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THE FINANCIAL SITUATION.

No essential change has occurred in the business outlook
-.gince our last issue. Uncertainty, if not distrust, seems for
_the time being to be widely prevalent. This was of course
. aggravated by the suggestion of last week to the Clearing
. House that the Secretary of the Treasury might be led to
-pay his balances in silver dollars or certificates, for that
. question brought our people face to face with the evil

influence they have so long been quietly fearing. Hence
the currency problem suddenly became the absorbing
topic, the public being rudely awakened to the possible
prospect of losing what it spent so much of misery to
altain during the years previous to 1879.
Still, like a!l popular movements quickened by a fear,
this one has been hasty. As we said last week, we can
rebeat authoritatively this week, there is no reason for
anticipating that the Government will take this suggested
step now, or until it is compelled to doso. Anyone,
“however, acquainted with currency laws knows that the
event, if the coinage of silver continues, is as sure to
happen as the sun is to revolve, and the action this week

nly suggests how suddenly and in whas shape it will
SOIﬁe when the forces now in operation have worked out

week is the evidence that merchants have been particu-
larly active in hoarding gold. Over $5,000,000 gold coin
has thus been withdrawn from the Sub-Treasury since
February 21st, and only a small portion of it for ship-
ment, the remainder being now held in the vaults of the

50 | banks against checks, which have been drawn in favor of

customers, made payable in gold and certified. This has
been done at the instance of merchants who have taken
alarm at the fact that from } to } of 1 per cent has been
bid for the privilege of calling gold at 101 for the re-
mainder of the year. But as it is now known that the
Secretary of the Treasury has no present intention of
changing the existing relations with the Clearing House,
this withdrawal movement is evidently prema-
ture, and likely soon to cease. So far as
the bidding for the privilege of calling gold at
a premium is concerned, it may be dismissed as purely
gensational, intended for effect upon the stock market
and to keep alive an unsettled feeling in the community.
Although several bids have been reported, we hear of but
one actual transaction, and that was the payment of } of 1
per cent to call $1,000,000 gold at 101 for the remainder
of the year.

In the meantime the exchange market continues
strong, and the featurs on Thursday was an ad-
vance in the long rate, caused by a demand for this
class of bills by bankers who have hitherto con-
fined their purchases to short bills and cable
transfers. Another reason was the easier feeling
in the Lioadon discount market, the rate for money falling
to 34 per cent. While this distributes the demand between
the two classes of.exchange, the inquiry is sufficiently
urgent to keep the sight rate close to the gold-exporting
point, although at current figures there is, as we stated
last week, a very small margin of profit in making ship-
ments. If the demand should be so large for to-day’s
steamers as to exhaust the supply of bills, it is probable
that considerable shipments will be made by bankers who
have not heretofore been disposed to assume the risk and
trouble. At this writing we can verify only $1,100,000
gold as having gone on board the Adriatic, $500,000 for
Von Iloffman, $100,000 for J. Kennedy Tod & Co.,
and $500,000 for Kidder, Peabody & Co. The sup-
ply of bills this week has beea fair, and from a
variety of sources, and soms bankers report shipments
of securities in moderate amounts. The new Pennsylvania
railroad loan for $3,000,000, which was promptly taken
between New York and London capitalists, will probably
furnish some exchange and other drafts may be made
against foreign funds invested in Western lands, com-
paratively large amoun's now going into those enterprises.

heir legitimate result. For instance, the feature this
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exports of staples cannot be expected to make more than-

‘& temporary impression upon the market, and to slightly
diminish gold shipments.

In view of all these facts, is not this a fa,vomble oppor-
tunity to make an appeal to Congress for the suspension
of silver dollar coinage ? Can not our mercantile organi-
zations at all our monetary centres be led to act in the
matter ? The emergency is urgent; and if our Chamber
of Commerce would take the initiative, good might result.
It seems nct improbable that, as gold begins to go out
more freely, the claims of business interests will be heeded.
There is a further circumstance {o encourage those
who may contemplate snch a movement, and that is, not
for many a year have ourlegislators in Washington shown
so little fanaticism and given so decided evidence of con-
This impression may all be

remains true. We have conspicuous evidence of the fact
this week, not only by the passage of the McPherson
banking bill in the Senate, by the remarkable vote of 43
yeas to 12 nays, but also by its report to the House
through the Committee on Banking and Currency, by a
vote of 8 in favor to 4 against such a report.

We give the bill in full in another column, as it deserves

-a record, whether it ever becomes a law or not, as illus-

trative of the changed spirit which has come over

-Congress on financial questions, or at least in matters

delayed action until his surplus hes forced it.

affecting banks. Evidently one truth has taken root at
‘Washington now, and that is that it is not popular to attack

or harm our present banking system without propesing

a better. We do not mean that the McPherson measure
will be accepted by all parties interested as the Lest pro.
posed, or that it ¢an inany event be more than a temporary
relief. We hope the House will add to it the tax remis
gion clause which the Potter bill proposes. If o amended
and adopted, a large body of the smaller banks are likely
to increase their circulation, so that for a year at least forced
bank currency contraction will be avoided. The call at
the close of last week by the Secretary of the Treasury
of 10 millions more of the 3 per cent bonds suggests the
urgency of the need for -speedy action. We have heard
some criticism of Mr. Folger for making this call. No
criticism, it seems to us, could be more unjust. IHe has

management in this particular has been so considerate that
he has carried a largely increased balance all the year,
The only remedy lies in Congress, first to pass without
delay some one of the measures now :proposed for making
note issues less burdensome to the banks and rext to cut

‘down the revenues to the lowest possible limit.

The tendency of the stock market has been irregularand
generally downward this week. Reading was sharply
advanced on Monday and Pacific Mail and Lackawanna on
Tuesday, and this favored the view that manipulation,

“similar to that which has been in progress for the last four

weeks, was to be further continued. The movement in Read,

"ing could not readily be accounted for upon any other
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theory than that it was being advanced for the purpose of
influencing the other stocks on the list. [t was observed
however, that the supply of stock came from Philadelphia,
and in view of the fact that the earnings show a large
decrease an attempted unloading was believed in, and can be
readily understood. There is a suspicion that the buying
here was more apparent than real, and that the large
reported business in this stock and in Lackawanna was
due to the execution of matched orders, for the purpose of
conveying the impression that the demand was legitimate.
After the upward movement in Pacific Mail and Lacka-
wanna on Tuesday the market assumed a neavy tone, and

y o

ora/

In fact his

it was evident that clique support was graduallym
withdrawn. 'I'his encouraged the bears, and on Thursday
they resumed their operations, being aided by reports of
cutting of rates on Colorado business between the lineg in
the Western Pooling Association.and theé Quincy, Atchison
and the St. Louis & San Francisco. The falling off in the
traffic of many of the lines making reports tended to con.
firm rumors of a loss of business by all the roads, and the
severe weather in the Northwest more or less affected the
stocks of roads in that section.

The withdrawal of clique support from the market may
have been for the purpose of encouraging a fresh short inter.
est as the basis for another rise. The manipulators have
doubtless succeeded in marketing upon the shorts a large
proportion of the stocks they bought preparatory to the
comiencement of the upward movement a month ago, and
perhaps they are not unwilling to see a decline now, parti.
cularly as a continuation of the advance would necessitate
large purchases. This change cf front may have been
influenced to some extent by the sudden change in the
financial situation ' discussed above, tending to unsettle
confidence among non-professionals for whose benefit
mainly the market was manipulated, the object being to
encourage investment or speculative purchases. Stil,
the bulls have made a  very successful campaign,
‘and are. in a position to take advantage of any favor-
able change in the situation to again turn the market
upward. Indeed, they seem to have re-asserted their
power yesterday afternoon, when a pretty general advance
was established, West Shore bonds being conspicuous in

W. H. Osborn, formerly of the Illinois Central, had gone
into the management of the road.

We have already referred to the unfavorable statements
of earnings and income that have come to hand as an influ-
ence on the stock market this week. For a long time
railroad earnings have kept up remarkably well, but now
they, too, are beginning ,to feel the effects of continued
bad business. The New York Central return, as we shall
show below, can hardly be regarded as favorable, while
the January exhibit of the Pennsylvania is markedly un-
| favorable, and that of the Reading records no improve:
ment on the poor result for December. Then Westery
roads, too, are beginning to lag behind. St. Paul has now
for two weeks recorded a decrease, while the Northwest
has had only a nominal increase. Hast of the Mississipp:
the Illinois Central is still ranning from $15,000 to $20,000
a week below 1883, while down in the South the Liouis-
ville & Nashville also records a continuous falling off.
Altogether, the situation in this respect has been less
favorable than for a long time past.

New York Centrai earnings, made public this week are
taken from the first quarterly report to the New York
State Railroad Commissioners. The exhibit covers the
period ended December 31, 1883. It shows a surplus of
about $50,000 above all cha.rges of every nature, and
above the quarter’s proportion of the 8 per cent dividends
being paid. This would be a very satisfactory showing

of the company’s year——that is, the period in which earn-
ings are much larger usually than in other quarters.

conditions are not &8 good -as they were in the three
‘months under review.

affected the showing somewhat. Thus we know that in
October beth the Pennsylvania and the Erie recorded

had a very large gain, but th> Erie had a small loss; in

the upward movement, on the announcement that Mr,

were it not for the fact that it embraces the best quarter
Desides, it is clear thatat present at least the trafiic
In fact, there was a change in this:

respect even before the pericd closed, which must have

large gains in net; in November the Pennsylvania again
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m-the Pennsylvania also had a loss (the Krie
ﬁgures for that period not yet having been received).

_ Further, the Pennsylvania now comes cut with a loss of

over $600,000 for January, which emphasizes the dis- !
tinction between the present quarter and that ended with
December. - :
Hence, it is clear that the statement submitted offers no
ide as to what may be expected in the remaining nine
months of the fiscal year. Of course, if we had the

 figures for the same three months of 1382 we could easily

determine whether the company had gained or lost thus
far in the new fiscal year. But, unfortunately, we have
not even the gross earnings for that period. In 1879 and

1880, however, monthly gross receipts were published for

g time. Using these figures to arrive at the gross
earnings, the items of interest, rentals and dividends can
be got by taking one-quarter of the amount paid in the
full twelve months of which the quarters formed a part.
As to expenses, we attempt only an approximation to the
actual fignres. In the fiscal year 1879-80 the ratio of
expenses to earninge was 51 per cent. We use that for
the quarter, October to December, 1879. In the year

- 1880-1 the ratio was 60} per cent, but we use 58 per cent

for the quarter, since the ratio for the twelve months

 wes raised by the rate war that prevailed in the

latter part of the year. As to taxes, we are gsomewhat
What the company usually gives as taxes is

in the fiscal year 1882-3 to $323,135, the tax on real

estate (aggregating nearly a million more) being included
in ordinary operating expenses. ;

But in the statement
just to hand the itea of taxes counts for $323,750 in a
It hardly seems likely that the company
would bring full taxes on earnings and capital into one

quarter. On investigation, we are inclined to think that
‘the quarter’s taxes has been made to embrace those on

real estate, the company having taken them out of oper-
ating expenses to conform with the report of the Commis-
sioners, who, in drafting their blank schedule, evidently

. intended to embrace all taxes in the item of that name.

Hence it will be understood why the amount is so much
larger in the present quarter than in the corresponding
periods of 1880 and 1879. With these explanations we
present the following statement.

|
Oct. 1 to Dec.'Oct. 1 to Dec.|Oct. 1 {0 Dec.
31, 1883. | 31, 1880. 31, 1879.
. $ % 8

Grogs @arnings .......e... ... 7,914,128 8,976,142 8,546,637
Operating expenses........... 4,435,799 : *5,206,163 14,615,184
NObe. ceeeicaens v senn vens 3,478,329 3,769,979 3,931,453

Charges — : ,
INterest. .oooueeernnernann cunan 82€,617 1712,397 1705,719
Taxes........ eceoosisenss sos 323,750 453,669 §2,910
Rentals ..o.coveveeeanne connns 489,633 | 1481,628° $480,569
Total..... Ceeecencenninnnnsn 1,640,000 | 1,247,694 1.189,198
Remainder coeeevvn cenee caenes 1,838,329 | 2,522,285 2,742,255
Dividends.eeeeseeeeenns cone - 1,788,609 | 11,784,585 41,785,378
BULPIUB  ceeeeeeeeaeeanens 49,720 | 737,700 956,877

* On the basis of an assumed ratio of 58 per cent. t On the basis of
the ratio of expenses for the full fiscal year, as shown in the report for

that year—54 per cent.

t One quarter’s propertion of the charge for

the year. § One quarter’s proportion of tax on earnings and capital
only—tax on real estate having been included in operating expenses.

Thus we see that the surplus of $50,000 in the three

months of 1883 compares (as nearly as can be determined)
with a surpius of almost three-quarters of a million in the
game period of 1880 and of nearly a million dollars in
1879. Gross earnings (which are actual in all the years
given, and about which therefore there can be no doubt)
prove to be $632,000 smaller than in 1879 and $1,062,000
fmaller than in 1880. '

would be. The reason for this is the same as in January
—namely, a partial suspension of coal mining, under
which the Railroad-had a coal tonnage of only 440,402
tons in 1884, against 576,211 tons in the same month in
1883. Another adverse circumstance was the diminished
tonnage of general merchandise, which in December had
kept pretty close to the. preceding year. The loss for the
month was 57,889 tons, while in December it was only
11,536 tons. The passenger movement, on the other
hand, was larger than in the previous year (as was also
the case in Dacember), for, deducting the movement over
the Central New Jersey, the number carried in 1884
reached 997,136, against only 948,282 in the same month
of 1883. The effect of the smaller tonnage of
coal and merchandise, mnot only on the Reading
directly, but also on its leased line the
Central of New Jersey, isseen in net earnings (after allow-
ing for the rental of the Central of N ew Jersey) of only
$197,234 in January, 1884, against $664,878 in January,
1883. It does not seem to be generally understood that
the Reading’s earnings include in the present year
those of the Central, and that these latter have to be
deducted to obtain a proper comparison of operations with
the previous year, and that after this has been done the
loss on the lease must also be allowed for to arrive at the
actual net result. The following statement for January
and the two months of the company’s fiscal year is cor-
rectly made up. ' ‘

January. Two months.
Items. -
1884. 1883, 1833-84. 1882-83.

Net carnings of the RR..| $759,133 | $675,313 | $1,644,690 | $1,513,952
Deduct Central N. J.,net; 178,158 | ........ 448,453 | ........
Leaving.....cav...... $580,975 | $675,343 | $1,196,237 $1,513,952

.| Add result on Coal Co....; *91,666 *10,465 *197,776 *5,291
Total of both comp’s! $489,309 | $664,878 $998,461 | $1,508,661
Loss on Central lease....| 292,075 ........ 505,871 e a B

Actual net result ........ $197,234 | $664,878 $192,590 | $1,508,661
*L.088, *

Thus the company had left to it in the two months of
the current fiscal year only $492,590, against $1,508,661
in the same two months of the preceding fiscal year—a
loss of $1,016,071. Lest; however, too much weight be
given to this unfavorable result during these two months,
we would say that the company’s officials are not at all

-| alarmed at the showing, but state that they anticipated

such a result for the early months of the year as a result
of the restricted production of coal. In December the
company had nine idle days, and by agreement with the
other coal roads there was to be a suspension of mining
during 39 days through January, February and March.
So the officials expect poor results for two months more,
but after that, with production resumed in full, think they
can confidently count upon very large profits.
Pennsylvanid Railroad’s exhibit for January is of the
same kind as that of the Reading.- - On the lines east of
Pitteburg there is the large loss of $355,124 in gross. and
of $304,922 in net, while on the lines west of Pittsburg
there is a deficiency of $106,556 in meeting liabilities.
whereas in the previous year there had been a surplus of
$221,810, a difference against 1884 of $328,366. In
other words, on all lines operated—both east and west of
Pittsburg—the company lost no less than $633,288 during
the month, as compared with 1883. The month this year
afforded only a moderate volume of through traffic, while
local traffic was no doubt unfavorably affected to a large
extent by the existing depression in manufacturing and
other industries, which play so important a partin the
company’s business. To show how the present exhibit

Philadelphia & Reading’s January statement has also
been received and is unfavorable, as it was expected it

co mpares with that for the corresponding month in previous
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years, we give below the gross and net earnings on ths
lines east of Pittsburg(those west are mnot furnished)
each year since 1879, adding also the loss or profit on the
Western lines, 5o as to get at the atcual result of a/l o} era-
tions.

