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THE FINANCIAL SITUATION.

There has been a decided improvement the past week
in the general feeling pervading all our markets. This is
the result mainly of the turn in foreign exchange (due to
easier rates for money in Liondon) by which gold exports
bave been checked and the anxiety with regard to the
silver question been relieved. Acting in the same direc-
tion, is the battle of General Graham in Egypt, ending |e
with the total defeat of Osman Digna, as this success indi-
cates a speedier settlement of that difficulty than was antic-
ipated and a less drain of gold cx that account than was
feared. A further quieting influence has been the course
of our stock market, which, though artificialiy sustained,
iffords a certain rest from that feeling of insecurity which
the constant successful attacks on prices had made so
Prominent a feature in the general situation.

The event of most importance has been the reduction

' by the Bank of England of the minimum rate of discount

%03 per cent from 3} at whick it has stood since February
6th. In this interval the Bank has gained about £2,150,-
000 bullion and neariy £1,000,000 more is now in transit

| from America, so that the supply at hand and to arrive fully
| ltified the governors of the Bank in reducing the rate. !

K-t for FRASER

! The actlon was ev1dently hastened by the lower open
market rate in London observable immediately after the
supply of bullion from America was assured. All busi-
ness is so depressed in Great Britain that there is a very
slack demand for money for commercial purposes ;-so as
soon as the pressure to protect the Bank reserve is
removed, the open market rate necessarily falls. FEasier
money in London is important to us because it checks the
demand for further transfers of capital, sent abroad to be
employed at better rates than those ruling in this country.
But while Liondon is still relatively higher than New York
we cannot expect any return of the capital that has already
gone, but simply a cessation, which may be only temporary,
in the demand.

The transfer of capital to which we allude was in no
sense & trade movemeut. As we have often stated of
late, we cannot at the present moment be in debt to the
outside world in any amount. For the seven months end-
ing with the first of February there was a merchandise
balance in our favor, less the net specie imports, of 74
million dollars, and for the last two months ending with
that day the net balance in our favor on the merchandise
and specie movement was about 43 million dollars. This
is the position in which the accounts stood February 1.
Whatever may have been our export trade since, it is
evident, with the decreased imports now in progress, that
we are not as yet in debt on current transactions. Very
possibly the next few months the conditions will change.
For this reason, and for the reason that interest rates are
still in favor of London, it can cause no surprise if the
demand for sterling continues sufficiently urgent to keep
the rates for exchange close to the gold.exporting point,
and more or less gold be shipped. . Importers who have
refrained from remitting while exchange has been high,
will naturally purchase as soon as there is a moderate
decline; and this demand, together with that from bank-

re, will,.it is likely, fully absorb the supply of commer-
cml.bllls.

There is no reason to expect for the present any con-
siderable amount of bankers’ drafts against outgoing
securities, and the offerings of such bills wili be confined
to the settlement of arbitrage accounts which are rarely
very large. The shipments of gold this week have been
only $150,000 bars, on Wednesday, by Messrs. August
Belmont & Co. and $50,000 gold coin to South America on
Thursday. The rates for sight exchange and cables fell on
the last-named day to a fraction below the point at which
gold could be sent to London at a profit, and, unless an
increased demand should arise to remit by Saturday’s
steamer, it is believed that the supply of bills will be suf-
ficient to meet the inquiry. Although this interruption
to gold exports has allayed the excitement regarding the
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gilver question, this fact should not ‘induce any relaxation
in the efforts to urge Congress to legislate promptly and
effectively in relation to the coinage of the silver dollar,
for, if these coins are suffered to accumulate in the
Treasury, the Department will sooner or later be forced to
adopt measures to get them into circulation, and the most
natural channel will be through the New York banks.
The stock market continues to be artificial in its move-
ments. That is to say, there is no apparent investment
demand, nor are speculators showing any disposition to
make purchases at current prices. On the other hand, the
better class of properties have obviously, during the
frequent raids that have been made upon them, been very
largely oversold. So that while the present condition is
called artificial, the relation now existing between the two
parties operating in the market, shows that the extreme
low prices which ruled were no less artificial, not having
been brought about by the marketing of stocks, nor even
having produced free selling on the part of actual hoiders.
The feature on Monday was & move to pinch the
shorts in Union Pacific, the books closing for the quarterly
dividend on the afternoon of that day. The clique
manipulating the stock were able to enforce a premium of
only § of 1 per cent for cash stock and before the close of the
day the supply became liberal and the whole market was
more or less unfavorably affected by the decline which
resulted and by the announcement that a meeting of the
trunk line presidents had been called for Thursday to
consider an important cut in east-bound grain rates. Oa
Tuesday the speculation was very tame until in the after-

noon when it became more active on a report that New

York Central would be cornered before the end of the
week. On Wednesday there were indications that the bears
were covering some of their short contracts and before the
close not only did cash New York Central command
a small premium but the stock advanced, carrying with it
the other Vanderbilt specialties and also the grangers.
Early on Thursday further pressure was applied to New
York Central and the premium was forced upward to }
of 1 per cent, but the supply of stock became abundant,
the price gradually declined and in the late trade the
whole list fell off to the lowest figures of the day. On
Friday, however, notwithstanding the reduction of 10 cents
per hundred pounds in east-bourd {reights from Cai-
cago, the market manifested great strength, and be-
fore the close showed a very decided acvance on leading
etocks.

The week’s movements seem to indicate that holders of
stocks which may be cornered are disposed to
sell or loan their properties whenever a special rise in
values occurs, and the supply of “long” stock brought out
in this way has thus far proved sufficient to relieve the
bears without their being compelled to take much stock
from the cliques. Whenever the market. loses the
stimulating effect of manipulation, it lapses into dullness,
There have been no new developments regarding the
troubles in the Western pools. Perhaps we should mention
that yesterday the announcement was again made of a
rupture in the Colorado pool. Whether this report will
prove any more truthful than previous similar announce-
ments the event alone will show. One point seems
to be evident, and that is that as yet the dif
ferences 'have not been settled. - In this - connec.

tion the statement is published that the Cuicago
Burlington & Quncy has contracted to build a
road from Minneapohs via St. Paul to the Wisconsin
S:ate hine, which will give it a much more direct route
“to St Paul than s now open to 1, and make 1t inde
“ pendent of the Rk lsland ™ From this assumption,

it has been argued that another cause of dispute is-sure~
to arise between the Quincy and the Northwestern Asgo-
ciation. We fa.ncy if the pool lasts until the Qamcy '
builds that road, its life will be without end.

The differences which the trunk-line managers met op -
Thursday to consider arose out of & pretty general de.
moralization among the contracting parties. The latest
offense was an alleged cut by the New York Central ip
retaliation for a violation of the schedule by the Erietand
the Baltimore & Ohio roads. All the representatives werg
present at the meeting, not only of the trunk lines, but
of their Western connections, and the proceedings fully
reported would be very interesting. The remarks of Mr,
Roberts of the Pennsylvania, in his annual report, to which
we referred last week, caused quite an unsettled féeling,“
and very likely led to the meeting. But the results
reached in putting all rates affected down to the cut rate,
in order that no line could have any advantage over another .
in securing business, and also the determination to estab.
lish pools at interior competitive points, show a strong dis-

‘position to prevent any actual rupture.

In another column we review at some length the earn.
ings of the railroads for the month of February, and give
the reasons why the comparison has proved more favorable
than expected. As we have said before, however, in’
March and the subsequent months we will have to compare
with exceptionally heavy earnings a year ago, and a con.
tinuance of the gainsheretofore reported therefore becomes
out of the question. This remark applies particularly to
the roads of the Northwest, which during March, 1883,
carried the accumulations of previous months, when traffic
had been interrupted by snow and ice. The returns now
coming to hand for the first week of March clearly show
the distinction that must be made in this respect. Thus
the St. Paul reports a decrease for that period of $55,000,
the Northwest a decrease of $46,000, and the Omaha a
decrease of $9,000. And exhibits of this character for

these roads must be expected for some time to come, for

the earnings last year kept increasing with each succeeding
week, and there was one week—the fourth—when both
the St, Paul and the Northwest earned over $700,000
each, It seems hardly likely that any such totals will be
reached this year, in view of the less favorable traffic con.
ditions that exist. |
It is pertinent to remark here that with the multiplica-

tfon of unfavorable returns, there is an evident tendency
on the part of railroad managers to withhold the figures.
Such a policy we are inclined to think is a mistaken one.
To give out the figures when they show an increase, and
then to suppress the monthly or weekly reports when
there happens to be a decrease, does not inspire confidence
in- the public mind. Such action is interpreted as a
suppressio veri, which in law is considered about the same
as an allegatio foisi. 1t is suggested, too, that if, when -
making application for the listing of more stock or bonds,
either in Liondon or New York, the managers should
plainly state that the earnings would be published when
good but withheld when bad, there might be some hesita:
tion in granting the request made. As yet, the Gould
system of roads is the only prominent one that has with-
held monthly reports, where formerly they were regularly
furnished, but this criticism is also commended to the
consideration of others who may contemplate following in
the same footsteps. It has been rumored that the Union
Pacific was about to discontinug its -monthly statements,
but we decline to credit the rumor until wo meot with 8
positiva refusal from thoe company's officials, which has
The Boston Transeript apﬂ) remarks.
could afford to losn & millioo

not yet happeue |

that tle Unon Pacifie
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mt, but could not afford to conceal the monthly
repOl'tB
st. Louis & San Francisco has this week issued a pam-
phlet report of its operations for the late calendar year.
This road attracts attention by reason of the steady growth
of its earnings and because of the increased mileage tribu-
tary to the company’s system. In this latter respect the
position of the property has been improved by building
into the Indian Territory to secure a share of the live stock
traffic, for which that section of the country is noted, and,
pesides, - the  completion during 1883 of the Atlantic &
Pacific road to the Colorado River (in which road, as is
known, the St. Liouis & San Francisco has a half interest)
has opened a new and direct through route to the Pacific
cosst, from which the St. Louis & San Francisco can not
fsil to derive important benefits. It is to be noted, tco
that the road now has (dating from the 1st of January,
1884) & line of its own into St. Louis, and is no longer
compelled to rely upon the Missouri Pacific for accommo-
dations in that particular. When, some years ago, the San
Francisco was purchased, apparently in the joint interest
of the Gould and Huntington people, it was supposed the
extension into St. Liouis would be abandoned, but subse.
- quent events have proved that the Gould interest, though
having a very 'strong representation on ‘the Boari of
Directors, does not control the policy of the road—so th»
extansion has been built.
As to the operations for the year 1883, the results ares
quite satisfactory. The road suffered a diminution of its
ore traffic in Missouri on account of the depressed state of
the iron industry, but the excellent and unprecedented
yield of corn in Kansasg, the southeasterr end of which
the San Francisco drains, together with the increase of
the live stock traffic from the Indian Territory, and ih»
gain in the passenger movement, more than overcame the
loss on that account, so we find that the earnings increased
$324,324 (or 9 per cent) during the year, the to‘al roach-
ing $3,896,565. Of course, expenses also increised
($150,035), and there was, moreover, a larger charge (m |
the sum of $47 311) for improvements, leaving the gain
in net earnings $126978, and raising the same from
$1,946,458 in 1882 to $2,073,436 in 1883. I will be
observed that the road is opeorated very cheaply—the
ratio of expenses to earnings being no more than 46-79
per cent, even after counting in improvements. The
charge for interest and sinking funds during the year was
$1,303,579, besides which $26,484 net was paid on account
of various other items, which left a balance of $743,373
on the year’s operations, indep>ndent of the receipts
on account of land sales amounting to $€45,844 gross,
Out of the $743,373 from the operations of the road, the
company paid, as in the two years preceding, 7 per cent
dividends on its 1st preferred steck (the first in the order
of priority) of $4,500,000, calling for $315,000, after
which there still remained a surplus of $428,373 to be
arried forward. This surplus is equivalent to over 4}
per cent on the 10 millions of preferred stock (which
comes next in the order of priority after the 1st preferrec)
outstanding. The company did not during the year expe-

rience the full measure of results from the extension into !’

tbe Indian Territory, nor from the completion of the
Atlantic & Pacific, and the S'. Louis piece has, as already
tated, been in operation only since the 1st of the current
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Money continues in abundant supply on call, and there
is very little demand for time loans. There is a similar
plethora of funds at interior points, notably at Chicago,
but bankers there are disposed to deal very cautiously
with their customers, refusing discounts to all except first-
class borrowers. At Louisville, the practical failure of
the whiskey extension bill tended to increase the demand
upon the banks, temporarily at least giving employment
to all the spare funds. A little better inquiry for money
is expected at all points toward the closa of the month,
when preparations will be made for the usual April settle-

collected by us, exhibits the week’s receipts and shipments
of gold and currency by the New York banks.

: 1
l Received by | Shipped by Net Interior
] N.Y. Banks. NY Banks Movement.

ot L 2T —— ? s(m'ooo: $014,000 | Loss. $267,000
L2 0 S Lo ... | 426,000 | Loss. 428,000

Total gold and legal tenders..... $647,000 ’ $1,310,000 Loss. $£893.000

Week Ending Mch. 14, 1884,

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement, the
banks have lost $4,500,000 through the operations of
the Sub-Treasury and by exports of gold. Adding that
item therefore to the above, w3 have the following,
which should indicate the total loss to the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

1

|
Week Ending Mch.14.1884. | Into Banks. lout of Bunks| Net Change n
Bank Holdings.

Banks’ Interior Movement, as abovei $647,000 : $1,340,000
8ub-Treasury operations, nct ..... N 4,500,000

Total gold and legal tenders..... !—scw,ooo | $5.840,000

The Bank of England reports an increase of :£883,000

allion during the week. This represents £716,000 from
abroad and £167,000 from the interior. Of the above
amount from abroad at least £300,000 probably came
from New York. The Bank of France gained 1,300,000
francs gold and lost 1,100,000 francs silver, and the Bank
of Germany shows a decrease of 3,207,000 marks specie.
The following indicates the amount of hullion in the prin-
cipal European banks this week and at the corresponding
date last year. '

L.oss. 4,500,000

l Meh, 13, 1884. || Meh. 1,. 1983
|

Gold. | Bilver. =~ Gold. | Silver,

2 & t | 8
Bank of Fngland........ (236329173 ..., ... PANIE LS "IHI ..........
Bank of France.......... B0, TRO,ATR 39,98, 'm‘ i Hl AT Mml 12,774,957

year.  For this reason, quite “favorable expectations are

entertained for 1884, ani referénce to our weoekly tablo |

Bank of Gormany ...... | 7707062 28,271,488 | 7,004.7 .u‘ 24,874,200

fotal thia week . ........ l o, .h.l 9 .0 t‘,‘.‘. ‘70 KUY RN o. :"; ) q Y7

- The following shows relative prices in Liondon and New

N.Y.C.. 11685 117 | 11710} 1167g [ 11759 | 11836 | 116:73%| 122 #115 5| 1183¢ .

ments. The following statement, made up from returns

Loss. $693,000
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THE FINANCIAL SITUATION.

There has been a decided improvement the past week
in the general feeling pervading all our markets. This is
the result mainly of the turn in foreign exchange (due to
easier rates for money in Liondon) by which gold exports
have been checked and the anxiety with regard to the
gilver question been relieved. Acting in the same direc-
tion, is the battle of General Graham in Egypt, ending
with the total defeat of Osman Digna, as this success indi-
cates a speedier settlement of that difficulty than was antic-
ipated and a less drain of gold oz that account than was
feared. A further quieting influence has been the course
of our stock market, which, though artificialiy sustained,
affords a certain rest from that feeling of insecurity which
the constant successful attacks on prices had made so
prominent a feature in the general situation.

The event of most importance has been the reduction

by the Bank of England of the minimum rate of discount
to 3 per cent from 3} at which it has stood since February
6th. In this interval the Bank has gained about £2,150,-
000 bullion and nearly £1,600,000 more is now in transit
from America, so that the supply at hand and to arrive fully

The action was evidently hastened by the lower open
market rate in London observable immediately after the
supply of bullion from America was assured. All busi-
ness is so depressed in Great Britain that there is a very
slack demand for money for commercial purposes ; 8o as
soon as the pressure to protect the Bank reserve is
removed, the open market rate necessarily falls. Hasier
money in London is important to us because it checks the
demand for further transfers of capital, sent abroad to be
employed at better rates than those ruling in this country.
But while Liondon is still relatively higher than New York
we cannot expect any return of the capital that has already
gone, but simply a cessation, which'may be only temporary,
in the demand.
The transfer of capital to which we allude was in no
sense a trade movement. As we have often stated of
late, we cannot at the present moment be in debt to the
outside world in any amount. For the seven months end-
ing with the first of February there was a merchandise
balance in our favor, less the net specie imports, of 74
million dollars, and for the last two months ending with
that day the net balance in our favor on the merchandise
and specie movement was about 43 million dollars. This
is the position in which the accounts stood February 1.
Whatever may have been our export trade since, it is
evident, with the decreased imports now in progress, that
we are not as yet in debt on current transactions. Very
possibly the next few months the conditions will change.
For this reason, and for the reason that interest rates are
still in favor of London, it can cause no surprise if the
demand for sterling continues sufficiently urgent to keep
the rates for exchange close to the gold.exporting point,
and more or less gold be shipped. Importers who have
refrained from remitting while exchange has been high,
will naturally purchase as soon as there is a modeérate
decline, and this demand, together with that from bank-
ers, will, it is likely, fully absorb the supply of commer-
cial bills. v
There is no reason to expect for the present any con-
siderable amount of bankers’ drafts against outgoing
securities, and the offerings of such bills will be confined
to the settlement of arbitrage accounts which are rarely
very large. The shipments of gold this week have been
only $150,000 bars, on Wednesday, by Messrs. August
Belmont & Co. and $50,000 gold coin to South America on
Thursday. The rates for sight exchange and cables fell on
the last-named day to a fraction below the point at which

increased demand should arise to remit by Saturday’s
steamer, it is believed that the supply of bills will be suf-

justified the governors of the Bank in reducing the rate.

for FRASER

'to gold exports has allayed the excitement regarding the
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gilver question, this fact should not induce any relaxation | it has been argued that another cause of dispmﬁ:

in the efforts to urge Congress to legislate promptly and
effectively in relation to the coinage of the silver dellar,
for, if these coins are suffered to accumulate in the
Treasury, the Department will sooner or later be forced to
adopt measures to get them into circulation, and the most
natural channel will be through the New York banks.
The stock market continues to be artificial in its move-
ments. That {s to say, there is no apparent investment
demand, nor are speculators showing any disposition to
make purchases at current prices. On the other hand, the
better class of properties have obviously, during the
frequent raids that have been made upon them, been very
largely oversold. So that while the present condition is
called artificial, the relation now existing between the two
parties operating in the market, shows that the extreme
low prices which ruled were no less artificial, not having
been brought about by the marketing of stocks, nor even
kaving produced free selling on the part of actual holders.
The feature on Monday was a move to pinch the
shorts in Union Pacific, the books closing for the quarterly
dividend on the afternoon of that day. The clique
manipulating the stock were able to enforce a premium of
only § of 1 per cent for cash stock and before the close of the
day the supply became liberal and the whole market was
more or: less unfavorably affected by the decline which
resulted and by the announcement that a meeting of the
trunk line presidents had been calléed for Thursday to
consider an important cut in east-bound grain rates. On
Tuesday the speculation was very tame until in the after-
noon when it became more active on a report that New
York Central would be cornered before the end of the
week. On Wednesday there were indications that the bears
were covering some of their short contracts and before the
close not only did cash New York Central command
a small premium but the stock advanced, carrying with it
the other Vanderbilt specialties and also the grangers.
Early on Thursday further pressure was applied to New
York Central and the premium was forced upward to
of 1 per cent, but the supply of stock became abundant,
the price gradually declined and in the late trade the
whole list fell off to the lowest figures of the day. On
Friday, however, notwithstanding the reduction of 10 cents
per hundred pounds in east-bourd freights from Chi-
cago, the market manifested great strength, and be-
fore the close showed & very decided acdvance on leading
stocks.
- The week’s movements seem to indicate that holders of
stocks which may be cornered are disposed to
gell or loan their properties whenever a special rise in
values occurs, and the supply of “long” stock brought out
in this way has thus far proved sufficient to relieve the
bears without their being compelled to take much stock
from the cliques, Whenever the market loses the
stimulating effect of manipulation, it lapses into dullness,
There have been no new developments regarding the
" troubles in the Western pools. Perhaps we should mention
that yesterday the announcement was again made of a
rupture in the Colorado pool. Whether this report will
prove any more truthful than previous similar announce-
ments the event alone will show. One point seems
to be evident, and that is that as yet the dif.
ferences have not been settled. In this connec.
tion the statement is published that the Chicago
Burlington & Quincy has contracted to build a
road from Minneapolis via St. Paul to the Wisconsin
State line, ¢“which will give it a much more direct route
- 4 to St. Paul than is now open to it, and make it inde.
“* pendent of the Rock Island.” From this assumption,

bitized for FRASER
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to arise between the Quincy and the Northwestern Asso.
ciation. We fancy if the pool' lasts until the Og:
builds that road, its life will be without end.

The differences which the trunk-line managers mét on
Thursday to consider arose out of a pretty general de.
moralization among the contracting parties. The latey
offense was an alleged cut by the New York Centra] i,
retaliation for a violation of the schedule by the Eria and
the Baltimore & Ohio roads. All the representativeg werg,
present at the meeting, not only of the trunk lines, byt
of their Western connections, and the proceedings fully
reported would be very interesting. The remarks of My,
Roberts of the Pennsylvania, in his annual report, to which
we referred last week, caused quite an unsettled feeling,
and very likely led to the meeting. But the result;
reached in putting all rates affected down to the cut rate','
in order that no line could have any advantage over another
in securing business, and also the determination to estab.
lish pools at interior competitive points, show a strong dis.
position to prevent any actual rupture.

In another column we review at some length the ea.rh.-
ings of the railroads for the month of February, and give
the reasons why the comparison has proved more favorable
than expected. As we have said before, however, in
March and the subsequent months we will have to compare
with exceptionally heavy earnings a year ago, and a con.
tinuance of the gains heretofore reported therefore becomes
out of the question. This remark applies particularly to
the roads of the Northwest, which during March, 1883,
carried the accumulations of previous months, when traffic
had been interrupted by snow and ice. The returns now
coming to hand for the first week of March clearly show
the distinction that must be made in this respect. Thus
the St. Paul reports a decrease for that period of $55,000,
the Northwest a decrease of $46,000, and the Omaha a
decrease of $9,000.
these roads must be expected for some time to come, for
the earnings last year kept increasing with each succeeding
week, and there was one week—the fourth—when both
the St, Paul ‘and the Northwest earned over $700,000
each. It seems hardly likely that any such totals will be
reached this year, in view of the less favorable traffic con.
ditions that exist. '

It is pertinent to remark here that with the multiplica-
tion of unfavorable returns, there is8 "an evident tendency
on the part of railroad managers to withhold the figures.
Such a policy we are inclined to think is & mistaken one.
To give out the figures when they showan increase, and
then' to suppress the monthly or weekly reports when
there happens to be a decrease, does not inspire confidence
in the public mind. Such action is interpreted as a
suppressio ver:, which in law is considered about the same
ag an allegatio falsi. It is suggested, too, that if, when
making application for the listing of more stock or bonds,
either in London or New York, the managers should
plainly state that the earnings would be published when
good but withheld when bad, there might be some hesita-
tion in granting the request made. As yet, the Gould
system of roads is the only prominent one that has with-
held monthly reports, where formerly they were regularly
furnished, but this criticism is also commended to the
consideration of others who may contemplate following in
the same footsteps. It has been rumored that the Union
Pacific was about to discontinue its monthly statements,

Quiney

but we decline to credit the rumor until we meet with &

positive refusal from the company’s officials, which has
not yet happened. The Boston Transcript aptly remarks

that the Union Pacific could afford to lose a million

And exhibits of this character for -
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The following shows relative prices in London and New
York of leading securities at the opening each day.
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m, but could not. afford to conceal the monthly
reports. ) i
rq}:; Louis & San Francisco has this week issued a pam-
hlet. report of ‘its “operations for the late calendar year.
This road attracts attention by reason of the steady growth
of its earnings and because of the increased mileage tribu-
tary to the company’s system. In this latter respect the
sition of the property has been improved by building

into the Indian Territory to secure a share of the live stock

MazcE 15, 1884.]

Mch, 10. Mch. 11. Mch. 12. Mch. 18. Mch. 14.

Lond'n| N.Y. |Lond’n| N.Y. |Lond'n| N.Y. |Lond'n| N.¥. |Lona'n| N.7. :
prices.*| prices.|prices.*| prices. prices.*| prices. prices.* | prices. prices.*|prices. % |

U.8.4s,c.| 123'60 | 12334 | 12873 | 12834 , 123'60 | 12334 | 12360 | 12834 |122'62%| 123%( y
U.8.4%¢8.; 112°80 | 11834 | 113:05 | 118 34| 112-80 | 1134 | 11806 | 11314 | 118°18 | 118§ ¢
Hrie..... 2401 | 2434 | 2479 | 241¢| 24'30 | 2418 | 2477 | 2434 | 2391 | 83K
- 2dcon.| 9279 | 95| ...... 9214 | 9230 917, ...... 02 | .l o1

f1.Cent.| 130'85 | ...... 18109 | 1303¢ | 131'09 | 131
N.Y.C..[ 11685 | 117 | 11710 | 1187 : 11759 | 11834 |116-73%| 122 $115°75| 1185
Reading| 2896+ 581 |- 28'98+| 58 | B84+ 5Tig | 2018t 3585¢ | 20°05+| 57 l

ich that section of the country is noted, and
raffic, for wh y ’ | ont.wn| 1058| 1031 ...... 10| 10°81| 10 | 10'42| 1014 | 1080 ......

besides, the completion during 1883 of the Atlantic &| g paul| o132| 013 | 9182 | o' 9058 | 03| o147| o13¢| 91 47| 90% 1
Pacific road to the Colorado River (in which road, as ig| Cen.Pac, 5450| 64 5437 64 | 5450] 54| 5400 Bl o460 G4 |

oables. 4901 401 401 4'901¢ 490 . x

" that the road now has (dating from the 1lst of January,

- loss on that account, so we find that the earnings increased

known, the St. Liouis & San Francisco has a half 'interest) Exch’ge, | §

has opened & new and direct through route to the Pacific
coast, from which the St. Liouis & San Francisco can nct
fail to derive important benefits. It is to be noted, tco,

'1884) a line of its own into St. Liouis, and is no longer
compelled to rely upon the Missouri Pacific for accommo-
dations in that particular. When, some years ago, the San
Francisco was purchased, - apparently in the joint interest
of the Gould and Huntington people, it was supposed the
extension into St. Liouis would be abandoned, but subse.
quent events have proved that the Gould interest, though
having a very strong representation on the Board of
Directors, does not control the policy of the road—so the
extension has been built. _ :

As to the operations for the year 1883, the results are
quite satisfactory. The road suffered a diminution of its
ore traffic in Missouri on account of the depressed state of
the iron industry, but the excellent and unprecedented
yield of corn in Kansag, the southeastern end of which
the San Francisco drains, together with the increase of
the live stock traffic from the Indian Territory, and the
gain in the passenger movement, more than overcame the

$324,324 (or 9 per cent) during the- year, the total reach-
ing $3,896,5665. Of course,- expenses also increased
($150,035), and there was, moreover, a larger charge (in
the sum of $47,311) for improvements, leaving the gain
in net earnings $126,978, and raising the same from
$1,946,458 in 1882 to $2,073,436 in 1883. It will be
observed that the road is operated very cheaply—the
ratio of expenses to earnings being no more than 46-79
per cent, even after counting in improvements. The
charge for interest and sinking funds during the year was
$1,303,579, besides which $26,484 net was paid on account
of various other items, which left a balance of $743,373
on the year’s operations, independent of the receipts
on account of land sales amounting to $645,844 gross,
Out of the $743,373 from the operations of the road, the
company paid, as in the two years preceding, 7 per cent
dividends on its 1st preferred stock (the first in the order
of priority) of $4,500,000, calling for $315,000, after
which there still remained a surplus of $428,373 to be
carried forward. This surplus is equivalent to over 4}
per cent on the 10 millions of preferred stock (which
comes next in the order of priority after the 1st preferrec)
outstanding. The company did not during the year expe-
rience the full measure of results from the extension into
the Indian Territory, nor from the completion of the
Atlantic & Pacific, and the St. Louis piece has, as already
stated, been in operation only since the 1st of the current
year. For this reason, quite favorable expectations are
entertained for 1884, and reference to our weekly table
of earnings on another page will show that for the ten
weeks of the year, to the end of the first week of March,
there has been a gain in earnings over the corfesponding

*Expressed in their New York equivalent.
t Reading on basis of $50, par value.
! Ex-interest.

Money continues in abundant supply on call, and there
is very little demand for time loans. There is a similar
plethora of funds at interior points, notably at Chicago,
but bankers there are disposed to deal very cautiously
with their customers, refusing discounts to all except first-
class borrowers. At Louisville, the practical failure of
the whiskey extension bill tended to increase the demand
upon the banks, temporarily at least giving employmenﬁ
to all the spare funds. A little better inquiry for money
is expected at all points toward the close of the month,
when preparations will be made for the usual April settle-
ments. The following statement, made up from returns
collected by us, exhibits the week’s receipts and shipments
of gold and currency by the New York banks.

Recetved by | Shipped by
N.Y. Banks. | N.Y. Banks.

$647,000

Net Interior
Movement.

§911,000 | Loss. $267,000
426,000 Loss. 428,000

$1,340,000 | Loss. $693,000

Week Ending Mch. 14, 1884,

$647,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement, the
banks have lost $4,500,000 through the operations of
the Sub-Treasury and by exports of gold. Adding that
item therefore to the above, we have the following,
which should indicate the total loss to the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

Week Ending Mch. 14, 1884. | Into Banks. |Out of Banks| Net Change in

Bank Holdings.

Loss. $693,000
Loss. 4,500,000

L08s8.$5,193,000

Banks’ Interior Movement, as above|  $647,000
S8ub-Treasury operations, net ..... ol e

Total gold and legal tenders..... $647,000

$1,340,000
4,500,000

$5,840,000

The Bank of England reports an increase of £883,000

abroad and £167,000 from the interior. Of the above
amount from abroad at least £300,000 probably came
from New York. The Bank of France gained 1,300,000
francs gold and lost 1,100,000 francs silver, and the Bank
of Germany shows a decrease of 3,207,600 marks specie.
The following indicates the amount of bullion in the prin-
cipal European banks this week and at the corresponding
date last year.

Mch. 13, 1884. - Mch. 15, 1883.

Gold. Silver. Qold. Silver.

2 F 2 2

Bank of England........ 23,632,913|.....ccn..-.. 22,688,201 |.ccc.ua. .aae
Bank of France.......... 39,786,378/39,988,987|(39,747,600(42,776,357
Bank of Germany....... 7,757,162|23,271,488

Total this week.......... 71,176,153(63,260,475|/70,394,551|66,652,607
Total previous week..... 70.281,734/63,424,799{|70,702,141|66,947.874

The Assay Office paid $89,710 through the Sub-Treas-

period in 1883 of $152,380.

red for FRASER
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received the following from the Custom House.

bullion during the week. This represents £716,000 from

7,958,750|23,876,250

ury for domestic bullion, and the Assistant Treasut_‘er
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aces are
notes and other evidenceg of debt

) - - r > s .3 a ~ - _\.‘
Oonasisting of- lessen the demand to cover the debtsm
Dale. L ol T. 8. Gold | Silver 0er- | accumulated ? The railroads, factories and furp -
Notes. | Oertif. | Uficates. |g]] built, the mortgages,
Mar. 7...| $349,073 47|  $5,000| $38,000| $207,000 $99,000 | which were i i i :
« 8...| 104,920 62 10,000 45.000| 218,000, 132,000 It oulin con-structmg' them still exist, ang in
« 10... 423 442 92 15,000, 40,000| 230,000 138,000 [ these forms the accumulations of years are secur
« 11 678,401 60 6,000/ 70,000 406,000 196,000 | At such & iunct d while al © locked,
; . : ' , such a juncture, and ‘while also ou
“« 12...| 335,405 36 8,000/ 42,000 139,000(  147.000 | . Jl : ;1 8 t annua,.l accumula-
« 13| 448,64517| 12,000 66,000 243,000, 127,000 | tionS have largely diminished, and foreign capital has begp
Wotal...| 2,639,885 14| #56,000/§301,000/1,443,000| 30,000 withdrawn from us in unusual amounts, our loan market

WHAT MAKES INTEREST LOW.

Almost daily for two weeks or more it has been
stated by the press and by foreign exchange bank-
ers that a prominent reason at the present time for
gold leaving us was that interest ruled lower here than
in London. Any one can readily see the force of this
-guggestion, for it does not require a student of political
économy to understand that if every other influence
affecting gold currents were removed, floating capital
would go where it could earn most. It will not (all other

~ things being equal) stay in New York receiving 14 per

¢ent or less when by paying the cost of transportation it
can secure 34 per cent or more. ' '

This being true, it follows that a rate for money at any
place lower than that ruling in other commercial centres
18 not desirable unless it results from a superabundance of
capital. Evidently no such excess of capital exists in the
present instance. On the contrary there is in Great Britain
& very much larger accumulation of wealth than in the
United States, and consequently a much larger amount of
loanable funds seeking employment there. The natural
relation of the two markets is for New York to rule above
L.ondon, capital being worth more here because there is less
of it, and wider opportunity for its use. But yet for nearly
two years now, call loans in New York have much of the
time been under the minimum rate of the Bank of Eng.
land, and during the past year even time loans have been
put out at a materially lower figure. To.day some of our
Iargest banks hold in cash more than one-half their deposits,
unable to get anything for its use. This is wholly unnat-
ural. It is also unwholesome, tending to drive capital
away from us, when a new country like ours needs for its
development all it can get.

The question naturally comes back then, what is it that
makes money so cheap here ? It is not that we have had any
recent increase of capital, for the truth is we must presume
that there has been a very considerable decrease in our
available supplies. Europe has been sending back our

 securities, and the general estimate among those best

informed is that our holdings of foreign capital-were
never 8o small. Furthermore the annual accumulations in
this country have certainly decreased during late years.
Very poor crops in 1881,and unremunerative prices for them
much of the time since, with business and productive
enterprises in general profitless, or carried on ata loss, are
not evidences of increasing wealth. Furthermore, our
previous accumulations have been seriously trenched upon
by the unusually large conversion of floating capital into
fixed capital during the last four years in building rail-
roads more rapidly than ever before, and multiplying
spindles and furnaces and other manufacturing appliances.

If these are facts—and we see no way of controverting
them—ought not our loan market being thus depleted be
stringent ? The mere circumstance that we have stopped
building railroads, or stopped enlarging our factories,gives
us no new capital. It may be claimed that it calls for a
less demand on the old supply. But is not such a view

remains at nearer a nominal figure than at any Previous
date in our existence as a nation. It has not even been
in the least disturbed by the 10 millions of gold which
has been shipped from this port since the first of March
and if 10 millions more should go out before the firat 0}
April, the rate of interest would scarcely mark the event,

‘What an apt illustration all this affords of the unscien-
tific nature of our monetary system, and how forcibly it
brings out the truth that paper currency is not capital—it
is simply an instrument in the garb of capital by which
capital is transferred. When exchanges are rapid, we
may use, although we do not need, a large volume of it
but as they slacken, the same amount if kept out becomes
very redundant. = In all mixed currency systems a plan of
redemption is provided to meet this evil, and were our
paper money thus made responsive to the wants of com.
merce, fluctuating in volume with the fluctuations in busi.
ness activity, it would be but little disturbing. As it is
‘we have 346 millions of legal tenders, 346 millions of
national bank notes, and 110 million silver certificates,
making altogether over 800 millions of paper money
(omitting some minor items), and none of it except the
bank notes subject to even the semblance of redemption.
The legal tender or silver certificate may of course go
into the Treasury to-day, but to-morrow’s payments force
it out again. Like the little vagrant it has no place of
rest—it must move on. So we have at present more
instead of less currency kept in active use, than there was
when our business depression began, the most of the silver
certificates having been put out since then. Our banks
are in truth at this moment stuffed full of the paper
which we pay our domestic debts with, and were it not
for the distrust prevailing by reason of .our silver coinage
nothing could prevent another speculative flurry.

These suggestions are worth a thought at least. We
assume that it would be presumptuous to expect the evil
to be cured at present; it is not urgent emough. 'I'he
bank note, the best paper currency wé have, is the only
kind Congress has ever shown any disposition to with-
draw. But it is none the less desirable to call attention
to the lesson passing eventsare teaching, which is, that the
most expensive and disturbing paper money a country can
use, is a forced currency like our legal-tender notes.

MEXICAN RAILROADS AND THE RECI
PROCITY TREATY.

In the present depressed state of our industries, any-

our surplus products, must receive cordial welcome. ‘Tend-
ing in that direction, the ratification this week by the
United States Senate of the Reciprocity Treaty with
Mexico is an important event, especially as it comes con-
temporaneously with the announcement that the main
line of the Mexican Central Railroad has been completed
all the way to the City of Mexico. Thus the chance for
freer intercourse is presented at the opportune moment
when a new channel of communication with our near
neighbor is opened, providing an excellent means of
carrying the provisions of the treaty into practical effect.

erroneous ? It stops the conversion wkich wasin progress,
but how does it release anything that has been converted, or

jitized for FRASER
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Under this treaty we are permitted to supply the Mexi-
cans with all those materials which it may be sup-

thing that holds out the prospect of a new market for -
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.Though Mexico has a population which is variously esti-

“would appear that we produce in the United States only
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=1 they &t present -most need to aid in de-|the producers of 300 million pounds, we levy a tax upon
P " their natural resources, and which we|two thousand millions. Fuarthermore, Mr. Nimmo stales-

veloping ’ .
can furnish ‘with advantage to ourselves, namely, agri-

cultural implements, machinery, railroad equipment, build-
in addition to - such articles as books,
ipk and pens (oot of silver or gcld), besides the
jmportant item of petroleum. In return, we agree to
admit the raw products of her soil (excepting cereals)
free, chief among which are fruits, coffee, hides, sugar
(not above No. 16 Datch standard), molasses and tobacco.

ing materials,

mated at from ten to twelve millions, and though the two
countries are exceptionally well fitted to supply each
other’s wants, our total trade with the republic in the very
best year (1882-3) reached less than 25 million dollars—
$8,177,123 imports and $16,587,620 exports—in addition
to which, however, we received nearly 10 millions of her
speCie. _

The Mexican import duties are-notoriously heavy and
oppressive,but it should be said that they have not con-
atituted the only barrier to a larger trade with us. Quite
g effectual an obstacle existed in the disadvantages
inherent in the country itself. There was no system of
internal transportation by which products could be brought
to the seaports, or, indeed, for carrying them from one dis-
trict to another. Mexico has no navigable streams of any
magnitude, and railroads have until recently been almost
unknown. Hence, goods could not be transported for
even a short distance of fifty miles, except at a very heavy
cost, which barred out not only imports, but made it
impossible to send the products of the interior to market
either at home or abroad. This is shown in the fact that
almost the whole of Mexico’s exports have been made up
of articles raised near the seaboard or in proximity to the
Mexican Railway (Mexico City to Vera Cruz), the only
railway the country has heretofore had. Of course, all
this will be changed now under the comprehensive sys-
tem of railroad lines in course of construction.

There has been some opposition in this country to the
treaty, but there would appear to be no doubt of its prov-
ing greatly to our advantage. Agriculture has heretofore
been conducted in & very primitive fashion in Mexico,
With the advent of the railroad we may expect a resort
to more modern methods and better results, and with a
market open for her products the development of
the country will be rapid and its demands on us
largely increased. Mexico, moreover, not only agrees
to remove the external dues on the importations
from us, but also the internal taxes, it being the
practice to tax goods passing from one State to
the other in the republic. ~On the other hand, the
eoncessions we make appear to be confined mainly
to sugar, hemp and tobacco, the most of the other articles
which it is proposed we shall admit free being already on
our free list. At present, the item of largest exportation
from Mexico to the United States is hemp, and the duty
on this is removed. Next to this, comes hides, on
which there is no duty. But the main opposition to
the - treaty has been from the sugar producers of
Louisiana. Statistics show that this State raises about
90 per cent of the sugar production of the United
States, and its entire product in 1882 3 was only 303,066,
258 pounds (and this is larger than it has been at any
time for twenty years), while in the same year the imports
of all kinds of sugar into the country amounted to 2,019,-
823,614 pounds. Assuming that all the domestic produc-
tion, as well as the importation, went into consumption, it

that in the latest year for which data can be obtained
Mexico raised only 154,549,662 lbs. of sugar altogether.
That amount brought in free could not affect price much,
though doubtless the production will be increased under
the new condition of things.

Asto the completion of the Mexican Central Railroad, this
brings the United States in direct connection with the cap--
ital of Mexico, and gives that country a railroad route almost
from one end to the other. To show what an important
work it is, we need only say that the distance from El
Paso (the United States terminus) to the city of Mexico
is over 1,200 miles. It is'less than four years since the
charter for this road was granted, and to-day finds-
the whole main line in operation. The ‘enterprise
has been the conception of Boston people, .and  been:
built under their auspices, and very largely with
their money, though chiefly indebted to the energy
of Mr. Nickerson for its successful prosecution. The
difficulties in the way have been very great. Not the least
of these has been the distrust of all 1ailroad undertakings.
which the events of the last few years have produced in
the minds of our people. When the enterprise was first-
started the times were very propitious for floating loans,
but latterly it has been almost impossible to obtain money
for new railroad construction. The Mexican Central people,.
however, went straight on with their work, and though the
bonds of the concern steadily declined in the market, they
never permitted themselves to entertain a doubt of the suc-
cess of their project. And others had faith in the enter-
prise, .too, for the necessary money was always forthcom.
ing when wanted, though, as said, little of it could be
obtained from outside sources. When it was found, early
in the year, that the first estimates of the cost had been
slightly exceeded and that about a million more of money
was needed to carry the road to completion, it seemed as:
if failure had overtaken the concern, just as success was
within reach, and its 7 per cent bonds fell to 44. But the-
additional means were provided and the bonds are
now at 60 again. We mention this in illustration of the
financial exigencies that the projectors had to meet and
guccessfully overcame.

