive pow« r
Transportation ext eases
General

IK,8i.
215,904

13,074,20 1
538,102

20.554,453
#

2.267,289
$

Total (including taxes) 1,163,233
Net oarmngs-. 1,101,056
Per et. of operating exp. to cam’s. 513

INCOME account.

licccipts—
Net earnings..*
()thcr receipts

Total income
Ifislmrseini'nts—

Interest.
Dividends !

Total disbursements
Balance -

The. accumulated surplus Dec. 31,1882, v
the delicit for 1883 leaves net surplus Deed

OENKRAE RALANCE AT CLOSE OU KAC

Assets-— 1881.
Rail oad. equipment, Ac. $28,805,138
.Stock and bonds owned, cost 514,603
Car trusts
Materials, fuel, Ac 38,015
Cash on hand 23',0-3
O: ner property and assets 1<)«’•,-'11
Current accounts 93,592

1882. 1883'
166 503

■ 82 107
49 60

1,730 2,931
j I’LTS.

1 8S*_>. 1883.
263,34 ~ 307,927

1 1,915,267 16,285,288
609,727 797.255

133.23 1.2 18 1 55,521,709
$ *

4 52.2 tO 485,805
1,8 17.95S 2,181.711

4 29,5 12 1 15,200

2,129,740 2.812.776
# #

322,068 31 4,247
101,700 1 22,077
402. 180 147,563
38 7.558 500,550
108,770 125,137

1,322.576 1,509,571
1,107,164 1,303,202

54-4 53-7

18 82. 1883.

1,107.163 1,303,202
63,389

1,1 70,552 1,303,202

729.359 810,792
600,600 525,000

1,329.359 1,335,792
def.32,590

is $371,783 : deducting
liter 31, 1 “8 3, $339,194.
riS'-AL V Iv.VIL

1 88 >; 1383.
:3<>.677,197 >#31,334,572'
3,6'0.670 U. 372,400
552.4 oO 1,'ll 6,894
239,760 153,358
327.722 329,418
267,332 2i ’0,000
179,113 375,839

•Total
Liabilities—

Stock, common
Stock, preferred.'
Funded debt (see Supplement)
Dividend payable in scrip
('ollateral loan
Bills payable
('urrent accounts...
InL re.'t payable
Lease warrants on robing stock
Miscellaneous
Profit and toss

.#29,850,537 $35,921,491 $42,682,472

#3,000,000
15.o00.000
lu,778,600

50,000
740.094
150,343
‘ 3,057
533,483

#3.000,000 #7,000.000
13.* 00.000 M 8,000.000
12,778,600 12.78 4,600

525,600
1,00a,(‘00'
388,202
324,012
217.298

1,916.393
1 57,273
339,194

6 47,0 1
331,917
243,103
552,400

371,783

Total liabilities $29,850,587 $35,921,194 #12,682,472
* Includes #3,000,000 unissued preferred stock.
t Includes #3,000.000 Norfolk A Western preferred stock unissued and

#25,600 common stock; $4,050,600 Shenandoah Valley stock ; Roanoke
Machine Works stock and bends. #86 '.300; Norfolk Ter. Co., stock
and bonds, #396,900; miscellaneous, $34,009.

Flint & Fore Marquette.
{For the year ending Dec. 31,1883J

The amnia1 report of this company for t§83 is merely statis¬
tical. and no remarks are made upon the condition of the
company's aifairs. The land commissioner gives the sales of
lands during 1883 as 6.355 acres, and total receipts, including
timber and lo's, as §62.729. Tin* total amount of cash collected
in 1S83 was $204,(“26, and the land notes on hand Dec. 81,1883,
were $508,101. The lands remaining unsold are 103,619 acres.
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The statement of operations and earnings for four yeais is
compiled for the Chronicle as follows:.
^HMKwaBBBahgggaBMttsa aaa \v-4 - -———— ——

_ IS'O. 1881. 1882. 1888.
Miles operated :>17 345 oio 361

ouerations and fiscal results. .

Opera /!ojis— 1 s s< *. 1881. 1c so.
Passengers carried 712,200 313.131 00 I 227>
Passenger mileage. 20.95o.29o 2 1.149.195 20.7 to.070
Freight (tons) mov» d 303.81(5 1,013,905 1.137.539
Freight (tons) mileage. ..(>8,4 1.3.08 l 80,801,002 92,053.733 1
Earninr/s— 8 8 8

Passenger 505.233 055.4 78 795,839
Freight 001.000 3,157.3‘w- 1.017,012
J\T:uI, e.\press, Are 00.007 72,.“03 07.312

188;}.
i.e ts. ioo

32.213.000
1.1 12.S"'4

23.112,015
$

871.0 11
1,010,510

57,702

Total ii\>ss < ambers.. 1,500 02 1 1.885.113 2,180.223
Opcrafg cxp-’s A: taxes.. 1,115,020 1,315,322 1132.200

2,5 12,0 n
1,735.517

Net earnings 1:3,095 570.091 7 18,01 1 807,120
= INCOME ACCOUNT.

1881. 1 - 82. 1 883.
Receipts— $ s &

Net ran lines 570 091 7!3,oi l S07.4 20
D isbarsnnrn Is—

let‘Tost on debt 322.1 1 8 309.02 1 318,027
Dividends 357.501) 12*2,500 • 15 ,000
Loss on cargo “ St. Albans*’. 3,035

Total disbursements 633.553 731.52 1 773,023
Balance def. 113,462 sur.10.49O sur■.*33,803

' The accumulated surplus Dec. 31, 1 883, was $09,412.
GENERAL BALANCE AT CLOSE OU EACH FISCAL YEAR.

1880. 1881. 1 q82. 1883.
$ $ $ $

Railroad, equip nent, Ac.. 9',671.059 11,301,845 11,751.789 12,,320,3-0;
Steamers owned 1 30.300 1 34.200
Stocks a lids, owned, cost. 2,00 ) 596,6 11 553,000 558,000
Accounts receivable 70, 1 1 8 0*2,354 131.003 1 54.399
Materials, fuel, Arc 179,4 10 217,777 229.33*2 1 93,655
flash on hand 4 7.201 14 5.021 . 112.1 17
In trustee’s hands 22/91 21 ,-_91 19 291 1 7.291
Income account 233,4 33
Miscellaneous items 131,147 14,711 28.209 9,654

Total assets 10,311,193 12.281,853 12,960,001 13,500.232
- Liabilities— $ • $ $ $
Stock. 0.301.800 0,500.000 0.500,000 0,500.000
Bonds (see Suuulhment) . 3,720.058 1,821 5no 5.02S.OOO 5.107,000
Premium on bonds 107,757 112.100 151 590
Land receipts 389.000 713,000 850,000
Unpaid die s,vouchers.Ac. 162.315 338,50.5 151.712 64 3.375
All other accounts 117,120 105,818 05.S15 85,393
Income account 19.123 35,M l ( 9,308

Total liabilities 10.311,193 12,281,353 12,900,001 13,500,232
Peoria Decatur & Evansville.

(For the year ending Dec. 31, 1S33.)
The annual export of. this company states that:
“The business of the year, when considering- the almost

entire failure of the corn crop on the Peoria Division and the
very short wheat crop on the Evansville Division, together
with a total lack of demand for grain from the South, may be
considered very satisfactory. The freight traffic shows a
decrease of 10-36 per cent in volume and the earnings a de¬
crease of 16*10 per cent. The passenger traffic shows a decrease
of *023 per cent in the number carried, and a decrease of *017
in the earnings, and^the rate per passenger per mile shows a
decrease from 2*71 to 2'GO cents. The operating expenses show
a decrease in their per cent to earnings, viz. : from 05*95 to
58*79, or 7*16 per cent, which is very favorable/'
The length of road operated was the same as in 18^2 ns

follows : Main line. Pekin to Evansville, 258 miles: leased
from the P. & P. U. Ry., Pekin to Peoria, 10 miles: branch
Stewartsville to New Harmony, 6 miles; total, 251 miles.

THAIT1 e STAX I ST ICS.
18-2.

Tons of freight carried 397,(501
Tons moved one mile 43,453 82 L
Earnings, per ton per mile 1 25ers.
Passengers moved onemile 5,900.0 )5
Earnings per passenger per mile 2-7icts:

EARNINGS AND EXRENSl S.

Earnuif/s— 183 2.
Freight. $512,501
Passenger 100,3*21
Mail 10.554
Express 9.705
Car mileage ' . 28,129
Miscellaneous 0,2? 1

Total . $703,58 1
Operating expenses, including taxes, rental of
tracks and iuteiest on equipment certificates 582,80 )

$180,77 8

1833.
357,390

34,105,0501-3 <<*t s.
5,9 19,301

2-00ets

18-3.
$1559-92
157,515
11,005
9,8 1 0
41.>3 1
42,330

$721,254

502,*143

$.18,*-1 INet earnings
INCOME ACCOUNT IN 1883.

Net earnings in 1 9^3. $218,;} i ]
Intereston 1st mortgage bonds 105,420

Surplus
Equipment cert ideates i cured..

$52,3M
40.000

Cash surplus $1*2,891
GENERAL BALANCE SHEET DEC. 31, 1883.

Cost of read $12,650,821 1 Capital stock... $8,100,000
Cost of cqui* ment..
Sundry ser-uritits.-
Purchase of equipm’t..
Materials on hand
Accounts receivable...
Special cadi fund
Cash ....

574.17'' . Funded debt outa’ng.. 4,3 15,000
57.300 A; erued interest 50,312
34,100 Special fund 88,101
22,28 1 ; Accounts payable 01,144
52,955 i Ollier liamiMies 7... 5.775
41,509 j Balance, prolit 49,349

$ 13,;. 0.>,713
$13,50 4,713

Charlotte Columbia & Augusta.
(For the year ending Sept. 80, 1888.)

This company, owning and operating a line from Charlotte,
N. C.„ throD' h .Columbia. S. ('.. to Augusta, (ha.. 191 miles,
leases the AC ;/ * * Tennessee A Ohio, from Charlotte to States¬
ville. 47 miles: the Chester & Lenoir, from Chester. S. C.. to
Newton. N. C., 79 miles: and the Cliera.w A Chester, from
Chester. 8. C., to Lancaster. 29 miles. The accounts'of these
leased lines are given separately.
During the year ending Sept. 80. 1888, the Chester & Lenoir

was entemied from Maiden to Newton. 7 miles. A further ex¬
tension to Lenoir. 81 miles, is in progress.
The road is controlled in the interest of the Richmond ife

Danville.
During the year 1.487 tons of steel rails were laid, making

77*7 miles of the main line now laid with steel. On the leased
iines a number of new tics were used. The Chester & Lenoir
was well advanced toward completion to Lenoir, 110 miles from
Chester, and the Cheraw & Chester was completed by building
a bridge over the Catawba River. Some needed improvements
were postponed for want of means.
The President's report says: “The-year covered by this

report was one of great prosperity throughout our country ;
that into which we have now entered is seriously affected by
the short cotton crop. Rigid economy will he necessary : hut
by prompt reduction of operating forces as trade diminishes, it
is believed that the roads, if unembarrassed by the Railroad
Commissioners, will be able to meet expenses and maintain
condition. If. however, things remain as now, tlie loss of
money and credit that ensues will force a further reduction by
the removal of iirst-elass passenger trains, which are costly and
unproiitable, and the substitution of mixed trains, which will,
as in former years, do the local freight and passenger busi¬
ness.**
The traffic on the line owned was as follows:

1882-83. 1381-82
Passengers carried 152,754 10(5,841
Passenger miles 5,955.943 4.120,984
Tons freight carried 199.274 179,187
Ton miles 14,(535,451 13,897,334
Of the passenger miles 80*7 percent, and of the ton miles 74*5

per cent, were of through business. Of the freight traffic 55*9
per cent was north-bound and 44*1 per cent south-bound.
The earnings for the year were as follows on the line owned:

1*82-83. 1881-S2.
Freight $ 4 7 5,007 $390,103
PasJage. a 193,1(57 177,897
Mail, etc........... 31 ,(507 33,565

Total $702,841 $601,6*25
Expenses 423,768 419,632

Net earnings ,..$279,073 $181,993
The large increase in earnings was due to a great improve¬

ment in crops on the line and to a considerable increase in
through rates during the earlier part of the year. The result
of the operations of the leased lines were as follows :

A*. Tenn. <5 Ohio. Cluster <f- Lcn. Che <f: dies.
Earnings / .$51,833
Expenses 2(5,530

Net earnings $25,3( 3
Rental ...$25,000
Floating debt paid

Total charges
Sur. or dell it

$25/00

$15,898
38,005

$7,893
$21,315
17.721

$39,036

1>. $31,14 3

$38,693
30,398

$8,295
$6,965
14,741

$21,706

D. 13,411S. $303
The general statement of the income account of the year

was as follows :

Net earnii'gs C. O. «fc A $279,073
Prolit on A. T. & O. leaw 302

Total $279,376
Intereston floating debt $19,365
Interest on funded debt 175.210
Interest on Augusta City bonds * 7,090
Bo-son Chester Lenoir 31.1 1*2
Loss on Cheraw &. Chester 13,410— 246,123

Balance, surplus for the year $33,247
Construction, Ch.-raw A..Chester. 1. $i,979
Construction, Chester A; Lenoir 27,702— 29,681

Balance $3,565
The general account is as follows, condensed :

Stock $2,578,000
Bonds 2/595,91 6
Bills, accounts ai d balances payable 325,718
Prolit and loss .* 185,170

Total $5,784,806
Road and e<|uipm lit $5,213,346
Real estate
stock* and bonds owned.
Sujmiii s
Accounts and balances ..

