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i TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE: | must suppose that the cutting which has been in progress

For One Year (including postage) .ceeecmeeecececncccanennns $10 20 :

t Tom Btz Moiiths B e e 610 has equaled the reduction. Whgther the'roads can ﬁ.nd :

Annual subscription in Lendon (including postage) ... .. £2 7s. fun enough to pay for the loss in handling and moving

‘ Sixmos. do . do do .. £1 8s. grain to the seaboard under this arrangement we cannot
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These prices include the Investors’ Supplement, issued eve other
v e ' v undertake to say.

month, and furnished without extra charge to subscribers of the . ,
CHRONICLE. An approximate idea of how the operation will affect

inti rill i i rder il . 5 . .
Subscriptions will be continued until ordered stopped by a wrilten income may be gaine d by calculatmg the return which

order, or at the publication office. The publishers cannot be responsible ) ) ] .
for remittances unless made by Drafts or Post-Office Money Orders. 15¢c. per 100 lbs. will afford on the basis of mileage -

London Office. N - 8| :

: : r d Chi n

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London between . ew York and C Cago, & d then con.lpa,rmg SFCh

; is with Messrs. EDWARDS & ByiTIl, 1 Drapers’ Gardens, E. C.. where | refurn with the average cost per ton per mile at which
i subscriptions and advertisements will be taken at the regular rates, . . . i

[ ! and single copies of the paper supplied at 1s. each. frelght was moved on the respective roads durlng recent . B

P i A neat flle cover is furnished at 50 cents; postage on the same is 18 . .
| cents. Volumes bound for subscribers at $1 00. years. Here is how the mileage stands between New

WILLIAM B. DANA & Co., Publishers . e .
WILLIAM B. mm.} 7o & 81 William Street, NEW YORK. ~ York and Chicago on the principal roads. _ : 1

JOHN G. FLOYD
' Post OFFICE BOoX 958. 5 .
o8 Pennsylvania and Fort Wayne route................ 912 miles
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. | New York Central and Michigan Central............ 961 miles
- LONDON OFFICE OF THE CHRONICLE. | g, and Chicago & Atlantic..........eeeeueenenenss 986 miles

l The publishers of the CHRONICLE have established an office . . ) .
in London with Messrs. Edwards & Smith, No. 1 Drapers’ Fifteen cents per one hundred pounds is equivalent to
just three dollars a ton. Dividing this by the mileage

Gardens, E. C. All business pertaining to subscriptions and ‘
advertisements will be promptly attended to at this office, and | given, we find the rate realized per mile to be 0:329 cent

any information furnished regarding the CHRONICLE, the|in the case of the Pennsylvania route, 0:312 cent in the
:EVESTORS Sumgam::n;and;t}:r publications issued from|.qq6 of the Central, and 0-304 cent in the case of the Erie.

e CHRONICLE office In New X Ork, . . .
"No- change will be made in the method heretofore in '.l‘urmng now to the c?st of moving freight on the' respe.ct-
ive roads, we meet with the following figures, which, with

practice for the payment of yearly accounts by old sub- _ )
gcribers, and they will remit, as usual, by drafts through the exceptien of those of the Lake Shore (covering 1882),

the banking house of Messrs. Morton, Rose & Co. cover the fiscal or calendar year 1883. It should be under- :
stood that the figures show the average cost per mile on all

THE FINANCIAL SITUATION. freight of every description, through and local. As local
There has been but little change in the situation during | freight, being hauled only short distances, costs more to
the past week. - The disturbed feeling pervading financial handle than through freight, it is likely that if the latter
% circles two weeks since does not exist now, and to that | were stated separately, the result would be less unfavor- ;
extent the outlook has improved. But as no effective | able to the roads than given. On the other hand, in the {
remedy for existing financial ills has earnestly engaged |case of some of the lines, particularly the Erie, the large
3 the attention of Congress, the threatened evil is only for |amount of coal freight included should operate to make
the time being at rest, not removed. In the meantime all | the average on all freight nearer the minimum.
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Cost per ton per mile on Erie............ e g s 0519 cent. | they were so quickly absorbed that exchan
Cost per ton per mile on Central.................. #0630 cent.

Cost per ton per mile on Pennsylvania lines east.. 0-562 cent.
Cost per ton per mile on Pennsylvania main line.. 0477 cent.
Cost per ton per mile on Lake Shore (1882)........ 0413 cent.

* The rate in 1523 was unusually high. In 1881 it was ‘only 0°56 and
in 1880 only 0-54.

On the basis of the lowest cost here given, there would
seem to be a loss of one tenth of a cent per ton per mile
(the difference between the 0-312 cent received and the
0-413 cent cost of moving), while on the basis of the
lines more expensive to operate, the loss would be two-
tenths of a cent and over, for every ton of freight moved
one mile. In other words, in carrying freight at 15 cents-
there would appear to be a loss varying from 90 cents to
$2 on every ton of freight moved from Chicago to New
York. Last summer the trunk lines received 25 cents
per 100 Ibs. for the same class of freight.

It is pleasant to turn to a more favorable feature in
railroad circles. The movement to compromise the differ-
ences between the Quincy and the Union Pacific and the
settlement of the dispute in the Northwestern Traffic Asso-
ciation, are events of that nature. The Quincy managers
have hitherto not found it to their advantage te accept any
of the offers made on the part of the Union Pacific and its
allies in the new Western pool to adjust the differences
arising out of the Nebraska business of the two lines,
which differences are inflicting serious damage upon
all the roads concerned, as we show later on in this article.
A continuance of these inharmonious relations also
threatens to deprive the members of the tripartite
pool of rearly all the advantages they hoped to cbtain
by combining.  Conferences having proved abortive,
an agreement was made cr announced c¢cn Wednesday
for reference of the matters in dispute to committees
appointed by the respective companies. What will be
the result it is difficult now to determine, but it is
expected that there will be a speedy and possibly a per-
manent settlement of all the vexed questions, although

_from the nature of the contest, both companies occupying

the same territory, the adjustment will be difficult to make.
The extension of the Northwestern Traffic Association

- was announced on Wednesday evening. This combina-

tion embraces the St. Paul, the Northwestern, the Minne.
apolis & St. Louis and the Omaha, and indirectly the
Rock Island. Several conferences were had between
the managers of the respective lines, and finally the
proposition submitted by the Rock Island was to form a
pool for two years, after which thirty days’ notice of with.
drawal should be given, the question of percentages to be
fixed by arbitration. The Northwestern first insisted upon

‘g.proviso for withdrawal before the expiration of the two

years, but it is understood that it yielded this point, and
therefore the pool was formed.

Another event of the week has been the recovery in
foreign exchange and further shipments of gold. This
has had no influence on our markets, only taken in con-
nection with other circumstances it induces caution. The
amount which has gone out is $302,864 on the 20th
and $605,258 on the 19th.  Other shipments were
expected for to-day by the City of Chester, but as. the

steamer will not leave until Monday it is not known

as we write what will go by her. The Donau sails
to-day, She is a clow boat and will take only
$377,603. All the week the supply of bills has nearly
equaled the demand, which fortunately was not urgent.’
The bills drawn last week by the agency in this
city of the Bank of Montreal, on account of the Canadian
Government, amounted to mot more that £600,000, and

8¢ re-acteq
as soon as the pressure of an unexpscted supply

was removed. But there was an

this agency had not drawn the full
nally intended, and that more bills from ihe sameg
source might come upon the market. Thig possi.
bility increased to an extent the risk of gold exports anq
induced bankers to prefer fast steamers for the trapg,
mission of the metal to London. Thep, again, the fact
that money is, concurrently with these exports, going to
the interior, and that our money market hag, therefore
exhibited a hardening tendency, with the prospect tha;;
before the end of the mouth it might become more active
(especially if speculators should aid in muking it 50), hag
had its irfluence upon the operations of foreign bankers,
The latest report indicated that 23 per cent was the ratg
in the open market in Liondon, and that was early in the

impression thgg
amo o
aat origi.

shipped from here on the 8th inst. It ag
reasonable to expect that a little lower rat
would follow the arrival of so large a consignment of
American gold ; so if money should at the same time
suddenly spring into activity here it might not only be
desirable for foreign bankers, as well as others, to have ag
large an available supply as possible, but the margin of
profit in moving gold,which is very small,might dis:ppear,
All these considerations combined have tended to limit
gold exports this week, and they may centinue to exert
more ¢r less icfluence in that direction. Part of the
demand this week has been on Cuban account, the
financial condition of affairs at Havana being such as to
induce capitalists to transfer their funds to London. The
mercantile inguiry has been light, mainly for the reason
that ‘importers who could do so have refrained from
purchasing while bills were so high, preferring to wait
for the chance of a reascaable decline.

The stock market has in general been strong through
the week. Monday afternoon there was a little set back,
but the market rallied next day, supported by an advance
in Pullman, the Grangers, the Gould specialties, and the
St. Lonis & San Francisco stocks.
one feature was a scarcity of Michigan Central shares, and

‘the inclination was upward for that and the leading

properties until the late trade, when unfavorable traffic
returns of the Union Pacific for January, remarked. upon
below, encouraged the bears to attack that stock. The
decline, however, was only fractional, for before the close
the news was received with regard to the measures taken
to compromise the differences between the Union Pacific
and the Chicago Burlington & Quincy. Oa Thursday
the Grangers and Union Pacific were strong in the morn-

of the Northwestern Traffic Association, and although the
bears attempted to break prices they were only partially
and very temporarily successful, the market being ad-
vanced late in the afternoon. On Friday, the_ further
reduction in East-bound freight rates exerted an unfavor-

Northern Pacific group of stocks served to hold the
market steady the rest-of the day. '

A feature of the market has been the rise and activity
in the prices of bonds. It has besn observable for some
time past that though stocks were languishing, bonds
showed considerable animation. This week the move-
ment has become so pronouncad as to wmerit special
mention. There can be no doubt that there is a large
legitimate investment demand for the better class of such
securities, for when stocks fall into disrepute bonds natu-

rally increase in favor, But the movement now is mot

week, before the Bank had received the $4,500,000

On Wednesday:

ing on the annnouncement of the extension for two years

able influence in the early trade, but the strength of the
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W class of bonds. Scml-speculauvel

to prepare the January earnings aud expenses back to

onfi : . , . .
c urities—'bonds that have no established reputation as| 1881 for the Burlington, the Deaver & Rio Grande, and
ec . . . : . .
set and whose standing and integrity the future alone |the Union Pacific.
) ’determine———h&ve' been made to share in it. When a ‘
can _ . g o ) 51 NAME. 1834 1883 1832, | 1881.
10 investment gecurity which 18 In 1meagre supply — _ _ :
" gvance of 1 or 1 per cent on small transac- | ., Uni0% Facipe= e e ar . O PR
r‘ecords an aavalice 3 ¥ Gross carnings.........ea 1,538,908 | 1,916,8 >4 12,175,286 | 1,656,005
or. between sales made at long intervaly, | Oporating OXPEnses...... 1,305,564 | 1,019,122 | 1,803,717 | 1,003,098
tions; b : . I—— = ram wno | ma1 Ea0 ) G5
the circumstonce bas no  special significance, NM' ;ﬂh{m‘lcxg--: ------- 233,544 | 897,732, 734,569 652,907
) . Chic. Durl. & Quiney — .
when bonds of a less unquestioned character, | Gress earnings............ | 1,618,220 | 1,625,680 | 1,658,834 | 1,307,943
but = Operating expenses...... 11,012,706 | SIS, 83| 888,019 7.1,%89
‘hich bave lain dormant for months, or else have shown o -
whl .  1if el K int tivit il Wet earnings......... 633,014 §07,397 | 769,915 546,059
put feeble signs of life, suddenly EpTIDgZ & BOLLVILY, 86 Denver & Rio Grande— S T WP
- i - Grossearnings............ 487,2¢ 3.762 516,12 0747
{p enormous amounts, and score an advance' OL kWO Or | 3 Cating expenses...... 415666 | 345,154 |- 331996 | -15,792
= 3 a Q : act 1 . = - - | PR
three points 1n &S ICany hours, the transaction is of a Net earnings.......... 72,225 118,608 | 181,132 91,685

different character. And of this nature many of the
trensactions in the last ten or twenty days have been. We
would by no means reflect upon the great majority of
ponds that have appreciated in market value during this
period, nor is it to be urnderstcod that because a security
is quoted at a low figure, its standing is necessarily to be
called in question—there are not a few of these latter
which gell low, because their merits are not yet generally

1

Here we see that all three roads sustained. a reduction

of net earnings this year, though both the Denver & Rio
Grande and the Burlington & Quincy had a small increase

n gross. Previous years' returns also afford a lesson, but

we have not space to indicate it to-day.

There is very little doing in securities between London

and New York and that little is confined to arbitrage ope-

gnown to the public—hut there is as much distine- | rations.  The following shows relativé prices in London
tion batween bonds as between stocks, and  a rise in price’ and New York of leading securities at the opening
each day.

should not of itself predispose one to making purchases.

There are some mapulacturers of mortgages still existiug

game reason it now gets only one-half of the Montans
business—the “triflic of which must be very profitable,
since it affords a haul over the whole of the Utah
Northern road and the entire length of the Union Pacific
main line, Tken on the business frora Utah and Colorado
the competition with the Burlington & Quincy and the
Denver & Rio Grande has been very severe and has caused
very serious reductions in rates, while also the road had
to contend with an unusual amount of snow. As far as
concerns the division cf Montana traffic with the Northern
Pacific, that of course is & permanent loss. The loss of the
Oregon business, too, will be a continued unfavorable
feature—till thie junciure with' Oregon Navigation lines by
the Oregon Short Line shall have been effected, when
the Union Pacific, hike the Northern Pacific, will be able to
offer all:rail connection to that territory. But as relates
to what were the chief factors in the present unsatisfactory
showing, namely, the ¢“cut” on Colorado and Utah rates,
and the expense of keeping tracks clear of snow, these of
course are temporary in their character. The restoration
of rates, for instance, would cause an immediate improve-
ment in results, and the snows certainly are not a lasting
circumstance. The adverse effect that these snows had
will only be fully appreciated when it is known that
according to the Assistant General Manager, they were
heavier than in the winter of 1871-2, when thke Union
Pacific in. January was operated at a loss of over $100,000.
Of course the other competitive roads suffered in like
manner from the low rates prevailing, &c., and it will,
therefore, be interesting to see the extent to which each

| - | = ] Z T
l dch, 17. i DMch, i8. | DMch. 19, Mch. 20. ‘ Mch. 21,
|

— liine mortgages with po liinit—and they will | i ; | ; :
contrell = . 848 : . ' y !Lmui’n! N.Y. ELo‘nd.’n} L :Lond'n} N.Y. Lond’n| N.Y. |Lond'n| N.¥X.
meet the demand. : |prices. prices, prices. prices. Prices.*| prices. prices. prices. prices.” prices.
Union Pucific bas issued a statement for the month of | U5 .ds.c. 1227625 12376 122775% 12874 122755 123Y 122754 124 [122904) 12414
i % . i e 77.8.43¢8. 113°C6 11533¢ - 11342 | 11334 | 11542 | 1133¢ 11842 | 11814 | 11342 | 1135§
January which we have already alluded to. Briefly | &g |e3e. 2| 2005 24 | B1T| 24 | 2405 2yl 2005 2%
YYOSS (_\al-ni“gs h:ve decrev sed C‘:3"7 916 reducin ¥y 2a COD.: 91'96‘:‘ 011¢ . 9181 9114 E ...... | 912:15 +2:30 2 9230 82
stated, gro ) =% 7 AT B D 1GHE | . cent.| ...... 13! [ 131811 181 [ 18158 | 151} | 13138 | 13114 | 181°38 | 1814
them to §1,538,908, and on this total of over a million | v.v.c.. 11551 1164 11550 | 11556 | 11857 | 1157 | 11612 | 116 | 116712 | 1153
. B . Roading| 2015+ 5%if | 2021+ 58 | ¢808H 53 | ..... B8 | 2vSit| 574
\ a n ) ¢ i
and a half the company made only $233,5.4 net, against | o v 9-54! 1095 | veenen S0P IR IS e I, B
“$897,732 'in the month of January, 1883, a loss of | 3. Paul 91'98 | 9174 92:2¢| 92 | 9205| 0G| 9255 | 0g 0304} 93
T . . . . Can.Pac., 5445 | 543 | B4Ta|...... 5474 55 | 5862 ......| 547L| 543
$664,188, on mileage of 4,256 miles in 1884 and only . .
. . ' : eh’ge,
3,096 miles in 1883. The unfavorable result is due to a | cavle. 4904 201 101 p— so1
7 f panepa 17 1 ; : 1 N ot ) )
variety of causes. Owing to the completion of the Northern | «gypressedin their New York equivalent.
Pacific, the Union Pacific has lost the through business to | #Reading on basis of $50, par value.
. : . f Ex-interest.
and from Orecon and Washington Territory. For the| * . .
° g Y Money has been in a little better demand on call. That

is to say, whereas a week ago it was difficult to lend

at 2 per cent, the transactions this week have been more
numerous at that rate and fewer at 1§. There is also a

good inquiry for tirse loans, 3 per cent being bid on
government collateral for thirty days and 4} on stocks for
ten months. The Treasury disbursed liberally for called

bonds during the early part of the week, a call for
$10,000,000 falling due on 15th inst., and this has tended
to augment the supply, so that the slight hardening of the
rate indicates that had it not been for the Treasury
payments higher figures would have ruled. The following
statement, made up from returns collected by us, exhibits
the week’s receipts and shipments of gold and  currency
by the New York banks.

Received by | Shipped by
N.Y. Banks. | N.Y. Banks.

Net Interior

Week Ending Mch. 21, 1884,
. Movement.

CUITENCY.cverersecntcccssassssssssssons $610,000 *81,015.003— Loss. §375,000
[ 70 U Viseweeen T e 309,000 Loss. 300,000
Total gold and legal tenders..... $640,000 $1,315,000 Loss. $675,000

* Includes $475,000 transferred in the shape of silver certificates, by
a deposit of gold in the Sub-Treasury. '

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement, the
banks have gained $3,000,000 through the operations of
the Sub-Treasury and lost about $1,000,000 by exports
of gold. Adding these items to the above, we have
the following, which should indicate the total g2in to
the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement fo

was affected. Accordingly, we have been to the pains

be issued to-day.
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.21, 1 Into Banks. |Out of Banks| Net Ohange in
chcEﬂde Mch. 2» 884, B l f gy ]
Banks’ Interior Movement, as above $640,000 $1,315,000 Loss. £675,000
8ub-Treasury operations, net.......| 2,000,000 |  ...... Gain. 2,000,000
Total gold and legal tenders..... $2,640,000 $1,3815,000 Gain.$1,325,000

Government bonds have been strong this week, with a
good demand for the 4s and 4}s for temporary investment,
such asis usual at this period of the year.
 The Bank of England reports a gain of £1,619,000
bullion for the week. This represents £190,000 from the
interior and £1,429,000 from abroad, chiefly New York.
The pi'oportion of reserve to liabilities has increased 4 per
cent. The Bank of France shows a gain of 2,975,000
francs gold and of 2,600,000 francs silver, and the Bank
of Germany has lost 2,200,000 marks. The following indi-
cates the amount of bullion in the principal European banks
this week and at the corresponding date last year.

Mch. 20, 1884. Mch, 22, 1883.
Gold. Silver. Gold. Silver.

- ) 2 2 2 2
Bank of England........ 25,251,913 ccueen..... 22,620,724 |.0eecen. ...
Bank of France.......... 39,905,378/40,092,987((39,843,738(42,537,613
Bank of Germany....... 7,729,662|23,188,988 7,928,600 23,784,000
Total this week.......... 72,886,953,63,281,975/(70,392,462/66,321,613
Total previous week..... 71,176,153/63,260,475(/70,394,551/66,652,607

The Aséay Office paid $217,017 through the Sub-Treasury
for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

Oonsisting of—
Date. Dulies. Gold U.8. | Gole | Sitver Ocr
’ Notes. | Oertif. tificates.
Mar.14... $524 291 17 $11,000] $35,000| $263,000 $166,000
“ 15...| - 375,315 60 5,000/ 39,000/ 196,000 135,000
€ 1%... 422,768 90 6,000/ 41,000] 285,000 90,000
“ 18... 188,935 68 12,000; 45,600/ 304,000 127,000
“ 19... 222,537 53 5,000/ 12,000/ 170,000 36,000
“ 20..: 214,538 86 4,000| 15,000! 139,000 56,000
Total...! $2,248,387 74 §43,000(%237,000/1,357,000 $610,0(0

THAT $606,000,000 STOCK OF GOLD.

We wish to say a few words respecting the current
official estimate of the stock of gold in the United States.
Every now and then the Director of the Mint puts out
figures purporting to cover this item (which, of course, he
has confidence in, being based on Government statistics,)
but which in the opinion of commercial men familiar with
the subject are very erroneous. No great Importance
would attach to the question were it not that these exces-
sive figures are used to encourage unsafe opinions among
a numerous class who are inclined to put implicit faith in
any statistical statement issued by the Government. Thus
when gold shipments in a large amount are threatened, a
telegram comes from Washington saying, the Director of

- the Mint esteems this of no momeut whatever since we

have 606 millions of gold in the country and it would be

- a benefit to lose a little; or, if the Chamber of Commerce

complains that silver coinage is becoming unsafe, the next
day the daily press receives pretty nearly the same old dis-
patch, only with a new date, and adding that nervousness
on account of silver dollar coinage is quite uncalled for in
a country possessing 606 millions of gold. The question
thus becomes important—are there 606 miilions of gold in
the United States? If our readers will follow us briefly
we think we can show most clearly that there is no such
amount, and that the statement is a gross exaggeration.
As a preliminary thought, is it not surprising, if such a
marvelous stock exists, that no addition is made to the
portion which is in sight at this time of great business in-
activity ? Many more legal tenders and bank notes were

idle in our banks and Sub-Treasury on the 1st of lag; Noven,

‘ber than at the same date in 1880, 1881 and 1882, byt
those depositories, in the aggregate, contained 2] milliong
less gold than they did November 1, 1881, ang only 29
millions more than on November 1, 1880, a.lthough accord.
ing to the Mint report the country since November ]
1880, has increased its holdings of that meta] 153 mi ,
dollars.*

Another fact in the same connection worth remenm.
bering is that the Government issued about 78 milliong
of gold certificates during the year ending October 1, 1883,
an instrument which one would think peculiarly we]]
adapted for economizing the use of gold, and Very poten
in drawing into the Treasury, and therefore bringing intg
sight, gold which was in active use or hid away among the
people. Certificates are much easier for the public to hold
and carry, and also much safer, for they can be put intog
very small space ; furthermore, they are not only an
explicit promise of the Government to pay gold, but the

llion

the " reasury pledged to redeem them. What more
effective device could be suggested. for attracting or
gathering it up? And yet during the year ending October,
1883, while these 78 million gold certificates were issued,
and while the stock of gold in the country, according to
the Mint report, increased about 43 million-dollars (reach.
ing in the aggregate 606 millions at the end of the vear),
the stock ‘in sight (including that covered by the gold cer-
tificates) only increased about 21 million dollars; that is to
say, not only of even the year’s increase was kept in sight,
while the old stock was wholly unaffected. That certainly
is incredible ; the certificates would have tapped such a
large reservoir had it existed.

cording to the Mint report the stock of gold has been as
follows at the dates named, and according to the Comp-
troller of the Currency the holdings of the hanks (National
and State), and of the- Sub-T'reasury, have been as given
below, at about the same dates.

In the United States— [Nor. 1. 0. wor 1, fay.! Oct. 1,°82 | Oct. 1, 83,
o T s s T T T e

135,823,851 460,000,600' 512,191,036 544,512,609

| 94,075,744] 51,440,420, 651,653,516

GOl COMveese wowssasuwnnsnss iesmswes

Total gold in United States ...... 15 882,692 963,075,714 563,631,156/606,198,515
Gold in all banks, including gold, ;
certificates, :nd in Sub-’i’reusury; ; .
<0001 203,632,511 294,905,564 260,455,2071273,179,117
| | — -
Leaving in hands of the people’200,250,1811268,170,175'303,176,159(333.017.398

excluding certificates........

Our purpose with the above statement is to locate the
supply. There is no better way of testing the truth of
the assumption that we possess it, than to hunt for it in
its reputed hiding place. Of course if it is in the country
it must be either in bank or in the Sub-Treasury, or
in daily circulation or hid away in old stockings. Mr.
Knox each year about the first of November receives a
return of the holdings of all banks, national and State,
and the Sub-Treasury publishes its figures on the first of
each month. 1In that way a total, covering about every
dollar belonging to any public depository of the country,
is obtained. Henceé in the above we have deducted the
amount so found to be in bank and Sub-Treasury from
Mr. Burchard’s stock of the same date, and that leaves a
remainder all of which if the Mint Bureau is not in error,
must obviously be either in active circulation or hoarded.
Taking for instance the statement for October, 1883, we

million dollars. That the reader may understand just

* We adopt November 1, 1883, for the comparison, hecause we haveno
figures for banks other than National except through the Comptroller’s
' returns of that date.

But let us carry the investigation one step further. Aec.

|

actual representatives of gold on deposit in the vaultg of -

have a balance outside of bank and Sub-Treasury of 333 -

|
f
|
|
e
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hat that means, let us call ‘the population of the United | week, not included at allin any of the Government state-
gmtés 55 millions, and making the usual allowance of | ments. The Custom House first gave the week’s total i
fve persons to 3 family, every family must have | gold exports at $6,177,192, and a week later it added :

gsession (not in bank) constantly (not occa- $450,000 as omissions ; but even with its additions it

br 1 in its po
11101; :jl:gally) during the past year over thirty gold dollars ! | was short $250,000—the total shipments of gold that
Is it necessary to add another word in proof of the|week being $6,877,192, the portion of American gold

£ the Mint statement ? The truth is, there | coin being algo in that amount larger. ,

lem. inaccuracy o ) , . , .
iong ig actually 00 gold in circulation, and the merchant is the| We mention this error only to illustrate the kind ot
883, rare exception in New York or any other city this side of | omission that of necessity becomes a part of the gold
well H ihe Rocky Mountains, who has seen thirty dollars in gold | record of the Mint Bureau. The above investigation
btent f gven through an entire month, unless drawn from bank shows that the estimated stock is obviously an exaggera-
into ? for some special purpose, and the most of our people have | tion, and this instance indicates one way in which it
rthe [ not seen that amount in a year. But we repeat, a stock in | may have become very largely misleading. The item of 3
hold M the United States of 606 millions requires us to assume that consumption of American coin in the arts is also purely
tos § each family in the country had every day of the year |estimate, and therefore another source of error. But we
an | over thirty dollars in its constant possession, and as there | forbear. Enough certainly has been said to eliminate ’
the §§ ispractically no gold in circulation, we are forced to the | this hypothetical stock of gold from all future discussions
8 of L conclusion that every household has hid away on the | touching silver coinage or gold exports. ‘
ore ‘H  sverage thirty dollars of this metal! The proposition is — —
or | go utterly u'ntenable that it would be wasting words to LOANS AND DISCOUNTS OF OUR BANKS.
ber, dwell upon it further. o v .
od, We might stop our inquiry here, but we have such a| 4 commumf:a..tl.on in the Boston Advertzser u.nder the k
to olear and recent proof of one way in which the error well k.nown initials of «A. W‘_ S.” calls attention to a H
h. of the Mint Bureau has occurred that it may be more def-ect in the reports of the Nat}onal panks a8 now 1ssue'd -
hT), satisfactory to refer toit. Our readers know the process which is well w.orthy of cc.)nmderaftl?n. The item this -+
e f vy which this imaginary stock is determmed. The total correspon.dent. Wlsht?s more in detail is that of loans, a.n'd t
to | gold coinage less recoinage is accepted as the increase for as the writer is President of one of the largest banks in 1
ht, H  theyear, diminished or added toJy the official record of the Boston, Whe're the lessons taught by the failure of the
ly M  imports and exports, and that total isthen decreased by the | Pacific National Bank are not yet forgotten, be speaks f
2 [ estimated takings of gold coin for consumption in the strongly and from a %mowledge of the misconception the B
| arts. To make the Mint process clearer we insert the | Present m?de")f making returns may encourage. §
¢ M following extract from a letter from Mr. Burchard to us The objection which is urged against the usual form of
as M Dec. 11, 1883, which also shows the result down to Oct. report is that it offers a cloak for covering up unsound- 1
p- j 31, 1883. ness. The heading “ Lioans and discounts” represents »
al | Gold in the country January 1, 1879 ccccceeuseneennssnns $273,271,707 | not only the largest item in the return, but under B
f° G(;m1 gggnatg% (r:‘); ntlléz rpirii)g.sérom January T it we have the substance of the bank; yet in the "'
United States gold coins T S 1,831,928 total an overdue debt or an absolutely worthless piece of o
- O GUHI 8B, enomy s acassevas s asmsass $285’35;’5;é paper when included counts as much as the same amount
L Imports of United States gold coin. ........ $10,222,999 put out on a government collateral. It is scarcely neces. 1
Exports of the 8ame. c..aeeecarnanseenscanss 41,067,554 sary to say therefore that the make up of this item is of i
: N6t XTI, e wonsemsds T $844.555 even more importance to the public than the details of the
5 Making 2 tOtal AN OF .o eeeeneecnrenrasmanssaseacsanmnmnansss 284,507,041 | reserve, as the latter is simply the advance guard for
Add bullion in the Treasury November 1, 1883.-...--.---- 62,392,847 | meeting and resisting an emergency, while ultimate safety ; ;:i
g‘ $620,17I% depends wholly upon the efficiency of the former and i
J . Deduct gold coin used in arts from January 1, 1879, to greater fund.
e 12’800_’(& But while this is true, it is by no means evident that H
Total stock gold NOVEIDEr L.cu..zmsrnunsesssnnsnsnesnns $607,371,595 | any return can be so drawn up as to disclose the contents

The foregoing process it will be seen contains at least | of the bank vault, if the party preparing the statement
two uncertain factors; one is the estimated amount of | desires to conceal the truth. In the case of the Pacific |
American gold coin used in the arts, and the other is the | Bank of Boston, and also of the Mechanics’ Bank of
imports and exports of coin. Passing the former on this | Newark which failed the same year, we doubt whether A
occasion, the latter is a portion of our Government |any classification of the loans would have been effectual.
statistics most liable to error of any it issues, for no|In the latter institution, if we remember rightly, false
consignor or consignee has any interest to disclose the | entries were made, even forged letters from correspondents
fact to the Government whether his shipment or receipt | were issued indicating balances in favor of the bank which
-is American, English or French coin or bullion, while | did not exist, while forged paper was put among the
frequently his interest is to keep it concealed. Even the | assets payable at places remote from the bank. In the
bare item itself proves the truth of this assertion, and | matter of the Pacific Bank, the impairment of capital wasso
establishes its untrustworthiness, for it shows that all our covered up by irregularities in the loans, that one would,
exports of American coin since January, 1879, had been | we think, have to present a special schedule, only possible

on November 1, 1883, actually returned to the United | to prepare after examination, to bring out the real facts.
States except $844,555. It is unfortunate that such returns are possible as were

But there is also direct evidence of this inaccuracy. | made by these institutions only a very little time before

We have on previous occasions cited erroneous classifica- their weakness was disclosed, but we should be at & loss to
tions which have come to our knowledge in this particular, | know what division of the item in question would have
1 both of imports and exports, showing that the Mint’s process gerved to uncover the irregularities existing. In fact, where
g - wasfaulty. We have now another instance to record which | there is a purpose to deceive, there is no limit to the-
‘occurred in the gold exports for the week ending Satur- | devices which can be adopted to conceal wrong acts in a

day, March 8. There were $250,000 that went out that ! published statement. |
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Suill, the suggestions of “A. W. S.” would be of use
unless there is objection to the public disclosures which
honest bank officials might have to make at times. He
proposes that the item of “loans and discounts” should be
divided into three parts, as follows. 1. The amount
considered good. 2. The amount suspended, overdue
and dcubtful. 3. The amount overdue and unpaid
for morve thun six months. This is not very unlike
the division used under the Canadian bank law which we
remarked upon a few weeks since though less specific.
Butin case of actual fraud we cannot, as we said above,
see that there would be any great gain, for one can readily
Imagine how easy it would be, if the disposition existed,
- to cover up the special disclosures called for in eny such
return. All loans would be considered good to an officer
of that description, and as to overdue debt he could easily
keep it alive by renewal if that were necessary to retain
the good standing of his bank. '

Should it not likewise be remembered in discussing this
Yuestion, that our banks are already subject to thie visits
of a public examirer, which are supplementary to and,
as it were, a part of the published returns. Once a year
(and oftener if he thus or otherwise finds such visits need-
ful) the Comptroller is supposed to know whether a bauk
is sound or not. These examinetions, though sometimes
failing in their purpose in case of fraud, as every device
! must, there is good reason to believe are faithfully per-
“ formed. Comptroller Knox hes said in his reports that
in very many instances the capital of a bank has been
thus found to be impaired and the deficiency made good
without the knowledge of the general public, and that
hundreds of instances occur annually and many occur
daily, wherein irregularities are discovered and corrected.
Hence, when the returns are published, the depositor and
stockholder read them with a knowledge of this praciice.
They are not left therefore wholly to the published figures
for their confidence, and the history of the national bank-
Ing system proves the effectiveness of these arrangements.
Under such circumstances, does it not seem of doubtful wis-
dom or utility to enforcs rules for making returns which
would perhaps at times embarrass an henest manager, and

yet would be in no degree effective in catching rogues ?

- THE LEGAL-TENDER AND CONSTITUTI ONAL
AMENDMENT.

It would certainly be unjust and premature to complain
because thrce weeks have elapsed since the unexpected
fact was communicated to the country by the Supreme
Court that Congress is possessed of absolute and unlimited
power over the currency—and yet that nothing. has been
done. But it is not premature to complain because those

determination have either neglected it altogether or

tory manner.
On the Monday after the decision was rendered, four

the power of Congress over the legal-tender money of
the country were introduced — two in each branch.
The mildest of the four measures was that of Mr. Garland,
Senator from Arkansas, who would limit the issue of
- legal-tender treasury notes to three hundred and fifty
millions, unless Congress should vote by two.thirds, as in
case of a veto, to increase the amount. N ext is that of
Mr. Potter, Representative from New York, who wishes
to prohibit the making of anything but gold and silver a
legal tender, ‘“except after a declaration of war, when the
public safety may require it.” Mr. Hewitt proposes the

who should have taken up this eubject with energy andi Tt is
i four amendments have been made in cighty five yvears, one

brought it forward in cnly the most formal and perfunc-jof which was rendered necessary by

s . v B 2 \\
measure in time of war. And, finally, Mr, Bay

. } ard, _Senator
from Delaware, besides going as far as Mr. Hewitt, ip an
absolute prohibition upon Congress to make anythiy
-legal tender except gold and silver coin, adds to it “ngp
pass any law impairing the obligation of contracts.” i
is all very well as far as it goes, but that Is not saying
much. The two House resolutions were sent, as ig
quired under the rules, to the Committee on the Judiciary.
That was not quite the same thing as giving the mattey in-
stant and respectful intermsnt. For thers is reason to hope
that a majority of the Committee will favor some. sort
of an amendment aimed at the power to issue fiat oney,
and even legal-tender notes. Dut manifestly any measupe
upon the subjzct of the currency stands but a pcor chance
of consideration in the House until after the appropria.
tion bills and the tariff question are cut of the way; and
it is therefore the part of wisdom for the Senate to act
first and to send down a resolution of amendment ag
speedily as possible, to be acted on by the other branch
when the financial bills have been passed or rejected,

But it is precisely in the Senate that progress bids fajp
to te s'ow and leisurely. Mr. Garland's resolution Jies
on the.table sudject to his call. Mr., Bayard’s is also op
the table, and the mover proposes to speak upon it
befora it is even referred to the Commnittes on the
Judistary., No doubt the arguwent he wiil malke, whey
he brings the matter to the attention of the Sznate, will be
well worth reading, but we are forced to doubt the

if a strong Constitutional argument from Mr. Bayard is to
be the compensaticn for the loss of time. To review the
decision ¢f the Court by way of adverse criticism is
who:ly idle and useless. What is written, is written,
Only cne of two things can be done. We must accept
the decision as & final exposition of the power of Congress,
making the best of it, and hoping that Congress will not
act foolishly hereafier in exercising its newly-discovered
power ; or we must take away that power by an amend-
ment of the Constitution. It is practical statesmanship to
lend all energy to remedy the evil, wasting no time what-
ever inz dizcussion of the decision which reveals the evil to
us. If Mr. Bayard, or any other Senator' or Representa-
tive, or citizen, hopes for a two-thirds vote in this Congress
limiting the power of that body over the legal-tenders, he
I must be aware that there are no votes to spare. Conse-
quently, these who regard the decision as a wholly errone-
ous presentation of the law should refrain from exciting
any antagonisms, and particalarly to avoid giving their
oppouents an opportunity to take as a line of defense the
finality, if not the infallibility, of a decision by the
¢ Supreme Court.