The Mexican Central, however, is chiefly important as:
being the first railroad to enter the Mexican capital from
the United States. Others are under way or projected,
which if carried out will multiply the avenues of commu-
nication with the United States and also give Mexico-
adequate railroad facilities to develop .her internal and
external commerce., The Mexican National (narrow
guage) is the chief of these. This enters Mexico at
Laredo, is projected to run to the City of Mexico, and has
700 miles of completed road within the borders of the
Mexican Republic, besides about 180 miles more (to Corpus
Christi) in the United States. Then there is the Mexican
International, or Huntington road, which enters Mexico at.
a point opposite Hagle Pass and on which 150 miles are
completed. This will form a very direct route to the
Mexican eapital from the cities of Galveston and New
Orleans. There are also various other lines on which
little or no work has been done, but some of which will
no doubt be built and aid in further development of the
country. ' -

Altogether, it seems not unlikely that Mexico is destined
now to a rapid development, and that in her industria
progress and expansion the United States will in a great
measure share. Through the Reciprocity Treaty and the
railroad lines the whole current of trade will be turned

about one-eighth of our consumption and to protect

-

towards this country, and it is certain that while taking
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from her the productions of her soil (which the increased | all Her Majesty’s 'possessions in 'Australasim

~ transportation facilities and the change in the mode of agri-

culture will be sure to multiply largely), we can in turn make
the operation profitable to ourselves by selling her many
of our own wares and manufactures, which we will be
able to offer so much more cheaply than any other nation-

AUSTRALIAN FEDERATION.

The attention of our readers has on several occasions,
within a recent period, been called to the movement
which has for some time been in progress and which has
for its object the federation of the different Australian
States. In December of last year, partly on account of
the difficulty which arose in connection with the proposed
annexation of New Guinea and partly, also, to consult as
to the propriety of bringing about a closer union of the
colonies, & representative Council or Conference was held
in Sydney, New South Wales. It was known that the
Conference came to an agreement, and that a deputation
had been sent to London to make known the result, and
to push the plan agreed upon; but it was not known
what proposals they had actually carried with them.

It now appears that before they concluded their sittings,
the Inter-colonial Conference or Convention, on the 7th of
December, drew up a bill for the establishment of a Fede-

~ral Council of Australasia, and that this bill, embodying

the wishes of the Australasian colonists, is now in the hands
of the Government. As the bill itself, or some modifica-

- tion of it, is likely to be introduced in the present session,

and, as with the passing of such bill, the Australasian
colonies will enter upon an entirely new career—a career
full of promise of great future prosperity—it may be well
to look upon some of its provisions.

The first feature, and one. of the most important, is the
light in which the proposed arrangement views the whole
Polynesian region. It is clear that the people of Austra.
lasia look upon the Polynesian Islands as their own,
actually or in prospect. The bill includes in its operations
not only Fiji, New Zealand, New South Wales, Queens-
land, Tasmania, Victoria and Western Australia, but the
provinces of South Australia, their dependencies, and
those of the said colonies. In the preamble and in every
line of the bill may be read a resolution that a hundred
isles outside must be brought within the same system:
In this respect the plan differs from that which was pur-
sued in the confederation of Canada; and this is doubt-
less to be accounted for by the fact that the proposed
new federation is not restrained by any neighboring,
powerful dominion. As the London Zimes put it,  the
“ Federal Counsel of Australasia isempowered by the bill
“to draw, and will be unable to decline to draw, a wide
“circle for a greater Australasia, composed of elements it
““can call into life as it pleases.”

At the outset the Council is to consist of some fifteen or
sixteen members. A session of the Council is to be held
at least once every two years. Each colony [is to be
represented by two members, except in the case of Crown
colonies, which shall be represented by one member each.
The first Council is to be held at Hobart Town in Tas-
mania. Subsequent sessions shall be held in such
colony as the Council shall from time to time deter.
mine. The Council shall in each session elect one of
its members to be President. The usual oaths of allegiance
must be taken by the members of the Council. At the
present time the independence of the different colonies
leads to many inconveniences in civil and business matters.
To obviate these inconveniences, it is provided that, saving
the royal prerogative, and subject to certain specified

British ships sailing between them, in respect to certajy

matters named ;—such, for example, as the relations of tpq

 Australasian to the other islands of the Pacific; preventioy

of the influx of criminals; the fisheries; the enforcemept,

of judgments; extradition; general defenses, &c. No bil}

passed by the Council shall become law until it shaj] have

obtained Her Majesty’s assent directly or through thg.
Governor of the colony in which the Council shall be
sitting.

The independence of the different colonies shall not be
affected by the Federal Council; but all acts of the Coun.
cil, when they shall have been properly proclaimed, gha)j
have the force of law in all Her Majesty’s possessions ip
Australasia, or in the several colonies to which they shall
extend. If in any case the acts of the Council should b
repugnant to, or inconsistent with, the law of any colony, -
the colony must yield to the Couneil.
made for the appointment of committees for. the settle.
ment of inter-colonial difficulties, and for the meeting of
necessary expenses. The Federal Council may not
approach foreign Powers, except through representationg
or recommendations to Her Majesty. The act authorizing‘
the Federal Council shall not come into operation in any
colony until the legislature of such colony shall have
passed an act of approval, nor until four colonies, at least,
shall have passed such acts.

Such, in condensed shape, is the bill by which it is pro.

and to give a new, and what must at no digtant day

of the South Pacific.
the bill will substantially become law; and the presump.

Federal Council will be in existence before the end of the
year. For the work at the outset the fifteen or sixteen
members may be found sufficient; but the work will
increase, and the membership will continue to. multiply,
‘until a parliament larger in numbers even than that of
England shall preside over the destinies of another and
larger country in the Southern Hemi sphere. ‘

RAILROAD EARNINGS IN. FEBRUARY, AND
FROM JANUARY' 1 TO FEBRUARY 29.
Compared with last year, the February earnings make

considerable increase, the fact that there is any at all, has
been accepted as satisfactory, a decrease ‘having been
expected by many. The gain amounts to $740,000 or
about 6 per cent, on mileage augmented 3,156 miles
or 8 per cent. ..

This year’s conditions were not favorable to large earn.
ings. The continued depression of our industries; the
severity of the weather—snow and ice in one section, and
rains and floods. in another; nothing to stimulate the
grain movement, while the cotton receipts were reduced
by reason of last season’s deficient yield of the staple, and
the passenger traffic was only moderate ;—with such facts
and conditions prevailing, the improvement recorded in the
earnings has been favorably received. And yet it is well
to remember that in many respects the conditions prevail-
ing last year were fully as bad as this year, and in some
instances very much worse, which of course modifies the
conclusion drawn from this year’s figures. In February,
1883, the floods in the Ohio Valley were nearly as pro-
nounced, and restricted railroad operations scarely less,
while the meteorological conditions in the Northwest then
were phenomenally bad and interrupted railroad transpor-

provisions, the Council shall have legislative authority over { tation almost as much as in the extraordinary winter of

¢
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posed to establish a great federation in the Southern seas,

become a great, empire the almost unqualified control_‘
We have no reason to doubt that

tion is that, as the framers of the act evidently expect, the -

quite a good sbowing. That is to say, although there is no.
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' In one particular th

mention. :
favorable than 1n

movement, which,
" On the other hand an
" February contained an 2

ison with which . the occasional snow
t February were scarcely worthy of
e month in 1833 was more

1884, and that was in the larger cotton

however, affected only Southern roads.
important fact this year is that
dditional day. This is a point

not to be overlooked, being especially important in the
case of the .larger roads which earn from $50,000 to
$75,000 2 day. In the following table, we give the

nd mileage of each individual road.

earnings a
GROSS EARNINGS AND MILEAGE IN FEBRUARY.
T
Qross Earnings. Mileage.
me of Road. Increase or
e 4 1884. 1883. Decrease. | 1884.11883.
- N "Osi 964 l‘?;? 001 +i$4 963 713 713
: . Rap. & No. 201, 87, ,96:
gg}idggg II’{agiﬁc ..... 227,943 193,571 +34,372| 2,033| 1,152
Central IOWa...o--- 98,196 79,956| +18,240| 401/ 304
Qentral Pacific. ... .. 1,334,000| 1,465,952 —81,952| 3,003| 3,097
Chesapeake & Ohio..|- 275,975 253.446| - +2g.529 512 D12
" Eliz.Lex.& Big San. 40,350 55,498 —15,148 130 130
Chicago & Alton...... 571,923| 557,384] 414,539 847 847
Chic. & Eastern Til.... 108,819 112,269 —3,450 25? 2;),?
Chic. & Gr. Trunki. .. 232,064 183,658 +43,406 335 335
Chic. Milw. & St. Paul.| 1,318,000 1,257,046 +60,954| 4,770| 4,520
Chicago & Northwest. 1,437,500 1,311,395| +126,105| 3,850 3,580
Chic. 8. P.Minn. &O. 328,500 282,256 +46,244| 1,290] 1,170
Chic. & West Mich.... 112,846 99,972 +12.874 410 410
Cin. Wash. & Balt. ... 106,082 124,361 —18,279 281 281
Cleve. Akron & Col... 29,842 34,462 —4,620 144 144
Des Moines & Ft. D.* 19,248 16,144 +3,104] 143| 143
Detroit Lans’g & No.* 59,647 57,184 +2,463| 225| 225
Eastern*.....cceecee-- 218,667 210,381 18,286 283 283
East Tenn.Va. & Ga.. 315,907 312,522 +3.385| 1,123] 1,100
Evansv. & T. Haute..| 47,047 46,606 +441 146 146
Flint & Pere Marq... 191,818 165,150 +26,668 347 347
Flor. Cent. & West'n. 38,613 33,565 +5,048 234 234
Flor. Tran. & Penin.. 46,615 38,911 +7,704 231 231
Fort Worth & Denver 26,200 24,000 +2,200 110 110
Grand Trunk of Can.t| 1,293,619] 1,286,855 +6,764| 2,322| 2,322
Gr. Bay Win: & 8t. P. 24,449 22,198 +2,251 225 225
Gulf Col. & Santa Fe. 129,447 133,590 —4,143 534 482
Nl.Cent. (I11.&S0.Div.) 800,100 847,439 —47,339| 1,526| 1.506
Do (Iowalines).. 127,900 126,524 +1,076 402 402
Ind. Bloom. & West... 212,831 202,931 49,900 634 681
Kan. C. Ft. 8. & Gulf* 111,349 85,944 +25,405 389 339
Kentucky Central* .. 29,027 33,751 —4,724 220 151
Little Rock & Ft. S... 34,111 34,041 +70 168 168
- Little Rk. M. R.&Tex. 24,635 33.640 —9,005 170 170
Long Island .......... 138,053 128,675 +9,408 352 352
Loufsville & Nashv... 992,245| 1,014,807 —22,562| 2,065] 2,065
Marq. Hough. & On.. 19,474 17,676 +1,798 100 100
Memphis & Char’ton. 108,610 103,000 +5,610 330 330
Milw. L. S8h. & West.. 76,120 65,593 +10,527 374 326
Mobile & Ohio........ 165,146 168,245 —-3,099 528 528
Norfolk & Western .. 226,731 191,344 +35,387 502 428
. Shenandoah Valley. 59,386 38,600 +20,786 240 240
Northern Pacific. .... 518,3C0 369,621 +148,679| 2,449| 1,535
Ohio Centrai......... 83,288 76,156 +7,132 212 212
Peoria Dec.&Evansv. 56,592 45,507 +11,085 254 254
Rich. & Danville..... 333,755 329,248 +4,507 774 757
Char. Col. & Aug.... 82,931 94,109 —11,178 337 3038
Columbia & Gr'v... 71,928 95,591 —23,663 2914 294
Virginia Midland. .. 109,530 113,823 —4,233 353 353
West. No. Carolina. 35,033 27,557 +7,526 206 206
Rochester & Pittsb... 84,211 21,478 +62,733 294 125
Bt.L. A.& T.H. m.line. 122,778 128,766 —5,9838 195 195
Do do (branches). 63,7¢9 63,566 +203 138 121
8t. Louis & Cairo..... 18,563 18,653 —90 152 152
8t. Louis Ft.8. & Wich. 41,320 11,213 +30,107 160 128
8t. Louis & San Fran.. 329,874 236,278 +93,596 740 726
Bt. Paul & Duluth.... 56,457 63,088 —6,631 225 208
8t. Paul Minn. & Man. 407,128 389,613 +17,515( 1,387} 1,250
Tol. Cin. & St. Louis. . 83,641 61,598 +22,043 775 775
Wisconsin Central.... 106,762 87,531 +19,231 441 441
Total (60 roads) ..114,616,999113,876,239] +740,760(42,330/139,174

* Only three weeks of February in each year.

1 For four weeks ended March 1.

"This table makes it clear that for the time being at
least the era of large gains in earnings is past, There are
only two roads in the list wnose gain for the month
The increase as a rule is small.
to be noted, too, that the number of roads recording a

exceeds $100,000.

decrease is not very numerous.

It is

There are only 17 alto-

gether, and the falling off is in no case considerable—
though it should always be remembered in this connection
that the extra day this year is in part the cause for that

fact.

The roads in the Northwest make as good an

exhibit as any in the list, which is not surprising, con-
sidering that last year they fared badly on account of

. the weather, in illustration of which remark we may point

to the fact that the gain this year in nearly every instance
fails to equal the loss then. Thus the Burlington Cedar
Rapids & Northern has an increase of less than $15,000,
while a year ago the decrease amounted to over $38,500.
The Chicago & Northwestern gains $126,105 this year,

‘but in 1883 lost $162,781. The St. Paul has gained about
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$61,000—a year ago it lost $119,000. The St. Paul &
Omaha records an increase of $46,000, while in 1883 it
had a decrease of $51,000. The St. Paul Minneapolis &
Manitoba for the first time in' many months reports an
increase; but this road has heretofore been comparing with
very large figures, while for February it compares with
very small figures, The St. Paul & Duluth gained last
year, when other roads in the same territory were
losing, and this year reverses this by losing when the Test
are gaining. For the Northwestern roads the grain
movement would appear to have been about the same
in 1884 as in 1883. There have been some material
changes in the total grain receipts, but they occurred at
such points as Toledo, Detroit and St. Louis, and not at
Chicago and Milwaukee, which are the principal North.
western centres. This is shown in the following table,.
giving not only the receipts for February, but since the 1st

of January as well.
RECEIPTS FOR FIVE WEEKS ENDED FEB. 29, AND SINCE JAN. 1.

(
} Flour YWheat, | Corn, Oats, | Barley, Rye,
% (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

Chicago—
5 wks., Feb., 1884) 252438|  723,727| 7,084,978 2,816,483' 580,200/ 149,322
5 wks., Feb., 1883, 486,091 977,718 17,136,181/ 2,236,519] 704,951] 206,167
Since Jan.1,1884! 491,124] 2,112,851! 12,328,425 4,886,922) 990,107/ 365,580
Since Jan.1, 1883 7381,007| 1,940,294 10,848,063/ 3,777,531| 1,385,858| 853,815

Milwaukee— ;
5 wks., Feb., 1884 297,835| 526,625 65,430 191,442’ 628,078 84,088
5 wks., Feb., 1883] 308,585 €09,604 165,830 242,860! 752,804| 70,030
Since Jan.1,1884| 528,398 1,223,482 134,930] 830,960, 1,111,808/ 80,825
Since Jan.1, 1883 575,444 1,195,716 270,745 886,710 1,229,190 129,426

St. Louis— )
5 wks., Feb., 1884| 188534] 476,259 2,951,030] 640,098 189,537 85,890
5 wks., Feb., 1883] 167,451 £91,333| 3,304,035 452,439, 287,335 18,847
Since Jan.1,1884! 220,521 776,472 4,379,398] 1,014,401 293,853| 60,640
Since Jan.1,1883! 231,737 1,667,484 4,755,553 711,612, K 488,408/ 53,378

Toledo—
5 wke., Feb., 1884 5,544 302,488 1221,859| 64,860, 12,565 1,048
5 wks., Feb., 1883 2,857 1,166,237) 784,173 69,300 2,400 8,013
Since Jan.1, 1834 13,449| 1,182,562] 1,920,342 112,540; 16,614 4,350
Since Jan. 1, 1883 7,114 1,879,176| 1,448,829 150,427 18,827 12,081

Detroit— ’
5 wks., Feb., 1884 13,589 874,986( ~ 519,279 118,840  71,761] ...eevae
5 wks., Feb.,1883|  18.801| 1,096,088 95,008 57,912 156,571 988
Since Jan. 1, 1884 23,264 695,205 734,355 156,391| 118,603 ....... .
Since Jan.1,1883| 38,636 1,532,948  183,686| 120,488 218,141 988

Cleveland— - . - - -
5 wks., Feb., 1884 5,812 21,891 93,389 89,000 12,497 ...
5 wks., Feb , 1833 11,809 170,099 236,500 83,438 23,724  ..i..eee
Since Jan. 1, 1884 15,744 99,041 244,085 89,910 27,328 500
Since Jan. 1, 1883|  22,588] 802,833  415,897| 163,258 45,230 500

Peoria—-
5 wks., Feb., 1884 6,865 34,460| 1,694,240] 1,040,865 75,200, - 88,500
5 wks., Feb., 1883 7,015 19,800, 1,110,950, 874,125 99,000 112,000
Since Jan.1, 1884 11,140 82,110, 2,626,930/ 1,532,333| 105,100, 147,610
Since Jan.1,1883/ 12,185 23,000 1,981,600 1,200,725| 159,000, 175,500

Duluth—
5 wks., Feb,, 1884] . ...... 03,3991  ceveiend]  eieeiiiil eseeees v e
5 wks., Feb., 1883 ........ 149,691  ...oiveo] el eeennn. sesgrai
Since Jan.1, 1884} ... ... 205907  csisies ¥ sesnensn]  sigeeses|  ewsemes .
Bince Jan.1,18383] ... .. 891,683]  seceweee) wovuene || seewmes | s e

Total of all— '
5 wks., Feb., 1884] 720,617, 2,643,635| 13,629,705 4,912,088| 1,564,928 308,828
5 wks., Feb., 1883| 1,000,699| 5.080,570| 12,832,677 4,016,613| 2,026,925 414,048
5 wks., Feb., 1882, 816,673| 3,532,070| 8,045,182 2.843,963: 1,175,865 223,276
Since Jan. 1, 1884! 1,803,633 6.320,630| 22,366,435| 8,123,457/ 2.658,498| 659,435
fince Jan. !, 1883’ 1,668,711! 8,933,184 19,904,370] 6,600,751| 3,494,674 725,668
Since Jan. 1,1882! 1.425.058] 6.398.388) 17,103,028 6,487,785 2,387,078 447,254

Michigan and Wisconsin roads were also affected by
bad weather last year, hence we find pretty uniform
gains on them this year. The Chicago & West Michigan,
the Detroit Liansing & Northern and the Green Bay
Winona & St. Paul have failed to recover the full loss of
1883, but the Flint & Pere Marquette and the Milwaukee
Lake Shore & Western continue to run largely ahead.
In the case of the Wisconsin Central, the comparison does
not extend back to 1882, but the gain this year is $19,200,
or over 22 per cent. In Iowa, less obstruction to travel
by snow and ice and a freer corn movement were the
features this year, and the Iowa lines of the Illinois Cen-
tral, the Des Moines & Fort Dodge and the Central Iowa

record improvement -on last year, which, however, in the

case of the former two, falls far short of equalling the loss.
then recorded. The Central Iowa lost $16,000 in 1883,
and gains $18,000 in 1884 on a larger mileage.
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make an unfavorable showing: they lose even after hav-
mg lost heavily in 1883. The Chicago & Eastern
Illinois has & decrease of $3,500 this year, in addition to
& decrease of $15,000 in 1883. The Illinois Central, on tke
line from Chicago to New Orleans, has reduced receipts of
$47,000, but this we judge from the figures further below
is due largely, if not wholly, to the diminished movement
of cotton. The Cincinnati Washington & Baltimore and
the St. Louis Alton & Terre Haute (main line), which
form parts of trunk lines east from St. Louis, both record
4 decrease. These roads lie in the section of country
north of the Ohio and east of the Mississippi, which has
for some time been conspicuous for losses of earnings, -
There are, however, a few prominent roads in this terri-
tory which this month record improvement—roads, too,
that had quite marked gaing a year ago, which makes the
present statement the more remarkable. Thus on the Indi-
ana Bloomington & Western there is an increase of nearly
$10,000, on top of an increase of $27,000 in 1883. The
Ohio Central (not including the River Division) gains
$7,000, in addition to nearly $23,000 in the previous
year. The Peoria Decatur & Evansville hasadded $11,000

~to its receipts, but had a loss in 1883 of $12,000. The
movement of corn at Peoria may explain the variations on
the latter road. Last year there was a very large falling
off in the receipts of that cereal at Peoria—this year there
i3 a gain.

The roads running to, or connecting with, the South-
west, again are prominent for their excellent exhibits.
The Chicago & Alton continues its upward course in a
modest way, while the St. Louis & San Francisco is mak-
ing very rapid strides forward. The former gained
$40,000 in 1883, and now adds $15,000 more. Ou the
St. Louis & San Francisco the increase reaches as much
a8 §$93,500, or over 40 per cent—but in the previous year
there had been a small loss, $3,900. The Kansas City
Fort Scott & Gulf also lost a little last year, but has quite
a heavy gain this year—though the floods have interfered
with traffic operations on its Memphis extension,the earnings
©of which are separately reported. It would be interesting
in this connection to note the results on the Gould South-
western system, but the figures are all withheld—both for
January and February. No doubt, however, the system
was adversely affected by the contraction in the move-
ment of cotton. In Texas, certainly, this was an influ-
€nce upon railroad trafic. But the Gulf Colorado &
Santa Fe makes a good exhibit, notwithstanding this cir-

~ <¢umstance. The loss is only about $4,000, and occurs
wholly by reason of a falling off in freight, passenger re-
&eipts recording a handsome gain. To show how the cot-
ton movement compared in the two years, not only at
Texas ports, but all through the South, we give the follow.
ing table of the receipts of the staple in February and
the two months to February 29 in 1884 and 1883.

wbnxns OF COTTON AT SOUTHERN PORTS IN FEBRUARY AND FROM
JANUARY 1 TO FEBRUARY 29, 1884 AND 1883.

THE CHRONICLE. [Vor. XXxviy
The roads running south from Chicago, as heretofore, Here is a loss of 228,000 bales for Fm

461,000 bales for the two months. That Southery Troads
have done so well, in face of the' heavy loss in thig theip
principal item of freight, speaks well for th® development
they are making in their general busginess, The
falling” off in the cotton movement is not limiteq

South. The heaviest decrease occurs at New Orleans;_
and it is the decline at that port that leads yg to
think that the loss in the earnings of the Iilinoig Centra
line is ascribable almost entirely to the diminisbed move.

receipts at that point reveals, moreover, that the Illinoig
Central line delivered only 26,652 bales in Februar

this year, against 44,884 bales in 1883. The New Orleansg
& Northeastern, the new line to New Orleans, carrieq
11,705 bales to that point. At Mobile there was a falling
off in the receipts of 12,500 bales, of which about oe.
half occurred on the Mobile & Ohio, but the earnings of
this road appear to have suffered a diminution of only about
$3,000 in consequence. Onthe Atlantic coast the contrae.
tion in the movement is quite marked at N orfolk,where the
receipts reached only 38,981 bales this year, against 80,997
bales in 1883. Yet such roads asthe Norfolk & Western,
the East Tennessee, and the Chesapeake & Ohio, which
have Norfolk as  their principal terminus, all re.
cord improvement in earnings over 1883. And the
same feature is observable elsewhere in the South, earn.
ings keeping up remarkably well, and even where there
are decreases, being (with one or two exceptions) sur-
prisingly small, considering the contraction that has taken

ington & Big Sandy road traffic was interrupted the greater
part of the month by the floods in the Ohio, so the ratio
of falling off in earnings is quite heavy ; the South Caro-
lina roads, too, show-a heavy falling off, but on the
Louisville & Nashville the decreage is immaterial, while
the Florida roads, the Richmond & Danville, the Memphis
& Charleston, the Shenandoah Valley, the Western North
Carolina, &c., show better results than in 1883.

As to the earnings for the two months—January and
February—combined, our remarks above for February
apply equally well. January made relatively a less favor.
able showing than February—mainly because the compari-

nevertheless, only a nominal decrease, so that the net result
of the two months’ business on the roads in the table below
is about the same as for February alone. The result on indi-
vidual roads, however, is not the same, and the decrease
on many of them is quite marked, as is illustrated in the

roads, there are 25 roads having an aggregate decrease of
$1,189,000, which offsets to that extent the gain of
$1,851,000 on the remaining 36 roads. The heaviest de-
crease occurs on the Central Pacific, the Grand Trunk
and the Illinois Central. The following is our usual table,
giving full particulars for each road.

o P P— GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 29.
.. 1884, | 1883. 1884. 1883. Name of Road. 18814, 1883. | Increase. | Decrease.
QGAIVEStON. ..cvneessmsecnssse bales 30,089 67,628 81,317 172,126 3 P - e 5 —

IHA18B018, &C.vvuvvrrrennennnns 210 767 595 1,676 ;

’ Burl. Cedar Rap. & No.. 415,827 384.404 31,423| .c.ceee-ee
gey ;)rleans ....................... 130,119 193,229 303,894 469,367 | Canadian Pacific........ 493,244 382,814 110,400] ......ee
(o ) N . 15,508 29,034 38,243 74,456 | Central Iowa......... . 209,114 157,265| 51,849 ........
Florlda........... P————— 6,102 | 2,661 10,670 4,861 | Central Pacific.......... 2,967,000( 3,213,633 ........ 246,633
BAVADNEAN. ..voens sxmsansswainsnoss 383,681 66,586 81,158 183,539 | Chesapeake & Ohio..... 557,370 505,416 51,954 .....--s
Brunswick, &C................... 810 200 1,102 200 | o BA1Z ArS Dighandy. 1 paoatel 4 %83’?% 55616 L7288
......................... o g g T S22 o2
N oo O | Tl | edse 19275 | Chic. & Eastern iiiinois.| ~'234910| 251133 ........| 16,233
e e e ' 2,151 11,038 | Chicago & Gr. Trunk.... 461,579 423,570 33,009 ..... e
Wilnington...... T T— 38,985 12,899 10,523 26,450 | Chicago Milw. & 8t.Paul] 2,785, 2,616,244 168,756 .....:..
Morehead City, &c............... 1,148 38,200 1,711 ) 6,620 | Chicago & Northwest...| 2,899,800 2,669.017|- 230,783| .ccee-eee
WOTLGTRucer sespuss susvos sssssosons 38981 | 80997 | 108,778 160611 gﬁc-St.P&M“irnnﬁ{ Omanha g’{;.ggg -28 a7 2 LG iy
West Point, &o................. 20, 25,514 ; cago & West Mich.... 213 200,6: WO i, 3
A - il “2249) Cin. Wash. & Baltimore.| 239,912  275.214]  ........ 35,272
Total.....clvuee cennere oe bae 312,563 | 541,181 | 741834 1,202 700 | Cleve. Akron. & Col. .... 61,4040 . 71,4960 ..... «..l 10,092
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to any one section, but is general throughout tfy

ment of that staple. An examination of the sourceg of
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~ [ncludes three weeks only of February in each year.
Our statement of net earnings covers this time the month

of January. The exhibit, taken as a whole, is less satis-
factory than for some time past. The large loss on the
Pennsylyania is familiar to all, and the decrease on the
Philadelphia & Reading is also pretty generally known;
but these are by no means the only unfavorable returns.
The Northern Central reports diminished net earnings (in
gmall amount), so does the Nashville Chattanooga & St.
Louis, so does the Louisville & Nashville (in very much
larger amount), so does the Richmond & Danville, and sodo
the Chicago Burlington & Quincy and the Denver & Rio
Grande. The poor result on the latter road, it should be
stated, is attributed to “cut” rates and snow blockades.
On the Burlington Cedar Rapids & Northern, and the Des
Moines & Fort Dodge, we have quite an improvement on
the preceding year; but this is only because of the very bad
weather that prevailed in that year. In both cases the net
earnings fall materially behind those of 1882. The Norfolk
& Western, the Shenandoah Valley, and the West Jersey,
on the other hand, record continuous improvement. The
Oregon Improvement Company also has larger gross and
net than a year ago. The following table embraces all
roads from which monthly returns ean be obtained for

publication. ‘
GROBSS AND NET EARNINGS TO LATEST DATES.

January. Jan. 1 to Jgn. 81.
NAME. Gross erating)]  Net Gross Net
: Earnings.| Expenses.| Earnings. Eamings. Earnings.
Burl Cem ﬁap & No..1884 élss ssa 15§ 713 e% 150 21% 863 6%150
" Do G0 9 1gea| 197408| 170.666| 17.337)| 197.403)  17.737
Chic. Burl. & Quincy...1884| 1,648.220! 1,012,706/ 635,514|( 1.643,220' 635,514
Do do 1853| 1,625.650| 813,283 807.397|| 1.625.680] 807.847
Denver & Rio Grande..1884] 487,291 415086 72,225 | 487,291 72,225
Do do 1853| 463762 845,154 118,608 463,762| 118,608
Des a&ines &Ft.D.....1884| 26484] 19,313 7171l | 26484 7.171
do 1883|  20.0i8; 18,725 1.203 20,018 1,203
Louisy. & Nashv,.......1884| 1,039,317 %795,875| 803.442.| 1089317 803,442
Do do 183| 1,118,735| 715,280 403,435/| 1,118,785 403,455
Nash. Chat. & St. Lounis.1884] 186.992] 112,262  74,730|| 186,992| 74,730
Do do 1883 197.888] 112,071 85317, 197,388| 85317
Norfolk & Western.....1884| 213,020] 120,647 83,373(| 218,020 83,373
Do do 1883| © 200,487| 122,603| 77.884|| 200,487 77,854
Shenandoah Vailey...1864 56,180 50,029 6,110 56,139 6,110
Do do 1863|  41.808|  58,404|def.16,308 41.898|df. 16,508
Northern Central....... 1884| 409,846 273,054| 138.792|| 400,846 136792
Do do 1883 499.253| 841.034] 158,219.! 499.253) 158.219
Oregon Improvem'’t Co.1884] 284,192| 215824|  48,368|| * 264,192 48,368
Do do 18823 238,507 196,634{ 41,973|| ©88507| 41,973
Penn. (all lines east of. . '
Pitts. & Erje)...... vee.1884| 3574.233 5.408.097 1,188.188/| 8.574,233| 1,166,138
Do do 1888| 3.920,357) 2.458.209) 1.471.058|| 3.920.357| 1.471.058
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Magce 15, 1884]
q 1883. Increase. | Decrease. anuary. Jan. 1to Jan. 31,.
4 Name f{_m_f..di 1882 - S eioess ol i NAuE. Gross |Operating]  Net Gross | DNet
i T %_,‘.33 36,162 9571 ..o Earnings| Ezpenaes.| Earnings|| Earnings| Eamings
1 g Moines e & NO.. 149,501 164,616/ ........ 15,115 a $ 3 s | 3
! iroit Lansl 4 :. 462,12 457,415 4,709 ........ Philadelp’a & Reading..1884 1‘488‘74 918774 580,973 1-499'749i 530,9¥5
A T oo 625,786 633,763  ........ 9977 | = Do do 1883 1,608775 933432 675.343{ 1,608,775, 675,M3
ast Tenl. V8. te..... 87,769{ 100,234}  ...... ..l 12,445 | phila.& Read. C.& Iron.1884| 979,026 1,070,688 df.91,886 070.020' 1£.91,866
Evmsv'r% re Marquette. 378,267 355,704 22583 ... Do do 1883| 051,219 '961.684 af.10.465|| 951,219, df.%,ws
; Fllntcfm & Western. ... 78,992 75,159 3833 ..eee... Richnwaod & Danville...1884| 268,889, 155277 111812 8380 111,613
! g}:ﬂ (odTran. & Penin.. g(s),; g %.33& 1{'3,88 ....... > %) do 1883 269,757 142,733 117,024, 117,088
K ) , 3 har. Col. & A .188a| 65378 *88,552 76 ar.2s,1
| o e 2,693,497 2.938.908|  ..i| FA5AGS Chap Col- & ogusta-1385| 70318  96.318) “aiato Shenm
3 i » 5 ’ ’ v SmsiEeene . . . ﬁ ) D Y
| greenBay Wo. Moo 7| o7uzaal 295600 ..ol .| gogsi| CBRMEOuSTTeRs Woe  SLEY oS "
Gult oot.(I0. line & So.D)| 1,592,900 1,827,15681  ........ 234,256 | virginia Midland..... 1884 10715 69.80| 9715 7,166
. Ia. leased lines) 255,000 248,766 6,234 ........ fo do 833| 104888 70,180' 84,223 34,238
2 (Bl&om & West. 411,516 451,074  .icvcive 39,538 West. Nor. Oarolina..1884 29,212 26,237 2,975 2,075
Ft. S. & Gulf*.| 304,701 243,697 61,004 ........ Do do 1883 20090| 15,088| 5022 5,023
an. C-lltry Central*...... 77,675 82,936] ..-c-... 5,261 | wwegt Jersey 1384 69,300 44.400|  24.900 24,900
K_entui ¥ e & Ft. Smith . 76,111 84,583 ...... . 8,472 Do  do U 1ss3! 61,8200 40218 21,574 21,674
%Rﬂ M. R. & Tex.. 56,635 27%.333 e 15,005
o 272,974 58, 011
wggéf}f‘;“i' Nashville..| 2,031,562 2,133,542 ........ 101,930 NAME Erary, Jun:1 to Feb. 29,
30 Houghton & Onf.. 39,112 36,879 2,238)  ...... e ) Gross |Operating] = Nel Gross Net
ﬁ:glﬁms& Ch::l‘g“ob?- - ?Zg’gég %%g'gég‘ 11’3?3 ''''''' Earnings.| Expenses.| Earnings. || Earnings.| Earnings,
Milw. L.Shore & W 088 - "AR? 51,855  14,840| ...... " | Mobile & Ohig......... ..1854| $165.146| $120,000 $45,140| $350,685 890
Mg&%\lzeggom“hem' '3?31,4‘ 384457 ... 33,772 OB Rhigs 1essl *iog:2d a1351399 &ézism $384,4_57 103.'833
semem@scone 0 .
%orfglk %ng%e;{lley . {%255% :gé:ggé 3§§;§§Z * $435,000 included for new steel rails and fastenings, :
, i 3,800
Northem Pac!ﬂc_ ....... 1,08 »O 2% ’
leieeneninone]  170,348|  154,523| 16,023
T I O
11V11 e--- ’ ’ MYV eeescces )
o D e 1i8:307| 164727 ...l is156| SILVER COINAGE AND THE CHAMBER OF
& Greenville...... 128,574 166,669 ........ 38,095 COMMERCE.
L T, “A030s|  Cdzedr| CisEis| .o '
.C Olina--- 6 ] ’ HyVEU! eaeese .o 2 & Ly . -
R(%g:cs.tg‘ogz pﬁiqburg.. 1517515 47.212| 104,303| ...l The special committee appointed at the meeting of our
B_E.I_i)AO-& géﬂié‘l}g;%ﬁg‘;- ;;g-%g f.‘g‘g;igg e 1§,;§§3 Chamber of Commerce held on the 6th inst., at which, it will be
iro........| 85,329 49,028|  .l.o .. 10,699 . . . i
gg.' %ogué% &C‘q‘l"%’mmt ol 76.285 23393 52802 .. ...... remembered, resolutions were adopted deprecating the con
gg. %omlﬂ &ftg{lful&nmsw- ?ég’gg% ﬁi»gg% 135,202 **z'37i | tinued compulsory coinage of silver dollars, have sent out to
. rau A1 LA 00 W e w0 sy ¢ sy 2 eecesewms ’ . .
gt Paul Minn. & Man...|  836,434) 879,376 ........ 22,942 | similar bodies of other States a copy of the resolutions adopted,
Toledo Cin. & St. Louis. 177,185 141.601 35,584 ........ .
Wisconsin Central ...... . 228,795 180,763 48,032} ........ with a very suggestive and forcibly-written memorial. We
Total (61 roads)..... 30,209,534! 29,547,270| 1,331.039)1,188,775 | give the memorial in full below., ‘
. Net InCreafB..c..coe-ceeceme-cccccccocan-coor-cecrvns 22031  ceewesae . ) ) ) .
T The undersigned were appointed a committee to correspond
gn pPp p

with Chambers of Commerce and Boards of Trade in other
cities upon the subject, and to solicit their co-operation, and
also to invite delegations from them to a joint meeting in
Washington, at some suitable time, when representatives
from each commercial body can be present.

In accordance with this appointment, the undersigned most:
cordially and earnestly invite you to convene your association
at an early day, to unite with us in such action on this subject
as it may consider wise and proper, and to ensure the
desired attendance of a delegation to represent it in Washing-
ton, in order there to express the views of the united body tg
Congress. '

The time and place for such meeting will be made known to
you by telegram so soon as the needful preliminary arrange-
ments can be made. , :

The undersigned express the sentiments of the very large
majority of business men in New York in apprehending serious
injury to the commercial prosperity of the country by the per-
sistent conversion of the cash reserve of the Government into
this peculiar and inconvenient form of money. It has already
absorbed so large a proportion of the active fund that it mus§
of necessity be disbursed at an early day as the current money
of the nation. This result is now only delayed by the forbear-
ance of those who temporarily administer the law.

‘We believe it to be a new event in the history of coinage, as:
it certainly is adverse to the spirit of our government, that
the kind and denominations of money furnished at the mint 05
‘a great nation are not left free to the action of commerce ang
to the demands of the people, but are pre-determined by an
absolute decree, and are forced to consist largely and especially
of those pieces that have been found by experience to ge least;
wanted for business uses.

The practical question before the country is not whether thg
money shall consist of silver or of gold, but whether the dollar
or its representative shall continue of the present standard
value, or shall sink to a relative value greatly diminished in
purchasing power, That the gold dollar and the silver dollar
are not equal, is confessed by the daily operations of the Treas-
ury. With five dollars of the one it purchases bullion enough
to coin six dollars of the other, And when so created the
two kinds of dollars are not made interchangeable by the
government that issues them. How, then, can they be equally
and equitably enforced into commerce, or be justly and indis-
criminately used in the payment of debts?

The operations of the Government are of such magnitude
that the kind of money used in its payment must at once
become the standard money of the nation, and to that stand-
ard all banks and business men must by necessity conform in
their dealings and exchanges with each other. The cheaper
coin, thus largely disbursed, will at once expel the dearer one,
and the transition from the present gold to a single silver
standard must be general, swift and certain.

The prices of all property, and the value of all contracts,
debts and obligations of the people, not otherwise expressed,.
must speedily become adjusted to the value of these legal
silver dollars, gold will disappear as current money, and
become an article of merchandise or of special contract, meas-
ured by the lower silver standard.

Unless this law of compulsory coinage be repealed, this vast.
country, in a time of its greatest prosperity, will be, volun-

T PSAL

DAl

A
¥

1
b3
*

i

&
>

e AR e Ny B PR ST g 4 5

oy e
Al ooty

o

20 e s T el

s-brd‘.{'.»( yS

e

SR

GRS A

NN Y




320

[ = ——

THE CHRONICLE

IVor. xxxm

tarily and without reason, remitted to the condition of having
two currencies, of different values, with all their incon,
‘veniences and complications, as they existed during the war-
Gold coin will naturally go to foreign countries, where it is
wanted as money, in exchange for silver necessarily imported
to fill the void thus created, until this nation becomes irre-
“trievably and solely a silver nation.

" ‘The withdrawal of gold as money during this transition

will naturally be attended with contraction of the currency
that must prove seriously detrimental to the business of the
nation; and the consequent establishment of a silver standard
‘here, and the opening of a special silver market, will relieve
opean nations of the embarrassment they have long felt
respecting the practical relation of the two metals to each
other as money, by transferring the subject to this country,
and will defer indefinitely its settlement as an international
question. ‘

In view of consequences so serious and far-reaching, why
should Congress maintain a policy certain to derange every
interest and disturb every industry in the land, and to become
an obstacle and hindrance to our commerce with all other
nations ?

The time has arrived when this long-impending evil, if not
soon arrested, must reach its crisis and become a serious and
practical question of daily business life. Before accepting the
situation as the wunalterable policy of the nation, the under-
signed, on behalf of the great interest they represent, most
earnestly appeal to every industrial and commercial association

.in the land to unite in a solemn and vigorous remonstrance to
Congress against the continuance of a law whose evil results
are 80 inevitable and so momentous.

Very respectfully,

WM. H. Foaa,
Geo. S. CoE,
SOLON HUMPHREYS,
C ommittee.

We trust this will be sent to all our exchanges in all parts of
the country. It has beenstated in dispatches from Washing-
ton this week that this action of our commercial bodies will
be of no avail, as Mr. Bland of Missouri and Mr. Belford of
Colorado control the action of the two parties, and that they
are still joined to their idols. Very likely that is true, it seems
80 in harmony with past events. But even if it be true, we
cannot see how it makes the duty of any man less obvious.