Cash

64,323
330,351
67,1st
64,4 69
4 1,630

Total $5,784,800

GENERAL INVESTMENT NEWS.

Houston S: Texas Central.—The following is a compara¬
tive* statement of earnings and expenses for the years 188*2 and
1884:

188?. 1883.
Gross calli ngs , ... $3,156,547 $3,251,875
Operating expenses (including taxes) 1,743,901 1,743,771

Net $1,407,043 $1,503,104
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Net earn in£8 $1,503,101
Fixed interest charges 1,193,200 cmmcrrial 3jHra.es.
Surplus (expended for steel rails, additional equipment and
other betlcrjuents) . $314,901
New York Lake Erie & Western.—In a recent interview

with a reporter of the New York Times, Mr. H. J. Jewett,'
President of this company, said : “ Up to the time of our last
statement, Sept. 21, 1883,*" besides paying current running ex¬
penses, interest on bonds and other obligations, and three con¬
secutive dividends of 6 per cent each to preferred stockholders,
the company has expended in six years nearly $14,000,000 in
improving the road, property and equipments, and of this
fully one-half was paid out of current surplus earnings. In
the month of December last alone we put into improvements
$304,565, and during the three months since Dec. 31 we have
expended nearly double that amount, which makes nearly a
million dollars put into improvements within the last four
months.”
The earnings and expenses for January and for four months

from Oct. 1 to Jan. 31 are as below. The figures include 68
per cent of the earnings and the entire working expenses of
the N. Y. P. & O. Railroad, leased in 1883 :

/ *January. s ,— Oct. to Jan., 4 mos. s
18S3. 1884. 1882-3. 18S3-4.

Gross earnings $1,924,809 $1,5G7,210 $3,854,106 $7,982,907
Working expenses.. 1,220,292 1,481,437 4,707,256 6,124,315

COMMERCIAL EPITOME.
Friday Night, March 28, 1884.

The weather has become spring-like and some progress has
been made in the resumption of inland navigation at the West
and North. In the valley of the lower Mississippi floods have
done much damage and greatly impeded railway communica¬
tion with New Orleans. There have been heavy declines in
speculative values of leading food staples. General trade
continues quite moderate but export business has latterly been
more active, there being a disposition to accept prices which
will dispose of our surplus stocks. The flurries in produce
speculation have somewhat disturbed financial circles, but with
no serious results.
The speculation in lard for future delivery for the first half

of the week under review was strongly toward lower prices,
culminating on Wednesday in a semi-panic. Thursday saw
an active, buoyant market, in which part of the decline was

Net earnings. .. $304,577 $ 85,773 $2,146,850 $1,858,562
The following statement is made for the same periods, ex¬

cluding the N. Y. Penn & Ohio Railroad :
, January. . Oct. to Jan., 4 mos. •,

1883. 1884. 1882-3. 1883-4.
Gross earnings $1,524,869 $1,272,331 $6,854,106 $3,494,896
Working expenses.. 1,220,292 1,098,257 4,707,256 4,517,838

Net earnings.. . $304,577 $174,074 $2,146,850 $1,947,058
New lrork Ontario <fc Western.—The announcement some

time ago that this company intended to issue a mortgage bond
is confirmed by a circular of the London committee of the
company, stating that they have been asked by President
Winslow to agree to the issue of a $4,000,000 5 per cent bond,
$2,000,000 to be used in retiring the preferred stock and the
balance to pay off the floating debt. The committee lias not
yet sanctioned the scheme.

recovered, but to-day there was renewed depression, closing
at about 9*50c. for prime Western on the spot and for April,
9*56c. for May, 9*62c. for June, 9,70c. for July and 9 76c. for
Aug.; refined for the Continent 9*75@9-80c. Pork has de¬
clined to $17 50 for mess and $19 50@$20 for clear. Bacon
remains nominal at 9pg@9%c. f0r long clear. Cutmeats
quiet and barely steady; pickled bellies 8^@8%c., shoulders
834(283^0., hams ll%@12J4c., and smoked shoulders 9^@9},£c.;
hams 13@1334°- Beef remains quiet; extra mess $12@|l3
and packet $13 50 per bbl.; India mess $23@$25 per tee.;
beef hams $27@$27 50 per bbl. Butter has latterly been weak;
fresh creameries close at 32@374£cd Western factory 14@
22c. Cheese dull; State factory 12@15j4c. Fresh eggs have
been higher, but close dull at 23^@243^c. The following is a
comparative summary of aggregate exports from November
1, 1883 to March 22, 1884 :

Norfolk & Western.—The statement of earnings and ex-
>enses for February and for two months, in 1883 and 1884, is as
■ollows :

i l

Pork, lbs 18,252,400
Bacon, lbs 174,937.011
Lard, lbs 87,5-58,887

1882-83. Dec. in ’83-84.
20.898,209 2,645,800
207,496,775 32,559,764
109.380,747 21,821,860

/ February. .

1884. 1883.
Gross earnings .$225,357 $191,344
Expenses 137,349 116,345

r-Jan. to Feb.—2 months.—.
1881. 1833;

$438,377 $391,832
266,997 238,9 49

Net earnings.. $88,003 $74,999 $171,389 $152,833

Northern Central.—The comparative statement of earnings
and expenses for February and for two months, in 1883 and
1884, is as follows :

/ February. . /—Jan. to Feb.—2 mos.-.

Gross earnings
1884.

$398,612
*1833.

$186,864
1881.
$808,458

1883.
.

$986,117

Operating expenses ....
Extraordi nary expenscs

$255,126
23.811

$237,423
59,72 4

$499,921
52,070

$580,354
117,S32

Total expenses $278,937 $357,152 $551,991 $698, L3G

Net earnings $119,675 $121,712 $256,167 $287,931

Pennsylvania Railroad.—The gross and net earnings for
February and for two months are specially compiled for the
Chronicle in the tables below. The result of the operation
of all the lines both east and west of Pittsburg for the month
of February was a decrease of $197,390 in net earnings, and
the net result for the two months was a decrease of $783,849 this
year compared with the same period in 1883.

LINES EAST OF PITTSBURG AND ERIE.
/ Oross Earnings. . , Net Earnings. >

1883. 1884. 1883. 1884.
January $3,929,357 $3,574,233 $1,471,058 $1,166,136
February.... 3,712,215 3,426.733 1,336,694 1,124,579
Total2 mos. $7,6 41,572 $7,000,966 $2,807,752 $2,290,715
As to the lines west of Pittsburg and Erie, the monthly

reports issued in 1883 and for the current year show the results
below. The company’s returns, however, sta*e a loss since
January 1 in the present year, compared with the same period
in 1883, of $379,831.

LINES WEST OF PITTSBURG & ERIE.
Net Surplus over all Liabilities. Inc. or Dec. in

1883. 1884. 1884.
January $174,981 Dcf. $106,556 Dec. $281,537
February Def. 164,776 Def. 159,051 Iuc. 14,725

Total two months $10,205 Def. $256,607 Dec. $266,812
Portland & Ogdensburg.—In the foreclosure case against

the Portland & Ogdensburg Railroad, Judge Walter appointed
General S. G. Anderson, President of the road, receiver, and
decreed that he might issue receiver’s certificates to the
amount of $250,000, they to constitute a first lien on the road;
the sum thus raised to be devoted to putting the road in a safe
condition.

Philadelphia & Reading.—The Philadelphia & Reading
Railroad and Coal & Iron Company lias negotiated a ear trust
loan for $2,000,000 at six per cent. The Union Trust Company
of Philadelphia takes the loan, and has already placed one-third
of it. The proceeds are to be used for new equipment. It is to
run for ten yearn, and to be paid off at the rate of ten per cent
of the whole per annum.

Total lbs 280,748,298 337,775,722 57,027,424

Rio coffee has been declining steadily both on the spot and
for future delivery; there has been a good business on the
spot at as low as 10c. for fair cargoes, but to-day advanced to
10}^c. Options have been active, excited and irregular, but
the general drift has been downward; a failure in the trade to¬
day had no marked effect, but the heavy decline within a
fortnight has given rise to more or less distrust; a break in the
cable has stopped cemmunication with Rio de Janeiro, but a
marked and rapid decline in Havre has had a demoralizing
effect; to-day there was an early advance but later it was lost,
and a decline of 10 to 15 points followed; April closed at
8‘50@8*55c., May at 8'55@8*60c., June at 8*65@8'70c., July at
8*70@8'75c. and August at 8’75(e8'S0c., showing a decline of
%c. to l£c.; mild grades have been quiet and nearly nominal.
Tea has declined materially and there were two failures in

the trade to-day; Japan sold to-day at 22c. for April, 24c. for
May and 25c. for June; black at 28c. for April and 29c. for
May and June; the trading latterly has been liberal, but as the
time for April deliveries approaches the weakness develops.
Rice has been quiet. Molasses dull. Raw sugar has been
dull and weak; fair nominally 5 7-16c.; for July it has sold at
5*72^2C.; refined closed quiet at 75gC. for crushed, 73^@7/8C. for
powdered, 7}^c. for granulatedand 6^4@7c. for standard “A.”
Kentucky tobacco has continued in active demand and lugs

are quoted firmly at 7}^@8c. and leaf at 8Jd'@llc. Sales for
the week 812 hhds., of which 665 were for export. On the
Exchange 650 hhds. have changed hands. Seed leaf has ruled
quiet but steady ; sales embrace 850 cases, including 200 cases
crop 1882, Pennsylvania, 10@20c.; 300 cases crop 1881, Penn¬
sylvania, 6@10)£c.; 100 cases crop 1882, Wisconsin, Havana
Seed, 20@30c.; 150 cases crop 1882, New England, ll@20c.,
and 100 cases crop 1882, Ohio, 9@14c.; also 400 bales Havana,
80c.@$1 20. *
In naval stores little of interest has taken place, but prices

have remained fairly steady at 33^c. for spirits turpentine,
and $1 47J^@$1 52^ for strained to good strained rosins. Re¬
fined petroleum has been very quiet, and to-day refiners
reduced their views to 8%c. for 70 Abel test. Crude oil cer¬
tificates have severely declined. The crash was pre¬
cipitated mostly by utter lack of confidence in a rise; to¬
day there were sales at 965g@933^c., closing 943^@9434G>
There was nothing important in metals beyond the sale of
12,000 tons steel rails, at $34, deliverable at the mills. Wool,
hops and oils have been quiet. Hides and leather very firm.
Ocean freight room has continued quiet and rates show

irregularity and easiness. Affairs are in a very unsatis¬
factory shape. To-day grain was taken to Liverpool by steam
at 2d ; flour 7s. 6d. per ton; bacon and lard 10@12s. 6d.;
cheese 15@ 17s. 6d.; cotton 7-6401^.; grain to London 3}^d.;
do. to Glasgow by steam 3d.; do. to Havre 6c.; do. to Bremen
45 pfennigs; refined petroleum to Rotterdam 2s. 3d. per bbl.;
do. to the Baltic 3s.; cases to Java 29@30c.; do. from Phila¬
delphia to Japan 25@26)£c.
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COTTON.

Friday, P. M., March 28, 1884.
The Movement of the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (Marcli 28), the total receipts have reached 52,884
bales, against 42,635 bales last week, 49,876 bales the previous
week and 68,720 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,582,570 bales, against
5,329,782 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 747,212 bales.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,at the ports named. We add similar figures for New York,which are prepared for our special use by Messrs. Carey, Yale& Lambert, SO Broad Street.

March 23 , at—

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 1,201 310 77 374 1,543 150 3,664
Indianola, Ae. .... .... .... .... .... 37 37

New Orleans... 2,332 3,248 4,462 734 1,070 6,291 18,137
Mobile 484 481 71 183 175 209 1,603
Florida ...... .... .... > • - • /... 828 828
Savannah 813 416 452 977 509 195 3,362
Brunsw’k, Ac. ... .... .... .... 100 100

Charleston 683 1,850 507 937 737 1,633 0,347
Pt. Royal, Ac. .... .... .... .... .... .... ....

Wilmington .... 72 63 24 134 '78 162 533
Morek’dC.,Ae .... .... .... .... .... 78 7S

Norfolk. 308 796 842 1,146 1,517 1,293 5,902
Wes^Point,Ae 1,987 1,937

New York 47 59 367 307 271 240 1,291
Boston 45G 308 579 830 €55 330 3,208
Baltimore .... .... «... .... .... 101 401
Philadelp’a. Ac. 2,996 1,386 56 35 1 1,532 5,406
Totals this week 8.795 8.923 7.437 5.657 6,556 15,516 52,834

NewOrleans....
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

Total 1881.

Total 1883
Total 1882

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.l, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

Receipts to
March 23.

Galveston
Indiauola.&c.

New Orleans...
Mobile
Florida
Savannah*

Brunsw’k, Ac
Charleston
Pt. Royal, Ac.
Wilmington.....
M’kead C., Ac

Norfolk
West Point,Ac
New York
Boston
Baltimore 1

PMladelp’a.Ac.j

1883-84. 1882-83. Slock.

This
Week.

| Since Scj>.\'

1,1S83. j
578,097

8,349

This
Week.

