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^iuaucial.

i AMERICAN
hank Note Company^

148 BBOADWAT. NEW YORK.
BaaUieu Ttumtti l?9S.

bcoiTonted mdtr Im of SUtt of Krr 7ork, 1868.

Rrorca>l<>d IKT*.

I

ENriliAvKiis Avn Ppinteiw of

S0N08, POSTAGE * REVENUE STAMPS,
.ECAL TENDER AND NATIONAL BANK
JOTES, of tho UNITED STATES; and for

'orolgn Oovernmv!nti.
kENGKAVINO AND IMilNTINO.
ANK NOTKS, SHAKK ('KKXrFICATKS,
.ONUS FOK <i»>VKHNMKXTS AND
()KI"«)KATI<)NS, I>KAFTS, CHRCKS,
•.li.I,.S OF KXCHANGK. STAMPS, &c.,
II tliu finest ami luoMt urtUtic Htyle

FKOM STKEt PLATES.
nth if«eiil laftjunla to {terest COUKTESmTQIS.

IpteUI japcn mumfMtoNd txoluiTolj fo; nio of the

lompaar.

SAP'TY COLORS. SAFETY PAPERS.
kVom FxrciitiMl In Flre|>r»i>f ltulldtne>.

LITNOCRAPHIC MD TYPE PRIHTIIIC.

KAILWAV TIIKKTS OF IMPRO^F.D 8TYLE8.
Hb«w <'ard>s Lnbi-ls I'alrndank

BLANX BOOKS OF EVEHT DESCBXPTIOW.
ALBERT G. COODALL, President.

VKK-rRKSlIlF.NTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

. H. STAYNER, Treas.
THEO. H. FREEUND, Secty.

ASA. p. PoTUK, Preat. J. 1. Boor, Ca<blar.

Maverick. National Bank,
BOSTO!V.

APITAL,
>IJKI'LU8,

9400,000
400,000

A ooonnti of Buikj Mill Bankers •allotted.

CoUeetlofu made upon favorable terms.

Ooremment Bonds booffht and sold.

R. A. Lancaster & Co.,
BANKEKS AND BU0KER8,

(7MITBD BANK BCTILDING,
BROADWAT AND WAIJ, STRKRT, NBW rOKK

DBALIBa IN

Railroad St MIscellaneons Securities.

Southern Securities a Specialty.

Simons & Chew,
STOCK BKOKEItS,

S RrebalKe^ourt^k 53 Hro»d\rmr,ft.Y.
Stoeka, Bonds and U. 8. Ooremment Securities

Bought and Sold on Commission.
JAS. D. gUiONIi, BXTSHLT CBIW,

Member N. r. Btoek xehance.
Member N. r. Prodnea Ksekaac*.

TINKER A. WESTON,
BANKERS AND BROKSRS,

vo. 7 EXCHANdE COCRT,
Nair ¥ork.

lumr C. TimnB, Member H. T. Sloak
RSHMHI^IB Wkston.

STOCK BROKER.
Lansdale Boardman,

MKW YORK, 80 BKOADWAT, A S NKW ST.
Oppoette Stock Kzchanae.

ITKOY. N. v.. U A 15 UALI, BITLLOINO.ITKUl

Keeomi

^itmtucial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

Members N. T. and Pblludelphia Stock Bxcbanses.

L. H. Taylor & Co.,
BANKERS,

8. Vr. €or. Third and Obeatnnt Sts.,

PHIIiADKLPIIIA.
Oepoette recetred subject to oheck at slsht, and

Interest allowed on daUr balanoee.
Stocks, Bonds, Aa. boojibt and sold on oommlsslon In

Philadelphia and otbAr dtles
Particular attontlon crlTen to Information regarding

iHTestment Secarltles.
PriTate wire to New York. Baltimoreand otJherplaeee.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS.

No. 18 'Wall Street, New York.
SeTenteen Yean' Mombershtp In the New York

Bt«k Bichange.

ROBnrT J. Kimball. altbxd B. Lowsbthy.

J.
F. Mahoney & Co.,
No. 15 WALL. STREET,

UGALBRS IN

INVESTnEXT i>EGIJRlTIEf>i.
All Classes of Cltr, Town and Railway Bonds

bought and sold.

les carried on margin Inti
TroT.
ereet paid on balaaoas

Wood, Huestis & Co.,
31 PINE ST.. NEW YORK,

BANKEKS AND BROKERS,
aCCCUMORg TO

WOOD &, DAVIS.
Execute orders in all sernrlMrn listed at the New
York Stock Exchanue. I'

FlBUT-CLASS ItA I LIIUAI' TGAOK BOKDS.
GEOROEC. WOOU. < ,. ,s. L.M.8WAN

Hatch & Foote,
BANKKRS, No. 13 Wall Street, N. Y.
We make V. S. Bonds and Inraatment Securities a

spedaltr. execute orders In STOCKS and BONDS
forcash or carrr the same on margin. WetiaDeaet
sKeneral BANKINU business and AJ.L.OW INTBR-
k9t on DEPOSITS, Biaaah OBeee, oonneoted bj
pHrate wire, Norwich, Coim» and Boetoo.

W. F. Stafford,
Minilicr New York Stock ExchanKO.

B A \ K E R .% \ D BROKER,
mila BulldlUK, New fork.

All seenrltles dealt In at the New York Stock Kx-
change booght and sold on oooaJslon for cash or
nponmaigln. ^
A. B. BATBMAK, W.M. HOLUXR. DOrOLA!li<»RKC!l
Memb.N.V Stock Exoh. Memh.N.Y.Coitun BxcIl

GREEN A BATE.flAN,
38 WAI.I. .^TKKKT. NKW YORK.

Stock*, Cotton and Foreign Exchange
PriTate Wire to WialilBgtoo.

BATKMAN * CO., WagBITOIOX, O. O.

I^iuatbciaf.

IToUer T. Bateh.
Sath'l W. T. BaleK.

Btnrw P- BmUA.
ArlAur B. Batch.

W. T. Hatch & Sons,
BASKSBB,

14 NASSAU STREET, NEW YORK.

B.ANCH o,r,c»
I .igg c^i,--,''^','5«;,7i.\-;.

Personal attention Klven at the EXCHA.vOKg to
the purchase and sale of STOCKS aad BONUS (or
cash or on maritln.
DBPOSIT8 RBCBIYBD-ssbJeettr sheck atsMM

—with Interest upon balances.
Special attention paid to INVBSTMKNT8 and

I accounts of COUNTRY BANK BBS.

uaoBoi Stare. JOBX r. 8TAB

George Stark & Co.,
BANKERS,

No. 8S Naaaan Street New York«
TRANSACT A OENKRAL BANKINO BUBINBia

AND BUY AND SELL INTKSTMBNT
SBCURlTIBg.

Hare constantly on ha^d and for sale Western Cttr
and Farm Mortjra^tis. bearinfiT to 8 percent Interest.

WESTERN inCNICIPAI. BONOS
BOUGHT AND SOU).

OroBlan wl> h full partlonbua mailed on appUeatloa

JAMK- ""

Hakh
H. Cni'OER OAKUtT,
Mavnaki> (;. GrHB,

>DOS, Washington. U. ('.

..\ VBR8, Special Partner.

Prince & Whitely,
-V YORK.

^ York.

No. 64 BBOADWA
BRANCH OrriCEsj^; ,n„ton,DO
Bu7 and sell on cninmiMtoa uU u^mmo* of RallitMd

Securitlea: also (>niln and ProvUluns.
Private TeleKmph wlre» to FtatUutelphla. Wtlmlnc*

ton. Baltimore, Washioston. Bridgeport, New HaT«a,
Boston and Plttaburg.

Fred. H. Smith,
No. 20 BROAD ST., NKW YORK.

STOCKS, BONDS AND PETROLEUM
Bought. Sold, and Cimied on Maiglns.

Intimate knoK ledge of all railroads for paSt twenty
rears. Parties de^uing to buy or sell unquoted se-
curities will do well to oommunlcuto.
F. II. SMixn, > Members N. V. Mining A National
8. W. SiiiTii,

)

Petroleum lOxunange.

COLL J. T[r]i.NKR, JAS.TURMBB. N B, IitMUT.
Memb. N.Y. Stock Bxch. BpMlSr

C.
J.

Turner & Co.,
BANKERS AND BROKERS,

IS Broad dc 35 Wall Sta., New Yorh,
MILL3 BUILDIXO, Room 7, Stcand Sttrt.

STOCKS. BONDS, uK^lN AND PROVI8IONB
bomcht and sold in New York and Chloago marfce^s.

John S. James & Co.,
Commission Stock Brolters,

No. S BROAD STREET, NEW YORK.
JOHH S. JAMXa, Member N. V. Stock Exch.

WARRg-S T. JA«».
j "SS'TpSi^iJilfai?^ *

Sto«ks, Bonds, Ac, bought »nd aoM for eaak or on
marvtn.

Simon Borg & Co.,
No. 8 WALL STREET, NEW VORK.

DBALKR8 IN ALL KINDS Or

Railroad and InTestmeat Secsritiet.

sotriBuii BBOUUTin a argoiALTT.
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I^OVtiQU %xcUmiQ6,

Drexel, Morgan & Co.,
W^AI.1. STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

VoM South Third Street,

PHILADELPHIA

Drexel.Haijes & Co

31 BouJevard HausBmann,

PARIS.
B03IESTI0 AND FOREIGN BANKERS.
Deposits received subject to Draft. Sectirities

boognt and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Oable Transfers. Circular Letters for Travelers,
araUable in all parts of the world.

ATTORNIT8 AND AOENTS OF
niessra. J. S. inORGAN & CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 TTALL STREET, N. T.,

BUT" AND SELL

BILL,S OF EXCHAMOi:
0« GREAT BRITAIN AINTD IRELAND, [RANCH
OBRMANT, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

IsBue Commercial & Trarelers' Credits
m STERLINO.

AVAILABLE IN ANY PART OP THE WORLD.
And In Francs, in Martinique and Guadaloupe.

BtAKETELEGRAPHIC TRANSFERS
OF niONEIf

BETWEEN THIS AND OTHER COUNTRIES.
UAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafte drawn In the
United States on Foreign Countries.

J.
&

J.
Stuart & Co.,

33 NASSAC STREET.
BILLS OF EXCHANGE ON

SMITH, PAYNE Sc SmiTH'S,
BANKERS, LONDON;

VANCHESTER Sc COVNTT RANK,
" LIMITED i"

MANCHESTER, PAYABLE IN LONDON !

ULSTER RANKING COmPANlT,
BELFAST. IRELAND;

AND ON THE
NATIONAL RANK OF SCOTLAND,

EDINBURGH, AND BRANCHES

;

ALSO.
ABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON

:

PARIS:

^Ikfsf(fl^SV.THOS B. DATI8. W. G. H. HIATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Rroadvrar, Nevr ITork.

Maabers of New York BtooJi Bxotaano.

rORBION BXCHANOB. CABLB TRANSFERS.

William Heath & Co.,
10 Throffmorton Ave.^ liOndon^ Ens*
Dr&w BlllB of Ezohanjre and traniact % general

•nanolal oommlaslon business. Partloular attention
rilren to Amerlo&n Securities.

William Heath & Co.,
No, 19 Rne Serlbe, Paris.

Orders solicited for London and Amerloan ma^eta
/cilnTestment or on mai^ln- Hailway* State and City
Loans neeotlaied.

John Munroe & Co.,
No. 8 Wall Street, Neir York,

No. 4 Post Office Square, Roston.
CHEQUES AND CABLE TRANSFERS ON
nVNROE & CO., PARIS.

BTBBUNO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS dc CO., LONIMtN.

0IBOUI.AB Nona and CBSDirs fob Tratslibs.

Schulz & Ruckgaber,
R A N K BR8.

89 WlLLIAin STREET, NEW VORK
CORBKgPONTlIl*T» 0» TH«

iDtematlonal Rank of London
(Limited) London.

neura. John Rerenberg, Ooaaler A Co.
HamborK.

nessrs. narrnard, Kranu & Co., Pari'*
-^onunenslaJandTraT^i^rs'Credtta. Bills nf Kxobanff*.

Ciibl* Tnifisfl»r«.

%axfdQU ^a£cltatt0je.

August Belmont & Co.,
RANKERS,

Noa. 19 and 31 Naasan Street,

Iwue TraTelers' Credits, available in all parts of the
world, thronjrh the

MESSRS. DE ROTHSCHILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and HaTana.

Jesup, Paton & Co.,

BANKERS,
63 WlUlam Street, New York.

Accounts and AKencj of Banks, Corporations,
firms and Indirlduals received upon faTorable terms.
Dividends and interest collected and remitted.
Act as amenta for corporations in payUu couponB

and dividends ; also as transfer agents.
Bonds, Btoclcs and securities boufcht and sold on

commission, at the Stock Ezchanjie or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW OK

THE UNION BANK OF LONDON:
THE DEUTSCHE BANK. BERLIN, HAMBURQ

AND BREMBN:
ANDRE QIROD & CO, PARIS.

J. KiNNiDT Tod.
H. O. NORTHCOTK,

AliXXANDKB BAKINO,
Member N. Y. Stock Bzob.

J. Kennedy Tod & Co.,
No. 63 WILLIAM STREET,

RANKERS.
Aet as Agenta for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling it dollan.

Oflfer luTeatmeut Securities.
Buy and sell bonds, stocks and securities in all Am*

erlcan, Canadian, British and Dutch markets on com-
mission. Collect dividends, ooapons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVANS dk CO., ( , niBnnw
C. J. HASIBRO A: SON, J LONDON.
H. ©YENS <& SON, AMSTERDAM.
UOTTINGUEB <t CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New Tork.

FOREION BANKERS.

CABLE TBAN8KER8, BILLB OF EXCHANGE
ADD

COIOIBBOIAt Ain> TBAVELBB8' CBBDITS.

aOKRBBPONDENTB :

BARING BROTHERS dc CO., LoBdsn.
PERIER FRERES db CO.. Paris.

MENDELSSOHN de CO., Berlin.

KOVNTZE BROTHERS,
BANKERS ,

120 Broadway, Equitable Building, New York.
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use ol travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic tninsfers mode to London and to various
places In the United States. Deposits received sub-
ject to check at sight, and interest allowed on bair
ances. Oovemment and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,
RANKERS AND RROKERS,

Members of the New York Stock Exchange,
Dealers tn Foreign Exchange, Government

AND OTHER Investment Bonds.
S4 TTall St. and 63 Qreene St., N. Y.
Buy and sell on commission for Investment or on

maigln, all securities dealt in at the New York Stock
Exchange.

J. U. t^OAUBT k, B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANCE PLACE,

BUY AND SELL STERLING KXCUANQE, CABLE
TRANSFERS, KTC.

ISSUE COMMERCIAL CREDITS. AVAILABLE
IN Al.I, PABTP OF THH WORLD.

James T. Bates & Co.,
(ESTABLISHED 1868.)

BANKERS AND RROKERS,
MUla RnUdlns, New York.

Members of the New York Btook Exchange.
Cheeks and Cable Transfers on JAMES T. BATES *

CO» Geneva. Hwltserland.

^gyjeiflu %%t\vxxL^t,

J. & W.Seligman&Co.
a A N K K R 8 ,

No. 33 RROAD STREET,
New Tork.

Usne Letters of Credit for Trarelen
On SBLIGMAN BROTHERS, LondonJ

SELIGMAN FRERES 4 CIE.. Part,SELIGMAN 4 STETTIIBIMER, FrankfimALSBBRG GOLDBBRO, AmsterdamT^ALTMAN A STETTHEIMBU, Berlli:
Parable in any part of Europe, Asia, Africa, Amtnuiaand America.

—
.
'im

DnM Bills of Exchange and make TelegiaDirf,
Transfers of Money on Europe and CalifomliL

J. W. WilsorTsTC^
37 dc 39 REAVER ST.,

NEW YORK.
Rllla of Exclianee and Letter* ol

Credit on Klexlco.

%vm\txs KXI& %xakzts.

J.
C. Walcott & Co.,
BANKERS AND BROKERS,

No, 24 Pine Street, New Tork.

Transact a General Banking Bnglnesa
stocks and Bonds bougbt and sold on Commtaslon. i

Orders received In Mining Htocks, and In UnllAad !

Securities. Collectlonamade and Loans NegoUtt«d.
Dividends and Interest Collected.

Deposits received subject to Draft.
Interest Allowed. Investment Securities b SpeolaHfWe issue a Financial Report Weekly.

Branch Office, 330 Broadway,
Connected by Private Wire.

Jos. C. Walcott, \ Members of the N. T. Stock
Fbank F. Dickinson, { and Minlns lSxchaa«M.

John J.
Cisco & Son,

BANKERS,
No, 69 Wall Street, New ¥ork.

Deposits received subject to check at sltfht and

Interest allowed on dally balances.

Government Bonds. Stocks and all Investmmt Se-

curities bomffht and sold on commission.

I. F. Mead & Co.,
STOCK BROKERS,

80 RROADWAl, NEW KOHK.
Branch OIBce with Private Wire at 23 West Twtaty-

Third Street.
Buy and sell on commission for iRTestment or oo j

marsln, all securities deait In at the New York Stock '

Exchange.
R. R. LiAB. I. F. Mkao. t. h. Cnsna

Member N. Y. Btnok Exek

Wu.M. EAHL,Memb. N. Y. Bt'ok Ex. O. H. Statkk.
A. H. DATTON. ' SpediL
A. U. MUHE.

Earl & Dayton,
BANKERS AND RROKERS,

65 TO 59 DREXEL BUILDING,
Neiv Hortt.

STOCKS AND BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION.

HiBAH Dewing. Clark Dewing. F. T. BohtiooV.
(Member of New York Stock Exdiance.)

H. Dewing & Son,
BAIVKERS A1\I> BROKERS,

No. 1 8 Wall Street, New York.
Stocks and Bonds Bougbt and Sold on CommlsslOD.
Accounts received and Interest allowed on baJ*

lances, which may be checked for at sight.

M. H. TATLOB, W. V. CABOLIN, & F OOZ \

MemberN. Y. Stock Bxcta.

Taylcor, Carolin & Ccx,
Bankers & Commission Stock Broken,

68 BROADWAY, NEW YORK.
Deposits received subject to check at sight vm

Interest allowed on dally balances. .^
Ail securities dealt In at the New York Stock Kx.

change bought and sold on commission for cash or

upon margin.

C. A. BCTTKICK. WM. ELLIMAH.

Buttrick & Elliman,
18 IVall Street, New York.

—Railroad bonds a specialty.—
—Investors are Invited to correspond.—
—Information clieerfullv ffiven.—
—Fourteen years' membership In Stock Erchangs^
—Orders by mall solicited and promptly attended to.

T. 8, Yotmo, Jr., 8XDNXY B. Moftsi.
Member N. Y. Stock Bxohange.

Young & Morse,
RANKERS AND RROKRBS,

No. 29 BROAD 8TKEET, NEW YoKK.

Transact a general Banking and Brokerage Busi-

ness in Stocks, Bonds and Miscellaneous Securities.
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lluuhcvQ anrt ffivohcvs.

i UlllLUl Os. ilult,

BANKKIW.

«•. 10 WAM. HTKBKT, NKW VUKH.
. . •T»l>SNKUAL BANKINO ba>ln«M.

- r»o*lr*4 aid INTHUIMT kllowtd od

au> ai.a Mil UOVKUNMCNT. MUNICirAL Wd
AILHOAO Bonds.
t'rlrato l«l«(ni>h wIrM to PruTl4*aM ud Bottoa.

. K.TAINTOR. OBO. 0. nOIiT
a. u. i/nuiLint.

3eo. K. Sistare's Sons,

19 NASSAU ST., NBW VOBK,
DKALBKS IN

F'IRST-CL.\SS l.WESTItlE^'TS.

Boy uid 8«U on CommtMloD, for caah or on amr-

la.aU iMviUlw dralt In at th* New York Stock

I tnUTMt anowad on datlT balanoaa.

A II depoatta aabjast to check at aUiht.

I'xrticnlarsttantioBtoordera br mall or talagtaph

KSTABMSllKl) IrWa.

John H. Davis & Co.,
BANKERS AND BROKERS,

No. IT WALL ST., NEW YORK.
.Icmbprsnf ypw Vi.rk & PhUudelphIa Stock Kxch'gaa

oommunlcnt Ion with tha mar-
I :ind Baltimore.
-«ocurltlcii bought and aold. O^
V, In anymnrkut.

r; iirchuaedfor InTeetment orcarw
,1.' ;

.

i '
: :s, either br Cauui or null,

.' .tlon.

' »'.N. Frkd. a. Bbowx.
.-taioHT p. Bbowk.

Walston H. Brown& Bros

BACKERS,
NO. 20 NASSAU STREET,

NEW YORK.

Oilman, Son & Co.,
BAKKEBS,

No. 63 CEDAR STREET.
In addition to a General Banking BoatneM, boy

and Sell OoTenunent Bonda and InTcetment S«oiiit

Uea. .

Hamilton & Bishop,
BANKKRS AND BIIOKERB,

No. 35 PIXE .STUEET, >KW YORK.
(Members New Vork Stock Kxchan^e.)

AoconnU ol Banks. Bankers and others reoelred.

Interest allowed on Balances. A strlctlj Commission
Business In the purchase and sale of stocks and bonds.
PrlT«to iflpcniDh Wire to Albanj, Trqr, Srraciue,

K(.rhf"- .1 Buflhlo. Draw on City Bank of
[..mili^: -osult.
.-^ptci.i, ,.ven to Securities for InTOstmont.

JOBS POITDIIU ADOuarcs Matbax.

Pondir & Co.,
stocks. Bonds & Iincstnicnt Secarlties

20 EXCHANGE PLACE, N. Y.,

Order* a'^eeuted on the London and Bnrupeac

Stewart Brown's Sons,
No. >8 PINE STREET,

NKW TOBK.

Btoek* and Boada boocht and aold on Commission.

Edwin Corning,
38 WALL STREET,

STOCK AND BO.\U BROKER.
Member New Tork Stock Kxchungs.

Howard Lapsley & Co.,
BA.VKEES A.VD Bl'.OKERa.

No. 24 BROAD STREET,
New Vork.

R. T. Wilson & Co.,
HANKERS AXD COMMISSION SIKRCHANTS

a Bzebamco Coait, Neir York.

I^iuilicvs autl Xvoluvs.

caLowei.i., U IMIBVRM *
T01IV.\Hi;.\I»

BANKKIta ANU BKOKWU,

No. • WALb STBBBT.
Traaaaal a gnMial Baakla* nnilnasa. Incladlns tha

Pnnhaaa and Bala of all Saowttiaa dealt In at tha

New Tork Stoek Kiobaaoa.

Intarast allowed on dapoalU iabjaat lo alcht draft.

O.B.OA!.oimj. LAima* a WA«HMrmii.
OSAi. jTrowxaiKD. MaabarTfTT. Moak zdianca

W. H. Goadby& Co.,
BANKERS AND BROKEI»,

No. 8 WALL STREET,
New York.

Uambars New York and Chteaco Btook Kzahaacai
also New York .Mining Btoak Bzohanga.

Rolston & Bass,
BANKERS,

SO BROAD STREET, NEW VOBK.
Stocks.

Correaponi
nds and Miaoellanaoas Beoorltlee.
SoUdtad.

Quotations cheerfollr furnished.

Randall & Wierum,
50 EXCUANOE FUiCE,

Brokers In Railroad Stocks and Bonds,

envKRifUBXTa <t ronmas axoBASoe.
CHAS. K. RANUALL, otto C. WlIBOTI.
Member N. V. Htock Bzehansa.

B. C. nCMBk UT, JOHN J. C. BITMBEICr.
Member N. Y. Stock Bxoli.

E. C. Humbert & Son,
BANKERS AND BROKERS,

No. 29 WALL STREET,
DBKXXL BUILDIKO, KKW TOBK

C5v^ Co.BANKERS,
No. 18 WALL STREET,

New York,
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Ba7 and Soil InTeatment Securltlea.
P. O. BOX 2,M7.

A. M. KlDOn. WATI.AND TRA8X. H. J. MoBSI.
W. 0. HnJ.

(oLLij^s.^ouDE^ SJej^i^ins,

25 fme §t. - l^euu^ORio

Porchase and sell on Commission OOVKRNMBNT
and RAILROAD BONDS and BTOCKS, and all

cUsses ef Securities dealt In at the NBW YORK
STOCK BXCUANOB, or all reputable Securities

bounht and sold In the OPBN MAKKKT. LOANS
and COM.MBRCIAL PAPER nDgnliated. Interost

paid on DBPOSITS, subject to check.

tBoodtft

B A N K E H !«,

3?< Brondwar. cor. Bxchnnge Place, N. Y
Brnnch Umcr, ViS La dalle Hi., Chicago.

TK\N«^'~r A (-.'•NriMr, bavk!"»ii m'pivKsa.
iNii '

'
'• •

'
" nr

ST. II-

iJir 11-

Tlhr. - ri'tl

8UUJtl.T TO CliliC-

D A. BOODT,
Ran*'-

:cLau,A» J>.

BANK BUS,

UNITED BANK BUlLDINtt,
Wall Street, Corner Broadivar*

8T0CKS. BO.\D:i <t COHilliKUlAL PAfEii.

Stocks and bonda botiiibt and i.)td on oommlsslon at
New York Stock Kxohange. AdTmnoaamade on bosl-

noas paper and other iscnrltlas.

^owiflu |3iiuUcvs.

Railway Share Trust Co.
(I.IMITKIX.

No. 4 BANK Bi;iLDIN«S,

LONDON, ENilLANU.

Oapilal Paid Up, «97 1,360 StorUnc

DIHBCTOBa:

B. LAI.NU, Baq.. M. P.. ChalnDao.

GCNgKAL UKXHT IllPglMIOK, C. 8. I.

Maux>i.m a. Laino, Baq.

JUIIN IIOKATIO LLUYU, Bsq.

JOn.N PINDCB, Kaq., M. P.

Sib Uikbt DamiMoND WoLrr,

G.C.X.O., K.C.B..1LP.

Sib COABLfs Lawbkhck Toitxu, Bart.

FRANCIS PAVY, Ks<|.. Managing Director.

This Companr undertakes the boslaaaa of Troatee

to Ixiana of approred Rallwajrs, negotiates and

Issues I'Oans on the London Market, acts as Agent for

Kallwars and other Corporations, either In the mat-

ter of paTments of Interest on Loans. DlTldenda on.

or Registration of. Stocks In London, or otherwise.

Cable Addresa-PATT, Losoon.

RailwayDebenture Trust
COMPANY (LIMITED),

No. 4 BANK BVILDINeS,

LONDON, ENGLAND

Saine Direetort as tAe Sailwaif Share TruMl

Company (Limited).

CAPITAL PAID UP, witb Sarplna,

£1,956,410 SterUnc.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AMSTERDAM, • • - - HOLLAND.
ESTABUBBBD IMl.

Subscribed Capital, a000,a00 - QuUders (t8J0O,(MSL-)

Pald-Up CaplUI, 7.881.700- - (I8.144.0e0.-)

ReserreFund. 1.888,874 84 » (tsmjM.-)

Head Olllee, Amaterdam.
BltAKClIES

London-KXCUANOE A INVESTMKNT BANK
B. W. BLUDBMgTgOl A Co.

Mos. BS A M Threadaaadle Stiaat, M.C
Parta-ANCiKXita MAiaoN LBOK A DBBHXB,

COMFTOIR DK CHANGB, LunTBD.
lis Roe deBtehaUeo.

IColicrdnm—DBWlSSBL-anKmCTBNBANK.
Fuache^le-B. W. BLUDBNSTUM. JB.

AInelo—LKDBBOKB * CO.

Transact a ganeni Banking and rnminlialnii Baal-

nesa In BUIs, Stoeka. Sharaa, Coapooa. kc
MgW YORK rOBBXaPOSDBXTS

Messrs. KNAUTH.NACHOD ft KUHNE

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up).: •K*2-S2
IIBSKRVB kL'.SD 4.100.000

BSAD OrriCB, UOKO KOKO.
The Corporation grant Drafts, tsaoa t.etten of

Credit for use of TraTClera. and nagotlata or mlleet
Bills parable at BombaT. Ca.outtSL. Singapore. Saigon
Manila. Hong Kong. Toechaw. Aasor^luipe,
Shanghai, Hankow. Vukubaaaa, Ulogo. San riaaalaee
and London.

A. M. TOWN8KND, Agent. 4» Wllllaoi 91.
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Blake Brothers & Co.,
L,OKI>OX, ENGLAXJtt,

Solicit accounts and agencies of Banks, Railways

Corporations, firms and Individuals, upon favor-

able terms; also orders for the purchase and

Bale of Bonds, Shares, &c., &c., on CommlssloD

on the Stock Exchange.

KeKOtiate Railway, State and City Loans and

Issue Commercial Credits available in all parts of

the world.

Nederlandsch Indische

Handelsbank,
AmSTERDAm, JIOI.I.AND.

BSTABLISHKl) IN 1803.

Paid-up Capital, 12,000,000 Gnllder*
($4,800,000 Oold.)

READ OKFICE IN AMSTERDAM.
Agencies in Batavla, Soerahaya and Samarang.

Correspondents in Padang.

Issue Commercial credits, make advances on ship-

ments of staplo merchandise, and transact other

business of a financial character in connection with

the trade with the Dutch East Indies.

BI.AKE BKOTHERS & CO.,

AQEvrs FOR North Amehica,

18 WALL STREET, NEW YORK..

29 STATE BTREET. liOaTON.

Adolph Boissevain & Co.
BANKERS

AND

coinniissioN la^RcnANTs,
AMSTERDAM, HOLLAND

N T. CorretpoDdents—Messrs. Blakb BHf>°. Sc Cn

Bank of Australasia,
(INCORPOUATED 1835.)

4 TJireadueodle St., Loudon, England
PAID-UP CAPITAL. £1 600.000.

Guarantee and Reserve t'unds, £717.710.

Letters of Credit and Drafts issued on the 109
branches uf the Bank In the Colnnios of Queenshind,
New South Wales, Victoria. South Australia, Tasma-
ntaand New Zealand. Bills newotlated or sent for
Collection. Tele^rraphic Transfers made. Deposits
received in London at interest for Oxed periods od
terms which may be Hscertalned at the office.

VRIDEAUX 8KLHY, Hecretarit

The City Bank,
(LIMITED,}

L,0]VDON, ENGLAIVD.
Anthorlzcd Cnpltnl, ..... £1,000,000
Hubscribnl Cnpilnl <1,000.000
Fald.Vp Capital, 1,000,000

Rcscrire Fund. £300,000.

HEAD OFFICE, THREADNEEDLE ST.

BBAKCEES :

Bond Street, I
Tottenhnm Court Road

LudicateUlll, Paddlncton,
KniBhtsbrldge, Aldgute,
lluiburn, 1 Old Street,

London.

Tbe Bank, while condiictlnff the larenoral bosiD*'88
of London Bankers. Kives special attention to the
Aiconcy of Forelim and Colonial Banks.

A. G. KKNNBny. Manixrer

THE

Anglo-Californian Bank
(LIMITED).

IjOIVDON, Head Ollice, 3 Angol Conn,

SAN FRANCISCO OlHce, 423 California, Bt.

NEW YORK AKCuts, J. &. W. 8eUgnian & Co.

BOSTON Correspond'ts, Masaaoliosetts N. Bk.

Antborlzed Capital, - • $G,000,000
Paid-u]> Caiiital, . 1,500,000
Reserve Fund, ..-•• 350,003

Transact a general banking business. Issue Coal-
mercial credits and Uilla of KxchunKt?. available in al
garts of the world. Collections and orders for Bonds
locks, etc., executed upon the inostfaTorabie terms

FHKDK F. LOW, iM«r,a™~lONATZ STELVAART,!*"^**"'"-
P.N. I.TLIUNTHAr,. ('aallifr.

Narr & Co.,
AMERICAN BAIVKERS,

STUTTGART, tJERMANY.

A. P.TVRIVER & CO.,
60 THUEADXEEnLE STREET,

LOIVDON.
„_.,__„„ S

New York Stock ExchanRC.MIJMBERi.
j p), ,

l

adelphla atock Kxchange.

E. Wuthmann & Co.,
BANKEBS, BRXIDIEiN, GERItlAiaY.

Caunxliau gitiilicrs.

Bank of Montreal.

OAPITAI.,
SIJItPLUS,

• $12,000,000, eold.
60,000, Gold

C. F eMITHERS, Prfcsidont.

W.J. BUCIIAKAN, General Manager

NET? TORK OFFIUE,

Nos. 59 ic CI TVALL STREET.
\\'A LTKB WATSON,

(A LEI 11 LANO, [ Agents.

Bny and sell Sterllns: ExchanKe. Francs and Cable

Transfers: grant Commercial and TraTelcrs' Credits.

iTailable in any part of the world; issue drafts on
and make collections In, Chicago and throughout the

Dominion of Canada.

I ondon Ofllce, No. BIrcIiln Lauc.

xMerchants Bank
OF CAMADA.

Capital, • $5,700,000 Paid Up.
Reserve. §1,150,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANI)BRSON, Esq.

HEAD OFFICE, MONTRE.^I,.
GKOltilE IIA<iUE, Oeneral Manager.
J. H. PLUMMER. Ahsislaut General ^ianager.

UANKKUS:
LONDON. KNO.-Thn Clydesdale Bank a.lmited.)
NEW YORK—The Rank of Now York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
ftll parts ot the world, makes collections in Canada
and elsewhere, and issues i>rafts payable at any of
theofficesof the bank in Canada. Every description
of foreign banking business undort-aken.

New Vork AKency, No. 61 Wall Street.
HFNRYHACDE, ) .„„„
JOHN D. UAUIllS. .IR.. J

Agents.

Imperial Bank ofCanada.
CAPITAl. (paidup), - - - $1,500,000
SCRPLrS, ..-...- $678,000
H. S. UOWLAND, Pres't. D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BItAjXCBES:

St. Catharines, Port Colbome. St. Thomas, Ingersoll
Wetland, Fergus. Woodstock.Wlnnipeg, Man,,

Brandon. Man.
Dealers In American Currency & Sterling Exchange.

Agents in London : I Agents in New York:
BoSA.NQCTET. Salt* Co., BANK OK .Montreal,

73 Lombard Street.
I

69 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head ORlcc on reasonable terms, and proceeds
remitted by draft on New York.

AGENCY OF THE
Bank

or

British North America,
No, 52 TVAI^t STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers, issue dommd drafts on Scotland and Ireianr.;

also on Canada, British Columbia, San Francisco and
Chlcui-'o.
CIRCULAR NOTES issued In Pounds Sterling

available in all l.arts of the world. COni:»Ii-:K-
CIAL CREDITS I.•<^SC;ED for use in l':iir..pf,

( hina. J:ip;m and the Ea*i and Wesr Indies. Also,
In name of NEW LONDON it BRAZILIAN
B VNIi. Limited, available in the Brazils, River
IMate. &c.

Bills collected and other banking business trans-
acted. 1>. A. McTAVlSH

H. STiKl'JJlAN, > Agents.

Gzowski & Buchan,
BANKERS AND STOCK BROKEKS,

TORONTO, CA]%AI>A.
Prompt attention Riven to Collection of Comrner

ciul Bills and Ciinadhin Funds on nil points in Canada;
American und Steriinjj Exchange, und Stocks, Uouda,
etc., boufiht Hnd sold.
Correspondents—ISanlc of New York, Now York,

and AUiauca Bank. London.

fj^ciu ^iiglaittl gatiTicrs.

Bank of Deposit,
Si DeTonghire <&: 20 Water Sts.,cor.opp.F.O

B O S T O.N .

Inlercsi on deposits subject to check.
Bonds und other investments bought and sold.
Correspondence inmtcd.
Orders executed at Boston and Xeto York iStocU

Exchanges, of which vie are members.

F. A. Hawley & Co.,
.
BANKERS.

Brewster, Cobb

& Estabrook
BANKERS,

No. 35 CONGRESS STREET

BOSTOIV.
MEMBERS OF THE NEW YORK AT.

BOSTON STOCK EXCHANGES.
ALSO.

Dealer* In jnaniclpal. State, Rallroa
and United State* (iouds.

Perkins, Dupee & Co,

(Formerly Chas. A. Swekt & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTOiV, MASS.
Dealers In Municipal. State and hauroad Bondi,

Joshua WiLBorR, chakles n. Sdildox Jb
BuMJA-uiN A. Jackson, Wiluam Bixkbt, Jb.

Wilbour, Jackson & Co.,
BANKKU8 A.ND BKOKBRS

62 WEYBOSSET STREET,
P»OVli>EXCE, K. I.

Dealers in Commercial Paper. Oovemmflnt and
other hrst-ciass Bonds and Securities and Foreign'
Kxchanee. 1

l^lvate Telesraph Wire to New York and BoatCB.!

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exchange Place, Uoou No. 4,

BOSTOV, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTOX.

C. E. Jackson & Co.,
BANKERS,

rail>l>l4KTOAVN, CONN.,
Bny and sell Qovemment, State, Municipal and

Railroad Bonds and Stocks. Inyestments for Bar-

ings Banks a specialty. Collections made.

E. W. Clark &nCo.,
BANKERS,

Ko, 33 8oath Third Street, Pliiladelpkla.

DEAIjKRS in car TUDSTS ANB OTHER 19-

VE3TMBNT SBCUSITIKS.

Stocks and Bonds bought and sold on Commtaslsa

Rea Brothers & Co.,
BANKERS AND BFOKERS,

No. 7 WOOD STREET,
PITTSBURG, PA.

Bealors in GoTerniiiont. State, County. MonWial
an. I Kallroart Bonds. Execute orders In all SKbUK-
ITIKS listed at the New fork and PhUall«i»W»
Stock ExchanKUS by Private Wire.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STKEET,
FHILADEI,I>HIA,

Orders executed by pnrate wire in New Vork, Boa*

ton and Baltimore. ,T_i,«..
Drafts issued on all principal points In the umtea

States and Europe.

JOS. M. SHOUSIAEKB. KOBERT M. JANNII.

Jos. M. Shoemaker & Co.

BANKERS AND STOCK BROKERS.

No. 134 SOUTH THIRD STREET

PIIILADELPHIA.
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^cunsnUntnia SattKtvs.

jco. B. Hill & Co.,
IIROKEKS,

piTTMiivnc:, iM.,
11' <) Mil all cln^not iir Woalnrn I'aniurlTuite

K4Hnirltl«a. t'orrtwtMtrKlitiii*^ MtllcltAd.

SiiUlmovc hauliers.
MlltltKNlHIUr. \Vm. H. Oi.irKU.

Kiddcndorf, Oliver& Co.
BAiNKtCnN AND BROKGIIN,

(KKVfiKii ll^ll.l>l^(;),

! Nos. 23 A ;.> CiKEl.MAN STKi;:;T.

ik 307. BAi/rnnoitii, no.
Mamb«n B«ltliaoro !<l<iek Kichuiuco.

Vilson, Colston & Co.,
BANKKKS AM) BUOKBUS,

BALTLtlOKK.
NVBSTUENT and 80UTUG11N BECUKITIRS «

urrMpondaiio* oUolt«d and Information fui>

J. Y. Corrwpoiidenf—MoKIm Brothera A Co.

lobert Garrett & Sons,

I

BANKERS,
No. 7 .SOUTH ST It BET,

I

BALTinORE,
lAMSACT A OENKUAI, DOMBSTIC AND
J

POKRKiN B.\NKIN<J KrUlNKSa.

^outUcvu l^uulicrs.

"hos. P. Miller & Co.,

peetal
r>lttan>
Vment.
cMoblN'
SoiToap

IT York
Ik of I,lv..ri.

BA.NKKR.S.
nfoitll I' 4f %tt\inA.

'iia. wjth prompt
haDffO on day of

. .vlabamaand Clt;

ik of the State of Now York
. Nattonal Bojik, New Orleans;

1. Limited. lilTerpool.

HE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
r* frire special attention to ooUeetloiu on all
•Mlble poiota.
>iRKrTOit«.— Benjuuiln A. Botta, Pres't; F. A.Rtoe,
C. Baldwin. W. U. Botta, Ibjti't Brewster. i.K.

] lltiennr, B. K. Woema.
I. K. WKBM8. CaahMr. BBNJ. A. BOTTS.Prea't

W. T. Blaccwbll,
Prealdent.

P. A. WI1.BT,
Cuhler.

i'he Bank of Durham,
DVKHAn, M. C,

Ith BiBple means, and fadlttlea excelled bj no
Ak In the State. Invitee oorreapondeuce and pays

1 eotal attention to collacUooa.

m. BUBBUaa, Preet. a. K. Wauckb, Caablei

First National Bank,
WILOTIMiTON, N. C.

bUeotlona made on all porta of the United Ett'ee

IlEBCUAVrS' NA/riONAL BANK,
LRlCimOM), VIkvUINIA.

Ueotlons made on all Soathera polnta on best
tras; prompt retuma.
r , JOHN P. BHANCII. President.
DEK r. QLacil. Cash. mu). It. SCOTT. VIce-Prea't

THOnAS BKA.\'CII A CO.,
ANKKIf^ AM) Co.M.MI.f.'ilO.') MKRCHANT8

' .O, VIKUINIA.
Vlr^lr iM Qnder the Kandlnjr Act

;i»!«e«-l t-;- Jiture.fu/ H per cent cununia-
|on. Nc' ana percent bonds, saonred
r lien <>' 1 stock la the North Caioltna
[allr<w1. :

IrM.C'.CuuKi.skV.lTus. Bknkst H. rHiNGi.K. Caab

BANK OF CUARLEiiTON,
NATIOXAI. BAXKINO Ad.'HjriATIOX

CUAIILEVrON, S. C.
BrtciAi. ATTUNTici-; €iiv)iN TO CriLLimovm

'e[t<lc5tcvn ^itnhcvs.

1). ti. l-o:.i:.<, > M'AIK HANK, (C. T. WAtKUl

I

President, llncurpuruted i'^r.>. { Cashier.

German Bank,
I.ITTI.E HOCK, ABKAKSAS.

papltal 'Vr-'-> '-,> - . . - $250,000
I
Pruiui't
N. V. 1

ksdtheX

irinifflncsa In our line.
""HTH'il. iAwaon A Co.

HSIcstcvu Situlieva.

T B
Texas Land & Mortgage

COJt/M.vr LtMITKD.
(OP LO^inoN, KMCJLAND),

Transact a kenemi Klnnnolal and Agency Bualnees la

the Slate of Texaa aad Kuropa.
New York Correapondenta: C. K. WKI-LBRLCT,
Blaki Uriw. a U)„ Ueneral Mana«er,

Wall Htret. Uai.lah. i kxa«.

Montana National Bank,
BBLKNA, M. T.

UNITED STATES DEPOSITORY.

Capital, $250,000
C. A. RnuAuwATiu. Preet. A. O. OLARKk,V.-Pr«at.

KJ|iiiA itf» Cashier.

TBua. M. Tbohntun. wm. W. Thornton, Casu

W. 1\ TIIOnNTO.\ & so.\,
(Kalabllshed 1W>».)

BANKKHN AND UHOKEK!!,
BUELBYVIIJJJ. IlXrSOIS.

Collectlonamadeln Shelbjand lidJolninaConntlei
and Proceeds remitted on Duj of Pitynieni.
RKKKHKNOKtt-NaMoiiul Hunk i>r Conimeroo.New

York. Dnion Natlnnnl Hank, Cincinnati. Third
National Bank. St. Louis. Traders' Bank. ChlOHtfc ,

Harrison'a Bank Indtan apoUa.

ESTABLISBBD I8TI. I

P. F. KEI.EIIER &. CO.,
a08 OLIVE .STKKKT, ST. LOUIS.

Dealers In WeaMrn SeenrlUea.
Defanlted Honda of MlasonrI Kansas and Illinois a

jpeclaltr. Good InTestmont Seearltlee, paring from
tM to 10 per cent, for sale.
RefertnTes in New York, by permission, Clark

Dodoe A to., &1 Wall Ht.; IIhIco .t Kuote. U Wall 8U
q»fArMno^" tn *^t, I^inta. Ban)(p« irenorallr.

ilpectat luucstmcnts.
w

•r«rt»

Texas Investment Co.,
L I M IT r I).

or POHT WOBTII, TBXAa,
iirAf.riiH t\ AT r kim>m or

LITE STOCK. BAN* II PKOI'EUTIES,
SECIBITIW, iiv.

Paid-np Capital,|100.000. Sarplu!<,$.50,000

II

IS
III :

I). I; 1

llink: W
plGinonl
WholoKi
(Jcorjro y.

J. K.Kv;.

Na-
Na-
nad

i >liai

-'• Mler:
.: i'ut>U.UluKCo.<
l>ej|er.

SBXluiAN S.JxwETT.Pres. J08IAU .1 kw t rT.V-Prei
William C. Cobnwill, Cashier.

Bank of Buffalo,
CAPITAL., - - .... $300,000.

BUFFALO, N. T.

This bank taaa superior facilities for makins ooW
lectlODs on all accessible points tn the United
States. '':i""f'"'"i'i Kurope. Liberal terms extoDded
to ac^^ urs and mercbants.
CoK ...—js'ew York, National BhoaA

Leath iitlon. Union Bank of London.

Ruction lilies.

STO;.JvS and Bv^N-DS
At Auction.

The Underslfmed hold REGULAR AUCTION
BALES of all olaasee of

STOCKS AND BONDS
ON

WBDNB80AT8 AND BATURDATB.

ADRIAN II. MVLLER &. SON
No. 7 PINE PTUF.I-rr. NEW YORK.

J>ijccial iuucstmcttts.

Geo. H. Prentiss & Co.,

No. 11 WAI.I. ST., HBW rOHK,
AND

SOS nONTAGi;B ST., BROOKLYN.

GAS STOCKS
AND

GAS SECURITIES,
Street Bailroad Stocks and Bonds

AND AIX KIXDS Or

BROOKLYN SECURITIES
DBALT IN.

BBB QAS QC0TATI0N8 IH THIS PAPER.

Qao. H. PBiMTim, w. W. WALsa
Member N. Y. Stock Kxohaaca,

TO HOEiDBKS OF DEFADLTED

The nndemtxn''
holdprs of all Wi
PLMllATBDBOM/

"ndcnoe with
. I'EI} oil IIB-

<-^. • uunties, Townsfalpe
or s<!h<><>l IMatrlcta. Will jmrehase at beet rates.
Ulvo full deacrlptlon and adareae

T. J. CBBW, JR., SI. Joseph, So.

Investors, Attention

!

S300 to S20,000.
Seven Per Cent Seml-Anniial Inter-

est net to Inve.^tor.s.

SECURITY ABSOLUTE.
First mortgage on Improved property In Kansas

City, and ffood farms In Kanaaa and MUaourl. worth
from three to flre timca the amount of the loan.
Vor particulars and references address

H. P. niOHOAN, tieneral Acent,
NO. 3 CUSTOM UOUSB ST., PROVIDR.VCE, II. L.

JABVI8, CONKLIN tc CO., Brokers,
KANSAS CITY.

avm:. c tvoyes.
No. 21 NASSAU 8TEEET,

DEALXB nr

CITY RAILWAY STOCKS
O^^S STOCIvS,
TRUST CO.'S STOCKS,
TELEGRAPn STOCKS,

Bank Stocks, Insurance Stocks.

THE
Kansas Loan & Trust Co.

TOPBKA, KAN.
T. B. 8WEKT, Pres. GEO. M. NOBLE, Sec

Is the oldest and larirest institution In Kanaaa,
fftTlnx exclusive attention to the Neftottatlnx of
CUOICE FIRST MORTGAGE LOANS at hlsb rates
of Interest. It has negotiated over 9**,00O.00O
of theae loans for Savlnga Banks, Insurance Com-
panies, Estate* and private parties East. Send for
circular.

