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THE FINANCIAL SITUATION.

* The prevailing feeling in commercial and financia! cir-
tes shows some improvement this week. Tnere has been
1o material increase in Wall Sireet transactions and no
marked change in any department of business. But the re-
prts from the winter-wheat districts are, so far as they go,
lwarable, while the break in the speculation at Cuicago
gives promise tha! we ehall market what we produce.
Our unfortunate corner in wheat has cultivated other
Wurces of supply, and now we are forced to sell very low
W crowd tbem out again. And if the break 'in prices
this week in Juicago means an acceptance of the situa-
tion which the three years' speculation in breadstuffs has
brought s to, it is the most hopeful sign which has
!poeared for many a montb,
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Mucn has bnen sald of India’s compmtmn in foreign
wheat markels, and it is- a feature which is constantly
Increasing in seriousness so long as we prevent our sur-
plus going into consumption ; but an abundant harvest
here with a determination to sell at what our produce will
fetch, changes the aspeet. India’s contribution to the
world’s supply has been and- is being added to largely
through a combination of circumstances which may never
again occur, a very material factor being the small qnota
America has contributed for three years. Just so the
with'iolding of our cotton supply through our civil war
gave undue prominence to India’s cotton production ; with
peace the old relations were qnickly restored. In the
present case there have been other favoring conditions.
India has had threc and even more good crops, having of
late proved untrue to her proverbial characteristic for
droughte. But her chief ally, and without which all others
would have been much less effective, has been the ruinous
rates for ocean freights which have prev.iiled. These are
special and temporary, induced by the inactivity in
business the world over, but ocnly made possible through a
too rapid construction of -iron steamships during the past
three years. As ship-building has fallen off, any revival of
business will quickly re adjust the relation of things. India
owes her present export in part also, to a reduction by
the Guvernment of the rates for freight on her railroads.
According to M. Cross, in his Budget speech, the net
earnings of the railroads for last year only showed 4-6 per
cent on the capital invested. That does not appear to
teave much room for lower freight rates, or much induce-
ment for capital to go into new enterp-ises. As business
principles must in the end prevail, this is an important
factor in the question of increasing India’s exports of
wheat. For these and for other reasons we have not time
:0 enlarge upon connected with the mode of producticn
ind carriage, we do not look on the supply of wheat from
that quarter with any great solicitude, if only our crops
wre good and our speculators will leave the market alone.

We werc led into an. error last week respecting the
relative prices of grain pr. vailing in Cuicago and New
York by taking as a basis for comparison the quotation in
he twol'markets for red wirter wheat.  Our conclusion
was that those prices showel, prior to the marking down
5f trank line rates, enly 9 cents diff-rence, and conse-
quently that the cut rate before prevailing must have been
vhout 15 cents, and hence the reduction would not stimu-
‘ate the grain movement eastward.. This conclusion was
vrong, because the basis of comparison was wrong. A
caleulation of this kind is very difficult to make, it being
~mbarrassed by scveral important considerations.  Of
course, first, there are the daily fluctuations in values.
jut the main difficu’ty arises from the difference
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in the quality of the same grade
of at different points. Chicago is re:
garded as the chief wlieat centre of the West, and yet
the leading grade of wheat there is No. 2 spring, while
here it i3 No. 2 red winter, with a wide and varying
difference from year to year in their relative values. Our
supplies of red winter wheat come mainly from St. Louis,
Detroit, Toledo, and some interior markets. The grade
of No. 2 at St. Liouis represents a better quality than No.

wheat

9 in this market ; while at Toledo the reverse is true, the

No. 2 of that market being not so good as our No. 2. We
have had very little spring wheat in this market this
season, and it has been very difficult to fix a price for it ;
but latterly considerable sales to arrive have been made,
and there is a prospect of soon having the grade of No. 2
Chicago spring regularly quoted. The scctions growing
spring wheat were vieited with very bad weather at the time
for harvesting last year, and its quality was thus impaired.
Its value, therefore, which for some years has been equal
to, or even greater, than winter wheat, is now much less,

It seemed desirable to state these facts in view of the
iarge eastward movement of grain which is reported to
be now in progress and which the decline in freight rates
as well as the break in the speculation has served to
increase. Very few bills made against grain exports
have, however, as yet appeared, for the reason probably
that the decline in the price of the staple is so recent and
values still so unsettled as to discourage liberal purchases
for shipment. But it is expected that the low values will
soon change this, unless speculators should again interfere
with the natural course of the market and carry it beyond
the views of foreign dealers. It is of the highest
importance in the interest of the country’s fature
position as a contributor to the world’s supply of grain that
we should let our present surplus go. It is well known
that there has been a large crop raised in Australia, and
that India's production promises weli, while Russia has still
a considerable portion of her old stock left. The early

condition in Europe is also excellent.  So, if we should

have a good year in America, and there is no set back in
Europe, it would not be surprising wers we to see the

lowest prices for wheat prevailing the coming summer

that have existed for many a year. Is not that a fair

‘statement of the outlook at the moment ?

Perhaps the prospect of an increased amount of grain
bills has had something to .do with the easier market for
foreign exchange the last few days. But the main cause
for the dulness is the negotiation in Karcpe of about
$2,000,000 of the Canada Southern $6,000,000 5 per cent
loan, and the circumstance that money in the open mark:t
at Loudon is now down to 21 per cent, so that there is no
inquiry for the traasfer of capital. As a result, there is
very little urgency in the demand for bills, but no great
abundance in the supply. Bankers do not look for any
material decline in rates, but it will be satisfactory
if they are maintained sufliciently below “the gold.
exporting point to prevent shipments of the metal. Bread.
stuffs do not make exchange rapidly, especially at
the low prices row ruling, and the higher values for cot-
ton, it is not unlikely, will for a time check the shipment

of the remnant of that crop. The cxports of geld this
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towards lower prices. Rczports of a f&rnher cut“m
bound grain rates, which, however, were not conﬁrméd.
aided in unsettling the trunk-line stocks on Monda, _
and in the afternoon New York Central was esPeCiaHy

influenced by a rumor that an issue of $20,000,000 5
per cgnt terminal betterment bonds had been deeided
upon by the directors.  This was officially and explie.
itly denied the next morning and consequently the
market for the Vanderbilts opened strong, favorably
influencing the whole list. The improvement dig not
long continue, the tone being irregular and incligeq

to be Leavy in the afternoon. On Wedpe.
day the coal shares were affected by  reports
that the micers in the anthracite region wers

preparing to resist any further reduction in their wages
and to protest against frequent and brief suspensiom;
in production, preferring prolonged periods of interruption
to work. The trunk-line stocks were also 'dépressed by
the announcement of a reduction in the rate on pig lead
and bullion base, ind:'catipg that the business of the roads
was still demoralized by cuts. In the afternoon favorable
news regarding the progress of the negotiations- for the
settlement of the differences between the Union Pacific
and the Quincy aided in turning the market upward, and
it closed strong. On Thursday prices were higher for the
first hour, after which there was an unsettled {feeling, and
in the afternoon the tone was generally weak, with a de.
cline in Erie to the lowest point since January, 1879, as
the feature. Yesterday business was very dull, but the
trunk-line properties were kept pretty steady by reports of
a meeting of trunk-line managers, while on the other
hand the coal shares manifested weakness and declined.
With respect to the roport of the contemplated issue
of 20 million bonds by the New York Central, it may be

said that while the statement is positively denied, the

street impression is that it has some foundation. 'There
is nothing in the last annual report to indicate any floating
debt of such a character as to call for the issue of bonds.
But it is known that outlays for betterments have now about
exhausted the surplus in the Treasury of the 40 million
issue of bonds, and it is not unreasonable to assume that
a new issue will in some form be put out to supply the -
yearly requirements, A!l large corporations seem’to need
a considerable amount of money yearly for betterments
and the acquisition of new property. The cause for the
decline in Erie may be found in the statement of earnings
for January and for the four months ended January 3},
which we have analyzed in another column.

But it is not the Erie alone which shows a loss in earn-
ings. That is true in fact of no one road or section, hut
applies to nearly all roads and the entire country. The
course of business on the trunk lines is well indicated not
only in the return of the Krie, showing net of $85,773
in January this" year, against $304,577 last yean
but also in the report of the Pennsylvania, showing a loss
on all lines operated of $896,918 for the first two months
of the year, and in the weekly traffic figures of the Grand
Trunk of Canada, which for March thus far have averaged
a loss of 810,000 per weak. As reflacting the business of
Northwestern roads, we have the St Paul, recordinga

falling off of $204,500 for the first three weeks of March,

the Northwest a decreass of $169,400 in the same period,

“the St. Panl & Omabta a decrease of 2,000, the St Pacl,

& Da'uth adacreaze of 11,000, while the D ariington Caodar
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Akron & Columbus, the Cincinnati Indianapolis St. Louis &

Chicsgo, and the Indianapolis Bloomington & Western, all
‘of which report a loss. As illustrating how the Gould
Southwestern system is faring, we have the absence of all

returns for the same, which would not be the case if the
pxhibit were favorable. About the only lines that are
doing better than a year ago, are the roads in the South
naffected by the diminished yield of cotton, such as the
Chesapeake & Ohio, the Norfolk & Western, and the
Louisville & Nashville, and also the same class of roads in
the Southwest, mora particularly the St. Louis & San
Francisco, as well as the lines connecting with the Qouth.
west, like the Chicago & Alton, which still continues its
gpward course. There are also a few minor roads in
Michigan and Wisconsin that report gains, chief among
them being the Flint & Pere Marquette and the Milwaukee
Lake Shore & Western. )

Pennsylvunia’s exhibis for February, although, as sta'ed,
showing a smaller net than a year ago, is not quite so
wfavorable as that for January. The depression in the
sl and iron trades, and of manufacturing industries
generally, the unscttled rates on through business and the
small volume of that business, tozether with floods and
other aiverse circumstances, all combined to render
resulis unsatisfactory. It is to be noted, though, that the
lines east of DPittsburg and Erie make a relatively better
ghowing than the lines west of those points. The same
feature has been observed before, and the reason for it is,
that on the Eastern Division thera is a steadily increasing
asmount of local business, while on the Western system local
trafic is yet in the early stages of development, and the
multiplication of new roads in that section, contem
poraneously with a succession of poor crops, has operated
to reduce rates and diminish profits. In the following
table we give a summary of the company’s operations both
for February and the two monaths ended I'¢bruary 29, for
six years. The figures cover in the case of gross and net
earnings only the Eastern lines, the resu’t o1 the Western
limes (which 1is reported as so much loss «r gain
W the Pennsyivania IRailroad) Lteing appended at
te end, to show the outcome on -the whole system of
roads, '

Lines East of | ) ]

Pittsbury. 1851, 883, SS2. ;1881 1830, 1 1879,
February. | 3 | | ¥ { 3 ; $
Gross earnings. ... 3,426,733 ,’ 3,000,611 2001570 2 533,610
Operat’g expenses 2,30 LTI LT Hd 1,805,003

e SNSRI (PEESSSPSESStpr e R —
Net earnings.. 1, l-,.:." 1 336,001, 1,070,621 1153104 1.:;;’3‘1.~..'i 1,172,054
Western lines..... +150.050 AURD36. FLLO T X150 *‘l'i'v‘ ’i S + h S30
—— o ——— - e m— B SRS —— [ —
Result.......... 'hl )’H 1,< ,\] S ‘h" l 24 ].3;‘3,1;" 1,850,422 'v 1, 13. 1 h
| | i
Jan1to Murel 1. | { ; l ‘
Gross exrnings ... 7,000,963 7,611,572 6,650,070 6,251,520 6,025, -“.’ 5,051 .40
Operat'y expenscs 4 Tlu,.';l ANBANY0 402618 3019881 3, uu G171 2888 'm,
Net earnings.. 2, ln TH RS, :'»3 2 1‘;{\‘\7‘ ).:i(':l.'.m.]' 2, ,'h I\t } 2 w) T
Western Hines, ... 4200607 125274 DALY TR ST 15N
_Result......... 2.0 .w\ w.»l_nzn w» D RO s o .1\ 1t
*Surpins., i Deticit,

This table develops the same fact commented on (in
another column) in the case of the Iirie figures, namely,
that 18S¢ shows results not materi ially different from 1882,
When the business of the trunk lul(‘a underwent & heavy
diminution beciuse of the failure of the previous
* Bason’s crops and the war of rates that had been in proyg-
et Trns after allowing for the loss on the Westetw
lines, theve is o balance of net earnin 5 for February tiis

=) ..
Yearof SU71.523, while in 1882 the belnnee was aboutt

D
v

, While in 1882 the baln
fme amount, or SU7024  Foalso the tomal for the tve
Montls mskes o shmilar showing: Sull, i is & faes thet th
Present youd's fizures fall belew thoso ol any other yoa.
given, whils cemy pared with 1543 the compruydias lost
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823,630 foo Fobran wy and 326,918 for wa Ty abd
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eruar) combined.  QOan the other hand, it is satisfactory

M FRASER

atod org/

THE CHRONICLE. " 371

| to “note that the “decrease for February was very much
smaller than in January. A feature of some encour-
agement for the future is also found in the item of
expenses, which in recent years has undergone such
decided augmentation. As compared with 1879, gross
earnings (for January and February) have risen almost
two million dollars, yet only about $98,000 of this amount
has gone to swell net,all the rest being absorbed by increased
expenses, If the-present depression in business should
continue, it is not unlikely that some 1eduction in expenses
will be effected;, which the lower price of materials, fuel,
&c., would certainly permit. At any rate, that is a possi-
bility bearing upon the future which should not be over-
looked.

The following shows relative prices of leading bonds and
stocks in London and New York at the opening each
day.

|
|

] Mch. 2%, | Mch. 25, i Mch. 26. ‘ Mch. 27. » Mch. 28.

Lmuln]NY Lond'a| N.¥. Lond'n| N.Y. Lona'n| N.¥ . | Lond'n| N.¥.
Pnces priccs pnces' prices. prlcea "price.s pﬂces Iprices. tmces" prices.

U.8.48,c. 11; sl 12455 12.34&” 120 12375% 1243( 123 73 12437 123704 12484

U.8.438.) 11866 | 11337 11365 | 1183 1015 42 | 11834 | 11842 | 1133 11358 | 118%.

Krie..... R0 | |22y 20 \ot 21 | 21 031 2114 } 22‘3'&& 7 20ws| 21
2d con.| 91° 33* 90'4 SS'STI 88, S8 8835, 80360 §014 - 8862 89
(l.Cent.! 18100 | 131 | 1-35)15.% 1203 | 120°86 | ... 113060 | 130 180711 | ......

,,)
N. Y. C..| 114 "I 1143 11366 | .1.;*4 U391 114 | 11689 |, 11474 11452 | 11436
Readiny 28854| 503§ | 2708+ 55 | 9774 Bilg! 23244 b5y 265~ | L.

Ont.W'n ’ 10 | | D e e F1006 0 10 1 1006 | ......
St.Paul. 9230 92140 0024 | a7yt 010321 st 8813l 87t ms00| 8T
Can.Pac.. 5120 | 511§, 51-23] 1Y u,&] 54 | H¥SS| 51 | 58376| 54
Exch'ge, | i | l /
cables. | 401 L a0l L a0l 491 L a0t

*Expressed in their New York equivalent.
t Reading on basis of $50, par value.

{ Ex-interest.

The money market has been without feature this week,
with a good supply and only a moderate inquiry. The
only change to note at interior pointsis a fall to par ir
the rate of exchange at Chicago on New York, reflecting
the mere liberal movement of grain to the seaboard cities,
and a hardening in the rate for money at Liouisville caused
by the banks in that city strengthening their positicn in
view of the defeat of the whiskey extension bill. The
Courier-Journal of Monday said in relation to this
measure: ¢ If the result’ is adverse, the additional
requirements upon the banks will be three times as
great in some cases as the original loaa. It is not
doubted that the loan can be subdivided and carried, but
in doing so necessarily a large percentage of the loan fund
will be diverted from the general market.” Since then
the bill has been defeated, and it is now reasonable to
look for more or less permanent fixing of funds by banks
having Louisville as a centre. The following statement,
made up from r:turns collected by us, exhibits the week’s
receipts- and shipments of gold and currency oy the New
York banks.

Received }‘,fy ! Shipped Ly f Net Interior

Weck Ending Mci. 23, 1884, i : |
' NVY. Bawnks. ' N.Y.Banlks. Morvement,

CUPTONCY s samawsaunons swmss sxmesas auss [ $701,000 | *&1. 500,000 | Loss. $709.000
G- Ssmen s suweien s seesmesGEs | 15,000+ .. Guin. 15,000
] — e | ———

Tota! gold and legal tendors..... ! FT16,000 0 1,500,000 l Foss., $751,000
“Inelndes $223.000 transferred in t‘.(' ~lm1m of silver ((Hlll(.u(" h}
A deposit of gold iu the Sub-Treasury.

The above shows the actual changes in the bank hold-
ings of gold f11 carrency calized by this movement to

and from the interior. In addiiion to that movement, the

panks have Jozt £1,500,609 throuzh the opesrations of
the Sab-Treasury and sbout 32,000,000 more by exports
of gold.  Adling the.e itans to the above, wo have

115 - TR (T ~hh Ayl 31310 s Y -
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Net Change in
Bank Holdings.

Loss. $784,000
Loss. 3,500,000

1.033.%4,234,000

Week Ending Mch. 23, 1884, Into Banks. !Ou‘t of Banks

Banks’ Interior Movement, as above { $716,000 | $1,500,000
Bub-Treasury operatinns, net ..... o eemees 3,500,070 -

$716,000 -] 5,000,050

Total gold and legal tenders.....

The Bank of England return show a decrease of £229,000
bullion for the week. This represents £137,000 received
from abroad and £36€,000 sent to the interior. The
Bank of France gained 6,650,000 francs gold and 110,000
francs silver, and the increase by the Bank of Germany
was 860,000 marks. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last year.

Mch. 28, 1884. || Mch. 29, 1883.

Gold. Silver. Gold. Stlver.
2 £ 2 2
Bank of England........ 25.022.926' ............ 22,318,873 ccaeencn . an.
Bank of France.......... 40,171,412i40,097,132//139,909,969{12.156,£32

Bank of Germany ....... 7,740,412!23,221,238;) 7,709,020/23,127,060
Total this week.......... 72,934,750/63,318,670}:€9,937,312|65,283,632

Total previous weeX..... 72.836,953!63,281,975 70,392,462(66,321,613

The Assay Office paid $147,468 thrbugh the Sub-Treasury
for domestic bullion, and the Assistant Treasurer reczived
the following frem the Custom House.

' Oonsisling of—
Date. Duttes. | o | T8 | Qo | siercer
E ' Noles. Certif. tificates.
Mar.21... %114 127 09, $1,000; $£4,000| v213,000 H®152,050
o 22 739,531 62! 11.0635; 73,000 560,000' 141,90¢
“ 24... 503,673 11 10,600! 57,000| 331.000, 101,000
“ 25... 170,949 19! 6,000 40,600! 369,000 57,000
" 285, 466,138 1(3% 5,000/ 356,600, 318,000 §8.000
L 7 P 315,086 ‘_’Bi 15,000| 35,000;{ 242,000 54,000
Total...| $3,021,000 4"'; £01,800{:32310,020{2,066,000 2H703,0L 0

BANK EXAMINERS AND THE PACIFIC BANK
01" BOSTOWN.

A Washington dispatch repsits that tho Banking and

Currency Committee hasdacided to makemno further inves-

tigation Into the matter of the Pacific Bank failure. This
determination is, we shoul:d judge, & wise one. Following

up such charges against Comptroller Knox is not likely to
prove a profitable expenditure of time. THe has held
his oflice for about twenty years, and has made a

‘record for intelligent, conscientious work which would

require very conclusive evidence to disturb.

It is not surprising that the Pacific Bank stockholder
We all feel aggrieved when we
lose in any venture; it is not only the loss, but the reflec-
tion such loss casts upon our cleverness, that hurts us, and to
shift the charge of negligence from ourselves to some one
else is in everyway a relief. Certainly Mr. Knox was not

to blame for the acts of a president whom the directors
elected, nor for the negligence of directors the stockhold-

ers elected, nor for the kind of loans the latter suffered
the former to put the depositors’ money into, nor for the

plan of reorganization, nor for the assessment on the stock
which was made in January 1882 at a meeting of stock-
holders, nor for the paper signed by the directors in March

1882 stating that the bank was in condition to resume
These affairs were all within the especial knowl.

that the bank being in operation and the louns being
made, the Comiptroller through his examiner should be
acquainted with their nature and kuoow and forcs 4
cure of any irregularities, This view of the law 13 we
have little doubt, held by the majority of bank stock.

| holders and by numerous bank directors. - The latter in

many cases look upon the examiner’s certificate as positive
and final evidence of not only the bank’s solvency but of
its entire conformity to bank useges in all particularsanq
have littie care to go hack of it. They argue that the
system is a mere encumbrance unless confidence can g
placed in the work when doue. The officer is presumed tg
be an expert; he is given by law the complete control ¢f
the bank for the examination; everything opens at hig
command and the bank pays him for his services. Now
what is all this intended for? The Comptroller says
plainly that he himself is not in the eye of the law «to
“gtand sponsor for the zolvency of national banks or the
“right action of their board. of directors,” and we must
infer from the further remarks the Comptroller makes that
he does no’ think the examiner holds that position either,

If this be =0, what can Congress be supposed to have

meant in instituting these examinations ?
Without for the moment answering that question, we
think it will ‘have to tc¢ admitted that the position Mr,

Kuox takes in this matter is a difficult one to assail. It

was evidently not the intent of the law maker, through
any of the provisions of the act-to do away with bank

officers or directors, or to lessen in any degree their

duties or responsibilities. In fact the law is pertiaps unu.
sually clear and emphatic on the points affecting tke
relations of such officers tothe bank. Section 5,145 states
that the affairs of each assocization shall be manaz:d by
directors. Section 5,147 even requires the director to
take an oath that he will so far as the duty devolves on
him diligently and honestly administer the affairs of the
agsociation, and that he will not knowinzly violate or
permit to be violated any of the provisions of the law.
And section 5,136 grants the power to make by-laws
regulating the manner in which the general business of
the asscciation shall ba conducted, evidently contemnlating
that all known devices and arrangements for effecting Iozns,
supervising and checking the acts of officers and examiu.
ing the condition of the bank, shall prevail in associations
formed under the national law.

This intent not te transfer to the Comptroller or examiner
any of the duties or responsibilities of the director, is further
evident from the fact that under the provisions of ths act
only a little time can be given to an examination of each
bank. There are about two thousand six hundred banks with
five or more directors to each, but only eighteen examin-
ers for the whole country and one Comptroller. No one
contends that the Comptroller could personally acquaint
himself with the condition of every association. .Almost
equally impossible would it be for the examiners to do it.
They have each an average of 145 barks to examine.
The law probably contemplates the making of but one
visit in the twelve months unless there is some special
need, and it is hardly necessary to say that one visit, even
if long enough to do thorongh work, is wholly insufficient
for acquiring any intimate acquaintance with a bank’s busi-

™ A D P OCT ol P b 1Y
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ness. Then only twenty to seventy-.five dollars (according
to capital) is paid the examiner, outside of the redemption
cities ; a'sum which precludes the idea of a thorough in-
spection of an association’s accounts, securities, transac-
tions, and methods of business. Take, for example, a
bank of medium siz3, say of two hundred thousand dollars
capital and five hundred thousand dollars deposits, the
visitorial fee fixzed by statute in such a case being twenty-

edge, control and province of the bank, its officers and
stockholders, and should have been permitted or done with
‘ a sense of official and personal responsibility, and not on
any presumption that the Comptroller or examiner was

running the bank.
It seems to us there can bs no difference of opinion as
to the responsibility and blame in the particulars men.
tioned. But there is more reason in the claim put forward
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five dollars, which covers cverything, traveling expenses,
&c.; the examiner has perhaps a day and a half for his
gork. Do not such conditions force the officer to

‘take wholly on trust many of the facts that make up his

palance sheet ? -And if the manager is a crafty knave, so
arafty that no one of the directors who are near him every
week or oftener has even suspected him, what chance has
the examiner in his one or two days’ work to uncover his
tricks ? Had the officer a suspicion to base an inquiry
gpon, his opportunity would be better. But if the
directors have no suspicion, and he receives none, he must
enter the bank and treat those in charge as if they were
honest men, and take their word for much he has mnot
the time to investigate.

It may be said that the Comptroller is not limited by
law to eighteen examiners. That is true if the Secretary
of the T'reasury sees fit to appoint more, but the compen-
gation is limited and that virtually limits the number,
unless the frequency of the visits is increased—a policy
which would be an unbearable interference with the busi:

" pess of the large body of well-managed banks, and which

would have as its only excuse the possibility of catching a
thief at very infrequent intervals. Moreover, even if
there were two or three times as many examiners as now
and the visits were increased in proportion, the guaranty
expected could not be given. If a dozen directors, with
daily visitorial powers and constant intercourse, cannot
detect irregularities, it is folly to expect an examiner by
s visit made once, twice or three times a year to find out
gecrets & clever rogue is working fo conceal. Asthe Comp-
troller very justly remarked on a previous occasion ¢ Lf
“the teller is making false entries and daily abstracting
uthe funds of the bank ; if the bookkeeper is keeping
“false accounts and rendering untrue statements; if the
“cashier is placing forged paper among the bills receiv-
“able and upon the register book and transmitting such

- “paper to distant places where it purports to be payable,
uitis not possible for an’ examiner in a day or two to

“unravel this evil work.” |

What advantage, then, it may well be asked, is gained
through the examiner ? We have long been in doubt
whether there was any sufficient good accomplished to com-
pensate for the harm done. The very impression which pre-
vails (and which always prevails when the Government,
State or National, provides for supervision of any depart-
ment of business) that the stockholder and director are
secured, and the soundness of the institution tested, by those
examinations, does very great harm. It caused no little loss
inthis Pacific bank case. New money would not have gone
into the suspended association if the people had not looked
upon the government officers, in whose hands the association
then virtually was, as endorsing the movement, and thus

- holding out a quasi promise that with the assistance given

it, the Bank would be able to weather the storm. It was
evidently supposed that the examiner understood the situ-
stion fully and that no step was taken without his
spproval. Each innccent iavestor looked to him under the
idea that the government undertook to protect, and now
be complains on finding out that it does not and cannot
protect. In fact, in this case the Government appears

tothe trusting stockholder more in the shape of a wolf

disguised as a benefactor, for at the moment when every-
thing was at the point of adjustment, the statutory three
Donths’ limit expired, and the bank suddenly found itself
In the hands of a receiver !

The claimed benefits of the present system were briefly
referred to in the closing paragraph of our article of last
week on “TLoans and Discounts of our Banks,” and we
have not left ourselves room enough to state them more

in detail. They may be summed up by saying that associa-
tions sometimes meet with losses which they donot disclose
until a visit of the bank examiner brings them to light, and
then, on notice from the Comptroller, and without the
knowledge of the general public, they make good their
impaired capital, Whether the indicated harm done by
the inquisitorial proceeding does not far overbalance this
claimed benefit we leave the public to judge. Of course if
the system of examinations isdispensed with, a fuller report
as to loans and discounts, as suggested by “ A.W. S.” last
week, would be desirable. Though even then it might be

questionable whether publication of the details would be

wise. At present the Comptroller requires for his own
inspection each time he makes a call for returns (that is,
fve times a year), a supplementary statement or schedule
subdividing this item of loans and discounts as follows :—-

I. On paper, with two or more individual or firm names.
IL. On single-name paper without other security.
III. On'mortgages and other real estate security.
IV. On U. S. bonds (demand loans).
V. On other stocks, bonds, &c. (dlemand loans).
VI. All other loans. .
VII. Bad debts, as defined in section 5,204 Revised Statutes.
VIIL. Other suspended and over-due paper.
IX. Liabilities of Directors as payers.

W hether something of this kind for the private inspec-
tion of the Comptroller, is not sufficient and preferable to
the misleading system which now gives the ‘appearance of
protection but does not protect, is a good subject for Con-
gressional inquiry.

ERIE'S CURRENT EARNINGS.

In view of the depression in the company’s securities,
the statement of -the Erie Railroad for the month of
January, issued Wednesday, has special interest. The
statement is unfavorable, as it was expected to be; but
for that reason the company’s officials are to be com-
mended for having made 1t" public. Never were reports
of earnings aud expenses more carefully scrutinized
than at the present moment, and the managers not
only of the Erie, but of the Pennsylvania, the Philadelphia
& Reading and the Union Pacific—all of these companies
passing through a period of bad business—are deserving.
of great credit in mnot yielding to the impulse (natural
under the circumstances) to conceal results, but frankly
submitting tbem and letting stockholders know the true
state of affairs. Such a policy is not only sure to win
public confidence, but is in the best interests of the
properties themselves, since it substitutes actual returns
for uncertainty, the latter always being the more
mischievous. o '

The company gives two separate statements this time.
The first embraces in the earnings, in 1884, 68 per cent of
the receipts of the New York Penusylvania & Ohio road
(the other 32 per cent being taken out, because that
represents the rental the Erie is obliged to pay over to the
lessor under the terms of the lease) and in the expenses
those of the leased road in full. The second presents the
figures on the Erie alone, regardless of the accounts of the
Pennsylvania & Ohio. The first of course reflects,in the item
of net earnings, the actual results to the Erie on all opera-
tions, and the comparison in that respect with the previous
year is correct, as showing the change from that year; but
the second statement enables us to see the course
of gross earnings as well (which before was

not possible) and also by means of a little figuring
to determine whether the faliing off in net this year is the
outgrowth of less favorable results on the Erie proper, or
is due simply to-a loss in operating the leased road, as the
combined operations of the two lines leave only $85,773
net for January, 1884, against $304,577 in the same
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Burther these net earmngs in 1881

amount to less than 6 per cent of the gross (the latter
being stated as $1,567,211), so the questiord arises whether
January in any other recent year has made an equally
unsatisfactory return, or whether the present year is

exceptional in that respect.

To throw light on these

points, we have prepared and give below the figures not
only for January, but also the four months of the fiscal year
to the end of January, for 1884, 1883, 1882, 1881 and
1880. The figures relate to the Ikrie proper in all the
years, but we have added a line to show how the lease of

the Pennsylvania

& Ohio is affecting results in 1884. It

will be found that thisis the most intelligent as well as
clearest way of comparing with past years.

Gross earzings..........
Operating expensos.....

Net earnings..... ...
dosson N.Y.P.& O.Jease

O:t. 1 t9 Feb. 1,
Gross carnings....... ...

Operating expenses.. ...

Net earnines .........
Losson N.Y.2.& O. leu.se

| T . ,

[ 1884, | 1833, | 18s2. | 18SL. | 1£80.

SO | S S ——— ———
$ - I ¥ t $ ! 3 '

1,272,331 1,524,874, 1,318,997 1,443,437 1,206,351
1,098,25% 1,220,202 - 1,136,214, 1,137,958 946,565
194,094 803,507 182783 805,449 819,816

83,301 ... R . e
! sa | BETEREell ComEeSS
83,77 ' 304,577 1b~, 788 JU.J 149 349,516

('-,49-1.*5913 6,851,106 6,4‘20,540_ 6,807,473 5,024,158
4,547,835 4, 404,.,)0 4,591,115 1433,‘"3] J‘))()();4

1,047,0558) 2, 1-115 S50 1, &,39 425 2,434, '"4/. 1,973, )01
88, 4‘!(5 o smamme]  siasiEes NG BRAE] SEESWEG

852 50 244:12 1,973,504

1,853,562 2,146,850]  1,820,42

We thus see that while both gross and net carnings are
smaller than in any other year, the month in 1884 was
not unlike that in 1&82, after the short crop of 1881.
Except for the Pennsylvania & Ohio lease the net this
year would be $174,074, or only $8,700 less than in the

year mentioned.
reduces them to

-said that in January, 1882,
small, for in 1880,
in each case above $300,000.

1 to Keb. I—four

the comparison is more favorable.

But the loss of $88,301 on that lease
$85,773. However, it cannot be gain-
the net were exceptionally
in 1881, and also in 1883, the total was
For the period from Oct.
months of the company’s fiscal year—
" Disregarding the

leased line, gross earnings record no very great falling off,
‘while net are above those of 1882 and close to those of
1880, though there is a decline. of about $200,000 as
compared with 1883, and of nearly $500,000 as com.

pared with the

extraordinarily large total of 1881.

Even deducting the loss on the Pennsylvania & Ohio
lease does not alter this very materially, and we have
gone back thus far in the comparison to make it clear
that whatever the outcome of future months may be,
for the four months thus far elapsed the e*{h1b1t; is not in

any way alarming.

Hitherto there has been no way of finding out whether
the working of the Pennsylvania & Ohio was proving profit.

able or unprofitable to the lessee.

furnished by the

The two statements
company have enabled us to show the

net result of the lease, asgiven in the table above, and {rom
the same statements we have been able to make up the

following detailed

account of the leased road’s operations.

L Junuary, Oct. 1 lo Feb.
[ 1884, | 1, 1834.
New Yorlk Pennsylvania & Ohio— i $ ‘B
Gross Carlil 8. c.ocvnnenss somensases amsssss] 433,616 2,1¢8,251
Operating expenses.. | 383,180 1,576,507

Net eamnings._..... (Rp— oo wm e s wemiere - ‘ &0,166 611,744
Rental (82 p. ¢. of gross earnings)......... | 135,767 700,240
Fi0f8 10 Bl cc:coisens srsasmumevesssssssene | 85,501 l 83 400

Thus there is a loss of @88 301 for the month of January,

as already stated.

only a trifle more,

But the loss for the four months is
from which it follows that in the other

three months the road was operated without loss. The

loss in January,
face of the 1m
ad thrcugh the

it should be noted, was made in the
proved connections .that - the road
opening of the Chicago & Atlantic,

which uses the Pennsylvania & Ohio am
link with the Erie. The accession of new business,
giving a larger volume of traffic, should of course tenq ¢
diminish the ratio of operating expenses, but neverthelesg
as the figures given show, the Erie did not find it poss1ble
te operate the roac at the 68 per cent which the leggg
allows it.

CLEVELAND OOL UMBUS CINCINNATI AND
INDIANAPGLIS ROAD.

T'his road (whose detailed report has been received thig
week) cccupied for many years a very disadvantageoug
position.  Its business is largely through (about twe.
thirds of the entire revenue coming from through traﬂic)
and consequently its prosperity hinges almost exclusively
upon the profit that class of business affords, which profit,-
as is knowr, has largely diminished during the last decade
and is subject to great fluctuations under the varying
yield of the crops and the severity of competition, Qf
course that is a feature not admitting of any great change
except in the progress of time.

But there were other drawbacks which tended tg
hamper the management, though more capable of removal,
The principal of these arose out of the unsettled relationg
existing with connecting roads. The Cleveland & Columbug
lire offered a very eligible route to both Cincinnatiand
St. Louis, and yet though the great Eastern trunk lineg
on the north could have utilized it to advantage, they

‘keld off, and thus the property was without the protection -

of a powerful connecting company, which could develop
its business to the fullest extent. It got a very consider.

-able share of the Vanderbilt traffic, but still it was nota

Vanderbilt road, and did not secure all, while the
Erie, though contributing some small portion of its
business, gave much the larger part to the
Cincinnati Hamilton & Dayton. It was this latter
fact—namely, that the Ilamiton” & Dayton was a parallel
competing line—that induced the efforts to consolidate the
two roads, which scheme, as our readers know, miscarried,
with the result that the Cleveland road passed into the
control of the Vanderbilt interest, while the Cincinnati
Hamilton & Dayton fell into the hands of the Erie people.
Naturally, the position of both roads was improved under
the change, since each at once became a partof a great
trunk system of roads to the seaboard.

There wag, however, another obstacle in the way of the sat
isfactory working of the Cleveland & Columbus as a through
line, which has also been removed. The Indianapolis &

St. Louis and the St. Liouis Alton & Terre IHaute formed -

important links in the route to St. Louis, but the rela:

tions of the Cleveland road to these companies were not

clearly cefined and were the cause of anxiety and trouble.