3,664

37l
18,137|1,4G1,715
1,603

S23|
3,3G2j
100

0,347 j
53aj
78

5,902
1,987
1,291!
3,2031
4011

5;406!

243,787
40,974

039,941
7,781

415,149
13,237
89,663
12.387

5G4.159
210.147
95,9 GO
147,597
20.333

27,289

Total j 52,884 4,582,570

Since Sep.'
1,1382. | 1384

11,977 733.035,
79 15,SGSj

30,900j l,4S9,322i
1,005 298,3781
435

10,702

23.647
14

248,067
24,033

15,120
758,797
5,508

539,533!
22,028 [

122.500

305,643
32,204

9,243' 716 379

3,523i 209,522
4,270.1 12 4,757
4,2041 146,353

1.013] 37,915
2,179!

1
71,541

346 001 232.940
7,510
13,025
17,130

5,853
23,254
12,307

There has been continued activity in the speculation in
cotton for future delivery at this market the past week, and
prices show a further advance. With no very active influences
at work, except that Liverpool and Manchester accounts were
better, and stocks undergoing a rapid reduction, there was a
slight advance on Saturday, and on Monday the market was
(piite buoyant. Tuesday, under a weak Liverpool report, there
was some selling to realize, which caused the loss of part of
Monday's advance. On Wednesday there was a further slight
decline, which was recovered in the later dealings for that
day. The feature of the week, however, was in Thursday's
business. This- was the first day for the issuing of notices for
delivery on April contracts. These came out quite freely, but
as they were generally “stopped,’* showing that the parties
receiving them intended in most cases to receive the cotton, a
sharp advance took place, and" this crop closed 8^10 points
dearer. • To-day the speculation was Jess active, and the
course of values became soon after the opening quite irregular,
but later became active and buoyant for the early months on
threats, of a “corner’* on April contracts. The close was
barely steady, at an irregular advance compared with last
Friday, of 24(a)‘35 points for March and April, 18(g 19 points for
’the remainder of this crop, 15 pqints for September and 5(5)11
points for the next crop. Cotton on the spot has remained
very quiet, and there is now an unusually large acc umulation
of supplies at this market; but, in sympathy with the advance
in futures, quotations were advanced l-10e. on Monday and
again on Thursday. To-day there was a further advance of
!3c., middling uplands closing at l LLc.
The total sales for forward delivery for the week are 675,200

bales. For immediate delivery the total sales foot up this week
2,984 bales, including 23 for export, 2,961 for consumption,

for speculation and —- in transit. Of the above, — bales
were to arrive. The following are the oliicial quotations for
each day of the past week.
.. .

00 , ! UPLANDS. f NEW ORLEANS.March 22 to
March 28

8G,999 -3,329,782 739.091 803395
4 Added as correction of previous receipts 1,127 bales.
In order that comparison may be made with other years, wegive below the totals at leading ports for six seasons.

Receipts at— 1884 i 1SS3. 1882. 1881. 1880. 18/9.

Galvost’n.Ac. 3,701 12,036 4,657 10,818 3,458 5,130
New Orleans. 18,137, 30,900 9,845 2 4,297 21,093 12,951
Mobile 1,603 1,065 2,120 4,937 1,314 3,443
Savannah.... 3,362! 10,762 4.8 51 6,502 2,453 7,466
Cliarl’st’n, Ac 6,347; 6,217 5,763 7,947 3,792 3,664
Wilm’gt’n, Ac 611; 1,130 985 494 892 987
Norfolk, &o.. 7,839,' 12,766 12 556 7.368 7,267 10,123411 others.... 11,234! 12,103 13.278 16,121 7,124 10,513
Tot. this w’k. 52,884] S 6,9 99 54,035 78,514 47,393 54,283
Sinoe Sept. 1. 4582,570*5329,782 4290,640 5090,626 4495.062 4173,503
mn V lumuuoM luuiauoirt.; euariesion incmaes I'ort Koyai, <ve.;Wilmington includes Moreliead City, Ac.; Norfolk includes City Point, Ac.
The exports for the week ending tins evening reach a totalof 72,599 bales, of which 46,174 were to Great Britain, 9,091to France and 17,334 to the rest of the Continent, while thestocks as made up this evening are now 739,694 bales. Below

Experts
from—

Week Ending March 23
Exported to—

From Sept. 1.1883. to Mch
Exported to—

28.1;84.

Great
France

Conti- Total Great Conti-
Brlt’n. nent. Week. Britain. Freer, cc nent, Tota

Qalyestcn 1.2S.-4 ...... 1,2.'4 240,722 31,203 79,925 300.850
New Orleans.. 2?.3D0- 0.031 0,021 37.50 i '001.551 301.014 204.215 1,282 810Mobile 2.765 2,735 51,857 2C0 52,057Florida,

*

3.704 3,704Savannah .... 2,514 3,750 0,204 151,553 15,430 185,591 355,553Charleston *... 2.722 5,375 8,097 111,203 22,996 125,812 260,013Wilmington..
Norfolk4-

500 550 43,413
253,922

3,829
20,588

47,242
271,510New York 0,3CO 527 7,327 299,902 28,182 79,725 407,509Boston ... 5,824 •••••• 5,824 80.1S5 100 80,285Baltimore 1,001 1,061 92,263 1,898 43,578 140,731Philadolp’a,&c 1.359 . 1.35J 09,572 3,300 72 872

total 40,174 9,091 17,351 72,539 2,077,819 400,759 609,891 3,294.4ib9
JTotal JM82-S3 47.095 10.899 37.304 95 353 2 245 179,355.703 1.0^0.2-22 B 01-0 409

On Shipboard, not cleared—for
Great

Britain.
i OtherFtancc.\ foreign

[ Coast-
icise.

[
Total.

15,639
4.300
None.
1,100
1,401
None.
4,500
6,000

23,623
None.
None.
None.
637

None.
None.
None.

11,763
1.100
6,150
1,100
837

None.
400
800

2,188
4.500
546

1,300
1,532
4,580
None.
None.

53,213
9.900
6,696
3.500
4,407
4,580
4.900 i
3.500 j

29,910 21,260 22,150 14,616 90,996

65,732
88,971

10,331
19,661

80.937
26.625

11,114
3,322

168,114
138,579

Leaving
Stock.

191,851
14.783
17,108.
9,509
19,240
12,523

311,161
39,520

€48,698-

695.281
722 SCO

TKX-AS.

Strict Ord..

Str.L’wMid
Middling...
Good Mid..
Str.G’d Mid
Micld’g Fair
Fair...

sm. Irion Then Silt. | MoniTue*
!. ’

•

Sal. Mem. Tees

•8% 31-18 815.,, 9% 1 93,8 9% *;316 93ia
9-i a 933 9% 9b <5 I 9% ! 9% 99,6 9% 9%
10% 10310 10-m 10% 107,„ ! lob/, 10% 10'e 8 107,a
10% 109,0 1091 f\ 10% 1013,8 10% 10i316 loi3la10:U 1O10J6 1017%,- 11. 11 be 1U,8 11 11%(5 11 be
1015lc 11 1 1 Uhc, 11 % 111’4 113,8 IT % 1 1 %
12% 11-10 U-hn 1 L% 11-10 117,6 11% 117.0 117,e
11% 1 1' 10 11‘| j, 11 % U'ho IH%, 11% 1111,8 Hnl611% 1111., 111110 11% i J 11I-,6 11% : 1 m,a 111B1q12 121,« 121,,, 12 *4 125,8 123,« J <> lA 125,6 1251h6
123* 1213,« 1213,8 13 131,8 131,8 13 131,(5 13h6

Ordin’y.^Ib
Strict Ord..
Good Ord..
Str. G’d Ord
Low Midd’g
Str.L’wMid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

Wed

81-16
9%

103ia
iov>
1013W
11
n»i«
llhe [lints!
12M6 I
12iaiel

Til. Fri. Wed Til

9 9% 93l<3 9%
97,6 99,8 9% 911
10% 10% 1071S 10%
10% 103* 10131() 10%
10% 11 H%0 11%
If l16 113,G 11% 11%,
UJ4 11% 11%« 11%
11% 11% 1U1,C 11%
11 34 11% 11 1C.,,, 12
12% 12% 12-18 j 12%
12% 13 131,8 13%

Fri. | Wed I Til.

930
0 91316
1058
11
13 h
lllhs
ill5*
jl.1%
12*8

* 12 %
1124

93io
9%
I0<ir, !
I 0 J Q
JlHie 1
'll % i
II 0
ll^io
11151«
3 9516
13iio '

9%
9nnt
10%
1078
i lLa
ii5lg
n%
ii’4
12
12%
1318

Fri.

9%
913le

1050
11
114*
Hhtt
115s
11%
12%
12%
13%

STAINED.

Gccd Ordinary $ E>.
Strict Good Ordinary
Low Middling
Middling

Sat.

.... 10%

| Mon Tues Wed Th. Fri

j S9U5 1 89,(5 89i« 8% S\
9% 9% 9 % 9%8 97,e

1101,(5 101,8 101,(5 10% 10%
11011,0 1011,8 1011,8 lo4» il07e

during the
MARKET AND SALES.

The total sales and future deliveries each dry
week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

* Includes exports from Port Royal, Ac,

i SPOT MARKET
! CLOSED.
|

Sat. . Quiet
Mon . Steady at %s adv
rues. Quiet
Wed . Quiet and steady
Tlmrs Steady at i^ady
Fri. .Steady at %adv.

Total I.

SALES OF SPOT AND TRANSIT. FETCHES.

Ex¬
port.

Con- |
sump. 1

Spec-
u'Vn

Tran¬
sit. Total, j Sales.

Dciiv-
aHee.

50; 50 74,400 300
226- 226 121,700 300
418! 418]123.800 500

22 356; .... 378 74,600 500
1,092: _ 1,692! 108,300 200

.... 219,' .... 219 172,400 300

22 2,961 2,983 675.200 2,100
The daily deliveries given above are actually delivered tiio day

previous to that on which they are reported.
The Sales and Prices of Futures are shown by the follow-

ivo table, in be • 11 .. t yhi be L.u.id the

•; si

I

Ciiprc

3
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daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Includes sains in .Sfptuiun^r* ls-;>, for Sep niuiii'v, i0.’-00; t$epten.-

bfir-Oet-ober, fur Ocmhui, 533,600; Sepn mbrr-NuwmUer. for Nnv'riitb. r,
399.300; SeptemberDeeem'u>r. for Drecinber. SO.‘,500: Srpirmbur-
Jamuuv, for .January, 2,sl7,900; Septamber-Febi uarv, for February,
1,7 80,MX).
Transferable Orders—Saturday. Ill5e; 'loiubty, 11 "20c.: Tuesday

ll*20e.; Wednesday. 11*20;*.; Thursday, ll*30e.; Friday, 1110c.
Short Notices for Match —Monday, 11 * I "c.
Slant Notices for April - Thursday, 1 l"2L*.; Friday, ll*31c.
The following exchanges have been made during the week:
pd. to e\eh. *2eu Dot*, for,lulv.

*23 pd. to cvcli. i,.'*0d .i uno f.>r .vuc.
•27 pd. to o\< !n 1 ,‘a t) for.Inis
•18 pd. to t*\idi. 2o0 \\ ril for 71;.y.
•37 pd. to exoh. to») May for.Any.
•18 pd. to iacIi. loo Aprd for May.
•18 pd. to exoh ■ >oo Apiii for May.
•IS pd. to exch. l,o A.pi', for .May.
•07 pd. to exoh. 1, too May for Scut.
‘200 March lor AptII, even.
J,200 31arch l'or April, even.

*10 pd. lo exoit. 1 <’0 April for May.,
*3S pd. to oxide 100 .May for Any.
•19 pd. to cxc’i. '20d April for May.
*33 pd. to exid;. *2(>0 April for,lane.
•31 pd. to cxdi. f'OU April ford line.
*11 pd. to exoh. loo Apiii for May.
•I t pd. to o\oh. 500 Juno for July.
•11 pd. to exoh. 200 May. for June.
■Li pd. to exoh. 100 May for June.
0 mi Mar. f< r April—even.
OOP March for April—vu‘U,

The Visible Supply of Cotton to-night, as made up by cable
and telegi*aph,- is as follows. The Continental stocks, as well as
those for Great Britain and the alloat. are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (March 2S), we add the item of exports from
the United States, including in it the exports of "Friday only.

Stock at London.

Total Croat Britain stock
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at 1 Livre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste —

Total Continental stocks

Total European stool

Stock in United States ports
Stock in U. S. interior towns

American—
Liverpool stock bal
Continental stocks..
American alloat for Europe.
United States stock.