(Signed)

BXouetaryi@ommercinl English Aeivs

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. '

. BXOHANGE AT LONDON—Mar. 1.|{ EXOHANGE ON LONDON
T On— Time Rate. ng‘;‘ Time. Rate.
Amsterdam .| Short.|12'214 212:31 ||{Feb. 29| S8hort. 121219
Amsterdam ““ 12:4% @125 || ..... peed Il ememee
Hamburg € 20'64 @2068 ||Feb. 29| 3 mos. 20-34
Berlin ...... “ 2064 22068 ||Feb. 29 L 2035
Frankfort s 2064 22068 Feb. 29{ 8hort. 20°50
Vienna...... o 12:271.212:32)g|{Feb. 29 ¢ 12:15
Antwerp.... s 25°483225°533%!|Feb. 29 LU 25°26
Paris. ....... Checks|25°23%@25'28%||Feb. 29|Checks 2526
Paris........ 3 mos. |25'4213®25°'471g||Feb. 29| 3 mos. 2526
B8t. Petersb’g| ¢ 22161, @231;4 ||Feb. 29| « 239 ¢

0B nnne.n, « 12551422556 ..... e | T8
...... 46 45332457 Feb. 29[ 3mos. 47-00
Cadiz........ s 4573246 || ..... seeesd
Lisbon ...... < 517%g@52 || ..... S
Alexandria..| .... |  ...... Feb. 27| 3mos. 971g
Constant’ple|] .... | - ..... Feb. 29| Bight. 11037
New York...| .... |  ...... Feb. 29(Cab. tr. 4-901

Bombay .. ..|60 days 18. 73d. Feb. 29 o 18. 7113¢d
Qalcatta.. . s 18. 7T%d. Feb. 29| « 18. 7114¢d.
Hong Kong..| .... | = .cec... Feb. 29 e 3s. 814?1.
Shanghai....| .... |  ...... Feb. 29| « 58. 07gd

£
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[From our own corresi)ondent.J

LONDON, Saturday, March 1, 1884,

Business during the past week has been upon a most re--
stricted scale, and the remark applies both to commercial and
financial departments. The trade of the country is represented
as being in a very unsatisfactory state, and one failure of im-
-portance has taken place. Very little enterprise has been
shown in connection with new loans and fresh undertakings,
and the fortnightly settlement has passed off in a satisfactory
manner. Probably the amount of business transacted on the

.Btock Exchange has been smaller than in the same period of

time for many years past, and as there seems to be no prospect
of immediate improvement, a decidedly discouraging feeling
prevails. The cessation of the export demand for gold on Aus-
traha.n account, and the shipment of a moderate amount from
New York to London have had some, but not very great, influ-

org/

ence. The value of money has given way,
extent that had been anticipated. In fact; the firmnegg of the
market is a matter of some surprise, considering how hmlted
is the supply of mercantile paper, and how improbable it ig
that there will be any immediate increase in it, '

The failure has been announced this weéek of Messrs, Mart;
Turner & Co., of Glasgow and Batavia, engaged chiefly in th;
sugar trade, the liabilities being estimated at from £400,000 ¢,
£500,000. These failures, which frequently recur, ang Which
are for large amounts, have an adverse influence, and natuf-
ally produce a very cautious feeling.‘ There is algo thé
anxiety which is felt with regard to Egyptial'; affairs, though
we are led to believe to-day that the British forces have gained
a somewhat substantial victory. The affairs of Egypt, which
have been very seriously debated in the Houses of Parliament,
with certainly no great satisfaction to the Government, gegp,
likely to prove a tedious matter. The present Ministry havé,
however, been urged on by the country—notwithstanding that
on the vote of censure they obtained a moderate majority—to
settle if possible this Egyptian question, in which, without
doubt, momentous matters are involved. The present situation
acts an incubus upon the commercial interests of this country,
and must be removed before trade can be expected to revive,
If such favorable features as cheap food, especially as far ag
bread is concerned, and a moderate rate for money, fail to
exercise their normal influence, it is quite easy to arrive at the
conclusion that such a difficult matter as the Egyptian ques-
tion should induce merchants and financiers to pause before
entering upon any bold speculative operations. s
The Bank of England return is regarded as favorable, but
the proportion of reserve to liabilities remains unchanged at
nearly 41 per cent. Gold has accumulated in the Bank vaults
to the extent of £245,577, and the total supply held.by the
establishment is £22,495,913, against £23,142,567 last year. The
total reserve has been augmented by £357,672, and is £14,085,--
313, against £14,056,952 in 1883. “‘Other securities,” which
have of late been at a low point, are now fully equal to the
total held last year, being £24,812,634, against £24,583,519 in
1883. The demand for loans has, therefore, been great, which
it is not necessary to construe as a favorable feature. The
Treasury balance is large, being £11,243,655, against only
£9,697,166 in 1883. , The forthcoming budget is nevertheless
looked forward to with some anxiety,-as war, even with
Egypt, is an expensive process. Short money has been in good
demand throughout the week, but the discount market has
been quiet, there being but few bills in the market.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous five weeks: . :

though not to g,

. Open market rates. Interest allowed
3 ’ - for deposits by
%  Bank Bills. | Trade Bills. - DwrtEm
R | Three | Four | Siz | Three | Four ‘ Siz | Stock | At [Ttol4
Months| Months| Months Months Months Months| Banks. ga_ll. Days.
Jan. 25| 8 |24@ —|2%@ —|2%@ — 2;(@354;3 @8%;8}(@3% 2 13(3 -8
Feb. 1|3 (2@ —|2%@2%|S @ —|3 @3%@3 @3 31434 2 2 |22
" 8| 81%[8%@ — (3@ —|36@3Y 315@8Y SH@4 |83(@44| 23 | 22X
‘15| 8%|33%@ —|3%@ —|314@33 31$@33{ BX@4 (33@4l| 2% | 2¥2H3
“ 22| 3%|35-16@(3%@ —|3%@ —|36@3% 3@t (3%@4}(| % | 242D
“ 20] 3l3ne —815@ —I3}@ —34@3%'S@Y M@e | 2% | 28

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years : :
1882.

1834. 18£83. £ 1%81-

Circulation.. ......... 24,180,600 24,835,615 -25,016,455 25,70}.290
Public deposits ...... 11,243,655 9,697,166 9,136,618 10,522,676
Other deposits.... ... 23,026,465 22,812,629 23,853,766 25,700,508
Governm’tsecurities. 13,453,063 12,383,372 13,133,684 14,831.802
Other securities...... 24,812,634 24,583,519 25,883,}87 23,0:19.29
Res’'veof notes & coin 11,065,313 14,055,952 12,574,534 16,830,266
Coin and bullion in ' 536

both departments.. 22,495,913 23,142,567 21,780,989 27,581,535
Proportion of reserve 6

to liabilities. ... .... 4086 43 37% 461
Bank rate........ .... 31 p. c. 3 p.c. 5 p.c. 3 p. 3-
COn8OI8. e cueannn.. 1013d. 1021d. 10014d. 9933 i
Eng. wheat, av. price 36s. 11d. 41s. 9d. 458. 74. 408683(1'
Mig. Upland cotton .. 513 qd. 59,qd. d.

No. 40 mule twist.... 9igd. 9%d. 10%d. !
Clearing-House ret’n. 97,338,000 137,356,000 136,093,000 161,859,000
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‘'vious seasons: - '
SALES.

1883-84. 1882-83. 1831-82. 1880-51-
-Wheat............qrs. 1,617,501 1,277,973 1,195,929 996,996
Barley................ 2,598,883 ' 1,656,302 1,396,774 1,428,833
OB, coscininans mmares 329,410 159,209 160,736 118,054
AVERAGE PRICES, o
1883-84. . 1882-83. 1881-82.  1880-81.
8. d. 8. d. 8. d. ‘ 8. da.
Wheat.................... 39 9 41 1 46 10 42 6
Barley......cveeeeeeennn.s 32 9 34 0 33 6 33 4
Oats.....cc.covuuennnn... 19 9 20 10 20 10 21 2

{
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- comprising only th America. The only orders for abroad have been for

“having shifted- to the east, where it seems likely to remain,

" however, been no pretension to activity, a large reduction of
‘can be for spring work, and farmers can desire but little more

"' The following quantities of wheat, flour and Indian corn

' At pregent, Last week. Last year. 1882.
Wheat........ qrs.1,754,000 1,673,000 2,030,000 2,963,000
FIOUL, . woseinmssnss 289,000 315,000 242,000 185,000
Indian corn....... 123,000 113,000 203,000 159,000

- totals for the whole kingdom are as follows :-
'Wheat..... .owt.23,368,250 . 22,151,532

- markets above by 313, and that result is reduced to cwt. by multipliy'ln%lit
or the

pro ucing a result approximately correct.
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_.;-:ﬁé Bank rate of discount and open market rates at the |

y

chief Continental cities now and for the previous three weeks
pave been as follows: :
i Feb. 28. Feb. 81. Feb. 14. Feb. 1.
Rates of ,
Interest 6t | Bank | Open | Bank | Open | Bank Open -| Bank | Open
o Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market
— 173 | o | 8 | 2% | 8 2% | 8 2%
BB e e s | 2| 4 2 | 4 255 | 4 214
Ber kfort - 236 - 23 - 214 — 21
Famburg Tl = | m| = | | = | ®-
Amsterdam 84 A 8 8 8% 84 86 8y
Prussels.... .-+ 316 | S | 8 | 8% | 8 | 8 | 6 | SK
Madrid.oeeseon- 5 5 5 5 5 | & 5 5
Yienns;:: ........ 4 3% | 4 3% | 4 8 | 4 81
gt. Petersburg.. 6 8 (] 6 8 8 8 8
AR

In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark:

—! erations at the Bank have been unimportant this week,
Gold.—1Ibe o0 flux of £6.000 from Sydney and a withdrawal of

£35,000 for Sou .
is hese have been quite met by the arrivals. The Iberia has
Indis, 800 HO00 o Sydney, the Trojan £10,050 from the Cape, the

}’,ﬂ?ﬂ?ﬂm £68,000 from Central America and the Elbe £53,410 from

Indies; total, £139,960. L ) ) )
‘h&xg??—mer the dispatch of our last circular ‘a further slight im-
provement in bars took place, and 513gd. was
cels. This small rise of 1;¢d. was soon lost, an the silver by the Buffon

d.; that by the Flaxmann and Cuvier at 5114d. The

: d at 515 x
ﬂa(fia?rllag;chan eslﬁave somewhat declined, and it is doubtful whether
this price will %e obtainable for the quantity now on the market from

the West Indies. We have received since our last £44,240 from New
York, £152,100 frem River Plate, and £44,910 from West Indies; total,
£241,250. The Peninsular and Oriental steamers have taken £196,500,
and a considerable quantity of florins has been-sent from Venice.
Mexican dollars.—The Andean, from the:West Indies, brought a few
dollars, which, selling at melting price, realized 49151‘{d.,par.ounce. The
Elbe has £153,150 on board, and this ameunt will not be on the market /

for aday or two. There is no demand abt .present for; China, and all |
[ )

arrivals will be taken for refining purposes. .

The quotations for bullion are reported as folldyiré X

s

Price of Gold. 4 o) - Price of Ster.
- . j Gud -

Feb.28. | Feb.2L. || 50 Feb. 28. | Feb. 21.
S {s ails al| 757 ; . a.
Bar gold, fine....os.| 77 9 | 77 9 || Barsilver,fine..oz./ 51 | 51 516
Bar gold, contain’g Bar silver,contain-j. . .. -
* 90 dwts. silver..os.| 77 103§ | 77 10% || ing5grs.gold..os.| = Bijs | 51 11-16
Span. doubloons.os.| 78 0} | 78 9 || Cake silver..... oz.| b5y | 56 3-16
S.Am.doubloons.os.| 78 8% | 78 83 || Mexican dols...oz.| = 497§ | 4974
U.8.gold coin...o0s.| 76 83§ | 76 8)¢ || Chilian dol8.....0%. .ccoeven | weeneens

Ger gold coin...0Z.| ceeveres

The weather has become remarkably seasoxiable, the wind

Homeward-bound vessels laden with grain from the United
States have been retarded on their passage, and the slight
tendency to improvement which has recently manifested itself
in the wheat trade has been fairly maintained. There has,

stocks in granary being necessary before any improvement in
values can be established. The weather is as favorable as it

except more remunerative prices for their produce. To estab-

lish an advance is still a very difficult matter.

are estimated to be afloat’to the United Kingdom, compared
with previous periods; Baltic supplies are not included:

The following return shows the extent of the sales of home-
grown wheat barley and oats in the 187 leading markets of
England and Wales during the first 26 weeks of the season,
together with the average prices realized, compared with pre-

Converting quarters of wheat into hundred-weights, the

1830-S1.
17,281,264

1831-82.
20,729,400

1883-84. 1882-83.
I3 This aggregate i3 arrived at by multiplying the sales in the 187

dom is adopted by the London grain trade and is accepted by it as

aid for a few small par- |.

bﬁ 4!3. This proportion between the 187 markets and the totals

-

Annexed is a return showing the extent of the imports of

cereal produce into the United Kingdom during the first
twenty-six weeks of the season, the average price of home-
grown wheat, the sales of home-grown produce, the visible
supply of wheat in the United States, the quantity of wheat
and flour estimated to be afloat to the United Kingdom, and
the exports of wheat and flour for five months, compared with

previous years:
IMPORTS.

) 1883-84. 1882-83. 1881-82. 1880-81.
Wheat.ceeceaenne. owt. 28,272,409 33,133,060 31,248,270 29,465,268
BArley..cceeee ccaeceae 9,966,941 9,887,021 7,556,742 7,448,683
O888.eeeennnnaneennnn- 6,318,135 7,495,553 4,893,873 5,194,282
PORE. - oo suninams ssmsns 925,209 1,142,841 932,518 1,337,562
Beans. ... ceeueene cues 1,330,888 1,253,407 910,939 1,203,121
Indian corn........... 13,776,019 7,660,711 11,525,757 16,789,162
OUT..ceeunuee P, 7,643,766 3,493,385 4,174,415 6,796,992

SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-SIX WEEKS,
1883-84. 1882-83. 1881-82. 1880-81.

Imports of wheat. cwt.28,272,409 33,133,950 31,248,270 29,465,268

Imports of flour....... 7,643,766 8,493,385 4,174,415 6,796,992
S8ales of home-grown .
produce.............. 23,368,250 22,151,532 20,729,400 17,281,264
Total.cccoinciaaases 59,284,425 63,778,877 56,152,035 53,543,524
Av’ge price of English
wheat for season.qrs.  39s. 9d. 41s.” 1d. 468. 10d. 42s. 6d.

Visible supply of wheat
in the UP

8..... bush.31,500,000 22,000,000 18,027,000 27,200,000

Supply of wheat and

our afloat to U. K. ‘-
2,272,000 3,148,000

QUATTOTR. v av sseesisons 2,043,000 2,272,000 3,148,000 ..........
Exports of wheat and flour for five months :
'1883-84. 1882-83. 1881-82,
Wheat: ccceees soce sosnsanceasseans cwt. 270,651 291,713 243,979
FloUr: v sunans cssanmamiones smpsamanes 24,418 | 79,800 35,946
—T T ———

LONDON, Saturday, February 23, 1884.
" The rise in the New York sterling exchange for cable trans-

fers to 4'9014 has been the more prominent feature in city
circles during the past week. During the earlier days the tone
of the money market remained firm, and although mercantile
bills continued scarce, very few bills were discounted under
834 per cent. Money for short periods was also in good de-
mand, chiefly in connection with the payment of the dividends
on several of our leading railway companies; but, as it is known
that those movements can have only a temporary influence,
| the gold shipments from New York to London, and the report
that we may expect about £4,000,000 sterling during the spring
months, has given a downward tendency to the money market.

Furthermore, the limited demand which now exists for

American bonds, the low prices of breadstuffs, and the
restricted export of most descriptions of food from American
ports, are obviously calculated to keep the New York exchange

in our favor; but, at the same time, our own export trade with
the United States has been falling off, and is now of very
moderate dimensions.  If, however, the quantity of gold comes
forward which is reported, the rates of discount in this coun-
try must certainly decline, while on the other hand the New
York quotations should improve.

To maintain existing rates here will be a difficult process, as
not only is very little gold leaving the country, but, in addition
to the anticipated American supplies, business, both commer-
cial and financial, is upon the most restricted scale. The scare
produced by the failure of Messrs. Thomas & Co. on the Stock
Exchange and by the shipments of gold to Australia no longer
exercises any influence. That scare was regarded as the cause
of notes and gold being taken away from the Bank of
England to give confidence to provincial bankers, and it is now
quite probable that if the import of gold from America con-
tinues, the provincial mind—evidently easily disturbed—will
be less anxious about the future. The improved condition of
things, actual and prospective, seems to exercise but little
influence, and it is not only in commercial circles, but also on
the Stock Exchange, that business is upon a very limited scale,
The fact is that the general public have lost so much money of
late years, and are so greatly encumbered with shares in new
ventures, that the Stock Exchange has no attraction for them.

The position of the Bank of England has scarcely changed
during the week, though the variations, chiefly owing to the
payment of imperial taxes, are important. The proportion of
reserve to liabilities remains at 40'83 per cent. There is
an increase of £343,228 in the supply of bullion, due almost
entirely to the return of gold coin from provincial cir-
culation, and there is a diminution of £474,120 in the note cir-
culation. The result is that the total reserve has been aug-
mented to the extent of £817,348, raising it to £13,767,641, and
comparing with £14,033,977 last year. : ;
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~ Annexed is a statement showing the present position of the | and the exports for five months, compared with previoyg
Bank of England, the Bank rate of discount, the price of con- | sons: Sea-
solg, the average quotation for English wheat, the price of L8834 IMPOIIl’;ss.z . :
iddl ' ; i ; So-%. -3. 1881-2. 1
middling upla-nd cotton, of No. 40 mule twist, fair 2d quality, | Q8. o eennnnnnns owt.27,710,637 31,791.745 29,899.941 28 883;)4.
and the Clearing House return for the past week, compared gagley ................. g.%gg.égg g,ggg,ggg 7,391,004 7 379.(;3% E
i i . AlB..cecccrcr conncenan ’ Ty A 4,797, 210404 N
with previous years : : P T ‘914471 1108263 89 4'25;% ?,égg,ggz -
1884, 18883. 1882. 1831. T AR 1,295,694 1.147,709 862,192 1'137'192
£ 2 £ £ ndian Corn.....cc.ce.. 13,414,144 6,924,057 11,297,023 16,430,055
Circulation........... 24,292,695 24,691,470 24,532,660 25,259,150 | Flour -........ocooe0o- 7,312,687 8,013,660 4,023,919 6,688,40¢
Public deposits...... 10,385,618 8,854,957 8,664,835 10,573,440 | SUPPLIES AVAILABLE FOR HOME CONSUMPTION ~TWENTY-FIVE W g
ofier dopoiia i 250088 ol AL LI ok I T
overnm't securities 13,433,06 ,38 > 13,130,34: 831, Tmports of wheat.cwt.27,710,637 31,791,745 29,899.9 o
Other securities..... 24.375,561 23,453,735 24,651,558 20,681,230 Toaports of flour...... 7'342.687 8.0 13,620 4,023,91}) 2%%%;.?%
:;;ve qfdngtelsls&w% 13,707,641 14,033,977 12,417,560 17,419,633 | gales of home-growi ' o o s 000 : »688,40
a‘ u lon % d """""""" ’ ) ’ Ty 2 ’
both departments. - 22,250,336 22,075,447 21,200,220 27,678,783 | FrooU%® Lo e A W 0,088,000 16,829,089
Proport’n of reserve ' ‘ Total........ -..:..57,648,844 61,120,405 99,211, Ty
te liabilities....... 40'83 4418 381 49% | Avtge price of English . 890 52,415,152
Bank rate........ -. 313 p. c. 312 p. c. 5 D. C. 3p.c. |  wheatforseason.qra. 39a. 10d. 41s.1d.  46s.10d. 428,74,
L5703 17:(1) 1 g 101 %d. 1023g 1001 9933 Visible supply of wheat ‘ =40 (U
Eng. wheat,av.price 37s.3d. 41s. 0d. 46s. 0d. 428. 3d.| intheU.S8..... bush.32,100,000 21,800,000 17,800,000 28,009,000
Mid. UpTantl cotton. 578d¢ 5%d. 638(1. . 638(1. Supply of wheat and ; : €T e hs Al a4 )
NO- 40 Mlﬂe TWiSt.. 958(1- 9%(1. _ 10%(‘. 1012(1. flour aﬁoat to U. K_
Clear’g-house return.134,627,000 115,958,000 111,565,000 _ 93,274,000 | qrs..........- e emesss 2,085,000 2,092,000 2,288,000 3,126,000

In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark : : v

Gold—There have been a few small orders for India, but no demand of
any extent for the Continent. The Bank has received £28,000 in
sovereigns from Australia, this being the only arrival of the week. The
P. & O. steamer takes £30,000 to Bombay.

Silver—There has been a better demand for the East, and as the
arrivals of the week are again small, a further improvement in price

has reculted ; the silver by the Chili steamer having beensold at 5114d..

per oz. The market may be coneidered' firm, the Indian excharges
showing a further rise. The P. & O. steamer takes £58,000 to Bombay,
_and the Nile £25,000 to the West Indies. The arrivals comprise
£19,000 from Chili and £31,000 from New York.

Mexican Dollars have improved 1gd. in price, in sympathy with bar
gilver, the rate being 497sd. per oz. They are taken for refining pur-
poses, there being buv little demand for China.

The trade for cereal produce, and especially for wheat, re-
mains in a very dull and inactive state. All tendency to
improvement, which had manifested itself in a slight degree,
has disappeared—a movement which is very generally attrib-
uted to the unusually mild weather. This has been about the
mildest winter on record. In fact, we have had spring
weather, with scarcely any interruption, since the close of
Autumn, and we are now anxious about the spring, as vegeta-
tion is forward, and may receive an unpleasant check. The
price of wheat is so low that to quote reduced values would be
difficult.

The following quantities of wheat, flour and Indian corn
are estimated to be afloat to the United Kingdom, Baltic sup-
plies not being included :

) At present. Last week. Last year. 1882.
PFlour......... qrs.1,673,000 1,770,000 2,050,000 2,302,000
at.. ...l ...t 315,000 315,000 250,000 152,000
Indian corn...... 113,000 144,000 253,000 123,000

The follo%ving were the stocks of cereals at Odessa at the

close of each of the last three years :
' 1883. 1882. 1881.

Chelwerts. Chetwerts. Chetwerts.
WWHEB.caescssoces oasosesosisss . 1,675,400 1,214,800 1,176,400
B‘i’o, ...................... seesme 93,000 142,300 75,500
Tidian corn......ceceoennnnnn.. 80,000 19,800 56,500
Barley..c.ccciceoee sencoconsssans 23,000 81,800 201,000
Oat8.e.c. icceicacnncea.n 30,800 26,800 23,800
Lingeed, rape, millet, &c...... 8,500 35,900 78,550
Peas, heans, &C..ccceep connnnns 3,000 4,500 6,000
POl eereeeeeecreeeeseeeees 1,818,700 1,525,900 1,618,150

In the following statement is shown the extent of the sales
of home-grown wheat, barley and oats in the 187 principal
markets of England and Wales, together with the average
prices realized, compared with the three previous years; the
figures embrace a period of 23 weeks,

SALES.

) 1883-4, 18829’{. 1881-2. 1880-1.
heat............qrs. 1,564,305 1,229,711 1,158,864 970,909
. Barley ............ ... 2,518,191 1,602,707 1,354,048 1,385,509
QAtB.ggprereanceeane.. 912,330 151,693 154,730 . 111,722

_AVERAGE PRICES.
18834. 1882-3. 1881-2. 1880-1.
8. d. s. d. 8. d. s. d.
Wheat.....ccc...... perqr. 3910 41 1 46 10 42 7
Barley.... ceecccccicasccan. 3210 34 O 33 7 33 B
AlB. e cvisamonceciisnsivi 1910 2010 2010 .21 2

zed for FRASER

/fraser.stlouisted.org/

Converting quarters of wheat into cwts, the totals for the

whole kingdom are estimated as under,
: 1883-4. 1882-3. 1881-2. 1880-1.
Wheat......ewt. 22,695,020 21,315,000 20,088,000 16,829,089

. I3 This aggregate is arrived at by multiplying the sales in the 187
marketg above by 313, and that result is reduced to cwt. by multiplying
it by al3. This proportion between the 187 markets and the totals for
the kingdom is adopted by the London grain trade, and is accepted by
it as producing a resuit approximately correct. ‘

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first 25
weeks of the season, the average price of English wheat for
the season, the visible supply of wheat in the United States,
the quantity of wheat and flour afloat to the United Kingdom

Exports of wheat and flour in five months (September to
January inclusive) : A "~

1883. 1882. 1881,
Wheat..cssessscscensaosvenss ewt. 270,651 291,713 243,979
FLOUL, canreeasacsiassa sonsscsessen 24,418 79,800 35,916

1 e

English Market Reports=Per Cable.

The daily closing quotation for securities, &c., at Londan,

and for breadstuffs and provisions &t Liverpool, are I‘eporte_d
by cable as follows for the week ending March 14:

l RPN

London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri,

gilver, per 0z.......... d.| 311 | 5111 | 51115 | Bll3g | 5114 | 511
Consols for MONEY....... 1015 (1015 [101% (1015 [101% |101ibG
Consols for acoount. ....{101% (10173 |102 1617|1017 |1023g
Fr'ch rentes (in Paris) fr.[76:50 |76°571276'55 |76'573a|........ 76:60
U.8.480f 1891.... ...|1147g (11475 |1151g {1147g (11514 (11533

U.8.480f1907.. ....... 1257 |1257g {126 12573 | x125 {125
Canadian Pacifio........ 551 5514 551g 555g 557g 553
Chic. Mil. & 8t. Paul ....| 93 | 93 9233 | 917 | 9334 | 924
Erie, common BtoCK..... 251 253% | 2518 25 2533 | 243
[1linois Central......... 1331 (13314 |133y (134 13+ |....... .
Pennsylvania........... 6013 | 60 | 60 60 | 6 |........
Philadelphia & Reading.| 295 2919 2919 291g 297 | 29%;

New York Central....... 11834 11873 (1181 [1191g [x119 |118
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri,
s. d, |s. d.|s d. |s d. |s d. |8 4
Flour (ex. 8tate)..1001b.{11 9 |11 9 |11 9 (11 9 (11 9 {11 9~
Wheat, No. 1, wh. ¢ 8 7 (87 |87 |87 |8778¢1%
8pring, No.2... 8 0!/80 |8 0|80 (80 (8690
Winter,8outh,n ¢« |9 8 /9 8 !9 8 |98 |93 [938
Winter, West.,n 8 4|84 (8 4 |84 |84 84
Cal, No.1 ..... * 8 1}81}|81,81|81/|81
Cal.,, No. 2. .... * 78|78 |78 |78 |78[78
Corn, mix., old..... o 54 {5 415 3|5 3715353
Corn, mix.,new.... * | 4113| 411l 410 | 410 | 410 310
Pork, West. mess.. g bbl.{70 0 |70 0 |70 O |70 O |70 O 70 0
Bacon, long clear,new../d4 0 44 O (44 O |44 6 |44 6 |44 &
Beef, pr. mess, new,$tc.[9+ 0 (94 0 194 0 |93 O 93 0 9% 0
Lard,prime West. # owt.'47 6 (47 6 47 3 (47 3 147 3 4 3
Cheese, Am. ehoice...... |71 0 |71 0 (71 ¢ |71 0 171 O {71 @

Gommercialand Hiscellameons Fews

'N.;A'I;i,.()‘I-J'AL] BAaNKS.—The fdllowing national banks have lﬁﬁél'y
been organized: '

3,133—The Threc Rivers National Bank, Michig'n. Ca ital, $34,000
Joseph B. Millard, President; Oscar F. Millard, Cashier.

3,134—Tae Firat National Bank of Peabody, Kansas. Capital, $30,000,
Frank H. Kollock, President; Willis Westbrook, Cashier.

3,135—The Citizens’ National Bank of Waco, Texas. Capital, $100,000.
William Cameron, President; L. B. Black, Cashier. :

3,136—The First National Bank of -Modesto, California. Capital,
$50,000. Henry Harpur Hewlett, President; Stimpson. P.
Rogers, Cashier. -

8,137—The National Bank of Unionville, Mo. Capital, $50,000. David
W. Pollock, President; F. H. Wentworth, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, campared with thase of the preceding week, show ap
increase in dry goods and a decrease in general merchandige.
The total imports were $9,626,819, against $8,239,074 the pre-
ceding week and $9,645,264 two weeks previous. The exports
for the week ended March 11 amounted to $5,339,440, against
$5,046,465 last week and $5,264,482 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 6, and for the week ending (for general

merchandise) March 7; also totals since the beginning of first

week in January: ‘
FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1883. - 1884.
00dS ...... $3,244,.629| $2.315,992| $3,420,129| #3.985,290
Fen’] mer’dise.. 6,285,563 5,907,255 6,884,754 5,641,529
Si'rotatlr.....l... $9,530,192| $8,223,24 7| $10,305,183 $9,626,819
neceJan., 1,
Dry goods ...... $26,458,413| $31,246,509| 830,496,455 $26.982,004
Gen’l mer’dise..| 53,518,067| 64,348,768 60,873,930 56,874,678
Total 10 weeks.| $79,976,480| 895,595,277 $91,370,388 885,556,682
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dry goods at- this port for the week
;ding March 13, 1884, and since January 1, and the same facts

fo the corresponding periods of 1883, are as follows:
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The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 11, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. 1882, I 1883. l 1884.
For the week... $8,326,309 '$6.180,100] $7.507,419 $5.339.440
Prév.reported..| 67,393,592 57,929,563 62,798,816| 53,551,832
Total 10 weeks. $75,719,9911 §¥64,109,663| %70,306,235) $58,891,272

The following table shows the exports and imports of specie
at the port of New York for the week ending March 8, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882: ‘

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. | Imports.
Gold.

‘ Week. SinceJan.1.| Week. |[SinceJan.l.
@reat Britain ........ $£6,024,892| $8,172,934 $..... s $......
DO ssmsamassss|  wsemms| | sseses]  oeemess] sewsee
GErmMaNnY ceeeeeee eeee] = cecece]l 0 ceceel eeeeen 14,491
West Indies .c........ 93,000 413,000 24,8314 80,192
MOXiC0:.ai.onin nanse] smmsssl 0 seewsm) 0 sssses| 00 ewsewe
Soath America....... 42,300 98,767 8,175 56,606
All other gountries. .. 12,000 55,754 = eee...  smesee
Tetal 1884....... $6,177,192| $3,740,455 $33,009 $151,289
Total 1883....... 20,000 83.650 14,051 482,933
~ Total 188z2....... 750,000, 9,863,993 32,441 377,219

) Silver.
Great Britain ........ $257,0001 $2,984,354 - R $1,068
France........ ....... 33,715 185,641  ......|  ......
GOTMANT oo sisa svin]  _sewess]. s ssws| = sssess 37,052
West Indies .......... 10,043 11,693 8,034 148,504
1 () o (44 T I N 16,640 680,965
South America.......| = ...... 36,345 3,233 37,370
All other countries. .. 12,200 59,720 2,633 8,633
Total 1884... $312.958| $3,257,753| $30,545| $913,592
. Total 1883....... 507,568 2.693,701| 235,114 894,158
_...Total 1882....... 190,408( 2.387,751 22,316 318.398

" Of the above imports for the week in 1884, $8,408 were
American gold coin and $8,421 American silver coin. Of the
exports during the same time $1,954,800 were American gold
coin and $13,916 American silver coin.

Oregon & California.—It is reported that arrangements
are being made for the cancellation of the lease of the Oregon
& California Railroad to the Oregon & Trans-Continental Com-
pggic{. The latter has stopped construction, so that the con-
tract with the Oregon & California to complete eighty-seven
miles more of road by June 30 is not likely to be cairied out.
The O. T. people, however, claim that they have until June 30,
1885, to complete the contract. -

Pénnsyl"mn’ia Railroad.—At the annual meeting in Phila-
delphia the following resolutions were adopted, and no other
business of importance was transacted :

FRASER
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Resolved, That the report of the president and board of directors for
the year 1883 be adopted and approved, and the incoming board of
directors are hereby authorized to carry into effect the recommenda-
tions made therein. '

Resolved, That the thanks of the stockholders be tendered the presi-
dent and board of directors for their able and faithful mansgement of
the affairs of the company during the past year.

Resolved, That the policy in reference to the payment of dividends, as
indicated in the report, be approved, and the board be authorized to
contipue the same whenever in their judgment it shall be for the best
interests ot the shareholders of the company to do so.

Pittsburg Wheeling & Kentuecky.—An exchange reports
that the proposed issue of $500,000 bonds by this company will
be guaranteed by the Pennsylvania Company, to which the
former road is leased. Bonds will be issued to pay for the
road built from Wheeling to Benwood. The Ohio River Rail-
road is building a ninety-mile road to Parkersburg, to be fin-
ished this spring, and the company will permanently use the
Pittsburg Wheeling & Kentucky over the first portion of the
route. '

St. Louis Hannibal & Keokuk.—Frwin C. Case, receiver of
the St. Lduis Hannibal & Keokuk Railroad, has filed a report
and inventory with Judge Treat of the United States District
Court. The indebtedness of the road is as follows: Judgments,
$22,893; taxes, $5,051; floating indebtedness, $85,873; question-
able claims, $5,772; needed for terminal facilities at Hannibel,
$100,000; total of summary, $449,340; less available assets,
$6,641; balance, $442,698. The receiver says: ‘“The trains of
the St. Louis Hannibal & Keokuk Railroad run from Hanni-
bal, Mo., over the tracks of the Missouri Pacific Railway, a
distance of 26 miles, to St. Louis junction, thence over its
own road in a southerly direction 81'72 miles to Gilmore, Mo.,
connecting there with the Wabash Si. Louis & Pacific Rail-
way for St. Louis, southern and western points. The country
traversed by this railroad is largely an agricultural district, well
settled, and producing annually a large amount of live-stock,
grain and other farm products.” * * * ¢ Thisroad, inits pres-
ent condition,with its limited supply of inefficient motive power,
lack of side-tracks depots, &c., is inadequate for the demands
upon it. * * *  Amount needed for terminal facilities at
Hannibal, three miles of main track, depots, warehouses,
side-tracks, &ec., -estimated at $100,000. The receiver would
respectfully state that in case the suggestions and recommend-
ations made (in the body of the report) are followed aud
carried out, the road would, in his judgment, be capable of
earning a gross sum of at least $200,000 per annum, and possi-
bly this sum might be largely increased, provided the coal
products are properly developed. The total amount needed for
repairs is estimated at $229,750. Adding to this $100,000
needed for terminal facilities at Hannibal and $119,590 indebt-
edness, and the total needs are $449,340, less $6,641 available
assets on hand. The receiver also filed a petition asking leave
to issue debentures for an amount sufficient to cover the above
expenditures, these debentures to be in the nature of receiver’s
certificates, and to be a first lien upon the road, preceding the
claims of the bonholders.” ‘

Judge Treat granted the request of the receiver, and he is em-
powered to issue $300,000 of certificates at once, in sums of
$1,000 each, interest not to exceed 7 per cent, and $200,000
more may be issued as needed under further orders of the
Court, these certificates to be used for needed repairs, improve-
ments, &c. As to the floating debt and other demands, con-
sideration thereof is reserved until the same shall have been
presented and adjudged. When applications are made for pay-
ments by the receiver for part indebtedness, they must be pre-
sented to the Court for adjudication, except that the receiver
may pay to the employes their current wages falling due.

—A new bank has just been organized and started in this
city, at the corner of Third Avenue and Fifty-seventh Street, to
be known as the Nineteenth Ward Bank. The bank is organized
under the laws of the State of New York, and its management
is composed of gentlemen of long experience in banking and
commercial circles. We note such names as Samuel H. Rath-
bone, President; Douglass R. Satterlee, Vice-President and
Cashier; Martin B. Brown, William K. Soutter, George H.
Kendall, Vincent R. Schenck and others. This institution will
no doubt meet a want in a popular section of our city but little
blessed with good banking facilities. '

—The editors of the CHRONICLE are in receipt of ‘‘Burdett's
Official Intelligence,” 1884, from London. This volume, pub-
lished annually, is issued under the sanction of the Committee
of the London Stock Exchange, and is compiled and edited by
Mr. Henry C. Burdett, Secretary of the Share and Loan De-
partment. The work is probably the most complete book of its
class published in the world, and gives a summary of infor-
mation regarding the numerous shares and bonds dealt in at
the London Stock Exchange. The work is thoroughly organ-
ized, with a comprehensive index, and is well worthy of a
place in the offices of bankers and brokers in this country. A
copy may be examined at the office of the CHRONICLE, and
parties desiring to purchase can then order direct from London.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H., Muller & Son.

Shares. Shares. -
100 Brooklyn 'Frast Co....... 2013 | 72 Great Western (Marine)
80 Metropolitan Gas-Light , Ing: 00:cmvnsnisamesnnsss 0.
Company........ ..225@22253% | 500 Cent. Ameri’n Transit Co. 17

16 Brooklyn Gas-Light Co..133 Bonds.

50 New York Mutual GasCo.1301g | $5,000 Bleecker Street and

10 Stnyvesant S8afe Deposit Fulton Ferry Railroad 1st
Company....... desssenes 80 78; due 1900.....1115 and
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DIVIDENDS,

Per When Books Olosed.
Name of Oompany. Qenl. | Payable.| (Days inclusive.)
Rallroads. . . .
Dubuque & Sioux City............ 21 |April 16[{April 1 to April 16
Lehigh Valley (quar.)............. 2 April 15/March 18 to
N. Y. Central & Hud.Riv. (quar.).| - 2 . |April 15|March 16 toApr. 20
N.Y. & Har. com. & pf. (city line).| 2 April 1[March 16 to Apr. 1
Miscellaneous. . - B
Western Union Telegraph (quar.).; 13t JApril 15(March 21 to Apr. 1

NEW YORK. FRIDAY, MARCH 14, 1884-5 P. M.

The Money Market and Financial Situation.—Some
of the symptoms of ‘“spring trade™ are to be seen in the in-
crease of the imports at the port of New York, which have
been from 10 to 12 per cent larger in the last two or three
weeks than previously, and though the distribution of goods
to the interior and country merchants is on a comparatively
small scale yet, there is reason to expect improvement before
long, from the fact that the stocks of goods throughout the
country are much smaller than usual. The chief obstacle,
however, to a prompt improvement in the whole commercial
and financial situation is that the exportable products of the
country do not find a ready market. The visible supply of
grain in the United States is larger than ever before at this
season of the year. At Chicago alone it is estimated that
there is $30,000,000 locked up in bank advances on grain
and provisions ine.store, and yet with this large stock of
grain in hand, which must find a market abroad if at all, we
have exported in the last three weeks about $9,000,000 of
gold, which makes it evident that Europe prefers the latter to
our breadstuffs at the present prices. :

The export movement of specie seems to have about ceased,
at least for the present. The total exports since Friday, the
8th, have been insignificant, and there are no engagements
to-night for specie for the European steamer going out to-mor-
row, the 15th. The immediate causes of the cessation of gold
exports were the reduction of the Bank of England rate of dis-
count on Thursday to 8 per cent from 314 *the consequent
decline of 14 cent on the pound sterling on short bills, and the
marketing of about $1,500,000 of bankers’ demand bills by the
Bank of Montreal and Messrs. Kennedy Tod & Co., on Friday,
in connection with the Canadian Pacific affairs. .

The money market shows some faint symptoms of stiffening,
though it has not been.made manifest in the quotations, except
for discounts on mercantile paper,which were advanced ten days
ago 14 cent to 5 and 514 for single names, and the same this
week %or double names to 4 and 5. Time loans on collateral of
dividend-paying stocks can still be had for any time less than
9 months at from 314 to 4 per cent, and on mixed collaterals
at 4 per cent. Call loans on stocks have continued at from 2
to 114 per cent.

_ The last statement of the New York banks showed an in-
crease of $3,841,300 in the loans, which is presumed to have
been largely upon railway stocks which have been withdrawn
from the stock loan market and used as collaterals for loans at
the present low rates, in anticipation of an increase in the rates
later on. A portion, however, is of course due to the usual
increase of accommodations to merchants incident to the
spring trade. The concurrent and nearly equal decrease of
deposits and of specie partly reflects the export movement of

. ﬁ%d that week, though this item counted only in part in the

t statement and may be expected to affect also this week’s
The decrease of surplus in the week to March 8th
was $5,879,300, though this still left it at $12,820,675, as
compared with a deficiency of $5,166,150 at the same date
last year.

On Thursday the Bank of England, as already stated, re-
"duced its rate of discount to 3 1per cent from 314, owing to the
continued gain of specie on balance in the foreign movements
of gold. In the same time the reserve in the Bank was in-
creased to 43 7-16 per cent of its liabilities, as compared with
387% per cent a week before. The gain in specie for the week

- . was £883,000. The weekly statement of the Bank of France

showed a gain of 1,300,000 francs in gold and a decrease of
11,100,000 francs in silver. The Bank of Germany showed a loss
of 8,207,000 marks in specie for the week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1384.° 1883. LR82,
Mar. 11.

Mar. 8. Mar. 10.

Loansand dis.|3348,279,990.Inc .#3,841. 300,8325,186,0008313.715,800
Bpecie 71.893.100 Dec 4,950,100 51,519,700 55.833.5(0

Differ'nces fr'ml
previous week.

roulation.. 14,612,800 Inc. 106,00¢| 16.609.20(| 19,990,600
Net deposits | 355.085,500 Dec. 4,656,400/ 29R,411.400{ 286,042.7. 0
Legaltender~{ 29,693,910 Dec. 2.095,800| 17,917,000, 16,310,0¢0

Legalreserve. $88.771.325‘Dec $1.166 600 $74,602,850| $71.510,675

Reserve held.; 101,592,000, Dec. 7,045,900 69,436,700 72,198,500
Burplus . ....| $12,820,675'Dec 5,879,300/ *$5,166,150 $687,825
* Deficit.