The Alton & Terre Haute was under lease to the Indianapolis

& St. Louis, and the latter was under the joint ownership
of the Pennsylvania and the Cleveland & Columbus.
Had the Indianapolis & St. Louis and its leased line
proved self-sustaining, there would probably have been
little ground for complaint in the arrangement with the
Pennsylvania, but the lines fell far short of being self-

sustaining, and as a result money had to be advanced in

large amounts to the Indianapolis & St. Louis for the
purpose of meeting deficiencies. In these advances the
Pennsylvania refused to share, claiming that it was secur
ing no compensating benefits in {he way of business,
while in fact the Cleveland road was, and the latter,
recoguizing the force of the objection and also fearing 1o
lose so essential a link in its through route, W8
compelled to assume _the whole burden. Ab
the same time, uader the. divided ownerzhip, the
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E Cleveland road could. not t'akfa full pos'session .of the These are traflic earnings alone, and the total differs
by property and operate it as if it were a piece of its own §omewhat fro?n the figures alluded to above, but a very
to line. This unsatisfactory state of thirgs Lad to be|important point-thatthis comparison discloses is, that the:
ess, changed in some way if the best resuits were to be had, | revenue from freight traflic in 1883 was actually less than in
ble and accordingly the Cleveland road in 1882 succeeded in | 1874, nine years before. Is this because of a falling off in.
ase sequiring the Pennsylvania’s interest in the Indianapolis | traffic 7 Clearly not. To show the actual traffic move-
g St. Louis, then secured a modification of the lease of | ment in this period, both  of freight and passengers,.
the Alion- & Terre Haute, and finally, on June 6, 1883, | we give the following figures from the company’s re-
D the stockholders having ratified the agreement, assumed | port.
entire control of the property of both roads, giving it a %
his wutinuous line under its own management to St. Louis. L Dewmees - T /
oug It is necessary to make this explanation, because other- | ver. Z£ |5 S Ssd S, 2. 15r BE |&€
Wo- gise it will be difficult to understand why the advances LB 5? si¥ %52 TOESE =5 ‘: =5z 25 23
ffic) to the Indianapolis & St. Louis in 18-3 werelarger than %S |57 A i R | - i_‘" MES
ely ever before, the amount having been $365,000 in 1881, 1374_.!-25,951,00-.; 4(210 i3 1(‘;:11 ?1,5::1,952 ‘31‘:4,163.!’.’)1!: iied ? WA (1':
ofit, $773,000 in 1882, and having now risen to $1,109,798 in | 187 BIOTS0) 2HIL | 1240 1L 1,611,174 :3433,:113951% 1005 | 88T | 1S,
ade 1833. The reason for the heavy increase in 1883 is that | o Soosrs] sas | 1aet | 402 LeBten 2ioemat S0 | 50 | 00
: [ L621,200 235,656,800 800 |8
U]g Wlt,h the tranSfer Of the road into lt.S own hands the 15\‘,.\'.._3:),430‘?‘().() 2'2:“) 1‘4.1(_) bT'.i 'l.\ll‘.l,ih‘li;:HB,N12,3131 IO '(55-'_3 007
. 1879, 124071,632° 2172 | 1°135 | 1°037 '2.29¢,7111401,107,970] 697 D70 | (122
0t (Cleveland company determined upon a complete recon- 1880, [40,363,416] 2139 | 1224 | 015 2,441,643/420,482,010 792 . 500 | 202
ags | araction of the property, and this entailed a large outlay | 1\ ems] 54 | 1 | it Sasemiiii 05 ot | o
of money, which, being spent on permanent improvements | 15 £318017) 22T | 1S B05 202010300 D1 H15 | 208,
to of this character, it is thought is not likely to reach the . ‘ l
7al. - gme amount in future years. The improvements, too, [ere we see that the company handled about a million
ois § . willtend to increase the efficiency of the road for doing|more tons of freight in 1883 than in 1874, and that its
bug pusiness, and in this way bear good results later ov. tonnage mileage increased 144 million ton-miles. Yet the
nd It was in providing the means for these advances, as | revenue that this increased tonnage and mileage brought
nes well as to make improvements in its own road, tracks, in was only $3,0068,717 in 1883, while in 1874 it was
hey ke, that the increase of $993,000 in debt (shown in the $3,148,197, an actual decrease of $30,000. Of
i report) during 1883 was chiefly incurred. The remainder course, the explanation of this is fouud in the
lop of the money expended for these purposes was taken lower rates obtained. It might bte supposed that
ler. directly out of mnet earnings, which is the basis of the the reduction in rates would be more marked
ba present 2gitation for an accounting of profits for past in the case of the Cieveland road,  because
the years, and a corresponding scrip distribution. The com- of the large preponderance of  tarough business which
its  pany’s dividends have been exceedingly irregular, pirtly | it does, the tonnage of 408} miilion ton miles in 1883
the because of poor crops and poor rates, but also because, as Laving been composed of only 95 million tons local and
Lter in the case of many other roads, a portion of net earnings 313} million tons through. But while of course the reduc-
llel were devoted to the making of permanent additions to the | tion on s through freight affects a greater vol-
‘the plant. A committee of the directors has lately been | UM® of business, the actual falling off  per
ed, appointed to look into the matter and report as to jusg|tom DT mile has been hLeavier on local than
the how much of the net earnings were applied in this way; [ on tbrough, and this is ascribable to ~the multi- f
nall sccording to the balance sheet, however, there was on plication of roads in the district traversed by the
ple. December 31, 1883, a balance to the credit of income Cieveland system. This local rate in 1871 was at an
der account of $3,382,160. The company recently authorizsd | #Veragoe of 1776 cent per ton per mile, while in 1883 it :
eal the making of a new mortgage for twelve million doliars | W28 only 1-079 cent, a decline of 0697 cent. During the |
toprovide for . the future requirements of the property. | S3Me time the rate on through business has fallen from
sat. 0 this, however, 74 millions will be reserved to retire the | 0984 cent 1o 0-652 cent, or only 0:332 ‘cent. On
1gh full amount of the debt now outstandirg, and only the all kinds of freight the average was 1102 in 1874
& remaining 4} millions are to be used in furtherance of the and 0-751 in 1883, as given in the table. This
ned object named and that only from time to time as required. latter makes the decrease per ton per mile 0-111 cent,
ela- At present 14 millions have been issued. and it is remarkable that such have been the economies
not Avto the results of the year’s operations, they are not in operating, that the average expense per mile during
blfe‘. sssatisfactory as expected. There isa decrease of $98,996 this time has decreased even mor¢—Ffrom .1:051 to
'01.13 i{lgross receipts and of $153,601 in net, expenses having | 0:345, or 0-5006 cert, leaving for 1883 a larger
hip risen $:34.,604. The decrease in revenue is said to be the | profit  per mile than in any other year given.
US. result jointly of a poor wheat crop and the non-mainten- [ ¢ g only by reason of this contraction in
line ance of rates by competing lines during the latter half of S that the company is T Y ——
en the year, and Ithe.l.ncrease in expenses was caused by Ie_ pRe ; s y_ P g,e € :
extraordinary additions and improvements in the pas- | €ArRINGS than in 1874. It is to be noted that while the
the senger department. How 1883 compares with the nine | rate on passengers has also been downward, though in a
elif- Preceding years in the matter of_earnings and expenses, as | less marked degree, there has been no corresponding
L 1n YillgjPhAewso‘ur-gfi?Le_af?Fj?_.gs, is ghown below. reduction in the passenger expense, but, on the contrary,
tge o | s of | | GrossTrafic Turnings. | Operating | Net - | A1 increase. The cost for 1874 is given at 1-402 cent for
the ~"_~i o,,,.r,,,m_vg'F,,'f,i;;;‘,.'|p[,'w,,',‘J;,.',';'”,,-;—;»,,',Tif“'fl""""“‘* Earnings. | 1883 at 1-819 cent, or 0-£17 more. The expense was
ur };o ....... ;“Ex_}3,’143,1?77_“”:7934—,3;"i;;‘oenz;m 512,155 | so10416 | unusually heavy in 1883, for the reason already stated
ess, | | Svan | s | but even the 1882 figure—1-491 cent—is higher than that
ter, LIy S i | 221:::;}:«); 8‘3\1:131 i *;zmwn ! S‘.‘.:o‘:u.lt 31459; 7 'hi 1
183K : j o ik | % i Bl 4 of 1874. This would seem to demonstrate that while the-
1o e 2L ey s | st | wasats | cost of moving freight has been cut down under an
was 185......... bl | AR2s200 | 100000 | 1539105 | 2070.025 | 1861482 | ; : o - : : i
O Ml 3225700 | 1000595 | 4200851 | 2057160 | 1323182 | 1RCrEas 10 the veclume of business done, the same
;:: ;;:; :t 1 i:j;;}; :::‘;u;\' :;14{;“7, 2;3‘1;:;; i:;:ggz has not up to the present time been true of the passenger
: b ] . . , traffic.
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RETURNS OF THE BANKS OF .THE DOMINION OF CANADA FOR FEBRUARY 20, 1884,
¥ LIABILITIES. . : ASSETS. -
£ : NAME OF BANK. _ . . R
Capit’l; Res'rpe| Notes G;‘;:;” Other ‘choc:;:; Due | 3| Total Do- (;ihcr Due Lom:s f" Over- |Securt-l o
3 < Paid | Fynq. | in Cir- Devos- Devosits.. Ca;t’ dal Foi'gn| 3 Z| Liabili- || Specie. minion ¢ c(l;s f ro:n Gov_n% t. due tics & Other | Total
A 000s omitted Up. culat'n P f P | Agenc’si = | ties. Notce, | @4 | For o Triditvid. Debts. | Teal Assets, | 4ssets,
; . its. . __iB_an_ks. . RN Notes.-| Agenc's| als, &c. Estate.
5 1. | 2. 3. 4. 5. 6. 7. |8.| 9. 10. | 11. | 12. | 13. | 14, | 15. | 16. | 17, | 1§
9 Ontario. $ $ $ $ $ 8 $ 3 $ $ 3 3 $ $ $ $ s s
: Bank of T\ ronto. ..| 2,000/ 1,060/ 1,185 81{ 4,800 241 ... .. 1] 8,908 283 404  e57, 162| ¥.814 112 193 5 91
S , Can. Bk. of Com’rce| 6,000, 1,900{ 2,693 342 11,275 63 11 .1 22,384 821 968, 754 1,948) 16,775 455| 1,108 21| Q9.8
i Dominion Bank..... 1.500,  850] 1,343 220! - 4,009 ...... 63| ... 8,504 161)  401] 360 535| 9,012 23] 602 4 91
? Ontario Bark..... ..| 1 ,£00 335{ 1,333 249 3,546 ¢ 138 . ...... — 7.101 235; 398 665 250 5.3:6 93 259 1 7:%,
5 Standard Bank...... 801 140  608f  181| 1,964 6 ....|..| 3830 98 128 132 41| 3227 2% 30 17| 30
i Federal Bank ... ... 2,053) 1,500 1,300/  852) 5583 847/ 851 .| 12,388 441 763 604 140 10,378 41| - 177 .. 12'5“ :
i Imperial Bk. of Can| 1,500[ 630] 1,010 839/ 3,060 11} ..... 6,370 203! 348 429 147 5,133 104 227 15 0'094
4 Bank of Hamilton.. 984|  200{  85f 200 1,721 14 8 ... 38888 118 118 142 91| 3,334 ] 121 20 4‘003
{ Bank of Ottuwa.....| 9094 110/ 534 20| 1,316 2 3¢ ... 3,088 78 1290 215]  188] 2482  8s 89 3119
! Western Bk.of Can.| 222/ Nil 08 ... B cavss] o o 547 15 22 54 15 445 2 ... R
Bk.of Lond’'ninCan| 109 50 66| ...... 7 i1 Qe BN 308 2 14 5 12 U] wviass] erres] wuwns n
H , Total Ontarlo .. {18,563 6,795/11,026] 1,713 38,008 823 (s-aoi 1 77,069I 2,526/ 3,680 3,617, 3,48S8| 62,250 960| 754 90 *79‘37‘
.\ Quebcc. ' i ’
¥ Pank of Montreal...{12.,000] 5,750 3,407 5,601| 19,033 748 21 | 46,560/| 2415 4,019| 101510258 29,857 821 53 95| 49400
Bk.of Br No.Am.| 4887 890] 789 . 4 5,316 12! 17 .1 11,895 327! 409 171 2,508)  6.564 71 243] ..eein 10:59‘
Banque du Peurle..| 1,600 Nil 247 104 1,557 3 10 5 3,52 85 117 156 11 3,019 212 i 35| g0
" Ban.Jacques-Cartir 500 140 183 295 631 39 1 Ql 1,791 11 38 3 8 {30 34 422 12 1,810
- Bangque Vil'e Mazrie. 464/ 20 2 91 366 ...... b s e 6 1.227| ° 19 14 50 4 674 53 122 207 on
¢ Banque d’H’chelaga 703! 50{ 330 45 306| ...... e e s 1 530, 30 39 41 23] 1,03 109 o1 1 1
: *Exch’ge Bk.of Can | .,....| ...... vee o] e DT .. I — A | PP R rod IECETEEEY BERTTETEN INPPTOTSY [PPSR IS IERTTETS!
'I Molson’s Bank.. ... 2,000 500| 1,604 46) 4370, e8! 213 9,201 850 281 271 115  7.935 108|266 20 gy
i Merchants’ Bank....| 5,722/ 1,130 3,203 48] 9.760| 804 450 gl 18,975 436 701 - 505| 1.246] 15474 388| 636 831 1958
& Banque Nutionale.. 2,000 Nil. 656 29 1.694 21 3 7 4,410 90 253 140 248 6,156 590 323 150w gop
% Quebec Bank........ 2,500 325 575 218 3,833 U3 L ves | 7525 107 222 206 70| 3,843 176 335 28 453
; Union Bank .. ..... 22,000 a0 579)  452] 1,827 176] ...... . 5,014 79 90 370 76| 3,620 211 441 55| xon
: Banque de St Jeans 226 0] 145 3 2050 ... el 616, 6 9 48 197 468 2 20 5 637
: Ban.de St.Hy’c nthe 262 35 156 1 560) ...l 10140 13 32 25 6 807 50 18 woo | p04
East. Towr ships Bk 1,449] 350/ 703} 108 2,084 10 28 4l 4,736 10v 7 230 X392 170] 189 181 ge%
; Total Quebec ... 36,203 9,250{14,950 7,252] 48,0820 1,402]" 782 39 118,050, 4040 6,422 3,307(14,815| 82,252 2,755| 3.790| 1,795(1 719710
; Nova S-otia. !
Bank of Nova Scotia 1,114 170] 998! 194| 3,205 13 90 03 . 6,238 316| 298 225 83| - 4,836 164 300 21 6.9
Merch’s Bk. Halifax 1,000 200 ird | 113 1,570 7 1 4,020, 183 302 195 204 3.071 20 69 ol 4,119
Peoplrs Bk.,Halifax 600 70 188 15 519 4 L 8 1414 18] 145 44 91| 1,031 28 ‘36 a5l 1,441
Union Bk., Halifax. 500 go| 119 20 530 4. 11 1000 1384)f 18 88| =233 93 872 27| 125 ...... 1.406
: Halifax Bank'g Co.. 500 50 857 39 748 3 46| 05 1,808 32 &7 w2 550 1,558 5~ 2 8l 18m
H Bank of Yarmouth . 388 20 85 50 311 8l e | e 857] 28 27 74 23 644 1 8 44 853
{ < Exch.Bkof Y’'rm'th 245 30 540 ... 88| ...... e o] 2 419! 16 15 27 13 319 20 23] ... 433
! Pictou Bank..... ... 250 70 155 4 649 116 35 1 1,280 42 37 15 500 1,127 5 M e 1,208
Com’clal Bk.Wi: d s'r 2060 78 67 30 176 11! o] 622 19 14 8 5 £50 54 2l ... 652
; Total Nova € cotia 4,857 1,068] 2,701 4631 8,206 e3s|  1s2| 211 18,051 672 983 893 686 14,008 336 676 136] 18,82
i New Brunswick. ! l i . | .
: B’k of N. Brurswick 1,000] 400 401 79l 1,466 T e o 3402 81/ 360 87| 40; = 2,733 145 41 16| 3,503
; Maritime Bk. of Can 636| Nil. | 2631 118 389 ...... i 39 25 1,520 12 86| 22 13 907 7 52 62 1M
; +People’s Bank ....  «..... sewein]  Eend SRR N (- R . (o) © ssuawsil wemben| wasne I .................................. -
: Bt. Stephen's Bank 200 50 142 26] 124 weeeil . L] razl| 28] ... | 5e 38 80 63 4] ... 561
Total N.Prunswk 1,888]  450| 8068| 223 1 ,979:] 51;[ 39| 25: 5,464 g, 4168 1610 s9| 4,010 _e23f 107 78] 3.9
Grand total...... 61,500/17,563!29,576! 9,653| 96,3651 2,519] 1.653] 306.:219.231]! 7,366'11,520] 7,978'19,073/16:2.520] 4,326] 7227/ 2.050222.01
* Tn liquidation. 1 At present not obliged to make returns.
4—Government Deposits—Includes, $3,651,621 Dominion Government deyposite, payable on demand; $1,790.000 Dominion Government de-
t posits, payable after notice or on a fixed day; $134,215 deposits, held as sccurity for execution of Dominion Government contracts

and for iusurance companies; $723,385 Provineial Government deposits, payable on demand; $3,001,3<1 Provincial Government
deposits, payable after notice or on a fixed day. ' .
5-—Othe]r Deposits—Includes $12,342,817 other deposits, payable cn demand; $53,522,103 other deposits, payable after notice or on a tixed
day. } )
6—Loang, &e.—Inc'udes $1,316,234 loans from or deposits made by other banks in Canada, unscenred; $1,202,183 due to other banks in Canada.
7—Due Foreign Agencies—Includes $154,678 due to agencies of bank, or to other banks or agencies in forcign countries; 1,159,163 due to
agencies of Bank, or to other hanks or agencics in United Kingdom. -
12—(ther Checks and Notes—Includes $1,2-£9,999 notes of and checks on other banks; $3,127.5%8 balance due from other banks in Canada.
13—Due from TForeizn Agencies—Tucludes $13,758,971 balance due from agencies of the bank or from other bauks or agencies in foreign
countries; ¥3,28%,421 balance due from agencies of the Bank or from other banks or agencies in the United Kingdom. i
14—Loans to Government, Individnals, &e.—Includes $519,100 loans to the Government of the Dominion; $1,7:33,617 loans to Provincial Gov-
ernments; $11,751,7v1 loans, &e., secured by municipal, Canadian or foreign bonds; $1,356,952 loans, &e., on enrrent account to
municipalities; $£16,267.582 loans, &, on current aceounts to other eorporarions; ¥137.313 loans to or deposits mada in otier banks,
s«-clured ; $331,261 loans to or deposits made in other banks, unsecured; $130,315,617 other carrent loans, discounts aad alvances to the
publie.
15—O0v¢ rdue Debts—TIncludes $2,027,299 notes, &c¢ , overduc and notspecially securec; $£130,737 other overdue debts not specially secured ;
$2,119,516 overdue debts, secure d.
16—Securities and Real Estate—Includes $388.836 Dominion Government debenturos or stock; $1,360,322 public seenrities othar than Can-
adian; $1,099,346 real estate (other than the bank vremises); $305,975 mortgages on real estate sold by the bank; ‘3,072,342 Bank
premises,

NEW YORK STATE RAILROAD REPORT., | Ronetarni@ommercial English Rews

We are very ha to make the correction noted in the 3
. y A8pPy - o 1! RATES OF EXCHANGE AT LONDON AND ON LONDON
following letter. It is not often that an official declines AT LATEST DATES
to accept credit due or not due. Still, the public will i
s 'y s EXOHANGE AT LONDON—Mar. 7.|| EXOHANGE ON LONDON
think it more modest, not to say more honest, to take the - | Zatant
course Mr. O’Donnell has pursued. ' Q= - | Tione. Rate. 1 "Date, | Téme. -
BOARD OF A __s——— ” v '\I . 12
JOHN D. KERNAN msterdam .| S8hort. 12214 @12:3} | Mar. 7| Short. 12
' S N[ ! o . ‘4 * ] veese ceese | = esesas
WILLIAM E. ROGERs,l Commtse’rs, = BAILROAD COMMISSIONERS, | prstercam |3 1jos. (I3 8% I ||y eoser.of gros 2053
JoHN O'DONNELL, ALBANY, March 26, 1884, Berlin ...... “ 12066 @2070 ||Mar. 7| “ 2051
WiLLiaM C. HUDSOY, Sceretary ‘lfxi'ankfort... . %ggg%gfg;glgl %“"- L4 I %gﬁ
o ) & enna...... 2 ‘32 Mar. 7 .
Editors of the FINANCIAL CHRONICLE: %glt_-gerp----‘ " %g:ig‘aggg:ggbf :ﬁ:; ; ("n;cks ggj?’?,ﬂ
In your article in the March 22d number you have un- | Paris........| Checks 2525 22530 Mar, 7 Smos.| . ...
. . . . . N . ’ b ~ .
‘ wittingly done an injustice to the Board of Railroad Commis- | g rerersb’s) 3 mos. |, 2814223% | e | Ao
| . sioners, and particularly to its expert accountant. To no one gagrld ...... “ jgi‘u gigle [IMar. 7 ¢ 4710
- % ’ . . £ 1910 b T 8 || eceee. eees | ' cmees .
! member of the board is there any exclusive credit due, but | Lisbon ...... “« 1 52 @3°1g
i especially in the matter of the preparation and arrangement of éé‘;’;‘;gﬂ{?{}ié el P . pror. g & o 118712
the tabular matter of our second volume of reports the credit | New York... Ondem| 48%@4914 (|Mar. 75|Cables. 4:90%4
Bombay .. ... Ondem 18. 77sd. Mar. 7 g 1s. 7%4.
€s due to the able accountant of the Board, Mr. H. M. Thomp- | calcutta.. . 'Ondem| 1s. 77%d. Mar. 7| 18. 7%d.
; ; Hong Kong..| .... R Mar. = 7|4 mos. 3s. %1ad.
son, Very respectfully yours,J o | Shanghat | Mar., 7| 55, 0%d.
. ONNELL, i Sy

bitized for FRASER
“-//fraser.stlouifed.or/
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) [From our own correspondent. ]
LoNDON, Saturday, March 8, 1884.

The fact that a considerable quantity of gold will be arriving
from New York during the next few days has very little
influencé upon the money market, there being a good business
doing, though chiefly in short loans. The payment of the im-

rial taxes absorbs a large amount of business, and the Bank
of England, as the Government banker, is now the largest
polder of money. The total of public deposits is as much as
£19,050,000, against £9,418,000 last year. The Bank of Eng-
jand directors will soon be making advances on the security of
the approaching dividends, and an easier condition of things is
then likely to prevail. Tenders have been réceived this week for
£1,915,000 Treasury bills. The amounts allotted were: In
pills at three months, £155,000, and at 6 months, £360,000.
Tenders at 3 months at £99 4s. and above received in full, and
for bills at 6 months at £98 10s. 8d., about 85 per cent; above
in full. The average rate of interest for 3 months’ bills was
£30s. 11d. and for the 6 months’ bills £2 17s. 715d. per cent.

In February the average rate for 3 months’ bills was £2 14s, 1d.

* and for 6 months’ £2 17s. 3d. per cent. The bills were paid for

yesterday, but the operation should not necessarily affect the
money market, as a somewhat larger amount of bills has ma-
tured during the weel, '

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks :

Interest aliowed
for deposits by

! [_)ai.jw't' H’z¢8

Open market rates.

Bank Bills. | Trade Bills.

:
DBank rate,

| — | i Joint

Thiee | Four | Siz | Three ] Four | Siv | Stock | At [Tto14

Months! Months Mnmfhs'Months'."lonths'M’unths Banks. Call.| Days.

Feb. 1|8 2@ —2}4@2438 @ —3 @33 @3¢ 3'4a@4 2 2 |214-214
w8l 81g|3ed —-| 14D —[R!é@s-?i B14@3y 3@ By@iyy| 2§ | 206248
n 15| B 3u@ — (3@ — 34333 Bl4@IY BB 3YLq| 24 | 262343
« 90l 81 [35-16@ /333 — (3143 — @33 %@ 'Sy@iq| 24§ | 241218
» 20| 84 [314@ — 3@ — 3@ — B{@3L4 B16@3% 3K@1 g | 2233
war. 7 8L bka —l94@ — 13143 — 314333 31484 3M@dgl 24 | 2423

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years :

1884. 1833. 1882, 1881
2 ) F £ 2

Clroulation.. ... e 24,571,970 24,831.915 21,825,140 25,368,270
Public deposits ...... 12,035,131 9,417,976 9,811,030 11,564,863
Other deposits.... ... 23,617,872 22,831,167 22,873.490 24.570,087
Governm’t securities. 13,453,063 13,142,018 13,206,309 15.852.908
Other securities...... 26,735,552 23.874,361 21,708,260 21,048.313
Res’veof notes & coin 13,927,956 - 13,816,675 13,218,085 17,741,3%3
Coin and bullion in

both departments.. 22,749,926 22,918,590 22.203,205 23.11%,133
Proportion of reserve

to liabilities. ... .... 3889 42:50 4025 48°75
Bank rate............ 3w p. c. 3 p.c. 4 p.c. 3 p.
Consol8. ... ...c.oa... 10115y.d. 102d. 100G S, 99737
Eng. wheat, av. price 37x. 3. 28. 6d. 411, 9d. 41s8. 74
Mid. Uplaund cotton .. H71. 59qud. G ed. 6374
No. 40 mule twist. ... 9%:d. 9% d 103;d. 1014,

Clearing-IIouse ret'n.137,410,000 124,?51.00(j 111,916,000 104,045.000
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows: '

- Mch. 6. Feb. 23. Feb. 21. Fes. 14.

Rates of - s
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open

Rate. | Market| Rate. |Market| Rate. |Market | Rate. Market
Paris . see 3 23 3 234 3 234 3 246
Berlin.. ......... 4 254 4 24 4 2 4 234
Frankfort — $3%4 - 236 - P22 = 2}
Hamburg........ - 214 — 243 - 2 o= 236
Amsterdam 3% 3% 8% 34 3% 8l 3% 81
Brussels.......... g | 9 | 8 | 34 | 8% | 84 | 8% | 34

Madrid ........... 5 5 5 5 5 5 5 5

Vieona........... 4 8¢ 4 814 4 834 4 314

ft. Petersburg.. 8 8 8 A 8 6 8 8

The following, relating to the state of the bullion market, is

from the circular of Messrs. Pixley & Abell:

. Gold.—The enly orders have been for Trdia, and the P. & O. steamer
leaving yesterday took £75,000 to Bombay. The gold shipped from
New York has begun to arrive, and there is now about £300,000 afloat;
88 the Ame:ican exchange keeps firm, further sums will be sent here.
The Wietand bas bronght £65,400 from New York; Oder £28,000 from
New York; Norham Castle £3,635 from the Cape, and from Vienna have
tome £80,¢ 00 in sovereigns; total, £177,085. The Bank has received
tince 28th nlt. £241,0¢0 in bars and coin.

8ilver.—Since our 1ast cirenlar prices slightly improved, and 511gd. to
514d. were the quetations for a few days; thismorning, however, lower
Tates of exchange eame from India, and the nearest value for bars is

38d. per oz. The imports comprise only £1%,000 from Chili and
215,000 from New York. The Para takes £8.000 to the West [ndies,
the P, & O. steamer £152,200 to Bombay, and £2358,3500 in florins have
been shipped from Venice and Trieste to India.

Mexican Dollars.—Those by the Elbe, which had not previously been
%ld for arrival, were placed, on the 3d inst., at 49114d. per oz.; the mar-

s for FRASER
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ket has since slightly improved, and the price to-day is 4931d. per oz.
The Oder brought about £10,000 from New York.

The quotations for bullion are reported as follows:

Price of Gold. ! " Price of Silver.
March 8.| Feb.28. | N March 6. Feb. 28.
s. a. | s a | d. d.
Bar gold, fine....oz.| 77 9 | 77 9O || Barsilver.fine..oz.| 513§ 3114
Bar gold, contain’g i| Bar silver,contain-

20 dwts. silver..oz.| 77 10}¢ | 77 10}¢ f ing 5 grs. gold..oz.| 51}4 - B15¢
Span. doubloons.oz.; 73 91§ | 73 9Olg | Cake silver..,..0z.| 55} 5516
8.Am.doubloons.oz.| 78 8} | 73 81 ,| Mexican dols...o0z.| 493 497¢
U.8.gold coin...os.| 76 8 | 78 8. || Chillan dols..... ORi| wwwawin SO
Ger. gold coin...oz.{ ....... .

The movements in bullion during the month of February and
the two months ended February 29 were as follows:

To gnd from all Countries. ll To and from United States.
GOLD. == | e F=

1832, 1883, | 1834. | 1832, | 1883. 1834,

Great Britain’s £ x £ l £ l £ ‘ £
Imports in Feb....| 2,424,6800; 815882] 843,261 1,121,431| 192 1,453
Imports in 2 mos.| 2,717,924, 826,158 788,100, 1,122,106; 192 2,412
Exports in Feb 062,918 237,515 897.819] ........ OO T
Exportsin 2mos,! 8,359,082 463,007, 2,527,763 81‘160] ........ 739
]
SILVER. o . |

Imports in Feb....| = 532,458) 833.351| 673,730, 192,042/ 154,008) 254,184
Impartsin 2n.0s.| 1,031,042 1,536,921! l,4ﬂ‘.),583l 351,707 455,843 496,923
Exports in Feb.... 41(5,314; 751.565‘ 533,035 - 287 42,20 200
Exports rn 2 mos.! 1,148,875 1,731,618] 1,510,557 375 44,530 8,003

The directors of the Anglo-Californian Bank ~(1in1ited5, in
their report for the year ended the 31st of December, 1883, state
that the gross profits, after making full provision for bad and
doubtful debts, are £66,479 8s, 5d. Allowing for all chargesat
San Francisco and London, there remains £38,521 7s. 5d. as
the net profit for the year. Adding to this £3,134 19s. 6d.
brought forward from last year, the sum of £41,656 6s. 11d. is
available for appropriation. An interim dividend of Ss. per
share was paid in September last, and the directors now propose
a dividend ot the same amount, making 8 per cent per annum,
free of income tax. The board propose carrying £8,666 4s. 6d.
to the reserve fund (which, with £4,333 15s. 6d. now trans-
ferred from an insurance fund, will then stand at £78,000),
leaving . £3,130 0s. 7d. to be carried to profit and loss new
account.

The Secretary of the British Iron Trade Association has is-
sued a statement which informs the trade that the make of
pig iron in 1883 was 8,490,224 tons, a decrease of .3,063 tons as
compared with 1882. This is the first decrease since 1879. The
falling off was chiefly in the make of hematite in West Cum-
berland and in the output of North Staffordshire. There was
a moderate increase in the production of Cleveland, that of
Scotland being almost unchanged. Mr. Jeans adds that an
official return has been received from the United States show-
ing that the make in that country was 4,595,510 tons in 1883, a
decrease of 27,813 tons. In Germany the production was
3,380,788 tons, an increase of 209,831 tons. There is also a
table giving the tonnage of steel and iron ships in course of
construction or contracted for at the beginning of each of the
last five years. The tonnages were as follows : 1880, 491,000
tons; 1881, 843,000 tons: 1882, 1,264,603 tons; 1883, 1,075,259
tons; and 1884, 729,446 tons. The decrease in the steel ships is
relatively greater than that in the iron vessls.

The ¢ City ” has this week been alarmed at the failure of
Messrs. Parker & Parker, due to heavy land speculations. The
liabilities have been reported as high as £1,000,000, and even
more, though there is some valuable property to realize ; but
as the bankruptey petition stated that the act of bankruptcy
was absence from places of business with a view to evade their
creditors, another unpleasant disclosure is feared. This failure
is not likely to affect Stock Exchange affairs.

The banking firms of Messrs. Barnetts Hoares, Hanbury &
Lloyd, Messrs. Bosanquet, Salt & Co., of London, and Lloyd’s
Banking Company, limited, of Birmingham, have amalgama-
ted. The management of the several divisions of the new bank
—which is to be called Lloyd’s, Barnett's & Bosanquet’s Bank:
will remain the same in each department as at present. Lloyd’s
Banking Company, limited, announce that they will take stepg
to extend the present authorized capital from £3,060,500 to
£5,000,000, of which three fourths will be reserve capital.

The fine weather for agricultural purposes which we had
last week broke away on Monday and Tuesday ; but since then
we have had some brilliant days, though not sufficiently cold
to check the premature development of vegetation. The

¥ season is at present a very forward one, and when that is the

case in this country we usually are in fear of a cold spring
doing much damage. The wheat trade remains in its extremely
monotonous condition, Supplies are less extensive, but they
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are fully adequate, and millers only buy to meet actual wants,
There seems to be no expectation of any departure from this
condition of things; but there is more doing than there was a
few days ago, there being a better Continental demand for
cargoes off the coast. , '

The following quantities of wheat, flour and Indian corn
are estimated to be afloat to the United Kingdom, compared
with previous periods; Baltic supplies are not included:

At present. Last wee, Las! year. 1832.
Wheat........ qre.1,635,000 1,754,000 2,031,600 2,720,000
Flour.............. 2-6 000 289,020 227,000 183,000
Indian corn....... 133,5(0 123,800 342,000 173,000

Annexed is a return showing the sales of home-grown wheat
in the leading 187 markets of England and Wales during the
first 27 weeks of the season, compared with previous seasons,
together with the average prices realized : ,

~S8ales of Home-grown Wheat.— Priccs of ITome-yrown

- Wheat.

18R3-4. 1882-3. 1R81-2. 1883-4.18&2-3.1831-2.

From Aug. 23 Qrs. Qrs. Qrs. s. . s d. s d.

to Nov. 24... 859,724 6:9,885 623,371 4011, 4111 48 4
Week ended

Dee. 1......... 73,4590 54.665 47,132 40 2 41 5 4111

o Bosessaesi 74,755 53,055 46307 40 0 41 8 41 9

4 18 ceercans 70,130 4R,882 43,655 39 5 41 6 41 9

€ 22 nae 67.553 45,173 46,226 39 2 41 6 44 4

N T 56,819 43,510 32,227 39 0 4011 41 3

Jan. 5......... 35,136 21,167 34,02y 239 0 10 7 4L 9

¢ 12 entaens 44,144 32,388 47,250 33 9 40 © 45 5

e | PR 53,670 51,996 50,015 33 9 40 O 46 1

¢ B.sviaiess 62,355 62,535 49888 88 0 40 1 46 3

Feb., 2......... 61,317 59,900 50,00 37 9 40 6 46 1

LR T —— 4+,301 N3,150 4511 37 3 - 40 8 46 5

@® 16...0000:0 52.121 53,120 43,703 87 3 41 O 46 0O

“ 23.a.... 53,196 48,262 37,055 38610 41 9 43 5

Mar.: Loses:osss (1,354 45,0383 34,563 37 3 2 6 4L 90

Total......... 1,679,355 1,323,011 1,030,292 39 8 41 1 46 9

Annexed 18 a return showing the extent of the imports of
cereal produce into the United Kingdom during the first
twenty-ceven weeks of the season. the- deliveries of home-
grown produce, the average price of English wheat, the visible
supply of wheat in the United States, an:l the quantity of
wheat afloat to the United Kingdom, compared with previous
seasons:

IMPORTS.
1983-81. 133:-83. 1381-82. 138H-931
Wheat............ cwt. 20,141,515 34,168.337 32,204,073 30,715,587 0-
Barley. ciiews sesssmee 10,126,833 10,050,599 T.71W7,933 7,029,905
B 0 111 7 T 0,408,457 7.5%4,617 4,678,305 5,213,629
Peas. .o coveiene cenn.. ’ OL=,H52 1,175,816 D6H, 247 1,373,6:6
BeaNg.cce senneass sows 1,263,256  1.321,140 O19,4~5" 1,294,427
Indian corn........... 14,212,793 8,191,241 11,719,361 17,218,825
Flour......... aees s s 7,877,805 3,082,013 4,251,609 7,000,487

SUPPLIES AVAILABLE FOR TOME CONSUMPTION—TWENTY-SEVEN WELEKS.

1833-84. 1882 83. 1831-82. 1830-%1,
Importsof wheat. ewt.29, 114,515 34,168,337 32,206,073 30,713,800
Imports of flour....... T.877,865 8,952,013 4,384,600 7,039,487
Bales of home-grown
produce. ............. 24,267,130 22,932,200 21,325,660 17,827,700
Total..c.usmeiasvsss 51,289,510 645,082,600 357,415,742 £5,613,077
Av’'ge price of English
wheat for season.qrs. 39s.Sd. 41s. 1d.. 46s. 9d. 423, b5Hd.
Visiblesupply of wheat ]
inthe U.S..... bush.31,500,000 22,939,000 18,027,000 27,200,000
Supply of wheat and
our afloat to U. K.
quarters.... ......... 2,042,000 2,720,000 3,148,000  ..........

The following return shows the extent of the sales of home-
grown wheat, barley and oats in the 187 leading markets of
England and Wales during the first 27 weeks ol the season,
together with the average prices realized, comparced with 150
markets in previous seasons :

SALES. .

1833-84. 18832-83. 1831-82, 880-81-
Wheat............qrs. 1,679,335 1,323,011 1,230,292 1,028,521
BarleY . coomssossssszas 2,676,749 1,609,145 - 1,134,332 1,474,516
Oats8....cceveennnna... 347,230 168,375 167.220 123,252

AVERAGE PRICES.

1883-31. 18s2-83. 1881-82 1880-81.

s ds s. d. s. d. s.
Wheat............ perqr. 39 8 41 1 46 9 42 5
Barley..o..eouenneann ... 32 9 3L 0 33 5 . 33 8
OALB. cnsssnmmvsnposswass 19 9 20 11 20 10 21 2

Converting quarters of wheat into hundred-weights, the

totals for the whole kingdom are estimated as follows :
1883-81. 1882-83. 1831-82. 1830-81.

Wheat...... cewt.24,267,130 22,932,200 21,325,060 17,827,700

{7 This aggrecate i3 arrived at by multiplying the salesin the 187
markets above by 313, and thatresult is reduced to ¢wt. by multiplying it
by 413. This proportion between the 187 markets and the totals for the
kingdom is adopted by the London grain trade and is accepted by it as
producing a result approximately correct.

Annexed is a return showing the extent of the imports of
wheat and flour into the United Kingdom during the first
six months of the season, viz., from September to February

" inclusive, compared with previous seasons:

itized for FRASER

WHEAT.

1883-4, 1882-3. 1881-2. 1870-1.

From— Chwet, Cwrt, et cwt,
Russia............... 5,566,253 3,905,735 3,787,756 798,975
United States .... .. 10,800,540 19,119,861 15,762,965 18,283,381
Brit. N. America ... 608,524 1,574,359 1,705,307 2,023,076
Germany .... ..... . 565,136 1,437,161 1,608,839 27x,024
FLanee ..aveswsssssns 4,661 6,773 4,786 2,837
Chill .cii veennnnnenes 59<,006 R38,610 469,656 519,335
Turkey & Roumania 396.740 722,031 95,599 219,791
Egypt ... ... ... £67,0:-:9 13R%,693 235,363 492.56%
British India........ 6,527,191 3,172,131 3,792,335 2,351,871
Australasia..... .... 1,403,583 633,634 915,735 2,253,073
Other countries..... 530,473 370.680 46,883 . 59,114
Total ..., .a..... 27,578,152 32,224,683 30,833,741t 27,282,529

Lo/ifraser.stlouisfed.org/

———
18834, 18823,

83-4. 1882-3, 1881-2, .