0 easy matter to amend the Constitution. Oaly

the Jefferson-Barr

s contest, and the.other three were the result of the war,
£ . . .
. The present effort will not be successiul without a strug-

propositions to z2mend the Constitution so as to restrict :

- gle.  Every hard-money man 1n either House of Congress
should tzke a constant interest in the sabject, Hard-
money men out of Congress should take an early oppor-
tunity to let every candidate know that they will, under
no circumstances, vote for a man who will not promize to
support a limitation of the power of Congress over
the currercy. Kven after the amendment has been
carried  through Congress, it must go to the
State legislatures; and this suggests the great importanee
of an early organization of the friends of coined riouney in
'every part of the country o promote the ratification of the
amendment when it has been submitted to the legislatures.

same thing, without the exception in favor of such a

:
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: that will serve to promote the limitation pro-
osed will be labor wasted. |
But the first movement should b_e made in Congress
itself. There is little need of. discussion, none at all of a
debate upon the soundness of Mr. Justice Gray’s decision
Oj of its reasoning. ~Congress possesses a power which is
Je of being abused, to the detriment of every perma-

apab _ J
fwzt interestof the country. Will Congress abdicate that
power? Let there be a test of that question, and let those

who appreciate the peril set it forth as vigorously as they

can.

ST. PAUL'S FAVORABLE SHOWING.

The complete report of the Chicago Milwaukee & St.
Paul, issued this week in pamphlet form, bears out in full
{he favorable anticipations raised by the company's pre.
liminary statement, which we reviewed in our issue of
February 2. The report is not only satisfactory as regards
the exhibit it makes, but bas the additional merit of com-
ing to hand about a month sooner than in 1883, and two
months sooner than in 1882, which we accept as evidence
of a disposition on the.part of the managers to give stock-
holders and the public earlier knowledge of the company’s
doines and affairs. '

Tk;e‘ surplus on the year’s cperations proves a little
larger than stated in the first return. Our remark that
the company could bave realized but little from new sales
of Jand duricg 1883 (since no mention of this item was
mede in the return, and since the company kad virtual’y
closed cut its Jands in the year preceding) is substantiated,
‘but there was “income from other sources” to the amount
of $164,7C7, which raises the surplus from $1,186,693, as
given, to $1,351,400—this, of course, above all charges for
interest, &c., and also above 7 per cent dividends on hboth
classes of stock. It is perhaps well to reiterate that we
have made up this surplus on the basis of the dividends paid
ortote paid cut of the year 1883’sincome—notthe dividends
paid in the year. On the latter basiz, the balance would
be still more favorable, since the dividend of April, 1853,
being on a smaller amount of stock, called for less than
doss that for April, 1884. With this item of miscellane-
ous receipts in our possession, we bring forward again the
table given In our -article of February 2, and change the
balance so as to make it embrace in each year this miscal -
laneous income—it being always understood that the
column of «dividends’’ represents dividends paid ou? of
the earnings of the year in which they appear.

Year. : Mileays Gross %()pcruting Net ; Interest Divi- ]* Balance
rend of yr.‘Eurnings' Expenses. Barnings.: Paid. dends, t
| $ $ $ | 3 s | 8
1879......] 2,350 10,012,820/ 5,473,795 4,539,025 2,357,407| 1,783,810,  466.866
18%0.....| 8,335 [13,086,119] 7,742,426 5,343,603 2,918,334 1912287  §07.870
1881......| 4,217 [17,025,461{10,317,931' 6,707,530, 4,127,359 2,210,617| 1.004,832
1882.....0 4,520 [20,356,726({12,186,073 8,200,653 4,783,033} 2,794,988 1,243,425
1883......] 4,760 [23,650,623113,773,058 9,851,785 5,373.025! 3,521,167 1,351,400

~  Including miscellaneous income, which in 1879 amounted to R69,0..7:
m 1880 to £324,29% ; in 1881 to $635,308 ; in 1852 to §623,813; aud in
1883 to $164,707.

It is scarcely necessary to call aitemtion again to the
great progress that the company has made within recent
years, as shown by the above figures of gross and net
earnings, but we may note that the past year records a
larger surplus than any other, even though miscellaneous
income (mainly because of the disappearance of land sazles)
was only $164,707, against $623,813 and $635,308 respec-
This surplus remained, too, it
will be seen, after the company had paid out mnearly
$8,700,000 for interest and dividends—that is to say, it
was able to meet this large charge (in 1879 the amount
was less than $4,200,000) and yet carry forward a surplus’
of nearly 13 million dollars. This relates simply to the

lated surplus to date is quite another thing.

and has been declared out of that year’s income.

ing to the report before us, amounts to $5,079,079. The
casual reader may, however, misunderstand that item.
The company in reality does not claim to have any such
accumulated surplus. The five millions is merely the
difference between the receipts and outgoes up to the 31st
of December, 1883. It is irrespective of ce:tain current
liabilities which are a charge against income and which
should be deducted to obtain the actual surplus remaining.
Thus on the next day after the accounts were closed, the
company had a large amount of maturing interest to meet
(almost the whole of the funded debt having January and
July as itsinterest periods),and this of course would diminish
the surplus about $2,750,000. Then, the dividend payable
in April ($1,660,000) was dependent upon 1833’s earnings,
1If we
allow for both these items, there is still left about $670,000,
which, strictly spealking, isthe real surplus. If this seems
a small balarce, it should be remembered that three
months’ earnings will be received before the dividend is
payable, and furthermore that a year ago 33,550,974 of
surplus profits were applied to the payment of 71,019
shares of stock sold to stockholders at 50 cents on the dollar,
which was practically equivalent to a stock distribution
to the extent of the remaining 50 cents.
The satisfactory featuresin the present report, however,
are not confined simply to the operating results of the
year. The improvement that has been made in the float-
ing debt is perhaps even more striking. A year ago the
size of this debt gave many of the friends of the company
much concern, though the officials apparently did not share
this anxiety. The sum total then was over seven millions
and the offsets against it, apart from $2,969,732 cash held
(which had to be applied almost in full the next day to the
payment of maturing interest), were either insignificant or
di‘sputed. This year the gross amount of the debt is only
$3,443,787, and the company beld $3,048,965 cash, and
$1,550,232 of bills receivable and balances due it. Even
after allowing for the interest maturing the 1st of January,
which this year must have been about $2,750,009, there is
left only about 14 millions of the whole sum urprovided for.
As to the cowpany’s bonded debt, the adcitions during
the year were as stated in our article of February 2. The
increase amounts to $6,636,500, and the total of the debt
now reaches $96,272,000. In speaking of the St. Paul,
critics imvariably single ocut this feature for =adverse
comment and dilate upon the extent of these funded
obligations. That the sggregate of the debt is very
large is of course an indisputable fact. And yet it is
pessivle to lay tco much stress upon that point. The
debt covers a mileage of 4,760 miles of completed road,
which would give an average of cnly a little more than
$20,600 per mile—a figure that will not be considered
high, and certainly looks small alcrgside of the per-mile
indebtedness of many other comparies. It is to be noted
also that the total capitalization of St. Paul, stock and all
(the stcck being $30,904,261 commen and 816,540,983
preferred), is only at the rate of $30,192 per mile. But
the most important consideration with regard to the debt
of the road is, that it constitutes the sole and only charge
against net earnings preceding dividends. In the case of
most large companies, the charge for rentals of leased
lines is almost as heavy, if not heavier, than the direct
charge for interest. ‘We may mention, in illustration, the
Delaware Lackawanna & Western, a company whesé own
funded debt calls for only $283,000 a year, and yet it
takes care of a vast amount of debt on leased roads
whose interest it pays in the shape of rentals, the sum of

1

results of operations for the year 1883. The total accumu-

which in 1883 reached $4,663,800. This we state, not as

This, accord-

TS
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evidence of weakness on the part of the Lackawanna,
but to- show the difference between it and the
St. Paul, the latter’s direct debt being large simply because
its indirect debt is nothing. It is to this distinction

- that Mr. Mitchell refers when, after stating that the whole
4,760 miles of road operated by the company is also
owned - by it, he remarks: “No part of it is held upon
“ leases on which rents are reserved, and the property is
‘ only encumbered by the bonded debt above mentioned.
“ The company has never guaranteed the bonds or indebt-
“edness of any other company and has no contingent
“ liabilities of any kind or description.”

- With the increase that has taken place in the company'’s
indebtedness, there has come of course an increase in the
yearly requirements for interest on the same, as we have
before remarked. The table above tells what the increase
has been in the past, and, bearing upon the future, we may
say that the call for this purpose has not yet reached its
maximum. The complete figures of the debt given in the
report enable us to make more exact calculations on this
point than was possible in our previous article. On the
debt outstanding the first of J anuary the annual require-
ment for interest is $5,967,533, which would be $593,608
more than was actually paid in the past year. If the
company should have to meet an increase of this amount
in 1884, which, for reasons stated in our former article, is
perhaps unlikely, the operations of 1883 would leave a
margin of $1,351,400 with which to do it.

ME. GLADSTONE'S HEALTH AND 4 CHANGE
» OF POLICY.

During the course of the past week, there have been
strange, and sometimes conflicting, rumors regarding the
condition and prospects of the Gladstone Cabinet. The
Prime Minister’s absence from recent Cabinet meetings is
a known fact. Naturally enough it has led to much con.

" Jecture; and the explanations have been as varied as they
have been numerous. Amid the mass of conjecture two
things seem certain: The one that Mr. Gladstone is not

. well, the other that there is dissension in the Cabinet.

Whether the absence of the Prime Minister from the
Cabinet meetings is wholly due to the condition of his
healtn or in part to differences with his colleagues, is per-
haps doubtful. Whatever be the true explanation,his absence
from his place in the House of Commons in the present
condition of public affairs is a fact which lends a certain
amount of gravity to the situation. Later reports
announce an improvement in Mr. Gladstone’s health; but
if it should still be necessary for him to seek for a time
the milder air of the south of France, it is impossible but
that the programme of business which was announced at
the opening of Parliament will be seriously disturbed.

There is but one man in England at preseat who can

regulate and control the movements of that complex
machine called the Liberal party; and that man is Mr.

Gladstone. ‘

It is safe, we think, to say that whatever truth there

- may be in the statement that he is about to retire tem-

porarily from the scene of active duty, while still retaiy.
ing his post as Premier, we cannot think that there is any
likelihood of any immediate dissolution of Parliament and
consequent appeal to the constituencies. The Government
is strong with the strength of a powerful majority; and
although there may be a pronounced anti-Government
feeling on certain subjects outside the House, it is with the
feeling of the House that the Government has to do. On
two great questions—the policy pursued in Egypt, and
the  policy pursued in Ireland—the strength of the

Government was fairly tested; m
the most unmistakable manner it wag sustained, Nothin'
has occurred since to change this feeling.
the success which has attended General Graham g far
has in some measure soothed the public mind; anq thefe
is no good reason to believe that a second test vote on the
Egyptian question, if the Government presented a uniteq
front, unless some great disaster should oceur, would b
difficult or less doubtful. On the Irish question the feeling
remains what it was. :
The main difficulty, it would appear, exists inside the Cabj.
net itself. If rumor at all speaks the truth, Mr. Gladstope
and his colleagues, while agreed on all the points pre.
sented in the new Reform bill, on the policy to be pursueq
with regard to Ireland, and on all other questions of - jy.
mediate public interest, are divided in their views
regarding HEgypt. Mr. Gladstone’s plans with regard to
Egypt are well known. They are in harmony with the
views which have long been popular with the more extreme
section of the Liberals, with the surviving members of the
old Manchester schoo], such as John Bright and one op
two others, and with some younger men who have im.
bibed their lesgons from that school, such as Mr, Cham.
berlain and Sir Charles Dilke, Mr., Gladstone is opposed
to the re-conquest of the Soudan. He is opposed to any.
thing which would seem like the permanent establishment
of British authority in Egypt. He is willing for the time,
at least, that the British Government be the guardian and
receiver of Egypt, and he is resolved for the sake of trade

On the contrafy

to adopt measures for the permanent defense of the Red
Sea Littoral; but further he is unwilling to go. The Whig
members of the Cabinet, of whom Lord Hartington is the
leading representative, following the traditions of thejr
party, are in favor of a policy at once more
pronounced and more vigorous. According to them,
every step which has been taken during the last four
months, not to speak of the delays and the uncertainties
of the war in Lower Egypt at the beginning of the
trouble, has been a fresh blunder. They are not unwilling
to abandon Kordofan and Durfar, and the greater part of
the country lying to the west of the Nile; but Jennar and
the Eastern Soudan they would hold for the Khedive; and
to make an.end of that distrust which has ruined trade
and industry in Egypt proper, tbey would guarantee
absolute protection to the whole region of the Delta, by
means of a British garrison, for a fixed and satisfactory
length of time. The question now is, which of these views
shall prevail in the Cabinet. |

Mr. Gladstone has quite recently declared that there
would be no change in that part of the Ministerial pro-
gramme which related to Egypt. It is an open question,
however, how far this determination would be affected by
his temporary retirement. It ig just possible that in his
absence Liord Hartington, aided by Lord Granville and
Sir William Harcourt, would be able to push matters in
Egypt with greater vigor, and with a less scrupulous
regard to tender consciences. If Mr. Gladstone’s’ tempo-
rary retirement on the ground of ill health should not be
necessary, and the opposition in the Cabinet should become
obstructive, it will be competent for the Prime Minister to
reconstruct his Cabinet and pursue his own policy, It is
not an impossibility that Mr. Gladstone, consulting his
own health and comfort, should resign ; but with the
Reform bill on hand, such a course is only conceivable on
the supposition of positive and dangerous illness. In the
event of his resignation, the presumption is that the
seals of office would be placed in the hands of Lord
Hartington ; and even in such an emergency, it is well to

bear in mind that, in the present condition of parties in
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"t.he House, & dissolution and an appeal to the constituencies
would be unnecessary. Sometimes things are allowed to
drift, and gometimes they drift suc.cessfully. It General
Graham should succeed in breaking the power of El
Mshdi, the Egyptian policy. may yet shape itself to the
gatisfaction of all, and without any radical change in the
Government. Fowever matters may end, there can be
no doubt that a policy of greater energy and purpose in

the earlier stages ©

prex;ented_a, world of trouble.

Ngw YORK STATE RAILROAD REPORT.—We have several
times had occasion to call attention to the useful work our
State Railroad C'ommission was rendering in various ways.
We have now to commend them for the promptness and ef-
ficiency they have displayed in preparing their annual
report. When the Commission was created, the duty of pre-
paring this . report, which, formerly had devolved upon the
State Engineer, was placed in their hands. The task had
previoﬁsly been but imperfectly accox_nplished. The ﬁgures'
and data were thrown together in a mechanical and hap-

‘hazard sort of way, and, to further detract from the value of
the report, with each succeeding year the volume was more
and more delayed, till finally it came out sixteen months after
the close of the period to which it related, of course being
destitute of all interest and throwing discredit upon that State
supervision which-tolerated such a state of things. Moreover,
to reduce the labor of getting out the report, the process of
wholesale and indiscrilninate condensation was adopted in the
later reports, till one of our contemporaries in sheer disgust
was moved to remark that the report was not only late in com-
ing to hand but was a sham when it did come.

In marked contrast to the tardiness and inefficiency that
distinguished the old system, we have the celerity and gen-
eral satisfactoriness that characterize the new. The present
report is the first issued since the change, and is in
two volumes. The first volume was a review of the proceed-
ings of the Commission during the twelve months of its
existence and was published soon after the opening of
the year. The second volume contains the complete tabular
gtatements which the railroads are by law required to make,
and was put in our possession, bound and printed, in the first
part of the current month. As the railroads have until near
the close of December in which to file their returns, the work
of preparing, arranging, printing and publishing the report
was pressed into a space of about eight weeks. Much of the
extreme delay under the old system was no doubt due to the
time consumed in getting the document through the printing
office, but it is to be noted that we now have the report in
printed form at an earlier day than that at which the work
of mere compilation was formerly completed—the State Engi-
neer having usually submitted his report to the Legislature
about the 1st of April. '

The present report, too, shows much skill in the arrange-
ment of the tabular matter in a useful and convenient form,
and gives other evidences of the presence of a guiding spirit
of some intelligence. We understand that this part of the
Commissioners’ work is under the special charge and direction
of Mr. John O'Donnell, to whom also the public is largely
indebted for the system of quarterly returns lately put into
force. If thatis so, then this is a particularly gratifying
feature, for Mr. O'Donnell was deemed by the community the
least satisfactory member of the board at the time of the
appointment of the Commissioners. In his decisions Mr.
O'Donnell has not always displayed that rigid impartiality
that should characterize the judge in actions against the rail-
roads, but he has been a most efficient and trustworthy member
—agreeably disappointing the expectations entertained with
regard to him—and we only wish that the public service
contained a few more such useful men.

P onetuen@ommercial English Aews

English Market Reports=Per Cable.

The daily closing quotation for securities, &ec., at London, |

and for breadstuffs and provisions at Liverpool, are reported

f this Egyptian difficulty would have p

London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
gilver, per 0Z.........- d.| 31145 | 507 507g 5015,5| 50151/ 5078
Consois for money....... 10175 [10113;4'1017g (10173 [(10115;¢ 102

Consols for account. ....|102 102 1102 102 10214¢ {10218
Fr'ch rentes (in Paris) fr.|76:2712|75'5712.75:75 |75:60 75'5.% 7550
U.8.4s0f1891.... ...|115%4 (115 1151 (1153 (1151 (1155
U.8.480f1907.. ....... 125 125 125 125 123 12514
Canadian Pacific........ 5519 5573 | 5O} 553 5512 5531

Chie. Mil. & St. Paul ....| 94 - 933 0334 94 9431 |...c.cnane
Erie, common 8tock..... 241y 2414 | 247 2433 2419 2414
[linois Central......... 13 134 11333, 11338 [13414 |133%
Pennsylvania.... ....... 61 6113 | 611y 6014 6014 61y
Philadelphia & Reading.! 295 2953 | 293 2919 2919 293g

NYew York Central.,..... 1183 J117% 1173 118 11814 {118

Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.

s. d. |s d. |8 d |s d. |s d | s d

Flour (ex. Btate)..10C 1b. 11 9 |11 9 {11 9 |11 9 |11 9 |11 9
Wheat, No. 1, wh.  * g 7 |8 7 8 7 8 7 8 7 8 7
8pring, No.2... ¢ 8 0 3 0 5 0 8 0 {8 O 8 O
Winter,South,n “ |9 8 /98 !9 8 |9 8193198
Winter, West.,n  “ 8 4 8 4 S 4 8 4 8 4 18 4
Cal., No. 1 ..... ¢ 8 1 8 1 8 1 21 8 1 8 1
Cal.,, No. 2. .... “ 7 8 7 8 7 8 7 8 (7 8 7 8
Corn, mix., old... 5 2Ll 5 2L 5 0 5 0 5 0 5 1
Jorn, mix., new.. °*¢ 410 410 4 9 4 9 4 81 4 9
Pork, West. mess..% bbl. |70 0 70 0 |70 0 |70 0 |70 0 |70 .0
Bacon, long clear, new..li:') 0 '45 ¢ 45 6 |45 6 (45 0O |45 O
Beef, pr. mess, new,®te. 92 0 92 0 92 0 (92 0 (91 O |90 O
Lard, prime West. ® cwt.'47 6 48 0 47 3 |47 0 |47 0 147 3
Cheese, Am. choice...... 171 0 71 0 {71 o (71 0 170 0 (70 ¢

|
{
[
|
|
|
|
{

Commeercialand Miscellaneows Aews
NATIONAL i3ANKS.——The following national bank has lately

been organized:
3.138—The Galesburg National Bank, Illinois. Capital, £100,000. W.
W. Washburn, President; J.I. Losey, Acting Cashier.

TMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $8,023,057, against $9,626,819 the pre-
ceding week and $8,239,074 two weeks previous. The exports
for the week ended March 18 amounted to $6,107,266, against
$5,339,440 last week and $5,046,465 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 13, and for the week ending (for general
merchandise) March 14; also totals since the beginning of first

week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1883. 1884.
Dry goods -..... $2,985,818) $3.410,504| $3,449,811 $2,636,178
3en’l mer’dise.. 6,496,552 7,924,424 5,495,753 5,386,879

Total..eee--- $9,482,370| $11,334,928 $8,945,564| 28,023,057

Since Jan. 1.
Dry goods ...... $29,444.231| $34,657,013| $33,946,269| 3 1,618,182
Gen’l mer’dige..| 60,014,619 72,273,192 66,369,63| 62,261.537
rotal 11 weeks.| $89,158,850{$106,930,205 $100,315,952| $93,879,739

ports of dry goods for one week later.

The following is a statement- of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 18, 1884, and from January 1 to date:

EXPORTS8 FROM NEW YORK FOR THE WEEK.

1881. 1882. l 1583 1884.
For the week...| $7,800,595| $6,134,617 $8,419.350, $6.107,266
Prev.reported..| 75,719,991 64,109,663 70,306,235 58,891,272
Total 11 weeks. $83,520.586l 70,244,280 £78,725.585| £€61,998,538"

The following table shows the exports and imports of specie
at the port of New York for the week ending March 15, and
since January 1, 1884, and for the corresponding ‘periods in
1883 and 1882: : :

EXPORTS AND IMPORTS OF SPHCIE AT NEW YORK.

Of thé above imports for the week in 1884, $5,140 were

by cable as follows for the week ending March 21:

Digitize( ’;;ERASER
Siouisfed.org/

American gold coin and $901 American silver coin. Of the

In our report of the dry goods trade will be found the im-

Exports. Imports.
Gold. -
Week. SinceJan.1. Week. |SinceJan.l.
Great Britain ........ $£600,848| $8,773,732 $...... | S
France. ... cceseceenee| o zecess|  zeceee| o eseesel o _aee
FOrmaAnY ccceceae =o=- 1,500 1,500f = --.--. 14,491
West Indies .cceeeee-- 109,000 522,000 4,740 84,932
e P U e RSP TTTE Y B LEED L EENAS-L o
South America....... 95,925 194,692 ... .. 56,606
All other countries. .. suwem b 55,754 400 40
Tetal 1884....... $807,273| $9,547,728 $5,140 8156,429
Total 1883.....-. 5,600 89,250| 1,463,933} 1,916,871
Total 1882....... 1,000, 9,864,993 7,847 385,066
Silver. _
Great Britain ........ $234,5001 $£3,198.854 B.oe... $1,068
FranCe..cc.-ee cceme-- 25,4381 211,079  -----. eeeae
GOrTRANT e e came caee]  seme-s R [ 37.052
West Indies .oaeeuu.-. 5,300 16.993 1,601 150,105 -
MoxiCO..ue caneeccce-- 62,985 62,985 88,918 769,883
South America...c...| «----- 36,345 2,2€0 39,636
All other countries. .. 5 12l 60,262 = ...... 8,633
‘Total 1884....... $328.765| $3,586,518 $92,735| $1,006,377
Total 1883.....-- 760,390| 3.459,091 240,483 1,134.646
Total 1882....... 261,236/ 2.623,987 133,138 451,536
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exports during the same time $551,925 were American gold
coin and $25,300 American silver coin.

FOREIGN TRADE or NEw YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Cuastom House. The first statement covers
the total imports of merchandise,

. IMPORTS INTO NEW YORK.

1884. ] 1893,
|
General ‘ ! General
Months. Merchan- | Total. i Merchan- | Total.
Goods. . Goods. .
dise. I dise.

N $ $ [ $ | s $
January.... 13,598,899 26,298,814 39.997,701;! 13,345,3125 27,915,300 41,260,612
February - 11,357.824] 28,175,206 39,573,030', 13,730,7171 26,749,010/ 40,470,727

—_— ; J =t
Total.... 24.993.7[4' 54,574,020! 79.570.7344! 27,076,029’ 54,664.310' 81,740,539

CUSTOMS RECEIPTS.
At New York.

EXPORTS FROM NEW YORI.

Total Merchandise.

Months. Months, )
1894, 1883. 1384, 1853,

I $ $ $ $
Janu-.'lry.........., 26,792,785/ 28,891,932!| January . ....... 11,762,029 12,574,833
February........ i 23,533,867 28,426,:}60’!; February........ 12,064,811 12,191,¢03

Total........ | 50320015 57318202 | Tota........ I 23.525.810| 21700417

Bankers’ & Merchants’ Telegraph Co.—At a neeting of
the board of directors held March 19, the following resolution
was adopted: ,

Resolved, That a million dollars of the capiral stoek of this company
(making a total issue of three millicn dollars) e issued, and that s!ocl-
holdersof record ADril 18, 1881, shall have the privilege of taking the
8ame at par in casl, in the proportion of one share ot the new issuc for
évery two shares then held by them, respectively, payment to he made
and stock delivercd on Monday, April 21, 183 L, on which day the option
to subscribe shall expire.

Connotton Valley.—The Boston Ieralq reports that the
plan of re-organization has been substantially agreed upon by
the combined committees representing the bondholders ani
stockholders. The present 1st mortgage bonds and coupons and
interest on the coupons to May 1, 1884, will be converted into
preferred stock at par, and will amount to about £6,500,000,
The present common stock will be converted into new common
stock at 50 per cent of its par value, par for the old being $5:)
and of the new 8109, that is to sav, one new share at 100 wiil
represent four old shares at 350, This will reduce the 5,000,000
common stock to-$2,500,000. The okl Preferred stock will ajco

be converted into new comnron at 60 per cent of its par valuo, |

now $50, but to be $100. There will be three new shares
at 100 for ten old ones at $30. There are now $833,000 pre-
ferred. It will be particularly stipulated that thoe preferred
stock shall receive all earnings above operating expenses and
fixed charges to the amount of 50 per cent. and that there
shall be no extensions of the road or other similar and extra-
ordinary expenditures to create a lien above the preferred
stock, except by a two-thirds vote of the preferred share-
holders. Tt is” not yet settled just what provision wiil
be made for the terminal trust, car trust and equipment
indebtedness, but it is probable that a mortgage will be issued
for $1,000,000 at 6 per cent, and the terminal and car trust
securities be exchanged for it at par and the equipment at g
possible sacrifice. The amount of this indebtedness is about
$850,000. The road could probably take care of 3 $1,000,000
mortgage and perhaps show a surplus.

Chio Central.—At Charleston, W, Va., March 135, Judge
Jackson, of the$United States District Court of VWesi Virginia,
rendered his decision, extending the power of Thomas R,
Sharpe as receiver over that portion of the Ghio Cen{yal Railroad
Iying between Corning, O., and the Ohio River. In the three
cases of Nelson Robinson et al., Owen and Johnson. and the
Central Trust Company of New York, against the Ohio
Central Railroad, the question involved was a conflict of Jjuris-
diction between the United States District Court of West
Virginia and the United States District Court of Southern Ohio,

Ohio & Mississippi,—The decree of the United States
Circuit Court in Illinois provides that Receives J. 1. Douglas
shall deliver to the company 415 honds and their coupons,
secured by a mortgage on the Florg &.Beardstown Branch,
The receiver is also to surrender possession of the roadbed and
its equipment to the company as soon as a written consent to
the dismissal of the foreclosure suit and a §500,000 bond to
provide for the payment of al] debts incurred during the
receivership shall be filed,

Portland & Ogdenshurg.—At Portland, Me., a bill in
-equity has been filed against the Portland & Ogdenshurg Rail-

- road Company in the Supreme Court by the trustees under the

mortgage of 1871 for possession of the road by the trustees and
the appointment of a receiver. Mr. Putnam, counsel for the
trustees, says the bill in no way reflects on the management, of
the road; that this movement will not cause any security-
helder to part with his securities at any diminshed price; that
the emergency calling for this action has come on very sud-
denly, and that when a motien is heard for the appointment of
a receiver, he believes it will be conceded by all that the
course the trustees have taken is prudent, -

Richmond & Allechen Y—Af ameeting of the first-mortgage
bondholders of the Richmond & Allegheny Railroad, $1,211,000
first-mortgage bonds were pe resented. The folloy 'ing basis of
settlement was proposed in place of that submitted by the Rich-
mond & Allegheny officials in their proposed plan dated Nov.

15 last: “Half the 1nte1.'est on the ﬁrst-mortgage bonds fop fo
years from July 1, 1833, to Jan. 1, 1837, both inclusive to
paid semi-annually in cash, ‘commencing July 1, 1884: pa be
of the remaining half to be deferred a reasonaile time Withg
surrender of the first-mortgage securities of ths same wiﬁf
interest at 5 per cent, payable semi-annually oy such dei’erred
amounts as run from the dates on whicl they origin ally matuyeg
provided that in any scheme of reorganization aranged on g
basis we propose, there shall be embraced proper ;:uz‘:gantees foe
the due and punctual enforcement of the conditiong thereof,l;
A committee consisting of Messrs. George Bu_ckmgh:un, Crowe
Hadden ard George Arents was appointed to carry out the pro.
visions of the foregoing resolution. :

Shenango & Alleghany.—On the application of English
stockholders Mr. John Fowler Powell has heen appointeq

Receiver of the Shenan go & Alleghany Railroad, which extengg
through Mercer & Crawford counties, Pa., g distance of 46
miles,

Sinaloa & Durango.—The Boston Transcript says that the
Sinaloa & Durango Railroad was organized to build g railroaq
in Mexico from Altata, on the Gulf of California, 250 mileg
east to Durango upon the line of the Mexican Central,
subscription was first taken to build 40 miles of road from
Altata to Culiacan, and the company promised, for $2,700, g
block of:$3.0¢0 first-mortgage bonds and $3,000 stock, N, early
$540,000" was paid in and the company proceeded with con-
struction. The subsidy was $3,000 per kilometre, or sub-
stantially £12,000 per mile, and was so promptly paid by the
Mexican Goverament that when more money was needegd
the stockholders advanced- (January, 1582), 200,000 upon
4 one-year 7 per cent loan, taking a bonus of 100 per
cent of stock and the subsidy receipts as security, The
subsidy repaid this loan within the year, Besides the
$340,000 of subscribers’ money expended, the company

collected anad cxpended over $200,000 of the Government
subsidy, and negotiated the other $209,000 subsidy with
Mexican bankers at only 7 per cent discount, and spent the
Proceeds of {his also, nearly $1,000,000 in al] having gone into
the construction of the road. As the company has no meang
for further construction, the subseribers were to be asked to sur-
render all their rights—the securities having never been deliv-
ered—allow the preperty to be turned over fo ile parties to
whom it has hecome indebted, and receivo in consideration
excmption irom personal lability. '

A circular issusd by the company asks holders of rights to
allow the company to use the securitics as pledges for a loan,

Toledo Cincinnati & St Louis.—Mr. W, J. Craig, re-
ceiver of the Toledo Cincinnati & St. Louis Railroad, hag
filed his reports for December and J anuary in the clerk's office
of the United States Court, The report for December shows
total receipts $179,316, including $52,012 on hand December 1,
In January receipts were 136,313, including 353,710 on hand
January 1. Cash balance on hand January 31 svas 553,309,

Virginia State Bonds.—Messrs., J. A, Hambleton & Co.,
Baltimore, say in their circular: ¢ The Virginia Legislature ig
expected to adjourn to-day. As we have inform 4 our readers,
there were many bills introduced relating to the delyt (uestion,
but the only ones which have passed—hoth of which require
the signature of the Governor to make them laws—ig the bill
requiring all license taxes to be paid in money instead of
toupons as formerly, and the bill which amends coupon-killer
No. 1, so as to give the holders of 10-40 coupons the same
rights as are possessed by the holders of consol coupons, viz.,
to prove and collect them. Coupon-killer No. 1 formerly pro-
vided only for the proving and collecting of consol coupons,
This latter bill is favorable to the holders of Virginia 10-40s,”

—Attention is called to the notice in our advertising columng
of the Iron Mountain Company of Durango, Mexico, for addi-
tional capital to enable it to increase its capacity for manufac-
turing iron from the vast deposits of ore which lje above
ground and form the celebrated Iron Mountain of Durango.
This company was organized under the laws of the State of
New York in 1881, and embraces the names of Wm. I,. Flelfen-
stein, President, and Joseph Knotts of Council Blutfs, Towa,
Vice-President, Owing to the high price of manufactured iron
in Mexico, caused by the high tariff and heavy cost of trans-
portation, and to the well attested richness of its claim in both
quality and auantity, the promoters state that this comp any is
well entitled to attract the altention of investors as an enter-
prise worthy of examination. _

—The New England Mortgage Hecurity Company of Boston,
which has successtully placed its honds to the amount of about
£2,500.000 since its organization in 1875, has now for sale a part
of the issue, series ¢ F,” which bear 5 per cent interest, The
capital of the company, as also the proceeds of {he sale of its
bonds, are invested in well-selected farm mortgages, and on
Jan. 1, 1884, the company had loans on its books of $3,033,3853, -
secured by first mortgage on 839,337 acres of land, estimated to
be worth £9,999,921. ~The company’s card is in the INVESTORS’
SUPPLEMENT, ,

Auction Sales,—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son, :

Shares, Shares.
40 Brooklyn Bank. ..., ... 13012 | 35 Paterson & Hud.R1v.RR.145%
10 Fourth National Banl. . A32s | 35 Home Ins. Co. ... .. 1401g
25 Tradesmen’s Nat. Bank..114 ’ 10 Clinton Fire Ins. Co._....123 .
10 1st Natr. >‘k.,‘tatera’n,N‘J.l‘26’3 59 Equitable Gre-L,(N.Y.).. 937
10 N.Y. 3utual Gaslight....130 Bond.
100 N.Y. Life Ing.& Tr'st.510-5201 $2,000 Fiathush Watcp Wrks

20 N.Y. Rubber Co.... . ... 00

Co., 18t 6s, due 1911 ... 98
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DAV ERENDS. Docuentary @omuercial ..o e cenieeann. Sl g 8ENy
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Kume of CONPRRL. | Cent. | Payable (Days inclusire.) — —
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The Mouey IHarket and Fivaneial Situnation.—The
eneral mercamtile ‘:md 111(}115&;:11 1‘5;103 (1)f 1,)_11.%11]@55 t.hr()ngh(mt
the countvy. (houzh showing considerable increase in volume,
as would nuturally be expected at this season ot the year,
are still in an unsatisfactory condition in the fact that profits
ave exceedingly small, Interior and country merchants, while
holding much smaller stocks than usual, are also buying very

aringly, and the general distribution of coods is not equal to
that of past years. Mercantile credit, however, throughout
the country stands well, and there was never a better demandd
from banks for good mercantile paper for discount than at
present. . . 5 5

The earnings of the great trunk lines of railroad in the West
and Northwest have heen very much diminished in the last
few weeks Dy bad weather, but the comparison with the corre-
gponding period of last year is also unfavorable because the
traffic condlitions then were better than they are now, anid,
further, Northwestern roads were then carrving a large
amount of freizht that had been delayed in previous months.
The last reported earnings of the St. Paul, the Northwest
and the Omaha all show a falling off for this rcason. In
the case of the Unicn Pacifie, whose January exhibit re-
eording a loss of over £600,000 was made public this week,
there was the additional circumstance of an intense competi-
tion with the Buriington & Quincy and the Denver & Rio
Grande.

The export movement of specie has diminished, temporarily
at least. The exports from New York thus far this week
reach less than §1,600,000, making a total of about $10,000,000
exported since February 21, when the movement began.
The reduction of 15 cents per 100 pounds (i0 cents pre-
viously and 5 cents more this week) in the rates of
East-bound freights from Chicago by the trunk line rail-
roads, is cquivalent to a reduction of 9 cents per bushel in the

rice of the wheat stored in the Western markets, and if
this difference is not neutralized by an equal speculative ad-
vance in the Western prices, it should facilitate the movement
of grain to the seaboard and the foreign markets, and to just
the extent that breadstuifs went out of the country further
shipments of gold would be avoided. To some extent, how-
ever, the reduction in freights is only nominal, as previous
to the official reduction rates had been cut by some of the
leading lines. .

The monev markets, both in New York and in the interior
cities, are still over supplied with loanable funds, and rates
for all classes of loans and discounts remain at low figures.
In the New York market the rates for call loans on stock
collaterals have continued at 11 and 2 per cent per annuin
(the bulk of transactions being at the higher figure), and time
loans on good dividend-paying stocks for any period iess than
9 months are still obtainable at from 314 to 4 per cent.  Dis-
counts of mercantile paper remain at 4 and 5 per cent for
first-class double names for 60 days and 4 months, and 5 and
515 for single names. Nevertheless, it is apparent that the
export movement of specie is reducing the reserve of the New
York banks to a point where it must soon affect their ability
to loan.

The weekly statement of the Bank of England on Thursday
showed a gain of £1,619,000. Thereserve in the Bank was in-
creased to 47 1-16 per cent from 43 7-16 per cent last weel,
The Bank tate of discount remained unchanged at 3 per
cent. The Bunk of France gained during the week 2,975,000
francs in gold and 2.600.000 franes in silver. The Bank of
Germany lost 2,200,600 marks in specie.