TIME 1VEST£S!«

Farm Mortgage Co.,
liA^TRENCE, KANSAS,

Offers to tnTeptors the best secarltles tn the market
riRaT MORTCiAGK LO\N8 UPON IMPROVED
FARMS, interest and principal paid on day of in»-
tarlty in New York. Funds promptly placed. Lane*
azperleoce. No losse*. Send for circular, referenoM^Vbu^a avaaa^^. a^\^ i^jwn. %j^j\t\t sifi \^JAVuifai,s Sll III fin t^m
and sample forma. V. M.PKllKINS, President; J. T.
WARNB, Vlce-Pre^t,! L. a. PBRKINS, i>ecretarT.
CHAS. W. UILLBTT, Tieas. N. F. HART, Aadttor

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFKR. ALWAY.J PROMPTLY PAID

bE.M) FOR PA.MPIILKT.
JOS. A. nooKE,

84 Eaat market St., ludlanapolls, In4.

No Risk; ^r SoUd 10 Per Ct.
RAPID ACCViai7I.ATION.

CAN HANDLE /SUMS LARGE OR SMALL.
Solid as Engli.ili Consols or U. S. Bonds

Fur Circular Addresa the

Central Illinoia Financial Aceney,
JAOKSOXrrLLE, ILL.

H. L. Grant,
No. 146 BROADWAY,

NEW YORK

CITT BAILROAD STOCKS & BONDS
BOUOUT AND SOLD.

Sea qnoutlona of Otty Railroads la this paper.

E. S. Bailey,
T PINE STREET.

DKAUXOa ININSURANCE STOCKS
A BPRn.tLTY.

Cartt paid at one* for the abore aecnrltlee ; or tk«v
atil ba eeM oo ooauslaslan at seller's option.
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Albert E. Hachfield,
8 ^t 10 PINE STREET.

Oondsand Investment Secarltfeft

WANTED:
Rome Watertown & ORdensburg IstB and 2d8.

Oswego & Home Bonds.
Joliet * Northern Indiana Bonds.
Terre Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
Grand liapids & Indiana Bonds and Stock.

Farm Mortgages.
SIX PER CENT. EXTRA CHOICE.

LAKOE and SrCCESSPtJI, bxpeeience.

Send for descriptive lists,

]V. W. HARRIS & CO.,

iDTestiuent Hankers,
ITO. 176 DEARBORN STREET. CHICAGO.

Francis Smith 6c Co.,
Indianapolis, Ind., Ticksbnrg, Miss.

And 31 Ponltrr, I^ondon.

BROKERS
IN

IHORTGAOE LOANS.
Write for Cincvu^n.

N. T. Beers, Jr.,

Brooklyn Secaritie§, City Bonds
Gas Stocks, See.,

No. 1 KKXf STREET,
NKW YORK.

FOR SALE:
GAS, INSURANCE, BANK, CITY RAILROAD

AND TRUST CO. STOCKS.
Bend for list publisbed MoDd<iy8.

J. P. WINTRINGHAM,
36 PINE STREET, N. Y.

'gnUvtstf giuijttcnilB, ^c.

CT. EiOUIS AI,TOI<I & TERRE
HAUTK RAILROAD COMPANY, OKKICK OF

THE Presidest, No. 37 Wall Street, New York"
March 26, 1884.

To the Preferred Stockholders of the St. Louis Al-

ton & Terre Haute Railroad Company :

A cash Dividend of SEVEN PER CENT has been

declared upon the Preferred Stock, payable on and

after May 1, 1884. to preferred stockholders of record

April 25, 1884.

The transfer books of both the common and pre-

ferred stock will be closed April 25, 1884, at 3 P. M..

and re-opened June 3, at 10 A. M.
W. BAYARD CUTTING, President.

/-CANADIAN PACIFIC RAII^W^AY
\j COMPANY.

NOTICE.
The fifth half-yearly payment of Interest on the

Five per cent first mortgaKO land Krant bonds of the
company "will be made on presentation of coupons
on and after the first day of Aiiril neit, attheoftices
of the company. Place d'Armes Square, Montreal, or
at the oflice of .Messrs. .MOUTO.V, ROSE & CO..
Agents of tiie company, Bartholomew House, Jjon-
don, England, or at the office of

meiisrs. J. KENNEDY TOD Sc CO.,
.Agents, IVo. 63 William St., Nevr York.

CHARI.es DRINKWATER, Secretary.

THE ST. PAUI. HUNNEAPOI.IS &
^MANITOBA RAILWAY COMPANY. No. 03
William Street.

New York. March 28, 1884.
The coupons maturing; Aprli I, 1H84, on the second

mortgage bonds of tills company will be paid on
presentation at this oth<>e on and after that date.

JC'HN S. KENNEDY,
Vice-President.

Intjerjcst^ §ivii&tu&Sf S^c.

THE INTEREST AND DIVIDENDS
on the foltowintc bonds and stocks are payable at

the banking house of Messrs. WINSLOWTlaNIEH
A CO.. corner of Nassau smd Cedar Streets, New
York City, on and after April I. Ih84:

Atlas Engine Worlis, Indianapolis, Indiana-
First MortfTiiKe 8s.

Columbus & HockinK Valley Railroad Company-
First Mortgage 7s.

Cincinnati Hamilton &. Dayton Railroad Company-
First ConaoHclated Mortgage Ts.
First Consolidated Mortgage 6s.

Dayton & Michigan Railroad Company—
'J'hlrd Mortgage 7s.

Grand Itapids & Indiana Railroad Company-
First Mortgage Unguaranteed 7a.
First Mortgage Kx. Lund Urant 78.

Indiana State—
Five-twenty 5s.

Indianapolis, Indiana-
School 58.
Municipal Ss, eerles '* BB."

Pittsburg Fort Wayne & Chicago Railway Comp'ny—
First Mortgage 7s, series " D."
Second Mortgage. 7s, series " K."
Third Mortgage 78.
Special Stock. 1^ per cent quarterly dividend.

Stafford lownsoip, Indiana-
School 7s.

Scioto Valley Railway Company-
Second Mortga c 78.

APRIL 8.

Pittsburg Fort Wavne & Chicago Railway Co.—
Regular Stock, 1^ per cent quarterly dividend.

APRIL 10.
Johnson County. Indiana-

Gravel Road 6s.

APRIL n.
White County, Indiana-

Gravel Road 6s.

APRIL 15.
Batlx County, Kentucky—

Compromise 7s.

Centre Township, Indiana-
School 7s.

Richland Township, Indiana-
School 7s.

APRIL 20.
Bedford. Indiana-

Municipal 6s.
Colfax, Indiana-

Municipal Hs,

'PHE I^AKE SHORE & ITIICHIGAN
i- SOUTHERN RAILWAY CO.,

TuEAsritER's Office.
Grax]> Central Depot,
New York, March 28. 1884.

,

The Boaid of Directors of this Companv have this
day declared a QUARTERLY DIVIDKN'Dof TWO
PKR CENT up(m its oapltal stock, payable on
THURSDAY, the FIRST DAY OK MAY NKXT,
at this office. For the purpose of this dividend, and
also for the annniil mieting of the stockholdeia, for
the election of directors, &.C.. which is to be held on
the 71 h day of Ma Y next, the tninsfer books will be
closed at a o'clock P. M. ..n THUItSDAY. the 3d day
of April next, and will be reopened onthe morning
of Filday, the 9th day of Mav next.

K. D. WORCESTER. Treasurer.

A DIVIDEND OF $1 75-100 PER
SHARK will he paid on the first dav of May. 1884,

to the shareholders of the CHlCA(rO ROCK IS-
LAM) & PACIHC RAILWAY COMPANY who
shall be registered as such on the closing of the
Transfer Books.
Tlie Transfer Books will be closed on the 2IJth day

of March and opened on the 26tii day of April to re-
main open until tlje first day of May next, when they
will be closed for the purposes of the annual oiec-
tion. F. H. TOWS, Treasurer.

gttttli statement.

THE HOUSTON & TEXAS CENTRAIi
UA11,\VAY CO.Ml'AN V. IKu-STO.V, TEX.. Mar. III.

1884.—Coupons of the (ieneral Mortgage J^ix Per
Cent and ConsoHditted i']it;lit Percent Uonrts of this
company, duo April 1. 18.SI, will be i)aid by JOHN
J. CISCO & SON. No. 5a Wall Street, Now York.

K. W. CAVE, Treasurer.

]V o r I c E .

Notice is hereby given that the American Exchange
National Bank of New York has been declared the
Financial Agent of the Clry of St. I*aul, and at
holders of bonds or coupons of the City of St. Paul
are hereby requested to present such coupons or
bonds at the American Kxcliange National Bank for
payment whenever due. (Signed)

THOS. A. PRENDERGAST. City Clerk.
January 10. 1881. St. Paul. Mlnnoaola

QUARTERI.V REPORT OF THEMANHATTAN <:OiTIPANY on tlie
morning of Saturday, the 22d day of March, 18."'4 ;

RESUl'KCF.S.
Loans and discounts, a.^ per schedule... $7,863,880 02
Due from directors of the bank, In-
cluded in loans & disc'nts. $45.5(.)0 00

Due from trust companies. State and
national banks, as per st. hedule 401 ,615 08

Banking house and lot. as
per schedule $279,750 68

Ot her real estate, as per
schedule, water works .. . 25.000 00— 304,750 66

Building account 217.431 5fi

specie - I,t25,458 t*2

U. S. legal tender notes and circulating
notes of national banks 494,674 00

Cash Items, viz.: Bills and checks for
the next day's exchaages 1,608,372 72

Loss and expense, viz.—
Current expenses 26,775 98

$12,742,965 38
LIABILrriKS.

Capital stock, paid in in cash $2,050,000 00
Undivided protits, viz.—
Discount $16,788 28
Interest 8.800 35
Other proflts I,0."6.6b8 20—1,062,246 88

Due depositors as follows, viz.—
Deposits subject to ch'ck$5.206.n04 12
Certified checks 919.970 77-6,186,064 89

Due trust Companies. State and nation-
al banks, as per schedule 3,304.480 20

DueTreasurerof theStateofNow York 18,230 73
Amount due not includ* d under either
of the above heads, viz.—
Cashier's cliecks outstanding, given
for loans and discounts 49,726 17

Unpaid dividends 12,310 50

$I2,742,fifi5 88
State of New York, CouAv of New York, as. :

DkWITT C. HAYS, Vresident, and J. THEO.
BALDWIN, cashier of the MANHATTAN COM-
PANV.abank located and dol^ g business at No. 41
Wall Street, in the citvof New \ ork, in said county,
being duly sworn, each for himself, saith that the
foregoing re ort, with the schedule accompanying
the same, is, in all respects, a true st;ttement of the
condition ot the said bank before the transaction of
any business on the 22d day of Murcli. 1884, to the
best of his knowledge and belief.

I». C. HAYS. President.
J.T. BALDWIN, Cashier.

Severally 8ubscril)ed and sworn to by both depo-
nents, the 25th day of March. 1834, before me,

R. KLDEit, Nwtury Public. New York County.

FIDELITY A. CASUALTY Co!
No. 179 BROADWAY, NEW YORK.

Officials of Banks, Railroads and Express Comi
nies. Managers, Secretaries, and ( lerks <it Public (Vi
panies. Institutions and Commercial Arms, can obtj

BONDS OF SURETYSHIP
from tnis Companv at moderate charges.
The bends of this Company are aCGeDti,fl

courts of the State of New York.
—"•'«"

CASUALTY DEPARTMENT.
Policies issued against accidents causing death

totally disabling Injuries.
"""sing aeatn

Kull Information as to details, rates, Ac, can
'

Obtained at head office, or of Company's AMnt.
WM. M. Kic HAKi)8. Presi. joha £. >. ax"! mc-

ROB'T J. HiLLAS, ABs't Secretary '

DIRECTORS:
Geo. T. Hope, David uows, w. o. Low
O. G.Wiiilams, A.S.Barnes, Charles Deimli
J.8.T. Stranahan, H. A. Hurlru', Al..x."itJh"

'

A. B. Hull, J. D Vernllye. S. B.ChitteMi
Geo. ?. Co«, Wm. M. Ktchard,.

F$ond.s of Suretyship
JfO OTHER BTTSIIfESS.

The Guarantee €o
OF NORTH AMERICA.

Cash Capital 1800.00
Cash Assets 400.OO
Deposit with Insurance Department 814,W>

President: Vice-President;
Bin. Alux. T. Galt. Hon. Jas. Febrief.

Managing Director : KDWAun Rawt.ikgs.

NEW YORK OFFICE:
No. 17S BROADWAY.

D. J. TOMPKINS, FecreUry.
NKW YORK D1RKCTOH8.—Joseph W. DrenL A. IS

Hopkins. H. Victor Newcomb. John PatOB, Dsaie'
Vorranc«. Kdw. F. Winslow. Krast us Wiman.

MANHATTAN
Safe Deposit& Storage C6

346 & 348 Broadwar,
Cor. of Leonard Street. NEW TORI.
Receives for safe-keeping, UNDER (i UABAMTKH,

Bonds, Deeds, Wills and other valuable paperK SUyer-;
ware. Jewelry, Paintings, Silk Goods, Old BulBMl
Accounts, &c.
Safes to rent fk-om |I10 to S200 perjMr.i

^iuaucial.

Pittsburg Fort Wayne &|

Chicago Railway Co.

PBOPOSEI) NEW BOND ISSUE,
j

Circulars explaining same can now be had it tfae

oflaces of either

WINSr.OW. LANIER & CO., 26 Nassau «.

. GEO. W. GA8S, 2 Nassau St., or

L. H. MEYF.R, 19 & 21 Nassau Street.

Reed & Flagg,

Dimcan Building, Cor. Nassau & PineStg. |

ENTRANCE No. 11 PINE .STBKKT,

BROKERS AND DEALERS
IN

B O TV P S.

Car Trust Bonds.
WB MARK A SPECIALTY OF T11B8B VBBI

SAFK SECURITIES, AND BUY AND SEI.IRUH
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DB8IB

ABLE CAB TRUST ISSUES, ADDITIONAIiT
SECURED BY THE DIRECT OBLIGATION OF

THB RAIIiROAD KiJUIl'MENT COMPAKT.

POST, MARTIN &. CO.,

No. 34 PINE STREET.

S^etieer Tnuk. G». F. PiA^

Spencer Trask & Co.,

Bankers^
70 Broadway, New York City.

Transact a General Banking Buiineu

Branch Offices

Ctnnttttd by privatt wirtt.

PHILADM.PHIA, 132 S. Third St., C. f. f»
Albany, N. Y., 65 State St., W. A. Gnu*
Providknci, R. I., 18 Westminiter St.

Saxatooa. N. y Grand Uni»n Hotel
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THE FINANCIAL SITUATION.
The prerailing feeling in commercial and financial cir-

cles shows some improvement this week. There has been

no malerial increase in Wall Street trajisactions and no

marked change in any department of business. But the re-

ports from the winter-wheat districts are, so far as they go,

favorable, while the break in the speculation at Chicaijo

gives promise that we shall market what we produce.

Our unfortunate corner in wheat has cultivated other

sources of supply, and now we are .'orced to sell very low

to cro-vd them out again. And if the break in prices

this week in Chicago ineaDS an acceptance of the situa-

tion which the three years' speculation in breadstnffs hai

brought us to, it is the most hopeful sign which hai

appeared for many a month.

Much hu been said of India's competition In foreign

wheat markets, and it is a feature which is constantly

increasing in seriousness so long as we prevent our sur-

plus going into consumption ; but an abundant harvest

here with a determination to sell at what our produce will

fetch, changes the aspect. India's contribution to the

world's supply has been and is being added to largely

through a combination of circumstances which may never

again occur, a very material factor being the small quota

America has contributed for three years. Just so the

withholding of our cotton supply through our civil war
gave undue prominence to India's cotton production ; with

peace the old relations were quickly restored. In the

present case there have been other favoring conditions.

India has had three and even more good crops, having of

late proved untrue to her proverbial characteristic for

droughts. But her chief ally, and without which all others

would have been much less eSective, has been the ruinous

rates for ocean freights which have prevailed. These are

special and temporary, induced by the inactivity in

business the world over, but only made possible through a

too rapid construction of iron steamships during the past

three years. As ship-building has fallen off, any revival of

business will quickly readjust the relation of things. India

owes her present export in part also, to a reduction by

the Government of the rates for freight on her railroads.

According to Mr. Cross, in his Budget speech, the net

earnings of the railroads for last year only showed 4-6 per

cent on the capital invested. That does not appear to

leave much room for lower freight rates, or much induce-

ment for capital to gd into new enterprises. As business

principles must in the end prevail, this is an important

factor in the question of increasing India's exports of

wheat. For these and for other reasons we hsYe not time

to enlarge upon connected with the mode of production

and carriage, we do not look on the supply of wheat from

that quarter with any great solicitude, it only our crops

are good and our speculators will leave the market alone.

We were led into an error last wef k respecting the

relative prices of grain pn vailing in Chicago and New
York by taking as a basis for comparison the quotation in

the two^Jmaikets for red winter wheat. Our conclusion

was that those prices showed, prior to the marking dowu
of trunk line rates, only 9 cents difference, and conse-

quently that the cut rate before prevailing must have been

about 15 cents, and hence the reduction woald not stimu-

late the grain movement eastward. This conclusion was

wrong, iKcanse the basis of comptrison was wrong. A
calculation of this kind is very difficult to make, it being

embarrassed by several important considerations. Of

course, first, there are the daily fluctuations in values.

Mnt the main difficulty arises from the diSarenc*
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in grades and in the quality of the same grade

of wheat at different points. Chicago is re

garded as the chief wheat centre of the West, and yet

the leading grade of wheat there is No. 2 spring, while

here it h No. 2 red winter, with a wide and varying

difference from year to year in their relative values. Our

supplies of red winter wheat come mainly from St. Louis,

Detroit, Toledo, and some interior markets. The grade

of No. 2 at St. Louis represents a better quality than No.

"2 in this market ; while at Toledo the reverse is true, the

No. 2 of that market being not so good as our No. 2. We
have had very little spring wheat in this market this

^season, and it has been very difficult to fix a price for it

;

but latterly considerable sales to arrive have been made^

and there is a prospect of soon having the grade of No. 2

Chicago spring regularly quoted. The sections growing

spring wheat were vitited with very bad weather at the lime

^or harvesting last year, and its quality was thus impaired.

Its value, therefore, which for some years has been equal

to, or even greater, than winter wheat, is now much less.

It seemed desirable to state these facts in view of the

large eastward movement of grain which is reported to

be now in progress and which the decline in freight rates

«s well as the break in the speculation has served to

increase. Very few bills made against grain exports

iiave, however, as yet appeared, for the reason probably

that the decline in the price of the staple is so recent and

values still so unsettled as to discourage liberal purchases

for shipment. But it is expected that the low values will

aoon change this, unless speculators should again interfere

with the natural course of the market and carry it beyond

the views of foreign dealers. It is of the highest

importance in the interest of the country's future

position as a contributor to the world's supply of grain that

-we should let our present surplus go. It is well known

that there has been a large crop raised in Australia, and

that India's production promises well, while Russia has still

A considerable portion of her old stock left. The early

condition in Europe is also excellent. So, if we should

have a good year in America, and there is no set back in

JBurope, it would not be surprising were we to see the

lowest prices for wheat prevailing the coming summer

that have existed for many a year. Is not that a fair

statement of the outlook at the moment ?

Perhaps the prospect of an increased amount of grain

bills has had something to do with the easier market for

foreign exchange the last few days. But the main cause

for the dulness is the negotiation in Europe of about

.$2,000,000 of the Canada Southern $6,000,000 5 per cent

loan, and the circumstance that money in the open market

«t London is now down to 2^ per cent, so that there is no

inquiry for the transfer of capital. As a result, there is

very little urgency in the demand for bills, but no great

abundance in the supply. Bankers do not look for any

material decline in rates, but it will be satisfactory

if they are maintained sufficiently below the gold-

exporting point to prevent shipments of the metal. Bread,

stuffs do not make exchange rapidly, especially at

the low prices cow ruling, and the higher values for cot-

ton, it is not unlikely, will for a time check the shipment

of the remnant of that crop. The exports of gold this

week (not including $377,503 13 reported by us last Sat-

urday) have been $558,325 71 by the Bothnia, $302,703 50

by the Fulda, $202,551 C3 by the Canada, $355,774 34

by the Celtic, and, as we write, $801,610 20 have been

put on boaid the Oregon, which sails to-day, or a total of

$2,220,971 38.

There has been no special feature in the stock market

this week, though the tendency has generally been

towards lower prices. Reports of a further cut in eas

bound grain rates, which, however, were not confirme(

aided in unsettling the trunk-line stocks on Monda
and in the afternoon New York Central was especial

influenced by a rumor that an issue of $20,000,000

per cent terminal betterment bonds had been decidt

upon by the directors. This was officially and expli

itly denied the next morning and consequently tb

market for the Vanderbilts opened strong, favorabl

influencing the whole list. The improvement did no

long continue, the tone being Irregular and inclinei

to be heavy in the afternoon. On Wednei

day the coal shares were affected by report

that the miners in the anthracite region wen

preparing to resist any further reduction in their wages

and to protest against frequent and brief suspension

in production, preferring prolonged periods of interruptioi

to Work. The trunk-line stocks were also depressed bj

the announcement of a reduction in the rate on pig lead

and bullion base, indiciting that the business of the roads

was still demoralized by cuts. In the afternoon favorable

news regarding the progress of the negotiations for the

settlement of the differences between the Union Pacific

and the Quincy aided in turning the market upward, and

it closed strong. On Thursday prices were higher for the

first hour, after which there was an unsettled feeling, and

in the afternoon the tone was generally weak, with a de-

cline in Erie to the lowest point since January, 1879, as

'

the feature. Yesterday business was very dull, but the

trunk-line properties were kept pretty steady by reports of

a meeting of trunk line managers, whila on the other

hand the coal shares manifested weakness and declined.

With respect to the raport of the contemplated issue

of 20 million bonds by the New York Central, it may be

said that while the statement is positively denied, the

street impression is that it has some foundation. There

is nothing in the last annual report to indicate any floating

debt of such a character as to call for the issue of bonds.

But it is known that outlays for betterments have now about

exhausted the surplus in the Treasury of the 40 million

issue of bonds, and it is not unreasonable to assume that

a new issue will in some form be put out to supply the

yearly requirements. All large corporations seem to need

a considerable amount of money yearly for betterments

and the acquisition of new property. The cause for the

decline in Erie may be found in the statement of earnings

for January and for the four months ended Janusry 31,

which we have analyzed in another column.

But it is not the Erie alone which shows a loss in earn-

ings. That is true in fact of no one road or section, but

applies to nearly all roads and the entire country. The

course of business on the trunk lines is well indicated not

only in the return of the Erie, showing net of $85,773

in January this year, against $304,577 last year,

but also in the report of the Pennsylvania, showing a loss

on all lines operated of $896,918 for the first two months

of the year, and in the weekly traffic figures of the Grand

Trunk of Canada, which for March thus far have averaged

a loss of $40,000 per weak. As reflecting the business of

Northwestern roads, we have the St. Paul, recording a

falling off of $204,500 for the first three weeks of March,

the Northwest a decrease of $169,400 in the same period,

the St. Paul & Omaha a decrease of $2,000, the St. Paul

& Duluth adecrease of $11, 000, while the Burlington Cedar

Rapids & Northern lost $16,500 during the first two weeks.

As indicating the business of Western lines east of the

Mississippi, we have the Illinois Central, wUich has fallen

$93,500 behind in the three weeks, and the Chicago & East-

ern Illinois, the Evansville & Terre Haute, the Cleveland
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iinati Ind: v

«iic;itM', and the Indmnapolis Bloomingtoii & Wi-st.iin, nil

i' wliioli report a loss. Ai illustrating how the Ujiild

buthwestern lyatem is faring, we have the abseDce o( all

Hums for the same, which would not bo tho case i( the

chibit were favorable. About tho only lines that are

oing better than a year ago, are the roads in the South

iiiilT.'ctci by the diminished yield of cotton, such as the

iimapc-iko & Ohio, the Norfolk & Western, and the

louisville & Nashville, and also the same class of roads in

ae Southwest, mora particularly the St. Louis ii San

I'rancisco, as well as thu lines connecting with the South.

rest, like the Chicago & Alton, which still continues its

ipward course. There are also a few minor roada in

licbigan and Wisconsin that report gains, chief among

fiem being the Flint & Pore Marquette and the Milwaukee

|jake Shore & Western.

i Pennsylvania's exhibit for February, although, as sla'.ed,

bowing a smaller net than a year ago, is not quite so

nfavorab'.e as that for January. The depression in the

oal and iron trades, and of manufacturing industries

VonArally, the unsettled rates on through business and the

imall volume of that business, together with floods and

*ther Q'iverse circumstances, all combined to render

Results unsatisfactory. It is t? be noted, though, tl a^. the

ines east of Pittsburg and Erie make a relatively better

ibowing than the lines west of those points. The same

eature has been observed before, and the reason for it is,

,hat on the Eastern Division there is a steadily increasing

mount of local business, while on the Western system local

^raCBc is yet in the early stages of development, and the

multiplication of new roada in that section, contem

poraneously with a succession of poor crops, has operated

to reduce rates and diminish profits. In the following

table we give a summary of the company's operations both

for February and the two moaths ended Fdbruary 29, for

six years. The figures cover in the case of gross and net

earnings only the Eistern lines, the resu'.t un the Western

lines (which is reported as so much loss cr gain

to the PdnnsylvaaiA Railroad) being appended at

the end, to show the' outcome on the whole system of

roads.

to not* that tba decreue for February waa my maeh
smaller than in January. A feature of some anoonr'

agement for the future ii alio fonnd in the item of

expense!, which in recent years has nndorgona aneb

decided augmentation. A* compared with 1879, grou

earnings (for January and February) have risen almost

two million dollars, yet only about $93,000 of this amount

has gone to swell net,all the restbeing absorbed by increaaed

expenses. If the present depression in business should

continue, it is not unlikely that some ledoction in expensea

will be effected, which the lower price of material?, fuel,

&c., would certainly permit. At any rate, that is a possi-

bility bearing upon the future which should not be over-

looked.

Tho following shows relative prices of leading bonds and
stocks in London and New York at the opening each

day.
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This table develops the same fact coiniuented on (in

another column) in the case of the Erie figures, namely,

that 188't shows results not materially different from 1S82,

when the business of the trunk lines underwent a heavy

diminution because of the failure of the previous

season's crops and the war of rates that had been in prog-

res?. Thus after allowing for tho loss^on the Western

tines,' there is a balance of net earnings for February this

year of $074,528, While in 1882 the balance was about the

samo amount, or $979,424. So also the total for tho two

months makes asimilar showing. Still, it is a fact that the

present year's figures fall below those of any other year

given, while compared with 1883 the company has lost

$2C3,G30 for February and $S9G,918 for January and

February combined. Oa the other hand, it is satisfactory

* Ezpresaed In tbelrNew York eqalvalent,

t ReadlDK on baals of $50, par value.

i Exlntcrest.

The money market has been without feature this week,

with a good supply and only a moderate inquiry. The
only change to note at interior points is a fall to par in

the rate of exchange at Chicago oa New York, reflecting

the more liberal movement of grain to the seaboard citie*,^

and a hardening in the rate for money at Louisville caused

by the banks in that city strengthening their position in

view of the defeat of the whiskey extension bill. The
Courier Journal of Monday said in relation to this-

measure: " If tho result is adverse, the additional

requirements upon the banks will be three times aa

great in some cases ais the original loan. It is not

doubted that the loan can be subdivided and carried, bat

in doing so necessarily a Urge percentage of the loan f^ind

will be diverted from tho general market." Since then

the bill has been defeated, and it is now reasonable to

look for more or less parmanent fixing of funds by banks

having Louisville as a centre. The following statement^

made up from roturns collected by us, exhibits the week's

receipts and shipments of gold and currency by the New
York banks.

Wuk Endint Vcli. 28, 1881.
K.T. Banla.

SMnMdM
N.T.Banla.

Wirt IMtrtor

Cnrr^ooy * t7ai,ooo

IB.OOO

|1,UK>,000 Lou. »7«9,00e

Oad Gain. 15,00»

TofaagolduUIIeRml tcndan *T16,000 tl.600.000 LOM. tTM.OM

- Includca 9:23,000 trnngrrrrcd In tlie shape of (Uver certUlcatef, by
a deposit of gold In tho SubTreasury.

The above shows the actual changes in the bank hold-

ings of gold and currency caused by thia movement to

and from the interior. In addition to that movement, the

banks have lost $1,500,000 through the operations of

the Sub-Treasury and about $2,00(',000 more by exports

of gold. Adding these items to the above, wa have

the following, which should indicate the total loss to

the New Yoik Clearing House banks of gold and cur-

rency for tho week covered by the bank statement to

be issued to-day.
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Week ijuHns Mch. 88. 1884.

Banks' Interior Movement, as above
Sub-Treasury operations, net

Total gold and legal tenders.

.

$716,000

$718,000

Oittof Banks

I1.5O0.00O

8,500.000

t6,000,000

Net Otvmge in

.Bank Holdinga.

Loss. tT31,000

Loss. 8,500.000

Loss.|4,aS4.000

The Bank of England return show a decrease of £229,000

bullion for the week. This represents £137,000 received

from abroad and £366,000 sent to the interior. The

Bank of France gained 6,650,000 francs gold and 110,000

francs silver, and the increase by the Bank of Germany

was 860,000 marks. The following indicates the amount

of bullion in the principal European banks this week and

at the corresponding date last year.

Bank of England
Bank of France
Bank of Oenuany . .

.

Total tUa iveek

Total previous week.

Sfch. 28, 1884.

eold. Silver.

a,

25.022,926
40,171,412

7,740,412

72,934,750
2,836,953

40,097,432

23,221,238

63,318,070
63,281,975

Mch. 29, 1883.

aoid.

*
22,318,873

39,909,969

7,709,OJO

69,937,342

70,392,462

Silver.

42156,632
23,127,000

60,283,632

66.321,613

The Assay Office paid $147,468 through the Sub-Treasury

for domestic bullion, and the Assistant Treasurer received

the following from the Custom House.

DuHet.

OonritUng of—

DaU.
Oold.

v.a. Ooid Silver Cer-

Kota. Cerlif. liflcalei.

Mar.21... $444 427 09 $4,000 $44,000 i!213,003 $132,000
" 22... 789,531 62 11.000 78,000 560,000 141,<)0i

" 24... 503.673 11 10,000 57.000 334.000 101,000
" 25... 470,949 10 6,000 40,000 369,000 57,000
" 26... 466,438 16 5,000 56.000 318,000 88,000
" 27... 345,986 23 15,000 35,000

$310,000

242,000 54,000

Total... $3,021,005 40 *51,000 2,066,000 $533,010

BANK EXAMINERS AND THE PACIFIC BANK
OF BOSTON.

A Washington dispatch reports that the Banking and

Currency Committee has decided 'to make no further inves-

tigation into the matter of the Pacific Bank failure. This

determination is, we should judge, a wise one. Following

ap such charges against Comptroller Knox is not likely to

prove a profitable expenditure of time. He has held

his office for about twenty years, and has made a

record for intelligent, conscientious work which would

require very conclusive evidence to disturb.

It is not surprising that the Pacific Bank stockholder

should feel aggrieved. We all feel aggrieved when we
lose in any venture; it is not only the loss, but the reflec-

tion such loss casts upon our cleverness, that hurts us, and to

shift the charge of negligence from ourselves to some one

else is in everyway a relief. Certainly Mr. Knox was not

to blame for the acts of a president whom the directors

elected, nor for the negligence of directors the stockhold-

ers elected, nor for the k;nd of loans the latter suffered

the former to put the depositors' money into, nor for the

plan of reorganization, nor for the assessment on the stock

which was made in January 1882 at a meeting of stock-

holders, nor for the paper signed by the directors in March

1882 stating that the bank was in condition to resume

business. These affairs were all within the especial knowl-

edge, control and province of the bank, its officers and

stockholders, and should have been permitted or done with

a sense of official and personal responsibility, and not on

any presumption that the Comptroller or examiner was

running the bank.

It seems to us there can be no difference of opinion as

to the responsibility and blame in the particulars men.

tioned. But there is more reason in the claim put forward

that the bank being in operation and the loans being

made, the Comptroller through his examiner should be

acquainted with their nature and know and force a

cure of any irregularities. This view of the law is we
have little doubt, held by the majority of bank stock-

holders and by numerous bank directors. The latter in

many cases look upon the examiner's certificate as positive

and final evidence of not only the bank's solvency but of

its entire conformity to bank usages in all particulars and

tiave little care to go back of it. They argue that the

syetam is a mere encumbrance unless confidence can be

placed in the work when done. The officer is presumed to

be an expert; he is given by law the complete control of

the bank for the examination; everything opens at his

command and the bank pays him for his services. Now
what is all this intended for 7 The Comptroller says

plainly that he himself is not in the eye of the law "to

"stand sponsor for the solvency of national banks or the

"right action of their board of directors," and we must

infer from the further remarks the Comptroller makes that

he does not think the examiner holds that position either.

If this be EG, what can Congress be supposed to have

meant in instituting these examinations'?

Without for the moment answering that question, we

think it will have to lo admitted that the position Mr.

Knox takes in this matter is a difficult one to afsiil. It

was evidently not the intent of the law maker, through

any of the provisions of the act to do away with bank

officers or directors, or "to lessen in any degree their

duties or responsibilities. In fact the law is perhaps unu-

sually clear and empbatic on the points affecting the

relations of such officers to the bank, yection 5,145 states

that the affairs of oach association shall be managed by

directors. Section 5,147 even requires the director to

take an oath that he will so far as the duty devolves on

him diligently and honestly administer the affairs of the

association, and that he will not knowingly violate or

permit to be violated any of the provisions of the law.

And section 5,136 grants the power to make by-laws

regulating the manner in which ihe general business of

the association shall be conducted, evidently contemplating

that all known devices and arrangements for effecting loans,

supervising and (Aecking the acts of officers and examin-

ing the condition of the bank, shall prevail in associations

formed under the national law.

This intent not to transfer to the Comptroller or examiner

any of the duties or responsibilities of the director, is further

evident from the fact that under the provisions of the act

only a little time can be given to an examination of each

bank. There are about two thousand six hundred banks with

five or more directors to each, but only eighteen examin-

ers for the whole country and one Comptroller. No one

contends that the Comptroller could personally acquaint

himself with the condition of every association. Almost

equally impossible would it be for the examiners to do it.

They have each an average of 145 backs to examine.

The law probably contemplates the making of but one

visit in the twelve months unless there is some special

need, and it is hardly necessary to say that one visit, even

if long enough to do thorough work, is wholly insufficient

for acquiring any intimate acquaintance with a bank's busi-

ness. Then only twenty to seventy.five dollars (according

to capital) is paid the examiner, outside of the redemption

cities ; a sum which precludes the idea of a thorough in-

spection of an association's accounts, securities, transac-

tions, and methods of business. Take, for example, a

bank of medium size, say of two hundred thousand dollars

capital and five hundred thousand dollars deposits, the

visitorial fee fixed by statute in such a case being twenty-
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(io .u.llarH, wh ing, traveling

«!.; the examiner has ijurlmi* ft day and » hail fu:- his

»rk. Do not auch conditions forco the officor to

t)ce wholly on trust many of the facts that make up his

bianco sheet ? And if the manager is a crafty knaVo, so

afty that no one of the directors who are near him every

^sek or oftener has even suspected him, what chance has

te examiner in his one or two days' work to uncover his

t^cks ? Had the officer a suspicion to base an inquiry

tton, his opportunity would be belter. But if the

^•ectors have no suspicion, and he receives none, he must

flter the bank and treat those in charge as if they were

imest men, and Uke their word for much he has not

te time to investigate.

It may be said that the Comptroller is not limited by

w to eighteen examiners. That is true if the Secretary

( the Treasury sees fit to appoint more, but the compen-

^tion is limited and that virtually limits the number,

nless the frequency of the visite is increased—a policy

hich would be an unbearable interference with the busi-

:>88 of the large body of well-managed banks, and which

ould have as its only excuse the possibility of catching a

lief at very infrequent intervals. Moreover, even if

lere were two or three times as many examiners as now

kd the visits were increased in proportion, the guaranty

jtpccted could not be given. If a dozen directors, with

iily visitorial powers and constant intercourse, cannot

letect irregularities, it is folly to expect an examiner by

visit made once, twice or three times a year to find out

^creta a clever rogue is working to conceal. As the Comp-

roller very justly remarked on a previous occasion " It

[the teller is making false entries and daily abstracting

•the funds of the bank; if the bookkeeper is keeping

^ false accounts and rendering untrue statements ;
if the

^ cashier is placing forged paper among the bills receiv-

' able and upon the register book and transmitting such

' paper to distant places where it purports to be payable,

' it is not possible for an examiner in a day or two to

I' unravel this evil work."

What advantage, then, it may well be asked, is gained

trough the examiner ? We have long been in doubt

vhether there was any sufficient good accomplished to com-

pensate for the harm done. The very impression which pre-

vails (and which always prevails when the Government,

^tate or National, provides for supervision of any depart-

|nent of business) that the stockholder and director are

Secured, and the soundness of the institution tested, by those

bxaminations, does very great harm. It caused no little loss

in this Pacific bank case. New money would not have gone

into the suspended association if the people had not looked

upon the government officers, in whose hands the association

(then virtually was, as endorsing the movement, and thus

polding OHt a quasi promise that with the assistance given

lit, the Bank would be able to weather the storm. It waa

evidently supposed that the examiner understood the situ-

ation fully and that no step was taken without his

{approval. Each innocent investor looked to him under the

jidea that the government undertook to protect, and now

!he complains on finding out that it does not and cannot

protect. In fact, in this case the Government appears

I to the trusting stockholder nsore in the shape of a wolf

! disguised as a benefactor, for at the moment when every-

thing was at the point of adjustment, the statutory three

months' limit expired, and the bank suddenly found itself

in the hands of a receiver I

The claimed benefits of the present system were briefly

referred to in the closing paragraph of our article of last

I week on " Loans and D scounts of our Banks," and we

have not left ourselves room enough to state them more

l.~They may bo summed up by saying that associa-

iiona Bometimos meet with losses which they do not discloM

until a visit of the bank examiner brings them to light, and

then, on notice from the Comptroller, and without the

knowledge of the general public, they make good their

impairoJ capital. Whether the indicated harm done by

the inquisitorial proceeding does not far overbalance this

claimed benefit we leave the public to judge. Of course if

the system of examinations is dispensed with, a fuller report

as to loans and discounU, as suggested by " A.W. S." last

week, would be desirable. Though even then it might be

questionable whether publication of the details would be

wise. At present the Comptroller requires for his own

inspection each time he makes a call for returns (that i»,

five times a year), a supplementary statement or schedule

subdividing this item of loans and discounts as follows.-

—

I. On paper, with two or «ore Individual or drm namea.

II. On ilugle-name paper without other Bconrlt.v.

Iir. On mortgages aud other real estate security.

IV. On V. 8. bonds (demand loans).

V. On other stocks, bonds, *c. (demand loans).

Vr. AU other loans.

VII. Bad debts, as defined In section 5,204 Revised Statutes.

Vin. Other suspended and over-due paper.

IX. Liabilities of Directors as payers.

Whether something of this kind for the private inspec-

tion of the Comptroller, is not sufficient and preferable to

the misleading system which now gives the appearance of

protection but does not protect, is a good subject for Con-

gressional inquiry.

SRWS CURRENT EARNINGS.

In view of the depression in the company's securities,

the statement of the Erie Railroad for the month of

January, issued Wednesday, has special interest. The

statement is unfavorable, as it was expected to be ;
but

for that reason the company's officials are to be com-

mended for having made it public. Never were reports

of earnings and expenses more carefully scrutinized

than at the present moment, and the managers not

only of the Erie, but of the Pennsylvania, the Philadelphia

& Reading and the Union Pacific—all of these companies

passing through a period of bad business—are deserving

of great credit in not yielding to the impulse (natural

under the circumstances) to conceal results, but frankly

submitting them and letting stockholders know the true

state of afiairs. Such a policy is not only sure to win

public confidence, but is in the best interests of the

properties themselves, since it substitutes actual returns

for uncertainty, the latter always being the more

mischievous.

The company gives two separate statements this time.

The first embraces in the earnings, in 1884, 68 per cent of

the receipts of the New York Pennsylvania & Ohio road

(the other 32 per cent being taken out, because that

represents the rental the Erie is obliged to pay over to the

lessor under the terms of the leise) and in the expenses

those of the leased road in full. The second presents the

figures on the Erie alone, regardless of the accounts of the

Pennsylvania k Ohio. The first of course rtflecte,in the item

of net earnings, the actual resulU to the Erie on all opera-

tions, and the comparison in that respect with the previous

year is correct, as showing the change from that year; but

the second sUUment enables us to see the course

of gross earnings as well (which before was

not possible) and also by means of a little figuring

to determine whether the falling off in net this year is the

outgrowth of less favorable results on the Erie proper, or

is due simply to a loss in operating the leased road, as the

combined operations of the two lines leave only $85,773

net for January, 1884, against $304,577 in the same
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month of 1883. Further, these net earnings in 1884

amount to less than 6 per cent of the gross (the latter

being stated as $1,567,211), so the question arises whether

January in any other recent year has made an equally

unsatisfactory return, or whether the present year is

exceptional in that respect. To throw light on thestf

points, we have prepared and give below the figures not

only for January, but also the four months of the fiscal year

to the end of January, for 1884, 1883, 1882, 1881 and

1880. The figures relate to the Erie proper in all the

years, but we have added a line to show how the lease of

the Pennsylvania & Ohio is affecting results in 1884. It

will be found that this is the most intelligent as well as

clearest way of comparing with past years.

Januarit. 1884. 1833. 1SS2. 1881. 1680.

Gross ear lings

Operating expensrs

t

1,272,331

1,098,25';

(
I,524,S'i9

1,220,292

1,318,997

1,138,214

*
1,443,437

1,137,988

1,296.381

918,685

Net earnings

Losson N.y.P.& O.leaw

174,074

88,301

S04,5?7 182,783 805,449 349,810

Oct. 1 to Feb. 1.

Gross earnings

Operating expenses

85,773

0,491,890

4,547,838

304,577

6,354,106

4,707,258

182,783

6,420,510

4,591,115

305,440

6,817,473

4,432,731

340,816

5,924.158

3,050,034

Net earnings

Loss on N.V. P.& O. lease

1,947,058

88,490

2,140.850 1,829,425 2,434,742 1,973,504

1.8.58,502 2.146,850 1,829,423 2.434.742 1.9:3.504

We thus see that while both gross and net earnings are

smaller than in any other year, the month in 1884 was

not unlike that in 1882, after the short crop of 1881.

Except f jr the Pennsylvania & Ohio lease the net this

year would be $174,074, or only $8,700 less than ih the

year mentioned. But the loss of $88,301 on that lease

reduces them to $85,773. However, it cannot be gain-

said that in January, 1882, the net were exceptionally

small, for in 1880, in 1881, and also in 1883, the total was

in each case above $300,000. For the period from Oct.

1 to Feb. 1—four months of the company's fiscal year

—

the comparison is more favorable. Disregarding the

leased line, gross earnings record no very great falling oS,

while net are above those of 1882 and close to those of

1880, though there is a decline of about $200,000 as

•compared with 1883, and of nearly $500,000 as com-

pared with the extraordinarily large total of 1881.

Even deducting the loss on the Pennsylvania & Ohio

lease does not alter this very materially, and we have

.gone back thus far in the comparison to make it clear

that whatever the outcome of future months may be,

for the four months thus far elapsed the exhibit is not in

any way alarming.

Hitherto there has been no way of finding out whether

the working of the Pennsylvania & Ohio was proving profit-

able or unprofitable to the lessee. The two statements

furnished by the company have enabled us to show the

net result of the lease, as given in the table above, and from

the same statements we have been able to make up the

following detailed account of the leased road's operations.

Jantmry,
1884.

Oct. 1 to Feb.
1, 1834.

Neiv Tork Pennsylvania it Ohio^
433,040
383.180

$
2.188,251
1,576,507

Net caiiiinsrs 50.400
138,707

011,744
7UU,240

toss to Krle 88.S01 88,490

Thus there is a loss of $88,301 for the month of January,

as already stated. But the loss for the four months is

only a trifle more, from which it follows that in the other

three months the road was operated without loss. The

loss in January, it should be noted, was made in the

face of the improved connections that the road

ad through the opening of the Chicago & Atlantic,

which uses the Pennsylvania & Ohio as the connecting

link with the Erie. The accession of new business, by
giving a larger volume of trafiic, should of course tend to

diminish the ratio of operating expenses, but nevertheless

as the figures given show, the Erie did not find it possible

to operate the road at the G8 per cent which the lease

allows it.

CLEVELAND COLUMBUS CINCINNATI AND
INDIANAPOLIS ROAD.

This road (whose detailed report has been received this

week) occupied for many years a very disadvantageous

position. Its business is largely through (about two-

thirds of the entire revenue coming from through traffic)

and consequently its prosperity hinges almost exclusively

upon the profit that class of business affords, which profit

as is knowr, has largely diminished during the la^t decade

and is subject to great fluctuations under the varying

yield of the crops and the severity of competition. Of

course that is a feature not admitting of any great change

except in the progress of time.

But there were other drawbacks which tended to

hamper the management, though more capable of removal.

The principal of these arose out of the unsettled relations

existipg with connecting roads. The Cleveland & Columbus

line offered a very eligible route to both Cincinnati and

St. Louis, and yet though the great Eastern trunk hnes

on the north could have utilized it to advantage, they

held off, and thus the property was without the protection

of a powerful connecting company, which could develop

its business to the fullest extent. It got a very consider,

able share of the Vanderbilt trafiic, but still it was not a

Vanderbilt road, and did not secure all, while the

Erie, though contributing some small portion of its

business, gave much the larger part to the

Cincinnati Hamilton & Dayton. It was this latter

fact—namely, that the llamiton & Dayton was a parallel

competing line—that induced the efforts to consolidate the

two roads, which scheme, as our readers know, miscarried,

with the result that the Cleveland road passed into the

control of the Vanderbilt interest, while the Cincinnati

Hamilton & Dayton fell into the hands of the Erie people.

Naturally, the position of both roads was improved under

the change, since each at once became a part of a great

trunk system of roads to the seaboard.

There was, however, another obstacle in the way of the sat-

isfactory working of the Cleveland & Columbus as a through

line, which has also been removed. The Indianapolis &

St. Louis and the St. Louis Alton & Terre Haute formed

important links in the route to St. Louis, but the rela-

tions of the Cleveland road to these companies were not

clearly defined and were the cause of anxiety and trouble.

The Alton & Terre Haute was under lease to the Indianapolis

& St. Louis, and the latter was under the joint ownership

of the Pennsylvania and the Cleveland & Columbus.