From — Cuwt. Cut. Cut, 1808,2‘1‘

Germany and Aus- - *
trinn territories... 1,015,412 1,121,922 848,985 601,36
EIaNee ... .o voews s 78,519 86,374 125,413 152’150
United States ...._.. 4,622,048 5,826,619 2,977,971 _ 4,337040
Brit. N. America ... 272,210 191,551 164,417 7 1,629
Other countries ..... 789,187 1,329,109 857,399 116,985
Total ... ...... 6,928,843 8.555,633 4,074,155 5209178

Annexed is a statement showing the estimated value of the
imports of cereal produce during the first six months of the
season, viz., from September to February, inclusive, com.
pared with previous seasons:

18S3-4. 1882-3, _ 1881-2. - 1880-1,
Wheat........ £12,991,014 £16,255,470 £17,389,958 £14.395,183
Barley ....... 3,493,919 3,631,918 3,111,870 3,061,924
Oats.......... 2,020,579 2,421,489 1.684,259 1,689.486
Peas......... 341,010 467,148 366,342 550,136
Beans........ 449,173 487,961 325,843 487,836
Indian corn.. 4.115,460 2,878,532 3,531,269 4,797,331
Flour.... .... 5,528,087 6,797,940 4,191,837 5,10¢,737

Total .... £28,986,512 £32,940,761 £30,601,928 £30,386,633

English Market Reports=Per Cable.

The daily closing quotation for securities, &c., at London,
and for breadstuifs and provisions at Liverpool, are reported
by cable as follows for the week ending March 28:

1 . | ’

London., l Sat. | Mon. | Tues. | Wed. l Thurs.| Fri,
'Sﬂver,peroz..-.......d.? 53173 | 8517 ' 50% | 50%Y 503 503
Consols for money....... 10173 110173 /102 j1¢2 {10215 {10214
Consels for acconnt. ....{102 102 10213 1i2lg (102316 11021
Fr’eh rentes (in Paris) fr. 756712 7555 (7580 7570 (7580 (7570
U.8. 4lasof 1801.... ... 115% (11534 (1153 (115% (1151, [115%

U8, 480f 1907 wucsees 112512 (123% i125% 1126_ (126 1126
Canadian Pacific........ [ cdlg Adly | 8D [ AL 0Ty | 54y
Chic. Mil. & St. Paul ....; Yils 9334 i 023 1 H2T3 X0 803y
£rie, common stock..... | 21 2053 | 2153 | 1y | usiy | 91y
flinois Central......... 11337 1321 1132 ° 1oy 133 0 1301
Penunsylvania ... ....... [ G133 €0 ! 60 '........ 6075, 603
Philadelphia & Readins.' 29y 287 | ¢8la 1 970y 23 27 53
New York Central....... 117 [116% (1161 1161 1171 (1163

! | 1 .

Liverpool. : Sat Mon | Tues. | Wed. | Thurs.| Fpi,
s. d. |s. d.ls d |3 d. ls d |a d

Flour (ex. State)..10C 1L.'11 9 111 9 11 9 ‘11 6 {1 9 {11 9
Wheat,No.1,wh, ¢« % 7 |8 7 [ 87 87 |8 7|87
8pring, No.2... “ | 8 0O X 0 | 711 | 711 711 S 0
Winter,South,u “ 9 8 19 8 198 0 8 |9 3198
Winter, West,n  “ [ S 4 ]| 8 4 {8 3 8 3 |8 3,83
Cal.,, No.1 ..... *f 5 0 8 0 8 0 3 0 8 0 8 0
Cal.,, No.2..... “ |7 8§ 76 | 7T 6|76 |7 6|76
Corn, mix., old... “ 3 1 531 5 65 0l 5 Okl 51
corn, mix., new._. ¢ "4 9 | 1 9 1 9 4 B8l 4 S8 4 9
Poriz, West. uess.. 8 DL 70 0 {70 0 €Y 0 |49 0 [£9 0 170 0
Bacon, long clear,new.. 15 0 45 0 }i5 0 45 0 i5 O |45 0
Beef, pr. mess, new,@te. 30 0 190 0 |60 0 [YO 0 (80 0190 0
Lard, prime West. @ cwt. 47 3 47 0O 'i6 6 (46 6 146 O (47 3
Cheeose, Am. choice......| 700 70 0 70 O 70 O '70 O (70 @

Convmevcialand Fiscellaweows 3ews
NATIONAL BaNks,—The following national banks have lately
been organized: .
3.133—The Connuercial National Bank of Ogden, Utah Territory. Capi
tal, $150,000. H. O. IHarkness, Pie<ident; O, E. Hill, Cashier
3,1.L0—The Dubuque National Buank, Towa. Capital, $100,000. B. B.
Richards, President; James Iarragan, Cashier., |
3,141—-The Citizens' National Bank of Sandusky, Ohio. Capital, $100,-
(00, Albert E. Merrill, President; Henry Graefe, Cashier,
3,142—1he First National Bank of Ketechum, Id.:ho Tevritory. Capital,
$50,:.00. Isaace L Lewis, President; George W. Griiflin, Cashier.
3,143—The First Nutional Bank of Shenandoah, Pennsylvania. Capital,

$100,000. A. . Leisenring, President; Juno. R. Leisenring,
Cashier.

3,11 t—The City National Bank of Susjuehanna, Penn. Capital, $30,000.
Henry William Brandt, President; W. Scott Brandt, (‘ashier.

The City National Bank of Lawrenceburgh. Ind., formerly in volun-

tary liquidation has become insolvent and on March 11 was placed in

the hands of a Receiver. .

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise:
The total imports were £12,583,543, against 3,023,057 the pre-
ceding week and $9,626,819 two weeks previous. The exports
for the week ended March 25 amounted to £5,202,396, against
£6,107,266 last week and $5,33),440 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 20, and for the week endiny (for general
merchandise) March 21; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1883. 1884,
Ory goods ...... $2.107,511] $2.118,625| $2,052.810! $2,502,5876
jen’l mer’dise.. 7,830,250 5,359,127 €,904,543 9,990,667

Total........| $9,037,761| 7,777,752 €9,587,392| #12,583,543

Since Jan. 1. B
Dry £oods ...... $31.551,742 $37,075.638| $36.629,118| #31 211.058
@en’l mer'dise..| 67.814,869 77,632,319 78,274,226 72,252,224
Total 12 weeks.! $£99,396.611/8114,707.957%102,902,31.4!¥106,163.282

I our report of the dry goods trade will be found the im-
ports of dry goods for one week later. .

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 25, 1884 and from January 1 to date:
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o s
EXPORTS FROM NEW YORK FOR TIIE WEEK. -
— P o B e
[ 183L. |  1532. 1383. 1884
i | S B e . i [, e
r she Wesk. .., $7.418,223 R5,817.425 $'7.3 19.0'2‘33 55.202.306
Spev.reported | £3.520,536  7¢,UiL2500 78,725,5:5 6 L,u9%,58x

. gotal 12 wecks. #00 033,809 §76.061.707] $36,074,507, $70,200 934

The following table shows the exports and imports of speacie
at the port of Now York for the week enliny AMarch 22, and
gince January 1, 1584 and for the corresponding periods in
1883 and 1832:

EXPORTS AND [MPORTS OF SPECIE AT NEW YORK.

—

Exports. ! Imworis.
Gold. ‘ -
Week.,  |SincedJan.l.! Week. ib’m.ch:.cn.l.
— _'——'— - H - — N ' | ~ « —
@reat Britain ........ 31,235,724 $10,059,5¢6, - $...... { I —
O0.5cs somawmmanna] O wsea g { N — I
ge%an,v ................. i 1,590 ... ‘ 14,1018
West Indies ... .. 0,073, 531,973 4.1‘93‘ 82,925
MOXICO. e caanen|  eeeee | e e |-
gouth America....... ’ cene 191,622 48 :‘.)l G1.125
Allother countries. .. 30.573, 20,352 250 tou
Tetal 1884 _..... $1,025.2 7.'.'.?10.874,()“3 ®10,062 $1066 401
Total 1833....... 1,000 90,230, 1,379,245 3,326.1106
Total 1882.......| ... 9,364,998 2:‘,“,53{ 113,921
- Silver. , 3 '
@reat Britain ........ $151,460 33,350.251] 8...... §1,058
France...... | | 21,079, e el ..
GEerman .....eee eoeel  eeeen. i T Y T i’ 37.052
WestIn €8 .cceeeeaicll alle i 16.993 ‘."3,\51!)" 173,924
MexiCO.cce ccavoneadnl 45,000 107,935 11,7’_5‘-_»9| 887.712
fouth America.......l ... i 30.345 314 42.48¢
All other countries. ..} ...... 5 . 69,262 350; 8,953
Total 1884....... F196 400, $3,752,013° $114,342] §1,151,219
Total 1883 ...... 3775700 2.836,6n011  121,95% 1,256,601
Total 1882....... 251,320 2.33:.307: 79,1C9O} 527,005

Of the above imports for the week in 1884, $4,716 were
American gold coin and $8,639 American silver coin. Of the
exports during the same time $130,578 were American gold
coin.

Canada Southern.—Messrs. Taylor, Carolin & Cox. the
agents for' the Canada Southern Company, sold to a syndicate
$2,000,000 of the Canada Southern 2d mortgage 5 per cent
bonds, and the syndicate took an option on $2.500,000 more,
making  £4,500,000.  The syndicate has already sold the
2,000,000 ‘of bonds in Europe. The proceeds of these
bonds will be put into improvements of the property, a part
of it going to pay off an advance made by Mr. Vanderbilt.

Colorado Coal & Iron.—The joint committee favorable to
the Palmer management have. issued an address to the stock-
holders recommending the names of the following gentlemen
as candidates for directors of the company for the coming year
(of these Mr. Edward Lewis is suggested as President) :
Edward Lewis, Philadelphia ; ¥. A. Dick, Philadelphia ; John
H. Small, York. Pa.;: D. C. Dodge, Colorado; A. H. Danforth.
Colorado; Henry Amy, New York: Rossiter W. Raymond,
New York; Geo. F. Peabody, New York: Chas. A. Moore,
New York. Stockholders favoring the election of these gentle-
men are requested to sign a proxy in favor of Spencer Trask
or Henry Winser, and forward to cither of these gentlemen at
once, it being necessary that it should be in their hands on or
before the 1st of April.

Danville Olney & Ohio River.—The two committees of
bondholders are reported to have settled their differences, and
the road will be foreclosed under the plan of Mr. Corbin. This
plan is to issue 300,000 first mortgage 6 per cent bonds, to run

thirty years, the proceeds to be used in payment of such out-

standing liabilities as the court determines are underlying
liens, and to put the present section of road into economical
operating shape, with proper depots. buildings and equip-
ments. The bond and certiticate holders are to receive, for ©5
per cent of the Tace value of their bhonds, income bonds run-
ning thirty years, bearing 6 per cent interest, non-cumulative.
The principal when due and the interest when earned shall
be secured by a second mortgage upon the whole property.
The bondholders are to receive for the remaining 25 per cent
of their bonds at their face value stock in the new company.
The entire stock capital is to be limited to 1,500,000, The
accrued interest on the old bonds is to be paid in stock. The
income on the income bonds shall be payable in scerip, when
not carned in cash, convertible into stock, and no more stock
is to be issued than is required to give the bondholders 25 per
cent on their holdings and the conversion of the scrip men-
tioned above. T

Jeffersonville Madison & Indianapolis,.—The directors
organized by electing Mr. Geo. B. Roberts President, and Mr.
G. S.MceKernan, of New Albany, Secrctary and Treasurer. Mr.
McKernan reported the net earnings of the road for the year
1883 at 2350.000. The expenditures, including interest, rentals,
&e., were £322.000 : sinking fund, £15.000 : net surplus, $12,000
—an increase over.the preceding year's showing.

Memphis & Little Rock.—On the ground that there has
been no interest paid on the bonded debt of the Memphis &
Little Rock Railvoad since January, 1882, application has been
made in the United States Court, at Little Rock, Ark., by the
trustees, for the appointment of a receiver. Counsel for the
Memphis & Little Rock assert that Judge Caldwell will, without
doubt, dismiss the application for the appointment of a receiver.

_New York & New England.—On March 25th, the House and
Senate of the Connecticut Legislature both passed a resolution

l (01 FRASER
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permitting the New York & New England Railroad to issue
preferred stock and to use the balance of its second-mortgage
bonds in paying its floating debt, provided the majority of the
whole stock of the company so vote.  The period for action is
lmited to January 1, 1835,

Ohio & Mississippi.—At Cincinnati, March 22, at a meeting
of the directors of the Ohio & Mississippi Raitroad Company,
President W, 1. MeClintick tendered his resignation, and Capt.
W. W. Peabody was then elected President and General Man-
ager, and he will have entire control upon the transfer of the
property by Receiver Douglass about April 1st.

Oregon Railway & Navigation Company.—DMoessrs. Lee,
Higginson & Co. of Boston issueda circular offering 83,000,000
Orecon Ruailway & Navigation Company’s 7 per cent gold de-
bentures at par and interest, subseriptions to open Mareh 22 and
payinents to be due April 1. The Eoening Post says that with
the fun-ds thus made available, the company will at once pro-
cecid to complete the Pacifie end of the Oregon short Line to a
connection with the part already practically completed by the
Union Pacific to the point of junction at Huntington, which
was some months ago sclected instead of Baker City. The
Union Pacific end having been completed. leaves a gap of
about 100 miles to be built yet by the Oregon Navigation Com-
pany. A very considerable part of the work on this has already
been done, and it is expecte.d that by next autumn at the fur-
thest the entire line will be in operation. The entire distance
from Chicago to Portland will be as follows, viz.: To Omaha,
500 miles: Omaha to Granger, 877 miles, Granger to Hunting-
ton, 539 miles: Huntington to Portland, 411 miles; total, 2,325
miles.

St. Johnshury & Lake Champlain.—The stockholders of
this railroad company have voted to issue consolidated mort-
cage bonds to the amount of £1,100,000, for the purpose of
laving the road with steel rails and for purchasing rolling
stock. This action is taken in anticipation of increased
traftic expected in consequence of the completion of the road
between Rouse's Point, the termination of the Ogdensburg &
Lake Champlain Railroad, and Swanton, the end of the St.
Johnshury & Lake Champlain Railroad, for which Mr. Van-
derbilt and others have furnished the money, and which will
be completed about January 1. Of these honds §600,000 will
bear 6 per cent interest and the remainder 5 per cent.  There
will be $£400.000 issucd immediately, the remainder being
restricted so as to depend on the increased earnings.  The Bos-
ton Safe Deposit & Trust Company is trustee of the mortgage.

Toleido Cincinnati & St. Louis.—It is reported from Boston
that the Court has directed the receiver to abandon the Dayton
Division ; also that a sale of the Cincinnati Northern Division
has been ordered, to take place in 70 days.

MEXICO FROM THE MATERIAL STAND-POINT, by Alex. D.
Anderson, is the title of a pamphlet . just published by Bren-
tano & Co. Its 150 pages are replete with information con-
cerning this country on our Southwestern border, in whose
development and brilliant prospects American capital and
enterprise is destined to play an important part. The mineral,
agricultural, forest and marine wealth of the country are
severally treated; manufactures, commerce and the national
finances are discussed, and there is an interesting chapter de-
voted to the railways, which gives a list of the concessions or
charters granted by the Mexican Government up to and in
force Jan. 1, 1883.

—The Railway Share Trust Co. (Limited), of London, pub-
lishes its card in the CHRONICLE to-day, which will be found
in the advertising columns under the title *‘foreign bankers.”
This corporation has the very large paid-up capital of nearly
$5.000,000, and undertakes the business of trustee to loans of
approved railroads, and also the negotiation of satisfactory
loans in the London market. The attention of American
railroad managers should be given to the card of this company.

—Attention is called to the card of Messrs. R. J. Kimball &
Co.. bankers and brokers, thisicity, in our advertising columns
to-day. The gentlemen composing this firm are possessed of
large experience in Wall Street, some of them having been
members of the New York Stock Exchange for over seventeen
years.

—The well-known firm of Reed & TFlagg have removed from
No. 54 William Street to new and commodious oflices in the
Duncan Building, No. 11 Pine Street, where their friends who
may be interested in railroad and other investment sccurities
will in future find them.

—Coupons maturing April 1st on the land-grant bonds of the
Canadian Pacitic Railway Company will be paid when due at
the oftice of Messrs. J. Kennedy Tod & Co., 63 William Street.
See notice in advertisement column.

—The coupons maturing April 1st on the 2d mortgage bonds
of the St. Paul Minneapolis & Manitoba RR. will be paid when
due at the ofiice of the company, 63 William Street, New York.

—Attention is called to the list of bonds in the advertising
columns of the CnoroxicLE on which interest will be paid
April 1 by Messrs. Winslow, Lanier & Co.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian . Muller & Son.

Sheres. ! Shares.
100 Fualton National Bank....13212 ! 26 Met. Gas-Light Co (N.Y.223
‘ 1
]

-

150 Ciizens" Bauk.o oo oL . 2 i 40 Contiv’al Fire Ins Co_ . 438
250 Tradesmen’s Bank ... .. 115531 1,400 'he Wilson Sewing Ma-
10 Phanix National Bank ..1657 chine Co. of Wallinet*d,
40 Naticnal Citizens’ Bank. 124 Conp. (Iypotheecat’d) 40
w2 Tradesmen’s Natl, Pank:113

3

#
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DEIEVIDENDS., -7
The following dividends have recently been anncunced :

Gazette,

N N TN P

. Per When Boolks Olosed.

Name of ompainy. Cend. !Payable. (Days inclusive.)
Rallroads. '

Chicago Rock Island & Pacific ... 13 May 1;March 30 to Apr. 25

Cincinnati Ham. & Dayton pref..| 124 IIApril 1/ March 22 to April 3

Dayton & Michigan com.......... 1'66 |April 1 March 22 to April 3

Do do Pret.: coesees os 2 April 1{March 22 to. April 3
Delaware Lack.: & West. (quar.)..| 2 April 21|April 3 to April 21
' Banks.

Gallatin National.............. iees] O April 10March 27 to April 9

Lake shore & Mich. So. (quar.)... 2 May 1{April — to May 8
NEW YORK, FRIDAY, MARCH 28, 1881-5 P. M.

The Money Market and Financial Situation.—The
subject of greatest interest in connection with commercial and
financial affairs in the past week has been the decline in the

rices of breadstuffs and the reduction in the rates of freight
or transporting them from the West to the seaboard. The
decline in the price of wheat at the West from March 1st to the
27th was an average of 10 cents per bushel. During the past
two weeks there has also been a reduction equal to 9 cents per

bushel in the official rates of freight on wheat from Chicago to |-

the seaboard, and it has been publicly stated by individuals
that they know of further reductions in the railroad freights
equal to 2 cents more per bushel. It is probable that these
reductions in rates were to some extent nominal; but, making
allowance for this, it seems reasonable that, including the de-
cline in price at the West, the wheat can be delivered at the
seaboard at least 15 to 16 cents per bushel cheaper than three
weeks ago. -

This is a great decline and should (unless speculation

again interferes) result in finding a foreign market
for the heavy surplus of breadstuffs in this country.
But in view of the large contribution to the world’s

supply at present being made by India and Australia and
Russia, it seems reasonable to assume that only at low prices
all through succeeding months can we dispose of our present
surplus and that to come from the crop now in the ground.
The ‘‘visible supply™ of grain in store at the principal points of
accumulation is over 8,000,000 bushels in excess of the amount
80 held at the same time last year, and there are also large
supplies in the country still to come to market. If a foreign
market can be found for this stock, even at relatively low
prices, it will be a powerful factor in reviving trade and also
in changing the tendency of the foreign exchanges.

The total exports of specié¢ thus far this week have been
$1,400,000, making the total since February 21, when  the
movement began, about $12,000,000. To this is to be added
$800,000 engaged for the steamship Oregon on Saturday, the
20th. , :

The earnings of the great trunk lines, both east and west
and south of Chicago, have continued to show a decrease from
the corresponding periods of last year. The coal carriers are
also running behind. Among eastern trunk lines, the Erie for
January records a decrease of over 70 per cent in the net earn-
ings as compared with January, 1883. The net earnings of
the Pennsylvania (east of Pittsburg and Erie) for February
exhibit a decline of $212,115, or about 15 per cent from the
same month in 1883, _

The defeat of the bill to extend the period for holding whiskey
in bond is one of importance to banks at the West that have
made large advances on the same, and on which they will be
compelled to furnish the money to pay the tax, or otherwise
allow it to be sold.

The money markets at the West have indicated an increasing
demand for bank accommodation, but the New York market
has continued superabundantly supplied, and though there
was some hardening of rates for mercantile discounts two
weeks ago, the rates for all classes of loans have remained un-
changed during the last week, viz.: Call loans on stock collat-
erals 2 and 113 per cent; time loans on similar collaterals 315
to 4; first class double-name mercantile paper for sixty days
or four months, 4 and 5 per cent, and for single names 5 and 515.

The last weekly statement of the averages of the New York
banks showed something of a relapse into the former con-
dition of stagnation, as was illustrated by the decrease of
$3,481,500 in the loans and an increase of 1,934,300 in the

surplus reserve.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1384 Differ'nces fr'n.| 1883 1882,
Mar. 22. previous week. . Mar.21 | Mar. 25.

SR i inriuingy PasuduieintU JS .

Loansanadis. 8347,405,700 Dee.$3,481,50¢ {8312 872,10018311 219,10
8pecie ........ 67,123.300 Inc. 1,676,400 47997431 58.612.1¢(
Ciroulation. . 14,270,670 Dec 398.9) | 16.336.2: | 20, 9,50t
Net deposits .| 319.700,700 Doc. 1,574,8 (] 231,91 1L.A00| 285,65 ,.5¢ ¢
Legal tend :rs 22,501.0 /0 Dec. 135,8 » 17,025,490 i 16.150,9: 0
Legalreserve.] $87.425 175 Dee  $193 700! $70.477 875 $£71.114,90
Resgerve held.! 95,011,3.0 Ine. 1.510.1‘»00{ 65,0:2,800! 74.753.0t.0
———————— e —— e | — e ! - —————
Surplus ....{ $8AH8VI25 Ine.’193L300° *:5 455,075 #3 3 5,100

* Deficit.

The weekly statement of the DBank of England exhibits a
loss of £229,000 in specie, though this is the first statement for
six weeks that has shown a loss. The percentage of reserve,
which last week was 47 1-16, is now 47 8-16, and the Bank
rate of discount remains unchanged at 3 per cent. The

R //fraser.stlouisfed.org/

weelkly statement of the Bank of France records g gain of
6,650,000 francs in gold and 110,000 francs in silver, - The
Ban}l\c of Germany gained 860,000 marks: in specie during the
week. ’ )

Exchange.—The foreign exchange market has been uiet
at unchanged rates throughout the week. Commercial bilg
have been comparatively scarce, but the increased movement
of wheat from Chicago to the.seaboard and thence to Euro
which has begun as the effect of the decline in wheat and ale
in rates of freight, is expected to furnish an increased supply
of bills before long. The posted rates, however, on Friday the
28th remained at 4 83@4 9014. The rates for actual businesg
on the same day were as follows, viz.: Sixty days, 481Y4@
4 87%5; demand, 48915@4 893{; cables, 4 90@4 90Y4. Com.
mercial bills 4 8515@4 86. : '

Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers:

March 28. 8izty Days| Demand,
, - —_—
Prime bankers’sterling bills on London............. 4 88 490y
Prime commercial ...... cecascccsana ciemsccacecncaans 4 8614
Documentary commeroial ...... B 485 —
Paris (francs)........ .. Ty eenes e 5167 | 5143
Amsterdam (RUilders) .....cee ciee coeeioneencnannn 401 403
Frankfort or Bremen (reichmarke)............c...... 951 96
Coins,—The following are quotationsin gold for various
coins :
8overeigns........$4 84 @$4 83 | 8ilver 48 and lgs. — 99} par.
Napolsons........ 385 @ 3 90 Five francs...... — 92 @ — 94
X X Reichmarks. 4 74 @ 4 78 Mexican dollars.. — 862 — 87%
X Guilders....... 396 @ 4 0¢ Do uncommere’l. — f6ig2 — 87
Span’h Doubloons.15 60 @15 80 | Peruviansoles.... — 82 @ — 821
lex. Doubloons..15 45 @15 60 English silver.... 4 77 @ 4 82
Finesilyer bars .. 1 11332 1 121g | Prus.silv. thalers. — 68 @ — 70
Fine gold bars.... é)ur'&)u prem. | U. 8.trade dollars — 90 @ — —
Dimes & 1g dimes. — 99%2@ par |'U.8.silverdollars — 99% 2 par.

United States Bonds.—Government bonds have been firm
and higher this week. The 4s particularly have advanced,

and close 55@ 2§ above the quotaticn of last Friday.
The ciosing prices at the N. Y. Board have been as follows:

Interest| Mch. | Mch. | Mch. | Meh. | Mch. | Mch.
- |Periods.| 22. 24. 25. 26. 27. 28,
48,1891 .......reg.|Q.-Mar. 113%4:'11334.*11334,'ua&;nmi*ua\
4198,1891.... ..coup.|Q.-Mar. 1137511334 11333*113%, 1137% 1137
48,1907..........Teg. 8.~Ja.n. 12353 *1235«* 1233y 12379{ 1237 *123%
48,1907...... .. coup./Q.-Jan. *124121*12453? 1243%1243¢' 1247 1244
38, option U. 8....reg. ();.-Feb. *1003*10C3, *10L  *1003;*101 - *101
68, our’ey, ’95....reg.lJ. & J./*129 *129 1*129 |*129 1'129 *129
8s, cur’ey, ’96....reg.(J. & J.*131 i*l31‘ *131 [*131 (*131 (*131
68, our’'cy, '97....reg.\J. & J.*134 134 |*134 [*133 |*133 |*134
6s,our’ecy, ’98....reg.|J. & J.|*136 1*1361-3;‘136 *136  *1361 *136Y
8s,0ur’ey. ’99....re¢.lJ. & J.[*138 [*13812*138%{*13.10 *1381y*138Y

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—The improvement in the
volume of business and the advance in prices which have been
a feature of the railroad bond market for several weeks past,
continued up to about the middle of the past week, when there
was a partial re-action, but mainly in the speculative bonds.
Early in the week Erie 2d consols declined 4 per cent, to 87%,
but subsequently recovered. then declined again, closing to-day
at 8917, The West Shore 5s also declined on Thursday 114, to

5611, These fluctuations resulted in a decrease of business in

the last day or two. A comparison for the week, how-
ever, shows that the majority of issues are higher, viz.:
Advanced—Chesapeake & Ohio currency 6s, #7: Chicago St.
Louis & Pittsburg 5s, 1 per cent; Hannibal & St. Joseph 8s, 14;
International & Great Northern 6s, 114; Jersey Central de
bentures, 753 Kansas & Texas general mortgages, 3¢; Mobile &
Ohio second debentures, 6 per cent; New York Susquehanna &
Western  firsts, 3 per cent; Chicago & Northwestern de-
bentures, 1{: Oregon Railway. & Navigation firsts, 14;
Oregon. Short Line 6s, !3: Rome Watertown & Ogdens-
burg 5s, 2 per cent: St. Paul & Omaha Consols, %
and  Fort Worth & Denver City firsts, 15. Declined
—Denver & Rio Grande consols, 3{; East Tennessee 5s,
151 Erie second consols, 2!4: Kansas Pacific consols, 14, to 98;
Missouri Pacific consols, t4; Milwaukee & St. Paul consols, 33;
do. Chicago & Pacific Western Division- 5s, 34; Northern
Pacific firsts, 2g; New Orleans Pacific firsts, 134; Texas &
Pacific land grant incomes, 1{; do. Rio Grande Division firsts,

3¢, Wabash general mortgages, 15; New York West Shore &

’rZ

Buffalo 5s, 1>g: and Elizabeth Lexington & Big Sandy firsts,
114, : :

Railroad and Miscellaneous Stocks.—The unsettled re-
lations of the roads in the Trunk-Line Pool, the reduction of
rates on east-bound freights, and the diminished earnings of
the principal lines of railroad throughout the United States, as
compared with this time last year, have exercised an unfavor-
able influence on the stock market throughout the week.

The leading operators, however, had in most cases
given their specialties some substantial support, and
the Dbears: were afraid to sell largely in view of
the apparent scarcity of floating stock in the market—

squeezes like those of Lackawanna and New York Central
some weeks ago having made them timid. Nevertheless therehas
been a pretty general decline in the shares of the coal carriers,
which affected the whole market, and was the principal factor
in the general decline of prices in the latter part of the Weelg.
Pullman Palace Car has advanced 155 per cent and Metropeli-
tan Elevated 6 per cent. Almost all other leading stocks have
declined, the largest falling off being noted in Manhattan
Elevated, Pacific Mail, the coal-carriers, and Erie and the
trunk-line shares. Waestern Union was rather weak to-day.
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ra o 7 T *[30  131% Manhat.Jieh Co.—7s.18 I od, T8, 1018 ‘P At T v
v lug & NOY.— 186,78 12850 130 L Syt it B Pilts LWL & Chie —Tst 885 L Horlig P I Tl ey s
‘?(‘111?8(\13“:1&0\_‘ ]bl, 78 1338 140 Marietta & Cin. _1\{ \‘ AR aaEstena e 2d, 73, PZ]U ------------------- - 5:1( ar. ]ﬂ"—ln(_;hll( ]‘;.\1 2:]8 %é
. 2 bt et 115 % _ .. “Metropolit'n EL ~vl~('1¢m\ 107141071 (,1':‘(1_' “\'Hl’ilt‘libi:(:‘.);l-\: ~11d[ -1:),.,_,_: U5 Rt ]1, LAt — 18078, PE: 1:1 LR )
. P ———— - : 2 ; s fd 126 St LA T H. Div. bds-t 55 160
) H ¢ latest quotations made this week. t Coupons on since 1869, ’
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New York Loc¢al Securities.

Quotations in Boston, Philadelphia and Baltimore.

Insurance Stock List.
Bank Stock List, [Prices by E. S. Bailey, 7 Pine St.]
N
COMPANTIES. | PRICE. | A PRICE.
r————‘———_—————’ IR - —— —-
arked thus (*) are' Par.| .1 1 Il COMPANIES. Par :
Murked thad CL Bid. | Ask. Bid. | Ask.
Amarica*. ........... 100 [170 |..... American ........... 50 (150 (180
Amer. Exchange...| 100 |1321, 1317/ Amer. Exchange ...{100 (103 113
Broadway........... 25 1285 |..-... | BOWErY..cu coecauann 25 150 |158
Butchers’ & Drov’s’| 25 (1564 .. o Broadway .......... 25 |16o (175
Central. ceeennenn.- 100 (130 [135 || Brooklyn......... - 17 (170 (175
Chase..ceecucenuannn. 100 [i85 1‘ Citizens’ ............ 20 (140 (150
Chatham............ 25 150 1232 | City.oeiceeecaeeaanns 70 1120 (125
Chemical .......... 100 {2020 |......f| CHOEOR - .. coosessss 100 115|123
Citizens’ «..ceceune-n 25 |12% (126 || Commercial .... -... 50 90
City.-zoz ssvus sowennne 1o |270 IO | Continental. ........1100 230 240
Commerce. ........ ... 100 |136%) ... l Eagle. .....oceeeen.. 40 250 (260
Continental .... .... 100 [122 123 Fmpue City ..c..... 100 | 75 80
Corn. Exchange*....| 100 [160 j.....C | Exchange........... 30 90 |100
East River.......... 25 {120 {...... | Farr agut ........... 50 {107 (112
Eleventh Ward*....} 25 |iceceijeeene. | Firemen's ... ...... 17 | 77 | 85
................ 100 |.--eecf-e-e-./| Firemen’s Trust....| 10 70 80
Fifth Avenue*...... 100 {400 |-..... | Franklin & Emp.. .[100 {103 [115
First . .ooococceeenen 100 f.-ooontienn. | German-American {100 . /295 210
Fourth. ..o cececen-.. 100 [132 |...... ] Germania ... ..oo.... 50 (130 {140
Fualton....c.ccoeoa... 30 |128 1...... , Globe. . .ooeeeaannn. 50 |110 |115
Gallatin ........ .... 50 |175 {...... Greenwich ... ..... 25 1230 290
Gartield............. 100 {-cceerforenns | Guardian.... ....... 100 | 60 65
German American*,| T |--ccaifeeees Hamilton ........... 15 1110 1115
German Exchange*! 100 {......!...... | Hanover.. 50 (137 [145
Germania* .......... 100 1150 (...... Home.. 100 [135 (142
Greenwich* ........1 25 {110 H Howard ............. 50 | 60 | 65
Hanover............ 100 153 HIreving. c.ooeeooo.o.. 100 | 60 | 70
Imp. & Traders’....l 100 |[265 Jetferson . ........... 30 1125 (130
Irving -cocoeee ooann 50 {142 i Kings C'nty (Bkn.).| 20 200 {210
Leather Manuf'rs’..| 100 |172 ---{| Knickerhocker..... 40 | 85 | 90
Manhattan* ... ..... 50 (160 ---|| Long Isl'd (B’klyn); 50 103 1115
Marine .. covsvessss 100 |...--.- -{t Lorillard ... .. .T... 125 ! 6d [ 75
Market ... ......... 100 {148 | Manufae. & Build. 1()0 195 {105
Mechanies’ ......... 25 1150 [ Mech. & Traders’ ..| 25 | 83 | 90
Mechanics’& Trads’! 25 |112 | Mechanices’ (Bkly n)‘ 50 1105 1110
Mercantile.......... 1100 (121 | Mercantile.......... 50 | 60 65
Merchants’.......... | 80 [130 | Merchants’ ....._... 50 105 (110
Merchants’ Exch...l 50 | 99 r Montauk (Bklyn.)..| 50 105 {110
Metropolis* ... ... N I R LT I Nassan (Bklyn.) ...l 50 145 150
Metropolitan ....... 160 j-een-- | National ... .10 37 Ip ¢0 “5
Murray Hill* ... 100 l ........ .--.-1l N. Y. Equitable ...: 35 (150 {160
Nasgsal* ............ {100 {140 130 [N, YL Rire..........., 100 | 85 1 95
New York.......... I 100 {165 ...... | Nineara. .ooooeoeo.. - 50 1120 113
New York ('ounly 21100 (180 Lol { North River........ 25 110> {110
N.Y.Nat. Exch....! 100 {110 ... L Pacitic .ooe coeeaaen .. 25 1175 1185 -
Ninth............... 1100 123 ..ol Park ... Ll 100 100 (103
North America~...., 70 103 ----11 Peter Cooper.... ... 20 1155 (165
North Raver~ .. ... 30 1122 ...l 1 People’s .ivs sesensms 50 {108 (115
Oriental*. ... ... ... 25 1150 o PheniX. .o 50 1140 {150
Pacific*.............. ! 50 1162 170 1 RUtger's cooeoneonon F25 115 120
Park.. ... (100 166 109 Standard............ L 50 | S0 1100
People’s® _.ooo ... [ 25 (152 [...... SEAY - oo 100 | 60 | 65
210211} b o S P20 105 ... P Sterling ... 100 | 60 | 65
Produce<............ | 50 ... . leecen) Stayvesant . 25 (120 (125
Republic. ... ........] 36 i Tradesmen’s 25 70 75
8t. Nicholas*. i United States 25 (127 133
Seventh War | Westchester ... 10 1120 125
Becond .... ... 200 (21

Blhoe & Leathe I
State of New Yorkx*,

100 (12
Third I

(-nﬂ mld (,iu
[Gas Quotatlom by (.1 0 }I I’Rl NTISS & (0

-l

U

‘ Williamsburg C y 50

Rmhmul ~mclm and Bonds,
Iuokem 11 \\’all Stroet]