The following table shows the changes from tbe previous
week 2nd a comparison with the two preceding years in the
averages of the New York Clearing House banks.

l i 382,

S|
Mqr. 13,

) tDhiter-nees [ 1583
AMar. 15.

|
| .
Lpreveous week. | Mar. 17, l

Loansandaais 14351,087,200 Ine.$2,537, 501R314,672.000 3312.316 .89+
BOeie .. ... | 65716003 Dae 6,151,220 48,051,911 HRHROT: 0
Clreniation.. | 14,569,570 e, 58,73 ) 20,075,004
‘Not deposity .| 351.275.5:0 Dec. S,Sun,%wi 2 237,140.8 ¢
Lez=ltenders | 22.726,3 :0{Dec. 967,157 16,547,870
Legairesarve. $37.813.875 Dee §O52.470] R/71,775H,202

]

Reserve neidé 71923500

7
91,173,700 Dee. 7,118,3¢)

!
i
Surplus.. f
* Deticit,
Exchange.—The foreign exchange market has been firmer
but very dull during the past week, and on Monday the posted
rates were advanced 15 cent on the £ to 488 and 4 40!5,
agamnst 4 8715 and 4 90 a week ago. The rates for actual busi-
ness on Friday, the 21st, were as follows, viz.: Sixty dayvs,
4 871{@4 8715; demand, 48915 4897; cables, 4 90@4 Y0'y.
Commercial bills continue comparatively scarce at 4 855w
4 88. Continental bills have been firm throughout the week.

o~ . e o5l
$5.651,525 Dez.#£6,165,850]

$3.153,300°

soversigns........54 84 @nd 83 | Silvor s and s. — 99X D par.
Nanoleons ...... .. 38> @ 39 Five fraues ...... — 42 @ — ¢4
< X Reichmarks. 4 74 @ 4 78 Moexican dolluva.. — B7 /72 — 88
¥ Guilders ... ... 3 9. @ 4 02 Do uncomuesrd’l. — 2634 2 — 8713
span’h Doubloons. 15 55 @15 7H Peruviansoies.... — 82 @ — 82
fox. Doubloous=..15 45> %15 €0 Englishsilver ... 4 77 @ 4 &2
nesilver bavs .. 1 1132 1 121! Prus.silv. thalers. — 63 @ — 7
Fine :sold bara.... paraly prew | U, S.trade dollavs — a0 @ — —
Dimes & la dinies. — 9922 par U. 8. silveradoliare — 903 % pur.

United Siates Bonds.—There has been an inecreased de”
mand for government bonds at advancing prices, the 415s

being 15 and the 4s 35 higher than a week ago.

The ciosing prices at the N. Y. Board have been as follows:

Interes!| AMch. | Ach.

: fch. | Meh. | Mch. | Meh.”
Periods.| 100 | 17. 18." |

l
Y. } 2. 21.

2 *1131 *113%3

1158, 1851 . ......7eg. Q.-Mar.| 113%! 1133 *1133%, 11310 1]

4195, 1861 ... .. aoup. @.-Mar.| 11333 %113% *11:83 %1133 %1131 *113%
16,1807.0........ TR =Jan. [¥1228;1 12975 12273" Y237 12313 *1281g
a8, 1907... ... ..eoup.|q.—.Tan.'*12137‘4_*12;1‘4"1‘.‘31‘4‘*1’_’33;' 194 1 1241
3s, option U. ....reg.:?.—l«‘eb.{"lufﬂs*‘.ow *1013 101 (*100% *101
3g, cur'ey, '3 ..regil. & J.[r129 *139) *129 *129 #1v9 *129
Ba onrey, *96.. . res.I. & J.|*131 [*131 [¥131 ¥zl P131 {*131
is, cur’ey, '37....rez.)J. & J.¥133%4 713313 1331 *i33 10 ¥15313 %134

RS R |

.
~

o8, carley, 38, res. J. & T¥156  *188 1*136 %186 *158 7 *13613
8s,oar'cy. 99, res.d. & J.[*133 [*133 *138 [x133 158 *138%

* Thig is the price bid at the morning hoard; no sale was made.

State and Railroad Bonds.—There has been a decided
improvement in the market for railroad bonds during the last
week. There has been a larger velume of business, and prices
have generally advanced under what appears to be largely a
legitimate investment demand for the better class of such se-
curities, as well as an increase of speculation in the low-priced
Londs.  The various issues of the Western trunk-line roads
have been conspicucus in the rise.  The Jargest advance, how-
ever, was in Oregon & Trans-Continental firsts. Incident to
this, we learn the Oregon Railway & Navigation Company has
negotiated 3,000,000 of a new loan, and that with the proceeds
it will at once complete its line to a connection with the Ore-
gon Short Line of the Union Pacific. The Canada Southernis
also said to have negotiated this week the enlire £6,000,000 of
its issue of 5 per cent second mortgage bonds. The West
Shore 5s have been more active and higher, though no definite
action appears yet to have been talken on the financial plan for
the relief of the company.

A comparison of closing prices withs the final figures of
Friday last shows an advance of 135 in Burlington & Quincy
debentures; 114 in Canada Southern firsts; 2% in do. seconds;
115 in Central Iowa (Eastern Division) firsts; 2 in Chesapeake
& Olio firsts, series B; 3 in do. currency 6s; *{ in Lirie second
consols; 3 1 Green Bay Winona & St. Paul incomes; 2'1 in
International & Great Northern 6s: 2 in Jersey Central de-
bentuares; 114 in Missouri Kanszas & Texas general mortgages ;
9 in Louisvilie & Nashville general mortgages: 173 in Metropoli-
tan seconds; 115 in Milwaukee & St. Paul, Chicago & Pacific
(Western Division) 5s; 23{ in New York & New England Ts;
114 in Chicago & Northwestern consols; 114 in do. debenture 5s;
13, in Northern Pacific firsts: 41in Qregon & Trans-Continental
firsts: 2 in Rome Watertown & Ogdensburg 5s: 3! in Texas &
Pacific land erant incomes; 215 in do. Rio Grande Division
firsts; 215 in Wabash general mortgages; 115 in New York West
Shore & Buitalo ds: 2 in Fort Worth & Denver City firsts; 114
in Shenandoah Valley firsts: and 2!3 in do. ceneral mortgages.

State issues were quiet during the week, transactions having
been confined to Tennessee comapromise bonds at 49, 50, 4913,
North Carolina 4s at 853§ and South Carolina 6s non-fundable
at 3.

Railread and ¥iseellaneons Stocks, — Notwilhstanding
the diminished current earningsof the principal Westera trunk
lines. and the ecnormous reiduction of 30 per cent in the Iast two
wecks in the tariit rates on ast-bound grain, provisions,
meits, &e., by the Eostern trunk roads, the stoek market has
heen held compavatively firm by the leading operators em-
barked on the buli side. They have received some encourage-
ment from the fact that the roads in the Northwestern Trailic
Association have settled their differences and reorganized the
association. anid also in the fact that the Burlington & Quincy
and the Union Pacific have submitted matiers in dispute to com-
mittees of the respective roads. There has, however, been no
attemapt to ardvance prices, and such gain as there has been has
resilted as much from an increasing scarcity of floating stock
in the market and the unwillingness of the bears to put out large
lines of shorts, as from any other cause. ~ The general public
are taking very little interest In stocks, and the market
has been left entirely to the manipulations of the profes-
sional speculators and the room traders. The principal
storks that show an advance for the week are
Burlington & Quiney, Colorado Coal, Kansas & Texas, Lake
Frie & Western. the Northern Pacific group, Pacific Mail,
Peoria Decatur & Evansville, Pullinon Palace Car, St. Paul &
Manitoba and Texas & Pacific. Those showing a decline
are Lackawanna, New York Central, Reading and Union

Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers:

HFRASER
Eouisfed.org/

Pacific,
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK- - ENDING MARCH 21, AND SINCE JAN. 1, 1884,

. HIGHEST AND LOWEST PRICES. ¢nales of | Range Since Jan, 1, 1884, Yﬁggmﬁ‘%
;! e ee e e e .
STOCKs. Saturday, | Monday, Tuesday, |[Wednesday: Thursday, Friday, |(Shares). R
R March 15. | March 17. | March 8. | March 19. | March 20. | March 21. Lowest. Highest. ||Low, High
| = s i — || —
h RAILROADS. , , -
. Atchison Topeka & Santa Fe..| -«ooooeenn| oo oo ool L. TTTees edeses| cecnce ceenee] ceceee ceeeee| Ll 803 Jan. 7| 803 yan, 71| 781 843
%3‘;‘”“%;,,%8({?{‘;'{3;‘31’% | eseiteugs T | il Qi Bopttbebiictl Bl %’“}‘:};- 1% 335}1"‘“}3 787 843
0AnAd{an PACIHIC. . ooemreeone .| 541 545 5433 547 s 55 | 55 55 | *bd3; 53 | 547 55 2,025 | 53 Feb. 28| 581 Jan. 19 ng 89
Canada Seuthern. .o Db 04% baly bdlg 533 5Aly| BAl 54%| b4 ‘54%| 5450 Bil 3870 | 483 Jan. 21, 577 Feb, 11| 13.8 532
Central of New Jorsey...... 89 89 | 891 891 89 | 89 ° 89 | 883 889 *831, 89 L943 | 831, Jan. 24/ 90 ° Jan, 11/| gaud| 11%
Central Pacific...._............ 5813 593 5855 595 569%| 5913 597! 583; 59, 585 594 16.310 575 Mar. 11| 6734 Js ‘10 6 %! 90
Ch ake & Ohig. ~- 27777 *131; 147% 13 ° 133 128, 13% 133 1355 135, *131; 133 650 | 123, Mar, 8| 15 * 3o 9| 61 | 88
O ® & OO e a8 Biigl g, 433 Soud| 23 2okl 2B 20hl 26nm 26%| 00| 21 % feaen| 43 jan 2 33 28y
“a Do 2dp1:‘et...:: *15 7 17 7| *14 7 16 7| #1651 16%| *15 © 164 161 161 16 15 | 105 | 143, Mar. 4| 17 Jan, 7 119'3 3?’“
i Chicago & Alton ... ... .. ....... 136 136 | 136 136%] 137 137 [*136 137 *136- 137 %136 137 491 113315 Feb. 27,1401 Feb. 5 12841371‘
¥ Chicago Burlington & Quincy.| 123%124 | 1233124 | 124 1243 12415124 125 1251 1251 1251 7,608 11181 Jan. 21/1273; Feb. 16| 115319
i Chicago Milwaukee & St. Paul| _91% 923 91% 9211 92 921, 921 923 925 931 921, 93 158,480 | 841gJan. 21| 941 Jan. 3 9'13‘1 9%
o “pref.*117 "1171) 11712 117%, 1173 1175 11712 W72 7% 1175 1175 7% 1,038 1130; Tan: 17138 * 30 16!/115 {10923
Chicago & Northwestern......| 117% 1185/ 1175, 1191,| 1185, 11955 1187 11912 119%120 | 1185 1193 537825 1153, Tan: 21 151 Feb. 12/ [1181|]2223
Eho pref.| 14132 141 1423 14235 %142 ~ 143 <142 ° 143 -| 1425, 143 142 °143 410 114024 Mar. 111491, Fot). 15 134‘1%’?1"
Chicago Rock Island & Pacific| 1211 12215) 122 “1223,) 123 124%] 1241, 1241,| 124 1243, 123°4123%) 7,205 (1153 Jan, 2111263 Feb. 11{/116%!12
hicago St. Lou; & Pittsburg) “9'a 11 | <91 11 =8 "10 | *10 = 11 | 101 11 *101g 11 " 9% Jan. 24| 131 Jan. 5| 1 7
Chicago St. Louis 'pref‘ *28 30 1 %277 30 | +28 30 | 26 26 | «261° 28 | *26 ° 39 100 | 26 °Mar.19! 35 *Jan: 13 392 -
Chicago St. Paul Minn. & Om.| 303 303% 31 31 314 31| 31y 313 31y 314 313 311 1,500 | 2715 yan, 21} 343 Jan. 3| 30 | g5 *
i " pref.| 3% 931 93% 933 935 930, 3% 93% 9314 934 93% 93L 1041 | ggi2 yan- 21| 9621 Fob. 11/| 59 133 -
Cleveland Col. Cinn.&lng.... 6812 69 677 69 63 68 | *68 ~ 69 67%2 68 | 671 67% 1840 53 * Jan. 23| 6913 Mar.14/| 54 | 84
Clevel:md&Pittethlr%. guar.. 198 188 | .eeovs covess| savsss cvanse eeeee eene 13894 1383 139 ~ 139 88 13% {;eg. ?2;133 :}an. 1’?3 1241/142
: 3 Cent..| -eccce cee... 1003 1062 ] 353" 2oz 3omcce cecceil cmecie ieeeee] ceciee cecann esEeE " L i
i Dolaware Laokawannad vest.| 1277127 | 1285 159%| 1395 105 1945 i 1270 128 18T IFTN] 15780 114, Tom: 17 133, 2 1|12 T
‘ Denver & Rio Grande.......... 18% 19 | 177 1815 1814 21 | 18% 197%| 194 19%| 187 193%) "23'895 1778 Mar. 7| 255 Jan. 3i| 213 5114
1. Eagt Tennessee Va. & Ga.... .| 6% 6Ll 74 7yl “71; “75l “7a 758 T3 Ty Ty 8 26941 51 Jan, 22 81 Feb. 15| 41 11%
: * "Do pref.] 12% 1235 *121, 13 1234 1234 *igs4 ig fi%"l i‘j “13 ° 13%1 1,000 | 103 Jan, 17| 1412 Feb. 15|| 1114 23
X Evansville & Terre Haute ... | -z -u.... seoyne eesse| eeeaee cen... 4 ceesce meesee seaeee 40 Jan. 18/ 51 " Jan. 7|| 45 75
< GreenBayWinona&hSt. Paull 6% Tl 6l Tl 73 Til 8 8y, 815w g 8% 3,100 | "5 Jan. 26| 81 Febh, 8 52 | lo%
ann] ----------------------------------------------------------------------------------------------------------------- £ 3,
l N T g 26| T 5607 g™ | T 1537 206" |18 2507 g ig‘z'"'l;f""l'g‘:’gb'(j'"1;1'""l‘g 2 | o
) Honaton & Toxas Gantial 7702|145 43 | 560 55" | 290 200, | it i, L8 200" |13 29 100 | 45 Jan 31150 Jan 2(5g |20
Tllinois Central | 1313418111 181 131 | 131 131 | 1314 131%) 131% 1315 1511 1311 1,796 1130 Feb. 28140 Feb. 13!124 113
Do leasedlined p.c.| Sils 84k *Bil 86 | 843 843, x84y g¢ 2| Lo 2181% 843 86 146 811, Jan 1186 Mar. 6| 77 | 84y
Indiana Bloomingt'n & West'n| 16% 16l 161 16%| 167 17 17 19 19 19451 19 © 19 8,550 | 15 “Jan. 21, 204 Jan. 5 171 351
Lake Erie & Western *17 AT 18 | A7l 1810 177 18 | 183 191 19 191 1,100 | 151 Jan. 21/ 193 Jan. 7, 18y 33
Lake Shore ..................... 10213 103% 10235103 “| 1023 103%' 10275 10313| 102% 103 42,02‘.-’1l 931g Jan. 17 1043; Mar. 4| 9231147%
Lon Islang.ﬁi ........ i 676 | 7T 1T T6% 77y 77y 77% 78 © 78 1,860 °65 " Jan. 3 731411“,15{ ?g 86%
Louisiana ssouri River .. Tt B & A8 TIRE “hanl "war wway] e el _swssen o o0 F {5253 on e diacns 25
Louisville & Nashville ...... . 483% 487 484 ;1,‘8;841 4835 4879' 48% 491g] 3%3“8 '4;'(5!& ll.ggg! 4234 Jan, 21} 513 Mar. 4; 405 581
uisville New Albany & Chic. BT i, >4 gl R E 541 55%| 9a99 | 1732 Mar. 10, 35 ~Jan. 4 30 687
Ia.nhattanno Elevate TR 91 91 8 00% 95 1 w7 8 91 ° 99 el é(z) gan. 2)? 831 }«\‘Ieb 2:’;‘ g(s) gge
8t pre 31 “Fal gk, veseeel Y91 Lol ; LT < an. 2 31 Mar. 7
: Do contmon. 0% 50% 39% 593 59 59| 587 587 237 58%  1610| 42 Jan, 23| 591‘3)1;11-.175 38 | 53
ManhattanBeacllng... ------------------ 24 24 1 28 2849 ...l i £t 1,238, 15 Jan. 1gf ;O 3\1.11'.%&13! 123 ggsa
_ ﬁgﬁé’ﬁﬁfm‘f’i‘lﬂ?ﬁtgﬁ : i *92 1007 93" "99” | W5 g™ 93" 953y 95 96 988 | 90 Jan. 8 90 Mar 6 76 | 951 ;
"; MichiganCentI:al _____ ‘_7 ________ 917 93 921 921, 9.334 94 9214 9..-)5] 92 92 4,200 ?3 .{‘a?). 1513; ?é‘g}\ﬁll’. %: '{g lggls {
. - Alinskeal Sl &Y " =38"7 7407 AL e g T 2 B T B 3339 Jan. 241 38 yam. 4i| 32 | 18 '
- Mmoo st Logi s AR AF g B AR S R
- pre 9 . v | Tou | o 10 an. 23" 3¢ eb. :
MlssounoKansas& Texas. 21 213 207 217%| 21% 221! 211 2215 218 b2 19,350 | 161 Jan, 21| 2313 Jan. 5{| 191 347
\ Missouri Pacifi 91% 92141 911y 913y 9135 92 9134 924] 9134 92 18,505 | 8513 Jan. 21! 95 -~ Fel 11/| 86 (1067
Mfﬁfﬁe& 0?101100 """""" S .98 11 29% 11 | *101 11k *93 11 | 1114 12 | 12 123, '700 81, Jan. 25 123, Mar. 21| 10 1912 -
! Morris & ESseX - .......oooo .. 1?*17 1%2 '*13? 12212 *12? 122'1-.3“’1&‘2? 122'12; 1??78 1§§7ai‘*1':"g’4 1'-53(_312 181 11211 Jan: 22/127 © Jan. 29! 120 12974 :
5 : y 5 P g 5 *5 o 5 94 | *5 Q| DO, D] messs 46 Jan. 19. 58 Mar.14/! 50 47 ;
| Now York Gontaasa StL. 108 138|100, 154, 11511357 1355 136y 1355, 1305 1oat 1095, 30,338 1107 Jam: 17155 Mwor 141,290 8% |
! k Chic. & St. Loui s 9l *8u 9 915 g1y 9 9 P83 9k 8% 8yl T30 TG 8y o5 1023 Feb, 15!| 7 "1 151 5
‘ New York Ghit. & Bt N rek| *1Blg.. . | 5183 .0 718 ° 19% 19 10 | 19 10 laos™ 8% 800 | 165 Tan. 21, 205 Feb. 12!| 155, 50 |
) Now York Elevated_..... "T*01+105 *i%5 7 4108 ® 1557 \135 150 |xid 125 *105 125 *105 “125°| 777 16 o Raonion 15 - ) |
New York Lack. & Western..| 9222 921 x90% 90% 91 911, 9la 911" 9113 911! 914 914 395185 "Jan 16, 921, Mar. 15| 833 891 i
| NewYorkLakeErie&West’P 23% 24l 23% 24%| 24 241 237 241 ég'u (2)_3314" 2372 237% 46.%? %21“ }Iar.%gl 25{%{@. gl ’2{(2';78 gg%
_ Lt nn tusat] tnemae cserse| cmerse cemai| cieene woeeea] 68 © 68 | wo2 SO0 .16/ 71" Mar. 3! ,
New York& New Sigtsah ] “15% 505 * 155 Ml % Toh| 5 CI8T) 14 14 | CTRCIEN 4107 ) $ghdan 7 17T 8 12, B,
New York New Havend Hart.| 180 180 | ..._.0 ... "~ 182 “182 1182 182 | ......._.... [*181 182 531176  Jan. 15182  Mar. 18|/169 1183
New York Ontario & Western.| *10% ...... 10% 11l 1l% 1l *10 "11 | 10 11 PO, e 750 1" 875 Jan. 16/ 161 Jan. 7|| 15% 28%
New YorkSusq.& Western. .| o4 8 | 8% 5% 6° 6| *% 6 | 5% 2% 2% 5% 3501 8% Jan. 24 G Feb. 28| 4% 8%
Do pref.| *16 17 J j e 575 | 18 Jan. 187 1814 Feb. 16!| 14 | 213
Norfolk & Western.... ... .. - L0 40% T405 "0k f(l):)g 10 Jau. 29 11~ Feb. 25/ 10 igs
Northern Pacific.. 0 o 70" o 6% Zoo v MR AN EIRTEEC) olu oai 22° wag @190 93 FeD. 7142 Ten. ip 531 530
Do pref.... 1100 46% 467 46% 47% 465 43381 47 47% 477 43;5: 477 491, 58,988' 4013 Jan, 23, 57%Jan. 7| 493 ggﬁe
Ohio Central......__ . . .. 77" 2% 280 275 27l x93 2 27 23 S ] 2l Jan. 2] 3gJan. 7/ 2 | 141
Ohio & Mississippi............. ¥2234 23 23 257 2334 24| 233 233, 234 24134 233 ’4‘8“ 1,790 213;1«‘eb. 5: 25312\[;]1 17| 21 | 363
Ohio Southern... .. .. . _"°f T ... 3 = A . - ¢ ey cu| uns cuene 300 | "7 “Jamn 5/ 9  Mar. 19 1434

Jan. ar. 7
| ‘ 21%1 81,110 | 163 Jan. 21, 315 Jan. 7|/ 2914 89
| 1567 163%! 16 16% 16 17 | 5,215 | 1333Jan. 21 17 °Feb, 4 1218 28

Oregon & Trans-Continental. . 1934 207%] 193, 2012|197 203%
Peoria Decatur & Evansville..| 155 164 161 162/ 16 16

1 16 |1 1€ 4 raa 20 | ‘ . 4
' Philadelphia & Reading.......| 58 581, 58 583 577% 5814, 577 58l 57l 53 06% 574y 30,450 | 511, Jan. 24, 605, Feb. 23| 46| 6114
"y Pittsburg Ft. Wayne & Chic..| 133%2 1331| 13315 1331, 162 11301, Mar. 12'13415 Mar, 3 12914138
o Rich.&Allegh., SUK tTUSt CUIS. | ceeeee veenn] oommnn oo 100 1" "33 Mar. 6! 5 Jan. 11 4 ' 51
Wl Richmond & Danville. ... ... mepmee siazen] cioenaanloo. 100 | 5921, Jan. 16! 61 Feb. 14/ 47 | 72 i
e Richmond & West P’'t Term’i.| 281 281 281 281 ... 1,500 261, Tan. 16, 32 Feb. 15;| 21 | 39 !
3 Rochester & Pittsburg... ... 133 14 135 14 1375 14 3lg 1 . ;- 6,178 | 1335 Mar. 7! 1613 Feb. 4! 14 | 23 - !
Bt.Louis Alton & Terre Haute! *44 = 50 50 50 | %49 51 | *48 51 48 51 400 | 40 "Jan. 15 50 Mar. 17| 36 | 85 :
Do pref.| *32 96 | *90 100 | ...c... .. 92 99 90 100 | T 88 Jan. 3 96 ¥eb. 5| 80 [103 ;
8t. Louis & San Francisco ._..| *22 24 | %22 25 | 23 927 25 251, 25% 253 2.100 1 20 Jan. 16' 27 Mar. 18 201! 361 .
Do pref.| *43 45 | X4 45 | 44l 50 | 47 43 W AT2 47%1 1,620 | 371, Tan, 26/ 50 e ig 40 7| 59% |
Do Istpref.| *87 ...... *89 93 93 94 | 3y 98 Feeeees 9512 800 | 841 Jan. 311 95 Mar.20!| 87 [1001 :
. *8t.Paul & Daluth....... 0 1f L DT T T T 1 Bttt FEETTENIEP SIS R PP eul B 25 Mar.11, 323 Jan. 9| 33 | 407%
; Do gref .................. LY DU TP (S, 89’ ------------ B AT cwane] seas --- | 831 Feb. 16| 90 Jan. 26/ 90 9_734
. 8t. Paul Minneap. & Manitoha. 941 95 95 95 | %9415 95 95 953 s Y84 9619 2,250 | 84 " Jan. 26! 99 Jan. 7| 94 [169%
£ ’ Texas & Pacitic........ ... 191y 203 201 2055 20 21y 2075 213y 2114 21341 43,052 15  Jan. 19! 2235 Feb. 11| 17 43
o Union Pacific..._...._ 777" 771y T3l 761 78 T6% T73 763 775 7614 76_:’4{-126,652 692 Jan. 2 8153 Feb. 16| 7015/104%
nEy Wabash St. Louis & Pacific...| 15% 157" 155 16 | *151 17 153, 16 163y .1,9:’5‘ 1,500 | 1215 Jan. 21} 193y Jan, 7} 15 | 361
P Do pref.| 26% 263 261 263 26% 267% 265 207 26% 273 3,725 | 241 Jan, 211 32 " Jan. 35|| 291 57% [
MISCELLANEOUS, N g |
American Tel. & Cable Co...._. 57 57 98 58 | icisoeeenn - wsem seeER 2] recne sean.. 272 | 57 Mar. 4 6153 Jan. 8| 57 | 695
" Bankers’ & Merchants’ Tel....| 1245 124 T 12453124 7| 12473125 | 12415125 1255, 12014I 3,440 11195 Jan. 2'1263; Fel. 29,/1181,11401 i
“ Colorado Coal & Iron.... ... ... 151y 1511 163 174 16 17 161 171 . 1714 17 171 171 1,600 | "101, Jan.. 211 171, Mar.17)| 14 | 39% H
i- Delaware & Hudson Canal....| 1083 1083/ 10824 10814| 1083 1081 10813 109 10912 10913 10812 1087 1,704 1105 “Jan. 4 114 = Feb. 11/10212/112 ;
. Mutual Union Telegraph......| *16 = 161 16 16 | =16 177 ... ... 16 17 .ol 65| 141 Jan. 16 173 Jan. 10,115 | 25
Dew York & Texas Land Co..| - cee creece| coooee o] comne 0| 22707r 20eee *owmees 071 O R ] Bt 11223 Jan. 7/170 Feb. 9/| 55 [125
. Oregon Improvement Co..... 1| Z222I1 17T 1T e e e 421y 4211 4234 43 44 44 525 | 38 “Jan. 22' 655 Jan. 7! 56 | 911 :
: Ore%)n Railway & Nav.Co.... 8612 86l 85l 85l 8613 873 874 80 | 88l 39 3,291 | 781, Jan. 26 112 ~ Jan. 28/| 90 (150
Pacific Mail.. ~_ .~ 7T 53% b56%| 553 565 545 53%| bd% 55l b4l 554 71875 403¢ Jan. 21, 563; Mar. 17|| 28 | 443
" Pullman Palace Car Co..... ... 10934 10934| 10934 11214 11135111235 112 1127 112551127 4,600 |103% Feb. 15117 Jan. 7/(1124/134
&y Quicksilver Mining . 77 *5 7 *5 6 *5 v (T — *6 7 ...... 413 Jan. 21 61 Feb, 11|| 5 91
- Vo ref....... *24 30 | %26 30 | *25 29 | %97 30 | *26 29 | 777" 251g Jan. 21! 321; Feb. 5|/ 30 | 461 .
. Western Unii),lh'liglqegraph ..... 5 5% 15 5% T51 751y 173% T5%| T3  7T3Yy4| 24,804 714 Jan. 18, 7813 Feb. 16/ 713,| 88% ;
; . D 5-
« ¥ N Adams...........__ .. . 1297 12975(*128 130 130 130 ceseee ---...| 130 130 140 1128 Jan. 311132 Feb. 12 12615135
X American...._._.... 100 101y| 991, 100%4| 9915100 100 100 *99 101 1,394 | 91 Jan. 3[101 14 Mar. 17|| 88 941 '
i United States. ... 591 597 59" 60 | *59 60 | 60 60 | 60 60 172 56 Jan. 3!"611, Feb. 7|| 55| 65%
b Wells, Fargo & Co ... .. 110 110 *108 112 *108 110 112 112 ({*105 110 115 1105 Jan. 23(115 ~ Feb. 13/|113 |128
3 INACTIVE STOCK
Coar Faile & apomamta ..ol ecusennel e b ] 132 Jan. 7135 Jan. 30(|127 |135
Cedar Falls & Minnesota....._f -..00 171077 Toommoeeees S S & S RN e 9 7 Jan. 18|/ 10 | 174
e A s Bt Isbissositssmions Biscili) 15 5 16 16 Mar. 20{| 13 | 28
{ Snjoago & Alton, pref. .. [ I| [T 1T preen e e eeen | 15 15 160 16 Feb. 16/{140 {150
) Columbia & Greenville, Pref. . ooeevemnn | oo Ll ST T e e Feb. 11/| 31 | 68%
! Dubuque & Sioux City i IR R TS RTINS R Mar. 10(| 77 | 92
' Oregon Short Line.. ...... .. " 20 20 211 211 .1,095]| 15 Jan. 11| 2213 Feb. 19/| 19 32 ]
Ronanelaer & BAIMORS. .. ..o} Lo seen. | Lot T CF BR fwsesenieeo.o| 300 200 144 144 40 1142 TFeb. 1(145 ~ Feb. 12|/1391,|1451
Do vatertown & Ogdensb.| 227 28| [I111 I Tgg ug| cr i s oo 2 24 3001193 Jan, 7| 24 Mar.21{| 15 | 34 ;
4 United Comgiinies Of N.J..... teeeee acoaen 193%9 1931, 80 (19213 Jan. 8{1931, Mar. 21 187121197 . 1
. W oA MAGIANG s o r] Soes ST Tomrs pomei] sedom e | s ] famee 100 | 20 " Feb. 14| 21 ~ Jan. 24]| 20 31~ S
SR Warren.......... T . 122 12 122 122 95 1122 Mar.15{122 Mar.15//118 (118 )
‘ Maryland Coal......... 7777 [ *13 17 15 Feb. 21| 10 | 17 :
: New Central Coal. .. .. /7 " ceene eieed| %9 10 1034 Jan. 31 9 | 14
, Pennsylvania Coal. ... .. 777" *267 ... *267 .. ... . . 191264  Feb. 19{|260 (2803,
k pring Mountain €Coal ..... ... 4113 4215 411 415 11,300 | 29 Jan. 2 493 Mar. 5{| 29| 30%

*These are the prices bid and asked; no sale was made at the Board. t Lower pribe is ex.dividend. . °
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QUOTATIONS OF STATE AND RAILROAD BONDS.

STATE BONDS.

Chicago & Alton—1st, 7s. *119 1121 ' 24, extended, s, 1919 .. 1072

sinking fund, 6s, 1903..
La. & fio. Riv.—1st, 7s.{ 118%4'...._. '

2d,78, 1900 .5 ... Py S 5th. 78, 1888.» - veeonoal 1
st. L. Jack. & Chic.—1st' 11814 ... '+ 1st, cons., gold, 78, 1920,*129
1st, guar. (564), 7s,’04 1184 ......11 1st, cons,, fd. coup., 7s..1 126

t Reorg.. 1st lien, 68,1908 *......

2a. (360, 7s, 1898, | LI Tt :
24, guar. (188), 7s, "98| -..... I ' Tong Dock b'nds, 78, 93| 118
|

Miss. R.Br'ge—lst, s.£.08,...... l--oo..il Buff.N.Y.& E.—1st,1916) 130
CB.& Q.—Consol.7s, 1903 130 |130% ' N.Y.L.E.&W.—-New2d6' 91%
58, sinking fund, 1901 .. *106% .. ... Buff.& S.W.—M.,6s,1908/ .... .
58, debentures, 1913....1 97 | 97% Ev.& T. H.—1st, cons., 68/ 9914
Ia. Div.—S. fd,, 58, 1919 ...... L.l Mt.Vern'n—lst, 68,1923 ......
96 'Fr't& P.Marq.—M.68,1920' 113%

Sinking fund, 4s, 1 9)19i —

Denver Div.—4s, 1922..1 90 | Gal. Har.& S.Ant.—1st, 68 *}0(4)

Plain 4s, 1021 ... cteeeeliiil 24, 78, 1903 <. e I
O.R.I& P.26s, cp., 1917.] ......|127 | Mex. & Pac.—1st, 5s....| *93

6s,Teg., 1917 ... ... ... 14125622126% | 24,68, 1931. ... ...l ......

Keok. & Des M.—1st, 53 1051/ ... | GrnBayW.&St.P.—1st,6s! 84

Central of N.J.—1st, 1300! 11331114  Gulf Col.& S. Fe—7s, 1909/ 11512

1stconsol.assented, 1899 11724'1183; 'Hann. & St,Jos,_Ss,conv.l 103

Conv.,assented, 7s, 1902 11734119 ', Consol. 68,1911 ......... 1101
Adjustment, 78, 1903...} .......109%" Houst.&T.C.—1st, M. L., 78| 1093
Conv. debent. 68, 1908..1 95 | 953y 1st, Western Div.. 78 ...| 1073
Leh.&W.B.—Con.g’d,as. 1063107 | 1st, Waco & No., 7s..... 1114
Am.D’k& Imp.—>58,19211 ......1 92 ' 2, consol., maine line,8s *12434
C.M.& St.P.—1st, 8s, P.D.' 131 " 24, Waco & No., 88,1915/ .....
24,7 3-10, P.D., 1898...1 120 1121, | General, 68,1921........; *, .
1st, 7s,$%. R.D., 1902.| 126%}...... i.Houst.E.&W.Tex.—lst,7s . cunaa
1st, LaC. Div., 78, 18931 118%2i......1 24, 68, 1913
lst, I & M., 75,1897 [ 119 |...... | I1Cent.—Sp’d Div.—Cp.6s| -.....
1st, I. & D., 78, 1899....1 120 |..-... [ "Middle Div.—Reg.,D8...| --....
1gt, C. & M., 75, 1903...1 125 (127 - (.St.L.& N.O.—Ten.L,7s) 120
Consol. 78, 1905......... | 1247 125 || 1st, consol., 78, 1897 .. 121
24,78, 1884 . ........... | 104 oo i 24,88, 1907...aeeeeeeen 110
1st, 78, I.& D.Ext., 1908! 123 {...... | Gold, 58, 1951 ... .. 10712

1st, S.W. Div., 68, 1909.| 110%g 112 Dub. & S. C.—2d Div., 78| 116
1st, 58, LaC.& Dav.,1919!1 95 |...... Ced. F. & Minn.—1st, 78| 120
18t,S.Minn.Div.,68,1910 11132 112 ‘Ind, BI1. &W.—1st pref., 7s;*118

1st, H. & D., 78, 1910...1 123 1123%' 1st, 4-5-68, 1909.........} -.-...
Chic.& Pac.Div.,68,1910! 112 <114 ‘| 24,'4.5-68, 1909.......... w71

1st,Chic.& P.W.,58,1921| 99 il9912'|

Min’'l Pt. Div., 58, 191‘0. 96 | 98 {|Indianap.D.& Spr.—1st,7s 108 11083!| So.Pac.of Ariz’a—1st, 6s|
C.& L.Sup.Div., 58,1921 96 (...... {2a,588 1911000 mevaeeoee leeeoee]snaonl| So.Pac.of N.Mex.--18t,68 ......|...... Oreg’'n RR.& Nav.—1st,6s| 108 108
Wis.& Min.Div.,58,1921( 96 97% Int.&Gt.No.—1st, 68, gold 114 [116 || Union Pacific—1st, 6s ..| 116 |._.... ' INCOME BONDS.
C.& N'west.—S. £d., 7s,’85] 104 "j......}| CouRon, 6s, 1909. .. ... | "85% 853% | Land grants,7s,’87-89 1112 1121 [(Interest payableif earncd.)
Consol. bonds, 7s, 1(51_:1_.' 133 1134 | Kent'ky Cent.—M.68,1911! ......|.... .-} Sinking funds, &s, ’93.l 115 111532 Alleg’ny Cent.—Inc. 1912} ...... ceaeea
Extension bonds, 78, ’85 *103 ...... L.Sh’re—-M.S.&N-I..S.f.,78'i 10514'105% ;  Collateral Trust, 0s..., - 'Atl. & Pac.—Inc., 1¢ 10...1 21 | 22
18t 78, 1885 . :sussssnwes 104220 ..... || Cleve. & Tol.—Sink’g fd.’ 104 oo H do 58,1907! *95%' 97 | Centralof N.J.—1908....1 10312
Coupon, gold, 7s, 1902..[*¥1271a ...... ! New bonds, 7s, 1886..] 1071, 10812 ‘ Kans.Pac.—1st, 68,795 10922111 ' Cent.Ia.—Coup. deb.certs.] 25 |.
Regist'd, gold, 78, 19021 127 ~1127%(| Cleve. P. & Ash.—7s....1 1143 ...... i 1st, 68, 1896 .. ....... 1093;'110Yy Ch.St.P.&M.—L.gr.inc.,65' --....
Sinking fund, s, 1929..1 112 i...... Buff. & Erie—New bds .| 122 |...... i Denv.Div.6s,as’d, 99! 10934{110% Chic. & E. Ill.—Inc., 1907] =90
Sinking fund, 5s, 1929. .| 10434105%|| Kal & W. Pigeon—lst..| 110 113 | 1st, consol., 68, 1919 981 'DesM.& Ft.D.—1st,inc.,68; --....
Sink’g fd. deb., s, 1933 *105 |...... Det. M.& T.—18t,78,1906; 123 |...... i\ C.Br.u.P.—F.c,7s,’95 *100 |...... | Det. Mack. & Marq.—Inc.; ------ -
Escanaba & L.S.—1st,68 ..-...|...... Lake Shore—Div. bonds| 123 |...... | AL.C.& P.—1st,68,1905! *93 |...... L E.T.V.&Ga—Ine.,68,1931) 303%) 303
Des M.& Min’ap.—1st,7s| 120 |...... Consol., coup., 1st, 78.| --...- 1130 |1 At.J.Co.& W.—1st, 68 90 | Gr.BayW.& St.P.—2d,incs! 21%)......
Iowa Midland—1st, 8s..| 130 |...... Consol., reg., 1st, 78...1 ...... 128 ||  Oreg.Short L.—1st, 68 !'Ind. Bl. & W.—Inc., 1919} -..... -
Peninsula—1st, conv. 7s; 125 |...... Consol., coup., 2d 78..! 12271124 || Ut. So.—Gen., 78, 1909' 103%|......:" Consol, inc., 68, 1921...| *32 | 35
Chic.& Milw’kee—1st, 78| 123 {125 Consol., reg., 2d, 78 .. .| 1227 .|| Exten., 1st, 7s, 1909, | Ind’sDec.& Sprid—2d,ine.; *32 | 40
Win.& St.P.—1st, 78,’87| 10722,10 Long Isl. RR.—1st, 78, ’98| 120%/121 |, 2fo. Pac.—1st, cons., 6s. 55 ' Trust Co: certificates .. | -..... S
2d, 78, 1907........... -1 122 j......j| 1st, consol, 58, 1931....1 101 |...... | 8d,78; 190B.::ncmmsswns " ---... Leh. & Wilkesb. Coal—88, 80 | 85
Mil.& Mad.—1st,68,1905] ... Prpsse- || Louis. West.—18t, 68......[ ......]...... | Pac. of Mo.—1st, 6s...| 105%2/106 | Lake E.& W.—Inc.,7s,°99| 30 | 40
C.C.C.& Ind’s—1st,7s,s.fd.; 12312 12412 Louisv.& N.—Cons. 7s,’98( 120 11207 | 24, 78, 1891 oo onweee]| 411 L _..l. Sand’ky Div.—Ine.,1920{ ...... 40
Consol. 78, 1914 ........ *123 |...... Cecilian Br'¢h—7s, 1907} ......f ... | St.L.&S.F.—2d, s, CLA 108 | Laf.Bl.&Mun.--Inc.,7s,’99 --..-. 45
Consol. sink. fd., 78,1914} ) N.O.&Mob.—1st,68,1930, 95 | 99 H 3-68, Class C, 1906 .... 1031 Mil. L. Sh.& W.—Incomesj*...... 70
C.8t.P.M.& O.—Consol. s 2d, 68,1930 .. ......... 80 lumemes I 3-6s, Class B, 1906 ... 103%/ Mob.& O.—1st,prf., deben. 6lla| 65
C.8t.P&M.—1st,08, 1918, 119 E.H.& N.—1st, 68, 1919} 1052g|...... i 1st, 68, Pierce C. & O.| ... ..j---... ii 24, pref., debentures....| 342! 36
No. Wis.—1st, 68, 1930. General, 68,1930........ 957 96 || Equipment, 7s, 1895..1 102 l...... I 3d, pref., debentures. ... 25 40
S8t.P.& S.C.—1st,68,1919 Pensacola Div.—68,1920| ......|.-.--. | Gen’l mort., 68, 1931..| ......|-..--. | 4th, pref., debentures ..| 21 '......
Chic.& E.Ill.—1st,s.f.,cur. St. L. Div.—1st, 68, 1921 103%4|...... il So. Pac. of Mo.—1st,6s8 *105 |...... ] ‘N.Y.Lake E.&W.—Inc.68| ..-..-
50 ‘| Tex.& Pac.—1st, 68,1905 105 |...... 'N.Y.P.& O.—1st,inc.ac.,78{*. ... .. 521

2d, 38, 1980......cc.---

Chic.St.L.& P.—1st,con.5s
Nashv. & Dec.—1st, 7s.| 116

Chic. & Atl.—1st, 68, 1920

116 j...... i 3d, extended, 4108, 1923 102 ...
4th, extended, 58, 1920.; 1}612 —

99 "1‘ ] Debenture, 68, 1897.....
...... ‘I Midland of N.J.—1st, 638
114% N Y.N.H.&H.—1st, rg., 48 *

110%iN.Pac.—G.l.gr., 1st, ¢

108 1 1st, Springtield Div., 78|
‘11 7 !lOhio Central—1st, 63,1920:
....... 1st, Term'l Tr., 68, 1920

1st, Min’l Div., 68, 1921

Eastern Div., 68, 1921..] 891y

IN.Y.Susq.&West.—18st, 68

------ {|Nevada Central—1st, 6s..