18S4. 1883. 18*2. 1881.
,1,069,000 955,000 814,000 867.000

06,000 63,700 04 y 00 50,000*

1.132,000 1,018,700 878,600 917,000
4,000 2,900 2,300 6,500

<»4,‘J00 40,600 33,200 40,800
54,000 29,' GO 18,800 41,800
1,000 - 2,300 2-7 2,570
1.400 1.000 1,900 760-

214,000 121,000 122,000 150,000
5,000 5,300 2,620 3,600

59,000 55,000 35,000 19,400-
12,10.) 8,300 6,000 3,i 00-
0,000 5,300 3,537 5,370

425,600 270,700 225,644 273,800

.1,557.600 3,289,400 1,104,244 1,190.800

. 169,000 307,000 337,000 183.000
», 325,000 610,000 375.000 554,000
} 20,000 35,000 47.000 20,000
. 739,094 803,395 861,379 800.869
. 128,553 240.989 20*4,4 62 266,579-

10,GOO 3 LOGO 7,100 14,000

.2.955,8 17 3,359,775 2,940,1.85 3,029.24S
•ricanaud other descriptions are ins follows:

3 786.000 685.000
1

551,000 663,000
. 325,000 178,000 130,000 203.000
. 32'*.000 010,000 375,000 554.000
. 739,694 863,395 861,379 800,869-
. 128.553 '240,9-0 208,462 266,579

10,000 14,000 7,100 14,000

.2,314,217 2,591,375 2.132,911 2 501,418

. 280,000 270,000 263.000 204,000
66,000 03.700 64,600 50,000

. 100.600 92.700 95,644 70.800

. 169,000 307.000 337,000 183,000
26,000 c c' g 47,009 20,000

. 641,600 768,400 807,2 14 527.800

.2,314,217 2.591,375 2.132.911 2,501.413

Total American
East Indian. Brazil, Ac.

Liverpool stock
Loudon stock
Continental stocks..
India alloat, for Europe...

E^rypt, Brazil, Ax*., alloat.
Total East India, Ac..
Total American

Total visible supply 2,955,8-17 3,359,775 2,940, L*'5 3,029,248
Price Mid. Up!., Liverpool <>d. 5ymd. (LVid. bd.

The imports into Continental ports this week have been
71,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 408.028 bales as compared with the same date of
1883, an increase of 15,062 hales as compared with the corres¬
ponding date of 1882 and a dtertuse of 78,401 bales as
compared with 1881
At tiie Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-88—is set out in detail rn the following statement:
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bales less than at the same period last year. The receipts at
the same towns have been 4,002 bales les-y than the same week
last year, and since September 1 the receipts at all the. towns
are 597,777 bales less than for the same time in 1882-83.
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—

Iii the table below we give the closing quotations of middling
-cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
March 23.

Satur. Mon. Tues. Wedncs. Th urs. Fri.

Gs> ve8ton.... 10 ^4 10*4 1013ig 1078 10% 1 L

l ew Orleans. 10to1Q I015l6 11 11 11 ilde
Mobile 103.4 1034 1078 1078 10 78 1078
Savannah.... 10 34 10% 1073 1078 1 078 1 l
Charleston... LI 11 11 1 1 1 1 11%
Wilmington.. 1o91G 1034 UM31g 1013 1013lfi 1078
Norfolk 1034 10% 1078 1073 10 '8 1015,6
Boston 11 d lid lid lid lid 11%
Baltimore. .. 11 11 1 dm ibi« lido li do
Philadelphia. 1114 lid 1138 n% 113s 11%
Augusta 1034 10% 107s 1078 1078 1o78
Memphis.... 107.3 10%. it 11 1 Us 11 %
tit. Louis 1034 1078 107s 11 1 1 lido
Cincinnati... 1058 1034 1034 1073 11 11%
Louisville.... l<»a4 1034 1078 10% 1 1078 1 1

Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the out ports, are some¬
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RKCEII’TS FROM PLANTATIONS.

Week
endintj—

Receipts at the Ports.

IS3-?. I 18*3. I 18S4.

Rec'pts from Plant’n»St'k atlnterior Towns.

18t 2. - lSbH.-i 1884 j 1883 ! 1883. 1884.

114,808 175,382} 90.245 435.050 330,218 389,898; 96,259 171,983; 72,169
99.990''150,390 110,407 [419.048 367.907 360.7is| 83,9,-8 138,109 81.284
92,081 j 136,400 104.533 400,966'3c0,749*330,900 74,024 119,182 74.718
95.057 171,310:112,110 35 0,019 347.523 299,751 81,000 168.000 80.964
86.779; 165.86'! 111,4811380,526 343.584 282,175; 77.2SST01.929 94,202
72,031 110.130; 105.921 372.454 320,796 208.069; 03,957j 129,342; 91.515
60.100; 134,448 65.O13j302,43O;32L434 254,450 00,130 1 29,070 ! 01,394
51.980|l35.32l 76,487 343.072jllO)-.417■ 227,205 32.022! 122.314; 49.302
58,747 124.820 68.720 315,973:304,021 200,477j 31,048' 121,0 0 40.032
57.454 111,1811 49 8'0 2s4,‘.OS'207,173 18*4,4141 25,874 j 101,733' 28,813
01,910! 105,062j 42,635 2*3.018;279,910 100,809; 31.141: 87,8351 19,030510.351 80 909' 5>.S''4 233 T*2I2<'« 071T41.23O1 33 599 74.024 31311

The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,674.070 bales;
in 1882-83 were 5,580,208 bales: in 1881-82 were 4,478,31)7 bales.
2.—That, although the receipts at the outports the past week

were .72,884 bales, the actual movement from plantations was
•only 33.311 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 74,024 bales and for 1882 they were
-33,591) bales.

Amount of Cotton in Sight March 28.—Tn the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantiaTl v the amount of cotton now in sight.

1883-94. I 1882-83. 1881-82.

Receipts at the ports to Moll.23.14,582,570 5,329,782 4,290,610
Interior stocks on March 28 in
excess of September 1 92,080! 250,480 187,757

Tot. receipts from plantat’ns 4,074,0*>0t5,580.208 4,478,397
Net overland to -March 1 I 4C1,U70{ 520,550
Southern cousumpt’u to Mch. 1; J 90,0C0 200,00c

3 * * , 3 o 5
155,000

Total in sight March 23 (5,325,720 0,300.824 4,930,752

1880-81.

5,090,626

255,770

5,340,390
415,047
135,000

5,890.443

It will be seen by the above that the decrease in amount in sight
to-night, as compared with last year, is 93 1.101 bales, the increase as
•compan d with 1381-32 is 3J 4,9 J3 bales, ami the decrease from 1880-31
is 570,723 bales.

Weather Reports by Telegraph.—The weather has been
more favorable during the week at the South, although in a
few sections the wet weather continues. The Mississippi Riveris
again very high at Memphis, being only four inches below the
danger line: in Louisiana.levees have been carried away and
many plantations have been inundated. In Texas planting is
progressing finely.

Go.lve.ston> Texas.—\\V have had weleome showers on five ;
days of the.week, the rainfall reachin

Av- rage thevmonu ter 09
7V.: e.v.—T!:e v.-eatlp c 1

lmndn hi hs.

Indian rJa
ail tin- we, I:.

I'h* rig g :.

jn:s

<>ne ineh and seven

iig]io-t 77. lowest 03.
b.-en warm and dry
iiiri \ iti e. and eottoh

progress; the season seems to promise favorably. The ther¬
mometer has ranged from 70 to 70, averaging 63.
New Orleans, Louisiana.—It has rained on one day of the

week, the rainfall reaching one inch and sixty-four hundredths.
The thermometer has averaged 72.
Shreveport,Loiiiriana.—The weather has in general been

fair during the week, with a rainfall of one inch and twenty-
four hundredths. Roads good. The thermometer has ranged
from 48 to 82.

Vicksburg, Mississippi.— 11 has been showery on two days
and has rained severely oil one day, the remainder of the week
being pleasant. The rainfall reached two inches and thirty-
nine hundredths. The tributary rivers are lower, and the
Mississippi is slowly falling. The thermometer has ranged
from 74 to 77.

Meridian, Mississip2)i.—Telegram not received.
Greenville, Mississippi.—It-has rained on three days of the

week, the rainfall reaching one inch and fifty-three lam
dredths. The thermometer has averaged 07, the highest being
80 and the lowest 72.

Columbus, Mississippi.—We had rain on two days during
the early part of the week, but the latter portion lias been clear
and pleasant, and good weather for farmers. The rainfall
reached sixty-five hundredths of an inch.
Little Rock, Arkansas.—It has been cloudy on four days

of the week, with light rain on three days, the rainfall reach¬
ing ninety-four hundredths of an inch. The weather is now
clear and spring-like. The thermometer has averaged 79,
ranging from 47 to 73.
Line BluJ}', Arkansas.—We have had rain on three days of

the week, the rainfall reaching ninety-three hundredths of an
inch. Average thermometer 01, highest 74 and lowest 40.
Fort Smith, Arkansas.—Telegram not received.
Helena, Arkansas.—It has rained on three days of the week

and lies been cloudy on two, and clear on two days. The rain¬
fall reached two inches and twenty hundredths. The ther¬
mometer has ranged from 70 to 70, averaging 00.
Monticello, Arkansas.—Telegram not received,
Newport, Arkansas.—Telegram not received.
Memphis, Tennessee.—It has rained on three days of the

week, bait the weather is now -clear and pleasant. The rain¬
fall reached one inch and sixty-six hundredths. The river is
again very high, being now only four inches below the danger
line and rising; it will only go a few inches higher. The ther¬
mometer has averaged 02. the highest being 73 and the
lowest 40.

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching three inches and twenty-nine
hundredths. We have had a severe storm, but at the close of
the week the weather has taken a favorable turn. Planters
are beginning to plow a little on the uplands. The thermome¬
ter has ranged from 44 to 77. averaging 03.
Mobile. Alabama.—It has rained on five days, but at the

close of the week there is a favorable change in the weather.
The rainfall reached two inches and forty-nine hundredths.
The thermometer has averaged 07. ranging from 71 to 77.
Montgomery, Alabama.—We have had rain on five days of

the week, and the remainder of the week has been cloudy but
pleasant. The rainfall reached three inches and sixty-seven
hundredths. Average thermometer 00, highest 80 and low¬
est 71.
Selma. Alabama.—It has rained on three days, and the bal¬

ance of the week has been pleasant. The rainfall reached two
inches and ninety hundredths. The thermometer has aver¬
aged 04. the highest being 78 and the lowest 49.
Madison, Florida.—We have had rain on two days of the

week, the rainfall reaching sixty-four hundredths of an inch.
Planters are giving increased land to cotton this year. The
thermometer lias ranged from 73 to 89, averaging 73.
Macon, Georgia.— It has rained severely on three days of

t hr week. The thermometer has averaged 01, ranging from
17 L> 80. • ’ >

Columbus, Georgia.—We have had rain on two days of the
week*, the rainfall reaching four inches ond eighty-four hun¬
dredths. Average thermometer 07, highest 77 and lowest 70.
Savannah, Georgia■—There has been rain on three days and

the remainder of the week has been pleasant. The rainfall
reached two inches and thirty-eighthundredths. The ther¬
mometer has averaged. 08, the highest being 83 and the lowest
72. ^ 7
Augusta, Georgia —We b id general rain on live days in the

eariv part of the week, but the latter portion, has been pleasant
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Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and forty-
eight hundredths. Average thermometer 60. highest 81 and
lowest 55.
Columbia, South Carolina.—It has rained during the week,

ihe rainfall reaching.one inch and sixty-live hundredths. The '
ther lnometer has, averaged 68, the highest being 83 and the
lowest 50.
The following statement we have also received by telegraph, j

■.showing the height of the rivers at the points named at 3 o'clock
March 27, 1884, and March 21), 1883.

This statement shows that the receipt* for the week endingMarch 26 were 9,000 cantars and the shipments to all Eurone
8,000 bales. ^
Manchester Market.—Our report received from Manchester

to-night states that the market is firm at a slight increase in
prices. We give the prices of to-day below, and leave previous
weeks’ prices for comparison.

Mch. 27 , '84 Mch 29 Vb*

Feet, i Inch. Feet. Inch'
o 1 .) ] O
33 j (5 19 3
30 3 14 8
19 T) 19 in
4 8 ! s 4 l 10

ier mark of 1871 until
was changed to high-

JS«-w Orleans Below high-water mark
xtleinpliiH Above low-water mark.
is.iKbville. Above low-water mark.
Shreveport. : Above low-water mark.
Viek^b’ivir Above low-water murk.

Kcw Orleans reported below high-w;;
Sept. 0 1874, when the zero of gauge
water mark of April 15 and 16, Is? !, which is 6-10ths of a foot
above 1871, or 16 ieet above lo\v-w .ter mark at that point.
India Cotton Movement from all Ports.—We have

re-arranged our India service so as to make our reports more
detailed and at the same time more am urate. We had found
it impossible to keep out of our figirvs, as cabled to us for the
ports oilier than Pnnihay. cargoes which proved only to he
shipments from one India, port to another. The plan now
followed relieves us from the danger of tin's inaccuracy and
keeps the totals correct. Wo first give the Bombay statement
for the week and year, bringing the figures down to March 27.

ijoma\v j;j:< cuts and siiii*.mknts fok rocit ykaks.

!Shipments th’s irrrk.\ Sklpm.tJ:tl* since dan. I. Receipts

-Yearj Great
| BriVn.

Conti-1 . j Great
nent j Tu,aL Britain

Conti- !
nent. j Total

This
Week.

Si
Jan. 1

4884 24,090 13,090 37.000 18-2.000' 195.000;
1883 39.000 29 000 59,009, HJO.mM.yJSO 0O0I
1882;5 7.00 > 27.009 * l,oo0;3 15.00O,1 73.0001
T 381 2O.9O0J S.09O 28.0001103 no.'ll >5.00O|

377.000
4 lO.UOn
5 \ s.000
25-i.Ooe

0)0,000
: 7.<r0o
“9.0.00
5 <.C0o

555.00',
6*9 0*. (

4 -S .00<

According to the foregoing. 'Bombay appears to show a
decrease compared with last year in the- week's receipts of
•17,000 hales, and a dt crease in‘shipments of 22,600 hales, and
the shipments since January 1 show a da nest of 63.000 hales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon, Tuti-
corin, Kurrachee and Coeonada. <

Shipments for the week. Shipments since January 1.