Had the Indianapolis & St. Louis and its leased line

proved self-sustaining, there would probably have been

little ground for complaint in the arrangement with the

Pennsylvania, but the lines fell far short of being self-

sustaining, and as a result money had to be advanced in

large amounts to the Indianapolis & St. Louis for the

purpose of meeting deficiencies. In these advances the

Pennsylvania refused to share, claiming that it was secur

ing no compensating benefits in the way of business,

while in fact the Cleveland road was, and the latter,

recognizing the force of the otijection and also fearing to

lose so essential a link in its through rjute, was

compelled to assume the whole burden. -A-t

the sarje time, under the divided ownership, the
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ijoperty and oper»le it u it il were a piece of in owu

io. This unsatisfactory state of things had to be

ranged in lome way if the best results wore to bo had,

id accordingly the Cleveland road in ISS'i succeocfo I in

squiring the Tenusylvania's interest in the Indianapolis

iSL Louis, then secured a modification of the lease of

le AI:on k Terre Haute, and finally, on June 6, 1833,

te stockholders having ratified the agreement, assumed

•tire control of the property of both roads, giving it a

line under its own management to St. Louis.

ssary to make this explanation, because other-

<se it will be difTicult to understand why the advances

I the Indianapolis k St. Louis in 18-3 were larger than

^er before, the amount having been $305,000 in 1881,

i73,000 in 1882, and having now risen to $1,109,798 in

183. The reason for the heavy increase in 1883 is that

ith the transfer of the road into its own hands the

( evelind company determined upon a complete recon-

I ruction of the property, and this entailed a large outlay

(-money, which, being spent on permanent improvements

( this character, it is thought is not likely to reach the

I me amount in future years. The improvement.'', too,

ill tend to increase the efiBciency of iho road for doing

lisiness, and in this way bear good results later on.

It was in providing the means for these advances, as

ell as to make improvements in its own road, tracks,

<x, that the increase of $998,000 in debt (shown in the

port) during 18S3 was chiefly incurred. The remainder

( the money expended for these purposes was taken

I rectly out of net earnings, which is the basis of the

°
; «ient agitation for an accounting of profits for past

lars, and a corresponding scrip distribution. The corn-

my's dividends have been exceedingly irregular, partly

tcanse of poor crops and poor rates, bat also because, as

1 the case of many other roads, a portion of net earnings

ere devoted to the making of permanent additions to the

ant. A committee of the directors has lately been

>pointed to look into the matter and report as to ju^t

}w much of the net earnings were applied in this way;

icording to the balance sheet, however, there was on

ecember 31, 1SS3, a balance to the credit of income

scount of $3,3S'i,160. The company recenily authorized

le making of a new mortgage for twelve million dollars

» provide for the future requirements of the properly.

f this, however, 7J millions will be reserved to retire the

ill amount of the debt now outstanding, and only the

)maining 4^ millions are to be used in furtherance of the

bject named and that only frcm time to time as required.

It prf tent 1 J millions have been issued.

As to the results of the year's operations, they are not

8 satisfactory as expected. There is a decrease of $98,096
1 gross receipts and of $153,601 in net, expenses having
isen $54,604. The decrease in revenue is said to be the

esult jointly of a poor wheat crop and the non-maiiiten-

nce of ratts by competing lines during the latter half of

lie year, and the increase in expenses was caused by
ztraordinary additions and improvements in the pas-

enger department. How 1883 compares with the nine

>receding years in the matter of earnings and expenses, as

rell as the sources of earnings, is shown below.

Tfor.

nt..

STO..

!>?B..

977..

S78..

ny.
»0..
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tlS.'.74a

i.3ni.iv.)

l.3sin.is»

l.374,l)U7

l.iUl.TSt

' are tru. .1 diflors

somewhat from the figures alluded to above, but a very

important point that this comparison discloses H, that tho

revenue from freight traflic in 1883 wasactnally lets than in

1874, nine years before. Is this because of a falling off ia

traffic ? Clearly not. To show the actual traflic move-

ment in this period, both of freight and passengers,

we give the following figure* from the company's re-

port.

i^untngtrt. FnlUM.

Tiar. 1^ lUmm
1^ 1'

il a if

u^ ni III m
Cfl.

n
<•!: Ct: at. «». cu.

1»74.. «8,i»i,ooa 2-7I6 1'40S 1-314 1AU.069 964.163.001 MM 1-OOt 141

1870 »),407.3a0 S'Ml ISSO l-SSl 1.S1I.I74 968.311,961 1005 -887 •Il»

ISIS.. 8ll.0lS,780 a-n* I-28S 0S8 1,74S,3»7 S11.788.94S -814 7M OSS
IH77..W.0S6.I77 «!MS 1-481 -802 I,«24.a00 «7a.«89«0 890 849 •ou
I8;».. TO,4;0.300 SifW 1-410 870 1,940,480 a».'S348318 78S eos -097

ISi».. !>i.07i,n»a a-178 11»S 1087 9.21W.7I1 401,107,970 aw 878 •let

IhHO.

.

40,,'l63,41fl 2130 1-224 -015 l«,44l,048 420.488,910 •7W9 •600 -SOB

ItWl.. 41.n»».lTU 215i» 1-223 -937 2,a'40.92S 4B0,;28.7lO •071 r,ii •leo-

i8»a.. 44.750.l»«3 2-238 I-4B1 •741 :3,75»,8e7 417.411.484 706 513 -108

18K3.. 43,3«M.«17 2-217 1-810 •30S 2,527,003 408,138.330 751 •Mi •a**

Here we see that the company handled about a million<

more tons of freight in 1883 than in 1874, and that its

tonnage mileage increased 144 million ton-miles. Yet the

revenue that this increased tonnage and mileage brought

in was only $3,068,717 in 1883, while in 1874 it was

$.3,148,197, an actual decrease of $80,000. Of

course, the explanation of this is found in the

lower rates obtained. It might be supposed that

the reduction in rates would be more marked

in the case of the Cleveland road, because

of the large preponderance of through business which

it does, the tonnage of 408'| million ton miles in 1883>

having been composed of only 95 nciillion tons local and

313^ million tons through. But while of course the reduc-

tion on its through freight affects a greater vol-

ume of business, the actual falling off per

ton per mile has been heavier on local than'

on through, and this is ascribable to the multi-

plication of roads in the district traversed by the

Cleveland system. This local rate in 1874 was at an

average of 1-776 cent per ton per mile, while in 1883 it

was only 1-079 cent, a decline of 0-697 cent. Daring the

same time the rate ou through business has fallen from .

0-984 cent to 652 cent, or only 0-332 cent. On
all kinds of freight the average was 1-192 in 1874

and 0-751 in 18S3, as given in the tabl<>. This

latter makes the decrease per ton per mile 0-441 cent,

and it ia remarkable that such have been the econosaies

in operating, that the average expense per mile during

this time has decreased even more—from r051 to

C'j45, or 0-JOG ceLt, leaving for 1883 a larger

profit per mile than in aily other year given.

It is only by reason of 'this contraction in

expenses that the company is able to report larger net

earnings than in 1874. It is to be noted that while the

rate on passengers has also been downward, though in a
less marked degree, there has been no corresponding

reduction in the passenger expense, but, on the contrary,

an increase. The cost -for 1874 is given at 1-402 cent for

1883 at 1-819 cent, or 0-417 more. The expense wa»
unusually heavy in 1883, for the reason already stated

but even the 1882 figure— 1-491 cent—is higher than that

of 1874. Tnis would seem to demonstrate that whik th»

cost of moving freight has been cut down under an

increase in the volume of business done, the same

has not up to the present lima been true of the passenger

traffic.
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RETURNS OF THE BANKS OF THE DOMINION OF CANADA 1fOR FEBRUARY 29, 1884.

NAME OF BANK.
Ll/lBIilTiES. ASSETS.

Capit'l

Paid
Up.

Ret'rve

JPuna.

Notes

in Cir-

culat'n

Gov'm-
ment
Depos-

iU.

Othtr

Deposits. ^•'f«
For-an

1 1 Total

O i liiabili- SpuU.
Do-

minion
NoUs.

Other

checks

and
NoUe.

Due
from
For'ffn

Agenc's

Loans to

Oov'm't,

Individ-

ate, *c.

Over-

due
Debts.

Sf^urt-

tUsi
Ileal

Estate.

.411

Other

Assets.

17.
t

6

21

4

. 1

17

10

20

Total

OOOs omitted.
Can'da
Banks.

Agenc's
^a tio. Auets.

Ontario.

Bank of Toronto. ..

Can. Bk. of Com'rce
Dominion Bank
Ontario Bank
Standard Bank
Federal Bank
Imperial Bk. of Can
Bank of Hamilton..

Bank of Ottawa
Western Bk. of Can.

Bk.of Lond'n in Can

1.

t
2.000

6,000
1,500

1,500

fO\

2.953

1,500

984

994

222
109

2.

1,060

1,900
850

335
140

1,500

650

200

110

Nil.

60

3.
I

1,186

2.693

1,343

1.333

608

1.300

1,010

856

634

98

66

4.
*

31

342

229

249

131

352

339

20

20

5.

f
4,390

11,276
4.909

3.546

1,964

5,588

3,060

1,721

1,316

227

77

6.

t
241

63

138

6
347
11

14

2

1

7.

«

111

63

851

93

3x

8.

t
1

1

6

2

6

6

9

7

4

9.

»
8,908

22,884
8,804

7,101

3,650

12,386
6,670

3,888

3,038

647
303

77,669

46,560
11,805
3^528

1,791

1,227

1,630

9,201

18,975
4,410

7,628

5,014

616

1,014

4,736

10.
t
263

821

181

2Se

98

441

293

118

78

16

2

11.
t
404
963
401

396

128

783

346

116

129

22
14

12.
*
257

754

360

665
132
604

429

142

815
64

5

13.
«
162

1,948

535

859
41

140

147

91

138
18

12

14.
t

7.814

16.775
7.012

5.376

3.227
10.378
5,133

3,334

2,482
445

274

15.
t
112

465

28

93

86

41

104

61

38

2

16.
t

193

1.106

602

859

SO

177

227

121

39

"TsT"
•

9J!10

22,848

0,103

7,887

3.699

12,544

8,«M
4,«0>

3,119

MO
807

Total Ontario...

Quebec.

Bank of Montreal...

Bk. of Br No.Am.
Banqne du Peuple..

Ban.Jacques-Cartlar

Banque VlUe Marie.

Banque d'H'chelaffa

•Kxch'ge Bk.of Can
Jtfolson'8 Bank
Merckants' Bank....

Banque Nationale..

Quebec Bank
Union Bank
Banque de St Jeans
Ban.deSt.Hy'c ntbe
Bast. Townships Bk

18,568

12,000
4,867

1,600

500

464

703

2.000

5.722

2.000

2,500

2,000
228

262

1.41»

6,795

5,750

890

Nil.

140

20

BO

600

1,150

Nil.

325

SO

10

SS
350

11,086

5,407

789

247

183

280

330

1.604

3,293
056

578

679

145

156

703

1,713

5,601

4

101

295
ei

45

48
248

29

218

432

30

1

108

38,098

17,033
5,316

1,637

631

see
396

4,770

7.760

1,694

3,833

1,827

205

660

2,084

823

748

12

3
S»

68

304

21

21

176

10

650

21

17

10

1

213
489

3

28

2.528

2,415
327

35

11

19

SO

350

436

90

107

79

6

15

109

3.689

4,019

409
117

38
14

39

289

701

253

822

90

9
32

97

3.617

1,016

171

158

73

56

41

271

505

140

806
370

48

26

230

3.488

10.263
2,500

11

8
4

23

116

1,240

248

70
2C6

io

6

92

62,250

27,897
6.864

3,019

830

674

1,193

7,935

15.174
6.156

3.S43

3,620
468

897

3,92

060

321

71

212

238

63

109

106

388

590

176

211

62

60

170

2,754

632

243

07

422

122

91

266

638

328

336

441

80

18

189

90

9SB

85

192

297

18

29

S3

13

28

55

6

13

79iw

47,402

10.694

3.683

1,810

1,239

1,644

9,8«i

19,589

7m
4,537

3.078

637

1.W3

4.829

Total Quebec ...

Nova Scotia.

Bank of Nova Scotia

Uercb's Bk.,Httllfax

Peoples Bk.,Ualifax

Union Bk., Halifax.

Halifax Bank'g Co..

Bank of Yarmouth..

Exch.Bkof Y'rm'th
Plctou Bank
Com'clalBk.WlE*/

Total Nova SCO a«

New Brunswick.
B'kofN. Brunswick
Maritime Bk. of Can
t People's Bank ....

Bt. Stephen's Bank

Total N. Brunsw'k

Grand total

36,293

1,114

1,000

600

500

500

388
245
250

r 260

9.250

470

200

70

80

60

20

30

70

78

14,950

998

771

188

119

357

86

54

155
67

7,252

194

113

15

20

39

60

4

30

48,082

3,205

1,870
519

550

748

311

88

649
176

1,402

13

74

14

4
3

3

116

11

788

00

11

46

85

39

64

1

8
100

66

2

1

118,050

6,838

4,029

1,414

1,384

1,808

857

419

1,280
622

4,049

316

183

18

18

32

28

16
42

19

6,422

298

302

145

38

87

27

15

37

14

3,307

225

195

44

838

72

74

27

15

8

14,815

83
264

91

93

65

23
18

69

e

82,852

4,838
3.071

1,031

872

1,558
644

319

1,127

650

2.755

164

26

28

27

5S

4

20

5

64

3,790

300

69

38

125

3

8

23

11

2

1,755

27

9

48

8
'44

119,149

6,m
4,11»

1,441

1,406

1,874

698

433

1,296

639

I 4,857

1,000
es6

200

1,068

400

Nil.

50

2,794

401

263

142

466

79

118

26

8,206

1,466

389

124

238

66

182

SO

841

"25

18.061
•

3,408

1,680

642

878

81

18

26

963

360

86

893

87

82

62

686

40

18

38

14,008

2,733
907

370

386

145

17

63

676

41

52

14

136

10

62

18,890

3,908

1,171

961

1,886 450 8oe 22^ 1,»7« 53 39 25 5,464 119 446 161 80 4,010 223 107 78 5W
61,599 17,563 29.576 9,653 96,363 2,619 1,653 306 219,234 7,366 11,520 7,978 ! 19,078 162.520 4.326 7.227 2,059 •inm

* In liquidation. i At iiresent not obliged to make returns.
4—Government Deposits—Includes, $3,651,fi21 Dominion Government deposits, payable on demand; $1,790,000 Dominion Governmsut de-

posits, payable after notice or on a fixed daj-; $lSfi,215 deposits, held as security for execution of Djmiuion Government ooutraota

and for insurance companies; $723,885 Provincial Government deposits, payable on demand; $3,001,331 Provincial Government
deposits, payable after notice or oj a fixed day.

. 6—Other Deposits—Includes $12,842,817 other deposits, payable on demand; $53,522,108 other deposits, p.iyable atter notice or on a llied

day.
6—Loans. &c.—Includes $1,316,284 loans from or deposits made by other bauks in Canada, unsecured; $1,202,183 due to other bauUs In Canada.
7—Due Foreign Agencies—Includes $154,678 due to agencies ot bank, or to other bauKs or agencies in foreign countries; $l,4'i'J,16S due t«

agencies of B.mlf, or to other banks or agencies in United Kingdom.
12—Otlier Checks and Notes—Includes $ I. i-H),<.)il9 notes of and checks on other baaks ; $3,127,558 balance due from other biinks in Cinada.
13—Due from Foreign Agencies—Includes $1.5,768,97i balance due from agencies of the bank or from other bauks or agencies in foreign

countries; $3,288,421 balance due from agencies of the Bank or from other banks or agencies in the United Kingdom.
14—loans to Government. Individuals. &c.— Includes $')19,100 loans to the Government of the Dominion

; $1,738,617 loans to Provincial GoT-
emments; $11,7.'>1,7'21 loans, <fcc., secured bj- muuicip.il, Canadian or foreign bonds; $1,356,9)2 loaus, Ac, on current account to

municipalities; $16,267,582 loans. <& 3., on current accounts to other oorporatious; $187,313 loans to or deposits made in other banks,
secured

; $381,261 loans to or deposits made in other banks, unsecured; $130,315,617 other current loans, discounts and advances to tlie

public.
15—Overdue Debts—Includes $2,025,299 notes, <to., overdue and not specially secured; $150,787 other overdue debts not specially seoored

;

$2,149,546 overdue debts, secure d.
16—Securities and Real Estate—Includes $388,836 Dominion Governmint debentures or stock; $1,360,822 public securities other than Can-

adian; $1,099,346 real estate (other than the bank premises) : $803,975 mortgages on real estate sold by the bank; $J,072,342 Bank
premises.

NEW YORK STATE RAILROAD REPORT.
We are very happy to make the correction noted in the

following letter. It is not often that an ofiBcial declines

to accept credit due or not due. Still, the public will

think it more modest, not to say more honest, to take the

course Mr. O'Donnell has pursued.

, „ „ , Board of
John d. Kerkak, ^ t, ^
WUXIXM E. ROGERS, i Commlss'rs.

RAILROAD COMMISSIONERS,

John O'Donnell. J
ALBANY, March 26, 1884.

William C. Hudson, Secretary.

Editors of the Financial Chronicle:
In your article in the March 22d number you have un-

wittingly done an injustice to the Board of Railroad Commis-
sioners, and particularly to its expert accountant. To no one

member of the board is there any exclusive credit due, but

especially in the matter of the preparation and arrangement of

the tabular matter of our second volume of reports the credit

is due to the able accountant of the Board, Mr. H. M, Thomp-
son. Very respectfully yours,

J. O'Bonnell.

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

MXCHANOJE AT LONDON—Mar. 7. BXOBANQE ON LONDOS

On- Time. Salt.
Latest
DaU. Timt. Satt.

Amsterdam

.

Short. 12214 012-314 Mar. 7 Short. 12-12

4nisterd&m

.

3 mos. 124% al2-5J4
Hamburg . .

.

20-66 •3)20-70 Mar. 7 Short. 20-52

Berlin " 20-66 •a20-70 Mar. 7 •• 20-51

Frankfort... i< 20-66 ®20-70 Mar. 7 «< 20-51

Vienna ** 12-27isal2-32»« Mar. 7 '* 1214
Antwerp . . .

.

•• 25'52i3325-57i2 Mar. 7 ** 25-29

Paris tt 25-45 a25-.50 Mar. 7 Cheeks 25-27'«

Paris Checks 25-25 V425-30 Mar. 7 3 mos.
St. Petersb'g 3moB. 231432338 .Mar. 7 '* 231I16

25-20Genoa 4, 25-50 •a25-55 Mar. 7 "

Madrid •< 45%a>46 Mar. 7 " 47-10

Cadiz ti 46 ®46i9
Lisbon ** 62 ®52J« .... ....

Alexandria.. .... Mar. 5 3 mos. 97
Constant'ple Mar. 7 " 110-12

New York... Ondem 4 8\®19 "4 Mar. 7 Cables. , *;^£!?
Bombay .... Ondem 18. 7''8<1. Mar. 7 " 1«. 1\i.

Calcutta.. . Ondem IS. T'ai. Mar. 7 *•

I'- 1^^
Hong Kong.. Mar. 7 4 mos. 38. S^sd.

68. 0?id..... Mar. 7
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liOSDON, Saturday, March 8, 1881.

Iiu fact that ii considiTubloiiuiuitity of k«iM will be arriving

t>ni Nt'W VorW during tho next few dnyo haa very littlo

ifluencu uiiou tim nioni'y uiarkot, thcro beinn a good buxiniw

daig, thuugli clut'tly in sliort Iikuim. The [laymentof tho irn-

{cial tajcfH abw^rlm a largo auiuunl u( bumnflw, and the Uauk
• Kngland, an the Uovemuiont banker, is now tho largi-st

Ider uf money. Tho total uf public deposila is aa much aa

i^.OftO.OOO, against A'O.'JIS.OOO last year. Tho Bank of Kng-

liid dii-iH-tont will «o<in bo making odvanccH on tho «ecurity of

tb approaching dividcnilH, and on easier condition of thingH ih

Vpa likely to prevail. Tenders have been received this wet-k for

4916,()(X) Treasury billB. The amounts allotted wero : In

UIs at three months, £155,000, and at 6 mpntlis, £300,000.

Inders at 8 months at £00 48. and above received in full, imd

fr bills at 6 niontliH at £08 IDs. 8d., about 85 per cent; above

1 full. Tho average rate of interest for 3 montlis' billM was

iOs. Ud. and for the 8 months' bills £2 17k. 7>^d. per cent.

] February the average rnto for 8 months' bills was £2 14h. Id-

I d for months' £'i 17». 3d. per cent. Tho bills were paid for

iBterday, but tlie ofieration should not necessarily aflfect the

iDney market, as a somewliat larger amount of bills has ma-

tred during the week.

The following are the quotations for money and the interest

« owed by the discount bousA t<><lay and same day of the

] 9vious five weeks

:
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9ix
itontlu

Tkn*
Xontlu

Ibur I

Months'

Six
Montht

SMi»3M
3)4»3N,

3M»-j
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At 7 to 14

CalL Day.
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2^H-8
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Annexed is a statement showing the present position of the

knk of England, the Bank rate of discount, the price of

insols, the average quotation for English wheat, the price of

^ddling upland cotton, of No. 40 mule twist, fair 2d quality,

nd the Clearing House return for the past week, compared

ith previous years

:

1833.

24,881.915
9,417.970

22.881.1(57
I3.H'2.018
23.874.361
13,816.675

ronlatlon.. ...

ibllo deposits
Lher deposits
ovemm't seonrlUea

.

iber oecniittes
M'reof iiute4 dc coin
>iii Hn<\ txiltion in

r«

'

reaerve
t.

BUM i^Ia;

Doaols
ns. wbeat.aT. price
ii. Uplanil cottun .

.

o. 40 mule twist...

1884.
£

24,571.970
12.03."i,t31

23.617,S7-2
13.453.063
26.735.552
13,S27,956

1882.
«

24.825.140
9,811.030

22,873.490
13.206.309
24,708.260
13,213,065

1881.
*

25,368.230
11,.564,863
24..'»70,087
15.8'3i.908
21,043.313
17,741,333

22,749,928 22,048,390 22,283,205 28.110,133

3889
3>9 p. o.

101i3,.d.
37». 3(1.

5 Tad.

95sd.

42-50
3 P.O.

102d.
428. 6d.
5»i,d.
94|d.

40-25
4 p. c.

lUOM.
418. 9d.
6M,^<1.
I0\d.

48-75
3 p. o

99's<1.
41». 7d

63,^.1
10»4'1.

leariDS-Houae ret'n. 137,140,000 124,251,000 111,916,000 104,015.000

The Bank rate of discount and open market rates at the

liief GontiaeutiU cities now and for the previous three weeks

ave been aa follows:
1

RatMOf
' Intirutat

lich.(^. ntkSS. nB. at. rtii. 14.
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8
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4
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Markt

Uto SM
nun SM
nuiktort.

Euibanr
.M>«t<hi»
linaMU

SM
SM
SM

ladiM B

rf^QMft nt
t. Petersburg..

krt liM alnrr illKhtlr Imprnrml, and the pri(« to-d«7 la 4t%d.
1

Tlie (Klrr liroiiKlit ubuut llO.OUO fruni New York.

The qaotationa (or buUioo are reported aa follow*:

I
The following, relating to the state of the bullion market, is

from the circular of Messrs. Pixley & AbeU:
[oold.—The unly onlcra have been for India, and the P. it O. steamer
Marine yc»lcrd«v Uiok it75,00O to Bombay. Tlie Kold shipped from
New York hH8 begnn t<> arrive, and there Is now about £800,000 afloat;

as ttaeAoieilcun excliuii);,' kfpp.s flriu. further »um« will ^*Bi>there.
JbeWleland tiax bnuiifli

-.-... ~~~ .

New York; Norliaiu C'iu*t

come *8ii.i on in •lov.i.

Since 2H'
rBllvei
»lMd. "
rates vi

51>ed. >

<«ia.0<H'
^e P. .^

111 Sew York; Oder £28,000 from
>iii the Cape, and from Vienna have
i:l~ 7,085. The Bank baa received

i an 1 coin.
11- prices slightly Improved, and Sl>8d. to

.K few days: this mornlnnc. however, lower
. _ .. m India, and the nearest value for bars Is

liiipurts coiuprUe only 4lr',000 from Chill and
v.. Ik. Til.- IVir.i takes «8.0(K> to th« West Indies,

iiibay, anil £3.^8.300 In florins have
:'- to'liuliA.

_ _ I. he, which had not previously been
•old for arrival, were yluve I, ou Uiu 3d Inst., Kt'(9ilisd. per ou; tbe mar-

M COM. la*....

Bar sold. •eoUla's
SO dwt*. illTsr..

Spaa, dovbloonj.oa.

B.Aa.4onbk>oDs.aa.

D.B.coMeola...os
Oar. sold eolB...oa

Pr«M«^ OsM.

Manh Ol

77

77 lOM
7S OM
78 8M
70 SM

no. as.

I. .4.

77 9

77 lOM
78 OM
78 BM
7« SM

llarsllT«r.la«..ot.

I

BaraUr«r,eoatal»-

Ins B gn. sold . .OS.

Oaks sllTsr oi.

Mezloan dals...oa.

Chtltan dols.....oa.

Pr4M »f

4.

BIM

«M
B6M

4.

BIM

BtH
IBM

The movements in bullion during the month of February and

the two months ended February 20 were as follows:

SOLD.
IBM. isaa. 18B4. I8SS. laiai laat.

Oriae flr«<i(n-.
ImporUln Fob...
Imparts la V mos.
Kxportx In Kob .

.

Kjcpurtsln iimos.

HILVBH.
ImportM In Feb....
Importiiln flraos.
Kjrportnln Feb....
Kxports in 8 mos.

£
a.4S4.fleo
S.?l7,0<i4
008,018

8,8e«,88S

532,406
l,03l,(>4S
41031-1

1,148.375

siB,ms
8M.108
837.&1S
4S8,IKn

038.301
l.B8e.«Sl
7Sl.SaB

1,731,010

S 1 £
S48.Mll 1, 1X1,481
788.100, 1,184,100
807310

Z.BS?,7a8 Bl.lBO

078,780 102,048
1,400.583; 8SI,7V7
083,030 087

l.Sli),M7 878

<
189
IW

1B4,008

44,530

'.18

IBI,1S4«^
8,008

fr.

[been sh
\ Hexir

The directors of the Anglo-Californian Bank (limited), in

their report for tho year ended the Slat of December, 1888, state

that the gross profits, after making full provision for bad and

doubtful debts, ore £66,479 8s, 5d. Allo\ving for all chargeeat

Son Francisco and London, there remains £38,521 7b. 6d. as

the net profit for the year. Adding to this £3,134 IOs. 6d.

brought forward from last year, the snm of £41,656 68. lid. is

available for appropriation. An interim dividend of 88. per

shai-e was paid in September last, and the directors now propose

a dividend ot the same amount, making 8 per cent per annum,

free of income tax. The board propose carrying £8,666 48. 6d.

to the reserve fund (which, with £4,333 ISs. 6d. now trans-

ferred from an insurance fund, will then stand at £78,000),

leaving £3,130 Os. 7d. to be carried to profit and loss new
account,

The Secretary of the British Iron Trade Association has is-

sued a statement which informs the trade that the make of

pig iron in 1883 was 8,490,224 tons, a decrease of 3,063 tons as

compared with 1882. This is the first decrease since 1879. The

falling off was chiefly in the make of hematite in West Cum-
berland and in the output of North Staffordshire. There was

a moderate increase in the production of Cleveland, that of

Scotland being almost unchanged. Mr. Jeans adds that on

official return has been received from the United States show-

ing that the make in that country was 4,595,510 tons in 1883, a

decrease of 27,813 tons. In Germany the production was

3,380,788 tons, an increase of 209,831 tons. There is also a

table giving the tonnage of steel and iron ships in course of

construction or contracted for at the beginning of each of the

last five years. The tonnages were as follows : 1880, 491,000

tons; 1881, 843,000 tons; 1882, 1,264,603 tons; 1883, 1,075,259

tons; and 1884, 729,446 tons. The decrease in the steel ships is

relatively greater than that in the iron vessls.

The "City" has this week been alarmed at the failure of

Messrs. Parker & Parker, due to heavy land speculations. The

liabUities have been reported as high as £1,000,000, and even

more, though there is some valuable property to realize ; but

as the bankruptcy petition stated that the act of bankruptcy-

was absence from places of business with a view to evade their

creditors, another unpleasant disclosure is feared. This failure

is not likely to affect Stock Exchange affairs.

The banking firms of Messrs. Barretts Hoares, Hanbury &
Lloyd, Messrs. Bosanquet, Salt & Co., of London, and Lloyd'e

Banking Comi)any, limited, of Birmingham, have amalgama-

ted. The management of the several divisions of the new bank

—which is to be called Lloyd's, Bametfs & Bosanquet's Bank

will remain the same in each department as at present. Lloyd'e

Banking Company, limited, announce that they will take step^

to extend the present authorized capital from £3,060,500 to

£5,000,000, of which three fourths will be reserve capital.

Tbe fine weather for agricultural purposes which we had

last week broke away on Monday and Tuesday ; but since then

we have had some brilliant days, though not sufficiently cold

to check the premature development of vegetation. The
' oceeon is at present a very forward one, and when that is the

oaae in this country we usually are in fear of a cold spring

doing much damage. The wheat trade remains in its extremely-

monotonous condition. Supplies are lees extensive, but they
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are fully adequate, and millers only buy to meet actual wants.

There seems to be no expectation of any departure from this

condition of things ; but there is more doing than there was a

few days ago, there being a better Continental demand for

cargoes off the coast.

The following quantities of wheat, flour and Indian corn

are estimated to be afloat to the United Kingdom, compared
with previous periods; Baltic supx^Iies are not included:

AtpresRiiU Lust wre'c. Last year. lflS2.
Wheat qre.l,(i3ft,000 1,754,000 2.0:n,000 2,720.000
Flour 2 6 000 28!).0u0 227.(00 183.000
Indian corn 138.SCO 123, bOO. 342,000 173,000

Annexed is a return showing the sales of home-grown wheat
in the leading 187 markets of England and Wales during the
first 37 weeks of the s«ason, compared with previous seasons.
together with the average prices realized :

—Sales of Homegrown, Wheal.—. Frieee of Home-groion
Wheal.

]8f>3-4. 1S82-3. 1881-2. 1883-4. lS,s'^-3. 1881-2.
From Aug. 23 Qrs. Qrs. Qrs. s. O. s. d. «. </.

to Nov. 24... 85y,724, 6iy,8S5 023,371 40 11 4111 48 4
Weet ended
Dec. 1 73,450 54.G65 47.13'2 40 2 41 5 4111
" 8 74,'55 53.(..'>5 46.307 40 41 8 41 <}

" 15 70.130 4H.882 43,055 39 5 41 6 44 9
" 22 b7.r)53 4.5,178 46,2:10 39 2 41 44 4
" 29 5B.819 41,510 32,227 39 O 4011 44 3

Jan. 5 35,136 2S,'l67 34,02) 39 40 7 44 9
•' 12 44,144 32,388 47,2.59 38 9 40 45 5
" 19 58.670 51,()9S 50,015 3i 9 40 O 4G 1
•' 26 62,385 (i2,533 49.8r!8 33 40 4 46 3

Feb. 2 • 61,317 59.ii00 50.0?0 37 9 40 6 46 1
" 9 4-'.301 .TS.inO 45.1^1 37 3 40 8 46 5
" 16 52.121 53.1--0 4:f,= 03 37 3 41 O 46
" 23 53,196 48.263 37,0.!.^ 36 10 41 9 43 5

Mar. 1 til,854 45,(i33 34,S63 37 3 42 6 41 9

Total 1,679,355 1,323,011 1,230,292 39 8 41 1 40 9

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first

twenty-peven weeks of the season, the deliveries of Iionie-
grown produce, the average price of English wheat, the visible
supply of wheat in the United States, and the quantity of
wheat afloat to the United Kingdom, compared with previous
seasons:

IJlrORTS.

1883-81. 1882-33. 1881-8?. 1R80-31
WJieat owt. 29,144,515 34,168.387 32.20«,073 30,745,9;
Barley 10,12H,83a 10,o.iO,599 7,717,'i33 7,529.905
Oats C,4.';8,457 7..584,047 4,6:8, ^O-) 5,243,029

•Peas 948,352 1,17.5,846 9(!5,2i7 1,373,6-0
Beans l,3f.3,'256 1.321,140 949.4>;S 1,224,427
Indlaucorn 14,212,793 8,194,211 11,719.3(U 17,218,825
Flour 7,877,865 8,982,013 4.884,009 7,039,487
gtHTLIES AVAILABLE T'OR HOME CON8UMITIOX—TWESTY-SEVEN WEEKS.

1883-84. 1882 83. 1831-82. 1880-81.
Imports of wUeat.cvrt.29,1 14,5 15 3i,li:8.3S7 32,206,073 30.74>.89rt
Imports or flour 7,877,805 8,982,013 4,384,003 7,039,487
Sales of home-grown
produce 24,267,130 22.932,200 21,325,060 17,827,700

Total 51,289,510 65,082,600 57,915,742 55,613,077
Av'ge price of Engllsli
wlie.at for season.qrs. 398.8d. 41s. Id. 46s. 9d. 423. 5d.

Visiblesupply of wlio.at
InthoU. S bush. 31,500,000 22,000,000 13,027,000 27,200,000

Supply of wheat and
flour afloat to U. K.
quarters 2,042,000 2,720,000 3,148,000

The foUoviing return shows the extent of the sales of home-
grown wheat, barley and oats in the 187 leading markets of
England and Wales during the first 37 weeks of the season,
togetlier with tlie average prices realized, compared with 1.50

markets in i>revious seasons :

BALES.

1883-34. 1332-83. 1.351-82. 1880-81-
Wheat qrs. 1,679,353 1,323,011 1,230.292 1.028.521
Barley 2,676.749 1,699,146 1,434,552 1,474,810
Oats 347,2S0 168,375 167,228 123,232

AVER.iGE PRICES.

1833-81. 1852-83. 1881-82. 1880-81-
»- d. «. d. s. d. ». d.

Wheat perqr. 39 8 41 J 40 9 42 5
Barley 32 9 34 O 33 5 33 8
Oats 19 9 20 11 20 10 21 2

Converting quarters of wheat into hundred-weights, the
totals for the whole kingdom are estimated as follows :

1883-84. 1882-83. 1831-82. 1830-81.
Whe.at owt.24,267,130 22,932,2J0 21,325,060 17,827,700
^p" This agsresate la .irrlvedat by multiplying the sales in the 187

marKcts above by 3I3, and that result is reduced to cwt. by multiplying it
by 4'.-). This proportion between tlie 187 markets and the totals for the
kingdom is adopted by the L'>ndon grain trade and is accepted by it as
producing a result approximately correct.

Annexed is a return showing the extent of the imports of
wheat and flour into the United Kingdom during the first
six months of the season, viz., from .September to Febiiiary
inclusive, compared with previous seasons:

Whe.vt.

^ 1883-4. 1882-3. 1881-2. 18F0-1.
From— Owl. Cwl. Owt. Owt.

K"?-''i=VA .5,.506,253 3.905,735 3,787,756 798,975
United States 10,800,540 19,419,861 15,702,965 18.283,.i84
Brit. N. America ... 608,524 1,574,3»9 ],70ii,807 2,023,076
Germany 565.130 1,137,101 1,008.859 27^.024
Jjance-- 4,664 6.773 4,788 2,837
Cliill .59-i,O06 833,010 469,656 519,855
Tnrlcey&Roumanla 390.740 722,031 95,599 219 7<»1
Egypt

-V--,-,
597.o:,9 138,693 235,363 49-2,5(i8

British India 6,527.194 3,172,131 5,799,335 2,351.871
Australasia 1,403,583 ti3:',0?4 915,733 2,2)3,07ri
Other couutries 530,473 370.660 46,883 59,111

Total 27,578,152 32,224,688 30,833,741 27,282,529

1883-4.
Ctct.

1,015,412
78,519

4,622,048
272,110
789,187

Flour.
18S2-3.
Cict.

1,121,022
86,374

5,826.639
191,591

1,329,109

1881-2.
Cwt.

818,9S5
125,413

2,977,971
164,417
857,393

1880-1.
Owt.

601,366
152,U0

4,337,040
1,629

116,985

From —
Germany .and Aus-
trian territories...

France
United States
Brit. N. America . .

.

Other couutries

Total 6,928.843 8.555,035 4,974,1'5 ~5^03 178Annexed is a statement showing the estimated value of the
imports of cereal produce during the first six montlis of the
season, viz.. from September to February, inclusive, com-
pared with previous seasons:

1333-1. 1882-3.
Wheat £12.991,014 £10,255.470
B.arley 3,493,919 3,631,918
Oats 2,020.579 2,421.489

407,148
487,964

2,878,532
6,797,910

Peaa
Beans
Indian corn
Flour

343.010
449.473

4.115.400
5,328.087

1831-2.
£17.389.038

3,111,370
1,684,259
3G»,8H3
325.343

3, .n3 1,209
4,191.837

1830-1.
£14.393,193

3,061,S)24

1,689.486
550,136
487,836

4.7!)7,3J1
5,101,737

Total. £28,980,512 £32.940,761 £30.601,928 £30,386,633

EuglUli Market Reports—Per Cable.

The daily closing quotation for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 38:

London. Sat. Man. Tua. Wed. rA«r«. m.
Silver, per oz a. 31-8 517e 50% 60% 50% 50%
Oousois for money lOfg 101 73 102 1C2 IO2I1, IO2I4
OonsolB for account 102 102 10236 li 219 1023,8 Ki'i;
Fr'oh rentes (in Paris) fr. 75-fi7>2 75-8) 73-80 73-70 75-NO 75-70
U. 8. 41S8 of 1891 115% 115% 11534 115-3 r.51-3 llo's
U.S. 4s of 1907 12512 I25I9 125% 126 126 I?«
Canadian Pacilic ,-5ia 5513 65 si'^e 54 7g 54%
Chlo. Mil. &St. Paul.... 91lfl 9334 92% 9'J'3 X90 89%
arte, common stock 24 22=8 21=8 21% 22Js 21a.
Qllnois Central 13334 1321.,, 132 lc2H 133 1321^

6; 33 OOI3 eoia OflSg 60%
28 2758Phllacfeiphia & Reading. 29 18 28% 2Ria 2T=8

Vew YorltCeiirral ill7'2 116% 11C14 116>4 11714 liesg

Liverpool. Sal. .Jfon. Tues. Wed. Thurs. Pri.

f. d. ». d. n. d. s. d. J. d. t. d.
Flonr (er. State)..100 lb. 11 9 11 9 11 9 11 9 U 9 11 9
Wheat, No. 1. wh. " 8 7 8 7 R 7 8 7 8 7 8 7
Spring, Ko. 2... " 8 8 7 11 711 711 8
Winter, Soutli.n " 9 8 9 8 9 8 9 8 9 8 9 8
Winter. West., n " S 4 8 4 3 3 3 3 8 3 8 3
Cal., No. 1 " 8 8 8 3 8 8
Cal., No. 2 " 7 7 G 7 6 7 6 7 6 7 «

Corn, mix., old... " 5 I 5 1 5 Oifi 5 0^ 5 Ci 5 1
L-'om, mix., new.. " 4 9 4 9 4 9 4 8i« 4 81s 4 9
Pork, West. mess. .»bbl.'70 70 69 fi9 69 70
Bacon, long clear, now.. 45 43 15 45 45 45
Beef, pr. mess, new,^tc. 90 90 90 i.O 90 90
Lard, prime WmsI. ^ cwt. 47 3 17 46 46 46 47 3
Cheese. Am. clioioe 170 70 70 70 70 [70

ffi^mmevctJilaud 2l^lSlIZll^weoits ^ewa
N.VTIONAL Banks.—The following national banks have lately

been organized:

3.139—The Commercial National Bank of Ogdcn, Utah Territory. Capl
tal, $150,000. H. O. Ilariness, Pic-ident ; O. E. Illll. Casaiar

3,140—The Diibuqiie National Uauli, Iowa. Citpitiil. $100,OuO. B. B.
Kiohards, PrcsidKnf, .Tames IIarr,igaii, Ciishicr.

3,141-Tlie Citizens' Natioiul Bank of Sandusky, Ohio. Capital, ¥100,-
000. Albert E. MeniM, President; Henrv Graefe, Cashier.

3,142—Ihc FIr.-it National Bank of Ketchiim, Id .ho Torritorv. Capital,
$50.' 00. Isaac [. Lewis, President ; George W. Grltliu, Cashier.

3,143—Tlie First National Bank of Shouandoali, Fenn-<ylvaui!i. Capitnl,

$100,000. A. H. Leiseniiug, President; Juo. E. I-eiseuring,

Cashier.
3,14 1-The City National Rank of Susquehanna, Pcnn, Capital. $50,000.

Henry William Brandt, President; W. Scott Brandt. Cssuier.

The City National Bank of Lawrenceburgh. Ii;d., furoieriy in vo.un-

tary liquidation has become insolvent and on March 11 was placed in

the haads of a Receiver.

Imports and Exports for the Week.—The imports of last

week, compared witli those of the preceding week, show a

decrease in dry goods and an increase in general merchandise'

The total imports were $13,583,-543, against |8,023,057 thepre-

cedmg week and $9,636,819 two weeks previous. The exports

for the week ended March 33 amounted to $6,303,390, against

$6,107,366 last week and $5,339,440 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) March 30, and for the week ending (for general

merchandise) Slarch 31; also totals since the beghiniag of first

week in January:
FORBiaN IMPORTS AT VZW TORE.

For Week.

Dry goods
^en'lmer'dlae..

Total
Since Jan. 1.

Dry goods
Sen'lmer'dise..

Total 12 weeks.

1881. 1882.

2,107.511
7,839,250

$9,937,761

$31,551,742
67,814,869

$2,418.02'^
5,333,127

$7,777,752

$37,075,038
77,03-?,319

$99.396.61 118114.707.957

*2.0'<2,849
(•,004,343

$9,587,392

830.629.118
73,274,226

iil09,90^,344

1884.

J12,583,M3

§34 211 0,58

72,^5'J,321

^(5, 163.282

In our report of the dry goods trade will be found the im-

ports of dry goods for one week later. . .

The following is a statement of the exports (exclusive oi

specie) from the port of New York to foreign ports for tae

week ending March 35, 1884 and from January 1 to date:
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4.093

I 3,D
210

'.O,97»,on3! »IO.C«i
OO.aiOi 1,379,243

9,86i.U9S' ii.HU'i

tl31,40O: 13.350.2^41
ail,07j

ifi.noa
107.0SS
»U.34»
60,2112

45.000

»in<:400
377,^7«»
2.'> 1.320

?3,«19
117,829

2,'^14
350

*3,7S2,91S,
x.8art,ti-l
2,!j-i3,307l

»1I4,S42
X2;.05-'
78, 1«9

SinecJii't.l.

14. lid
S.I..1J.">

ci vlr<

t;.-.u

f (;!, 4-11

3,3.i;.iiij
4ia,uji

»1,088

37.0.'>2

173.0J4
8fci7.7l3
42.480
B.943

41,1.->1.219
l,2oli.G04
527.005

Oi iiH- .iliove imports for the week in 1884, ^,71() were
Lniericiu RolJ coin ami !fS,C39 American silver coin. l)f tlie

xport.s iluriiig the same time §130,.jTS were American gold
om.

Canada Sonthern.—Messrs. Taylor, Carolin & Co.t, the
gent-* for the Canaihi Southern Company, sold to a syndicate
1?,0<H).(HM) of the Canada .Southern 2d mortgage 5 per cent
ondii, and the syndicate took an option on |3.500,0O0 more,
aaking $4,50O,(X)O. The sjnidicate has alreadv sold the
a,WK),(H)fi of honils in Euroiie. The proceeds of these
>onda will l)e put into improvements of tlio property, a part
if it going to pay off an advance made by Mr. VanJerbilt.

Colorado C'lal & Iron.—The joint committee favorable to
he Palmer management liave issued an address to the stock-
lolders reconiniending the names of the following gentlemen
IS candidates for directors of the com|)any for the coming year
of these Mr. Edward Lewis is suggested as President)

:

Sdward Lewis, i'hiladelphia ; F. A. Dick, Philadelphia ; John
3. Small, York. Pa.: D. C. Dodge, Colorado : A. H. Danforth,
)olorado ; Henry Amy, Now York : Rossiter W. Raymond,
Jew York ; Geo. F. Peabody, New York ; ("has. A. Moore,
Jew York. Stockholders favoring the election of these gentle-
nen are recjuested to sign a pro.xy in favor of Spencer Trask
ir Henry W inH<?r, and forwanl to either of these gentlemen at
mce. it being necessary that it should be in their hands on or
)efore the 1st of April.

Danvillp Olney & Ohio IHrer.—The two committees of
(ondliolders are reported to have settletl their differences, and
he road will be foreclosed under the plan of Mr. Corbin. Tliis

)lan is to issue foOO.OOO first mortgage 6 per cent bonds, to run
hirtv j-ears, the proceeds to Ix? used in payment of such out-
itanding liabilities as the court iletermines are underlying
ien.1. and to put the present section of road into economical
>perating shape, with proper depots, buildings and e(iuip-

uentt). The bitnd and certificate holders are to receive, for 75
)er cent .of the face value of their lionds, income bonds mn-
ling thirty yc-u-s, bearing 6 per cent interest, non-cumulative.
The principal when due and the interest when earned shall
36 8»!cured by a seconil mortgage upon the wliole property.
The bondholders arc to re<*eive for tlie remaining 23 jx^r cent
>f their bonds at their face value stock in the new comjiany.
The entire stock capital is to be limited to ^IjOOOjfXK). The
iccrued interest oji the old bonds is to be paid in stock. The
income on the income b<jnds shall be payable in scrip, wlien
lot earned in cash, convertible into stock, and no more stock
s to be i,ssue<l than is required to give the bondholders S-j |ier

^ent on their holdings and tlie conversion of the scrip men-
tioned above.

JclTersonTille ^Tadi.son & Indianapolis.—The directors
organized by electing Mr. (Jeo. B. Roberts President, and Mr.
3. S.McKeruan, of New .\lbany. Secretary and Treasurer. Mr.
licKernan reported the net earnings of the roa<l for the year
1883 at $350,000. The expenditures, including interest, rentals,
Itc, were iji332,()00

; sinkmg fund, *1.5,(K)0 ; net surplus, $12,000
—.an increase over the preceding year's allowing.

.Memphis & Little Rock.—On the ground that there has
'1 en no interest paid on the b<iiide<l debt of the Memphis &
Little Rock H'lilroad since Januarv, ISSi, applicatii>n has been

' ill the Cni; I •
; c;ourt,' at Little Rock. Ark., by the

•
. for tl>'' ;fnt of a receiver. Coun.sel fnr the

..,.!iis&Litt!L l; ; rtthat Judge CaMwell will, without
>iibt, dismiss the appliciition for the appointment of a receiver.

New York & New England.—On Maich 2otb, the House and
penatc of the Connecticut Legi'^lature both passed a resolution

Ohio il)Iil.— At I
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Oregon l(;iil»^n. ..

iK-ntiiri's III
I'

I>aymeiits to i

the funds th'.is iii,kil<> av.iihiUc, liio <:<.

coed to complete the Pacific end of tip '

conneclioii with the part all' '

Union Pacific to the iwint
was some months ago sek-i . i ; ;

L^nion Piicitic end having l)een completed, l<-.

about 100 miles to be built yet by the Oregon Nn v

pany. A very considerable part of the work on this lum already
been done, and it is expected that by next autumn at the fur-

thest the entire line will lx> in operation. The cntir' ' '

from Cliica;<o to Portland will l>e as follows, viz.: T"
."iOO miles: Omaha to Granger, 877 miles. Granger to Jl........^-

ton, ,53'J luiles; Huntington to Portland, 41 1 mUes; total, 2,325
miles.

St. Johnsbury & Lake Cliimplain.—The stockholders of
this railroatl company have voted to Issue consolidated mort-
gage bonds to the amount of $1,100,000, for the purjxise of
laying the road with steel rails and for purchasing rolling

stock. This action is taken in anticipation of increased
traffic expected in con.sequence of the completion of the road
between Rou.se's Point, the termination of the Ogdensburg &
Lake Champlain Railroad, and Swauton, the end of the St.