.,68
...... |IN.O. Pac.—1st, 68, g., f920
...... | INorf.& W.—Gen’], 68,1931
...... New River—1st, 68,1932
103! ' Ohio& Miss.—Consol. s.fd.
-----.!, Consolidated 7s, 1898...
...... i 2d consolidated 7s, 1911

‘Ohio So.—1st, 65,1921 ...
‘Oreg’n& Cal.—18t,68,1921
{or.&Transe’l—68s,’82-1922
;|Oregon Imp. Co.—1st, 6s.
| Panama—s.f., sub.6s,1910

122" {v Evans.Div.—1st,6s,1

...... San Joaquin Br.—6s._|

Consol., 6s, 1905 ......

.......

1153,/ No,Railway (Cal.)—18t, 68,107

.......

1291 | Wabash—>Mort. 7s, 1909 86 |.._...

.1iPeoria Dec. & Ev.—1st, 68; 10212 105
920, 100

.. 'Peoria & Pek.U’'n—1st, 68! 1011y,

108%! pPac.RRs.—Cent.P.—G., bs! %%2{;’;114 |

R :

[}
122%/|  Cal. & Oregon—1st, 6s; 103 |
...... l State Aid bds., 78, '8+ 1007
87 || Land grant bonds, 6s.
72 |  West. Pac.—Bonds, 6s| 1

...... 1900, TeE . e e e

90 || So. Pac. of Cal.—1st,6s| 10634 107% N.W. Telegraph—7s, 1904; 90 |......

o -5
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. SECURITIES, Bid. | Ask.
Michigan— - N. Carolina—Continued— {South Carolina—

AlSbAIEs 1 5,1906....| 82 | B3 || 78 1890.ooommceeemns: 118 licone N.C.RR.7cp’soft, J&J| 135 6s, Act Mar. 23, 1860} 3
Class A, 3 to 5, small.... 81 |.----- Missouri— Do 7 coup’soff,A.&0O.| 135 non-fundable, 1888.§| < |====* '
dlnss B 58, 1906. ... --- 101 {104 68, due 1886.. 107 Funding act, 1866-1900; 10 Brown consol’n 68, 1893| 10534(108%
Class C, 48,1906 ... --- 8llg.....- 68, due 1887.. Do 1868-1898| 10 Tennessee—6s, 01d,1892-8) 43 | 4513
g, 10-208, 1800 -, --- 105 |.----- 6s, due 188 New bonds, J.&J., '92-8 6s, new, 1892-8-1900 ...| 43 |45

Fansas— : 68, dne 1889 or 189 Do Al&O....... 68, now series, 1914 -...| 425l ...
6s, funded, 1899-1900..| 16 | 20 Asyl'm or Univ., due Chatham RR...... C’'mp’mise,3-4-5-68,1912) 4834} 4939
78, L. Rock & Ft. S. iss. ?0 ...... Funding, 1894-95 e 118 Special tax,class 1, Virginia—6s, old.......... 40 |.....a
75' Memp.& L.Rock RR| 20 |...... Hannibal & St. Jo., ,86- 110 0o clags 2...... 68, New,1866..ccccuaaaen 40 |.oooes -
78 L. PE.&N.0.RR| 20 [.....li Do do 87| 110 Do to W.N.C.RR. 68, NOW, 1867 .- eeeueeee- 40 |eenen
78, Miss. 0. & R.R.RR.| «-e-.. 25 ||New York— Do Western RR... 68, consol. bonds.......- 60 | ... -
78, Arkansas Cent. RR.| 9 |--eeef| 68, gold, rog., 1887 -.... 109 j..-... Do Wil.C.&Ru.R. 6s, ex-matured coupon.| 40%......

Georgia—68, 1886....o---- 10§ ------ 6s, gold, coup., 1887....1 109 |...... Do W'n. & Tar R. 6s, consol., 2d series....| 52 |......
78, DOW, 886 ussnmeves 105 ...... 6s,10an, 1891.... ....... 11§ ------ Consol. 48, 1910......... 68, deferred. .......coe... 7 10
78, endorsed, 1886 ----.- 105 |[......ll 6s,1loan, 1892 ... ........ 115 |...... Small.....cooooiaiiiiii. 8 District of Columbia—

78, gold, 1890 «..eneeeee- 115 {116 6s, loan, 1893.... ....... 117 ... 'Ohio— 3.658, 1924 enoeunennn- 113%)..cuue
a— I N.Carolina—6s,0ld,J.&J.| 30 |...... B8, 1886% «x i csvennsnonmses 107 Small bonds. .. (113%)......

78, consol,, 1914 -.....-. 6 | 78 6s,01d, A.&O......... ..| 30 |..... .i{/Rhode Island— Registered ........ 11329 ceven
7o gmAllaceoeencoanmanns 70 |......|| No Carolina RR.,J.&J} 160 |...... 68, coupon, 1893-99..... i 120 Funding 5s, 1899 ......{ 111%f......
Ex.matured coupon....| 663 69 Do A.&O........... #H 160 |...... \ Do  small......... 111 12[_,,___

! Do registered...' 1113g..... .

/
RAILROAD BONDS,

A" |Del. L. & W.—Contin’d— ['Met. Elev.—2d, 63, 1899..1 98 Penn. RR.—Continued— | - |
Railroad Bonds. | M.&E.—Bonds, 78, 1900| ......l...... ' Mex. Cent.—1st, 78, 1004 61 Lo | C.& P.—4th,s.fd., 68,1892 *.. ... 111

(Stock Exchange Prices.) | 7sof 1871,1901 .......| 125 |......  Mich.Cent.—Cons.7s,1902| 129 1281 | StL.V.& T.H.—1st,g., 73 *118 ‘120

Ala. Central—18t, 68, 1918) ...... feooen 1st, consol., guar., 78..| 128141281 Comnsol. 58, 1902. ........| <oeeevjennnes { 24, 78, 1898. ... ....... [ .

Alleg’y Cent.—18t,68,1922 /% ... | 96 N,Y.Lack.& W.—1st, 68, 1201812012 | 68, 1909 ...........o.ooof -oocon ‘ ‘ 24, guar., 7s, 1898 ....1 1107%'......

Awn.'lz.&S.Fe—Uas,w?O I RoEETE Construction, 58, 1923, 100 1100%  Coupon, 58, 1931. ... .. llPitts.B.& B.—1st, 68,1911{ ...... 75
sinking fund, 68, 1911..4 - ... .. 5371/ Del.& Hud. Canal—1st, 78] 102 |...... I Jack.Lan.&Sagé.—ﬁs 91.{ 102 |...... lIlRome W.& Og.—18t,78,91} 110 [......

Afl. & Pac.—18t, 68,1910} 9l%a, 9212 T8, 1891, ... .. -o0nvoee *114 |...... IMilw. & No.—1st, 68, 1910 ‘| Con., 1st, ext., 5s, 1922.( 75 | 76%

Balt.& 0.—1st, 68, Prk.Br.| 116%g...... it 1st.ext., 7s,1891........ LISt Mil.L.S.& W.—1st, 68,1921/ ......0 ‘Roch.& Pitt.—1st, 68,1921 111 ...

Bost. Hartf. & E.—1st, 78| *14 ...... Coupon, 7s, 1894........1 119 1121  Minn.& St.L.—1st,78,19271 126 v Consol., 1st, 68,1982, __.{ 94 .. ...
Guaranteed.....------- ..l *13% .|| Ist, Pa.Div,cp,7s,1917 130 1131 ©° Towa Ext.—lst, 7s, 19091 119 Rich.&Alleg.—1st,7s,19201 70 | 71

gur. C. Rap.& No.—1st, 5s; 1042 105 Alb. & Susq.—1st, 78 ...; 111 {1118  2d,7s, 1891.............. 1100 | Rich.& Danv.—Cous..g.,6s. 98 | 98

&St.L.—1st,7s,gu.| 125 ... 2d, 78,1885............1 106 ... . S'thw.Ext.—1st, 78,1910, 112 11213 | Debenture 6s, 1927 .. ... [ 603%......
Ia. City.& West.—188, 7S ....c.l-oene i 1st,cons., guar.7s,1906: 125 |...... | Pac. Ext.—1st, 68,1921 | 10231034 | AtlL.& Ch.—1st,pf,7s,’97 -..... 114
C.Rap.L F.& N.—1st, 08 108 ... 1st, cons., gu., 68,1906, 116 1118 | Mo.K.& T.—Gen’l,6s,1920, | 8313  Incomes, 1900 ........ | emese -
18t, 58, 1921 . ........¥.o...0 95 11 Rens. & Sar —1st, C{)ﬂst 131 |...... ‘I General, 58, 1920........ | 703, iScioto Val.—1st, cons., 7s. *......{ 90

Buff, N.Y. & Phil.—1st, 65} 962" 96% Deny.& Rio Gr.—1st, 1900, ... 112. Cons.7s, 1904-5-6....... 1091109 'St. L. & Iron Mt.—1st, 7s; 114131143
General, 0s, 1924 ... ..1 883 8914 1st, consol, T8, 1910 ....| 84 | 86 | Cons.2d, income, 1911_.| 7113 [ 0A. s, 1897 o 111115'111%

Can, So.—1st, int. guar. 5s, 100% ... Den.So.Pk.& Pac.—1st, 78 98Ly......0. H.& Cent. Mo.—1st, '00. 10634108 | Arkansas Br'ch—1st, 7s, 10918110
od, 58, 1913, ... .., 85l 86 Den.& RioG.West.—1st,6s; 662 67 'Mobile & Ohio—New 68..| 10714 |' Cairo & Fulton—1st, 7s 108%3:1083

Central Towa—1st, 7s, *99. 1071 10812 Det.Mack.&Marq.—1st, 68, ---... 9112 ° (Collater’l trust, 6s, 1892, ...... | Cairo ATk. & T.—1st, 7s' 103 1083y
East. Div.—18t, Us, 15)’1_2; b,»,J_{‘ 834 | Land grant, 3ls, S.A._ | ...l : Morgaw’s La.& T.—1st, 68. ...... L. | Gen'lry &1 gr., 58,1931 76l 77

Char. Col. & Aug.—1st, 78} ... o CE.T.Va.&Ga.—1st,75,1900, 7116 |......" Nash.Chat.& St.L.—1st,7s 119 1...... 'St.L.Alton & "B H.—18t,78] 118

Ches.& 0.—Pur.monegtf§1-1 ------- 2o3;- 0 1st, cons., 58, 1930...... [oTAS TS O, 68, 1901, ... o s xopcsma- | 101 1 2d, pref., 7s, 1894 . P112 Gl
8s, gold, series A, 1003 11134 1123, . Divisional 58, 1930......, 96 |...... 'N. Y. Central—6s, 1857...1 1053106 2d. income, 7s, 1891 .1 105 ...
68, gold, series B, 1008 .1 104’2 ... Eliz.C.&N.—S.f.,deb.,c.,68] -.....i...... -Deb. certs., ext’d 5s..... 1 107 11072 | Bellev.& So. Ill—1st, 83, 120 |......
6s, currency, 1918 ... L 545 55 ) 1st, 68,1920.............} 08 | .. .. ©N.Y.C.& H.—1st, ¢p., T8, 1 __VS.P.Minn.& Man.—1st,7s! --....!110
Mortgage bs, 1911 __....1 10333 104 " Eliz.Lex.& Big Sandy—6s 102 108 1st, reg., 1903 .. ....... F131 18131 2d, 68, 1909, . ... P 118% ..

Ches.0.&S.W.—M. 5-6s...| 88 | 88% Erie—lst, extended, 78.../": .- 127 | Hud Riv.—78,2d,s.f.,’85, 10113106 || Dakota Ext.—-6s, 1910..| 1123113

© 24, extended, 58,1919 .. 107" ... Harlem—1st, 7s,coup..., 135 !...... . 1st, consol., 68, 1933....1 104_112‘105

Q0

N.Y. Elev'd—1st, 7s, 1906 119 1120 | Min’s Un.—1st, 6s, 1922, 108 |......
N.Y.P.& O.—Pr.’n, 68,95, 105
------ N.Y.C.& N.—Gen.,65,1910;
...... . __Trust Co. receiqts. ssssmall seesuel

......'N.Y.&. N. Engl'd—1st, 7s; 106 's 107
1082 | 1st, 68, 1905 - ... ... 95 |

...... lIN.Y.C.&St.L.--18t,68,1921] 1053 106
...... ' 2d, 68, 192800000z oonn- ‘
...... /'N.Y.W.Sh.& Butt.—Cp.,58

'St. P. & Dul.—1st,5s, 1931 ---... s sueda
(I I'So. Car. R'y—1st, 6s, 1920; 106 |..._..
| "1 2d,068, 1931 .. ........ e — 98

Shenand’hV.—1st,7¢,1909. 112 (...,
[ ! General, 68,1921 _......| 85 | 85
! Tex.Cen.—1st, s.f., 78,1909, 109 (110
2 87341 1stmort., 78,1911 _._... 10834110
| |{Tol. Del. & Burl.—Main,68| -----cf.--caa

i\ 1st, Dayt. Div., 68, 1910} ------|. S mini

i1 1st, Ter’l trust, 68, 1910 .-....f.. ...

|iTex.& N. 0.—1st, 78, 1905 --.... e

.| _Sabine ])iv.—-lst.(js,li)li.’i 88 | 90
l'Va. Mid.—M. inc., 68, 1927}

10113 | Wab.St.L.& Pac.—Gen'l6s) 68 |..-...
! ) Chic. Div.—58, 1910 ... ---... 80
|107 || Hav. Div.—6s, 1910..... 80 |......
1034%!| Tol.P.&W.—1st, 78,1917, 109 1110
...... | Towa Div.—6s,1921_....| 83 |[......
|l Ind’polis Div.—6s, 1921} ......
Il Detroit Div.—6s, 1921 .| .--....{......
Cairo Div.—-58, 1931 .._.| *75 f......

Tol. & W.—1st, ext., 7s| 1053106
1st, St. L. Div., 7s, "89] 8?12 100

2d, ext., 78, 1893...... 101 |......
Equipm’t bds, 7s, '83.; *35 |......
...... | Consol. conv., 78, 1907| 86 |......

| Gt.West’'n—1st, 7s, ’88,*105 (10613
| 101

...... ! 24d, 79, 1893. _ .<-ocueal s
------ i Q.& Tol.—1st, 78,1890 ------]iceenn
I Han.& Naples—1st, 78 ---... ceeee
Ly Il.& So.Ta.—1st,ex.,68; --.... eecae

| St.L.K.C.&N.—R.e,7s| 10513108
Omaha Div.—1st, 78, 113 (114
Clar’da Br.—os, 19195 *30 85
3} St.Chas.Bge.—1st, 68! 8412’ . .. .
!l No. Missouri—1lst, 7s. 118 |......
k Vest.Un.'I‘el.—l&)UU,coup.;*%]1.1 120

-;,I\Iut.Un.Tel.—-S.fd,(Ss 1911: 81 813

92 | Ohio Cent.—Income, 1920| 1231 ...
53 |! Min’l Div.—Ine,78,1921) ... 1. ...

2d, 68,1923.............. S.& N.Ala.—S.£.,68,1910] ......|...... /" Income & ld. gr., Teg. . i
Chic.&W.Ind.—1st,s.f,, 68 Leban'n-Knox—6s, 1931| ......|...... 1st,Rio G.Div.,68,1930 75 | Ohio So.—2d inc., 68, 1921] 18 |......
Gen’l mort., 6s, 1932. ... Louisv. C.& L.—68,1931] _...|-..... Pennsylvania RR.— |l0gdens.& L.C.—Inc., 1920} -.....|... e
Col.& Green.—1st, 68,1916 L.Erie & W.—1st. 68,1919 923a/...... Pa.Co.’s guar.41e8,1st,cp 961 PeoriaD.&Ev.—Inc., 1920 ...... 919
24, 68,1926 .. .......... * Sandusky Div.—68,1919! .._...|.._... Registered, 1921...... 955 | Evansv.Div.—Inc., 1920 *.._... i 60
Col. H.Val. & Tol.—1st, 58 Laf.Bl.& M.—1st, 68,1919 9324 95 Pitt.C.& St.L.—1st,¢.,78) «coooo]ennn-- | Peoria & Pek.Un.—Inc.,68; ...... | S
Del. L.& W.—T7s, conv.,’92 Louisv.N.Alb.&C.—1s8t,68] 91 |...... 2d,78, 1913, .. ..o ccieai]iaaan- {/Roch.& Pittsb.—Inc., 1921 *45 ..... -
Mortgage 78, 1907 . ..... {1 Manhat.B’ch Co.—78,1909| 76%a/...... Pitts. Ft.W.& Chic.—1st! 138%2)...... 'Rome W. & Og.—Inc., 7s.| 40 | 44
%{r.Bin & N.Y.—18t,78{ 128 (130 N.Y.&M.B'h—18t,78,’97| -cceeofcen--- 2d, 78,1912 .. .. ..., 135 |...... So.Car.Ry.—Inc., 68, 1931 *.._... 63
orris & Essex—1st, 7s; 138" !140 Marietta & Cin.—18t, 78..| ......|...... 3d,7s8,1912............ 135 | St.L.&I t.—1st,78,pr.i.e. ...... Seubee
2d,78,1891............ 114 ‘1141 Metropolit'n E1.—1st,1908! 106221107 Clev.& Pitts.—Cons.s.fd.| 1254127 |!St.L.A.& T.H.—Div.bds-! *55 | 60

*No pricés Friday; these are latest quotations made this week.

} Coupons on since 1869.
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New York Local Secarities.

Quotations in Boston, Philadelphia ang Baltimore

Bank Steck List.

Insarance Stockr List.

[Prices by E. S. Bailey, 7 Pine St.]

_COMPANIES. |

Marked thus (*) are Par.
not Naticnal.

COMPANIES. Par.

Bid.

Amer. Exesange...
Butehers’ & Drov’s’,

Chemical .._._.__.. !

 Continental y
Corn Exchange~....|

Eleventh Ward+....|

, A

German American*.|
German Exchuango*

Howard
IPVINg . ccocciase
-1 Jefterson & |
i Xings C’nty (Bkn.).| 20 |
| Knickerbocker ____. 40 !
| Long Is’'d (B'klyn)! 50 '10S -
|
|

eather Manuf'rs’.
Manhattan~ |
.............. Torillavd ... ...0__.| 25
i Manufae, & Baild.. {100 | 95
I Mech. & Tradezs’ ..| 25 | 85
Xechanies’ (Bklyn)| 50 {1035
I Mercantile.......... 650 | 60

|| Montauk (Bklyn.)..| 50 105
au (Bklyn.) ...l 50 (145

Metropolis*
Metropolitan
Murray Hill*_.,

STERINeg . .coovmssesss 1
Stuyvesant ........

Tradesmen’s 3
United States ... .. 25 1127
Westchester.. ... 10 1120
Williamsburg City.| 50 (20

.............

Seventh Ward

United States

| BOWOTrY.:oc socoscccs 25 11560
leeoeosll Broadway ... ... 25 1165
1 -BrooklyNeececccscass 17 170
I Citimena? .o Lol 29 140
Qi Ve sansss Sessis S 1120
Clinton ... o.o..... 115
i Commercial 60
ontinental. 1230

i agle. ..o, 245
Empire City 75
CExchange. o .o..o.. 3 90
i Farragut .. ... ...... i 107
CFivemen's ... ..., 7

-/} Firemen’s Trust..._{ 10 70

| Franklin & Emp.. {160 {108

-{| German-American {100 (295
===t Germania ... ...... 50 {13

L Globe. ...l 50 [110

I Greenwich ..., ... 256 230

| Guardian..._....... 100 | 60

| Hamilton .._._._.... 15 110

ational _....._.._.. 37" <0
| N. Y. Equitable ... 25 150
N.Y. Fire........... 100 | 85
P Niagara.............. 5
! North River
f Paciic.......o......

PRICE.

|‘ American ........... 50 150
| Amer, IXxchange ... (1¢0 (108
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[Gas Quotations by G

0. H. PRENTISS & (0., Brokers, 11 Wall Street.]

— : ' =
GAS COMPANIES. , Par. lAmount.‘rPeriod! L Dﬁ,fe' Bid.

) yn Gas-Light ...
CltiZE(lilB' Gas-L

Mutual (N. Y.)
B seeeee- 1,COO 1,500,000.3.&N. | 6
25 {1,000,000{ Var's | 3 [Sept., '82] 7% !
700,000 M.&N. 319 Nov., 'S83| 88
100 {4,000,000 M.&N.: 5 (Feh., ’'St150
10 11,000,000, & J.: 3iJan., 76/ 70
75,000, M.&N. 3%2'Nov., ’33100
125,600] Var's 3 [Qct.,” ’83 97
5O | 466,000 F. & A2 |Fey,, '8 ..
50 1,000,000 Quar. |2 [Nov., ’83 110
---1 1,000 1,600,000 A.& 0.1 3 1Oct.,, ’83 1006
M.EN.B AJan., 81 9o

o M . Var's

LS i
Metropelita

3 o R 100 3,000.000!
P 750,000, A1,& 2
100 3,000,000
300,000, & J.
100 2,000,004

Fulton Mumcipal ... 00

25 .2,000,000 Var's |5 |Feb., '84(133

20 11,200,000: Var’s ' 3 [Jan., ’Si| 01

315,000 A.&0.1'8% Oct., '83.107

59 1,80¢,000 F.&A | 3 |Feb., ’83!120
750,000 1. & J.! Tl July, '83/155

50 4,000,000 T, & J.' 5 |M('i‘1., 2

100 2,500,000 M.&EN. 10 {keb., ’'84i225

3]

'841268

750,000 P.& A3 D 107
100 3,500,000 Quar. 2%/ Jan., '84:12%
1902 (104

15 [Mch., 81204

[ 8 1888 [}«1)7) 1,

by II. L. GrRANT, Broker, 145 Eroadway.]

BI'cker ot.& Fult. F.—<{k,

Bridway & Tth Av.—St'k.

Q00,0001 & J.7 8 Jan., 784

100 .2,100,000] Q.—J. !
1,000 1,500,000[J. & D.
10 2,000,000

Brooklyn City—Stock
Bklyn. Crosstown—

1st mort. bonds
Bushw’kAv. (3kin)—
Cent.Pk.N.& 1. 2iv.—

Consol. mort<Lond
Christ’ph’r&l0th St

£00,0000A., & O,
450,000, & T .|
100 | 500,000] Q.—I |
100 '1,800,006] Q.—1J.
S.... 1,000 1,200,000

s 250,000A. & O.
& Bat'y—Stk|

,200,000/ Q.—F. |
900,000/1. & D.!
100 1,200,000/ F.& A.|
160 1,000,000 Q.—. |
10015000001 & 4. |

- DryDk.E.B
1st mort., consol

42d & Gr'rd St.Fry—Stk 748,000 M. &N
Central Crosstown—Stk.
250,000, &N, |
250,000 Q.—F.
500,000.J. & J.|
,396,500' . & J.!
150,000/ A. & 0.
1,000 11,050,000 3. &N
1,500,0C0/M.& <.

500,000, &
100 2,000,000 A
2,000,000'J. & J.'
600,000/ F. & A.|
250,000 M. &N

SRy

Beconfl Av.—Steck

Houst. W, St,

23
TOUGO0T. & T T {July,lO(m 110
2 Jan.,, 31153

D7 1June, '81 1031
Q.—F. | 3% Teh., ’S4 205
I.& T.05 [Jan., 1€02'10%
4 |Oct, 'S3153
| 7 lJan., 1888 105
|2 [Feb., ’84 160
(2 Jan,, ’84/141
&D.T7 [Dee.,1902118
&AL 2L Feh., ’84.115
{7 i0er., 1893110
|4 |Feb.,, ’81215
7 June, '93 114
6 1914 10>
3 IJan.,, ’'84 265
6 I'eb., 19i4 105
"6 |Nov., 83240
A&O T lapril, 193112
J.& J.. 3 l|lan., 841127
6 |Nov.1922'111
|2 |Feb., ’23/110
7 iJuly,. 94111
15 (Jan., ’84|200
7 |[April, ' 5i102
7 1May, '88/107
S.010 [ Mch., '84]305
J.| 7 {July, 90110
Q.—T.14 |Feb.,, ’'84[270
7 |Jan.,, ’90|111
4 (Feb., ’84|162
7 _IMay, '93/110
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*This column shows last dividend oa stocks, but date of mat
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urity of bonds.

SECURITIES. Bid. ASk.]’l SIECURITIES, Bid. | Agy
| Bufibitis.© W.—Gen. 68| | ——
BOSTON, ICam. & Amhov-—Gy o ingl jrai
Atch. & Topeka—lst, 7s.| 1223 ...... | Mort., s, 1089 Ot o8
Land grant, 7s..... S ‘118 {lCam. & Atl—1st,75.a.93
Atlantic & Pacific—6s ... ..‘....E...N i 2d, 68, 1904 ... ”_’
income .. ... ceieecccecacn I 221 2233 Jons., 6 p.c...
Bosten & Maine—Ts......

P

qutou & Albany—

lrd

Bo_ston & Lowell—

B8 svens s sun wmassamssmas
East'rn, Mass.—0s, new.._,
Fort Scott & Gulf—7s....|

K. City Lawr. & So0,—0s..!
K. City st. Jo. & C. B.—7s

Little R. & Ft. 8.—7s, Ist! ____..

K. City =p'd & Mem.—(s;

Mexican Central—7s ...
Income... ... ... ... ...

N.Y.& N. England—0s..
£ R
N. Mexico & So. Pac.—7s
Ogdensh.& L.Ch.—Con.6s
Income ............. SARLE

Pueblo & Ark. Val.—Ts..
Rutland—6s, 18t..cc......
5103410) o et . S

STOCKS.

Atchigon & Topeka -.....
Boston & Albhany.........
Boston & Lowell. ...
Boston & Maine ..........
Boston & Providenco....
Cheshire, pr(efe.rrod ......
Chic. & West Michigan..
Cinn. Sandusky & Cleve.

8 ...
8. e EETER il Chat. M., 10s, 1588
7S.....

L
Boston & Providence—7s.
Burl. & Mo.—Ld. gr., 7s.]

Nebraska, 6x.  Exempt,

Nebraska, 6. Non-ex’pt

Nebraska, 48.:cc0c0m-0-5 i
Conn. & Passumpseic—78s.;
Counnotton Valley-—Gs-...: SEmEsElaReds

------ v asohConneet’s 6, ep., 1900011

79 os -1l 2a, 68,1900 0T
619 62 |i1eh. V. Z1st,us,C.&1L, 98
16%4 164" 2q, 7s, rer’, 1910

91
10322104 1IN"Q. Pac.—1st, 63, 1020,

------------ 2d, 78, cp. 1896 .........
---------- Gen., 78, 1903...........
P P Debenture 68, reg...... |
= 1y7g CHINorfolk & West.—Gen.,6y!
119 N. R. Div., 1st, 65.1932]

LI ST 0il City & Chie.—1st, 6s..] ...
999100 |64 Creck—1st, 6s, coup..

' 1 |[>(5n1]sylv,—-(il,‘n., 6s, reg. | 2

19 L T9% " Gen., 63, en.s 1910 f ... 1

197178 Cons., 68, rez., 1905 ..

11639 cce Cons., bs, reg., 1919 | 1041,

] ...... ‘g(,‘s\m. & Burl, Co.~¢3.797,
e ”(,'at:nviss:»-—]st, 75, con. e,

------ Il New 7s, reg. & coup. ...
------ HChart'rs V.—1st, 7y, 59()]

P Hcor.Cowank Ant.,deh. iy,
17 [Dhelaware— 6, ro.d ¢p., V.
U6 liDhel. & Bound Br —1st. 7«
-+ ---{ East Penn.—1st, 7s, 18R8S|
Easton& Am» y—5s, 1920
EL&Wmsp't-Tst,63, 1910
16 5s, perpetual. o
}179 Harrish'g—1st, 63, 18337,
J
10

H.&B.T'—1s1, 75, 1., 1800
Cons. 58, 1895 ... ...
------ IthacadAth.—1st, eld.|7s
------ jJunction—1st, 6s, 1882

...... Cons. 63, C.& R., 1928,

(119 |INo. Penn.—1s1, 68, cp.,'85

FeES Cons., 6s, coup., 1905...} 118

------ Pa. & N. Y. C.—Ts, 1896.] 122 ~ 193
el 71906 ... S | 129 1

8819, 40 || pdafi sy st, 63,087 1023 108
131 1434 Phil &}ﬂrie—‘ltl.’ls,(‘,p.,'88i 110“1:

Concord ....... gesvussvaveg] AL ||smews C‘ons., 68, 1920

Connecticut River........l ...l Cons., 58,1920..........] 1061,

Conn. & Passumpsic ..... cee-:-i i Phila. Newt. & N.Y.—18t] 92

Cennotton Valley......... | --=== | Phil. & R.—1st, 6%, 1910..] 120

Det. Lausing & No., pref.; ...__. eeasell 2d) 78, coup., 1893 ... [ 118

Eastern, Mass. ... ....._.. 89%) 30%} Cons., 78, veg., 1911 ....| 128

Fastern. New Hampsh..! ...... [re=e Cons., 78, coup., 1911 .71 1271,

PehiEry e oo oana (129 11 Cous., 6s, g., LR.C.191T{ 114157077
‘lint & Pere Marquetto.| 29 | 201y Imp., 6, 2., conp., 1897| ...__.{..7°"
Preferred. ... ‘1012 102 11 Gon ) Ga, g coup., 1908; 1017 102

F?l‘t Scott & Gulf—Pret. I}l.l-l Gen., Ts, coup., 1908 .| ... 108
COMIMON 0 nwswvshsmnsos

Towa Falls & Rioux City.
Kan. C. Springf. & Men,
Little Rock & Ft. Smith.
Lonisiana & Mo. River..

Preferred. .. . ..........
Maine Central . ...........
Manchester & Lawrence.
Marq. Hought'n & ()nton.j:

Preferred...... ...t irts.Cin.& St.L.—78, reg| .._...| ..
Naghua & Lowell......... [ emmessfueas Exlntg Titus. & B.—7s,cp.| . 0 |7
N v, & New Tongland ... 1d%sl 14%HSpamokin V. & PoOUtS.—78| -omrn: 126
Northern of N. Hampsh. 2. i Shen. Val.—1st, 7s, 1909| 111112
Norwich & Worcester... | — Gen'l 6s. 1921 ... ... 83
Old Colony ... . ...._.. i40%1 Theome, 6s, 1923 1., 50 |.....
Portland Saco & Portsm. . Income, 58,1914 ... J| ... |
Rutland—Preferred ...... | sunbury & krie—1st, 7s.| .|
Revere Beach & Lynm ... Sunb. Haz, & W.—1st, 5s| g2 1777 "
Tol. Cinn. & St. Louis.... 24, 63,1938 .o . 50
Worcesier & Nashua..... SyT.Gen.& Corn.—1st, 78.) owu |om. .
Wisconsin Central....... " |Union & Titusv.—1st, 73.| 96
Preferred................ United N. J.—Cons.(()iix,’94 ...... .
‘ons. 68, gold, 1901....
PHILADELPHIA. Gons. So, 0l fh08 "] =
RAILROAD STOCKS. t Gen., 48, old, 19'.’»3..-.‘ Sewss
Allegheny Valley......... 6 [iwarren & F.—1st, 75,’96) 113 {1147
Ashtabula & Pittsburg..} cceees]oen... West Chester—Cons. 8. .| ll? ~EEEEE
PYOICTICA. covmsnncsnns]| wemsss [anmsss W.Jersey—1st, 6s,¢p.,’96: 113 |......
Bell’s Gap..... Cessesrsene] sesses]vanses Ist, 78,2890 ... .. . ... 122
Buffalo N.Y. & Phil...__. ol 7% Cons. 68, ]9()9_.....:.... 113‘ .....
Preferred...... ..., 17 'w.Jersey&Atl.—1st,65,C.[ 108 |[.....
Camden & Atlantic. s) dE  fosews || Western Penn.—6s, coup.| ..... [......
Preferred ...............| 40 |... ---1| 65, P. B, 1896 .......... 1051},
Catawissa ... coeooeao... 25 Gen., 78, coup.. 1901 .__i _____. sawan
I1st preferred........ ... 60 CANAL BONDSs.
2d preferred ... ... 53 i'Ches. & Del.—1s1,6s,1886] 73 |.....
Delaware & Bound Brook 138 |:Lehigh Nav.—bs,reg.,'84.| 10411041
Iiast Pennsylvania..._...| 51 |...... , Mort. RIX., reg., 1897 .| 115 eeeee
Elmira & Williamspert.. seeeee|| Cons., Ts, reg. 1011 .| 124 1326
Preferred. ... . .. =e-s--||. Greenw’d Tr., 7Ts,veg...| (. ___|.....
Huntingd'n & Broad Top | 12 i Morris—Boat Loanrg.,’85| . | ...,
Preferrved (oo .. .. ) 26, |Penneyiv.—Gs, ¢p., 1910..1 89 |.....
Lehigh Valley ........... 71 | Schuylk. Nav.—1st,638,18.] 106 [-.....
Preferved. oo o o | ool i ed, 6s, reg., 1907 ... .. a7 | 98
Little Schuylkill ... 65

Nesquehoning Valley . ...
Norfolk & West'n—Com.
Preferred. ... ... ...