Exchange.—The market for sterling exchange remained firm
for a week until Thursday when there was a reduction of 14
cent on the £ on demand bills. The rates for 60-day bills
remained unchanged though the market has been less firm in
the last two days. The supply of commercial bills is, however,

THE CHRQNICLE,

comparatively small, and this is the principal element of
strength in the market. Posted rates on Friday, the 14th, were

4 8714 @4 90, against 4 87L5@4 9014 a week i .
for actual business to-da; were as followsl?rsg.?uséi%eé ks
48617@4 863; demand, 4 89@489%; cables, 4 89 0,0

< : s 3
Commercial bills sold at 4 85@4 8514, A
Quotations for foreign exchange are as follows, the e
being the posted rates of leading bankers: » *1¢ Prices

T TTT—
March 14. Sizty Days| Demang
Prime bankers’ sterling bills on London............. 4 :
Prime commercial .....aeeeaeiiaeinneaaii, 4 gg;‘: 490
Documentary commercial ..eeeeeeeeeeeeeeonneann. ... 4851 | I
Paris (francs) . cee.cee coereenencmencaroercoaneannnnn. 5167 | 5 143
Amsterdam (gunilders)............ ... PR —— 40y 4033
Frankfort or Bremen (reichmarks)..............._.. 951y 957

United States Bonds.—Government bonds have shown
scarcely any fluctuations during the week, and, with the excep-

tion of a decline of 1 in the4lss, prices are precisely the same -

as on Friday, the 7th,
The closing prices at the N. Y. Board have been as followyg;

Interest| Mch. | Mch. | Mch. | Meh. Mch.,

Periods.| 8. | 10. | 11. | 12. | 13 ﬂlfi’."
4198,1891........reg. Q.-Mar.|*11314| 1133 1133311514} 11314+
4195, 1891 ... Tooup. Q.-Mar.| 1131111314 11338‘*11313*113:;?*%132‘
48,1907.......... reg. Q.-Jan. [*122%| 1227 1223 *122%[+122y * 1955
48,1907...... ..coup.|Q.-Jan. | 1233;| 12331 *1233;| 1233 12334'*”331
38, option U. 8....reg. ?.—Feb. *101 (*101 |*101 *101 (*101 }*101
68, our’ey, ’95....reg.|J. & J.*129 *129 |*129 [*129 [*129 *129
68, cur’ey, ’96....reg.(J. & J.|*131 {*131 |*131 [*131 (*131 *131
68, cur’cy, '97....reg.|J. & J.*133 |*133 [*133 [*133 |*133 [+133
6s,our’cy, ’98....reg.|J. & J.|*135 [*135 |*135 *135 [*1351y'*135
68s,0ur’cy. ’99....rez.\J. & J.[*137 [¥137 [*137 [*137 (*137 (*137

* This is thé price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the

balances in the same, for'each day of the past week :

Balances.
Date. Receipts. Paymendts. Ooin. Curren W‘
$ $ $ $
M‘c‘h. 8..| *2,034,564 18 779,148 45/123,047,185 79/10,701,911 71

10..| 1,451,365 50| t 2,408,213 34/122,009,038 49/10,783,209 17

« 111 1815268 62| 840,505 61|122.630,457 42|11.136.552 25
« 1201 720267 21| 1,0831410 74]122.534.235 93/10.878.630 18
“ 1301 881164 57| 1,030,458 £3]122,404.889 57,10,853.682 26
« 12.7] 1,135,800 89| 1,467,457 57/122.037.51252 10,394,402 63
Totgl....| 8,047,430 97| 7,609,191 59|................. lecee e,

* Tncludes $600,000 United States notes received from Washington.

t Includes §1,000,000 gold certificates taken out of cash.

1 Includes $452,000 gold certificates taken out of cash. )

State and Railroad Bonds.—There was only a moderate
volume of business in railroad bonds during the week, and on
the whole less than in either of the two preceding weeks ; but
prices have been firm, and there were more indications
of a legitimate investment for the -better class of bonds
than of speculation in the 'cheaper class. Aside from
this there have been no special features in the mar-
ket. The following are the most prominent changes, viz. :
Advanced—Louisville & Nashville general mortgage 6s, 2 ger
cent; Jersey Central debentures, 23{; Burlington Cedar
Rapids & Northern firsts, 114 ; Jersey Central consols assented,
114 ; New York Chicago & St. Louis firsts, 11{; Rock Island 6s,

1; New York West Shore & Buffalo 5s, 3{; Iron Mountain 5s, -

1; St. Louis & San Francisco seconds, Class A, 1; St. Paul &
Omaha consols, 15 ; Kansas & Texas consols, 14; Mil. & St.
Paul consols, 24; Oregon Railway & Navigation firsts, 14,
and Union Pacific firsts, 14. Declined—Erie second consols,
114 ; Denver & Rio Grande consols, 3; Richmond & Danville
debentures, 1; Wabash general mortgages, 3{ ; and New York
Elevated firsts, 14. .

State issues were quiet but strong; Tennessee 6s, new series,
sold at 4114; do., mixed, at 4114@43; do compromise at 49;
and North Carolina 6s, special tax, at 3; Georgia 7s, gold,
1154@115; Missouri 6s of 1888, 108; South Carolina Browne
consol 6s, 106.

Railroad and Miscellaneous Stocks.—The stock market
was adversely affected during the three days u
Wednesday by the exports of specie last week and the expec-
tation that they would be large again before the close of this
week. There were also rumors of trouble in the Trunk-line
pool, which were practically acknowledged to be true by the
fact that on Thursday there was a general reduction of 10
cents per 100 pounds on all grain, provisions and meats in the
east-bound tonnage of the Trunk lines. On Wednesday, how-
ever, New York Central became a feature, owing to the
scarcity of the stock incident to the maturity of a large
amount of seller 60 sales. The stock for cash and immediate
delivery commanded a premium of from 14 to 14 per cent
over ‘‘ regular,” though at the same time it was from 114 to
214 below theregular on seller 5, 15 and 60 day options. The ad-

.vance in New York Central had the effect to strengthen the

whole market, which on Wednesday closed generally higher
and retained a part of this strength during the next day.
On Friday the reduction of freight rates ordered by the Trunk
line managers had a temporary depressing effect, but the mar-
ket quickly recovered, and during the afternoon manifested a
strong upward tendency on some of the leading specialties.
The result for the week is generally higher prices than on Fri-
day of the previous week, though there are a few prominent ex-
ceptions, like Central Pacific, Union Pacific and Erie. Thé
principal advances are New York Central, 814 ; Oregon Rail-
way & Navigation, 114; Oregon .& Trans-(fontinenta.l, 134,
and Pacific Mail, 2%;. - . -
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*These are the prices bid and asked; no sal® was made at the Board. t Lower price is ex-dividend.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 14, AND SINCE JAN. 1, 1884,
.———‘-'"——__——.'
HIGHEST AND LOWEST PRICES. usla.lagotk Range Since Jan. 1, 1884, Y?;g;fsgs““,
(:] (15} .
STOCKS. S day, | Monday, | Tuesday, |Wednesday: Thursday, | Friday, |(Shares). .
h?gggh %. | March 10. | March 11. | March 1% | March 13, | March 14. Lowest. Highest. || Low. High
‘-———”—‘—_—_—-

ILROADS. _ | o e et ISR RN R S 3 . 803, Jan. 78
Awhmgf}ropeka&SantaFe" 83T EsT| L 83 83 .. 7837835 e 145 g?é‘%‘%ﬁ. 3 8313 L?:?r.lg 78 ?.2:‘
Boston & N, Y. Alr-Line, prof. B2 - 7% | oot e I | (T8 T8 100 | 70 - Jam. 17| 80 ~Jan. 10} 75 | 86 *
Burlington Ced. Rapias | %543, "Bis,| B35 Bdl| b4 b5 | bdly pif b4y bidl 5ila 4% 4,100 53 Feb. 28 584 Jan. 18| 487 651
Osnadian Pacific.......----o--o- 531 533 533 b1 | 53% 53%| 537% b43% b4t Hb | 537 B4 6,800 | 483 Jan. 21|-577 Feb. 11|| 47%| 713,
Canada Southern..---..-------- 8812 8815 88l 887 *88  883| 837 887, 881 833 881y 88% 1,847 | 831 Jan. 24/ 90 “Jan. 11| 68%| 90
Central of New Jersey.....---- 593 60l 59 593%| b7% 59 | b57% b3y 587y 59%| 58 b687% 50,405 57% Mar.11 67% Jan. 10/ 61 | 88
Central PacifiC ... ... -eeneor 123; 123;] *13  13%) *12 ~ 14 | *1113 13 | *123 13 13 13 200 | 123 Mar. 8| 15 "Jan. 2| 13 | 233
Chesapeake & ORI0..-.- -~~~ 2514 24 25l *231 25 | *231, 213 *231 25 | *234 25%] ......| 21 Jan. 21| 28 TFeb.1l| 23 | 3519

Do Jstpref....fyon 9% «15 177 15 17 | *+14° 153 13 16 | A4 1o 4 Lo T4, Mar. 4| 17 Jan. 7|| 14%| 27
Do 4 PIS e 18513135%(%135 13512l ...cca -..... *13415 135! 13519 135%| 13619 13612 396 113312 Feb. 27/14014 Feb. 5,/128 137
Chicago & AIOD....c0s covrc-) 19305124 | 1239 1241y 123131231y 1233124 7| 124 124 | 1237 124 2,055 1181 Jan. 211273 Feb. 16/{1153(1293
Chicago Burlington & QUINCY.| 5973 g7, | “gh1, 915, 8% 90%| 90l 01% 91l 917/ 90% 92% 176,213 | 84lsJan. 21 9414 Jan. 31| 9131081
Chicago Milwaukee & St. Pauli (3 72317650 1171, 1161211615/ 11613 1167%| 117 117 | 11714 117% 828 11133 Jan. 17/119 ~ Feb. 16//115 1221
hi ogz Northwestcrnp | 11721 118% 11734 118% ﬁg:;‘i %t{;‘)i41 1i71811818*%.i'{34 ﬁgh %ngii%e 5(13'830 }1?):1‘4 g\?u %1 3%’2?63' %% {113214 {ggl’
ca, Srof.l 14 | 141 2 5 ,035 91a Feb. 12
. pﬁ?f‘ 153 ¢ iﬁ’i; %3\])1‘; 121 12053 120% 139 ° 139 ® 19135 1215,| 120% 122 1491 [115% Jan. 21/1263% Fob. 11/|116%(127%
rioago Rock TS BASC) eltn 127 2107 11 | 107 107 k0 10 g 10T 20 4L 25| 9w Tan 21 I3uJan. 5| 10w/ 22
0ago >t. *2 1 | *28 31 | * 30 27 30 | ...... 8 = Feb 35 Jan. 11l 33 3
Chioagn 3t Paul Minn. & Om’ 20 50| g0 ol 30, B07| B0 Bosg 81 3L | 0% BLw 1600 smatanal) Bludm o) 80 L
i ’ | 923 .92¢ 4 2 ¢ : 4 9 4 ' 4 Jan 624 Feb. 11!
0 o i & Toh A 647 65 | 650 68 | 67 673 67 604 2847|358 Jan. 23| 6912 Mar. 14| 34 | 84
g{egg}ggggﬂsm\,ﬁrﬁ UAT..| =-eene onenes e ntt IR LI RLT) LI TR TIE Bl 155 Joa 20 13513 feg %2 133 240 1;’ 12‘{"’ 14?},‘
) ’ B2 e vosees fecee cmmmeel ceceen cmcanel ceecne ceceeit ccecat ceneas seveas pEEEsEl  sesise ‘e 2 Jan. ]
Cotumbus Chic. & Ind. Cont.| 3575 joas| 1975 1981 1261 127k 12612 128% 1975 128%| 12713 12813 192,190 {11414 Jan. 171331 Mar. 1{[11139(13113
nglfv‘g?lgﬁgéﬁnde | 171 184 17% 18 lgi’g 175 1;12 lg [ 19‘4 lgi’e *1;53 13?;4 7.238 13):2}Iar.23 22‘1*3.;3% 1:;; 21 i‘iﬁ
""""" *7 7 Ny 4 4 5 £ an 4 Feb. 1!
EastT%l;le“"eva'&Gaiiféf'. *12112 1312 12 13“ fﬁl“‘ %{2)34 1214 123 850 iga‘;:}nn %g 1%19?3». 1:71 iél‘ 32
............ 5 * ceesen meeane sessee an 5 an.
EVAHBVHIO& Terre Ha‘ﬂte.... --".5.i'...-6". ’7 6l 61g *Glg Tl 200 5 Jan. 26 815 Feb 8| 5 107,
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QUOTATIONS OF STATE AND RAILROAD BONDS. :
STATE BONDS.,
BECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask,
Alabama— Michigan— N. Carolina—Continued— South Carolina— T
lass A, 3t0o5,1906....] 8ligl 823 7s,1890........... R 117 |......|] N.C.RR.7 cp 'soff, J&J| 135 |..... .|| 68, Act Mar. 23, 1889 '
l1a88 A, 3t0 5, smali...| 81 ------||Missouri— Do 7 coup’soff,A.&0.| 135 |-.... non-fundable, 1883. } ------ 4
- Class B, 58, 1906........ 101 {10213'| 68,due 1886............. 106 Funding act, 1866- 1900 10 | 12 Brown consol’n 6s, 1893 105%/106%
Class G, 48,1906 ....... 80%f...... 68, due 1887 ......cccees 107 |-ee-e- Do 1868-1893| 10 | 12 ||Tennessee—6s, old,1892.8 423
. e;, 10.203, 1900......... 105 |.ee-.- 68,dU6 1888, ......ccveees] wicusalooceas New bonds, J.&J.,’92-8) 16 |...... 6s, new, 1892.8.1900 ... 423\
68, dne 1889 or 1890....{ 110 |...... Do A.&O....... 168 |......i| 68, newseries, 1914 .... 4235|7770
e., tunded 1899-1800 .. 113} 16 Asyl’'mor Univ..due’92| 112 |...... Chatham RR............ 3 5 C'mp’mise,3-4-5-63,1912; 483, 49
78, L . Rock & Ft.S.iss.| 20 |.-.... Funding, 1894- 95 ... 118 |......|| 8pecial tax, classl '98-9 3 |eceaee Virglnm—ﬁq (41 (2 I 40
78, Memp.& L.Rock RR| 20 |...... Hannibal & St. Jo., '86.{ 110 |...... 0o clags 2...... 3 j......!| 68, new,1866......
78, L. R.P.B.& N.O.RR| ...... 22 Do do '87| 110 ...... Do to W.N.C.RR.|...... 5 68, new, 1867...... -
78, Miss. 0. & R.R. RR.| 20 |...... New York— Do Western RR.. 3 b 68, consol. bonds........ L
78, Arkansas Cent. RR. 9 |...-..|| 6s,gold, reg.,1887...... 109 jeceesas Do Wil.C.&Ru.R. 3 5 68, ex-matured coupon.
Georgia—6s, 1886......... 103 |.evwss 6s, gold, coup., 1887....| 109 |...... Do W'n. & Tar R. 3 | 5 63, consol., 2d series....
78, new, 1886............ 105 feceses 6s8,loan, 1891.... ....... 113 |...... Consol. 48, I1910......... 8312 85 6s, deferred..............
78, endorsed, 1886 ...... 105 1...... 68,10an, 1892 . ..ccscssss 115 |ecamess [S)117:1 ) DO 811f...... District ot Columbia—
78 gold 1890 «noennnon. 115%...... 68,10an, 1893.... ....... 117 liveess Ohio— 3-659, 1924..............
N. Carolma—68, 0ld, J.&7.| 30 |.Ill 68,1886 .......cc0ueuunn- 107%|......|| Small bonds. 212771710
75, oonsol 1914 ........ 774 ..... 6s,0ld, A.&O............| 30 [....C ..}/ Rhode Island— Registered ..............
small..........coe... T2 |...... No Carolina RR J. &Jf_ 160 |...... 68, coupon, 1893-99..... 120 |...... Funding 58, 1899.......
- E -matured coupon....] 67/...... Do A.&O........... [ 160 |...... Do small.........
<, ‘ : Do regzistered ...
RAILROAD RBONDS.
- . | iDel L. & W.—Contin’d— | iMet. Elev.—2d, 6s, 1899..1 Y64 963 Penn. RR. —Contmued~ o
Railroad Bonds. M.&E—Bonds, 78,1900 ......|. ... 1Mex. Cent.—1st, 78, 19111 60 | 65 || C.&P.—4th,s.1d.,68,1892| ... . 111
(Stock Exchange Pmces) 730f 1871,1901 ...cvcef cccsne 125 | Mich.Cent.—Cons.7s,1902| 129 |7 .|| St.L.V.& T.H.—1st,g.,7s! 116 |, .
Ala. Central—1st, 6s, 1918 1st, consol., ual ., 78..] 127 12814 ! Consol. 58,1902, ........ 106 ...... i 24, 78,1898 .cc...cann O i
Alleg’y Cent. —1st 63,1922 N.Y.Lack.& \V.—lst 68, 120 12035 | 68, 1909.... ... .......l ...l . ! 2d, guar., 7s, 1898 ..__*110 |..7.77
. Atch .& S.Fe—4 198, 1920 Construction, 5s, 1923I 100% 10012 | Coupon 58, 1081.....:%- *100 |...... || Pitts. B.& B.1st, 68, 1911) ... 90
; Binking fund, 6s, 1911.. --1:Del.& Hud. Canal—1st, 78, 102 {10214 Jack. Lan &Sag.—68,’91.) 102 |...... ‘Rome W.& Og. —lst 78,91 109! . -
Atl & Pac.—1st, 08, 1910.] ... { 92 1] 7s,1891........... 111312115 0—18? “6s, 1910! __ ... 9812 | Con., 1st, ext., 58, 1922 7233 73
- Balt.& O0.—1st, bS PrL Br. *115 i ...... " ]st ext., 4s. 1891. *114 |...... | Mll L S &W. —lst (»‘i 1921 1():§73 ...... ''Roch. & Pltt ]st 68,1921 110 |,
Bost. Hartf. & E.—1st, 7s| *10 |+eeeee Il Coupon, 7s, 1891 B 0L p— " Minn.& St.L.—1st,7 .78,1027 125 (...... i "Consol., 1st, 63,1922, | ... 91
Guaranteed.............. *10 1., I 1st, Pa.Div.,¢p., 49, 1917 130 joscces "1 To wa Ext—1st, 78, 1009} 119 [._____ I Rich.&Alleg.~1st,78,1920 691" 70
Bur. C. Rap.& No.—1st, 58; 104 1043 AlD. & Sus —1st, s . 111 111% | 24,78, 1891.............. 100 |...... i Rich.& Danv.—Cons. g.,68) 953’ 957,
- Minn.&St.L.—18t,78,gu., %125 |...... | 24d, 78 1885 ;o covwssnas 105%:. sz | S'thw.Ext.—ist, 75,1910, 1111112 ,1 Debenture 68, 1927 ... 5934 ..
Ia. City.& West.—1st, 75| ...... R | 1sf,cons., guar.7s, 1906) 124 112532 . Pac. Ext.—1st, 6s,1921.1*10224'102%'| Atl.& Ch.—1st,pf., 78,97 ...... (I
C.Rap I.F.& N.—1st, 68| 1061 _..._. 1st, cons., gu., 6s, 1906 | meaee |oucnns Mo.K.& T.—Gew],6s,1920) 817% 821 | " Incomes, 1900 ...0 . | et o
1st, 58, 1921 ....cccon- o | REEE ‘| Rens. & Sar —1st, ¢ ,m. 134 |...... 'l General, 58,1920........ 681’ ... !'Scioto Val.—1st, cons., 78.| ...... feonene
off. N.Y. & Phil.—1st, 6s| 963 97 | Denv.& Rio (xr—lcr 900; 112 11121 | Cons.Ts, 1904-5-6_......| .. ----|108% 'St. L. & Iron Mt.—1st, 7s; 1141 11419
Genel.).) LR ] Y P e i1 1st, consol., 78, 1910. 82 85 |! Cous. 24, income, 1911..| 69 71 11 2d4,78,1897. ... ....... 110 {1102
Can. So0.—1st, int. guar. 5] 993% 991 Den.S0.Pk.& Pac. —1st, 78 Y7l ... | M. & Cent. Mo.—l1st, 90! 104 {108 || Arkansas Br ch—1st, 78| 109 | .. ..%
2d, 58, 1913 ... ... 83 | 8312 Den.& RioG.West. ~1st,68] 66 | 67 | Mobile & Ohio—New 6s..| 107%!...... ‘| Cairo & Fulton—1st, 7s| 1081410814
Cenfral Iowa—1st, 7s, 99! 106 ' ...... |'Det.Mack.&Marq.—1st, 68! ...... 9112 | Collater’l trust, 6s, 1892/ _.....[...... 'l Cairo Ark. & T.—1st, 78 1073108
East. Div.—1st, 6s, 1912| 82 ' 83 || ILand grant, 318, S. A | oo {iMorgan’s La.& T.—1st, 68| ......l.._... | Gen'lr'y &1. gr., 58,1931 76 | 764
Char. Col. & Aug. ¢ —1St, 78 et eenn]! | E.T.Va.&Ga.—1st,7s,1900*117 |... ... | 'Nash.Chat.& St.L.—1st,7s| 11815119 StLAlton& T.H. —1st,7s| 115 e
Ches.& O.—Pur.money fd.! ...... A || 1st, cons., 5s, 1930 ..... 74 | T4% | 24,68, 1901.............. ¥100 T[...... I 24, pret., 7s, 1894 ...\ 110
68, gold, series A, 1908 .| 1103¢.___.. 'l Divisional 58, 1930 ... 96 |...... I 'N. Y. Central—6s, 1887...| 1057%'106 ;i 24, income, 7s, 1894 ....| 105
68, gold, serics B, 1908 -| 1021 10215 Eliz,C.&N.—S.1. ,deb.,c.,6s R | R [ Deb. certs., ext’d 5s..... 106 {107 || Bellev.& So. I1l.—1st, 8s| 120
63, currency, 1918 ... 511! 517 | 1st, 68,1920 ....c........ *80 | 82 l‘ N.Y.C.& H.—1st, cp., 78 , 1317a 132 [,St.P.Minn.& Man. —1st,7s! 109
Mortgage 68,1911 ...... 103 1104 | Eliz. Lex.& Big Sand —-—68 101 101’} _1st, reg., 1903 ......... 13031313 | 2d,. 08, 1909 ............. 112
Ches.0.&S.W.—M. 5-6s...| 87 l 88 | Erie—lst, extended, i Povet svinls ( Hud.Riv.—7s, 24, 8.1, "85 10412'106 Dakota Ext.—-6s, 1910..| 112
Chicago & Alton—1st, 7s.| 11834 .. .. | 24, extended, 58, 1919 .| 108 10912' Harlem—1st, 7s, coup...| 13214133 1st, consol., 68, 1933....| 1041y
Sinking fund, 6s, 1903..| 115 |.._._. I 3d, extended, 4138, 1923 10215, ..~ IN.Y. Elev’d—1st, 7s, 1‘)0(); 11834'119 | Min’s Un.—1st, 6s, 1922 108
La. & Mo. Riv.—1st, 7s. 11814 120 | 4th, extended, 58, 1920.| 111 112" | N.Y.P.& O.—Pr. I'n, Gs, 95| 1():)_ 108 | st.P.& Dul.—1st, 58, 1931 100 |..... .
2d,78,1900............| 2ouen- [oeenns Il 5th,7s, 1888. . eoon.. 109%), ;... N.Y.C.& N.—Gen.,08,1910{ 337%! 36 |'So. Car. R —1st, 68, 1920 105 | . ...
8t. L. Jack. & Chie. —Ist| 1181 ... :l 1st, cons., gold, 78, 1920 12?’4‘12812i Trust Co. receipts. ...... ' ............ | 24; 68, 193L. . cuvminmmnal & sovse]pnna -
lst,gu 064) 79 '94| 118 ] ...... ![ 1st, cons,, fd. coup., 7s..{ 123 (128 |'N.Y.&. N. Engl'd—1st, 7s! 10112 10134 Shenand hV.—1st 79,1909 ------ 111
2d, (360), 7s, 1898.. [ ......11110 'l Reorg.. 15t lien, 08, 1908! ......|..._.. 1st, 68,1905 ... ........| 91 |...... | "General, 6s, 1921 ._ ... .. 821 ...
ar. (1é8) 7s, L R — || Long Dock b'nds, 7s,793 118 *| /7777 N.Y.C.&St.L.--1st,6s,1921 10578 106 | Tex.Cen.—1st,s.f.,78,1909| 10812'110
Miss .Br'ge—1st,s.f.6s *X105 |...... | Buff.N.Y.& E.—15t,1916! 130’2‘......’ 24,68, 1923...cocooniinnn 8634 87 | 1st mort., 7s, 1911 ...... 10822110
C.B.& Q.—Consol.7s, 1903( 130 |21210 ! N.Y.L.E.&W.-New2d 6! 907! .. ... N.Y.W.Sh.& Buff.—Cp.,58] 5512 557% Tol. Del. & Burl.—Main,68! --....|..... .
b8, sinking fund, 1901..) 1063%2'...... | Buff. & S.W.—M.,65,1908| 104 |...... N.Y.Susq.&West. —lst 6s| 813 8‘-’ gt 1st, Dayt. Div.; 68, 1910 «--e..|o . -
bs, debentures, 1913. . 96 | 96% Ev & T. H.—1st, cons., 68/ 961! 981, Debenture, 68,1897.....] ...... 70 { 1st, Ter'l trust, 68, 1910/ <eeznfooo. -
Ia. Div.—S. 1d., 58, 1919/ . i Mt.Vern'n—1st, 6s,1923! ... |.0.... Midland of N.J. —]18t, 6sf 9414 941’ Tex. & N. 0.—1st, 7s, 1905*110 |27700
-Sinking fund, 4s, 1919! Fl’t& P.Marq.—M.68, 1920 1133...... IN.Y.N.H.&H.—1st; rg 4s 106 |...... il Sabine Div.--18t.68,1912 *388 | 90
Denver Div.—4s, 1922 ‘Gal. Har.& S.Ant. —Tst, 63, 103 |.. " Nevada Central—1st, ¥ s 90 | Va.Mid.—M. inc., 68, 1927 671 ..., ‘
Plain 48,1921 _.......... | 243, 78, 1905 vcummisess 10?‘2 110 |'N.Pac.—G.l.gr., 1st, CI) 8| 10034101 !»\Val) St.L.&Pac. ——Gen’l 68) 64L' 66 i
C.R.I.& P.—Gs, cp., 1917. 12(JJ4‘127 [ Mex. & Pac. —1st, 5s. *93 | 943% N.O. Pac.—1st, bq, 920 84 | 84l | Chiec. Div.—58, 1910..... 78 | 80 ’
s 68 reg 1917 s comecrnmnen 12575'1263% |  2d,068.1931............0 _....|..._.. ‘Norf.&W.—Gen'l, bs 1931} 104%2'106 || Hav. Div.—6s, 1910. ... {713/ 80 i
k. & Des M.—1st, 53| 105 107 Gr'nBayW.&St.P.—1st,68) 82 |...... | New River—lst bs 1932] 102 310212 TolL.P.&W. _1qt 73 1917! 109 {110 E
Centra.l of N.J.—1st, 1890 118 fecesss 'Gulf Col.& S. Fe—Ts, 1909 115 ’«111534‘;l\o.Bailway(Cal.)—lst, 68| 106%'...... ‘I Towa Div.—6s, 1921..... 82 | 85
1stconsol.assented,1899| 117 |22 20 Hann. & St.Jos.—8s,conv.; 103 10315 Ohio& Miss.—Consol. s.fd.| 1177%'...... '| Ind’polis Div.—06s, 1921 -..... evee! -
Conv., assented, 7s 1902! 117 |.1277 | Comsol. 68,1911 ......... 110. 111034, Consolidated 7s, 1898...| 117/ .. __. '| Detroit Div.—6s, 1921 .| -.....|1..... .
Adjustment, 7s, 1903. .. 109 ... ‘Houst.&T.C.—18t,M.L.,78) 10912} ... . [| 2d consolidated 7s, 1911] .....- [m— {| Cairo Div.—58, 1931 ....| 75 | ... -
Conv. debent. 68, 1908..| *90 |.... 1| 1st, Western Div., 78...} 107331081 | 1st, Springfield Div., 78*12315' . 7" I{ Wabash—Mort. 7s, 1909| *86 | 95
Leh.&W.B.—Con.g'd,as.| 1067107 1st, Waco & No., 7s..... 114 "|11632 |Ohio Central—1st, 63,1920 661 69 ] Tol. & W.—1st, ext., 7s; 106 | ... .
Am.D’k& Imp.—58,1921) 90 | 92 24, consol.,, maine line, 88’ 125 129 1st, Term'l Tr., 68, 1920! 67 |...... ; 1st, St. L. Div., 79, ’89] 985.......
C.M.& St.P.—1st, 8s, P.D.| 131 (...... || 2d, Waco & No., 85,1915 *116 |.._... 1| 1st, Min'l Div., 6s, 1921| ...... ...l 2d,ext.. 7s, 1893... .. 101 ..., : _
%73 -10, P.D., 1898_..{ 120 |, %" || General, 6s,1921........ ®wsses 100 |/Ohio So.—1st, 68,1921 . 8312‘ 85 ; Equpm’t bds, 7s, '83. 30 |......
1st, 78, $ £.. R.D., 1902.| 1262|1291 Houst. E.&W. Tex. —1st,78| 9812102 |/Oreg’n& Cal.—1st,6s,1921f ...... | | Consol. conv., 78,1907| 85 | 87
1st, LaC. Biv,, 7s, 1893 118141119 7| 24, 68, 1913 ... ... _| <nnun . +----| Or.&Transc’l—6s,'82:1922/ €911~ 1 : Gt. \Vest’n——lst, 78,88 1041210618 ]
1st, I. & M., 78,1897 .../ 118 | . .. IT11Cent. —‘%p A Div.—Cp.68; ......|...... {Oregon Imp. Co.—1st, 6s.| 793%! 80 | 2d, 78,1893, ......... 101 B
1st, I. & D., 78, 1899....| 120 |...... Middle Div.—Reg.,58...] .o oo.... Panama—S.f., sub.6s,1910] ...... leeeee- Q.& Tol.—1st, 78 1890 )
1st, C. & M., 78, 1903...] 1231 .. " C.St.L.& N.0.—Ten.l., 78/ 1203/123 | [Peoria Dec. & Ev.—1st, 68| 101 1105 | Han.& Naples—1st, 7s
Consol. 7s, 1905......... 124 {12434 1st, consol., 7s, 1897 .. 12()19 122 Evans.Div.—1st,6s, 1920] ...... 110112 - Ill.& So.Ia.—1st,ex.,6s8 i
2d£7s, 1884. ... .- 104 {...... 2d, 68, 1907 .......0C *112 “j.. .. |'Peoria & Pek.U’n—1st, bs 102 104 || St.L.K.C.EN.—R.e.7s i
78, I.& D.Ext., 1908 ¥122 |...... Gold, )s, 1951 ......... 10734 1077%!  Pac.RRs.—Cent.P. —G., 114 1141 Omaha Div.—1st, ‘73 g
1st, S.W. Div., 68, 1909.| 109% 111 Dub. & S. C.—2d Div., 78 115 |...... San Joaquin Br. —bs 11100 e | Clar'da Br.—6s, 1919
lst 58, LaC.& Dav.,1919; 95 ‘ 96 Ced. F. & an —1st, «s 11755 .. Cal. & Oregon—1st, 6s' 1041 ... ! St.Chas.Bgo.—15st, .68
st S Minn Div., (‘a 1910) 1113 . __. Ind. Bl. &W.—1st pref., 78 *117 |(...... State Aid bds., 78, '84| 100 |...... No. Missouri—1st, 7s.| !
?& 78, 1910.... 122341 ... 1st, 4-5-68, 1909......... - 87 Land grant bonds, 6s.| 106_1107 | West.Un.Tel.—1900,coup.
Chic.& Pac.Div, 681910 112 (114 || 24,'4-5-68,1909. 02777 71 | 72 || West Pac.—Bonds, 68' 110%111 | 1900, 10g............ ...
1st,Chic.& P.W.,58,1921| 97%/ 933|| Eastern Div., 68, 1921..] .88 | 89 12{ So. Pac. of Cal.—1st,68 106-"4 1073 N.W. Te]egraph—'?n 1904 :
Min’l Pt. Div., 58, 1910.( 94 7|00 Indianap.D.& Spr.—1st,7s| 10712'108%!| So.Pac.of Ariz’a—1st, 68| -.noslonrn.. {Mut.Un.Tel.--S.fd,6s,1911
C.& L.Sup. Div., 58, 1921/ . RS g sl 2d, 58,1011, T L So.Pac.of N.Mex.--18t,68/ ...... ? ...... ‘Oreg'n RR.& Nav.—1st,63 !
Wis.& Min.Div, 051921 92_ 95%! Int.&Gt.No.—1st, 68, gold| 114 (116 Union Pacific—1st, 6s ..| 1153; 116 | . INCOME BONDS. i
C.& N'west.—S.1d., 78,’85! 1057!...... ! Coupon, 68, 1909 .._.... 821 8234 Land grants, 7s, '87- 89| 1107%'...... |(Interest payable if earned.)
Consol. bonds, 78, 1915 15212 132%|IKent'ky Cenf.—M. 63,1911 ............ Sinking funds, 8s, ’93. | 114551147 'Alleg’ny Cent.—Inc., 1912 ...... i
Extension bonds, 78,'85*103 {...... L.Sh're-M.S.&N.I.8.1.,78! 105 |...... Collateral Trust, 6s...! 105 [------/'Atl. & Pac.—Inc., 1910...] [173,'19 1
1st, 78, 1885............. 10& ...... Cleve. & Tol. —Smk 1d.) 104 |.0000C do 58,1907| 95%'.. ... lICentral of N. J.—1908....| 102 "[. ... - &
Coupon, gold, 7s, 1902..[*1271y'. ... New bonds, 78, 1886../§10712 1081 Kans.Pac.—1st, 68,795| 10913 111 | Cent.Ta.—Coup. deb. Certs.| -----|-....e 3
A uﬁ(ﬂt’d gold, 78,1902.| ...... 128 Cleve. P. & Ash.—7s....| 1143/ ___ 1st, 68,1896 ......... *10934'110 |'Ch.St.P.&M.—L.gr.inc.,68{ «-.--.|..... -
fund, 6s,1929.. 112 |...... Buff. & Erie—New bds .| 122 |[.... .. Denv.Div.6s,a8'd,’99| 109,110 |/Chic. & E. Iil.—Inc., 1907] "88 |...... _
Sinking fund, 58,1929..1 104141043%|| Kal & W. Pigeon—1st..| 110 (113 1st, consol., bs, 1919| 971! 971! ‘DesM & Ft.D.—1st,inc.,6s/*...... 60
Sink'g fd. deb., 58, 1933{ 953 957%|| Det.M.& T.— 8t,78,1906{ 123 |...... C.BI.U.P.—F.C., 78,95 «oweorluoane- i'Det. Mack. & Marq.—Ine.| --......-..«
Escanaba & L.S —&st B8] sonssifesnans Lake Shore—Div bonds 12315125 At.C.& P.—1st, ('53,19()0 931,!...... 'E.T.V.&Ga.—Inc.,68,1931] 29 | 291
Des M.& Min’ap.—1st,7s| . N, R Consol., coup. % 127 1271 At.J.Co.& W.—1st, 68| 893l . . Gr.BayW.& St.P.~2d,inc.| 17 | 20
Jowa Midland—1st, §s.. 130 ...... Consol., reg., ist B...0% ... 1291 Oreg. Short L.—1st, 8s| 94%| 947 |Ind. Bl. & W.—1Inc., 1919 ----------- .
eninsula—1st, conv. 78,*125 |...... Consol., coup., 24, 7s..| 123 {.....- Ut. So.—Gen., 78, 1909! 103 |...... Consol., inc., 68, 1921...| ......| 35
hic.& Milw’kee—1st, 78] 123 |125 Consol., reg., 2d, 78 ...1*122 | .20 Exten., 1st, 78, 1909| 98 | 98 |/Ind’sDec.& Sprd—2d ine.] ---...
. Win. &St P—lst 78,’87| 107 {108 ||Long Isl. RR.— st§7s, 98121 |11l Mo. Pac —-lst cons., 6s.| 105 |1053%!| Trust Co. certificates .. | --.---|-.... -
< 2d, 78,1907............| ...... 125 1st, consol., 58, 1 ... 101 ... 3d,78,1906. ... ..._...| ...i.. 1152 'Leh. & Wilkesb. Coal—88| 80 85
: Mil.& Mad —-18t 6s, 1905 ------------ Louis, West.—18t, 68......| ceoeeuloonon. Pac. of Mo —18t, 6s8...| 1051%!1068 Lake E.& W.—Inc,,78,'99] -..... 35
C.G &Ind’s—ls‘ﬂﬂ. 123 (124 ||Louisv.& N.—Cons. 78,798, 119 (120 2d, 78, 1891.......... 111 L. Sand’ky Div.—Ine¢.,1920] -.... .| 40
‘onsol. 78, 1914 ..., ... 123 |124 Cecilian Br'ch—78, 1907 ......|......|| St.L.&8.F.—2d,6s, CLA| 105. |......|/Laf.Bl.&Mun.—Inc.,78,99| --.... 35
‘Conegol. sink. fd S IBIBIA] o ocaativern. N.O. &Mob —18t,68;,1930, 99 |100 3-68; Class C, 1906 ....| 10331033 |Mil. L. Sh.& W. —Incomes| --...-
c.St.P M.& O.—Consol. 68| 112|114/ ~ 24,68, 1930. ... .. ... 85 |...... 3-6s, Class B, 1906 ....| 103 |1033;/'Mob.& 0.—1st,prf., deben.| 57| 6
. t.P&M.—1st,68, 1918 119 -/l E.H.& N.—1st, 68,1919] 104 |...... 1st, 65, Pierce C. & O.| ......|-..... 2d, pref., debentures....| *32 |......
aWis —1st, 68, 1930.( .._...|. " 0 General, 68,1930.. ... 931 93%|| Equipment, 7s, 1895..| 102 |...... 3d, pref., debentures....| 21%|.._...
t,P.& S.C.—1st,68,1919] 120 (122 Pensacola Div.—68,1920] ......|...... Gen'I mort., 68, 1931..[ ......|...... 4th, pref., debentures ..| ...... 20
Chic.& E.Ill.—1st,s.f.,cur,| 100%|...... St. L. Div.—1st, 6s, 1921| 1031| ... . §6. Pac. of Mo.—1st,68 *105 |......||N.Y.Lake E.&W.—Inc. 68| -..... caisem
Bt.L.& P.—1st,con.58 ...... 92 24, 38,1980 ......... 491g|. ... Tex.& Pac. —1st Gs 1905| 105 (110 |IN.Y.P. & 0.—1gt,inc.ac.,78] ---... ﬁ‘n
. & At.l.—lst 68, 1920 *106 |...... Nashv. & Dec.—ist, 78.| 116 |...... Consol.; 68,1905 ......} ..... 91 |iOhio Cent.—Income, 1920| *10
d, 68,1923............. *871 90 S.& N.Ala.—S,£.,68,1910; ......|...... Iticome & ld 49%| 497%'| Min’l Div.—Inc.,78,1921| ....--|.1nvie
Chigc &W.Ind. —lst. s,f 68| 110 |..._.. Leban’n- Knox—ﬁs, 1931 ......]...... 1st,Rio G.Div. 65,1&-}0 72 | 721! Ohio So.—2d inc., bs "1921] ... 20
Gen’l mort., 6s, 1932..._| 100 102%| Louisv.C.& L.—68,1931| ......|...... Pennsylvania RE _|/Ogdens.& L.C.—Inc., 1 20| .onenefoaacim
Col.& Greem—lst, 68,1918 ......[... .~ L.Erie& W.—1st.6s,1919| 92 | 9313!|" Pa.Co.’s guar. 4123 lst ,ep| .-....] 96 | PeoriaD.&Ev.—Inc., 1920 59%| 80
64,1926..............| ...... 79 Sandusky Div.—6s, 1919 4 Registered, 1921......| ...... 95%'|  Evansv.Div.—Inc.,1920[*...... 60
Col.H.Val. & Tol.—1st, 58( 79% 80 ||Laf.BlL.& M.—1st, 68,1919 Pitt.C.& St. L—lst C, 78] ceeoi]enn... Peoria & Pek.Un.—Inc.,68| -..-- .--d’--
Del. L.& W.—7s, conv.,"92| 116 |...... Louisy.N.Alb.&C.—1st,6s 2a,78,1913. ... | .|l Roch,& Pittsb.—Inc., 19'2 451’8
Mortgage 78,1907...... 131 (1311, Manhat B'ch Co.—78,1909 Pitts. Ft.W, & Chic.—1st| 1381).....]||Rome W. & Og.—Inc,;78.| 37 | 41
“g & N.Y.—1gt,78! 127 [130 ||, N.Y.&M.B'h—1st, '}a 97 24,78, 1912, 135 |iooon o Cor Ry Tae, 68 1931] *48 | 63
gls Essex—lat 78 138 |...... Mariefta & Cin. —l: a mn e 34, 78, 1 & ........... lsg 1138 StL&I ti—1at; 75.pria STl ceeece
------------ 114 1. .. |[Metropolit’n E1.—1 t, 1908 106*4. 10619 Clev. & Pitts.—Cond.s.fd.| 12 Yi.....l|St. LLA.& T. H.—Div. bds-] *55 |......
*No prices Friday; these are latest quotations nigds this wesk. t CouponB ¢n aince 1869.
§
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: New York Local Securities. . ~ Quotations In Boston, Philadelphia and Baltimore. i
‘ s |
i — - Insurance Stock List. ; :
% Bank Stock List. . [Prices by E. S. Bailey, 7 Pine St.] SECURITIES. Bid. Auk.l SECURITIES. Bld._ :Alk |
: T i Sy ; g } Buff.Pitts.& W.—Gen.,68| ...... secese
C (}OMP-ANIES- PRICE. PRICE. BOSTON., Cam. & Amboy—6s, ¢.,’39| 106 [......
: g COMPANIES. Par Atch. & Topeka—1lst, 78.| 122%(122%|| Mort., 68 1889 .. cuu-.. 110 loooooe
Marked thus () 810 Par. | giq, | Ask. | Bid. | Ask. | ~ Land grant, T8.......cof eecsecfonanns Cam. & Atl.—1st,75,g.,93| 118 |......
50 Natio A}lantic & Pacific—6s ... ggh ------ %d, 68’6}904 ------------- i ceezee
Qo NCOMO «.cceecccnccanccnna areees ons., o Besoe ovsonamesn 111
r1Ca*. cooncezenee 188 170 ig‘é g’,ﬂglcﬁgéﬁ;ﬁ';"' 188 }35 }?g Boston & Maine—78......| seecesfecene- Cam. & Botl, Co.—68,797.| --.... .
; ‘mer, EXchange ... 125 280" ‘Bowery g0 .-- 25 (150 (158 Boston & AlDany—78 ....| cceeec|eceeee Catawissa—1st, 78, CON. C.| «.cuu. o wase
s Brosdway--------5-5| o5 150 ° 2| Broadway weeees -ne- 25 1163 175 BB.ceeccanaee caaoaeenaen ceneee we----|| Chat. M., 108,1888.....} ..... slsewase
i Butchers' & Drov's’| &8 |77 =7 """ BroOklyny """""" 17 |18 175 | Boston & LOWELl—78 - weuau| cceceefoannes New 78, Tog. & coup.-.. :
3 . Central.....c-ce-=- CIHiZOns’ «ononooonons 20 (140 |150 B8.uececccccnn caneccccscsal| sneesefoccace Chart'rs V.—1at, 78, 1901 |
S Chase..------+ 25 0 Cit seessceecestl oo (120 (125 Boston & Providence—T8| -cecenf-c-<-- Connect’g 68, cp., 1900-04
Chatham...- : ClDEOD - one ooneneann 100 [110 [120 | Burk & Mo.—Ld. gr., 78.| :-----{119 ||Cor.Cowan& Aut.,deb.6s,
e Chemic Commercial - oo --n- 50 | 60 |90 | Nebraska, 6s... Exempt| 11532)...... Delaware—6s, rg.& cp., V. I
Continental. -.-..... 100 |230 [240 Nebraska, 6s.Non-ex’pt] 105%/...... Del. & Bound Br.—1st, 78 ‘
Feenwennn S P 40 (245 |260 Nebraska, 48...cceeeee-- 37 | 87%!East Penn.—1st, 78, 1888
erce. - 1300 |122 |--eeee Emg ire City - oooenns 100 | 75 | 80 Conn. & Passumpsic—T78.] «-cceel-cnee- Easton&Amb’y—5s, 1920
&?n“%ﬁtﬁﬂé&"" 100 (160 [0 e e 30 | 90 [100 | Commotton Valley—6s.... EL&Wmsp't-Tst,6s, 1010
=eec Gkl Bisisssansens eramneasssss s, perpetual............
East Rlver---x:d;---- gg 122 e gi‘g&%‘g’s ----------- gg 1(7); 1%? East’'rn, Mass.—68, new.. Harr?st::%—lst, 6s,1883.. {
Eleventh Ward®.---} 55 177727 Breme S ienai 1 10 | 70 |8 (| ForkScoitd Gulf—7s.... . H.&B.T.—1st, 75, g., 1890 N
] Franklin & Em S 100 (108 (115 K. City Lawr. & So,—68..| . Cons. 58, 18 [; S —— 3
Franklin & Bmp - -1700 [205 |210 | ; Cityst Jo. &C. B.—7s| 119 |120%|Tthaca&Ath.—1st, gld.,7s
Germania ‘1750 1135 (140 Little R. & Ft. 8.—T78, 18t} .--.ccjeeenee Junction—18st, 68, 1882...
GIob®. .o oo 50 (110 (115 K. City Sp'd & Mem.—68| 87 |.... - 2d, 68,1900. ... c.ocnn... 3
GrOBRWICH « oo ooons 25 1230 [290 Mexican Central—7s -.... 60| 60%|(I.eh.V.—18t,68,C.&R.,’98 ‘
Guag‘diag """"" 100 60 35 INCOM®..coiv cimaeaeaaaa] onmnne 16 2d, 78, reg.,1910........
Hamilton .....o..... 15 (110 |115 N.Y.& N. England—ﬁs.. 891, 90 Cons. 68, C.& R., 1923..
HanOVer. ..oeees oous 50 (135 |140 £ T Ot 9934100 N. O. Pac.—18t, 68, 1920.
Han BF: wsswmvsm 5o 100 11 43 132 | N. Mexico & So. Pac.—7s| 11834119 ||No. Penn.—1st, 6s, cp.,’85 {
Howerd 22000 =--1*55 60 | 65 Ogdensb.& L.Ch.—COn.68| <ceee-|--nnue 2d, 78, cp. 1896 ......... !
Howard ............. L0 |88 & TIGOMIO « enesnennasasses| sooees|eesses Gen., 78, 1903.....couuee 1
J eﬁ‘ergbii """"""" 30 120 (130 |©°M COlONY—T8.cceannacnns| wronen|ennens Debenture 68, Teg...--- '
Kings C’lif-;..Z:-B.l.i-ﬂ ‘)' 20 |195 |200 B8.ccccenncccnaccoccnaznon vevees| -- -||Norfolk & West.—Gen.,68| . 0
Kings Onty (ox)| 20 |85 |'so | Bueblo & Ark ¥al—76-.| -~ 119%| BB, Div, lsk, Gn. 1902
) Neeas ntland—68, 18t...oooccecf caescoforesc i c.—18t, 68.. ]
%gn li%d (B’klyn) gg lgg 1.}% Sonor&—é"{rsdé.ﬁé..._ ...... 99%| 997 0il Cre}(}k—lét, 68,600111)-- 3,
"""""" i 1, . Pennsylv.—Gen., 68, Teg. i
Manufac, & Bulld..| 100 | 33 |'S5 | Atchison & Topeka ... 18%| 78%||" Gen: 65, cpy 1910 ;
25 Mochanics (Bklyn)| 50 105 |11 | Boston & Albang......... . e 178 || Cons., 68, reg., 1905.... :
Morcantile 100 [119 {--ooo Mechan e’ (2L M) 50 | 60 | 85 | Bostond& TowelL........ 110 112 |} Cons, 6s, coup., 1995... "?
nelx-.c.cnants' .......... 50 130 |...--- Merchants’ ......... 50 100 110 Boston & Maine ..........} =cecesfooroee . Comns,, bs, reg., 1919.... ..
Mo Aants’ Exch...| b0 | 60 | 94 || Montauk (Bklyn,)..| 50 105 |110 Boston & Providence....| -,g-- 168 | Pa. & N. Y. C.—T7s, 1896. ;
ne{go olis* T2 100 |ieecee]enene- Nassau (Bkl ] ) ...l 80 145 |150 | Cheshire, referred ...... 59 |...... 7, 1908. -csossersnnsmaoss I
Motropolitant -ooo..| 100 1150 |-----. Nassau (BUIyD.) --- 371| e0 [ o5 | Shie. & West Michigan..| 33 | 40°"||perkiomen—1st, 6s,cp.’87 ;
Mormay Hill -12o00] 100 |-.azaesoese N o uitanie -2 35 |145 |155 | Sino. Sandusky & Cleve.| ---.e.]-eenee Phil. &Erie—2d.7s,cp.,’88 :
N“sag* ....... 100 145 150 ‘Q'. Y' Fl(ll-'e ot 100 85 9? Concord """"""""""" sEselsnenes CODS-, 68- 1920 --------
Now YOTK -.onnennnn 100 {165 {-eeee. NAGZATR. ooom e 1750 (125 13%- Connecticut River........ 165 |--..... Cons., 58, 1920..........
New York County .| 100 (150 |...... North River ........ 25 1162 |11 2| Conn. & Passumpsic.....| ------ 78 || Phila. Newt. & N.Y.—18t
. Y. Nat. Exch -1 100 (110 |...... PACIAC o oooomons 25 (175 1185 Cennotton Valley.........| scceecfconee Phil. & R.—1st, 68,1910..
Ninth.... . o 122 Park oo il 100 ({100 |1 0‘8’ Det. Lansing & No., pref. 24, 7s, coup., 1893...... -
orthAin.éri(Eé- Peter COOPOr. ... ... | 20 |185 |165 Eastern, Mass.... .......- Cons., 78, 16g., 1911 ... :
orth River* People’s POR wmen mece 50 |108 llg Eastern, New Ha'mPSh" Cons., 78, coup., 1911 .C
Oriental* o Phelx)nx ............ 50 (140 [150 Fitchburg ... ..cccccexe-- Cons., 68, 8., 1.R.C.1911 ;
PaOMCk. .enennns 50 RULZOI'S - oemenmonne- 25 (115 [120 Flint & Pere Marquette. Imp., 68, g, coup., 1897 :
v g sroges ; L R £ Yoo 130 Preferred. ..........---- . Gen., 68, g., coup., 1 i
People’s* SAT .onenomoeoeeenns 100 | 57 |3 | FortScott & Gulf—Pref. Gen., 7s, coup., 1908. ...
Phenix Sterling . ......oo... 100 | 60 | 65 COMIMON ... ~ceoaeoco-es Income, 78, coup., 1896 ik
Produce* s e ta ve%éiftf """"" 25 1120 gs | Towa Falls & Sioux City. Cons. 58, 1st ser.,c.,1922
Republic i‘mgesmen’s‘ -------- | 2% 70 175 Kan. C. Springf. & Mem. Cons. 58, 2d ser.,c., 1933 J|
Bt United States ..... 23 (197 |133 | Little Rock & Ft. Smith. Conv. Adj. Scrip, '85-88 :
Soventh Ward...... 100 (110 [115"|| Westchester ., ... 10 1150 |135 | Louisiana & Mo. River.- Debenture coup., 13954 {
A2 A4V || WOBWCNOBVU L sempmsac] w0 1588 loyn [ o EIOLCITOL. ocezsossonmens crip, 1882. .. .ceeeaanee 1
iy e 1001188 Jecoussi| Williamehurg 'Ciig] 80 1900 (420 | MainpCentmal Lonseersoo- ‘|l conv,7s, R.C., 1893 % 3
Btate of New York+| 100 (125 |.220C Manchester & Lawrence.| -..--- Conv. 78, cp.off, Jan.,'85 ,
PHITA. .. covsssanennes 100 |.oeeeefovnnns Marq, Hought'n & Onton.| 20 | 223/ Phil.Wil.& Balt.—48,tr.ct
Tradesmen’s......-- 40 {110 |...... - Preferred........-. ; Pitts.Cin.& St.L.—T78, T6g <
HOD. «vve veooomenen 50 Nashua & Lowell 3 -||Pitts. Titus. & B.—7s.c;>. .
nited States ...... 100 N. Y. & New England ...| 12| 12% /ShamokinV. & Potts. (8
Wall Street ........ | 50 §orthierl'ln gta} rﬂgntlgsh. }é%" ------ Shen. yéu.-l-é;% 78, 1909 \
« Norwic orcester...| 157 |...... Gen'l16s,1921...........
,, . qut Side* ......... 100 ; 01d COlONY - ecuemennneancne 13972140 Income, 68, 1923........
i Gas and City Railroad Stocks and Bonds. g"l't‘llan({‘ ‘Iﬁ’lx?gfgrrggnsm' T .--!| Income, 58, I9 141.....7... i
{ [Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 11 Wall Street.] B heh & LY oo =oime|voonse gt gﬂ\%‘_'_ﬁ't, 2 o
- ® TWOL Cinn. %S}} Ll(;uis..-- 1 57‘8 2d, 6s8,1938...... g 1
orcester ashua.....| ecesx- Syr.Gen.& Corn.—1st, 78. :
‘ GAS COMPANIES. | Par. |Amount.|Period| 3 | Daf® |Bid. fAsk. | Wisconsin Central.......| 1%2%| 33 Uhnion & Titusy.—1st, 7s. b
s i Preferred.......cooeeeee- 24 | 25 ||United %r. J.—lgoxi%.g%,’m 1
rooklyn Gas-Light ..... 25 {2,000, Y - : Cons. 68, golq, Tl
| Brooklyn Gas Laght .-\ 25 12.000.000) Vo%.2 |3 |Tans ‘64| o1 |63 | PHILADELPHIA. Gons. 66, gold, 190870 ;
BB o 1ofp [ViiE A0S Bubity HNGT 110 | mAMmOARSTOCKS.I) | ¢ |\waerpd £ 06 «
------------------- ’ P . . eb., © en all0Y.ccccccca]| oo o » H 2
] Jersey City & Hoboken.. 20 | 750,000|J. & J.| 73 July, ’'83|155 |..... . Ashtgabulst; & Pittsburg..| -ecceec]ecece- West Chester—Cons. 7'896 3
attaN. . coenieiannnes 50 4,000,000/, & J.| 5 |Mch., 84267 |270 ProfeITod. . ceoneeamenass| soves <eeees||W.Jersey—1st, 68, cp.,"9¢ iR
i Metropolitan ............. 100 [2,500,000{M.&N. |10 (Feb., ’84(225 1230 | Bell's Gap._....-. R ceeafemases 1st, 78, 1899 -..conoeeene 4
} Bonds ......occeemaiianns 500 | 750,000F. & A.|3 ..c.co..... 107 |...... Buffalo N.Y. & Phil...... 83| 85| Cons.6s,1909.......---.
i lllt;tual (NeY)eeeaoneeen. 100 |3,500,000( Quar. | 21alJan., ’84/129 |131 PrOfeITe. .cnenveecnnnnns]| =oozes|smeme" W.Jersey&Atl-—ést-ﬁs.C- )31
; . N onds ....o..ooociaaanen. 1,000 {1,500,000({M.&N.| 6 1902 1104 [106 | Camden & Atlantic....... 14 f...-.- Western P‘?lﬂsn-é- B SOUD gepedfcmenan -
! assau (Bklyn.).......... 25 |1,000,000( Var's | 3 |Sept., '82| 7138 |...... Preferred - -coooeeeene--- 40 |...... 6s, P. B., 1896 ... grooe] D09 e - il
i NScng ............... vars | 700,000|M.&N.| 3%a|Nov., ’83| 88 | 90 | Catawissa.......c.ccee-n- 24 fe.eoe. Gen., 78, COUD.. 1%03 SARE AsEsene seense 3B
; oW York ......... 100 [4,000,000{M.&N.| 5 |Feb., ’84{130 |153 1st preferred........---- 591).--... CANAL BONDS.
i 7','°°P1° 8 (Bklyn.) 10 {1,000,000|J. & J.| 34!Jan., 76| 70 72 24 preferred .......---..| =-ee-- 57 |(Ches. & Del.—1st, 68.1,885 L |eeceas
Bonds #00,0 275,000/ M.&N.| 3%3/Nov., '83{106 (110 | Delaware& Bound Brook| -.---.. 138 ||Lehigh Nav.——GS,rfi%é?‘i. % g‘l ceeeem
; .CBODGB . . ar's [ 125,000} Var's ;8 |Qct., 83| 97 [100 East Pennsylvania....... 61 |.---- Mort. ?R-, 1‘08-1»911 1 122 hwg
entral of New York 50 | 466,000|F.& A.|2 |Feb., ’84|...... 80 | Elmira & Williamsport..{ 42 |--s--- Cons., 78, Teg., -...| 124 178 :
ngliamsbnrg ....... 60 1,000,000/ Quar. | 2 [Nov., ’'83/110 (114 Preferred.....cooee--z--- 67%|---.-.|| Greenw Tli-; 78, 1'08,-8-; ------ etsee SE
QB8 et 1,000 1,000,000/ A.& 0./ 8 |Oct.,” ’83/106 110 | Huntingd'n & Broad Top| ------ 12 | Morris—Boat LOMIIESS1 “g8™ | 2200 '
etrorfolit»an (Bkiyn.)...| 100 [1,000,000|M.&N.| 3 !Jan,, ’84| 90 [ 92 Preferred .ceee-eeceeens| osrze- 263/ |Pennsylv.—68, cg-» S o
i Maunicipal......... ceeeeen- 100 (3,000,000|........ 5 [Mch,, ’84{204 [206 | Lehigh Valley... ‘| 71| 71%||Schuylk. Nav.—1st,6s,rg.| 106 |...-. . ,
i Bonds.......... —— wesess | 750,000|M.&N.| 6 1888 |107%{110 Preferred. .....coeeaemens amases|eszsse 24, 6s, reg., 1907-....... 07 | 88 :
1 Fulton Mumcipal........ 100 {3,000,000........ S PO Lo..112 Tiis | Little Schuylkill oeeeeencf oone 65 BALTIMORE ‘ 1
; Bonds.......... B 300,000|T. & J.[6 |.eeeoeeceer 107 {110 | Minehill & Sch, Haven...| 66%)..-... e . :
)X Equitable.......... Seve s e 100 {2,000,000] ....... ceasleantoo iosss 94 | 98 ges Ii]‘}h&mn \tf.a.lle ....| 50%4| 50% g%[l’,tn'g gE()lCItItS Par 794} 75 1
; vl = orfo est'n—Com.| accecefecace- 1]Atlanta arlotte 2 ]
2 [Quotations by H. L. GRANT, Broker, 145 Broadway.] NP:fferreg ...... soeemeases -5 ae Bg.mnxor?&. Ohio..... ' &
g . —— orthern Central......... gt pref....cocceciiannnn- 3
Qllgltlgg_té&!‘ult.l‘.—stk 1 (1)88 380.800 T.& J. % Jan., '84( 23 ( 25 | North Pennsylvanis.....| «----- 67%|| 24 pI;-,et ................ ¥
Braway & 7th Av.—Stk.| 100 2,1 0,000 0% 0 3 July,1900/110 |1121g | Pennsylvania ............. 593%| 59%|| Parkersburg Br...... g
Pt mort . -1 1000 1.508,00 JQ-—J- 2 |Jam, ’84|153 |1571 | Philadelphia & Erie...... <oese. | 18%|Central Ohio—Com S
Brookiyn City—Stock o0 .00 - 8 .§D.| 7 |June, ’84/1033/106 " | Phila. Ger. & Norristown 110 §...... P ttsburgh? Connellsville| -=---- ceeeca :
Pt F—Stock....f . 18 '888'080 ‘?.—F. 33/Feh., ’84205 |210 | Phila. Newtown & N.Y.. Western Maryland ....50| 14 [.sdeee B
Biilyn. Orosstown Stock| 100 | 200.000/A & .| 5 (Jan, 1802106 1110 hila. & Reading ......... RAILROAD BONDS.
1st mort. bonds k1 1,000 | 200:00000 & 3|7 |San 1889103 139 | Phila: Wiim & Bait o || A e & Cnarl.—lst....| 13N {
o (Db lny &1 e ’ ’ $ . St 4 a. .& Balt...... P I MCicsanensnweee nnsspbaisss 7 3
ggggv;kkﬁv&(%kl{?‘)r—%ﬁ %88 , ggg.ggg Q-:}‘. 2 |Feb., '84160 (165 | Pittsb. Cin.& St. L.—Com. Balt.&0hio—68,”85A.&0 g
Cent.Pk N-&ERIvStk| | 100 11,800000) 040 |2 1o 1003115 (121 | Wesschastor—Gons. pret. Cen. Ol Be, st ’
paye L ’ * . e . =] . . . . Famen - F
Ohrisvph'r&10th St—Stk| 100 |"650.000/F. & A.| 22 Feb., '84|115 1120 Wt S orsey: . ona. pre ofonerl, Gol, g 70 e
DB 5 Bt t| h00 [Las0 00| Gt 4 [Peb, 84318 (223 | CANAL STOCKR. Gln. Wast. & Bak—Xoum
~ ’ ’ D 2 .y » tidcecscsscsmsssssnssanes P
}s%tr?:om, consol........ 50‘{"‘0' 900,000|J. & D.| 7 |June, '93/114 [116% | Lehigh Navigation....... . 333 ______________________ ]
Eighth Av.—Stock. o0 00 11,200,000/ F.& A.| 6 1914 (102 (105 | Pennsylvania............- Columbiad Greenv.—1sts
s gnt g cK....... 100 |1,000,000| Q.—J. |3 |Jan., '84|265° |290 Schuylkill Nav., pref... . OAB.ceacecaceccsosezaasss
‘2d&%r‘ndSt:F'—Stk :llOO 1,000,000|F & A.| 6 |Feb., 1?1'4 105 [110- RAILROAD BSNDS. No.Central—6s, '85,J.&J. :
A& Grs ry i 00 g48,000 M.&N. 6 |Nov., '83|240 1255 | Allegh. Val.—7 3-10s, 9 68,1900, A.&O........ 1
CABD ORI, coccmannd s ,(1)03 36,000(A. & 0./ 7 |April, 93112 (117 78, E. ext., 1910......... 6s, 201d. 1900, J. & J.... 3
ety b o 080 goo,ooo J. & J.|3 |Jan., ’84{125 |130 Inc. 7s, end., coup., '94 “Bs, ey i :
LI o] 1000 | 250000M.&N.\ 6 \Nov-1922 /1L |112% | Ashtab, & BURC1S608) -oooreo )| B DS Convelln. o7& ‘
ot ’ L] o 041110 ... 8t, 68, reg., AT e, Pittsb.&Con’ells.—
ptimorr o] 5001 800000 & T Ly el (1198 | matvia sl endeiO0d - ) Daon S o |
¢ o . . . .5 '84(200 |..... . , 68, 1885 . ccceeceacacca] coccca]acenas Canton endorsed. .......
c?) llll;g{t e A.&0.|7 |April, '85 102 (103 Rd, 68,1887 cccnenacaace] 2ooce- <eeee.||Virginia & Tenn.—68 -...
. Bixth Av.—&tock & serip] 100 M.&N. 7 |May, ’88[107 |108 | Bell's Gap—1st,7s, 1893.] 108 |.cooerf| 88 oo ocomsnneogopes
186 2o P 750,000 M.&N.| 5 |Sept., 183|310 1325 188, €8, 1905... . eecuccas] comene|ooesee W.Md.—6s, 1st, g., J. &J.
! BTG, oo oonenneses 1,000 | 500,000(J. & J.|7 |July, ’80|110 (115 Coneol., 68, 1913..-.22" B 99°'|| 24, guar., J. p A
Third Av.—Stoc Q_F.4 |Feb, 184278 281 | Bufl. 7}1.1;.6%’ Pnil—1st6s) -..... ceeiee]| 24 guar.byW.Co.,J.&J.
................. : * o p 1] B' sewasccsccacs escsnsjrcccas d ad . . esscwse
Twenty-third SiSicok:| 100 |"600000/E & A |4 [Fev, BMI1ET 16T | CobsGe 9%l ... omr| oo R e N
S y 50,000/ M.&N.! 7 |May, ’93/110 /113 1st, Tr. 68,1922 ........} ...... e | |WHLL & Weraon—Gold, 78.1
This column shows last dividend on stocks, but date of maturity of bonds. * Ex-dividend. { Per share. * - § In defaunlts 3 Ex-rights.
E
- ’P
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RAILROAD EARNINGS ' New Y
— ‘ ew York Cit
Y A y Banks.—Th ——r———
e Todd Latest Earni i ~ : e tollowin
: ;; .. arnings Reported. | Jan. 1 lo Latest Date. ?eneiltelgl&i;)f t'l;le Associated Banks of lfevsvatgnienp 8hows the
s Weekor Mo| 1884, 1883. 1884. 1883 « at the commencement of business :n %{hfgr the
R aded : . C . ;