Johnsbury & Lake Cliamplain Railroad, for which Mr. Van-
derbilt and others have furnished the money, and which will

be completetl about Januarj- 1. Of these bonds $600,000 will
bear G per cent interest and the remainder 5 per cent. There
wiU be $400,000 i.ssued immediately, the remainder being
restricted so as to depend on the increased earnings. The Boe-
ton Safe Deposit & Trust Company is trustee of the mortgage.

Toledo Cincinnati & St. Louis.—It Is reported from Boston
that the Court has directed the receiver to abandon the Da^on
Division ; also that a sale of the Cincinnati Northern DivLsion
has Ijeen ordered, to take place in 70 days.

Mexico from the Material Stand-point, by Alex. D.
Anderson, is the title of a pamphlet just published by Bren-
tfino & Co. Its 150 pages are replete with information con-
cerning this country on our Southwestern border, in whose
development and brilliant prospects American capital and
enterprise is destined to play an important part. The mineral,
ag^cultural, forest antl marine wealth of the country are
severally treated: manufactures, commerce ami the national
finances are dLscussed, and there is an interesting cliapter de-
voted to the railways, which gives a list of the concessions or
charters granted by the Mexican Government up to and in
force Jan. 1, 1883.

—The Railway Share Trust Co. (Limited), of London, pub-
lishes its card in the Chronicle to-dav. which will be found
in the advertLsing columns under the title •' forei^ bankers."
This corporation has the very large paid-up capital of nearly
$5,000,000, and undertakes the business of trustee to loans of
approved railroads, and also the negotiation of satisfactory
loans in the London market. The attention of American
railroad managers should be given to the card of this comjiany.

—Attention is called to the card of Messrs. R. J. Kimball &
Co., bankers and brokers, this city, in our advertising columns
tonlay. The gentlemen composing this firm arc iiossessed of
large experience in Wall Street, some of them hai'lng- beat
members of the New Y'ork Stock Exchange for over seventeen
years.

—The well-known fiiin of Reed & Flagg have removed from
No. ,54 WUliam Street to new and commodious offices in the
Duncan Building, No. 11 Pine Street^ where their friends who
may be interested in railroad lUid other investment securities
will in future find them.

—Coupons maturing April 1st on the laiyd-grant Ixmds of the
Canadian Pacific Railwav ('ompany will be paid when due at
the olH'c of .Mis.srs. J. lvenne<ly Tod &'Co., B3 William Street.
See notice in advertisement column.

—The coupons maturinj; April 1st on the 2d mortgage lionds
of the St. Paul Minueaixilis & Manitoba RR. will he |>aid when
due at the office of the company, 0:3 William Street. New York.
—Attention is called to the list of bonds in the advertistins

columns of the CHRONICLE on which interest will be paid
April 1 by Messrs. Winslow, Lanier & Co.

Anctlon Sales.—The following, seldom or never sold at tho
Stock Ex<bange, were sold at auction this week by Messrs.
Adrian U. Miiller & Son.

Sharrs.
lOfi FiiU..n Nati'.ii.il Bank....l33<«

124
k- 113%

I HhdIc ..1<i8''«

40Nu:i<>iml CiU7.'U!>' Bnnli..l24
2'J Xruilctiuirn'a Natl. BaQk.ll3>f

Sharat.
86 Mi't. Gaxlii;!.! Cn .N.Y.023
40 1. :i9

1.400 1
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She l^auhers' Oia^ette.

OI\'IDENDS.
TUe following dividends have recently lieen announced

:

Ifame of Company.

Railroads.
Cliicafio Rock Islaud & Pacific .

.

Cincinnati Ham. & Dayton pref

.

Dayton & Micliigan com
Do do pref

Delaware Lack. <fe Weat. (qu^r.).
Banks.

Gallatin National
Ijake Sbore & Uicli. So. (quar.)

Per
Cent.

1%
1%

1-66
2
2

•

May
April
April
April
April 21

April 10
May 1

Books Oloted.
(Days inclusive.}

Marcli 30 to Apr. 25
March 22 to April 3
Marcli 22 to April 3
Marcli 22 to April 3
April 3 to April 21

March 27 to April 9
April to May 8

NEW YORK. FRIDAY, MARCH !iS, 1884-5 P. M.
The Money Market and financial Situation.—The

subject of greatest interest in connection with commercial and
financial affairs in the past week has been the decline in the
f>rices of breadstuifa and the reduction in the rates of freight
or transporting them from the West to the seaboard. The

decline m the price of wheat at the West from March 1st to the
27th was an average of 10 cents per bushel. During tlie i>ast
two weeks there has also been a reduction equal to 9 cents per
bushel in the official rates of freight on wheat from Chicago to
the seaboard, and it has been publicly stated by individuals
that they know of further reductions in the railroad freights
equal to 2 cents more per bushel. It is probable that tliese
reductions in rates were to some extent nominal; but, making
allowance for> this, it seems reasonable that, including tlie de-
cline in price at the West, the wheat can be delivered at the
seaboard at least 15 to 16 cents per bushel cheaper than three
weeks ago.
This is a great decline and should (unless speculation

again mterferes) result in finding a foreign mai-ket
for the lieavy sui-plus of breadstuffs in this country.
But in view of the large contribution to the world's
supply at present being made by India and Australia and
Russia, It seems reasonable to assume that only at low prices
all through succeeding liionths can we dispose of our present
surplus and that to come from the crop now in the ground.
The "visible supply" of grain in store at the principal points of
accumulation is over 8,000,000 bushels in excess of the amount
so held at the same time last year, and there are also large
supplies in the country still to come to market. M a foreign
market can be found for this stock, even at relatively low
prices, it will be a powerful factor in reviving trade and alsom changing the tendency of the foreign exchanges.
The total exports of specie thus far this week have been

$1,400,000, making the total since February 21, when the
movement began, about $12,000,000. To this is to be added
$800,000 engaged for the steamship Oregon on Saturday, tlie
29th.
The earnings of the great trunk lines, botli east and west

and south of Chicago, have continued to show a decrease from
the corresponding jieriods of last year. The coal carriers are
also running beliind. Among eastern trunk lines, the Erie for
January records a decrease of over 70 per cent in the net earn-
ings as compared with January, 1883. T)ie net earnings of
the Pennsylvania (east of Pittsburg and Erie) for Februarv
exiubit a decline of $212,115, or about 15 per cent from tlie
same month in 1883.
The defeat of the bill to extend the period for holding whiskey

in bond is one of importance to banks at the West that have
made large advances on the same, and on which thev will be
compelled to furnish the money to pay the tax, or otherwise
allow it to be sold.

The money markets at the West have indicated an increasing
demand for bank accommodation, but the New York market
has continued superabundantly supplied, and though there
was some hardening of rates for mercantile discounts two
weeks ago, the rates for all cla.s.ses of loans have remained un-
changed during tlie last week, viz. : Call loans on stock collat-
erals 2 and \% per cent; time loans on similar collaterals 3i.<

to 4; first class double-name mercantile paper for sixty davs
or four months, 4 and 5 per cent, and for single names 5 and 5i"<.

The last weekly statement of the averages of the New Yor'k
banks sliowed something of a relapse tnto the former con-
dition of stagnation, as was illustrated by the decrease of
$3,481,500 in the loans and an increase of |1,934,300 in the
surplus reserve.

The following table shows the changeu from the previfus
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

weekly statement of the Bank of France records a smn nf
6,650,000 francs in gold and 110,000 francs °n silver Th^

w^k ^"'^''^ ^^^^^ 8&0,W0 marks in specie during the

Exchange.--The foreign exchange market has been quietat unchanged rates tliroughout tlie week. Commerciaibi khave been comparatively scarce, but the increased movementof wheat from Chicago to the seaboard and thence to Eurowwhich has liegun as the effect of the decline in wheat and ak,'.
in rates of freight, is expected to fumisli an increased supplvof bills before long. Tlie posted rates, liowever, on Friday thp28thremamedat4 88@4 90K. The rates for actual businis

^l,,,.
same day were as foUows, viz.: Sixty days, 4 87W(a

4 87>^; demand, 4 89M@4 89?^; cables, 4 90@ 4 901^. C&
mercial bills 4 85^® 4 86.

^* ^^
Quotations tor foreign exchange are as foUows, the Drioeabemg the posted rates of leading bankers:

March 28. Dtmani.

Prime bankers' sterling bills on London
Prime commercial
Documentary commercial .."
Paris (franca) ',

Amsterdam (RUilders)
Frankfort or Bremen (reichmarkB)

Coins.—The following are quotations in gold for various
coins :

Sovereigns $4 84
Hapoleons 3 85
X X Reichmarkg. 4 74
XGuildera 3 96
Span'hDoubloons.lS (iO
Mex. Doubloons.. 15 45
I'ine silver bars . . 1
Fine gold bars
Dimes & %> dimes. —

«$4 83
« 3 90
® 4 78
a 4 oa
•aio 80
ai5 60

ll^ss 1 I2ia
pars'* prera

par

Silver 14S and Hi. — 99^a par
Five francs — 92 a — 94
Mexican dollars.. — 86138 — 87V
Do unconiraerc'l. — K6'aa — 87ia
Peruviansoles — 82 a — %zi
EngUah silver 4 77 a 4 82
Prua. silv. thalers. — 68 9 — 70
U. 8. trade dollars — 90 a
U. 8. 8ilverdollar»— 995(19 p«r.

United States Bonds.—Government bonds have been firm
and higher this week. The 4s particularly have advanced
and close >i@% above the quotation of last Friday.
The closing prices at the N. Y. Board have been as follows-

4>«B,1891 reg.
4>«s, 1891 coup.
4b, 1907 reg.
*s,1907 ooHp.
38, option U. 8 reg.
6s, cur'oy, '85 reg.
6s,cur'cy, '96 reg.
8a,our'cy, '97 reg.
6s, cur'oy, '98 reg.
Bs.our'oy. '99 reir.

Interest
Periods.

Q.-Mar.
y.-Mar.
Q.-Jan.
Q.-Jan.
Q.-Feb.
J. & J.
J. &. J.

J. A J.
J. & 3.
J. & J.

Mch.
22.

Mch.
24

I13%j*113%

3rch. Mch.
20.

Mch.
27.

113' 113%
123'Hi

124 "s •124=8
•100%
129
131
134
136
138

100%
129
131
134
I36I3
13813

113%.' 115% *113%
113%>n3% ns'si
123% 123''s
124%!'*124%

MeK
28.

101
129
131
134
136
138 "a

•100%
129
131
133
13(i

113\
, llS's

123''8*123'j
124''8 124%
101 1*101
129 '129
131 *131
133 '134

•13612*13615
•13.ig;»138iyi'138i3

Loansanadls
Specie
Circalatton..
Net deposltg
Legal tenders

I<egal reserve.
Beserve held

j

Bnrplus
I

1384
Mar. 21

DilTer'tues /r'n
previous week

«347.«0i,700 Dec.|l3,481,50'
67. 123.300 Inc. 1,070.101
14.'270.6')0 Dec 398.91

319.700.7')0 Drtc. 1.574,8 11

28,591.0 Deo. 135,8 >'

$87,425 175 Deo $^93 7(10
9U.0H,3i.0 Inc. 1,510.600

*8.581.1 25 Inc.-l 934,300

1883.
Jfor. 24

8312.87M.I00
47,!)97.4ili

16 356.2 '

281.911.501'
17.0i5,40'

$7'>.477 R7.i

63,0:2.800

•f5.4S5.0T5

1882.
Mar. 25.

?311.2in.40
58.6 12.1. a
20.' 9 •,5<M

235,65«..i'.
I(i.l5l>,9;

$71.11 1,90 >

74.753.0(0

*3.3 8.100
•Deflcit.

The weekly statement of the Bank of England exhibils a
loss of £229,000 in specie, though this is the first statement for
six weeks that has shown a loss. Tlie percentage of reserve,
which last week was 47 1-16, is now 47 8-16, and the Bank
rate of discount remains unchanged at 3 per cent. The

* This is the price bid at the moruing board ; no sale was made.

State and Railroad Bonds.-The improvement m the
volume of business and the advance in prices whicli Iiave been
a feature of tlie railroad bond market for several weeks past,
continued up to about the middle of the past week, when there
was a partial re-action, but mainly in the siieculative bonds.
Early in tlie week Erie 2d consols declined 4 per cent, to 87J^,
liut subsequently recovered, then declined again, closing to-day
at 891^. Tlie West Shore 5s also dechned on Thursday \yi, to

56;:i'. These fluctuations resulted in a decrea.se of business in
tlie last day or two. A comparison for the week, how-
ever, shows tliat tlie majority of issue." are higher, viz.:

Advanced—Chesapeake & Ohio currency 6s, %\ Chicago St.
Louis & Pittsburg 5s, 1 per cent; Hannibal & St. Joseph 8s, %;
International & Great Northern 6s, li^'; Jersey Central de-
Ix'ntures, ;^: Kansas & Texas general mortgages, ^, Mobile &
Ohio second debentures, 6 per cent; New York Susquehanna*
Western firsts, 3 iier cent; Chicago & Northwestern de-
bentures, i^'

; Oregon Railwav & Navigation firsts, %

;

Oregon Short Line 6s, H: 'Rome Watertown & Ogdens-
burg 5s, 2 per cent : St. Paul & Omaha Consols, %\
and Fort Worth & Denver City firsts, 1^. Declmed
—Denver & Rio Grande consols, %; East Tennessee 5s,

' 0; Ei-ie second consols, 2f.^; Kansas Pacific consols, J^, to 98;
Missouri Pacific consols, J^; Milwaukee & St. Paul consols, %;
do. Chicago & Pacific Western Division 5s, ^4'; Northern
Pacific firsts, Jg; New Orleans Pacific firsts, \%; Texas &
Pacific land grant incomes, JX; 'Jo. Rio Grande Division firsts,

%\ Wabash general mortgages, !^; New York West Shore &
Buffalo 5s, 1/s; and Elizabeth Lexington & Big Sandy firsts,
II4'.

Railroad and JWiscellaneons Stocks.—The unsettled re-

lations of tlie roads in the Trunk-Line Pool, the reduction of
rates on east-liound freights, and the diminished earnings of
the principal lines of railroad throughout the United States, as
compared with this time last .year, have exercised an unfavor-
able infiuence on the stock" market throughout the week.
The leading ojierators, however, had in most cases
given their sjjecialties some substantial support, and
the bears were afraid to sell largely in view of

the apparent scarcity of floating stock in the market^
squeezes like those of Lackawanna and New York Central
some weeks ago having made them timid. Nevertheless there has
been a pretty general decline in the shares of the coal carriers,

whi(!li affected tlie whole market, and was the principal factor
in the general decline of prices in the latter part of the week.
Pullman Palace Car has advanced l^^' per cent and Metropoli-
tan Elevated 6 jier cent. Almo.st all other leading stocks have
declined, the largest falling off lieing noted in Manhattan
Elevated, Pacific JIail, the coal-carriers, and Erie and the
tnmk-line shares. Western Union was rather weak to-day.
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Matunlai, MoniUr,
KuolilB. lUrahM.

CI."
CI.
C»i
Pt:
Dv:

Po Snt.
....

*V. Snt!!
.......i.aAWMt
• lUlllltt

V«. &o«
pnf.

• M r.. Haat«
v St. P«al

• l.h...
pref

•«St« AS

•M tta

M.-.'.j 1U>«

14a

S()>a 31
9a>a 83 >«

M>4 SSI<
ftU>9 SSV

a sas
13\ 13\
3(1\ 'i«>t
Itt 16>s

13tl ISA '

•SOS 8»

USSTii. ^JftST; .uf: l(ii!nir&.

II': loH w<«

Or««U Ha\ \\ ij

Hftnnlhiil .v -i.

I>u
Hftrlero
Houiton <k Texu CentrmI
IlUnoU l>ntr«l

l>o lMk0«d Une4 p.c.
Indiana HNHimlnjri'nA We«t*1i
Lake Krle i& Wealem I

Lake Shore
Lone lalanil
Louulana A Mluoaii Rlrer
LonliiTllle.ft NaaliTllla
LoolHvltleNew Albanjr^Chlc.
Manhattan K]eTat«<l

Do Istvraf.
Do commoQ.

Manhattan Beach Co
Memphis A Ch.rloston
Metropolitan Klerutad
Mlohli^n Coutral
Ullwauki-o L. sa. A Weatorn

Do pref.
Minneapolis & St. Louis

Dok prof.
Mlaaonrl Kansas A Tex is
MlsAoiirl Pn.illo...,. .,

MoblliiA 01.1. 1

MorrU .t Ks^.u
,

Naflhrlltt.<_'lt»ttanoofta..'k St.L.
New York
Neir York

I>o pref.
New York Kle^ated
New York Lack. A Western
New York Lake KrleAWest'n

Do pref.
New YorkAKew Enirlantl
New York New HavenA Hart.
New York Ontario A Western.
New Yorkiiasq. A Western...

Do pref,
Norfolk A Western

Do pref
Northern PactHe

Do pref
Ohio Central
Ohio A Mlsalaalppl
Ohio bootbem

8^ 8f« 8>« 8>«

•103 300

67V 68\
23 -JS

95 »9

•193 300
•41 47
130 >s 131

l7""l7''i

ibosiui'ii
7411 76tt

•IB 17 17 I

1:16 KlU 'IMS'-j 1

;-'4<« rjiKiM.-:

;:t', 113', 1

.17 117",' U.
141 U:.' -141 UJ
133<«1'J'J\ 1'.>IT,131>,
10 11
•36 •« 39
S9\ 39\
9»>» 93>,
•W 07 >3

134H136>t
18S 19S

'13 18
•43 47

91 Hi »i\\ 90<^ 91

•sa" "ia"\ '.'.'.'.'.'."'."

•1« 1« '16 IT,
34 34 •SI 35
31 n't] 20^% 30 's
(89 9lV 88", 89
I3ia laV is>4 ia\

199 138 13S 135
53 65

I
•SO 64

Central * IIu.l»on.| lli*""*"*! 11S*«H4>4
flilr. ASt. l.oula ..' S"* ,8'41 8\ 8^4

!neotal..
i.HTllle..

• x
.t Chic.

^I'k iniiftotrs.

Oregon A '

Peorta !)..

Phll«.l.-lp
Plttilbliri;

Blch.'t AH.
Rlchmnn.l .t Iinnvllle
Rlclinioii.l .t WxKt P't Term'
Itoclie.st.'r A PUtslmrg
et. Lotil!! Alton A Terre Haute

Do pref
St. Louis A San I'ranclsco ...

Do prof
Do 1st prof

BLPaal ADnlath
Do pref

Bt. Paol MInneap. A Manitoba.
Texas A Pacittc
Union PaclHc ..

Wabash St. Louis A Paclflc. .

.

Do prof.
MI!«CEI,LANEOVS.

American Tel. A Cable Co
Bankers' A Merchants' Ttd...
Colorado Coal A Iron
Delaware A Hudjwin Canal...
Mutual I'ulon 'Felegraph
New York A Texas IjUxd Co.
Oregon 1 mprovenent Co
Oregon Rallwar A Nar.Co...
PacUeMall
Pnllman Palace Car Co
Qnlekailrer Mining

Do pref
Westera Union Telrjpaph

Adams
American
United SUtea
Wells, Fargo A Co
INACTIVE MTOC'KH.

"

Albany A .Sunquehauna
Cedar Falls A Mlnueaots
Central Iowa
Chicago A Alton, pref
Colnmbla A firvenvllle,pref..
l>nboqni> A si.mxClly
Oregon short Line
Ron.s-vlaer .t saratogA
Rom.' W;.tertown A OgdeniBb!
L: nil.'.l . ompaules of N. J
Viixi;.i.i Ml.llaud
Warren
Marjrlaml Coal ,.."
New f..nir.il Coal
Pennsylranla Coal
Spring Monntaln Coal ....

19 19 18 18
,
105 I'iS

91 91 I 90<a 90>i
•rZH -23

'a 'iO's •2-i\

•10 ...

5Hl S-a
16<i 16>a

31', 23 .
4.T, ia",
•an 3
33^ 3S>a

"soiiiii;
16\ 17
66 >s 66>4

38>4 38^4
14 14 Si
•47 61

93>g 03Hl

95\ 9UHi
20°a '.^l>a

70 S, 7«>S
15', la
2U>« 3(1 >^

43 43
88 89
63\ 66
113 116S

Sl>t 33
47 47's
3^ 3's
33\ 2J

"aoiiaoai
18 16>4
66>a S«>a

•190 300
•41 47
19934 130

"17" if",
•17 18
100 >i 101^
74 >a 7534

"47«i'4«"
•24 '4 '24

't
49=^1 60^
•91 99
S4>4 54 >4

33 22

98^4 i03<a
•90 92

"39" '39
•IB 17 "a
•33 35
20>s 30>a
87 » 8«>8
•12 12=4
•124 4126
"51 84
11394 114 Hi

•8'a »
•18 19
lOo 125
90 90 I

307, 21^

•ls5i"l4>i

"id" 'io"
•6*4 6
16 16

131', laiT,
9 9

35 as
31 8I>,
93S 93 >4

134 136',
i8>s ig>,
•7', 7=4
•13^ 134

101 >« 103
•76 77 «

'48>i'48>4
36 35
48<a 49
•91 96
64 64

•103 >9 106
•90

48 48 >*

26 36
47<a 49>li91 96
63>i 64

103<*103>a
89', 89~

16>s 16>«

30>4 201^' '204 21>4
A7<3 88>4| 874 88^
•13 13 13 124
1*2494 1'2641254
•51 534 S3 54
114 114=4 !!*'« 116
84 84 8^ D\

•18 19 *l«'4 19
105 135 *105 125
904 904 904 90',

16

31 31
984 93468 68
140 110

i33'iii24>4
19 19
•74 7»4
•134 134

214 21=4
474 47^
34 2«,

32°, 22'8J

30^ "ioK
16 16
64>4 69 <^

314 33^
60 63
16 IS

•lo" "iT
•54 6
16 17

284
144

264 25 >4

46 47
•93 US

284 284
14 144

133 133

24 34
144 144
33^ 334

•267
404 41

964 95 'a
10»4 80\
74»4 76^
154 1S<4
34', 39 0,

135 <4 136
164 184
107S1084

10 10

33 33.

234
198

867
404 404

214 324
474 484
3H 3S
334 33^

204 '21'^
16 164
534 64',,

181 131
^

'20°, 32V
63 62 4
144 154
"10" "idii

l6'4 '164

28=4 29

-tt34 94

31', 324
47', 484'
•!'» 3^
2l», 22

"dii'Ii'^
164 164
634 55
131 131

193 200

•i294 isi'
..„.. ..^..

•17 18
101410114
•764 77

"48" "484

102 102
91 91

16=4 16=4
•32 34 4
20=4 21
a74 88

•vli" rl&'t

114 4 il4484 8\
•18 19
'105 1-25

914 UI4
'20', 214
684 69
•144 154
181 182
10 11

&B.
•JU,1, ll«4,

LoWMt. Hlglimt.

n Mar, 37 80«4J»n.
804 Mar, 37 f*;i

TO Jan.' 171 K"
si r«b. 3»l f.''

4fH Jaa. nil 67 '• reii. I I 474
M4JaB. 94 90 Jan. 11 I 684
STSMar. Ill OTIt Jan. 10 1 61
12S|Mar K >-• '• n
31 Jan '

144 Mar
183 4 Feb

9,100

S,33S
.TOO

13.470
800

40»,._
3,341 llH4Jan

167,560 H4 4Jaii
1,400 11.14 Mar

30.890 112=4 Jan
100:1404 Mar

1.113 llSNJan

200

954 95=4
19'a '204
7*", 76^1
16 154
34', 25

1354 1364

vHh i07S

414 414
88 88
63 634
114 1144
•4 6

39
734 73 724 7»S 724 724 724 784

ISO 138
99^103
64 e«
110 11*

145 14S

43

954 86S204 304
75 764
154 154
24 's 26

135 'a 1364
16 16

107 4107S

*i'«40',
89
&1 68

114 114^

•13 1<
•74 18

•367 ....

404 *»**

29 29
•144 144
•46 60

•24" "26
474 48
82=4 82=4

89'i
96 864
19^ 30=4
764 764
154 19=4
364 254

14 16
_*74 941'
^967
404 404

21% 224
47', 48=4
2°, 24
214 21=;

"214 '914
164 164
62=4 63=4
129 129

14,1'26
1,300
9,330

siioo
700
400

1,829
1,028

"206
510
100

11.230
44.970

610
180
000

34.644
456
100

.Msr .

26 Mar. '27

274Jaii. 21

.184
.J34

... U04
.14 1157
I«4ll374
104
33
80

:i:> jiiu. 11
_. 34 4 Jan. 3 , -

884 Jan. 31 064 Keb. U 91
68 Jan. 33 604 Mar. 14 64
138 Fob. 231140 Mar.2M 1344

1 Feb. 14; 3 Jan. 17 14
ll44Jan. 17ll334Mar. 1,

174Mar. 7! 364Jan. 3|
6 4 Jan. 33, 84 Feb. 16

10=4 Jan. 17 144 Feb. IS
40 Jan. 18
5 Jon. 36

61 Jaa. T
84 Feb. 8

Mar. 18
Jan. 4
Feb. 13
Mar. 61

204 Jan. 6
19=4 Jan. 7
1044 Mar. 4

•284 294
144 144

•24 27
•464 484
94 94

89=4 89=4
•994 96
30 20
754 764
•15 154
'26 4 394

60 60
12641364
1« 16
10741074

616
185,066

2,600
700

"650
300
610

10,810
63,219
1,199
2,606

66ii66
2,330

136,690
210

1.300
3339

900
7-20
2-28

""19
3,010

2s,100
174.706

2,978
9,700

192 Mar. 13 200
44 Jan. 31 61

120=14 Mar. 39 140
814Jan. 11
IS Jaa. 31
164 Jan. 21
934 Jan. 17
69 Jan. 3i 784 Mar. 16

' 42\ '.i anV 21 51 4 Mar! ' 4
174 Mar. 10 35 Jan. 4
44 Jan. '22 59 Feb. 26
82 Jan. 21 9:14 Mar. 7
42 Jan. 2.1 99 4 -Mar. 17
15 Jan. 3 24 .Mar. 18
32 Jan. 19' 40 Jan. 11
90 Jan. 8 1034 Mar. 3S;
8S Jan. 2 044 Mar. 4'

10 Feb. 11 16 Jan. 71

39 Mar. 36:
184 Jan. 7
364 Feb. 11
234 Jan. 6

,99 Feb. Ill
84 Jan. 25i 13H Mar. 34|

121 4 Jaa. 22127 Jan. 39
46 Jan. 19 98 Mar. 14.
UO'gJan. 17 122 Mar. 13
84 Jan. 22 104 Feb. I61

10=4 Jan. 31 20=4 Feb. 14

8.1 Jan 16! 93 4 Ma" ~~ ~'l4Ja«
^ 16

204Mar.27l 28^ Jan. 6
584Mar.28 71 Mar. 8
12 Mar. 7 174 Jan. T

176 Jan. 15 182 Mar. 18
8'sJan. 16| 164Jaa. 7
8'aJaB.34 6 F«b. 38

13 Jan. 18| 184 Feb. 181
10 Jan. 29 II Feb. 3s!
35=4 Feb. 7 42 Feb. 16'

18=4 Jan. 26 27 Jan. 7'

404Jaa. 23 97SJan. 7
24Jan. 2 34Jan. 7
214 Fob. 5 26', Mar. 17: 31
7 Jan. 9; 8 Mar. 19 7
164 Jan. 24 344 Jaa. 7 294
13 Jan. 211 17 Feb. 4 13
614 Jaa. 24 604Feb. 23. 464
139 Mar. 38 1 1344 Mar. 3 il394

8=4 Mar. 61 5 Jan. 11' 4
62 4 Jan. 16 61 Feb. 14 47
364 Jan. 16 33 Feb. 16 81

1114
7
13^
90
83S
384
79
174

169
16;

14
10
39
384

33
67^
66
1184
84
**.

614
11>4
38
76
lO'a

IS..
148
844
864
384
114',
88\
96
684
68
68 '«
90M
80^
••
0«4
1004
18
484
80^
684
84'S
1064
194
1294

1114
314
44
114
46
6
88
79
190
60
134
77
174
134
924
68
13
40S
30
88
80
88
134
39^
76
77
10
36
I6>,
33
184
86
10

130
604^ 84',

1994
164
8»
IM
88>*

S"^

S^

8»4

164 Feb. 41 14
60 Mar. 17 86
96 Feb. 5 80

Mar. IHl 20427
Mar. IH-
Mar. 20

3.604
1,102

81,640
8,487

Tl\ 724 473'i6

•199 130
98

«04 804
109 113

^

80 80

144" i'ii'

199 198

18
10

•387
404 104

134 Mar. 7
40 Jan. 16
88 Jaa. 3
20 Jan. 16 .

37 4 Jan. 36; 60
844 Jan. 31 89
29 Mar. II 32=4 Jan. 9
894 Feb. 16l 90 Jan. 26
84 Jan. 2tl 99 Jan. 7,,
19 Jan. 19, 224 Fob. 11' 174
694 Jan. 2i 844 meb. 1« 704
124Jan. 21i 19=4 Jaa. 7' "- ^

24 4 Jan. 31 33 Jaa. 5

40
H7
33
90
94

15
294

480 57 Mar. 4] ClSJan 57

?!•
89
9S

1^
884
594
1004
404
97=4

169>
43
104S
884
iT%

3,9'25 !1194Jau. 2,r2(i=4 Kelu 19 IIH4 1404
300 1 104 Jaa. 21 174 Mar. 17 14

2,603 jia9 Jaa. 4 1U I'Vb. 1 1 1034 > 13

4

144Jau. 16 174JaB. 10
!l224Jan. 7 170 Fob. 9

143
3.748
169
78

•?s

700

19
96
58
80
98

38' Jan. 12 094 Jan. 7
784Jan. 26 113 Jaa. 98
40=4Jan. Ill tenMar.n,,
1034 Feb. lB| 117 Jan. 7'lll94
44 Jan. 31 64 Feb. II I 5
3S4J>n. 21 334 Feb. 6'' 30
71 4 Jaa. 18 784 Feb. 16 714

384

9S
198
914
160
**H
184
04
«84
884

188Jan. 31 133 Feb. 12 1964J1
Jan. S,1U3 Mar.36 88 1 944
Jaa-. 3| eiSF^b. 7 694l.8|'»
Jan. 33;I1S reb. IS, 113 188

Jaa. 7
Feb. 7
Feb. 33

n.
13S Jan. 30. 137
11 Jan. ]!< 10
16 Mar 'JO'; 13

190 Jaa. 24 193 fyib. 16 140
33 Feb. 11 S insb. 11; 31
764 Jan. 99 83 Mar. loi 77
19 Jaa. 11 34 Mar. 331 10

143 Feb. I 146 Feb. 13:'ia84
19=4 Jaa. 7 24 Mar21jl IS
1924Jan. 8 1934 Mar. 31,1874
10 Feb. 14 31 Jan. '2*<' 90 ^
139 Mar.19,123 Mar.l.-i 11H
13 Jan. 14 19 Feiv 'Jl 10
OSJaa. 98. 104Jaa. 31 9

964 FeU 19 364 Feb. 10 360 ;98Mi
994 Jaa. 91 484 Mar. 6,, 994l *9V

1S«

a-

r
148>
,3$
St
118
17
14

•ThMeareUiepHc«sbi<laadaskad: no aala was mada at the B«ard. t L»wm ptiot U •t,4lwU»a4.



382 THE CHRONICLE. [Vol. XXXVIII.

QUOTATIONS OF STATE AND RAILROAD BONDS.
STATE BOXDS.

BECTjniTIES.

Alabama

—

Class A, 3 to 5. 1906...
Class A, S to 5, smaJl..
Class B, 09, 1906
Class C, 48, 1006
Bs, lO-iJOa, lUOO
ATkansas—
68, fuiiiUd, 1809-1900.
79, L. Hock <t Ft. s. isfl.

7s, Menip.it I^.Rock HU
7e, L. K.I'.B. ct N.O. IIR
•78, Miss. O. &K.K. KK.
78, Arkansas Cent. Kll.

'Georgia-l'.s, 1886
79, new, 1886
78, enrtoised, 1886...
78, golrt, 1890

LotUsiana—
TSjOonsol., 1914
7q- small
Ex.matured coupon.

Bid. Ask.

1

81=4
1

83
81

101
81 ij s-^

105

14 22
.20
18
18 V!5

18
9 12

103
105 "a
105 "a
Ill's 1154

T.'ii^ 76
70
bS

SECURITIES.

II

Michitran—
79, 1890

Missoui-i

—

68, due 1886
6s, due 1887
08, duo 1888
68, due 1889 or 1890.
Asvl'iii orl.'uiv..Uuo*92
Fnndiug, 189495
Haunibal <fe .St. Jo., '86.

Do do '87
New York—
6s, gold, re?., 1887
69, «oUl, coup., 1887
68, loan, 1891
6s. loan, 1892
6s, lo.^n, 1893

N. Caroliua—6R,old,J.&J.
68. old, A.&0
Ko Carolina Rll., J.&JI
Do A.&O <

118

105
107
109
111
112
118
llO^i
no's

109
100
113
115
117
30
80

160
160

SECURITIES.

N. Caroliua—Ceutlimed—
N. C.HR. 7 cp's of!, J itJ

Do 7co«p'aot1'.A.&0.
Fuudln? act, 1SB6-1S00

Do 186S-189S
New bonds, J.&.I., '92.81

Do A.&O 1

Chatham Bll
I

Special tax,cla33 1 ,
'939

Do claH3 2
Do toW.X. C. RR.
Do Western KK...
Do W'il.C.&Ru.R.
Do Wn. * Tar B.

COHSOL 49, 1910
Small

Ohio—
e.'l, 1886

Ehode Island—
69, coupon, 1893-99

13.-,

135
10
10
16
18
3
4
3
3
3
3

83"
82

107 >

120

Ask. SECURITIES.

6
6
4
4

"i"
84=4

Bid.

South Carolina

—

68, -\ct Mar. 23, 1869 )

nou-frmdablo, 1888. S

Brown consoi'ii 69. 1893
Tennesaoo—Cs, old, 1892-8!

68, new, 1892.8-1900 ...

69, new sei-ies, 1914
C'mpmi9e,3.4-5.6s,19l2

Virginia—68, old
68, new, 1806
69, new, 1867
69, consol. bonds
08. ox-malured coupon.
69, conaol., 2d series
6s,dcfeiTed

District of Columbia

—

3-659, 1924
t?mall bonds
Registered
Funding 58, 1899

Do small
Do registered-..

Ast.

3H,

105
42!>4

42 ".J

421.2

48^4
40
40
40
GO
401a
52
7

IISV...,
113»4l...,
113341...,
112 1....

112 ...,

112 I...,

46
45
45
49^1

BAIIiROAD BONDS.

Railroad Bonds.
<Sfocfc Excliariot Prices.)

Ala. Central—1st, 68, 1918'

Alleg'y t'eut.— l^st.bs, IU22
Atch.T.it S.Fe—l^as, 1920
Sinking luud. Us, 19 11..

I

Atl. <fc I'ac—1st, 08, 1910.
«alt.<£ O.—Ist, lis, Prk.Br.
Boat. H.arU. & E.—1st, 7si

Guaranteed
j

Btir. C. itap.«fc No.— 1st, 5a
Minn.*st.I^.-lsl.,7s,gu.

'

la. City. A- West.—Ist, "sj

C.Rap. 1. F.& N.—1st, U8[

Ist. 5s, 1921
1

Bttff. N.V. ct Phil.—1st, Osl

General, ys, 1924
]

God. So.—Ist, Int. guar. 59
2d, 59, 1913

Central Iowa— 1st, 7s, '99

East. Div.—1st, Os, 1912J
Char. Col. & Aug.—Ist, 78|
Cties.& O.—Pur.money fd.|

68, gold, series A, 1908 .

68, gold, RCiles B, 1908 .[

69, currency, 1918 :

Mortgage (!s. 1911
Ches.O.&S.W.-M. 5-«8...'

Chicago & Alton—l8t, 79.
Sinking fund, 6s, 1903..
La. <S; Mo. Rly.—1st, 7s.
2d, 78, 1900 1

BLL. Jack. & Chic.— l.st

Ist, guar. (564), 7s, '04

2d, (Slid), 7s, 1898
2d, guar. (1-8S). 7s, '98

Mlss.K.Br'go—1st, s.f.68

C.B.& Q.-C0U80l.7s, 1903
68, sinking fund, 1901 ..

Bs, debentures, 1913—
la. Div.—.s. fd., 58, 1919
Sinking fund, 4s, 1919

Denver Div.—48, 1922..
Plain 4s, 1921

C.B.I.* P.—6s, cp., 1917.
68,reg., 1917
Keok, & DCS M.— 1st, 5h

Central of N. J.—Ist, 1890
Ist consol . assented, 1 ^^99

Conv., assented, 78, 1902
AeDustmont, 78, 1903...

I

Conv. dcbeut. 08, 19(J8.. I

Leh.&W.B.—Cou.g'd.as.
Am.D'k* Imp.—58,1921!

CM.& St.P.-lst,8s, P.D.[
2d, 7 3-10, P.D., 1898...!
l9t,78, Sg.. R.D., 1902.1
Ist, LaC. Div., 7s, 1893.
l8t,I. <S:M., 78, 1897...!
Ist, I.* D., 7b, 1899....'
let,C. & M.. 7s, 1903...
Consol. 7s, 1905 1

2<L7s, 1884 1

let, 7s, I.*D.Ext.,1908
IgfcS.W. Div., lis, 1900.1
l8t,5s,LaC.* Dav.,1019
l8t,S.Minn.DiT.,09,1910
Ist, H. & D., 78, 1910...'
ChicA Pac.I)iv..Us,1910
l8t,Chlc.& P.W.,59,1921
Min'lPt. Div., 6s, 1910.1
C.«feL.Sup.Div.,58, 1921
W18.& Miu.Dlv.,6!<,192l!

C.& N'west.—S. fd.. 7.9, '85

Consol. bonds, 78, 1915.'
^tension bonds, 73, '85

1st. 7s. IS^So
Coupon, gold. 78, 1902..

I

Begist'il, gold, 78, 1902.1
SinTting fund, Os, 1929..!
Sinking fund, 5s. 1929..

j

Blnk'p Id. deb., 58, 1933
Escauaba ,t L.H.— l8t,68J
DesM.tt ]\Im'ai).—lst,78
Iowa JMidlaud—1st, 88..]
Peninsula— Ist, conv. 78i
Cliic.it Milw'kee—lst,78,'
Win.& St.P.—1st, 78, '87

2d, 7s, 1907
Mil.& Ma(l.-lst,68,1905

C.C.C.& Iud'8-l3t,78,S.fd.
Consol. 78, 1914 1

Consol. sink, fd., 78,19141
CSt.P.M.* 0.-C:onsol. 6a
CStPA-M.-Ist.Os. 1918
No. Wis.- Isf, 08, 1930.
8tP.& S.C.—lst.Bs,1919l

dllc.& K.lll.—lst,8.f.,cur.i
Clllc.St.I..* P.—l8t,con.58
aSc. & Atl.-lst, 68, 1920

2d, 68,1923
Oblo.iW.lud.—Ist, e.f., 6s

Gen'lniort., 69, 1932. ...I

C0I.& Green.-1st, 69,19161
2d, 6s. 1926 '

Col. H. Val. & Tol.—Ist, rm
Del. L.it W.—78, conv., '92
JCortgage 7s, 1 907 '

eyr.Biug.* N.Y.-lst,78
Morris i.t Essex—1st, 79
20. 7s. 1891

lielii
•13

Sl'v

103''8l04'a
125

108
-91
95
88

95
90
89l;i

101 's 10114
88

100 "i
84

112 :i2i2
104 'a 105
Su's 50

103=4' 104
•8SH: 88»i
119
11B"4
119

119
118

105
97 "a

•105

90

120

130'-a

97^8

"96":

126=4 127
126 '<

105
113=4'
117 ,117's
I17IJ 118
109 i

oa^'^ g5-''»

107
92

1291a
1'20

123

113

91
130
120
127 "a

119
120
121
125
124'>4

104%
124
lll>a
97

112
123
113'a'115
99 OOia
Ob's: 97 "a
'95
97

I
07 "v

104 '4,104 "a
133
103
1041410*12
1271a
127 1128
112
105 1051,
97=8 97a,

127
133
126
l'23i4

107=8 107 Tt
123ia|124

rnvmia
123 il25

112ia'113
119=4:120

1261^122"
100

93

106
100

80
118
180

120
1311s

1 '28 "a 130
138 '140
115

(Del. D. & W.—Contiu'd- 1

M.&E.-Bonds, 78, I9OO1
1

7sof 1871,1901 ,'

I
1 St, conaol., guar., 78.

.

N.Y. Lack.A W.—Ist, Os
I Couslructiop, 5s, 1923
Del.& Hud. Canal—Ist, 79'

7s, 1891
1st. ext., 79, 1891
Coupon, 7s, 1894, I

l9t, Pa.Div.,cp.,7s, 1917:
Alb. it Susq.—Ist, 79 ...

2d, 78. 1885 '

lst,cons., giiar.79,190B
Ist, cons., gu., Cs, 1906

Bens, it Sar —1st, cp.,78
Denv.it Hio Gr.-1st, 1900

l9t, consol., 73, 1910....
Den.So.Pk.& Pac—l9t, 78!
Den.ife mo<J.West.-l8t,B8J
Det.Mack.itMarq.—1 st, Bs
Land grant, 31-29, S.A...

E.T.Va.i(;Ua.-lst,79,1900
lat, coua., 58, 1930
Divisional .5s, 1930

Eliz.C.itN.—S.l.,deb.,c.,68
1st, 6s, 19'iO I

Eliz.Lex.it Big Sandy-Bs
Erie—Ist. extended, 7a ...1

2d, extended, 5s, 1019 ..I

3d. extended, 4i-i8. 19231
4th, extended, 58, 1920.'
5th, 7s. L-i88 '

Ist. cons., gold, 7s, 1920
Ist, cons.. Id coup., 79.

.

Reorg. 1st lien, Os, 1908
Long I'lock b'uds, 7s, '93!

ButtVN.Y.it E.—lst,1916,
N.Y.L.E.&W.-NoW-'dBi
Buff.it S.W.—M.,68,1903(

Ev.ifc T. II.—1st. cons.. Bs:

Mt.Vern'n—1st, 69, 1!I23

Fl'tit P.Mani.—M.B9,1920
GaLHar.it S.Ant.—IstOa,
2d, 79, 1905
Mex. it i*ac.—let, oa

—

2d, Bs. 1931 '

Gr'nBavW.itSt.P.—lst,6s'
ttnlf Cdl.it s. Fe-78, 1909
Haun. it ?<t. Jos.—Ss.conv.
Consol. Os, 1911

Uoust.it T.C.—lst,M.L.,78;
1st, AVestern Div,. 78 ...

1st, Waco i No., 79 1

2d, consol., niaine lino,89!

2d, Waco it Ko.. 89,1915
General, fi9, 1921

Hou8t.E,itW.Tex.-lst,7s
2d, 08, 1913

IllCent.-Sp'd Div.-Cp.Bs
Middle Div.—Reg., 6s...

I

C.st.L.it N.O.—Ten.U78^
1st, consol.. 78, 1897 ..i

2d, Os, 1907 1

Gold, .5a, 1951
1

Dub. & S. C—2a Div., 78
fed. F. & Minn.—1st, 7s'

Ind. Bl. &W.—1st pref., 7a'
1st, 4-5-08, 1909
2d, 4-5-B8, 1909
Eastern Div., Bs, 1921..

Indiaiiap.D.itSpr.—l8t,73
2d. 5s, 1911

Int.it fit.No.—1st, 68, gold
Coupou, Bs, 1909

Kent'kvCent.—M.Os.lOll
L.Sh're'-M.S.ifeN.I.,9.f.,79
Cleve. <t Tol.—Sink'g fd.

New bonds, 79, IHhB..
Clove. P. it Ash.—78....
Buff, it Erie—New bds

.

Kal. <t W. Pigeon—Ist.

.

Det.M.it T.—l8t,7s,190B
Lake Shore—Div. boudsi
Consol., coup.. 1st, 78.
Consol.. reg., 1st, 7a...
Consol., coup., 2d, 78..
Con.sol., reg., '2d, 78 . .

.

Long Isl. int.—ist, 78, '981

1st, consol., 58, 1931
Louis. West.—1st, Bs.

.

Louisv.it N.—Cons. 78, '98!

Cedlian Br'cli-7s, 1907-'

N.O.itMob.-lst,B8,19301
2d, Bs, 1930

E.H.it N.-lst. 68, 1919!
General, 68.1930
Pensacola DlT.-G8,1920|
St. L. Div.—l8t, 63, 1021

1

2d. Ss, 1980
1

Nasliv. <fc Dec—l8t. 7s.
S.& N.Ala.—S.f., 08,1910!
Leban'n-Knox-fia, 1931
Louisv. C.it L.—6s, 19311

L.Erie it W.-lst. Bs, 1919,
Sandusky Div.—69,1919'

Laf.Bl.A M.—Ist, 68,19191
Loilisv.N.AIb.itC-latBsl
Manhat . B'ch Co.—79.1 909!
N.Y.itJI.B'h—lst,'79.'97!

Marietta .t Cin.— 1st, 78..'

Metropollt'n El.—1 st,190H

135
891s

99=4'

i'l-i

104 14
110
•93

•114'a

12(5 "a
121
112
107=4
IIB

109
no's
1'26

108 14

1211a

871a
117
85
•711a
891a, 00i.i

108 109

1117%
86'%; 8BI2:

I
HMet. Kiev.—2d, Bs, 1899. .|

Met. Cent.—Isf, 7s, 1911.
126 I I'Mlcb.Cent.—CoU8.7s, 1902
1281a ' Consol. .5s, 1902
l'2(l=8'

: Bs, 1900
OOia 99=4! Coupon, 6a, 1931

102^\ 103'a : Jack.Lan.&Sag.—6a,'91.i
118=4 II5I3 Milw. it No.—Ist, Bs, 1910|

I
>Iil.L.S.itW.-l8t,(i9,1921

II9I3I !Minn.itt!t.I,.-l8t,79,1927i
131-4'13213'j lowaExt.-l8t, 7s, 19091
111 IIIII4

I 2d, 79,1891 !

IO6I4'
I

S'thw.Ext.—1st, 79,1910
126=41 'I Pac. Ext.—lat, B9, 1921.

Mo.K.A T.-ticu'l, 03,1920
General, 5s, 1920
Cons. 7s, 1901-5-8
Cons. 2d. Income. 1911..
II. it Cent. Mo.-lst, '90

Mobile it Ohio—New Bs..
Collatcr'l trust, Bs, 1892

Morgan's La.it T.—ist. (is

Nash.Chatit St.L.—lst,7s
2d, 69, 1901

N. y. Central-69, 1887,
Deb. certs., exl'd 59..
N.Y.C.& H.—iBt, cp.,7s

Ist, reg., 1903
Hud.Riv.-78,'2d, s.f., '85
Harlem—l8t. 78, coup...

|

N.Y. Elev'd—1st, 7s, 19061
N.Y.P.&O.—Pr.l'n.Bs, '95,

N.Y.C.& N.—Gen.,6s,1910
Trust Co. receipts

N.Y. A-. N. Engl'd-lst, 79
l9t, Bs, 1905

N.Y.C.<tSt..L..-l8t,6.8,1921
2d. 68, 1923

N.Y.W.Sh.A Buir.-Cp.,58
N.Y.Susq.&West.— Ist, 68
Debenture, 08,1897
Midland of N. J.—Ist, 68

Nr.Y.N.H.itll.—l8t,rg.,4a
Nevada Central—Ist, Bs..
N.Pac—G. l.gr., 1st. cp..6s
N.O. Pac—Ist, Bs, g., 1920
Norf.&W.—Gen'l,(7s, 1931
New P.iver— 1 st, B9,1932

No.ltaihvay(Ca).)—1st, (is

Ohioit Miss.-Consol. s.fd.