January. | 18m. | 1ss0. | 1ssi | 1sse. | 1ss3. | 1sss.
$ $ $ s | s |
Gross earnings....| 2,543,121 8,083,551| 8,180,215/ 3,373,321 3,920,357, 3,574,233
Operat's expenses 1,523,893‘ 1,717,253 1,032,354| 2,200,055, 2.458,200, 2,408,097
Net earnings..! 1,019,531 1,366,298 1,206,861 1,074,2681 1.471,058, 1,166,136
Westernlincs. .| *161727) *300,827 381,207 +42748, “221,810/ +108,556
Result..........| 1,181,258] 1,667.125| 1.583.068 1,117,014 1,692.868, 1,039,580
* Surplus. i Deficit. )

Thus the company had a smaller profit in 1884 than in
any of the six years given—smaller even than in 1879.
In none of the years except the present have the Western
lines returned a loss. The net earnings on the lines east
of Pittsburg are somewhat larger than in 1882, when,
however, the rate war had reduced them. They are also
better than in 1879, but only a trifle, though meanwhile
gross have increased over a million' dollars, and this
brings us to a very important feature in the returns
namely, the heavy expenses. As compared with the pref
ceding year, there is, as already stated, a falling off of
$355,124 in gross, but expenses have declined no more
than $50,202. This would appear to show that wages and
other items of expenses are still main‘ained at a compara-
tively high figure. If that be so, then there is a likelihood
that though gross business may continze to fall off, the
company will fird it possible to offset the loss by a
contraction in the items of expense. Certainly, when we
find that expenses are now (for a single month) $900,000
greater than in 1879, on a gross business augmented
$1,031,000, there would seem {o be considerable i‘oom fora
reduction. And this is a circumstance which should not
be lost sight of in discounting the future unfavorably,—
either in the case of this company or of others.

The following shows relative prices in Liondon and New
York of leading securities at the opening each day.

i

|
Feb. 26. |

|  Feb. 25. Feb. 27. | Feb. 28. Feb. 29.

4 ‘ |

Lond'n| N.¥. |\Lond'n| N.¥. |Lona'n| N.¥. | Lonan| N.¥. Lond'n| N.¥.

prices.* l prices. 5 prices.* | prices. prices.* Iprices.|prices.* prices. prices. i prices.
U.8.48.0. ...... [ 12375 | ...... 12376 128'85 | 12374 | 12365 | 12373 12385 | 12074
U.S.4xs. ... [ 11436 | . .... | 11454 113-20% 114%5113-29:! 11456 1132051 11434
Erie..... | 26:83| 2045 e6:3S| 203, 2635| 201 TT| 2l 4TI 243
gdcon.' ...... Loodsg | oaenn. CdIG | oo | eeeeedl 03731 Bt | 0270 923
fll.Cent.! ...... 133 118330 ...... 1825713116 | 13158 | 181 | 131°09 | 13014
N. Y. C..[ 11710 | 11734 | 11661 | 1165 | 116°6L| 1163 | 116°12 | 1163¢ | 11526 | 1154
Reading| 2070+ 6014 | 20381| 591g, 20551 501 | 20084| 383 | 25814+ 5o
Ont.Wn| ...... i o 1034 | .ee. | 1036 | 1067| 10361 .. ... |......
8t. Paul.| 92053 | 0214 92068 | 913 | OL57| Olig| ¢034| 9074 89-23| 887
Can.Pac.! 557:! 533 | 5523| 55 I 5499 | 55 5409 ! bisg! 5413| &4
Exch'ge,! |
cables. | 401 a0 e 491 491

*Expressed in their New York equivalent.
tReading on basis of $50, par value.

Money on call has not been effected by the unsettled
feeling regarding gold, and the supply continues abundant.
Should the hoarding of gold continue, however, and the
amount in the custody of the banks be regarded as a spe-
cial deposit, and not counted as part of the reserve, the
effect upon the market would be a decided contraction,
and be soon felt. The policy of the banks in this respect
will doubtless be indicated by this week's bank return.
The following statement, made up from returns collected
by us, exhibits the week’s receipts and shipments of cur-
rency and gold by the New York banks.

t Ex-interest.

l Received by

Week Ending Feb. 29, 1884, Shipped by Nct Interior
N.Y. Banks. | N.Y. Banks. Movement,
CULLONOY s s s sinasosiminisse vnenssssssd l $1,052.000 $5:3,000 Gain, 269,000
O v sasnuwsunmmssessmensss s swwss 120,000 237,00) Toss, 117,900

£1,202,000 l $1,050,000 Gain. $152,000

The above shows the actual ctanges in the bank hold.
ings of gold and currency caused by this movement to
In addition to that movement, the

end from the interior.

banks have lost $3,900,000 throvgh ‘m
the Sub-Treasury and by exports of gold. Adding thag
item therefore to the above, we have the fo llowing
which should indicate the total loss to the New York,
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued ‘to.day.

———

Week Ending Feb. 2), 1884, ’Into Banks. [Out of Banks| Net Change ¢p .
’ I Bank Holdings,
Banks’ Interior Movement, as above, $1,202,000 $1,050,000 | Gain. 352 000
Sub-Treasury operations, net.......|  ...... 3.900,000 | Loss. 3,910,009
— ¥ i)
Total gold and legal tenders..... $1.202.000 | $4.950.000 | Tow.t3,74800

The Bank of England reports a gain of £246,000 ballion
or the week. This represents £275,000 received from
the interior and £29,000 shipped. The Bank of
Frauce shows a gain of 2,650,000 francs gold and
a loss of 50,000 francs silver, and the Bank of Germany

reports an increase of 6,730,000 marks. The following
indicates the amount of bullion in the principal
European banks this week and at the corresponding
date last year.

Feb. 28,1884, || Meh. 1, 1883,
Gold. Silver. Qold. Silver,
K —

2 8 2 ‘3
Bank of England..... eer|22,495 986! ... 23,142,567|............
Bank of France.......... 39,492,‘219,40,032,327 39,690,53043,360,363
Bank of Germany....... 7,773,537,23,320,613 1 7,929,250(23,787,750
Total this week.......... 69,761,742 63,332,910|70,762,397|67,148.113
Total pravious week..... 69.325,041!63.100,096 70,515,560(67.165.628

The Assay Office paid $69,848 through the Sub-Treas.
ury for domestic bullion during the week, and the Assist.
ant Treasurer received the following from the Custom
House. |

Consgisting of—
Date. !

ale Diities Gold U.8. | God | Sitweroen

) Notes. | Oertif. tificates.
Feb.22. . | ... Holiday. “Joccviacaca]reacicesosbons reeeeaas
“ 23... $104,302 2 $7.000] $31,060] $222,000 $110,000
“ 9235.z. 884,137 80 7,600 93,000 532,000 253,000
“ 26... 1,126,524 97 20,0006| 134,000 737,000 255,000
L. 7 (- 404,141 22 9,000| 82 000| 223,000 . 85,000
“ 23... 265,257 83 7,000, 40,000{ 124.000 95,000
Tetal.. ] $3,034.751 01 $50,000($333,000/1,843,020 $328iv 0

b —c———

CANADA BANKS AND CIRCULATION.

Oar monetary relations with our very near neizhbor
Canada have®of course always been intimate. Of late
years, however, though tariff restrictions have fettered
trade, the financial connection with this city has become
cloger. This is due in great measure to the fact that the
taxes our New York banks were able to pay in years of
inflation were suppressive when bank privileges became
less profitable, driving domestié¢ capital out of the business
aud forcing our people to a larger extent than formerly to
depend upon foreign banking capital. Thus it is that the
New York Ciearing IIouse representéed more capital in
1357 than it does now—then the total was abcut 643 mil-
lion dollars, now it is only about 61} millions, whereas in
1871 and for a short time thereafter it reacked about.84}
millions. : )

Then again the building of the Canadian Pacific Rail.
road and the obligations it has put out and is about to
put out, connect that people more closely with the invest-
ing public, giving wider interest to every fact relating to
financial affairs in the Dominion. But the special circum-
stance which turned our attention to the banks at this
time, was a meeting of baukers held at Buffalo on the 13th
of February to consider the propriety of longer taking
Canadian money which now circulates in Buffalo almost
as freely as our own bank bilis or legal tenders. There
seems, however, to have grown up there a general feeling
of dislike for these notes, the complaint being that ¢ they
«are not so well secured as our own, and when a bank
“fails there is no provision for the redemption of its
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wpills.” This is a practical question and has led to our

. paking arrangements with the Canadian authorities unde,.

which we shall receive and publish hereafter the returng
{he banks are required to make within the first twenty
days of each month. We give them to-day in detail on a
subsequent page, but below is a summary for January and
4 coMPArison for previous months.

gl B
LIABILITIES. Jan., 1884, Dec., 1383. ] Dee., 1832,

Capital PAILUP - oooeneeeennias %01,474,273 |. $51,451,733 $61,039,657
Reserve fund........ooooooon - 17,512,718 17,457,918 |  scssesemesss
Notes in circulation .......... 30,031,077 33,689,455 36,501,691
Government deposits......... 11,151,036 11,197,709 11,801,327
other deposits ............oo.. 97,164,512 96,609,746 . 96,879,515
Loacs, &e.,due Canada banks 2,806,679 2,451,615 2,669,886
Due foreign agencies ......... 1,226,615 1,585,312 1,560,819
All other liabilities ........... 315,209 378,907 336,265

Total liabilities............ $221,712,179 | $224,722,195 $2i0,789,193

ASSETS.

BPOCIO. -onnvvn mmmmmme ensns $7,5627.368 $7,225,553 $6,5653,761
pominion notes................ 11,799,980 11,176,840 10,463,843
other checks and notes....... 8,850,108 10,595,651 10,097 494
Due from foreign agencies ...| 21,713,375 22,286,069 12,953,307
Loansto Gov't,individ’ly, &c. 161,227,622 163,399,275 177,361,075
Over-duo debts. .. ............ 4,487,505 4,396,300 3,131,554
securities and real estate ... 7,215,325 7,232,510 7,611,795
Allother assets................ 1,994,163 1,881,453 2,600,379

Total asscets........o...... $224,815,446 | ¥228,193,651 $230,675,208

- above the $17,512,718 set aside and stated in the above as

_(Cenada is in many respects less perfect than our own, and

- condition of a bank; that is, through the provision which

- of the npte occurs, as the security is lodged with the

It will be noticed that in the above the two sides of the
gecount do not balance, the assets for January being
$3,103,267 in excess of the liabilities. The natural infer-
ence is that the difference covers the profits over and

reserve. We ought to add perhaps that the capital sub-
scribed is about two millions more than the amount given
in our statement as paid up, and the capital authorized is-
about eight millions more. ‘ ;
But, as we_said, the point of special interest is the cur-
rency and the provisions of the statute under which it is
issued. Undoubtedly the banking system in operation in

yet it seems to be pretty well guarded. The laws grant
quite-full powers, great freedom and provide very little
government supervision. On the ‘latter point, however,
we notice that besides the monthly returns, which
are required to be full and under oath, there i3
snother mode of obtaining information as to the

gives to the Minister of Finance ¢ power to call
“for special returns from any particular bank when-
“gver in his judgment the same are mnecessary in
«order to a full and complete knowledge of its condition.”
This, with the penalties attached for false statements, and
for omissions to make statements, &c., would seem to
furnish ample machinery, if faithfully used, for the dis-
covery of any impairment of capital or over-issue of notes.

But the marked difference between the two systems in
the matter of circulation is in the nature of the security
provided, and the mode of payment in case of insolveney.
With us confidence is complete, because the notes are
issued through the agency of both the Government and
the bank, and hence cannot be emitted in excess, while
back of the note stands the Government bond with more
than ample margin. Incase of insolvency no depreciation

Government, and the process of redemption continues
uninterrupted. In the Canada system a wholly different
plan prevails. There is no bond and no Government
registry, but full authority to the bank to issue notes, the
only limit being in the following provision : The amount
“of notes intended for circulation issued by tne bank and
“outstanding at any time shall never exceced the amount
“of its unimpaired paid-up capital.”

At first sight this will seem a very loose, irresponsible

tomed to look for safety to the Government inspection and
the Government bond. But such a conclusion is by
no means warranted. The truth is, the Canada law
in the matter of note issues is formed on a different theory
from ours. Its purpose is to let commerce provide its own
currency, so it gives the authority, and then, in case it is-
used, holds the bank, the management and the stock-
holder, for security. Ilence it is enacted (1) that no bank
shall issue notes, &c., ¥ * * until five hundred thousand
dollars of capital have been subscribed, * * * nor until it.
shall have obtained from the Treasury Board a certificate:
to that effect; (2) that the wnimpaired paid-up capital
shall be the limit of the power of issue;” (3) that the
outstanding circulation shall be the first charge upon
the assets of the Bank in case of insolvency” ; (4) that the
shareholders if the assets are insufficient, shall be further
liable in a sum equaling the full amount of their shares ;
(5) that a certified list of shareholders, with their resi-.
dences and number of shares each holds, shall be trans-
mitted every year to the Minister of Finance before the
appointed day for the opening of Parliament; (6) that
persons who have ¢ transferred their shares, or any of
¢« them, &c., * * * within one month before the commence-
“ment of the suspension of payment by the bank, shall be
«liable for calls on such shares,” the same as if they had
not transferred them.

Thus we see that the law makes the notes a first lien not.
only on the capital, but on all the assets of the bank, and
makes the stockholders further liable to the amount of
their stock (with no chance of skulking, as the Govern-:
ment has a record of them), while the total issue is under
severe penalties confined to the amount of the unimpaired
capital. If,in connection with these provisions,we recail the
requirements as to reports to be made monthly, and when.
ever called for, and the penalties for any false statement in
such reports (so that impairment of capital or excess in
note issues would be quickly disclosed), it would seem as if
the feature of safety had been well considered and guarded
in the law. Of course the other point referred to at
Buffalo—delay in redeeming notes in case of insolvency—is.
a possible contingency. And yet with the currency a first lien
on all the assets, and these calls on the stockholders also
possible, there would appear little need for delay. We
notice that the law contemplates the business being closed:
up by the directors in some cases of insolvency.

We do not know precisely how the business of re-
demption is carried on in the Dominion. If it was per-
fect it would limit the power to issue notes to the
wants of commerce. The statute says that a bank ¢“shall
“not be bound to redeem in specie or Dominion
‘“notes at any place other than where they are made pay-
able.” The fact 'that the notes in circulation are now
down to 30 millions, and have decreased 3} millions dur-
ing the month, and 64 millions since the previous December;
would indicate that redemption arrangements were quite
effective.