: Ala.G#.8outhern|Janua $ $ $ Average amount —

: wary...| 84,124 $ Banka. or— ) -

Bur.Ced.R.& No.|4th wk Feb| 59,659 S G GepHtal | Loans ana Net dep'ta | -~

Sy v Stes Syee St L s R L e W

Contral Pavifie.” Febru:f'y" 98,196 79,956 209114 ’ T e — . “|than U. 8.| tiom.

y -|1,384,000(1,46 y 157,265 | New York.. $ D —_—

Chesap. & Olio_|February |"'275.975 465,952/ 2,967,000 3,213'633 Manhe st l $000.0001 |9,807,000) 2.480,600 o12.000] 10085000 <3

 Chicerd ‘gxz.gzllzbsﬁ fetbniaﬂ'v" 40350 55498 gg-fligg ?82.416 gggghmim...... 5-%8-888 g‘?i'g‘% "Zég'i’,“ 479,000 9'823‘?& 450,000

. st wk Mar| 161,149 154, , 175 ,391 anics’...... 2:000°000| 8'615 7700]  752.700] 7'300" el

" Chiec. Burl. & Janua 1 ’ 54.610 1,393 865! 1,358 38 Union.... 1'20 8 8,615,000 802,000 905' 7.8%.900 “eras

: Chic. & Bast Y. [Torw Mar 035 220 1+630-080 1,648.220 1,625,680 | Smmerica......... 290,001 4.217.000| 1.286,700 §02000 7362000 00

Chie.& Gr.Trunk| Wk Mar a{ 27,556 37,294| 262,466 288, 80 | Phenix..........| 1,000,000 0781800| 2166400 785.400| o.eead%0| i

. <l 58.710 - ’ b 88,4u7 C“, rerseais . 0 3.016,000 546. ) 9‘858'100 teeqne
st R Ol i R B Reea e b Rl Tl L sl

Ch.St.P.Min.&0. | 1st Wk Mar, 72,800/ 418,900/ 3,272,600 3,087,91 Chemicai... . || '800:000| i460:100| Suaibeg| Ise.S00| 2139.%00|  78{ih

(Ch.BtLPMin.&O. st wk Mar| 82,6001 91,700 242000 a3 I1T | Merchants’ Hx.. , 300000| 14020900 4,147,600 12000 1gsogool 00

Ot T BT e Ty | (92338 | 28.959 $175991  990:973 | Gallatin Nat.... 1:000:000| 4.953°300| sa0:200 $34:000| Bio:! seiiit

Cin. N. O. & T. . J'lnuar{;" 175,082 191,782 175.082, 191.7 6 | Butchers'& Dr..| 300,000 1:8%'% 864,700 312,900 2‘&23‘400 28380§

On.N.0.& T.F. January...| 132,264 185,720 175,082| 191,782 | Mechanica'& Tr| 200,00c| 1.0181000 468.800) _93.300 1807:500| 200300

Q. WeshabaltilstwhMar). 35.790 4L13z 275733 188,720 | Breonwioh .cie] ool 13400 16000 102000 1601000 4200

_ Danbury & Nor.(Januar ari  Seodd  I0.004 69,601| 81,5 6 | Bavench Ward..| Suo000| 1915409 153300 dgbi0og| boLi00 Bt
poabuny o Nt JUURY | Sado0l Ad008 62604 81300 | gtateof N. Y. $00.000| 1218400/ 208100 499.800| 2,257800| 515200
Dos Mo, & Ft. D. |30 wk Fob 96,100/ 100,400| 583.391| 56 *'168 Amorioan Exch.| 5.000:000] 10:955.000] 815400 236.500] S'aiaS00| 13,
‘DEt.Lans'g&No' 2d wk Feb' 6.48S 6,816 45'7:*33 36’ 6? Commerce.......| 5.000.000 19‘84‘;3'(1)83 8,157,000 2,158,000 9'9%‘%00 ......
" Dub. & SiouxCity Zthkaeb- 19,965 24,489 149,501 154,162 E{rondwa{....... 1.000.000{ 7.094.800 ‘1"882400 1,188,300 16'671'188
. Eastern vigrawerely daal 14079 136,20 '616 | Mercantile.... .| 1000:000| 7.200.100| 1388000, da10g| 03T £83.000
s FRDVETI, e songia i Feb.| 2 57 ,208( 138,119 | Pacific........... 001001 1,358,800 ‘100 7615000 8

oL Pl e Tobrngry. 515907 312038 earae] eonaed Bepublic. ... 1.500000|  S.d0m00| 1535000 143.383 34480001 859,009
yansv. & T. H.|1st wk Mar| 15,434 ¥ 5,78 35,763 T —" 450.000| 4,138,200| 573, 273,300 83938 0

Flint & P. Marq.|1st wk M 5,434) 15,680 103,223] 115 ) 200:000 $i139200 Sud.100i 40d,700| 4,184 9| 180,000

Flor, Cent. & W.|4th Wk Feb| 8178 6008 ioazz3 115914 | North America.| —100.000 S3ario0l aaarool 1eadoo 17580 '

Fio Pk Pon s ey slis 5008 26,292 404,581 | Hanover ........ 1000001 10300500 5 807,700 420.000  5l7E9.400 5,400
FtWorth & Den [Fopmey| 29534l 8137 93419 81559 | Metropoiitan 200000| 'S:001.000| “aeaado) 2142001 11120500 255 5d
FtWorth & Den. February. | 26,200 24,000/ 50,700 81,237 | Qotobeliten .. | 8 0000| *Hiodoag| 50500 390600 3045200 _ 550600
Gr.Bay W &8s 5.1 ot el ntar] 2030293 330.d00 2.699 4951 5.090 aog | Nassau. .ol 600,000 - 2.945.200 536,900 300°6301  £:800.000] 1,305,000
Gulf Col.&SanFe!Feb Ak 6,473  7,197| = 61,031, 53:9_58 AEooSAR verseansaas| D00000) B0ERA00; 15LO00] 281,400 32182001 270,000
“@.IIL Cent.(Tll.) |18t wi Max 129,447 133,590, 274.7 3,221 | 8t. Nicholas..... 500,000 2.8v5.2001 505.800) 124,700 2923001 "
. (Il.) . far| 204,400 =’ 754! 295,605 | 8hoe& Leath g 805,800/  215,600| 304.4 458,300 444,100
. Do (Iowa)|ist wk M 34 225,886| 1,797,300| 2,053.042 | C eather.| 500.000| 2300000 623.000 541000 5.advces| s
'Ind. Bloom.& W |4th wh Feb|  53/988| 46,100 L300 2008042 | O imantal .| 1:000:00| 2156100 214300 393,000 Saiaic00l 450,106
‘Ind Bloom.& W./ithwkFeb) 53,988 40,164 411,516 295,992 | Golontal. owe.. 1| "800:00¢| 2.282:100 1615500 446000, Bovoesel esitia

Kan. C. Sp, & M.(3d wk Feb. 36,228 28755 304701 451074 | Suring ) 400000\ 4505000 801000 S2T400| 5iisoa00| -ad0d

R S KE o e R
1 t'nfJanuary .. e 675 2,936 472,700 8,853,9 oal Saaa 1,333.2

PEmeitetnimuy | o il s adem ) MR M G R iy gy e
_LREM.Riv.&T.(February..| 24,63 : . 84,583 | Hast River...... 250, 233’ ; 195,000( 1474000 .0

Long Island. ... (15t wk Mar 39,3?3 Boastl Lo008n 71610 ot Mot nal., 3.500:0%0| 15,711:200| 5.000500] 118,300 1030200 21563

Louiey. & Nashit. it wie Mary 282,410 siosall o J12:287| | 203,544 | Secona Naf 11 200:000| 9.06000) 1.050.000] 1:737:600! 10:356:500 360,000

Mar Hough.& O.(February..| 19,474 17,676 el 1a] “wo%.ed3 | Hinth National:| 380.000| 6.975.700! 1540909 392, 42301000 gar0

Hemph. & Charl.(Fe Wga,[gy__ 108610 1030081 2Zhisis 216.379 ,!‘;‘il;'ist National..| 500.000| 14.878,000 3'73?'§8.8 544.400| 6:676.900| 531'500

. NortheraDiv.|3d wk Feb| o84 - 088 4 ’ ;344 | Third National | 1,000.00C| "4785.500/ 1218700 1,035.200, 17,989,900/ 449
. Mex Nat. No. D.|igt Wi hfb'» 9,547| ........ 69,484 ceneeds | Bomen b xoh.l 200000 05450 Sromed|  Soo:d00] 5862400 ...
' " Bouthern Div.|lst wk Mal 7,800f ........ 80.250 N.York County'l 200'088 fg&?"o 276,600  255.200 %‘8509(%80 I
. Other lines. '2dkaar 15,700 ........| 145,100 Germ'nAm’c'n..| 750,000] 2,831 4% 18,100/  605.400 2’397‘908 S
" Milwaukee & No|1st Wk Lfb- DAL  sasvmmns 47,463 Chase National.| 800,000| 4.077.300 1,6233%00 81:200 2.165:700 o0
. Mil 1.8h &West |1st wk Mar| 19'909] 10905 73865 61 Fith Avenue...| 100.000| 2,390 S53000  578.400) 5,980,300 45,00
MILL8h &West Ist wh Mar| 19,985 17,902 165,810 184,000 | Qo amin .| 300:000| 1959.800 85:000| - 233.000| Somoamal
“Minn & St Louis\January. .| 133428 83459\ 133,428 48,877 | B°W Nat 11| 500000 3%, 70.900| 365200 3369909 I ,
. Rah OL.& Bei.[Fopruary..| 163.146| 168,245 3507665 459 | Lincoln Nat..... 800.000| 5272300 1881200 260,900 103.200) o
(X Dk ary...| 186, : ,685| 384,457 | Garfield Nat ... .000( 2,058,200 " '410, ; 6,135,800\ 444,500
'N.0.&Northenst|January. e e FiTih Natlonai..| 150,000 1,070:800 1‘33'233.'3 208900 2434200\ 45,000
iy ry ..| 64,055 aat. O ) " : it : 127, v 188"
Ngifgékmdyags‘ﬁf %gt g}; ﬁar %g.ggg 2%;;31 ﬁéggg 43%’-1, gg . __Total......... 61.313,700/348,279,80071,698,100(24,693 gﬁ 35:':)?’400 185,000
_Nohandoah V110 ar| 17.588| 16,975| 133113 97475 | The deviations: i Lot
Northern Centr'liJanuary... | 409,846| 499,253 409,845 139255 iations from returns of previous week a f
- Ohio Central.... wk Mar| 160,200| 112,100 1,244 9,253 | Loans and discounts....Inc. $3,841,300 re as followse
_ L0Ohio& Misa. .. %thwk Feb; 19,867 19,963 170'(5)20 869,649 %pecle e eeeocoDec. 4,850,100 6‘32,31120"" seerese.ea.Dec. 84,886,400
. Oregon & Cal d wkJan. 86,410, 93,108 ,948 154,525 | Legal tenders........... Dec. 2.005.800 2 v) TN © . T T8 108,000

Qrogon & Cal:: Wanuary ..| 75,494 821400 7504 85100 e following are the totals f ' '

. Pennsyllerzlxll)i'aco' igggg;y “lg §64.192 238,507 2%2’%33 2%%’%80 1884 Lcnn  Bpwits,” L Ieggeff veﬁ?l ite, %8 past 1 ' }
ponneylvaila...|January -.(3,574.233 3,929,357 3,574,233 3,929, 7 | Feb. 23....3445 - - ignaers. Deposita, Oirculation. 4¢g.Olear. {

Phila. & Read's: jgnvngar 16,253| 12,594 137577 029,357 | Eeb- 23....314.533.800 77.864.200 32.240.200 361,330 . 158

: ary... 9 ’ 577| _108,5 ch. 1....344,438.600 176,818,200 380,200 14.384.900 621,
PR b gl te T B 100 | SRS R W, SR M irat
5 ent.N.J.|January ..| 696,051  ........ ' ’ ‘ 083, 612, 877,806
| Rimomre sy froniJanuary...| 979,020 951,219/ 979,020| - 951,219 oston Banks.—Following are the totals of th

Ch. Col.& Aug. Pabruary 333,755| 329,248| 600,644/ 951,219 | 155, Loans.  Specie. L. Tenders. Depo e s Boston banks:

Co ; . ary..| 82,931 » 589,005 : $ s = sits.® Oirculation. Agg.Olea
Yonmhind ar. Feovuary..| 71925 peloht AI0H o707 Moh. 3. Tio01600 braed.o00 5108500 97,783,600 23,675,100 gy
West. No. Car. ?Zﬁ?ﬁi{?- 108,500 nisssl sieoesl s - 100 e B 0e oraa1-200 8.201.500 STt il

BT Altonb T e laowhk Mai| 19:904] &ata| 196909 17,647 | Philadelphia Bank VR DAt POIN0E0 B4AM000, ShaTRLD
 BtL.Alton&T.H |dthwk Feb| 37,043 goAlll 170,379) 53,323 | are as foll nks.--The totals of the Philadelphia b

ifloite e o sie) iels gakes| T o, 1o ohia banks |
. Bt wk Fe 4 ’ . 975 ans. Lawful Money.

g% ]I:,&Fst 8. & W. |18t wk Mar niggg g,g%g 38,329 49098 Folgsg5 ...... - 3‘4 615 A Dapgo(u.' Oircugauon. Agg.Clear, 1

popshan b st vk Mar| 89,946 o210 87,883, 27.603 | Meh. 3 eveeseers - E0.548.497 21301001 - 72955502 0.013.73 13,080 i

1B Min. & Mon. [4¢h wi Yo 16797 16751 146:023| 394300 10,0000 805901302 BL4TI530 772868 oT000 L0890 .

> . . o w ’ ) 5 ) . ¢ D . 5 4 e » 0 :

Csl‘o ll.ﬂ‘lkCaroun? -|J anuary.e.l.) %%g'ggé }53’800 856,434 8’?3:393 I[;ﬂll;‘“““ the item ** due to other banks.” BGU  DLiecy

Tex. & 8t. Loulsclith wk Feb| 7,147 32| 118,845 129,432 nlisted Securities.—Following are quotati 1nli

Tol Cin. &5t Llrcbruary..|  83641| Gi598| 177185\ 1iig0i securities : quotations for unlisted

: .|January...| 4 it ’ ,601 i : "
- Yot Tevaey ol 12755 31984| 15733 1loes e ey Bl 005" | NY. M. U. Tl v, .. S AvEEH |
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RAILROAD INTELLIGENCE,

< e INVESTORS’ SUPPLEMENT CON{ains & complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Euxtra copies are sold to subscribers of the CHORNICLE at 50
cents each, and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

New York Lake Erie & Western.
(For the year ending September 30, 1883.)

The annual report for the fiscal year ending with September
30, 1883, is just issued, and no_reason is given for the unusual
de’lay in its publication. The Baltimore & Ohio report for the
game fiscal year is not yet out, and it would certainly be
received with favor by their stockholders at home and abroad,
as well as by the public at large, if these great trunk line
companies would get out their reports with greater prompt-
ness, as a delay of nearly six months after the termination of

" their fiscal years seems altogether unreasonable.

After giving the income and expenses of the year, which left
a surplus of $1,265,484, the following statement is made:

Surplue from OPerations.....icccacecosrcnescconsessonaacans oas $1,265,484
Add amounts received from other sources, as follows:
Balance received from sale of collateral trust bonds, not ac-

counted for in last year’s report.........c.c.ooieeiiaa. L. $2,263,333
Premium on first consolidated mortgage bonds...............

¢
30 &0

From sale of Cin. Hamilton & Dayton RR. trust certiticates. 5,000
From the estate of the Erie R’y Co.—bonds of the Towanda
C0oal COIPANY . caieutrrrarenascanscccranaccenassanseansnnnsns 99,500

Makingatotal Of. c.comeecn it cciinaiaaaaanan $3,686,943
- This amount has been applied mainly as follows, viz.:
On construction of the railroad of the N. Y. Lake Erie & W.

Coal and RR. COMPaANY . .cueeanieeaeieciaaeaancaaaaen. $503,932
In improvements of the property of the N. Y. Lake Erie & W.

Docks & Improvement Company........ceeveeeieancnan.. 156,929
Car trust of New York and others for account of equipment. 1,365,051
Advances to other companies......c...cveeeenea... Bk e imiide G 1,254,249

DOLRL. c e v- oonioininsssmis S8 FFFsRamaEmms PRSP ORaEE &6 $3,280,162

For a clear understanding of the figures relating to earnings
and expenses, it should be remembered that 68 per cent of the

oss earnings of the New York Pennsylvania & Ohio RR.,
Fr , is included in the statement of gross earnings, which is
the amount this company receives under the lease for operating
the road, the remaining 32 per cent being paid to the lessor as
rental. 5
. T SURPLUS EARNINGS. -
The following shows the surplus earnings which have been
invested by the company in improvements to its road and prop-

_erty from year to year since the reorganization: For four months

in 1878, $828,546 ; for the fiscal year ending Sept. 30, 1879,
$1,291,971; 1880, $1,790,620; 1881, $1,392,697; 1882, $551,133;
1883, $1,265,484 ; total, $7,120,354. .

FUNDED DEBT.

. The funded debt of the company September 30, 1882, was
$70,267,137. During the year changes have been made therein
as follows: ‘“1. As stated in the report of last year, the third
mortgage bonds of the company have been extended for a
period of forty years from March 1, 1883, at the rate of four
and one half per cent per annum, a yearly saving of twoeand
one half per cent. In the extension of these bonds it was
found that two hundred and thirty-four of the issue were so
much defaced that they were not a ‘good delivery’ under the
rules of the New York Stock Exchange, and they were there-
fore canceled, which, in pursuance of the provisions of the
first consolidated mortgage, involved theissue of a like number
of the bonds of that class to take the place of the bonds can-
celed as above stated ; in making which exchange the company
realized a premium of $53,625.”

The total funded debt Sept. 30, 1883, was §$75,267,136.

The lease of the New York Pennsylvania & Ohio Railroad
for a period of 99 years was made, taking effect May 1, 1883,
and has been ratified by the stockholders of both companies.
The terms of the lease have heretofore been stated in the
CHRONICLE. '

The Chicago & Atlantic Railway was opened for business
about the first of June last, and has already demonstrated its
great value to this company as a connection.

THE BLOSSBURG COAL COMPANY.

“The operations of this company and its railroads for the
year ending Dec. 31, 1882, resulted in a net profit of $350,000,
or over 17 per cent on your investment in its capital stock.

“ This sum, however, was applied towards the extinguish-
‘ment, in part, of the liabilities subject to which your purchase
of its stock was made, and the acquisition of such additional
facilities and improvements as were necessary to the more
complete development of the property. It is also a large con-
tributor to the tonnage of your road in the products of coal,
coke and lumber.,” -

Digith (gFRASER

THE BRADFORD BRANCH EXTENSION.

- ** The extension of the Bradford Branch Road and its con-
nection by way of Brockwayville with the company’s coal
property, and at Fall’s Creek with the Alleghany Valley (low
grade) road, was explained somewhat in etail in the report of
last year. The connection between Brockwayville and the
mines has been completed. The extension from Brockwayville
to a connection with the low a’g-ra,de road, which is being built
by the Pennsylvania Railroad Company, is not yét completed
but is in course of rapid construction.”