Consolid.-vted 7s, 1898...
2d consolidated 7s, 1911
1st, Springfield Div., 78

Ohio Central—1st, Bs,1920
1 st, Term'l Tr., Bs, 1920
Ist, Min'lDiv,, Os, 1921

OhioSo.-lst. 63,19'21 ....

OrcK'n* Cal.—l8t,fi8.1921
Or.iSTran8c'l-68.'.'i2-19'22
Oregon Imp. Co.—1st, 63.
Panama— S.f., sub.6s,1910
Peoria Dec. & Ev.—1st, Bs

' Evans.I)iv.—l 81,68,1920'
Peoria it Pek.U'n—lat, Bs!

Pac.RHs.-Ceut.P.-G., Bs'

San Joaquin Br.—bs..j
Cal. <t Oregon—1st, Bs!
State Aid bds., 78, '841

Land grant bonds, 6s. I

West. Pac—Bonds, Bs'

So. Pac. of Cal. lst,08!

So.Pac.of Ariz'a—1st, Bs!
So.Pac.ofN.Mex.-lst.Bs
Union Pacific—1st, Os ..j

Land grants, 78, '87-89
Sinking funds, 8s, '93-1

Collilteral Trust, 69...
do 58. 1907

K.ans.Pac-Ist, Bs, '95

1st, Bs, 1896
l>env.Div.B9,as'd, '99

Ist, cousol.. Os, 1919
C.Br.U.P.—F.C..78, '95

AtC.it P.—l8t,Bs,1905,
At.J. Co.&W.—1st, Bs!

Oreg. Short L.—1st, Os;

Ut..So.—Gen., 78, 1909
Extcn., 1st, 78, 1909

Mo. Pac—lat, cona., Os
3d, 78, 1906
Pac. of Mo.—1st, 09-.
2d, 7s, 1891

St.L.it S.F.-2d, Bs, CIA
3-Bb, Class C, 19l)(i....

3.B8, ChlssB, 1906....
Ist, Bs, Pierce C. <fc O.
Equipment, 78, 1895..
Gcu'lmoTt., Bs, 1931..
So. Pac of Mo.— l8t,Bs

Tox.it Pac—1st, 68,1905
('onsol., 6s. 1905
Income it Id. gr., reg.

.

l6t,I!ioO.Dlv.,B8,ly30
Pennsylvania KB.-
Pa.Co.'s guar.4 i-js, 1 8t,cp
Begistered, 1921

94I4 95 PittC.it St.L.—1st, c.,78

931a' 2d, 7s, 1913
80 I Pitts. FtW.it Chic—1st

2d, 7s, 1912
3d, 7s. 1912

107 14 1071-j ' floY..t Pitts.—Cons.s.td.

981a 991a
02 'a 63I4

128 ,129 ;

'106

102
99

105 '8 105 "a

1261a
119 I

100
112 11121a
102=410814
83 14' 83 'a
70 'a'

109 illO 1

711a' I

Penii. RR.—Continued-
( |C* P.—4th,8.fd.,68,l 492' llOia lllij

StL.V.ifeT.II.-lii,g.,73'
2d, 7s, 1898 i

'

2d, guar., 79, l-!98.-.. no's
Pitts.B.&B.-let, lis, 19111 80 190
iRomoW.itOg.—^st,79.'91l 109 I

I
Con., 1st. ext, 5,<, 1922.! 76''8' 77

Boch.&Pitt—lat. 08,1921; 112ia
I

Consol., 1st 6^), 1922....! 94 1941.
Rich.&Allcg.— Ist78.1920l 70ia' 7413
ltich.it Danv. -Con9..g.,6s; OSia 99
Debenture Bs. 1927 1 61'a

, AU.itCh,— lstpt,78, 97«110
I

Incomes, liioo
I

•'87

107
1081a'

119
102
106

132"
I

131 '4
105 'a
133

I

1191a
105

I

34=4!

ibd'v
95

I

106 'e

561a
851a,

100
106

104
IO6I4
1071a

131=4
lOB '

130
120
108

I

36 la!

36
1071a
961a

.106 !

87 '4

'85=4
70

100=4!

Scioto Val.— 1st, cons., 78.
St L. it Iron -Mt-lst, 79
2d, 7s, 1897
Arkansas Br'ch—1st, 7s
Cairo* Fulton— l8t 78
Cairo Ark. & T.—1st, 7s
Gon'l r'y A 1. gr., 53,1931

St.L.Alton <t TlH.-l8t73

,
90

113'.j'll41»
•110', ;
110 llQia
108 la 110
108 lOSia
"Ola 77

115
11'.

105
I'.'fl

108

118.

109 »4

1051a
104 14
107 'a
115 '4
122
•110
'124

I

125
129

101V 101 la

83
I 841a

107V
104 '

•1071a
119 ,1'20

119 1120
1-27 la

128 129
68=4' 70
•70 I

"851^'!!""

"73^8 '74'

I

82

io5" !'.i;!l

102 104

11414 i 14v
111

I

j103
100
106 108 !

Ill 112
10B=4'l07ia

11312 114
112'4lI3l4
10479 105
108

I

1121a 113
84 ij

109
109

83

110

110
92»4
71
66
79!*
8U

109

74
8H
106
991a
100
40
80
105
101 "-J

95

83

75

99^
101
50
86
106 >>

127
130
128

123 1231a
122=4!l'22'8!
121 '

'

119-1.

100
95
79

104

102

102
101)

84

06 gf
103
son
116

"92 ii
'93"

100
11212

l-SS
129

2d, pref., 7s, 1894
2d, Income, 7s, 1894 .

Bellev.it So. 1 11.—1st 8s
St.P.MInn.it Man.-l8t78

•2d, 68, 1909
Dakota Ext- 69, 1910..
1st, con.sol., Os, 1933
Mlu'9 Un.—1st Bs, 1922

StP.&Dnl.-lst 58, 19311 1

So. Car. R'v—Ist Bs, 19'20 *106ia
2d, 68, 1331 •

!
97i»

Shenand'liV.-lst78,1909
General, Bs, 1921

Tex.Cen.—1st s.f., 78,1909
Istmort., 78, 1911

Tol. Del. & Burl.—Main,68
lat Davt. Div., Bs, 1910
1st Tci-'ltmst, Bs, 1910

Tex.& N.O.—1st 78, 1905
Sabine Div.-.]8tBs,1912

Va. Mid.—M. Inc., Bs. 1927
Wab.St.L.ttPac—oen'lBs
Chic. Div.—58, 1910
nav. Div.—6s, 1910
Tol. P. itW.-lst 78.1917
Iowa Div.-6s, 1921
Ind'polis Div.—Bs, 1921
Detroit Div.—6s, 1921 ..

Cairo Div.—5s, 1931 ....

Wabash—Mort 7s, 1909
Tol. ife W.-lst ext, 73
let St. L. Div., 7s, '89

2d, ext. 7s, 1893
Equipln't bds, 7s, '88.

Con.sol. conv., 7s, 1907
GtWest'n—1st 78, '88

•2d, 7s, 1893
Q.&Tol.—l8t,7s, 1890
Han.it Naples—ist, 78
Ill.it .'So.Ia.—l8tox.,tis
StL.K.C.&N.-U.c,7s
Omaha Div.—1st, 7s
Clar-daBr.-Bs, 1919
St.Clias.Bgc-lst.Bs

No. Missouri—1st, 7s.
iWostUn.Tel.-1900,coup.
' 1000. reg
N.W. Telegraph-7s. 1904
JIutUn.Tt!l.-^'.fd,B.^»,1911
Oreg'n UK.it Nav.—IstOa
INCOME BONDS.

(JnUrest paij'ibte if earned.)
Alleg'nyCent.-Inc., 1912
Atl. it Pac—Inc., 1910...
Central of N. J.—1908 ....

(I^eutla.—Coup. deb. certs.
'Ch.StP.&M.—L.gr.lnc.,6s
Chic, it K. III.—Inc., 1907
DesM.it Ft.D.-lst,inc.,6s:*
IJet Mack. & Marii.- Inc.
E.T.V.itGa.—Inc.,()8,1931
Gr.BavW.it StP.-2d,inc.
Ind. Bl. & W.—Inc., 1919

i
Consol., inc., B.S, 1921...

Ind'sDec.it Spr'd-•2d,inc.
Trust Co. certilicates ..

Leh. * Wllkesb. Coal—'88
Lake K.it W.—Inc..7s,'99l
snnd'ky Div.— Inc.,19'_'0

Laf.Hl.itiIun.--luc.,7s,'99
Mil. L. Sh.it W.—Incomes
Mob.* O.—Istprf., debcn.

i 2d, prof., delieutures
i 3d, pref., debentures
' 4tli. liref., di'iientiires ..

N.Y.Lake E.*W.—lnc.68
N.Y.P.itO.—lstinc.ac.,7a
Ohio Cent.—Income, 19'20

Min'l Div. -lnc.,7s,1921
Ohio Ko.—2d inc.. Bs, 1921
Ogdens.* L.C.-lnc, 19^20

PeoriaD.it Ev.—Inc., 1920
Evansv.Div.— Inc., 1920

Peoria it Pek.Un.-lnc.,(>9
Roch.it Pittsh.—Inc., 1921
Rome W. it Og.—Inc.. 7ir.

So.Car.liv.— Inc., 6s, 1931
StL.*I.ilt-lst,7s,pr.i.a.
St L.A.* T. H.—Div. bds-

10Bi»109
113=4'
80

I

841a
118 I

1141a'
114 I

•90
I 81

losijioa"^

201a' 21lt
1110

60

"29<i 30
Tlh

,15
t 40

S3
ii^i'ia 35
20
•35 43
•78
<i6

46
35

'20

62Hl
lOia

6819

45
38 Is

49

S-.J'a

69"

60 I 60

*2\o prices Friday; these are latest qttotations made this week. t Coupons on since 1869.
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New York Loeal Seearttleit.

lnMHmnr« Hl««k I.Ut.
Bitak SCMk UM. . (PflCM bj K. B. Uallrr.

COMl'ANIKS.
(

Par.

PRIOB.
00KPANIB8. Par.

50

y > u*
1 J. Bid. Art.

1

Illd. Ask.

Am^...^ 100 ^19 A
Am M. K V: l.iuijn...
Ilr..,' .. n r. #'""'*.. .n«e... 100

25
VADroTV •U'

vn
25
17

US' liO
70
100
50
KM)
40
100

ii

roVaV.V.V."!! 1 HO
2;to

75

128
90

1 840
260

city .80
'»«e

FnrraKnt
30 no 100

1 r j;» rjn 50 107 119
Ki. . i.'ii w»rd».... JJ Flremea'a 17 77 85
ri'i IIM) • •••• Flramen's Tmst. . .

.

10 70 80
Vlfr . \ \-OQUe* lUO «D0 Franklin it Kmp.. . lUU 108 lis
l-'u

'• 100
JOO
SO
50

(IcrniAu-Ainerloan .

(lf<niiunla
nlnb«
nreenwich

100
60
50
35

205
130
no
230

210
!.. :. -t, IS3

128
174

140
hi; r lis

290
100
75

100
IS

60
110

es
V rocHoan*. Hamilton lis
l^xohKnge* 1(K> HanoTer 50 137 145

too
25
100

150
no
163 Vdi"

Hone 100
60
100

135
HO
60

143
. li* Howard ............. 86

ii i IrTlnic 70
luiii, (fe Tradein*.,..
Inrlnit

100 3UA 274 JoflTerson 30 125 130
50 148 Kmit«C'nt7(Bkn.). 20 200 210

liMttipr MuDorn'.. 100 172 Knlrkorbocker 40 85 BO
Kaaluittiui* 50 IBO I.onK iHl'il (B'klyn) 50 10« US
Umrlnt iim l^rlllnnl 36 «5 75
Mwket 1(K) 148 147 Maiiiifao. <t Bnlld.. IIKI 95 105
MMIuulcs- 25 ISO 153 Mecli. A Tradern' .

.

25 H5 90
Mechwilca'A TtwUi' 25 112 Mechanloa- (Bkljrn) 50 105 110
Kercastlle 100

60
60

121
190
»0

125

94'
60
60
60

BO
105
108

65
Morrnnnr.*" .... Mt^rchantR* no
M' . h... Mnlitnilk (Kklyn.).. no
il 100 N».i»»ii (Uklyn.) ... 50 145 160
M.' 100 153 National 37 "i CO P5
Mlirniv IIUI- 100 N. V. Equitable ... 85 150 ICO
NMJiaa* 100

100
140
105

150 N. Y. Flro
Nluffara
North Klvor

100
60
25

«5
120
104

95
New York 130
Hew York Countr . 100 ISO 110
K. V. Sat. Eich. .. 100 ;iio Paclflo 25 175 IBS
Ninth UK) l-.'S Parle 100 too 108
Ncrlh Amertcft* 70 108 Petrr Cooper 20 155 165
^ ver" 30 122 People's 50 108 ns

25 '.60

SO 182
100 1U6

i7o'
IVD

Phonix 50
25
60

140

l<0

150
Rutgpr'a 120

1 Standard 100
I'. .

. i- 25 152 Star 100 (iO «5
11.. •% 20 109 Sterling 100 BO 65
I'r. .' i;. .. 50 . . : StiivTcitant

Tra(le«men'«
25 120 125

r.i . 100 |130 25 70 75
."I N ' ..1:W 100 ,150 United States 25 127 138
.'-

• 1 Ward 100 1!0 114 Weatclieetor 10 120 126
H.'. 100 {135 WUllamaburs Ctty. 60 2U0 210
^t 1 .<ather 1(10 |U3
M -New Y'ork-
1!

100 il24
100

1

1 • I'-n's 40 112
50 |175 iso"

Vu)-.' ', Slates 100
;

Wall .street 50 ......
WeatSlile' 100 1

Oaa and CItr Railroad Stocka and Honda.
COas Qnotaiions bjr Gio. H, Piut.iTU8 A Co., Brokers, 11 Wall Street.]

OAB COMPANIEB.

Brooklrn Qas-LlFht
CItUeua' Uaa.L. CDkljn).
BonilA

Harloir
Jeri*«'y city A notwken..
Manual till!

Meti~t>iM>ittan
Bonds

Mntnai (N. V.)
lioniH

Na««au (BUyn.)
Hcrlp

New York
PeopIcH (Bklyn.)

BOIlllH
Illlil.'...

Ceitrno > CM York
WiUt- lus nirg
Bonda

IfetroiioUUn (Bklyn.) ...

Monlclpal
Bonds

Falton Mtuuclpal
Bonds

Bintit b>

Far.

85
20

1,000
50
20
50
100
60O
100

1,000
25

Var's
100
10

1.000
Var's

SO
60

1,000
100
100

Amonnt. Period Sate.

100

2,000,
1,200,

! 315,
1,S0C,

I
7bO,

4.000,
2,«m),

; 7:.o,
3..'.00,

1 .:am,
l.rMM),

I
700,

4,fNMI,

il.OOO,
S75.

I 125,
466,

1,000,
1,000,
1,000,
3,000,

I

750,
3.000,
300,

,3,000,

,000 Var's
,0001 Var's
()00 A. A O,
OOOF. A A
OOOIJ. A J.

(K)0 J. A J.

000 M.AN,
OOOiP.A A.
,0001 Qoar.
ono'M.AN,
,0001 Var's
ooo'm.an,
,000; M.AN,
,000 J. A J
OOO'm AN
,000 Var's
,000 F. A A
,000 Qnar.
,000 A. A O.
()00 M.AN
000
,000
000
,000 J. * J,
,000'

i 5 Fi.b.. '

,3 Jan., '84
SVOot., 'SS
3 [Feb., '84

7 Hi July. '83
, 5 Liprll. '81

,10 Feb., '84
,3 '

l2<3Jaii., '84

6 1003
I

3 Sept. '83

i

aHj'Nov., '83:
' 6 Fob., '84
' 3Hi Jnn., '70

. SHj Not., -S:)]

Bid.

M.AN.

3 Oct..
2 iFeli.,

•

2 Feb., '

3 Oct, '

3 (Jan.,
5 Mch.. '

6 1888

130
89
107
ll'O
155
•Jd.i

2'.'0

107
129
104
75
87
130
65
108

Ask.

132
91
no
122

208"
224

131
106
78
00
153
69
no

97 1100
I

SO
-100 110
;106 '110
H9

204
107 >3

no
107
94

91
207
UO
115
no
98

TQuotatluDS by H. L. Orant, Broker, 145 Broftdway.]

Broker St.A Fult.F.-Btk 100 IMIO.thhl J. A J.I '4 Jan.. 'HI -a
1

•'*

Isl niurl 1,(H)0 700,IHM) J. A J.I 7 iJuly.lO(K) 111 112I.J
BrilwavA7thAT.-8tk. 100 2.100.000 Q.-J.' 2 lAprl' .v^i 1

,' 1.-7 I.

1^1 n,,,rt 1,000 1.500.000 J. A D.l 7 IJnii-
Ui II City—Stock.... 10 2.000,000 Q.-F. 3'a Foil
!- :t 1,000 800,000 J. A I. 5 Jan.. ,

Bk vn—Stock 100 200.000 A. AC. 4 April, -^l I.-.-.

7 Jan.. 1888 105
li:.-|

1- !,. 1,000 400.000 J.AJ. 112
Bu, .ln)-8i'k 100 600,000 a-F. 3 Feb.. '84 160 105
Ceu; . ....... ...UiT.-.sik 100 1,800,000 U.-J. 2 •:•' -\ 141 143
ConiNit. mort. liond.^ 1.000 1,200,000 J. AD. 7 U8 I'.I1

Ohrlafpb'rAlOthSt-SU 100 650,000 F.AA. 2 1 IIS 122
Bonds l.(M)() '2,Ml.lPOO A.AO. 7 : - 1 10 116

I>ryUk.K.B.A Bafy-8U I , . H) Q—F. 4 .Feb., -iH 215 225
1st murt., consol 50. ,n> J. AD. 7 Jane. '03 114 116>s
Srrln

EiKlrii Av.—Stock
n F.A A.' n ! 1014- 110? 110

Km IT- il. '84 285 '.'90

S, 1 ;, 100 1 . 1014 1115 110
l-2i\ ,v .1 cd St.F'ry—Stk 100 , 'H:t 240 245

1.: ,'• 1.000 - .,.,.1 >.. .
"•: 112 117

Cei, wn-8tki 100 6OO.0OO: U.~J. 1
Ik r.'7 132

1,000 250,000 M.AN. •! Ill
350.000 Q.-F. 12 : : 10

II2I1
Hon i-.F-y-Btk 100

600
100

11;",
JIOBeoond Av.—Stock 1,398,500: J. A J. 6 Jan.. •«4 -.idO

8d mort 1.000 ISO.IKIOA, AC! 7 April. 'H.-. lit-.' ms
CV.Il.r.1 1."'- •

": • .tX.' 7 Mny. •HSil()7 lt>8
Blxili w.—Slock A scrip . S, 10 Mih., 'K^ HO.-. 3'.!0

l»i 11 1.' •. J. 7 Julv, ".III 111) 115
Tlilr.l AV stock V.' 4 Feb., Rli'.iTO •.'SO

Isl raorl 1.' J. 7 Jan.. 'Iliilll 113
Twenty ihlnl St.—Stock,

tst mort 1,,„ ,

'. A. 4
V .S-.' 7

Fob.. 'H4iir»
M«y, 'BSiUD

ll!7

113

'This colamn sbuwa last dlrtdend on ttock$, bat date of maturity ot 5on<U.

in 111 UuRtoB, PhllndelpbU mmA BBltlaora.

li.i.h.M .t ri,,^M.l*nice—'fa
Burl, A .M,. l,.l. nr., 7»
Nebraska, lU. iMrmpt
Ncbm^k.T, •! ' .Vnii px'pt
N' *

Con ' pslc—7b
Com V—8a

BaNi --v.

Foil
K.I-; •:..

,

K. ' 7l

Lit:: UI
K. ( .: Us
Men
Inrumr

N. Y. A N. Kng1and-6s..
7s T

N. Mexico A 80. Pao.—7s
OKdpniib.A L.CU Con.6a
incomo

Old Colony—7s
8»

PuobloA Ark. VaL—7s
Rutland— 6s, 1st
Sonora— 7i«

STOCKS.
Atcblson A Tnpeka
Boston A Albnny
Boston A I.owelI.
Boston A Miilno
Boston A I'rnvldence...
t.'boHliiri'. jirff.'iTPfl

Clllc. A \V lat MIchlKnn.
Cliin. .samlusky A Clcve.
Concord
Conncctlcat Blver
Coun. A Piissnmpslo
Coimo:ton Valloy
liet. LiuiHingA No., pref.
Ka-stcrn. Mass
Kantero, New Hampsb..
Fitchborff
Flint A Pcre Marqnotte.

I'l-eferred
Fort Scott A Onlf
Preferred

Iowa Falls A »ionx City.
Kan. C. Hprlngf. A Mem.
Little ItnckA Ft. smitb.
Loiil.slatmA Mo. Rlrer..

PrL-ft-neil
Maine I'eiitral
Mnneliesier A Lawrence.
Marq. HnUKbl'u A Outon.
rreferred

Nashua A I..nwol1

N. Y. A New Knuland .

Nortliem of N. Uarapsh.
Norw li-li A Worcester...
OUU'olony
Porilainl .s.-ico A Porlsm.
Rutl.iud— preferred
Revere Beach A Lynn .

Tol. C'lnn. A SI. Ixinls..
Worcester A Nashua...
Wisconsin Central
Preferred

I04H

TRia
M78H
113
166
187 >•

60
38<s
12

78

i'lo'
30 >a
80

120
30
102%

PIIII.ADEr.PHlA.
RAILROAD STOCKS.!
Allegheny Valloy
AnblabilLvA Plttsbnrg..
Pref.-rred

Bell's (lap
Uuffnlo S'.V. A PhU
Preferred

Camden .t Atlantic
Preferred

CatawlH.ia
Iflt preferred
2d preferred

Delaware A Bonnd Brook
Knst Pennsylvania
Elmlra A WlUlamspor t.

Preferred
IlnntlnKdn A Broad Top
Preferred

I^'hlKh Valley

124
83

"is"
21
40
80

15^

140 Hi

Ot
104H
118

99 '1

78 "s

114

39
13 <i

113
40

20 ig

Little Schuylkill
MInehlll A scb. Haven..
Nesqaelioulug Valley
Norfolk A West'n—com.

ml*..

. .V IJrio"!
.t Norrlstown
own A N.Y
iJllIK

ut...
1..—Com.

' I •'iiipanles..
r—Cons. pref.

•»• riVantio!
KH.

Lebii
Penn.-
SchuylWill Nav.. i.ref...
HAILIlOAfi BONDS.

Alleith. Vn! -7 :Ml)s, '91

7s. ) i>

In, up., -M
Alhl lal,6s

Int., ,,<

BolvM'o Ilel.-Ut,Ba,100a
3d, (!», 1S8S
;4d.Gs, 1«M"

Bolls 7*. 1898.
Isl.
Coi ;

BnIT -IsttSs
2d.
Ci.i;

Isi, '

13^
38

7^

14
40
24
59I.J

42
68

90

13^

7«,
17

Ithncn.^
Jnnctloh
3d,6s. .

l«h.V.-. -,.,..

2d, 7s. reg., 1

Cons. Os, c.'t

N. O. Pac.—l«i.
No. Penn.— Isl.Os. cp.,'8S
3d. 7s, cp. 1896
aeiL.Ts, 1903
Debenture es, rec

Norfolk A West.—aen..6a{
N. H. DIT.. Ut,6s.l982

Oil .•.->•' —1st,6»..
or '. 6s, coup..
I'< 11, 6s. reg.

1910
c , liMiS...
I ip.. 11)05..
1 . J... 1919...

Pa, .V .>. 1. i;.-7s, 1896
7.1906

Perklomen—1 st. 68.cp.'87
Phil AEri6-2d.78.cp. ,'88

Cons., Os, 1920..
Cons.. Os, 1920..

Phlla. Newt. A N.Y.—1st
Phil. A R.— 1st, Os. 1910.
2d. 78. conp.. \»V3
Cons., 78. reg., iOll ...

Cons., 7s, coup., 1911

.

Cons.,Os,g., 1.R.C.1911
Imp., (Is. g., conp., 1897
Gen., Os, g.. coup.. 1908
Grn.. 7s, coup., 1908

—

Income, 78. conp.. 1896
Coii.4. r.s, 1 St «er.,c,1922
I-,

• -er..c..l933
r rtp, '85-88
1 up., 1893J

102
130

107
107
104

84 •«

107 >•

10*H

Conv..
Conv. 7

Phll.Wi'

!..t
.'85

,li'.ct

Pllt!<.Cin.i; >t.L. -7«. reg
Pitts. Titus. A B.-7S.CP
ShamnVlnV. A Potts.—7s
Sli. 1. 7s, 1909

. xii,'.'.'.'.'.'.'.'.

.114

Stii ..-Ist, 7s.
Sii: U'.—lst,6S

Syr.'i, n..t Torn.-1st, 7s.
tfnlon A TItusv.—lat, 7s.
Unlled N. J.—Con«.B8,'94
Cons. Cs, gold. 1901....
Cons. 6s, gold, 1908
Oen., 4a. • old. 19-'3....

Warren A F.—1st. 78, '961

West Chester-Cons. 7s..

I

W.JeT.scy-l8t,68.op.,'96| 113

107
1!13>1
\i\',\n
117V....,.,
IWg
105
122
128 >i
103
llOS

107

iio"
113
138
J97
114H

101<i
107 >»

99
82

"io"M

"os"

108

107^

128

113
8S

93
4'J»,

101 >l|

1071^
100
85

"ii"
94
ea
86 'a

"n'i
»»'*

188
118*s
S4H

so
"»»

ns
,

11SV120

Isl. ; son

,

li-i

Cs
Uen..

57
138

70

64

io'ij
11
39 ><

6l1t

"69
"i

37V

40

82 >|

100 >a

109

-lst,6s,C.
6s, coup.

7», coup. 1901...
CANAL BONDS.

Ches. A Del.— lHt,B.s.l886
l.ehlgta NaT.—8s,re«.,'84.
Mort. RR., reg., 1807 ..

Cons.. 7s, reg.. 1911 .,

Greenw'd Tr., 7s, reg
12 Morrla—Boat I.oan rg.,'84

27 Pcnnsylv.-6s,cn., 1010..
70'4 Scbuvlk. NaT.— ist,6s,rg.

2il,'Gs. reg., 1907.

BALTLtlORE.

07
69 Is

19

27^
-iBl.

64V
66 <i

eOKg RAfLR'D STOCKS. Par
, Atlanta A Charlotte

40'5i| Baltimore A Ohio 100
8 1 "a 1 St prof

2d pref
Psrkersliurg Br 50

Cfii"'' '"'' '''•"' 50
Pit- illo

W. 50
It \

All
Il

Bali .MA.AO
Cen. unit,. -(.9. lst,M.AM.
Cbarl. COLA Aag.-lst..
2d

CIn. Wash. A Ball.—IsU.
2ds,
Sds

ColnmblaA OroenT.-Ists
3ds

No.Central—es, '85, J.AJ

.

6«, 1900, A.AO
6s,gold.lM)0, J.AJ...
6a, Series A
5s, Serlea B

PlIlab.ACoo-eUs.—7sJ*J
Union RR.— lsl,|raa.JAJ
Canton endorsea

V I rgtnla A Tenn.—6a—
8s

1934

46

47%

i7«;

182

83

180

OS 2d, guar.. S. A J

2d, gnsr '.-»»• *

Ss, S<l. M
Wllin. C ..

iWaAW,

104 \

iois

74

lis
134 >r

90
1U6
97

72 la
197^
193
120

9
SI

14N

104
10»l,
108
100
inia,
70
SS
100
781,

lOS

91

H

75
1»8

iS%

88

103 >>

1184

103 >s

123S
118

101H
I'ja
\OiH
113
100

iVi'
180

loiS
70>«
S3>B

"h"

118>a
103S

101>i

lis

lis"

> X<.dlTldend. t P« (luv*. % In dKkolt. ( Bz il«kM.



S84 THE CHUONICLE. [VOT-. xxxviil

RAILKUAl) EARMNSS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Roadt.
Latest Sarnings Reported.

Week or M(

Ala.Gt.Sr.ntliern Febniary..
Bur.Ccd.R.&No. 2rtwk Meh
Canadian Paciflc '.'& wk Mob
Central Iowa ... ."dwkMeli
Central Pacific. February.
Clie.eap. <fe Ohio. 2d wk Mcli
EUz.Lex.&B.S. 2d wk Mcli

ChicaKo & Alton 3d wk Mcli
Chic. Burl. & Q. January...
Chic. & East. HI. .Srt wk Mch
Chlc.ifeGr.Truuk Wk Mar. 8
Chic. Mil. & St P. 3d wk Mch
Chic. & Northw. ;3d wk McU
Ch.St.P.Min.&O.'Sdwk Mch
-Chic. & W. Mich.;2d\vk Mcli
Cin.Ind.St.L.&C' Itit wk Mar
Cin. N. O. & T. P. Februai y.

an.Wash.&Kalt. 3d wk Mch
CleT.Akrnn&iol 3dwk Mch
Danbury <fe Nor. Jannarv
Denycr&RioGr. 1st wk Feb
Des Mo. <fc Ft. D. !3d wk Mch
Det.Lans'g&No. Sdwk Mch
Dub, & SiouxCity . 2d wk M eh
Ea-stem jFebruary..
E.Tenu.Va.&Ga. IstwkMar
EvansT. & T. H-|3dwk Mch
Flint & P. Marq.iSdwk Mch
Flor.E'way <k N.iSd wk Mch
Ft.Worth & Den. Feljruary.
Grand Trunk... Wk Mar.15
GrBavW.&St P. 2d wk Mch
GuHCol ASaiiFe 1.5 dys Mar
Hous E.& W.Tex February
-lU. Ceut. (III.) .'3d wk Mch

Do (Iowa) 3d wk Mch
lud. Bloom & W.i2d wk Mch
K.C. Ft.8.& Gulf 1st wk Mar
Kan. C. Si> & M. IstwkMar
Kentucky Cent'13 wks Feb,
L. Erie A; Wcst'n January ..

L,Rk.<tFt Smith February.
L.Ek.MEiv &T. February.
Long Island adwkMch
Loufsv.itNashv. 3d wk Mcli
Mar Hough.& O. P"cbru«ry.

.

Memph. & Charl. IstwkMar
Mex.Ccnt , Po.D. 2d wk Meh
Northern Div . IstwkMar

Mex.Nat.,No.D. 3d wk Meh
Southern Div. 3d wk Mch
Other lines February

Milwaukee <fe No 3d wk Meh
Mil.L.Sh.&West. 3d wk Mch
Minn. & St.Loui,s January...
Mobile & Ohio .. February..
Kash. Ch.& Bt.L. Febniarj-..
N.O <fe Northeast Fcbruarj'..
H.Y.L.Erie&W.; January. ..

N.Y.Susn.&West February.

.

Norfolk & West -.'O dys Mar
ShenandoahV 22 dys Mar

Korthem Centr'l February.
Northern Pacific 3d wk Mch
Ohio Central. ... 1th wk Feb
Ohio & Miss 2dwkFeb.
Oregon & Cal... January ..

Oregon Imp. Co January ..

Oregon R.&N.Co Febniary..
Pennsylvania... February.
Peoria IJ>!c.AEv. 2dwk Mch
Phlla. & Read";; January. .

.

Do Cent N.,J. January .

.

Do C & Irouljanuary...
EIchmM & DanV.

j
February.

.

Ch. Col.& Aug. February..
ColnmbiaA Gr. ' Felii'uary.

.

Va. Midland . .
|

Febniary.

.

West. No. Car.iFeliruarj'..
Eoeh. & Pittsb'B 3d wk Meh
St. .lohnsb.& L.O.

I

January. .

.

Bt.L.Alton&T.n.lSd wk Meh
Do (brchs.ljldwk Mch

St. Louis& Cairo 2d wk Mch
Bt. L. Ft. S. & W
Bt.li<Si San Fran.
Bt.PanlA Dul'th
Bt.P.Min.& Man.
South Carolina

.

Tex. li St. Loni.sf

Tol. an. & St. L.
Union Pacilic...
rtah Central. ..

Vicksb'rg& Mer.
Vioksb.Sh &Pac.
West Jersey—
Wisconsin Cent'l

SJ wk Mch
3d wk Mch
3d irk Mch
4thwk Feb
February..
2d wk Mch
February.

.

January. .

.

Jannary...
February.

.

February .

January ..

2dwkMch

188 4.

.«

? 5,057
r,0.59l
62.000
29.73(1

,384.000
71.315
12,776
107,223
,618,220
25,38.T

60,057
422,000
407,300
lUUOOi
2!^,'l07

45,739
160.317
38.059
9.335

12.199
96,100
5.S93

25,959
20,214

277,913
68.780
15.167
53.578
18.119
26,200

301,114
6,685

02,848
26,899

204,(i0e
36,000
50,306
46,182
11.647
29,027
87,638
34,111
24,035
39,360

2 1; 8,980
19,174
24,543
41,839
7,501
9.100
16 300
35,059
11,525
25,470

133.42S
165.146
210.495
3^,738

,272,331
64,140

134,112
40,197

398,613
200,000
19,867
46,086
75,494

264,19i
187,5031

;,426.733
16,997

,499,749
69'j,051
979,020
333,755
82,931
71.928
109,590
35,083
17,S58
§12,640
28,389
19,316
5,427
8,839

94,579
16.662

113.901
144.054
18,963
83,641

,538,908
75,283
42,804
17,457
t9,300
27,16"

1883.

S
82,451
57,509
66.000
27,610

,465,952
63,340
12,219

166,928
,625,680
34,336
59,603

495,037
47.5.000
101,100
30,758
52,143

154.127
37.121
10,003
14,668

100.401!
7.824

28,054
26,657

271.430
69.29S
19.412
50,048
16,811
24,000

339,342
8,408

69,314
21,788

227,107
5(>,07o
63,722
37,75

Jan. 1 to Latent Date.

33.751
123,572
34,041
33,640
41,816

258,236
17,676
28,710
33,806

10,545
17,130
83,459

163,245
195,263

5,301
,524,869
66.697

124.494
36.873

486.864
146.600
19,963
73,38"
82,400

238,507
233,238
,712,215
14,374

,608,775

951,219
329,248
94,109
85,591

113.823
27,557
6,111

16,763
29.598
20,042
6,612
4,404

80.2321
19.751

110,800
149,758

61,598
,916,854
99,181
44,911
9.633

61,820
25,798

1884.

169,181
513.123
655.244
291,582

2,967,000
692,383
112,924

1,743,014
1,648,1220
314,990
521,636

3.920.000
4,0a&,500
953,600
274,189
349,772
312,581
351.798
87.707
12.199

583.391
72.454

253,324
174,632
521,370
699,050
133,647
526,675
230,433
50,700

3,286,730
67,716

337,602
50,741

2,230,500
362,500
526,222
403,587
161,020

. 77,6
87,638
76.11'
66,635

391,037
2,835,(592

39,112
248,755

98,450
176,900
66,138

101,905
213.160
133,428
350.685
397,487
74,538

1,272,331
128,195
.-.72,4m9

156,022
808,459

1.605.500
170,548

1883.

167,046
498,178
560,344
240.757

3,213.633
618,705
127,703

1,686,621
1,625,680
353,891
483,173

3.955,747
4,C 04,117
878,073
259,101
335,181
339,847
389,361
102,122
14,668

564,162
64,652

284,558
190,954
518.464
705,001
151,879
501,366
210,558
49,000

3,609,886
61,629

364,919
46,637

2,519,918
394,853
586,073
326,501

'82,936
123,572
84,583
71,640

378,229
2,914,178

36,879
245,t.o4

75,494
264.102
486.877

7,000,966
154,432

1,499,749
696,051
979,020
600,644
148,307
128,574
216.705
64,295

206,506
12.640

335,339
163,583
49,431

109,105
927.847
177.548
856,434
2f.2,899
148,671
177,185

1,538.908
75,283
86,239
30,212
69,300

83,480
184,247
83.459

384.457
392.651

8,985
1,524.869
134,804
516,326
117,371
986,117

1,124,649
154,525

82,400
238.507
611,838

7,641,572
122,0,18

1,608,775

951.219
589,0.)5
164,727
166,669
218,211
47,647
65,545
16.763

352,749
173,017
62,807
36.2,i3

751,097
193,802
879,376
279,190

lii'eoi
1,916,854

99.181
96,296
21.617
61,820

* Ineludes Bontheni Div. t Embracing lines In Mo. Ark. and Texas.
X Not Including earnings of N. Y. Pa. &. Ohio road. § Bnow blaokade.

U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

VaU.

Moli.22..
" 24..
" 25..
" 26..
•* 27..
" 28..

Total....

Beeeipti.

$
1,489,627 09
1,138,697 03
2.29S,242 94
1,745,406 90
1,319.833 90
2,224,967 92

10.246.775 78

Paymenit.
Balaneet.

Coin.

1,262,012 01 118.709,415 68
2.033,440 79 117,833,724 34
962.295 18

*1.159,114 85
1,109,184 86
1,039,956 66

7,566,004 35

119.158,973 11
119,788.462 OS
120,303,175 49
120,782,520 31

Currency.

10.309,763 35
10,290,710 93
10,301,409 92
10,258,213 00
9,984,148 63

10,689,815 04

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business March 83:

' Includes $315,000 gold certifloates taJcen out of cash.

New York
Mautiattiin co
Merchants' ;- .

Mechanics'
Union
America
Phenix
City
Tradesmen's
Fulton
Chemical
Merchants' Exch.
Gallatin National
Butchers' & Drov.
Mechanics* & Tr...

Gretuwich ........

Leather Manuf'rS.
Sevemli Ward
St.lte of N. Y
Araeiic'u Exch'ge.
Commerce
Kroiidway
Mercantile
Piiciflo
Kepubllo
Chatliam
Peoples'
North America ...

Hiinover
Irving - ..

Metropolitan
Citizeii's
Nas.i.'m ,

Market
St. Nicholas ...-.

yiire & Leather.,
CoiTi Exchange . .

.

Continental
oriental
Mariuft
Importfrs'A Trad.
Piiik
W.all Street
No th River
East River
Fourih National..
Cential Nation.il..
Second National..
Ninth National...
First National
Third N ational . .

.

N. V. Sat. Exch .

Bowery
N. Y. tlounty
eJ. rmau--\meric'n.
Cliaso National...
Fifth Avenue
U, rman Exeh'nge.
Geriii.iuia
United States
Lincoln
(iarlield
Filth National....

Average Aitwunt of—

Loans and
IHscounts.

9.416,000
7.912,000
8,267.000
8,665,000
4,343,900

ll,f.l6.900
3.029,000
7,060,400
3,160,600
1,342,200

13,906,300
3,381,500
4,7.54,900
1.873,500
976,000

1,014,100
3,013.700
1,235,700
4,338,400

10,441,000
19,728,900
0,886,1100
7,247.900
2,230,700
3,37e,500
4,069,100
1.530,500
3,151,400
9,7R6,'-'00
3,084.200

ll,4'7»,0O0
3.01((,4|K)
2„52a,700
2,834,900
2,890,600
3,152,000
5,039,8(10
7,144,900
2,319.i>(10

4.214,000
21.019,500
20,493,.i()0

1,072,300
l,ri39,000
1,231,000

16,295,900
9,348,000
3,550,1100
6,2><1,500

16,378,600
4,76'3,400
1,433,200
2,156,500
1,811,900
2,655,100
4,413,200
2,4,-.0,900

2,173,400
1,878,000
5,897,500
3,108,700
891,200

1,129,000

$
2,383.000
1,668,000
1,127,610
1,431,000,
1,217,900
828,800
667,000

2,195,900
370,600
608,000

3,248,600
382,500
482,500
438.100
122,000
50,500
155,300
233,500
301,000

4,260,000
4,556,'200
1,130,000
1,426,700
202,600
898,300
673,400
177,400
369,300

2,485,700
626,800

2,169,000
685,:-,00

143,800
533.'i00
102.700
647,000
219,300

1,684,400
132,800
735,000

4,118.!-00
5,300,000

93.100
47,000
76,400

4,274,000
413,000
650,000

1,428.700
3,278,500
1,177,900
269,800
248,600
14,100

375,400
1,325,700
498.900
9'J.OOO

102,200
1,222,600
613,500
20,.50O

199,9o0

Net Depotits
other

than V. S.

$
806,000
644,000

1,313,300
581,000
223,600l
673,500
201,600
309,000
126,700
199,600
841,900
371,100
180,400
97.100
112,000
135,700
555,800
142,»uG
183,700

1,8'22,000
1,167,;-CO
331,000
889,600
154,500
276,000

,

496,300
1 59,600
456,500
499,400
4-20,900
419,000
214,600
275,800
140,2011
271,000
179,000
425,000
496,700
311,400
275,1100

1,526,400
1,462.1100
233,900
292,000
137,100

1.078,700
1,648,000
402,000
507,.S00

1,020,700
635,000
224,600
237,300
7tl4.800
88,300

406,700
101,2110
270.000
302,600
208,300
230,700
164,500
128,000

9,607,000
7,453,00.1
8.269,600
7.921,000
3,991,(iOO
8,7 1 2,800
2,847,000
7,167,700
2,050.700
1,315,200

14,613,500
2,963,000
2,640,600
l,786,y00
990,000

1,007,300
2,373,700
J 258.60O
S,889;566

10,521,000
16,179,100
5,772,000
7,684,300
2i252,S00
8,166.300
4,520,700
1,803,700
3,425,000
10,847,900
3,243,000
9.231.000
3,'284,000
2,331,800
2,384,000
'2,541,300
3,268,000
3,905,400
8,004,300
2,-/06,700
4,614,000

23,748,100
25,607,000
1,538,400
1,002,000
981,900

17,815,100
10,'221,000
4,247,000
6,693,701

16,944,200
5,241.000
1.332.100
1,931,700
2,403.900
2,321,000
5,833,900
2,538,700
2,438,200
•2,13'2,'20O
6,33,'>,00O
2,742,100

753,.<!00

1,170,700

Circida/'
tUm.

$
450,000

355,500

1,100
261,000

794,400

283,500
764,100
216,800
46,000
2,600

506,300
12,90Q

856.300
893,500
359,000

180,000
45,000
5,400

280,500
363,000

1,305,000
264,400

439,900

450,000

134,500

201,000
1,312,300

45,000

214.400
360,000
297,000
45,000
620,300
449,900

266,000
223,000
180,000

45,000

440,800
4.S,300

175,000
130,900

Total 347,606,700 67,423,300 28,591,000 349,700,700|14,270,6I'

The following are totals for several weeks past:

Mch.8
16

Specie. \L. Tendera.\ Deposits.

$ I $ I $ I £ ^
348,279,900,71,898,100 29,693,900,356.083,300 14,612,800
351.0,-*7,200 65,746,^'00 28,726,800l351,275,SOO 14,669,300

Circulation AOQ. Clear*gg

• 22!347,605.700|67,423,300 28,591,11001 349,700,700! 11,270,600

880,677,806
578,598,367
693,246,546

Boston Banks.—Following are the totals of the Boston banks:

Mil 10
" 17
" 24

145,317,700 8,8-27,0001
145,485,400 6,231,6001
145,007.300 6,277,tl)0!

Specie. \L, Tende.ni

6,279,700
4,904.700
4,900.700

Deposits. "

$
96.760.400
96,716,-2O0
95.470,900

24,432,600
24,016,600
23,890,600,

A(fj. Clear'tt

65.578.160
60.803,214
64,424,338

Philadelphia Banks.—The totals of the Philadelphia banks:

are as foUows:

1884. Loans. Lawful Money. DeposUs.* Girculation.\AQg. CUar'gt

Mch.lO
" 17
" 24

$
80.590.302
80.713,406
80,911,131

$
21,163,280
20,938,673
19,845,016

$
73,768,309
73,776,155
72,728,146

$
8,995,070
9.003,8-24
9,002,169

51,909.264
40,300,564
50,902,905

« Including the item •' duo to other banks,"

Unlisted Securities.—Following are latest quotations for a
week ijast:

Securities.
I

BW. Ask.

Am. Safe D^'p.—Perp. deb.l
Atlantic & Pac—6s, Ist M
Blocks, 35 p, c
Cent. Div, old ,

Cent. Div., new-
Accumulated land grant

Bost. II. & E.—Nert- stock
Old stock

Bost. U.T.& west.—St'ck
Debentures

B'klvu Kl.— Ist M,.ass't p.
Buft'.N.y.<S: Ph.—Trust.Os
Pref

Cent. oJ N.J.—Debent
Chic. <fe Ati.—Benef. stock
Continental Con8t.lmp.Co
Denv. i& RioGr.—58
Deuv. <fe Rio Gr. West

.

1st mort
Edi.son Klectiic Licht.
Ft.Worth, Den.—City del.
when iss. on T.JtC..stiibs

Georgia Pac—hitock
Ist mort., 6s
2d mort •...

Keely Motor
L. & N.-Col. trust bds '82
Mexican National

pri-I
Ist mort

M. K.&T.—Income scrip .

.

Mut.Un.—St'ck trust ctfs
New Jersey Southern
N. Y. M. Un. Tel.—Stock
N. Y. W. Sh. & B.—Stjogk

9\H
98
85
70
15

5
59
33
70
28
94
15
14
60 »2

8
64^4

105

7
62
38
75

20
I6I4
97 14
SI-,
10
881*
2>s

25
43's

59
IIH

51>a
12
66 "q

140

19
I

93
51

V

lHj
88%
S-a

It's
2S>4

66"J

Securities.

North. Pac—Div. bonds..
North Riv. Cons.—100 p.c
Ohio cent.—Riv. Div., Ist
Incomes

Pehs<acola <& Atlantic
1st mort

Pitisburg* Western
1st mort

Po.s'al Telegraph—Stock.
1st mort,, 68

Postil rel.A Cable—Stock
St, Joseph A Western—

St, Jo. & Pac, 1st mort.
2d mort

Kans. A Neb., Ist mort.
2d mort

Sel. R, & D.— Ist, stpd '80

Ist mort., stamped 1882.
Incomes

State of Tenu.-Set'm't.88
Settlement, 5s
Settlement, 6s

Texas Pacltto—Old scrip
New serlp

Tex.8t,L,—M.&A.rtiv.as p
M. * A. Div.. Ist mort
M.»feA.Div..inconies,as p
6s, Ist mort.. in Texas..
Gen. Ist.ld.gr.Alnc.asp.

U. S. Eleotrio Light
Utah Central- Isl raori'..,

VlcksbureA Meridian...
1st mort .

Udmort
Incomes

BM.

74 »4

lO's

4Hi

2014

7=8
57',
14>ii
16=8
92'a
47
85
44
IHl

65^
75
87
42
39
3

38

88

83

96

AA-

n't
17'»
30
6%

'805i
23
90^^

T't
67 »4

16
20

100 '

87

4a

ii5"

4^,
99
70
80
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RAILROAD INTELLIOBNC'E.
The IxrasTOBa' QarPtmrnKn oontattu a oompUte ex/ltblt o/th»

JVtndad Debt ofStates and Citlet and ofthe Sttoofu and Bond$
nf Railroads and other Companies. It is published on the
last Saturday of every other month—viz., February, April,
June, Aui/ust, October and Deaernber, and is furnished with-
out extra charge to all reynlar subscribers of ths Chbonioui.
Sdstra copies are sold to subscribers of the Chorniclb at 50
cents each, and to others than subscribers at $1 per copy,

ANNUAL REPORTS.