ILLINOQIS CENTRAL AND ITS LATE POLICY.

The Illinois Central report for 1883 presents flattering
results, The figures submitted show that the company
was enabled to meet the obligations assumed on account
of the leased line, to pay 10 per cent dividends on its
stock, to provide $632,529 for betterments, and yet to re-
tain a surplus on the year's operations of $156,909. This
is flattering, since it demonstrates anew the great strength
of the company’s position and its continued prosperity.

And yet there are certain features of the report which

arrangement to the American reader, who Las been accus-

when critically examined, tend somewhat to mocify this
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very favorable conclusion. To one of these we alluded
early in the year, when we urged the making public of
the figures on which the action was based declaring an
extra dividend of two per cent, calling for $580,000
Using our knowledge of the company’s charges, in con-
nection with the published totals of gross earnings, we
contended that the payment of such extra dividend could
leave the company only & very small working baiance on the
year’s income. The exhibit now furnished fully confirms
The surplus remaining is shown to be no
more than $156,909, which for a large concern like the
Illinois Central (particularly now that it embraces the line
to New Orleans) is certainly very insignificant in amount.

- It may be claimed that the $632,529 spent for better.
ments in the year should be added to reach a correct total
of the year's surplus. But the present report is not excep-
tional in this respect. For a long time it has been the
policy of the management to devote a portion of the earn-
ings to this purpose, in order to improve the road’s facili-
ties for doing business without at the same time increasing
Besides, that policy is in
the direct line of the recommendations made by the
committee of Dutch and English stockholders who came
here in 1877 (the day of the company’s adversity), to
report on the road’s condition and prospects, they laying
down the broad principle that «if the railroad is to have
g permanent value, it is necessary that the capital expen.

" «“diture of the company should not be increased, except

¢« for matters which produce an actual increase of traffic,
“ guch, for instance, as new branch lines,” and that it would
be ¢ highly imprudent to continue the system of charging
‘“to capital a portion of the expenditures for works which
“are merely improvement on an existing state of things,”
which principle in effect other roads have algo found it
advisable to adopt.

It is proper to note, too, that this expenditure for bet-
terments in 1883 is not large, as compared with other
recent years. Thus, while on both the Illinois line and
the Southern line no more than $632,529 was spent in
this way in 1883, no less than $1,271,452 was
spent on the Illinois line alone in 1882, In 1881 the
amount on the same division was $925,380, in 1880 it was
In 1879, when the item first came into prom.
inence, the amount was $386,016. Or, if we take out these
outlays for improvement and add them to the company’s
surplus, the comparison would stand as follows for each
of the years named. |

1&30. ... $1,343,065 | 1882.......9$1,427,3206
188Ycves s 976,510 | 1883....... 789,438

$746,205
1,003,221

On this basis, then, the balance in 1883 was smaller than
1n any year since 1878.
dend not been declared it would have been $1,369,138,
even then less than in 1882 and but a trifle above what
it was in 1880.

We should not have dwelt upon this feature except for
the circumstance that 1884 will be even more than 1883
was, experimental, with the conditions such that a repeti-
tion of the 10 per cent dividends becomes improbable. With
1883 the road virtually entered upon a new period in its
career. Previously it had only its lineg in 1llinois and lowa
totake care of ; with 1883 the base of its operations was
extended over the Southern line, to New Orleans. Tt is
true that this Southern line had for many years before
been under its management and control, but not till 1883
did the Illinois Central incur any annual obligations on
its behalf. With that year not only did it assume the
whole of the Southern line's interest charges, but it also
guaranteed dividends on its stock, distributing last July
the portion of said stock held in its own treasury and

Had the two per cent extra divi-

which to that extent would have diminished the req;;;
ment by reason of its guaranty. We are not arguing that
this was not a wise step, nor that the leased line may not
be able to take care of the whole charge itself. In fact
though we have not the income' account of the leased
road, yet from the monthly figures of gross earaings and
certain information contained in the report, we should
judge that net earnings of the Southern line in 1883 were
more than sufficient to meet the rental ($1,486 ,203) in
full. .

This, however, was the best year the company has ever
had. There was comparatively little competition on itg
business, and the cotton crop of 1882 (largely marketed
in 1883) was the heaviest on record—the line being, liks go
many other Southern roads, dependent in a great degres
upon this one kind of traffic. As a result, the gross earn
ings for the twelve months reached $4,350,000. To what
extent this will be reduced the present year under a smaller
cotton crop and the new element of competition to be intro
duced (to which latter we shall refer presently) is of course &
question. But a point of equal uncertainty is the cost of
operating the road, amd here's where the Illinois Central
is trying what we call an experiment. Prior to 1883 the
whole of the leased road’s earnings were applied to oper-
ating expenses and improvements—all except what wag
necessary for interest, and this the road had to pay in full
in only one year, a part of the debt not bearing obligatory
interest till Dec. 1882. Now, not only interest but the
dividend on the stock as well, has to be earned. In turn-
ing the Toad over to the Illinois Central in 1883, Mr,
Clarke, the general manager of the line (now president of
the Illinois Central) estimated it could be operated for 60
per cent.
it be permanently operated for that percentage? The
Mobile & Ohio, which is also a Southern longitudinal
line, though in some other respects less favorably situated,
under the economical and conservative management of
Mr. William Butler Duncan, could not be operated for
less than 724 per cent in 1882-3, and for less than 74 per
cent in 1881-2. Suppose that the Central’s Southern line
should earn no more than it did in 1882 (which though
it was not a very favorable year, was on the other hand not
a very bad one), and that it took 65 per cent of the earn-
ings to operate the road—even on the basis of the very
large earnings of 1883, only a small surplus would be left
above the rental.

-All the more striking does this appear when we bear in
mind that this Southern line will now have to contend
with an increased number of competitors for its business.
Up to 1883 it constituted substantially the only line be-
tween Cairo and New Orleans. The Mobile & Ohio could
be used to reach the latter city. via Mobile, but this was a
very circuitous route. Towards the close of 1¢83, how-
ever, the Erlanger people opened their New Orleans &
Northeastern road, forming, in conjunction with the
Mobile & Ohio, a very direct line to New Orleans, and
this. new road has been getting a good deal of business
since, though whether this has been at the expense of the
Illinois Central line we do not know;—we only know that
there has been a contemporaneous falling off in the earn.
ings of that line. But very soon there will be still another
competitor. A line is being built (in the interest of the
Chesapeake & Ohio) along the east bank of the Missis-
sippi, from Memphis to New Orleans. The work is already
well advanced towards completion, and it was recently
announced that the road would be in running order by
May 15 next. Above Memphis, of course, the Chesapeake
& Ohio already has a line, so that this would make another

parallel road to the St. Liouis & New Orleans (Illinois

Perhaps that may be for a year or two, but can
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Central) all the way to Cairo. Thus there will soon be
fhree routes north from New Orleans, where six months

o there was but one. It cannot but be that the Illinois
Central will be adversely affected by this fact. It may in
part overcome the adverse effects, as far as gross business

ig concerned, through the opening of the branches now

under construction—one to Aberdeen, Miss., from Kosci-
asko, and the other to Yazoo City, from Jackson, Miss. But
will not the increased competition decrease the tonnage
and force a reduction of rates ? and will not those circum-
gtances in turn increase the ratio of operating expenses?
At least to us it would -seem more conservative to await
the outcome of such uncertainties as these, rather than
sanguinely disregard them,

But the company is also at the same time increasing its
debt. A year ago, in reviewing the work done to the
oud of 1882, we called attention to the fact that the debt
then was actually smaller than in 1877, though mileage
had been increased 220 miles in the interval. Now that the
St. Louis & New Orleans road has been taken into the
gystem, it is of course impossible to make a direct com.
parison. But we find that the $5,028,000 of Chicago St.
Louis & New Orleans five per cent bonds which the Illi-
nois Central held in its treasury at the beginning of 1883
had at the beginning of 1884 been reduced to $3,228,000
and that since then a further reduction to $2,826,000 has
So long as these bonds were held in the
treasury, the interest charge on account of the Southern]
line was to that extent diminished, and in our calculations
of 1883 we were led to disregard them, since we
sgsumed that for all practical purposes they might be
treated as if they had never existed. When a company
has such large means immediately available, there is
always a strong temptation to use the same, and recogniz-
ing this fact, Mr. W. H. Osborn was led to recommend
the cancellation of this five millions of bonds. His words,
and the warning they conveyed, have a special significance
st the present time. Mr. Osborn, it should be said, was for
more than a quarter of a century identified with the
lllinois Central, and to his management its present
prosperity is largely due, To his energy and watchful-
ness, too, the success attending the investment in the
Southern line is also attributable. In his final communi-
cation to the Illinois Central, of date Dec. 30, 1882, after
urging the cancellation of the unused bonds, he says:
“It seems unwise to hold $5,000,000 of your own exe-
“cuted obligations available at any moment. The expe.
“rience of nearly thirty years strengthens my impression
“that prosperity (leading to unwise expenditures) is
“oftentimes as dangerous as adverse crops, with the con-
“gequent loss of traffic affecting income. The specific for

“accuracy in accounts and economy in expenditures, ap-

\

“pears to be—to take all expenses, including construction,
“out of income, and divide the surplusonly.” We doubt
whether Mr. Osborn expected that the pertinency of his
utterances would so soon become manifest.

It should be said, however, that the money derived
from the sale of the bonds has not been squandered, but
has been used in prosecuting the construction of two
branch lines, already mentioned, in Mississippi, which
may be necessary and ultimately profitable. But the point
s, that it seems to mark a less cautious policy than here-
tofore, to make an extra 2 per cent dividend, (leaving a
imaller surplus than for several years), in the face of these
facts. Thus the sale of St. Liouis & New Orleans bonds, and

-the distribution last July of nearly all of the stock of the

tame company, will have as an effect an immediate reduc-
tion of the company’s income. Among the miscellaneous
Teceipts in 1883 were $298,009 credited as interest on bonds

and dividends on shares of the Southern line. As the com-
pany now holds only $2,826,000 of the bondsand $641,600
of the stock of the leased road, the income from this source
in the current year can be no more than $166,964, involv-
ing a reduction in this item from 1883 of $131,000. In
the same connection, and as showing the less fa.vora.ble

state of business at the present time, we may mention that

up to the end of the third week of February gross earnings
in 1884 (all lines) recorded a falling off of $202,828.

There are also some other features of the report that de
not wear so favorable an aspect as heretofore. Thus the
company is now carrying a working stock of supplies
smaller than in other years, though its mileage has been
increased 578 miles by the addition of the St. Liouis &
New Orleans road. The total is given at $532,566, while
a year ago it was $841,975 (including in this that of the
Southern division), and the year before that (on the Illi-
nois line alone) was $534, 678. Then the item of ‘‘cash
and other assets,” amounting to $2,316,487, is not quite
clear. How much of it is cash, and how.much something
else ? There was the same uncertainty a year ago, but the
amount is very much larger now, as it should be, because
of the heavier liabilities for interest and dividends.
know that in 1882 the item embraced at least $383,000 of
Kankakee & Southwestern railroad stock, which we should
hardly be inclined to consider an available asset.
Finally, the company in supplying current reports of
gross earnings, refuses any longer to furnish the figures of
the Southern line separately, as it should.
is quite in contrast with the openness that has always
characterizad the company’s conduct of affairs in the
past. What can be the reason for withholding the figures ?
Even if they are unfavorable (as there is reason to suppose
they ave) nothing can be gained by concealment. Secrecy
in corporate affairs never inspires confidence.

In all these facts, is there not evidence of some lack of
the conservative spirit so long dominant in the company’s
affairs 7 It will be seen that we do not base our remark
upon any one incident in the recent career of the prop-
erty, but upon a whole series of events all apparently
having the same tendency. ‘We might be less inclined to
lay stress upon this apparent departure, if it were not for

rumors connected with some of the late changes in man-

agement.

FINANCIAL REVIEW OF FEBRUARY, 1884,

In comparison with the extraordinary events happening
one after another in preceding months,  the course of
affairs in February was quiet and uneventful. The supply
of money was yet superabundant, and some of the
bankers with money to lend were even inclined to take a
favorable view of an export movement of gold, as one
means of diminishing the glut of money and advancing
the rates ol interest.

At the Stock Exchange the movements were compara-
tively healthy during. the later weeks of the month—
healthy, at least, so far as the steadiness of prices was con-
cerned. It was an open secret that some of the heaviest
stock speculators of New York—usually known as capi-
talists—had joined their forces together late in January
to stop the downward turn in prices which had been so
conspicuous in the latter months of 1883 and was again felt
very forcibly in January this year. After the syndicate
had taken the Northern Pacific and Oregon Railway &
Navigation stocks, as mentionedsin our last report, the
market was sharply turned, and the support thean put
under it, together with the twisting of parties who
had sold short, caused a large advance throughout nearly

the whole list. Certain stocks were particularly advanced

We-

Certainly, this
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as Delaware Lackawanna &

Western to 132}, for the

purpose of helping the rest of the market.
but a small interest taken by the public at large, - but
-considerable trading among professional operators, until
the 27th and 28th of the month, when prices began to
sag and closed at a considerable re-action from the best

Pprices. -

There was

‘While the decline in prices in the last half of 1833 was
made in the face of large railroad earnings, the upward
movement of February, 1834, was made in spite of many
unfavorable reports of railroad earnings which were com-
ing to hand. Thus the Pennsylvania Railroad and the
Philadelphia & Reading lost heavily in December and
-January, and the condition of earnings generally since the

first of the year could not

good.

be looked upon as particularly

One of the principal features in February was the ad-
vance in foreign exchange prices to the spacie-shipping
point and the consequent exportation of a moderate
amount of gold. The trade movement was certainly not

as much in favor of the United States as in the preceding
year—especially in the diminished exports of breadstuffs
—but this cause was hardly sufficient to account for the
gold shipments, and it was believed that the balances were
affected by the movement of securities,—both the return of
some stocks from abroad and a less active demand than
‘usual for our securities from the foreign markets.

The following summary shows the condition of the New
York City Clearing House banks, rate of foreign exchange,
and prices of leading securities and articles of merchan.
dise, on or about the 1st of March, 1832, 1833 and 1884.

" BTATISTICAL SUMMARY ON OR ABOUT MARCI 11,1882, 1883 AND 18R%4.