;o,

i 8|
GAS COMPANIES. | Par. [Amount. 1’01 xod g I ate Bid. |Ask.
) i =
Brooklyn Gas-Taght ._... { 25 ;‘2,()()0,()00‘ var's ' 5 ile) ’R»& 1130 1132
Citizens’ Gas-L. (Bklyn). 20 '1,200,000, Var's '3 |Jan,, ’'S1! 89 91
Bonds.... cooooieneoi.... 11,000 ! 315,000°A. &0, 3% Oct,, ’83.107 1110
HATIom : c.quciimmsanansiis | 50 ]\U OO0 F.& A 3 tub 811120 (122
Jersey City & Ifoboken.. 20 1 "7TH0,000 J. & . Tl July, '83:155 |.._..
Manhattan____,__,.,,,.__.: 50 4 ()(HH)(H) J.& T, 5 L &]‘lll 842065 1263
Metro{mhtan ...... RS 1100 2,500,000 M.&N., 1() (Feb:, ’84220 (225
Bonds ... . .............. 1 500 7.'.0,()()0 F.& A . Il()7 ......
Mutual (N. Y.).i......... 100 03,500,000 Quar, ! ‘”o .Lm TRy 1Bl
Bonds ..o, 1,000 11,500,000 M.&N. 6 1902 1101 (106
l\asq'xu (Bklyn.)....... .. : 25 1,000,000 Var’s | 3 |Sept., 821 75 78
{071 o N A A Var's | 700,000 M.&N. 32 Nov., '83!1 87 | 90
New York . .cocustozense! 100 4,000,000 M.&N. 5 (Feb., 81150 |153
People’s (Bklyn.)......... { 10 1,000,000 .1, & J. 3l2'Jan., 76, 65 | 69
Bonds ..cocivineann.. ceee 1,000 375.000.M.&N., 313 Nov. - '83.106 1110
Bonds oo, (Var's [ 125,000 Var's ;3 Oct, ’83 97 100
Coitra’o New-York..... 50 | 466,000 F.&A. 2 [Feb,, '8i...... | 80
W:lli: ms urg ... 50 1,000,000 Quar. I‘Z L‘cl)., 83100, 1110
Bonds .............. 1,000 1, ()00 000,A. &0O.13 Oct.,, ’83106 ‘110
Metro 100 1, ()00 O()O"\I &N. '3 Jan.,, '84| &9 91
Municipal 100 3 000 000 ......... |5 [Mch,, ’84/204 (207
Bonds — 700 000 M.&N.| 6 1888 10712110
Fulton Municipal . 100 3,000.000!........ beieloeenee amane 110 {115
Bonds .......... S E—— 300, OUO J. & J. y 6 fieen aeaens 107 [110
Emit: Dleo i iiiinenn. 100 2,000,000f .oo...'ii el il 94 98
[Quotations by H. L. GRANT, Broker, 145 Broadway.]
Bl'cker St.& Fult.F.—Stk;, 100 . 900,000). & J.i 33 Jan.,, ’'84. 23 [ 23
D 1 AR TTT1) 3 AN 1,000 | 700,000(J. & J.| 7 iJul\ ,1800 111 !1121-3
Brdway & Tth Av.—St'’k.! 100 2,100,000{ Q.—J. | 2 !Apri', ’34 155 157
1st mort. ...o....... .. 1,000 11,500,000, & D.[.7 lJuue '84 1032 106 .
Brooklyn City—Stock.. .. 10 2,000,000| Q.—F. | 3% Feb., -’81 205 210
Istmort..._............. 1,000 | 800,000(J. & J.I5 (Jan, 1€02 106 (110
Bklyn. Crosstown—Stock| 100 | 200,000/A. & 0./ 4 |April, '81 155 1165
1st mort. bouds......... 1,000 | 400,000(J. & J.; 7 Jan, 1888 105 (112
anlm’l\Av (BKkIn)—Su'k 100 500,000 Q.—F. | 2 'FLb 84160 165
Cent.Pk.N.& E.Riv.--Stk 100 11,800,000 Q J. '2 ‘\pnl '84:141 1143
Consol. mort. bonds....| 1,000 :1,200,000{J. & D.| | 7 |Dec., 1902 118 121
Christ’ph'r&10th St—Stk 100 | 650,000 F &AL 2‘2 Feb,, ’84118 [122
Bonds ..........ceeeeo.... 1,000 | 250,000{A.& 0./ 7 “'Oct. 1898110 {116
. Drka E.B.& Bat'y—Stk 100 11,200,000 Q, F. 4 rl'eb ’84 215 1225
18t mort., consol........ 500&e. | '900,0000J. & D. 7 June, '93114 11619
Scrip....... 100 1,200,000/ F.& A. ! 6 1914 {105 {110
E!ghth Av, ——Stock ....... 100 vl 0()() 000] Q.—J. | 3 [April, '84'265 - |290
T | ——— 100 ;1 (l()() V00 F & A (3] ‘1 eb., 1“14 106 {110
424 & Gr'rd St.Fry—Stk| 100 | 748,000 \[ &N.' 6 Nov., ’83.240 1255
Istmort. ....... ....... 1,000 | 236,000/A. & 0. 7 'Apul 93112 (117
Central Crosstown—Stk 100 | 600,000 Q.—J." 119’ April, '84:127 [132
1St MOrt..ceennennn.... 1,000 | 250,000 M.&N./ 6 | Nov. 1922 111 {1121
Houst. W.St.&P.F y--Stk 100 | £50,000, Q.—F. 2 Fe ’841110 - |......
SEINOTt.. oo .. 500 | 500,000 J.& I 7 ‘July, 94111 {1133
Becond Av.—Stock....... 100 (1,396,500 J. & J.' 5 (Jan.,, ’84%. 200 210
3dmort..... ...o....... 1,000 | 150,0000A. & O. 7 [April, '8 nl() 2 1103
Consol.....ooiieeo.. 1,000 1,050,000 M.&N. 7 May, ’88{107 1108
Bixth Av.—Stock & scer ip 100 1,500,000 M.& =.10 | Mch., ‘H 305 [320
B 53 G TPLT) C A 1,000 1 500,000 . & J. 7 .luly, 001110 1115
Third Av.—Stock ... .... 100 2,000,000. Q.—F. 4 |Feb., ’81;270 2830
Istmort....o.ooo.oooo... 1,000 2,000,000 J. & J.: 7 |Jan.,, ‘90111 113
Twent) third st.—Stock. 100 i 600,000 1", & A. 4 |Feb., '34/163 |167
‘nt mnrt.._;....i ......... 1,000 | 250.000M.&N. 7 '\L\y 031110 1113

*This coluron shows last dividend on stocks, but date of maturity ot bonde.
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|
SECURITIES. Bid. } Ask.! SECURITIES. Bid. | Ask.
Buﬁ' Pitts. & W.—Gen.,6S8| cccceelicecse
ON. ‘Cam. & Ambm'—bs ¢.’8a) 1061, 200
Atch. & I‘omka—lst (- T [ (O ’i Mort., 68, 1889 .. ....... 1095/ ceaee
Land grant, 19:cesassss] sevase|ssssen Hoam. & Atl. —-,Ut 78,2:'93] 118 |sasai-
Atlantic & Pacitic—68 ...| ceeeenfo-nnt 2d, 68, 19040 ... ... P
INEOMO eciviouns spssmpuss] wease|ewemen Cons., 6 100+ D 108 (111
Boston & Maine—78......| ceceeifenanan (Can. & BUrl|Co.—68,'97.| weeeee]eenee -
Boqton& Albany—T78 cc.of ceeceaafeeanns C'lt‘l“i%ﬂﬂ— t, 78, CON..C.} cecnee S
..................................... Chat. M., 103, 1888 .| ceeailaaanna
Boston & Lowell—TS ...} eeeencfacacns New Ts, reg & umY 120 |..... &
.................................... l(h:‘ut rs V.—1st, w 901 ......lllllie
Boston & Providence—78; ......l...... ,Couuect g 6s, cp., 1900-04{ 118" |-..o0 -
Burl. & Mo.—Ld. gr., 7s.| 118%!...... iCor.Cow an& Ant. JAeD:BS,] csvnssfemmnes
Nebraska, 6s.. Exempt ...... Il 16 |{Delaware-6s,rg.& cp.,V.
Nebraska, 6s.Non-ex’'ptj ...... 106 |[iDel. & Bound Bt —1st, 75
Nebraska, 48.......e.... 37 ‘ .---! Eagt Penn.—1st, 7s, 1888
Conn. & Passumpsic—78.] cceacelecnnns haston&Amb'y—oq, 1920
Connotton Valley—6s....| 17 j...... EL&Wmsp't-1st,68,1910
L | . 58, perpuual ............
East'rn, Mass.—6s, new..| 11314/ 111% 'Harrish'g—1st, 6s, 1883
Fort Scott & Gulf—7s....| 114" 115 |/H.&B.T.—1st, 78, g., 1890
K. City Lawr. & S0,—6s..| 109 (110 Cons. 58, 1 1805 ..
K. City St.Jo. & C. B.—7s <eeee. (| [thaca& Ath.—1st, g1d.,78
Little R. & Ft. S.—7s, 1st . Junction—1st, 6s, 1882...
- 2d, 63, 1900

K. City Sp’d & Mem.—6s

Mexican Central—7s.....

INCOMO.ircns cocansees sus
Y & N. England—6s..

N. Mowmo & So. Pac.—7s

Ogdensh.& L.Ch.—Con.6Gs

Income

Olbd Colony—T 8.5 sueswws] sasaes
Pueblo & Ark. Val.—7s..| ......
Rutland—6s, 18t. ... ceen-.
Sonora—78 o..oiie cacnac]| aaeee-
STOCKS. )
Atchison & Topeka ...... 781
Boston & Albany......... ¥1781g
Boston & Lowell.......... 113
Boston & Maine .......... 165
Boston & Providence....| 167
Cheshire, preferred -..... 59
Chic. & West Michigan..] 3%
Cinn. Sandusky & Cleve.| 12
CONeord . ... ocossnsssmssses ceoen-
Connecticut River........| -.--.
Conn. & Passumpsic -.... 8

Connotton Valley.........
Det. Lansing & No., prei' 1107

Kastern, Mass. . 342
P.lsl(m New ]{amp\h
O LT L 120

40

53| Leh.V.—-1st,68,C.& R.,'98

1101l Creek—1st, 63, coup.:

(| Phil & Erio—2d.7s, Lp

2d, 7s, reg., 1910
Comns. 6s, C.& R., 1928..
N O. Pac.—1st, 08, 1920.
No. Penn.—1st, 63, ¢p.,’85
2d, 73, ¢p. 1896 .........
Gen., 78, 1903...........
Debenture 68, reg...... )
Norfolk & West.—Gen., 68
N. R. Div,, 1st, 63.1932;
|0il City & Chic.—1st, 65..!

Pennsyly.—Gen., 68, rog. |

Gen, 6s, ep., 1910....2. |
Cons., 68, reg,, 1005, .1
Cons., 6s, coup., 1905.. !
i Cons., 53, reg., 1919._...
‘Pa. & N. Y. C.—7s, 1896 |
| 7,1906. ... |
Perkiomen—ist, 63 ,Cp.87 |

'8
6s, 1920 . -
Cons., 53, 1920 I
Phila. Newt. & N. ! 13”
‘Plnl & R.—1st, s, 1910..!
24, 78, coup., 1893 .
| (mh , T8, reg., 1911 ..
| Cons., 73, coup., 1011 .
Cons., 68, g., 1. R.C. 1‘)11]

Cons.,

o

1071

Flint & Pere Marquette. I Imp., (,q u,t‘(mn 1897| ......
Preferved. ... { Gen., (N, ., coup., 1908, 101 143-1()1 J;
Fort Scott & Gull........ ] Gen., 78, coup., ]‘)0‘{ o 0T 241107 94
Prefcrred....... ... I Income, s, conp., 21896] 99 {100
Towa Falls & Rionx City.! 83 | 82 [l Cons.5s,1st ser, e, 19221 82 | 85
Kan. C. Springf, & Mem. . It Cons. Hs, 2d ser.,e., 1933) ... .l ... .
Little Rock & Ft. Smith.| 18 20 11 Conv.Adj. ~.,(“],' RH-88 70 71
Louisiana & Mo, River..] 21 [ 23 i Debenture coup., 189‘“1 91 9.1
Preferved. oo oioeeao.. 40 ' .....!' Berip; IIBS s cum. cws] domune 93
Maine Central ............ 50 I 0 {1 conv. 78, RUC, 1803 31 863 867
Manchester & Lawrence.| ----..'...... }. Conv. 7, ep.oft, Jan. ,'8'7 ...... [ e
Marq. Hought'n & Onten.! 23 ‘ "Phil. Wil. & Balt. _4.““ et 93 ‘ 9314
Preferrel .c.c..ccoosivas] eveses | l‘o Pitts.Cin. & St. L.—7s, reg! ......! . ...
Nashua & Lowell......... Deeeseeloeee I Pitts, Titus. & u—nu’}» ...... "a5
N. Y. & Now Fngland . 154 IShamokinV. & Potts.—7s| ......|12¢
’\mt]um of N. Jl.l"l])\h ! ‘. fshen. Val.—1st, 7s, 1909 113 1139
Norwich & Worcester...| . .;: Gen'l 63, 1021 R 85 853,
0la ¢ ()11'“\' ................ i X 10“7 14 }L y} Income, s, 1‘)_.{ comemn] | rothivemrmeil i
Portland Saco & Portsm.| ...... g ...... {| _Income, 58,1914 ... ceeeeif ...
Rutlind—Preferred ...... 20, 2 {Sunbury & Krie—1st, Ts.| ...l ...
Revere Beach & Lynn ... «--... [oeeee- LSunb. Haz, & W ..-1st, 53 93 |......
Tol. Cinn. & St. Louis. ... L. :{ 2d, 68,1933 oo 497 50
Worcester & Nashua...oof coeeaedoaa... Sy, Gen& Corn—18t, TSl womeeiln
Wisconsin Central ....... 133 13% |Union & Titusv.—1st,7s.| 96 | 99
Preferred................ 20 f...-. |/ United N. J.—Cons.6%,94| .o....l. .. .
|| Cons. Cs, gold, 1901.... ...... reeen
PHILADELPHIA. ’i Cons, 68, gold, }g()g ........... L
RAILROAD STOCKS. | _Gen.,, 4s,:0ld, 1923....1 ... |. ... =
Allegheny Valley..oo.... 1 ...... 6 |IW mu-n & F. —1 st, 7%. 96/ 113 e
Ashtabula & Pittsburg. | ceceacf-eenn- {West Chester—Cons. 7.1 118121120
proeferred. ..o, .. e il o .l;\\ .Jer wy—lﬂt 6s,cp.,’96! 113 ..., -
Bell'sGap..oooooooeoeeeais| eeeaaile P [ 1st, 78, 1809 . - 12 5
Buffalo N.Y. & Phil...... T 73,1 Cons. 6s, 1909, ... ..}
Preferred. ..o eeeeeeen] ceeaan 17 | W Jersey& Atl.—1s8t,08,C
Camden & Atlantic....... ) S [ W (‘sltlll Penn.—6s, LOHD PP — P
Preferred ..., 40 ' , LB, 1806 L. 105%......
CAatawisSSa - oon coeeeeanannn (v(‘l) T 78. CoNP 190) cosil cunenals SR,
1st 1)]-(\['(1[']'(\(1 ____________ | CANAL BONDS,
2d preferred ............ liChes. & Del.—1st, 63, ]RQ() . 74 !..... )
Delaware & Bound Brook {Lehigh Nav.—6s, “‘"3 --..-103
Kast Penusylvania....... Mort. RR., reg., 1 807 ..| 116 |......
Elmira & Williamsport.. Cons., T8, Teg., | Jl 1241127
Preferred. .. ............ I Greenw’d Tr., 78, ug ___________ -
IMuntingd'n & Broad Top| ------ I 12 | Morris—Boat Loanrg., 1800 wazen foanen -
Prefertred ..ooeoeeeneeans] amen- 27 ,Pmnm\lv —0s, ¢ ‘) 1910... 90 |..... -
Lehigh Valley ............ 70 ‘014 ;Schny. 1k. Nav.—1st,68,r8.{ 106 |......
Preferred. .- .oeeeeenn.. agas- ......I; 24, 68, reg., 1907........ 07 | 973
Little Schuylkill ......... Gd1g
Minehill & g(,ll Haven...| ----- 66 k] | BALTIMOI’E.E.
Nesquehoning Valle 50%2] 50% RAILR'D STOCKS. Par| _ _
Norfolk & West'n—Com:.| 11 “f...... ||Atlanta & Charlotte.. ... 723 75
Preferred.............. J| Bux) 40%! Baltimore & Ohio.....100{ 197 1198
Northern Central......... ; Istpref. . oooeiieie 182 f..... -
North Pennsylvania..... 67 2d ) 1] iy .. 129 [......
Pennsylvania ............. Parkersburg Br .50 9 lisees -
Philadelphia & Erie_..... Central Ohio—Com.....50 7 N .
Phila. Ger. & Norristown Pitmhm;:& Connellsville! «.....l.....a
Phila. Newtown & N.Y.. IWestern Maryland ... 50] 143 15l
Phila. & Reading ......... RAILROAD BONDS.
Phila. & Trenton ......... Allanta. & Charl.—1st.... 11319
Phila. Wilm. & Balt......| ---. clioceen]l  THOL s prriosmommrssasesys --.| 88
Pittsh. Cin.& St. L—Com.| «eceeu|--o--. Bau &mno—ue,.'a 5A.&0| 105 |...cc.a
United N. J. Companies..| -«--.. 1921 {|Cen. Ohio.—68, 15t,M.&S.| 109%f. ...
West Chester—Cons., pref.| --....l... :--{Charl, Col. & Aug. ——lm.. 108 {109
West Jersey............... 40 | 45 || 2a..,- .. -e-osssenmessaask 100 |......
West Jersey & Atlantic..| --eee-f-vzne- Cin. Wash. & Balt.—1sts.| 10139/10134
CANAL STOCKS. . hds ....................... 70 | 70
Lehigh Navigation....... 47 | AT BURceswsimmssemmamess wivme 35 | 3019
Pennsylvania ..q.: .. sescs] seosenfenoses (‘o]umbia& Greenv.—lsts| 100 |..... -
Schuylkill Nav., pref.. 17 | 172 2A8.ceenceaeeanninen. 163 77
RAILROAD BUVDS No.Central— 6'-‘9, '35, J.&J. 1().3_'9 ......
Allegh. Val.—7 3-10s, ’96] --..-. 122 68,1900, A. & O 1193!......
78, B, ext., 1910 ...} ooooafennsn. Gs, gol1.1900. 3. & 3. 10] ... . 11813
Ine. 7s, end., coup., '94| 323 33 58, Series A ............. 10312]103%
Ashtab. & l'ittsb‘-—lst,ﬁs 10034|...... :’)9, Series Bo.. ... seecenfiaaaia
IS8, 68, Tew:s 1908, covncs| sessec)ocases Pittsh.&Con'ells.—TeJ&J| 1231|124
Belvid'e I)(l -—1st 68,1902] ...... 120 [ Union RR.—1st, gua J&J; 118 |..... @
24,63, 1885 . oooiiiiiii] ceeeei] e, Canton endorsed. ... =<-..|- .
R, 68,1887 ..o ] ceeeafans Vir giui.x & Tenn.—6s ....[ 10112110229
Bell's Gap—1st, 7s, 1893. 109 PN 1 I - L D 126 l.eske "
18, 68,1903, .. ccccnsss| somssa]sn < us WG ‘\I(l —0s, lqt g, J.&J. 1091 . ...
Consol., 6s, 191372 7| J.10. 98 24, guar., J. & Jo........ 112 |......
Bulf. N.\ & PHil—186,68] -ooomefeuann. od. gn:u:by\\ﬁCn.,J.&J. 109 (113
24, 7s, 1908 oo e ceeeeelt 08,30, guar, J. & Jooiil] ceeancliaeaa .
Cons. 68,1921 .10 Ll 'Wilin. € & A 1g.—6s.. 11 113
YTat, Tr. 68,1922 . cccoen? qsssmilocmans | 'Wil. & Welaon—Gold, 75.1 120 ..... .

* Ex.dividend.

t Per share.

-$ In default. ? Ex rights.
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* Inoludes $315.000 gold certificates taken out of cash.

RAILROAD EARNINGS. New York City Banks.—The following statement shows the
The latest railroad earnings and the totals from Jan. 1 to S‘?n(gtlgﬁf’f tl;etﬁs_socmt_ed Banks OffNeW. York City for the
v latest date are given below. The statement includes the gross eek ending at the commencement of business March 22:
% earnings of all railroads from which returns can be obtained. ' Average Amount of—
i = Banks. H i
Latest Earnings Reported. | Jan. 1 lo. Latest Dale. - Loans and | gpecie. Joegal et Tpesitel Girouta-
: Roads. ° Discounts. Tenders. | than U. S. tion.
¥ | Weel:orr M| 18f4. 1883. 1884. 1883. — T T § T | s _l s '
- s ’ New York .........| 9,415,000 2,383,000 805,000, 9.607,0
4 Ala Gt.Scuthern Februar, sg 057 k2,451 1c$9 181 105 0gg | Mamnatton UoTIU) 78121000 156X.000| 544,000, 755000 oo
. e [ e Y. el S e i 64,020 | Merchants' ...... .| 8,267,000 1.127,6: 0, 1,313,300 8,269,600 355500
1 Bur.Ced.R.& No.|2d wk Mc¢h 50.091 27,504 513.123 498,178 | Mecli: , 8665 14: i) = | ¢ s
| : Whidd e > 4 By bl Mechanics’ ...... . ,665.000| 1,431,000 581.000{ 7,821,000 ..
! Canadian Pacific:*d wk Mch|{  62,000]  66.00( 655214 560,944 | Union «ommne oo | _4.323:900] 1217.9000  223.600, 3.991.600( 12777
. Central Iowa ...  d wk Meh|  29.730| - 27.610| 291,562} = 240,757 | America .......... 11,516,000 828,800 673.500, 8.712.800| 1,100
o Central Pacific. 'Fchruary . 1,384 000,1,463.952| 2,967,000] 3,213,633 | Phenix...... ...... 3,029,000 667.000] 201,500 2,847,000 261.000
Chesgap. & Ohio {2d wk Mech 71.315 63.340 692,383 618,705 | CllY wecce coeer ot 7,060,400 2,195,400{ 309,000 7,157,700 Ry
Eliz Lox.&B.8. 2d wk Mch| _12.776{ 12,219 112,924 127,703 | Tradesmens ... 3,160,600 870,600 126,700 2,050.700| 794,400
Chicago & Alton =d wk Mch| 167.223| 166,928| 1,743,614| 1,686,021 | (I 108 ~3o--- ---= soBaszo0l B9800 199800 LEBIK oo
; Chic. Burl. & G [Yawnary. . [1,648:220/1,6:2.080| 1,648,420 1,625,650 [ Chemical ... | 13.005,800) 3.248.000) 821 00| “2'965000| 963500
v Chic. & East. Ill.;2d wk Mch} 25,385 34,376 314,900| 353,591 | Gallatin National.. 1754900 4%2.500 180,400 2.640'6‘08 %83'500
; e S G Trank Wk Mar. 8]  60.057| 59.603| 521,636| _4¥3.173 | Butchers’ & Drove.| LRT35 38, 97" Kt Naeny
( ! Yd = 3,170 utchers’ & Drov.. R73,500{ 438.100 97,1001 1,786, 00| 216,800
Chic. Mil. & St P. "d wk Meh| 422,000| 495,037] 3.920,00G 3,955,747 | Mechanics’ & Tr... 976,000 122,000{ 112.000 990,000 45000
Chic. & Northw.3d wk Mch| 407,300; 475,000 4,065,500| 4,0 04,117 | Giree nwich ........ 1,044,100 50,500 133,700] 1,007,300 2,600
; Ch.St.P.Min.&0.'3d wk Mch| 111,400/ 101,100{ 953,600/ 878,073 | Leather Manuf'rs. 5013.700] 153,300 355,800( 2373700\ 506,300
: Chie. & W. Mich. 2d wk Mch| 23,407, 30,758| 274,189 259,101 | Seventh Ward....| 1,235700{ 2355001 142,800, 1.258,600 12,900
Cinnd 8t L &C. 1st wk Mar|  45,739] 52.14x 349,772 395,18 | State of . ¥ .-, 4,338.400| ~301.0001 18700 &8,889,500; ...
i i N O & T PiFcbruay..| 160317 134127| 342,591 339.847 | Americn Bxcl'ge.i 10,443,000 4.260,0001 1,822,000 10,521,0001  ........
. v b & Palt. 2w ; . 9 wE1 7oK Gaant | Commerce ......7..1719,728,900 4,556.200 1,167,700} 16,179,100| = 856,3
; Cin.Wash.&Palt. 3d wk Mch]  33,05¢ 37.121] 351798 3%9.361 . : ; : 300
; Oln Wash &balt. 0 vk Nen| 29335 100003 87707 102122 | Fowmnte 7l 7817900 L1300l 33a000 palndog) S23.000
Danbury & Nor. January .| 12,199] 14,663 12,199 11,668 | Pacific -oeen ool ool 262600 $a7a00 Peaho00)  Ban,Ua0
Bonz\cr & Rli() Gr.'1st wk Feb| 96, % 0(; 100,400 | F83.391| 564,162 | Republic ooveunnn, 3.37¢.500] 893,300, 276.000] 3,156.300! 180,000
; 8 Mo. & F't. D./"d wk Mc 5.89: 8y 72,45: 51.6¢ Thaths : 1,089, 57: A 30 520,70 '
Des Mo & KED CA KM 2300 choss| 200884  290h05 Leapen o ) BERIAG) SIIL000 gUnahl bosoagol. 46000
¥ Dub & SicuxCity 2d wk Meh!  20.244] 26,657, 174,632( 190,954 | North Anerica ... 31151,400]  369.300{  455,500| 3.425,000( . ...l
. Eastern ... ..... February..t 277.013| 271470 5¢1.370| 518,461 | H nover.......... #,786.500 2,435,7001 499,400 10,847,900, 280,500
: B & G Tstwk Mar,  68.780| 69208  692,070] 703,001 | Jving. oo .| 3,03.200 26,8001 410.9001  3,243,000) 353,000
Evansv. & T. [T #dwk Mch| 15167 19,412 1331617 151,879 | Metropohitan . ....| 11.470,000 2,169,000 419.0001  9.231,000| 1,305,000
1 4 Y e M Do E R St e ek 2252l Citizen’s coooel o) 3,010,400 585,000 214,600 3,234,000 264,40
: Flint & . Marq. “d wk Mch h3.578 50,048 526,675 501,306 | Nassill . eeeee ] 25297000 143,800  273.800] 2,331,800 UG
E _Flor,R'way & N.3d wk Mch} 18,119 16,8111 236.432| 210538 | Market ... ... 2.834:900]  583,:00) 110200 2,381600] 439,900
: Ft.Worth & Den. February.. 26,200 1,600 50,700 49,000 | St. Nicholas ... eRONG(O]  102,700]  271,000| 2,541,300 !
Grand Trink ... Wk Mar.15] 301,114 830,242 8,286.73u) 3,609,886 | Shee & Leather..| 8,152,000 s 000 179,000)  B'263,000] 450,000
i Gr Bay W.&St.P. 2d wk Meh 6,655 8,403 67,716 61,629 | Corn Exchange ... 5,059.8G0] 2193001 425.000|  3,905,400(  _.._....
i Gulf Col &SanFe 15 dys Mar| £2,81%  69,314] 337.602| 364,14 Continental..... .. | 7.144,800) 1,634,400 496,700] 8,UGL.: 00 134,500
, Hous E.& W.Tex Febiaary .| 26,508| 21785 "50,741) 437 | EIAR oo Samang: duntld. Gl SIS L0  SETEE
ot iy~ 80wk Meh| 2042601 | £27:107| 2.230500! 2,519,918 | TPOE 5 Tad. SeaLL O TR0 | iRl Sl ot ool 1 sn
: Do (Towad *d wh Ml 36/000] 50.07¢ | 862,500] " E91853 | Pk oeooieeenere 2L 4 L ST ot 4 oy
‘ Ind. Plooin & W, 24 wk Mch|  £0,306] 6x,722| 5262221 BRGGTS | Wall Stiect 1| R 00l TTaa00! oRs 000 1asd00] oo
‘ K.C.Ft 8.& Gulf Ist wk May| 46,1881 37,75 403,587 326,501 ) No th River...... 15300000 47,0000 2020000 1,602,0001 70
; Kan. ¢ Sp & M. I1stwk Mar| 11647} _.......| 16L0291  ........ Enst River..... .. fo1e3L.6000 76,4000 137,00 a81,4900] 214,400
Kcentucky Cent'l's wks Feh. 29,027 3. 77.67%! €9°046 | Fourth National.. 1,295,000 4,274,000{ 1.078,700{ 17,815.1001 360,000
L. Erie & West'n' Januaiy .| 87,638 123,57% §7.038] 123,572 | Central National..! 93480001 413,0001 1,545,000 10,223,000 - 297,000
: LRk-& It Smith ]"(Ehl'“{l'l'v‘ 31,] 11 34.041 76.11 l! 84,583 Sf_('()ll(l f\'ﬂ?l(\llﬂ.]. ! :’i.?ﬁ”.‘_()()! G:’J(’YEO“ ‘_1“‘-).900 4:,2.1:7’.0(’() 45,000
i % ety v = a o v s " Ninth National 6.2~1,500! 1,428,700 07,300  6,6493,70 520.30
: L.Rk.M Riv & 1. Tebruary. 24,0351 33,64 £6,635 T1610 | iree ~eational 1 16573500 32785 020,70 044 20800
i, Tone Telana S wk Mel 39°360 11816 3\'1’0.{., 372929 First National....| 16,573,500 3.278,500; 1,020,700 16,945,200 449,900
! Long Island. .. 4wk Mchi 303000 258a50| 2,830,002 2010178 | X0 S Weens| 13200 Logadonl edvool Taswlvol e
& Nashv. . : IR0 Lo¥,4n «“,800,0J<c s U431 N Y, v at, KExeho. A433.200] 269,300 224,600 332,100 2
P Mar Hough.& O. Febraery.. 191474 17,676 39.112 36,879 | Bowery ... l 2.155,50()5 245,600 237.500 1,93;,702} Qgg:ggg
; Memph. & Charl.[Tst wk Mar| 24,548 28,710 248,755 245,054 | N. Y. County..... 1,811,900 14,100] = 704,800] 2,403,900; 180,000
Mex.Cent , o D.lvd wk Meh 41,839 33,800  c.eeeei] aaenia.. Gorman- Amerie'n.|  2,655,1000 375,400 88,300¢ 2.321,000f ... ..
: Northern Div ./ 1st wk Mar, TROL] v | wmmemens]  smessiens Chase Natiomal...| 4,413,200 1,325,700 406.700; 5,%35.9¢0 45,000
: Mex.Nat, No.D.[d wk Mchl 9,100 . 98,450  .o...... it Avenlio..... 2420900, Ahoned A 0] 22387000 ...
; oo Svoiad wlk Me cCannl T =..q ===t 1 G orman Exehngo.|  2,173,400! 02,000 70,000; 2,458,200f .. ...
5 %?gto‘;_‘]’i;ll(_:)“ ~@I4,'(‘_‘};_};q1‘r1‘{h ;]>,(-§ -393 ........ 1(‘;3’133 -------- (e dmman Sl IS0 TI76000 102200 202i00] | 21132200
- agotne 8.... tebruary.. 200D e 3 02 ecze---- | United States..... 5847500, 1,222,6000  20%.300]  6.33,,000]  410.800
- Milwaukee & No!3d wk Mch 11,525 10,545 101,905 83,480 | [incol 2162700, 1135000 2307 ‘ 9 o'
: ML BhCEwWest 130 wk Mch| 95,470 17130 213'160] 181,247 | cartield oo 1 Aaron. 302000 T0ea00| C7Axab0l 115400
: Minn & StLouis Janvary...| 13542 8350 135,158 B350 | Fiith Sitional | 1120000, 1899 0] 128,000 1,070,700 130,900
obile & Ohio .. [February..] 165,146 1638.245] 350,685 324,457 —
Nagh. Ch.& St L.{Febrnary..| 210,4¢5{ 165,268 397,487 392,651 Total camsiusnss 347,605,700 67,423,200128,591,000 349,700,700,:14,270,6°0
N.O & Nertheast I'cbruary.. 3%,73¢k 5,301 74,538 8,985 Y - . s for 1ol w C ot e
NYL ErickW -llﬂmm:n-.»; T h,272:3311,524.869| 1,272.231| 1,524.869 ~ The following are totals for several weeks past: )
Y Susq.&West|February.. 64140 66,097 128,195 131.8 N ans. ' Specie. ~'L. Tenders.| s i i g8
Norfolk ul\:‘\\-'vsr L0 dys M}:n' 134,112 lé {.flg»l .,’734-‘3 3??132* 2?‘_4_‘5—-}10_;_"" 1“‘5”0(!( }L. s lc—)f-! I)t’pouttsi:_'(.‘trculahon A——W S -
ShenandoahV {22 dys Mar, 40,1907 36,873 156,022 117,371 b i $ $ ‘ $ $ $
N il Eebimary | 309'613 456,961 80%,450 986’117 | MChS 318,270,000 71,8 .\5,100'29.9(.J3..90<>’;4@5.05;3,300'14,612,8:\0 R60,617.808
N Pthelsa Wit Mohl 200,000 14G.c0c| 1605500 1,124 619 | o 4357k 00T 200 o 1 O T h00 149, 200700 14,609.0001575,468,861
5 8{1&3 gtﬂ}tl;;l ~1’(tllmi\klb‘«;h };)gg'(; 15;.363 170,545 151,525 B~ ,605,700 67,423,300 bs,..\}u 00]349,700,700 11.-‘,0,&)0;095.246,046
i z > S 2d wk Feb. 5,086 73,387 .. AT CQ— i . f Qe
: T Gl [ Yumuary ol 73.494]  62/400 5,404 5 oston Banks.—Following are the totals of the Boston banks:
Oregon Imp. ('9 ‘.I‘:uu:ury - 261,192 235,507 264,192 9238.507 | 1884.| Loane. | Specie. L, Tenders | Deposits.* [Circulation! 4g7. Clear'gs
greg()rl IR.&N.( olFebruary..! 187,503/ 233,258 486,877 611,838 ! S I. e i m—— P ] A s e S
ennsylvauia. .. [Felruary. (3,426.73:13,712,215, 7,000,866 7,641.572 . 0B o3 - ® $
Pooria Dee.& By, 2d wk M)ch 16.995 1437 ! 151432 ! {.2._,_3_,8 MI10'145,317.700 6,327,001 5,239,700 9:3.300__.u»o;‘z4,4:;g,qno 65,578,160
; Bl Reads | Tamuary . 1,499.7191,608/777 | 1,A99/719] 1,608,775 | & 51401007500, 6:23116001 £90L700( 95.716,200121,015,600) 60.303,214
: - *“ Do (,‘«'nt‘N.'J.‘Jmmary 606051 ' ' ! ) '(GOGZO:')l ’ v' -4,'Mg,()():,:.0_0___(1,~;_7,1U()g 4,900,7001 95,470,90012:3,800,500| 61,424,338
’ Do G & TroniJamuary...| 979.0-0| 951,276 979,020| 951,219 hi i (S.— als » Phil: i .
Rivbm 0 Danv, Tebrihy, | 3337501 S90,1N| 600,614 e | 1 !lnl{g(}lcll{lx_l.l Banks.—The totals of the Phl]d,dG]phl&. banks:
cnl. Col& Ang. Februaty. | 829211 91,109] 14307  1e4,727 | LCAS GLOWES : .
Yolumbia& Gr. Februavy. 71,028 945,591 128,574 166,669 28 b J— i 2o | iz
O Webraay. | 100.500) 11382 | 216705 218211 | - | _Zoans. |LawfulMoney| Deposite? |Giréulation. £pp. CUarsy
West. No. Car. February. | 35,083! 27,557 64,205 47,647 & ? B $ B B
Roch. & Pittsh’z 34 wk Mch 17:.‘758; ¢.11: 206,506 65.545 | Mch.10.. .. 80,500,302 | 21,153,280 | 73.758,309 | 8,905,070 l 51.91?9,‘_‘64
St.Johrsbh.& L,CoJannarv.. | §12,640]  16.76. 12.640 16.763 | & 17-ceee 80,713,406 | 20,033,673 | 78.775.1.5 lsa.mi:;.su ‘ 46.300,564 -
ST Alton&'T.H. 3wk Mclij 22,3800 20,5t | 335,330 352749 | - Zhooo 80,911,121 | 19,845.016_] 72,723,145 | 9,002,169 | 50,402,903
- II)o (el;r(:hsz.)".‘nl wk Mch 19,316} 20,01 163,588 173.017 * Including the item ** due to other banks.”
. Touis & Cairo 2d-wk Mch D, 427 6,61 49,431 62.807 Tnlicteoi SHioe —Foliowi 7 1
Bt LUFt 8. & W[50 wk Meh 8330 2101l 109105 86053 -L nlisted Securities.—Following are latest quotations for a
'g“é & ?a;:lllﬁ'lml. 3dwk Meh| 945790  €0.232] 927.847| 751,097 | ¥ cek past:
t. Paul& Dul'th!3d wk Meh!  16.662] 19,751] 177.548] 193,802 |- P : 7 S etrit] ;
ggl’-{“g‘-&f“““- Jthwk Febl 113,901 110.8C0 856,434 ~9.376 Securities. | Bid. | dsk. Securities. Bid. | Ask-
uth Carolina . |February..! 144,054 149,75t 2+.2,899 279,190 | Am. Safe D p.—2erp.deb.l...... 105 [North. Pac.—Div. bonds
Tex. & St. Lonishyd wk Mch 18,963 ’ 148,671 eeeeee. | Atlantic & Puc.—(is,llst, M| 91%|...z.. |North Riv. c(ms.—m(; )G
Tol. Cin. & St. L.[February..|  £3,641] 61,59~ 177,185} 141.601 Blocks, 37 P. Co.eeennnnn 93 1102 !Ohio Cent.—Riv. Div,; Pt
Union Paeific...|Jannary... 1,588,908:1,916.854{ 1,538,908} 1,916,854 Cent. Div,old.....oo... 85 |.-.... INCOMES: : ¢ ovvmmsoosneon
Utah Central. . |January...| = 75,283 = 99,181 75,283 99,181 | Lent DIF BoN et 10 eeenee Pfi“-;acolat& At.antic.....
Vicksb'rg & Mer.!February... 42,804 44,91] 86,239 96,296 | o e Eackl 8% aben & W eatern.
Vicksb.Sh &Pae. February l 17.457 9.61% 30,212 21.617 B(&t"i i{bt‘;&kh"‘\e" staoh i: is P'f;fll’l',lgﬁ& SRR
gf::ojn(gie i iﬁ‘:}i“r‘.‘n:ﬁs })g,:l}g(}_) 6(1)»‘_3;-;(: 69,300 61,820 B(l)_:xt‘.)ll.t'[‘.& West.—St'ck 53 7 P({s tal Tc‘logmph-—stock.
Y < A 1 27, 25,198} T | [ g ehenfures . ....caee ....| O 2 stmort,, 68 ... ... ...
. 5 - B’klyn KlL—1st M.,ass't p.l 33 | 33 Postal Tel.& Cable—Stock
* Includes Seuthern Div. t Embraeing lines in Mo. Ark. and Texas. | But.N. Y. & Ph.—Trust,us 70 | 75 |St.Joseph & Western ...
{ Not including earnings of N. Y. Pa. & Ohioroad. §Enow blackade. Pref.....coooiiieiaiaee 23 f.--e-e St. Jo. & Pac., 1st mort.
. . Cent, 0t N.J.—Debent....| 94 f...... 20moit .l e
U. S. Sub-Treasury.—The following table shows the receipts | (lc. & Atl—Benct. stock| 13 L...... Kans. & Neb., 1st mort.
and payments at the Sub-Treasury in this city, as well as {he | Lontmenia CoMLNET0l B0l ik el e b St 0
balances in the same, for each day of the past week ¢ Denv. & RioGr, West....| 8 2 1st mort., stamped 158..
1
rllx_;t mor_f.........l.._..l..;... 647 128‘0 INComes. ... ..oeeeooio.n.-
’ Balanees. cdison Klectiic Lig 1b.. . |ececee State of Tenn.—Sel’m’t.3s
g . y Ft.Worth, Den.—City del. settlement, 5S....o......
: Date. Receipts. Paymendts. . , when iss. on T.&C.~tubs| 20 f..._.. Settloment, 68..........
| Qoin. OQurrency. ; .
H Georgia Pac.—~tock...... 1614 19 |Texas Pacitic—Old scr'p.
3 Py ® 3 ‘l)slt mmg.. L SR 9‘{}3 9.%‘8 ' New 8eriP. ccooeuunooaaan-
‘ . e € v 2dmort . .....ooiiena 5 515 Tex.St.L.—M.&A.div.as
Mch.22.. 1,189,627 09| 1,262,012 (1/118.709,415 63 10.309,763 33 | Keely Motor........ ... 110 | 112 | M.& A. Div., 1st HorE
24..| 1,138,697 03| 2,033,410 79,117,833,724 34/10,290,710 03 | I.. & N.—Col. trustbds ‘82| 8814| 883 |, M.&A.Div.incomes,aspj.....
“ 925..1" 2.29:‘.‘242 94 962,295 18/119.158,973 11{10,301,409 92 | Moxican National : 2% 3| 68, 1st mort., 1n Texas..
« 2671 1745106 90| *1.159.114 85|119,758.462 08]10,258,213 00 | Pref...................| 94 119 Gen, 18t1d.gr.&ine.as p.
« 2771 1'310.833 90| 1,109,181 86,120,303.175 49| 9,984,148 63 | _stmort..................| 23 | 253 |T. S. Electric Light ......
w 3871 2929967 92| 1,039,956 66120,782,520 3110,689,315 04 | M.K.&T—Income.scrip | 43% ..o |Utah cCentral—datinort. -
' - I ; . : . %\q[él‘:;}?.;btsck ttlrust- ctfs|......| 2072 Vllclrtsbu;:;.z & Meridian...
016.775 7 e T outhern..... a0 s AEMOTE. oo vsmsncamwones
Total....| 10.246.775 78] 7,566,004 35!......c0.c0veeo foonn oo meneies N. Y. M. Un. Ter.—Stock | 59| 60" | 2amort. .- 1I10I0T
“ N.Y.W.Sh. & B.—Stock.| 11%: 114 | Incomes..................

itized for FRASER
RY/fraser.stlouisfed.org/




Y mRmwt ¥

L ol L

Digitizal

MARCH 29, 13¢4. |

THE CHRONICLE,

- ~ =

385

Twuestmenis
AND

RAILROAD INTELLIGENCE,.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is priblished on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Cleveland Columbus Cincinnati & Indianapolis.
(Lor the year ending Dec. 31, 1883.)