Clereland ColiinibiiH C'inrliinnti & Indianapolis.

(For the year ending Dec. 31, 1888.)

Tlie annual rei>ort of I'rcsidcnt Devoroux states tliat tho
amount of tonna>;i« triirsporti'd duriiiK 18'^3 and the revenue
tlierefrom fell eliort of the results aiitieiputed.

"For the tirst half of the fiost ycar.or lute uito the huniiiicr, the
tonuBjure and earnings of the lino had steadily contiiiuctl to iii-

irense.and in coiui>arison hinl largely exceeded tlie figures of any
likf iMiiixi in the nvul's history. But the rneasuruhTe failure of
Htapl> I n>|)si suli8e(|uently told against the freight revenue, and
aipiiiiMtly from the .same cause the local passenger trallio was
airccttcl. A h.iekset further came in the autumn, when the
railway stood firm in its maintenance of rates upon competi-
tive traftic, l)ound thereto by the firm policy of its eastern con-
necting roads, and in consequence saw business surrendered
for a considerable time tlu-ough a one-sided observance of
tariffs. The outcome of this disagreement in rates was
attended with less general demoniliziitiou than might have
been ex petted, and the year closed with the results of the last
six months very unsatisfactory. Yet the universal observance
of agreed tariff rates,which throughout tho seven months of the
year had obtained almost without exception.did somewhat offset
this later loss of traftic from rate-cutting, although in the end
the result of such cutting was a disregard of tariff by all roads.
It was from the effects of the seven months' accord and good
fiuth between the roads that the average gross freight rate
per ton mile for the year exceeds that of 1882, and is shown to
be 0-751 cents, as against 0.706 cents in 1882. The cost freight
rate per ton mile for the year is 0-545 cents, as against 0-513
cents in 1882." * » »

^
" The increase<l cost of passenger operating expenses is

wholly due to re-building and ativancing to standard the pas-
senger e<juiiiment of the line, wluch work has been subetan-
tiallv conipleteil."' » * «

•' NVith the determined policy of this company to absolutely
control and operate, as a single interest, this road with the
other roads in question [Indianapolis & St. Louis and Alton
& Terre Haute roads] between Cleveland and St. Louis,
including in such management the lines to Cincinnati, there
followed the necessity of putting into good and efficient phy-
sical condition the St. Louis Alton & Terre Haute Railroad
and also completing the re-building and restoration of the line

between Terre Haute and Indianapolis.
" It was determined that this reconstruction work, great as

it was, should be vigorously pushed to completion, having
regard to the best interests of all the properties, and to this
cause the extraordinary expenditures of the past year are due."
There has l>een advanced during the year to the Iiidi:uiai)<>lis

& St. lyiuis Railway and to the receiver of the Indianapolis &
St. Louis Railroad to provide for the outlays just described in
earning forward the plan of this company, a total sum of
$1,169,797. There has been atlvanced to the Cincinnati &
Springflehl Railway during the yearf88,281 for improvements;
and the deficit in operating in 1883 was $174,947, m,iking the
total sum advanced $263,228.
The following expenditui-es have been made during the j-ear

upon the main line on account of additions : Expenditures for
new etiuipment. fS-W.OSS; new side track, $25,357; for lands,

$2,267; total expenditures, main line, on account of a<lditions,

$382,710. Tho bondetl debt of the company has been in-

creased $030,000 during the' year, and now stands at $7,295,-

000. Sale was made of 998 of the consolidated mortgage
bonds, and the current earnings of the main line were also

used in part on account of the extraordinary expenditures
above alluded to.

"The further action of your board has been to order the
preparation of a new general mortgage of tho Cleveland
Columbus Cincinnati & Indiana(K)lis Railway in amount
$12,000,000, to include and ultimattUy retire idl the outsttuid-

inf^ mortgiiges, an<I thus yielding about four and one-hiUf
million dollars of bonds as a provision for the present and
future requirements of the railway in its development and
additions to its estate."

Comftarative statistics for four ^ears, not including Cincin-
nati & Springfield Division, compiled for the Chronicle, are
as follows:

BOAII AKD EQUIPMENT.

1880. 1881. 1882. 1883.

Unea owned 391 391 301 301
Locomotives 146 100 154 168
Pass., mall Jceip.oan 02 U3 110 120
J-rciKht cars 3,47d 4,032 3,947 3.880
Coal and otber can.. 891 1,287 1,402 1,460

Operallanr—
l'tiiuirnif*T4 I'nri-lnl.

r '

'M AMU nWAI. «EIIUI.T*.

IKHO. IHMI. iHk'J. IMRn
H."*H.71»l H(M>.:t.-M) i.n:ir,,7tu ii7« iii<t

l(>,:»!:t,ii'i n.i«r).i7!i ii--.'in-'j i.i-.t^.nr

Av. niic y tun
i< uillv ,. o T.'U cU.

Mamtngt— g
£«?fe»«(!««- " •"<W8
Frpinut 'j,:iM:M'j a,-iaj.a«u a.i 717
Mnll.nxprvn, *o.. .. 116.401 160,076 ) sir?

Total icrnm eam'ir*. 4.338.108 4,290,330 4,ajtt.47u 4,213,107
Ofieratino expenat*—

M,.,„t ..f ,..,, v.- . . 618.023 000,422 «78,038 661..^09
Milt. ft20.O.VJ 013,478 013,009 611.4.'il>
HMt l,7i8,0S3 \,mi.M>i 1,044,68.5 1,662.642

•'•1— " 88,007 100.933 122.400 62.822

Total 2,976.025 2.007.169 2,963,778 3,018.332
NetoamlngB 1,361,483 1.823.181 1,374,607 1,104,72&

tXCOMB ACCOUNT.

„ .
1880. 1S81. 1882. 1883.

Rectiplt— 9 $ $ $
Ni'toai-iilUKR 1,361.483 1,323.181 1,374,607 1.104.730
RpiitaU and interest. 102.406 e8,i7l IO3,l-.20 139 407
Hl«(-cllaiieoiu 123,403 32.-^-10 94.300 160.081

T" 1,587,204 1,441,602 1,0727127 1,4S9.70S

'ntrr. 410,402 4711,218 408,010 007,403
Taxiw 118.188 112,688 121,276 120,144
UirldKnilA (5)749,."i40 (2)209,984
UUovllnncouii 10,437 263 12,313 -26,095

Total dlHbiirscm'tg. 1,321.6,57 088,174 633,204 9.'i9,076
Balance, surplus 202.037 853,018 939,923 030,177

OENEUAL BALANCE AT CLOSE OF BACH FISCAL rEAB.
1880. 1881. 1882. 1888.

Agtttg— ft 81 ft R
Railroad <t[ cqulpm't. 18,174.435 18,403.092 18,808.794 19,191.004
Reiil est &\voo<l lands 32.il8 2«.(i38 25,977 22,763
SfksA iMis own'd.cost 2,314.565 2,344,565 1,643.418 ' 1.647.915
Advano.(<torin.&8n. 1,590,205 1,721.703 2,159,931 2,423 160

Uo toInd.ASt.L 723.'340 833.13S
BUlA-ncc'ts recciv'ble 73Si,0ni 1,221.<)H6 1,47B.62S 2,4!>0,172
Materials, fiii'l, dec. . 231,237 190,.''>22 183 0.58 232.304,
aisU on hand 1,004.505 180.384 206.b9-! 230,789
Mi«ccllaueoU8 itenn . 4.616 4,616 4,580 17,949

Total assets 21,136,562 24,191,686 25,232,624 27,089,694
LiabUHiei— $ $ $ !R

Sto eh. common 14.091,700 14,991.700 14,991,600 14,991,600
B'iid8(sc« SirPI-LBM'T) 6,270,000 6,408.000 6,365.000 7,2!»5,00O
Bills payable 600,000 2.10.000 400.000 74.5,000
BlilsaudlUd 445.078 512,1)74 483,0'

3

532,090
Dlvideudx 710.510 21,167 21,139
Misceilineous 2I,7<0 117,450 118,-<^« .122,205
Balance to surplus... 1,058,544 1,912,062 2,851,985 3,382,16<>

Total liabilities... 24,136,562 24,191,886 25,232,624 27.089,634,

• In 1 RS3 included—Ind. & St. Louis stock. $.300,000; second mort-
KB(?c tioudn. $458,750 : c(|ni|imcnl bonds, $218,000: Clii. & Sprlngteld
second morlKage bonds. .¥-5'26 000; Uiirton & Union stock and bonds,
$68.212 ; Union Dctpot (Columbus) stock, $37,298 ; Merchants' Oisuatolt
stuck, $32,600, and a few small items.

Norfolk & Western,
{For the year ending December 31, 1£83.)

The annual report states that the New River Division was
opened to the Flat Top coal fields May 21st, 1883, since which
time the length of line in operation has been .503 miles.

" Upon its organization in 1881, the companj- adopted tho
policy of giving encouragement to local industries, and liberal
reductions were made in the local rates on both passenger and
freight traffic. Under this policy the gross earnings of the
line increased during a period of three years 36 per cent,
although local rates had been reduced nearly 25 per cent."

This growth may be seen in the tables of earnings below;
and that the growth of business has a decided element of per-
manence is demonstrated by the following figures, showing
tliat the increase in the number of passengers and tons of
freight carried is to a great extent attributable to the local
business :

—

Passengers carried :

—

1980. 1883. litcrtate.
Local 142,312 289,511 147,199 = 103 par o«nt.
Through 11,903 18,416 6,513= 03 "

Total 154,215 3()7.927 153,712=100 '•

Tons of freight carried :

—

<

1880. 1883. Tntreate.
Local 296,267 03!>,906 243,639 a 82 per eeut.
Ihrougfa 132,686 207.349 74.663 = 41 -

Total 478,903 797,200 318,302 = 66 " •'

The recent large increase in the mineral tiuffic, as shown by
comparison with the previous year, is particularly noticeabfe
in the following figures.

ron«. 18S2. 18S3. Inermtm.
Iron ore 1.899 5J.915 0O.51C
Pig Iron 13,372 24.111 11,3S»
Coal 4,735 04.002 49,817
roke none 23.762 23.76«
Slate, stone and marble 0,037 19.684 14.007
Bait 1,-J14 11.482 10.S6S
Plaster 1.620 4.214 2.504

Total 37.367 190.1-20 163.703

No cash dividends were paid daring the year 1888. " Yonr
directors believing that, so long as it was coiusidered advisable
to use the Hurp'us earnings of the corajianv for the purpose of
bettering its property or increasing it-n facilities for «ioin^ boai-
neas. the preferre<l slmreholders are entitled to scrip dividends
representing the amount which has been bo applied, and which
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would otherwise be applicable to casli dividends, at a meeting
held December 26, declared a scrip dividend of 3J^ per cent,

payable January 15, 1884, on the $15,000,000 of preferred shares

then outstanding. The scrip, when presented to the company
in sums of $300, is exchangeable into convertible debenture
bonds, payable in 1894, bearing 6 per cent interest, payable
semi-annuallv. The surplus to the credit of income account
amounted December 31, 1883, to $864,193, of which the sum of

$492,410 had been earned during the year 1883. After charging
off this dividend, amounting to $525,000, the balance remaining
to the credit of income account is $339,193."

In consideration of the requirements of the company for new
work, &c., the directors on December 21, 1883, having first

obtained the consent of a majority of the common stock hold-

ers, authorized the creation of an Improvement and Extension
Mortgage for .*5,000,000, with power under certain restrictions

to increase, for the purpose of double-tracking the line wlien
necessary, to $8,000,000. Under this mortgage bonds are to be
issued bearing interest at the rate of six per cent per annum.
The first issue is limited to $3,500,000, and a proposal in satis-

factory terms for the purchase of bonds to this amount was
accepted, the proceeds to be used for the following purposes:

First.— Vha couetruotion of tlip Cripple Cri ck Extension of the New
Eiver Division, about flfty miles in lenRtb. This \v»rk %vas put
under contrait December 10, 18S3, and the liuo is expt-cted to bo com-
pleted and in operation before tUe close of tli.i ycnr 1884.

Setonci.—Vitr iiicreaaad terminal facilities at Norfolk. Contracts for
this work were er.tcrod into December 23. 1883. The work to bo com-
pleted prior to Aiigiist 31, 1884.
TM d.—To build short lines to newcoal mines.
FoHilh.—Vor aflditional sidings, stations and other Improvements on

the maiu line.

The remainder of the improvement and extension bonds,
$2,500,000, can,, under the terms of the mortgage, be sold only
when the stockliolders so vote, and only for the purjiose of pro-

viding funds for making improvements on the mam line, for

increased terminal facilities, for new rolling stock, and for new
branches or extensions. If bonds are sold for the purpose of

constructing branches or extensions, tlie amount of bonds sold

for this purpose is limited to $25,000 per mile. In case of an
issue of bonds for the purpose of double-tracking the line, said

issues are to be made at the rate of $10,000 per mile, and no
bonds are to be issued for this purpose until at least fifty

miles of double track, of standard quality, has been constructed.
Under the temis of this mortgage, the issue of bonds .secured

by the New River Division first mortgage is limited to $2,000,000,
the amount now outstanding.
The unfunded debt of the company, exclusive of accrued in-

terest and current balances, amounted Dec. 31, 1883, to $647,091.

Obligations, liowever, having been incurred prior to Jan. 1,

1883, for new construction, improvements and terminal facili-

ties, the amount necessary to meet tliese requirements was
provided for by a collateral loan of $1,000,000, secured by
30,000 of the preferred shares belonging to the company, and
at tlie close of the year 1883 this unfunded debt was as follows:

Collateral loan, $1,000,000; bills payable less bills receivable,

$323,506; total, $1,323,.506.
" It is expected that a considerable portion of this amount

will be paid off during the present year out of tlie sur{)lus

earnings, it l>eing tlie purpose of the i)resent management to
free the company from all such indebtedness at the earliest

practicable moment, and not incur additional obligations until
previous financial provision shall have been made."

CAR TRUSTS.

As car trust obligations fall due, the actual cash value of the
rolling stock represented is charged to equipment account, and
the remainder, representing interest and commissions, is

charged currentlj' to interest account.
The car trust obligations outstanding Dec. 31, 1883, amounted

to $553,400. During the year 1883, additional rolling stock
having been purchased, car trust obligations to the amount of
$1,478,426 were issued, and, deducting what was paid off in the
year, the car tiiist obligations outstanding Dec. 31, 1883,
amounted to $1,916,893, the payment of which extends over
a period of ten years.

SHENANDOAH VALLEY R.R.

The share capital of the Shenandoah Valley Railroad Com-
pany is 36,962 shares of the par value of $100 each, representing
$3,696,200, of which 30,506 shares have been acquired by tlie

N. & W. company, received in payment of subscriptions for
40,506 .shares of its common stock.

The importance of the Slienandoah Valley Railroad as an
auxiliary to tlie N. & W. line has been fully demonstrated.

During the year ending Dec. 31, 1883, the gross earnings of
the Norfolk & Western Railroad from business interchanged
with the Shenaudoali Valley Railroad were as follows :

T'rom pas-scnirors 1534,010
From freight 182,7.51

Total gross earnings from business intorchanaod $216,771

The following is a statement of the earnings of the Shenan-
doah VaDey Railroad Company for the year 1888 :

Gross earuings $8.'54.41.5

OperalinR expenses t;62.1o7

Net caininss ijiLy:;,257

Intere.st ch:ii-.c<'8—

Interest on funded debt 1^325.685
Other ii.tcro>t 50,.aJ

37.5. nOo

Fxeessof Interest charges $lS3,i'48

" To cover tliis amount, your company made advances in

Si xsordance with the contract above refeiTed to, amounting to

$31 0,000. From this source and from the sale of its bonds the
Shenandoah Valley Railroad Company was enabled, in addition
to meeting its fixed charges, to make manj' desirable improve-
ments, and pay for new rolling stock urgentl}' needed. At the
close of tlie year the Shenandotili Valley Railroad had $137,375
cash on hand, and no floating debt whatever other than the
amount due your company."

NORFOLK TERMINAL CO.
"The capital stock of the Norfolk Terminal Company fully

paid in is $323,036, of which $331,900 is owned by your
company. The real estate belonging to the company is at
Lambert's Point, below the present city limits of Norfolk, and
about four miles from the present terminus of your line, and
consists of 333 acres, with 305 acres additional as measured out
to the Port "Warden's line, with a water frontage upon the
same of 1,^3 miles. The company also owns stock in the Old
Dominion Steamship Company, and barges for the transporta-
tion of cotton and coal, tlie actual cost of whicli, together with
the real estate, is represented by the capital stock. A mort-
gage of $1,000,000 has been created, and bonds will be issued
from time to time as improvements are required. The improve-
ments as at present contemplated are estimated to cost about
$335,000, and bonds for the amount expended will bo taken at
par and paid for by your company out of tlie proceeds of the
first issue of improvement and extension bonds previously
referred to, and the bonds deposited with tlie trustees of the
improvement and extension mortgage in accordance with
provisions made therein."

Tlie comparative statistics for three years have been com-
piled for the Chronicle as follows :

ROAD AND KQLII'MEXT.

1881. 1882. 1883-

Miks owned and operated 428 406 503
Lnoomotlves 85 82 107
I'as.'iciigcr. mail and express cars.. 42 49 co-
Freight and other cars 1,793 1,730 2,9J1

OPERATIONS AND IISC.VT, RESULTS.

Operalioits—
Pnssi'iij^ers carried
}'!iS3eui;cr mi.eaKC
Freight (ton*) moved ..

Fn i^ht (ton.«) mileage
Kniuhiffs—

Pa.sspiiger
KriMglit
Mail, express, &c

1881. lSi2. 1S83.
215,904 2(i:!,:M7 307,927

. 13,074,204 14,91.->,2G7 16,285,283
.=i38,102 609,727 7!l7.2.'i5

.120,.554,453 133,231,218 155,521,709-
* $ *

452,210 48.i,S05
1,847.953 2,181,711
129,.542 11.5,260

Tutal gross earnings ....

O/icratiitf/ Kjpevsei—
Mainten.'iuce of way. &0—
Maintenance of cciutpment

.

Motive power
TraiLsportation exienses...
General

2,267,289

Total (including t»xes) 1 ,163,333

Net earnings 1,104,056

Per et. of operating exp. to cam's. 513
INCOME ACCOUST.

JieceipU—
Net eailiings ,.

Other receipts

Total Income.
Tiitibitrsemcnts-

lutercdt ,

Dividends

2,429,740
a;

322,06^
101,700
402.480
387.558
108,770

2,812,775
*

314,247
122,077-
447,563
500,550
125,137

1,322,570 1,.509,574

1,107,164 1,303,202
54-4 537

1882.
$

1,107,163
63,389

1883.

1,303,202

1,17

720,359
6(K).<J00

1,303,202

810,792
525,000

Total disbursements 1,329,359 1,335,792

Balance dcf. 158,807 *dcf.32,590

* The accumulated surplus Dec. 31,1882, w.is If371,783: deducting
the ilefli.it for 1883 leaves net surplus Deeeml)er 31, 1883, $339,194,

GENERAL UALASGB AT CLOSE OF EACH ElSCAL YEAR.

Afseli— 1881. 188'. 1883.
Rail oad, ctiiupment, &e ..$23,805,133 ?30.077,1 97 $31, 334,572?
Stock and boLds owned, cost 514,60D 3,6-0,670 t', 372,400'

Car tru.st3 552.400 1,W16,8!14

Materials, fuel, &o l-S.Oli 239,760 153,358
CasUonhaud 23-,0v8 3j7,722 329,418
Other property and assets 10(;,-li 267,332 2i 0,0ilO

Current aecoimts 98,592 179,413 375,830

Total $29,850,587 $35,924,494 $42,082,472:

Liabililies—
Stock, common $3,000,000 ."rS.OOO.OOO $7,

1.5,1.00,01)0 *18,' 00.000 'iS,Stock, preferr.'d.

Funded debt (.sec Sr;ii'i.E.«EST)..

Dividend payable in scrip
Collateral loan
Bills payable
(.'iirrent accounts
Futerc-t payable
Lease wnrrants on roliiog stock..
MiHcella neons
Piollt and loss

,0O0.O0(^
OOU.OOO

10,778,600 J2,778,600 12,781,60*
ft25,u00

l.OO'i.OOO'
3S8,';02
324,0ia
2<7,2P»:
,916,89Si
l.'i7,27S

339,194

5i',000
7-10.094
150,348

13,057
538.488

647,0!'l

213,103
552,401)

371,783

Total liabilities $29,850,587 $35,921,494 $42,682,472

* Includes .f3,000,000 unias-.ied preferre-1 stock.

t Includes $3,000,000 Norfolk ^t Western preferred stock uirssued and
.$25,600 commou .<.tock ; $4,0.50,600 Shenandoah VuUcv stock ; Koanoke
Miiehino Wiuk* stock and bunds. $86i.:i00; Nor;olk Ter. Co., stocK

and bonds, *3U6,900; miscellaneous, $3 1,000.

Flint & Pere Marquette.

(For the year endinp Bee. 31, 18S3.)

The .annua' report of t^iis company for 1883 is merely statis-

tical, and no remarks are made upon the condition of the

company's affairs. The land commissioner gives the sales of

lands (hiring 1883 as 6,355 acres, and total receijits, including'

timber and lots, as $63,729. The total amount of cash collected

in 1883 wa<! $204,036, and the land notes on hand Dec. 31. 1888,

were $568,104. The lauds remaining unsold are U'3,619 acres.
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1881. 1=02.
* *

870,001 718,011

.'122.11S 300,021
3.'S7.fM)0 422.fiOO

3,035

807,420

1RS8.

807.420

.•118.027
455,000

Tbtal diabiintcmcnta

rnlamo
C'?:i.5S3 7.11,521 77:»,n23

rtef.l 1 3,102 Bnr.UMOO Km-.'33,8<)3

• TUi- nrciiiiiiiliitcit HurpluA Dcr. 31, 1883, wii8$60,412.

CENEIiAL HAUAN'CE AT CLOSE OF KACII FISCAL TEAK.
1882. 1883.1880. 1881.

'I' ">nt, *c.. 9,671,95011,801,945 11,

nii'l

in.l

.1.

>h(h1, fiwt.
Miblc
Ac

7,M.7«0 1 2.326.3 Jfi

Ttida

't'liia.

2,00)
70.418
179,410

22i'0i
233.43><
131.147

R'Pn.tMl
02;351

217,777
47.204
21,J91

i4;74i

1HO,3()0
558,000
131.fo:t
22»,:t82
11.V021
19.291

28,209

•<4,200
.'>o8,0(H)

lM.89n
l!):<,f(.5.S

112.147
17,291

'

9lC54

Ti»tal asstn?*

Zlnbilitira-
f'to.k
H'MmIs (mpo.8i:iti.kmentI
Vr<Mn!m)i nn Imndl*.,,

10.311.193 12.281,853 12,9«(!.fi01 13,500.232

$
G.SOO.CHX)0,304.800

3,720.058
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'iu'her«.Jtc.
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16,'.315
117,420

4.821 5''0
107.7.'>7

389.000
338.59 •)

10.1.«1«
19.123

9
6.50f>,000
5.02-<.000

14»>.4<i<>

743.000
451,712
05.815
35,')14

C,.5(H>.m)0
5,I»7.IM)0
154 .596
8.>e,0(K)
e-13..>l75

8>,3!):i
li9,3(;S

Cliurlotto Colnnihln k Aiivn<<ff.

[F'tr the year mUhii/ Ni i>t. 30, lHfl;|,)

Thi» roinimny, "wniriK iin<l "iHTnliiiK n lim- fruni ChnrlMl*',
N. v., tln-.i'i"l> (•..Iniiiliin. K. <•., to AiitriiHl.t. On.. IP! tnllfit,

Tciiii(*H«' & Ohio, I p 1 i.M-

Chfster Si tyfiioir. to
. . •'• "tid tlic ()„i,i,i ii . II. si.r, inun

J^. t'-. to I 20 uiileH. Thc> acc'ouiita of theflu
in>R lire Ki^ '

I' Iv.

LtuiiiiK Iho yonr ciKiiiit; S
wnH i-nloiiih-d from Maiilcii i.

leiisioii to Ix>iioir. HI milt-s. in m j i

The road ih i-oiilrollwl in tlie ii

nHiivill(..

During the year 1.187 tons of tttcpl mik wrn? IniJ. ninkinK
77'.. mill's of tlip innin lino now Inid with atotl. < )ii il,.. l..i)-<(>d

lincH a niiiiilii'r of new ticH were iLscd. The Clh noir
wax well advanced toward completion to L<>noir, 1 in.in
Clu-stcr. and the Clieraw & ChcKter wbh compIettMl by UoiliiinK
a l)ri(l(.;e over the Catawtni River, hioiuii needed ioiproveiuentH
were piistiMiiied for want of ineanx.
The I're.sideiitH refKirt says: " Tlie year covere<] hy tluH

report was <)ne of preut |)rosi)erity thro'nghon< •.••' '••try;
that into which we have now enteml w ferioii i I by
the short cotton crop. Rijipd economy will be n. hut
by prompt reduction of onerating forces as tnide diiniuinlieM, it
18 UOieved that the road.s. if unenil)nrraKHed Ijy the Kailn>ad
Coniinis-sioners. will be able to ni(>et ex|)enws and maintain
condition. If. liowever, tliioRS remain a.s now. the lo^.s of
money and credit that ensues will force a furtlier reduction by
the removal of first-class pa-ifsenRer trains, which are costly and
unprofitable, and the substitution of mixetl trains, which will,
as in former years, do the local freight and paiisenger bnsi-
ne«."
The traffic on the line owned was as follows:

18i52-S3. 1881-82
FMaani^en carried 15?,',54 100.841
Pi<8i<euKcrmlleg 5.P.55,''48 4.120,98*
foils freight carried 199.274 179 187
Ton nillcs g, 14,635.451 13.897.334
Of the passenger miles 30-7 percent, and of the ton miles 74-5

per cent, were of throup:h business. Of the freight traffic 55'9
per cent wits north-lxsund and 44-1 per cent south-bound.
The earnings for the year were as follows on the line owned:

Total llubiUtlca 10.311.193 12.281.85312.9(16,001 13..^0(),232

Peoria Decatur & ET«nsrlIlc.

(For the year ending Dec. 31, 1883.)

Tlin annual export of this comp.-»ny states that:
"Tiie business of the year, when considering the almost

entire failure of the com crop on the Peoria Division and the
very short wheat crop on the Evansville Division, together
with a totiU lack of demand for grain from the .Soutli, may be
(•onsidere<l very satisfactory. The freight traffic shows a
<lecreii.«e of 10-36 per cent in volume ami the earnings a de-
cre.'is.' . if 16'10 per cent. The passenger traffic shows a decrease
of -0:.):! ]>,-r cent in the number carried, and a decrease of -017
in tb>- larnings. and the rate per p!i.s.s<>nger per mile shows a

from 2-71 to 3-66 cents. The ojjerating expenses showdeiTi

a decre;i«e in their per cent to earnings, viz.
58-79, or 7-16 per cent, which is very favorable."
The length of road operated was tlie same as in 18S2 as

follows : Main line. Pekio to Evansville, 3.S8 miles: leasfd
from the P. & P. U. Ry., Pekin to Peoria, 10 miles: branch
Stewartsville to New Harmony, 8 miles; total, 2ot miles.

TRAFFIC STATISTICS.
18-2.

Too* of frolRlit carried 397,0(11
T.ih- in"\. .1 i,r ii,ii,> 43,458 821

' iielp 1 25MJI.
' iiiilo .*. 5,O09.0;l5

' ' . .^Tpermtle 2-7;ct5.

BADXINCS AXD ESPEKSES.
Bamtngt— 18 3''

*>'l>!lu (lU .'..".IM

r -'iigiT ifH'.l'.'i
"'

' :or.^4
l..\.pl-r^A

<j'ar inlteaKe...
Mlact-lluueouj.

from 63-95 to

1883.
357.3"0

34,1(15,658
1-3 let a.

5,9 0.301
a-Otcta

11.705

18-3.
$l.'.5.'92
1.-.7.5I5
14.«'L5
9.M0

41.-31
4-^.33t

$721,254

502,''43

Total f7C3.58l
OperiitlDK pxiwiiBoa. IncliidlnK tnxca, r(<niul of
traoka and Interest on eqnipineut cerUHoatea 582,80

1

KetcomlDBa ; i 9t80,7;8 $.l?,-ll
ixcouE ACCOUNT rx 1833.

Not onrnln^a In 1983 , $210 31 j
Imcrcatuu lat morlgage bouda ItioAio

f.'"Tl"< *5-.?,Shl
£<|ulviuciit (^rtidcntca retired ,„„..., 4U.0OO

Caabanrplna t.v •..'.: ,... $12,;-91
GEilEBAL DALANCE SHRin DEC. St, 1883.

C'oat Of rrnrt... $12,6-0,821
;
C.irUnl »to<'k

„ , ,, 1'82 83.
Freight S175.C07
f''«,'a8e 19;',167
Mall, etc 3J,6(;7

Total , 9702,841
Expeosea 423,768

1881-82,
$390,163
177,897
33,565

$601,625
419,6^2

Nctearnlnga $270,073 $181,893
The large increase in earnings was due to a great improve-

ment in crops on the line and to a considerable increase in
through rates during the earlier part of the vear. The result
of the oijcrations of the leased lines were as follows :

AI.Tenn.it Ohin. Chester a htn. Che <e Che».
EainlDKB $51.8.13 $45,898 $as.(>93
EviJcusea 20,530 38,005 30,398

Kotearuinga $.'5,3(3 $7,893 $8,295
"'•nt'jl..... $25,000 $il.315 $8,965
FloatiDgdcbtpnId 17.721 11,741

Totjl chargea $2.5,'-00 $39,030 $21,706

Snr.ordenit 8. $303 D. $3lil73 D. 13,411
The general statement of the income account of the vear

was as follows :

Net ennil'ga C. C. <Ss A
Protttou A. T. & O. leatc -.

'.'....'."'."."'.'.'.'."
.$279,073

302

T'ltrtl .. $"'7:* 376
Iiitcrt'.st on floating di^ht '..11!.'.".H'>,36.V " '

lut.:ri8t ou lumU'il di'ht 17.V.2I0
inter.-Bt on Aiii{ii8tii City bonda... .V 7.0JO
.oaon Chealiir !<: I.cnoir 81.112
Loaaon Cheraw iSc Cheater 13,410— 246,128

Ooatofc'inl iDMit 574, I7-*
Hnndr- .< .^7.301)
run -.iii't.. :<i.it.(i
Mul. ; 1:1 .... 22.-- 81
AcC'iliiiis n » in ;i'.|c... .'2.955
Specliil ca-li fnml 4 1 ..•lO'l

Caab 5J.497

Fnnt^f'l rtcl.t 1

A .

illt»-ii«,,

»t

»1.-«.50:..713

Ollii-i II Hi:litif«

Baluocu.i'rplll.

$8,100,0fio
1,845.000

.',(J.:i42

Sri. 101
01. M4
ft.77.-.

4I>,-!49

H3,£05,7!3

Balance, anrpliia for tlie .year $33 247
Cnnslrnnioii, Chri-aw .d Ciicatcr $>,979
ConstruL'tloD, Cheater & Lenoir .' 27,702— 2i»,<i8l

BoUdco..! ji.... $3,509
The general account is as follows, condensed :

»"<'? $2,578,000
i*p,"'» 2,«9.5,ni«
Bill)", norounta m d b.ilani-ca tiaynblo _ 325 718
ProUCauii loa« __. ._ 18 ',170

To*»l ^
'.

$9,784,806
RoadoDil cqnipm.nt $-, "j.l 346
Koaleatate •,'»-j3

8toek« uiid bonda owned... ,...,«,.... ;*il
8ap"ll<R ...; I.'.'... im4
Aoconilannd bnla-jrea ..'. (U iii'i

Caah 11.. :io

Total $5.784,S0C

GENERAL INVESTMENT NEWS.
Ilou.ston Sc Texas Central.—The following i.s a c<impara-

tive statement of earnings and expensen for the years 1882 :ind

18'3.
$3,25 1. •<7S
1.743.771

$1,508,104

1887.
iOramearnnga $3,l.5o!347
Op«rattU{;exiicnaca(UicludlnfCtaxe«) 1.745,901

Net $1,407,643
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Netearniass '- $1,503,104
Fixed interest charges 1,193,200

Surplus (expenrteri for steel rails, additional equipment and
other betterments) $314,904

New York Lake Erie & Western.—In a recent interview
•with a reporter of the New York Times, Mr. H. J. Jewett,

President of this company, said :
" Up to the time of our last

statement, Sept. 21, 1883, besides paying current running ex-

penses, interest on bonds and other obligations, and three con-

secutive dividends of 6 i>er cent each to preferred stockholders,

the company has expended in six years nearly $14,000,000 in

improving the road, projjerty and equipments, and of this

fully one-half was paid out of current surplus earnings. In
the month of December last alone we put into improvements
1304,56.5, and during the three montlis since Dec. 31 we have
expended nearly double that amount, which makes nearly a
million dollars put into improvements within the last four
months."
The earnings and expenses for January and for four months

from Oct. 1 to Jan. 31 are as below. The figiires include 68
per cent of the earnings and the entire working expenses of

the N. Y. P. & O. Raih-oad, leased in 1883 :

. January. . .— Oct. to Jan., 4 mos. .

18S3. 1884. 1882-3. 18S3-4.
Gross eamlDSS $1,524,869 $1,567,210 $o,854,106 $7,982,907
Working expenses.. 1,220,292 1,481,437 4,707,256 6,124,345

Net earnings. .. $304,577 $ 85,773 $2,146,850 $1,858,562

The following statement is made for the same periods, ex-

cluding the N. Y. Penn & Ohio Railroad :

. Januaru. . . Oct. to Jan., 4, moe. .

1883. 1884. 1882-3. 1883-4.
Gross earnings $1,524,869 $1,272,331 $6,854,106 $3,494,896
Working expenses.. 1,220,292 1,098,257 4,707,256 4,517,838

Net earnings.. . $304,577 $174,074 $2,146,850 $1,947,058

New York Ontario & Western.—The announcement some
time ago that this company intended to issue a mortgage bond
is confirmed by a circular of the London committee of the
company, stating that thoy have been asked by President
"Winslow to agree to the issue of a $4,000,000 5 per cent bond,
$2,000,000 to be used in retiring the preferred stock and the

balance to pay ofif the floating debt. The committee has not
yet sanctioned the scheme.

Norfolk & Western.—The statement of earnings and ex-
penses for February and for two months, in 1883 and 1884, is as
follows

:

. February. . r-Tan. toFeb.—2 months.^
1834. 1883. 1884. 1883.

Gross earnings .$225,3.57 $191,344 $438,377 $391,832
Expenses 137,349 116,345 266,997 238,919

Net earnings.. $88,003 $74,999 $171,580 $152,883

Northern Central.—The comparative statement of earnings
and expenses for Februaiy and for two montiis, in 1883 and
1884, is as follows :

. February. . ,—Jan. to Feb.—2 moa.—^
1884. 1883. 1884. 1883.

Grosseamings $398,612 $486,864 $808,453 $986,117

Operating expenses $255,126 $297,428
Extraordinary expenses 23.811 59,724

$499,921
52,070

$580,354
117,832

Total expenses $278,937 $357,152 $551,991 $698,186

Net earnings $119,675 $129,712 $256,467 $287,931

Pennsylvania Railroad.—The gross and net earnings for

February and for two months are specially compiled for the
Chronicle in the tables below. The result of the operation
of all the lines both east and west of Pittsburg for the month
of February was a decrease of $197,390 in net earnings, and
the net result for the two months was a decrease of $783,849 this

year compared with the same period in 1883.

LINES EAST OP PITTSBURG AKD ERIE.

. Grom Earnings. , . Net Earnings.^ .

1883. 1884. 1883. 1884.
January $3,929,357 $3,574,233 $1,471,058 $1,166,136
February.... 3,712,215 3,426.733 1.336,694 1,124,579

Total2mo3. $7,641,572 $7,000,966 $2,807,732 $2,290,715

As to the lirjes west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results

below. The company's returns, however, state a loss since

January 1 in the present year, compared with the same period
in 1888, of $379,831.

LINES WEST OF PrTTSBCRO * BRIB.

Net Surplus over alt LiabilUies. Inc. or Dec. in
1883. 1884. 1884.

January $174,981 Def. $106,556 Dec. $281,537
February Def. 164,776 Def. 150,051 Inc. 14,725

Total two months .... $10,205 Def. $256,607 Dec. $266,812

Portland & Ogrdensburg.—In the foreclosure case against

the Portland & Ogden.sburg Railroad, Judge Walter appointed
General S. G. Anderson, President of tlie road, receiver, and
decreed that he might issue receiver's certificates to the
amount of $2.50,000, they to constitute a first lien on the road;

the sum thus raised to be devoted to putting the road in a safe
condition.

Philadelphia & Reading.—The Philadelphia & Reading
Railroad and Coal & Iron Company has negotiated a car trust

loan for $2,000,000 at six per cent. The Union Trust Company
of Philadelphia takes the loan, and has already placed one-third
of it. The proceeds are to be used for new equipment. It is to
run for ten years, and to be paid off at the rate of ten per cent
of the whole per annum.

She O^ommerjcxal gimjcs.

COMMERCIAL EPITOME.
Friday Night, March 28, 1884.

The weather has become spring-like and some progress has

been made in the resumption of inland navigation at the West
and North. In the valley of the lower Mississippi floods have
done much damage and greatly impeded railway communica-
tion with New Orleans. There have been heavy declines in

speculative values of leading food staples. General trade

continues quite moderate but export business has latterly been

more active, there being a disposition to accept prices which

will dispose of our surplus stocks. The flurries in produce

speculation have somewhat disturbed financial circles, but with

no serious results.

The speculation in lard for future delivery for the first half

of the week under review was strongly toward lower prices,

culminating on Wednesday in a semi-panic. Thursday saw

an active, buoyant market, in which part of the decline was

recovered, but to-day there was renewed depression, closing

at about 9'50c. for prime Western on the spot and for April,

9-56c. for May, 9'62o. for June, 9-70c. for July and 9-76c. for

Aug.; refined for the Continent 9'75@9'80c. Pork has de-

clined to $17 50 for mess and $19 50@$20 for clear. Bacon
remains nominal at 9%@9J^c. for long clear. Cutmeats
quiet and barely steady; pickled bellies 8i^@8J^c., shoulders
8M(ffi8}^o,, hams ll%@12>^c., and smoked shoulders 9i^@9i^c.;

hams 13@133^o. Beef remains quiet; extra mess $12@|l3
and packet $13 50 per bbl.; India mess $23@ $25 per toe.;

beef hams $27@$27 50 per bbl. Butter has latterly been weak;
fresh creameries close at 32@373>^c. ; Western factory 14@
22c. Cheese dull; State factory 12@15J^c. Fresh eggs have
been higher, but close dull at 23J^@24J^c. The following is a
comparative summary of aggregate exports from November
1, 1883 to March 22, 1884

:

1883-84. 1882-83. Deo. in '83-84.

Pork,' lbs 1 18,232,400 20,893,500 2,64.1,800
Bacon.lbs 174,937,011 207,496,775 32,559,764
Lard, lbs 87,558,587 109,380,747 21,821,860

Totiil lbs 280,743,298 337,775,722 57,027,424

Rio coffee has been declining steadily both on the spot and
for future delivery; there has been a good business on the

spot at as low as 10c. for fair cargoes, but to-day advanced to

10^c. Options have been active, excited and irregular, but

the general drift has been downward; ^failure in the trade to-

day had no marked effect, but the heavy decline within a
fortnight has given rise to more or less distrust; a break in the

cable has stopped cemmunication with Rio de Janeiro, but a

marked and rapid decline in Havre has had a demoralizing

effect; to-day there was an early advance but later it was lost,

and a decline of 10 to 15 points followed; April closed at

8-50@8-55c., May at 8-55@8-60c., June at 8-65@8-70c., July at

8-70@8-75c. and August at 8'75@8-80c., showing a decline of

3gc. to }^c. ; mild grades have been quiet and nearly nominal.

Tea has declined materiallj' and there were two failures in

the trade to-day; Japan sold to-day at 22e. for April, 24c. for

May and 25c. for June; black at 28c. for April and 29c. for

May and June; the trading latterly has been liberal, but as the

time for April deliveries approaches the weakness develops.

Rice has been quiet. Molasses dull. Raw sugar has been

dull and weak; fair nominally 5 7-16o.; for July it has sold at

5-721^0.; refined closedqiiiet at 1^s°- for crushed, 73^@75^c.for

powdered, 73^c. for granulatedand 6j4!@7c. for standard "A."

Kentucky tobacco has continued in active demand and lugs

are quoted firmly at 7)^® 8c. and leaf at 8}4@nc. Sales for

the week 812 hhds., of whfch 665 were for export. On the

Exchange 650 hhds. have changed hands. Seed leaf has ruled

quiet but steady ; sales embrace 850 cases, including 200 cases

crop 1883, Pennsylvania, 10@20c.; 300 cases crop 1881, Penn-

sylvania, 6® lOJ^c. ; 100 cases crop 1882, Wisconsin, Havana

Seed, 20@30c.; 150 cases crop 1882, New England, ll@20c„

and 100 cases crop 1883, Ohio, 9@14c.; also 400 bales Havana,

80c.@$1 20.

In naval stores little of interest has taken place, but prices

have remained fairly steady at 33i^c. for spirits turpentine,

and $1 47}^@$1 533^ for strained to good strained rosins. Re-

fined petroleum has been very quiet, and to-day refiners

reduced their views to 8%c. for 70 Abel test. Crude oil cer-

tificates have severely declined. The crash was pre-

cipitated mostly by utter lack of confidence in a rise ;
to-

day there were sales at Qli%@dd^c., closing 943^@ 94)^0.

There was nothing important in metals beyond the s^e of

13,000 tons steel rails, at $34, deliverable at the mills. Wool,

hops and oils have been quiet. Hides and leather very firm.

Ocean freight room has continued quiet and rates show

irregularity and easiness. Affairs are in a very unsatis-

factory shape. To-day grain was taken to Liverpool by stewn

at 2d ; flour 7s. 6d. per ton; bacon and lard 10@12s. 6d.;

cheese 15@ 17s. 6d.; cotton 7-64@i^d.; grain to London 3%a.;

do. to Glasgow by steam 3d.; do. to Havre 6c.; do. to Bremen

45 pfennigs; refined petroleum to Rotterdam 2s. 3d. pe?^p?'''

do. to the Baltic 38. ; cases to Java 29@30c. ; do. from PhUa-

delphia to Japan 25@26>^c.
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COTTON.
Fi;m>\y. 1*. M., Man-h y. 1H<M.

fniiii tli(> S.i.itli I 1
|i>«-. Kor t)i>'

>1
'119

i'. 1. .1..- I iber I, i»»», Of 747,aia bal« .

..„ u

JUetipIt at - Sat. Hon. Thu. Wtd. r»Mri. #H. n>Mi

QalTMton 1.301 310 77 374 I.StS 150 3,664

Intlluiolk, Ao. • .... .... .... 37 37

Hew Orleaiu... 2,333 3.218 4,402 734 1,070 0,2tll 18,137

Mobile 4S4 481 71 183 175 200
828

1,603

Florid* 828

BaTeniuih 613 410 453 077 500 195 3,362

Bnuuw'k, Ac. ... .... •• .... 100 100

Oluurleston 083 1320 807 937 737 1,633 0,847

Pt. Roy^al, Ao. • -•> .... .... .... .... ....

WUmlDgton.... 78 63 3« 184 78 162 583

Moreh'dCAo ..•• •.> .... .... 78 78

Horfolk 308 798 812 1,146 1,517 1,293

1,987

5,002

1,987

Hem York 47 59 367 307 271 240 1,291

436 308 579 830 055 330
401

3,208

Baltimore 401

PhUadelp-k, Ac.

TbtiUsthlaweek

2.396 1,386 56 39 1 1,532 5,406

8.795 B,923 7.437 5.66T 6,506 15,516 52.884

M, we give the followinK table showing the week's
' 10 tot^ since Sept.l, 1883, ami the stock to-night,

tiiKi im' Kiiiin Items for the correeponding periods of last year.

StetipU lo

Itarek 28.

1883-84

Thit

Week.

Gklreatoo
I]>dUuiola,Ao.

NewOrleaiu...
Mobile

riortda

8«TannaL*
Bronaw'k, &v

Obwleeton
Pt. Roy>1, <!ko.

mimloxton
lfhesdO.,*o

Korfolk

Weet Poliit,JU>

KewTork...
Boeton
Baltimore ...

Plilladeli>'a,*c.

Total

3,661

37
18,137

1,603

828

3,302
100

0.347

533
78

5,002

1.987

1.291

3.203

401
5,400

SineeSep.

1, 1883.

578,097

8,349

1,461,715

243.787
40,974

639.911

7,781

415.149
13.237

89,665
12,387

501,159
210.117
95,960

147,597

20,333

27,289

-2,570

1882-83. Btoek.

W*ek.

11,977

79
30,900

1,065

435
10,762

8ine»8ep.\

1, 1883.
1884

6,938

279
654
476

9,243

3,523

4,270

4,204

1,015

2,179

733.035

15,809

1,489,322

298,378
15,120

758,797
5,508

539,533
22,023

122,500
17,720

716.379
209,522

121,757
110,353

37,915
71,541

86,9991 5,329.782

23,647
II

248,007
21,033

I3,OC0

23,801

5,321

17,103

1883

63,148

305,643

32,204

63,641

50,215

9,966

59,126

316.061 232,916

7,510| 5.9S5

13,023 23,254

17,430 12,307

739.691 8d3.395
* Added an cvr: r>;vloiiH ri^ciiHH 1,127 bales.

In order thai . ..uii..i.i=ou may be made with otlier years, we
give ^low the totals at leading ports for six seasons.

Reacipttat— 1881 I 1883. 1882. I 1881. | 1830. 18'9.

QalTest'D.,fcc. 3,701' 12,050 4.657 10.818 3,453 5,136
New Orleans. I3,137| 30,900 0.815 24,297 21,093 12,951
HobUe 1,003. 1,065 2.120 4,937 1,314 3,413
SaTannah.... 3.362{ 10,762 4.S31 6,502 2.453 7,166
Obarl'it'n.Ao 6,347! 0,217 5,763 7,947 3,792 3,661
Vllm'gt'n.&o 611' 1,130 9c>5 494 892 987
Norfolk, Ac. 7,889: 12.76G 12.556 7,36S 7,267 10,123
AUothera.... 1I,234| 12.103 13.278 16,121 7,124 10,513

Tot. tbla w'k.

nno« Sept. 1.

52,384 80,g9<)

1532,57015320,782

54,035

4290,640

78,514 47,393

500O,6Z0'4405.O62

51,283

4173,.'J03

Oalveaton iDolodea (ndiaaola; Gbarleaton indadea Port Roral. Ao.:
VUmluxtonlnclades Iforehead Otr. Ao.: Norfolk Indndea City Point. Ac.

The exports for tlie week ending this evening reach a total
of 72,599 bales, of which 4«,17t were to Great Britain, a.OOl
to France and IT.-'lS-i to the rest of the Continent, while the
stocks as made up this evening are now 739,0M l»le8. Below
are tlie exports for tlio week and sincg September 1, 1883.

JHiyart*

I ITMk JEn<Uix Marts 18.

Mxrort4dto—

(HlTeston...