DIVIDENDS,

‘“ The board has directed the payment of a dividend of 6 per
cent on the preferred stock and of the interest on the income
bonds for the year 1883. This is the third consecutive dividend
declared on the preferred stock. By the provisions of the plan
of re-organization, which is familiar to the share and bond
holders, the functions of the Re-organization Voting Trustees
cease upon the payment of this dividend. The stock upon
which, under such plan, they have exercised the voting
power, stands in their name upon the books of the company.
As soon as the necessary legal arrangements can be made for
the transfer of this stock by the trustees, the proper public
notice will be given, and the company will proceed to issue to
the parties in interest entitled to receive them, certificates of
voting stock in exchange for the beneficiary certificates now
outstanding.”

The tables of comparative statistics, compiled for the CHRON-
ICLE, for four years past (including the New York Pennsyl-
vania & Ohio Railroad from May 1, 1883, of which 68 per
cent of the gross earnings are included) are as follows :

ROAD AND EQUIPMENT.

1879-80. 1880-81. 1881-82. 1882-83.

Miles owned... . ...... 52 540 580 592
MilesI’sed & contrl'd. 40 480 480 1,068
Total operated... 1,009 1,020 1,060 1,660
Locomotives......... 528 544 504 564
Pags., mail & ex. cars. 406 405 435 *613
Freight cars.......... 17,420 20,091 26,200 *31,767
Coal and other cars.. 3,416 3,213 2,686 *5,582

* gpeludjng all New York Pennsylvania & Ohio equipment except loco-
motives. :

OPERATIONS AND FISCAL RESULTS.

Operations— 1879-80. 1880--81. 1881-82. 1882-83.
Passengers carried .. 5,491,431 6,141,158 6,784,195 6,934,724
Passenger mileage...180,460,204 200,483,790 225,130,883 247,147,117
Rate p. pass. p. mile. 204l cts. 2:016cts. 1947 cts. 1'969 cta.
Freight (tons) moved 8,715,892 11,086,823 11,895,238 13,610.623
Freight (tons) mil’ge.1721112095 1984394855 1954389710 2306946892
Av.ratep.tonp.mile 0836 cts. 0305 cts. 0749 ots. 0°780 ots.

Earnings— $ $ , $ $ .
Passenger............ 3,682,951 4,041,267 4,384,510 4,632,229
Freight............... 14,391,115 15,992,275 14,642,128 17,213,621
Mail, expr’s,rents,&c. 619,042 682,063 949,136 956,396

Total gross earn’gs. 18,693,108 20,715,605 19,975,774 22,802,216

Operating expenses— )
Maintenance of way. 1,938,715 2,698,905 1,995,368 2,720,174
Maintenance of cars. 861,135 1,056,806 1,009,662 1,299,986
Motive power. ....... 3,291,142 3,782,562 3,639,506 4,443,908
Transp’tion exp’nses. 5,109,980 5,851,335 5,832,979 6,421,979
General expenses.... 412,953 466,323 610,578 558,536

Total ...c.cceeen.... 11,643,925 ‘13,‘.:56,230 13,088,093 15,444,583
Net earnings......... 7,049,183 7,459,375 6,887,681 7,357,663
P.c.op. exp. to earn’s 62°29 64:00 65°50 67°73

COMPARATIVE STATEMEMT OF PROFIT AND LOSS FOR FISCAL YEARS
ENDING SEPTEMBER 30, 1881, 1882 AND 1883.

Oredils— 1881. 1882, 1883.
Earn’s—Main line & branches.. $20,715,605 $19,975,774 $22,802,247
Working expenses............. 13,256,230 13,088,094 15,444,583

Net earnings. .. cqqseossssses $7,459,375 $6,887,680 $7,357,664
Pavonia ferries—earnings...... 267,480 281,151 304,231
Pavonia Horse RR.—earnings. 22,853 21,979 21,780
N.Y.L.E.& W.baggage express. 66,755 70,235 72,689
Weehawken docks—earnings.. 55,362 35,521 18,916
Grand Op. House, &c.—rents.. 50,012 20,566 3,805
Unclaimed baggage, &C........ 4,048 2,849 2,537
Brooklyn Annex—earnings.... 15,088 18,818 24,710
Elevator at Buffalo. ........... 119,530 49,244 22,226
Blake’s Docks, Buffalo—earn’s. 3,624 82 70,391
Interest on securities.......... 235,962 - 238,593 299,070
Sterling exchange.............. 586 1,134 728
Paterson & Newark RR.—rent.  ........ 8,840 6,177
Rent & expensesof stock yards. ........ 31,643 9,639
Erie Buildings~reNt....cacscss;  ssossses  sscmsess 19,920

> bTotal credits............. $8,303,681 87,663,335 $8,234,463

ebits— :
Pavonia ferries—expenses..... $249,643 $245,108 . $266,638
Pavonia Horse RR. expenses. 23,735 24,851 26,872

L Interest on bonds.... 10,237 7,000 6,878
N.Y.L E.& W. baggage express. 66,010 67,045 76,683
Weehawken docks—expenses. 15,379 28,442 25,107
Grand Op. House, &c.—expens 50,447 37,848 15,518
Unclaimed baggage, &c........ 5,520 4,514 4,024
Brooklyn Annex—expenses... 31,607 33.924 39,856
Elevator at Buffalo—expenses. 81,59) 36,407 11,707
Blake’s Docks, Buff.—expenses . 27,858 19,556 37,729.
Interest on funded debt........ 4,148,745 4,316,369 4,546,396
Long Dock Co. bonds —interest 210,000 210,000 210,000
Weehawken Docks—interest.. 64,453 64,453 64,453 -
Guaranteed interest........... 86,914 50,908 50,908
Intereston loans8............... 56,642 94,447 91,033
Interest on mortgages, &c..... 33,657 17,076 18,021
Interest on equipment......... 296,064 316,418 464,358
Rentals of leased lines ......... 689,802 704,361 724,008
Sus. Br.& E.J.RR.—rent........ 17,901 18,296 13,237
Paterson & Newark RR.—rent. 4,297 = ssaeses s seEEEee
Countersigning bonds......... 823 1.256 = ........
London oftice expenses.... .... 6,335 13,318 . 13,756
Extending 4th mort. bonds.... 278 W eeeescs. eeswsees
State of New York—taxes..... 98,758 130,502 127,524
Btate of Pennsylvania—taxes. 15,556 24,548 11,647
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1881. 1882, 1883.
State of New Jersey—taxes.... $24,334 $26,421 $20,000
Rent & expenses of stock yards 3,326 ceeeae.
"Ext'gN.Y.&N.E.2dmort.bds.  ........ 25  ........
Claims prior years............. 489
Erie Building—expenses....... 10,385
New York State taxes-for 18S0. 56,060
N. J.8tate taxes for 1879-1880. 11,436
Extending 3d mort. bonds..... 24,280
Total debits....ccc......... $6,416,263 $6,501,683 $6,968,978
Surplus income............ 1,887,417 $1,106,642 $1,265,486

CONDENSED BALANCE SHEET SEPT. 30, 1881, 1882 AND 1883.

Debits— 1881. 1882. 1883.
Construction—Main line........... 3,698,697 4,542,721 4,737,102
Third radl. .ccccaveniiccccccncsiossoas 1,426,327 1,424,4¢6 1,178,449
Equipment.....cceoiiicciiaaninnn. 1,162,377 1,580,758 . 2,315,190
Real estate ............ ... S 387,388 580,250 612,499
Construction branch lines......... 259,712 401,546 443,258
N. Y. P. & O., construction....... v  veseasms  sseseens 46,749
- Buffalo elevator.....cc.c.oee........ 211,367 211,367 211,367
8hip basin and docks, Jersey City. 210,973 214,539 214,539
Lehigh docks, Buffalo.... ......... 126,713 126,714 126,714
Weehawken docks, construction .. 27,890 37,113 40,503
Blake’s docks, Buffalo.............. 89,865 134,545 153,345
N.Y.& Fort Lee RR........ ...... 25,346 25,346 25,346
Improvem’ts at 40th St. stock yds. 8,298 31,566 31,566
Buf. & Southw. imp. account ..... 52,203  ........  ........
Flagg’s Railwaygate ..............  ........ 3,500 _ 3,500
Pa.ig on account of equipment..... 1,667,851 2,602,501 3,800,396
Stocks of other companies......... 734,490 3,269,107 2,909,652
Bonds of other companies......... 273,819 273,820 293,819
Am’'tsduebyag’ts,othercomp’s, &¢ 2,565,415 3,158,479 4,298,852
Advances.........oceiiit citiiiiiin e 1,491,309 3,406,420
Maderials at shops, &C..eveeun..... 1,206,181 976,095 1,596,229
Cashonhand ...................... 77,150 508,617 322,460
Cash in London to pay coupouns... 23,713 14,126 10,900
Bills receivable.... ............... . 34,666 34,667 34,667
Discount on common stock........ 269,675 269,675 269,675
Discounton bonds.................  ........ 29,788 476,163
Estate of the Erie Railway, &ec....151,240,930 150,659,735 150,311,883

Extending 2d mortgage............ 218,340
165,680,962 172,602,350 178,089,495

RCredits— $ 3 8
Common stock issued.............. 76,943,100 77,087,600 77,150,600
Preferred stock issued............. 7,632,200 7,987,500 8,134,800
Funded debt (see SUPPLEMENT.).. 67,165,665 7(,267,138 75,267,137
Toanspayable ..................... 300,000 650,000 534,000
BillE DAYADIE. ..o sonvnnons soas swes 58,500 49,500 173,634
Interest on bonds due and accrued 1,109,530 1,157,875 1,292,002
Preferred stock dividends..........  _........ 4,3 4,524
Rentals of leased lines, &e......... 360,581 341,051 409,851
N.Y.P. &O,rent ..oooeennoiie oiiiin .. 632,166
Pay-rolls for Bept.................. 709,331 684,826 939,584
Audited vouchers for supplies .... 1,548,079 1,652,411 1,810,304
Traffic balances, &C.............. - 644,080 598,066 1,018,521
Bundries......................._.... 127,325 130,479 217,567
Assessments on common stock Erie ;

Railway (¥4 per share).......... 2,791,424 2,791,224 2,791,224
Agsessmentson pref’rred stock Erie

Railway ($2 per share) .......... 116,390 116,490 116,490
Interest on assessments, &cC....... 376,197 376,737 376,737
Balance of advances to construc-

tion and improvements..........  ........ 2,236,667  ........
Binking fund, first lien bonds......  ........ ... ... 100,000
Profit and 1088 ......coeeeneen.. ... 5,798,556 6,470,378 7,120,354

165,680,962 172,602,350 178,089,495
St. Louis & San Francisco Railway Company.
(For the year ending Dec. 31, 1883.)

At the annual meeting of the St. Louis & San Francisco
Company the following directors were elected for the current
year: C. P. Huntington, Leland Stanford, Jay Gould, Russell
Bage, Jesse Seligman, E. F. Winslow, J. D. Fish, W. S. Buck-
ley, Horace Porter and A. S. Hatch, of New York; W. L.
and C. W. Rogers and R. S. Hayes, of St.
Louis. ‘The number of shares voted was 187,764.

The annual report states that : ““ The crops for 1883, in the
regions traversed by the company’s lines, were only moder-
‘ately good. The wheat crop was considerably less in quantity
than that of the year before ; but the yield of corn was quite
‘satisfactory. - o

““Owing to the diminished activity in the iron industries of
the country at large, the customary and important ore traffic
of our lines has been during the year greatly curtailed. -

“The live-stock traffic has been increased during the latter
months of the year by reason of the extension of the line of
the Central Division of the Atlantic & Pacific Railroad in the
Indian Territory, and which continues for the present to be
operated by this company. This extension, however, did not
reach Red Fork Station (on the west side of the Arkansas
River) sufficiently early in the year to afford the full measure
of advantage in this respect, and such as may be expected
hereafter.

““The through service to the Pacific Coast, created by the
completion of the Western Division of the Atlantic & Pacific
Railroad between the Rio Grande and the Colorado River, was
opened near the close of the year. This makes a most attract-
ive and advantageous trans-continental line. Passengers to
and from St. Louis over our road can now go between St.

cars, and, owing

to the location of the line along the 35th parallel of latitude,
will not suffer from the extremes of temgerature and delays
from snow, as upon other routes.” * *

‘It is gratifying to note the continued favorable showing in
respect to the ratio of operating expenses. The actual operat-
ing expenses for the year were only 40 86-100 per cent of the
gross earnings. The percentage of all expenses, improvements
and taxes was 46 79-100 per cent.

““ As shown by the report of the Vice-President and General
Manager, $64,678 charged to improvement and paid out of
earnings were expended for property at Newburg, half way
between St. Louis and Springﬁeltf.?’ * o ow :

““The changes in bonded indebtedness during the year were

as follows: Of equipment bonds there were sold and issued
$318,000 and $80,000 additional of these bonds were urchageq
during the year (and canceled) by the trustees, out o the sink-
ing fund provided for that purpose. The issue of thege bonds

9 'has now been completed, no more being: authorized by the

mortgage. The amount now outstanding is $841,000,
and a half million of dollars additional of the general mort-
gage bonds have been issued. There were sold and outstang.
ing on January 1, 1884, $4.000,000 of general mortgage hondg,
The unfunded debt was $1,424,994 on January 1, 1884, Thig
was incurred (pending the further negotiation of the sale of
general mortgage bonds) entirely for construction Purposes
under and pursuant to the terms and provisions of the mort-
gage securing those bonds, and for the purpose of afford

the Atlantic & Pacific Railroad Company some tempor.

assistance necessary for the completion of its line. The sums
so loaned to the Atlantic & Pacific Company have been duly
| secured. The company has good reason to.expect to soon dig-
pose of the remainder of its general mortgage bonds and
thereby discharge its obligations for borrowed funds.” * * *

‘““The extension of the main line from Pacific to St. Louis
was completed during the year, and on January 1, 1884, we
commenced running our trains direct to and from that city
upon our own track. This has been the wish of the company
since its organization, and the advantages will in due time ba
fully demonstrated.” * * *

‘“The number of acres of the company’s lands sold durin
the year was 336,272 acres, for the sum of $485,049, being the
largest sales for any year since the organization of the com.
pany. All lands remaining in Greene, Christian, Polk, Law-
rence and Stone counties were sold to the Scotch Company
(which had formerly purchased extensively other lands), aggre-
gating 168,534 acres ; 150,995 acres remaining in the countieg
of Laclede, Webster, Dallas and Camden, were sold to Ameri-
cans. The parties purchasing propose to actively proceed with
the work of settling and improving the lands t ey have thus
acquired.” :
ASSETS OF LAND DEPARTMENT DECEMBER 31, 1883.

The comparative statistics for four years, compiled for the
CHRONICLE, are as follows : ‘

South Pacific landsunsold................ feeescemteaeenaas 162,632 acres.
Atlantic & Pacitic lands unsold........... R — PG 1,631 acres.
(T 164,283 acres.
Estimated value of above. ... ..oeeuu.iveeen il $246,425
Town lots on hand Dec. 31, 1883, 1,473, valued at $50 per lot. $73,6:0
_ CONTRACTS ON HAND DECEMBER 31, 1833.
Bouth Pacific lands, value.....cooooomeeneonn oot $431,898
Atlantic & Pacific lands, value.......oooeenuennnnnn.. . S b 32,53
1 e $464,435
SUMMARY. o
Lands....ccevenn.... S — S $246,425
TOWBR OB, - et ie e R G SR S Brere e 73,830
CODELACES. ..ot iiiiiee et ie ceeeecmm oo 464,435
Cash and cash items. ..oooeeencnnennrnnnnnnn. R A S 185,620
POUBL, suonosesss snantnisioncee messusranmennss snosmssssnsse s $970,130

. 1880. 1881. 1882. 1883.
Miles operated ....,.. 598 ~ 661 725 776
OPERATIONS AND FISCAL RESULTS. .
Operatlions— 1880, 1881. 1882. 1883.
Passengers carried. .. 181,744 293,228 348,811 428,9£7
Passenger mileage... 11,886.882 18,529,140 20,148,500 25,872,527
Rate Eer pass. p. mile 3:37 cts. 3:59 cts. 3'68 cts. 326 cta.
Freight (tons )moved. 636,686 683,544 753,573 ‘784,735
Freight (tons) miles.. 109,178,009 123,867,774 137,334,335 162,384,768
Av. rate per ton p. m. 1-99 cts. 1-89 cts. 1-93 cta. 172 cts.
Earnings— & $ $
Passenger............ 424,102 665,331 741,388 842,266
Freight............... 2,180,333 2,342,610 - 2,648,383 2,793,303
Mail, express, &¢.... 93,936 152,682 182,469 280,798
Total ............. 2,698,371 3,160,523 3,572,240 3,896,565
(ﬁeralin erpenses— $ $ $
Malint’ce of way, &c. 439,582 447,578 461,535 - 431%52
Equip. & met. power. 376,199 437,899 470,496 358,245
Transport’'nexpenses 302,184 382,383 421,125 498,137
Taxes.coeeeceeeonnn... 42,322 93,988 81,125 93,7
General and miscel.. 123,766 103,231 101.609 104,724
Extraordinary ....... 222,116 152,837 89,571 137,202
Total ............. 1,506,169 1,617,966 1,625,781 1,823,128
Net earnings........ . 1,192,202 1,542,557 1,946,459 2,073,437
INCOME ACCOUNT.
1880. 1881. 1882. 1883.
Receipts— $ $ & $
Net earnings......... 1,192,20 1,542,557 1,946,459 2,073,437
Other receipts....... & 25,59 50,648 56,857 24,376 -
Total net income. 1,217,800 1,593,205 2,003,316 2,097,813
Disbursements— . 2o
Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579
Int. accrued, not due, 101,254 .109,845 49,026 11,004.
Divs. on 1st pf. stock. 157,500 315,000 315,000 315"‘
Rate of dividends.... 31g 7 7 7
Miscellaneous........ 105,022 162,573 63,918 39,857
Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440
Balance, surplus..... 148,074 184,273 503,562 428,373
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880. 1881. 1832. 1883.
Adssels— $ .8 $ $ )
RR., bldgs,e?luip.,&c. 38,015,382 38,280,340 42,061,062 41,384.21,g
Stocks owned, cost.. 1,121,625 1,121,585 551,785 *972,35
Bonds owned, cost... 402,344 453,551 469,536 t 469,556
Bills receivable...... 710,685 710,685 1,032,512 1,735,330
Materials, fuel, &e... 133,407 154,656 08,756 99,06
Cash on hand........ 873,428 271,911 156,848 321,062:
Construct’n accts.... - 3,245,232 4,426,435 4,631,935 6,163,432 -
Accts. receivable. ... 100,092 82,653 81,45 72,261
Miscel. items.,....... 83,269 83,319 188,451 205,032
Total ............. 44,690,164 45,615,134 49;285,363 51,422,301
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380 1881 1882. 1883.

1 L . 5
-\ Liabilities— 10,500,000 $10,50),000 $10,500.000 $10,500,000
Btock, coﬁ;g‘ggd'j:j'_$1o’,ooo,ooo 10,000,000 10,000,000 10,000,000
D PR 4,500,000 4,500,000 4,500,000 4,500,000
s‘wk’(seesurﬁL’M’T) 17,900,000 18,650,000 20,364,000 22,102,000
t accrued..... 141,254 149,863 158,891 169,895
L it S 223,394 225,145 297,445 346,251
POTS accounts.... 217,847 247,863 289,916 317,147
Currep ayable, &C...o.  eeweeees  neseese 1,120,381 1,424,995
partmont . Lol o ASLSTT oo
o P PR 144,694 144.733 152,212 157,500
) .. 341,627  ........ ... eEss  ameEses
coﬁxs;r:ccc%?lgtg‘_’?tf" 96,643 286,972 76,435 102,045
othe 625005 910,531 1,374,098 1,802,468

Inocume account...... .
‘motal liabilities.. 44,690,464 45,615,134 49,285,363 51,122,301
- i
1d as follows : St. Louis & San Francisco com., $116,900;
'r’;fStgggsi.%%O; 1st pref., $213,285 ; St.Louis Wich.& W., com., $61,500;

- & W. stock held in trust, $349,065.
L W. & d are St. Louis Wichita & Western.

' tf Bonds owne
LAND ASSETS.
The above balance sheet does not include the land depart-

ment assets, which are estimated by the company as follows :
1880. 1881. 1882. 1883.
Lands....--- SR $2,036,312 $1,749,455  $891,962  $246,425
TR O 52 5550020 22 50,240 44720 95,050 73,650
Contracts ..eevzaeeonnn 637,702 545,925 563,307 464,136
Lash and cash items.. 43,882 177,409 469,052 185,620
) $2,767,636 $2,517,509 $2,019,371 - $970,131
Fesssecurit'soutst’d’s 11 8,000  c..iee 0 secesa 17,750
value of assets.. $2,649,636 $2,517,509 $2,019,371  $552,381

Southwestern (Gould) System of Railroads.

~ (For the year ending Dec. 31, 1883.)

The brief annual statements of the Missouri Kansas & Texas
and the Texas & Pacific have already been reported in the
CHRONICLE. The annual meetings of the three other com-

anies were held in St. Louis this week, and the reports will

found below. The report on the general working of the
whole system in 1883 has the following remarks: ‘* Commenc-
ing January 1, 1883, the Galveston Houston & Henderson
Railroad has been operated as a part of the International &
Great Northern Railroad, under its lease to that company for
ninety years. No new construction has been done except to
complete the branches in progress at the close of the previous
year, viz., the Trinity & Sabine Railway, completed to Ogden,
Tex., 12 miles; White River Branch, St. Louis Iron Mountain
& Southern Railway, completed to Batesville, Ark., 13
miles; Doniphan Branch, St. Louis Iron Mountain & South-
ern Railway, completed to Doniphan, Mo., 10 miles; total
newly-constructed mileage, 35 miles.”

The lease of the Wabash is thus referred to: ‘‘On April 10,
1883, the Wabash St. Louis & Pacific Railway was leased to
the St. Louis Iron Mountain & Southern Railway Company,
and has been operated since that date in connection with the
Missouri Pacific system. Its operations for the six months
only, from July 1 to December 31, 1883, are included in this
report, as the practical economies and measures for its more
profitable operation, adopted subsequent to the lease, can only
ge‘said to have taken effect during the period named.”

The mileage operated on December 31, 1883, of both main
and side tracks, was 10,359 miles, of which 3,566 miles belong
to the Wabash. There are 812 miles of side tracks on the
entire system. Thejincrease of mileage during 1883 was 217,

The gross and net earnings for the past year, compared with
those of 1882, are as follows :

~——Gross Earnings.—— ——Nel Earnings.——
1833. 1832. 1883 1882.

Misgouri Pacific..... $9,153,731 $8.094.618 $4,175,266 $3,769,730
Cent. Branch U.P.. 1,505,346 1,014,044 675,173 441,298
Afo. Kan. & Texas.. 7,843,511 6,450,464+ 3,197,007 2,265,477
Int. & Gt. Northern. 3,435,968 3,312,285 954,251 1,006,900
Gal. Hous. & Hen... 389,831 FLoiiieis eieeiiees eeieceaeen
Texas & Pacitic..... 7,045,652 5,919,732 1,648,007 1,343,291
¥ron Mountain...... 7,904,683 7,582,¢08 3,690,119 3,735.620

Totals . oo i veis nas $37,278,725 $32,373,354 $14,297,576 $12,562,319

Wab. since July 1.. 9,531,512 9,440,351  2.826,760 2,939,117

Grand totals ... $16,810,237 41,813,705 $17,124,330 $15,501,736

* Not operated by the I. & G. N. in 1882.

Missourl PaciFic—At St. Louis, March 11, the annual
meeting of the stockholders of the Missouri Pacific Railroad
Company was held, and the following directors were elected :
Jay Gould, Russell Sage, F. L. Ames, Joseph F. Lowery, R. S.
Hayes, S. H. H. Clark, Sidney Dillon, Thomas T. Eckert, G. J.
Forrest, Samuel Sloan, A. L. Hopkins, H.G. Marquand and Geo.
J. Gould. The report for the year ending Dec. 31, 1383,
shiowed the earrings and expenses for the year as follows :

Earnings from— 1882. 1883.
relght. el $5,665,913 $8,469,640
ABNONZOTLE . . ouoi Sous onswnssans sdasanasssassss 1,814,062 2,085,286
Rents, mail, express, &C..ceeceeicanannnnnnnn. 614,643 598,501
) $3,094,618 $9,153,730
_Bypenses for— o s -
ﬁ;‘_ sportation ......... Jeeues seRs s eee-..$1,327,679 $1,640,685
Olive POWer.........ccvieereciccomenancan ... 1,068,173 1,442,583
Maintenance of Way....ccevecneecarannennas . 1,309,616 1,345,459
Maintenance of Car8............cee seER T 373,897 401,321
Qeneral ...o: sssnssssmsonensesnan emwnmanen eee.- 248,271 148,420
$1,327,636 $4,978,464
Netearnings..ccecceiveeiceianencnnnna-. $3,766,982 $4,175,266

- 8t. Louis IRON MOUNTAIN & SoUTHERN.—The stockholders
of this railroad company held their annual meeting at St.
Leouis, when the following directors were elected : Jay Gould,
R: 8. Hayes, Thomas T. Eckert, A. L. Hopkins, S8idney Dillon,
H, G. Marquand, Henry Wheelen, Joseph S. Lowrey, John T.
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Terry, Samuel Shethar, Russell Sage, R. J. Lackland and

R. C. Kerns. The annual report showed the earnings for the
year 1883 as follows : ‘
1882. . 1883.
BOPDINED. sorsersenas saissmsssnissnns swme S s $7.582,209 $7,901,683
EXPeNB8es....ccaccancccceccasccccccncccatccnen. 3,846,588 4,214,564
Net @arnings. . ceeeeeeceenceeianncaneeannns $3,735,621 $3,650,119

‘WasBasH ST. Louis & Paciric.—The annual meeting of stock-
holders took place in St. Louis March 11. The following board
of directors was elected: Jay Gould, Solon Humphreys,
Russell Sage, A. L. Hopkins, R. S. Hayes, Sidney Dillon,
Samuel Sloan, James Cheney, Thomas E. Tutt, Adolph Engler,
Charles Ridgley, George L. Dunlap, F. L. Ames, James F. Joy,
and G. G. Haven. _

The report submitted was only for the half-year ending Dec.
31, 1883 instead of the whole year, and no statistics for the
whole year are yet obtainable. For the six months July 1—
Dec. 81, the statement was as follows for two years:

- 1882. 1883.
Gross earNings..c cceecceeccceccccnsccacscaas $9,140.351 $9,531,512
Operating exXpensesS.....ceececeeceeeancncnns 6,500,933 6,704,752
Net aTNINGE. s susscusmessesis sunsassnonion $2,939,418 $2,826,760

GENERAL INVESTMENT NEWS.

Alabama Great Southern.—On Monday, the 17th day of
Aypril, 1884, a meeting of the stockholders of the Alabama
Great Southern Railroad Company will be held at the office of
the company in Birmingham, for the purpose of voting upon
the proposition to increase the issue of preferred stock of the
company by the amount of $2,217,000, thereby increasing the

Vcapital stock of the company to the total amount of $10,830,000.

Burlington Cedar Rapids & Northern.—Action wastaken
at the annual meeting of stockholders for the purpose of
changing the articles of incorporation. The issuing of bonds
for construction purposes by leased-line companies, it is
thought, should be avoided, and that but one series or class of
bonds should be issued, and that direct by the Burlington Cedar
Rapids & Northern Railway Company. The board of directors,
therefore, have in contemplation the issuing of a consolidated
five per cent bond, for the purpose of eventually retiring all
outstanding bonds on the main and branch lines and to defray
the expense of extending and equipping the company’s system
of railway. To do this necessitates an increase of the com-
pany's capital stock. The amount is now fixed by its
articles of incorporation, $10,000,000. The bonded indebt-
edness is $6,500,000. The company groposes to raise its capi-
tal stock to an authorized amount of $30,000,000. The directors
meet on April 9, 1884, to take final action.

Chicago & Grand Trunk.—The report of the directors
shows that improvements during the year amounted to
$1.308,000. An increase of equipment is intended, and steps
will be taken to obtain the needed additional capital. An
increase is shown in the passenger and freight business.
During 1883 total earnings were $2,977,000 ; operating expenses,
$2,260,000, or 76 per cent, against 83 per cent for the year
previous. The net revenue was absorbed in payment of inter-
est on bonds and rentals to other companies.

Cleveland Columbus Cincinnati & Indianapolis.—The
directors of this company will meet in New York this week
to consider the following resolutions, adopted ‘at the meeting
of the stockholders:

Whereas, Large sums, amounting to more than $3,000,000, have
from time to tinze been expended in improvements upon the property
of the said railroad company and its leased lines, ani in acquiring ad-
ditional real estate and increased terminal facilities; therefore, be it

Resolved, That the directors of the company be and they are hereby
respectfully requested to declare that the stockholders of record are en-
titled to such dividend or dividends as properly represent the aggregate
amount of net earnings of the Cleveland Columbus Cincinnati & In-
dianapolis Railway Company which have been heretofore applied to
improvements upon and additions to the property of the said company
and its leased lines, and for which the revenue account of the said com-
pany may properly be reimbursed from capital or additional securities
Tepresenting the cost of such additions and improvements.

Delaware Lackawanna & Western.—One of the causes for
the recent large advance in the stock of this company was the
report that the trunk line arbitrators had awarded it 14 per
cent-of the pooled west-bound business. After the climax was
reached in the upward movement of the stock, it transpired
that the award was only 12'6 per cent, instead of 14 per cent
of the whole business. The first report was apparently untrue,

and this seems to be a case for the application of the new law .

introduced in the New York Legislature for punishing the dis-
semination of false reports to influence the value of stocks.

In view of the fact that the recent annual report showed
earnings which were said to be equal to 14 per cent on the
stock, it is rather remarkable, if true, that miners’ wages are
to be cut down. A report from Scranton, Feb. 29, said : *‘ The
miners employed at the Sloan & Continental Collieries of the
Delaware Lackawanna & Western Company in this city have
received notices, through their foremen, of a sweeping reduc-
tion of wages, to takeeffect next Monday. The notices were
verbal, and intimated that the pay of the men would be cut
down 10 cents per car. Great care has been taken to prevent
publicity.” * * * ¢Ag the men are employed only three
days a week on meagre pay, they are greatly disheartened
over the proposed cutting down of wages, which will make
an important item in their monthly earnings. At the two col-
lieries named six cars constitute a shift or day’s work for a
miner and laborer, so that the reduction will be 60 cents m
day, of which 40 cents will be deducted from the pay of
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miner and 20 cents from that of the laborer. At the present | First call.................. PreseessesesseriiienianiicnneLL, $5,397
rate of working full time the miner earns from $750 to $8 a | BR0R Cagte 1o r ol 111436000
week, and the laborer about $6.” Fourth oall.................l I 6'033-333
ifth eall.....oovemeneee T ey
- Dubuque & Sioux City.—The directors have declared a divi- ) _ 1,000,000
dend of 214 per cent, payable in April. For sometime hitherto | — Total.......ooooemi L $29,891,509

the half-yearly dividend has been 3 per cent. The road isleased
to the Illinois Central, which pays a rental of 36 per cent of
gross earnings, which in 1883 were $1,092,024. The statement
of receipts and expenditures is as follows :

RECEIPTS.
Balance Dec. 31,1882 ... .o e $97,165
ntal from Tilinois Central...... .. ... .. .......... $393,}28 _
Less drawbacktoI. F. & S.C..oovvmreeeeeeeannenn.. 49,583—343,545
Interest on stoek— _
Towa Land & Loan COMPAUY ..ot - 15,648
OLNOY BOUTCOS - :vvnosss ssnisitmanes oo o mromrammiee « Siwes s o g o 6 1,721
TOTAL. ... s cons sins sawnme s S EHEESmsem S EEn & somraerereiainreisiciats sibiars s $458,030
DISBURSEMENTS.

Dividends ........ - - ceenen:-..$5299,064

Interest. . ..o e 58,720
) Db 911 11 4,085—362,769
510 8 U 8 - $95,311

~ East Tennessee Virginia & Georgia.—It is reported that
negotiations are in progress for the lease or sale to this com-
any of the lines now owned by the Alabama New Orleans
exas & Pacific Junction Company. A committee of the East
Tennessee board has gone to London for the purpose, as
reported, of negotiating the lease with the company above-
named, which is an English organization. :

Fremont Elkhorn & Missouri.—This railroad has notified
the 7 per cent bondholders secured by separate mortgage on
the second, third and fourth divisions, and redeemable Oéto-
ber 1, 1884, to April 1, 1885, that they will have the privilege
of exchanging them at par until April 1, 1884, for six per cent
fifty-year consolidated bonds, secured by mortgage on the
whole -line. -

Illinois Central.—At the annual meeting of stockholders
the following new directors were elected : Walther Luttgren,
of A. Belmont & Co., New York, to serve until 1885 ; Sidney
Webster, Robert Goelet and S. Van Rensselear Cruger, of
New York, to serve until 1888. Mr. Luttgren takes the place
of W. K. Ackerman, who resigned several weeks ago. Messrs.
Goelet and Cruger take the places of Frederick Sturges and L.
V. F. Randolph, who declined re-election. Mr. Webster was
re-elected.

Kentucky Central.--The following were the earnings and
expenses in 1883 and 1882 :

Earnings— 1883. 1882¢
PasBeNZeIB. oot $305,963 $247,709
Freight... .._.... e e e BT M RIS imrenereacesme i 469,770 434, 16
) 0y g 0 L1 T 26,285 29,350
MallS. oo e 15,274 14,358
Miscellaneous. ....oooounene e 21,683 7,630

Total earnings.........ccoeeen ceenneennnn. ... $338,975 $724,363

Ezxpenses—

Conducting transportation...................... $166,160 $165,026
Motive POWer. ... .coue i 123,901 . 93,324
Maintenance of Way........coeeeonemnnnonn ... 144,848 . 111,047
Maintenance of Cars......o..coeeeonennnnnnn ... 28,498 22,120
General eXpenses. . ......uueee e 21,826 23,573

Tots]l eXPenses. . ...ceueeeeenn oo, $4<5,233 ' $415,090
Net earnings.........oooooiueoe i . $353,742 $309,273
Deduct couponinterest..... .. . .. ..oooo ..., $345,951 $130,630
Deduct rental of Maysville & Lexington RR... 28,000 28,000
Deduct rental of Richmond branch. ....... .... 24,000  ___...
Deduct taxes. ..oooeuieiiemn e e 19,434 20,412

Total deductions. ... ....c...oooooenneuoo.. $417,385 $179,042
Neb:ciicninmansmmemanmasersssssssvsisssssones def. 63,643 profit.130,231

Mexican Central.—The main line of this railroad was
completed  March 8 by the laying of the last rail at Fresnillo,
The line extends from the United States border at El Paso,
Texas, to the City of Mexico, a total distance of 1,225 miles.

.The Boston Journal says: The funds to build the road have
been raised_in the following manner: Subscription No. 1, of
March 27, 1880, realized the company in round numbers
sg,‘iO0,000, and for each cash subscription of $4,250 a block of

,000 first mortgage 7 {)er cent bonds, $1,000 income bonds
and forty shares of capital stock of a par of $100 each was given
to each subscriber. The second subscription, January, 1881,
was for $11,367,000, for which a block of $5,000 first mort-

e bonds, $1,000 income bonds and forty shares of stock
or each $4,500 paid over to the company was given.
April - 12, 1882, circular No. 3 made its appearance,
cas)]ing for $6,032,000 upon the same terms as the second
subscription, and January 25, 1883, still another, circular No.
4, was 1ssued, calling for the same amount as No. 3 and upon

‘the same terms, except that for a portion of the subscription

an additional bonus was given, and, remarkable as it appears
to be, it is understood that of these large sums there has been
no failure in a single instance to meet the terms of subscrip-
tion by the capitalists who have taken them. ' :
In addition to the amounts mentioned above, President
Nickerson a few weeks since, finding that the road would re-
qnm're additional funds, secured a loan of a million dollars for
the term of one year, subscribers to have the option of taking
the bonds of the comﬁany at 65 per cent in payment instead of
cash. Aggregating these subscriptions, we find that.our capi-
ists have, up to the present time, invested the following
amounts in the Mexican Central : v :
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New York & New England.—The Railroad Commisgione
of Connecticut have approved the petition of the New Yorkl;
New England Company to issue $5,000,000 preferred stock, to
be paid for either wholly in cash or $50 cash and two shares of
common stock for each share of preferred stock ; also to issue
the remainder of the $2,000,000 second mortgage bonds, "The
Commissioners also recommended the passage of the supple.
mental act, which provides that the stockholders may, if the
choose, allow the preferred shareholders to elect a majority 0{.
the whole of the board of directors until all dividends at any
time due on the preferred stock have been declared. Thig
would allow those who advance money to say who shall man-
age the company until they have received interest upon their
advances. The supplemental bill also provides that preferred
stock, if issued, shall first be offered.on equal terms to common
stockholders pro rata.

—The Treasurer of the New York & New England Road hag
offered to pay the coupons that were protested on J anuary 1gt
but the parties making protest have declined to receive pa,y:
ment until the courts have authorized it. The Receiver, how-
ever, claims that he has a decree of the court empowering him
to pay the protested coupons. :

been listed:

BurraLo NEwW YORK & PHILADELPHIA.—$8,700,000 of the
$25,000,000 general mortgage 6 per cent bonds.

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA.—§1,062,000 of
its consolidated 6 per cent ““ B’ mortgage bonds, dated J une,
1830, due 1930, Nos. 21,778 to 22,839. These bonds, together
with $30,000 of the same class, Nos. 18,663 to 18,692, were
heretofore reserved for the Black River branch, and are now
issued at the rate of $15,000 per mile upon 7269 miles of road,
extending from Eau Claire to St. Croix Lake and Bayfield,
also from Wakefield to Hartington, Neb. The certificates are
held by the Central Trust Company of New York.

NORTHERN PACIFIC.—Since the last bonds were listed there
have been fifty miles additional inspected and accepted by the
Government, entitling the company under its mortgage deedto
issue $1,250,000 more bonds, at the rate of $25,000 per mile,
Nos. 45,510 to 46,759. ,

Application has been made to list the following:

NEW YORK LACKAWANNA & WESTERN.—Five thousand
guaranteed construction mortgage bonds, each of $1,000, Nos.
1 to 5,000, dated August 1, 1883, due August 1, 1923, bearing
interest at 5 per cent, secured by mortgage to Farmers’ Loan
& Trust Company, New York, subject only to prior lien of
$12,000,000, dated December 81, 1880. These bonds are issued
by the New York Lackawanna & Western Railroad to the
Delaware Lackawanna & Western to reimburse it in accord-
ance with the provision of the lease for construction purposes
and in purchase of equipment. At present $3,250,000 of the
bonds have been disposed of.

Oregon Improvement Company.—This company’s state-
ment for the month of January is as follows :

1884. 1883..
Earnings ..o e $264,192 $238,506
D)4 1 1c) i 1< S 215,824 196,534
Net earnings . ...oovuieieemeeann e, $48,368 $41,972

Union Pacific.—In the CHRONICLE of last week there was
some obscurity in the statement of mileage given in connection
with the annual report. The 808 miles belonging to the St.
Joseph & Western and the Solomon railroads were embraced
in the mileage of Union Pacific, on which the monthly reports
of earnings were based until Jan. 1, 1884, since which date
they have been ogera.ted separately, With this explanation
the following exhibit is made of the mileage and earnings:

1882, 1883.

Miles of mainroad............................. 1,821 1,821
Total miles in the system in December........ 4,693 4,753
Total operated in Union Pacific interest ... ... 4,180 4,576
Total after Jan. 1, 1884, 4,268 miles, against

4,180 Jan., 1883.
Gross earningson 1,821 miles................. $22,823,884 $21,002,541
Net earnings on 1,821 miles................... 12,096,835 10,648,001
Gross earningson auxiliary roads (2,359 miles

Dec., 1882, and 2,755 miles Dec., 1883).... 7,540,043 8,758,453
Net earnings on same...............coooe..... 2,205,142 = 2,142,822
Gross earnings on total miles operated (4,180

Dec., 1882, and 4,576 Dec., 1883).......... 30,363,927 29,760,994
Net earningson same.......................... -14,301,977 13,090,823

Western Union Telegraph.—The report for the quarter
ending March 31, 1884, supplies the following information :

The report for the quarter ended Dec. 31, 1883, over-estimated
the net revenues for that quarter by $94,569, leaving the actual
surplus for that quarter $129,219,

Nominal surplus March 31............... $4,094,711

New York Stock Exchange.--The following bonds have -

_ . 1884. 1883.
Net revenues of the quar. ending Mareh 31, i
estimating the business for March in 1884.$1,650,000 $1,677,819 -

Deduct interest and sinking fund............ 126,420 126,694
- Netincome........oooooooemoeneoonoooi .. $1,523,579 . $1,551,128
Dividend of 1% per cent on stock............ $1,399,800 © $1,399,767
Surplus..... SR e G SEES biaim adierere aianie mrg $123,779 $151,358
,Add nominal surplus Dec. 31 ............... 3,970,932 3,393,885
$3,545,243
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" COMMERCIAL EPITOME.

FirpAY N1GHT, March 14, 1884.

Better weather has given some impulse to spring trade, but
pusiness is still backward for the season. There. is, however,
to be noted a decided revival of confidence in speculative
values, and prices of several leading staples have made ad-
vances, more or less important, in the past week. It seems

robable, however, that the season of sowing and planting
will be late in nearly all sections, and this no doubt contrib-
“uted, with diminishing stocks, to the stronger markets, The
check to the advance in foreign exchanges is re-assuring, and
in fact the whole situation may be regarded as much im-

proved. _ ) , )
The speculation in lard was quite depressed early in the

week, and prices fell heavily ; but latterly there has been more
activity at buoyant values, closing last evening at 9:80@9-8214c.
for prime Western on the spot and for early delivery, 9-93c.
for May, 10c. for June and 10-05c. for July; refined to the
Continent, 10-05c. Pork closes steady at $17 75 for mess.
Bacon and cutmeats without change, but closing firm. Beef
nearly nominal. Beef hams quoted at $28@$2S 25 per bbl.
Tallow is fairly active at 7}4c. Stearine held at 10c. for prime.
Oleomargarine sold to-day at 9c. Butter is firmer at 33@40c.
for new creameries. Cheese firmer at 11@154c. for State
factory. Fresh eggs, 1914@@2015c. The following is a com-
parative summary of aggregate exports from Nov. 1, 1883, to
March 8, 1884 :

1883-84. 1882-83.  Dec. in *83-84.