The annual report of President Devereux states that the
amount of tonnage trarsported during 18%8 and the revenue
therefrom fell short of the results anticipated.

“For the first half of the past year,or late into the summer, the

~tonnage and earnings of the line had steadily continued to in-

crease,and in comparison had largely exceeded the figures of any
like period in the road’s history. But the measurable failure of
staple crops subsequently told against the freight revenue, and
apparently from the same cause the local passenger trafiic was
affected. A back-set further came in the autumn, when the
railway stood firm in its maintenance of rates upon competi-
tive traftic, bound thereto by the firm policy of its eastern con-
necting roads, and in consequence saw business surrendered
for a considerable time through a one-sided observance of
tariffs. The outcome of this disagreement in rates was
attended with less general demoralization than might have
been expected. and the year closed with the results of the last
six months very unsatisfactory. Yet the universal observance
of agreed tariff rates,which throughout the seven months of the
year had obtained almost without exception,did somewhat offset
this later loss of traffic from rate-cutting, although in the end
the result of such cutting was a disregard of taritf by all roads.
It was from the effects of the seven months’ accord and good
faith betwecn the roads that the average gross freight rate

r ton mile for the year exceeds that of 1882, and is shown to

0751 cents, as against 0.706 cents in 1882, The cost freight
rate per ton mile for the year is 0-545 cents, as against 0-513
cents in 18827 * % &

“The increased cost of passenger operating cxpenses is
wholly due to re-building and advancing to standard the pas-
senger equipment of the line, which work has been substan-
tially completed.” * * *

‘“ With the determined policy of this company to absolutely
control and operate, as a single interest, this road with the
other roads in question [Indianapolis & St. Louis and Alton
& Terre Haute roads] between Cleveland and St. Louis.
including in such management the lines to Cincinnati, there
followed the necessity of putting into good and efficient phy-
sical condition the St. Louis Alton & Terre Haute Railroad

‘and also completing the re-building and restoration of the line

between Terre Haute and Indianapolis.

“It was determined that this reconstruction work, great as
it was, should be vigorously pushed to completion, having
regard to the best interests of all the properties, and to this
cause the extraordinary expenditures of the past year are duc.”

There has been advanced during the year to the Indianapolis
& St. Louis Railway and to the receiver of the Indianapolis &
St. Louis Railroad to provide for the outlays just described in
carrying forward the plan of this company, a total sum of
$1,109,797.  There has been advanced to the Cincinnati &
Springfield Railway during the year $88,281 for improvements:
and the deficit in operating in 1883 was §174,947, making the
total sum advanced £263.228.

The following expenditures have been made during the year
upon the main line on account of additions : Expenditures for
new equipment, §355,085; new side track, $25,357; for lands,
$2,267; total expenditures, main line, on account of additions,
$382,710. The bonded debt of the company has been in-
creased $930,000 during the year, and now stands at $7,295,-
000. Sale was made of 998 of the consolidated mortgage
bonds, and the current earnings of the main line were also
used in part on account of the extraordinary expenditures
above alluded to. «

“The further action of your board has been to order the
&eparation of a new general mortgage of the Cleveland

lumbus Cincinnati & Indianapolis Railway in amount
$12,000,000, to include and ultimately retire all the outstand-
ing mortgages, and thus yielding about four and one-half
million dollars of bonds as a provision for the present and
future requirements of the railway in its development and
additions to its estate.”

Comparative statistics for four years, not including Cincin-
nati & Springfield Division, compiled for the CHRONICLE, are

.a8 follows:

ROAD AND EQUIPMENT.

- 1880. 1881. 1882. 1883.

Miles owned.......... 3491 391 391 391

Locomotives .... .. ... 146 150. 154 168

Pass., mail & exp.cars 92 u3 110 120

Freight cars.......... 3,476 4,032 3,947 3,580

Coal and other cars .. €91 1,287 1,452 1,460
ERASER
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) OPERATIONS AND FISCAL RESULTS.

Operations— 188K0. 1881, 182, 1383.
Passengers carried... . 858,791 fO9.330 1,035,764 976,463
Passenger mileage ... 40,363,416 41,689,179 41,759,922 43,548,617
Rate 2 pass. @ mile. 2139 ¢ts. 2159 ets. 2235 cts. 2217 ets.
Freight (tons) moved 2,441,643 2,880,923 2755867 2.527,993
Freight (tons) mil’ge. 420,482 919 480,723,710 447,411,484 408,436,350

Av.rate @ ton @ mile 0792 ¢ts. 0671 cts. 0706 ¢ts.  0°751 cts..
Earnings— - $ $ $ $
Passenger.. (... ..... 863,448 899.918 1,000,270 965,693
Freight.... .. ... .... 3,328,209 3,225,356 3,159,417 3,068.717
Mail, express, &e.. .. 116,451 165,076 178,788 178,697
Total gross earn'gs. 4,338,108 4,290,350 4,338,475 4,213,107
Operating expenses—
Maint. of way, &eo.. . 618,623 600,122 “678,638 661,559
Muaiut. of equipment. 520,052 513,478 513.999 611,459
Transport'nexpenses 1,748,933 L697.346 1,643,685 1,662,542
Misccllaneous ... ... 88,067 155,923 122,456 £2,822
Total.eoieees oo 2,976,625 2,967,169 2,963,278  3,013.39%
Netearnings.... ..... 1,361,483 1,323,181 1,374,697 1,194,725.
INCOME ACCOUNT. )
) 1880. 1881, 1882, 1883,
Receipts— P $ B $
Net (-:ll'nin;:s' ......... 1,361,483 1,323,181 1,371,697 1,194,725
Rentuls and interest. 102,106 a6,071L 103,125 129,497
Miscellancous. ... ... 123,105 32,210 91,305 165,531
Total income. . ... 1,587,204 1,411,692 1,572,127 1,480,758
Disbirsements—
Interest ondebt... ... 410,492 475,218 198,615 507,453
Taxes ... 118,188 112,688 121,276 125,144
l)l'\'nlvmls ............ (D) TEDHL0 L. (2) 299,984
Miscellancous. ... ... 16,437 2063 12,313 20,905
Total dishwsem'ts.  1,324637 583,174 G32.201 959576
Balance, surplus..... 262,637 853,513 939,923 530,177
GENERAL BALANCE AT CLOSE OF EACH F.SCAL YEAR. °
1880. 18S1. 1832, 1333.
Ascscts— ‘ B B - P $
Railroad & equipni’t. 18,174,435 18,493,002 12,50%,79. 19,191,504
Realest. & wood lands o2y 18 26,033 25,977 22,763

St ksd bds own'd,cost
Advanecsto Cin.d Sp.
Do toInd & ~t.1.

2340565 20448060 L.643.418 * 1.647.915
1,506,205 1,721,703 2.159.931 2,423 160
........ 1 7 =33.138

Bill& aec'ts receivible 7HR,641 L21.966 0 1,476,623 2,490,172
Materials. fuel, &e.. . 221,237 190,522 153 058 232,304
Cash en hand _.. ... 1,004,595 159.3%1 206,593 230,789
Miscellaneous items . 4,610 4,616 4,580 17,019

Total assets...... 24,136,562 21 191,286 25,232,621 27,089,691
Liabilities— $ ) $ $ $

Steck, common. ... .. 14.991,700 11,991.700 14,991,C00 14,991.C00
B'nds(see SUPPLEM'T) 6,270,000 6,402,000 6,563,000 7,295,000
Bills payable .. ... 600,000 250000 400.000 745,000
Biills andited ... ..., 415.078 512,074 $R3,9 3 532,59¢
Dividends ............ 719 540 Lo . 21,187 21,139
Miscell'neous ..., .. ©1,7¢ 0 117,150 118,~<+9 122,205
Balance to surplus... 1,058,544 1,912,062 2,551,985 3,382,160

24,136,562 24,1¢1,586 25,232,624 27,089,604

Total Labilitics.. .

“ In 1883 jucluded—Ind. & St. Louis stock. $300,000; second mort-
gage 1t onds, $158,750; equipment bonds, $215.000; Cin. & Springfie!@
sceond mortgage honds, $526 000; Dayton & Union stock and bonds,.
F62,212 5 Union Depor (Columbus) stock, $37,298; Merchauts’ Digpateh:
stock, $32,600, and a few swall itews.
Norfolk & Weslern,
(For the year ending Decemler i1, 1£82)

The annual report states that the Ncw River Division was
opencd to the Flat Top coal fields May 21st, 1883, since which
time the length of line in operation has been 503 miles,

* Upon its organization in 1881, thé company adopted the
policy of giving encouragement to local industries, and liberal
reductions were made in the local rates on both passenger and
freight traftic. Under this policy the gross earnings of the
line increased during a period of three years 36 per cent,
although local rates had been reduced nearly 25 per cent.”

This growth may be seen in the tables of earnings below:
and that the growth of business has a decided element of per-
manence is demonstrated by the following figures, showing
that the increase in the number of passengers and tons of
freight carried is to a great extent attributable to the local.
business :—

Passengers carried :(—

1880. 1883. Increase.
JoocaAl.omeriainecnaas oae. 112,312 289,511 117,199 = 103 per cent..
Through........ Ve B 11,903 18,4106 €,513 = 55 ¢ L
Total............ ... 154,215 307,927 153,712 = 100 * &
Tons of freight carried :—
1580. 1883.. Increase.
Locale.ooi v e 296,267 53,9006 243,639 = 82 per cent.
Jhrough............. ... 132,686 257,349 74,663 =41 ¢ o
Total................ 178,953 797,255 318,302 = 66 ¢ L

The recent large increase in the mineral traffic, as shown by
comparison with the previous year, is particularly noticeable
in the following figures.

Tons. 1882. 1883. Inerease..

) 0 4 B0 o 1,399 51,915 50,516
PI2 IPON s momasmsas s 5655065 St asmmeomomond 13,372 24,611 11,239
€08l caiiisiccascnonne coe o ommamnesne R, 4,733 54,552 49,817
[0 ) (T none 23,762 23,762
Slate, stone and marble ... ... ... ........ 5,027 19,554 14,557
B coummiss s 5w someseeswsmsessione amememims sigme 1,214 11,182 10,268
Plaster. .o e 1,620 4,214 2,094

¥ X0} € ) S S 27,367 190,120 162,753

No cash dividends were paid during the year 1883. ¢ Your
directors believing that, so long as it was considered advisable
to use the surplus earnings of the company for the (})urpose of
bettering its property or increasing its facilities for oing busi-
ness, the preferred shareholders are entitled to scrip dividends
representing the amount which has been so applied, and which
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would otherwise be applicable to cash dividends, at a meeting
held December 26, declared a serip dividend of 315 per cent,
payable January 15, 18384, on the $15,000,000 of preferred shares
then outstanding. The scrip, when presented to the company
in sums of %300, is exchangeable into convertible debenture
bonds, payable in 1894, bearing 6 per cent interest, payable
semi-annually. The surpius to the credit of income account
amounted December 31, 1883, to $864,193, of which thesum of
$492,410 had been earned during the year 1883, After charging
off this dividend, amounting to $325,000, the balance remaining
to the credit of income account is $339,193.”"

In consideration of the requirements of the company fornew
work, &ec., the directors on December 21, 1883, having first
obtained the consent of a majority of the cominon stock hold-
ers, authorized the creation of an Improvement and Extension
Mortgage for £5,000,000, with power under certain restrictions
to increase, for the purpose of double-tracking the line when
necessary, to $3.000,000.  Under this mortgage bonds are to be
issued bearing interest at the rate of six per cent-per annum.
The first issue is limited to $2,500,000, and a proposal in satis-
factory terms for the purchase of bonds to this amount was
accepted, the proceeds to be used for the following purposes:

Furst.—The construction of the Cripple Creelk Extension of the New
River Division, about fifty miles in length. This werle was put
under contract December 10, 1833, and the line is expeeted to be com-
pleted and in operation before the clo<e of the year 188,

Seeond.—TFor increased terminal facilities at Nortolk. Contracts for
this work were eatered into December 28, 1883, The work to be com-
pleted prior to August 31, 1884,

Thi d.—To build short lines to new coal mines. :

Fourth.—For additional sidings, stations and other improvements on
the main line.

The remainder of the improvement and extension bonds,
$2.500,600, can, under the terms of  the mortgage, be sold only
when the stockholders so vote, and only for the purpose of pro-
viding funds for making improvements on the main line, for
increased terminal facilities, for new rolling stock, and for new
branches or extensions. If bonds are sold for the purpose of
constructing branches or extensions. the amount of bonds sold
for this purpose is limited to $25.060 per mile.  In caxe of an
issue of bonds for the purpose of double-trackine the line. said
issues are to he made at the rate of £10.009 per mile. aud no
bonds are to be issued for this purpose until at least fifty
miles of double track. of standard quality. has beenr copstructesd.
Under the terms of this mortgage. the issue of honds secured
by the New River Division iirst mortgage is limited to 2,060,000,
the amount now outstanding.

The unfunded debt of the company. exclusive of acerucd in-
terest and current balances, amounted Dec, 31, I882,0 1o 26 17,081,
Obligations, however, having heen incurred prior to Jan. 1,
1883, for new construction, improvements and terminal [acili-
ties, the mmount necessary to mceet these requirenents was
provided for by a collateral lToan of  51.060.000. secured by
30,000 of the preferred shares belonging to ihe company, and
at the close of the yvear 1883 thisunfunded debt was as follows:
Collateral loan, $1.000.000 ; bills payable Iess bills receivabie,
223,506 ; total. $1.223,500.

“ 1t is expected that a considerable portion of this amount
will be paid off during the present year out of the surplus
éarnings. it being the purpose of the present management to
free the company from all such indebtedness at the earliest
practicable moment, and not_incur additional obligations until
previous financial provision shall have been made.,”

CAR TRUSTS,

As car trust oblications fall due, the actual cash value of the
rolling stock represented is charged to equipment account, and
the remainder. representing interest and commissions, is
charged currently to interest account.

The car trust obligations outstanding Dee. 31,1882, amounted
to $352.400, Daring the year 1883, additional volling stock
having been purchased, car trust oblizations to the amount of
1,478,426 were issued, and, dedueting what was paid off in the
year, the car trust obligations outstanding . Dec. 31, 1383,
amounted to $1.916.893, the payment of which extends over
a period of ten years, ' ‘

SHENANDOAH VALLEY R.R.

The share capital of the Shenandoah Valley Railroad Com-
pany is 36,962 shares of the par value of §100 cach, representing
£3,696.200, of which 30,506 shares have heen acquired by the
N. & W. company, received in payment of subscriptions for
40.5006 shares of its common stocis. '

The importance of the Shenandoah Valley Railroad as -an
auxiliary to the N. & W. line has been fully demonstrated.

During the year ending Dee, 31, 1883, the gross earnings of
the Norfolk & Western Railroad from business interchanged
with the Shenandoah Valley Railroad were as follows :

From passengers......... e e M ke s maeEs s nwes » sigers mraavase y avs £34.019
From freight. . ooooiiioiiimminaianaan SR SR K ST SRS S 182,751
Total gross earnings from business interchanged.............. R£216,771

The following is a statement of the earnings of the Shenan-
doah Valley Railroad Company for the year 1885 :
3ITORS qzn'niu;:s ..................................... R — 334,415
Operating €xXpenses..oooeeeeeneeen e Sramereress Wi S S Bm B ST Ue2,107
Net earnings. ... SR . ............... BLYw,237
Interest charges—
Tuterest on funded debt.o.ooiiiiiiiianinon ®R323.685
OLHEE 15TUT0 . cocnis simins ssmaiess smeies s = amms i 5 sesraa b o )
37009065

Fxcess of interest charges..... e eemeeea e $B.53.018
“To cover this amount, yvour company made advances in

a rcordance with the contract above referred to, amounting t)

bhifized for FRASER
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%200.000, From this source and from the sale of its bonds the
Sienandoah Valley Railroad Company was enabled, in addition
to mecting its fixed charges. to make many desirable improve-
ments. and pay for new rolling stock urgently needed. At the
close of the year the Shenandoah Valley Railroad had $127.375
cash on hand, and no floating debt whatever other than the
amount due your company.”’
NORFOLK TERMINAL CO.

“The capital stock of the Norfolk Terminal Company fully
paid in is $322,026, of which €321,900 is owned by your
company. The real estate belonging to the company is at
Lambert's Point, below the present city limits of Norfolk, and
about four miles from the present terminus of your line, and
consists of 233 acres, with 205 acres additional as measured out
to the Port Warden’s line, with a water frontage upon the

same of 127 miles.

The company also owns stock in the Old

Dominion Steamship Company, and barges for the transporta-
tion of cotton and coal, the actual cost of which, together with

the real estate, is represented by the capital stock.

gage of *$1,000,000 has been

*

par

A mort-

created, and bonds will be issued
from time to time asimprovements are required. The improve-
ments as at present contemplated are estimated to cost about

£325,000, and bonds for the amount expended will be taken at
and paid for by your company out ef the proceeds of the

first issue of improvement and extension bonds previously
referred to, and the bonds deposited with the trustees of the
improvement and extension mortgage in accordance with

provisions made therein.”

The comparative statistics for three years have been com-
piled for the CHRONICLE as follows : :
ROAD AND LEOQUIPMENT, -

1881. 1882, 1RR3-
Miles owned and operated ..., 428 166 503
LoComolIVeS Lo e cieeeceamae ans SH . R 107
Passenger, mail and expresscars.. 12 49 GO
Freighit and othercars oo ... 1,793 1,730 2,081
OPERATIONS AND FISCAL RESULTS.
Operalions— ISK1. ) [ 18R]3,
Passensers carvied oo aoaann 215,901 I
Passeneer T Cre. oo veeneieneeaas 13,074,204
Freieht (tons) moved coooooiiian.. A33,102
Preicht (tons) wileage oo 120,554,153 133,231,21X 155,521,709
Eotr niietys— 5 ¥ %
PAagSCHEOY, cavec ceedas oammsaasssons S — 452,210 4=D,20D
| S TS 114 1Y DRSPS . 1,217,958 2,181,711
Mail, eXDEeS Sy &Cuicis covvecmnncaeee  ceaoaans 129,512 1-15,260
Total gross carnings c........ . R.2067,259 2,429,710 2,812,776
Operativg Llaprnses— B ® $
Maintenance of way, &¢...oooooin Seanl . 322,063 214,247
Maintenance of equipment ........  ....... . 101,700 122,057
Motive DOWCT L i ciiiieiis eeeieas 402.4R0 447,063
Transportation eX1CI8CSceieaess ceennnn BRT.O08 HOO0,5H0
General. . cveeeeiee ceoeceeiea T - 10%,770 125,137
Total (including taxes) ........ 1,163,233 1,322.576 1,009,071
Nt COPIE NSNS e ieerecaeeccnaananns 1,101,056 1,107,161 1,503,202
Per ct, of operating ¢xp. to carn’s. 513 oLl 237
INCOME ACCOUNT.
1R<2, 1883,
Receipls— B by
Netearnings. cooeeiaanen o DS e § S wiemee 107167 1,303,202
Other recCipls. oo e e e ieeea s 63,3%) ...
TOtal INCONIC. e e cee cmeeameaaaan e 1,170,552 1,303,202

Disbursemcils —

| BT C RS SRR g 729,359 <10,792
DivIAealN. o o oosup s sopssas s mwe we e aietimnace evwimtmm e GOV,LOD H2H,000

Toial dishbursementa....... b el R 1,:329:359 1,335,792
BiHIIER: « cawes crmmsoimnn miosmiia 4= S350 SRR Hp2TS § i codef. 103,%07  “def.32,590

“The acewmulated surplus Dee. 31, TR=2, was $871,733 ¢ dedueting

the deficit for 1833 leaves net

surpius December 31, 1583, $339,194.

GENERAL DALANCE AT CLOSE OF DACH FISTAL YEAR.

Ascsels— 1881, IRR; 18K3.
Rail ond, eqjuipment, &e ool $22,305,188 30,677,197 $31,334,572
Stock and bornds owned, cost oL 514,600 3,6-0.670  2.372,400
Car trusts......: ¢ arssere e e DGR EEA H5H2.400. 1,916,894
Materials, fuels §6: cecrasssses s o ovos 2,015 239,760 153,358
Cashonhand ... oeoivanan.. 234,08 3277282 329,418
O:ner property and assets (oo 100,71t 267,532 200,000
COrent ACCOUNS. . soesss s seinn s v 08,592 179,113 375,830

AT sasws o0 eee memnaeaan caeeant 820,850,537 $35,921,49 4 §12,682,472

Liahililics—

StOoels, COMMON . mereces cenenmmenen- $3,000,000 $£3,000,000 $7,000,000
Stock, preferred. oo, ccecaiiaaen. 15,500,000 “1R2,¢ 00,000 <1X,000,000
Funded debt (see SUPPLEMENT) ... 10,773,600 12,772,600 1278 1,600
Dividend payable in gerip....... e .eEREIEEE 0 e wemswe s . 525,600
Collateral 1o, e eevecersonacacee  eemeecae  sessenn. 1,000,¢00
Bills payable .. ccccviecicaiocanass H0,000 617,001 38R,202
Current acceounts..... rroiein SRS : 3 740,094 231,717 324,012
Interest payable.......... st o oo 150,343 13,103 27,208
Lease wirrants on rolling stoelk. .. Gswres main HH2, 100 0 1,916,893
MisCelneOUS. e e e ceeecaanan. - $3,007 L. 157,273
Profit and 10580 come @« s smmnee D3R,488 371,7<3 339,194

Totul liabilities..oecaaenennnn. F00,850,587 §35,921,194 12,682,472

* Ineludes $£3,000,000 nnissiied preferred stock.

 Inchides $£3,000.000 Norfolk & Western preferre
25,600 common stock; $4050,600 She
Works stock and bonds, $8613.300; Norfolk Ter, Co.,

Machine
and bonds, £396,900; miscellanco

us, $3.1.000.

Flint & Pere Marquette.
(For the year ending Dec. 31,1883.)
The annua' report of this company for 1883 is merely statis-
tieal. and no vemarks are made upon the condition of the

company’'s ailairs,

1 stock unissued and
nandoah Valley stock;

wanoke
stock

The land commissioner gives the sales of

lands during [¥83 as 6.835 acres, and total receipts, including

timber and lo‘s, as 262,729,

The total amount of cash collected

in 1893 was %204.026, and the Iand netes on hand Dec. 31, 1883,
were $568,104,  The lands remaining unsold are 103,619 acres.



Maxcm 29, 1884.]

The statement of operations and earnings 101 four years is

compiled for the C Ihm\[( LL s follows: .
» 18307777 182177 1839, 1382,
Miles operated L. 517 315 816 361
OPERATIONS AND FISCAL RESULTSR, |

Operatiens— T8R4, 1RR1. 72, 1258
Passengers corried oo, L. 4 B ’n) \-1:'-'.1:%1 09D 295 1,0:1=,196
Passenger mileage. ... .. 20,9, »n A T e R l'.n DY ELG97TH 2.4 13000
]‘H‘i;..l' (tons) 1oved .. SORSTG T “] Wity . 1187.589 1 -l»l‘.:.\"*}
Freight (tons) mileage. . 0%,113,651 20, \“! H 12 92,933,733 123,112,615

Fornings— = R =
Passenger ..o .. ... HHHCKRR TON,R39 71,611
Freieht (.. oo ... ...... 'Ml $6Y 1.317.¢12  1,610010
Auil, CRPIEES, &Caie: wsas 39,967 687,312 DT 92

0) = lt)l)l

1.1.» oo 1l7

1.885.113
1,315,522 1

2,180,223

Total cross carnines, 1,500 621
132,209

Operat’z exp’s & taxes.. 1,105,029

Net carnings ........ .... 473,695 D70,001 718,011 £07,126
- INCOME ACCOUNT.
1881, 1°82, 1883,
Receipls— : & 3 R
NeE CAOVPIHIESR, sounmssmmeros & swmems s & 570001 TIS,011 SO7.126
Disbursemients—
Irteveston debt. oo L. .o ... e S22 11IR 209,021 318,627
Dividends ... ..., $3O7.H00 402 200 15 mm
Loss on cargo ** St Albans™. oo .. ... 3,955 cwmmitous s
Total dishursements ... ... ..., 6=3.553 731,521 773.623
Balance.oo...ooo ... def. 113,162 sm'.l(».»ls)().\'111'.-'-:-33,&)0
“The acenmulated surplus Dee. 31, 1883, was $69,112,
GENERAL BALANCE AT CLOSE OF EACIH FISCAL YEAR.
. 1RR0, 188S1. 1882, 1383,
Agepfe— H $ S 2
Railroad, equip nent, &e.. 9,571,859 11,361,845 11,751,780 12,324,330
Steamers owned........... L....... 120,300 1:.1.200
Stoeks & bhds. owned, cost. 0() ) 555,000 HHR,000
Accounts receivable o ... .. (l 1= 131.¢03 15.0.299
Materials, fuel, &e.... ..., ]79,»1 1) 220,32 193,655
Cashonhand..............  ........ 145,021, 112047
Intrustee’s hands......... 292.791 19 291 17,241
Income acconnt _.......... 2333 L il el
Miscellancous items. ..., 131,117 28,209 9,651
Total assets..... eeeas 210,311,193 12,281,853 12,966,601 13,506.2:32
- Linbilities— $ $ $ $
StocK oo e R (».301..-«)0 6,500.000  6.500,000 6,500,000
Bonds (see SUPPLEMENT) . 3,7 _h 608 4,821 H8G 5,025,000 5,197,000
Preminmon bonds........ <...... . 107,757 112,160 151 596
Landreceipts........... .. ....... 319,000 743,000 856,000
Unpaid divs,vouchers, &e¢. 162, 315 S3%,095 AD1,712 C13.875
All other accounts ........ 117,120 105,51% 6H.N1D 85,393
Income account ...........  ........ 19,123 33,611 9,368
Total liabilities........ 10..)11 103 12,281,853 12,966,601 13,200,2 32

Peoria Decatur & Evansville.
(For the year ending Dec. 31, 1883.)

The annual export of, this company states that:

“The business of the year, when considering the almost
entire failure of the corn crop on the Peoria Division and the
very short wheat crop on the Evaunsville Division, together
with a total lack of demand for grain from the S« >ut11 may be
considered very satisfactory. "The freight traffic s]xo\\ a
decrease of 10°36 per cent in volume and the earnings a de-
crease of 16-10 per cent. The passenger traflic shows a decrease
of 023 per cent in the number carried, and a decrease of 017
in the earnings, andgthe rate per passenger per mile shows a.
decrease from 2-71to 2:66 cents. The oper'ltnwv\penso show
a decreaqe in their per cent to earnings, viz. : from 6395 to
8879, or 7-16 per cent, which is very favorable.™

The len;:cth of road operated was the same as in 18%2 g
follows : Main line. Pekin to Evansville, 238 iiles:
from the P. & P. U. Ry., Pekin to Peoria, 10 miles; branch
Stewartsville to New Harmony, 6 miles; total, 254 miles.

TRAFFIC STATISTICS.

18=2, IR‘ﬂ
Tons of freight earrvied. ..o oo... Mee eeaeeaan 397,601 D7.800
Tons mm’v.l one mile........... R —— 43,15=% 821 34, 1( a3.656
Earnings, pertonpermile. oo oo oo an. .. RATOEH 1:33¢tw.
Passengers moved onemile. ... .. o o imiaarm acwrmimdie s 5,900,095 5,919,301
Em-uiugs per passenger permile. ..o ...l 2:7icts: 2+GEets

EARNINGS AND EXPENSLS,

Earnmngs— 1882 183,
Freight......... B R AR 5 R SRR § 5 s s KH12,561 $155,0:92
Passenger........ . A 160,321 157,515
Mail. e a 16.50.1 114,645
TORDTCEG s s o 1m0 wiuiwss 5 Fiormios s SSTRE & § SIFan 5 AR & 4@ 0765 O%10
Car mileage. ... .. o mc S i SHoreppon S Bimsmain smissome: @ mconm 29,129 41.-\31
MiscellanCotls. ..ot e 6,231 42,33¢

O & siitinnittns s 5658 § sRaa bR e orrn $703,5814 $721,254

Operating expenses, including taxes, vental of

tracks and interest on cquipment certiticates 502,943

Not carnings. ..o e $150,77 U SR
INCOME ACCOUNT IN 1833,
Net earninzs in 18Q3. ... ... ... ........ $i5 5 5 SR B S 8 5 f218,311
Intereston 1st mortgage DOLUS. oot oot in c e e ieeeceeeee 165,420
E 08 ] £ P R IO B RAE
Equipment certiicates 160.0¢d. o ovn e ian e e e e 40,000
Canh BUPDIITE. sonon somms o5 smums smmams « s sodos s sp s sems 59wy 12,801
) GENERAL DALANCE SHELT DEC. 31, 1353,
Costof read...... ..... F12,670,821 1 Capital stoek. ... ... ... E2,100,000
Cost of equir ment. ... 574.17<  Funded acht outs’ng.. 4,3 15,000
Sundry seenrities.. ... 57,300 Aceruedinterest. oo at; 3412
Puarvchase of equipm’e.. 31,186 Special fund...... ..., »«'&«.1(;1
Materials on ]::m;l ..... 22,81 Accounts payable.. ... 61,144
Accounts receivable. ., 52,955 Other limmlbities. .7, DNITH
Special ea~h fund ._... 41,700 | Baluance, profit.... . ... 19,5349
BN . i i3 s s B onh 52,497 ! : —_ e —
: —_— $13,,05,713
%1 Yy )() Wi 1)
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(‘lmrloﬂe Colnmbm & Augusta
(For the year ending Sept. 30, 1\\3.)

This company, owning and up(mtmg a line from Charlotte,
N. C.. threr~! Columbia. 8. (.. to Augusta, Ga.. 191 miles,
lvzm s the A Tennessee & Ohio, from Charlotie to States-
ville, 47 miles: the Chester & Lenoir, from Chester. S, C.. to
Newton, No (L 79 miles: and the Cheraw & Chester, from
Chester, S, €L to Lancaster, 29 miles,  The accounts of these
ledised lines are “1\(11 separt nm\'

During the yeor ‘ending Sopt. 30, 1883, the Chester & Lenoir
was entended from Maiden to Newton, 7 miles, A further ex-
tension to Lenoir, 31 miles, is in progress,

The road is controlled in the interest of the Richmond &
Danville.

During the year 1487 tons of steel vails were laid, making
by miles of the main line now laid with ste¢l. On 1]10 leased
lines a number of new ties were used. The Chester & Lenoir
was well advanced toward completion to Lenoir, 110 miles from
Chester, and the Cheraw & (‘h( wster was uu.mkiul by building
a bridge over the Catawba River.  Some needed improv cments
weoere pestponed for want of means.

The President’s report says: *The year covered by this
report was one of great ]\lmquu\'ilnnun]mut our country ;
that into which we have now entered Is seriously aflfected hy
the short cotten crop. Rigid economy will e necessary @ but
hy prompt reduction of operating forces as trade diminishes, it
is believed that the roads. if unembarrassed by the Railroad
Commissioners. will be able to meet expenses and maintain
condition. If. however, things remain as now, the loss of
money and credit that ensues will force a further reduction by
the removal of first-class passenger trains, which are costly and
unprofitable, and the substitution of mixed trains, w hicelr will,
as in former years, do the local freight and pdswn"er Dusi-

ness.”’ .
The traffic on the line owned was as follows:
1882-83. 18R1-82
Passengers carried.. ... ooeaen.on. R ——— ln‘.’,".o-L 106,841
Passenger miles. oo o s 5,055,046 4,120,984
Tons freight carried........ U LI 199,274 179,187
TON MO8 et et e e e e e e 14,635,451 13,897,331

Of the passenger miles 307 per cent, and of the ton miles 745
per cent. were of through business.  Of the freight traffic 55°9
per cent was north- bound and 44°1 per cent south-bound.

The carnings for the year were as follows on the line owned:

1~8R2-83. 1881-S2.

BPREIZIE . ccioiciciammmemmacs can summeganmenssesse sss $475,007 $390,163
PagREC. . oo S 193,167 177,897
Mail, th..............- R R § m R B e o Binm 31,667 33,565
Total......... e T £ S, SR RO, - $702,841 $(:Ol 625
ExXpeuscs............ U T S 423,768 9,652
Netearnings.ceveeeioann..... T — ceeeeenan $279,073 $181,993

The large increase in earnings was due to a great improve-
ment in crops on the line and toa considerable increase in
through rates during the earlier part of the year. The result
of the operations of The leased lines were as follows

A’ Tenn. & Ohio. Chester « Len. Chc & Ches.

Farnings...... St S $01.853 $15.8593 $35,693
Expenses. ..o L. -ee 26,530 33,005 30,398
Netearnings.....cc. coveenan.. ®R25.3(3 $7,893 £8,295
Rental ... ... ... . ... cc.... oo $25,000 $21,315 $6,965
Floating debtpaid.ceeees coniiens oo.... 17,721 ~ 14,741
_ Loty] ChALZEY, cuwve smwmws w5 .. F25,000 29,056 $21,706
Sur.ordefiit. ... ... ..., S, $303 D. $31,143 D. 13,111

The general statement of the income account of the year
was as follows

Net earnirgs C. (‘ P & TR SRR § R B $279,073
Profit on A To &6 O JEUSE cinmiidoianioe o nsoiomsiomonomios P 302
Total oo e eeeeaaa I N $279,376
Tuterest on floating debt oo oo cnien vaeen.... $19,36:
Interest on funded debt. oo o ... eenes A . 175..31()
(nterest on Augusta City bonds. ou oo ... 7,000
Losgson Chester & Lenoiv. oo oo oo, 31.1 12
Less on Chieraw & Chester. ..o ... cedmaene 13,410— 216,128
DBalance, snirpln\ {07 o 1T 171 ) T P $33,
Construction, Cheraw & CHeSter. oo e e oo $£1,97H
Construction, Chester & Lenoir...... .. S § WK Y 27,702— 29,681
MADCO s smms 355 55 5msions 5 o s dTodimibbeaian e o-demias « e arace £3,5€65
The general account is as follows, condensed
LS $2,578,000
BOTUAB: csim s smims 05 5 05505 5 8 9558 S.85.655 5 5 5o Sbe SvosSinsm P ceeea. 2,605,916
,11]~. accounts avd balanees payable......o...o..oooiilLL 325,718
Profit ana LOSsS. o ce e e i it iaveeaaana S——— R 185,170
TOEAL. 25055 260055 %5 mmbinse mmormonon ieimsare aie atareieis i aiwiasarnidimiats sietesgmiass %5,784,806
Road and equipm nt. .o i $5,213,346
Realestate oo i, P R § SRS B 64,823
STOCKI atud DONAR OWNCH . o et ie et e e e e eeeeee e 33M351
S U B i e e e e s 67,1%4
VCCOUWNTS Al DaliviCes oo e eeeeeeean " 64,169
RGN . soomoinss s sesemas § 556 SERFEE 25 HEEEE E SR i s tes wh e AP 41,€30
B U O S $5,784,800

GENERAL INVESTMENT NEWS.