1882. 1883. 1881.
New York Cily Banls—
JToans and discounts..... .... X 5,031,906{ 325,391,000| 3-£4,523.800
Specio.. ... eneiceeecine caan | 53,753,800! 53,504,300 77,565,200
Circulation....... ... ........¢ 0,066,700 1¢,49%,700} 14,364.900
Net deposits. cooeveeeeeaa.. .. [ 297,790,300| 309,275,200| 361,350,200
Legal tenders. ... ............ # 60.700( 20,023,500/ 32,210,200
Legal reserve................ ¥ 74,447,575 77,318,800| 90,345,050
Reserve held................. $ 73,004,500 78,527,800! 110,106,400
Burplusreserve........ ...... $1df. 1,433,075 1,209,000 19,761,30v
Money, Exchange, Silver—
Callloans...."......... ........ 3@6+1:p.d.|” 3@a8 2
Prime paper, sixty days....... gAY Sloab 41l
8ilver in London, peroz....... d2d. 51d. - 511
Prime sterling bills, 6O days.. 4 86 4821 4871
Dnited States Bonds—
3s, registered.option U.S ....| ...... 104 101
‘68, currency, 1898. . ........... 23 130 1 135
4153, 1891, coupon. ... ........ ( 1133 1121 11453
48 of 1907, coupon............ 113 11918 12373
Railroad Stocls— :
New York Central & Hud. Riv. 13073 2519 116
Erie (N. Y. I. E. & W.)......} 375y 3713 2533
Lake Shore & Mich. Southern 11413 109 1013
Michigan Central.._........... 811y 0353 ! a0
Chicago Rock Island & Pacitic 311 1221 - 12014
Illinois Central. ... . ... ....... 13314 1411y ] 130
Chicago & Northwestern, con. 131 1321 113
Chicago Milw. & St. Paul, com. 1081 10138 9014
Delaware Lack. & Western ... 1241 12233 . 128
Central of New Jersey. ... .... 941y 713 8714
Merchandise—
Cotton, Middl'g Uplands.f® . 137 1034 1073
Wool, American XX, ....8 b @D4D 37 47 33a L1
fron, Amer. pig, No. 1..%3 ton.|? @27 00124 20 @25 5620 530221 50
Steelrails oo ... 3 @>7 00 39 00 3300@36 50
Wheat. No. 2 red win. bush. . 1331211 2314-1 2434|1 1314-1 141y
Corn, West. mix.No. 2.3 bush.| 729274 63 @E9 6233 @63
Pork, mess....._........38 bbl. 1775 195021975 18 00

CLOSING PRICES OF GOVERNMENT SECURIFIES IN FEBRUARY, 1834,

’-Uos i } 35, | 6Gs, |
February. |[1891,[1907, 0P niCwr., 1
“Heoup. coup,| Vs S| 1898,
’ ’ | reg. | reg. |
I T DU O O
oI e
b S I I T R
- A 18 B & °) |
Bieos wnninson 1143(123¢
6......... fooeoas 1123:
7 111435 123
Bicaswesss w1287
9 v faamme 123%
AT -
RETEL
1123
123
123

February. (1891,
Coup.! cowyp.
|

41as,

{

3s, | 6s,.

oo Lopln; Cur,
1907,| '

. S.1895
reg. | rey.

......... STRENS RS IR

20......... L1/ 125 7|
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The following table will show the

...... Pe—
7 I P

lowest, highest and

closing prices of railway and miscellaneous stocks at the

NewYork Stock Exchan
&:d February, 1884.

ouisfed.ora/

ge during the months of January

RANGE OF STOCKS IN JANUARY AND F

———=January.
Dec 31. Low.

RAILROADS.
Albany & Susquel...
Atch. Top. & San.Fe.
Bost.& N.Y.Air L. pt.
Burl. Ced. Rap. & No.

Wells, Fargo & Co....
COAL AND MINING.
Cameron Coal ... ...
Central Avizona Min.
Colorado Coal & Iron
Consolidation........
Homestake Mining ..
Maryland............

—

Canadian Pacific .... 5453
Canada Southern.... §50
Cedar Falls & Minn. ......
Ceutral ToWa.covoeee oo....
Central ot N. Jersey. 84
Central Pacitic ...... 635
Ches. & Ohio........ *14
Do 1st pref. *21ly
Do 2d pref. 17
Chicago & Alton..... 1341
Do pref... ......
Chic. Burl. & Quincy. 12014
Chie. Mil. & St. Paul. = 9253
Do pref. 116lg
Chic. & Northwest... §1161g
Do pref. 91443
Chic. & Rock Island.. '1161g
Chic. St. L. & Pittsb. *11
Do pref. 331
Chie. St.P. Minn.& 0. 333y
Do pref. * §92
Clev. Col. Cin. & Ind. 65
Clev. & Pittsb., guar. ......
Col. Chic. & Ind.Cent. ......
Col. & Greenv., pref. .... .
Danbury & Norwalk ......
Del. Lack. & West’rn. 1163
Denver & R. Grande 243
Dubugue & Sioux C.. 77
East Tenn. Va. & Ga. *513
Do pref. 1llg
Evansv. & Terre ... ......
Green B.Win.& St. P. *>
Havlem.............. D—
Houst. & Tex. Cent.. *50
Illinois Central .__... 132
Do L'sed Line4 p.ec 83
Indiana Bl. & W..... *17
Lake Erie & West.... 181g
Lake Shore.......... §917
Loug Island..... .... (318
Louisville & Nashv.. 4433
Louisv. N. A. & Chie. ......
Manhattan.... ...... 42
Do 1st pret *386
Do . com. *42
Manhattan Beach Co. ......
Memphis & Cha’ston. 32
Metrovolitan Elev... 90
Michigan Central.... §351
Mil. L. Sh. & Wa.oo... ...
Do pref. {39
Minneapolis & St. L., ......
Do prer. t34ilg
Mo. Kans. & Texas .. 21%
Missouri- Pacitic..... §871a
Mobile & Ohio ....... *)lg
Morris& Iissex ...... ......
Nashv. Chatt. & St. L. 52
N, Y.Cent. & Hud. L {112
N.Y.Chle. & St.Louis. 87
Do pref. 13
N.Y. Lack. & West .. 86
N. Y. Lake Lrie & W. 267
Do pref. ......
N.Y. & New Engl'd. 181g
N.Y.N. H. & Hurtf’'rd 17649
N. Y. Ontario & W... 1633
N. Y. Susq. & West .. 5
Do pref. s ecess
Norfolk & Western .. ......
Do pref. 40
Northern Pacitic..... 241
Do pref. S5l3g
Ohio Central......... HAD
Ohio & Mississippi... 23
Do pref. ......
Ohio Southern.... .. ......
| Oregon Short Line .. ......
Oregon & Trans-Con. 3014
Peo. Decat. & E'ville. 1319
Phila. & Reading.... - 5513
Pittsh. IFt. W.&C.guar. 1321
Renssel. & Saratoga. ...
Rich.& Al st'’k, tr.et. ...,
Richmond & Danville *54
Richmond& West Pt #2719
Rochester & Pittsh.. 149
ome Water. & Ogd.. ......
St I Alton &' H .. ...,
Do pref S7
St. L. & 8. Francisco. *22
Do pref. 40
Do 1st pref. *37
8t.Paul & Duluth ... ......
Do pref. oL,
St. Paul Minn. & Man 941
Texas & N. Orleans. ......
Texas & Paeirie...... 171g
Tex. & St.l..inTexas ......
Union Pacific ...... . §711a
United Cos.of N.J.. ......
Virzinia Midland. ... ......
Wab. 8t. L.. & Pacitic. 171g
Do vref. 2933
TELEGRAPI.
Amer. Tel. & Cable.. 60
Bankers’ & Merch’ts;§1193
Gold & Stoek ........ ......
Mutual Union ....... .....3
Western Uniow ...... §74
EXPRESS.
Adams..... ... cea.... *129
American . ........... §911
United States........ 358

132

5773

1195

123
a1
50

1131 §105

High. Jar
135

...... 135
...... 811y
------ 7D
5373 53
8312  52%
...... 9
...... 11
86 1!
665 §391g
*143; 13y
*2314 235
*16 15
1391 §1331,
...... 162
122 122
8878 883
*116 1143
11753 11633
145 1411
1173 1173
i0 10
30 2
31y 291
92 - 903
...... 62
...... 133
..... 5 1
...... 3
e 50
§12014 12018
2114 183
Tl 75
633 613
1258 12
...... 42
*4 5
196 194&
41 45
137 §130
*43- 83
1713 1519
17% 16
981 977
673 671y
49 40673
*20 13
47 461y
*34 83
S5145% 53
181 13
36 32
*90° 90
91 90
...... 10
*33lg 3L
161g 16
33 31
20y 2013
90 90
10 V1l
ceen. 123
*51 51
114 114
*) &3y
*18y4 1753
...... 871a
26 2433
GO 681y
13 131g
ceeeee 177
113 1014
47, 5
12 11l
veee.. 11
39% 333
22 204
4653 4473
3 253
221 213
...... 7l
15 16
233 131
*143g 1:3
531  -H31y
...... 1321y
RS 1
SR 4
PO ¥
...... 27y
15 14y
...... 21
...... 41
...... 91
‘13 22
*38 39
81l 85
...... 801g
§9235 90
ceeee. 93
193 19%
77 7653
T Tee”
1613 15
2063 20%
597 57¢
1233 12319
PR 15
70l 73%
12913 128
96 95
*58 58
§108 105
...... 3
13 111g
sswsse 2198
S 9
<12 15

EBRUARY. i
— > ——February

t.31. Low. High., Feb. 29
135 ;

“ee

82% §23
524 82

‘;7 *

- 4
14014 §1 34
S152 ¢ o
1273% 1923

d1g you

119 11
124 11?2

1491, 1421
1%’{'& 1261

10
311y *op
33?; ](

92
66 631"1
138 133
L Geenia
33 ceeens
50 ceenee
132 128
224 19
801y .....
81 -
141y *192
491y ...,
8l {3
194 *193
50 *410
120 §130
85 = 81l
183 154
191 *]16
104 1013
73 693,
50 473
30 18

59 57
92 92
59 58
2114 20
40 ... .
90 *20
91y 90
12 seesse
34 *35
18, 16
361, *32
23 207
95 997
11 *9
125 *]12¢
Silg *Hl1
1131 116
10 34
203 175
911 91
273 2%
70 70
11 ......
180
113 10y
6 6
1814 *15

) R
42 *10
233% 204
491g 403
3 3
2373 224
Sla ....
2219 22
253 194
17 134
6J)5% 5388
134 ..... v
1153.1
) ee .
61 ...
32 28
1613 1412
22
4713 474
9 94
292 *20)
43 43
88 *87
90 - ..s.. =
973% 92
93 cecnee
2 203
845  78%
183% 1
3012 27
60 57%

1263 126%
151 - 15g
783 747
132 *128
101 96
61 60
115 *110
5 ----- L]
17 157
2138 *22
Q9 teeece
15 *14

* Prices bid. 1 Prices asked. ‘ t Ex privilege. § Ex dividend.
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MaRCH 1, 1884.]

% -
——January.—~—— ~———February. —~ | BANKERY STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1884.
COAL AND MINING. Dec. 3112 Loué. Hia{t(.){‘an. f&hLoTb Hi,qllzb 1-‘eb.l'22)9.
- 1Coal. .. * H
New Contr .o avees 293 2913 ...... 27a  27% .| g | 80 | D& | gy | €O | De g, | 60 | De
ggnnsyl.vwii" Cotlor e i e g 264 264  *265 - | days. | mand. | days. | mand. © | days. | mand.
e 15 * 3 5 - 2
qutsilver Miuihs.. 022 A3 2P St 2% o8 3| 1486w 489 |/13... 486|490 ||25....[ 487 |490%
Mount'n Coal. ..... 2919 35  34% 32 43 435 2....| 486121489 |\ 14... 4809|480 ) 26....| 487 ) 450}
gpring Min’ 51g 71 6% 03 A - T P Silieee caan 15....| 4861 | 490 27....114 87 4 901z
pandatd COnE ABWE oo BB AR e 2R R | 4 ARG 4807 16, 4861 | 490 |1 23.... 4 870 | 4804
' “Canal... 103 105 103 108 107 11t §1095% | 2--- tilg { I TS S 129, 4 8T | 4901
Dely"&&gl“?x. Tand... *120 = 12213 1504 *151l 160 170 =160 | 8-... 480l 489 [ 18....) 4806 4 50
s .on‘Impl‘OV- COn s 38 651 ..... .41 52 ... 7....] 1 80 lg 48913 (119....| 486 | 490 !
O & Nav.Co. 931 73kallz 93 87 99l ... 8....| 486l | 48912 ||20....) 487 | 4501y |Range|— _
owiﬂoMaﬂ __________ 41 403, 47 455 4513 bHl7% 505 ....| 1862 48913 2‘1).... 487 490 || High| 487 | 490X
P man Paiace Car. 115  103% 117 115 §105%3 111% §103 9 -oanlsguns, Sz gus | Soeens SRR soas]] LW 861z | 4 90%s
“opricesbid. | Prices asked  { Ex privilega.  §Ex dividend. 12....1 48615 (190 l/24 .. [......8.].... ...

@119 cash ¢ under the rule.”

RE’TURNS OF THE BANKS OF THE DOMINION OF CANADA FOR JANUARY 31, 1884.