Calcutta¬
's!
1SS3

Madras—
1884
1883

All ot Lera—
18"4
1883

1

Total all—
1881
1883

Great
Britain.

Conti¬
nent. Total.

Great
Britain.

.

Continent.

1 2,000 1,000 1 L090 57,090 25.000 1
1,000 1,000 47,500 9,900 j
1,000 1.000 9.509 j

4, Hit) 1,000 1

1,500 13,509
4/ 00

!

2,000 j
1 4,500 1,000 15 500 80,000

1

25.000
1,000 1,00 » 50,000 12 0 O

82,000
C 0,500

9.500
5.500

13.500
0,000

1* 5/ 00
08.000

The above totals for the week show that the movement from
the ports other than Bombay is 14,500 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1881, and for the corresponding
periods of the two previous years, are as follows:

Kxronrs T.> r.ruori: fi.-om all ini>iv.

Shipments
to alt Europe

from —

188 4. 1883. 1882.

Th is |
week. 1

Since
Jan. 1.

This j
ircek. '

Since
Jan. 1.

Th is !
■week.

Since
Jan. 1

Bomb y 37,‘>00j 37 7.000 59.000 4 10,000 8 4.000 5 ] 8,00'
All otl er ports. 15,MK- 1 05,000 LOO., < 8/.’OO 15,300 127 0no

Total 52. mo! 4-2.0 O 00.000'! 508.<><!<> 99.300 (i 45.000
' This last'’statement affords a very interesting comparison of
.f.he fetal movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrange¬

ments we have made with Messrs'. B:tvie<. Beau hi A Co., of
Liverpool and Alexandria, we now receive a weekly cable of
1 he movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, F.qypt, j
March 20

.Receipts •cantars*)—
This week.... I
Since 8<-pl. 1

18S3-8-1 1882-83

9.000
2.597.000

14.000 -

2,2 -4,000

1881 -82

16 00
2,752,000

; This j Since 1 This j Since \ This . Sin---
| week.\Sept. 1 || week. Sept, l.j iceek.\scnt >

6>xports (bales — j j jj j || (
To Liverpoo’ 1,090'221.Q60 5.000 210.000 4,000'227,00^
To Continent 1 4,000jll0,000 l,0i0 75,00<y 3.oeoj 101.3 >8
Total Europe --jI S 0001331.000!' 0,000^201.000* 7.00 j,?4\3 58
A cautar is 98 U,c

1884.

32* Cop. 8*4 lbs
OotV,
Mi •'

Twist. Shirtings Upl
d. d. fi. d. 8. d d

Jan.25 8 hi ® 9 5 10 'd>7 57g
Feb. 1 9 5 5^7 1 51.5j

‘ S 9 5 7 ®7 2C. 57h
“ 15 8^2 To 9 5 7 ®7 513.
“ 22 S1^ ft 9 5 7 ®7 2^2 51-q
“ 29 8^2 TO 9 5 7 2 hi 578

Mi ll. 7 Uhi Tt> 9 5 G»«»7 2 hi 57h
1 4 8 Tt 9 5 7 ® 7 ‘2 h 57h

“ 2! <Ue 5 7 ni 2 ht 5i«i
“ 2 - 858 'it 9q 5 7L> 87 3f2 G

1883

32* Cop.
Iwist.

8J4 lbs
Shirtings

OotV
Mid.
Uplcs

d. d. fi. d. H. d. (\
8% ® 9 a* G 1 Tt/7 G 55g
8s4 ® 95s 8 0 'ctl (» 5»ite

Tt> 9»8 G 0 Tt-l 6
83* Tt 9 Hit 5 11 -@7 5»8

a> 9*8 5 10 -a 7 3 55g
SHi ft) 9 k 5 10 U 7 3 59

9L 5 10 n 1 3
" ^ ft 914 5 9 'd 7 3 5V
8*s a> 9L f) 9 .77 3 55g '
8:)t ® 914 •J 9 tT . Ik: *

New York. Cotton Exchange.—The result of the vote on

the propo od Commission Law last Wednesday showed 116
yeas and 125 nays; a large minority when it is considered that
at least 161 votes were required to carry"tlio same. No doubt
great efforts were made to defeat the measure, but it is said
that many voted against it, because in their opinion it did
not go far enough, and others because they want all restric¬
tions removed. •

A committee lias been appointed to consider the expediency
of admitting print cloths to be dealt in at the Exchange. The
idea is generally liked. It is anticipated that it would accom¬
plish the much and long desired increase of business; while
manufacturers would find it a means of- securing a price by
forward sales, thus anticipating an occasional pressure caused
by an accumulation of stocks too heavy for the demand at
the time being.
In consequence of service of injunction in the suit of J. Ik

Billups against the New York Cotton Exchange-, the sale of
his seat or membership lias been indefinitely postponed.
East India Crop.—From Messrs. Wallace & Co.'s Cotton

Report of date Bombay, February 22, we take the following:
“ As was anticipated the falling off in receipts from up-country
is already showing itself, the arrivals up to date being 35,000
bales less than last year, while up to41at.e of our last report the
arrivals were almost the same, and the clearances also show a
falling oil, but when the Broach and Dhollerah crops arrive
freely, the deficiency, which will during the next few weeks
continue to increase, will to some extent be made up. Sample
bales of Broach have just arrived, showing better quality than
was anticipated in first arrivals, but the ba'es received, being
only samples, do not represent what the hulk of the first
arrivals will probably be. Sample bales of Dhollerah of satis¬
factory quality also continue to come down, and • are bought
up at fancy prices.”
Jute Butts, Bagging, &o.—There has been a fair demon 1

for bagging since our last, and parcels are moving freely.. The
parcels «rire not largo, but in the aggregate a considerable
amount of stock has been moved. Prices are steady, and
sellers are not disposed to-shade present quotations on small
parcels, but a quantity could be had at a shade less. The
closing quotations are 9^e. for \% lb., 10c. for lb., lO^c.
for 2 lbs. and 1134c. for standard grades. Buits are some¬
what easier in price, and the market is rather quiet. There
has been nothing of importance transacted, the trade being of
a jobbing nature, buyers only taking what they require for
present wants. Paper grades have l>een sold at .2^@2?-gC.,
and bagging qualities at 2%@2%c., and we hear that a round
parcel could be had a shade under these quotations.
Comparative Port Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the-month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have liefore him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, iS83, has been as follows. .

Year Beginning September 1.
Receipts. 1883 j 1882 1881. 1880 1879 1876

Sipt’mb’t 3 3 31 2 32ti,6f,G 429,777 458,478 333.645 288,343
October 1.0 4G 092 980,584 853.195 968,31s 888,49.: 089,2-4
Vovomb’i l,030.38u 1,09 4,69 7 974.0 43 1,006,501 942,272 779,237
Oi-oemb’i l ,059,653 1,112,530 996,307 1,020,302 956,404 893,664
li nuary 487,72'. 752,827 437,727 571,70 i 617.140 618,727
Fi'bmary. 385,9 3? 595,59'“ 291,992 572,72" 4 47,918 566,324
T talyear 4,353,604 4.8(52,893 4,023 541 4,593,52- 4.215 929 3,S36 564
P rc'tage of tot. port
receipts Feb. 29... 80-73 85 45 73 23 8 4-28 86-27

This statement shows that up to Feb. 29 the receipts at the
ports this year were 562,440 bales less than in 1832, and
320,063 bales more than at the same time in 1881. By adding
to the above totals to Feb. 29 the daily receipts since that time,
we shall be able, to reach an exact comparison of the m wernent
for the different years.
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March 29, 1884.| The chronicle.
,. 1883-81. 1332-83. 1881-32. 1880-81. 1879-80. 1878-79.

Tot.Fb.29 4,353,604 4,862,898 4,033,541 4,598,528 4,215,929 3,836,564
Mch.l— 11,84: 14,583 6,519 20,473 16,279 10,547
“ 2.... fe. 24,223 7,625 12.465 12,171 8.
“ 3.../ 11,144 19,886 10,303 16,505 12.432 19,628
“ 4... 11,606 6. 6,913 22,115 10,056 19,653
o.... 8.443 26,858 S. 21,GO 6 13,401 7,947
a... 7,494 £2,870 13,485 S. 9,829 9,860

18,193 16,439 8,582 28.948 8. 15,631
6 Cl... 8,128 13,0?1 11,050 24.435 16,415 12,439
“ 9 g. 2 7,695 6.673 IS.576 6,724 8.
»* 10.... • 8,342 13,93. 12,038 19,011 6,711 13 761
“ 11... 8.6101 S. 5.909 28,15u 10.9 i4 11,387
“ 12... 7.267 19,421 a. 17/250 11,745 S/298
“ 13.... 1 >,721 16,729! 10,207 8. 7,707 10,344
“ 14.... 11.589 24,551 - 10,900 25,282 6. 13.767
“ 15.... 4,568 12,952 10,289 19,164 13,135 7,531
“ 16.... &r— 23, "96 7,077 13,192 7,411 S.
“ 17.... 7,958 12,548 13a,72 14.900 6.660 12,019
“ 18.... 8,358 S. 9,111 18, b .6 4,150 7,153
“ 19.... 4 9 16 15.9/S s. 1.5,917 10,248 8.713
*• 20 6.9 i 7 17,877 13 2 12 a. 11,1 li * 1 >'.584
<i O 9.8 -> 6 13.144 8,8 10 17,571 s. 13.8 >7
o 2‘J 8,795 10.090 13,107 1 1,657 6,427
*• 23.... 8. 2 8,05 ■ 8.89i 8.052 F/'09 S.
“ 24 8,92 1 10,0o4 11.439 2 2.3 73 7.lit* 13,707
<* 25.... 7.-37 S. 9,26 2 10,390 7,433 8.351
** 26.... 5,657 15,605 a.

*

12.074 7.699 11,135
“ _7 6,55'.. 1 2,970 9,391 a. 5.389 6. L 6

“£8-- *16,613 11.211 10.SGO 17.355 8. 1 1.10 2

Total ... 4.532,570 5,292,606 4,266,05s 5/94 1,541 4,15 3,0.7 s i,l 19,220
Percentage of total
port rec’pts MHi 2S ST* > 2 j . 00-37* 8V83! 83 031 92 62
* 1,127 bal 8 added as emreetion of prev on i reccin',s a', Savannah.
This statement shows that the receipts since Sept. 1 up to

to-night are now 710,030 bales less than they were to the same
day of the month in 1883 and 310,512 bales more than they were
to the same day of the mont h in 1883. Wo add to the table
the percentages of total port-receipts' which had been received
to March 28 in each of the years named.
The Exports of Cotton from New York this week show a

decrease, as compared with last week, the total reaching >,327
bales, against 8,028 bales last week, ldolow we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1883. and in the last column
the total for the same period of the previous year.
Exports of Cotton (balks) from New York since Sept. 1. 1SS3.

Exported to-

Liverpool
Other British ports

Total to Great Britain

Week endiiuj-

Murcli March March
6. i i 3. I 2o.

8.23: 9,465 6,418
i 50U

Havre
Other French ports.

Total French.

Bremen
Hamburg
Other ports. ...

TotaltoNorth. Europi

Bpain,Op’rto, Gibralt’r,&.
Ail other

Total Spain, &o

Grand Totai

6/235 9,465 6,918
I |

566 1 500

566

275,
600

50j

925|
3*00'

200
50

300

500

150
210
250

550 ;io

3o0,

10,0 Mil 1D,0! 5* 8,028

I | Same
Total j periodMarch! since, previous

*27. Sept, l.j year.

6.800

6,800

300
27

2u0

527

282,054 350,483
17,848; 3,126

290,902,353.909
28,182! 23,365

| . 100

28,1S2| 23,465
20,388 44/210
21 268, 25.577
32,550. 4?,470

74,226

2 907
2.532

118,257

2,815
5,410

5,499 , 8,225

7.3 271407.609l5i>3.856
The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1883.

■j New York, j Boston. (Philadelphia Baltimore.Receipts
from— This Since

week, j Sept. 1. |
This

week.
Since |

Sept. 1.
r.ds
week.

Since

Sept. 1.
This

week. !
Since

Sept. 1.
New Orl .-ans.
Texas

4,31'j 199.iy3|
7, 4'2, 135,43 '
2,6:7 ll.y.O,

2,130
52.8 0

1

j
Savannah. .. 558 7 11,850 745' 5<,G7
Mobile ......; .......j 1.275 7, *ilL
Florida 1

5.894 ;

So. Carolina.. 1,430 101,371 1,000 8,375; 3 12 7,155 177 14,000
No. Caro inn.. *25 >; 20.5.*5| 51. *24,393
Virginia 2,7.9 215,887 1,008 4 =,305 s-9 30,4 is 520 75,280
North’n ports 4 2,10)*! 1 /’52 i ^, 0<U; | 12
Tennessee,Ac 1,201 95,900; 3,072

1 •*“■* \7c* {J: 1,143 19,131 200' 10.383
Foreign .. .. j 4,45 1

This year... 20,21 (5 j 0715,0-Oj 8,505 33 *,600 2.070 71,^57 1,70-, Is7,935
_ Last ye rr.. 20.USll.07i.27o! 9/'93 410.328 2.715* 125,119 4,287; 247,002

t Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
<4,035 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
me Chronicle last Friday. With regard to New York weinclude the manifests of all vessels cleared up to Thursdaybight of this week.