Honston & Texas Central.—The following is a COmpIITG-

tive stateinent of carnings and expenses for the years 1882 and
1885 .
1882; 1833.
GLOSS CATIIEDR: 50585 - miobion - 6570 bike wimie ww wmimimimin %‘J 156,547 $3,501,875
Operating expenses (ine lmluw ts I.\(“*) - 1,714,901 1,743,771
b §) p——— SO RS AR RS pREEG & $1,407,643 $1,50%,10¢
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Netenrnings. .om.c simss sosswes somsssenes Sy e e eresereriince:d FEEEE $1.503,101

Fixed interast charges. . covieriiiaieenicceececatecmnneneacan- 1,193,200

Surpius (expended for steel railg, additional equipment and

other Neticnents) .....oem 56 ss0mws ssosene S $314,504

New York Lake Erie & Western.—In a recent interview |

with a reporter of the New York Z9Ymes, Mr. H. J. Jewett;
President of this company, said: ““Up to the time of our last
statement, Sept. 21, 1883, besides paying current running ex-
penses, interest on bonds and other obligations, and three con-
gecutive dividends of 6 per cent each to preferred stockholders,
" the company has expended in six years nearly $14,000,000 in
improving the road, property and equipments, and of this
fully one-half was paid out of current surplus earnings. In
the month of December last alone we put into improvements
$304,565, and during the three months since Dec. 31 we have
expended nearly double that amount, which makes nearly a
million dollars put into improvements within the last four
months.”

The earnings and expenses for January and for four months
from Oct. 1 to Jan. 31 are as below. The figures include 68
per cent of the earnings and the entire working expenses of
the N. Y. P. & O. Railroad, leased in 1883 :

,—---—én.fanuary.—-'-—ﬂ —=0ct. to Jan., 4 mog.——

1883. 1884. 1882-3. 1853-4.
Gross earnings..... $1,524,869 $1,567,210 $35,854,106 $7,982,907
Working expenses.. 1,220,292 1,481,437 4,707,256 6,124,315
Net earnings. .. $304,577 $ 83,773 $2,146,850 §1,8538,562

The following statement is made for the same periods, ex-
- cluding the N. Y. Penn & Ohio Railroad :

January.——— —~=0ct. to Jan., 4 mos.——
1883. 1884. 1882-3. 1883-1.

—

Gross earrings..... $1,524.869 $1,272,331  $6,854,106 3,494,896
Working expenses.. 1,220,292 1,098,257 4,707,256 4,547,838
Net earnings.. . $304,577  $174,074  $2,146,859 $1,947,058

- New York Ontario & Western.—The announcement some
time ago that this company intended to issue a mortgage bond
is confirmed by a circular of the London committee of the
company, stating that they have been asked by President
Winslow to agree to the issue of a_$4,000,000 5 per cent bond,
$2,000,000 to be used in retiring the preferred stock and the
balance to pay off the floating debt. The committec has not
yet sanctioned the scheme.

"Norfolk & Western.—The statement of earnings and ex-
¥e1itses for February and for two months, in 1883 and- 1884, is as
ollows :

———February.——-— ~Jan. (o Feb.—2 months.—

1884, 1883. 1881. 18+3:
QGross earnings .$225,357 $191,314 $138,377 $391,832
Expenses........ 137,349 - 116,345 266,997 233,919
Net carnings.. $88,003 $74,999 $171,580 $152,883

Northern Central.—The comparative statement of earnings
‘and expenses for February and for two months, in 18383 and
1884, is as follows :

——February.———— ~Jan. lo Feh.—2 mos.—
3

18841. 833. 188 1. 1883. .

QGross earnings.......... $398,612 $F186,364 $303,453 $986,117
Operating expenses ... $255,126  $2)7,4123 $199,921 $380,354
Extraordirary cxpenses 23,511 59,724 52,070 117,832
Total expenses...... $278,937 $357,152 $551,991 $698,186
Net earnings........ $113,675 $12),712 256,167 $237,931

Pennsylvania Railroad.—The gross and net earnings for
February and for two months are specially compiled for the
CHRONICLE in the tables below. The result of the operation
of all the lines both east and west of Pittsburg for the month
of February was a decrease of $197,390 in net earnings, and
the net result for the two months was a decrease of $783,849 this
year compared with the same period in 1883. ’

LINES EAST OF PITTSBURG AND ERIE.

~—@ross Earnings.—— ~——Net Earnings.——-—
1883. 834, 1883 1884
$3,574,233

January..... $3,929,357 $1,471.058  $1,166,136
February.... 3,712,215 31426.733 1,336,694 1124579
Total2mos. $7,611,572  $7,000,966  $2,907,752  $2,290,715

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results
below. The company's returns, however, sta‘e a loss since
January 1 in the present year, compared with the same period
in 1883, of $379,831.

LINES WEST OF PITTSBURG & ERIE.
Nel Surplus over all Liabilities. Ine. or Dec. in
1883 1834

i 1884. ;
$174,981 Def. $106,556 Dec. $281,537
Inc. 14,725

Def. 164,776 Def. 150,051

Total two months .... $10,205 Def. $256,607 Deec. $266,812
Portland & Ogdensburg.—In the foreclosure case against
the Portland & Ogdensburg Railroad, Judge Walter appointed
‘General S. G. Anderson, President of the road, receiver, and
decreed that he might 1ssue receiver’s certificates to the
amount of $250,000, they to constitute a first lien on the road;
the sum thus raised to be devoted to putting the road in a safe
-condition.

Philadelphia & Reading.—The Philadelphia & Reading
Railroad and Coal & Iron Company has negotiated a car trust
loan for $2,000,000 at six per cent. The Union Trust Company
of Philadelphia takesthe loan, and has already placed one-third
of it. The proceeds are to be used for new equipment. It is to
run for ten years, and to be paid off at the rate of ten per cent
of the whole per annum. ’

JANUATY .ccvecee cocmscacas
FODTUATLY 5o sasosamnene sve

/e Jev e
 35c. 10 15¢.;

-powdered, T¥c. for granulatedand 634
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COMMERCIAL EPITOME.
. Fripay NicgHT, March 28, 1884,

The weather has become spring-like and some progress has
been made in the resumption of inland navigation at the West
and North. In the valley of the lower Mississippi floods have
done much damage and greatly impeded railway communica-
tion with New Orleans. There have been heavy declines in
speculative values of leading food staples. General trade
continues quite moderate but export business has latterly been
more active, there being a disposition to accept prices which
will dispose of our surplus stocks. The flurries in produce
speculation have somewhat disturbed financial circles, but with
no serious results. :

The speculation in lard for future delivery for the firet half
of the week under review was strongly toward lower prices,
culminating on Wednesday in a semi-panic. Thursday saw
an active, buoyant market, in which part of the decline was
recovered, but to-day there was renewed depression, closing
at about 9:50c. for prime Western on the spot and for April,
9-56¢. for May, 9-62¢c. for June, 9:70c. for July and 9-76¢. for
Aug.; refined for the Continent 9:75@9:80c. Pork has de-

clined to $17 50 for mess and $19 50@ $20 for clear. Bacor
remains nominal at 95,@93{c. for long clear. Cutmeats
quiet and barely steady; pickled bellies 8}4@87;c., shoulders
81{@84c., hams 113{@124c., and smoked shoulders 9}/ @9%4c.;
hams 13@18%4c. Beef remains quiet; extra mess $12@$13
and packet $13 50 per bbl.; India mess $23@$25 per tce.;
beef hams $27@$27 50 per bbl. Butter has latterly been weak;
fresh creameries close at 32@3714c.; Western factory 14@
99¢. Cheese dull; State factory 12@15l5c. Fresh eggs have
been higher, but close cull at 2314@2415¢c. The following isa
comparative summary of aggregate exports from November -
1, 1883 to March 22, 1884 :

1833-81. 1882-83. Deec. in ’83-84.

POPK, IDS. e e eeeaieeaeannns 18,252,400 £0,89%,200 2,643,800
BACON, IDS oo eeenean 174.937.011 207,496,775 32.559.764
LATd, 1DS - e oooeeeennneeanas 87,558,587  109.380,747 21,821,860
TOtal 1DS. e veen veennnn 280,743,298 337,775,722 57,027,424

Rio coffee has been declining steadily both on the spot and
for future delivery; there has been a good business on the
spot at as low as 10c. for fair cargoes, but to-day advanced to
1015c. Options have been active, excited and irregular, but
the general drift has been downward; a failure in the trade to-
day had no marked effect, but the heavy decline within a
fortnight hae given rise to more or less distrust; a break in the
cable has stopped cemmunication with Rio de Janeiro, but a
marked and rapid decline in Havre has had a demoralizing
effect; to-day there was an early advance but later it was lost,
and a decline of 10 to 15 points followed; April closed at
8:50@8-55¢c., May at 8:35@8:60¢c., June at 8:65@8-70c., July at
8:70@8-75c. and August at 8°715@8:80c., showing a decline of
mild grades have been quiet and nearly nominal.

Tea has declined materially and there were two failures in
the trade to-day; Japan sold to-day at 22c. for April, 24c. for
May and 25c. for June; black at 28c. for April and 29c. for
May and June; the trading latterly has been liberal, but as the
time for April deliveries approaches the weakness develops.
Rice has been quiet. Molasses dull. Raw sugar has been
dull and weak; fair nominally 5 7-16¢.; for July it has sold at
5'7215c.; refined closed quiet at 755c. for crushed, 715@72gc. for

afic. for standard ‘‘A.”

Kentucky tobacco has continued in active demand and lugs
are quoted firmly at 7}{@8c. and leaf at 81{@1lc. Sales for
the week 812 hhds., of which 665 were for export. On the
Exchange 650 hhds. have changed hands. Seed leaf has ruled
quiet but steady ; sales embrace 850 cases, including 200 cases
crop 1882, Pennsylvania, 10@20c.; 300 cases crop 1881, Penn-
sylvania, 6@10%4c.; 100 cases crop 1882, Wisconsin, Havana
Seed, 20@30c.; 150 cases crop 1882, New England, 11@20c.,
and 100 cases crop 1882, Ohio, 9@14c.; also 400 bales Havana,
80c.@$1 20. - ’ : '

In naval stores little of interest has taken place, but prices
have remained fairly steady at 33l5c. for spirits turpentine,
and $1 4714@$1 5214 for strained to good strained rosins. Re-
fined petroleum has been very quiet, and to-day refiners
reduced their views to 83zc. for 70 Abel test. Crude oil cer-
tificates have severely declined. The crash was pre-
cipitated mostly by utter lack of confidence in a rise; to-
day there were sales at 965;@93}4c., closing 94}4@ 9415c.
There was nothing important in metals beyond the sale of
12,000 tons steel rails, at $34, deliverable at the mills. ‘Wool,
hops and oils have been quiet. Hides and leather very firm.

Ocean freight room has continued quiet and rates show
irregularity and easiness. Affairs are in a very unsatis-
factory shape. To-day grain was taken to Liverpool by steam
at 2d; flour- 7s. 6d. per ton; bacon and lard 10@12s. 6d.;
cheese 15@ 17s. 6d.; cotton 7-61@14d.; grain to London 8}4d.;
do. to Glasgow by steam 8d.; do. to Havre 6¢c.; do. to Bremen
45 pfennigs; refined petroleum to Rotterdam 2s. 3d. per bbl.;
do. to the Baltic 8s.; cases to Java 29@30c.; do. from Phila-
delphia to Japan 25@2615c.
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COTTOAN,

. FripAy, P. M., March 28, 1884,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 28), the total receipts have reached 52,884
bales, against 42,635 bales last week, 49,876 bales the previous
week and 68,720 bales threc weeks since; making the total
receipts since the st of September, 1883, 4,582,570 bales, against
5,820,782 bales for the same period of 1882-833, showing a
decrease since September 1, 1883, of 747,212 bales. ’

Receipls at— Sat.

Mon, l Tues. | Wed. | Thurs.| Fri. lTotal.

I

Galveston ... ..| 1,204 316 77 374! 1,643 150] 3,664

Indianola, &o. . ceu- - ewan 37 37
New Orleans...| 2,332| 3,248 4,462 734 1,070| 6,291| 18,137
Mobile.......... 434 481 71 183 1735 209 1,603
Florida .... ....| ...... 828 828
Savannah ..... o 813 416 452 077 509 195| 3,362

Brunsw’k, &c. R cee. can- A 100 100
Charleston ..... 683 1,850 507 937 737| 1,633| 6,347

Pt. Royal, &ec. F-— — shiel  mams

Wilmington ....| - 72 63 24 134 78 16‘.3i 533

Moreh’d C.,&c m—_ 78! 78
Norfolk......... 308 7906 842 1,146{ 1,517 1,293| 5,902

Wesg Point,&c SRR, (R S .--.| 1,987 1,987
New York...... 47 59 367 307 271 210] 1,291
Boston ........:| 456 308 379 830 €55 330! 3,208
Baltimore ... .. - semell  wEew 101 401
Philadelp’a, &c.| 2,396 1,336 ‘a6 ) 1i 1,532! 5,406

Totals thisweckl” S.705! §8.923{ 7.437( 5.657| 6,556 15,5161 52,884

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

1883-84 1882-83. ! Stock.

Receipts to

ox | This |SinceSep.| This (Since Sep.| =,
Mareh 33| Ween. | 1,1583. | feek. | 1,132, | 1574 | 1863
Galveston ..... 3,664] 378,097, 11,977 733,035  23.647| 63,148
Indianola,&e. 37) 8,349 79 15,8653 14 ...
New Orleans...| 18,1371,461,715 30,900,1,189,322 248,067/305,613
“Mobite .... .... 1,603, 243,787| 1,065| 298,378/ 21,633 32,204
Florida.... .... 823) 40,974 4350 15,120 S B
8avannah*..... 3,362|. 639,941 10,762] 758,797 13,009} 63,611
Brunsw’k, &« 100 T8 weaen. 5.508! ............
Charleston. .. .. 6,347 415,149/ 5,938/ 539,333  £3,801! 50,215
Pt.Royal, &c.f  ...... 13,237 279, 2202s! .| ...
Wilmington. . .. 533| - 89,665 G534 122,500 5,321 9,966
M’Lead C., &« 780 12,387 476! 17,7260 .| ...
Norfollr ........ 5,002| 561,159 9,2431 716379 17,103 59,156
West Point,&c;  1,997| 216,147 3,523 200,522
New York .....| 1,291/ 95960 4,270/ 121,757 315.061'232.9.
Boston.... ....| 3,208] 147,597| 4,201 146,353 7,510 .
‘Baltimore .. ... 401! 20,333 1,015] 37,9153 13,025 23,254
Philadelp’a,&e.! 5406, 27,289 2,170, 7T1,541|- 17,130] 12,367
Total......... { 52,921 1,582,570 £6,999'5,329,752 73:).1191;8(}.‘; 325
“VAdded as correction of previous receipts 1,127 hales, ’

In order that comparison may be made with other years, we
give Lelow the totals at leading ports for six seasons.
Receipls at— 184 | 1813, | 1882, { 1881. | 1830, 1379,

Galvost'n,&e. 3,701, 12,056, 4,657 10,818 3,438 5,136

New Orleans.| 18,157 30,000 9.8 15, 24,297) 21,093] 12,951
- Mobile .... .. 1,603 - 1,665 2,120 4,937 1,314 3,443
Bavannah.... 3,362{ 10,762 4,83 6,502 2453 7,166
Charl’st'n, &o| 6,347,  §,217 5,763  7,947|  3,792] 3,664
Wilm’gt'n, &c €11, 1,130 955 494/ 892 ve7
Norfolk, &o..| 7,830, 12,7¢6) 12556 - 7,365 7,267, 10,123
Allothers....| 11,234/ 12103 13278 16,121 7,124 10,513
Tot. thisw’k.| 52,831 §6,999, 54,035 73,514 47,393 54,283
8inoe Bept. 1.14532,5705329,78214290,610/5090,626/4195.062 1173503

Galveston includes indianola; Charleston 1Includes Port Royal, &e.;
Wilmingtoninciudes Morehead City, &c.; Norfolk includes City Point, &ec.

The exports for the week ending this evening reach a total
of 72,509 bales, of which 46,174 were to Great Britain, 9,091
to France and 17,334 to the rest of the Continent, while the
stocks as made up this evening are now 7 39,694 bales. Below
are the exports for the week and since September 1, 1883.

-

In addition to above exports, our telegramns to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our speeial use by Messrs, Carey, Yale
& Lambert, 89 Broad Street. '

On Shipbeard, rot cicured—far
Marci 28, aT—| o , Leaving
reat - Qiher | Ooast- | , Steek.
Britain. | FranCe. | poreion) wise, ! Total,
NewOrleans....| 15,639 23,623 /11,763 | 2,188 53,213 194,854
Mobile .... ..... 4.300 | None. 1,100 | 4,500 9,500 14,783
Charteston ..... None. | None.! 6,150 2461 6,698 17,105
Savannah...... 1,100 | None. 1,100 1,500 i 3,500 9,5CH
1,401 c¢37 537 1,532 4,407 19,240
None. | Ncne.| None.| 4,580 4,580 12,523
4,500 | -Noue. 400 | None. 4.900 541,181
3,000 | None. 800 | Noue. 3.800 39,520
Total 1884.] 29,910 24,260 | 22,150 | 14,646 | 90,9006 648,698
fotal 1883 ..... 65,732 10,331 ‘) 80.937 | 11,114 | 168,114 | 695,281
Total 1882 ..... 88,971 | 19,661 | 26.625 | 3,322 | 138,579 722 800

There has been continued activity in the speculation in
cotton for future delivery at this market the past week, and
prices show a further advance. With no very active influences
at work, except that Liverpool and Manchester accounts were
better, and stocks undergoing a rapid reduction, there was a
slight advance on Saturday, and on Monday the market was
quite buoyant. Tuesday, under a weak Liverpool report, there
was some seliing to realize, which caused the loss of part of
Monday’s advance,  On Wednesday there was a further slight
decline, which was recovered in the later dealings for that
day. The feature of the week, however, was in Thursday's
business,  This- was the first day for the issuing of notices for
delivery on April contracts.  These came out guite treely, but
as they were generally -*stopped,” showing that the parties
receiving them intended in most cases to receive the cotton, a
sharp advance took place, and this crop clesed 8:2 10 points
dearer. - To-day the speculation was less active, and the
course of values became soon after the opening quite ivregular,
but later beeame active and huoyant for the early months on
threats of o ‘‘corner”™ on April contracts. The close was
barely stewdy, at an irregular advance compared with last
Friday, of 2w 25 points for March and April, 18 19 points for
*the remainder of this crop, 15 paints for September and 5@11
points for the next crop. Cotton on the spot Las remained

in futures, quotations were advanced 1-16e. on Monday and

Lye, middling uplands closing at 1135¢.

The total sales for forward delivery for the week are 73,200
bales.  For immediate delivery the total sales foot up this week
2,983 bales, including 22 for export, 2,961 for consumption,
—— for speculation and  — in transit.  Of the above, — bales
were to arrive,  The following are the ofiicial quotations for
cach day of the past week,
March 22 !of! DPIA\:N = 1-
Mrch 28 | Set, | 3Hon Tuea) Sat, | Mon Tues; Yai.

TNEW ORLEANS. | TEYA2,

'Hﬂn.i'l‘ues

S —

B e B e B U U

Ordin’y % 873 | 815,4] 815, 0lg | 0315 | 9315 1 915 | €315 | 93,4
strict Ord. .| 9o | 93s O3 | 095 | 954 963 ’ :ww§ Q04 95g
Good Ord..110'%8" {103, [10%;4 {1678 107y, 107, [10% [107.4 11074
Btr.G’dOrd|10la (1094 (10914 1038 (10Lip, 1013108 ;101-"-16‘10151,;
Low Midd’¢(10%  |1018,5'1015,, 11 I1L4 117y, |11 Illlm [11l,4-
Str.Lhw Mid 10156111 111 1113 104 (114" 1%, 1350 11
Middling...[1113 |115;5 [113;, (118 '117;, 17,6 11133 (1174 1174
Good Mid.. 1133 11716 1171; :1158 1;111.;‘11“1.‘1]58 '1]“1 11‘11
Btr.G’A Mid|11% [11115,|11016/117% 11164 1135;6]117% |1115,4'1115)
Midd’g Fair|12 1214|1214 |1214 (1206 12314 1123 12514 (12644
Fair........ 123 [12134/121314]115 ~ 18130 1340 113~ 11814 118114

Wed| Th, | Fri. |Wed | Th. | Krl. | Wed| Th. | Fri.
Ordin’y. 8| 81514 9 91g

9316 | 914 isae 93,5 | 9y | 93
8trict Ord..| 9% | 9714 | 991g | 435 | 01i1g' 918, 085 | 911,4] 913,

Good Ord.. 10314 [10% [10%8 1074 101s |108 |10, [101g |105
8tr.G’'d Ord 10915 (10% [10% 11013;/107 ’11 1013,6'107s |11
Low Midd’g 101314107 |11 = [11ljg (1113 (114 [111;4 1133 |11
8tr.L'wMid 11 "|11l;g (1135 (1114 |15, (1175 (1114 (1156 [11714
Middling... 113;4 {1124 (1138 L7y [k 115 117 111 (115
Good Mid.. 1176 [11% (115 |11l;g'11% 117 (11M5,/11% [117%
Btr. G’ Mid 1110, 115 (11% 11154012 ° 1238 (11154012 (1224
}214 1255 (123 12l (12555 |1233 1219

Midd'g Fair 12,4 (1218
Palr. ccvsves 11213141127

STAINED.

3 1314 11315 11314 113135 1131g (1314
Sat, | Mon Tues| Wed | Fh. | Fri, .

Gcod Ordinary 81 ] 8915 . &Y | 89%¢ |.B% | 8%
Birict Good Ordinary... 93| 91y Oy | 91y | G515 | 97
Low Middling.... .. 10 101, 1014 (1014 1018 1024
Middling. .e.oeenon... reeeaa- 105 -11011,. 101133'1021,4/10% 1107

Week Ending March 23. | From Scpt. 1, 1853, to Mch. 28, 15 53,
Exported to— Exported to—

Ezporte ] | . | ]
from— ireat ! Conti-| Total | Qreat | Conti-
Brit’n.:F"“nC" nent.  Week. | Bretzin. Frarce: pepe, | Tota
{ P et T
dalvestcn.. ... LTI Y | 1204 218722] 31205 70,925| 560.830
New Orlean:..| 22.308: 9,021} 6,021, 37.003! 6513551 /304,014) 264.215]1,252 810
Movile......... 2765 ] e 2,183 51,957 ...... f 200 52,637
Ll IR TSP, (RN T ’ 3L 3,704
Savannsn ....| 2514; ...... 3,700, 6,284; 131,553, 15,430; 155,501 353,553
Charlesto *... 232 5,375 8,687 111,205 22,90¢| 125,812 200,013
Wilmington.. 500, .o aiennn 570! 434:13] ...... I 8820 47,242
Norfolkt,..... f ................. 253,022] ...... 20,588] 274,510
New York .| 6,300, ...... 027, 7,327 200,502) 28,1520 70.725| 407,509
Boston.. . .| sme4 ... . Ssasa £,524)  §6,185] ...... 100{ 88,285
Bitimere.....| ...... % ...... L6601 1,861 92,263 1,808| 43578! 142,731
Palladelp's,&c| 1,839 ......| ...... 1800, 69,372 ... {8,300 T2si2
Tota} ........ 48,174) 9,091 12,354] 72530 2,077.810/406,750) 600,891|3. 264,440
_Total 1482.53' 47.005] 10.660. 37.384' 15 538 2 245 170 355,768 1.0%6.222'8 AL0 4AN

MARKET AND SALES,

week are indicated in the following statement.  For the cons
venience of the reader we also add a column which shows at a
glance how the market closed on same days,

1 S8ALXLS OF SPOT AND ’1‘RAI\'S(T. i F(ZERES.
| SEOX MARKET | pr. | Con- | Spec-| Tran-| l Delio-
! CLOSED. vort. sump.iu 't'n,’ sit. i Total. ! fales. | eries.
6t .. Quict.... ... el B0l ]l 50 75,4000 300
Mon . Steady atligadv) ... 226 ... ...l 226121,700] 300
Tues. Quiet ............] -e-sl AIBE Ll il 4151123,6000 500
Wed . Quiet and steady! %2 3365, ... ....| 378 74,6001 500
Thurs Steady at L adv, ... 1,592 2000 77700 1,602110%,3000 200
Fri. .'Stczu]y atlgadv.! ...t 219 L0 LT 219172,4000 300
| - ; : j—
(Y L | 22 2981 ....' __..1 2,983675.200! 2,100

The daily deliverios given above are aoctually deliverod the day
previous to that on which they are reportzd. :

. Includes exports from Port Royal, &e.

b (0r FRASER
: ouisfed.org/

THE SALES AND PRICES OF FUTURES aire shown by the follow-

W camareien 4y ablae T e L ae il Badouad the

very quict, and there is now an unusually large accumulation
of supplies at this market ; but, in sympathy with the advance

again on Thursday. To-day there was a farthoey wdvance of

The total sales and future deliveries cach day during the

s - L X

CRPILI e
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daily market, the prices of sales for each month each day, and THE VISRIBLE @L PPLY OF COTTON t?A nl_ght,Ia{slnilgd.?_}q? i')5 Sable
" . the closine bids, in addition to the daily and total sales. and telegraph, is as follows. The Continental stocks, asw ellas
T _, =t p. ; = = =) those for Great Britain and the aﬂoat,‘ are this week's returns,
: 2 5?., ared ommg O"og?:;; QuzEs QPS Q:gg’% § and consequently all the European figures are brought down

L] L~ - 2 - v o 2 - « “J e "
: AR ?%3 é‘g'%; eiey Q253 925a 925 Z| =~ % |to Thursday evening. But to make the totals the complete
‘. & " - ey R 2 - D O e i . ; \ : 2 - + o
: 2IRB (5227 E2%2 53%Z BE8¥8 ESPG 22%g | 923 | figures for to-night (March 28), we add the item of exports from
2S5 |Fegz ®=gd ®egd P=gl, Tz2L FeEY| S35 | the United States, including in it the exports of Friday onl
3= |Pzgz T2ee TEed VESL B2z 125l o35 | the United States, including in it the exports o dagy y.
m|Zz|i 552 | BEm ( EER TEEZ 1 BEZ 1 EEE[ECE 1834, 1893 182 1881
‘ o - 1 Arc 1 BrE [ Bre ] Wes 1 : 8+
! S eE|i S e B it B o Bl T 2SS | Stackat Liverpool ... Pales.1,066,000 955000 S1LO00  867.000
£ 'r-" 44|t gt o g L EIT E Ol BI R IEIag| T s |Stockat London......... 66,000 63,700 61,600 50,000
fio ccl@@l B ) § B By H : [T . ¢t = - - e’
- S rx|: 8 1@ - AR - - S - HY = Total Great Britain stock .1,132,000 1,018,700 878,600 917,000
- = - .:_' — = — — Stock at Inmmburg. ............ _-_1,()0() 2,9_(.'() '..,:*EUU 46..:09
} I~ S © =) o QS - S | T Stock at Bremen. ..o 64,200 ‘1'(3.()00 3;3,.‘00 U.h:(m
{ e gx'_ﬂ'fl oz THn o —fb~§ =D mR 2 Sz Stock at Amsterdam .......... 54,000 25,1060 18,200 41,500
¥ | § Zahg ZXs3 g9Wai c®ws FOw3 22930 S23 | §rock at Rotterdam Lo 1,000 - 2,300 2.7 2,570
J S oo SaE EeoE sRAZ Z29WE ZFT EVFS | ;Y | Gioekat ANLWOD . e s 1400 1.000 1,900 760 ]
! o B EL.lwm = S e mya T Eernr| & Stock at Antwerp.... v _
? w| lzZoEz PEws SE28 BLREZ Tods e | SER | SwekatlMavre..lL 214,000 121,000 122000 150,000
: gl 8|53 =7 43 SRS EA L I stock at Marseilles............. 5,000 5,300 2,620 3,600
" a & - i = = Stock at Barceelona. ... ... 59,000 553,000 €5,000 19,400+
. } | s g e B B B TN B DN Ez’ b P Btock-at GPAON.: cosvses e mmms 12,00 8,300 3039 -;3,398
iy 1 EAr RCION IR ORI O ™ Stock at Trieste.. .. ..-...... 0 T6000 5,300 537 5,37
‘ . w3 2 = ] - e - i
i 8, Bxleo 8 wu 3 e O ed F $3er Tem 13 - 95 B 970,700 225,614 273.800
! Jl e~ e 18w TR Total Continental stocks...... 425,600 270,5 225,6 2738
! wlen] e HRer  HelE BEal DoSS LDEEa|# e s
: 2l S| 1235 nedn |aSc ~fg8n geda 2284l Total European stocks . ...1,557,600 1,282,400 1,104,244 1,190.800
: Sl 3| 1ewds e | ada g 2@Sm mon Lokt SLlLPODE: . 16 'BOT.000 337,000 183,000
Q0 Ok & o k= NS o9 v e M Tndia cotton atloat for Burope. 169,000 307.( 3=2"000 554000
3, e A A T i i etetl Amern cott'n atloat for BEnr'pe 325,000 610,000. 375 .)::-). ot
> ,__| IHH 9 He g R 4 B g4 BEE 4 5 4 Boyvpt,Brazil&eafit for E'pe 26,000 35,000 47,000 204 o
; - s i N ey pt, Brazil.ke., = L2t S L 004 S et
4 © | H; | g“’? Q?; 'C"Ev:(ag ;Fug ;:ms 'O":;)-AEE ;3,-"’ % Stock in United States ports .. ’i-.:!l,(_bi—).é. \’(4)5,.(32.(; 2:;}1,.‘:::: :9};.2!‘1‘)
. =4 e R ‘R ‘8! =¥ Y Lo oz H Stock in U. S, interior towns. . 2R,5D 240,08 204,00 ZE6,048
=1 5 CHE I ST SN SE=H | &l | 8cl |3 Stock in UL S, ‘ 4 _
: ‘; ‘ Eg i ‘ ?":A"‘ et ’l"""-l"‘ L:'w: ::'-"‘ :g: =~ United States exports to-day.. 10,000 14,000 7,100 11,000
S (Her Rege Hese HESe THHgR o RN : e . s
; 3, 8 @FE ROTH EOO0 . KEO8 FETS | > Total visible supply. ... .- 0,055,917 3,339,775 2,910,185 3,020,248
‘ Aol i ot il ol : Of the above, the totals of Americanand other deseriptions arc as follows:
: u‘ M g e g HE g Bq R g R o
; LA L C oW @ ww 2 W oo LW @ W 8 Ainerican . _ . A e
i IS 5 50N K R D KNl | Liverpoel stock.... veu.-. bales 736,000  655.000 ° 551,000 f,)ﬂ«}.(??o
: Elo2ires iso s I8 &2, |8 | 8 Contimental STOCKS. oomovn eee 823,000 178,000 130,000 203,000
[ Pl sl LEV gt Heetmt T pd i ot Al P A 595 000 G10.000 375,000 551000
5 iz T2 x = < = — Ameriean afloat for Enrope... s25.( (10, (0 L)
; 178l 5hes BEET TEEL Gafh cnee ldow United States stock TR060-L BG3E05  RGLBTY  BUOSGY
; QoIS EReT CWPWw WReIWw wools = States s O ITT 39,64 i ¢ o BuLLoL
1 121 T188=>5 RE78 8576 Sove e 5 %o United States interior stoi_'ks.. 1%060)3 2;‘1’-308 3“;‘1:#)’5; Ji)(i"(;"Jg‘
i = } =y e i Stictes exports to-day .. ‘ o i
o ‘:: : e P ER F ER % L 2 : S United States exy ay ) , xusiaiLa
- I - SO e : " o4 o1 9501 375 30, 25
2 '_Hl 3i““2 ?1’&13?’ '&'—f:,,?a ‘7‘0‘»32 E'-Ewg 'C‘-.":"—-" o Total American. ....co..... ©.314,217 2,591,375 2,132,941 2 501,418
RS T ey ) co! Tora= jas 15D wast Indian, Brazil, de— . ) ,
: gt | S8 ! S | S . L@:‘ i )—‘2:"" _L)_. R 4 Eas i ’ 950,000 270,000 263,000 204,000
i | o mnlre sl EiEa EREE DRYN s o Liverpool stock ..o eaoiiaanns g Pt B Gon L 600
e g | HET RRonihnel LEZh oty RESE London stocek. o o.ooavacnn cennns GH IO Y, )2 =0 300
3 (] (=) AaCa LU UL @t GNCUL e - lae] . 3 al stocks. . 100.600 92.700 95,614 7.8
i : N2 we 9 €0 ) e W sE = o2 TR B e e e 150,000 307.000  $37.000 153,000 -~
¢ e T e oy e e ~ dia afloat JUrope........ uy, 07, pLias 3
% ‘ - E‘ Lol :: A f rer : L n p g Egypt}, Brazil, &c., atloat...... 26,000 35,000 17,000 ._._(_),(_)9_9
: g2 6 S8 6 &%t 6 &S 8 o S uw _— e ——— ——
} e Sy 1= g T | 4] RC L B L B S TR I IS . ) . s ~6R.400 Q07011 597 .800
{ Ci-12 C IS S L A Ot | A < | @ al Eas ‘ Coowun .. 611,600 7GR, Q07,2 3 (
‘ Slao| T8s Teer 8w gsm dsr 192 )& Total s e e 0.314.237 2,591,375 2.132.011 2,501,118
R RAT it el atat 1ol ctet el ol oido el bl R Total American........ L : ;
2175 |m5en TRz S5g% 2222 128z zass = D Oam17 3350975 2,040,153 3,029,248
(=] DSy 1S o o Cfo an-e cCo oo S Total visible 2upply ....... 2,955,347 ‘_,3:)_...1 10 2,8 =5 8,02 ,.(jl
i R e B i = L O == . Price Mid. Upl., Livcerpool. ... 6L, BEINUS 63ad. .
+ = - - - —— CJ it ol X i . , b . i R
! l DR e oRm 5o 5 R E cn aln % 0%~ The imports into Continental ports this week have been
: ! £<1 © Wl © <17 O -]-1l -1 2 o ¢ S .
i I 2.0 EEs Lo T cuel 2 7|2 g‘j 71,000 bales. ) o . ) i o
! @RSl Tes: Iar 1soi 1en, 180 |8 |3, The above ficures indicate a decrease in the cotton 1 sig
¥ po ] U e e Mg Nl et et =t ol I « ,l(' 4 SRl 2 G ar 1 vitl tl 0 <Same (l']t(‘ Of
; 81 98| mmer =0 eRon hrngn | =2 -"-"'-‘g; =la to-night of 403,928 bhales as compared with 11_@ '.tiutl— ‘(IICb
i ST @ M1N19%1 N9 sl s1s1Ce ' | . . . =009 halog ae © ar - ‘he corres-
3, Sl C1%3°R LT U Yl S w o co_d S | 1883, an dncrease of 15,662 bales as (_“ml““‘tf :\01461 11L'1(1cs -
r-": o b =H B HE b B2 B oBE ponding date of 1882 and a decrease of o, ales  d
! = ~ iy ore A R .d TN ; o 1T 4GQ
| S 5 W i 5 o) § KL g oes 3 oge AR 3 compared with 1881, ' ecint
@ e | FIL7 Taml Taw Tew Test isw [§)5 AT THE INTERIOR TowNs the movement—that is the 1('1(.('1[) i
S e PRTEEIRA Se - K = - e PR T ol for the weels. anc
f = 53 Bpel Erel Rods BhEs EoESh EZZEE | R | for the week and since Sept. l]l(.hhl])lll_(‘!l.th 1(11 t.lu' ‘\:\~U<);1'¢l‘;11"
3| Sluua guacs wuSE LS4 £aSs LETg| R | e stocks to-night, and the same 1tems for the corresp g
E B0 G SC ® GH - U® = e ¥ o= Loriod of 1882-83—is set out in detail in the following statement:
i [ R = = P o period of 1882-5.
% EE kP PSS 2 ES B e B o5 B B B| |m mipelot B e Tos
; $3 3 23 5 €38 €238 €2 % £2 §,9|S |3 ¢ SUSiRES S POCERETSSEITLTesssE|
Bl SR 7 82 7 e B oce 8 ocx 3 o Ig = S S SZo2%E% 8 B ESTEEIRESERIES8ER
S Seloy~ TRl 19 Jgwl [sel 8= |8 ® B EESZIZS B BER3STESHAabIosgSES ~
) Qi mma =1 e e el et = )-‘w:»:) s ) ™ =255k 3 - U:c, aPFEE oz 2@ SRS RE 22 S
: S PO RHER HeSr €S20 C=80 meDY CCoP R I a - g:ﬁx:z‘;—: o, E;;Qf’ EEZEZE S 2R 3
S| ©|2282 238 dicd £493 £S5 €893 Q |= & TEZFRELE & S7ero0 sRRCarEERER, Z
SR B® S @37 s & 25 S ef S g | 7d g BERET o Pl UERRI Aokl afar gl @
: =2 B = ¥ 23 B 235 B EE BEZ 2. b 8 S .o, g ©54 i F3z_f:5g ol ¢ '
2 4 < L e 4 SO 4 SS9 a4 ST 4= PG HopLalm 4 Fo v ok B2 b By
ip 3 %\ g @ § “x @ 4D G £ B QIR | 5 LI FIO B (1R L ERT IV BIUE
| B Fo " S 7 el R ox %oaa %owd FILE o poeB LRIV @ pa ittt TR VPN R
SHgelos.t LR.L L9 L LB LSRN LPLLE | : 3
4 25 o ey = = b et gl BES -~ '
- gleg| o322 g982 S1€2 ©2287 S22 (L% | M el Sl on ‘ ® gg ‘
Ol Sl 22 voow w!' S owxCH Lwew ! S|l | o 00 [P I hass srexel  AiG@manosr| S i
©> © @ ¥ o W T w S f S - = Sl RaiZacms G| Qs ®mly Srti=IUa 2~ s | B S
| e o e o = ook e Sl Qzsazas 9 Tcw = ) g3
€O 4 9@ 4 92 4 24 €2. 4 ST 4|y e - % S8
I gD ® & LW 2 W & g F In &|& N 4 kS $13
"‘l = L=y oW o Sl 8 < . Lo :-‘ b :1 S ol =2l B Covt 8 =~ '3?55
&S| e 19" | |9 | & (NS S S RS AREE
ol G| e = o Moyt = o Heoid | S =1 = S He -
RINBIZ525 5 1| cefe zcZe 9, £e 92223 o ARRY -l
=) Slazzs 2l E LS vrCw H!Cw cz,‘;;C';_.lf‘ :;'\l = o w | =
o= o & HETE LETa A Th el = Sl < 7!5
> B = b P Pl - 5 z')
-~ -~ a ¥ ~
0 < T < A < O A< B AT O B<3 I~ el el » 33
H i =3 "3 = '1 "!: =1l ammUw—td i—-l gie
: : SEEH SE I A 30 | = L] S| oSk > Sie
: ;: i Iﬁ\: -I l : . lS‘: 'I |®: . I@: i ]a: 'i 5 P WESNNDXLTD g ]| (PRARING Whe NN WHelE™ N, e S M e L 54.'_
. LI . . . ! . ' . . ] N I == = —_— =
AR N IR IR AR NI RN R AR AR = -
. . | T A . . [ ' . - . 12 a
) ‘ l ! ! l ':':l 1o et n »
: = 5 = > | O ] S T <
- = - P - B i3 \,.‘*li‘::lf-‘f‘wl o
i‘ =1 | = | 4 ] 2.1 213 W RS T EN O
; pit s g g g ~ ERRS it Ry it
i .-lia:: ST TR - T (- R IR - .
Bl : o o vl R o |3 &
SRR AN IR AR RN R R BN L = e
’ i T ! J P 1 | ) Z .5
T Inelades sales in Septeiabor, LRSS, for Sep ciaber, cGoze0 ) Septen- ~1o 8:3
ber-Octoher, for October, $33,600; Sepi-inbher-Nuveinoei. ior }u\'n_‘ln]h-l', < <ia
399,800 ; Seprewber-Decemher. tor December, 865,060 hl";!i.('hﬁ-t'!‘- = 33
Janoary, for Junuery, 2,517,00¢; Scptanber-February, tor February, ‘i s
1,780,%00. . . o ‘ g N
i Fraasterable Orvdere—Satnrday, 11-150: Monday, 11-200. Tuesday e | 1=
, 11:20¢.; Wednesday, 11200 Thaesday, 11-:30¢s b riday, 11-10¢. - 13‘5
i Sthort Notices for Maneh Mooy Tisi-en L . %3 1SS
; Shott Notices for April- Thoesday, Te21es Friday, 1161e. = S 3 *E’u
A \ . . - . ¥ o oo e IS =
The following exchauzes have baen made during the week: = T }s): &
¢ <75 pdl to exel 200 Dee, for July, 19 pa to exei 100 April for May.. . -
23 pd. to exeli 1,500 June for ana. 235 pd. to exeh, 160 .\I;ly_ for Aug. P = g
27 pd. to exch, 1,600 toy torduly |10 pdo to exel 200 April tor May. Pt 37 |8
“18 . to exvin 200 Aj it for Moy |53 b, ol 200 Aprii tor June. 3 e i)
37 pd. to excin 100 Mgy for Anw, BT ik 1o exel 500 April forJune, © s = =
18 pd. to exche 160 Aprd tor Magn, 1l to exeh. 100 :;Dlll for I\ll\ ) : . J
<13 pd. 1o excht Hoo Apeii for May. | 1.1 peds 1o enell, 500 Jane tor July. e e : e reed]
18 :“1‘ toexeln 1,00 G '_\.;-r. for Miy. | *1L pd. to exeh. 200 May for June. * Aetanld cotnd to-iny. i I'his )»L--l 3 e \( U..n.ﬂ.(l. \ L
07 el to exel. 1, 1C0 May for Bept. § L4 il to exch., 100 May for Juae, Tie ahove totads show that tha old intevior stocks nave !";’:
200 Mareh tor Apribh even, G oo Mo tor April—ceven. o r Tt 4l weocle 1494 bales and are to-nizht 112,427
1,200 Maveh for April, eveun, 00 Mareh for April—uyen, crocscd during the weck 115y bales and iz
jtized for FRASER . :

R /Hraser.stlouisfed.org/
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bales less than at the same period last year. le receipts at
the same towns have been 4,662 bales Zess than the same week
last year, and since Septemher 1 the receipts at all the towns
are 597.797 bales less than for the same time in 1832-83,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and othex prmmpal cotton markets for each
day of the past week.