Plhiladelphia & E

Phila. Ger. & Norristown
Phila. Newtown & N.Y..
Phila. & RReading ... ...
Phila. & Trenton ... ...

Piitsh. Cin.& st. L.—Com.
United N. J. Companies. .
West Cliester—Cens, pref
WestJersey. .. ... .
West Jersey & Atlantic..

CANAL STOCKS,

Lehigh Navigation.......
Penunsylvania __._____.___.

Schuylkill Nav., pref._.

RAILROAD BONDS.
Allegh. Val.—7 3-10s, '96
78, . ext.,, 1910 ... ...
Ine. 7s, end., coup., '94
Ashtab. & Pittsh.—1st,6s
4 _ist, 6s,rea., 1003, ... ..
Belvid'e Del.—1st,68,1502

2d, 6s, 1885 .

Conesol., 68,1913 __....
Buff. N.Y.& Phil.—18t,6s
24, 78, 1008 . ............
Cons. 68,1921 . _.....
1s8t, Tr. 68,1922 ___._. e

|
. N Incoue, 7s, coup., 1806! 997102
2 29 |l Cons. 58, 20 ser..c.,1933] 72 |°
21"‘ 23 De])enture coup., 18931 69

(186 | Cen. Onio.—Cs, 18t M.&S.| 109

34,68, 1887 ... ...
Bell’s Gap—1st, 7s, 1893.
1st, 68,1905, . .. oo,

""" Cons. 53, 1st ser.,c.,1922]
20 11 Conv. Adj. Scrip, '85-881 94

WReEes Serip, 1882.......... ees] e -ee-
..... C()Ilv'v 73' R. C., 1893--* &8""8"

22 11pnil.Wil.& Balt.—4s,fr.ct| 93

6624 BALTIMORE.
91 IRAILR'D STOCKS. Par

13 Atlanta & Charlotte..... 721

41 |iBaltimore & Olhio.....100/ 196 198
N Ist pref . ...... - — 153 |1

67 {| 2dpref. _l T TTTIIIIITT | 129

60%,| Parkershurg Br.... 50 9 |.-:ee

19 /central Ohio—Com. ... 50! 61 [--...
ceeeen [ Pittsburg & Connellsvilie) ......|..--.

------- iWestern Maryland ... .50 14
29 || RAILROAD BONDS.

------ Atlanta & Chari.—ist.... 114
i ANCicteiiiinsios cmmomemann 86 |..eeee
EETN PR jBalt.&Ohio—6s,’85A.&0] 105 |......

------ Charl. Col. & Aug/=Ist..| 1us [109%
2d

471l 3as...C I,
...... Columbiad Greenv.
18 2ds

"y 6% gold: 1900, . & U1 1171[118

...... Pittsh.&Con’ells.—7sJ &J| 1237 1:

-s----([ Canton endorsed........ | sessea]eeeee-
------ Virginia & Tenn.—6s ....] 101 |......
...... ¢ £ JE N §1 2 1
...... W.MAd.—0s, 1st, g., J. & J. 109 f..a.
99 24, gnar., J. & T, 112 |....-
...... 2d, guar. byw.Co., J.&J.| ......|113
...... 68,34, guar,, J. & J.....| cceaecfonnn-
ceere-||Wilm. C, & Ang.—6s...... 120 jecaces
3 Eo. Wil. & Weigon—:01d,7s.1 11151113

* Ex-dividend. t Per share. tIndefault. ¢ Exrights.

= ——

...... Conv. 7s, cp.off,Jan.,’85} ...\ ..

38 |'Cin. Wash. & Balt.—1sts.| 10151013
2dsge . 3

No.Central—6s,’85,J.&J4 10334).-----
122 65,1900, A. & O. ... ... 1193l......

58, Series A ... __..._... 1033y 103}73
------ 58,Series B... .._._....| 1023,]103%

120 ||Union RR.—18t, gua.J&J| 118 |.ee-s
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- RAILROAD EARNINGS.

st railroad earnings and the totals from Jan. 1 to
The statement includes the gross
ilroads from which returns can be obtained.
“January 1 to latest date” fur-
the gross earnings from January 1 to, and including,
tioned in the second column.

st date are giv
lat‘ﬁings of all ra L
e columns under the heading

the period men
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en below.

— | Latest Earnings Reported. Jan. 1 to Latest Date.
Roade. | korMo| 1834, | 1885. | 1884. 1883..
—" T s $ | & ¢
; rn |February.. £5,057 82,451 169,181 167,048
Wé‘gf‘ﬁ?ﬁé’%o. 1stwk Mar| 46,705 56.265| 462.332| 440,669
Bur.Ced B ¢ 20 wik Mch| 46,000  53.000| 593:214| 494,841
G . |2 whe Mcl.|  52.738| 35.882 261,352 2131147
ntral Pacitic.. February .{1,384,000/1,465.952| 2,967,000| 3,213,633
ggesap & Ohio. [ 1st wk Mar 64,472 49949 621,068 555,365
e ox.e 3.8, 15t Wi Mar|  12410| ~ 12,093 100,148 115,484
e At Mk O, 1220, BeLty) O Lttnes
i L & Q.|January...!1,618,22 25, ,648,% ,625,630
Chic. Burl & G150k Meh|  27.139] 31,123 '289.605| 319,535
Chie. & Ea s
Chic.& Gr.Trunk | Wi Mar. 8 60,057] 59,603| 521,636/ 493,173
Chie-MiL. & St.P. |24 Wk Mch| 867,000] 44Z,612| 3,498,000/ 3,460,710
Chi('. & Northw. |2d-wk Mech| 385,600] 441.200 3,658,200| 3,529,117
Ch gt.P.Min.&O. |2d Wkkhlloll; gggog ‘2)5,808 (8)&%‘.’.6'0%' 338,973
: V. Mich. [4thwk I'e 2,35 95 217.97 00,636
Chlg & e L. [ stwhk Mar| 45739 52,14z 349,772 335,181
Cin. N.O. & T. P. Fel.n-uwy.]. 123,3(1)7 134.51322 312,391 332.847
in Wash.&Balt. | 7d wk Mch| 33,607 5,89 313.739 52,240
G o Col | 2d whe Meh( 8768 10,6191 78:372( 92119
Danbury & Nor. |January .. 12,199 14,663 12,199 14,668
Denver & Rio Gr. | lst wk Feb| 96,100/ 100,40¢| 583391 564,162
L& I't. DL | 1st wk Mar 5,500 6,602 59,205 48,283
Des Mo, O o No|2d wi Feb.|  19'965| 21,489 149,501 - 164616
Lang'g& No. |- It i'eb. , p 49, ,0
Bﬁfy.&swﬁf\-cm 4thwk Feb %3,312 0133»7? 136,208 3:3;.119
Sterml -.ovev--- 3 wks Feb.| 218,657| 210,238 32,12 57,415
g%ﬁﬁ\'a.&(;a. February..| 315,907 312.522 625,7%0 635,763
Evansv. & T, H .| 2d wk Mch 15,257 16,553 118,48t 132,467
Flint & P. Marq | 2d wk Mch 46.805 40,737 472,097 451,318
Flor.R'way & N.|2d wk Mch .‘1223-07;) 1;%,(7:‘33 2;8\,3(18 123(7)'58
Worth & Den. | Februaary.. 3.2 24,006 0,70 9,
Ftand'Tnkmk Wk Mar., 8| 292,221 331,5%6| 2,983.716| 3,270,544
GrB W. &St P st wl Max 6,473 7,197 61,031 53,221
T.Ba; ASE P ST «aar &y ® / o J ‘._,..‘.,_
gulfczl.&fﬂ:mb‘c [rcbruary .|, 1%5‘,%3‘(7)’ 1%:13,530 2.(1:704 2:1’0,0'%)0
ous.E.&W.Tex | January... 26,89¢ ,78% 50,741 3,637
o et (1L |2 wik Meh| 2236000 239.769] 2,025.950| 2,292/311
Do (Toww)|2d \v}( 11:[(',11 ?g,éOO 38,7&2 §§’g,500 gi1,7‘77
Ind. Bloon. & W.[2d wk Mch £0,306 3,722 526,222 8,673
K.C.Ft.S.& G ulf‘ Ist wk Mar| 46,1582 37,750 403,587 326,301
Kan. C. Sp. & M. |1st wk Mar 11,647 . ....... 161,029 .......
Kentucky Cent’l } wlks Feb. gf),g%? 13%.7’)1 370; 13%.933
L. Erie & West'n Tanuary .. 7,638 07! 37,63¢ 23,572
LRE.&Ft Smith Febrnary..| 34,111 34,041 76.111 84,5853
LREM.Riv.&T.! ‘L"(‘,hru:u'y.1 24,838 23,24& 35?,(53.’: 27(1;.131‘(3)
Long Island. ... {2d wk Mch 39, 859 31,4577 336,41
Louflgsv.& Nashv.i2d wk Mch| 272,740 261:'700 2,56€,712) 2,635,942
Mar.Hough.& O.| Febraary.. 19,474 17,676 39,112 . 36,879
Memph. & Charl. February..| 108,610 103.00: 224,212 216,344
Mex.Cent, So.D. dthwk Feb| 40,983 SLATLl  ssesnaes 281,800
Northern Div . lslt \vk\i\llulr 3,58(1) ......... 'é e .(.) ........
Mex.Nat., No.D. 2d wk Mch SO0  essemes ,3001  seseswes
Southern Div. 3(} wl Ml lg,g({g ........ 160,600 Lol
Qther lines. ... 3d wk I'eb. P13l ssmemess 55,976  coee..-.
Milwaukee & No 2d wk Mch 11,515 9,435 90,3830 73,135
Mil. L.Sh.&West. 2d wk Mch 21,850 18,240 167,690 167,117
Minn. & St.Louis January...| 133.428 83,459 133,428 83.459
Mob&lec& Ohio .. If‘elbl'u:n'y.. 168.138 16§,2 15 3.{";('.225 331,215{
Nash. Ch.& St L. Febroary..| 210,495 195,263 397,487 392,65
N.O.& Northeast February.. 3%,738 5,301 74,538 8,985
N.Y.Susq.&West January .. 64,055 68,107 61,955 63,107
Norfolk & West. 13 dysdMar! 88,877 80,182| 528,628] 472,013
Shenandoah V. 2 wks Mar. 27,482 24,784 112,007 105,282
Northern Centr’l January...| 409,846| 499,253 409,84+« 499,253
Northern Pacific 24 wk Mcek| 161,500! 108,400| 1,405,500 Y73,049
8}.11;0 E(Qltl'{ll. - 41:111 wk ¥eb é:).é{(ig {1)(;‘1)83 170,545 154,525
)hio & Miss.. ... 3d wkJan. 6,11 3,103  cesisasil  ssesesss
Oregon & Cal...|January .. 7,104 82,400 75,494 22,400
Oregon I'mp. Co.|Jancary ..| 264,192 238,597 261,192 288,507
Oregon R.&N.Co|February 187,503 233,238 486,877 611,833
Il;en%sylmni;{.__ January .. 3,574?3.;33 3,92»:387 8,574,2331 3,920.557
coria Dec. & Ev.|.st wk Mar 16,253 12,591 7,007 18,53
Plgla.,(%l-‘.ctagg January... 1,489,’(7)452 1,603,775 1,389134? 1,608,775
0 Cent.N.J.|January ..| 695,051 ........ 596,001 i eesiewe
Do C. & IronjJanuary... 979:0‘20 - 951,219 979,020| 951,219
Richm’d & Danv.|#ebruary..| 333,755 329,248 609,644 589,005
8111. Co}.& Aug.|February.. 8%,93% ?l,lO&{ }-‘5;8.3493 }%é.?’fg
Columbiad Gr.|February.. 71,92 85,59 23,57 16, 66
Va. Midla;ul . |February..| 109,590 113,823 216.705 218,211
West. No. Car. |i‘cbruary.. 33,088 27,557 64,‘2:90 47,6417
Roch. & Pittsb’e| >d wk Mch 13,249 6.111 183,648 59.4:3&
St.LDAltOI}&TﬁH. 2d wlf{MI('h, 31,'{%3 29.63‘; %22,3;9 ?géé')%
o (brehs.) 1st wk Mar; 16,165 17,51 44,272 2,97¢
plapcel bwim g The iy S0
. Ft..S. & W. 124 wk Me 2,: 247 00,266 .
BtL.&San Fran,|2d wi Mch| 93,521 83.497| 833,263| 670,864
8t.Paul & Dul’th{2d wk Mch|. 14,864 19,751 160,885 174,051
8t.P.Min.& Man.|4th wk Feb| 113,901} 110,8::0 856,434 879,37
:S[‘outl&%ar(l)}hm . Jamulx{ryl... 118.24? 129,432 i%g’s‘(i)g 129,432
€X. t. Louist|1st wk Mar 11,657 ...... e 20,7081 cussises
TDI, Cin. & St. L.|February.. 83,611 61,5953 177,185 111,601
Union Pacific...[Jarmary...|1,538,908 1,914,854 1,538,908 1,916,854
Vicksb'rg & Mer. | fébruary.. 2,804 44,911 86,239 96,296
Vicksh.Sh.&Pac.|“ebruary .| 17.457 9,63 30,212 21,617
West Jersey ... | january .. €9,300 61,820 69,300 61,820
Wisconsin Cent' | d wk Mch 27,167 25,798 2535,9621 206.5‘50

* Includes Southern Div.
U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of th

t Embracing lines in Mo. Ark. and Texas.

e past week :

Balancees.
Date. Receipts. qumcnts. Coin. Qurrency.
2 3 ¥ $

Mech,15..| 1,021,016 29 1,410,713 48|121,797,917 26(10,744,330 70

“ 17..1 1,806,593 15| 3.5790,629 07|120,142,217 93 10,626,964 11

“ 18..1 1,569,026 82| 1,753,018 85|119,842,072 39 10,743,117 62

“ 19.. 9%0,356 90| 2,181,383 10]118,965,42L 79{10,418,739 02

“ 20.. 708.251 54| 1,236,315 17/118,617,032 68{10,239,067 50

“ 21..1 1,220,387 05| *1,284,920 24|118,532,754 47|10,258,512 52
Total....| 7,305,631 75| 11,445,979 9l|.cce-lveemennnne. e

* Includes $271,000-gold certificates taken out of cash.

Digitizedfil §RASER
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business March 15:

Average Amount of—
Banks. Net Deposits
Loans and ; Leqal |* b Circula-~
Discounts. | _Specte- Tenders. ”morfh{.]r: S. tion.
. $ $ $ $ B

New York ......... 9,697,000! 2,107,000! 862,000} 9.663,000 450,000
Manhattan Co....] 8.225,000( 1,082.000 514.600; 7,192,000 ... ... .-
Merchants' ...... 7,779,500 1,127,9:0) 1,073,000 7,595,800 357,30
Mechanics’ ...... .l 8,660,000] 1,041,000] 782,000 7,616,000f ........
Union ...... eeeeen 4,323,000 1,432,700 210,400 4,169,400 ... ...
AMOriCH ceeeen ... 11,642,600| 1,422,600 649,100, 9,487,500 1,100
Phenix...... ......| 3,006,000 531,000 201,600 2,6¢6,000 255,900
CillY cecmee eeeeaa...| 7,278,600( 1,841,100f 421,000{ 7,0 .7,800f ... . .. .
Tradesmen’'s ...... 3,214,000 331,800 124,200 2,062,000 795,800
Falton sssuss: cneens 1,405,600 555,200 157,800/- 1,371,300 _.......
Chemical ......... 14,1¢4,700| 3,781,000 758,700] 14,801,200{ ... ...
Merchants’ Exch. 3,611,200 369,600 372,900 3,062,500 283,500
Gallatin National..| 4,919,300 430,900 186,900{ 2,678,300 779,800
Butchers’' & Drov..| 1,867,100 458.000 85,000] 1,821,200 223.100
Mechanics’ & Tr... 963,000 153,000 81,050 988,000 45,000
Greenwich ........ 1,028,000 49,800 164,400 1,009,300 2,600
Leather Manuf'rs. 2,935,000 161,200 553,300 2,334,600 515,200
Seventh Ward....| 1,213,400 215,200 99,600 1.197,100 13,400
State of N. Y. ... 4,400,300 373,500 189,100] 4,037,300f  ........
Americ’'n Excl’ge.| 10,389,000| 3,356,000| 1,865,000] 9,723,000 feieeaea
COmmered «..... .. 20,775,900 3,440,200} 1,116,900| 16,236,100 861,400
Broadway .... .... 7,066,200 1,179,000 390,600, 6,133,500 899,300
Mercantile.... ... 7.017,500| 1,786,400 391,500 7,837,300 359,000
Pacific ... cecaee 2,304,400 299,900 160,400] 2,404,309/ ....... .
Republic .ooaean... 3,144,100 1,044,000 263,600]  3,324.500 180,000
Chatham . .... ... 4,075,100 606,200 496,100 4,457,400 © 45,000
Peoples’. .......... 1,570,000 105,400 170,500 1,800.200 5,400
North America ...| 3,137,300 398,500 431,000 3,432,500 - ...
Hanover.... ......| 10,1i8,200{ 2,331,400 507,500 11 083,200, 265,500
IrViNg. ..ceccoais e 3,028,300]- 633,100 381,500 3.15‘.’,:’)()-)| 355,500
Metropolitan . ....[ 11,591,000] 2,125,000 493,000 9,321,000, 1,305,000
Citizen’s ceceee ouun 3,021,900 651,100 237,400 3,571,300 269,000
NAISAW & cswie come 2,573,w00 199,400 217,600 2322500  ciesiens
Market cccasvvssae 2,874,900 HT765,100 118,000 2,405,700 444,100
St. Nicholas ..... 2,910,700 161,400 272,800] 2,611.8001 ....ieas
sSheoe & Leather .. 3,140,000 591,000 222,000 3,251,000 450,000
Corn lixchange ... 4,926,600 437,700 439,000 4,0623,1L00f ... -
Continental. ... _.| 7,128,800 1,671,500 4:53.000] 8,306,500 421,400
OTTeNtal ..covesvsss 2,311,810 121,900 327,100} 2,195,100f ... ___
MATING = :wes sosd o 4,264,000 735,000 260,000 4,656,000 270.000
Inport-rs’& Trad. 22,339,]()()3"4,0!)7,3()() 1,304,300] 24,333,900 1,343,700
Park . ceseevessonss 20,941,900 4,553,100 1,743,400 £5,557.200 45,000
Wall Strect. . ...... 16545000 1737000 2720000 “1l627.7000 Ll
No th River...... 1,504,000] 20,000 277.0000 1,574,000 ...
East River........ I1,252.300! 75,400 148,700 1,006,500 2]4,688
TFourth National..i 1“,()33,5()()} 4.107,300; 1,085,000] 17,393,900 360,0
Central National..i 9,120,000, 1,221,000 1,748,000 11,167,000 297,000
Second National..!  3,566,:00, 630,000 A81,000 4,259,000 45,000
Ninth National... (5.362,7“(); 1,373,000 562,700 6,767.601 531,600
First National....| 17°001,200, 2,955.600 931,900 17,273.600 449,900
Third National ... 4.742,20¢1 1,259,700 651,000 5,322.8001  ........
N. Y. vat. Exch.. 1,445,200] 260,600 217.800 1.356,000 268,900
Bowery ... ....... 2,116,600 259,500 239,400, 1,985,300 225,000
N. Y. County..... 1,772,500 14,190 610,100 2,237,100 180,000
German- Amerie'n.| 2,579,400 473,200 T8.300F 2,346,000 eccen--a
Chase National... 4,030,300, 1,563,000 421.600] 5,735.900 45,000
Fifth Avenue..... 2,418,200 548.000 02,0000 2,532,200 ... .
German Kxch'nge.| 2,186,500 60,000 206.000;  £,290,900] ...
GermaniQ..-eee 55+ 2,001,700 50,300 221,700 2,125,300 S
United States..... 5,652,100] 1,393,300 ‘3.3\),7(){); 6,293,900 417,800
LiNCoIN cuusssvasses 2,019,800 433,800 212,000 2,496.200 44,800
Garviield. coveesoesns S9L,200 46,700 158.100) 765,200 180,008
Fitth National.... 1,109,300 224,160 130,5()()‘1 1,219,80:) 135,000

Total ... ..c.... 351,087,200 63,746,900,28,726,800 351,275,500,14,669,56°0

The following are totals foir several weeks past:

18384.| Loans. | Specie. L. Tenders.! Deposits. |Cirenlation|dqgg. Clear’gs”

Mch.1'344.438,600.76,848,200 31,789,700 359,7,1,700{14,506,800,671,556.164
8 348,279,900 71,898,100 29,693,900 355,085,.300,14,612,800{360,677,306
“15.351,037,200.65,746,400 23,726,860 351,275,500:14,669,5001578,598,367

Boston Banks.—Following are the totals of the Boston banks:
1834. | Deposits.* E(?ia'culafimz[A(m. Clear’gs

Loans. | Specie. [L, Tenders.

$ $ $ % $ o] g
Meh.3:145,912,400, 6,161,200, 5,701,500 97,201,900,24,519.80¢! 67,802,010
10 145.317,7000 6,327,000! 5,279,701 96,760,400 24,432,600| 63,578,160
©“ 171145,485,400. 6,231,000 4,904,700 95,716,200,24,015,600; 60,803,214

bt ey

Philadelphia Banks.—The totals of the Philadelphia banks:
are as follows:

3

1884, Loans. {Ixrwful Money.! Deposits.* ('ircul:ztinn.!Agg. Clear’gs
B i # $ | %

Mch. 3...... 79,730,204 | 21,477,536 | 73,723,263 | 8,979,636 | 51,960,501

LA 80,590,302 21,153,230 73,758,309 | 8,995,070 | 51,909,264

s¢ 80,713,406 20,933,673 T3.773.155 | 9,003,824 | 46,300.564

#Including the item “ due tQ other banks.” )
Unlisted Securities.—Following are latest quotations for'a
week past:

Securities. [ Bid. | Ask. Securitics. [ Bia. [ Ak
Am. Safe Dep.—Perp.deb.l......|105 {|North. Pac.—Div. bonds..| Ti% ...com
Atlantic & Pac.—6s, 1st M| 9l1g...... iINorth Riv. Cons.—100 p.c| 183%; 2
Incomes.......cceceedinss - 21 !{Ohio Cent.—Riv. Div., Ist| 30%) 31
Blocks, 33 p. c.l G974} ene Incoies . ...o......c... S| H1a
Cent Div,0ld,cosesssss 81 90 .{Peusacola & At.antic.
Cent. Div, nesw. ..oo..... b 68 |..... .| Istmort........ e
Accumulated land grant| 15 |...... (Pitisburg & Western.....
B st. . & E.—Ne .~ stock 5g 341 18t morh.....cccamusrarses 0
Oldstock. ... ..oooooooee.. Iy 3g |Postal Telegraph—Stock.| 75 _1‘34
Bost. 1. T.& West.—St’ck| 5 8 1l ISt mort68::; v sesmsmnes 53°| 58%
Debentures.....cceevoo..| 62 65 [{Postal Tel.& Cable—Stock|.. ...| 16:
B’klyn El.—1st M.,ass’t p.! 30 33 |St. Joseph & Westerm ....f..cco.].cemat
Buff.N.Y. & Ph.—Trust,6s! 69 |...... St. Jo. & Pac., 1st mort.|......|100
Cent, of N. J.—Debent....| 94l ... I 2AMOTt. cmee cemeenn... 48 | 523
Chic. & Atl.—Benef. stock| 15- l...... Kans. & Neb., Ist mort.] 80 | 85
Denver & New Orleans... ) 5 2dAmort. .. eceeeeaaaa.| 40 |ooe.-
Denv. & Rio GI.—58. ......| 51l 523 |Sel. R. & D.—ist, stpd '80 11 2?;
Denv. & Rio Gr, West ....| 10 |...... 1st mort., stamped 158 . 5 1lla
18t Mot . csssemmsaimanss 64 66 || 2d mort., sta sped 1830 7l 1l
Edison Klectiic Light..../130 |...... I 2d wort., stamped 1882.{ o I
Georgia Pac.—stock...... 1: 18 Incomes......cceo...on-oo I8 1q
18t MOLL:, €8 canwsnses .| 95 93 |ITex.&Cul. Lup.—60p.c..l 95 |.cecun
2{1 TOLH S sicccsanmsvcsmsnes 4§ 4‘.{ rlﬂx-bnll)nd..ﬁ....(.).la ....... 48‘ 9
| Ind. Decatur & Springf..| 2 < Toxas Pacific— SCIIp. cesovy
Keely Motor...... p g 1 108 12%'| New serip......... . 331y 391
L. & N.—Col. trustbds’'82| 881;] 89 }|Tex.St.L.—~M.&A.div.asSpP|..-ccle--aa
Mexican National........., 2350 8 || M.& A< Div,, 1st mort..[ 40 | 55
Prefo o iieeeeens 10 | 12 | 63, 1st mort., ;m Texas..| 40 |..... .
1dtmort. ... 231! 241 | Gen lstld.gr.&inc.asp.| 9 |......
Mo. Pacifiec—Cowlry ctfs.| 5 | 81, |T. S. Electric Light ..... % 9§ 100
M.IK.&T.—Income serip ..| 423 43 || Utah Central—1st morc...| 83 |.ce...
Mut. Un.—St'ck trust ctfs| 141! 2 Vicksburg & Meridian...{ 3%
New Jersey Southern..... 55"  7g'| 1stmort............. v----| 9619|100
N.Y. M. Un. Tel.—Stock.|...... 60 | 2dmort. . ... coooiiiia.-- cemeee| 7O
N. Y. W.Sh. & B.—#tock.] 117" 12% 1 Ipcomes. ................ l.....T 20

B
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: early day be supplied “with an abund
- Zwvestmenis duct of the Fioh prairiss, fhroml 4008 of traffe, g
X % J product o € rich prairies, hrough which the n
j AND ’ peopled by an energetic and thrifty race of settlers,” ° O
‘ The comparative statistics for four years, com iled f
, N 1880. 1881,
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the Miles owned _ e 2 /11 3;32'90 1883
} Funded Debt of States and Cities and of the Stoclks and Bonds Locomotives ......... 4053 597 ’626 4*2550
f~ of Railroads and other Companies. It is published on the 5?2{‘:,,’;‘?;;1 XD oars 15500 A 2} Sor
# . . d C - ’ ’ - [ 1 ]
i last Saturday of every other month—uviz., February, April, ° OPERATIONS AND FISCAL RESULTS, 19,73¢
June, August, October and December, and ¢s furnished with- Operalions— - . 3 18?(;. ml ]81. 18832,
. . Passengers carried .. 2,127,50 2,985,885 3,956,814 o :
out extra charge to all reqular .s'.ubscrzbers of the CHRONICLE. Passenger mileage. /111,561,919 137,910,080 200,790,920 ‘2‘3%5)%(253(2,
Extra copies are sold to subscribers of the CHORNICLE at 50 Rate per pass. p. mile. 284 cts. 286 ets. 2 5Q 0tg, 2:52 otg
. ) Freight (tons) moved. 3.260,553 1,276,088 2127767 5 661,667
cents each, and to others than subscribers at $1 per copy. | Freignt (tone) mil'ge. 504,876,151 697,347,607 945,250, 124 1176605035
‘ Av.rate p.tonp.mile. 1'76 cts. ].'T(;crs. 148 cts, 1-35; cts
‘ Earnings— F P ; '
h ANNUAL REPORTS. Passenger ....._...__. 3109051 3938080 5179.073 5 go) 66
& Freight ... . 00000 8,854,207 11,854,795 14,002'335 16,365,354
. . . (press, &e..... 12,8 2 7T 205,31¢ 36
8 Chicago Milwaukee & St. Paul. Madl, express, &c L oteRd 1, 01,677 5813 __1:366,80
: : STOSS earn’gs... 13,086,119 17,025,461 20,336 700 59,892
(For the year ending December 31, 1883.) ‘ T”&%;f(2‘,;70;‘__:,}’;6'-;1?“_1 086,119 17,0 i1 )0'%.%:’ 726 5-’3,60?,824
The annual report of this company for the year 1883 has Just | Maint'nee of way, &e. 1.-54-‘2‘2:7; 2,018,424 2258317 2003 ym
been issued and makes a very favorable exhibit. The changes ,}ﬁf}’“t oot equip’t. 1,086,899 1.367,67L 1, 199,504 2,489/957
. . > s ansp’rt’'t'n exp’n’s*, 4,073,756 6,051 930 7,023,918 8,011,533
In the stocks and bonded debt during the year were as follows: | Taxes. ... DTS 375,028 473,166 329613 614,600
Common stock at date of last report... ... sureeseesel oo $27,904,261 | Miscellancous ... 0.0 45,914 65,367 93,609 114,029
Issued on vote of st’kholders at annu’l meeti’g in June, '83. 3,000,000 Extraordinary ... __. 611,549 341,3 70 221,112 325,434 E
Total common stock......... e E)_goTt,ﬁ Tot. operating exp. 7,742,425 10,317,931 12,186,073 13,778,537 ;
i Preferred stock at date of last LEDOPY. . ox cosnis moiommmmansnis s $16,44:7,.]83 Net carnings ......... )’?4":'(’()* Q"’O‘I’S?O 8’205);6:)3 9'88]-;787 g
~Issued in 1883, in exchange for first mortgage— Pr. ct.op.ex. to carns. 5916 6060 5977 5823 H
La Crosse Division bonds........_.......o..0. $93,000 — . . i
For River Division, sterling honds...... ... .. 500— 93,500 * Including elevators, stock-yards, personal Injuries and damages tg i
: ——————— | property, legal, insurance, rent of cars, &e. .
Total preferred 8tocK............................._ --. $16,540,983 INCOME ACCOUNT. f
Total borided dei)t atdda-te of last report, including all lieng £9.635.500 B 1880. ’ 18%1. 1882. 1823, i
MECNBRSATOAAR - oo cwpmeisionmsnmons smanmwmmn s e s ,633,! ecerpis— $ : b !
Issu%ltlils)mdceoltfin 1883— $ ° Net earnings......... 5,343,694 6,707,530 8,200,653 9,881,787 ‘
Hastings & Dakota ‘{)iv. Ext%nsion ............ 3$390,000 Other receipts........ 324,298 635,308 623,814 164,707 '
Chicago & Pacific, Western IV e eemimmsne socas ,360,000 i - —_——
Wisconsin & Minnesota Div_..... ... 7 11T 1,420,000 Totalincome .. ... 5,667,992 7,342,838 8,824,467 10,046,494
Land grant honds, 2d CLo o L 1,600,000— 6.770.000 Disbursements— P ® $ $
con 4= = | Interest on debt . .. _. 2,837,385 4,127,389 . 4,786,054 5,373,925
) $96,405,500 | Divs. on hoth stocks 1.937,862 1,965,722 2461.042 3,212,895
Less land grant bonds, 1st series, redeemed.. . .. $40,000 Rate of dividend. . ... 7 7 7 7
- Exchanged for preferred stock— Miscellanecous ... ... 8OO0, cevomvor  menvemsn e
La Crosse Division DODAS.... o0 iis 500 wmmms smmnins 93,000 a
. River Division sterling bonds ..... 7" seisinnie e 500— 133,500 | Tot. dishursem’nts. 4,856,247 6,093,111 7,247,096 8,586,820
N i, Total honded AEDY o $96,272,000 Balance for ‘Year.. ... 811,745 1,249,727 1,577,371 1,459,674
it Increase during the year............. ... T $6,636,500 | x5 portion of these dividends lwas stated a;q payable out of the earn-
L £ : ’ 19 TrenT ings of the previous year, as follows: In 18S 0, $1,398,712; in 1881,
! The entire cost of the Company s property is Thesented by | ot pue 1 1882, $1,218,201, and in 1833, $1,555.91 1.
a total capitalization, in stock and bonds, of $143,717,244 for SENBRAL, & \CE AT CLOBE OF EACH FIsmar YEAR
i i N f . < 2 1 ) 2 < 4 4 Y .
4,760 miles of road, be ng at the rate of $30,19 pgr mile mlus.so. 1581 1882, Tae3,
EXTRAORDINARY EXPENSES, Assets— $ $ $ $
There have been purchased and added to the equipment of | Railroad,equipm’t,&e 99,185,683 120,073,630 138,015.000:146,093,665
- ) A . ~ i~ | SU’ks & b’ds ow n.,cost 2,163,567 1,265,36 768,846 1,161,980
the company in 1883 cars and locomotives costing $865,407. pliskacc’tarec'vable 783,992 '663,641 2,361 o9y 1,550,232
There have also been expended, for new buildings “and other | Materials, fuel, &e... 564,715 1,028,764 1495113 1,223,043
f property, $758,725, making the total extraordinary expendi- Caal Qi hand. . e e L 303119 2’333'5?].8‘ 3'812’?%3
i tures $1,624,132. Cash dueon st’k suhs .. 777 1L,129.215 0 T e
At the date of the last report the company owned, 4,520 | Miscellaneous items. . 232,736 417,660 255,061
miles of road. During the year 1883 there have been con- S AeR A me P = :
: structed or purchased 240 miles, T(?tal' a.sx.sets ........ 103,313,644 125,636.593 146_.55_4,603 154,022,017 %

1 : . ) Liabilities— $ - $ $ $ [

In the Territory of Dakota ............... . meseesaaniiiilL, 146 miles. | 8fock, common. .. .. . 13404,261 20,404,261 27,904,261 30,004,261 !
In extension of the Southern Minnesota Division, . Btock, preferred. . ... 12,401,483 11,401,483 16,447,483 16.540'983 z
from Howard to Woonsocket J unction .......... 38 miles, Bonds (See SurrLM'T) 67,172,000 79.039.000 89,635,500 96,272,000
From Letcher to Ashton, in the James Riv. Valley. 81 do Allotherdues& ace’ts 2,067,165 3,899,002 4,943,872 1,711,099 g
And in extension of the Hastings & Dakota Divis- Unpaid pay-rolls, &c. 1,048)541 2,279,836 2,216,630 1.732)687 i
lon, from Aberdeen west to [pswich....... ... .. 27 do Land department.... ' 77 7T TETOO0 1,787,509 1,781,907 '

-I-LLEEJE Advances..t_. Simmrnioros s 87133,911 e 3615468 = aoe e

In th esStat o of Io;va(ji{ _______________________________ A 50 mileg, | TRCOMe account. ... 4,343,283 5,593,011 13,619,408 5,079,080

m S1 ourney to tmnwa. ..., miles i iliti 8 2 5 ; 5 . A

i From Cegdar Rapids to Amana, . JllTT 21 do Total liabilities. ..103,313,644 1 5,636,593 146,551,663 154,022,017

k And from Okoboji to Spirit Lake. .. 111177170 3 do t $3,550,974 of income bhalance a plied towards payment for 71,019

I’ ot R-miles shares common stock taken by shareholders at par. ‘

; In the State of Wisconsin.........-............................' 44 miles. " Southwestern ould 'stem of Railroads,

. FF‘::gm gau lglﬁzi;r%rto Clu'mga\vfi. Flz(uls ............... li m(ii]es. ' Iv; . (@ c)i SJ D 31.1 831)'

v m Nort, 0sse to Onalaska ........ ... ° o (For the year en ing Dec. 31, 1883.

’ I id tion to Fond du Lac. ... 2 . ' .

x 4nd from Iron Ridge Junction to Fo e id“() The brief pamphlet report of these companies has been
= ! 44 miles. . issued this week. The remarks were quoted in the CHRONICLE
g 7 Length of road at last report. ......_.. L P 4,520 miles. | of March 15, page 331, . )
o Making the present mileage of the road ....... ... 4,760 miles. | _ The net results of the operations of each road for the year L
i e “ c o B i .. - [ 8hown in the table below, which g1ves the net gain or loss in
- h All of which is owpe};i y the company. No part of it is the income account affer charging off all liabilities, The

held upon leases on Whlﬁ Eentg ?irfj rgser;ed, and the property | « debit " account, as in Wabash, Missouri Kansas & Texas and
18 only encumbered by the bonded de t above mentioned. The | mexas Pacific, indicates a deficiency in income carried forward
company has never guaranteed the bonds or indebtedness of from year to year; with St. Louis & Iron Mountain a defic-
‘any other company, and has no contingent liabilities of any iency of $109,921 last Year is changed to a surplus of $936,573
kind or description. : this year i
13 3 & . .
Since the la_st report 420 miles of new steel rails have been BALANCES OF INCOME ‘ACCOUNT. .