o= [
A LIABILITIES. ASSETS.
NAME OF BANK.|- , i TGor'rn : ( 1 | ‘ | ecuri
5o ] i, GOVTI- Loans oAl D . Other | Due |Loans to Securi
Capz.t-‘llm,g'rvpl‘ _l\o.xx ! ment | Other &c.,due! Dt. { Other | 1.““.1‘. " L= !chccks i from | Gov'm’t Over- | s & | Total
e = Paid | Fund. | in( ir- De os- Deposits. Can'da Foir'gn Liabili-. Liabili- | Specie. minion: T S due | Other )
s . | feutat’n! ©°P | s alAgcnc’s. ADVEY  Pies, ! Notee. | and { For'gn; Individ- Debts. Real | Assets. Assets.
000s omitted. Up. | i | ite | Banks. | i ties. : | | Notes. |Agenc's| als, &c. Estate. |
- 1. | 2. | 3. i 4. 5. 6. | 7. | 8. L 9. 10, 11. | 12 13. | 14. | 15. | 16. | 17. | 18.
ontario. s | s | § | s $ s 18 |8 | 8 5 | % | s $ $ $ $ # $
Bank of T routo. ..| 2,000 1,060 1,171 27 4,450 9 ... .. 1 S,8100 202 573 <891 162] 7552 45 193] 5/ 9,081
Can. Bk. of Com'rce] 6,000 1,000 22,8270 384 11,745 93: ........... 229510 S04l 1,207 7831 1,820 17,064 460| 1,113 21 23,862
pominion Banx.....| 1,500i 50/ 1,364 237 4,794 9 188 ..... 8,942 202 361? 406, 504 7,031 23 602! 4" 9,138
ontario Bank..... ..{ 1,000 385, 12711 274} 3,534) 182 ... eee ..l 7,086] 2350 890 491 461, 5,808 95 284% 2! 261
standard Bank......}, 79z 140 5030 185] 1,944 M e e wmens 3,603 105! 122 108 10{ 3,225 21 80, 24, 8,645
Federal Bank ......: 2,053 1,500( 1.880) i1} 5,477 8L OB21 s 1:2,344 434, 77543 57, 10,511 63| .178! ...... 1:2,403
jmperial Bk. of Cau| 1,500,  630) 1,044 378 3,190 O ahieed] mwensel 6,771 802( 872 4931 125, 5,181 7 803! 4] 6,877
Bank of Hamilton.. gs3! 200 82| 24| 1,510 8| 61} ines 3,618 116;  105] 122 6, 3,218 73 121 20, 3776
Bank of Otluwa..... go4 110 535§ 23| 1,205 2] ..een g 2620 (I LY 1260 107 2,487 35 881 e 3,002
Western Bk.of Can.| 220 Nil. UB] wwsss 17 1) e o 49-1 15, 19 46| 16 408 4f ... | 7, 510
Total Ontario .. 18,142 6,745{11,145 1,858 38,120 776; 531 1 77,627 2,643 3,954 3,4o7i 3,208 61,010, 914) 2,862 97 99,115
Quebce. i . } ) t ! | | i
Fank of Montre 1...112.000° 5,750 5,500! ¢,918! 17,3067 ihY 15¢ ...s: [18,205 2,419 3,467 1,022/12,874] 27383 880 532 048 49,031
Bk.of Brit No.Am.| 4867  890{ 796/ 4 3,315 6 11 ..., C11,0000 827 628] 218 2714] 7,002 70| 248! ...... | 11.202
Banque du Peuple..| 1,600 Nil 324 104] 1,822 b oveeenn 5 o gsb8 82 1190 €00, 41 3,001 815 94 4l 4083
- BanJacques-Cartiry]  5oo|  140f 177 305 641 51} 2 2l 1818) 190 48 105) 14 795 239 42« 109] 1 887
Banque Vil'e Marie 4641 20! 275 o1 842| aunse b 5 1,107 18, 19! 731 5 632 51 123 237 1,208
Banque d'H'chelaga 704 S0l 89 44 424 8 ... 9 1,565 45, 33! 68| 14 1,192 95 91’ 83 1,574
*Exch'ge Bk.of Can.] ... .. [ i _swenies i ............ D aeeens ' weas] s . } ..... bovviee] aeeeen ! ,,,,,,,,,,,,,,,,,, | | ! ______
Molson's Bank.. ... 2,000 D007 1,627 50| 4583 215 233 581 92700 357 5330 306 160!  9.620 120] ° 272 5 9481
Merciants’ Bank....| 5722 11,1000 3,871 218 7924] 4030 236! 10, 19037 408" 721] 680 1,065, 15416] 408] 632 81 19,580
Banque Nationale..| 2,000, Nil. | 662 30 1,699! 42 1 6 4,440 128 281 233i 55% 3,265 176 385, 201 4,555
Quebec Bank........ Q500 3250 L83] 213] 3,549 9 ... P | 7479 88, 2090 172) 204) 6111 570 . 829 4 ey
Unioa Bank .. ..... 2,000/ 30! o n} 3971 41,8700 197 .eeel) e . l 5,055] 71 105) 485 47 ' 3,725, 17 440 55| 5,104
Banque de St. Jeans 226! 10! 122" 28 U2 wwmsped swmmenl  sowms i D88 5 9! 24 221 468, 58 19, 5 610
BandeSt.Hy'c nthe| 2620 35|  160] 1 B56! veeerst e b S WUCTRNS E TR (A < 3l 910 80 18] e -] 1,044
East. Toweships Bk| 1,448,  850| 7140 U1 2,0, 1 26! 6, 4,816, 107 102 ey 11T 3,892 201 155?» ) 4,802
Total Quebee .. {36,293, !},25();15,137; 8,074 48,7481 1,715 520 1(»1;120,344; 4122 6,308, 4,1’:0i17,3us 51,514 2,004 Bovzl 1,7141122,007
Nova S:otid. | i | : | | , ‘ ' | 1 | |
Bank of Nova Scotis| 1.114! 470 1.017} 219§ 3.34:')1: 13! 20 44 6,27;’! 330 510, 354! 131} 4,600 169 160! 26 6,280
Merch’s Bk. Halifuz| 1,0000 200 736 127§ 1,797 113 SRR | 35! 0500 18l 28T 174, 406' 12,003 35| 6o, s 4,059
Peoples Bk. Halifat 600 0] 26 20 511! 4 e | 18 1,429 18 156 74! 7T 1,009 PRy 36, ol 1,452
Union Bk., Halifax. 500! BOj 133 16/ 537! 8 1! 08 1,385 18] 824 246i 80! 876] 30, 1251 ...... { 1.407
Hu'ifax Bank'g Co..; 500! 500 87w 35| 803! 2 76 160 1,864 87! 105 85| 37: 1,550, 41 o .1 1860
Bank of Yarmouth .| . 388 20/ 93 7' 205 1 10, 12, 856 28 27! Ty 28] 629 6! o8l gl 866
Exch;Bk of Y‘nn'thi 245 80! 531 cunss ! 0 .. by | 404! 16 1-:,‘i 18, 11% 322! 15} 930 L. ‘ 423
Pictou Bank..... .. S0 Top 165, %) 687, 1172y T dges]oas 880 4 B2 1,158 2l - 11 Ll 1,348
Com'cial Bk.Winds’ri 260 s (B 27| 199, Bi oo ol 4 sl 18, 15, 4 5 6.6 53! 2 .. ; 753
Total Novascotin! 4,853 1,065 2,940 401} 8205 268 136, 233 18210 646, 1,185 1,073i 821, 1.3935, 877 451 woi 1843
New Brunswick. ! 1 | ! i i : ! : ! ! ! f ‘I l ! |
B'kof N. Brunswick, 1,000 .wol 41;'," 85 1,520 33t ... O . R i 050 105 103! 2,790 127 1 16, 3,544
Maritime Bk. of Can|  636; Nil. l 257 117 872 14 83 8 1,47 1, 110, 41 4 820, 12i 52| 71 1,183
tPeople’s Bank ... | eee-- ceenn] eeeaes - ; ...... L esmons) s s b eees S T — | oveens OO I P Q- | i
8 Stephen's Ba k.| 200 50, 131 20] Iat  ess ' LR RRREE ! 53 "‘_;!__2‘_, 8 8T 68 ) TH 1 w13
Total N. Prunsw'k! 1,550 4500 B09; 2280 2,033 47 31 8 5,445 113 405, 200 230 - 3,906 202: 107, 871 5.250
Grand total. ..‘.3151.474 17,513 30,031 11,151 972,165, 2,806, 1227, 345221712 7,521 11800 8,850 21,713 161,228 4,457; 7,215 1,094 224,815
o— \ i 1 | ! ! 1 i i . o« | i :
* In liquidation. i At present not obliged to-make returns.

H 1

4—Govermment Deposits—Ineludes, $4,376,853 Dominion Government deposits, payably on demand; $1,790.000 Dominion Govermmnent de-
posite, pavable after notice-or on & tixed day; $1,019,252 deposite, held as sccarity for ex:eution of Dominion Government contracts
and for insarance companies; %923,515 Proviiicial Govérnment deposits, b wable on demand; $3,041,331 Provincial Governmant
deposits, payable after notice or o1 a tixed day. .

5—Other . Depusits—Includes $11,138,533 other deposits, payable on demand; $33,025,976 other deposits, payabls after notice or on a tixedi

day. : .
§=Loans, &c.—Ine udes $14,000 loans from or deposits maie by other banks in Canada, sccured; $1,276,072 loans from or deposits mads by
- other banks in Canada, unscenred ; ¥1,516,607 due to other banks in Canada. . .
7—Due Forcign Azencies—Includes $72,655 due to agencies of bank, or to other banks or agencies in foreizn countries; $1,133,930 dugs to
agenecies of Buank, or to other hanks or agencies in United Kinxdon. -
12—0ther Cheeks and Notes—Ineludes $3,501,073 notes of an:dl checks oa other banks; $3.259,03€ balance due from other hanks in Cnada.
B-Due from Forcign Agencies—Includes ¥17,316,6-7 balanco dues from agencios of the bank or from other banks or agencics in foreign
countries; 1,366,638 balance due from agencies of the Bank or from other hanks o agencies in the United Kingdom.:
14=Loans to Government. Individuals, &e.—Inclndes $571.012 loans to the Governmosut of the Dominion $1,531,059 loans to Provincial Gov-
ernmments: $£11,933,117 loans, &eo., secured by municip d, Canadian or foreign bonds; $1.261,738 loasns, &, oa ciorrent account .to
municipalitics; $15,560,527 loans, &, on current accounts to otier corporitions; $207.336 loans to or deposits mads in othrer bauks,
sc('l\)u-ed; $152,540 loans to or deposits made in other banks, unsecured; $129,959,712 other current loans, discounts and alvances to the
R public. g
15—0veridne Debts—Includes §2,194,677 notes, &c, overduo and not speeially seeuarec; $123,233 other overdue debts not gpecially secured ;
2,169,590 overdue debts, securcd.
186—Securities and Real Estate—Includes $07,019 Dominion Governmnt debentures or stock: $1,295,731 public securities other than Can-
adian; $1,111,848 real estate (other than the bank premises); £323,562 mortgages on real estate sold by the bank; $3,072,032 Bank
premises. 5

—_—
——

New York Stock Exchange —The governors of the Stoek! Oregon Railway & Navigation.—This company recently be
Schange have admitted to dealings the following seearities : gan pegotiations with a syndicate to borrow $3,000.000 on a de-
Chicago and Atlantic—Second mortgage 6 per cent bonds due ' benture bond, in order to finish the Baker City Division, the
August 1, 1923, $2,500,000 out of a total authorized issue’ of . money to be re-paid on the repeal of the Oregon statute which
$5,000,000, ; ! prevents the issue of the consolidated mortgage. A hitch is
Pullman Palace Car—An additional amount of stock, making ' said to have arisen between the company and the syndicate on
the total capital stock up to $15,927,000—an increase of $1,327,- account of the 9 per cent interest demanded for the money. A
5 - j com oromise is likely. -
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[VoL. XXXV,

1833. 1882.
Mnuztmg E@onumercial English gems A A 2861
ublic deposits . £ 5,787,202 6,203,119 8,618
RATES OF EXCHANGE AT LONDON AND ON LONDON | Eublic deposits 22171350 22013000 2503104 2103180t
1] c Governm’'tsecurities. 14,453,06 853,372 »»10,343 14,351,
AT LATEST DATES Other \e;-lltltlc?&: ..... 25 1)}06(7)’{ ;2(1)??(_*(2)15% ‘23,3§g.6€1)9 22,-14 Z%é
; - Res’ve of notes & coin 212,50 12,955,652 ,935,710 15,2
EXQHANGE AT LONDON—Feb. 8. || EXOHANGE ON LONDON Coin and bullion in ’ 31,064
it;tést_ ) both departments.. "1,496,986 22,395,827 19,301,065 26,128,584
on— ime. te. Time. Rate. Proportion of reserve
L 1"28 A — Date. — tnlll.lhllltles ........ ; 4045 4613 331g 43
— ) gank}aw ............ .?{Bglg“ g 104’11). 1(* (()3( }_).({J. 3y p. c.
. . _ . onsols............... d. 21gd. 995sd. 98%:d.
e o hort 13100 @120 e 3| Bhoxt, s Eng whent, av. price  87s 94,  40s, €1,  46x 1d. 420 &%
Berlin .. ° “ o 2064 @20°68 Fé{):“ 8 Sil‘(’l.l:t.‘ '2-0...4':';19 Mid. U})](Uld(()tt()ll D‘:’]J,d. 51115(1 ()9 ed. 67 Bd
Frankfo}i;::: “ 2064 @20°68 Feh 8 Y 20441 No. 40 mule twist.. 95ad. 93d 101811 d.
Vienna. . It 12264 212°283% Feb. 8 1T 12:11 Clearing-House ret’ [l 119 10/,000 108, 68 Dy 000 104,396,000 97 886 000
gﬂtwerp el |2504712@25°521 fe;'. gm” . gé‘éz The Bank rate of discount and open market rates at the
¢ D" w25 X J ‘4 . . og'® g .
Paris. ... -.|Checks %g-é?u%g-%iﬁ Fob. 8| 3mos, o chief Continental cities now and for the previous three weeks
Bt I}:)‘;te”b g| 3 mos. 2%‘34:&{22%%‘;{“19 Febs 8 ¢ 2‘3310 have been as follows:
Madrid.. ... “ 16142461 ||Feb. 8/ 3mos. 17:30
Cadiz........ «“ 461494638 || ..... ieee | seeses Feb. 7 Jan. 381, Jan. 24 Jan. 17
Lisbon ...... “ 517g@52 Feb. 8 311‘1‘05. “swaon Rates of '

. oandrig e | e Fob. 8| sight 13091 Tntercstat | 'Bank | Open | Bank | Open | Bank | Open | Bank | Open
Now York | == 49 549% ||Feb. 8|Cables. 1-89 Rate. | Market| Rate. |Market| Rate. |Market| Rate. |Market
Bombay . 1s. 75%d. ||[Feb. 8!4 mos. 18.77%4. | Paris.ooirrnn. NN R R N TR O e
Galowtta™. | [l | la 7hi Fob. 8 # | Tm7ioed | pent R I A v P B B
e Bl I Feb, gl B5.7ad. | Frankforte....| — | 26 | — | 2% | — | @ | — | 3

) Tty T ‘ : ’ Hamburg........ - 234 - 254 = 254 - 2%
Amsterdam.... 8 | 38Y 81 3¢ 8¢ 814 81 31
{From our own correspondent. | Brussels.......... 3ig | S | S | 84 | 81 | 8% | 8¢ | 8y
LonpoN, Saturday, Feb. 9, 1884 avdadrid .......... i 5 |5 5 5 5 5 5
. . ienna....cc..... 344 4 8ig 4 814 4 b}
The more prominent feature during the past week has been | <4 petorsburg..| 8 6 8 8 6 8 8 eu

{i‘ed for FRASER

an advance in the Bank rate of discount from 3 to 3J% per ceat..

An alteration was not generally looked forward to, but at
the same time the change occasioned .no surprise. There has
during the last three months been a steady export inquiry for
gold, the result of which has been that the stock held by the
Bank of England has been depleted to the extent of about
£3,'000,000. This demand, having to a large extent been for
small amounts, has not attracted the attention which it de-
gserved ; but the export movement to Australia has brought
the ' The
advance in the rate of discount has given satisfaction in most
quartérs, and the effect upon the exchanges has been favorable.
Some gold has been sent into the Bank, and the New York
sterling exchange has risen to a point which leads to the con-
clusion that if we shall have to eprrh further supplies of gold,

we shall be able to draw it from countries which are mdebted
to us.

The rise in the value of money is by many attributed wholly
to the Australian demand for gold. Undoubtedly, that un-
expected movement has, as stated, exercised considerable in-
fluence ; but it is much to be apprehended that distrust is the
more prominent cause. The condition of our trade is very un-
satisfactory. The Board of Trade returns confirm this remark,
and there are no indications of immediate improvement. There
are apprehensions of important failures, and in nearly evéry
department the greatest caution prevails. A desire is there-
fore naturally shown to strengthen one’s position as far as

subject forward in a somewhat novel form.

s practicable, in order to provide against unforeseen con-

tingeneies. These doubts about the future check business very
gseriously, and there is no evidence at present which justifies
A belief that new enterprise is likely soon to be undertaken.

The following are the quotations for money aund the interest
allowed by the discount houses to-day and same day of the
previous five weeks :

. Open market rates. Imterest allowed
§ _ frrr (hposlts by
& Bank Bills. ! Trade Bills. R
Lendon 'é . - Joint I_)_Lxc't Hses
;5 Three | Four Six l Three | Four Six | Stock | At |[Tto 14
i Months Months Months: Mnnths Months Months| Banks.|Call.| Days.
Jan. 4|3 [2%@ — |2m —'23@3 3 @343 @Sk 2 | 2 (22
= 11|38 (2@ —2»4@9% 2%4@ —24@3 (V@3 @3 2 | 142 -2
* 18/ 8 [234@2% 2%@2% %@ — J}(@‘! 2‘4@3}4 3 @3] 2 13412 -2
® 25 8 (2@ —|2W@ — U@ — 2%@8}4 3 @3k, B4@3K| 2 13412 -2
Feb. 1|38 [2¥@ — 2}4@2‘;{, 3 @ —38 @348 @3% 8%@4 2 2 |214-21
¥ 8] 3%i34@ 3@ —316@33 314@3y @4 'SH@il! 2 | 2gl2%-3

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
eonsols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the pmst week, compared
with previous years:

Etraser:stlouisfed.org/

In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark :

Gold—The inquiry for bars has somewhat fallen off, but more sover-
eigns, to the value of £100,000, have been taken from the Bank for
Australia. A small-shipment of £6,000, sovereigns, from Spain hag
been sent to the Bank. The arrivals have been very small, comprising
only £9,276-from Buenos Ayres. The Don has taken £4,410 to the
West Indles, Rohilla, £10,000 to Bombay; Sorata, £100, €00 to Aus
tralia; total, £114,410.