CLOSING QUOTATIONS FOR MIDDLING COTTO‘I ON—

Week ending
"y D m - - i

Mavel: 23. Satwr, Mon. | Tues. | Wer Wednes. | i 1hm's | Fri.
Ga veston....| 103 103 101 316 l 1075 | 1673 11
F-ew Orleans. 10154 lOl‘:‘[G 11 : 11 11lg
MODILO - ...o..| 103 103 073 | 107 | 1073 107
Bavannah....| 103 107g 1075 | 1073 | 107 11
Charleston...| 11 11 11 11 11 1118
Wilmington..| 1u9g 1034 10”16 ; 10134 1 101344 107
Norfolk ......| 103 1073 1073 1073 | -107 10153
Boston ....... 11 111 1114 } 1114 111 1133
Baltimore. ..} 11 11 Il | 115 | 111, 111,
Philadelphia.| 111.g 111y 113 | 1133 | 113 111a
Augusta .....| 10% 1073 1073 | 1078 | 107 107
Memphis.. ..| 1073 10%. | 11 | 11° | 1l 1113
gt. Louis.....| 103 1073 1073 | 11 [ 11 1114
Cincinnati...| 105 103 1034 l 1073 | 11 111g
Louisville....| 103 1034 1673 . 107 | 107 11

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual move ment each
week from the plantations. Rt‘COI[)ts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stoc ks.  We reach,
therefore, a safer conclusion through a compuarative statement
like the following., 1In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS,

Week Recetpis at the Ports. l St’k atlnterior Toums.[Rec pts from Plant'ns
sndna— | "I3s2. | 193, | 2851, 18c2. | 1958, 1854 | 1es2 | 1853, | 138t
dan, 11......114 St,b 17 3%3 90,215 43.)(50 350,218 359 SBHK 96, 2)9 1.1 9\3‘ 72,169

“ 18.. 9, WO 150, 3:0 110 46:!419 043 '867.U67 360 41.1: 83,9-5 13* 1093 §1.284
€ 5. ¢2,081 136 4()0 104, 533 400, Bbﬁ 320,749 330 90(), 74,024 119, laz‘ 74518
Teb. 1......| 95,057 l7l BM 112, 110 JH) 019 17, oz.} 20087 81,000 168,060, 80,964
8Birees.| 887 9 165,86~ 111 4511 'SHO 526 343.554 22, 4:0' ift 2% 161,92¢; 94,202
15..00a | 72, (Bl 146. 130 105 921}3-3 454 326,796 "(H.OHU, 03,454(129 313' $1.515
22, ... 60, IhO 134, 448 6).013|36.’.430’3"‘ 434 254.45()‘ 50,136;129,07&} 51,394
*29.....| bl .).0‘130 $2l' L] 4‘«‘]3*3 04.. 30417 2272 32,622 122 314‘ 49.302
AMch, 7.. .. 5&7471‘.21.&20’ €8,72 i:i‘b‘ﬂ‘d 304,521 205, 477 31,848 121, O 0 40,032
* 14......] 57454110, 181‘ 40 8° Glaﬁ L:) 207,173 154 414 25,571,103,% 28,813
- (SO I ) umlwa Oviz! 42 f‘h’z 3(5I'~ 99;_(5}#0 \l]il’ Jl.la\. £7.¢ ,.Sl)l 16,630
“ ox ... 51,0050 S8 904’ )) 812331521008 (711412360 83509 74.025 331311

The above statement shows—1. That the total receipts from
the plantations since Huptcmhu 1, 1833, were 4,674,650 bales;
in 1882-83 were 5,080,268 bales: in 1881-82 were 4,478,397 bales.

2.—That, although the receipts at the outports the past week
were 52,834 bales, the actual movement from plantations was
only 33.311 bales, the balance being taken from the stocks at
the interior towns,  Last year the receipts from the plantations
for the same week were 74,024 bales and for 1882 they were
33,599 bales.

AMOUNT OF COTTON IN SIGHT MARCH 28.-—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantia®ly the amount of cotton now in sight.

| 1883-34. | 1882-83. | 1881-82. | 1880-81.
i ' === |
Receipts at the ports to Mcl.23.4,582,5 ‘O 5,329,732'4,230,61015,090,626
Interior stocks on March 28 m!
excess of September 1....... 9?.080 250, 4‘4(" 187,757 255,770
Tot. receipts from plantat’'nsi4, o 7- 4,6 )O 5,0 R( 4 178,397(3,346,396
Net overland to March 1 ...... } Gl U/()' 52 (, ’) )t, 3 13,355 415,047
Bouthern cousumpt'n to Mch, 1] ]‘)O 00 200,00t 155,000 135,000
Tota.l in swht ‘\I n('h "‘l ...... ] ),32')._7,._\) (i 3064921’4 986.752 '1 F96.4-L3

It will be geen by rlw 4!)0\0 that the (lnorwvw In amount in sight
to-night, as compared with last year, is 931.101 bales, the increase as
ccompared with 1331-83215 332,953 bales, aud the decrcase from 1830-S1

18 570,723 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather has been
more favorable during the week al the South, although in a
few sections the wet weather continues, The Mississippi Riveris
again very hizh ot Memphis. Leing only four inchies helow the
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progress; th(, season seems to promise f1v<) 1bl\' 11:0 ther~
mometer has ranged from 50 to 76, averaging 63.

New Orleans, Louisiana.—1t has rained on one day of the
weel, the rainfall reaching one inch and sixty-four hundredths,
The thermometer has averaged 72,

Shre'veport,Louz,'zafza.—;'llw weather has in general been
fair during the week, with a° rainfall of one inch and twenty-
four hundredths, Roads good.  The thermometer has ranged
from 43 to 82,

Vicksburg, Mississippi.—1It has been showery on two days
and has rained severely on one day, the remainder of the week
being pleasant.  The rainfall reached two inches and thirty-
nine hundredths, The tributary rivers arve lower, and the
Mississippi is slowly falling. The thermometer has ranged
from 54 to 77, ' ' ’

Meridian, Mississippi.—Telegram not received.

Gresmville, Mississippi.—Ili-has rained on three days of the

week, the rainiall reaching one inch and fifty-three hun
dredths. The thermometer has averaged 67, the highest being

86 and the lowest 52,

Columbus, Mississippi.—We had rain on two days during
the early part of the week, but the latter portion has been clear
and pleasant. and good weather for farmers. The rainfall
reached sixty-five hundredths of an inch.

Little Rock, Arkansas.—It has been cloudy on four days
of the week, with lizht rain on three days, the rainfall reach-
ing ninety-four hundredths of aninch. The weather is now
clear and spring-like. The thermometer has averaged 59,

ranging from 45 to 73,

Fine Blufl, Arkansas. —\Vc have had rain on three days of
the week, the rainfall reaching ninety-three hundredths of an
inch.  Average thermometer 61, highest 74 and lowest 40,

Iort Smith, Arkansas.—Telegram not received.

Helena, Arkansas.—1t has rained on three days of the week
and has been cloudy on two, and clear on two days. The rain-

tall reached two inches and twenty handredths. The ther-
mometer has ranged from 50 to 76, averaging 60.

Aonticello, Arkansas.—Telegram not received.

Newport, Arvkansas.—Telegram not received.

Memphis, Tennessee.—Tt has raine:dl on three days of the
week, but the weather is now clear and pleasant.  The rain-
fall reached one inch and sixty-six hundredths,  The river is
again very high, heing now only four inches below the danger
line and rising; it will only go a few inches higher.  The ther-
mometer has averaged 62. the highest l,)(%mg 8 and the
lowest 46.

Nashville, Tennessee.—We¢ have had rain on three days of

the week, the rainfall reaching three inches and twenty-nine
hundredths.  We have had a severe storm, but at the close of
the weel the weather has taken a favorable turn. Planters
are beginning to plow a little on the uplands.  The thermome-
ter hus anwc(l from 41 to 75. averaging 63.

Mobile, Alabama.—]t has mmed on five days, but at the
close of the week there is a favorable change in tlw weather.
The rainfall reached two inches and forty-nine hundredths.
The tnermometer has averaged 67, ranging ‘from H1 to 77.

Montgomery, Alabama. ——\Ve have hml rain on five days of
the week, and the remainder of the week has been ¢ loud» but

pleasant. The rainfall reached three inches and sixty-seven
hundredths.  Average thermometer 66, highest 80 and low-
est o1,

Seima. Alabama.—It has rained on three days, and the bal-
ance of the week has been pleasant.  The rainfall reached two
inches and ninety hundredths. The thermometer has aver-
aced 64, the hichest being 78 and the lowest 49,

"Madi 89N, Florida.—\We have had rain on two days of the
week, the rainfall reaching sixty-four hundredths of an inch.
Planters are giving increased land to cotton t'ns vear., The
thermometer has nm"ml from 53 to &), averaging T 3.

Macon, (1'6’0)'!11(1..——“ has rainesl s -wu,'l_\_' on three days of
the weok,  The thermometer has avers «v_'ml G1, ranging from
40 to 8O, .

(,’o umbuv Georgta.—We have had rain on two days of the
week. the rainfall veaching four inches ond u«vmv four hun-
dredths. Average the amometer 67, hichest 75 and lowest 56.

Navannah, (7'&)7///1' — |l“1(‘ has been rain on three days and
the remainder of the week has been pleasant,  The rainfall
reachoell two inches and thicty-cicht hnndredths. The ther-
motmeter has averazed 53, the highest being 85 and the lowest
RS )
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Charleston, South Carofina.—We have had rain on three
days of the week, the rainfall reaching one inch and forty-
Average thermometer 66, hichest 81 and
lowest 55. ,

Columbia, Sonuth Carolina.—It has rained during the weel,
The
ther mometer has averaged 68, the highest being 82 and the
lowest 50, .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
March 27, 1834, and March 29, 1883.

Mch. 27, '84 | Mch. 29 *-&°

— e e |

. Feet, | Inch. | Feel. | Inect
Niw Orleans ......... Below high-water mark{ 0 | 5 | 1 0
Memphif. oo cns vaae Ahove low-watermark.| 33 | ¢ | 19 | 3
Nashville c...ooo.oo.. Above low-water mark.|- 20 | 3 | 14 | 8
Shreveport. ... oo, Ahove Jow-water mark. | 19 | 5 | 19 | 10
Vickshure (... .. ....Above low-water mark | 4% S ) 4270 10

New Orleans reported helow high-waier mark of 1871 until

Sept. 9 1814, wlhien the zero of gauge was chianged to high-

water mark o A-xil 15 and 146, 187!, which is G-16ths of a foot
. 1 Y .

hove 1371, or 16 fect asove low-w. ter matrc ot that point,

Tania CorrtoN MoOVEMENT IO ALL Ports. — We have

l

re-arianged our India service so as to make cur reports more

Adefailed and at the «ame time more accurate. We had found
it impossible to keep cut of o figu-es, as cabled to us for the

ports other than Bombayv, eargoes which proved only to be

shipments frove one India port to ancther. The plan now

kecps the totads correct. We first give the Bombay statement
for the weel and yvear, bringing the figures down o March 27,

DBOMBAY RECELD

'S AND SHIPMENTS FOR TOUR Y !-LA\l{.‘w'..

CShipments iho: Siipinente sonee Jio, 1.
Great | Jonti-| Total | -Grea!
Brit'n.| nent | A I Britaia

Conti- |
nent, | Tolal

| ___Reee
I dhis
Week,

377.060.60,000!
41().ua)a-i 700!
HIR,000079.000
253,000.15 1 000

e
N

Jer

g.’d =:ax'i

1384/24,000/13,090' 37,000/ 132,000 195,000/
158:3:39,00029 000 59,0001 60,000,250 Q0G!
18825 7.00 }{27.000 R L0003 15,080, 175,000
13281'20,000] S,000 22 0001103 OH T WL Q00

855,00
6% 0
Gio.0m
4=, 00

According to the foregome. Bombay appeairs to show a
cdecrease compared with List year in the week's receipts of
17,000 bales, and a deerease in shipments of 22,000 hales, and
the shipments since Jenuary 1 show a decrease of 63,000 bales,
The movement at Caleutta, Madras and other India pods for
the last reported week and since the Ist of January, for two
vears, has been as follows, ¢ Other ports” cover Ceylon, Tuti-
corin, Kurrachee and Coconada.

! Shipments for the week. i Shipments since Januwary 1.
eal | - eal | : - ;
| Britain, ot | Total. | Bty Continent. Total.
. | i S AN e il L RNNICY | I
Calcutta— I l . ;
1834...... 12,0000 1,000 13,070 57,000 1 25,000 82,000
1883...... {1,000, .. .. 1,000 47,520 . 9,000 | 26,000
Madras— i ! § _
18341...... 1,000 cecsee 1.000 | 9507, asmes ! 9,500
1883...... S 1 R I 4,70 1,000 | 5,d00
All others— I - [ _
. S 1,000 .ose: 1,500 13,5001 ..., 1 13.500
1583.ccces]  swccen] sneman]  cmeee- 4, 00 | 2,000 6,000
—_— e — | —— —— | ——— | b
Total all— ' |
1884...... 14,500 1,000 | 15 500 S0,700 | £3.000 [ 1¢5,/00
1583......1 1,c001 ...... | _LOOY | 56,000] 1200] 63000

The above totals for the week show that the movement from
the ports other than Bombay is 14,500 bales more than same
week last year. or the whole of India, therelore, the total
shipments since January 1, 1834, and for the corresponding

“periods of the two previoas years, ave as follows:

. bty s e

i
'

¢

hitized for FRASER
fraser.stlouisfed

EXPOLTS To EUROPE

FROM ALL INDIA.

183 L. 1583, 1882.
Shipments | —— -— el I [
toall Ewrope | This | Since This | Since This Since
from— I week. Jan. 1, i week. Jan. 1. wecl:. Jan. 1
Bomh y... ... B7.05C1 3770000 59,060 410,000 R1.000 518,007
Allotlerports. 15,704 105,000, l,(h).,‘ Cxyoeyl 10,360 27.600
Total .. ....' 52,3000 4-2.0 0 60.000" z0<.000] 99800  615.600

- This last"stuteiment affords a very interesting comparison of
she total movernent for the three years at all India ports.

=0

ALENXANDRIN RUCEIPTS AND SHIPMENTS. —Throuch arrange-
ments we have mavde with Messes, Davies, Bonochi & Col, of
Iiverpool and Alexandria, we now receive a weekly cabie of
the movements of cotton ot Alexandria, Egvpt.  The following
are the receipts and shipments for the past week aned for the
corresponding weelk of the previous two yeais,

Alex mdria, Eqypt, i

) 1] .
Mazch 26 1883-84 i 148183 1 1RSI-SD
—— e 4 "_
Rececipts cantars*j— ‘ i
This week.... | 0.000 |, 14.000 - || 15 06
8ince Sept. 1! 2.507.000 2,2 4,000 | 2,752,000
{ This | Since ! This | Siwce | This . S -

| weck. (Sept. 1.1 week. [Sept. 1.0 aweels. | wept )
ISR, e RN | Sy et e A DA

Exports (bales — ! ,
Te Liverpoo'...., ....” 1,000:221.¢¢¢
To Continent .... ....' 4,000/110,000 |

|

1 t I

5.000 215,000 4,000 227,00
1,000 75,0009 300011613838

Total Europe ...

l .
: ! 2 000/331.000'
TTTA cantar is 99 s ‘

6.0001201.000 500 1222338

.org/

movement for the years namedld,

This statement shows that the receipts for the week ending
15\%[8(1).8%:16 were 9,000 cantars and the shipments to all Europe
3, es.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is firm at a slight increase in
prices. 'We give the prices of to-day below, and leave previous
weeks’ prices for comparison.

18234, 1333

32s gop. | 8 s (%Y | 825 g0p. | 834 we |00

Twist. Shirtings. | gy | Twist. Shirtings | gyics

d. é.|s. d. 8. d d da. d. s d. & A |-4d
Jan.2518s @ 9 |510 @7 2 5% (8% @ 9%6 1 @7 6 |5
Feb, 117147 9 15 51927 1| 515/ 8% @ 9%[s 0 @7 6 | i1,
¢ §Klg 2 9 (B 7 @7 2% 573 |SU @ 9% '8 0 @7 6 5llyg
“ 13l @ 9 |5 7 BT 2| 513 S%U @ 949|511 @7 4k 55
“ 2281y 2 9 |5 7 @7 22| 51%.8Fg @ 933510 @7 3 | 55
CoeRislg @ 9 |15 7 @7 2131 5% |8l @ 94 ) 10 @7 3 | 59,4
Mch. 7|81z @ 9 |5 6927 24 5% |83 @ 913510 w7 3 | 58
“ 148l 2 9 |5 7 @7 2! 5% |~ @ 945 9 47 3 | 55
“ 209 g@ Glgh 7 BT 24| 510, 8% @ 9135 O 27 3 | a8
" 2-8% ? G445 Y1237 36 I8k @ 945 9 @l 1l 38,

New YORK. COTTON EXCHANGE.—The result of the vote on
the propo:ed Commission Law last Wednesday showed 116
yeas and 125 nays; a large minority when it is considered that
av least 161 votes were required to carrythe same.  No doubt
great éfforts were made to defeat the measuve, but it is said

, that many votel against it, becanse in their opinion it did
* L& & AT % 4 b (> . Y v Yol Iniaee VR Gk i | . x X )
followed relieves ws from the donger of this inaccuracy and i not go far enough, and others because they wan

t all restric-
tions removed. : :

A committee has been appeinte to consider the espediency
of admitting print cloths to be dealt in at the Exchanre. The
idea is generally liked. It is anticipated that it would accom-
plish the much and long desired inerease of bLusiness: while
manufacturers would find it a means of securing a price by
forward sales, thus anticipating an occasional pressure caused
by an accumulation of stocks too heavy for the demand at
the time being. X

I'n consequence of service of "injunction in the suit of J. P.
Billups against the New York Cotton Fxchange, the sale of
his seat or membership has been indefinitely pos. poned.

EAsT INDIA CrOP.—From Messrs, Wallace & Co.’s Cotton
Report of date Bombay, February 22, we take the following:
“ As was anticipated the falling off in reccipts from up-country
is alrcady showing itself, the arrivals up to date being 35,000
bales less than last year, while up to date of our last report the
arrivals were almost the same, and the clearances also show a
falling off, but when the Broach and Dhollerah crops arrive
freely, the deficiency, which will during the next few weeks
continue to increase, will to some extent be made up.  Sample
bales of Broach have just arrived, showing better quality than
was anticipated in first arrivals, but the ba'es received. being
only samples, do not represent what the bulk of the first
arrivals will probably be. Sample bales of Dhollerah of satis-
factory quality also continue to come down, and-are bought
up at fancy prices,”

JUuTk BUTTS, BAGGING, &c.-—There has been a fair demanl.
for bagging since our last, and parcels are moving freely. The
parcels arc not large, but in the aggregate a considerable
amount of stock has been moved. Prices are steady, and
sellers are not disposed to-shade present quotations on small
parecls, but a quantity could be had at ashade less, The
closing quotations are 91c. for 114 1b., 10c. for 13{ 1b., 1034c..
for 2 1bs. and 11igc. for standard grades. DBiltts are some-
what casier in price, and the market is rather quiet. There
has becn nothing of importance transacted, the trade being of
a jobbing nature, buyers only taking what they require for
present wants, Paper grades have been sold at 215@23sc.,
and bagging qualities at 25{@2%c., and we hear that a.round
parcel could be had a shade under these quotations.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the-month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for sceing the exact relative
The movement cach month
since September 1, 1833, has been as follows, |

Monthiy Year Beginning September 1.

Beceipts. | yug3 T 1382 1831. 1880 1874 |, 1878
Sept'mb’t| 3 3812] 326,45¢] 499,777 458.47 333.61.:| 288,348
Octoter. |1,046 022| 930,584| 833,195 -968,31~| 881,192 689,24
Yovemi'1[1,030,33011,001,697) 974.043|1,006,501| 942,272 779,257
Jdeeersh 1,059,653[1,112,536) 996,30711,020,302! 956,454 893,664
Tvanary | 487,724 752,827 437,727 571,70:] 647.140( 618,727
Fehruary.| 383,933 593,59~ 291,992 572,72<| 447,91 566,324
[ talyear|1,353,604(1,862,898!4,023 511[4,598,52+|4,215 929|3,336 564
P re’tage of tot. port

_reoeipis Feb. ‘29.._.‘ 8073 85 45 7328 R1-28 86-27

This statement shows that up to Feb. 29 the receipts at the
ports this yecar were 562,440 bales less than in 1832, and
520,063 bales more than at the same time in 1831, By adding
to the above totals to Feb. 29 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years,
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pt 1883-84. | 1882-83. | 1881-32. | 1880-81. | 1579-80. | 1878-79.
Tot.Fb.29(4,353,604|1,862,898(4,033,541|4,598,528]4,215.929|3,836,564
Mch.l....| 11,847¢| 14,583 6,519] 20,473 16,279 10,547
“« 2 ... 5. 21,228 7,625 12,465 12,171 8.

« 3....1 11,144, 19,886/ 10,803 16,505 12.432! 19.628
wo4...| 11,06 8. 6,913 22,115/ 10,056 19.653

5.... 8.413, 26,858 S. 21,605{ 13,401 7,947
8... 7494 22,87 13,485 8. 9,929 9,860

L (. 18,193 16,43)‘ 8,532/, 28,913 8. 15,631
ho|, L. 8,128 13,0s1] 11,038 24,435 16,415 12,430
LI T B | 250695 6.673] 18.576 6,724 8.
10, 5 8342 - 13.03.) 12,038, 19,011} 6711 18761
S} T 8.610 S. | 5908 28,15u; 10.9id; 114,887
.12, 7.207) 19,421 8. 17,2560  13,745] 5,298
“13... 13,724 16,729) 10,207 8. 7.707, 10,344
“old 11,5381 24,551 - 10,900 25,252 8.’ 13.767
13, 1,563)  12,952) 10,289 19,164] 13,135 7,531
% 30, s Se—1 . 23,590 7,077 13,192 7.4111 S,
“17.... TO0s 12,5480 130720 LLU00]  €.660] 12,019
“18.... 8,338 S. | 9.1l 15,166, 4150, 7,153
“ 10, 49015 1598 8. 15,917 10,2143 8.71%
“20... 6.917] 17,877 132t 5. 15,11 10,584
“ 21" 9.8:3f 13,144] 8,810 17,571 S 13.897
. 8,795 12 17:)i 10,090, 13,1671 11,857 € AT
© o3 . 23,05 8.9 8,052 £;704 s,
wog 10,004) 114390 22853 74lol 15,707
s 8. 1 9,262 16330, 7453 8.301
v 2% 15,000, B, |7 12,074 7.0 0 11,185
® T s 1:.379; 9,301 8. 5.8y 6.1 6
“S... 11,2410 10,860 17_35'-‘ 8. b 1102

Total ...'4,532,57U/5,292,606{4,206,058 5,041,341 4, 155,00 1,119,220 |

Percentage of tota] | . ’ N |

port re¢’pts Meh 230 8732, .60°37) 8333 §303 9262

* 1,127 bal s added as correction of prevous receips at Savahina.

This statement shows that the receipts since Sept. 1 up to
to-night are now 710,036 bales less than they were to the same
day of the month in 1883 and 316,512 bales more than they were
to the same day of the month in 1882, We add (o the table

the percentages of total port receipts which hal been roceive:l :
| the latest dates:

to March 28 in cach of the'years named.

THE EXPORTS oF COoTTON from New Yorlk this week show a
decrease, as compared with last week, the total reaching 3,327
bales, against 8,028 bales last week,  Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1833, and in the last column
the total for the same period of the previous year.

EXPORTS OF COTTON (RALES) FROM NEW YORK SINCE SEPT. 1, 1883,

) Week ending— | Suine

— — | Tolal | period
Brportedio— March Mareh Mareh' Mareh! since !previ‘us

6. 1 13 2o, 27, |Sept. 1.0 year.
Liverpool.... ... eeeens 8.235 9,465 6,418 6,800(282,051 350,483
Other British ports.......| ...... el ... A5 1V 1V] 17,848, 3,126
TOTALTO GREAT BRITAIN 8,235 9,465 6,918 6,800 99535‘3_3:—3@
HAVIO..c. coeeeneenannnns 566 ...... L 500] ...... 25,182/ 23,365
Other French ports.......| ...... | eeenee | eemens]| comens]| *eeeenn - 100
ToTAL FRENCH. .......... T - | 500 .. .. 28,182 23,165
Bremen........ ........... 275, 200 150 300, 20,788 44,210
Hamburg ......coooo.... 600, 50 210 27| 21258, 25,577
Other ports. .............. 501 300f 250/ 200 32,550, 45,470
l ‘ — - —
TOTALTO NORTH. EUROPF 925i 2350, €10 527| 74,226[113,257
Bpain, Op’rto, Gibralt'r,& | ...... | seee-e I ............ 2967 2,515
All other.....ccceeeuolen. 300, ...... et o 2,532 5410
TOTAL BPAIN, &0 .........| 300, ...... N R 5,45)9}, 8,225
6RAND TOTAL .ooevnn.. .. 10,026110,015' 80251 7,327/1407.809'503.:856

THe FOLLOWING ARE THE GROsS RECEIPTS oF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1883,

I PHILADELPI'A

NEW YORK. | BosTox. BALTIMORE.
Receipts  |————————— ; G ——
from— \ This , Since IL This Since - Tuls Since This ' Since
_ | week. | Sept. Lo | aceek. | Sept. 1. " week. | Sept. 1. | week. | Sept. 1.
New Orl-uns.’ 4,31~ m)‘lresf ............................. T
Texas........| 7,42 18344 ...... L2130, «oooid]  ouin. Ve |
Bavanuuh . , 2,637 1440, D3N 528 6 TLOIL80 Ty BT
Mobile.... i ool ot 1293 "7 4i e e ; R .
BIOri@issumssal wow +s S A SN PO : LT TV L
Bo. Carolinn..| 1,480 101,871 1,000 84375 (Y 55 177 14,600
“No.Caroina.! 9350 285 o 51 240848
Virginia...... bo25ig 215857 L00S] 4:303 S0 3541N D25 75,240
North’n ports! 4 200w 1052 1250, ... L el 12
Tennessee,&¢| 1,201 93,000, 3,672 144,257, 1445 19,131 200 19,853
Foreign....... R | AT coenndl  wn.  d swEEedl  heeemd oheemer e
This year...| 20,216 970,921 §,5630 830,600 L6i5, 457 1,700, 17959
Last yer.. | 20,11811,07..2700 9,0u3] $310.3:8 2710 105,400 4257 241.062

SHIPPING NEWS.—The exports of cotton from the United
§tates the past week, as per latest mail returns, have reached
4,625 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CuroNIcLE last Friday. With regard to New York we
nclude the manifests of all vessels cleared up to Thursday
hight of this week.
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: Total bales.
NEW YORK—To Liverpool, per steamera Bothn'a, 1,391....

Celtic, 1,952....City of Cuester, 2,672....Memnuon, 785... 6,200
To Bremen, per steamer Fulda,=00. ... ............. e e 300
To Hamburg, per steamer Rhactia, 27. ... ... ... oo oon.... i
To Autwerp, ver steamer Waesland, 00 ....... ... oo..... 200
NEW ORLEANS—To Liverpeol, per steamers Discoverer, 3,193
-o-Eduardo, 4,725 L0 Serre, 3400 11,320
To Havre, parsteamers Craizhton, 4,767.. . Redewate:, 3,897 8,661
To Reval, per bark Glovia, 3,070, ... o0 o e 3,070
1o Pasages, per bark Fawmilin, 903 ... ... ... ... . _....... 900
CIIARLESTON—T0 Liverpoal, per bark J. Walter Scan.mell, 3,031
Ouiamd 3,031
To Bremen, per steamer Mount dgecombe, 4,150 Up and .. 4,450
To Bareelona, per barks Bertha, 1,5 .0 Uplan 1. Guayaqnil,
800 Uplun to._.per brigs Altfredo, 1056 Upland. .. Eva,
650 Upland ... .. ... 5§ SRS S mfaiiesn e o WS S 4,036°
SAvANNAI—To Liverp ol, per bark Warissa, 2,730 Upland ... 2,730
To Bremen. ver ship Adolphus, 2027 Usland ..o oeen. ... 2,027
To Reval, per bavik Asliantee, 207y Uplant ... . ... .. 2.575
To Cronsialt, per bark Lepreaux, 2,98 Upiand. .. ... ..., .. 2,939
To Barceelona, per brig Sobero I, 800 Uplanel .. ... ... 894
GArvesToN-To Liverpool, per ship Cashimere, 4,507 ... per bark
NI, 1,928 on . comen 58 mnr » mmmns et 6,535
To Ve a Cruz, per stesner Whithey, "800 ... oo, - 330
NoRFoLK—To Liverpoal, per bavk Traveler, 1,522 . ... .. 1,522
Barrtimoryr—To Liverpool, per steamer Thancemore, 1,977, ... .. 1.977
To Bremen, per steamer Weser, 1,904 00 oo .. 1,904
BasToN—"To Liverpool, per steamers Ciatalouia, 133 ... IThorian,
1,309 ....... T SR S HEEE § SRS s mier s evereiotetare .. 1,503
CHLLADELPHIA=-"To Liveipeol, per sicaers Brivish Prince, 2,50,
coeJdndiana, 1,370 00 Lord Gougs, 2081 oL oo €,231
13 . S 74,625

The particulars of these shipmnents, arrange:d in our usual
form, are as follows:

Dremen R v & Paree-

Lice: - d Hane- Aqt- Cro lona & Veora
pasd. Huavees bury, werp, stadl.lasa s, Cruz Total
New Yors. .80 .. . o7 SO sromw.  saheesi isseeme 7,327
N. Orleans. 11,629 80461 Sami i ins Gafine msene 3,070 GG Lo, 23.9,:¢4
Charleston. 2931 .. ... 4,100 oo LoL.. 4036 . ...one L1517
Savannah.,  L.Tvo L SN S T IYCNY =00 L. 11.270
Galveson.. ¢, 35 . ... . 530 7415
Nortoik ..., 1,0w2 o e e umenr | aiine maesce e e 1.522
" Baelumore. . K LW culine ssvsms © sass. doce e 3,81
Beston.. ..o Y05 Lol L i il 1,503
Poiladelyp’a G280 ... Lo il L Ll . . 6.251
Total . . R, 7us 200 S,634 5,835 n80 74.625

Below we adlld the clearances this week of vessels carrying
cotton from United States pocts, bringing our data down to

GALVESTON—Icr Liverpoo] - Moreh 2 9=DBark Eugenie, 1 204,
NoW OkLEANS Foe Liverpoob-—stareh 21--Sicaner Henry  Aaning,
oMareh 22 —stewine s Clol an, Boo2; Marviaer, 2.250; bark
ALorelr SE=Stewn  Gallegy, D5,000;  bark

4,575
Aphrodite, 2509 .
Themi-, 3,390, i
For Havre Muarell €5 - Steamer Alvali, 4.8-90
Riverside, 4,202, .
For Bremen—>Mareh 22 =Siecamer Ohive Branch, 3,110,
For Baveelona—> arch 22—08riz.Julito, Hoo. 3
For Genoa—Marclhh 27 Burk Itaihia, 1.690.
MopiLE—For Liverpool--=Mareh 2 .—Bark Invere-h, 2,763,
SAVANNAH —For Liverpool -Mairch 22 -Bark Alived, 2,511,
CHARLESTON—Fot Liveirpoo.—March 22-B < Capenharst, 1,014....
Mareh 25—B ark Sagona, 1,705,
Ior Bareclona—Mareh 2 2—Steamer Royal Crown, 4,7753.
For Genou March 21—Bark Maitia, 6 0.
WILMINGTON—For Liverpool =March 26 —Bark Arizoa, 509.
BOSTON—Fur Liverpool—March 19 —Steminer Kansis, 3.070 ...Mareh
22 -Steamer Marathon, 421..... March 25—Steamer Virginian,
2,333.
BArnTIMOR=—For Br. men - March 20=Steamer Nuraberg, 1,634, .
PHILADELPHIA —[or Liverpool—Mareh 25—Sieamer 1iinois, 1.350.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &e.:

EARL OF LONSDALE, steamer (Br.), D.vies, from Charleston, at Liver-
pool, March 22, Jost ¢ecx load of cotton.

... March 27—Ship

Cotton freights the past week have been as follows:

Satur. ' Mon. Tues. | Wednes.| Thurs. Frs.,
- —_—
Ulverpool,steatn d.| 3gu@ la"! 330 @18*%| 330@1g*| 330D 18%| 330a 18%[33.@ T, 4*

Do sail...« WY — — v
davre, steam.._.r.‘ ) 3y 38 3¢ 3 33
Do eall..ot| ... { ST IR .
3remen, steam. .¢. 382 13,5 %a 3.0 33 3y 3 Fy*
De sail.....c. eaee > . .

H auburg, stesi.c 5.6 | Dbis 56 5y, 516 B1g*
Do sail .. ¢ - i .
Lmstd’'m, steani.e.| 1850 | Iigys 13,9* Lo 12,51 1330
Do gail ...c. ' - 2.
Reval, steam....a.| 13gq | Tgo* T30t Tau* T30 T32
o sadl....... c. IV .