; laid, 213 of which were on the new road constructed and 207 Jan. 1, Jan. 1, Gainin  Losgin ‘
e iles in renewal of track in place of iron rails taken up. 1883. 1884. “the year. the year. !
v ““The 81 miles of road constructed in Dakota, from Letcher Miss}%uri lzf%ﬂc ......... 2,63{5)%2% *3’86(4)’5;(3;3 §29,igz ........ i

Y E to Ashton, make a continuous line in the James River Valley | Mo. Kan, & Texas ... *4,282,281 *3,910,7 71,498  ........ i

1 B yankton, by way of Mitchell, through Aberdeen 0 St Louls Tront & 851 loasay Sosatss | I sl
T F Ellendale, a distance of about 250 miles reaching a point [ Texas & Pacific. . .. =" 1,866,532 2,040,136 ... 173,604 ]

r within 65 miles of Jamestown, on the Northern Pacific. * The | Wabash 8t. L. & Pao. .. 2,035,880 *4,073,583 .11 2,037,703 1

) 88 miles constructed from Howard City to Woonsocket are an | * Debt. . '

extension of the Southerp Minnesota line to a connection with The statistics for 1883, compiled for the CHRONICLE, in com-

‘ the James River Valley line. By means of these additions, all ; ith the fi for 188 foll ; \

. . ’ parison with the figures for 18 2, are as follows :

w the lines of the company in Dakota are connected. . .

’ ““ The rapidity of the settlement of Dakota, is a marvel of the Missouri Pacific. :

. times. During the last year over 12,000,000 acres of land | 1882. 1883. i
1 were taken up for cultivation by settlers, and from present ad- i‘fﬂes of road OP.GIL;W;? 1))00- Bloveeianniiis - 351’(1) L a7 ggg i
CT vices we have every reason to believe that the Immigration the | Passengers carried (No.) ................... 472, 1207, 4
& ¥ . . 3 { ] & 5 21 3
- present year will equal that of the past. The lines in Dakota, 1*5;522,33;’}3‘3,;9118’ """"""""""" 3194353 3,270,7 i
although mostly built in advance of settlements, will at an Freight.._...". e AR . $5,780,859  '$6,469,640 g
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$1 Ré?g‘l' 1883
Total earni 477):(1;(’18 $2,0 gg,ém Receipt INCO
et INGS.ceemmarses A DI8,R( Nat o S— NCOME 43 —
for— .. $8,094,618 S = %?t.“"rlllllgs ..... ACCOUNT.

gt framsportation. . L p i — poltiz 1w
‘Mot s et ith 35 ] R —— 2,265,473 Od.
Maintenance of SOY oo e s 1 ?)89)’9(1)0 $1,640,685 Cotal met income. 20(¥,7f;3 $3,197,007
Maintenance of e ]:3.4:3"'36% 1442.588 | T Db T e 146,207
o I, IS s e -z s el 1,345,450 T‘}f{*rest on bonds it $2,472,241 $3,34:

AlocoremenemnmmrrT T 142°996 401,322 AXCS, TONTALS, &C.nnn ooonooroomaon o o= ' 40,214

. fTotal EXPENSER. - ouonnrne = 148,420 - . T 2,373,822 $2,492

i Net euruings ........................... $L’32ly88‘; $'4 ()—' B‘ lr()ta‘l (h"'hurf"(}llle]]ts T _19;059 ) “4-‘76’2%
Per cent of operat’s expenses t5 EATRINSS. $3,769,730 ;F_L"llf"L(t" e §2.569,881 — =

i 5341 Taeie|  cesenan masers Acfi't.597,6:40 gl

. Iiecei_nis—— INCOME ACCOUNT. 5139 C(;'iis.»{s_ GENERAL BALANCE DEC. 31 .)' sur.§371,497

Jot eATnings....--e-- . - st of roadd a e LANCE DEC. ol.
O e by ocerons gons sascaamessrseemsnn §3 —1.’2“2; 1883 I“"l‘n\hm-n& }"d‘ ‘,‘“‘}l)mcnt ...... 18=2.. )
ceeeesmeisaieeneenes ) ”18(‘;‘;'}9 $1,1 =5 966 Due from 1‘;;ih‘-:):\ii“(']\ and bonds. ... .o R67,05-4,229 (1883,
DTgml net income. . - v ' 700,552 4:;5)'(5(;]’ é—“snl()n hand N R 1(1;"“”9.2(—)51 $g;g.~ié:}(;76
o emante B1AT0.28 ' Supplies : 5 e gm0 S grERGES h T1.106.87 S,484,410

Interest on honds. :. $4.470,282 $.1,614,927 I]WOHICN:]({U:}‘]]::?“ vinls on hand .oooonoon :;i(: 1,468,807

T S I .- s masmmans sorowens =5 §1,598,3¢ oo | Tneome aceont. 50517 51705

e of dividend _..2227 710l . 1’;;'1?»3-’0 prid I 4,282,080 | mssasees

TBSCS, 1‘(’ntrﬂlﬁ, &C _____________ Kl ‘(’v 119 o ()(,"'"- ; Li(lbili(lCS‘—— o &‘9107784

. 03)34 ‘ , ;71 ,348 | Common stock F89,374,067 . -
Total dishurscments...... __Besons 120,296 frllltnd-ed deht. L IiTTiir e $16 _ $90:304.98%

Bal0n08 107 FORT.ersrsrsmnrmernmarsmasrens $3,892,877 T84,185,524 Nofeg&tndlulv ’{"{1 acerued... 11111 o 1:;;11 ";’-1'(‘1;'3 $146,417,566

"""""""""""""" R577.405 4,185,524 T, and departa WL on Broin 2 2050 S0 4 e 2d 1. 414 4]:;-'- ™
Assels GENERAL BALANCE DEC 3;1“ o $429:~103 Miscellaneous..... ... ,fmt ----------- . l’i?)'.i‘.l,':)"_’ l,i:;";’(;gg

¢ [§— 4 8¢ ol | 2 =20 10 [ys2 L
Cost of road and equi . o sie 37,002 896,676
I{Inavt%%Eillgllts in stockslmll%nf)b}{d's """""" $39..]‘28§,25501 1833, $59,37-L.067 e
St on s A supplies on hand ...._.--..0. 20,556,312 a8y International & G SELEOE ST S5
Uncollected ea'{nmgg;_ ""'----:::t:. 5 22:1'117 ~1a-]3§§.£l(s ‘ [\ (Il'eﬂ,t Northern
Advances to raih’oadé.‘- e e e -: ’égg’%gg ’77;),6%’8 Miles of road 01’81'&tcd D 188 :

ceeerenenenane Saa L 729020 | Passenger . ecember 31 882.
109,441 1‘317()()1 Fr o e“aels ('al‘r]ed N DL ceaeea - ]883
Liabililies— —e _ mmeameas reight carried ont) % IR o 17D 775

St»()ck. - $6~’930,3'10 $G4_ S— Earn,-l‘?lgs fr{) .............. H:)O!g] 7 4() ¢

MO g e e $20.9 g | BT e 456,583 503,155

Interest due e Tttt 29,958,900 o ASSENEOTS. o mno oL . '

: et 25379, $29,062,125 | Mai L R —— 0 4045
Yorchers or December 21222122271 X 20,002,125 | Mall, X088, &&..-oovvirmmrssssonnnee gadoLane  endioZgn
Income accouflf""""""----:: """""" 2,395,920 Wty otal earminen 170,813 817,321

------------------------- 92,38 - 2,430,651 ATNINES. - eoaneeees — 202,352
e T aeBne « 122,911 ppenaes for— LR S e M $3,312,285
$62,93 5,061,561 | Motive pow grm‘sl‘ﬂrtatioﬁ , " $3,435,968
. 2,930,340 4 a1 no Mainter :'1"""-----....-_”-“”""""-' ®692,5
St. Lonis Iron M . $64,971,634 l\'IainteI:m"’e of way. I ‘Bs::%)“""cfl $784,050
> ountain & Southern General ANCE O CATS .-onm oo onn aeeeneeens ’76‘12’88? 746,399
. A ANEC OF CAIR. -oeooeoee womeeeee 62,096 et
gflles of road operated December 31 1882. Total T léigg" 14}5’,?)?)3
Fﬂsﬁengers CArTied (NOL) v 332 1883. | i al expenses..... o H60 93,240
l‘glght carried (fONS) ..enoen. seesemeenaenens 955 ogT 905 Pet CHTTLEINE R o et womesston o reme s g .. $2,305,385 $2,4
prningE fom— . oD 40 4 1,028,9- er cent of s SR e e PO, 481,716
gggls%gt """"" l'- 1,500,491 1,')37'2'1){1 oper. expenses to earnings . $1’OOZ:§)OO $954 ’250
e R A - ' _ ¢ 59°60 201
Mail, eXPTCES, &C.oniromsemmseemnerrnaees- R el 5,812,150 e INCOME ACCOUNT. 7223
Teemmressesserosees Sritlon 595, s 't earnings...
ETOt‘“ I oo s 05,408 i bt . %)8(33 —
ool p—— i s s s R S 006,900 295425
gf%%i;;cﬁng{ransportqtiml $7,582,209 $7,904,683 D"I(I:tal net income .- 67,072 $9gi,gg$
tive power-....... ation.........cc...... - P el VoS ey ’
%f[?l{nten{znce ofway. o $1’g(’,1v928 $1,409,074 ,Ilflt?l'('ﬁt on hon(sis .$1=’013’9'2 $938,909
Ge,}g}glnﬂ-ﬂce e Tl i A 1 1]’2(;(’)3 1128737 Aen: TETIRL, 0 m e oo e $1,119,65 ’
.............. , 1 14,08 D d < ceecieacenas SRR ,11¢€

--------- e cemmssmes 348.36¢ 1;08(_),(;18 Tot . ' EERgpOSERAmae e ("")")7 $9087785
Total expenses o Sesaeyiees 1/1:1:74)"’8' ‘]13?1‘,33(% Bﬂlan('zlf:};s;jul Senlentil -------- 7 35,688 116,417

G ETBER rexorsmrmmommeem e i okl Svissc 7 ’ AL 1,185,345

¢ B oresomemrmmmsssrerowen s $3,846.587 670 | NERAL DALAN 9,0%J $1,025
P LRI ,846.587 P o T def. $1 = ,025,202
er cent of Operatmg expenses to eax.'n' $3,i184,622 fﬁ‘;’géé’;(ﬁ Assels GENERAL BALANCE -DECE\IBI?R 1311'3 S
. X arn’gs. g $3,6900,12( - : .
Receipts-- INCOME A 5073 53-32 Cost of road and equi

Ko pls CCOUNT. 3-32 | Investment in st equipment.... 1882.

Otheex? ?élc%%gf -------- 1882 ga“*h on hand stocks and bonds -.......... $27,779,900  $27 18%?7311
e O u S e e Y e - QAT 5 e 5
e e veuns $3,735,622 1883. 3 pplies and materials on hand...00. 247,543 ,867,110

------------- 0,622 s M 4 erials o - s . 25
Total net incom s 102,892 $3,690,120 Ipnl o5 A TORLETIALS 0D MANG xnedmmr - R T
Disbur Bosansammnnnse 95,054 e 358
,i,nterest. sements— $3,838.514  §3,785,174 Liabilities __ 367 i
a i e meeessven s Dyt B i e 2 ——————-..
, x;“’ Ry ottt $3.248070  $2,25919 g 1R REO e WEB,INE170 28,102,267
o e 4¢ 2 i . bt T ¢

Bal otal disbursements.. 99,663 ’479.483 %\?itsecl eft dre and 4eerued. ooome o il §g’(7)35'000 $9,755,000

R e N $2.748.612  § IncOfn}f}l‘gO“S ........... vre ammans Vo 418’28}3’ 15.008.000
--------------------- ! I EL 2,738,67 account.... ceese ceccscanc coseccncee O g
Assels— * GENERAL BALANCE D-xgémfil’osg’gm $1,646’Zé? --------------------- 3 1(;)i2 ’6:‘-3:" Qi?”%é

Cos ' MBER 31. pe s 3,064,

%‘lf'ntdoff";?&dlgggfqmp TG e i 1883 Gal et tun 0 $28’164,783
vest i e e J 7164: ( = . a ’ 22

B st ambiohl BAEAS TR0 | & Great Nort veston Houston & Hendore o

-Miscellan inAdividuals ....... 333,985 . 3,022,598 as on .
MiSCOLANEOUS. - cerovesaceeae als 22 1'3533'0%% 5,210,668 ‘rig)rriat %‘Torthem in 1%%§r3ﬁ:d,um%)ce}' lease to the Internati

--------------------- 306,279 AR . of earnings i , having been for . ational

. 109,922 37,564 | gross earni gs in 1882 has - eclosed in 1882

Liabiliti LS e Tt i rnings were $327,652 ever been published; i L

Capital stook $57,647,56 .. | It is but 50 miles ,652 and operatin shed; in 1881
Funded deg‘; ---------- — ,066  $61,006,815 system to the cit lo‘%g’ and forms the onl e exf) enses $340,665.
Funded debt. ..o o0 Ll Tl .. $22,084,085 dition when f y of Galveston; but th y outlet of the Gould

Sundry accounts {’;ﬁ‘,’-‘;‘{,‘i"-'-- S b e ¥ 800 ) been made O:}E;CIOsed’ and large exPee 1£ad WA L, POOE €t

come account eI ,311,377 319,299 n the pro nditures h 3
..................... : 86 report perty. I ave pr

N S50 1999940 1e£31ned at §336,858 and oper ltf}79 the gross i obably

"""" 936,573 g net earnings $229,5 perating expenses onl et

| $57,647,566 Al YO 229,801 y $307,287,

( Missouri Kan ) $61,006,815 | p es of road operated Dec. 31
Mile sas & Texas. posneneet carried (No.) % YR —— 1883.
Pa 8 of road operated Dec. 31 1882 Ea’;m-,c,?,g“‘fd e (N0)..ooonreoe oo , 50
Frg,sengers carried (No.) + Ol cocorcnaccas 1 374: 1883. | Freight. fed (tona). .1 e 91,195

Eigl;luﬁg‘:?-ed et 557035 1,386 i’f‘ﬁ?engéfs',' emMER e ST 189,190

Freight rom— 1.655.10 703.808 | " sttt $28

PaSSONEOTS . ooom oo oo ’ ,103 g s | NP i 0,089
M BOTB e m eI i ’ otal eamn 1624

AL, EXPTOBS; L0 o non cecevnncnanen ceen %:é%g’gé% $5,644,939 | ¢ f enses fI;I:-]_I].gS --------------- _ . zne
------------------ i 1/750.67 nducti :

pTotalcuminga..... i L . e

Conducti r— T Seeaceanaas 6.4 N CTIATICE OF WOF - o oenornensonooes Tt
ﬁoﬁvgggggﬂn-%portation $6,450,464  $7,843,511 e c;&{_’_‘_‘_""'"----------'.' SR 37048

Aintenance of Way.......... $1,172,216 - i, 102'361
Maint ay.. 1.11 R I
Gonaropance o DR R s~ 117,253 1,465, ot 16,799
neral.. A 1,369,504 ,465,846 o 12'7
e eennnnnn tarem v v—t—————— 377,084 1:196,854 DOHCIL 0T JOAT. ..« vvevonsvnnemmment, e woane _= 400
S — 148,929 sl pexas R e $§f2,082
- cee ,_; -------- 2,25
Per cent ofg Opél-'s;i;i ---------------------- g;’;24’9§6 $4,646,504 . Texas & Pacific. &
ng expenses to g ,265,478 3 Miles of r X
earn’gs. 64. ,197,007 oad operated De 1882
* 88 599 Passengers carri cember 31... : 1883
4 | Freight carri ed (No.)... e 1,487 :
o ———— ads ads et
............... 1.04 ’ 4,745
HR,202 946,219
L J

o
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I*an?ll"gs Jrom— g3 3}882(544 81 1883. - OPERATION3 AND FISCAL RESULTS.
¢ ) T1d 11 3,800.¢ 567,04 oy ti - 2RO
PasReNgers. - ...ovmonss oo 1,147,292 1,575,670 Pu‘ggf;‘,’,‘g;?"g,u.,.ied 455 4 1883,
Mail, express, &e 965,496 902,939 e D T Ek s s i $ LoD 4,354,033
AL, CXPICES, QCevencnneccncrinrnnnncencnss 29 Uy i’asscﬂ.ger niileage....... R 113,68,.724 112,332%915
. > p— P ———— ‘reight (tons) moved................ e ,490,276 - =0o’
Total earnings........................ $5,919,732 $7,015,652 Freight ((tvtzxxs) mileage...... ... _........_. 570,21 5,:_,:_”1 60?:223'28%
Ezxpenses for Average rate per ton permile. ... ... ... 1-48 cts. N
Conducting transportation ............._.. $1,265,325 F1,618,475 E(u':im/s— . _ 8 143 cta.
Motive power......... SR AR NS & mommomsrorse wrm 1,664,135 L,742.724 | poccnoos S 8 0 e 2,693.043 $
Maintenance of way..........00 00710 ovens 1,142,338 LAZBSTD. | Frelght..... .o omeeeeesoseeeoeei e e ess B 00 aES 2,747,221
Maintenance of ears. . . 11111 356,522 485,586 | Mail, expross, &o. ooy oTimz s 1507305 3:084,950
General.... ... . ] llTTU 148,120 176,981 ’ P ERRss s s e s rasnnen 007,800 652,563
Total exXpPenSses. oo oo $4,576,440 $5,397,644 0 Tot‘ul gr,oss CALIINES. o sus sava meneen ----- 12,661,709 13,064,743
Net earnings ;o $1,343,292  §1,648,008 | 4y horcling expenses—
d ‘ SRt on ened Sie s SHEAR om e med yOk Dyl yDESHUVS L Maintenance of way, &c........ ... 1,348,214 1:‘193984
Per cent of oper. expenses to earnings ... 7730 76 61 | Maintenance of equipment. ... .............. 1,118,311 1 ,124’_21
= INCOME ACCOUNT. 4 T]:uusp(" tation EXPENBCS: . ciicotovecennvenss 3,”65,339 '2&8 026
-Receipts— 1882, 1883, | Miscellaneous.............. ... ... ... 539,554 529,043
: Net eaArniNgS. cove e e $1,343,292 $1.648,008 . o e | e
: Other receipts. ... e e b 346,511 392,791 Total. oo €,071,448 6,435,271
p . i - et | NOUCRMNINEE oovvusssvismmosnbnenmmmn maessmes 6,590.261 6,629,479
: Total net inCome.ee.eeneans conee. ... $1,689,803 2,010,799 Per cent of operating expenses to carnings*. 1795 4095
Disbursements— | —— -
II{tétorost; ondebt. oo $1,670,950 $],97O.(3)R;') * Excluding rentals and taxes.
ntals and taxes....ooooo e, 137,333 244317 . N .
" S e i Milwaukee Lake Shore & Western.
Total disbursements. . ...__............... ¥1,808,253 2,214,402 : . - . Y
Balanes for year " Qef. 115490 def. 173 603 (For the year ending December 31, 1883.)
GENERAL BALANCE DECEMBER 31. ‘ The annual report of this company is altogether statistical,
3 2qe 29 the figures being given without remark or comment,
Assets— 1882, ‘ 18:3. [ & Hs 5 o €
Cost of road and equipment. .............. F61,089.602  §62,104.552 | business of the company seems to be healthy. The traffic
Interest sevip issued.. ... .0 2,904,356 4,110,410 | statistics were as follows:
s Carh and accountseollective. ....... ... 1,112,095 643,057 ‘ . 1832 1¢83
"OR B Q¢ ‘ ~ b7 = 4e J 7T 5920 =) : 2 Dee e 2
: Ehvhments in stocks tnd pogid: 27 PTOGIT TTR0HES | Yumber of passongers carried......... ... 24513 e
Miscellancous ¢ S e e swe 395’269 =y Number of passengers carried ono.;mle.. 8.&;9.% T2 9,354,597
- : N (g STt carme. YR - | Average rate per pass-nger permile. ... 32250, 324000,
HICOIMES RUCOMIb s vuwpieais sine wannmwesons LAut,A01 200,137 | Number of tons of freight carri?d ......... 854,50 396900
- m—— . Ay Number of tons carried one mile. ... ... 27,542,115 31,747,993
Liabinltics— (¥75,044,161 §76,857,921 Averagerate per ton perile. ... o000 2151 5e. " 9Pisnse,
gavxvi{:vlls§();‘lc ............................... $fz'12.1~115.20() $§‘{.1(];11,?<=4> The earnings, expenses and income for the vears 1882 and
"Funded debr.. ... . . . . T 41,715,000 L7 14,000 et - - < ) ks
) Interest sm-’ip _______________________________ S’N)S)),()S)() :3,i]'_’,:~;;~:;) 1883 have been as follows: 1889 Q
. Interest due and acerued. ..., ... 000 654,170 678,635 . ‘;‘ 1883.
o Texas school fund......... ...  Ll0100 172,774 164,335 | Miles 0f road..ee.ceiiiiaaniiinaa.o.. .. 326 389
i, Miscellancous. ... ..., ... 700 47,630 21,721 Ecraings frei— . ,
Pl 1 AN XS £13 18 $533,361 $£696,618
Total Liabilities......... ... ....... ... $75,6141,16L §76,357,921 Passencers. ... ool Z75,624 3(;3)),9;%
Central Branch Union Pacific Mail, express, &eoooooooiiii L ool 37.3390 92,070 !
) 18R2, 18133, Total earninzs........o........_... ... FH08,313 &1,(:.33,675.3' i
Miles of read operated December 31.... ... 333 gy | OPerating expenses and taxes.... . ..00. iy ”v(l‘%* 670,525 &
41 {fn'.fiiglllt.a't:_x'.;_(_-_:l.l('lx'i«l-dl(;\'o.). R PRI 111_"3(1)31 1‘_rll_7_l (* Netearnings. ..o ... ... - $32-,9274 $3%2,135 {
“! l 1}1“ t ,’(" ‘lf‘ AT TTPETIPPRIPPPIRRPRE D52 CHI90 L par cont of operating exp. to earnings. . . 6373 6131, i
. Farnings from— P BN —— :
i PPOIBNE . coknsemcorens sanesmnsssssssammnnen $82,960 $1,1.43,7€0 ' TSR RELGONT.. e 1883 ]
B Passengers... ..o ... .10 242,715 253,137 1+ s i GG !
Foll ponvnie g - T T Netearnings. ..o ooiiiiiiiicianan... B3LR,274 $35:2,138
Mail, (’xD’IL‘&S’ Koo _:t‘_"ib‘) __1”\'1';“ Otherreceipts. coveveeoo. ... S S ek arerere 3,080 4,942 :
al carning, 1,041 505,347 ; . I E— e
Total carnings.......ocoeeeeeniii FLOLLOLL  §1,505,347 Total net Teecipts. .................... $311,9673 $393,080
((f:; ;xc(nrsiff ftoxrlzwmmtion $161.16x T Interest paid (including incomes). ... ... 2:9,071 £32,81y i
? ‘ting trans EAUION. ... coccrmovasssns , 16 217,332 . —_— e i
Motive power.. ... ... Lio sl e SRR amimia me 186,369 265,148 Surplus....... R i sie S e S G e e $10,769 £110,¢
Maintenance of way.........._.. ... 160,226 260,673 . Surplus ) - o $10-,7 piL10,281 !
Maintenance of cars..—......o............ " 46,475 BYRIES! - - |
{ General.....o....o..o..... ... 18,503 26,036 . < £y
b —_——— = GENERAL INVESTMENT NEWS.
ﬁ ~ Total CXPenses. .ovueeenenn oo §572,716 $530,173
: Net earnings........ T F141,293 673,174 » " - ‘ . .
‘ 1T OV '—A' 1,3‘ & ! A.—0VCS8rYS. « T T( - 9
1 Per cent of oper. expenses to earnings. . ... 56483 3515 & {::»ﬁ;'llnl)ﬁil“;h} f),l .’" "1" ‘,rll ““‘? l.”jl}‘}' 1 3‘[( :'Q’r’", . I“ ‘:‘-l‘.l‘n
. : -0., I Philadespma, deny positively the rumors rezarding
Wabash St. Louis & Pacific. i the asserted ’-)01'1'01\'111;:_0f moneys irom the Mof?'srs. Selirman
The only figures relating to the Wabash road are for the six | for the purpose of paving dividends on the preferred stock of
? - o ] L (B O 13 g y \T v . oy . Dy o & \ ;. o e iy ' T'VY‘ \ o
months ending December 31, and the income account for that | the Builalo New York & Philadelphia, and say : - The funds
six months and the balance sheet December 31 were as follows: | 150 to pay the dividends came from an undivided cash
INCOME ACCOUNT SIX MONTHS ENDING DECENBER 31 surplug of £3500,000, applicable to this spueinl purpose.”
Recerpls— 1883, Chesapeake & Ohio.—Comparative statement: of earnings
) ggl‘a;’:{;’a;d O Ber Totaii T T 3‘2-{;?_5,‘:-:;‘_’9 and expenses for the month of January is as follows : ‘
1 : PlBecmerecnceriocns commannannnen.... R = 1834. 1843, [,,c'l i
- 4 Total recei 1 L S 5 R B R et sesere eiemras '3,20().14" Fornings. ... ... T brermee $280,‘;21 ‘FJ-) 1,969 $2*-65
kot Di.sbur.scmcnl;s—- % s Expenses. ... 215,011 211,714 3,206 E
Interesten bonds. .......ooiiiiiiiiiiii i &2 204,515 . ' e me—mmee — '
Rentals....... 0 R e i 3 A I8 ISR A oo oo ! 567.935 Net earnings.................... $65,609 $10,255  $25,354 %
LCS G300 0 cmieamssismesisses suesHesEos Gecmtcaccccceccncannonnn & 338 > ‘e ' . . ~ v N Ao . !
Loxcs, &0 b Chicago & Eastern ¥ilinois.—The stockholders of the Chi- ;
Total disbursements....... SRR Sitmsmcgsmip e R 3,110,396 | cago & Kastern Illinois Railroad are to meet in Chicago on
_ '&, Balance for Fear....ooe voeuiims i veeee  $89,751 | May 20 to G:Ollg;lgler a proposition to ) borrow 35,000,000 for the ;
o GENERAL BALANCE DECEMBER 31. urpose of retiring all the outstandine bonds of the company,
e ey 1 I. . . P .2 T, . ey
o C(-;isfsgé‘?r—md and equipment $11(1i(“‘3;?)i 91 $1171(?:§7_;-(R0 paying its indebtedness, and completing, mpiroving, extending
T Investmants in stocks and bonds..on....... 8,667,697 9,365,677 | and operating its railroad, -,
- f;;;gggg;gg;};;;gf&gg;; on hand............ B AT 4,075501 | . Chicago St. Lonis & Pittshurg.—At Indianapolis, March :
""""""""" Tees it 777119, the stockholders of this company held their annual meeting. 1
: Liabiti $127,733,928  $131,661,837 | The first action taken was the approval of a consolidation of !
g grd L e o g 27,337,200 | t1¢ Chicago St. Louis & Pittsburg road of Indiana with the i
Hy Broferved ntoek. ... T L0500 szmanmeon | ol 0 T ks & Pittsburg road of Illinois, the Legislature
" Funded debt................__.. 01010070 - 70937851 76,466,075 | of Illinois having enacted a law at its last seesion permitting
F %{ntterest gllu; and)at‘(:l‘]ﬂlcd ------------------ ; .313,3 }:‘3 1)_3%,}30 such consolidation. The gross earnings for the year 1883 were
o Balancos aﬁd‘gé(}omge - ommrrma 1902 970 "’,:’)(‘)9’5{8 $5,320,937; net earnings over operating expenses, $984,972,
&E - Tz ——— o against $703,584 net in 1882 and $641,053 in 1881, The stock-
e §127,733,928 $131,661,837 | holders elected as directors for the ensuing vear William L.
i sn i a3 lro Scott, Erie, Pa.; 0. J. Oshorn, New York ; George B. Roberts
, Illingis Central Railroad. ; ; : L . g
Wl - . and J. P. Green, Philadelphia ; George Drices, R. B. Roberts,
\ (Hor the year ending December 31, 1883 ) \ : ey T T 1 " N :
b , ‘ L - { George Williams, William Borner and F. W, Bele. The five ’
u An abstract of the annual report, including income account last named are new men,
7 and balance sheet, was published in the CHRONICLE V., 38, p. Colorado Coal & I A ; £ stock
: 237. The year 1883 is the first in which the earnings of the -0l0raes Coal & Iron Conlpan).—: t a niceting of stock-
Southern Line have been included with the balance of the sys- | holders of the Colorado Cozl & Iron Company, a committee,
'y tem, but a statement of all lines for 1888 is presented to make | COnSisting of Charle‘s Mozan, L. I. Meyer, Reuben Leland,
4 a proper comparison. The operating expenses as given here- | Isidor Wormser and Spencer Trask, wis appointed to co-o erate
s with do not include rentals or taxes, . with a similar committee recently appointed at a meeting in
s : 1882, - 1883. | Philadelphia to prepare a ticket for tlre annual meeting in
L Total road operated.:....cs.cccucunnn........ 1,908 1,928 | April. 5 3 : ’
‘ :) "E . Fgggérll](‘)'tgl‘:eliél’f;lﬁd.éibi;.‘-S.S-é}-!;l.s ----- eccanen 330 §%2 " The resuh'; of the meeting in the election of the Comnﬂ\ttee .
SR Frelght and other cars........... B j} 8,773 g 8,169 | by a vote of 29 to 26 was said to be favorable to the present
. Derricks, snow plows, &ec.......... ceieee maae 81 | managoement, : :
2% , . i
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Elizabetatown -Lexinzton & :_}xg Hb-:lil.ll}". (Jomp.u‘a]twg
tatement of the earnings and expenses for the month of
statemell] ;

ary is as follows :

_January is &s 10110 . Lo,

R, ¢ 3¢ warmemsd s 505 5 53 eeveeeeaae BI7T38T 0 B17,303  Dee. 2305
e R S S350 53 Deel 2io26
gxlg BS..cecccerocec-= 4 ) 20

Neb earniigs. coooceeoonean ceeens $3,505 $1,931  Tne. $1.521

[nternational Entcr-{)cem}ic & O!’i-ﬁ“ll{t;‘.l\ (E’Ig;xicov)—.&
di,vp'atch from Matamoras, Mex., savs that AMr, James AL
Belder, of Monterey, has been appointed receiver otLulns line.
which was projectad from Laredo via Victoria and the coast
to the city of Mexico, and on which considerable grading has
been done. ) : .

Kentucky (entral.—Since smno.o_f the larze stoek_holdurs
of Kentucky ("m_ltmln refused to join the agreement for an
assessment to raise 11-111.:15 to mect the road’s xindt}x‘»'to«hmss.
_ other plans of re-organization have been tulked of.  The latest
is that the bond glnd stock hthsn‘s who are w11_hng to help
the road should form a syndicate, and, by paying the debt,

revent the appointment of a receiver. It is said that having
ghus bought the debts of the company, the syndicate -\\‘.1}.»1 de-
mand a sale of the road, :1_nd if possible buy "it in, zmdﬁ if not,
let stockholders outside of the syndicate take care of them-
selves. ‘

Mexiean (entral..—A Boston dispatch =axys: “ Within a
month the Mexican Central Railroad will i:;snp securities due
to block subscribers; $4,000,060 in bonds will, therefqre, be
issued upon 2 single date, the largest amount ever issued
at any one time.  As they were all paid f_or some time
ago, and no more assessments remain to be paid, some curi-
osity is manifested as to how many of these' bonds may come
upoh the market. The total amount of Mexican Central bonds
issued to the subscribers to the four series of blocks and
£2,000,000 bonds to the founders will amount to §35,000,000.™

Mexican National.—A statement has been prepared by the
directors of the Mexican National Railroad Company for sub-
mission to the bondholders, on the subject of the financial
condition of the company. It is proposcd to fund all coupons
from and including April 1. 1884, to Oct. 1, 1886, of bonds bear-
ing date April 1, 1851, and to fund the coupons from and
including July 1, 1884, to Jan. 1, 1837, of bonds bearing date
July 1, 1882, There are $19,330,000 of the first-named bonds
and $5,000,090 of the second.
coupon was considere:d by the Exccutive Committee March 19.
The company has been negotiating with capitalists in England
for money, but a short time ago the negotiations fell through.

Missouri Kansas & Texas,—The Treasurer reports that the
privilege of exchanging the second mortgage income bonds
and coupon-scrip upon the terms adopted by the board of
directors November 2, 1883, is extended until further notice.

Nashville Chattanooga & St. Louis.—The gross and net
earnings for February, and for the eight months ending Feb-

ruary 29, in 1253 and 1884, have been as fotlows:

—-February.——— ~—-8 mas. (o Feb. 29.-—

, 1883. 18841, 18<2-83. 18<3-81.
Grossearnings. ... ... $105,262 - $210,495 $1,574,184 $1,::21,3u3
Operating expenses ... 106,336 119,221 872,024 83U,-d8
Net earnings. ... ._..... $38,926 591,274 $702,160 £713,515
Interest and taxes..... 54,530 5H,4K2 433,94 412,500

Surplas. .o........ . $34,396 35,792 268,231 £501,230

New York Lake Erie & Westera.—The gross and net earn-
{ o

ings for Decemiber, and for the three months ending Doecember |

31, in 1852 and 1883, are given below., The gross earnings in-
clude only 65 per cent of the earnings of the N. Y. Pa. & O.
Railroad, lessed in 1833, and the net earnings thus compare
properly with the previous year.

-December.

J— —
1832, 1233,
Grosz eaynires . .o oo $1,991,103  $1,82553 Ine. £132,161L
Workivo exvenses. .o ..., 1,245,663 1,397,226 1Ine. 447,56
Net earninesd.o........... $141,733 206,342 Dee. $215.508
~Cel.—Dee.—3 mos —
1-8:2. IS

[S1% WSS Ko 2nd
D Temed

(Giross earninos

VOrKIng CXDeIses. v e o S, i=6,00 L
Netearnings....o........... $,S40,275 $1.,772,753 Dee. 20,451

JNew Veork West Shore & Bnifulo —It is reported that a
planfor tlre financial reorganization of the West Shore roadwill
shortly e subudited to the creditors of the company. The
proposition favored now is to issue a $25,000,000 6 per ceat
second morigage and to fund three years' coupons of old honds
Into the new. Enough ¢f the new bonds will be reserved to
retire the $10,000,000 of income bonds issued to the North
River Construction Company, and the remainder will be
issued to provide equipments, &e. The termingi bonds author-
ized will probably be withheld from the market for a year.
The schemne is said to befavored by a controlling interest in the
roaq, byt is opposed by some large hondholders.

Norih River Construetion Co.—Receiver Ashbel Graen
has given netice that the North River Construction Company
will go into liguidation, and that the books have been closed
permanentiy.,

Orezon Railway & Navigation Co.—The Boston 7'ran-
scrip: says : The Oregon Railway & Navigation Company has
not published any earnings since its December report until to-
day, when the gross earnings for February and since July 1
are given out. The figures in dedail are as follows :

Digitilh for FRASER

The question of passing the April |

l

-road Company was held in Columbus, O.,

| pany.,

1881, 1883.
JAnUATY ZreS8. ... iiiiieaiaia.... R——— - $200.374 $372,800
THINLALY HET : cuve 50 + 550w 500855508 aBsimmmmmes swme rars s 550 1R89,£00
{f«-.!bm:,:r:,' _::1'(;5-‘ ................................ 187.503 213,238
fehruary niet. oo Lo ... SEE RS SR SIS BEEE e st s e 74,200
Frem July 1, gross. ......... Ll 2,738,051 3,372,541
Feom July i, neb. ... .. ..., DesEeismsm 55 Stine a 1,659,800

—The Oregon Railway & Navigation Companvy’s loan of
$3,000,000 was taken largely in Germany. The balance was
subscribed for in England and "America.  This lean was made
to complete the Baker City Branch Company to a junction
with Oregon Short Lice., Terms are not stated.

Oregon Southera Improvement.—A disnatch from Port-
land, Cregon, March 20, said: = The Orcgon Southern Im-
provement Company filed 2 mortzage of £2.000.000 vesterday

| to secure the bonds issued on the company’s property in Coos

and Douglas countics. The bonds are pavable to the Boston
Safe Deposit Trust Company and bear 6 per cent annual in-
tevest, payable half-yearly. o

Pittshurs Cineinnati & S1. Louis.—-The annual meeting of
the stockholders of the Pittsburg Cincinnati & St. Louis Rail-
March 18. The
annual report for 1683 is as follows':

ATOS8 @A ZS. e i e $4,623,740
Expenses....... R R B 3,087,485
Netearnings. ... ... . ... SN ——— $1,536,275
Add a2mount received for interes?, &€l oo o e .. T 85,781
B 0 ) 1 S S 81,515,159
Interestonbonds......... . wmedmeimaieinieie s e swsis siaas e R, 707.290
OLHEr PAYIICHES. « .ottt e e e 198,864
Total .oooooin caei ... G m e w8 8 LS 8 6 @ e Sime 1 006,154
Net profitmain Hne 1853 i e e $538,905
Deduct losses on leased 1INes. . oo oottt e e e e 592,747
Lossonalllines 1883 ... .. . .....oiiiiiiiiiiaiia... $53,811
Profit i 1SS e $7,407

The following directors were elected : (f. B. Roberts, J. N,
McCallough, William Thaw, Thomas D. Ifessler, . Sherrard,
D. 8. Gray, 1. H. Houston, Wistar Morris, J. N. Dubarry, W,
H. Barnes. J. P. Wetherill, G. II. }cCook and John P.