Pork, Ib8.........o.oeennlo. 17,197,400 18,995,400 1,798,000
Bacon, 108 «oueneeiiiiain.n. 167,486,294 189,907,322 22,421,028
Lard, I8 .« .cocvnnnennnnnnns 83,475,443  102.456,259 18,980,816
BN o e i s = o 268,159,137 311,358,981 43,199,844

Rio coffee has been dull and depressed and closed at 12l4c.
for fair cagoes; options have latterly sold more freely, but at a
sharp decline, and closed weak at 10:35c. for March and April,

10-40c. for May and June and 10'45¢. for July and August; mild
grades have been less active and somewhat weak. Tea has
been quiet and steady on the spot, but black has sold a trifle
lower at auction and at times options have weakened a little;
the close was firm, however, after a fair trade; Japan closed at
30}{c. for March, 31l4c. for April and 32%e. for May.
Rice has been moderately active and steady. Foreign fruits
have advanced in some -cases, notably rasins, lemons and
oranges. Molasses has declined to 23c. for 50-degrees test
Cuba, with large sales at that figure; New Orleans has sold
moderately at unchanged prices. Raw sugar has been quiet
and nearly nominal at 614@6 9-16c. for 96-degrees test centrif-
‘ugal and 5%gc. for fair retining muscovado; the receipts here
have increased, and this fact, together with the unfavorable
news from Havana, has had a more or less depressing effect;
crushed closed at 77;c., powdered at 73{c. and granulated at
134@7 7-16¢.

There have been larger inquiries for Kentucky tobacco, and
holders now agree that prices are on a steady basis., Sales for
the week embrace 588 hhds., of which 246 hhds. were for ex.
port., Trading on the Exchange has been to the extent of 475
hhds, Lugs have remained at 71{@8c., and leaf at 8l{@11%4c.
The demands for seed leaf have also shown an improvement,
and a steady undertone is noticed. Sales embrace 1,604 cases,
including 200 cases crop 1883 Wisconsin Havana seed, private
terms; 555 cases crop 1882 Pennsylvania, 5@ 20c.; 490 cases crop
1881 Pennsylvania, 6@1014c.; 150 cases crop 1882 Wisconsin
Havana, 20@35c.; 100 cases crop 1882 Ohio, 9@12¢c.; and 100
cases crcp 1882 New England, 15@25c¢. ; also 450 bales Havana,
80c.@$1 15, and 150 bales Sumatra, $1 25@ $1 60.

Little of interest has transpired in naval store circles.
Rosins have retained a certain strength in sympathy with the
forelfn and Southern advices, but the movement has been
small ; strained to good strained, $1 50@1 0217 ; spirits turpen-
tine has shown easiness and closed at 30@35}4c. in yard. Re-
fined petroleum has had a dull week, but refiners have held
70 Abel test at 814c. for all March delivery. Crude oil certifi-
cates have been variable, but the final figures to-night show a
decline due to reported free flowing of wild-cat ventures ; the
highest figures were $1 0134, the lowest $1 and the closing,
$1 00}/@$1 0015. Little hasbeen done in metals, but the general
list of prices is comparatively steady ; 8,000 tons steel rails
sold at $34@$35 at the mills ; copper sold at 14% @15c¢. for

lake, and lead at 4'05@4-12%4c., closing at the latter price.

There has been a moderate business in ocean freight-room;
berth rates have shown irregularity and depression, but oil
charter tonnage exhibits more steadiness, and the movement
has been larger. To-day grain was engaged to Liverpool by
steam at 1d.; flour at 5s. per ton; bacon, 10s.; cheese, 15s.;
cotton, 7-64@14d.; grain to London by steam quoted 3d.; do.
to Bristol by steam taken at 314d. from store; do. to Avon-
mouth by steam, 314d. afloat; do.-to Hull by steam, 2d.; do. to
Antwerp by steam, 124d.; refined petroleum in cases by
eteameaxb to Bombay or Kurrachee, 27c.; do, by sail to Ran-
goon, -30c, ' -

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 14), the total receipts have reached 49,87
bales, against 68,720 bales last week, 76,487 bales the previous
week and 65,013 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,485,924 bales, against
5,137,721 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 651,797 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total.
Galveston ... .. 823| 1,049 748 1,284 145 960 5,009
Indianola, &ec. — cwwe e ceu- 47 47
New Orleans...| 2,924/ 3,850/ 1,874 1,050, 2,515/ 1,539| 13,752
Mobile..,....... 875 229 187 106 441 729 2,587
Florida .... ....| ...... e — .--.] 2.,816]. 2,816
S8avannah ...... 491 399 667 510 701 628| 3,396
Brunsw’k, &ec. — P - - 3 e
Caarleston ..... 1,388 641 897 531 449 544 1,450
Pt. Royal, &ec. cimmie » e ses SIS . 203 203
Wilmington .... 44 102 159 185 76 72 638
Moreh’d C.,&c e — s s 75 75
Norfolk......... 1,044 309 2,583 813 363 338 6,460
Wesi Point,&c e veee — e ... 1,945 1,945
New York...... 81 140 371 142 347 127 1,208
Boston ......... 417|924 733| 1,084 963| 1,002 5123
Baltimore ... .. et I 31}- 31
Philadelp’a, &e. 41 199 381 1,502 33 2,158
Totals thisweek| 8.128| 8,3i2| 8,610{ 7.207| 6,0C0 11,559{ 49,876

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

) 1883-84. 1882-83. | Block.
3?;::2 tslio This |Since Sep.| This |(Since Sep. 1854 1883
e ' Week. | 1,1883. | Week. | 1, 1882. '
@alveston *....| 5,009 570,292| 15,049 706,442 35,930, 66,522
Indianola,&o. 47 8,312 129! 15,651 24 ... _
New Orleans...| 13,752/1,433,146] 41,264|1,428,925/ 288,291/327,239
Mobile .... .... 2,567 240,392| 2,317| 294,673| 27,526/ 37,540
Florida.... .... 2,816/ 39,199 175{ 14,590 1,826] ......
S8avannah..... 5,396| €30,983| 10,850, 733,308| - 41,576| 70,894
Brunsw’k, &c¢| ...... 7,68 ...... , 5,508 ... ee....
Oharleston. .. .. 4,450 404,437| 9,219/ 525,089 39,371| 55,818
Pt. Royal, &e. 203| 13,229 333/ 21,533 e 417
Wilmington. ... 638| 88,676/ 1,735 120,160 6,378| 15,433
M’head C., &c 75) 12,217 200/ 17,096]  ......| ......
Norfolk........| 6,460 550,593| 12,687| 695,393| 1871!5| 61,947
West Point,&c¢| 1,945| 211,633| 3,389 202,588 comsti]l  wessee
New York ..... 1,208/ 93,665 4,331 117,070| 311,980/210,493
Boston .... .... 5,123 141,379| 4,474| 137,535 7,410| 5,885
Baltimore ..... 31} 19,683 650, 37,322 14,8853 25,914
Philadelp’a,&c.| 2,15€| 20,399| 3,129 64,833 16,560, 8,445
Total......... 49,87614,485,924|111,181{5,137,721] 810.472'886,515 -

* 13,724 bales adaed as corrections of previous receipts at Galveston,

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receiptsai— | 1884 | 1883. | 1882. | 1881. | 1880. | 1879.
Galvest'n,&o.|  5,056| 15,175 4,476/ 12,611] 4,396] 4,237
New Orleans.| 15,752 41,264 9,063 42,447 17,837 19,521
Mobtle .... .. 2,567| 2,817| 4,073 5,562 3,337] 4,683
Bavannah....| 3,396/ 10,850| 9.895| 10,i86| 5,368 4,486
Charlst’n,&e| 4,653 9,602] 6,239] 8,945 2,539 3,668
Film’gt’n, &o 713 1,935 1,640 522 563|. 1,144
Sorfolk, &o..| 8,405 16,276] 12,108| 13,694| 9,531] . 7.618
Allothers....| 11,334/ 13,259 9,960 13,833 5,940| 14,846
Tot. thisw’k.| 49,576| 111,181| 57,454 108,200 49,611 60,202
$ince Bept. 1.[1485,924/5137.721/4174 689/4918,422/4394 250/1053,522 .

Galveston 1ncludes indiaaola; Charleston lncludes Port b yal, &o.; .
Wilmingtonincludes Morehead City, &¢.; Norfolk inaludes City Foint, &e. -
. The exports for the week ending this evening reach a total -
of 93,647 bales, of which 61,829 were to Great Britain, 10,957
to France and 20,861 to the rest of the Continent, while the "

stocks as made up this evening are now 840,472 bales. Below
are the exports for the week and since September 1, 1883,

Week Hnding March 14. |From Sept. 1, 1888, to Mch. 14, 1684, ~
Baports Exported to : ‘ Bxported w. '
from— Great Oonti-| Total | Great | Conti-
Brit'n.[FYance| ynent | Week. | Britain. | France| pg,, | Tots.
Galveston..... 11058 .iswss 2,186 18,241] 238,993| 84.203] 179,045 352,141
New Orleans..| 22,824/ 8,957| 12,u54| 44,235 630,°672806,269] 251.254/1,171.210
Mobile.....ooot| wiiiid] eevind] aeiidd eeeann 49,092 ...... 400 49,2063 -
Florida .......| .....ol .oeied] eiied] el 8704 ... | ..., 8,704 -
3avanunah ....[ ...... 2,000f 5,171 7,171 149,250, 15436; 173.334 835,019
Charleston *...| ......| oo oo o] eened 105,a52] 22,u9¢( 111,951| 240,399 -
Wilmington.. | ......| ...... O] I ¥ 42v13| ...... 3826 46,743
Norfolkt...... 8,151 ... ... 8,151 252,4°0( ...... 20,588| 272,988
New York ...| 9465 ...... 530[ 10,615| 286,181| 27,682 7355~ 3¢2,434
Boston .... ...| 4,105 ......] ...... 4.10¢ I8.853( ..... 100 48,933
Baltimore.....| 5041 ......| ...... 5,041 90,256, 1,898| 43,008/ 133,188 -
Philadelp’a,&e| 1,683 ......| ...... 1855 81982 ... .. 3.300] 65,283
Total ....... 81.829J 10,957, 20861| 93,647}1,980.655'388,504; 768,21713,148,408
Total 1820_83 %55 nag! 7 ﬁf; 44 55411 7.21512 150,12 833 13| 1 N1R W71 500 248

* Includes exports 1rom FPort Koyal, &,
+ 1ncludes exports from West Point, &c.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for:our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Skipboard, 1ot cleared—for

Olher
Foreign

11,728 5,782 | 2,051
None. 700 | 3,000 |.
None. | 10,285 625
None. | 10,400 | 1,000
None.| None.| 5,382
None.| None.| 1,412
3.500 | None. 200 | Nonme. 3,700
4,000 | None. 900 | None. 4,900 42,183
45,957 | 11,726 | 28,267 | 13,470 | 99,420 741,052

68,976 }13,266 | 63.939 | 9,341 22 | 726,023

160,522
73,071 /15,688 132,531 | 6,125 | 127,415 793,069

Leaving

MARCH 14, AT— Stock.

Coast-
wise.

Great
Britain.

17,464
5,000
3,460
5,200
5,873
1,460

France. Total.

NewOrleans....
Mobile..... .....
Charleston .....
Savannah......
Galveston.. ....
Norfolk .... ....
New York.. ....
Other ports.....

Total 1884.

Total 1883 .....
Total 1882 .....

37,023
8,700
14,370
16,600
11,255
2,872

The speculation in cotton for future delivery at this market
has been distinguished for the week under review for a
decided improvement in values as well as a more confident
tone, and toward the close there was a material increase in the
volume of business, especially for the summer months. Liver-
pdol and Manchester accounts have been rather better of late.
Receipts at the ports, as well as at the interior towns, have
decreased, and the overland movement, which was quite large
following the subsidence of the flood in the Ohio Valley, has
begun to fall off. There was a variable and somewhat irregu-
lar market, with limited dealings, down to the close of Tues-
day's business, but the improvement began on Wednesday,
which gained much force in the course of Thursday’s dealings.
To-day there was some further advance, with considerable

activity, and the close was steady. Prices, as compared with
last Friday; were 11@15 points dearer for this crop (the sum-
mer months improving most), 13 points for Se ptember, and 6@ 9
points dearer for the next crop. Cotton on the spot was very
dull until yesterday, when there was a good business for export
and a firmer feeling. To-day there was an advance of 1-16c,
middling uplands closing at 10 15-16c¢.

The total sales for forward delivery for the week are 272,700
bales. For immediate delivery the total sales foot up this week
2,865 bales, including 1,000 for export, 1,655 for consumption,
210 for speculation and —— in transit. Of the above, --— bales
were to arrive. The following are the official quotations for
each day of the past week.

“March 810 | __OPLANDS. | NEW ORLEANS. TEXAB.
Sat. |Mon|Tues| Sat, | Mion|Tues| Sat. |[fion. Tues

March 14.
Ordin’g-ﬁlb 853 | 85 | 85
Striot Ord..

Good Ord..| 978 97g 97g
Btr.G3’d Ord{10%4
Low Mid&’
Btr.L’w Mi

121,
Fri, | Wed | Th.
8]116 87g 87g

916 | 918
915,4/1018

101174(1011,4(1034
1073 |1015:4|111g
1113 {11334 (1138
1138 |117;4 [115g
1131 (1113;4/'12 12
121 1294 '12%4

STAINED.

Good Ordinary.....cee.....@ b.| 84 | 814 | 84
Btrict Good Ordinary..eccceeces- 81d4¢g
Low Middling.... ... eeeeoemmncen 93

MIAANNG . coecisssnascissssnsssnss 1038 (103

- MARKET AND SALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

Midd’'g Fair|113
Fair 1

g:‘! 815

218

93 93,'% 93,
103

e SALES OF SPOT AND TRANSIT. | FUTURES.
SPOT MARKET :
3 Ez- | Oon- | Spec-|Tran- Deliv-
CLOSED, port.| sump. ubtm| sit. | Total. | Sales. | eries,
Bat .. Quiet ............ | es 267) ssss] wwes 267| 33,400 300
Mon . Quiet.... ........ cwss 287 110 .... 397 29,300 500
Tues. Quiet..... ....... . 234 .coee| ee-. 234; 22,700! 400
Wed . Quiet ............ - 254 ...t eee. 254| 23,800 300
Thurs I'irm............. 900 349 100| ....| 1,319| 72,100 400
Fri. .|Quiet and steady| 100] 264| ....| .... 364| 91,400 300
o,y e————— s B ) 1,655i 210/ .... 2,865|272,700! 2,200

TThe daily deliveries given above are aotually delivered the day
Jprevious to that on which they are reported. ’
THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily markct, the prices of sales for each month each day, and
the closing biis, in addition to the daily and total sales,
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* Yncludes sales in September, 1833, for September, 76,200 ; Septem-
ber-October, for October, 333,600; September-November, for November,
399,800; September-December, for December, 869,500; September-
J anstt)mé)(f)b for January, 2,817,900; September-February, for February,
1,780, o '

y We hava included in the above table, and shall continue each
week to give, the avera%;a &u‘ice of futures eaci day for each month. It
will be found under each day following the abbreviation ‘‘ Aver.” The
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10-85¢.; Monday, 10°90c.; Tuesday,
10:90¢.; Wednesday, 10°90¢.; Thursday, 10'95¢.; Friday, 11-00c.

The following exchanges have been made during the week:

-30 pd. to exch. 200 April for June. | *42 pd. to exch. 300 April for July.
-01 pd. to exch. 100 April for Mar. |13 pd. to exch. 2,000 May for June
800 March for April, even. *42 pd. to exch. 200 April for July.
-23 pd. to exch. 200 May for July. |70 pd. to exch. 500 Oct. for Aug.
-17 pd. to exch. 100 April for May. | ‘42 pd. to exch. 500 April for July.
-11 pd. to exch. 200 June for July. |13 pd. to exch. 1,000 May for June
-42 pd. to exch. 100 April for July. | ‘19 pd. to exch. 200 April for May.
-31 pd. to exch. 300 Apr. for June. " | ‘34 pd. to exch. 1,000 May for Aug.
17 pd. to exch. 1,500 Apr. for May. | 14 pd. to-exch. 4,000 May for June
-40 pd. to exch. 100 Oct. for Sept. | ‘19 pd. to exch. 100 April for May.
+13 pd. to exch. 100 May for June. | ‘32 pd. to exch. 1,000 Apr. for June
-21 pd. to exch, 400 Mar. for May. v
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pPLY OF COTTON to-night, as made up by cable
. Eﬁgg;}f ?SU;S follows. The Cont%nentql stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
th?lse onsequently all the European figures are brought down
anc.’ But to make the.totals the complete

ening.
10 Thurs%ag’o_i‘i'gh : &{[ arch 14), we add the item of exports from

; s fo L 3%h L .

?ﬁ’: fj’ahited States, including in it the exports of Friday only.
6500 915%8360 757:000 786,060

' rpool.......hales. 1,046, ; 57, b

Sioorat Liverpool. ..o e’ 62,000 68,300 57,000 51,200
ritain stook .1,108,500 988.300 ‘814,000 837,200
L T« renen oeer | 4000 3200 ° 2400 61000
mk at Bremen......- cecemees 69,300 40,200 33,100 37,000
Srook at Amsterdam. ..c..eee-o 54,000 27,000 19,600 . 37,800
took at Rotterdam...ec -eeuee 1,000 2,000 287 1,080
B &6 ADEWEID. covs waneeceee 2,300 900 . 1,400 810
at HAVI€.ces cpescacece .. 210,000 125,000 137,000 138,000
‘Stook at Marseilles.... cceceeee 6,000 4,300 . 2,320 5.000
00k at BATCAIONA - .cceevenne . 55,000 55,000 43,500 25,100
Stock at Genod. ... ceveenenee 13,000 8,700 7,000 3,000
Btook at Tr1este..c..cceeeenn-- o 5,000 _ 4,700 2,388 3,700
 gotal centinental stocks... 419,600 271,000 248,995 237,490

Total European stocks.....1,528,100

1,259,300 1,062,995 1,094,690
§n1ia cotton afloat for Europe. 265,000 249,000 393,00

0 177,000

n cottom afloat for pe 377,000 587,000 366,000 650,000
,mars,anzll,&e..aﬂt forE'r'pe 42,000 42,000 46,000 21,000
ftook in United Btates ports .. 840,472 885,545 920,484 856,480
‘Btook in U. B. interior towns., 170,209 267,608 252,673 287,314
‘Uaited Btates exports to-day.. 15,000 22,400 16,500 10,500

Total visible supply........3,237,781 3,313,853 2,967,652 3,096,984
Of the above,the totals of American and other descriptions are as follows*

American— v
to0K..... ve eeemeeees 768,000 658,000 512,000 599,000
&%ﬁgﬁ}oﬁl 8tOCKR..cecaee--. eee 321,000 187,000 145,000 195,000
American afloat for Europe.... 377 .000 587,000 366,000 650,000
Onited 8tates 8tOCK......... cee 840,472 886,545 920,484 856,480
Onited Btates interior stocks.. 170,209 267,608 252,673 287,314
United Btates exports to-day.. 15,000 22,400 16,500 10,500
Total Amaerican........ ceerees.2,491,681 2,608,553 2,242,657 2,598,294
t Indian,Brasit, £6.—

%001 stocK....... v emeeaee 278,500 262,000 215,000 187,000
ﬁmﬂon BtOCK..ccccaceas reeemees 62,000 68,300 57,000 51,200
Lontinental SL0CKS ... ceeveee. 98,600 84,000 103,995 62,490
fndia afloat for Europe....... . 265,000 249,000 303,000 177,000
Egypt, Brazil, &o., afloat.. .... 42,600 42,000 46,000 21,000

Total East India, &0 ....... 746,100 705.300 724,995 498,690

Total Amerioan. ........-..2,491,631 2,608,553 2,242,657 2,598,294

Total visible supply........3,237,781 3,313,853 2,967,652 3,096,984
Price Mid. Upl., Liverpool .... 57gd. 53d. 61144d. 63;¢d.

1=~ The imports into Continental ports this week have been
45,000 bales. }

The above figures indicate a decrease in the cotton in sight
to-night of 76,072 bales as compared with the same date of
1883, an increase of 270,129 bales as compared with the corres-
ponding date of 1882 and an increase of 140,797 bales as
.compared with 1881,

AT THE INTERIOR TOWNS the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding

. period of 1882-83—is set out in detail in the following statement:
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The above totals show that the old interior stocks have de-
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bales less than at the same period last year. The receipts at
the same towns have been 5,196 bales less than the same week
last year, and since September 1 the receipts at all the towns
are 569,409 bales less than for the same time in 1882-83.
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week. -

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week eizding

Metrolk 1 Satur. Mon. Tues. | Wednes.| Thurs. Fri.
Galveston....| 107g 107¢ 107;¢ 107g 107¢ 10714
Now onesns:| 1078 | 1078 | 1078 | 1076 | 10%° | 104
Mobile ....... 101a 1074 1074 107 1074 107
Savannah....| 1054 1054 105,g 103g 103s 103g
Charleston...| 105 103 1058 105g 1053 105
Wilmington..| 103g 103 103g 103g 103 103g
Norfolk ...... 103g 103g 103g 103g 1038 107,¢
Boston....... 11 11 11 11 11 11
Baltimore. ..| 105%@% | 105%2% | 10%2% | 1058234 | 105231 | 1052 %
Philadelphia.| 11 11 11 11 11 11
Augusta ..... 105;¢ 105+1g 1054 1033 103g 103s
Memphis.. ..| 1033 103s 1033 103 101y 101g
at. Louis..... 103g 103g 103g 103 1033 10g
Cincinnati...| 10lg 103g 1033 103g 103g 103g
Louisville....|] 103g 103 1033 , 1038 103824 | 10321

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movementfrom the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |St’k at1nterior Towns.| Rec’pts from Plant’ns
onding— .51, 83, 18263, '83-'81. ’81-’6:31}’82-’&&"88-'84. '81-82. '82-'83. '33-184.
Dec. 28...... 200,624(251,023 201,630, 466,686 879,655 422,310 310,156 294,785 200, 110
Jan, 4 ..... 162,420 224,097/ 140,612 453,650 358,647 407,974 189,502 228,780'126 276
“ 11.... |114.888/175,832| 90.245/485,050'380,218/350,898| 96,259/171,983| 73.168
“ 18...... 40,990| 150,890|110,467|419,043 (867,967 360,715 83,985/138,109, 81,284
“ 95..... 92,081|138,400| 104.533|400,066/350,749 /330,900, 74,024/119,182| 74,718
Feb. 1...... 95.057| 171,816/ 112,110/3¢0,010|347,523/299,751| 84,090,165,000| 80,964
8...... 86.779|165.86=|111,481|380,52€ |318,584 262,475 77.298/161.929| 84,202

“ 15...... 72.081|146.130| 105.921|372.454|326.796 268.000| 63,057|120,312| 91.515
“ 93 ... 80.160|134.448| 63.013/362,130/321.434'254 450| 50,136/129,078] 51,394
“ 29..... 51.980(183.321| 76,487|313.072/308.417/227,265| 52.622]122.314] 40303
Mch. 7...... 58,747|124.828! 68,720/315,973/304,621/205,477| 81,648 121,030 46,982
“ 14 ... 57.454/111.181] 49 8:6/284.503/207.173'154,414! 25,874/103.783' 28,813

The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,621,182 bales;
in 1882-83 were 5,418,409 bales; in 1881-82 were 4,413,657 bales.

2.—That, although the receipts at the outports the past week
were 49,876 bales, the actual movement from plantations was
only 28,813 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 103,733 bales and for 1832 they were
25,874 bales.

AMOUNT OF COTTON IN SIGHT MARCH 14.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount .of cotton now in sight.

1883-84. | 1882-83. | 1881-82. | 1880-81.

Recelpts at the ports to Mch.14.|1,485,024/5,137,721(4,174,689|4,918,422

Interior stocks on March 1t in
excess of September 1....... 135,253 280,633| 288,968| 281,662

Tot. receipts from plantat’ns|4,621,182|5,418,409/4,413,657|5,200,084

Net overland to March 1 ...... 461,070| 526,556| 333,355| 415,047
Bouthern consumpt'n to Mch. 1| 190,000/ 200,000/ 155,000/ 135,000
Total in sight March 14...... 5,272,252(6,144,965i4,922,012/3,750,131

It will be seen by the above that the decrease in amount in sight
to-night, as compared with last year,is 872,713 bales, the increase as
compared with 1881-82is 350,210 bales, aud the decrease from 1880-81

is 477,879 bales.

WEATHER REPORTS BY TELEGRAPH.—There have been some-
what heavy rains in a large portion of the Atlantic and Gulf
States during the week, except in Texas, where rain is said to
be needed. Tne Mississippi River is now twenty-two inches
below the danger line, and it is expected that the water will all
be out of the valley prior to April 1. The Red River is also
rapidly returning to its banks. Farm preparations, which, in
many sections, were either hindered or made impossible by the
backward season, are now showing more activity.

Galveston, Texas.—We have had light showers on five days
of she week, and need more. The rainfall reached seventy
hundredths of an inch, The thermometer has ranged from 46
to 73, averaging 60. ’ )

Indianola, L'edas.—There have been small showers on three
days of the week, the rainfall reaching thirty-eight hundredths
of an inch. A good rain is badly needed. The thermometer
has averaged 62, ranging from 44 to 78.

Palsstine, Texas.—It has rained on two days of the week,
the rainfall reaching fifty-eight hundredths of an-inch. There
has been killing frost on one night, but there was nothing up
to be killed. Corn planting is progressing, Average ther-

mometer 53, highest 74 and lowest 32,
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“of the week the weather has taken a favorable turn.
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New Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching two inches and thirteen hun-
dredths. The thermometer has averaged 69. :

Shreveport. Louisiania.—The weather has been cloudy
with rain on Tuesday, the rainfall reaching twenty-three hun-
dredths of an inch. The river is falling at the rate of six
inches per day, and roads are in fair condition. The ther-
mometer has ranged from 34 to 78.

Vicksburg, Mississippt.—It rained on three days during
the early part of the week, on two of which severely, and the
remainder of the week has been clear and pleasant. The rain-
fall reached two inches and eighty-six hundredths. We are
having too much rain. The tributary rivers are higher. The
thermometer has ranged from 41 to 75.

Meridian, Mississippi.—Telegram not received

Greenville, Mississippi.—It has rained constantly on three
days of the week, the rainfall reaching four inches and thirty-
two hundredths. Planting preparations are very backward.
There is a wider area of the Yazoo Delta overflowed this year

~ than last. . The thermometer has averaged 53, ranging from

41 to 71. .

Columbus, Mississippi.—We have had rain on thre days
of the week, the rainfall reaching four inches and sixty-one
hundredths.

Little Rock, Arkansas.—The weather shows an improve-
ment this week. We have had light showers on three days,
and the remainder of the week has been fair to clear. The
raififall reached five hundredths of an inch. The thermometer
has averaged 43, the highest being 74 and the lowest 27.

Last week it rained on four days, and was clear to fair the
remaining days. The rainfall reached one inch and seventy-
six hundredths. Averagethermometer 40, highest 61, lowest 20.

Pine Bluff, Arkansas.---Telegram not received.

Fort Smith, Arkansas.—We have had rain on two days
and snow on one day of the week, the rainfall reaching sixty
hundredths of an inch. Farmers are now making good time
in preparing their land for spring planting. The thermometer
has averaged 45, ranging from 22 to 70.

Helena, Arkansas.—It has rained on three days, and the
remainder of the week has been cloudy. The rainfall reached
two inches and thirty-four hundredths. We are having too
much rain. The river is fal]ling slowly, but there is another
rise coming that will send the river nearly as high as the late
one. Average thermometer, 45, highest 64, lowest 40.

Monticello, Arkansas —Telegram not received.

Newport, Arkarsas.—The days have been warm but the
nights have been cold during the week, with no rain. The
thermometer has ranged from 25 to 71, averaging 52.

Memphis, Tennessee.—It has rained on three days of the
week. but at the close there is a favorable change in the
weather. The rainfall reached one inch and fifty-two hun-
dredths. The river is twenty-two inches below the danger
line and falling steadily; it is thought the high water in the
valley will all run out before the first of April. Owing to the
very backward season little has been done toward the making
of the next crop, but active preparations are now going on in
the uplands. The thermometer has averaged 455, ranging
from 31 to 69.

Nashville, Tennessee.—It has rained on five days of the
week, the rainfall reaching two inches and thirteen hundredths.

.The weather has been too cold aud wet, and in consequence no

plowing has been done yet.
63 and lowest 26,

Mobile, Alabama.—It has been showery on one day and
has rained severely on two days of the week, but at the close
The
rainfall reached four inches and thirty-five hundredths., We
are having too much rain. Preparations for planting make
slow progress. The thermometer has averaged 60, the highest
being 75 and the lowest 44, - ’

Montgomery, Alabama.—It has rained constantly on five
days of the week, the rainfall reaching three inches and sixty-
nine hundredths. The thermometer has averaged 56-9.

Belma, Alabama.—It has rained on six days of the week,
on three of which violently, and the rainfall reached four
inches and forty-nine hundredths. There have also been
strong winds. The thermometer has averaged 54, ranging
from 38 to 72.

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching four inches and twenty-six hun-
dredths. Average thermometer 68, highest 87 and 1owest 42.

Macon, Georgia.—It has rained severely on four days of-the
week. The thermometer has averaged 56, the highest being 70
and the lowest 32. _ .

Columbus, Georgia.—We have had severe rain on two days
of the week, the rainfall reaching six inches and eleven hun-
dredths. The thermometer has ranged from 38 to 62, aver-
aging 52. ‘

S8avannah, Georgia.—It has rained on five days, and the
remainder of the week has been cloudy. The rainfall reached
one inch and ninety-seven hundredths. The thermometer has
averaged 62, ranging from 39 to 79. .

Augusta, Georgia.—We have had heavy general rain on five
days of the week, the rainfall reaching three inches and twen-
ty-two hundredths. The bad weather is retarding the opera-
tions of planters which may have the effect of bringing abotit
a lagtse crop. Average thermometer 59, highest 76 and low-
est 38.

Atlanta, Georgia.Telegram not received.

Charleston, South Carolina.—It has rained on five days of
the week, the rainfall reaching two inches and eight hun-

Average thermometer 44, highest

dredths. The thermometer has ranged fro _

aging 58, ranged irom 43 to 74, aver
Columbia, South Carolina.—Telegram not received.
The following statement we have also received by tele

showing the height of the rivers at the points n e
March 13, 1884, and March 15, 1883, po amed at 3 o’clogk

Mch. 13, ’84-|Mch. 15, 73,

Feet. | Inch. | F,
New Orleans......... Below high-water mark| 0 0 "5‘ 1’”2"‘
demphis......... .... Above low-water mark.| 32 2 |33 11
Nashville............. Above low-water mark.| 47 6 10 8
B8hreveport.... ....... Above low-water mark.| 25 0 24 10
Vicksburg........ .... Above low-water mark.| 45 11 43 1

New Orleans reported below high-water mark of lml
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point,

INDIA COTTON. MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
-shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and’
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to March 13.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipmentesince Jan. 1. Receipts.

Great | Oonti- Great | Oonti- This
Brit'n.| nent. Britain| mnent. Week.

1884| 6,000 172,000\ 306,000({48,000
- 1883/26,000 227,000| 356,000|72,000] -
1882/30,000(11,00041,000/253,000/141,000| 394,000{59,000
188111,000/21,000.32,000| 71,000/143,000/ 214,000/38,000 320,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
24,000 bales, and a decrease in shipments of 41,000 bales, and
the shipments since January 1 show a decrease of 50,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon, Tuti-
corin, Kurrachee and. Coconada.

Year Siv.ce

Total. Jan.1.

Total.

12,000/18,000'134,000)|
33,000/59,000/129,000

Shipments for the week. Shipments since January 1.
Great | Oonlti- Great | .
Britain.| nent. Total. | Bpritain. iOontment. Total.
Calcutta— i
1884...... 6,000 1,000 7,000 39,000 15,000 54,000
1883.ccvns 4,000 1,000 5,000 45,000 ! 9,000 54,000
Madras— !
1884, ..... 500 ...... 500 THOD|  secars 7,500
1883...... 500 200 700 4,500 1,000 5,500
All others—
1884......0 ... eeeeil| il... 10,000 ...... 10,000
1883......0 ...... . Ty 4,000 2,000 6,000
Total all— , '
1884...... 6,500 1,000 7,500 56,600 | 15,000 71,500
1883...... 4,500 1,200 5,700 53,500 12,000 65,500

The above totals for the week show that the movement from
the ports other than Bombay is 1,800 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows: '

EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shifments
to all Europe This Since This Since This Since
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay ... .... 18,000/ 306,006| 59,000/ 336,000 41,000! 394,000
A11 other ports.| 7,500 71,500, 5,700 65,500 15,600,’ 111,300
Total .. .... 25,500| 377,500 64,700 421,500 56.600! 505,300

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years. '

Alexandria, Egypt,

March 12, 1883-84. 1882-83. 1881-82
Receipts (cantars*)—. '
This week.... 12,000 14,000 28,000
Since Bept. 1 2,573,000 2,180,000 2,711,000
This | Since Thig | Since || This | Since
week. |Sept. 1.|| week. (Sept. 1.|| week. |Sept. 1.
Exports (bales}— i
o Liverpool..... .... 6,000/216.,060/( 4,000/210,000!| 4,500/221,000
To Continent.... .... 3,000{103,000 3,0(!0‘ 71,000;!11,000/155.838
Total Europe......[ 9,0001319,000/{ 7,000!281,000!/15,500|376,838

* A.cantar is 98 lbs. .

This statement shows that the receipts for the week ending
March 12 were 12,000 cantars and the shipments to all Europe
9,000 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet but steady. We give
the prices of to-day below, and leave previous weeks’ prices for

comparisan,
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=== 1884 1883.
" | Oott'n QOott’
| sws |“Mid | 3280op.| 84 s |3,
33{,,3?’ Shirtings. | Uplds Iwist. Bhirtings. Upl‘'s
—— d |a 4. |a. 4. s d.]| d.
d. d.ls. 4. 8 4 .
7 @7 1 | 51516/8% @ 946 0 @7 6 | 511
J“sn'lég;g o gleglo @7 22| 5155¢/8% @ 94/6 0 @7 41| 35
| - 9310 @7 213 5% |8% @ 9%[6 1 @7 6 | 55
« 25|83 @ ;
3. ! 370 9 |5 59@7 1 | 51514 8% @ 9516 0 @7 6 | 5l
H Feb 187160 0 15 7707 24| 5% |Su @ 9%6 0 @7 6 | 5l
! w138 @ 9 |5 7 @7 22| 5l36/S% @ 9|5 11 @7 4lg 5%
! wodis @9 |5 7 @7 2% 51315/8% @ 9% 510 @7 3| 55
{ < o283 29 |57 @7 2% 5% |83 @ 94510 @7 3 | 59
{ 627 2| 578 |8% @ 94510 @7 3 59,
i Moh. 7|88 @ 9 |3 6's : 8
; wj4l81g 2 9 [5 7 @7 23] 57 (8% @ 9145 9 @7 3 | 5%
il ' EUROPEAN COTTON CONSUMPTION TO MARCH 1.—We have
. received to-day, by cable, Mr. Ellison’s cotton figures, brought
pt down to March 1. The revised totals for last year are also
: iven that comparison may be made. The takings by spinners,
- in actual bales and pounds, have been as follows:
e : i
d From Oct. 1 to March 1. ]GreatBrilain. Continent. Total.
he S i
PE For 1883-84.
W Takings by spinners...bales ] 1,622,000 1,330,000 2,952,000
d Average weight of bales.... 431 . 438 . 433
it Takings in pounds .......... 699,082,000 579,880,000/1,278,962,000
5 " For 1882-83. ;
Takings by spinners.. .bales 1,583,000 1,416,000 2,999,000
Average weight of bales.... 443 438 4406
Takings in pounds.... ......[ 701,605,000/ 620,208,000/1,321,813,000

3
b
&
S
{

According to the above, the average weight of the deliveries
in Great Britain is 431 pounds per bale to March 1, against
443 pounds per bale during the same time last season. The
Continental deliveries average 436 pounds, against 438 pounds
last year, and for the whole of Europe the deliveries average
433 pounds per bale, against 4406 pounds during the same
period last season. In the following table we give the stock

. held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very convenient and
useful summary:

Oct. 1 to March 1. 1883-34. 1882-83.
Bales of 400 lbs. each. .

000s omitted. Great | Oonli- | goiqp, || Great | Oonti- | rorqy,

Britain.; nent. Britain.| nent.
8pinners’ stock Oct 1.| 98, | 344, | 442, 82, | 139, | 221,
Takings in October...| 323, 176, 499, 233, 149, 382,
_ Total supply...... 421, | 520, 941, 315, 288, 603,
Consump. Oct., 4 wks.| 292, 268, 560, - 288, 252, | 540,
Bpinvers’ stock Nov. 1| 129, 232, 381, 27, 36, 63,
Takings in November.| 386, 335, 721, 387, 320, 707,
Total supply...... 515, 587, [1,102, 414, 356, | 770,
Consump. Nov., 5 wks.| 363, 335, 700, 360, 315, 675,
Bpinners’ stock Dec. 1! 150, 252, 402, 54, 41. 95,
Takings in December.| 248, 301, 549, 301, | 331, 652,
Total supply...... 398, 553, 951, 355, 392, 747,
Consump. Dec., 4 wks.| 285, 268, 553, 288, 252, 540,
8pinners’ stock Jan. 1] 113, | 285, 398, 67, 110, 207,
Takings in January..| 444, 356, 800, 497, 390, 887,
Total supply...... . 557, | 641, (1,198, 564, | 530, (1,094,
Consump. Jan.,5 wks.| 350, 330, 680, 360, 315, 675,
) Bpinners’ stock Feb. 1{ 207, 311, 518, | 204, 215, 419,
Takings in February.| 347, 282, 629, 336, 341, 677,
Total supply...... 554, 593, |1,147, ‘|| 540, 556, (1,096,
Consump. Feb., 4 wks.| 284, 264, 548, || 288, 261, 549,
Spinners’ stock Mar. 1| 270, 329, 599, 252, 295, 547,

. A more striking comparison with last year is reached by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years:.

The foregoing shows that the weekly consumption in Europé

is now 137,000 bales of 400 pounds each, which is the same ag -

at the corresponding time last year. The total spinners’ stocks.
in Great Britain and on the Continent show an increase over

the stocks at the same time last month, and are slightly in-

excess of a year ago. .

The cable adds that Mr. Ellison estimates the supplies for the
remainder of the season at 4,913,000 bales of 400 pounds each
against 5,394.000 bales of the same weight last year and
4,888,000 bales in 1882,

NEwW YORK CoOTTON EXCHANGE.—The Board of Managers
have called a meeting for-Saturday, March 22, to consider the
following rates of commission, as proposed by the Committee

of Twenty-one, namely :
Buying or selling for members when the name is given up be-

fore 3P. M., per 100 bales. . c.. oo iieeeicceaaanaan. 75 ots.
Buying or selling for members when the name iS not given up, o

per 100 bales........c.c....... 58 eimimin bueieit sinie v Seianied s sma s $2 25
Buying or gelling for non-members, per 100 bales ............ cews 12:80
From which the utmost rebates allowed are, first, to those who

live or have offices in New York or Brooklyn, per 100 bales.... 7 50
Making the lowest net charge, per 100 bale8....c.ceeecceaaenan.. 5 09 -
Becond, to all others, non-members, per 100 bales .....cceeeeuee.. 625
Making the lowest net charge, per 100 bales..........c.cccu..... 6 25

In joint-account transactions full commission to be charged: subject::

to the rebates allowed.

It is understood that buying anrd selling, or what is called ‘ the round 4:-

turn,” is double the above rates.

The reason for the greater rebate for citv business is made, evidently, -

because the principals are immediately accessible for calls for margins

A notice has been posted declaring the membership of Mr. :
J. P. Billups at an end, and advertising the sale of his seat on "

Saturday, March 22, for the benefit of those creditors of J. P.
Billups & Co. to whose claims no objection has been made.