3arcelona,steasi.e,| 38 @ et [ 333 L | %alg gl 35a o 1o @ 5t
ienoa, steain....e ' Jsaler | 3l | alat | alet | ol ot
Lricste, steun ...c.; gt 1> 15 SV A e 1,
Antwerp, steam. e.] By Brat 515 5y,* ‘ Dy ¥ S1g*

SO orerzed. )
LivirprooL.—DBy cable from Liverpool, we have the following
statement of the week's sales, stocks, &e., at that port. We
a I previous weeks for comparison. :

Mch. 7. | el 1t | Mch. 21 | Mch. 28
dales of the week........ balesg. C0;0::0 54,00 73,000 83,000
Of which exporters took .... 5,000 5,2 10 5,000 6,000
. Of which speculators took.. 4,00 1.35¢ H.300 9,800
jales American ......cc.oavo... 42.0)0 35,5 ¢ 52,00 33,000
Actual export.....c.cccueenv.... 6.2 20 2.9 5,600 8,000
fForwarded........ .... ... e 21,500 23,00¢ 16,000 16,000
Cotal stock -Estimated...... ‘. 999.00¢ {1,046.520{1,035 50 [1.066,000
Of which American—Estiln’e| 725.00C| 763,000 753,00¢| 736,000
Cotal immport of the week......| ~ 99,00t 12£00¢| 73,03 122,000
Oi which American. ....... 80,00t 93,000 51,00¢C 490,000
Amount afloat..... ..c......... 363,000 322,000f 317,00¢{ 273,000
Of which Amerioan. ........ 250,00C) 214.000] 205,000| 173,000
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The tone of the Liverpool market for spots and futures each
day of the week ending March 28. and the daily closing prices
of spot cotton, have been as follows:

Spot Saturday Mmzday. Tuesday.| Wednes. |[Thursd’y.| Friday.
) "y Good

Market 57 3 v | Advane'g | qJninq Firm. |ITarden’g.
12:30 Pﬁz Firm. (Harden’g tendency. fre%llgrlt?]ct g
Mid Uplds| 6 6 (4 61lyg G 6
Mid.Orl’ns G613 Glg Glg 6314 613 Glg
Bales.....- 12.000 12,000 | 15900 | 12,000 | 14,000 | 12,009
Bpeo.&exp.| 2.000 2,000 2,000 2,000 3,000 2,000

Futures.
1"2{,%"1‘??‘ Dull. Firm. Quiet. Dull. Firm. | Steady.

ngaif,kﬁt’ i Steady. Firm. Steady. | Steady. Firm. Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for cach day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated. .

& The prices are given in pence and 64ths, thus: 5 62 means 5 62-64d.,
and 6 03 means 6 3-64d.

Tues., Mch. 23.

Sat., Mch. 22. || Mon., Mch. 21.

Open Hwh!Low.IC'los. {Open'Hiqh Low.| Clos. || Open|High | Low.| Clos.

d. | a | da | a | ‘ d. | d. | a | a | a |da | a
March.......| -.ccop « o ‘ sl | R N BT BETTT | BEETTI ETTE PR ey
Mar.-Apr...[601 601,601 601 60L/602|601|602( 602 602602 602
April-May..| 601 601600 600 601,603/680|603| 603|603!802] 602
May-June .| 607607 605|808 ;807 60?‘|607 607 '6091'8()9 608| 803
June-July..[810 /810 /610 610 611 612/611 612 813/613/612| 812
July-Aug...614:614!614 611, 615/615 615/615| 818 616|616 610
Aug.-Sept..[ 618 618|618 618 /618|620({618|620| 621 /621|620 620
Bept.-Oct... ! L0 dle1i|es|B17|618| 620(620|619] 619
Oct.-Nov....|601 804/ 604|/804|/606|606|606/608| 603603608 608
Nov.-DecC.. | <« 802|602|602[602(1603/603|603] 603
DeC.-T8,m..| wses] wnssl nsoe] wwsill woes| weun] wawd] swwsll] wows] wowe} v
Jun.-Fcb....’

Thurs., Mch, 27,

|

Wednes., Mch. 26. Fri., Mch. 28S.

Open!Hiah!Low.!C'los.f;Open High | Low. C'los.j,‘Open‘Hith;Low. Clos.
d.'d. d. | da |a|d|a]dl a d.ld. d.
March....... l ..... T gape]  wsww] weme] ow al]l sewe] wwsed s ]| sews
Mar.-Apr...| 563563 5€3|563 1600/800(600 600! 601 /603 601 603
April-May..| 601 601 563600 '5¢3!601|563 um;‘oo:s 6(3 602 602
May-June.. (505;:(505,6053605 ,ISUSHSOT) 6051605 | 6067 609 607 | 609
Jure-July..[610 /610 609 809 600 8101605610 leiz|c12lo11| 612
July-Aug... | ! ""4813;0131613 613 :6]3 617!6i5] 617
Aug.-Sept..| 817 617 6]7‘81’7‘;617 617;617 617 ' 620(6201619| 619
Sept.-Oct...| 6 N:dlti 615;6515'i615 .‘}171815 617 IGIS' 619|619 619
Oct.-Nov... 150(5‘(5()5'605 806 |606|607, 608 607\ 603609 6C9| 609
Nov.-Dec...| wueal woes| wen ! ‘ SR RO -
Dec-dan....| veer| weed] ceid] e e | e el el e i) eees
Jan.-Feb . “ i
| ! ) o
.

BREADSTUFFS.
FRIDAY, P. M., March 23, 1864

Flour has been very quiet and is still declining, in sympathy
. with the depression in wheat. Spring wheat grades have
been especially plentiful, the supply being increased by large
reeeipts. The supply of most kinds of winter flour is ample,
but superfine of some grades is not at all plentiful. To-day
there was a small trade at generally unchanged prices,

‘Wheat has sold freely on speculation at a very sharp decline,
due almost solely to the favorable weather at the West and
the promising prospects for the winter crop. The crop
advices from Europe have also pointed to a bountiful yield
there, and this fact, together with the over-supply in British
markets, has led many c¢f the bulls both here and at the West
to relinquish their holdings. There was little export trade
until yesterday when important transactions took place, though
the wheat was largely sold to arrive some time ahead. To-
day there was an early advance of !;c. to 1% c., owing mainly
to reports of a ccld wave at the West: but later the rise was
lost, the higher prices having called out liberal offerings. The
export trade to-day was only moderate. The closing prices
for No. 2 red were £10517 in elevator, $1 0217 for "April,
81 0455 for May, 31 053, for June and 1 05 for July, showing
a decline for the week of 5 to Ge.

Indian corn has been more active on speculation, but the
export trade has shown little or no improvement.  Good corn
has not heen very pleatifual «t the West, however, and as it
is wanted for seeding it has not been so mueh influenced by
wheat as usual. The dulness of the foreign business is slili.
nowever, a very unfavorable feature, and offscts anything cal-
culated to sustain prices. To-day there vos a fudr business in
“options and cariy in the day prices advavecd ’
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and the appended prices would be difficult or impossible to
obtain. No. 2 mixed closed at 60l4c. delivered, 604c. for
April, 615gc. for May, 6214c.. for June and 640._ for July,
showing a net decline for the week of lc.

Barley has sold fairly at an advance. Rye has declined.
Oats have been fairly active at gradually declining prices.
They are more affected than usual by corn this season, as there
is so much of the latter which is fit only for feeding purposes.
To-day there was a moderate trade at some recovery. No. 2
mixed closed at 8734c. for April, 3815c. for May and t8!{c. for
June,

The following are closing quotations :

FLNOUR.

Nc. 2 spring...7 bbl. $2 152 2 40 ' Paten's, winter.... $5 502 675

No. 2 winter ......... 2 30@ 275 | City shippilng extras.d Ot@ 5 25

Superfin®............. 2 6u? 325 |Bouthern bakers and

| 8pring wheat extras.. 3502 475 family branda...... 4752 650

Minn. clear and stra’t 4 00@ 5 7. | Bouth’n skip’g extras 3 65@ 5 75

Winter shipp’gextras. 3 202 3 490 | Rye tlour, supertine..3 302 3 60

Winter clear and g Corn meal— :

straight.... ........ 400® 625 | Western, &6........3002 330

Patents, spring...... . 550@ 675, Brandywine, &0....335@ 350

GRAIN.

Wheat— Corn—
8pring, per bush. 63 2100 Western Yellow . €0 @ 64
Bpring No. 2..... 99 =1 02 Rye—Westerfl......... 70 @ 71l
Red winter, No.2 10512103l | B8tate & Canada..... 74 @ 743
Red winter ... .. 87 @114 Oats—Mixed ...... ....37 @ 39
White. ... ccaeeee . 9% @114 White. .. ceee caee... 40 @ 44
White No.1..... 106 @.... No. 2 mixed......... 37%2 38

Corn—West. mixed 50 @ 63 No.2 white .ccu-. ... ... 2 41
West. mix. No. 2. 612 621! Barlev—No.1Canada. ....@2 90
White Southern.. 65 @ 70 No. 2 Canada....... e 85
Yellow Southern. 61 @ 65 State,two-rowed.... ....@....
Western white... 56 @ 66 State, six-rowed .... ....@....

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give ths receipts at Western
Lake and River ports, arranged 8o as to prasent the compara-
tive movement for the week ending Mar. 22 and since Aug. 1
for each of the last three years: -

. ‘
Receipts at—; Flour. l Wheat. i Corn. Oats. ' Barley. i Rye.
Bbls.1961bs, Bush.60 bs Bush.56 Ibs| Bush.32 Ibs| Bush.481bs' Bush.56 lbs
Chicago...... 41566, 103,374 9949620  5U3,025 74071 25,928
Milwaukee.. 75,000 123799 17,930 72,775 | 77,384 7,318
Toledo....... 604 62,557 263,357 3.901! 1.200]  Sewess
Detroit ... .. 3,082| 102,329, 69,562 s.cmi JI53T
Cleveland. .. 2,547 23,313 12,500 10.0')0l 2,165, ...
8t. Louis .... 30,9411 141,128, 957720 190,693 53,800 11,609
Peoria.... ... 650, 11500, 186,090, 233,735 11,400 1150
Dulnth sueise] * siness ‘ 1963 citessl . wmwsd]  wwews !
Tot.wk. '8 17450 5H.O61 2502471 L113,081] 210,301 45710
Same wk. 83 173132 756.3260 8200615 1,015,263 320,001 £9,867
Sume wk.’82| 115,69 47,1090 931,18 610,015 159,226/ 24,115
sinceAug.1— ‘
1883........ 6,188,102 58,737,813 S2.705.383; 42,010612] 14931509 6,000,623
1882.......- 6,793,063, 62,075,021, G3.008,417| 83.179.61%] 13238414 3,458,142
1881.... .. 5,422,506| 32,978,052 79,506,355 24,@:0@1{_10,@176& 8,230,533

The éomparative shipments of flouar and grain from the
same ports from Dec. 24, 1883, to Mar. 22, 1834, inclusive, for
four years, show as follows:

1883-%4. 1882-R3. 1881-82. 1880-81.

Flour... ....bbls. 2,145,180 2,490,587 1,860,492 1,946,334
Whkeat..... bush. 4,109,708 4,959,96) 4,203,246 3,924,563
OOMueee ceeneneae 19,018,663 21,187,692  15.496.730  11,912.691
Cats..... ... ceene 7,922,413 9,274,793 6,817,272 - 5,909,492
Barley .c.. cece.. 1,660,265 3,362,653 1,356,510 1,419,413
RY6 coas conecnen . 669,135 497,652 617,379 598,808
Total grain .... 33,330,214+ 39,292,761 23.496,167 23,794,970

Below are the rail° shipments from Western lake and river
ports for four years: »

1884. 1883. 1882. 1881.

Week Week Week Week

- AUch. 2. Meh. 24, Mch. 25. Mch. 26,

FloUr..c: caasccces...DDIB. 209,212 180,361 102,165 183,965
Wheat.. <ceee eea...D18h, 482,312 173,009 237,605 251,983
1610} & « DR 1,831,332 1,177,128 715,364 1,313.113
OatB.cee cosecan cemaeanas 039783 800,539 354.8D5) 353,317
BarleY.cssioasssascss o 92,605 258,331 =55,316 62,538

YO.caeeaccnccaasccnnseans 198,7C6 35,290 24,145 52,236

Total.cvscane senansvas 31 200,243 2,509,297 1,337,235 2,04G,187

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheat, Jorn, Oais, Barley, Rye,
ending—  bbls, bush. bush. oush. bash. bush.
Mar. 22. 224,821 482,812 1,909,391 695,852 92,605 158,706
Mch. 15. 222,495 409,266 2,164,333 727,003 111,668 16,754
Meh, K. 126,099 296,489 1,602,434+ 63:.957 150,077 30.009
Mch., 1. 131,311 963,642 1,435,611 - 822,402° 91,757 31,931
Tot.,4w. 704,727 1,452,209 7.161,999 2,834,714 426,107 257,360
AwW'ka'83. 772,256 1,523,332 8,145,539 3,305,176 1,232,863 215,573

The receipts of flour and grain at the seaboard ports for tte

week ended Mar. 22 follow:

Flour,  Wheat, COorn, Oals, Barley, - Rye,

At— vhls. bush. bhugh. bush. biesh.  bush.
Noew York ..... ROGUG 123,300 GI9,396  114,6:60 84,650 £6.912
Boston. ccuveeas OX477 1,503 153.550 93,060 10,285 ..e.--
Portland 1,070 - ...... 70,7506 2000
Moutreal 11.107 £1.750 40 2730 5¢0
Philade!phin... 27,509 nR000) 60,700 £5,000 -..---
Ea'timore...... 2 L3338 4105 . 29821 iewes £ 550
Now Orleans... oL RN --

Total wee
Cor. weeck "3

31076408 132,701 163,635 91,962
i3 616,211 110000 11,270

The total peceipte at thie ssme ports for the periol frem
24, 1583, to Mav, 22, 1554, eompare as follews for four
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= C, 1s83-ad 188293, 188182 1280-51. | sale buyers. Accounts from the interior indicate that th
FlOF...... .-bDIs.. 2,800,566 BqoBYa% 2.801,812 Ses i jobbing trade has started up fairly at some important points
g)t;;af::-.:?ﬁfl‘l: é%"_‘zg’l’; ,]7_%:81);;)2% 8:‘)}‘%’23'; ﬁgﬁg;gg in the West and Southwest, but business is still backward in
g:;?é}.. S {gﬁ’ﬁg ;)lglg_tg 2({;1);-)‘; ;g‘:_}igg pear-by s'ec.tio'ns 'ofvthe country, and the recurrence of floods
RS Ounes emeenns ’550,870 235,021 131,31 26032 | in the Mississippi Valley has caused an uneasy feeling in some
qotal ZUBIE. aee 23’53"'573—71" 437,_5_0(-)"3_73 2-_,'4‘5—1’;{;1' 3‘;7532_19 of the Southern markets, from }vllich very few orders were

The exports from the several seaboard ports for week ending

Mar. 22, 1884, are shown in tke annexed statement:

received during the week.
CortoN Goops.—The exports of domestics for the week

Exporis | - s S EEEEE e T A RS fro'm‘this port were 3,511 packages, in'cluding 2,566 to Great :
from— | Flour. | Wheat. Gorn. Oats. Rye.. | Peas. | Britain, 302 to United States of Colombia, 175 to China, 159 to
Bhls. Rush. | Bush. Bush. | Bush. | Bush. Brazil, &c. There was a comparatively light demand for
ggx(glork giég}) 202,601 - 2LeMa1 ‘-3_'53‘0 8:2"0 132*3 plain and colored cottons at first hands, but the tone of the J
Portland. 1,071 T e2i7s6 . e 22,671 | market was steadier, owing to a continued advance in the 2
i’,’h"ifl’;ﬁ%‘]"_l: R B PR vl e ------ | staple. Brown cottons were mostly quiet, but prices ruled ’
altim're| 23,0751 65,710 279,198/ seew-. | firm, and some makes of Southern sheetings were slightly
N.Orl’ns . _1_1_3 78,085  ....-. STt P * Fadvanced by agents in accordance with instructions from the
T 181,051 817,071 753173 2,530 8,255| 34,91t | mills, Bleached and colored cottons were quiet and steady
1883, ..| 133.422[1,121.175 1,925.300 200 8.505| 23.41g| at unchanged prices. Print cloths were in fair demand, and

The destination of these exports is as below.

We

gorresponding period of last year for eomparison:

add the

extra 6ix64s were advanced to 3'5c., while 53x60s were in a
measure nominal, in the absence of transactions. Prints were
in irregular demand, and, upon the whole, quict with agents,

- Erporls Flour. | _ Heaa | Oors. but a fairly good business was done by the principal jobbers.
forweek | 1884, 1383. ' 1881.- | 1883. | 1884 1383. | Ginghams and wash fabrics were in fair request by wholesale
G~ Week, Week, | Week. | ek, | Week, | Week. | buyers, and moderately active in jobbing circles, and prices ‘s
. Mar. 22. | Mar. 24, § M. 22, A 2% | Mar. 22, ] Mur. 24 4 ra wwell maintained.
“| Bbis. Bbls. | Bush. | Bush. Bush. Bush. DoMesTIC WOOLEN GGoop=,.—"he situation in the woolen 4
Uu.King. 83,639 “”'fi”“i “zzs_).-ggj« §=.'):g.‘1~?"j; I%j‘:‘?f},l1’29-’;’5312 coods branch of tlag trade is practically unchanzed. There ]
g‘z‘g‘z‘l’fl 1‘_1{-‘7‘ 1";'_:)1*._‘,% il ”‘_’“‘3 il "‘1"6‘:1.2‘& ‘ 13 f:g; was a moderate business in the most popular makes of men’s-
Wondies| 13933 11585 LD TEovz 485l 1053 | wear goods, as cassimeres, suitings, worsteds, &c., but fabrics
Brit. Col’ 8167 TADT| e e | eesensns 4,196 | that are not strictly in accordance with the present wants of
Oth.c’ut’s e b I Rl 130, ... | the trade ruled very quiet. The best makes of heavy clothing
Total. .| -131 0511 1;;q.4.3‘{_,‘ 315.07111,123.175) 753.175 1.025.800 | woolens are pretty well under the control of orders, but %

By adding this week’s movemeat to our previous totals we
have tke following statemsnt of exports since September 1, this

geason and last season.

fahrics of a less desirable character still await a market, in
not inconsiderable quantities, and the onilook for their dis-
tribution at remunerative prices is not very encouraging.
Ladies cloths were only in moderate demand, while cloakings
were sluggish, and about 2,500 pieces black beavers (adapted

o ey o AR A

Flour. Wheat. Corn. : .
il 358 - e 5 == - for cloak manufacturers) werve sold through the auction rooms
L 13+38 13528 SB2-5¢ 883-84. 52-8" e icos. I kv i i i i
i ;‘fﬁ;) S‘f“{“?j'ﬂ ke ?ilzn Syt > ;g;‘t";‘jn Slft 83| at very low prices. Kentucky jeans remain quiet, and sati-
' “['f:"j oo ‘['l’r' gy "‘["“'_ i H’mj gt | Ier. a2 ,u‘:“j g | Nets were mostly sluggish. All-wool and worsted dress goods i
- . oo PYJ S PR Py &) . e~ - ~ i AT, ~s. Al . 1" - - . . 34
M2 were jobbed with considerable freedom, and a light re-assort.
Bole. | Bble. | Bush. | Bush. Dush. Bush. . | ing demand for these fabrics was reportel by agents.
gn.ginmzom m;f;ﬁ 4.;2;.tm lu.(N_»‘».’«;tl» ;;F:ﬂif lg.*a)i.iilﬁ 1(:.-1“2.;3.: TOREIGY DrY Goobs were almost uniformly quiet in first
237.366] 87227 9,751.5H 53,5050 BATH 3T 2,533.15 Vi —od ani :
Contimet | ST Gz 0k B 39747 2200 | hands, and the jobbing trade lacked animation.  Ther was ,\
West Indios 492071 513090 51058 a0530!  2uomsel  2sswos | SOMeE demand for a few spacialties in silks, dress goods, laces, :
Brit. Col'mies| 830363 529814 8,010 7896 08 516 -3 3.5 | cmbroideries, gloves, &c., but transactions were conspicuously
Oth.countr’s|  )u2i| 20223 17367 202416| 1130w 8527 light in the aggregate.
Total. ... 25735 Bl 1nl] 24.877.081] 49639951 23,819,106| 19,533,313 Importations of Bry Goods.
The visible supply ot grain, comprising the stocks in granary The importations of dry goods at this port for the week &
at the principal points of accumulation at lake and seaboard | ending March 27, 1881 and since January 1, and the same facts

ports, and in transit by rail and water, Mar

. 22, 1884, was as

for the corresponding periods of 1833, are as follows:

follows: :
S m & 2l 2 @3 = > =
Wheat, Qorn, Ocls, Barley, Rye, s N B = ’ s B S = g -~
g : = 3 s e no4g» i
In gtore at— bush. bush. bush. hush. hush. 2 %3 & ;zgﬁij Ll S 8 E:gf; g 2 gES gu -
Now YOTK. ... .... 5441318 1404681 1,785,603 223,277 100.147| = 25 R I3E 2 Bo SuFg25 13 Arapg =) :
Do afloat (est.). 80,000 300,000  ...... 55000 90,000 | B 28 Foi2TE 12 S8 sriEi 8 |2 oEiier B
Albany ........... 9.000 12,000 25700 79,500 14,500 | = Z= Biiivis] 3 87 Eitiigl et g =
Buflalo...... ... 749442 116,529 202 162916 6719|3F Si 811ty g 5 g SiiiElL siiiih 3 ‘
Ohtcago..... ceeeae 12,097,260 6,594,706 1,550 315 263,406 1,7¢9,c01 | 9 7. Bt R g' = = Ev e g‘ - S i
Do allvat...... 141,275 1.081.719 101,763  ......  ....:. g 8¢ Piitigl |RiEy Jrriiol b il =
glllwalukee..-.... 2,742,303 17,231 3,102 376,041 23,794 =+ E: 5L 0 I‘i Do v : : T| .o 5 H E H ’i‘ < 5
ulath .......... . 2,693,303k . eeeccn ceices T esses & esaEas - o S R LN - L I S e ¢
ToledO...o-. ... S 20108406 1,461.572 45,3300 ...... 203 | ettt . BT S o
Detroit..... .eee..  713.043 151906 24,032 6,299 &82 | w ‘ ~1= ‘ © | 18w |» X ‘: S¥y dormiek > >dla §
O3wego ... -... 135,000 112,000 ceeee. 147,000 5000 | &y ol o ook | 18] S0 ok |5 Qi Areds @izgle
Bt. .L.()His...-. ...... 07, 109 3,‘.’..‘2 1;‘.:} 3 )7“77 ll,-"_}”_) Gl.“ll: l‘:; i ‘—i':: | E:::A <1 l‘,",!‘ »15 Eé:, 19 a0 AR L fi @ ok el Joie ¢] . ;.ﬁ- g %5
Cincinnati ( dth). 100,521 15,245 39,840 21,473 QR0 | T A I‘.;,‘ 7 (519 oyl g
Beston....... ceme 4371 162,616 102,125 . 195 953,520 ti { - I PR e ' -~c oo bl jrems o :.’;:!z
Torento.... .. .... 201,203 os o ceee-. 175,013 120 | ~1y o) MIPLD i B ezrel w2 SR EDal8 = at
Moutreal....... 233 516 13.639 1505 15,0928 32407 | 8| & 2 ONls L1 2 T vars e s ey, R 8
Philadelphia - o.e 581150 112,213 GOl o= | Bl G2 KR 1S 4& et ?,33| JASZER [P 1ER|8
Peoria ...... I~ 2051 179,87 104,330 3,001 | «f wen ! &r ly 3] eoie L EISE L8 W10 DOWTD : » ¥
Indianapolis...... 112,700 H1.200 20,500 8w 17.300 | | Z | =) N
Kaneas City...... 416,085 216,149 7393 ... 7723 ke 9 L - IR LR < B £
Baltimoro ..... .. 737,613 539.287 7,639 ... 4,401 | ! l ol Empata [Sie| zlx| e 128 (2 i
Do Migsissippl,. ... 78,259 H55,00L ... aiaee. Sl a i ehimmt 2o ) som o | & |H !
Onrail...ee..... . 115219 1,521,673 437,107 920605 153706 | 13 ':L‘I '1::—‘:;‘2 Imis ] s ;::(I Gt S : 3
: e, w 19 ¢ Ui~ ~ e ] G| A e s ')
T TA e 7 1 RA6y AT 5 R O e O ‘ @ | S
Tot. Mcir, 92,84, 20,531,120 17.551,066 1,770,510 1,632,487 2.563.223 1 .. | "‘“‘1 EIPE . f’-i‘-‘{ cE 5
Tot. Meh. 15,724, 39.224.660 16,950,308 4,933,518 2,030,679 2,101,202 | 57 L2 1 = % Tl@me ] e, wl <! I3 :
Tot. Mol 2 1083, w2 <aindl 16508451 £,515.280 1,=21,368 117,515 &5 L= | =g {7 z IR Q| e 3
Tot, Mch. 25, °%2, 1256237510419 1,759,102 1,237,232 1,0:1.570 | 2. =4 ls 1Sz SR = 8|% K
Tot, M, 6. °51. 21,113,118 14,205,580 3,331,618 2,130,201 022484 | L1 Lt ixis =iis 12 ’ i) S |
T * AT S 1215 IR £
. Nuorie-Ir i repovted that in Alilwankee reporis of stoels about | @0 @=" e o5 g P ¥
250,000 hush. of witeat ave dedneted for receipts can celedl bat nol | oo o | Sl = |2 5
shipped. - e R = .
. - ' 9 - [
' . Lo ) | ?;1-”-‘,|' SR>
THE DRY GOODS TRADE. :r - .]l:‘}‘, i
Ao c o | ~1 =1 I ¥
FRILATY, P. M., Mareh 28, 1854 el S §
) | : : . - [
Tae dry goods market bas shown less animation than is jried E31. |
e e d S * e oy A 1' 1, Nl P 1 - P ‘i;:.‘! :‘“‘Q. A
usually witnessed at this stage of the secason, and the volumne =R L
- - . . . sl .
. of Lu.ine.s transacted by commission howses and importers =1 o |2 .*
the post woek was Heht and disappohnting,  The woather was = = |-
more sprins-like, avd retaliors svere rather nuors liberal 1 N
L . ‘ 4 i3 < | S 3
the pawchases of scasonable goods, but jooiers stocks are | 2 % ¥
. . ) ‘ - - o1 ! sl -
abundantly large for nmecting current trade, and no material ‘ [l $
Improvement in the demand at first honds is likely to cccur | = ¥
. - PO v = . 1 1 (§ o] i
i until joblLers arve eompclled to renew thcle assortmonts, wi | §,
there is not the least tendency toward speculation by whe'e-”
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Lrust (L’nmpamcb.

- Zusurance,

Insu e,

United States Trust Co.

OF' NEW YORK,
No. 49 WALL STREET.

- e m === =$2,000,000
$.5’518’036

This company is8 a legal depository for moneys paid
into court, and ls authorized to act as guardian or
receiver of estute

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days’ notice, and will be entitled to interest for
the whole time they may remain with the company.

Executors, administrators, or trustees of estates,
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions,
will find this co \Imny a convenient depository for

JOII A. STEWART, President.
WILLIAM . MACY, Vice-President.
JAMES S. CLARK. Second Vice-Pres't

TRUSTEES:

James Low S. B. Chittenden,
W. W, Pheips. John H.Rhoades
D. Willis James, | Anson I’. Stokes,
John J. Astor, |Robt. B. Minturn
Jo i A. Stewart,' Geo. II. Warren,
3.0 Bnckm;.rhmn George Bliss,
Clinton Gilbert, [H. K. Lawrence, |William Libbey,
Daniel D. Lord. Isaac N. Phelps, [John C. Brown,
George T. Adee, |Erastus Corning. Edward C ooper.
S8amuel Sloan,

HENRY L. THORNELL, %cret.lry.

LOUIS G. sIAMPTON, Assistant Secretary

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,
PHILADULPRTA.

Authorized Capital.......... .. cooiiineens, $1,600,600
Paid-up Capital............ .. 500,000
Charter Perpetual.

Acts as Executor, Administrator, Assignee, Re-
ceiver, Guardian, Attorney, Agent, lruneo and (*om-
mittee, alone or in connection with an Individual
appointee.

Tuakes charge of property ; collects and remits in-
terest and income promptly, and aischarges faith-
fully the duties of every trust known to the law.

All trust assets kept separate from those of the
Compuany.

Burglar-Proof Safes and Boxes (having chrome
steel doors) to rent at £5 to %60 per annum, in their
new and elegant chrome steel.

Fire and Burglar-Proof Vaults,

protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and ~tocks, Plate and all valuables securely
at moderate ch: irges.
Car trusts and other approved securities for saler
Money recelved on deposit at interest.

JAS. LONG, Pres't. TIIESTER CLYMER, V.-Pres’t,
MAMLON S, STORKES, Treasurer & Sceeretary.
D. R. PATTERSON, Trust Oflicer.

DIRECTORS.—James Long, Alfred 8, Gillett, Allizon
White, Chas. P. 'l'urncer, M. D., Willinm 8 Price, John
. Monroe, Jos. 1. Keefe, Thos, R, Patton, \W. J.
Nead, Jas. S. Martin, D. Ilayes Agnew, M. D).,
. 1{. Houston, John . Lkeading, Theodor .
Engel, Jacob Naylor . Samuel Riddle, - Robert Pate
tem,n. PHILADELPULY; (reorge V. Reily, M. D,
HARRISBURG; J. Shap<on Africa, HHIENTINGDON
Hiester Clymer, Henry 8. Hekert, READING: Fdmnand
8. Doty, MirrniNtows; R F. Moroshan, \WesT
CHESTER ; W. W. L Davis. DOYLUSTOWN: Chas. W,
Cooper, A LLENTOWN, =

Capital,

Dan. H. Arnold,
Thomas Slocomb,
Charles E. Bill,
Wilson G. Hunt,
‘Wm H. Macy,
John J. Cisco,

The Brocklyn Trust Co

Cor. of Montaguc & Clinton sts. Brooklvn. N_ Y.

This Company is authorized by gpecial charter to
act as receiver, trustce, guardian, executur or ad-
ministrator.

It can act asagent in the sale or manugement of
real estate, collect interest or dividends, recetve
registry and transfer books, or make purchase and
sale of Government and other securities,

Religious and charitable institutions, and persons
unaccustomed to the transaction of business. will
find this Company a sate and convenient depository
RIPLEY ROPES, President.
EDMUND W.CORLIES, Vice-Pres't.

TRUSTEES:

John P. Rolfe, Josiah O. Low,

. F.Knowlton, Alex. McCue, John T. Martin,
H. E. Pierrepont, A. A. Low, Icdm’d W. Corlies
Alex. M. White, Mich’l Chauncey, Fred. Cromwell,
Henry Sanger, C. D. Wood, W, 1L Mule.

Ripley Ropes.
JAS. R. CURRAN. Assistant, Secretury.

Metropolitan Trust Co.,

Mills Building, 35 Wall 8t., New York.

PAID UP CAPITAL, 81,000,000. -
Designated as a legal Depository by order of Su-
preme Court. Receive depcsits of money on interest.
act as tiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corporations on &3 iavorable terms u3
other similar companies.
THOMAS HILLIIOUSE,

Ilenry K.Sheldon,

Presider..

FREDERIC D. TAPPYN., Vice-Presidont
WAL’I‘FI{ J. BRITTIN. Secretary.

4%11 Lcltaumuq

ESTABLISHED 1855.
TUGENE R. COLE, Successor to

' . 1 .
Sears & Cole,
STATIONER AND PRINTER,

Suppiies Banks, Bankers, Stock Brokers and Cor-
~orations with complete outtits ot Account Books
: nd Stationery.

= New concerns organizing will have their or-
ders promptly executed.

No.1 WILLIAM STREET,
| (ITANOVER SQUARE,)

s
bitized for FRASER
Q.7//fraser.stlouisfed.org/

OFFICE OF TiIE

ATLANTIC

Mutual Insurance Co.,

3 NEW YORK, January 24. 1884.
I'he Trustees, in conformity to the Ckarter of
th(; Company, submit the following Statement
of its affairs on the 318t December, 1883:

- Premiums ou Marine Risks from

1st January, 1883, to 3!st De-

cember;, 1883.....caviessnasnnss $1,168,953 10
Premiums on Policiesnot marked

- off 1st January, 1883 .......... 1,539,232 53

Total Marine Premiuins ..... $5,70%2,185 63

Premiums marked off from 1st
January, 1883, to 31st Decem-

ber, 1833 it i 1,260,423 903
"Losses paid during the sama

period.coeecaniens conn veneiea.. $£1,901,042 38
Returns of Preomiums and Ex-

AL § EY s S $%350,0%0 76

The Company has the following Assets, viz.:
United States ard State of New

York Stock, City, Bank and ]
other Stoeks....... s e A $3,666, 95 00
Loans sccured by Stocks and
otherwise............. . 1,956; 00 00
Real Estate and Claims due the
Company, estimated a$ .... .. 425,000 00
Premium Notes and Bills Re-
ceivanle. oot 1,588,706 79
CashinBank............ ........ 355,710 68
XINONNT: s cnwss svmmns 2 s oe = P12,97 2, )‘1'3 47

SIX PER CENT INTEREST on the outstand-
ing certiticates of profits will be paid to the hold-
ers thercof, er thair legal represeutatives, on
and after Tuesday, the Fifth of Februaary next.

THE OUTSTANDING CERTIFICATES of
the issue of 1879 will be redeenred and paid to
the holders thereof, or their legal representa-

tives, on and after Taesday, the Fifth of I'eh

ruary next, from which dateall interest thercon
will eease. The certiticates to be produced at
thie time of payment and canceled.

A DIVIDEND OF FORTY PER CENT s
declared on the net earned premiums. of the
Company, for the year ending 318t December,
1883, for,which certificates will be issued on
and after Tuesday, the Sixth of May next.

By order of the Board, -
J. HI, CEEAPDIEAN, Secretary.

«

TRUSTEKES,

J.D. Jones,
Charles Dennisg,
W. H. H. Moore,
Charles H. Ruseell,
James Low,
David Lanc,
Gordon W. Burnham,
A, A. Raven,
Wm. Sturgis,
Benjamin H, icld,
Josiah O. Low,
William I, Dodge,
Royal Phelps,
oA Haud,
Joun D. Hewlett,
Willianm . Webb,
‘harles P. Burdett,

Iforace Gray,
Edmuud W. Corlies,
Adolph Lemoyne,
obt. B. Minturn,
Charles II. Marshall,
Johmn Klliott,
James G. Do Forest,
Charles D. Leverich,
William Bryce, i
William iI. Fogg,
Thomas B. Coddington,
Iorace K. Thurber,
Williamm Degroot,
John L. Riker,
N. Denton Smith,
George Blisg,
William II. Macy.

JOIN D..JONIS, President,

CITARLIS DENNIS, Vice-President. .
W. H. II. MOORE, 2d Vice-President.
A. A. RAVEYN, 3d Vice-President.

o MUTUAL

| rate policies.

v T e

The United States Llfe

Insurance Co.

IN THE CITY OF NEW YORK,
(()I{(xAVI/bD IN 1830)

262 & 263 Broadway, New York,

T. II. BROSNAN, President.
C.P.FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t See
GEO. 1. BURFORD, Actuary.

By an act of the Legislature of this State this Com-
pany’'s charter was so amended in 1882 that hereafter
all the profits shall belong to the pulicy-holders ex-
clusively.

All Policies hernceforth issued are incontestable
for any cause after three years.

Death Claims paid at once as soon as satisfactory
proots are received at the Home Office.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of this Co.

AH forms of Tontine Policies issued.

COMPARISON OF BUSINESS FoRr Two YEARS

261,

882, 883,
New Insurance Written....$2 §00,000 00 5, 2'31 000 00
Insurancein force.......... 16,790,000 00 18,506,000 00
ASSELS...0 cv .. erre eeenn .;,1143,.-,:.1 146 5,3%,212 48

Pay ments to pnlicy-holdm s 409,670 468 470,923 98

Increase in new business written in 1853 over 1882,
87 per cent.

GOOD AGENTS, desiring to represert the Come
pany, are invited to address J. 8. GAFFNEY,
Superintendent of Agencies, at Home Oftice.

TH I
INSURANCE CO. OF NEW YORK.
F. S. WINSTON, President.

ISSUES EVERY DESCRIPTION OF
LIFE& ENDOWMENT POLICIES

Rates Lower than other Companies.
ORGANIZED APRIL 14, 1842

A sets - wlOl Hb ‘7}8 25

FIARINE: AND INLAND INSURANCE

COMMERCIAL MUTUAL

INSURANCE COMEANY,
57 & 59 WILLIAM STREET, NEW

ASSLETS,
United States Securities ... . . ......... 314,105 00
Bank Stocksof New Yaork ( ity Runks. ... 116,120 50
City and other Stocks and Bonds, Loans

YORK.

and Cash in Banks........... oy o L. 233,007 15
Premium Notes, Cash Premiums, Rein-
surance und other Claiins. ..ooos cvenaen 73,558 05
Totul Assets, I ml.lry 1,184 ......... F790.001 00
JIRVING COMES, Prosident.

HENRY D. KING, \ec WAINWRIGHT iIARDIE V.-P.

¥~ This Company issues Certific: tog of Inenrance,
losses payable in LONDON, at its }.mkors. Messrs.
BROWN, SHIPLEY & CO.

THIRTY-FOURTII YEAR.

MANHATTAN

Lite Insurance Company
OF NEW YORK.
156 & 158 Broadway, New York.

0Old and tried, solid, conservative, economical. New
form of policy—plain, liberal, incontestable, none
forfeitable. Non- .u’txcip.xtmg very low rate policies
issued, us well ag the ordinary partie: paticg ordinary
Liberal surrender values. ' Write for
information and agencies.

I1. STOKES, President.
IL. Y. WEMPLE, Sec’y. J. L. HALSEY, 1st V. Pres
N.STEBBINS, At'y. I, B. STOKES, 24 V. Pres.

S——

""t‘lts::cllmwnus.

OFFI(,}*
CARPETS.

HOUKREKEEPERS AND OCCUPANTSR OF OF-
FICES tuke notice. Beforé buying your (‘urpotd
Linoleum, Oilcioths, or Mattings, cail at BENDALL'S
Mistit Carpet Store, 114 Fuiton 8t., basement i00r.
o hm.xmqt vince in New York.

oy

CARPETS,
OIL CLOTIIS, MAITINGS, LINCLET, ETC.

Office and Ship Furnishing Specially
Desired.

THEO. W. BAILEY & CO,,

271 & 273 Canal Street, New York.

Near Broadway (through to 81 Howard St.)I