Green. The organization of the board was postponed for the
present.

Pittsbnrg Fort Wayne & Chicago.—A special meeting of
the stockholders of the Pittsburg Fort Wayne & Chicago
Railroad has been called for April 3, to vote upon a proposition
for a new issue of bonds. By order of the Lxecutive Com-
mittee, President L. Ti. Meyer has issued a circular to the
stock and bond holders explaining the sitnation. The lease of
the Pittsburg Fort Wayne & Chicago Road to the Pennsyl-
vania Railroad provides that the stockholders of the leased
road shall keep that property in good running order. To pay
for the necessary betterments, the lessor company has issued
‘to -the lessee company for several years special guaranteed
stock known as ¢‘ betterment stock.”

So long as this stock seemed the least burdensome security
that could be placed at par, the directors of the Pittsburg
Fort Wayne & Chicago Company were satisfied to issue it; but
when it advanced in market value above par, the directors
did not feel that they had the right to issue it at par. The
inevitable result of such an issue, it was stated, would enable
the lessee company, by accumulating these issuss in a trust or
sinking fund, in a few years to outgrow the lessor company in
the control of the latter’s own property. The issue of the
“betterment stock” was therefore stopped; and negotia'ions
have been pending with a view to providing some other form
of security to cover the costs of the improvement.

The directors of the Pittsburg Fort Wayne & Chicago Road,
have decided to submit to the stock and bond hoiders the
proposition to issue mortgage bonds ot exceeding 20,000,030
11 amount; the bonds to have fifty vearsto run, and to be
issued from time to tinie, as required, to pav for betterments
under the the terms of the lease with the Pennsvivania Com-
Louis H. Moeyer, George W. Cass and Chavles Lanier
are the committee appointed to receive proxies in favor of the
provosition,

Tne Pennsylvania Railroad Companyg claims to have made
betterments on the leased property amounting to 33,000,000,
for which it has not yet been paid.

Uaion Pacific.—The statement of net earnings for Januory
has been published and shows a large decrease in comparison
with January, 1883, This is undoubtedly owing in great part
to thie cutting in rates, which is a temporary difticulty.

The candor and {air dealing of the manazers in con-
tinuing to report the earnings when they make a bad

showing, will impress the public most faverably. The
Union Paciiic is reducing its debt by land sales, and had
it nof been for the delay of Oregon Railway & Navization in
compl-ting its line to Baker City to a junction with the Union
Pacific’s Oregon Short Line, this road would now have the
benefit of a large Oregon business. As it ig, the connection
will probably soon be finished. The following is the statement
of earnings and expenses for January ;

1834, 18<3. Changes.
Gro8S. s ovmiscosss SRS i TR $1,538,90R $1.916,551 Dee. $377,946
Operating expenses .. ....... 1,305,361t 1,019,122 Tue. 286,243
b, o] I §233,54 % RSO7,732 Die. $64,18

—The land sales of the Union Pacific Railway for the month
of February were: 1884, 173,593 acres for $418,637; 1883, 42,620

[acres for $137,902; increase, 130,974 dcres; §280,755.
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The Commercial Lines,
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COMMERCIAL EPITOME.

FRIDAY N1GHT, March 21, 1884.

The weather the past week has been more favorable for the
season of planting and sowing in the West, causing declines
in prices of food staples, and giving some impulse to general
trade; but business is quite backward for the Spring months,

‘*—%
COTTON. .
FripAY, P. M., March 1, 1884,
THE MOVEMENT OF THE CROP, as indicated by our telegra;
from the South to-night, is given below. For the week endiy,
this evening (March 21), the total receipts have reached 49 63%
bales, against 49,876 bales last week, 68,720 bales the previ
week and 76,487 bales three weeks since; making the totl;'i
receipts since the 1st of September, 1883, 4,528,559 bales, againgt
5,242,783 bales for the same period of 1882-83 showing 5
decrease since September 1, 1883, of 714,224 bales.

i and nowhere are any very sanguine anticipations entertained | Recciptsat— | Sat. | Mon. | Tues. | Wed. Th“"" Fri. | Tomp
' regarding the outcome of the near future. Yet there is no : s
N apprehension felt that any serious complications will arise, | Galveston ... .. 544|288 191) 975 1,782 361] 4,4
= and confidence is expressed that values are uniformlyon a| Mndianola, &) ....] ... ...l ...t ] L} 7
IR A sound basis, promising that any change will be for the better, | New Orleans...| 1,059| 2,805 3,917| 325 685 1,641 10,43
y The financial situation is calm, and the political atmosphere | Mobile.......... 442|593 65 5 320, 367| 1,799
gives little indication of the approach of a canvas for the | Florida .... ....| .. ceeeleeselemeeleeeel el 047| gyn
1 Presidential successior. - S8avannah...... 505| 687 1,121| 353|992 806| 4,464
? The speculation in lard has been quite without spirit in the | Brunsw’k,&e. ol el T R R
| past week, and prices have materially declined, a slight rally | Charleston..... 07/ 792) 584 765|604 913| 4,365
! esterday being followed by renewed depression to-day, prime | Pt. Royal, &o. 8 8

| %Vestern closing at 9:70c. on the spot and for March and April | Wilmington .... 25 98 47 36| 16t 86, 436

: delivery, 9°74@9°76c. for May, 9-82@984c. for June and 9'86@ | Moreh’d C.,&c 92 92
’ 988c. for July. Pork has sold to a moderate extent at | Norfolk......... 517 L,175| 1,313| 1,740{ 1,675 1,244] 7,664
$17 6215@17 75 for mess and $20@20 50 for clear. Bacon| Wes¢Point,&c —-e| 2,027| 2,527

-remains nominal at 93{c. for long clear. Pickled cut| New York...... 160, 201] 247/ 236 149 11| 1,004

} meats have had some inquiry at 814@87c. for bellies, | Boston ......... 609| 565 838 382 327| 289 3,010
| 8l{@8lsc. for shoulders and 113{@12!4fc. for hams, and | Baltimore ... .. cae- J— 249 949
i smoked are quo%ad fat 13l{@13%4c. for1 he;msl 5Lnd I @ sggcf Philadelp’a, &c.| ....| 754 35| 129/ 218] 347 1,484
] for shoulders. eef is nearly nominal at o rices. ee p—— - ——|———
hams are drooping at $27@ $25"7 50 per bbl, Tallogv is easier at | Lotalsthisweekl 4.568] 7,958] 8,358| 4946/ 6,917] 9,888| 42,635

T4@73gc. Stearine is quoted at 9°{@10c., and oleomargarine | For comparison, we give the following table showing the week’s
8%{@9c. Butter is dull, except for new creameries at 34@40c.; | total receipts, the total since Sept.1, 1883, and the stock to-night,

Western factory quoted at 15@R22c. Cheese is scarce and
firmer, but very dull at 12@1514c. for factory. Eggs are dearer

and the same items for the corresponding periods of last year,

4 at 23@24c. per doz. The Cincinnati Price Current has printed | ... 1883-84. 1882-83. | Stock.
its compilation of the pork-packingjfor the past season at seven J[arci 21 This |Since Sep.| This |Since Sep. 1884 1883
cities—Chicago, CincianxJati, St.nLouiﬁ, KansashCity, Illldianap- Ce Week. | 1,1883. | Week. | 1, 1882. '
olis, Milwaukee and Louisville—showing the total to be = ey a— = o——e
| 3,867,485 hogs, against 4,450,940 last year, a decrease of 583,455 G"I‘:{'ﬁ“o‘i v $,141 073’33 10,616) 726.058 . 25,191 63,065
‘ hogs. This is a decrease of 18:37 pounds in the average gross |  mdlanola,&e. G eher s m aag 100 T e
‘ weight, making a deficiency in the manufactured product Mewi VAR e Lrool o 't ;S 29,997)1,158,922 270,838 317,480
, equivalent to 848,000 hogs, or 19 per cent. The decrease in the | “OoPile .... ... 792) 242,184 2,640) 297,313| 28,321} 34,652
| yield of lard is 2 4-10 pounds per hog, which is equivalent to |. Florida.... ... | 947 40,1 i 95| 14,635 2,129\ ...
i 91,000 tierces. The reports of the stocks of provisions show a | 88vannah..... | 4,464 635452 14,727 748,035 30,748/ 73,786
| decrease of 53,500,000 pounds of meats and 108,000 barrels of | Brumswk, &c| ...... 7,684 ...... 05,5080 ... Ceeees
; pork. The stock of lard is about 6,000 tierces greater. Charleston..... 1,363 408,802 8,506 533,595 29,449] 50,287
! Rio coffee has been dull and declining, and fair cargoes at | Pt-Royal, &e. 8 13,237) 216/ 21,749 8 400
| the close are nominally 11l4c.; options have been active, | Wilmington.... 456| 89,132) 1,686 121,846 5,743| 12,778
; - excited and panicky at a decline of 1c. to 114c., closing at | M'headC.,é&c 92| 12,309)  154] 17,250|  ...... —
9:10c. for March, 9c. for April, 8:95c. for May and June and | Norfolk........ 7,661 558,257 11,743 707,136] 19,407| 63,946
9:05¢. for July and August ; the stocks are largely in excess of | West Point,&e| 2,527 214,160 3,411 205,999 ......| ......
those held here at this time last year, while prices are | New York..... 1,004 94,669 3,417/ 120,487 314,923(226,557
materially higher than then; the failure of three firms has| Boston.... .... 3,010| 144,389 4,614 142,149 7,510 5,885
: added- to the demoralization; mild grades have latterly sold | Baltimore ..... 249/ 19,932 578| 37,900, 12,270| 26,483
K more freely, notably Padang andICaracas, but at lower prices, | Philadelp’a,&c.| 1,484 21,883| 3,524| 68,362 12,825 9,580
} Tea has been fairly active, but at lower prices; Japan sold to- = ey = = - -
: day at 50c. for April, 3115c.@3154c. for May and 323{@33c. for | —L0Bl- .- 2030 08000105002 5,242,783 THS §E8 BIL0L
June. Rice has been quiet and steady. Refining molasses has| In order that comparison may be made with other years, we

oty - Foen

declined to 22c. for 50 degrees test Cuba ; New Orleans has not
changed materially and has been quiet. Spices have becen

Sales for the week embrace 1,050 cases, includ-
ing 500 cases crop 1881, Pennsylvania, 6@10c.; 250 cases crop
1882, Pennsylvania, 5@20c.; 100 cases crop 1882, Wisconsin,

y steam 2s. per qr.; crude petroleum to
Pasages 3s. 1014d.

give below the totals at leading ports for six seasons,

N quiet, with ginger and cassia lower. Foreign fruits have been | Féc¢iPls al— | 1884 | 1883. | 1882. | 1881. | 1830. | 1879.
) F, generally steady, and raisins have advanced. Raw sugar has | Galvest'n,&c.|  4,141| 19,754 5,632| 13,113 4,690| 5,631
e been. fairly active at dechmpg prices, fair refining closing | New Orleans.| 10,452 29,097/ 13,148| 38,024 27,057| 16,667
= nominally at 53{@5 7-16c., with centrifugal 96 degrees test | Mobile .... .. 1,792 2,640 4,154| 3,784] 2,341 2,808
2 not over 634c.; fair refining has scld freely for July at 5-7714c.; | Bavannah....| 4464 14,727 5931| 7033 3.500] 8194
y " refined has been quiet at 735@7%{c. for powdered, T{@7/;c. | Cnarvstn, &c| 4,373| 8722 5905 5424 3.996| 2888 i
= for crushed and 7 5-16@735c. for granulated. Nilm’gt’n, &e 548/ 1,840, 1,931 1,501 788 1,821 §
1) There has been a steady but quiet ﬁnarkef dm all grades and | gortolk, &o..| 10,191| 15154 13.887| 8723| 6,240/ 11353 i
"4 descriptions of tobacco. Kentucky has sold to the extent- of | 4y others.. 6,694 12,223 11,332 16,088 4.807 11.336 |
: 3 374 hhds., of which 125 hhds. were for export ; on the Tobacco ! . ' . - 4 §
Tl Exchange 550 hhds. have been sold. Lugs are quoted 71{@8c. | Tot. thisw’k.| 42,635 105,062 61,916] 93,690 53,419 60,698
& k ;}g nlsgf: Bl 84@llc, Seed leaf ruled steady though by no | gynoe sept. 1.11528,559 5242,783|1236 605|5012,112' 1117 665|1110.930 K

Galveston includes indianola; Charleston 1ncludes Port Royal, &0
Wilmingtonineludes Morehead City, &c.; Norfolk includes City Point, &o.

The exports for the week ending this evening reach a total

. , Havana seed, 30@35c.; 100 cases crop 1882, New England, of 75,326 bales, of which 41,822 were to Greaf Britain, 9,164
\ F 9@=?5c., and 100 cases crop 1882, Ohio, 9@1Rl4c.; also 500 " o1 1, T s : et
| bales Havans, 5063125, and 200 bles Suumair, ¥ 20§10 | oo hiace, 430 LD to tho'res of the Continent, wi he
<R The trading in naval stores has been limited, and not until | ,re the exports for the week and since September 1, 1883,
' to-day were there signs of weakness; spirits turpentine is now ' : :
.“.11 £ quoted at 34!{@34s5c., and strained to good strained rosins ) Week Hnding March 21. |From Sept. 1,1853, to Mch. 21, 1584
ot $1 4714@$1 5215. In[metals nothing of interest occurred, Bzports Exported to— . Haported to—
g+ the feeling being almost uniformly easy. Refined petroleum from— i France| C01E-| Total | Great wvance) T ¥ s
> _ has ruled steady at 8l4c. for 70 Abel test, and the sales have Brit'n. nent. | Week. | Britatn. "TaNCe|  nent, o
i aggregated 30,000 bbls. on that basis. Crude oil certificates | salveston..... 6,535 ...... 880| 7415| 245,423| 34,203 179,925 859,556
2 have been irregular and inclined to weakness, but to-day re- | New Orleans..| 11,320 8,884| 3,070 23,054| 611.097|201.953| 958.224|1,195.164
‘: . newed buying on the ulong” side brought out a hlgher Mobile.........| ...l cieind] eeied] eeeen 49.992 P 200 49.?92
e Ooralues; the opening price was $1003 highest| Botdn ool ol ot 40| 11330] 15,090, 15,486| 160541| 3401
, $1 007, lowest $ 1 0014, and closing $1 0034. AR BtAed BRI ¢ b S ’ 1
o ocean freight-room berth rates have been irregular and ioasen te| BOBH .| 8438 11517 i R o -
L inclined to easiness. Charters, particularly petroleum ton- | gorsornt...... | Tassi ool 77| Toesl osaenel 20,588| 274,510
i nage, have been,well maintained. To-day grain to Liverpool | xew vork ..| 6013 500| ~ 610 8038 205102| 26,152 79,108| 400,452
’ by steam was quoted 114@134d.; flour 7s. 6d. per ton; bacon | goston... ...| 1503 ....| ..... 1,508| 60,361 ...... 100| 80,461
i= 108.@1%8.;6d.; cheese 15@?0s.; cotton 7-64@14d.; grain to Lon- | Baitimore. ....| 1977 ... 1,904| 8,881 92,263 1,898 44,012 139,073 .
- o don by steam was taken at 3@314d.; do. to Avonmouth by | Philadelp’a.&c| 6281 ......| ...... 6231 68213 ...... 8,800 71,513
-~ s:eam g: 3&3 dOr- to .A(liltwfrp by gteaﬂi’ 2dé%eg0- tg ) Stgttm. by | rotal ........ 41822/ 0,164 24,310| 175,326(2,031.507|307,668, 792,557 |3,22L,758
; Soeamto Ma.rse les s v urg by oy pIeLNIZS; Total 1682-83| 48,251/ 11,730 34,832 194,865|2.198,381/344.869| 1,051,558(8.595,111

* Includes exports from Port Royal, &c.
+ Includes exports from West Point, &o.
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (3lareh ~1), we add the item of exports from
the United States, including in it the exports of Friday only,

1884, 15&3. 1882. 1881

Btock at Liverpool.......bales. 1,035,500 931 ;000 776,000 849,000
Btock at London.... ... ....... 58,009 68,300 €¢1,000 47,100

Tolal Great Britain stock -1,693.500 999.300 837,000 896,100
Btock at Hamburg. . ...... ... . 4,000 3.200 2,320 6,030
8took at Bremen...... cesemases 70,600 40,200 33,200 40,101
Brock at Amsterdam........... 53,000 27,000 20,600 42.500
Btook at Rotterdam..... . 2 ssas 1.200 2,000 587 1,120
Stock at Antwerp..... ......... 1,900 900 1,400 810
8ok at Havre. ... comeuenn ... 206,000 . 125,000 125.000 136,000
8tock at Marseilies. ... ........ 5,000 4.300 2,320 5,009 1
8tock at Barcelona .......... .. 61,000 55,000 43,500 25,100
Btock at Genoa.:.. ........ eeee 12,000 8,700 7,000 3,000
Btock at Trieste............... s 5,000 4,700 2,383 3.700

Total esntinental stocks. .. 419.700 271,000 238,295 ©£63.330

Total European stocks.....1,513,200 1,270,300 1,075.295 1,159.430
Iniia cotion ativat for Europe. 215,000 249,000 276,000 183.000
Amer’n cotton afloatfor Eur'pe 3¢6.000 587,060 379,000 589.000
Egypt,Brazil,&e..aflt for E'’r’'pe 32,000 42,000 54,000 32.00
Btock in United States pores .. 78<,883 881,904 889,72 831,017
Btock in U. 8. interior towns. 147,992 251,898 227,339 277,942
Uaited States exports vo-day.. 17,500 7,700 6,700 23,00y

Total vigible snpply. . --:..-3.030,581 3,292,302 2.998,112 3,085,439
Of.the above,tha t6t3i3 of ATAETIONN 204 GHABE Sanurlpriana are as folto g
Americarn—

L4verpool 8t0CK. ..o, oouen. ... 758,000 663,009 537,000 653,000
Continental st0CKR. caneen... ... 327.000 187,000 134.000G 196,00¢
American afloat for Europe.... 366.00 537.000 a7 9.690  HR0,000
OUnited States stoek. ... ... ... 783.88) 834,90+ 839723 €3:.017
United Biates interior stocks. . 147,992 £51,.8498 227333 977 092
United 8tates exports to-day.. 17.500 7,700 6,709 23,004
Total Amorlean. ... ........ 2,105,331 2,586.502 2,173,817 2,561.059
Last Indian,Brazil, de.— '
Liverpool 8t0¢K. . oeeooen cane ... 277.500 263,000 239,000 196 -
London 60K, .o mee ... 58.009 C&,300 61,000 47,164
Continental stocXa ..., .oo.._. : 92,700 84, 60 161,393 67.330
Tudia afioat for Eurove..... ... 215,089 249,000 276.000 183 .00
gy ps, Brazil, -&c., aoat.. .__. 82,000 42,000 51.420 3200
Totel East Indla, &0....... 675.209 706.300 734,203 . 725,430
Total Aunlerican...... aee-.2,405,351 2,386,502 2,173,517 2,561.60 »
Totzal viaible supply........ 3,080,581 3,202,202 2,993,112 3 086 439
Pr]ﬂq Mid T Iv,i“/,:-'nl)l)i 5‘:5“; 538 (3 ll]g(f B3,

0=~ The imports into Continental ports this weel have been
49,000 bales. ,

The above figures indicate a decrease in the cotton in sight
to-night of 212,221 bales as compared with the same date of
1883, an increass of 172,469 bales as compared with the corres-
ponding date of 1832 and a decrease of 5,858 bales as{
compared with 1831.

Nore.—In the visible supply table last week India afloat was stated
inaccurately.; it should ‘have been 223,000 bal-s instea! of 265,000
bales, making a decrease of 116,072 bales as compared with 1483, an
increase of 230,29 bales us compared with 1882, and an increase ¢f
10€,797 bales as compared with 1~81.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-83—is set out in detail in the following statement:

\\
The above totdls show that the old interior stock

creased during the week 22,217 bales and are to-ui\zzlléaf(y)% ge~
bales Zess than at the same period Iast year. Thoe Ji?écei )é’ 06
the same towns have been 15,068 bales less than tha SZLIII(} “? o
last year, and since September 1 the receipts at all the fo el
are 538,362 bales Zess than for the same time in 1832.83," s
QUOTATIONS FOR MIDDLING COTTON AT Oruer MARRETSY
In the table below we give the closing quotations of midtili.n\
cotton at Southern and other prineipal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR MiDDLING COTTON ON—
ch 21,
darch Satur. [ Mon. T:ies. Wednes. 'nurs. Fri,

Galveston....| 101 1094 1034 1053 ne L
New Orleans.| 101 1011'16 109 103 1;;;43 - {217‘15
Mobile ....... 10g 1012 1095 | 105 1053 10%
davanuah.._.| 107 101y 101, 1055 1034 103
Charleston.. .| 103g" 1034 11 11 11 11
Wilmingion..| 103 103g 101 104, 1094 1G9
Norfolk ...... 1013 169, | 105 1053 il | 1038
Roston ....... 11 113 111g 1123 1113 113,
saltiore .| 10427 10427 1078@11! 1673211| 10% @11 107%3211
Philadelphia.| 11 1113 11y 1114 11y 11
Augusta ..... 1033 101 103g 105g 105323y 103
Mewmphis.. ..| 10tg 101y 1053 105g 103%g 163
st. Louis..... 101y 1012 1094 103 1015 1. 303
Cincinnati...| 101 1029 1455 105g 1i:54 1054
Lounigville. ... 10% a1 103322 101y 101, 10354 15

8
RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement cach
week from the plantations. - Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. "Wae reach,
therefore, a safer conclusion through a comparative statement
likke the following. In reply to frequent inquivies we will adq
that these figures, of course, do not include overlan:d receipts op
Southern consumption; they are simply a statement of the
weekly movemnent from the plantations of that part of the crop
which finally reaches the market through the outports,
RECEIPTS FROM PLANTATIONS.

S —_——

ek Recelpts at the Ports. |SUk atIntesior . (e s s g, g
I 1swn. 188, | 84, | 182, | 18338 1 135 2 -0 1R 3 | teen
- - - 1 e = . 515 ey

Jan, 4..... 152,429 224,007 140,812 453,56 33 £47 <07 2572 - - 25T 0 1962006
oo Ileee 1114848, 175,382! 90.215155.580 81 0 ww e b o 3 7216,
W 18- ..o ] 60.690.150,8 0 110,467 910,06 g <k qn - L - 1,234
¢ 25...... 92,(\;-1i‘!:’id,:i)(,‘:l();.:‘;&'f:lO'f.i-Sﬂ BN S L | 2TLII8
Feb. 1...... 95.('57|‘!71,31|‘s.’112,lH,A':.:‘U.:u!: RS YRVADIIE N L 0 0,004
8. ....| 88.779/185,88+111,4%1/5:6,5 2 1 ST 1020 04,909

* 1500, 72,031 146.130'105.021,"5372.s.',- 1 L R S T
“ 22 ....] 60.1:0]134.415/ 60133862, 1.50 55 AT B 30 g 51,804
"2 BLOZ0/185.521| TBANT 4B 0T0 & 1 5C s to 0y 4y e0m
Mch. 7.. ...| 58,747]124.5824: B3 08850062 2 4T . 106 48,032
R B L R A MR ETN PUR B 133, 28813
91 61,916!105.042! 42,6372 36220010 179 . gL 1u080
The above statement shows—1. Tl the s ity from

i

the plantations since Beptember 1, 1343, w
1n 1882-83 were 5,506,241 bhales: in 1331-32

R.—That, although the receipts at v vy
were 42,635 bales, the actual movam:.:
only 19,030 bales, the balanco boiny
the interior towns. Tt year the re i i
for the same week were 87,835 balss anl {ur
31,141 bales.

AMOUNT OF COTTON IN Sraurr MAanoor RL—T:; ths Lohle bhelow
we give the receipts from plantations i « o | et Fura, and add
to them the net overlan:l moveinzng 1o £1iceh 1) nal also the
takings by Southern spinuers
substantially the amount of cotton now i Birig,

> 1,623, 213 bales;
2 E L2503 baleg,
toe st week
it ions was
1 che sioeks ag
thi0 ' iaintions

.o e

i

1832-84 | :v0 .83 .+ | 188081,
Receipts at the ports to Mch.21. 1.528,%39.5,2. 2 7;'~1 ',, '::‘.r\‘l ',«-1‘2_1—{5
(nterior stocks on March 21 in | ’
exceass of Beptember1... ...{ 1 1],{253; LRS! 270675
Tot. receipts from plantat’ns 4,“40:2._. ‘:“ ! T-‘*Q7 B7
Net overland to March 1 .. .. .. L61,:70) 5o | 115,47
Southern consumpt'n to Mch, 1 191‘.\,9.'-(_‘;“ oA | 13,000
Total in sight March 21._..__. ,‘),‘:‘.H; ;;- ; "1-.' “ i _3?;;2
It will be seen by tiae abiove tnb 1o ot e T mgnt

bo-night, a8 compared with lust your.1s L. 5 3 511w, £ s biseg ooy
compared with 1881-82is8 334129 Buleg, aad ths dloeouis o LS 40-81
i8 541,552 bales.

WEATHER REPORTS BY TELEGRAPIT. —37ct v ther has con-
tinued to act as a bar to farming oporations i o L:vise portion
of the South during the week. In Tos wicre they
have had good rains this week), b Cihag good
progress, and in a few districts there i ¢ cHlostip,. The
river has apgain risen at Memphis, but i

L e o quickly
decline, ceenvive planta-

dik.

In the vicinity of Vicksburg and G

tions are overflowed, :

Galveston, Texas.—We have had hard, Lut s1.00n0id, raing
i very bene-
The rainfall here reached thico itclies sod twenty-

throughout the State on two days, which }Fovo !
ficial.
four hundredths,
from 51 to 69.
Indianola, Texas.—1It has rained vory

The thermometer hos oy, .

1gad Y, ranging

on four days

of the week, but hardly enouzh. The % o hed one
inch and fifty-three hundredtis, Corir is wener: up and
thriving ; there is also some cotion uap, anct ol s making
go'?glprogress. Average thermometer L8, Lighect ¥4 and low-
€57 vl,
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HPalestine, Texas.—We have had very welcome voin on two
days of the week, the rainfall reaching two iu_hes and
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two hundredths. Corn and cotton planting make good
ress, and farmers are encouraged. The thermometer has
prog ved 57, the highest being 72 and the lowest 41,

avf‘;?z% Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching three inches and forty-nine
epundredths.  The thermometer has averaged G2. - |

Shreveport, _Louzsw,ez.a.—\Ve had heavy rain on Mor_ldny,
and the remainder of the week has been clear. The rainfall
reached one inch and eighty-l}me hundredths. Roads are in

fair condition. The thermometer has ranged from 44 to 71.

Vicksburd, BMississippi.—It was shozvery on three days
during the early part of the wpel;, but the latter portion has
peen clear and pleasant. Trhe rainfall reached two inches and
thirty-three hundredths.  The pl’m’ltm g season is very back-
ward. The river 1s now forty-cight feet, three inches, above

ow water mark : several levees ave breaking below here,  The

thermometer has ran ge(.l fmm 41 to 72. )

Meridian, M isstssippi.—Telegram not received.
 Greenville, Mississippi.—It has rained on one day of the
week, the rainfall reaching one inch :}nd twenﬁy-three hun-
dredths. Planters in overflowed districts are discouraged by
the prospect of continnued high water. - Average thermometer
49, highest 79 and lmvpst 40. _

Columbus, Mississippi.—We hayve had rain on two days of
the weel, but at the close there is a favorable change in the
weather. The rainfall rcached one inch and eighty-seven
hundredths. -

Little Rock, Arkansas.—The weather has been much more
settled and spring-like during the week. It has been cloudy,
with light showers, on three days, the rainfall reaching thirty-
five hundredths of an inch. The thermometer has ranged from
38 to 65, averaging o2,

Line Bluff, Arkansas.—It has rained on one day of the
week. and the balance of the week has been pleasant. The
rainfall reached fifteen hundredths of an inch. The ther-
mometer has averaged 57, ranging from 40 to 68. Last week
it rained on two days, and the rainfall reached one inch and
thirty hundredths. The thermometer averaged 45, and ranged
from 30 to 79. ‘ '

Fort Smith, Arkansas.—Telegram not received.

Helena, Arkansas.—It has rained on two days of the week,
and the remainder of the week has been pleasant. The rain-
fall reached thirtv-one hundredths of an inch.  The thermom-
eter has averaged 53, the highest being 64, and the lowest 40.-

Jonticello, Arkansas.—Telegram not received.

Newport; Aricansas.—Telegram not received.

Memphis, Tennessee.—~We have had light showers on three
days of the week, hut the weather is now clear and pleasant.
The rainfall reached thirty-six hundredths of an inch. Piow-
ing -is making good progress in the uplands. The river is
again rising and is now two feet bLelow the danger line, but
will soon be on the decline again, It will allrun out in time for
the making of the next crop. Average thermometer 555
highest 70 and lowest 41. ’

Nashoille, Tennessee.—We have had rain on five days of
the week, therainfall reaching ninety-three hundredths of an
inch. The ground is still too wet, and little or no plowing
has vet been done: but as the week closes the weather has
taken a favorable turn. The thermometer has averaged 54,
the highest being 65 and the lowest 36. .

Mobile, Alabama.—It rained constantly on two days, and
was showering on one day, during the early part of the week,
but the latter portion has been clear and pleasant. The rain-
fall reached four inches and sixty-seven hundredths. Planting
preparations are very backward. The thermometer has ranged
from 43 to 73, averaging 59.

Montgomery., Alabama.—We had rain on three days the
early part of the week, but the latter portion has been clear
and pleasant. The rainfall reached two inches and two hun-
dredths. The tributary rivers have overflowed. The ther-
mometer has averaged 58, ranging from 40 to 73.

Selma. Alabama.—It has rained on two days of the week,
the rainfall reaching two inches and forty-seven hundredths.
Average thermometer 55, highest 69 and lowest 37.

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained on three days of the week,
bat as the week closes there is a favorable change in the
weather, The thermometer has ranged from 35 to 72, averag-
ing 56. :

Columbus, Qeorqgia.—It has rained severely on one day of
the week, the rainfall reaching two inches. - The thermometer
has averaged 60, ranging from 42 to 72. '

Savannah, Georgia. —We have had rain on two days, and
the remainder of the week has been pleasant. The rainfall
reached forty-seven hundredths of an inch. Average ther-
mometer 60, highest 76 and lowest 42,

Augusta, Georgia.—We had rain on three days during the
early part of the weelk, and the latter portion has been pleasant
and clear. The rainfall reached seventy-one hundredths of an
inch. In censequence of the bad weather, very little, if any.,
progress has been made in preparing land for planting. The
thermometor has averaged 58, the highest being 75 and the
lowest 37. .

Atlanta, Qeoirgia.—We have had rain on two days of the
week, with a rainfall of two inches and forty-four hundredths.
The thermometer has ranged from 36 to 68, overaging 54.

Charleston, South Carolina.—It has rained on two days of
the week, the rainfall reaching sixty-four hundredths of an
ill('}-'l& The theimometer has averaged 58, ranging from 42
0 4o,

Columbia, South Carolinz—Telg am not received,

twenty-

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
March 20, 1884, and March 22, 1883. ;

Mch. 20, ’84.|Mch. 22, 'u3.
Fcoet ' Inch.| Feet. | Inch.
>

New Orleans .........Below high-water mark

tfemuphis......... ....Above low-water mark.| 21 11 21 0
Nashville.....cc...... Above low-water mark.| 41 11 6 8
dhreveport.... ....... Above low-water mark.| 22 1 232 2
Vickshurg..c..... ....Above low-water mark.| 48 1 412 10

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

Ixpra CoTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service o0 as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statemen
for the week and year, bringing the figures down to March 20

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Skipments this week.| Shipmentesince Jan. 1. _Receipis.
Tear| Great | Conti- Great | Conli- This Sir.ce
Britn.| nent. | Total. lBrilain nent. Total. | week.| Jan.l.
_ ! s S———— .

1884'24,090.10,000' 31,000 15%,000/182,000

1853| 1,000:24,000:25,000.150,066 251,006
1882135,009| 3,000,10,000,283,000|145,000
1251(12,000] 4,000.16,000| 83,609/147,000

340,006/53,000| 495,000
381,900|76.000| 612,000
431,080|76,000| 580,000
230,000(45,000] 363,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
23,000 bales, and an increase in shipments of 9,000 bales, and
the shipments since January 1 show a decrease of 41,000 bales.
The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two

years, has been as follows. - ¢ Other ports” cover Ceylon, Tuti-

corin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Qreat | Conti- . Great | .
Britain.! nent. Total. Britain. Qontinent.| Total.
Caleuntta—
i834...... 6,005 9,000 | 15.000 15,000 24,000 69,000
1883...... 1,500 ...... 1,000 | - 46,500 | 9,u00 25,000
Madras— |
18S4i...... 1,000 | ssswes 1.000 8502  ...... 8,500
1883 .| eeee-- 4,500 1,000 5,500
All others—
1884...... 2.000] cezasz 2,600 12,000 |  ...... 12,000
1583 ceccs]  eeeeee|  ceeeen] eeeees 4,000 2,000 6,000
Total all— -
1884 ccax 9,000 9,000 | 18,000 63,500 21,600 89,500
1383.c.cee) 1,00001F ...... 1,500 53,000 12,000 67,000

The above totals for the week show that the movement from
the ports other than Bombay is 16,300 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1834, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shipments
to all Ewrope | This Since This Since This Since
from— wecelk. Jan. 1s week. | Jan. 1. week. | Jan. 1.
Bombay ... .... 314,000 310,000| 25,000 331,000 40.000| 434,000
All other ports.| 18,000 89,500, 1,500 67,000, 1,000 112,300
. Total......| 52.000| 429,500 26.500| 448,000 41.000! 546,300

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports,

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

AlrsRBing, DUl | 353 8. E 1982.83. | ‘ 1881-82.
Receipts (cantars*)— j "
This week.... 15,000 || 10,000 | 25,600
Since Sept. 1 2.933.000 |l 2,190,000 | 2,736,000
' This | Since i This | Since || This ' Since
week. |Sept. 1. i week. |Sept. 1.|| week. |Sept. 1.

ixporta (bales)—
To Liverpool..... ...
To Continent .... ....| 3,000/106,000/| 3,000

Total Europe.....- 2.000/323,000/| 4,000/285,000

* A cantar is Y3 1bs. -

This statement shows that the receipts for th> week ending
March 19 avere 13,000 cantais and the shipments to all Europe
4,000 Lales. .

MANCHESTER MARKET,—Our rerort received from Manchester
‘to-night states that the market is firm. We give the prices of
to-day below, and leave previous weeks’ prices for comparison.

223,000
158.338

1,000!217.060 1.000!211,0061 2,000
] 74,000|| 2,500
1285.,0 ’

4,500

381,338 .
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day of the month in 1883 and 322,377 bales more than they v
to the same day of the month in 1882, We adqd to thg t %lie
the percentages of total port receipts which had been receﬁ j
to March 21 in each of the years named. ved,
THE EXPORTS OF COTTON from New York this week
decrease, as compared *with last week, the total reaching 8 (98
bales, against 10,015 bales last week.  Below we give our us’,u~1
table, showing the exports of cotton from New York, and thezii
direction, for each of the last four weeks; also the total exportr
and directions since September 1, 1883, and in the last columS
the total for the same period of the previous year, .
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPI. 1. 1583,

show 5

A NEW NEWSPAPER FOR THE SOUTH.—Mr. R. Dundas Chater,
of 187 Pearl Street, has just issued the first number of “The
Naval Stores Market Reporter,” devoted exclusively to Southern
interests. Mr. Chater has for twelve years issued a weekly cir-
cular on naval stores which has been an authority on that sub-
ject throughout the country, and now he has begun the publi-
cation of this paper to take the place of the circular, only
covering a wider field. He proposes to give the latest and
fullest intelligence relative to naval stores from all parts of the
world, including values, receipts, sales and stocks of spirits tur-
pentine and rosin in all the American and European markets.
We trust this new venture will be abundantly successful, and
have no doubt it will deserve it. '

JUTE BUTTS, BAGGING, &C.—The market continues very
steady, but business continues to be of a jobbing character,
only a few round parcels having found  buyers. Sellers
are not forcing goods, however, as a good demand is ex-
pected shortly, and we do not hear of any lots offering below
9gc. for 114 1b., 10c. for 134 1b., 103{c. for 2 1b. and 11%5c. for
standard grades. Butts are still rather quiet, and, beyond a
few orders for present wants, we do not hear of any business,
A few inquiries are reported for parcels to arrive, but we did
not learn that any transactions had been made. Prices are
somewhat easier, and 23;@?2l4c. are the figures for paper
grades, while bagging qualites are held at 23{@27c.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Year Beginning Septcmberrl.
1882. 1881. 1880. 1879.

Monthly
Receipts.

1883. 1873.