EAsT IND1A EXPORTS.—By cable from Bombay we have the
following: ‘‘There is every prospect that the exports from all |
India for the half-year ending June 30, 1884, will not reach

over 900,000 bales.”” Last year the exports during this same
period aggregated 1,220,000 bales. Therefore, according to
this estimate, it is expected that the shipments will fall off fully
25 per cent. i

East IxpiA CroP.—Messrs., Wallace & Co.’s Cotton Report,
dated Bombay, February 8, furnishes the following:

¢ Notwithstanding the lateness and smallness of the Oomra-

wuttee crop,the receipts of cotton into Bombay from 1st January
are 197,699 bales this year, against 197,517 bales last year.
This is mainly due to the large arrivals of Bengals, which are

nearly double last year’s figures; but now that the crop is be-"

ginning to_fall off, it is probable that we shall soon see a
deficiency in the receipts this year as compared with last.
Clearances are in excess of last year by about 10,000 bales, but
unless Dhollerah turns out a full crop, as to which some doubts
are now being entertained, the exports to Europe for the cur-
rent six months are notlikely to reach a million bales, this
quantity being the most that the export is likely to total under
the most favorable conditions of weather and market. The
quality of the present Oomrawuttee arrivals has not improved
much, and continues to give dissatisfaction; but the Dhollerah
crop, judging from sample lots which have already come
down, promises to be an excellent one so far as quality is con-
cerned. No samples of Broach have as yet been received, but
first pickings, it is expected, will be slightly stained, owing to
late rains.” '

JUTE BUTTs, BAGGING, &C.—The market is becoming more
active, and inquiries are for large parcels for future shipment. -

Some transactions are reported to go South on speculation, but
the trade at this point is quiet as yet. Prices are steadily held,
and we do not hear of any lots offering below the combination
rates of 914c. for 114 lbs., 10c. for 134 1bs., 103{c. for 2 lbs. and
1114c. for standard grades. Butts are rather inactive at the
moment, and the only parcels moving are for jobbing wants,
Prices are unchanged, holders being steady in their views, and

paper grades are held at 23§@?%4c., while for bagging qualities

R3{@R74c. are the figures,

COMPARATIVE PORT RECEIPTS AND DAiLy CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing

Oct. 1 to March 1. 1833-84. 1882-83. tables a daily and monthly statement, that the reader may
Bales of 400 lbs. each. - - constantly have before him the data for seeing the exact relative
000s omitted. Greal | Conti- |, || Great | Conti- [ . | movement for the years named. The movement each month
Brilain| nent. Britain| nent. since September 1, 1883, has been as follows.
Bpinners’ stock Oct. 1.| 98, | 344, 442, 82, 139, | 221,
Takings to March 1. (1,748, (1,450, | 3,198, [|1,754, [1,551, (3,305, | Monthily Year Beginning September 1. |
BUPPIF e enan e 1,846, |1,794, | 3,640, ||1,836, |1,690, |3,526, | Fecewris.| 1883. 1882. | 1881. | 1880. | 1879. | 1873.
Consumpt'n 22 weeks| 1,576, 1,465, | 3.041, 1,584, |1,395, 2,979, | goromper| 313 812| 326,656| 429.777| 458,478 333,643| 288,848
Spinners’ stock Mch.1| 270, | 329, 599, || 252, | 295, | 547, | October..|1,046,092| 980,584 833,195 968,318| 888,492| 689,264
" Weehiv o - Novemb’r|1,030,380|1,094,697| 974,043{1,006,501| 942,272| 779,237
eicty Oonsumption, Decemb’r |1,059,653(1,112,536] 996,307(1,020,802! 956,464 893,664
mgw omilted. _ | January .| 487,729y 752,827 487,727| 571,701| 647,140 618,727
OSONEE. s yermmes 73,0 | 67,0 | 140,0 || 72,0 | 63,0 |135,0 | pepruary.| 385,938| 595,595 291,992| 572,723 447,91¢| 566,824
In November..... .. 73,0 | 67,0 | 140,0 | 72,0 | 63,0 |135,0
In December........ 71,0 | 67,0 | 138,0|l 72,0 | 63,0 |135,0 | Totalyear/4,353,604|4,862,898(4,033,541|4,598.523|4,215,929|3,836,564
In January ......... 70,0. | 66,0 | 136,0 || 72,0 | 63,0 |135,0| Perc’tageoftot.por
_In February........ 71,0 1 66,0 | 137,0{ 72,0 | 65,0 |137,0| recelptsFeb.29...| 8078 | 8545 | 7828 | 84'28 | 8627
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rts this year were 56

to the abov
we shall be able

e totals to

for the different years.

ement shows that up to Feb. 29 the receipts at
2,440 bales less than in
320,063 bales more than at the same time in 1881.

Feb. 29 the daily receipts since that time,
to reach an exact comparison of the movement

1882,
By adding

the
and

1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 1878-79.
Tot.Fb.29/4,353,604 4,862,898 4,033,541 4,598,528/4,215,929/3,836,564
Mech.1....| 11,846( 14,588 6,519| 20,473 16,279| 10,547
e 2 .. 8. 24,228 7,625 12,465 12,171 8.

« 3| 11,144| 19,886/ .10,803| 16,505 12,432| 19,628
¢ g ...| 11,606 8. 6,913 22,115 10,056 19,653
“ 5.... 8,443| 26,858 8. 21,006| 13,404 7,947
“« 6.... 7.494] 22,876 13,485 8. 9,329 9,860
« g .| 18,193 16,430 8,582| 28,948 8. 15,631
“ 8.... 8,128/ 13,081 11,056 24.435 16,415 12,430
“ 9.... 8. 25,695 6,673 18,576 6,724 8. -
« 10.... 8,342| 13,932| 12,033 19,011 6,711| 18.764
“ 11.... 8,610 8. 5909, 28,15u; 10,914] 14,887
“12... 7,207| 19,421 8. 17,256/ 13,745 8,298
«13....| *19,724| 16,729 10,207 8. 7,707 10,344
«14....| 11,589 24,551 10,900| 25,282 8.. 13,767
Tétal..... 4,485,924/5,101,713(4,144,251|4,852,750 4,352,346(3,998,320
Percentage of total _ '
port rec’pts Mch.14!  84:74 8780 8261/ 8702 '89:90

* 13,724 bales added as correctio

‘This statement shows that

n of previouns receipts at Galveston.
the receipts since Sept. 1 up to

) Total baleg
D Moz, Der stoamer Humber, 3936 c....cocoo.. s -
To Reval, per ships Armida ....Kinburn, 3,862 per ,
L arE EiTiA Toy 20250 c e eonenesnnaenn <nens »$hB63....per .
To Cronstadt, per barks America, 2,234....0uniy o7

Tgi garcelona, per barks Josefa Formosa, 2,499....Voladora, 0k
MoOBILE—To Liverpool, per bark Brothers and Sisters, 2,130..... 3'11%9
CHARLESTON—To0 Liverpool, per steamer Eari of Lonsdale, 3,768 0

Upland and 68 Sea Is and....per barks James Kenway
1,050 Upland....Natant, 3,464 Upland....Ossuna, 2,303

_ Upland and 50 Sea Island............ P (T

To Gottenburg, per bark Rhea, 1,200 Upland.... ........ 1’20"8

To Reval, per bark Themis, 1,761 Upland..................... 1,761

To Barcelona, per bark Camila I. de Tossa, 210 Upland.... - '210
SAVANNAH—TO Reval, per barks Fylgia, 2,110 Upland....Nellie

Moody, 2,775 Upland............. oo 6 R SRS BRS e ere 4,885

To Cronstadt, per bark Ilma, 1,612 Upland.....eeeeeevneann.. 1'612

To Barcelona, per brig Orion, 1,050 Upland........ .......... -1'050
GALVESTON—TO Liverpool, per steamer Barnesmore, 3,918.... ’

per bark Kong 8verre, 1,532 .....cuocuioenencsiisennnn. 5,450
o Cork, for orders, per bark Fritz Smith, 1,545...... ...... 1,545
To Reval, per barks Anna Torrey, 2,300....Jacob Rauers, '

1.679....0tus, 1,811....Progress, 1,335.....cc0 ceenenn.nn . 7,125

To Cronstadt, per bark Liana, 1,050 ....cceiaaeinainnnnnana.. 1,05

To Vera Cruz, per steamer Whitney, 454 ................. ... 45
BALTIMORE—To Liverpool, per steamer Oranmore, 2,207........ 2,207

T(; %téemen, per steamers America, 2,339....Hohenstauffen, ’

5 o ibeesamscessresscsessesassscsecsiectacacc csoansonnca 9
BOSTON—To Liverpool, per steamers Bavarian, 1,170....Norse- S48
man, 2,082....Venetian, 1,394............ --..- R T 4,616
PHILADELPHIA—To Liverpool, per steamers British Crown, 2,800
....Pennsylvania, 2,089..cc.cccoann cacennnee R — 4,889
SAN FrANcCISCO—To -Liverpool, per ship Ennerdale, 212 (foreign) 212
TOt&l.......-.....-......-....-....-....-.-... ------h----.--..--..108'345

Tlie particulars of these shipments, airanged in our usual
form, are as follows: ' :

to-night are now 615,249 bales less than they were to the same 4 ;
day of the month in 1883 and 341,673 bales more than they wete Liver- “’}’Jl“ ’ f "Ham- Ant- R?;%’n‘f Barce-
to the same day of the month in 1882. We agd to the table Sow Sork g&oéé_’ orders. Havre. ‘"é’g{; “’%’3’5 stadt. lona.  Total,
the percentages of total port receipts which had been received | oW JYoOrk. o,200 ----- o pratIa cesess  aosoee 10,015
to March 14 in each of the years named. = K Otteans. 21308 ... 3936" o i T hhid
TaE EXPORTS OF COTTON from New York this week show a gharleston. 10,703 ceeeae ccceee secmes eesens 1,761 210 13,876
decrease. as compared with last week, the total reaching 10,015 BYSMINAN.. . oo 2-io g5 sdewem wewees emiR - 6497 1,000 7,547
. ’ < . Galveston.. 5,450 1,543 ...... sce-.. ceee-- 8,175 <:eaa . 15,624
balés, against 10,026 bales last week, Below we give our usual | Baitimore.. 2,207 ...... -..... 3,123 ...... L TEe30
table, showing the exports of cotton from New York, and their | Bostop...... 4,846 ...... .c.... .- cee seesee seeee o eeeee . 4,646
direction, for each of the last four weeks; also the total exports ggg‘?gf;’g a 43?3 cesers memsce eccees sesppe mmesume sewsee a-gfg
and directions since September 1, 1883, and in the last column i i R R e s i
the total for the sanie period of the previous year.  Total... 60,910 1,515. 3,936 3,573 300 31,868 4,459 108,345
EXPORTS OF COTTON (BALES) FROM NEW YORK BINCE SEPT. 1. 1883. Tneluded in the above totals are, from Charleston to Gottenburg, 1,200
: = bales, and from Galveston to Vera Cruz, 454 bales.
k ing— - 3
Week enaing : Total p'%?n% Below we add the clearances this week of vassels carrying
i Ezporledto— Feb. | Feb. March March| since |previ'us | cotton from United States ports, bringing our data down to
» a-'l. 28 6. 13. Sq’t. I, yearf tlle latest dateS: . )
OO0l o en cececnnmenaas 12,351| 3,373| 8,235, 9,465 268,836'335,634 GALVESTON—For Liverpool—March 7—Steamer Bernard Hall, 7,005....
{)At‘l;%l;‘pBritlsh POTtB.cccecs]| ceccne| cnvonae] -ovee 1 ve.e.| 17,348| 3,426 %Ig.r(éh 10—Bark Lottie Stewart, 2,394....March 11—Bark Mentor,
e s N — ,656. ;
GREAT BRITAIN|12,351| 3,373| 8,235/ 9,465/286,184 33 For Bremem—March 11—Bark Gutenburg, 2,186.
TOTALTO & ’ ; 405 8 5000 NEW ORLEANS—For Liverpool—March 8 —Steamer Alava, 4,091....
HavVIo.... -ccc - poseassens 621| 349| 566] ...... 27,682| 22,937 lgziarch 10—Steaér}1_erLIélv%ntlor, 4,192..... March 11-—Steamer
French POTt8..caece| caeeee| ccmece] cmcece] cocece]  eeeees 100 avarro, . Ship Lady Palmerston, ——.
Qher Erenel.p - - F%r {Iz&vrq—hgaggg 8 —Steamer Alcester, 4,965....March 10—Ship
1 FRENCH. ccaveanee- 621 319 566 ...... 27,682 ,03 aledonia, 9, .. .
FOTAL ® v ; 7,£82) 23,037 For Bramai—3arch 11-Steamer Ehrenfels, ——....March 12—
N s 11 | DS S Yo 200 19,938 39,34 eamer Pine Branch, 3,850.
: gamtfllllrg ....................... 100 60(5) - 50 :‘51:051 24.86!8) ¥‘01‘ lﬁalicelonq&-Ma{csh 1Bl—kBaP.!'k Is?ibell,ooo .
‘ o vevaeseeees 324| 516 50| 3 2,100] 47,13 or Malaga—March 8—Bark Ferreri, - .
Otheryorts . 00) 3 0 8 gor geno%—,nlar{z{h S—hlgarlst Monte %au ’Alt;ﬁlo,il,‘zz‘{.g
\ RTH. EUROPE 324/ 616 925 5 3 11,355 or Vera Cruz—March 8 —Steamer City of Mexico, .
TOTAL;;O Nort e R %AVANNAH}ForLHavre—f\daﬁch %OﬁB—aSrlllI.JO}l’n hl€3[oy1§11, 2,01(1)0.d 1447
Bpain, Op'rto, GIralt’r,&c| «..ccef eoens] cozeeal oo 2,967 2,785 ORFOLK--For Liverpool—March 11 ip P. M. Blanchard, 4,447....
Her. o ceeecean t vosiaeel womesil Feewws 00| ......| 2,532 1] March 12—Bark James L. Harway, 3,704. z
&l ror : G e 2100 gosron—ForEI;.iver 1ool—Malu'cshli llisgeag)er Misso&ri, ;1,108. 2.511
cesvenana] ssseas| smemes s s . 5 ALTIMORE—For verpool—Marc —Steamer entmore, 2,514....
EOTAL _SP‘_uN' &o - 00 S 2z B 490 : 7,895 March 8—Steamer Nubian, 2,527.
GRAND TOTAL .ccc.cese-.-113,296 4,338110,026/10,015{392,4541481,347 PHILADELPHIA—Kor Liverpool—March 8—Steamer 011_10; 1,473.
date of disasters to vessels

Below we give all news received to

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at ( :
carrying cotton from United States ports, &c.:

New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1883. ASIANA, ship (Br.), Thomas, before reported, from New Orleans for
e Li\'éer;}o%h w{ﬂlch (xlmb inl:olBelt;muda %ﬂ:er beiggtat,lshore:1 on tlzll:e west
: | end o e island, was leaking. It is sai at the ship was
sipte NEW YORK. BOSTON. |PHILADELPH'A| BALTIMORE. - approachlﬁg the islanlt)l f(l){r t%xe p?lrgo?e (t)lfl rating chron(tmlletiext;. .
Recet . : ; v ORNSTJERNA BJORNSON, bark (Nor.)—A. further quantity of 101 bales
from— Tnis | Since TM,‘: St Te'g: Since | This | Since cotton from bark Bjornstjerna Bjornson (Nor.), before reported,
L week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. were sent up by rail to Liverpool Feb. 25, making a total of 2201g
bales. . )
g": Orleans. g‘ggg igg'};i """" o 180 wend v ceseeel eeeese | yong BOYD, bark (Br.), at Savannah, for Havre. On Tuesday night, |
CEAS cvne s . v R bR esenen]  esastap esles 'March 11, a fie on the bark John Boyd damaged 2,000 bales of
Savannah. ..[ 2,033 1457 948/ 51517, 500| 11,795 1,026 52,001 cotton, valued at $33,000. The total loss is as yet unknown. The
MObH@. cuuienn] cenenn] seeese] weeees 4372 ...... o aas| e ~ cargo is fully insured. :
Florida..ceceee| eoeeee 5894 .eveer] eeeen | eeeeesr eeieer| seseee]  eesee . é e foll .
© Bo. Carolina..| 1,630 97656| ...... 5w 141l 66w 10| 13pes| Cotbon freights the past week have been as follows:
No. Carolina..| 729 25508 ......| ceceeel wueeeel ceeees 489 24,097
Virginia......| 1982| 210,282) 567 40911 243 84,302, 2,093 72,384 Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri.
North’n ports; ...... 1,048 930] 1,185 ceeeee]  eecens| ceecee 12 ' %
Tennessee,&c| 1,208 93,665 5,425 134,882 3,480| 15,848 2,000/ 19417 Liverpool,steamd.| l8* 1g* 1g* 1g* 1g* 18
¢ ‘Foreign....... 183 8.521| wossus veinee] esvess]  dwenss] swsees Do gail...d. ceee — ceee ceae
8 IThis year...| 16,571) 938,278 7,870 811,972 4,364 65,580 6548 181,557 H“I‘)ﬂ'oe. s;t:lam....c. 3g* g 3g* 3g* 38" %"
of . 1 : ' .o -...cl coas LR N ] L X 2 ] ceaae - o. cses
Last year...| $2,800/1,015,587/ 19,689| 885,631 5.9041 110,260, - 8,002 233,119 | gremen, steam. .c.| 1339* 1350% | 183¢ 130 139° 1335*
SHIpPING NEWs.—The exports of cotton from the United Do sail.....e] ---. - rrdis cene “eee wenr
States the past week, as per latest mail returns, have reached | Hamburg,steam.c.| 56" 516t 56" Bie* 516* 516"
108,345 bales. So far as the Southern ports are concerned, these Do sail...c.| ---- - - ceee — —_—
are the same exports reported by telegraph, and published in | Amst’'d’m, steam.c.| 1339* | 1%32* 1350 | 1339% | 1332* | 1332"
' @he CHRONICLE la_st Friday. With regard to New York we Do gail...c.|] «--- . — soas caes sven
1qclude the manifests of all vessels cleared up to Thursday | Reval,steam....d.| 1%es* | 15e4* 15¢4* 15g4* 15g4* | 10g4" -
night of this week. Do sail...... P . s e R
Total bales. - v * v | 1, 25*
NEW YORK—To Liverpool, per steamers Abyssinia, 833.... Barcelona,steam.c.| '3 %" 12@?3' lae’s lﬂwfe lg@fe ,,Z:a
Baltic, 1,129. ...Catalonia, 340....City of Moutreal, 2,979 Genoa, steam....c.| 12* 1g 1g* 1z 12
- .I.S.Pavoma-, 1,(136. ...Plg?lemy, ggl....Serviu, 1,907....... 9,465 | Trieste, stecam ...c.| 1a* 1g* 1g* 1g* 1g* 19
o Bremen, per steamer Rhein, 200. ... ccocciicicancrannen. 200 . . 618"
_ To Hamburg, per steamer Westphalia, 50......cc oaeoeennn 50 | Antwerp, steam..c. 516" P16 516" 516" S16” 16
: . T(i) Allilt\évg(r)p, per steamers De Ruyter, 100....Pieter de Con- * Compressea. ’ Howi
; nck, 200........ seaecessccascens B o 300 — _ i ve the follow1ing
WORLEANS—To0 Liverpool, per steamers Counsellor, 3.475 st I,EI‘;‘IIERP? O]t:’htl By ?abllfa froim leerf;OOl&‘:e hél t?hgt ort e
-...Espanol, 2,500....Guido, 7,430. ...Guillermo, 4,350.... statement ol the weexs sales, SUOCKS, w0 @ POt '
Nellie; 3,481 ccnccssasen A R 5 SRS SRPA eeenes 21,206 ' add previous weeks for comparison.
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, Feb. 22. | Feb. 29. | Mch. 7. | Mch. 14. | DOW current. The reason given for the dulness is that the
""""'T,—;;-ek ..... “oales.|  50.000| 75,000 60,0000 54,000 supp}y in Europe is already too._large. To-day there. was a
_lc:l)t}! %fofexpor'térﬂ $00K .... ?’%88 g,ggg 2,888 -;:,ggg decline of 14c. to 14c. at the opening, but afterward this was
of wm%h gﬁg"“l“mf’._m‘f:: 33'000] 57,000 42.000| 38,500 recovered, though the transactions were quite moderate. No,
gale‘*‘:,‘; ......... . | 70901 5000 55300 23:300 | 2 red closed at $1 13} in elevator, $1 0735 for March, §1 0934
goug",]:‘;ﬁ.‘gk:ﬁs’e&aaaa:. | 9697000| 973,000 999.000(1,046.500 | for April, $1 115 for May and §1 13 for June, showing a rise -
’ i - .
ofwhichélgflglfg‘,}v‘egff{‘f“ ‘{Z‘;:ggg LD 733:888 193009 | of 14 to F4c. for the week on the later months, while March
Total im & American. .......| 83,000{ 102,000 80,000 93,000 | & April are the same as a week ago and wheat on the spot is
of whioh Ameroan il 425,000| 3744000| 365,000| 322,000 -
amount 008ecqr i 112111 326,000 270,000 250,000] 214000 14c. lower than then.
: Indian corn has been more active at some advance. The

o
The tone of the Liverpool market for spots and futures each

day of the week ending March 14, and the daily closing prices
of spot cotton, have been as follows:
/ ]
Epot- Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
.| Fair bus.
Market, Eé‘ l;frg‘vl ls- nétgre:rl ?— Steady. Firm. Firm. Firm.
12:30P.M. § lous prices 0us prices .
vds| 978 57 57 578 57 57

%ﬁ.gﬁ’m 6 6 6 6 6 6
gales......| £000 | 10.090 10,000 | 12,000 | 10,000 | 10,000
Balos cexp| 1,000 | 2,000 | 1,000 | 2000 1,000 | 1,000
—I‘“t;:r:’ Quiet

Marxet, but Steady. Dull. Steady. Firm. Steady.
12:301’.1\1.2 P T A

iet
Market, 2 Firm. | Steady. A’ | Pirmer. | Firm. Firm.
5p. M. ) steady.

e

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These

rices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

?'z'he prices are given in pence and 64ths, thus: 5 62 means 5 62-64d.
ana 6 03 means 6 3-64d.

Sat., Mch. S. Mon., Mch. 10. || Tues., Mch. 11. those of a week ago. |
The following are closing quotations :
Open’HWh Low.| Clos.||Open| High | Low.| Clos. || Open|High | Low.| Clos. FLOUR.
: a. |a |da|al| d|a|a|a| d]|d|d | d |No 2spring...® bbl.$2252 250 Clty shippm%{extrasﬁé:'i 102 5 45
March.......| 554 [ 554 {534 [ 554 || ..oop wone] coen] woeef] eennl eeer] seef sene No. 2 winter ......... 2 402 3 00 | Bouthern bakers and .
Mar.-Apr...| 553 554|553 1 554 553 | 554|553 |554||554 (554|554 554 gup&rﬂn%..i...n...... %%&62 :4}.25‘ Sfaalll,lyt‘)_x;agds..ﬁ...g?o g’ég
ypril-May..| 55 7| 557|557 5575 553 |5581557| 557 | Bpring wheat extiras.. outh’n skip’g extras.3 652
April-May..| 557 557 5 51 &7 55 58 ; 2 ‘ | Minn. clear and stra’t 4 00@ 5 80 | Rye flour, superfine..3 40@ 3 75
May-June .| 561|581 (561|561 /561|561 561 561} 562) 562 562) 562 A § St
; Winter shipp’gextras. 3402 3 60 | Corn meal
June-July.. 601/601'601|601(/ 601|602 601/ 602|/802[602[{602| 802 Winter clear and Western, &Oooee o 3002 330
Jaly-Aug...| 805 | 605|805 |605 | 605|605/605 6051 806|606 606]608| gtraight..........-. 400@ 625| Brandywine, &o....3 33@ 3 45
Auge-Sept..| ceer| ceeel eeeif eens 610/610|/610({610]/609|600|609| 600 | Patents, spring...... . 550@ 690 ]Buckwheat flour,
Sept.-Oct...| 608 803/603|608| ... ..l ...l .... | Patents, winter.... .. 5502 7101 100 Ibs.....ccceen.. 325@ 350
OCL=NOViese| coee]| oo o] covel aaee soce] oese] eceoe] oiee vese . .o
NOV.-DOC.. | wons| weeel woue] woee]l wnne] wunnf e I (e | — GRAIN.
Dec.-Tan....| eeee| eeee]| woue] o ese.| eeer | Wheat— Rye—Western. ..o..... 74 B 75
Jan.-Feb....] cee.] cces] eoes]| oees seee]| soes] eeee cess sess| ee-s| see e Bpﬂng,pel‘ buBh. 90 01 10 State & Canada----. 77 D 78
8pring No. 2..... 106 21 07 |Oats—Mixed...... ...-39 @ 41
s Red winter, No.2 1103221 13%2| White.......c.cc.... 43 @ 46
Wednes., Mch. 1:2.|| Thurs., Mch. 13. || Fri,, Mch. 14. Red winter ... .. 84 @116 No. 2 mixed......... 40142 40la
, White.... caceeee . 95 @110 No. 2 White ..eceeennn --..® 44
White No.1..... 109 2110 Barlev —No. 1 Canada. ....@ 88
Open|High | Low.| Clos. || Open| High | Low.| Clos.||Open | High| Low.| Clos. | Corn—West. mixed 50 @ 62%a| No. 2 Canada....... 82 @ 83
e West. mix. No. 2. 61128 63l| BState,tworowed.... 64 @ 65
d. |4 |d | a | & |d|a|d jd |d d. | & WhiteSouthern.. 58 @ 70 8tate, six-rowed .... 70 @ 75.:
March...oof cee | oeen . veee]l veed] eeee| csiif] ceee]| eoes] cees] ees Yellow Southern. G0 @ 66 Buckwheat .caeceean-- 85 @ 90
MarApr...| ool wer| eeee] ....||551|555(554|555(|536|557|558| 557 | Western white... 58 @ 170
April-May..| 557|557 557|557 || 558/559 558|559 1560560 560| 560 | Western Yellow . 60 @ 66 |
May-June..| ....| ...l ...| ....||562[562|562|562/ 6060|601 600} 601 o 5 . i
June-July..|602|602|602]602(|602|6803]602|603|/605/605]|605( 605 The movement of breadstuffs to market is indicated in the
July-Aug...| 608|606 |6C6| 808 |807]|608/607|608| 600 609609 600 statements below, prepared by us from the figures of the New
Aug.-Sept..|610(610[610({610(/610/611{610|611/613)613|613| 813 York Produce Exchange. We first give the receipts at Western
Bept.-Oct...| +.eo| weee| oee| +...[|609|610 608|610 s12/612!612| 612 | Lake and River ports, arranced 80 as to present the compara-
Y S22 U OO I O | N Y I | ICEES EECR! BRET) NI tive movement for the week ending Mar. 8 and since Aug. 1
NOV.-DeC...| eceee| eoee| soes] sone|| soee] woce] cone] concfl woee .«ss | for each of the last three years:
Dec.-Jan....| eceee| cose| eees] oo
Jan.-Feb....| cees| oeee] oo
‘ Receipts at—| - Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.1961bs| Bush.60 ibs| Bush.56 1bs| Bush.82 bs| Bush.48bs| Bush.56 bs
j e Chicago...... 38833 123,028 1,091,743| ~ 483,135 89.308 25,051
Milwaukee .. 67.243| 116,460 24.600 25,300 91,837 2,750
BREADSTUFFS. Toledo....... 1448| 83283 27137 4017 .. 637
Detroit ...... 2,511] 113,721 87.374 17,755 17067 eeeen
v FRIDAY, P. M., March 14, 1884. | geveland. .. 704 4,750 5,500 4,000 1,508 ...
Flour has been very quiet for most descriptions and the | St.Louis.... 82,620 120,247 1,059.850]  152950) 39,140 4,400
. . . Peorla........ 1,500, 133000 809,570, 159,860 13,300 19,000
market has been at times to a great extent nominal, Prices bl IR 20722] i el e o
have shown no mar?xed change but the tendency latterly has | . . .0/~ "1ii 1|~ 607511 2016012 8 Tor| 232,760 52.753
been downward. Winter-wheat grades have been the best sus- | 8ame wk.’83| ~ 200.703] 1.223.031) 3,165520 1,)17.463) 412,106 135,860
tained by reason of the smallness of the supply and winter Si‘m"j"‘" ’182 125,684 7475 691,000( 439,313 181,494 52,314
. p nceAug.l—
patents are preferred to the spring, as they have noticeably | “1gs3 ... ... 5.805.067| 57,488.083! 77,310.482| 40,883.700| 14,410,574 5,898,707
improved in quality this season. To-day there was a fair trade | 1882........ 6.415.900| 60.974,514| 35.485,441| 82.022.219 12.470.008 8,252,506
: 1881.. 5.163.726| 32.241.333] 77.697,414] 23,322,631| 10,301,004] 8,216,487 .

in Southern flour, but of other descriptions the sales were very

small, and as a rule the market was weak.
Wheat, following the lead of the Chicago market, has ad-

at the West, owing to tbe rather unfavorable weather reports
that were at one time circulated in which particular stress
was laid upon an anticipated cold wave from the Northwest.
But there has been no such atmospherical disturbance, and’
prices for several days have been slowly declining. The
reports from the winter wheat-belt, while somewhat conflicting,
are in the main not unfavorable, and better weather is antici-
pated in the immediate future. The export trade has been

fluctuations in prices have as usual been greatly influenced by
those at Chicago, and it was a more noticeable disposition there
cover contracts that started a similar movement here and
advanced the quotations, The Government estimate of the
crop has been reduced, and there is now said to be a much
smaller quantity in the hands of farmers than was at one
time supposed. But such statements, while they undoubtedly
have a certain effect, are offeet by the dulness in the export

| trade, and it is even alleged that they are seconded by some of

the larger bulls solely with a view of disposing of their corn
at once. To-day prices opened Yc. to 15c. lower, but after-
wards recovered. No. 2 mixed closed at 63!5c. delivered, 62c.
for March, 624c. for April, 63L5¢c. for May, 64%{c. for June and
65%c. for July, showing an advance during the week of l4c.
to 114c., the most noticeable rise being in June.

Rye and barley have been moderately active at rather easier
prices. Oats have fluctuated within a narrow range, but the
transactions have been fair. No. 2 mixed closed at40!sc. for
April, 411{c. for May and 41%c. for June, these figures,
owing to some depression late in the day, falling slightly below

Oorn...
Cats.....
Barley ....

-small, notwithstanding the unusually low ocean freight rates

Digitize( o,rE FRASER

isfed.ora/

Flour... ....bbls,

Wheat..... bush.

133 1

Total grain ....
Below are the rail shipments from Western lake and river

ports for four years:

The comparative shipments of
game ports from Dec. 24, 1883, to
four years, show as follows:

flour and grain from the
Mar. 8, 1884, inclusive, for

1883-34, 1882-83. 1881-82. 1880C-81.
1,608,863 2,158,005 1,561,672 1,649,215
3,217,630 = 4,307,563 ° 3,565,963 2,906,363

eeeoes 14,044,733 18,010,523 13,609.156 8,642,914
. 6,499,053 7,307,133 5,896,353 5,096,883

eee 1,456,022 2,788,469 »215,725 1,286,668
463,675 431,309 452,445 460,1: 3
25,581,124 32,845.007. 24,839,643 18,293,018

T A G SR Aot Ve b S e

X e A PR T "

o sl

R T

O YT = T YT T ST T T T TS R S g

I 1400 MK

i
“

S




“
Py
gitized for FRASER

340

THE CHRONICLE.

[Vor. XXXV
1884. 1883. 1882, 1881, Wheat Corn,  Oats,  pan =
Week Week Week Week In store al— bush.’ bush. bughf' ﬁ‘j‘;‘h '

4 Mch. 8. Mch.10.  Mch.11. Mch. 12 | Bt. Louis.......... 1,063,703 2,622,676 221,454 18469 bugh
Four.... ............bbls. 115,574 220,468 148,179 113,99€ | Cincinnati ... ... 115,002 ~ 49,154 30,656 3771¢s
Wheat.. ...........hash. 296,489 384,919 301,311 239,114 romtﬁ’éa'_'_'_',','j_'jf.'" 193,?3(2) 377’272' MG 1%3’326
OOMM.ue, wrece nvennnn --- 1,689,849 1,958,184 653,750 996,375 | Montreal . ... .. .. 239,110 14,916 3,633 15’560
Oats.... ...occvueenn.n.. 620.372 979,254 366,366 236,077 | Philadelphia-.... 596,183 130,037 6861 *
Barley.....ceeceenonnnnnn 130,077 349,946 89,816 47,733 | Peorig ... ... .. . 5910 174,126 106,745  .-7°7° sess.
b 33 T 30,009 51,142 45,088 - 30,222 [ndjanap(;]_ls......' ;gg,eao 33.000 89,000 Ut

= Kansas City...... 388,753  336.72 536 Tttt
Total........ ......... 2,666,796 3,723,415 1,458,331 1,649,551 sammomtf..... 564,263 343,3?945 3?,6533 """

The rail i nts fro Down Mississippl.  ...... 12,585 18,585 R
weeks’l:ére&:nd lake shipme rom same ports for last four | Dow ail . SesiLpl. 296,159 1,589,810 620398 130055 asse

Week  Flour, Wheat, Oorn, Oats, Barley, Rye, | Tot. Mch. 8,’84. 30,549,883 16,247,095 5.110 399 2,1¢ 2.212 615
ending— _bols, bush. ush.py goVsh.  bush.  bust. | Tot! Mch. 1,84, 31,073,900 15.354.501 5.487 395 221095 5)'3413'812
aop §- 120,098 25’,6-%?49 1,605-434 32«957 130,077 30,009 | Tot. Mch. 10,’83. 23.626.395 14,159,093 4.301.937 1,987,508 1,871 'gou
Feb. 16. 152,660 172017 1.179,357 631,027 103373 27.575 | Lot Mch. 12,°81. 23,383,090 14,757,954 3,464,638 2,462,049 656,69}
Tot.,4w. 568,458 1,021,305 6,045,017 2,922,071 425,071 142.169
4w’ke’83. 772,630 1,699,043 8,214,112 2,544,458 1,243,355 199,359 THE DRY GOODS TRADE.

The receipts of flour and grain at the seaboard ports for the
week ended Mar. 8 follow:

Oals,

Flour, Wheat, Qorn, Barley, Rye.

A— obls.  bush. bush, bush. bush. bush
New York ..... 80,445 39,500 196,747 174,338 74,050 29,143
oston. ........ 48,129 6,150 123,675 40,790 4,360 ......
Portland ...... 12,389  ...... 145,886 3,500 ...... ......
Montreal....... 6,688 25,900 - ...... 12,150 4,400 ......
Philadelphia... 20,780 35,000 64,900 56,950 39,000 ......
Baltimore...... 24,972 182,434 217,872 21,644 ... 3,632
New Orleans... 13,443  ..._.. 122,473 46,703  ...... -......
Total week. .. 206,846 239,284 871,553 406,075 121.810 22,777

Cor. week '83.. 272,537 1,008,802 2,578,774 503,772 133,820 27,924

The total receipts at the same ports for the period from
Dec. 24, 1883, to Mar. 8, 1884, compare as follows for four

years:
1883-84. 1882.33.  1881-82.  1380-81.

Flour..... .. bble. 2,361,517 3,156,133 2,361,730 3,601 620

Wheat.....bush. 3,401,447 10,447,715 6.115,232  9.067.250.

COrn..nn oes.... .- 9939057 18,956,233  R.241145 13.300.681

Oats.... "I/II70 3,577,720 41201531 4,286,521  4.308.730

Barley........... 1,555,558 1,006,058 1250,452 « 1107341

Bye.... .ol .. 7'408)330 202,662 112,165 361,606
Total grait .... 18,332,132 34,817,205 20,035,515 28.235.620

The exports from the several seaboard ports for week en ding
Mar. 8, 1884, are shown in tke annexed statement:

mepor-ts Flour. Wheat. Oorn. Oats. Rye. Peas.,
Bbls. Bush. Bush. Bush. Bush. Bush.

- New York 59,482| 259,399| 223,529 5114 95,478 1,680
Boston. .. 33,675  ...... 163,731  ......l ... ...
Portland 11,889 ...... 138,886  ......]  ...... 27,941
Montreal.| ......| ......| ... .. Loty mIvR
Philadel.. 350 62,062 37,9371  ccecel] eeeead] e
Baltim’re 3,310( 158,637 21,428 ... - ... L.l
W.Orl’ns . 167  .esa-. 221,046 13] ceieedd  eeenns

-Total w’k.| 108,873| 480,098/ 806,557 927 95,478 29,621
B’me time :
1883. .. 171,249| 976,948/1,169.143 703 39,139 2,946
The destination of these exports is as below. We add the
eorresponding period of last year for comparison:
Flowr. l Wheat. [ QOorn.
Hxports P
for week 1884. 1883. 1884. 1883. 1884. 1883.
to— Week, Week, Weelk, Week, Weel, Week,
Aar. 8. | Mar. 10. | Mar. 8. | Mar. 10. | Mar.8. | Mar. 10.
Bbls, Bbls. | Bush. | Bush. | Bush. | Bush.
Un.King. 72,314 132,826| 343,862 709.629 426,861/1,031,332
Contin’nt 9,693 11,367 124,246] 265,314 335,275 123,017
8.& C.Am 5,638 6,327 i Same el T b s 37,006 10,271

~ W. Indies 16,621 14,024 ........ 2,000 6,320 3,365

* Brit. Col’s 4,565 6,703 eeeeii | ... 1,095 1,158
Oth.e’nt’s 42 . 2 11,900 5] I R

Total...| 108.873] 171,249| 480,098 976,948 806,557|1,169,143

By adding this week’s movement to our previous totals we

season and last season.

“have the following statement of exports since September 1, this

Flour. Wheat. Corn.

Exports since| 1833-84. 1882-83. 1883-84, 1582-83. 1883-34. 1882-83.

Sept.1,t0— | Sept. 1to | Sept. 110 | Sept.1to | Sept.1to Sept. 1to | Sept.1to

«| Mar. 8. | Mar. 10. Mar. 8.| Mar.10.| Mar. 8. Mag'. 10.

Bbls. Bbls. Bush. Bush. Bush. Bush.

. Un.Kingdom| £,862,1€3| 8,036.883| 14,523,741] 25,507,473, 15,709,382 13,042,307
" Continent ... 227197 366,382 9,428,479| 20,267,163] 4,922,904 - 1,768,691
8.&C. Am... 860,479 403,454 831 88,803] 1,050,293 161,709
West Indies. 453,247 515,878 26,678 42,528 233,759 246,087
Brit. Col’nies 336,427 318,490 8,010 7,806 98,346 68,866
Oth. countr’s 18,383 24,177 17,567 202,416 111,988 84,194
Total..... 4.257,916] 5,565,244| 24,005.808| 46.116.183' 22,131.670| 15.891,804

The visible supply ot grain,
at the principal points of a
ports, and in transit by

comprising the stocks in granary
ccumulation at lake and seaboard
rail and water, Mar. 8, 1884, was as

follows:
Wheat, Oorn, Oats, Barley, Rye,
In store at— bush. bush. bush, bush. bush.
New York....... . 3,990,692 1,481,488 2,034,800 259,182 63,157
Do afloat (est.). 98,000 48,000  ...... 118,000 14,000
Albany ..... vesnas 9,000 13,500 30,500 77,000 16,500
Buftalo... . 900,994 148,103 202 170.861 8,717
Ohicago...... .« 12,770,090 6,290,356 1,605,029 249,596 1,772,902
Do afloat...... 141,275 852,863 101,765  ...... e
Milwaukee . . 3,021,136 16,847 2,262 648,390 24,356
Duluth ...... 2,644,155 .. ... ... ... ...
Toledo....... 2,559,613 1,3%2.081 38,788 401 767
Detroit..... ...... 691,353 137,123 44,237 5,979 - 388
Osweg> ... ...... 142.000 133,000  ...... 212,475 44,000

: FRIDAY, P. M., March 14, 1884,

The weather has been more spring-like the past week, anq
a fair distribution of seasonable goods was made by leading
Jjobbers; but business in this connection was less active than
is usually witnessed at this time of year, retail buyers having
continued to operate with a degree of caution bordering upon
timidity. Some very fair orders for clothing wooleng and
cloakings were placed with agents representing domestie
manufacturers, and a few specialties in dress goods, wash
fabrics, &c.,were moderately active; but, takenas a whole, the
demand at first hands was light and disappointing. The
movement in foreign goods was strictly moderate, selectiong
by jobbers and retailers having been almost wholly of a hang-
to-mouth character, and light in the aggregate, In spite of
the comparative quiet which has prevailed in the market of
late, prices are fairly maintained on the most desirable goods,
and few accumulations have thus far taken .place because of
curtailed production in this country and diminished imports
from abroad.

DoxesTic COTTON GOODS.—The exports of domestics for
the week were 2,004 packages, including 949 to Great Britain,
302 to Argentine Republic, 216 to Brazil, 147 to Venezuela,
128 to United States of Colombia, &c. It was a very quiet
week with the commission houses, but a fair business in all
seasonable fabrics was done by the principal jobbers. Brown
sheetings were slow of sale, and Southern brands are in such
large supply that a curtailment of production is under con-
sideration. Bleached goods were in light demand at first
hands, but the finest and medium grades are well sold up and
steady in price, while low qualities are weak and unsettled,
Wide sheetings were in fair request, as were corset jeans, and
stocks are in good shape. Colored cottons were dull with

‘agents, and the demand for white goods was less active; but a

fair trade in the above fabrics was done by jobbers. Print
cloths were in light demand and easy at last quotations,
which are lower than at any time since March, 1879. Fancy
prints were dull in agents’ hands, but indigo-blues, fine
sateens, shirtings and furnitures were in steady re quest, and
a fairly good business was done in wash fabrics (as ginghams,
lawns, chambrays, seersuckers, &c.) at steady prices.

DoxEsTIic WOOLEN GooDs.—There was a slightly improved
undertone in the woolen goods market, but the volume of
business was hardly up to expectations. Fair orders were
placed by the clothing trade for choice styles of all-wool and
cotton-warp cassimeres, worsteds and overcoatings, and a
fairly good trade was done in popular makes of satinets.
Cloakings have met with more attention, and some consider-
able transactions were effected by means of relatively low
prices. The demand. for ladies’ cloths and jerseys was irreg-
ular, but a fair aggregate distribution was made by agents
representing leading makes. Kentucky jeans and doeskins
ruled quiet in first hands, and the jobbing trade in these fabrics
was only moderate. All-wool and worsted dress goods were
jobbed in liberal quantities, and there was a steady call at
first hands for duplicate lots of soft wool suitings, cashmeres,
yarn and piece-dyed fancy worsteds, beiges, lenos, lace bunt-
ings, &c. :

FOorEIGN DrRY GOODS.—The demand for imported goods at
first hands was mainly restricted to a few specialities, and
transactions were light in the aggregate. ;
silks, dress goods, white goods, laces, embroideries, hosiery,
&c., was done by jobbers, but retailers were by no means
liberal in their purchases, owing to the backwardness of the
season. The auction rooms submitted various lines of foreign
goods to the trade, but buyers were apathetic, and very few of
the public sales resulted satisfactorily. ]

== The importations of dry goods will be found under
Commercial and Miscellaneous News, on page 823, .. tmmm
e s ‘ '
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