Total bales*
New York—To Liverpool, per steamers Bothna, 1,391

Celtic, 1,952 City of Chester, 2,672 Memuon, 785... 6,G00
To Bremen, per steamer Fulda,,:-:00 300
To Hamburg, per steamer kliaetia, 27 27
To Antwerp, per steamer Waesland, 200 200

New Orleans—To Lwerpool, per steamers Discoverer, 3,195
Eduardo, 4,725 .. Serr c 3.400 11,920

To Havre, p^r steamers Craiuliton, 4,767.. .Redewato;, 3,897 8,66 4
To Keval. per bark Gloria, 3,070 3,070
To Pasages, per bark Familia. 905 900

Charleston—To Liverpool, per bark J. Walter Sean.mi ll, 3.031
Upland 3,0 11

To Bremen, per steamer Mount Edgecombe, 1,150 Up and.. 4,450
To Barcelona, per barks Bcttha, 1,5 0 Uplan 1- ..[Guayaquil,
85o Uplan 1 per brigs Alfredo, 1 090 Upland....Eva,
650 Upland ■ . 4/ 36

Savannah—To Liverp ol, per bark Wa-i'-ni, 2,78 i Upl imi *2,76o
To Bremen, per fdiip Adnlplms, 2.027 U land. 2,027
To Ileval, per hark Ash tntee, *2,57.'» Upland . 2.575
To Cronsia 11, per bark Lepivaux, 2,08 ‘ Up and 2,989
To Barcelona, per brig Soberan’o-I II., 890 Upland 699

Galvesron - To Liverpool, per ship Cashmere. 4,607 per bark
Nadia, 1,928 .. 6,535

To Ye a Cruz, per steamer Whoney,’860 880
Norfolk—To ’Live.: pool, per bark Traveler, 1.5*22 1,522
BaiTi.MniiK—To Liverpool, per steamer Tlmm-more, 1,977 1.977

To Bremen, per steamer Weser, 1,904 1,9 24
Boston—To Liverpool, per steamers Cataioni.i, 139 Iberian,

1.369
.. 1,503

Phlladelphia--To Live; pool-, per steamers linish Prince, 2,56.
Indiana, 1,379... Lord Gong 2.291 6,231

Total
_. 74,625

The particulars of these shipments, arranged in our usual
form, are as follows:

Rrcmai 11 r tl if- 1’arcc-
Lirer- it Jia/u- A :>(- (’i </i load it Yo u

pool. Havre. Our /, werp. st.ull. Tasa /< s. Cruz. Total.
j New York. 6.8 *0 .. . . oil loo .' 7,327
X. <9cleans. 11.92) S/. '.l 3,070 9 >6 ' 23.95 4

| Charleston. 3/»31 4,L50 4,036 11,517
j Savannah.. 2.7 so 0.7 5,5bi r‘.*9 ...... 11.270
j Gal yes’on.. t>, >3 5 .. 860 7.415
j Norfolk.... 1,7c2 — 1522
| Baltimore.. 1,977 1 Oil . 3,*'81
I Boston...... 1.503 . ; . 1,508
I Philadelp’a 6.231 ■ 6/2 U

Total. . 11,794 8,661 8, t 08 200 8,631 5,835 880 74.625
Below we ad .l the clearances this week of vessels carrying

| cotton from United States ports, bringing our data down to
j the latest dates:
i

j Galveston—Ft r Liverpool -March 2 *-Bark Eugenie, l 29-1.,
Ni.w Orleans For Licetp.>«»L—.March 21—Steamer Henry Aiming,

4,575 ...March 22—te.-ime *s Clnl'an, 1.902: MariVicr,, 2/280; Ivtirk
Ap'hroilite, 2, :»v 9.... .M reii 2 l—,Steam a G illeg >, 5,000; bark
Tliemi-, 3.390.

For Havre, March 25-Steamer Alvah, 4.8-9...;Mart'll 27—Ship
Riverside, 4,2oL\

For Bremen—March 22-Si.eamer Olive Branch, 3,' It*.
For Barcelona —March 22— Bi ig Jnlito, 505. , s
For Genoa—March 27 Bark Italia. 1,605.

Mobile—For Liverpool—March 2 . — Bn k luvero h. 2,76'u
Savannah —For Liverpool -Match 22—B irk Allred. 2,511.
Charleston—For Live.ipoo.—March 22—Bir\ Capenhurst, 1,014

March 25—B ok Sagona, 1,70 3.
For Barcelona—.March 2 2—Steamer Royal Crown, 4,775.
For Genoa March ‘21—Bark Militia. 6 >0.

Wilmington—For Liverpool -March 26 -Bark Arizo ui, 500.
Boston—For Liverpool—March 19—Steamer Kansas 3,070 ...March

22-Steamer Marathon, 421 March 25—Steamer Virginian,
2,333.

Baltimore—For Br men -March 20—Steamer Nnniberg, 1.GS4. .

Philadelphia-For Liverpool—March 25—Steamer Illinois, 1 350.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &e.:
Earl of Lonsdale, steamer (Hr.), D.ivies, from Charleston, at Liver¬

pool, Match 22, lost deck load of cotton.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes ! Thurts. Fn.

Liverpool,steam d a32 «’ LS* 3.12 aJ6* a32 ® %* 332@ 18* 1 2 18* 332 2 6 4
Do sail...r/ .... .... .... .... .... ....

Havre, steam r. . *% •Yv 38
Do sail.. to .... ....

dremen. steam. .c 38 Z %Ti 3 .0 38 3« 38 V
Do sail c. .... - .... .... ...

H -mburg, steam.c 5.0 blok &i6 51-' 5d. 51*6
Do sail .. c ■ . ....

trust'd'in, steam.r. 1°/.- * i; lrk2+ Uu*‘ Ul2'
Do sail...r. . „ .... .... . . .

Roval steam d. 13C4 7:c/ 7.32 732
Do sail c .... .... ....

Barcelona,steam.c. el (b <81 >1 L} ;<a a- L; (/■ L» L <L h*
lenoa, steam....c aS d L* % aV i 3fc 'l 3e a L>* 3S ® L» *
Trieste, steam L* i L j lo- lo* hi1
Antwerp, steam, c.! B1U* 1 5iU 1 . hl * 510*

* G.mi: oressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &(*., tit that port. We
a Id previous weeks for comparison.

Mch. 7. Mch 11 Mch. 21 Mch. 28.

laics of tho week bales. CO,0*0 54,068 73,000 S3.000
Of which exporters took .... 5,d00 5,2 0 5/00 6,000
Of which speculators took.. 4.<un 1.360 5,300 9,800

tales American 4 2.0 )0 38,5 it 52.oo< 53,000
Vctual export 6.2 *f 5.5 )* 5,600 8,009
Forwarded 21,500 2 L<»0(. 16,000 1 6,000
Total stock -Estimated 999.00< 1,046.590 1,035 50t 1.066,000
Of which American—Estnu’o 725.OOC 76 ^,0Ut 758,000 786,000

Total Import of the week 99,001 121.OOt 73,091 122,000
Of which American 80,00( 98,OOC 51.09C 90,000

Amount afloat 366,00b 322,000 317,O0t 278,000
Of which American 250,00f 214.000 205,000 173,000

I
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394 THE CHRONICLE [Yol. XXXVIII.

The tone of the Liverpool market for spots and futures each
day of the week ending March 28. and the daily closing prices
of "spot cotton, have been as follows:

Spot.
Market, \
12:30 p.m. J
Mid Upl’ds
Mid.OrTns
Bales
Bpeo.<fc exp.

Saturday Monday. Tuesday. Wednes. Thursd’y. Friday

Firm.

6
0t3

12.000
2,000

Ilarden’g.

6
6*8

12.030
2,000

Advanc’g
tendency.

6
0*8

15.000
2,000

Good
demand
freely met
6i i a
G3is

12,000
2.000

Firm.

0 ,

618
14.000
3,000

Ilarden’g.

6

12,000
2,000

Futures.
Market, ?
12:30 p.m. $

Dull. Firm. Quiet. Dull. Firm. Steady.

Market, £
5 P. M. \

Steady. Firm. Steady. Steady. Firm. Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.
fjjBTThepriccs are given in pence and 6Alhs, thus: 5 62 means 5 62-64d.,

and 6 03 means 6 3-64d.

Sat., Mch. 22. Mon., Mch. 21. Tues., Mch. 25.

i 1
Open High Low. Clos. OpeiiHigh Low. Clos. Open High Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. d

March .... . • • • .... .... ... ....

Mar.-Apr... 001 0 01 0 01 001 0 01 602 0 01 6 02 0 02 0 02 6 02 0 02

Aprll-May.. 0 01 0 01 0 00 0 00 0 01 0 0J 001 0 03 0 03 0 03 0 02 0 02

May-June . 607 0 07 0 00 0 00 0 07 0 07' 0 07 6 07 6 09 6 09 6 08 0 08

June-July.. 0 10 0 10 0 10 6 10 0 11 0 12 0 11 0 12 3 13 0 13 6 12 6 12

July-Aug... 0 14 0 14 6 14 0 14 0 15 0 15 0 15 6 15 0 16 0 10 6 16 6 16

Aug.-Sept.. 0 18 0 13 0 18 0 18 0 18 6 20 0 18 0 20 0 21 0 21 0 20 6 20

Bept.-Oct... .. .... .... 0 17 0 18 6 17 0 18 0 20 8 20 0 19 0 19

Oct .-Nov.... 0 01 0 04 6 01 0 04 0 00 0 00 6 00 0 06 0 03 6 0S 6 08 6 08

Nov.-Dee.. • ••• . . • . .... .... 0 02 6 02 0 02 0 02 0 03 0 03 6 03 0 03

Dec.- Ian.... .... .... ... .... .... .... «... .... j ....
.... ... ....

Jan.-Feb— .... .... .... .... .... .... .... ....

r-
.. . ... ....

Wednes., Mch .26. i Thurs., Mch.
. I

27, i
1

FrI., Mch. *8.

Open High rLow.
!

Clos.1 Open High Low. „ !Clos.i Open High\low. Clos.

d. d. d. d. i d. d. d. d.

March .... .... ... .... .. .! .... .... ... ....

Mar.-Apr... 5 03 5 03 5 63 5 03 0 00 6 00 0 00 0 00! 0 01 6 03 601 8 03

April-May.. 0 01 0 01 5 03 0 00 5 03 0 01 5 03 o oi i 0 03 0 C3 0 02 6 02

llay-June.. 0 05 0 05 0 05 6 05 0 05 0 05 6 05 0 05 0 07 6 09 0 07 0 09

June-July.. 0 10 0 10 0 09 0 09 0 09 0 10 6 03 0 J0 0 12 0 12 6 11 0 12

July-Aug... .... 8 13 0 13 0 13 0 13 , 6 15 0 17 0 15 (5 17

Aug.-Sept.. 0 17 0 17 0 17 6 17 0 17 6 17 6 17 6 17 0 20 0 20 0 19 6 19

Sej't.-Oct... 0 10 0 10 0 15 0 15 0 15 0 17 0 15 0 17 j 6 19 0 19 6 19 0 19

Oct.-Nov... 0 00 0 0 5 (5 00 0 00 : 6 00 0 07 0 00 6 07 I 0 09 0 09 0 C9 0 09

Nov.-Dee... • • • . .... ....
I

• . • . , .... .... .... ...J .... ....

Dec.-Jan.... ... . . . . . .... ... .... .... • . . . 1 .... • • • •

Jan.-Feb . .... .... ...
I

"1
... ....

***"i
i

.... ... ....

BREADSTUFFS.
Friday. P. M.. March 28, 1884

Flour has been very quiet and is still declining, in sympathy
with the depression in wheat. Spring wheat grades have
been especially plentiful, the supply being increased by large
reeeipts. The supply of most kinds of winter flour is ample,
but superfine of some grades is not at all plentiful. To-day
there was a small trade at generally unchanged prices.
Wheat has sold freely on speculation at a very sharp decline,

due almost solely to the favorable weather at the West and
the promising prospects for the winter crop. The crop
advices from Europe have also pointed to a bountiful yield
there, and this fact, together with the over-supply in British
markets, lias led many cf the bulls both here and at the West
to relinquish their holdings. There was little export trade
until yesterday when important transactions took place, though
the wheat was largely sold to arrive some time ahead. To¬
day there was an early advance of }hc. to l qc., owing mainly
to reports of a cold wave at the West: but later the rise was
lost, the higher prices having called out liberal offerings. The
export trade to-day was only moderate. The closing prices
for No. 2 red were §1 05}£ in elevator, &1 02l< for April,
si 04 ’jj lor May, SI 05for June and SI 03 for July, showing
a decline for the week of 5 to Gc.

and the appended prices would be difficult or impossible to
obtain. No. 2 mixed closed at GOJ^c. delivered, GOb^c. for
April, Gl^gC. for May, 63)£c.v for June and 64c. for~July,
showing a net decline for the week of lc.
Barley has sold fairly at an advance. Bye has declined.

Oats have been fairly active at gradually declining prices.
They are more affected than usual by corn this season, as there
is so much of the latter which is fit only for feeding purposes.
To-day there was a moderate trade at some recovery. No. 2
mixed closed at 37/gC. for April, 38} yC. for May and cBj^c. for
June.
The following are closing quotations :

No.