Sept’mb’r
October..
Novemb’r
Decemb’r
January .
February.

343,812
1,046,092
1,030,380
1,059,653

487,729

385,938

326,656
980,584
1,094,697
1,112,536
752,827
595,597

429,777
853,195

74,043
996,867
487,727
291,992

458,478
968,318
1,006,501
1,020,802
571,701
572,728

333,643
888,492
942,272/
956,464 |
647,140
447,918

288,848
689,20
779,237
893,664
618,727
566,824

Totalyear

Perg’tage of tot. port
raceipts Feb. 29...

4,353,604

4,862,898

80-78

4,033,541

8545

4,598,528

7828

4,215,929

84-28

3,836 564

86-27

This statement shows that up to Feb. 29 the receipts at the
ports this year were 562,440 bales less than in 1882, and

320,063 bales more than at the same time in 1881.
to the above totals to Feb. 29 the
we shall be able to reach an exact com

for the different years.

By adding |
daily receipts since that time,
parison of the movement

1883-84.

1882-83.

1881-32.

1880-81.

1879-80.

1878-79.

Tot.Fb.29
Mch.1....
(13 2.-.-
“ 3-...
[ 1] 4-...
“ b5....
[ 1} 6-..'
[ 7....
[ 8.-..
{3 9._--
¢ 10....
L Ty S
% 12...
¢ 13....
“ 14....

wi1s...|
(13 16.-_'—

“317....
“18....
19
- 6 205004
“ 2. ...

4,353,604
11,840
8.
11,144
11,606

8,443
7,494
18,193
8,128
8.
8,342
8,610
7,207
19,724
11,539
4,568
S.
7,958
8,358
4,946
6,917
9,888

4,862,898
14,588
24,228
19,886
8.
26,858
22,876
16,430
13,081
25,695
13,932
8.
19,421
16,729
24,551
12,952
23,596
12,548
8.
15,968
17,877
18,444

4,033,541
6,519
7,625

10,803
6,913

8.

13,485
8,582

11,056
6,673

12,038
5.909

8.

10,207

10,900

10,289
7,077

13,072
9,411

8.

13,242

8,840

4,598,528
20,473
12,465
16,505
22,115
21,006

8.
28,948
24,435
18,576
19,011
28,150
17,256

8.
25,282
19,164
13,192
14,900
18,406
15,917

8.
17,571

4,215,929
16,279
12,171
12,432
10,056
13,404

9,829
8.
16,415
6,724
6,711
10,914
13,745
7,707
8.
13,435
7,411
6.660
4,150
10,248
11,141
8.

3,836,564
10,547
8

19,628 |

19,653
7,947
9,860

15,631

12,430

8.

18,764

14,887
8,298

10,344

13,767
7,531
8.

12,019
7,453
8,718

10,584

13,897

4,528,559

Percentage of total
_port re¢’pts Mch.21

5,202,558

4,206,182

86-42

89-11

4,951,900

84:30

4,405,391

9808

4,058,522

91-26

This statement shows that the recei

pts since Sept. 1 up to

to-night are now 673,999 bales less than they were to the same

Week ending— I Same
: Total | periog
March’ J[a.rch March| since iprevi‘ug

G. Sept. 1. year,

{13, ’ 20. Sep

9,4651' 6,418275,254/341,55¢

500/ 17,843 342

9,465 6,918(293,102314.97

“rpoirted to—

Havre.... .o coevicaannn.

28,182 23,103
20,088| 42,01
21261 25575
32,350 47370
73,699(115,160

2,967| 2,815
...... 2,532 5,410

800 ... 5,499 8,225
4,338110,026'10,015' 8,028|400,4821491,466

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1883. ,

.................

Other port8. ccevevevenn...

TOTALTO NORTH. EUROPE

8pain, Op’rto, Gibralt’r,&ec
All other.....ccveeaeenn...

TOTAL SPAIN, &6 ....... -

............

GRAND TOTAL evveunnn..

I NEW YORK. EPHILADELPH’A

Receipts | i
from— | This | Since Since | This
week. | Sept. 1. Sept. 1. | week.
5,659 185805 ....,.| ......|
3,904 178,038

720; 146,463 791

. BOSTON. BALTIMORE.

Since
Sept. 1.

Stnee
Sept. 1,

New Orleans.

..............................

Savannah. ..|
Mobile........ |
Florida........;
So. Carolina..! !
No. Carolina..! 764 26,270/ ......| ... ...... b T
Virginia...... | 2,820 42,207 35,529, 2,370
North’n ports’ 157!

71,508, ... | b 12
Tennessee,&¢. l 140,810, 2,185, 17,986, 206
Foreign....... [ 1,128 4,459] )

i wagol o Y
This year...| 18,397 956,675 10,123| 322,005,

Last year.. | 26,6651,042,152) 15,404| 401,235

..................

ceresnel  WJWOUF| escent] saiee | seseesl  ae sesl wdenes]  seevas

............

3,592’_—72,18127,;2—8
|
3.470' 122,730/ 4,036

............

242,775

SHIPPING NEWs.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
91,366 bales. So far asthe Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday., With regard to New ‘York we
include the manifests of all vessels cleared up to Thursday
night of this week,

. Tolal bales.
NEW YORK—To Liverpool, per steamers Britannic, 1,263 s e
Gallia, 1,705....Republic, 882....The Queen, 501....Van

Dyeck, 503....Wyoming, 1,562 .. .orueee e eiieameecaecanne. 6,418

‘fo Hull, per steamer Rialto, 500. ... ..c.overoeneeenranaannn.. 500

To Havre, per steamer St. Laurent, 500........ .cc.oaeuean... 500

To Bremen, per steamers Main, 50.... Werra, 100 ............ 150

To Hamburg, per steamer Gellert, 210......c.oeeeeeenneannnn. 210

.To Antwerp, per steamer Belgenland, 250. .......cccueeenu..... 250

NEW ORLEANS—To Liverpool, per steamers Alava, 4,091....

Inventor, 4,192....Mayaguez, 2,564....Navarro, 7,000....
per ship Lady Palmerston, 4,395......... eeaee G T,

To Havre, per steamer Alcester, 4,965. ...per ship Caledonia,

S L . L e T 8,957
T03 Bsremen, per steamers Ehrenfels, 5,078....Pine Branch,
,850....... e S R R S SR S e e b
To Barcelona, per bark Isabel, 850..... . 850
To Malaga, per bark Ferreri, 1,000 . .....eueucuececoancaancans
To Genoa, per bark Monto San Angelo, 1,257..c.cccviacannn..
To Vera Cruz, per steamer City of Mexico, 919...............
SAVANNAH—T0 Havre, per bark John Boyd, 2,000 Upland.......
To Bremen, per steamer Amaryllis, 4,050 Upland............
To Amsterdam, per steamer Amaryllis, 1,121 Upland .......
GALVESTON—To Liverpool, per steamer Bernard Hall, 7,005....
per barks Lottie Stewart, 2,394....Mentor, 1,656..........
To Brememm, per bark Gutenburg, 2,186.........ccceoeeuenn...
NORFOLK—To Liverpool, per ship P. M. Blanchard, 4,447....per
bark James L. Harway, 3,704 . ccvueceemnn comeece mamaannnn
BALTIMORE—To Liverpool, per steamers Mentmore, 2,514....
Nublan 2,527, ..cceemmnesss pasomanmes s e
Bo8TON—To Liverpool, per steamer Missouri, A108. siicaviisiis
PHILADELPHIA—To Liverpool, per steamer Ohio, 1,473........... 1,473

The particulars of these shipments, arranged in ‘our usual
form, are as follows: ‘
Amster- Barce-
Bremen dam & lona &
& Ham- Anit- Mal- Yera
pool. Havre. burg. werp. aga. Genoa. Cruz.
New York. 6,418 500 360 250 ......
N. Orleans. 22,242 8,957 8,928
Bavannah..
Galveston..
Norfolk....
Baltimore. .

Philadelp’a 1,473
Total... 58,488 11,457 15,524 1,371 1,850 1,257

Liver-

------------------------------------

seemes Sssesas eecess o sams eewsee

ceeeee 1,473
919 91,366

..............................
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[neluded in the above totals are from New York to Hull, 500 bales. Sat. Mch. 15. | Mon., Mch. 17. || Tuens., Mchs 18. \
verg Below we add the clearances this week of vessels carrying T | 7 ‘ o
able cott?m from United States ports, bringing our data down to | Openszh Louw.| Clos.||Upen, High |\ Low.| Clos. || Open| High | Low. Clos.
ived the latest dates: a | a|a | d |! | a|a|d|ald|alad
ox—TFor Liverpool—Mareh 18—Bark Nadia, 1,923....March March.......| 598 ‘3093 ?os a?& | pmay semll wery) iy e S JRTE BRI
DW 2, GALVIiJ%T_S‘hip Cashmere, 4,607, Mar.-Apr...| 558 555|558 598 '3 60 ‘ 561|560 5611|581 501 561] 5861
,028 LEANS—For Liverpool—March 15—Steamers Eduardo, 4,725: | April-May..; 561 561|561 561{1563,600|563|600| 600600 16001 800
sual ﬂ New ORLEA1G0. ... March 20—Steaner Discoverer, 3,093, May-June .| 601 602|601 502| 604|604 6011804]/605 605]605| 605 X
hei oF 115\'1"0——4\181'011 15._5_t-came1' Redewater, 3,897....March 20— | June-July..| 605 | 808 1605 | 606, 603|606 03! 609 {803 ©0a l 609| 809 ‘
0-11- Steamer Craighton, 4,7‘6 L somerte ey July-Aug...| 80D 6031309 600| 612|612 612 6121/813 613,812} 612 s
g For RO"“l‘,,M";?'h..}f’ﬂ)]i%ffr(limﬂifﬁfl’f'? 560 Aug.-Sept. |613[614613|614(/616 610 818818 618,616 | 16| 816 ¢
o For Pasages— Maic ‘ 1 Weasisst, 2 Sept.-Cot...| 612812 1 612 |612{|814 814|614 614 |) ... | -oor) e 1
gavANNALI—For L1ver}.uml_---1\%:;[:(:)11\1"17(—1-])?1.31 Ik })Vou)};sw, 2,780. Ot NGVwe .| -one ] . 50 RO R R ol I k
8. F.Ol'B”{mfil\—[i{%ﬂullél—ogur}cqxiéha,)u}:ce,lS‘.;,3.7.';. i Nov.-nec.. Qe e N
un %3? gfggsmat!——‘.\mrch 15—Bark Lepreaux, 2,98¢. Dec.-Tan.... o
riog For Barcelona—March 17—Brig Soberano IIL; 899. Jan.-Feb.... l .. .
viug B ogarLESTON—TLOr Liverpool—March 17—Bark J. Walter Scammell, { 'R
ar, i 31. : " . ’, i
Fof‘ Barcelona—DMarch 14—Bark Bertha, 1,530; brig Eva, 650.... Wednes., Mch. 19./| Thurs., Mch. 20'i Fri., Mch, 21.
1,550 § March 19—Bark Guayaquil, 850. } : e &
'4‘2\5 NORFOLK—-For Li\'crpu;}l——l_\lzu'(:lh i;i——Bl';ul'kiTl:tveler, 1(;?22 o Open High Low.§ Clos.;!()pen High | Low. C?os.f,OpeniHign'.Low. Clos. §
97 ; NEWPORT News—For Liverpool—March 14—Steamer Gleurath, — e ' | - z
: ’ t BosToN—For Liverpool—March 12—Steainers Catalonia, 139; Iberian, \areh a | da. | a ; a. ; d, | d. | d | d. | d. I d. ‘ d. | d. k
,005 £ 369. . YL seresss] wes e _"". _.... ceve| sees ceo) ...,] cevs  cees siéa ,
0o H P Livernool—Mateh 15—Steamer Thane . Mar.-Apr... 561 |561 [ 5611561562562 |562(562(/600|601:800| 60L N
— f B“I?ffr’%;.*émé;{‘_{\};;é D T onor 1004, | orts L340 April-May..| 563563 5062|562 5€3]801563| 60t 601 602 601 602 :
105 K o1 Li e oqq | May-June..[604/ 6046803 603 (604, 6046041604 606|807 608) 607
5 DELPIIA—I'OY Liverpool—March 14—Steamer Lord Gough, 2,291 © Sl P : A1 e i
013 H PmLA_,__Murch 18—Bteamer British Prinee, 2,5661...March 195 Steamer | faze-July..| 808|808 607|607 605,608 6086030610 ‘i 611]610} 611 gl
577 ! Indiana, 1,379. JULF-AUZee| ceeel wonn| wenn] ceens 813/614/613(614,/615/615 8i5| 615
576 B . . . Aug.-Sept..[ 616 618 816 616//617 /617 617617 ,,615{615/618} 618 ¥
R Below we give all news received to date of disasters to vessels | sept.-Oct...|612 613612813 [614(615 814|615 \ 617 (617!617| 617 ¥
160 M  carrying cotton from United States ports, &c.: 0Ct.-NOVer. | veve| weee| veer| +...||603]603 603 aosi IO RN BN N |
,615 WYOMING, steamer (Br.), Douglass, at New York, March 13, tiom Liver- gov.:})ec... I iB
,410 : ool on Marell 8, lat. 43, lon. 40, passed a bale of cotton. ECJ Al wownl evaef weenp oo s ) sass] wessll meeelf eseed wes) ik
— : ABIANA, ship (Br.), before reported, from New Orleans for Liverpeol, | Jan=FeD....i ool eeelvoefweanfl mee joeeeel oo ceee] ‘ ceeel 3
225 which put into Bermuda in distress, had discharged 1,750 bales | S S H
of cotton on March 13, but the arrival of a speecial agent frowm _ 3
466 owners and und‘er\lx)'rlters l_tadd gtopped any turther di%charge. - R
+ ¥ v » a3 o ive ) o« - *
a,t %&i]ﬂi)e(;‘t;(gg(;;lai?etgakzﬁfiam111(_ Yy a cOVGI‘I\lllellt diver before any B R E A D S T U F F S . ‘
bast FRIDAY, P. M., March 21, 1884 :
freirhts the past week have been as follows: , T ’ 4 ¥
‘Cotton ST 1 ¢ Flour has been quiet and depressed, owing partly to the g
-' slowness of trade, and partly to the reduction in freight rates §
| Satur Mon Tues. | Wednes.| Thur Frm P 8 :
, o : - es.| Thurs..| Fri. | ey from the West. Winter wheat flour of high grade has :
-1 Liverpool,steam d.| 332@1e*| 330@%*| 332@le*| 332@7*| 330@%8*| 33:@%8* | continued in moderate supply, but some of the lower grades 1
o HaDo Bte;ﬁl'“‘i’ |- vy 3 e : oy oy are in ample supply. The receipts, however, have been B
Fre l;:;e’ sal.. ... My B ) ] - 7 . | mainly of spring wheat flour, City mills and Southern flour
Bremen, steaw. .¢.| 1332° 1350¢ |33 @1330°%|38@1330% |3 @133 |B3@ 13307 sell rather the most readily, though the dulness of all grades 8
$ . :
Do Gafleeeaci] wee | wesns differs only in degree. To-day the market was dull and
300 H“g‘b““'sgenm'c'| it | Pi* | Bie” | %1t | P1e’ | P16” | generally weak. ‘ ;
' 0 sail ...c.| aw sws s . . p ) I
7?; @, steam.c.| 9% | 1533 | 18sp* | 13gg% | 133 | 13 Wheat hz«.zs beenﬂqulet f(?r export. but fa¥r1y active on specu H
255, Do  sail...ci  --- U ) lation. Prices have declined, mainly owing to the favorable f
Reval,steam..-.(z.’ 15g4¢ | 13g4* | 1Bg4* 13g4% | 1344" 1644 | weather at the West, where the prospects seem to point to an :
283 Do sail....... i Ry -- early Spring seeding. Not a little has been sold in Chicago on
o n 3 0t & c v * P 0 = . . . .
Pt g:‘;‘(’)‘::o_:fg:;‘“u':; 192:3 12258 ;ZZE* 222* 332211:, 33221";‘ stop orders, and here at times there has also been free selling. 3
od Trieste, steam ... c'] 1t gv | g 19* 1% 15t May is the favorite option here. among speculators, a.uq.recently
ed Antwerp, steam..c.|  51g* 516 | Big* 516* 516" 5,6+ | a bull movement was started in that month, but it is not at
ose « Compressed. all aggressive now. . The shorts have covered steadlly' as prices
n i . ) ) fell, or there would have been a much greater decline, The
we L1vERPOOL.—By g‘gtblg from L1veypool, we have the ’followmg ‘export trading has been comparatively unimportant here,
ay - statement of the week’s sales, stocks, &c., at that port. We | B ket has t b h above the limits of
add previous weeks for comparison. ‘though the market has not been much above the LIS o
e3. exporters in some cases. In Chicago there has been an in-
Feb. 29. | Mch. 7. | Mch. 14. | Mch. 21. creased foreign business in Spring wheat, éxporters being
18 _— - . : : 3 i . 3
00 86108 0F thie WEOKwr e s bales| 75,000| 60,000 54,000/ 73.000 favored by low rail freight ra:tes east“fard, al‘ld exceptionally :
gg Of which exporters took .... 6,000 5,000 5,200 5.000 | favorable terms on through bills of lading. To-day there was.
: ) ' A . . . i
10 o ST Hich spiowlatons took.-f  SebEl e P 55399 | a moderate trade here at a fractional decline. English buyers. !
>0 Actual 8Xport.......ccccceenuer 5,000 6,200 3,500 5,600 | are indifferent, as they claim there is a prospect of large i
Forwarded.....ree ccee -aceenas 37,000/ 21,500| 23,000/ 16,000 . ’ y o prospect g g i
" Toggl sﬁgc}lfzgstimatedﬁ eeens %s,ggg ?729’888 1,0%%.800 1,032,5688 supplies from Russia. No. 2 red wheat closed at $1 104 in g
whic erican—Estim 6 25, 768,000| 75 + 2 57 for 17 i 17
_ Total import of the Week. ..... 117/000| 99.000| 124.000| 73,000 elevator, $1 075 for March, §1 .08/_; fo? April, $1 1015 for May,
7 Of which American. ........ 102.000| 80,000| 98,000 51,000 | and $1 1214 for June, these prices being J4 to 1c. lower than
Amount afloat..... -cceeen.-. ~.| 374,000 368,000{ 322,000{ 317,000 hi 1 the-shows i
8 Of which Amerioan. ........ 270,000/ 250,000/ 214,000 205,000 the figures of a week ago, the ater months showing the great-
9 ) est depression.
7 A q The fto?e of ﬂf Ll&’jerPOOI market for spots and futures each | Indian corn has been only moderately active on speculation
0 o? Zpgt (t;olft gge‘ilasg bge%lla{gli%}ﬁg‘l‘;;}nd the daily closing prices | 5nq very quiet for export. Prices have fallen in sympathy
'? ’ ) ; o - | with the decline in wheat, but corn has not followed the latter
- . ' i1 . :
g oo |Saturday| Monday.| T day.| Wednes. |Thurs’y.| Prday ceree.xl so closely as at times in t.;he past. Still, th.e specula}tl_ve iy
6 &pot. o trading, both here and at Chicago, has been without anima- )
1 1%‘6‘;“&% Harden’g. and’ | steady. | Steady. | Firm. “pirmer. | tion, and only a better demand at the latter market fqr the B
, rmer, - _ lower grades, which are becoming scarce, prevented a more B
1 Mid Uplds| 57 57 51516 51616 51514 51014 £ : . |
3 Mxd.Or’ns| 6 6 6l1g 6118 6134 6118 marked decline there ; though somewhat smaller receipts have B
3 Sales........ 10,0060 | 15,000 | 10,900 | 12,000 | 10,000 | 12,000 | likewi v break the force of the downward move- L 2
* Bpeo.Sesp.| 1,000 | 3,000 | 1,000 | 1.000 | 1,000 | 2,000 Biwise Berved fo brepk b :
i ; — ment in wheat. To-day there was a moderate trade here at a P
1 é::;;?' slight decline. White and yellow descriptions are neglected
[Market, (| girm. |- Firm. | Steady. | Quiet. | Firm. | Firmer. |and to a great extent nominal. No. 2 mixed closed weak at .
Market, % ) , ) ) hend 6lc. for March, 6155c. for April, 622gc. for May, 63%¢c. for g
Sroar-§f Tem. | Btemdy. | Bueady. 7y Flao Firm. | Steady. | y..0 and 65c. for July. These prices are 3{c. to 1c. lower than
; | those of a week ago. £
»_ LiThe ‘opler%mg, 111§11§St’ 10€V€§t and l(ilosmg Prlceiglf futm’i‘eﬁ at | Rye and barley have sold moderately at prices showing no €
| verpool for each day of the week are given below. ese h . : -
- e =Sy . ve been fairly active only, and have %
prices are on the basis of Uplands, Low Middling clause, unless ma,r!:ed ch;nge Oats nave y ¥, & - B
‘ otherwise stated. declined slightly; No. 2 mixed closed at 40c. for April, 40%c.
. ‘ i X ' 34 i i 14c. :
: G The prices are given in pence and 64ths, thus: 5 62 means 5 62-64d. for May and 40,49. for June, showing a decline of .Ac for the
: and 6 03 means 6 3-64d. _ week, Thetrading toward the close was more active. .
Digitized Jir FRASER ¢
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The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the monih of Feb-
ruary, 1884, and for the eight months ended the same, as com-
pared with the corresponding months of the previous vear:
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*Included in the foreguing totals are the reports from Milwaukee
New Haven, Portland and Falmoucth, Eichmond, Willamette and York"
town, the details for Felruary, 1884, being as follows :

‘ ; Milwau- New Port- Rich-
Barley— kee. Haven. land, £e. mond.

Bushels.. ... . T 7oT mond

Value . .$
Indian corn—

Bushels ..

Yalue . .$

Willa-
metle.

York
town.

Barrels . .
VYalue . .$
Oats— -
Bushels ..
Value . .$
Oatmeal—
Pounds ..
Yalue. .$
Rye—
ushels ..
Value . .$
Wheat —
Bushels ..
Value.. $
Wheat flour—
Barrels . .
Value . .$
Total values—
Feb., '81.%
Feb.,’833.8 ......
8ijmonths—
1884...8 501,380 41,744 1,307,228
- 18&3...38 210.51_6 £0,532 132,066
t Not stated previous to July 1,1883.

..................

....................................

.............................

105,318
101,106

33,340
144,319

16,9359
101,473

101,473 211,425
168,579 11,320 66,600

5
822,205 3,111,944 683,108
830,238 3,181,139 800,734‘

330,784
45,100

: - N
‘The following are closing quotations :

FLNOUR.

No. 2 spring... 8 bbl. $2 252 2 50 | City shipping extrasgs

No. 2 wll)nter ......... 2402 3 (0 | Bouthern bukers- a,ng 102 5 35

Superfive........... .- 280@ 330| family brands...... 4755 675

8pring wheat extras., 3502 4 75 | Bouth’n skip’g extras 3 653 573

Minn. clear and stra’t 4 00@ 5 73 | Rye flour, superfine. . 3 102 g=s -

Wintershipp’gextras. 3402 3 60 | Corn meal— 9

Winter clear and - | Western, &o........300p 330.
straight.... ........ 4002 625 Brandywine, &a... 3 352 3 50

Pateurs, spring....... 5502 6385 i Buckwheut flour,

Patents, winter.... .. 550@ 685i 100 Ibs......... .0 3252 359

) GRAIN.

Wheat— Rye—Western......... 79 D .75
8pring, per bush. ceneD. ... Btate & Canada... .. 76 @ 73
8pring No.2..... 163 21 04 | Oats—Mixed...... ----39 @ 41
Ited winter, No.2 108 2110 White........ ....... 424 46
Red winter ... .. 87 @114 No. 2 mixed.. ..... .. 10137 40y
White.... ceiveees 95 @110 "No.2 white......... .. 5 43y
White No.1.. ... 1¢8 @.... Barley —No. 1 Canada. -...® 88

Corn—West. mixed 50 @ 62 No. 2 Canada....... 2 @ 83
West. mix. No. 2. 612 6212 State, two-rowed. ... s ® 85
White Southern.. 65 @ 790 Stute, six-rowed .1, 70 g
Yellow S8outhern. 61 @ 65  Buckwheat ......._... 80 @ 85
Western white... 56 @ 64 ‘
Western Yellow . 60 @2 61 |

The movement of breadstuffs to market iy indicated ig the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the rec2ipts at Westerp
Lake and River ports, arranged 9 as to praseat the compara.
tive movement for the week ending Mar. 15 and since Aug.1
for each of the last three years: .

Receipts at—{ Flour. Wheat. Corn. Oats. Barley. ! Rye,
N " | T —
| BbIs.196lbs, Bush.89 Ibs; Bush.581bs| Bush.32 Ibs| Bush.48 Ibs . Bush.56 by
Chicago...... T 46,434 144,500, 1,298,150 431,312 100,778, 21485
Milwaukee.. 67,750 137,647 25.590 54,900 89,150i 4,058
Toledo....... 1,233 73,333 801,076 10,056 10.200; ...,
Detroit ... ... 1,182 107,184 55,874 18,043 ]8.3?5i
Cleveland. .. 1,428 16,619 7,700 11,111 785
8t. Louis .... 32,945) 144,760 902,000 230,161 53,833 12,650
Peoria.... ... D) 23.310| 302,000; *© 158,155 7,800 15,020
Duluth ......|  ...... 21315 .. el oens
Tot. wk. '84 151.745] 673,801 2.982,430 903,741 250,931 56,173
Same wk. '83 179.033] 941354 8,262 391! 1,242,136 45,325 115,859
Bame wk. '82 148,191 316,620/ 844,735 597,905 169,532 39,938
S8inceAug.1—
1883........ 6,030,712| 58,162,834/ 80,202 912 41,797,331 14,691,505 5954830
1882.... 6,621,933 61.9]9_293‘ 9J,747.832] 84,164.355] 12,920 323 3,368,455
1881000 « 5,503,917] 32,560,953] 78,542,109 23,920,53¢| 10,470,536 3,238,423

The comparative shipments of flour and grain from the
same porws from Dec. 24, 1883, to Mar. 15, 1884, inclusive, for
four years, show as follows: .

1883-94, - 1882-83. 1881-82. 1280-81.

Flour.......bbls. 1,921,359 2,310,125 1,707,327 1,762,369
Wheat.....bush. 3.026.806 4,777,795  3,9506LL 3,467,093
Qorh.... ceueueees 17,100,072 19,776,799 14771713  10.566318
Cat8..cutcoeeiees 7,226,361 8378,095 64531072 5549673
BArley .......... 1,567,690 3,104,327 1,301,221  1.356.875
BFS cece soesoonn 510,129 462,362 593,234 536,572
Lotalgrain .... 50,040,613 31.499,378 27,073.831 21,477,071

Below are the rail shipments from Western lake and rive
ports for four years:

1884, 1883. 1882, 1881,

Week Weel: Week Week

eh. 15. Mch. 17. ALch. 18.  3ch. 19.

Flour... cecisessss..bbls, 183,109 152,221 145,655 113,154
Wheat.. ..cee'een...Dash, 409,266 306,896 370,256 367,920
COTNsiai S36ce oemnsie aee.. 1,875,890 1,533,496 1,619,779 1,625,608
OatB.cee eveeer coccnnne. 595.393 1,045,623 553,939 409,280
BArley.eeeeeeeceennn... .. 111,608 315,858 85,489 70,207
Ry®@icerieieaenacnencannnn. 46,754 29,319 40,739 79,337
Total..e.caae ceuceee.. 3,039,971 3,231,191 2,079,312 2,549,452

The rail and lake shipments' from same ports for last four
weeks wera: : .

Week . Flour, Wheat, QOorn, Oals, Barley, Rye,
ending—  bols. bush. bush. oush. bugh. bush.
Mch. 15. 222,496 409,266 2,164,333 727,503 111,668 46,754
Mech., 8. 126,099 296,489 1,602,431 631,957 130,077 30,009
Mch., 1. 131311 263,642 1,485,641 822,402 91,757 21,831
Feb. 23. 158,388 289,657 1,477,585 829,685 99,864 52,751
Tot.,4w. 638,254 1,259,054 6,729,993 3,018,547 433,366 161,345
4w'ks’83. 749,955 1,750,903 8.096,842 3,790,239 1,230,743 205,117

The receipts of flour and grain at the seaboard ports for tke
week ended Mar. 15 follow:

Flour, Wheat, Oorn, Oals, Buarley, Rye,

Ab— bbls. bush, bush, bush. bush.  bush.
Rew York ..... 89,474 110,625 576,708 173,180 71.675 42,558
Boston. ........ 49,168 1,000 137,300 103,525 14,450 ......
Portland .... .. 2,733 ...... - 168,427 2080  ieeen liiee
Montreal....... 10,916 15,250 ..., 6.550 2,150 sene
Philadelphia... 18,417 49,500 57,500 46,750 34,200 ......
altimore...... 25,721 178,030 206,265 19,644 R 8,000
New Orleans... 9,629 - .. __. 12,300 9,605 ...... ..... 2

Total week. .. 206,058 334,405 1,153.500 362.031 122475 50.558
Cor. week '83.. 291,205 1,130,533 2,192,136 662,065 139,535 22 932

The total receipts at the same ports for the period from
Dec. 24, 1883, to Mar, 15, 1834, compare as follows for four
years:

1883-81, 1S852-33. 1881-82, 18S0-31.

Flour..... ..bbls. 2,367,575 3,447,311 2,581,463 2,843,122
Wheat..... bush.- 3,755.832 11,578,218 6.462,835 10,391,957
Corn.... .cce.eas. 11,097,557  21,148.6753 2,550,962 15,674,531
OatB.cne caaeavers 3,939,754 4,366,696 4,565,633 4,722,370
Barley. .......... 1,578,033 -1, 145,503 1,349,777 1,183.394
BY0.uey sensensons 458,908 225,641 122,310 385,810
Total grair.... 20,930,104 30,264,856 21,151,567 32,338,062

The exports from the several seaboard ports for week ending

Mar. 15, 1884, are shown in tke annexed statement: ,
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: New York 81.939| 393,237 3)”(;’: Bush. B Domi port, including 7,77 : i
75 Boston. -- 50,036 30,503 2,59 ush. B mingo, 314 ,779 packa . H
6]  cecen 82,17 ,590 80.65 23h. ’ toU tgestoc 3
75 portland. 2,233 2,470 200 ,651 1 G : . S. of Col ; hina, 341 N
O | e e e R I R 917 | Great Britain, 75 to Newf olombia, 217 to Vene B Gt H
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= - ) b3 23 21 ,“- X 39 “d, 7 s in ol ance > ee 1 ?;:
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On.King.| 106.856 Fhie, Bush - | Mar. 17. buyers, but a fair di bt ,and irregular de c. bid for 56x
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Financial Companies.

’ glusummz.

No. 179 BROADWAY, NEW YORK. .

BONDS OF SURETYSHIP

from tnis Comvanv at moderate charges.

The bonds of thia Companry are accepted by

-sourts of the State of New York.
CASUALTY DEPARTMENT,

Policies issued against accidents causing death o
loﬁalﬁ' disabling injuries. .
u

Intormation as to details, rates, &e..can be

obtained at head office, or of Company’s Agents.
Wal. M. RICHARDS, Presi. JOU N M. CRANz>, Sec’y
ROB’T J. HILLAS, Asg’ Secretary.

DIRECTORS
Geo. T.Ilope, Iwvia Dows, W. G. Low,
G. G. Williams, A.S. Barnes, Charles Dennie,
J.8.T. Stranahan, 1i. A. Hurlbu*, Alex. Mitchell,

A. b. Hus, d. D Vermilye. 8.B.Chittenden

Geo. 5, Uoe,

Wm. M. Richards.

FIDELITY & CASUALTY CoO.,

Officials of Banks, Railroads and Express Compa~
nies. Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

OFFICE OF THE

ATLANTIC

T

Mutual Insurance Co.,

- NEW YORK, January 24. 188.. .

the Company, submit the following Statement

FBonds of Sure tyship.
NO OTHER BUSINESS.

Tiie ZiEarantee <o,

of its affairs on the 31st December, 1883:
Premiums on Marine Risks from
Ist January, 1883, to 31st De-

cember, 1883 .. ... ... . ... $4,168,853 10
PremiumsonPoliciesnot marked

off 1st Jannary, 1883 ... .. .. 1,539,232 53
¥ (22) TR 1 A i -—.__.._._
OF NCRTH AMERICA. Total Marine Premiums . ... $5,703.185 63
-Cu}l}l k‘apital .................................. 92\’10,0({8 : e
Ssets...... .. R Ty TN 00,00 iums mark i

Daposit with Insurance Department.......... 214,000 Pxf‘lm&mﬁ nl];géeg‘ (:;f; f;rl(;m 1st

. President : Vice-Pregident : ULTIALY, » 10 5180 Decem-
8TR. ALEX. T. GALT. IHON. JAS. FERRIEF. ber,18+3. .. ... .......... $4,260,428 93
Managing Director: EKNWARD RAWLINGS, e,

NEW YORK OFFICE:
178 BROAD WAY,.
D. I. TOMPKINS, fecretary.

NEW YORK DIRECTORS.—Joseph W. Drexel, A. L
Hopkins. H. Victor Newcomb, John Paton, Danie}
Porrance. Kdw. F. Winslow. Erastus Wiman.

N o.

Zusuvance.
The United States Life
Insurance Co.

IN THE CITY OF NEW YORK,

(ORGANIZED 1IN 18350)
261, 262 & 263 Broadway, New York.
T. H. BROSNAN, President.
C.P.FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass't See
GEO. 1T. BURFORD, Actuary.
By an act of the Legislature of this State this Com-
pany’s charter was so amended in 1882 that, hereafter
all the profits shall belong to the policy-holders ex-
clusively. '
All Policies henceforth issued are incontestable
for any cause after three years.
Death Claims paid at once as soon as satisfactory
proofs are received at the ITome Office.
Absolute security, combined with the largest liber-
ality, assures the popularity and success of this Co.
All forms of T'ontine P’olicies issued.
COMPARISON OF BUSINESS FOR TWO YEARS.
1882, 1883,

New Insnrance Written. .. $2 800,004 00 $5,2531,000 00
Insurancein foree.. - ......16.790.000 00 18,506,000 00
Assets.... ... ..., 5,116,814 46 5,265,212 48

459,679 46 475,923 08
. Inerease in new business written in 1883 over 1882,
87 per cent.

GOOD AGENTR, desiring to represent the Com-
any. are invited to address J. S. GAFFNEY,
uperintendent of Agencies, at Ilome Office.

. THE
MUTUAL LIFE
INSURAKXCE C9. OF NEW YORK.
F. S. WINSTON, President.
ISSUES EVERY DESCRIPTION OF

LIFE& ENDOWMENT POLICIES

Rates Lower than other Companies.
ORGANIZED APRIL 14, 1842,

Assets, - - $101,148,248 25

MAIRINE AND INLAND INSURANCE

COMMERCIAL MUTUAL

INSURANCE COMPANY, Royal Phelps, William Degroot,
57 & 59 WILLIAM STREET, NEW YORK. |, A. Hand. John L. Riker,
ASSETS. [ 3

United States Securities ... .. . wo...... $314,105 oo | J000 D. Hewlett, N. Denton Smith,

Stocks of New York City Banks. ... 116,420 80
City and other Stocks and Bonds, Loans
and Cash in BanksS.............oevnnn.... 235,007 15
Premium Notes, Cash Premiums, Rein-
surance and other Claims....... ........ 73,558 05
‘Total Assets, January 1, 1884 $739,091 00
W.IRVING COMES, President.
HENRY D. KING, Sec. WAINWRIGHT HARDIE V.-P.
' B This Company issues Certificates of Insurance,

.........

Charles P. Burdett,

Losses paid during the same
period...... i oimiae e SIS RIS $1,901,042 38

Returns of Premiums and Ex-

$350,080 76

The Company has the following Assets, viz.:
United States avd State of New
York Stock, City, Bank and

other Stocks............. ceee-- $8,666. 95 00
Loans secured Dby Stocks and
otherwise...................... 1,956, G0 00

Real Estate and Claims due the
Company, estimated at ... _.
Premiunr Notes and Bills Re-
ceivanle

425,00 00

........................ 1,588,706 79
CashinBank....._..._.. . .. . _. 335,710 68
Amount........... T $12,07 312 47

SBIX PER CENT INTEREST on the outstand-
ing certificates of profits will he paid to the hold-
ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next,
THE OUTSTANDING CLERTIFICATES of
thie issue of 1879wl he redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the Fifeh of I'¢b-
raary next, from whieh date all interest thereon
wili ccase. The certiticates to he produced at
the time of payment and eanceled.

A DIVIDEND OF FORTY PER CENT  i:
declared on the net earndd breminms of the

1383, for which certiticates will be issued on
and after Tuesday. the Sixth of May next.

By order of th:e Board,

J. H, CI{APIVIAN, Secretary, A

TRUSTEES,

J. D. Jones,
Charles Dennis,

W. H. H. Moore,
Charles H. Russell,
James Low,

David Lane,
Gordon W. Burnham,
A. A. Raven,

Wm. Sturgis,
Benjamin H. Field,
Josiah O. Low,
William E. Dodge,

Horace 