New Orleaoa
Mobile
nortd>
BaTuinata ..

Cbarlaatob *.

WUmlOtfloii.
Norfolkf

Hew Tork
Boalon ....
B^dtlmore...

PUlUittlp'aUc

Total 40.111

Ortat Oonti- Tbtat

BrU-n. **•»«• fUHt. Wmk.

I,M«
tt,aue

s,»u
s,Tn
BOO

MOO
5.8114

1.S9B

».(M1 a,Ml

8,750

5^378

«7

l,MI

Tom IWg -

Mnolode- •

f iDoludc-

-t~

l.»4
arjoi
a.isj

MM
8,0V7

000

1.SS1

tJfU
1.«<I

1.2!ft>

».o«i 17.381 nM» t.vrjsia

IVem a«*(. I< 1888, i« Mch. «8, It 81.

MsiforUd to—

enot OnM-
flrt«aln.

'*•' « NiM.

»k6.7«a

Ml.53

1

3 1,"57

S.7C4

»i.sa3
ll!.tM»

48,413

84J03
i01,Ml

B«,ias

9MM
<8.37t

IS,'

88,ua

1,888

63 SW » 345 n»

40e,7S»

S53.7(W

7«,aaa

»S4.S4S

wo

1K5.5»4

us.sia

10ASS
78.130

too

U.S73
3.300

IMt

tM.UO
l,»S.S10

i»s.oei

8.104

^H.S•^S

8eO.UI3

4744<
>74.ftlO

407.tae

88.186

140,784

nun
80«.8UI'3.iVt.lM'

' Niieciai II tiroy, Vol*

Maucu 38, at-

NewOrleana....
Mobile
Oaaruaton
BaTanoah
Qalventon
Norfolk
New York
Other port*

Total 1884.

fucnl 1883 ....
Total 1882....

Om Wktptcam, not cl4arttt—/or

Onat
BrUaUt.

15,630
4.300
Nooo.
1,100
1,401
None.
4,600
3.000

39,910

rrant4.

23.623
None.
None.
None.

«I37
None.
None.
None.

34,260

OUUr Ootut-

11.768
1,100
e,i.w
1,100
837

None.
400
800

23,150

65,733'
88.071

10.331
I
80.937

1U.6U1 I
'.!>i.625

3,188
4,500
546

1,800
1,632
4,580
Nona.
None.

14,016

11,111
3..:

Toial.

53,313
9,000
6,eM
3,600
4,407
4,580
4,900
3,800

90,096

ItvHng

104.864
14,763
17,108
O.SCW

10,340
i3jiaa

341.101
30,630

648,008

168.114
I

605.281
-? -CO

inThere haw been coiitimu-d jutivity i

cotton for future delivery at thia ni;irk

prices show a further advance. With nn -rt

at work, except that Liverpool and Miiiicu _: . . . re

l)etter, ami stot^ks undergoing a rapid reduction, there was a
slight advance on Saturday, and on Monday the market wa«
(luito buoyant. Tuesday, under a weak Liverpool report, there

wiLS some selling to realize, which' cause<l the loaa of jiart of

MoniLay's advance. On Wednesday there was a further slight

dei-line, which was recovered in the later dealings for that

(lay. Tlie feature of the week, however, was in Thursday's
business. This was the first day for the issuing of notices for

delivery on April contr.icts. These came out i|uite freely, but

as they were generally "stopped,'' showing that the piirties

receiving them intended in most cases to receive the cotton, a
sharp advance took place, and this crop closed 8@ 10 jioints

dearer. To-<lay the speculation was less active, and the

course of values became soon after the opening quite irregular,

but later became active and buoyant for the early months on
threats of a "corner" on April contracts. The close was
barely steady, at an irregular advance compared with last

Friday, of a4@2.5 points for March and April, 18@10 points for

the remainder of this crop, 15 points for September and 5@11
points for the next crop. Cotton on the spot has remained
verv quiet, and there is now an unusually large accumulation
of sujiplies at this market ; but, in sympathy with the advance
in futures, (juotiitions were advanced l-16c. on Monday and
again on Tliurs<Iay. To-day there was a further advance of
i^c., middling uplaiids cloeing at it%p.
The total sales for forward delivery for the week are 075,200

bales. For immediate delivery the total sales foot up this week
3,983 bales, including 23 for export, 2,961 for consumption,

for speculation and — in tnmsit. Of the above, — liales

were to arrive. The following are the official quotations for

each day of the past week.

llarch 22 lo

March 28

UPLANDS.

Sat.

Ordln'/.ij^ni
Strict Orel..
Qoo<l Ord..
Str.O'dOrd
U>w MIdd'g
Str.L'wMid
Middling...
Qood Mid..
Btr.O'dMid
MIdd'g Fall
Pair

8''8

9il,
IOI9
10>s
10\
lOlSia
im
11%
llOg
12
12%

nou Tnea

9%
lOSie
10»,«
lOlSiB

llHe
i

">Ii«
12>i,

j

8'»16
998

103,8
10»,8
1013,,
II
ll'lfl

iiV
12lja
1213,

NEW ORLEANS.

Sat.
I
HoniTnea

9%
9»,e
10%
10\
11
113,8
113g
11=9
Ifg
12>4
13

03ia
«««

'l07,»
iioiSig
ll'ia

;

iiv»

ll'Ini
ll»:a

131,., I

9S,a
9»B

10li«
1014,8
ll'i«
11»4
11^18
lll'l*
ll"ie
12»18
131,«

TEXAS.

Sat. IJHoa.iTHmi

9%
9»I8
10%
10%
II
ll'ia
113a
11»8
ll''8

I2>4
13

91>9
I

101,8
1011,8
ll'ia I

11 >«
,

ll'ia
lH'ia,
1116,81
12*18

I

9%
107..
10.1,*
ll'iaim
117ia
llil,g
ll"i.
12»ie*
131,8

OrdlnV.Vli
Strict Ord..
Good Ord..
Str.G'dOrd
U)w MIdd'g
Btr.L'wMld
MlddUng...
Gh>od Mid..
Str.O'dMId
Mlddg Fair
ftUr

Wed

8"6l6
9%

103,8
10»i«
101*1,
11
ll'ia
ll'ia
llll,„
12:18
12l»i«

Tb. rn.

9 9%
97,8 9».8

10>4 10%
10<>8 10%
lO^B 11
ll'ia ll'ia
im 11%
11>S 11%
11% ll'a
I2i« 12>«
12''9 13

OTed Tb.
I
Frl.

9%
107,8
10li,«

lliia
im
ll'ia
IK'ia
ll»'ii
lZ°ia
131,8

9^ 9%
9i'ie 013,8
lOH
Io'b
11%
U'la
U«a
11%
12
12%

10%
11
im
ll'ia
11%
ll'a
12%
13%

la's 13%

Wed

0%
lO'j,

ll'ie
U'4
ll'i»-
in'r?
ll>»ia
12»ia
13i,a

Tb.

9t«
9",8
10%
IO'b
11%
ll'ia
11%
11%
12
12%
13%

Frl.

9%
9l»,a
10%
II
11%
ll'ia
11%
11%
12%
12%
X3%

staine:!).

£tocd Ordluarjr
•trlot Oood Ordinary..
Low Middling
MMdUng,

-»»
Eon Taca! Wed Tb.Sat.

8% 8»,a 811,8 8»,«
93,, 9% I 9% I OV4
10 |10i,a lOija lOija
10% Il01l|g'10l»ia'10ll,8

8%
9»18
10%
1U%

rrt.

8%
O'l.
10%
10%

MARKET AND SALES.

The total sale« and future deliveries each d:iy during the

week are indicated in the following statement. For the con-

yenience of the reader we also add a column which shows at a
glance how the market closed on same days.

SroT MJUUIBT
CLOBKD.

ALM or SrOI AMO TKAaUT.

I Oon-
' lump. wen

50j
.... 226
....I 418
!3, 3M

....! 1,692

....: 219

tU.

Sat.. Qnlet
Mon . Steady at l|a adv
roea. Quiet
Wed . Quiet and steady
XkaxM Steady at 1,8 adv
M..Stewlyat %adv

Itttall 22 3,961 ....1 .... 8.t83'07r..300' 2,1C0

Tbe dally dellverlea Klven aUove are aotoaUy deUvered tbe iij
frartoos to that on which they are retorted.

The Sales and Prices of Futures are shown by the follow-

ing comprehensive table. In the statement will Ix' found th«

TokU.

60
sse
418
878

1,<»3
319

Jbte*.

74,400
131,700
133,800
74.600
108,300
172,400

XMi»-

300
SCO
800
500
SOO
300
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daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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ber-October, for October, 338,000; September-SovPinber, for Novembpr,
.S99,300; SBptembei-Deceinber. for December, 86ii,500; Septembef-
Janiiai-y, for Jauuary, 2,bl7,900; September-PtfUruary, for February,
1,780,800.
TrauHferable Orders—Saturday, 1115o.; Monday, 11-200.: Tuesday

11-200.; Wednesday. ll-20o.; Thursday, 11-30C.; Friday, 11 10c.
Short Notices for March—MondiiY, 11-1 8c.
Bbort Notices for April-Thursday, ir21c.; Friday, 11-31C.

The following exchanges have been made daring the week:
•75 pd. to exch. 200 f)ec. for July.
•23 pel. to exch. ],oOO June for Aug.
•27 pd. to exch. 1,000 .May for July
•18 pil. to exeh. 200 April for May.
37 pd. to exch. 100 INIay for Aug.
•18 pd. to exch. 100 April for May.
•18 pd. to exch .500 April for May.
•18 pd. to exch. 1,0 o Apr. for May.
•07 pd. to exch. 1 ,400 JI ay for Sept.
200 March for April, even.
1,200 March for April, even.

19 pd. to excb. 100 April for May.
•38 pd. to exch. 100 May for Aug.
•19 pd. to exch. 200 April for May.
33 pd. to exch. 200 April for June.
31 pd. to exch. .500 April for June.
11 pd. to exch. 100 April for May.
•14 pd. to exch. 500 June lor July.
14 pd. to exch. 200 May for June.
14 pd. to exch. 100 May for June.
600 Mar. fer April—even.
500 March for April—even.

The Visible Supply of Cotton to-night, as made up by cable
and telegrapli, is as follows. The Continental stocks, as well as
those for Great Britain and tlie afloat, are this week's returns
and consequently all the European figures are brouglit down
to Tliiirsday evemng. But to make' the totals the complete
figures for to-night (Marcli 38), we add the item of exports from
the United States, including in it the exports of Friday only.

1834. IBS?. 18>2. 1881.
Stoclc ;it Liverpool bales.l,0Ct),000 95ft,000 814.000 8!!7.009'
Stock at Loudon 06.000 63,700 04,1 00 50,000

T(i

Stock
Stock
Stock
St<ick
Stock
Stock
Stock
Stock
Stock
Stock

ital Great Britain stock .1,132,000 1,018,700
atlTauibiu'g 4,000 2,000
atBrcmcu C!-i,200 40,600
at Amsterdam 54,000 29,' 00
at Rotterdam 1,000 2,300
at Antwerp 1,400 1,000
at Havre 214,000 121,000
iit Marseilles 5,000 5,300
at B.arcclona 59,000 5.i,000
at Genoa 12.(,0i) ' 8,.i00
atTriesto 6,000 5,300

878,000
2,300

33,200
18,800

2~7
1,900

122,000
'.^,620

S 5,000
H.OOO

- 3.537

U 17,000
6,500

40,800
41,800
2,570
760

150,0(10

3,600
19,400
3,100
6,370

Total Continental stocks 425,600 270,700 225,644 273,800

Total European stocks ....1,557,600 1,289,400 1,104,244 1,190-800
India cotton alio.it for Europe. 109,000 307.000 337.000
Amer'u cotfnalloat forEur'pe 325,000 610,000 375.000
EKVlit.Brazil,Ac..aHtforE'r'pe 26,000 35,000 47,000
Stock in United States ports -. 739,694 863,395 f 61,379
Stock in U. 8. interior to-B'ns.. 128,.^53 240,980 20-',4!i2

United States exports to-day.. 10,000 14,000 7,100

Tot.al visible supply 2,955,847 3,359,775 2,940,185 3

Of the above, the totals of American and otherdescriptions arc as

American—
Liverpool stock bales
Continental stocks
American afloat tor Eiu'ope. .

.

United States stock
United Stales interior stocks..
United States exports to-day..

Total Anierlcpn
Fast ludian. Bra::ii, tCc.

Liverpool stock
London stock
Continental stt)Ck8

India alloat tor Europe...
Egypt, Brazil, ttee., atloat.

736.000
325.000
.'i2i,000

739,01^4
128,553
10,000

685.000
178,000
610,000
863.895
210.9>^0
14,000

551,000
130,000
375,000
861.379
208,462

7,100

183,000
554,000
20,000

800,869
2^0,570
14,00<l

029,248

follows:

6S3.000
203,000
554,000
8(J0,86»
26B,57»
14,0'jO

2,314,247 2,591,375 2,132,941 2 501,tlS-

280,000
OH.nOO

100,600
169,000
26,000

270,000
63.700
92.700

307,000
35,000

263.000
64.(i00
95,044

337.000
47,000

201,000
50,000
70,800

1«3,000
20,000

Total East India, &a.
Total American

. 611.600 768.400 807,'244 527,800

.2.314,247 2,591,375 2.132.911 2,501.443

Total visilile supply 2,955,847 3,359.775 2,940,ls5 3,029,'a&

Price Mid. Upl., Liverpool.... 6tl. S^md. O^d. 60.

E^- The imports into Continental ports this week liave been

71,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 403,928 bales as compared with the same date of

1883, an increase of l."),662 bales as compared with the corres-

ponding date of 1883 and a decrease of 73,401 bales aa-

compared with 1881.

At the Interior Towns the movement—that is the receipts-

for the week and since Sept. 1, the slupments for the week, ajui

the stocks to-night, and tlie same items for the corresponding

period of 1882-83—is set out in detail in the following statement-
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* Actual count to-day. t This year's ligures estimated.

The above totals show that tlie old interior stocks have de-

creased during the week 10,439 bales and are to-mght UA*^*
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(^rt>T\T10V^ Pl>Il MlI>DUN'U C'oTTilN AT OniER Maukrts.—
Ill ' i'l'liiw wi' K'v»' tlu> oliwitin (|iiotntioiis of iiiii|iillnt(

••"I llii-rii iiiul iitlior priiK'iiKtl cuttuii inrirkoU for each
du\ <H 111' |i LHt WIH'k.

IfTC* endtHB
ili,reH-2i.

OUMIifO (jnOTATIOMB rOR MIDDUNO OOTTOK OS—

Satfr. MOH. Tmi. Wvtnti. Thur: FH.

Hi» vr*hm.... 10^ 10<H lOiSia lO'g U.^g U
t ew Orcans. 101.>1, 101»„ 11 11 11 lll|«
Sii.i.iu. 10\ 10^ 10»« lO'i lO^H 10VfnvaaiMb 10J» lO'g lO's lOTg 10', 11
< ImrlMtoo... 11 11 11 11 11 11%
Wilmln»{ton.. ll.»„ 10^ lOlSu iui»„ 101S,g lOT,

10l»||N..rr..lk lOH IO'm Wa lO's lo'a
Howtoi! ll"* ll"* im UVt im 11%
HHitiiiinr©. .. tl 11 ii'is 11>I« ii'ig 1 :>ig
rtilliulel|>IUa. ll"4 1H4 ii4 liaj nC 11^
AiiKuata 10\ lu^a 10'» lOTg lO'a lOTg
Meinphla.. .. 10^1 lO'a 11 11 im 11>S
<ft.Loiito 10\ ICg lOTg 11 11 ni,g

im101% 10^ lOjJ lO^g 11
Lnulnvllle.... \i>H 10\ lOT, lO'g lOT, 11

i;i I I ITS FROM THE PLANTATIONS.—The following (able is
jii.|i.ii<'(l for the |iiir|X)so of indicatiiiK the actual movement each
week from the |(laiitatii)ii,s. Keceipts at the outi)ort.s are some-
timea misleailiiig, iis they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these ligures, of course", do not include overland receipts or
Southern cimsumi>tion: they are simply a statement of the
wet'kly movement from the plantsitions of that part of the crop
which Hiially reaches the m;irkot through the outports.

RKCEIFTS FBOM I-LAXTATIONS.

WMk

Jta.

Feb.

U ..

18...

SS...

1...

P....

15...
••

SBI. .

- W...
Moh. 7.. ,

•• U ..

• 21 ..

- »)

BtcHtUttluPorU.

148?. ma.

173.382

IBM.

5t*lit atlnterior 7>>wiw.

IBrS. 18M.1. I8»t

:
-

1113«8
H9.8II0

98,081

83.057

W.7W
72.031 118.130 10S.IUl'372.4,M'39A.7tte«aiO(W

«O.SlS{433,oeO 3W,318 389.893

130390 110,4a; Ul9.043|8«7.9»7!se0.71S

130,100 101.333 400,966 3:0,740 330.900

171316 1U,I10 3(0,0111 347.333 899,731

I63.88-! 1 11,481 380,32E 343.384, 'fi^2,473

Bie'vUfTam PUmt'nt

1883
I

ISSS. 1N84.

eo.lco! 134.448; 61.013

31.9^0 13S.SS1

38.747: 1 S4.t'36]

37.134:111.181

el.RSa' 106.063

36^,130

3I3.07J

3!3,»73

*t4.'M

3»,«I8
R>^*ll3S:i l"-*

7<).4S7

68.780

49.88
43,(32

S3:.434 834.430

.')0V,417|2S7,8C5

304.031 1^5.47;

2><7.1'3 184,414

^79.«m It'O.MOO

i«« 1.71 141. ^."Wl

96,330 171,983 73,169

S3,9ijS 138,109 81384
74,084 1 119,183 74.718

et^.OSO ie8.0M 80.96t

773381161.929

e3,9eT13»313
30,138 134,076

S3.6',>3 13J.314

31,648 121.0-0

33,%74 103,';33

81.141 b7.833|

Snnsu' 74.03)!

94,303

91.513

31.394

49308
46.932

88313
18,030

S<SU

The al»ove statement shows—I, That the total receipts from
the plantations since September 1, 1883, were 4,6~4,(5.")0 bales;
in laSi-Sa were ."^.TSCSes bales; in 1881-82 were 4,478,397 bales.
~.—Tliat, although the receipts at the outports the past week

w.r,' .".J. SSI bales, the actual movement from plantations was
I lily :;:;.:! 11 bales, the balance In'ing taken from the stocks at
til- liii. lior town-s. Lxst year the receipts from the plantations
for th. >.ime week were 74,034 bales and for 1883 they were
:i:t..Vj;> l,:des.

AJloujfT OF Cotton in Sight March 28.—In the table below
we give the receipts from plantations in another form, and add
to them th<! net overland movement to March 1, and also the
Uikinga by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Heoelpt* at the port* to Mrli 28.
Interior atookg on MuruU 2H Id
tixvess or uopiembur 1

Tot. rwelptg frnra plantat'n*
Not DverSaiiil to .M:ircli 1
^utberu cuugumpC'a loMch. 1

Total In gleht .Mnroh 2 '

1883-S4. 1882-83.

i,582,.'570 .t.aad.Tsa

02,080 250,480

4,674,610l5,5ao.208
4»;i,o7o aicMa
I!)0,0C0 200,000

3,32.">,T2;) 0,306.824

1881-82.

4,290,610

187,757

4,478,397
3^3,;i5.S

155,000

4.986.752

1880-81.

5,090,626

255,770

5,346,396
415,(147
13.>,000

5,896,443

It will tw seeo by tbo aoove tbat tbu >lecreaa« In amount In slKbt
to nisht, at rompared with la«t year, U OJUlOl bales, the increuie aa
voiin>:tr>'(1 with lSBl-821a 3i^,9j.) balofl, a<.d tUe dooreaaa {roiu 1880-8

1

l9 .'jT0.T23 bolea.

Weather Beports by Teleoraph.—The weather has lieen

more favorable during the week at the South, although In a
few sections the wet weather continues. Tlio Mississippi River is

agaJn very high at Memphis, being only four inches below the
danger line; in Louisiana levees have been carried away and
nianj- plantations liave leen inundated. In Texas planting is

progri-ssinp finely.

Oalveston, Texas.—Vt'o have had welcome showers on five

<Iaj^ of the week, the rainfall reaching one inch and seven
hundredUis. Average thermometer CD, highest 75, lowest 63.

Indianola, 7Vxa«.—The weather h.as been warm and dry
all the week. Rain is needed. Com is thriving, and cotton

pla nting makes good progress. The therm^eter has averaged
70, the highest being 78 and the lowest 03.

FalesUuf, Tfxas.—It has Icen showery on two days of

the week, the rainfall reaching sixty-eight hundredths of an
inch. Corn is all planteJ, Cotton plantingl^isJImakiiig good

I 111 ^ nwonMonu to promiw favorably, i ii" ther-

iiioineier has ranged from .'lO to 70, averaging 03.

Itew OrUan*. lAtuMana.— It luis rainini on one day of the
we«>k, the rainfall reaching one ineli and sixty-four hundretltlia.

The tliermomet(-r has averagc<l 72,

8hreveport,Lou<Hana.—The woathcr has In general been-

fair during the week, with a rainfall of one Inch and twenty-
four hiindredtlis. Rooils good. The thermometi-r has ranged
from 48 to 83,

Vioksburg, MistUai^pi.—It has been showery on two day*
and has rained severely on one day, the remainder of the week
being plo^isant, Tho rainfall reached tw<i inches and thirty-

nine hundredths. The tributary rivers are lower, and tho
MissLwippi is slowly falling. The thermometer has range<I

from 54 to 77.

Meridian, MtsHsslppL—ttX^gnxa not received.

Qretnmlle, Mississippi.—ll has rained on tliree days of the
week, the rainfall reaching one inch and fifty-three hun
drodths. The thermometer has averaged 07, the highest being
80 and the lowest .52.

Columbus, Mississippi.—Vfe had rain on two clays during
the early [lart of the week, but the latter portion has l)een clear
and jJeasjint, and g(X)d weather for farmers. The rainfall

reached sixty-live hundredths of an inch.

Little Book, Arkansas.—It ha.s been cloudy on four days
of the week, with light rain on three days, the rainfall reach-
ing ninety-four hundredths of an inch. The weather is now
clear and spring-like. The thermometer has averaged 59,

ranging from 4.'5 to 73.

Mne Bluff, Arkansas.—We have had rain on three days of
the week, the rainfjUl reaching ninety-three hundredths of an
inch. Average thermometer 01, highest 74 and lowest 40.

Fort Smith, Arkansas.—Telegram not received.

Helena, Arkansas.—It has rained on three days of the week
and ha.s been cloudy on two, and clear on two days. The rain-

fall reached two inches and twenty hundredths. The thei^

mometer lias ranged from 50 to 70, averaging 00.

Monticello, Arkansas.—Telegram not received.

Newport, Arkansas.—Teles^rixm not received.

Memphis, 2'ennessee.—Xt has rained on three days of the
week, but the weather is now clear and pleasant. The rain-
fall reached one inch and sixty-six hundredtks. The river is

again very^high, being now only four inches lielow the danger
line and rising; it will only go a few inches liigher. The ther-

mometer has averaged 62, the highest being 73 and the
lowest 40.

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching three inches and twenty-nine
hundredths. AVe have had a severe storm, but at the close of
tho week the weather has taken a favorable turn. Planters
are Ix-ginning to jilow a little on the uplands. The thermome-
ter has ranged from 44 to 75, averaging 63.

Mobile, Alabama.—It has rained on five days, but at the
close of the week there is a favorable change in the weather.
The rainfall reacheil two inches and forty-nine hundre<lths.
The thermometer has averaged 67, ranging"from 51 to 77.

Montgomery. Alabama.—We have had rain on five days of
the week, and the remainder of the week hiis been cloudy but
f)leasant. Tho rainfall reached three inches and sixty-seven
lundredths. Average thermometer 06, highest 80 and low-
est 51,

Setma, Alabama.—It has rained on three days, and the bal-
ance of the week has been pleasant. The rainfall [eaclied two
inches and ninctj' hundredths. The thermometer has aver-
aged 64. the highest lK>ing 78 and the lowest 49.

Madison, Florida.—Wo have liati rain (m two days of the
week, the rainfall rt\iching sixty-four hundredths of an inch.
Planters are giving increased land< to cotton this vear. The
thermometer has ranged from .53 to 89, averaging "5.

Macon, deoryia.—It has rained severely on three davs of
the week. The thermometer has averaged 01, ranging ^rom
45 10 80:

Columbus, Qeorgia.—We have had rain on two days of the
week, the rainfall reaching four inches ond eighty-four hun-
dredths. Average thermtimeter 07, highest 7.5 ajid"lowest 50.

MaoannaA, Qeurgia —There has been rain on three days .and
the remainder of tho week has been pleasant. The rainfall
reached two inches and tliirty-eight hundredtlis. The ther-
mometer has averaged 68, the tughest being 8:1 and the lowest
52.

Augusta, Georgia.—We had general rain on five days in tho
early nart of tho week, but the latter portion has been pleasant
and clear. The rainfall reache<l sixty-seven hundredths of an
inch. Corn planting is aboiit ilmshe<l. Pre|iarations for put-
ting in cotton are jirogresBing satisfactorily where weather jx-r-

mits. The thermometer baa raziged from 51 to 83. aveniging
07.

Atlanta, Georgia.—It has rained on three days of the wei-k,
the rainfall readiing one inch and fifty-tive hundredths. Tho
thermometer has averaged 68*4, ranging from 40 to 78.
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Charleston, South Carolina.—We have had rain on tliree

days of the week, the rainfall reaching one inch and forty-

eight liundredtlis. Average thermometer 66, highest 81 and
lowest 55.

Columbia, South Carolina.—It has rained during the week,
the r ainfall reaching one inch and sixty-five hundredths. Tlie

ther mometer has averaged 68, the highest being 83 and the
lowest 50.

The following statement we have also received by telegraph,
showing tlie height of the rivers at the points named at 3 o'clock

March 27, 1884, and March 29, 1883.

Hew Orleans Below hl);li-water mark
Hemphis Above low-water mark

.

HaehviUe Above low-water mark.
Shreveport Above low-water mark.
Vicksbiirjr Above low-water mark

.

Mch. 27, '84. itch. 29

Feet. Inch. Feel. Ineh.

o 1

33 6 19 3
30 3 14 8
19 ."> 19 JO
48 8 4-2 10

New Orleans reported below high-water mark of 1871 until

Sept. 9 1874, when tlie zero of gauge was changed to high-
water mark of April 15 and 16, 187'', wliicli is 6-lOths of a foot

above 1871, or 16 feet above low-w;;ter mark r.t that point.

India Cotton Movement from all Ports. -^We have
Te-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We liad found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes wliicli proved only to be
shipments from one India port to another. Tlie plan now
followed relieves us from tlie danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to March 27.

BOMB.W KECCIl'TS ANU SHIJ',MENTS FOR FODB YEARS.

This statement shows that the receipts for the week ending
March 26 were 9,000 cantars and the shipments to all EuroM
8,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is firm at a slight increase in
prices. Wo give the prices of to-day below, and leave previous
weeks' prices for comparison.

Jan.2JS
Feb. 1

" 8
" 1.'

" 22
" 2n

Mcll. 7
" 14
•' 2^1

' 2J

1884.

32» Oop.
Twist.

d. d
SiD a 9
dli«3 9
8>9 a 9
8«9 ® 9
SH 3 9
8>9 ® 9
8>s •» 9
8ia a 9

e\ lbs.

Bkirtingt.

81% ft ^Vi

R. d. B.

5 10 a7
5 51s 87
5 7 ®7
.> 7 ®7
5 7 »7
5 7 ®7
5 6is»7
5 7 ®7

7 «7

a
2>a
1
2H!
2i«

21s
21s
21s
VH
2^
3I3

OotC,
Mil
Upl

18S3

32( 09p.
Iwitt.

8k lbs.

Skirtings.

A.
5'8
515lfi
5^8
5i3,a
5M„.,

5''9

5 '8
am,.

d. d. 'g. d.
8% a 9^ 6 1

8% a 9»8 6
S% a 95e 6
S% » 9is|s 11
858 a S's 5 10
81a a 914 5 10
838 a 914 a 10
n38 a 914 5 9
8% a 914 5 9
83g a 914 5 9

S. (1,

ootr
Kid.
Vptft

41s
3
3
3
3
3

d.

5»j

5"n

5»8
558

55«

«»8

5»i«

Shipments this taee.k. SlUvment^ smee Jan. 1. Recetpis.

Year Qreal Oonti-
Brit'n. nent Total.

Oreal
Britain

Conti-
nent. Total.

This
Week.

8ir.r.

Jan. I

1884
1883
1882
1881

24,00013,000 37,000
30.000 29.000 39,00(1
5T.00U 27.000,84,000
20,000 .«,000 28.000

182.000 195.000
160,000 2S0 000
34.").000 173.000
103.000 l.iS.OOO

377.000
410,000
3 IS.000
2«9,000

60.000
77.000
79.000
53,000

553,001
689.00(
6ti9,00(
4 1 8.00c

According to tlie foregoing. Bombay appears to sliow a
decrease compared with last year in the week's receipts of

17,000 bales, and a decrease in shipments of 23,000 bales, and
the sliipments since January 1 show a decrtase of 63,000 bales.

The movement at Calcutta, Madras and other India ports for

tlie last reported week and since the 1st of January, for two
years, has been as follows. " Other ports'' cover Ceylon, Tuti-

coiin, Kurrachee and Coconada.

Shipments /or the week. Shipments since January 1.

Great Conti- Great /

Britain. nent. Total. Britain. ConlUxent. Total.

Calcutta—
1884 12.000 1,000 11.000 57.000 25,000 82,000
1883 1.000 1.000 47,600 9,000 S«,300

Madras—
1884 1,000 1.000 9.500 9,500
1883 1 4,r)l.0 1,000 .-•,500

All others—
1884 1,500 1,500 13,500 13.500
1883 4,(00 2,000 6,000

Total all—
1884 11,500 1,000 15 500 80,000 25,000 If5,f00
1983 1,000 1,000 56.000 12 QUO 68.000

The above totals for the week show tliat the movement from
the ports other than Bombay is 14,300 bales more than same
week last year. For the wliole of India, therefore, the total

shipments since January 1, 1884, and for the corresponding
jienods of the two previous years, are as follows:

Exror.Ts TO Europe from all india.

Shipments
to all Europe

from—

1884. 1883. 1882,

ThU
week.

Si7iee
Jan. 1.

This Since
week. Jan. 1.

This
week.

SiJice

Jan. 1

Bomli 7 ' 37,000
Allot! er ports.

1

15,300
377.000
105,000

59,000
1,00U

440.000
( 8,000

84.000' 319,000
15,300 127,600

Total 52,300 4«2.00o|* 6O.OOOI .308.000 99.300I 645.600

This last statement affords a very interesting comparison of

the total movement for the three years at all India ports.

Alexandria Eeceipts and Shipments.—Through arrange-
ments we liave made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

New York Cotton Exchange.—Tlie result of the vote on

the proposed Commission Law last Wednesday showed 116

yeas and 125 nays: a large minority when it is considered that

at least 1 61 votes were required to carry the same. No doubt

great efforts were made to defeat the measure, but it is said

that many voted against it, because in their opinion it did

not go far enougli, and others because they want all restric-

tions removed.
A committee has been appointed to consider the expediency

of admitting print cloths to be dealt in at the Exchange. Tlie

idea is generally liked. It is anticipated that it would accom-
plish the much and long desired increase of business; while
manufacturers would find it a means of securing a price by
forward sales, thus .anticipating an occasional pressure caused
by an accumulation of stocks too heavy for the demand at

the time bfeing.

Ill consequence of service of injunction in the suit of J. P.

Billiips against the New York Cotton Exchange, the sale of

his seat or membership has been indefinitely postponed.

East India Crop.—From Messrs. Wallace & Co.'s Cotton
Report of date Bombay, February 22, wo take the following:
" As was anticipated the falling off in receipts from up-country
is already showing itself, the arrivals up to date being 35,000

bales less than last year, while up to date of our last report Hie

arrivals wore almost the same, and the clearances also show a

falling off, but when the Broach and Dhollerah crops arrive

freely, the deficiency, which will during the next few weeks
continue to increase, will to some extent be made up. Sample
bales of Broach have just arrived, showing better quality than

was anticipated in first arrivals, but the bales received, being

onlj' samples, do not represent what tlio liulk of the first

arrivals will probably be. Sample bales of Dhollerah of satis-

factory quality also continue to come down, and are bought

up at fancy prices."

Jute Butts, Baoginq, &c.—Tliere has been a fair demand
for bagging since our last, and parcels are moving freely, Tlie

parcels are not large, but in the aggiegate a considerable

amount of stock has been moved. Prices are steady, and

sellers are not disposed to shade present quotations on small

parcels, but a quantity could be liad at a shade less. The

closing quotations are 9i.^c. for IK lb., 10c. for 1% lb., 10?ic.

for 2 lbs. and l\}4e. for standard grades. Butts are some-

what easier in price, and the market is rather quiet. There

lias been nothing of importance transacted, the trade being of

a jobbing nature, buyers only taking what they require for

present wants. Paper grades liave teen sold at 2J^@2?sC..

and bagging qualities at 2%@2}sC., and we hear tliataround

parcel could be had a sliade under these quotations.

Comparative Port Receipts and Daily Crop Movkmekt.
—A comparfson of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, tliat the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1, 1883, lias been as follows.

Alexandria, Egypt,
March 26. 1883-84. 1882-83, 1881-82

Receipts 1 cantars*)-
This week....
Since Sept. 1

9.000
2.597,000

14.000
2,204,000

16000
2,752,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

ThU
week.

Sinrt
Sept. )

Exports (bales;—
4,000
4,000

221.000
110,000

5,000
l.OCO

216,000
75,000

4,000
3,000To Continent 161.338

Total Europe 8,000 331.000 6,000 291.000 7,00 338.338
A canturle9S Ihs.

1S83

yionthly

Receipts.

Sept'mb'i

October
N overall'

r

Deoemb'i

January
February.

lotalyear 1,333,604

P rc'tuf^e of tot. pori

receipts Feb. 29...

Tear Beginning September 1.

1882. 1881.

313 812
1,016.092

1,030.380

1,059,633

487,72W

383.935

326,65t'

980.584

1,091,697

1,112,536

752.827
595,59h

429,777

853,193
974,0ia

996,807

487,727
291,992

4,862,898

80-78

4,033,541

85-45

1880. 1879.

458.478
963,31 s

1,006,501

1,020,802

571,701
572,72-i

1878.

388,848

688,264

779,237

893,664

618,727

566,824

3,936 501

86-27

This statementshows that up to Feb. 29 the receipts at the

ports this year were 562,440 bales less than in 1882, ano

320,063 l>ale»3 more than at the same time in 1881. By addmg

to the above totals to Feb. 29 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement

for the different years.

4,598,52«

78-2»

4,215.929

84-28
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1883-94. 1889-83.

4,f>e2,fl0'8

IMl-H. 188041. 1879-80. 1878-79.

T0t.Fb.2a 4.3.t3,0O4 4.033.541 4.A08.S38 4,315.920 3.836,564

Mih.1... 11,841 l*..^8s 6,519 ' 30.478 16,2711 10,547
•' 2... 8. 3t,22« 7.62J 13.465 12,171 B.

•• S..., 11.144 10,886 10,908 16.505 12,4.12 i».e«8
•• 4... 11,106 8. 6,913 29,115 10,050 10.893

5... 8,443 26,8SK 8. 31,006 18,401 7,947

B... 7,494 52,876 13.49.^ 8. •.929 9,860
" 7... 18.1 03 16,430 8.5S2 28,048 B. 19,631

'• V. 6.128 13.0S1 11.0^8 34.439 18,419 12,430
•• 0.,.. S. a.^,G95 6.073 18.576 8,724 B.

•• 10.... (,343 13,93^ 12.03tt 10,011 6,711 19 761

"11... 8,610 8. 5.00U 29,l.%o 10,014 14387
•• la... 7.2(i7 10.421 8. 17,2A« 18,745 9.398
•• 18.... 10.721 16.729 10.207 8. 7,707 10.344

" 14.... 11.5>»!« 24.551 10,900 35,282 8. 13,767
•' 15.... 4.563 12.952 10.289 19.164 13,t3A 7,931

" 16.... 8. 23.50U 7,077 13.192 7,411 8.

" 17.... 7.958 12.546 13,072 14.900 6.660 12,019

" 18.... 3,358 8. 0,411 18,4(16 4,150 7,453

" 10.... 4.9iU 15.9<°8 8. 19.917 10,24S 8.718

- 20... 6.917 17,877 13 2kV 8. ll,14i 10.984

"21.... 9 8^8 18,144 8.810 17,571 8. 13.997

"23... 8,705 12171 10,090 13,407 11.637 f,427

* 23.... B. 29,050 8,>i9l 8,052 8.099 6,

••24.... 8.023 10.004 11.4^9 22,3W 7.410 13,707
^' 25.... 7.13T B. 9.26< 16,390 7.433 8,951

••26.... B.6^7 15.C05 8. 12.074 7.600 11,189
•• i7.... e.^fth 12.970 9.391 8. 5.389 6.4 6
'• 18.... •16,6 in 11.211 lO.SCO 17.355 8. 14.10i

Total ... 4,582,570 5,292.606 4.266.058 9,041,541 4,453.05$ 1,119,220

FercentaKe of total

portreo'i)t« Jloh 2S 97-92 90 37 85-33 8903 9262

CHRONICLE 893

• 1,127 bali'8 adiliMi. ns porreotion of previous rooolpU at aavuuiiali.

This st.itement .shows that the receipts since Sept. 1 up to
to-night are now 710.03t5 bale.s less tlian they were to the same
(lay of tlic uiontli in l.S83unil 316. .512 bales more than tlioy were
to the same (lay of the month in 1883. We add to the table
the i)ercentagc6 of total jxirt receipts which had been received
t<) >larch 'J8 in each of the years name<l.

The Exports of Cotton- from New York this week sJiow a.

•decrease, as compare<l with last week, the total reiichin^ 7.327
bales, against 8.028 Uiles la-st week. Below we give our lusual

table, snowing the export.s of cotton from New York, and tlieir

direction, for each of the last four weeks; also the total exports
and directions since Septomtxir 1, 1883, and in the last commn
the total for the same period of the previous year.

BxrOBTSOr OOTrOIf IBALBSI FROM NKW YORK 8INCB 8SPT. 1, 18f3.

Week etuling-
Tolai
tinee

Stfl. 1.

Same
period
previ'tu
year.

Baporledto— ifarcA
0.

Uanh XanA
13.

1
ao.

JIareh
27.

6,800Uverpool
Other BrIUali porta

8.235 9.469 6.413
90U

282,054
17.848

350,483
3.426

353.009

B3MR.S

TOTALTOOBBAT BBrrAI> 8,235

966

9.465 6.918

500

6.800 .•99,902

28.182
Other French ports

1

100

Total Frbmch. .......... 566

275
600
50

200
Su

300

300

150
210
250

300
27

200

28,182 23,465

20,!188 44 1210Bremen
Hamburg
Other port!

21288
32,590

25.677
41,470

TOTALTO NOBTR. EDB0P>

Spain, Op'rto,Olbralt'r,A>
Ail other

929

"soo

690 610 527 74,226

2.967
2,932

118.257

2,815
5,410

300

10,0?fi

5.499 8,225

Obamd Totai 10.015 9,028 7.3-27 407.80!t',5"n.S56

The FoLLOwisa are the ORoag Receipts ok Cotton at
New York, Boston, PhiUulelphia and Baltimore for the past
week, and since September 1, 1883.

RewlpU
/row

—

NSW rOBK. Bonoic. |pnn.AOBi.pa'A! Balttmobb.

nu
1
Sinn

vmk.
1
Sept. 1.

TM*
WMfc.

Shu*
S(|i«.1.

TkU
««wk.

Since
,
TMa

Sept. 1. i«Mk.

Sine*

Stl.4.1.

New Orlean*.

Tezaa
Sarannah . ..

Mobile
Florida

So. Carolina.

.

So. Carolina..

Vlrglnu
Nortb'n port*

Tenn«ss«e,Ao
rorelRn

4,sikJ loo.in
1,-*» IH6.4.9'r

84571 148,1.0

'.'.'.".'.

63B4
l,4«0 101.371

393' SS.B»
«,;»» «l5,i«7

4 a.io«

1,301 05JM0
4.461

US
1.975

1.000

1,00«

i.ora

8,072

»,1»

8,318

41.80,>

7a,aon

:;::::

•A

Ht<V

1.448

Il.n0! 746

.....

7,196 177

1 • B4

3«,41S 580

10.431; WO

64,417

14.000

ti,av3

7^W)
U

1S.88S

•Hill rear... M,U6 »7«,0>1 tl,SlB saijaao i,«70: J4.S8r I.TOlj IS7,NS

La*tr«w.. W.llS l.OTIjm! »,0I« 41l>,8» a.7i»l \ai,it\t *»n S47.08S

SiiirriNO News.—Th'
.Siat'> I lie past week, a--

7-(.i);:.-i liales. So far an im
are the same exports reiwrtod h

Friday. With regard to New York wa

if cotton from the United
mail returns, have reached
rn ports are concenie<l, these
tclegi-ai)h, and imblirtht-d inI Ijy

the Chronicle last Friday. Wi(
include the manifests of all ressels cleared up to Thursday
night of this week.

Hbw Toim—To Uvertiool, ii»t af^amere Bothn'it, 1,301
f '• ' '• • ' • • '.73....»laronon, 788...

T..
T..

T-
Nbw '

T..

ClIAHI.l

ToUUhalm,

•.800
800

110

II, .1 ^i... Rrd«w»i«r, 3,fli»7

IDU
in i.ivni I, |l>^> milk J. WalMr B«UI.mi!ll, 3,031

Uhliinil.
To Bmnon. i>»riitP»in<T Mount Kilgr<-oinl>e. 4.t.'.0 tlp<nn<l .

To'- ' '
. mTliaikaHeillm. 1.5. OUplail'l ...<JiinyBq<ill.

...per brlK* Alfredo. 1.«HI6 Upland Kva.

900

11 .'30
8.661
8.070
WOO

3.011
4,460

'79'J Upland.
lid

...per bark

4.' 36
2,780
2,027
3.575
'i,080

fcOU

8,939
880

1.922
1.977
1,004

1,M>8

6,231

Total 74.629

The particulars of these shipments, arranged in our usual
form, are as follows:

Bremeti
<t Ham-

Havre. Ottrff.

York. 6.8"0 .. .. aj7
S.RCil

4,i,iO

8ava>.
T.i

T.
T
T"

OAt.\ '

T --lO .-

NOHi 'T, 1,.«2
Baiti.miiui. 1111.mil ii.i Bi.i.iiiii i'Unui-more, 1 ,077

To Hri'iiien. pi-r nti-niix-r Wtijtpr, 1,1104
Bost*>n—To Llvt-rpool, iitir nteHiuvrH i.'atuluiilu, 139 tborlan.

1.3C9 ..

Pail.AUGt.PiiiA-ro I..lveriM>ol. p«ir dteunieia BrliUh Prince, 2,96i
.... Inillann. 1 .379. . . . Lurd Goiigli. -.'.-iOl

Sew

lArer-
pool.
6.8i'0

1 l.:'i2i>

:f.iiai

2.;ho
H,'i3^

l,M-2 .- ...

1,»77 1901

RiiaH Barte-
Aht- Oroii- InnaA
teerp. tttdt.Vaen'i'e.
iiM

3.070 900
4,086

JM.7 9.564 6»»

Vera
Cria.

880

Total.
7.327

23,9.H4
11,917
11,270
7,415
1.9-22

3,981
1,509
6.231

^.liiMr-^ ml.
Norfolk...
Baltimore.
Boston l.BOS
Pblladelp'a 6.231

Total. . 41,704 8,681 8,709 200 8,631 5.83.> fi80 74.629

Below we acid the clearances this week of vessels carrying
cotton from United .States ports, bringinf? our data down to

the latest dates:

Galveston—For Llverpocl-March 2")—Bark Enienic, 1 204.
Stw OuLKA.NS Fur l.lrcrpiiol— viarcli -.il —Htomiier lli-nrjr Annlnfr,

4,r>75 ....M.irch 3J—-ilramo-gChiliRn. l.OJJ; M;irliier. -.i.'JSO; bark
Aphroillti-, 2,.=M'9 Mircb 21—Stoaiiiei- tialli'g". 5,000; bark
TheniiK. 3,,J0O.

For Havre- Mar<-h :5-8teatner Alvnh. 4.880 March 27—Ship
RlviirBido. 4,Jii-».

For Broiuon—.March 32-Stonmpr Olive Branrb, 3,C10.
For Barcclonn— Mar.-h -.2:;—UiU Jiillto. 505.
ForOenoa—.Marih 27 Bark Itrvll.i, 1.60"<.

Mobile—For I.lv<ir|Kol—March 2 :— liai-k Invere-h. ?,70^.
Sava.nsah—For l.ivniiool .Vluich ',!2— Hark Alfred, i..")! I.

CUAtti.KKTON-For Liverpool- .Marcli •ii—^ir.i Caiwiihiirat, 1,014....
March -25-11 irk Saitona, i,70-(.

For Knrcplona— Marcli -J J-stc.iinor Royal Crown, 4,779.
For Gonoft .March '.'4— Hark Maitia. 6o0.

WiLMI.vciTOS— For I.iveriKi"!-.March 26-Bark Arixona. .500.

BOSTO.N-For Liverpool— .March 19—StcaiiiBr Kau^i". 3,070 ...March
22-,'9touiuer Mnr,tthon. 421 March 2j—Stt-ainer Virginian,
2,333.

Raltiiuikk—For Bri men-March 20—Steamer Nnrnberir, 1.G84.
Philadklpiiia—For Liverpool—March 25—Steamer lllluol*. 1.350.

Below wo give all news received to date of disasters to reeeels
carrying cotton from United States ports, &c.

:

Eabl of Lonsdale, ateamer (Br.), t><)vi«a. from Cbarleaton, at Uvar-
pool, March 22, loet deck load of cotton.

Cotton freights the past week have been as follows:

Satur. Iton. Tue$. ir«dn«« TKurt rn.

Uverpool,steam d S3a*V SsjSlg. »jj»V Hi^H- H**"*" >S»<7,..
Do aall...o .... .... .... .... .... ....

Savre, steam c. %' V V »$• V *%•

Do sail c. .... .... ••> .... ..

Sri-rapn. steam. .(! %»1>M Htth^- »»• H' » V
IK) sall.....(. .... .... .... .... ...

QtmliurK.steam.e »18- »u' •i«- •m' »lf h«*
IH) sail .. e .... ... .--, ..

iniat'd^m, steam.r. '>3S* "«•- '»M* >»SJ* "m* «a*
Do sail., e. .... «... ..

Reval. steam a »e4- 7j.* >tt' >*»• w 'n
u« sail e .... .... .... ... ....

8araeIona.Ht<-am.r >li*V %»>•• Ha^ %*>t %•>• "tBV
Oenoo, steam... e »9»V ^»V %«V ^»V %•>«• %•

Trieste, oteam ...e. %• V V. H- >•• «•*

Antwerp, steam.. e. •l»* •l.' »!*• •is* »u* •is*

* I'lMTtrresMd.

Uvebfool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, Sw., at that port. W«
add previous weeks for comparison.

taleaof the week bales
Of which exporters took ...

Of which specolatora took.
lalM Aaerloan
4alBal export
rorwarded
Votal itook -Estimated
Of which American— Eatim'i

Total Import of the week
Of wbloo American

4moanta6oat
or which American ,

JfcA. ;

60,010
.%.! 00
4.l><i<

42.0K'
tl.2'Ki

21.^00
999.0U<
725.00(
»«.00<
80.001

30:i.00(
25O.0O*

JTM It VtK 31 Xeh. 28.