Spring wheat extras..
Minn, clear and stra’t
Winter shipp’g extras.
Winter clear and

Patents, spring

FLOUR.

i5tb 2 40 1 Patents, winter.... $5 50® 6 75
City shipping extras.5 00® 5 25
Southern bakers' and
family brands 4 ® 6 50

South’n sLip’g extras. 3 65 ® 5 75
Rye ilour, supertine..3 30® 3 60
Corn meal—
Western, &o 3 00® 3 30

, Brandywine, &o 3 35® 3 50
GRAIN.

2 30® o 75
2 60® 3 25
3 50® 4 75
4 00® 5 75
3 20® 3 40

4 00® 6 25
5 50® 6 75

Wheat— Corn—

Spring,per bush. 93 ®1 00 Western Yellow . 60 @ 64

Spring No. 2 99 61 0) Rye—Western 70 a 71*9
Red winter, No. 2 1 05 *2 ® 1 06 to State & Canada 74 7134
Red winter 87 ®l 14 Oats—Mixed 37 39
White 96 ®1 14 White 40 ® 44
White No. 1 1 06 ®.... No. 2 mixed 37*\® 38

Corn—West, mixed 50 ® 6 J No. 2 white . ® 41

West. mix. No. 2. 61 hj 3 6 2 Lj Bariev—No. 1 Canada. ... .® 90

White Southern.. 65 ® 70 No. 2 Canada .® 85

Yellow Southern. 61 ® 65 State,.two-rowed . ®. ...

Western white... 56 ® 66 State, six-rowed .®. ...

The movement of breadstuflfs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the compara¬
tive movement for the week ending Mar. 22 and since Aug. 1
for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls.imb? Bush.QOlbs Bush.53lbs Bush.3'2 lbs BushAS lbs Bush.5b lbs

Chicago 44.51)0 105,374 994.962 593,025 74.071 25,928

Milwaukee.. 75,000 123,799 179980 72,775 77,384 7,318
694 02,557 203,357 3,901 1,200

Detroit 3,082 102,329 69.802 8,047 . 15.374
Cleveland. .. 2,547 23,313 12,500 10.030 2,105

3t. Louis .... 30,941 141,126 957.720 190,998 58,800 11,003

Peoria 650 11.503 ISO,093 233,735 11,400 11,5 0

Duluth 4,963

Tot. wk. ’84 157.4M) 574,901 2,532,47! 1,113,081 240.391 45.740

Same wk. ’83 173.132 750.320 3,260.015 1,015,203 329,001 89,687
Same wk. ’82 115,079 417,109 931,189 640,015 15.9,220 24,115
SincoAug.l—
1883 6,1.88,192 5S.737.S15 82.79o.3S3 42,910.012 14.931.899 0,000,023
1882 0.798,065 02.675.024 03.008,447 35.179.018 13.258.414 3,458,142
IKSl.... ... 5,422,596 32.978,002 79,500,33S 24,500,551 10,029,702 3,280,538

The comparative shipments of flour and grain from the
same ports from Dec. 24; 1883, to Mar. 22, 1884, inclusive, for
four years, show as follows:

1883-84. 1882-83. 1881-82. 1880-81.
Flour bbls. 2,1-10,186 2,490,587 1,800.492 1,946,334

Wheat bush. 4.106.70S 4,969,96.) 4,20-*, 240 3,924,563
Corn 16,018.663 21,187.692 15,496.730 11,942.694
Cats 7,622,413 9,274.793 6,817,272 5.909,492
Barley 1.660,265. 3,3(52,658 1,356,5 i 0 1,419,413
Rye 069,135 497,652 617.379 598,808

Total grain .... 33.380,214 39,292,764 28.496,167 23,794,970
Below are the rail shipments from Western lake and rivtr

ports for four years:
1884.
Week

Mch. 22.
Flour...,

Wheat.. bush. 482,812
Corn 1,831,332
Oats 639,788
Barley
Rye

Total

1883. 1882. 1881.
Week ' Week Week

Mch. 24. Mch. 25. Mch. 20.
180,36 L 102 ,165 183,965

178,009 237,,605 251.983
1,177,128 715 ,364 1,313.113
860,539 354 .855 353,317
258,331 DO,,3 16 62,533
35,290 24,, L45 62,236

2,509,297 1,337,285 2,046.187
The rail and lake shipments from same ports for last four

weeks were:
Week Flour,

endino— bols.
Mar. 22. 224.821
Midi. 15. 222.403
Mrli. 8. 126.0!):)
Mch. 1. 131,311

Wheat, Corn,
bush. bush.
432,812 1,90:),501
409,266 2,1,6 4.333
296.489 1,602,434
263,642 1,435,611

Oafs, Barley, Rye,
bush. r hush. bush.

695,852 92,605 158.706
727,503 111.668 16.754
63-.957 130,077 30,000
822.402 “ 91,757 31,831

Tot., 4 w. 704.727 1,452,209 7.101.999 2.884,714 426.107 207.3C0
4w’ks’83. 772,236 1,583,332 8.165,539 3.803.176 1,238,803 215,573
The receipts of flour and grain at the seaboard ports for tl e

week ended Mar. 22 follow:
Indian corn lias been more active on speculation, but. the

export trade has shown little or no improvement, (mod corn
has not been very plentiful at the West, however, and as it
is wanted lor seeding it lias not been so much in linen cod bv
wheat as usual. rj he dulness of the foreign business is still,
however, a very unfavorable tea!lire, and oil’sots anything cal¬
culated to sustain prices. To-day there was

options and early in the day pne: s advene. <

a fair business in
Mr. to 1 ! but

there was some re-action later,

yellow corn are entirely nonun

ihe quotations for v,ddte.aud
in the absence of business.

Flour, Wheat, Corn, Oats, Barley, Rye,
At— obis. bush. bush. bush. bush. bush.

New York 89.006 125,350 6 19.396 1 14,(9 O S 4.050 86.912
Boston 58.477 1,50 J 155.550 93,000 10,285
Portland 1,570 70,756 2.000 ...

Montreal 1 1.105 21 750 4 0 ) 9.600 2,750 500
Philadelphia... 27.809 5S.r,.00 00,50;) 85). 8 5 () jC0,600
Pa'tiraore 21.512 23 1.353 15 1,005 29.82 L ......

4 550
Now Orleans... 1'9,852 ......

•v 8 >2'9 66,870

Total week... 202.901 4 11.1501. 170,4 00 102.701 1 63,6 -55 91,962
Cor. week ' 8 3.. 3 i o 10 1. 33d,1 > 10 2,,155.392 01 6.21 I 116.060 ] 1,277
The total tvcripN a

D.-e. 24. UKb to Ma
the euiie ports for the perioi from
22, iMl, compare as folio.vj for four

oars
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1883-84.
flour bbls. '2,S0e,5GG
Wheat bush.
Corn
Oats
Barley .

Rye....

Total i'atu.«,

4.197,305
12,574,023
4,372,455
1,311,713
550,370

23,530,371

1882-33.
3,758,054

12,914.291
23,044,567
5,18 ,\9 10
1,261,653
23J,921

43,500,372

1881-82.
2,801,812

G 814,036
8.942,601
5,051,829
1.485,102
131,310

22,151,881

1SS0-81.
3,122,103

12,028,596
13.S22.323
5.095,369
1,357.899
426,032

37,730.219

The exports from the several seaboard ports for week ending
Mar. 22, 1884, are shown in the annexed statement:
Exports
from—

Flour. Wheat. Corn. Oats. Rue. Peas.

NewYork
Boston...
Portland.
Montreal.
Philadel..
Baltiin’re
N.Orl’ns .

Total w’k.
B’me timt
1R«3. ..

Bhls.
61.431
43,705
1,071

Bush.
202,361

Bush.
206.837
93.402
62.756

Bush.
2,530

Bush.
8,255

Bush.
12.243

...... 22,671

1.657
23,075

112

73.000
6 j,710

32.897
279.198
78, <83

131,051

138.422

317,071

1.12 M 75

758,175

1,025.800

2,530

200

3,255

8.595

34,914

28.413

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Flour. Wheat. Corn.
Exports
for weeli
tc—

1884.
Week,

Mar. 22.

1883.
Week,

Mar. 24.

1881. •

Week.
Mar. 22.

1883.
Week.

Mar. 24.

1884.
Week.

Mar. 22.

1883.
Week,

Mur. 2 4.

* iVtls. Bf> Is. Bush. Bash. Bush. Bush.

Uu.King. 83.689 101.366 229.4 IS 899.186 413,841 1,596,919
Conrin’nt 6,535 1 2 44 117,623 518,987 293,4 29 313 672

S.&C.Am 12,477 16.512 . 16,421 9.675

W. Indies 13.933 11.538 5,00*2 4,35 L 1.038

Brit. Col’s 8 167 7,497 4, 496
Otli.c’ntV 950 265 130

Total ' 131 05 1 i 138.422 347,071 1,423.175 758.175 1.925,800

By adding this week’s movement to our previous totals we
have tLe following statement of exports since September 1, this
season and last season.

Flour. Wheat. Corn.

Exports s nee 13K484. 1382-83. 1883-84 1882-83. 1883-84. 1882-83,

Sept. 1, to-r- Sept. 1 to Sept. 1 to Sept, l to Sept. 1 to Sept. 1 to Sept. 1 to

Mar. 22 - Mar. 24. Mar. 22 Mar. 24. Mar. 22. Mar. 24

Bbls. Bbls. Bush. Bush. Bush. Bush.

Dn. Kingdom 3,0)2.728 4.121.809 15,01 >0,770 27.15(5.302 10,855.290 10,402.723

Continent... 237.30(5 372.270 9,751,841 21,153,595 5,370 377 2,533.159

S. &C. Am... 3S3.570 428.014 1,200 89.178 1,120,120 180.020

West Indies. 492,071 543.930 01,078 49.530 249.732 218,803

Brit. Col’nies 350,3(5.5 328,814 8,010 7.800 98.540 73.3-2

Oth. countr’s 20.02 ; 20,223 17.507 202,410 113,029 85.274

Total 4 5372-35 5.821.K51 24.87 7.081 4S.05S,8S1 23,819,100 19.533,343

sale buyers. Accounts from the interior indicate that th
jobbing trade has started up fairly at some important points
in the West and Southwest, but business is still backward in
near-by sections of the country, and the recurrence of floods
in the Mississippi Valley has caused an uneasy feeling in some
of the Southern markets, from which very few orders were
received during the week.
Cotton Goods,—The exports of domestics for the week

from this port were 3,511 packages, including 2,566 to Great
Britain, 302 to United States of Colombia, 175 to China, 159 to
Brazil, &c. There was a comparatively light demand for
plain and colored cottons at first hands, but the tone of the
market was steadier, owing to a continued advance in the
staple. Brown cottons were mostly quiet, but prices ruled
firm, and some makes of Southern sheetings were slightly
advanced by agents in accordance with instructions from the
mills. Bleached and colored cottons were quiet and steady
at unchanged prices. Print cloths were in fair demand, and
extra 61x643 were advanced to 3)<c., while 53x60s were in a
measure nominal, in the absence of transactions. Prints were
in irregular demand, and, upon the whole, quiet with agents,
but a fairly good business was done by the principal jobbers.
Ginghams and wash fabrics were in fair request by wholesale
buyers, and moderately active in jobbing circles, and prices
are well maintained.
Domestic Woolen Good-.—7lie situation in the woolen

goods branch of the trade is practically unchanged. There
was a moderate business in the most popular makes of mert’s-
w< ar goods, as cassirneres, suitings, worsteds, &c., but fabrics
that are not strictly in accordance with the present wants of
the trade ruled very quiet. The best makes of heavy clothing
woolens are pretty well under the control of orders, but
fabrics of a less desirable character still await a market, in
not inconsiderable quantities, and the outlook for their dis¬
tribution at remunerative prices is not very encouraging.
Ladies’ cloths were only in moderate demand, while cloakings
were sluggish, and about 2,509 pieces black beavers (adapted
for cloak manufacturers) were sold through the auction rooms
at very low prices. Kentucky jeans remain quiet, and sati¬
nets were mostly sluggish. All-wool and worsted dress goods
were jobbed with considerable freedom, and a light re-assort.
ing demand for these fabrics was reported by agents.
Foreign Dry Goods were almost uniformly quiet in first

hands, and the jobbing trade lacked animation. There was
some demand for a few specialties in silks, dress goods, laces,
embroideries, gloves, Ac., but transactions were conspicuously
light in the aggregate.

Importations of Dry Goods.

The visible supply ot grain, comprising the stocks in granary
at the principal poiots of accumulation at, lake and seaboard
ports, and in transit by rail and water, Mar. 22, 1884, was as
follows:

Wheat, Corn, Oats, Barley, Rye,
Instore at— hush. bush. bush. hush. hush.

New York 3,441.313 1.104,68 l 1,785,603 22 4,2 77 109.147
Do alloat (est.). 80,000 300,000 ......

55 000 90,0i>0
Albany 9.000 12,000 24,700 79,500 14,500

Buffalo 749.442 116,329 202 162.910 6,719
Chicago a c 12,597,260 6,599.706 1,550 3 15 263,466 1,709,001
Do alleat 141,275 1,081.719 101.765 ......