Silver—The market has been very steady at 31d. per oz. during the
weel, the orders being almost entirely for the East. The arrivals have
not been very large, and are oniy £2 % 000 from: New York and £4,096
from Buenos Ayres. The P. & O. steamer has takea £100, 000 to
Bombay. The Aconcavua, from Chili, may be expected to-morrow at
Liverpool with £40,000.

Mexican Dollars—About £45,000 have arrived during the week from
New York. The price since our last has been steady at 4199d. per oz,

The quotations for bullion are reported as below :

Price of Gold. Price of Silver.
Feb. 7. | Jan. 31. Feb, 7. | Jan. 81,
s. d.| s 4. d. a.
Bar gold, fine....0z., 77 9 | T 9 Bar silver, fine..oz. 51 51
Bar gold, contain’g Barsilver, contain-

20 dwts. silver..oz.! 77 10}¢ | 77 103§ ing 5 grs. gold..oz. 513§ 51y
Bpan. doubloons.oz.| 78 9 | 73 93¢ || Cake silver..... oz. 85 )]
8.Am.doubloons.os.| 73 8 | 73 8% || Mexican dols...oz 4954 499¢
U.8.gold coin...oz.| 78 8¢ | 76 8} || Chillan dols..... OF:| wevenine R —
Ger. gold coin...0z.| ........ | ceeiuunn

The movement in bullion during the month has been:

To and from all Countries. | To and from United States.
LD. :
aorn. 1892. 1883, 1834. | -1882. 1888. 1884,
Great Brit £ £ £ £ £ 8
Impocteingam® | 208234 si0.218| 450,889 875 ... om0
Exports in Jan....| 2,397.084| 226,362 1,630,446 81,160{ ........ ™
- SILVER.
Imports in Jan....| 408,5%4] 903570| 795844| 157,765 300,845 242,780
Exports in Jan....| 782,061l _©980,051| 977.532 88 2851 7,808
The following figures relate to Australia: .
) 1882. 1883. 1884.
Imports in January.........coeae.an. £96,409 £137,522 £195,230
Exports in JANUALY .ccieeriaee canere coeeee eeeses 400,000

The following was the extent of the shipmeunts of silver to the
East: )

1882. 1883. 1884.
British East Indies....... S—— £509,751 £319,350 £772,917
China and Hong Kong. ...... i wensee 1,120 145,300 24,800
JAPBN o s sumns inciomneves sususepwesss  Soswens = 5,000 @ ..ee.e

The Bank of England has given notice that it is prepared
to receive tenders for £2,000,000 Liverpool Corporation stocke
bearing interest at £3 103, per cent per annum. No tender
will be accepted below £99 for every £100 stock..

Tenders were received at the Bank of England on Tuesday
for £1,500,000 Treasury bills. The amounts allotted were s In
bills at three months, £1,435,000, and in those at six months,
£65,000. Tenders for the formerat£99 5s.will receive in full, and
those for the latter at £98 11s. 4d., 35 per cent, and abovein full.
This result is equal to a discount rate of 3 and 27 per ocent
per annum respectively, the average rate being for three months’
bills £2 14s. 1d. and for six months’ bills £2 17s. 3d.

A prospectus has been issued of the London, Paris & Ameri-

£500,000 is to be first issned. The bank has been established
to acquire as a joint concern the banking business of Messrs.
Lazard Freres at San Francisco.

The Secretary of the British Iron Trade Association has dis-

tributed an advance proof of the annaal report, from which it

can Bank (limited), with a capital of*£1,000,000, of which
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sppears that the total make of Bessemer steel ingots in the

United Kingdom in 1883 was 1,553,380 tons, a decrease of 120,269
fons, or 8 per cent, as compared with that of 1882. The princi-
pal decrease in the make took place in the Sheflield district,
pat this was chiefly due to the removal of the Dronfield works

~ of Messrs. Cammell to Workington. The decline of 25,018 tons

in the make of the Cleveland district was mainly due to labor
difficulties. The produetions of South Wales and West Cum-
perland show increases, that in the latter district being of

course due to the new works started by Messrs. Cammell. The, |

production of Bessemer steel rails was 1,097,174 tons, a reduc-
tion of 138,611 tons. -

The public sales of Colonial wool will be commenced on
Taesday next. A leading circular says: ““The circumstances
attending the consumption of wool hardly improve as the new
year wears. There is, indeed, no- distinctly retrograde move-
ment to record, but a rather quieter tone prevails in many
quarters—a fact which tends to heighten the cautious attitude
assumed by almost all sections of consumers, in view, perhaps,
of a'rather exaggerated estimate of the forthcoming supplies
of new material. Other conditions, however, suggest the im-
prohability of any material variation in value, among which
may be especially cited the moderate level of prices which pre-
vails, and the general absence of any considerable excess of
stocks, whether of manufactured goods or raw material. On
the whole, however, indications which are readily discernible
point rather towards weaker than stronger rates, though any
development in this direction may be less perceptible than
might otherwise be the case, if the character of much of the
new clip should bear out the features of intrinsic superiority
which are claimed for it. The provisional programme of the
first series, which will open on the 12th inst., and, as at present
arranged, last till March 19, has been issued; but as the arri-
vals to date include only a total of 222,515 bales, and the list
will (subject to a maximum limit) remain open till the 19th
inst., some modifications at a later period may be rendered
necessary."” _ '

In consequence of the defaleations and failure of Messrs. P.

_ W. Thomas & Sons, stockbrokers, the London Chartered Bank

of Australia lose about £120,000.
The number of failures gazetted last week was 53, against

48, showing a net decrease in 1884 to date of 471, compared

with last year.
The principal dealers and brokers in the American market on
the London Stock Exchange have agreed that on and after Feb.
2, 1884, all transactions in New York Ontario & Western Rail-
way shares entered into with any of them shall be for certifi-
cates, with the ticket of the London committee attached, unless
otherwise specified. 1 :
The Board of Trade returns for the first month of the year,
which have just been issued, confirm the reports which have
prevailed of the slackness of our trade. Of cotton piece goods
the falling off is very eonsiderable, viz., from 410,793,400 yards
in January, 1883, to 341,651,300 yards last month. To the
United States the shipments were only 7,668,900 yards against
8,650,100 yards, and had it not been for a very large export to
Brazil the results would have been quite serious. To that
sountry the exports were .18,612,900 yards against 15,068,900
yards in 1883. To China and British India the reduction is
very serious. In fact, nearly every branch of our trade has
suffered ; wool being the principal redeeming feature ; and even
in that department the aggregate improvement is not great,
the total value being £1,935,098, against£1,851,913 last year.
The iron trade has also been less active, the total value of the
exports being £3,073,484, against £3,601,743 in 1883. The fol-
lowing are the leading particu}ars.

2 A 1823. 1834.
Bxports in January......... 19,820,683 20,508,659 19,352,541
Imports in January......... 32,019,467 35,736,846 35,645,221

The trade for cereal produce has been very dull during the
week, and prices are still lower. Some very good flour has
been sold at 263. for 280 lbs., being about the lowest price on
record. Wheat is cheaper to sell, especially East Indian de-
soriptions. The trade is in a position which causes great
anxiety, as supplies are heavy and millers are buying from
hand to mouth.

The following are the quantities of wheat, flour and Indian
torn estimated to be afloat to this country, compared with pre-
vious periods:

At present. Last week. Last year. 1882.
Wheat. ... ....qrs.1,330,000 1,527,000 2,134,000 2,903,000
Flour.............. 262,000 238,000 240,000 187,000
Indian eorn......- 168,030 163,000 93,000

231,000

The following return shows the extent of the sales of home-
grown wheat, barley and oats in the leading markets of
England and Wales during the first twenty-three weeks of the
season, together'with the average prices realized, compared
with previous seasons :

BALES, - e ¢
1333-84, 1852-83.. 1331-82. 1880-81.
Wheat...ccrensvnes qrs. 1,463,383 1,123,461 1,070,180 . 908,336
BNl R o s ssmment 2,342,735 1,480,499 1,242,391 1,282,143
(9 710> DA 282,974 132,576 113,433 100,228
The following are the average prices for the season (per qr)s
1883-84. 18352-83. 1881-82. 1880-81
s. d. 8. d. s. d. 8 4.
Wheat....... sresnsdumenne 40 1 41 0 47 © . 42 8
Barley..cooececeaniaacans 32 10 34 2 33 9 33 6
Oat8 csvcvs ssene smeemnes 19 10 20 9 20 10 41 3

Converting quarters of wheat into handred-weights, the

totals for the whole kingdom are estimated as under:

1883-84. 1382-83. 1831-82. 1830-81.
Wheat..... owt.21,522,500 19,473,500 18,550,000 15,745,000

575 This aggregate is arrived at by nultiplying the sales in the 187
markets above by 313, and thatresult is reduced to cwt. by multipllylnﬁlibt
b{ 415, This proportion between the 187 markets and the totals for t
kingdom is adopted by the London grain trade and is accepted by it as
producing a result approximately correct.:

Aunexed isa return showing the extent of the imports of eereal
produce into the United Kingdom during the first twenty-three
weeks of the season, the average prices of home-grown wheat,
the sales of home-grown produce, the visible supply of wheat
in the United States, the quantity of wheat and flour afloat to
the United Kingdom, and the exports for four months, compared
with previous seasons : ' :

IMPORTS.

18983-84.  1882-83. 1381-82. 1880-81.
Wheat...cceaseses ewt. 25,023,121 29,669,622 27,922,777 27,007,825
BArley....cccce canceans 0,280,993 9,081,238 6,801,873 7,065,136
Oat8..oeccaecncaianann- 5718.056 6,822,438 4,552,806 5,117,264
PeAB. .o svsnsnse soensn 827,009 1,028,835 867,962 1,261,205
Beans8.... .cicccee cnne 1,250,288 1,046,129 758,123 1,091,678
Indiancorn........... 12,424,335 6,156,237 10,912,460 15,570,003
Flour......... coranenon 6,783,732 7,115,857 3,560,055 6,076,754
SUPPLIES AVAILABLE FOR HIOME CONSUMPTION—TWENTY-THREE WEEKS
1883-84. 1882-83. 1881-82. 1880-81.
Imports of wheat. cwt.25,923,121 29,669,622 27,922,777 27,007,825
Imports of flour....... 6,783,732 7,115,857 3,560,055 6,076,754

Bales of home-grown
produce.............. 21,522,500 19,473,300 18,550,000 15,745,000
POtaAL.comsnmssmavnns 54,229,353 56,258,979° 50,032,822 48,829,579

Av’ge price of English '
wheat for season.qrs. 40s. 1d. 41s. 0d. .47s. 0d. 42s. 8d.
Visible supply of wheat
inthe U.S..... bush.33;900,000 21,400,000 18,000,000 28,600,000
Supply of wheat and
our afloat to U. K.
quarters.... c.ce...... 2,065,000 2,377,000 2,652,000

The exports of wheat and flour during the first four months
of the season (September to December inclusive) were as follows:

----------

1883. 1882. 1881.
Wheat.....co ceee civnnenniennnans cwt. 197,913 223,478 219,604
FloUT. .ciiiiiiimt caenrcneccnanccnncnanes 29,353 70,336 13,907

The following return shows the extent of the imports of
wheat and flour into the United Kingdom during the five

months of the season, viz., from September to January,
inclusive, compared with previous seasons :
WHEAT.
1883-4. 1882-3. 1881-2. 1880-1.
From-— Cwt. Cwt. Cwt. Owt.
Russift....c.cceeeeeeae 5,351,211 3,702,193 3,136,904 622,931
United States .... .. 8,587,611 16,241,098 13,289,656 15,523,534
Brit. N. America ... 607,524 1,560,189 1,694,307 2,011,406
Germany .... -.... . 498,200 1,083,330 1,310,249 243,973
France .....ccceonene 4,844 6,773 4,786 1,288
Chili coee ciiiiaaiiaas . 579,601 728,252 378,410 443,754
Turkey & Roumania 378,619 565,771 51,247 156,540
Egypt ccevicet canees 453,666 19,043 234,540 432,414
British India........ 6,049,112 2,864,053 4,835,203 1,893,654
Australasia..... .... 1,335,603 610,511 829,247 2,120,844
Other countries..... 414,739 327,289 40,850 58,686
Total cice soeeses 24,300,830 27,708,502 25,807,499 24,511,024
. FLOUR. '
Germany and Aus- :
trian territories... 906,462 971,661 723,535 541,045
France ....--sssss=os 70,402 71,106 103,570 144,909
United States ....... 4,471,181 4,351,557 2,450,823 3,453,693
Brit. N. America ... 272,810 190,501 163,580 313,946
Other countries ..... 733,810 1,125,700 508,531 1,150,971
Total .... ....... 6,454,665 6,710,525 3,980,059 3,604,664

Anrexed is a return showing the estimated value of the im-
ports of cereal produce into the United Kingdom during the
first five months of the season,viz., from September to January
inclusive, compared with previous years : ’

1883-4. 1882-3. 1881-2. 1880-1.
Wheat. ....... £11,451,902 £13,905,669 £14,787,393 £12,420,092
. 3,153,488 3,248,638 2,737,870 2,842,385
1,766,171 2,124,840 1,528,627 1,623,138
290,498 402,936 338,757 502,900
411,037 375,071 253,727 423,336
3,545.123 2,113,611 3,264,264 4,280,106
Flour.... .... 4,889,071 5,852,295 3,516,028 4,568,930
Total .... 225,316,350 £27,523,060 £26,127,272 £26,660,907

English Market RReports—=Per Cable,
The daily closing quotations for gecurities, &ec., at Logdon
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending February 29 : .

.
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J
London. Sat. Mon. | Tues. / Wed. | Thurs.| Fri.
Bilver, per oz.......... d.l 53138 | 5185 | 514 5114 5114 511g
Consols for money....... 1013 |10113;4'1015 |101114¢(1015 {1011l.4
Consols for aceount. ....110i3; [10115,6'1013; [1¢13¢ |10131 [101il,q4
Fr’ch rentes (in Paris) fr.|76:25 17645 (76°3213/76°323|76°271276°3 119
U.B8.4130f1891.... ...]11533 (11533 (11533 11533 11533 |11533
JU.8.480f 1907.. ....... 126 126 126 1261 1231 (12418
Canadian Pacific........ 56 % 563 5614 56 H5H3g 55
Chie. Mil. & 8t. Paul ....| 941g 9133 | 9t 931 | 92 9114
Erie, common stock..... 27 L 27 263 26 2538
Illinois Central......... 13631 {13634 13513 |1351a [13334 (13334
Pennsylvania.... ....... 6l 6l 611 613 6073 6013
Phuad{alphia. & Reading.! 30 3073 33033 30 29 2914
New York Central....... 11193 J1194 [118% [1185 (118 117
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
s. d. |s d. |s d._|s d.|s d. |.s d.
Floar (ex. 8tate)..1001b.|{11 9 (11 9 (11 9 (11 9 |11 9 |11 9
Wheat, No. 1, wh. ¢ g 7 8 7 8 7 8 7 8 7 8 7
8pring, No.2... ¢ 8 0 8 0 5 0|8 0|80 8 O
Winter, South,n ¢ 9 8 9 8 9 8 9 8 9 B8 9 8
Winter, West.,n § 3 8 3 S 4 8 4 8 4 8 4
Cal.,, No. 1 ..... “ g8 3 8 3 8 3 3 3 8 3 8 3
Cal.,, No. 2. .... * 711 711 71l 711 711 7 1}
Corn, mix., old..... 6 5 5 5 Sl 5 Hlg| 5 5L 5 5l 5 Ll
corn, mix., new.... * d 2% 5 2 5 2 5 2 5 2 5 1y
Pork, West. mess..g bbl.(73 0 (73 0 (73 0 |73 © 71_3 0 (73 0O
Bacon, long clear,new../46 6 (46 6 |16 6 |46 O (45 6 |15 O
Beef, pr. mess, new,#tc.(96 0 (95 0 (95 0 (95 O (95 0 (953 O
" Lard.prime West. g cwt..49 3 (49 3 /49 0 (49 0 [49 0 (48 3
Cheese. Am. choice...... 170 0 |71 0 {71 0 (71 0 171 0 [7L ©

Gonvmercialand Fiscellameouns 31ews

NaTtioNAL Bawgs,—The following national banks have lately

been organized :

3,126—The_First Na'ional Bank of St. Paul, Neb. )
Addison E. Cady, President; George E. Lean, Cashier. .
3,127—The Merchants & armers National Bank of shakopee, Minn.