54.00<. 73,001. 33,000
5.210 9.<-00 6,000
1.3t)0 .A,JOO 0,800

31,5lK' 52'" ••i iioo
..,50<.i ,N. no

23.00C 16, >0
1.046..'V0(' 1.035.. : JOO
TO-.OO- 75-i.Oo. 7»»,000
I2t,00< 7.J.0O« 132.000
9S,00* 51.00« 90.000

322.0OI- 317.001 27J.00O
214.000 205,0O< 173.000
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The tone of the Liverpool market for spots and futures each
day of the week ending March 38, and the daUy closing prices

of spot cotton, have been as follows

:

Bpot.

Market, ?

12:30 P.M.
j

Mid Upl'ds
Baia.Orl'ns

Bales
8peo.& 6xp.

Saturday Monday. Tuesday. Wednet. TKursd'y. Fndan

Firm.

6
Gi8

12.000
2.000

Harden'g.

6

12.000
2,000

Advanc'g
tendency.

6
6%

15.000
2,000

Good
demand

freoly met

12.000
2,000

Firm.

6
618

14.000
3.000

IlardOQ'g.

6
618

12.000
2,000

luturei.

Market,
12:30 P.M.

Market, )

5 p.m. (

Dull.

Steady.

Firm.

Firm.

Quiet.

Steady.

DuU.

Steady.

Firm.

Firm.

Steady.

Firm.

The opening, highest, lowest and closing prices of futures at
liiverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unle.s8

otherwise stated.

1^'Theprices are givenin pence and 6il/it,tku»: 5 62 meant 5 62-eid.,

and fi 03 means U 3-64d.

March
Mar.-Apr...

April-May..
May-June .

June-July..
Jaly-AuK...
Aug.-Sept.

Bept.-Oot...

Oct.-Nov....

NoT.-Oec.
I>ec.-ran....

Jan.-Feb

—

Sat., Mcta. ^a.

Open High Low.] CU)8.

d.d.

6 01

6 01

6 07

610
6 14

6 18

6 01

d.

8 01

6 01

6 07

6 10

014
6 18

604

d.

6 01

60O
6 09

6 10

6 14

618

6 04

6 01

6 00

6 00

6 10

6 U
8 18

6 04

Open Hiflh Low. Clos.

IMon., nicb. 'H,

d.

6 01

8 01

6 07

611
6 15

6 18

617
606
6 02

d.

6 0J

6 03

6 07

6 12

6 15

6U0
6 18

6 08

6 02

8 01

6 01

6 07

OH
6 15

6 18

6 17

6 08

6 02

6 08

6 03

6 07

8 12

6 15

8 20

8 18

BOB
8 0J

Tnes., Mch. 35.

Open Hi^h Low. Clos

d.

March
Mar.-Apr...

April-May..
May-June..
June-July..
Jnly-AUK...
Auff.-Sept..

8ert.-0ct...

Oct.-Nov...

Nov.-Dec...

Dec-Jan....
Jan.-Feb .

Wednes.. Mch.26.

Open High Low. Clos

6 63

801
6 03

810

6 17

6 18

08

S63
6 01

6 05

610

61<
6 16

6 03

d.

5f3
S83
6 05

6 08

6 17

6 15

08

d.

5 83

6 00

6 05

8 0U

617
6 15

6 06

Thurs., Mch. 27.

Open High Low. Clos.

6 00

5 63

05

8 09

8 13

617
8 15

6 08

d.

6 00

601
6 05

6 10

8 13

617
6 17

6 07

d.

00

5 63

8 05

6 03

6 1.1

617
8 IS

6 06

d.

6 00

6 01

6 05

610
6 18

6 17

8 17

8 07

6 02

6 03

8 09

6 13

816
6 21

6 20

6 09

8 03

d.

6 02

6 08

6 09

8 13

618
621
8 20

6 03

6 03

6 02

6 02

8 68

612
6 16

6 20

6 10

8 08

8 03

6 02

6 02

8 03

«12
8 16

6 20

6 19

6 03

8 03

Frl„ Mch. 38.

Open HigltlLow. Cloa

6 01

6 03

8 07

8 12

6 15

6 20

6 19

6 09

8 03

8 03

6 09

6 12

617
6 20

611)

6 09

6 01

6 02

8 07

8 11

6 15

619
810
609

d.

6 03

602
6 09

812
617
8 10

619
6 09

BREADS TUFFS.
FRIDAY. P. M.. March 28, 1884

Flour has been very quiet and is still declining, in sympathy
with the depression in wheat. Spring wheat grades have
been especially plentiful, the supply being increased by large

reeeipts, The supply of most kinds of winter flour is ample,
but superfine of some grades is not at all plentiful. To-day
there was a small trade at generally unchanged prices.

Wheat has sold freely on speculation at a very sharp decline,

due almost solely to the favorable weather at the West and
the iiromising prospects for the winter crop. Tlie crop
advices from Europe liave also pointed to a bountiful yield

there, and this fact, together with the over-supply in British

markets, has led many of the bulls both here and at the West
to relinquish their holdings. There was little export trade
until yesterday when important transactions took place, though
the wheat was largely sold to arrive some time ahead. To-
day there was an early advance of J^c. to l^c, owing mainly
to reports of a cold wave at the West; but later the rise was
lost, the higher prices having called out liberal offerings. The
export trade to-day was only moderate. The closing prices
for No. 3 red were |1 OSj^ in elevator, .$1 02i^ for April,

$1 04?8' for May, $1 OoJ.^ for June and $1 05 for July, showing
a decline for the week of 5 to 6c.

Indian corn has been more active on speculation, but the
export trade has shown little or no improvement. Good com
has not ))een very plentiful at the West, however, and as it

is wanted for seeding it has not been so much influenced by
wheat as usual. The dulness of the foreign business is still,

however, a very unfavorable feature, and offsets anything cal-
culated to sustain prices. To-day there was a fair business in
options and early in the day prices advanced Ic. to IJ^c, but
there was some re-action later. The quotations for white and
yellowy com are entirely nominal in the absence of business,

and the appended prices would be difficult or impossible to
obtain. No. 3 mixed closed at 60J^c. delivered, 60i.^c. for
April, 615^0. for May, 63J^c. for June and 64c. for July,
showing a net decline for tlie week of Ic.

Barley has sold fairly at an advance. Rye has declined.
Oits havB been fairly active at gradually declining prices.
They are more affected than usual by corn this season, as there
is so much of the latter which is fit only for feeding purposes.
To-day there was a moderate trade at some recovery. No. 2'

mixed closed at dl%o. for April, 38i^c. for May and ^8140. for
June.
The following are closing quotations :

FLOUR.
No. 2 Bpring...!51 bbl. $2 15» 2 40 ' Patents, winter.... $5 50a 6 75
No. 2 winter 2 30® 2 75
Superfine 2 6oa 3 25
Spring wheat extras.. 3 503 4 75
.Ulnu. clear and stra't 4 00® 5 7^
WiLtershipp'gextras. 3 20 a 3 49
Winter clear and
straiglit 4003 6 25

Patents, spring 5 50» 6 75

Wheat—
Spring, per bush.
Spring No. 2
Bed winter. No. 2
Red winter
White.
White No. 1 1 03

93 al 00
99 ai 01

1 Ooiflai O'i'2
87 al 14
98 al 14

Corn—West, mixed
West. mix. No. 3.
White Southern..
Yellow Southern.
Western white...

50 9
6II2S
65 »
61 a
56 m

63
621a
70
65
68

City snipping extras. 5 Otia 5 25
Southern baisers' and
family brands 475» 6 50

South'n stip'g extras 3 653 5 75
Kye flour, superfine.. 3 30 9 3 60
Com meal-
Western, &o 3 00» 3 30
Brandywine, *o 3 3oa 3 50

im.

Corn-
Western Yellow . 60 -a 64

Rye—Westwu 70 a 71is
State & Canada 74 a 74%

Oats—Mixed 37 -a 33
White 40 a 44
No. 2 mixed 37%a 38
No. 2 white » 41

Barley -No. 1 Canada a 90
No. 2 Canada ® S5
State, two-rowed
State, six-rowed

......

The movement of breadstulla to market is indicated in the

statements below, prepared by us from the figares of the New
York Produce Exehange. We first give tha receipts at Westera
Lake and River ports, arranged so as to pr^seat the compara-
tive movement for the week ending Mar. 22 and since Aug. 1

for each of the last three years:

RecHptB at—

Chicago
Milwaukee .

Toledo
Detroit

Cleveland. ..

.St. Louis ....

Peoria.

Duluth

Tot.wk. '84

Same wk. '83

Same wk. '82

SinceAug.l—
1883....;...

1882
1R81

ITour.

B6!s.l96i6j

44.566

75,000

694

3,082

2,647

30,941

650

Wheat. Corn.

Bush.60 lbs

105,374

123,799

62,557

103,329

23,313

141,138

11,500

4,903

157,4S0 574,901

173.132 7.50.320

115,679 417,109

6,188.192

6.798.065

5.422.590

53.737,815

02.675,624

32.978.002

Bu»)l.58!6s

994.98-;

17,980

203,357

69.802

12,500

957.7^0

188,093

1,113,081 240,391

1,015,263 329,001

640,015 159,226

45,746

69,887

24.119

6.000,620

3,458.112

3,230.538

The comparative shipments of flour and grain from the
same pons from Dec. 24, 1883, to Mar. 22, 1884, inclusive, for
four years, show as follows:

1883-S4. 1882-83. 1881-82. 1880-81.
Flour bblB. 2,14t>,l80 2,490,587 1,800,492 1,946,334

2,502,471

3,3r.0.015

931,189

82,795,383

63,008.41

; 9,500,388

Barley.

BU9h.S2 lbs Biuh.48 lbs

533,035

72,775

3,901

8,647

10.000

190,093

233.735

74,071

77,334

1,200

15.874

2,185

58,800

11,400

43,910,8:2

35.170.618

24,560,551

14,031,899

13,258,414

10,039,763

Rve.

Blu/l.56U>l

25.988

7.318

11,000

11,6 ;o

4,20B,'240
15.496.730
6.817.272
1,356,510
017,379

3,924,5l!3
11,942,694
5,90(1.492
1,419,413
593,808

Wheat bush. 4,109.708
Com 19,018.663
C»IB 7,922,413
Barley 1,660.295
Kye 669,135

Total groin .... 33,380,214 39,202.764 28,496,167 23,794,970

Below are the rail shipments from Western lake and rivtr

ports for four years:
1884. 1883. 1882. 1S81.
Jteeh Week Week Weeh

Mch. 22. Mch. 24. Mch. 25. Mch. 26.

Flour.. -c bbls. 209,242 180,361 102,165 183.905

WTieat..,_ bash. 482.812
Com ,,„.. 1.831,332
Oats 639.783
Barley 92,605
Bye 158,700

178,009 237,605
1,177,128 715,364
860,539 354,855
258,331 55,316
35,290 24, 145

Total 3,205.243 2,599,297 1,387,285 2,046.187

The rail and lake shipments from same ports for last four

weeks were:
Corn,
bush.

1,909,591
2,161,333
1,602,434
1,485,641

nyt,
bush.

1.^8.706
46.754
30.009
3i,s:u

Tot.,4w. 704,727 1,452,209 7,161.999 2.884.714 426,107 267.300
4w'ka'83. 772,286 1,585,382 8,165,589 3,305.176 1.233,863 21o,57j

The receipts of flour and grain at the seaboard ports for tie

week ended Mar. 22 follow:

Week Flour,
endina— bbls.
Mar. 22. 224.821
Mch. 15. 222,498
Moh. 8. 126,099
Moh. 1. 131,311

Wheat,
bush.
482,812
409,266
296.489
263,642

Oats,
bush.

695,852
727.503
63 •;,957

822,402

Barley,
bush.

92,605
111,668
130.077
91,757

ilotir,
At— bbls.

New York 89,666
Boston 58,477
Portland 1,570
Montreal 11,105
Philadelphia... 27.809
Baltimore 24.512
New Orleans... 19,852

Wheal,
bu.sh.

125,350
1,509

21.750
58,500

234,353

Corn,
bush,

619,396
155,550
70,756

40)
00.500

451,035
88,829

Oats,
hush.

114,6f0
03,960
2,000
9,600

85,850

Barley,
bush.

84,6.''0

10,285

busk.
86,913

5002,750
...„„,.,. 66,000 ...--•

29,821 4,550
66,870

432,701 163,6,^5
616.244 116,000

91.962
11,277

Total weelc... 232,991 441,453 1,476.466
Cor. week '83.. 310,710 1,336,043 2,155,892

The total receipts at the same ports for the period from

Dec. 24, 1883, to Mar. 22, 1884, compare as follows for four

} eira



March 20, «hk4
) THK (!irUONI(T.R 89.5

Donr. .bhia.

Wtcat bniih
•'•'111

on..
,

-.1." U. •'».

a.48r.ui<i
j.:(ii.';9:i

234,l«21

4.37a.lft\
lUi'iiy . I,'j4l,7l't
Uyr AM),87U

Ti.Ul gr«lc.... aJT^Jd.a?!" *3,ftOO,37J S3.4S4.'J8l ;i7.7;iO 210

Tb.< nxporU fnin th^ invtinil Hrtiibonri portA for wank nndllig

Uar. 'J'.>, 1884. iir« Hhovro in ttn aanoxitd HtntKulDDt:

I»i<w York
BojiIou .

Purtlaud

.

Montreal
PhllBrtel.,
IliiltiiM're

N.UrlDB.

TotHl mt.
B'in» tlmr

#IoMr.

/.•'./«.

ui.m
tJ.TO,'>

1,071

t'.fiS?

a3,i)7A
111

lai.oij

n<».42'j

inutA Otm, OaU. «y».

2 i-'.Kil

78.6o6
ej,7iu

317,071

1.421 17.%

ttuth.
200.X37
0H.4OJ
«a.750

a7i(.if8
78,('8J

Biuh.
2.S30

Biuh.
8,253

731,175

1.02.1.R0O

3.S30

200

8,395

S.ftO.I

Petu,

l^ 213

22,671

31,011

2B.418

The deatinstlon of them exports is as below. We add the
aomspoadioK period of last year for oomparison;

Alport*
for
It—

Flour.

18i?4.

Wtk,
itar. 22

tS»3.
Wttle,

3tar. 21.

Wheal.

1881.
Wetk.

ilar. 22.

1883.

J/nr. 24.

I' K
I - , .: 1,

' b..v ( '.Ami
W. Iiidler
Brlt.CoI't
OUl.R'lltV

Tot»I...

Com.

1R84.
Week.

Itar. 22.

KM 7 7
14.033
8 407
OiO

131 O.M

K.. .l:i

1 1 .."i33

7.1!>7
265

138.422

89;l.lS6
818.U87

5,00i

317.071 1.423.175

1883.
Wetk.

idir. 2 1.

Btuth. Bank.
413.SII l,S9i).9l3
2a:f,42!> 313 672
lU.12k
1.351

130

0.ri73
1038
4,496

758,175 l.»2.-),P0O

I Hy adding this week's inoremeat to oar previons totals we
jhare tie following statement of exports aiaoe September 1, this
HesHOD and last aeaaon.

MzrnrUi net

StrU I, tt^-

On.Kliurdoni

OonUnant...
'8.*r. Am...
Wut Inillea

Brit. Col'nlea

0th. oonnU'i

Hour.

1»»«4.
Apt. Its

ilar. 12

Bblr.

3.0M.72S

«3;.Sl«l

8IB.3W
402.1171

SO.UUJ

Total 4Sn.i'S5

S<p(. 1 (0

itar 21.

Btib.

4.13, .Hee

37a.27a

42g.0U
M3.D90
a2S8l4

IFIUot.

IStO^l

Sept. 1 In

Mar. 22

13.966.770

e.7il.S«4

ijsoa

31,878

8.010

17.387

l!lti2.83.

StpU 1 to

Mar. 21.

Buth.
a7.iM.a92

81,138.803

80.178

49AW
730e

202.410

5.881.191 »4.»7r.08l Vtti'^flhl 23.818.108 19.038.843

Obrn.

1888-94.

atrt.lto
Mar. 22.

Bmh.
ia.s«.2oe

B.»7<1.377

1428.130

lM».73a

8e,s4a

118.020

186268.

&1>t.lt/<

Mar.U

Btuh.
10.402728

2.S3S.I90

isauM
238,«W
7S.3«3

85.274

The Tiflible sopply ot grain, eomprising the ntocks in granary
at the principal points of accamalation at lak.; and sealioard
ports, and in transit bj rail and water, Mar. 22, 1881, was a."

follows:
Com, Oatt, Barley, Ryt,
btuh. btuh. hush, f^tuh.

1.404.G8 11,785,003 221,277 10^.147
300.000 .'iSOOO U0,0Oo
12.000 21.700 79,500 14.500
116,829 202 162.916 6,719

6,599,706 1..5.503IS 263,466 1,709,001
1.081.719 101.765

17,281

In itort at—
Hew york
Oo afloat (est.).

Albanr
Boflalo
Ohloa^ro .,
Do atlint

miwanker . ......
Dulutli
roledo
Detroit
Oswejto
Br. IXHila
i;inciiu]atl( 5tl)).

BoetoD
(oTonto
Montreal
rhUadelpbU
Peoria
[ndlanap<iUa.... ,.

Kansaa City
Baltimore
Down Mlaaiaali.pl.
On rail... ••.......

rnt. M.'h. 22. 'Bl.

3,152 37t;,944 23,751

Wheal,
btuh.

3,111.318
80.000
9.O0O

719.442
12..^97,200

141.273
2.7'!2.303
2.«?3„531
2,468,106
743,045
135.000
907,409
109.521

4.371
201.293
2.-i3 ,'>!«

581,1,59
?,951

113,700
416,085
737,613

415.219

«9.';.^4.l2n 17..',.'M,ORfl4.770.."nO 1.032.497 J :i '",:),223

1,401,S72
151906
140.000

3,2:>2 l.i3
15.215

162,616

112.2! 8
179,887
51.200

246.449
589,287
78.259

1,521,673

4,1,330
21,082

307.977
,-19,800

102,125

i!505
09941
104,380
20.500
37,393
7,639

5(1,064
487.107

323
882

5,000
64,814
9,800

25.526
129

32,407

83.091
i7.;t"o
7.721
4.401

92 603 15S.70U

6.209
147.000
ll.,S45
21,473

495
175.013
15,921

Xo{, .>HU...'J.oi. _i,tL-',4t-l l»,-.'',~Tli',J,.l-Tl,'"i,.i_,i,)l*,-Vl ._i,,,>.i

Xi>TK.—It U reported tliat In Uilwaukco reports ol Rtook!i iibont
,50,ooo biub. ef wliiut are deducted Or receipts canceled bat uut

•blpjted.

THE DRY GOODS TRADE.
Fbidat. p. M.. .Miiroli 29, 1884

The Jry Roods market has shown less animation than i

usually witnt!-sod at this stage of the season, and the voluni-

of business trnii'iacted by commission houses and imi>orler8

ihe past week was liKht and disappointing. The weather was
lore spring-like, and retailers were rather more lil«>ral in

li'^> purchases of seasonable goods, but jobbers' stocks aro

!l>undautly large for meeting current trade, and no material

improvement in the demand at first hands is likely to occur

[until jobbers are compeUfd to renew tboir assortments, as

:hereisnot the leajt tendency toward speculation by wbo'e-

-t til

; trii'li- h:. lip fairly nt iiniiio itiiportnnt point*
' VVi'xt an'l <t, Imt l>u«lncN« Is allll tni'.'kwnrd in

"nr-by wctlons of the country, and the recurrt-nco of flood*

111 the MiBHJH^ippi Valley has cauiM.'d an unoaay feeling in aoDiB

of the Houlhern markets, from which vrry few orders wera
received during the week.

Cotton Utx>Ds.—The exports of domwtica for tb« wmIc
from this port were S,,"}!! packagts, fncludin;; 2..^0Q to Great
Britain, 302 to United States of C^olombis, W, to ('hina, I.IO to

Brn/.il, &c. There was a comparntivply li^ht domand for

plain and colored cottons at first liandit, but the tone of tho
market was steadier, owing to a continued advance in the
•taple. Brown cottons were mostly quiet, but prices ruled
firm, and some makes of Southern sheetings were slightly

advanced by agents in accordance with instructions from tho
mills. B.'eached and colored cottons were quiet and steady

at unchanged prices. Print cloths were in fair demand, and
extra 61.x1ts were advanced to 8>^<?,, while 53xA0j were in a
measure nominal, in the absence of transactions. Prints were
in irregular demand, and, upon the whole, quiet with agents,

but a fairly good business was done by the principal jobbers.

Ginghams and wash fabric) were in fair request by wholesale
buyers, and moderately active in jobbing circler, and prices
are wpII maintained,
DoMESTK' Wooi.KK GooD='.—"he situation in the woolen

goods branch of tlio trade is practically unshanjed. There
was a moderate business in the most popular makes of men's-
wiar goods, as cassimeres, suitings, worsteds, &c., but fabrics
that are not strictly in accordance with the present wants of
the trade ruled very quiet. The best makes of heavy clothing
woolens aro pretty well under the control of orders, but
fabrics of a less desirable character still await a market, in
not inconsiderable (luantitics, and the outlook for their dis-
tribution at remunerative prices is not very encouraging.
Lidies' cloths were only in moderate demand, while cioakings
were sluggish, and about 2,500 pieces black beavers (adapt»l
for cloak manufacturers) were sold through the auction rooms
at very low prices. Kentucky jeans remain quiet, and sati-

nets were mostly slugsjish. All-wool and worsted dress goods
were jibbed with considerable freedom, and a light re-assort,
ing demand for these fabrics was reported by agents.
Foreign Dry Goods were a!mo»t uniformly quiet in first

hands, and the jobbing trade lacked animation. There was
soma demand for a few sp3cialtiu3 in silks, dress goods, laces,
erabroiderie?, gloves, &c., but transactions were conspicuously
light in tho aggregate.

Iniportatlona or Dry Goods.

The importations of dry goods at this port for the week
ending March 27, 1884, and since January 1, and the same facts
for the corresponding periods of 1883, are as follows:
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United States Trust Co,
OF NEW XORK

No. 49 TVAX.I. SXREKT.
Capital, -
Surplus,

$2,000,000
3,518,036

This company is a letral depository for moneys paid
into court, and Is authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days' notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busi-

ness, as well as religious and benevolent institutions,
will find this company a convenient depository for
money. JOHN A. STEWART, President.

WlIiLIAM H. MACY. Vice-President.
JAMES S. CLAUK, Second Vlce-Pres't

TRUSTEES:
James Low,
W. W. Phelps,
D.Willis James,
John J. Astor,
John A. Stewart,

S.B.Chittenden.
John H.Hhoaae&
Anson P. Stokea.
Robt. B. Minturn
Geo. H. Warren,

S.M.Bucktnghara: George Bllaa,
H. E. Lawrence, William Libbey,
Isaac N. Phelps. John C. Brown,
Erastus Corning, Edward Cooper.

Dan. H. Arnold,
Thomas Slocomb,
Charles E. Bill,

Wilson G. Hunt,
"Wm H. Macy,
John J. Cisco,
Clinton Gilbert,
Daniel D. Lord,
George T. Adee.
Samuel Sloan,

HENRY L. THORNBLL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

FHILADKIiPJHIA.
Authorized Capital 11,000,000
Paid-up Capital 600,000

Charter Perpetual.
Acts as Executor, Administrator, Assignee, Re-

ceiver, Guardian, Attorney, Agent, Trustee and Com-
mittee, alone or in connection with an Individual
appointee.
Takes charge of property ; collects and remits in-

terest and income promptly, and discharges faith-
fully the duties of every trust known to tlie law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at $5 to $60 per annum, in their
new and elegant chrome steel.

Fire and Burglar-Proof Vaults,
protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and htocks. Plate and all valuables securely

kept, under guarantee, at moderate charges.
Car trusts and other approved securities for sale.
Money received on deposit at Interest.

JAS. LONG. Pres't. HIESTER CLYMER. V.-Pre9»t.
MAHLON S. STOKES. Treasurer & Secretary.

D. R. PATTERSON, Trust Officer,

Directors.—James Long, Alfred S. Gillett, Allison
White, Chas. P. Turner, M. D.. William S. l*rice, John
T. Monroe, Jos. I. Keefe, TTfos. R, Patton, W. J.

Nead, Jas. S. Martin, D. Hayes Agnew. M. D.,
H. II. Houston. John G. Heading. Theodor C.
Engel, Jacob Naylor .Samuel Kiddle, Robert Pnt-
terson. PHir^ADELPniA; George W. Reily, M. D.,
HARKisnuRG; J. Simpson Africa. Huntingdon;
Hiester Clymer, Henry S.Eckert. Reading; Edmund
S. Doty, MiFFLiNTOWN ; R. E. Slotiaghan. West
Chester ; W. W. H. Davis. Doylkstown; Chas. W.
Cooper. AI.LEXTOWN.

'gnsnv^nct.

The Brooklyn Trust Co
Cor. of Montague & Clinton sis. Brooklyn. N. Y.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
ministrator.
It can act as ugent In the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will

find this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

EDMUND W. CORLIES, Vice-Pres't.
TRUSTEES:

John P. Rolfe, Josiah O. Low. Henry E.Sheldon,
E. F.Knowlton. Alex. McCue, John T. Martin,
H. E. Pierrepont, A. A. Low. Edm'd W. Corliea
Alex. M. White. Mich'l Chauncey, Fred. Cromwell,
Henry Sanger, C. D. Woo8, Wm. H. Male.

Ripley Ropes.
JAS. R. CtJRRAN. Assistant Secretary.

Metropolitan Trust Co.,
MUls BoildlDg, 35 Wall St., New York.

PAID XTP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on interest.
aot as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corporations on as favorable terms tu
other similar companies.

THOMAS HILLHOUSE, Presidetw
FREDERIC D. TAPPEN. Vice-President
WALTER J. BRiTTIN. SeoretAry.

'^iscsXlmuons,

ESTABLISHED 1S55.

EUGENE 11. COLE, Successor to

Hears & Cole,
STATIONER AND PKINTBR.

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery.
B3y~ New concerns orKanlzlug will hare their or-

ders promptly executed.

Wo. 1 WIL,LIAM STREET,
.\

KUANOVEK SQUARE.)

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24, 1884.

The Trustees, in conformity to tlie CLarter ol

tlie Company, submit the foUowmg Statement

of its aflairs on the 31st December, 1883:

Premiums ou Marine Risks from

1st January, 1883, to 31st De-

cember, 1883 ^,168,953 10

Premiums on Policies not marked
offlst January, 1883 1,539,232 53

Total Marine Premiums $5,708,183 63

Premiums marked off from Ist

January, 1883, to 31st Decem-
ber, 1833 $1,260,423 93

Losses paid during the same
period $1,901,042 38

Eetums of Premiums and Ex-
penses $850,030 76

The Company has the following Assets, Tiz.:

United States and State of New
York Stock, City, Bank and
other Stocks $3,666, 95 00

Loans secured by Stocks and
otherwise 1,956, 00 00

Real Estate and Claims due the

Company, estimated at 425,C00 00
Premium Notes and Bills Eo-

celvaole 1,588,:~86 79
Cash in Bank 335,710 68

Amount $12,97 .'.312 47

31gixsnvtxnts.

SIX PER CENT INTEREST on the outstand-

ing certlflcates of profits will be paid to the hold-

ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1879 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Fifth of Feb
ruary next, from v.'hioli date all interest thereon

wUl cease. The certilicates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned piemiums of the

Company, for the year ending 31st December,
1883, for.which certiflcatcs will be issued on
and after Tuesday, the Sixth of May next.

By order of tie Board,

J. H. CHAPMAN, Secretary.

TRUSTEES.
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Charles H. Russell,

James Low,
David Lane,

Gordon W. Burnham,
A. A. Raven,
Wm. Sturgis,

Beu)amlu H. Field,

Josiah O. Low,
William E. Dodge,
Royal Phelps,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,

Edmund W. Corlles,

Adolph Lemoyne,
Robt. B. Miuturu,
Charles H. Marshall,

John Elliott,

James G. De Forest,

Charles D. Leverlch,

William Bryce,

William H. Fogg,

Thomas B. Coddington,

Horace K. Thurber,

William Degroot,

John L. Riker,

N. Denton Smith,

George Bliss,

William H. Macy.

JOUN D. JONES, President,

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President,

A. A. RAVEN, 3d A'lce-Prcsldent.

The United States Life

Insurance Co,
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York.

T. H. BROSNAN, President.

C. P. Fralbigh, Sec'y. A. Wheelwright, Ass't Sec
Geo. H. Bukford, Actuary.

By an act of the Legislature of this State this Com.
pany's charter was so amended in 1883 that hereafter

all the profits shall belong to the policy-holders ei-

clusively.

All Policies henceforth issued are incontestable

for any cause after three years.

Death Claims paid at once as soon as satisfactory

proofs are received at the Home Office.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this Co.

All forms of Tontine Policies issued.

COMPAKISON OP B0SI5JESS FOR TWO YEAHS.
1882. 1883.

New Insjiraace Written. . . .$2 800,000 00 f5,331,000 00
Insurance in force IR.790.000 00 18,80«,0W) 00
Assets 5,116,81446 5,2e8,21248
Payments to policy-holders 459,679 40 475,923 98

Increase in new business written in 1883 over 1882,

87 per cent.

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. S. GAFFJJBy,
Superintendent of Agencies, at Home Office.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YOEK.

F. S. "WINSTON, President.

ISSUES EVERY DESOJtIPTIOlf OF

LIFE&ENDOWMENTPOLWIES
Rates Loioer than other Companies.

ORGANIZED APRIL 14. 1842.

Assets, - - $101,148,248 25

marine: anb iivi-and insurance

COMMERCIAL MUTUAL
INSURANCE COMPANY,

57 & 59 AVILLIAM STREET, NEW YORK.

ASSETS.
United States Securities J^ij'iS 22
Bank Stoclis of New York City Banks. . . . 116,420 !W

City and other Stocks and Bonds, Loans ,^ ,^ ,.
and Cftsh in Banks 285.007 a

Premium Notes. Cast) Fremiuuas, Rein- _,,_,^,
surance and other Claims TJ/BH »B

Total Assets, January 1, 1884 1739,081 00

W. IRVINO ( OMES. President.

Henry D. Kixo, Sec. Wainwright IUbdik V.-P.

IW This Company Issues Certilicates of InauranM,

losses payable in LONDON, at Us Bankers, MM»rs.

BUOWN, SHIPLEY & CO. ^____

XHIRXX-FOURTH YBAB-

MANHATTAN
Life Insurance Company

OF NEW TOIIK.

156 & 158 Broadway, New York.

Old and tried, solid, conservative, economical. New

form of policy-plain, liberal. Incontestable, non-

forfeitable. Non-narticipatlnp, very low r.ite PJ"<Jf

'

issued, as well as the ordinary participating ordlniry

rate policies. Liberal surrender values, wrlteicr

Information and agencies.

H. STOKES, President.

H. Y. WKMPLE, Sec'y. J- L. HALSB Y, 1st V. Pr«t

N. STEBBINS, At'y. H. B. STOKES, 2d T. Pres.

pCiscjcXlaiieoits.

OFFICE
CARPETS.

HOUSBKHEPKRS AND OCCUPANTS OF OF-

FICES take notice. Betore boJ "8 y"" rarpe^

Linoleum, Oilcloths, or Mattings, <»U at BENUAi >.

»

Misilt Carpet Store, 114 Fulton St., basement Hoor.

Cheapest place Id New York. .

CARPETS,
OIL CLOTUS. MAITINGS, LINOLEUM, ETC.

Office and SUIp Furnishing Specially
Desired.

TIIEO. AV. BAILEY & CO., '

8T1 A: 273 Canal Street, New Vork.
,

Near Broadway (through to 81 Howard SUI
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Commercial i£>nxAB,

BrinckerhofF, Turner

& Co.,
MumfMtnnn uid Dt«l»fi IB

COTTON SAILDUCK
And all kladi of

tX)TTOI» CANVAS. FBI.TINO DUCK. CAR
COTBRINU, BAMOINU, RAVRNfl DUOK.BAIL

TWINR8. *C.. "ONrAlllO" tIKAMLBHS
I

BAU8. "AWNING 8THli*ICH.

AUo, AKenU

UNITED NTATBS BVNTINO 00.
A roll lapplj, all WIdUo and Colon, alwayi In lUMk

No. 109 Dnana Straat.

SAMUEL BUDD.
Fine Custom Shirts our Specialty,

pver Twenty Years' experience war-

ranta the assertion that our Dress

Bhirts are uneqtialed for style, appear-

knee and workmanship. We guar-

vntee in all cases a perfect fit.

SAMUEL. BUDD,
Broadiray A 24tb Street, New York.

, Everingham & Co.,
(KsUbllshed IS66.)

POniHISSION niERCHANTS.
125 La Salle Street,

(AOJOININU CHAMBEIt OK CUMMBRCB),
CHICAGO.

THE PUncHASE AND 8AI,!! OF

j
ORAIN AMD PK0VI»>I01VS,

m tbe Chicago Board of Trade, for caab or futnra
dellTerr, a iip«elalt7.

Special Information, Indicating gootm of marketa,
reel7 fumlahad upon re«iae«t.

[oy, Lincoln & Motley,
grmsdoiui TO

B. R. nUDCB, SAWYER & CO.,
|S A 4S WHm aTHcrr. IS CBAtmcrr Strist.
I NBW TURK. BOSTON.

Aocm roR
>ceaii nilU Co., Atlantic Cotton ITIUIa,
Peabodf mil*, Chicopee nrg. Co.,

I llerton New.TlilU, U'lilte Iflfg. 0».
j

Saratoga Vlrtory iTUs. <'o.,
I Uoalery and Yarn .TIlli

5 liss, Fabyan & Co.,
New York, Boston, Philadelphia,

HKLLINO AGENTS KOR LEADING BRANDS
IROWN ^k BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS. DKNIMS, TICKS, DUCKS, fto.

rowela, <lallta,'Wlilte Goods& Hoaierj
DrilU, /^heeling; ^.. for Export Tradt.

BAGGING.
(VARREB), JfO.\ES A. OttATZ,

8T. LOUIS, Mo.
llaaaflMtaren' Ajionta for the lale of Jnta Bamtna.

13tPORTERS OF

IRON COTTON TIES.

Bullard & Wheeler,
119 RIAIDEN LANE,

' NEW YORK.
BAGOING AND IRON TIES,

I

(FOR BALING COTTON.)
I
A<«nta for the following branda of Jot« Bamtna.
iBa«leMllla/'-HrDoklyr ('UT.""Oaonrta,""Carollna,'»
NtTlna O," "Union Star." "Salem." •'llorlooa MUla.'
J«TM7>inii''and"I>oT«rMUU."

IMPOHTBRS OF IRON Tin.

JOSEPH CI LLOTfSi
STEEL PENS

|5ouBv ALL DEALERSThwjuomoutTmcWORLD
!.^L0 MEDAL PARIS E3<POSmON^-IB7a|

Jitcumshipo.

o .^ i' V

Direct Line to France.

GENERAL TRANSATLANTIC CO.
Oatwean NEW YORK and HAVRE,
From Pier (new) 43 North IllTer foot of Morton Pt.
Trarelera br thia Una arold both Uanalt bj Konllah

Itallwar and the dlaoumforta of croaatna iba Channel
In a uranM Nwt.
AMEIIIOIK. Sm.t.'lll Wad.. April «, 10 A. M.
KIIAMK, I'lT.if .nliiutiirl
NdllMAMill
PHICK or I'.

vo.Wed., April u. II P.M.
Wed.. April 111.11 A. M

includlna wine): To llaTr»—
rirat cablu, lluu aiiU tMi aaaond oabin, t«0: iteer-
a«a, na—InoiodlnK wina, baddlnc and uienslln. Ke-
tom iloketa at renr redaoad ratae. Checkii on Banqiie
Tranaatlanllque, UaTra and Parla, In anmnnu to lult.

paeial Train n-oia Havre (o Paris.
The Compatfnle Generate Tranaatluntlque dellvera

at Ita office In Now Vork tpeolal train tickets from
Harre to Paris. Btu<irime checked throtifili to Purls
without examlnatluii tit llarre. provided passoniiera
haTe the ume delivered at the (Company's Dock In
New York. Pier « North River, foot of .Morton St.
at leaat two hoiint bcftire the departure of a steamer

LOUIS DE BBBIAN, Acent,
No. tt lln««-llnar Hr^tsn.

??wbUcattons.

TUB

Financial Review.
(ANNUAL.I

1884.
A YEAR BOOK

OF

FINANCIAL INFORMATION
»OK

Bankei'8,
l!^tock Brokers,

merchants.
Investors.

Price ol Ike KeTlew, koaod In cloth. - 9'i OU
Te Chronicle 8a bscrlbcra (one copr only) 1 00
Poetnse (when aeni by Mall) - - > - 10

WILLIAn B. DANA A CO.,
PUBLISHERS

Vft A 81 William Mtreat, New York

<£>otton.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Reoetva oon^ljrnmenta of Cotton and other Prodaca,
and axaeote orders at the Krrtiangea In UvarpooL
neBWaentart In New York at the olBoe of

BABCOCK BROTHKBS A CO..
BO Wall

R.obert Tannahill & Co.,

Cotton Commission Merehanta,

Na. 61 Slaae (Street. MBW Y«

Sparta l auaatlon idTaa to the parehaaa aad aaia cf
Fatnro Centraota.

Tuttle & Wakefield,
COTTON

And General Conimigsion .>I(<rchant8,

84 Beaver St., New York.
Ltbaial adraooaa OMda on eolton oonslanmenta.

^peelal attaotloe ilTao to orders fur contracu for
ratora dallTerr of eottoa.

JOHN 11. CLISBV * CO.,
cxyrroK butebs,

MONTGOMKRV, ALA.
PtraoHAU oaLT oa oaoaaa roa a CoaioMioa

i£>ottom

John C. Graham & Co.,
A N K B B

AICD

COTTON C0M1II88I0N MERCHANTS,
No. 18 WiiUaaa atraat. Haw Tartu

SnJIA. AI.A.i MONTOOnBT, ALA.

BvTors of (\>ttoa for a (Vimmlaalon. Ordara tor Wm
tare Contraota axaented In New York and UTtrpool

Rountree & Co.,
COnmsSION nERCHANTt,

NO. 12 OLD 8LIP,
KSW YORK,

AND ^OBFOLK, TA.
tW Spedul attention glTan to the •JCeoBtloaof

urilnr. Iitt the tiurchaaa and sale of GoNoa, Oraia
and Provisions f<>r futaradallT«r7, Lib

'

made f>n oonslaomenta.

Warrch iCwaH, Jb.

Ewen Brothers,

COTTON BROKERS,
Noa. 81 A 33 Broad Straat,

NBW TORK.

lom M. IWBI.

Farrar & Jones,
132 PEARL STREET, NBW YORK.
Liberal advances made on cotton iii Blsiiailla

dpedal attention (Iveo to orders for oontnuXa tar
tntora dellverr of ootton.

BDRE, FARRAR tc PRIOR,
NORFOLK, VA.

Gwathmey & Bless,

COHBIISSION aiERCHANTa,
No. 123 PEARL ST., NEW YORK.

Orders for future dellverr of Cotton executatfll

ITew York and Liverpool ; alao for Grain aad Pff^
rlatoes In New York.

er, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BROADWAY.
Liberal advanoae made on cotton conalsnmeBlc

daeelal attention given to orders for oontraeU tm
Mtare dallverr of ootton in New York and LIvarpoeL

Sawy

William H. Beede & Co.
COTTON BROKEHS,

No 114 PEARL STREET.
Speelal attention given to orders for the haytaa

uidseillngat ConoB roa runraa DiumT.

James F.Wenman& Co.,
IxrrrON BROKBKb,

No. 14S Paarl Street, noar Wall, N. I.
ItaUbllabad (In Tonttna Bnlldlns) IStO.

H. Tileston & Co.,
(OTTON, STOCKS, RONDS, *a.,

86 WILLIAM KTKKKT, NEW YORK.
O dan la " Future." aiaeatwl at N. r.OotlOB <*
no. W. TULUS. H. LAMTLar.

no. W. Tullis & Co.,
COTTON BUYERS,

EUFAVLA. ALABAMA.
J

Dennis Perkins & Co.,
COTTON BROKERS,

I as Pearl Street, New Tark.
Orders for Spot Cotton and Fntarea prooaptl

F. Hoffmann,
OOTTON BBOEBB AND AaSNT,

88 RrB DE LA BOORSB, HATRB

Wm. Felix Alexander,
<X)TTON BROKKti.

AUGUSTA, GEOROIA
Kndre attenuon glvaa l« parehasa or UOTTON TO
.UOBR for SPINHKHB and aZl\>BTBKil

Coaaaaroauaaua Souorrau.
ru-iereoces :—Rational Bank or Aanata, OeoralK

rieorv Ueau * Co, Coaiadaalaa Manhaatik iTew
Yors : William B. Uwa* Co., rropne<ofaOoiai^
•111 *jco FtaaaoiAL Owi " ""
Vast Ueeaaa.
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Cotton.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW YORK.

U)ANB MADE ON ACCBPTABLK BBCURITIBS.

Oeuk Advaneet Made on OomignmtTitt.

Bfwhai. Attintion to Obdebs fob Contkaotb

FOB FUTUB • DKLTVEET OF COTTON

OOTTON, ALL ORADES, BCITABLB TO WANTS
OF gPINNEBB,

OrFIBKB ON TKBMB TO SUIT.

Lkhman, Abraham & Co., Lshhah, Dubb & Go
Mew Orleans, La. Montgomerr, Ala,

LEHMAN BRO'S,
Cotton Factors

AND
oomnissioN kiekchants.

No. 40 EXCHANGE PLACE,

KBMBERS OF THE COTTON, OOFFES AJfli
PRODUCE EXCHANGES.

Up-towk Office, Nos. S9 * 41 Walkeb Btbhbt,

New Tork.
Orders executed at the Cotton Exchanges In N««

Iterk and Liverpool and a4vanoes made on CottoB
Dd ether produce conslffned to us. or to oar com
fpondents In LtTerpoot, Messrs. B. NewKass A Co
•nd Messrs. L. Bosenhelm & Sons.

Fielding & Gwynn,

COTTON FACTORS

AXD

COMMISSION MERCHANTS
16 & 18 Exohantw Place,

POST BUTLDHfO, NEW TORK.

AliFBED VON GUNPELL. Charles Matboff

von Gundell & Mayhoff,
COTTOIV BROKERS,

Nob. 2 & 4 STONE 8TKEET, NEW YOKK.

VON GIJBfDEI.1. & MAYHOFF,
COTTON BUYERS,

RIEinPHIS, TENN.
Wm-Mohb. H. W. Hanemanh. ClemensFiBOHiB

Mohr, Hanemann & Co.,

I SS PEARL ST., 186 GRATIERST..

New York. New Orleans, La.

BPSOIAL ATTENTION GIVEN TO THB EXECCTS)!

OF OUDEES FOE FUTUKE CONTRACTS.

Edward H. Coates& Co
B0CCES8OB8 TO

CLAQHORN HERRING A CO.,

vCOTTON COMMISSION MERCHANTS
No. 116 CHESTNUT STREET,

PHIIiADELPHIA.

Henry M. Taber&Co.,
141 PEARli ST., NEAT YORK.

COTTOTV.
AdTances made on ConstKninents of Cotton. Con-

tractB for Future Delivery of Cotton bought and
old on oommiBslon.

WALTER & KROHN,
COTTOK BROKERS,

fiS BEAVER STREET, NETST TORK

Geo. Copeland & Co.,
OOTTOW BROKERS,

186 PEARL SVREET. NlW VOHB.

®Ott0tI.

INMAN,SWANN&Cg

OOTTON MERCHANTS,

New Tork.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb IVllUam St., New York.
EXECUTE ORDERS FOR FUTURE DEUTBBT

COTTOM
at the NEW TORK, LIVERPOOL AND NEW OB
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW TORK COFFBB EXCHANGE.

CORBESPONBENTB

:

Messrs. James Flnlay A Co., Liverpool, London and
Glasgow.
Messrs. Smith, Edwards A Co., Cotton Brokors

Liverpool.
Messrs. Flnlay, Mulr & Co., Calcutta and Bombay.
Messrs. Samuel H. Buck & Co., New Orleans.

E. S. Jemison & Co.,
BANKERS

AND

OOTTON COMmSSION MERCHANTS
No. 10 Old Slip, New York.

JemlRon, Groce & Co., GalTeston, Texai

OCBEATUa C. HOPKINB. LDCnTS HOPKXNB SMITH.
CWABi.EB D. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANT.S.

No. 134 PEARIj STREET.C
'NEW YORK.

OaogBS FOB FCTUBB CONTBACIB BXBODTED I>
New York and Liverpool.

Waldron & Tainter,
COTTON MERCHANTS,

97 PEARl, TREET.

Naval Stores Market Report
AND PRICES CVRREST.

The first number of a

WEEKLY JOURNAL,
devoted exclusively to tlie Interest of

SOUTHERN PRODUCE,
will l;e published

SATURDAY, APRIL 5, 1884,

containing tbi- latest information from'all the

markets in the world, respecting

Spirits Tnrpentlne,

Roslu,

Lumber,
Cotton,

Tobacco,
Rice,

Wool, &c.,

and the values of all articles used by PRO-

DUCERS.
Subscription .$2 50per annum, coveringpostage.

Specimen sent on application.

PCBLISIIED'BY

R. DUNDAS CHATER,1~'

No.J 187|[;Pearirs«re'et,iNew, York.Jl

LMakch 29, 1884

G. Schroeder & Co.,
SUCCESSORS TO -

WARE & SCHROEDER,
OOTTON COMMISSION MERCHANTS,

POST BUII,DING,

16 & 18 Exchange Place, New Tork.

Special attention paid to the execution of orders
for the purchase or sale of contracts for future de-
livery of cotton. Liberal advances made on con-
signments.

E. A. Kent & Co.,
ConimiSSION mERCIIANTS

IN

eRAIN, PROVISIONS AND COTTON,

No. 89 BROAD STREET,

Ne^r York.
POOLE, KENT 4 CO., E. A. KENT * CO.,

CHICAGO. ST. LOUIS.

HOME
Insurance Company

OF NE\r YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL WOOO.OOO 00
Reserve for Unearned Premiums 2,497,684 00
Reserve for Unpaid Losses and Claims. 827,877 04
Net Surplus I,(i67JM0ff7

Cash Assets, Jan. 1, 1884 $7,498,791

CHAS. J. m.lRTIN, President.
J. H. WASHBCRN, Secretarr.

Insurance Company
OF HARTFORD.

ABsetB Januaiy 1, I8S1 - $9,192,643 80

Liabilities for unpaid losses

and re-lnsnrance fund I,923,lf5 95

Capital 4,000,000 00

NET SURPLUS f8,269,467 85

No. 3 Cortlandt St., New York,

JAS. A. ALEXANDER, Aeeat.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United States Board of Management,

NEW YORK:
Solon Humphreys, Cli'r'n, (B.D.Morgan AOo.)

David Dows, Esq. (David Dows & (Jo.)

E. P. Fabbri, Esq. Di-exel, Morgan & Co.)

Hon. 8. B. Chittenden
Ezra White, Esq,
J J. AsTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEH
MANAGBRS

Office, 54 UrilUam St., New York.

(commercial

LJnion Ins. Uo,
(OF LONDON.)

ALFRED PELL,
Resident Manager.
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