Milwaukee 2,7*52,30 3 1 7,281 3,152 376,914 23,751
Duluth 2,683,53 4 ......

Toledo 2.468.406 1,46 42:72 45,330 323

Detroit 7 43.045 151 966 2 4,982 6.299 882

Oiwcgo 135.000 140.000 - . ...» 147,1 00 5,090

Bb Louis... 907,409 3,29*2 133 307.977 11.5 45 04.814

Cincinnati ( 5th). 109.521 15,215 39.800 21,173 9.-800

Beaton 4.371 ‘ 162,616 102,125 495 2 5,526
Toronto 201.293 175,043 129

Montreal .. 253 516 15.049 i 5 )5 15,921 32.407

Philadelphia 581.159 1 12,218 09 941 ...... ....

Peoria 8.951 179,887 104,380 83.091

Indianapolis 113,700’ 51.200 20,500 17.3'"i

Kansas City 416,085 246,449 37,393 ...... 7, / 2 1
Baltimore) 737,613 589.287 7,639 ...... 4,lol
Down Mississippi. 73.259 50.064
On rail 415.219 1,521,6 73 -187,lu7 92 695 158.706

Tot. Moil.'22. ’84. 29.55 4.120 17.551,060 4.770.510 1 .632.487 2.303.223
Tot. Meh. 1 5, ’84. 39.229,060 16,980.309 4,‘943.518 o .039,679 2,191.202
Tot. Meh. ‘2 1. ’63. 22.-50.591 1 6.593,451 4.5 |5 289 T , - 2 1,36.8 1.917,5 4 3

Tot. Meh. 2.V82. 12.562.355’10,4 1 i 9-2 1.759.102 i ,237,282 1.0; 1 .599
Tot. Meh. ‘26, ’31. 21, i 1 3,148 1-1,205,^39 3,381,613

o ,139,20 4 1% i!>.J

N<sTi:.—1‘ is renorted that in Milwaukee reports of stocks about
254,000 bask, oi wiie.it are deducted tor receipts cun •ele.l but not
shipped.

THE DRY GOODS TRADE.
Fkiday. P. M., March 28, 18.-.].

The dry goods market has shown less animation than is
usually witnessed at this stage of the season, and the volume
of bu.--ine.-o transacted by commission houses anil importers
the paM week was light and disappointing;. The weather was
more spring-like, and retailers were rather more liberal in
th' purchases of seasonable goods, but jobbers’ stocks are'
abundantly large for meeting current trade, arid no material j
improvement in ihe demand at first lianas is likely to occur j
until jobbers are compdied to renew their, assortment.0, as J
there is not the least tendency toward speculation by wlio’e-

The importations of dry goods at this port for the week
ending March 27, 1884, and since January 1. and the same facts
for the corresponding periods of 1883, are res follows:
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Tvust (Companies. Ausuvaucc.

United States Trust Co.
OF NEW YORK,

No. 49 WAUU STREET.

Capital, - -- -- -- - $2,000,000
Surplus, ------- 3,518,036
This company lg a legal depository for moneys paid

Into court, and Is authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEP0SIT8,
which may be made at any time, and withdrawn after
five days’ notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busi¬
ness, as well as religious and benevolent institutions,
will find this company a convenient depository for
money. JOHN A. STEWART, President.

WILLIAM II. MACY. Vice-President..
JAMES S. CLARK. Second Vice-Pres’t

TRUSTEES:
James Low,
VV. W. Phelps,
D. Willis James,
John J. Astor,

S. B. Chittenden,
John H.Rhoades
Anson P. Stokes.
Itobt. B. Minturn

Dan. H. Arnold,
Thomas Slocomb,
Charles E. Bill,
Wilson G. Hunt,
Wm H. Macy,
John J. Cisco,
Clinton Gilbert,
Daniel D. Lord,
George T. Adee,
Samuel Sloan,

HENRY L. TIIORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary

John A. Stewart, Geo. II. Warren.
S.M.Buckingham'George Bliss,
II. E. Lawrence, j William Libbey,
Isaac N. Phelps, 'John C. Brown,
Erastus Corning, Edward Cooper.

The Union Trust Co.,
Oil AND 013 CHESTNUT STREET,

PHILADELPHIA.
Authorized Capital $1,000,000
Taid-up Capital 500,000

I’hortnn V'nrnnhiol

Acts as Executor, Administrator, Assignee, Re¬
ceiver, Guardian, Attorney, Agent, Trustee and Com¬
mittee, alone or in connection with an Individual
appointee.
Takes charge of property; collects and remits in¬

terest and income promptly, and discharges faith¬
fully the duties of every trust known to the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at $5 to $(>') per annum, in their
new and elegant chrome steel.

Fire and Burglar-Proof Vaults,
protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and >tocks. Plate and all valuables securely

kept, under guarantee, at moderate charges.
Car trusts and other approved securities for sale.'
Money received on deposit at interest.

JAS. LONG, Pres’t. IHESTER CLYMER, V.-Pres’t.
MA1ILON S. STOKE*4, Treasurer & Secretary.

I). R. PATTERSON, Trust Ollieer.
Directors.—James Long, Alfred S. GUlett, Allison

White, Chas. P. Turner, M. I).. William S Price, John
T. Monroe, Jos. I. Keefe, Thus. R. Patton, W. J.
Nead, Jas. S. Martin, J>. Hayes Agnew, M. I).,
II. H. Houston, John G. Reading, Theodor C.
Engel, Jacob Naylor . Samuel Riddle, Robert Pat¬
terson, i’ll111At)kid’lltA; George W. Keily, M. D.,
HArrisijukg; .[.Simplon Africa, Huntingdon;
Hiester Clymer, Henry S. Eckert, Reading; Edmund
S. Dotv, MiffUN town ; It. E. Moragban, Wiisr
CHESTER; VV. W. 11. Davis. OoYLESToWN: ( has. \V.
Cooper. A li.kntown.

The Brooklyn Trust Co
Cor. of Montague & Clinton sis. Brooklyn. N Y.

This Company is authorized hy special charter to
act as receiver, trustee, guardian, executor or ad¬
ministrator.
It can act ns agent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
And this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

EDMUND W. CORLIES, Vice-Pres’t.
TRUSTEES:

John P. Rolfe, Josiah O. Low, Henry K.Sheldon,
E. F. Knowlton, Alex. McCue, John T. Martin,
H. E. Pierrepont, A. A. Low, Edm’d W. Corlies
Alex. M.White, Mich’l Chauncey, Fred. Cromwell,
Henry Sanger, C. D. Wood, Wm. II. Male.

Ripley Ropes.
JAS. R. Curran. Assistant, Secretary.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAID UP CAPITAL. $1,000,000.
Designated as a legal Depository by order of Su¬

preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora¬
tions and accept and execute any legal trusts from
persons or corporations on as favorable tei'ius as
other similar companies.

THOMAS HILLIIOUSE, Presides.
FREDERIC D. H APPEN. Vice-President
WALTER J. BRLTTIN. Secretary.

THtsecUancons.
ESTASW.ISHSi® 1855.

EUGENE K. COLE, Successor lo
Sears & Cole,

STATIONER AND PRINTER,

Supplies Banks. Bankers, Stock Brokers and Cor¬
porations with complete outtits of Account Books
; nd Stationery.
8Jf“ New concerns organizing will have their or¬

ders promptly executed.

JSo. 1 WILLIAM STREET,
((HANOVER SQUARE.)

OFFICE OF TIIE

ATLANTIC

Mutual Insurance Co.,
NEW YORK, January 24. 1884.

The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1883:
Premiums ohMarino Risks from
1st January, 1883, to 31st De¬
cember, 1883 $4,168,053 10

Premiums on Policies notmarked
off 1st January, 1SS3 1,530,232 53

Total Marine Premiums $5,708,185 G3

Premiums marked off from 1st

January, 1883, to 31st Decem¬
ber, 1833 $1,260,423 03

Losses paid during the same
period $1,001,042 38

Returns of Premiums and Ex¬

penses $300,080 7G

The Company has the following Assets, viz.:
United States and State of New
York Stock. City, Bank and
other Stocks $8,6GG. 05 00

Loans secured by Stocks and
otherwise 1,95G; 00 00

Real Estate and Claims due the

Company, estimated at 425,( 00 00
Premium Notes and Bills Re¬
ceivable 1,583,"OG 70

Cash in Bank 335,710 08

Amount $12,97.3312 47

SIX PER CENT INTEREST on the outstand¬

ing certificates of profits will be paid to the hold¬
ers thereof, or flu ir legal representatives, oil
and after Tuesday, the Fifth of February next.
THE OUTSTANDING CERTIFICATES of

the issue of 1379 will be redeemed and paid to
the holders thereof, or their legal representa¬
tives, on and alter Tuesday, the .Fifth of Feb
ruary next, from which date all interest thereon
will cease. The certificates to he produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT s

declared on the net earned premiums of the
Company, for the year ending 31st December,
1883, for.wliich certificates will be issued on
and after Tuesday, the Sixth of May next.

By order of the Board,

, A. II. CHAPMAN, Secretary.

TRUSTEES.

J. D. Jones,
Charles Dennis,
W. H. H. Moore,
Charles H. Russell,
James Low,
David Lane.
Gordon W. Burnham,
A. A. Raven,
Wm. Sturgis,
Benjamin II. Field,
Josiah O. Low,
William E. Dodge,
Royal Phelps,
C. A. Hand,
John D. Hewlett,
William II. AVebb,
Charles P. Hurdett,

Horace Gray,
EdmuudW. Corlies,
Adolph Lemoyne,
Robt. B. Minturn,
Charles II. Marshall,
John Elliott,
James G. Do Forest,
Charles I). Levcrioh,
William Bryce,
William U. Fogg,
Thomas B. Coddington,
Horace K. Thurber,
William Degroot,
John L. Eiker,
N. Denton Smith,
George Bliss,
William II. Mary.

JOHN D..JONES, President,

CHARLES DENNIS, Vice-President.

W. II. II. MOORE, 2d Vice-President,

A. A. RAVEN, 3d Vice-President.

Insurance.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED IN 1850)

261, 262 & 263 Broadway, New York.
T. H. BROSNAN, President.

C. P. FraLEIGH, Sec’y. A. Wneelwright, Ass’t Sec
Geo. H. Bcjrford, Actuary.

By an act of the Legislature of this State this Com¬
pany’s charter was so amended in 1892 that hereafter
all the profits shall belong to the policy-holders ex¬

clusively.
All Policies henceforth issued are incontestable

for any cause after three years.
Death Claims paid at once as soon as satisfactory

proofs are received at the Home Office.
Absolute security, combined with the largest liber¬

ality, assures the popularity and success of this Co.
AH forms of Tontine Policies issued.
Comparison of Business for Two Years. •

18S2. 1883.
New Insurance Written....$2 800,000 00 $5,231,000 00
Insurance in force 10.700.000 00 18,800,0(H) 00
Assets 5,110,814 40 5,208.21248
Payments to policy-holders 459,070 JO 475,923 98
Increase in new business written iri 18S3 over 1882,

87 per cent.
GOOD AGENT?, desiring to represent the Com¬

pany. are invited to address J. 8. GAFFNEY,
Superintendent of Agencies, at Home Office.

THE

MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

F. S. WINSTON, President.

ISSUES EVERY DESCRIPTION OF

LIFEcl' END 0WMENTP 0L1CIBS
Rates Lower than other Companies.

ORGANIZED APRIL 14.1812.

Assets, - - $101,148,248 25
MARINE AND INLAND INSURANCE

COMMERCIAL MUTUAL
INSURANCIS CONI*ANY,

57 & 59 WILLIAM STREET, NEW YORK.
A.S SETS .

United 8t:ites Securities $314,105 00
Bank Stocks of New York Cit v Banks— 110,420 80
City and other Stocks and Bonds, Loans
and Cash in Banks £35.007 15

Premium Notes, (’ash Premiums, Rein¬
surance and other Claims 73,55S 05

Total Assets, January 1. 1884 $739,091 00
W. IRVING t ()MFS. President.

Henry I). King. Sec. Wainwright Hakdik V.-P.
71?" This Company issues Certificat°s of Insurance,

losses payable in LONDON, at its Bankers, Messrs.
BROWN. SHIPLEY & CO.

THIRTY-FOURTH YEAR.

MANHATTAN
Life Insurance Company

OF NEW YORK.

156 & 158 Broadway, New York.
Old and tried, solid, conservative, economical. New

form of policy—plain, liberal, incontestable, non¬
forfeitable. Non-participating, very low rate policies
issued, as well as the ordinary participating ordinary
rate policies. Liberal surrender values. Write for
Information and agencies.

*

II. STOKES, President.
II. Y. WEMPLK, Sec’y. J. L. HALSEY, 1st V. Pres
N. STEBBINS, At’y. II. B. STOKES, 2d V. Pros.

SAlisccllaureus.

OFFICE
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF¬
FICES take, notice. Before buying your carpets.
Linoleum,Oilcloths, orMattings, call at BKNDALL’S
Misfit Carpet- Store, 114 Fulton St,., basement lioor.
Cheapest place in New York.

CARPETS, \
OIL CLOTHS, MATTINGS, LINOLEUM, ETC-
Office and Skip Furnisklng Specially

Desired.

TIIEO. W. BAILEY & CO.,
271 A 273 Canal Street, New York*

Near Broadway (through to 31 Howard Sfc.)l
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