Capita!, $50,000. Johan B. Conter, President;

Schwartz, Cashier.

3,128—Tho Home National Bank or Holyoke, Mass. ;
James H. Newton, President ; Edwin L. Munn, Cashier.
The First National Gold Bank of Sin Francisco, Cal., was converted

into a curreney bank Feb. 25, 1831,

The Thira National Bank of Nashville, Tenn., went into voluntary
liquidation Feb.
IMPORTS AND EXPORT3 FOR THE WEREK.—The imports of last
week, compared with those of the preceding week, show an in-
crease in dry both goods and general merchandise.
total imports were $9,645,264, against $8,630,9S2r the pre-

20, 1884.

ceding week and $7,460,042 two weeks previous.

for the week ended Fep. 26 amounted to $3,
$6,394,219 last week and 5,773,340 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 21 and for the week ending (for general

merchan

week 1n January :
FOREIGN IMPORTS AT NEW YORK.

Capital, $30,000.

Capital, $250,000.

264,452 againsy

ise) Feb.” 22; aldo totals since the beginning of first

John WM.

The

he-exports

For Week. 1881. 1882. 1883. 1884.
Dry goods ...... $1.633,407 $4,190.820 $2,149,123 $3,663,231¢
Gen’l mer’dise.. 7,273,939 6,984,132 . 4,777,992 5,751,980

Total........ $3,907,346) $11,175,252; §6,927,115| 9,615,261

Sinee Jan. 1 )
Dry goods ...... £19,230.842| $25.359,115 $22,573,461| $23.108.730
Gen’l mer’dise..| 40,319,933| 51,100,938 47,152,140 41,8<2,059

Total 8 weeks..

$60,2090,775

$76.459,053

$69.725.601

$67.970.739

In our report of the dry goods trade will be found the imnports

of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 26, 1884, and from January 1 to date:

i

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. 1882. 1883. 1854.
For the week...| #$8,523,255/ $5.965.154 $5,900.493 $3.061.132
Prev.reported..| 49,941,040/ 43,288,056| 49,168,523 43,210,585

Total 8 weeks..

§52.472,295, $£51,253,210

%55,078,113

$18 595.367

The following table shows the exports and imports of gpecie
at the port of New York for the week ending Feb. 23, ani since
Jan. 1, 1834, and for the corresponding periods in 18%3 and 1832.

EXPORTS AND IMPORTS Of SPECIE AT NEW YORK.

Ezxports. ‘ Imponrts.
Gold.

Week. |SinceJan.l. Week. (SinceJan.l.
Great Britain .......... {139,262 $148,012, = $...... $.oo....
BN0O. cee comseomnneomss|  ssesen) 000 swewse] | cemees] o we oo
QOrMANY cwseeses sussns]  shesns]  ocesee]  eeeoms 14,101
West Indies ............|  ......| . ...... 7,977 - 53,505
Mexico......... ...l . oo o T
8)uth America......... 2,500 47,167 3,000 44 2886
Al other countries..... 5 Ll 82,754 ...l Ll
Tetal 1884 ........ $111,815 $22:‘,263, $10,977 $112.332
Total 1883......... 24,500/ 63,650 4,575 136,075
Total 1832......... 1,5‘2:’),000; 6,82<,99% -40,70 332,592

Silver. |

Great Britain .......... $383,700. $2,330,754 S $.....
France........ cceeeeal| ... / 134,936,  ......|  ......
QOPMAN 7 o oo cnes ssvsas] *  seiomn] o weeed® i omores 1 37,052
West Indies ............|  ......| .. .... 8,190 12:3:8450
Mexico.... cceveeneeea| oo Lol 52,937 575,339
S8outh Awmerica.........| ...... 33,715  ...... 23,190
All other countries.....|  ...... 47,520F  ceeses 6,000
Total 1884.. $338.700| $2,5146,925 $£61,127 $771,141
Total 1883 .. 382,138 2,154,243 269,975 583,536
Total 1882......... 134,563 1,960,743 41,767 255.742

\

Of the above imports for the week in 1884, W
American gold coin and $2,800 American silver b
exports during the same time $2,55¢ were American gold coin,

BaNk CURRENGY BILL AS IT PASSED THE SENATE.—The follow-
ing is the text of the McPherson Bank Currency Bill with the
amendment of Mr. Morrill, which passed the Senate last Mon.
day by a vote of 43 yeas to 12 nays.

* A BILL to provide for the issue of circulating notes to nationa}
banking associations: -

‘“ Be it enacted by the Senate and House of Representatives of
the United States of America in Congress assembled, that
upon any deposit, already or hereafter made, of any United

States bonds, bearing iaterest in the manner required by law,

any national banking association making the same shall be
entitled to receive from the Controller of the Carrency, circulat.

ing notes of different denominations, in blank, registered and-

countersigned as provided by law, not exceeding in the whole
amount the par value of the bonds deposited; provided, that at
no tim= shall the total amount of such notes issned to any such
association exceed the amount at such time actually paid in of
its capital stock; and that all laws and parts of laws inconsistent
with ltl:ie provisions of this act be, aud the same are, hereby
repealed.

**Skc. 2. That the associations organized for the purpose of
issuing notes payable in gold under the provisions of Section
5,185 of the Revised Statutes of the United States upon the de-
posit of any United States bonds bearnng interest, with the
Treasurer of the United States, shall be entitled to receive
circulating notes to the amount and-in the manner prescribed
in this act for other national banking associations.

“Sec. 3. That all laws and parts of laws of the United States

"| inconsistent with the provisions of this act be, and the same are,

hereby repealed.”

New York Central & Hudson River.—The report of this
Company made to the New York State Railroad Commissioners
for the quarter ending Dee. 31, 1883, gave the following figures,
There is no comparison to be made with the previous year, a3
no report of monthly o> quarterly earnings has ever been pub-
lished for 1882. Gross earnings, $7,914,128 ; operating expenses,
$4,435,799 ; net earnings, $3,476,328.—Charges—Interest, $826,-
617 ; taxes, $323,750 ; rentals, 459,633 ; total, $1,641,000. Ap-
plicable to dividends, $1,838,325. The charge for dividen
was §1,788,609, which leaves a surplus of $49,719.

§pring Mountain Coal.—This company has bzen leased for
ten years to the Lehigh Valley Company, which pays a fired
annual royalty amounting to about 7 per cent on the stock.
The lease expires in December, 1884, and it is said will either be
renewed at 5 or 6 per cent guarantee, or the stock will be called
in and bonds issued for it. '

Toledo Cincinnati & St. Lonis.—A press dispateh from In-
dianapolis, Ind., Feb. 26, said: “In the foreclosure suit against
the Toledo Cincinnati & St. Louis Railroad Comypany, on argu-
ment before the United States Court, attorneys were granted
ten days to consult with their clients' before any order will be
entered. Joint action on the part of the court was made necas-
sary by the fact that the road extends through the districts of
Judges Drummond and Baxter, aud the rolling ‘stock is under
the jurisdiction of each. Awmong the claims i3 one of $2,000,000
for rolling stock. The holders of the equipment bonds have
ro other secarity than the liens upon the eqnipment of the
road, and as the receiver was appointed and took possession of
the same, and has since made no payment for the use of it, the
bondholders are anxious to have some adjudication defining
their rights.”

—The attention of the cotton trade is called to the notice in
our advertising columuns to-day of a change in the old and
favorably -known firm of Messrs. Ware & Schroeder, by the retire-
ment of Mr, H. H. Ware. The new firm will be composed of
Mr. G Schroeder, the remaining partner, and Mr. H. J. Creigh-
ton, who has been for many years with the old firm. These
gentlemen are reported to have ample means and facilities for
conducting the business to the satisfaction of the friends of the
old house as well as any new ones who may wish their services.
The new firm will be knowa hereafter as G Schroeder & Co., and
will give special attention to the execution of orders for the pur-
chase and sale of coantracts for future delivery of cotton, and.
make libzral advauces on consignments, Mr. Ware recommends
his old friends to the new firm and will in future have his office
and address with them.,

—The Mrine Savings Bank of Portlaad, M., publishes its
annual statement in excellent form, showing every item of its
assets and the valuation put oa the sam-, the tofal showing a

surplus above all liabilities of $£593,212 over and above the.

amount due depositors, including the earned dividend payable
in January.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son. .

Shres.

L g Shres. .
3 Pacific Banlk._....... e 172

7 Bucking Woel & Lea'r Co.  $t
2 Park Iire Insurance Co.. 103 100 Qaadrupex Gold & Silver
40 Paterson & Hud. RR. Co. 153 Mining & Tnnnel Co.... $2
7 ITousatonic RR., common 10 1,000 Colorado Prince Gold & N
200 Manhattan Gus-L. Co.27211 219 ___Silver Min’z & Mill’gCo. $5
100 Hartem Gas-Light Co..:.121% | 73 Bronx Wool & Leath’r Co. $71
6 Metropolitan Gas-T. Co..2381% Bonds.
160 Metropolitan Trust Co. of $3,3500 City of Paterson, N. _
New York .c..c.e........125. J.. 6, due 1=87....... --105
123 Union Nat. Bank...17321741 | $10,000 Nevada Central Rail-
25 Phenix National Bank...108ig way Cou. 1st s, due 1904 87
20 Continental Fire ns, Co.2391 | $1,000 City of Ashland; Ky.
5 Home Iusurance Co..... 1401 boud........... vreeeenare $20
10 Consuuwers Ice Co........ €5

coin. Of the-
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. DYIVIDENDS,
. Per When Books Closed.
Name of Qompany. Cent. ' Payable.| (Daysinclusive.)
L
Railroads. )
Chic. Bur. & Quincy [TTRLEL S R 2 Mar. 15Feb. 27 to ———.
Chic. Mil. & St. Paul, com. & pref.; 31 jApr. 15|Mar. 25 to Apr. 16.
Chic. & No. West,, pref.ooo oo .o.. 2 Mar. 24/Mar. 9 to Mar. 25.
Chic. St. Paul Min. & Om. (quar.)| 13 jApr. 21 i.\pr. 1 to Apr. 22,
Missouri Pac. (quar.)...... ........ 13 |Apr. 1 Mar. 23 to—

North Carolinav....... ............ 3 MAE.  Ti.cnssosmssusnes & asems )
North e Ty : I
NEW YORK, FRIDAY, FEBRUARY 29, 1884-3 P. M,

The Money Market and Financial Situation.—Within
the last week there have been some indications of the begin-
ning of “spring trade,” and the daily customs collections at
the New York Custom House have more than doubled since a
week ago. There has also been some improvement in the sit-
nation of industrial affairs, one item of which is that the strike
among the factory operatives at Fall River is gradually break-
ing up and some of the mills have resumed work., The gen-
eral status of mercantile credit seems to show constant im-
provement, and though prices are low and profits unusually
small, business is on a sounder and safer basis than at any pre-
vious timé for a couple of years.

The question of the payment of the Clearing House balances
of the New York Sub-Treasury in silver certificates has had
some further discussion amorg the bankers and Treasury offi-
cials, and although there is no present purpose to make
such payment, the discussion has developed the facts that just
about 25 per cent of the customs collected at the New York
Custom House are paid in silver and silver certificates, while
on the other hand the Clearing House balances of the New
York Sub-Treasury are paid, under the rules of the Clearing
House, exclusively in gold and legal tenders ; and the effect of
course is to diminish the Treasury’s gold supply.

During the nine days to the evening of Friday, the 20th, the
total withdrawals of gold from the United States Sub-
Treasury in New York were $5,105,000, nearly the whole of
which was in double-eagles. Up tothe same time the total
shipments of gold, including the engagements for $1,000,000
to go by the steamship Adriatic on Saturday, the Ist, have
been nearly two millions. It is understood, however, that
some of the withdrawals from the Treasury were made with a
view to exports later on if the market for sterling should
continue firm. -

The aspects of our foreign trade continue unfavorable in
the facts that exports of domestic products are steadily dimin-
igﬁl:ing, while imports, for the time being at least, are rather

ge.

There seems to be no symptom of change in the stagnant
condition of our American money markets. The higher rates
.of interest in London than in New York are favorable to the
movement of capital in that direction in the form of gold
exports, and are unfavorable to the purchase of American
securities on foreign account. In the New York market the
rates for call loans on stock collaterals have not varied from
114 and 2 per cent in the last week. Time loans on similar
ooilaterals can still be had at 3l5@4 per cent. Mercantile
discounts remain unchanged at 4 and 415 for first-class
double-name paper for 60 days or 4 months and at 414 and 5
for single-names. At the West the supply of idle money is
larger than ever known before at this season of the year. and
notwithstanding the unusually large accumulation of grain
and provisions at Chicago, which is all being carried by the
banks, money is plenty for further loans at 5 and 6 per cent.

The last weekly statement of the New York banks showed
a decrease in all items, but the surplus reserve still remains
very large, viz., $19,761.350, as compared with only $1,209,000
last year, and as compared with a deficiency of over £1.000,000
at the same dates in both 1882 and 1831, thus reflecting the
present abnormally plethoric condition of the banks and the
stagnation in the money market.

The great foreign banks have all gained in specie hy their
last weekly statements, a fact, which reflects the dulness of
trade, as this specie has been drawn in chiefly from the local
circulation. The Bank of England's weekly statement
showed an increase of £246,000 in specie. The percentage of
reserve increased to 407, from 40 13-16 last week. The
Bank rate of discount was left unchanged at 3!J per cent.
The Bank of France recorded a gain of 2,630,000 francs in

old and a loss of 50,000 francs in silver for the week. The

ank of Germany in the week gained 6,780,000 marks.

The following tabie shows the changes from the previous
week and a comparison with the two preceding years in the

- averages of the New York Clearing House banks,

| Diuffernces fr'n.. 1883, E 1582,
previous week. | Feb. 21 Feb. 25.

‘ 1384.
Feb. 23.

325,391,0003325.634,900
8pecie........ T77.806,200 Dee. 453,600 53,501,300 55,75:.8: 0
Ciroulation...; 14,351,990 Dee. 173.30¢! 16.498.70(] 20,066,700
Net deposits . 361.330.200 Dec. 2,164,200 309.275,200, 297,790,3(.0
Legaltenders. 32,240,2:0 Dec. 335,900 20,023,500 17,260,7¢0
Legalreserve. $30,745.05%'Dec. $311.070 $77.318,80¢ #74.417,575
Reserve held. 110.100,4(:0|Uec. 790,500/ 78,527,800 73,014,500
H |

Burplus . ....| $19,761.350 De». R219.450,  $1.200.00 | *#1.433.075
* Deficit.
Exchange.—Sterling exchange has been firm throughout

" the week, and the 60-day rate was advanced !4 point. The

posted rates on Friday, the 20th. were consequently 4 8714
and 4 9014, the rates for actual transactions on the same day
being as follows, viz.: 60 days, 4 8615@4 87; demand, 4 8914
@4 893{; cables, 4 90@4 9015. Commercial bills have con-
tinued comparatively scarce, and are from %4 to ?{ higher at
4 85@4 85%4. .

Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers:

February 29. Sixty Days| Demand.
Prime bankers’sterling bills on London............. 48713 | 4901g
Prime commercial ............. B T— 486 | ......
Doctimentary commercial coeecemecaeneacaaaaaa.n. 4 8514 ceeeen
Paris (france)..cosses sssssssssus teeeeecmceeaeaameaann 51675 -| 51433
Amsterdam (guilders)............ D, S — 401 403g
Frankfort or Bremen (reichmarks).......ccocaann... €5y 96

United States Bonds.—Government bonds have been al-
most without variation in price, except that the threes now
stand at 101 bid, against 10037 a week ago.

The ciosing prices at the N. Y. Board have been as follows:

Interesi| Feb. | Feb. | Feb. | Ieb. | Feb. | Feb.
‘Periods.| 23. 25. 20. 27. 28. 29.
419s8,1891........ reg.|Q.-Mar.[*11312*113%! 11353 11 5 1135 *1131p

~Mar.| 1145 1145*1145*1145%*1145% *1145g
~Jan. (*12373*1237::*12373* 1237 12373 *1237%
~Jan. | 12373 12373.*1237 1237 123731 1237
-Feb. *lOO%;i*IOl *101 (*101 *iOl 101

& J. /5120 *129 |*129 (*i29 (*129 *129

68, our’cy, '96....reg. & J.*131 [*131 [*131 [*131 |*131 !*131

ge ouriey, [97...-TeE-1J- & 30123 [i3s ‘135 ias |+135 135

» , I8.... ojd e . oD 3} ‘ 39 D (*13°

89 onroy’ 99 resJ. & T.v137 137 lf137 [1137 137 (1137

* This is the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the'Sub-Treasury in this city, as well as the
balances in the same. for each day of the past week:

4398,1891.... ..coup.
48,1907..........Teg.
48,1907...... .. coup.
38, option U. 8....reg.
68, cur’ey, ’95....reg.

HOLLOLO

we

Balances.

Date. Receipts. Payments.

Ooin. Qurrency.

® * ¥ %
Feb.23..| 10,31,393 69 925,390 83|119,282,461 73| 8.234,151 49
« 95 1 92,083.719 63| 1,379,026 17/119,778,025 80! R,443,280 93
w 96..1 *3.545.8142 92| 1,033,308 67(120,323,756 37/10.410,024 61
« 9771 $1.336.960 49| 1,621,461 461120,336,733 1210,112,598 89
“ 28,1 1,259,104 97 362,016 25(120,637,959 10,10,701,866 63
“ 29.. 895,214 57 674,112 95{120,718,337 96 10,842,539 39

e

Total ...] 10,152,536 32| 6,002,219 33|....cooiomioaolicns coioanaa,

* Ineludes $2,000,000 U. 8. notes reeceived from Washington.

f Tncludes 813,000 gold certificates put into cash.

State and Railroad Bonds.—The firmer tone noted a week
ago in the market for railroad bonds was pretty well sustained
for two or three days early in the present week. But during
the last few days it has been influenced more than usual by
ithe decline in the stock market, the result of which is that
the majority of issues show a decline as compared with the
closing prices of last Thursday, the 21st. There has also been
more evidence of activity in some of the speculative issues,
and this is especially noticeable in the West Shore 5s, which
have fluctuated between 5315 and 57, with increasing daily
transactions until Friday, on which day they were nearly
€2,850,000. The following are the net changes in the principal
issues on Friday evening, the 20th, as compared with the
closing prices of the 21st, viz.: , .

Declined—Burlington & Quincy debenture 5s, 11; Chesa-
peake & Ohio firsts, series B, 1; do. currency 6s, 114; Denver
& Rio Grande consols, 1; Denver & Rio Grande Western firsts,
1. Kast Tennessee incomes, 1; Erie second consols, 135: Louis-
ville & Nashville general mortgage 6s, %;; New York Chicago
& St. Louis firsts, % ; Rome WWatertown & Ogdensburg 5s, 345
Texas & Pacific land grant incomes, 115; do. Rio Grande Di-
vision firsts, 3g; Wabash general mortgage 6s, 4, and Fort
Worth & Denver City 6s. 15. Advanced—Evansville & Terre
Haute 0s, 114; Indiana Bloomington & Western seconds, 1;
Jersey Central debentures, 2; Lehigh & Wilkesbarre consols
assented, 137; Metropolitan Elevated firsts, °3; and do. sec-
onds, 13.

Railroad and Miscellaneous Stocks.—The stock market
for the past week has been unfavorably affected by a variety
of influences, viz., the beginning of exports of gold, the
agitation of the silver question, the rumors of rate-cutting at
the West, apprehensions of hostile legislation by Congress in
regard to the land-grant roads, &e., &ec., all of which has
deterred the general public from investing freely, notwith-
standing the prevalent belief that dividend-paying stocks are
as a rule quite low at present prices. But the most telling
influence used against the market has been the report that
lead®ng operators like Mr. Gould and M. Vanderbilt had
sold on Tuesday, Wednesday and Thursday a good many of
the stocks they had accumulated during the previous month,
in the endeavor to advance prices. This was the immediate
cause of a decided decline of from 1 to 7 per cent on all the
active speculative stocks up to Thursday evening. But on
Friday afternoon the belief gained ground that the bull partg
had not yet abandoned their project of advancing prices, an
there was a sharp recovery, which, however, still left the
active stocks from 1 to 5 per cent lower than a week ago.
As compared with last Thursday, Pacific Mail, Spring Moun-
tain Coal and Manhattan Elevated show the largest advances,
while Chicago Burlington & Quincy, Canada Southern, Cen-
tral Pacific, Denver & Rio Grande. Lake Shore, Michigan
Central. Missouri Pacific, New York Central, Western Union,

Union Pacific, and the stocks of all the Northwestern roads,
show the heaviest declines,
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A NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEB. 29, AND SINCE JAN. 1, 1884,
ot HIGHEST AND LOWEST PRICES Sales of | Range Since Jan. 1, 1884 For Full -
3 STOCKS - the Week : *_||Year1883,
* Saturdaf, Monday, | Tuesday, [Wednesday, Thursday, Friday, (Shares).
Feb.23. | Feb.25. | Feb. 20, “eb. 27.7 | Feb. 28. Feb. 29 . Lowest. Highest. |iLow.|Higp
<2 { '“‘"———‘“"‘ . pon— . —
¥ Atohisen Topors & canita Fo. ) : 8034 J 7| 80
: on Tope anta Fe..| coeeoeaononil oo LL.oe R ey e T R T T STl B an. 3, Jan. :
Bogton&N.pY.AirI{‘iln;e&pll&ef 883, T825| TE3Yy, T2l (B3 i) Te2iyedy,l 1IN 835 THIL  TAD3 | 811 Feb. 1| 895 Fe ol 1o gg;:
Ced P PR N IO 3] Sz SEEEE | RERGES ~ugasn) xness wuemal uneEss wagzEsl  wsaves 70 ~ Jan. 17| 80 - Jan.
Oanadian Pacifo. - --—or..- 85% 531 55 B3k, 55 5ol b4% b5, | b3, bil| B3% BA%l 5165 | 63 eb. 28| nSuian. 19|| 497 60 651y
’ Canada Southern. .............. 55 66 5434 55l2) b4% 658l bi  bdds 52% b637% -02% 03| 15,318 | 483 Jan. 21| 577 Feb. 11|| 471 71s
i Central of New Jersey......... 8914 89% 88l 8913 8913 89l 881 885 88 8811 87y 871 5,030 | 831 Jan. 24| 90 ~Jan. 11|} 68%| gg *
3 Central Pacific.......0......... 6llg 62%| 61% 62 | 60 617 60 007 59l GOy 591 61 7,858 | 5915 Feb. 28] 673 Jan. 10|| 61 | 88
i Ohesapeake&omo ............. *14 - 1413 14 14 | *14 ...... *14 © 14% 147 14 | 133 133% 4101 133 Feb. 29| 15  Jan, 2|| 13 | 233
4 1st pref *25  28% 26 27 | *251p 281y *25 27 | *25 "6!9 26 25 300| 21 Jan. 21 28 TFeb, 11| 23 35,;
¥ ]) 2d pref..... *'16 173 *16 17 *15% 17 *16 17 *151g 17 *14 '1612 ______ 15 Jan. 17| 17 Jan. 7|| 143, 97
‘ Chicago & Alton........ ...... 1;55 136 | ............ 13529 1351} 1331, 1331y 134‘* 1341y} 13413 1341, 859 11331 Feb. 27(14014 Feb. ' 5|{128 1373
4 Chicago Burlington & Quincy. 2658 126%, 126% 1271 1263 1267 1233, 12415 122 ~ 12315} 122 123 10,065 111815 Jan. 211273 Feb. 16/|1153|i293
N Chicago Milwaukee & St. Paul 93 913 923% 9114 92| 903 91l B88% 907 | 88% 90% 284,875 | 841gJan. 21| 941y Jan. 3| 9131081
3 Do pref. 1‘11 11733 11734 11734} 117 117 117 117y 117 117 115%, 116 3,780 111334 Jan. 17{119 Feb. 16i|115 1223
Chicago& NoTthwestorn ... . 12119122 | 1201 12_1‘33 1193 12115 11815120 | 1163 118% 119‘8118‘8 88,240 (1123 Jan. 211124 Feb. 12|{115%|140%
£ pref.*146 14711 1453 146 | 145 145 | 144 " 145 | 141391441y 142 142131 2350 1401 Jan. 21{149% Feb, 12|134 |157
: cnmgo Rock Tsland & Pacifie| 1231 1241 1223, 1231 1223 12312 1214122 | 120121217 119 121 6,530 |115% Jan. 211263 Feb. 11|{116%{1271,
ChIoago St Louis & Pittsburg| *9 11 | ............ *10 12 | 103 101 *10%; 11 1010 325 | 95;Jan. 24| 134 Jan. 5|| 10k 23
: prof. I Y g N T M N S 28 " Feb. 2| 85 Jan. 11|| 33 °| 578
: Bt. Paul Minn. &Om 213 32 : 32 Bl < gl 291 3 263 | 27 Jan. 21 L, Jan, :
: cm““’ vof| 941 05| 0414 94| 93" 9% @2 © 931 b1 02 °| 90% 92| 100435 | sui2 Yan. o1 61 Fep 15| o0 135
; Olovela.nd Col. Cinn. & Ing. .. 6312 65 | 644 64 65 65 | 463 ... 63 63 lg% lgg 1,000 | 58 "Jan. 23| 68 Jan. 7|| 54 | 84
- glocivelgnd & Pitisburg, 5“5' 138 188 | ceeceevennne] ceneeeeenns veeere eennes 138 138 8 312 138 Feb. 23 139 Jan. 5 1241]142
umbus Chic ent..| si-re soes-. foesee sioses T e N T o seeese| seomes sessse| ... e 1
, Delaware Lackawanna&West.| 13112 1321 129% 132 | 1293, 1313% 12873130} 127" 129% 1263312314 483,327 {1144 Jan, 17 132,91,01) 21|11 13'{2
- gen:%r& RioG“.,;nddeL__d _______ 1934 1934 1314 zg;e 9 2'(7)58 1’9}53 lg;g’ lg 1,57);-) 7 g %.gég l'gi’;gan ‘5% 2353.1311 3| 21| 51y
: ast Tennessee Va. F: O f 4 {2 (g e T . i 4 . ,029 an, 2 4 Feb. 15| 4
- . Do pref.| *13} 14 " 13Yy 13%| 13 13 | *12% 133 12 124 *12 13 800 | 10% Jan. 17| 143 Feb. 16|| 113 %ﬁ"
: Evanaville & Terre Haute . 499 49%f Lol eeen| ceenetiiiiie] ceeeee ciiil] esaan eoiee RISIITRLL 5 200 | 40 “Jan. 18| 51  Jan. 7|| 456 | 75
: Green Bay Winona & St. Panl| ---eee ceceerf cocens cuaeee *6% 8 *6l2 Tl %6 B |Teeeeee 8 | L .| 5 Jan. 06 812 Feb. 8/| 65 | 10%
Hmnib]g.l&st Joseph grot x| e e i s MRt bhidd BT REPY semee mssnsnses| svesnenss s e ses gg 483
Te k"'"~-‘~ """"""""""""""""""""""""""" Al e PP 2" o001 =eece- sesvsrsdeasne | sesBevesvEsE e 9
\ Hatlom... o ontial | 0 48 | ool i ws| e | Mo 4 | 0 ds | 4597 g 0 aod
ouston exas Central ..... o 20 | eesee onsan 4! 4 : : 20 sesees an. Jan. 4|| &
: TIHote Contaal . oo 133 133%) 1337713377 <182 1331 13121313 130 ° 130%| 180 130! 11532 1130 Feb. 28140 Fob. 13]1194 123"
; Do leased 1ined p.c.| =-oze- -oss:- 8ila 86 | Bilg Bl B4 86 | 84 8L | Hia 84 245 | 8113 Jan. 11| 85  Feb. 12|| 77 | 843
Indiana Bloomingt'n & West'n| 17 177 *17 .18 | *17 }8 16% 16%] 164 17 10 2 (!L 1,480 | 15 Jan. 21| 204 Jan. 5| 17| 35
Lake Erie & Western.......... ‘1612 18 1} *1612 18 | *16 ;6 0 17 16 - 16 6 162 200 | 153 Jan. 21| 19% Jan. 7|| 13| 333
Lake Shore ...oooomeee ceann ... 10312104 | 10275104 101"4 10&‘2 10175103 | 100% 102 | 100 101% 129 638 | 9315 Jan. 17104 Fob. 21{| 923 1147
y Long Island... ... . . . . . Tl T1% *71 72 | 71 71| <71~ 72 | *70'3 72 69% 69% 620 | 65 Jan. 3| 72 Feb. 9|| 58 | 86y,
i Louisiana & Missouri River . weecce eemene| cecese conzen| seicee srosee| eaacen cocea.|ooe s oo 1 BT o T Tt B Ll XS (SR SR R | B &
> Loudsville & Nashville ... ... 48% 481 48ls 48% 477 483 477 48 | 47 4T3 467 17% 26, 7b0 453 Jan. 211 507 Feb. 2|| 405 gg‘.
; LoulsvﬂleNewAlbany&(“hiL comiae ey D B TN 22 22 1 20 20 13 - 18 18 600 | 18 " Feb. 28! 35 Jan. 4{| 30 | 68
i Manhattan Elevated....... 561 57 574 59 | 533 58% 58 58 57 67 | 96 57 3,310 | 40 Jan. 22} 59 Feb, 25/ 38 | 537
£ Do latpref 90 90 91 911 *O1 93 90 90- | 914y 95 2 92 6001 82 Jan. 2‘v 92 TFeb. 29!/ 80 90
i Do common.| 086% 08 | 58% 59 | 36 60 | DT 60 | *BT 60 b3 b8l 900 1 42 Jan, 23| 59 TFeb. 18|| 38 | 53
: Manhattan Beach Co........... 203 20%| 203 20%| -cocee.oooo 198 20 | ..o....ool| 200 20 580 15 gJan, 3! 2134 Feb. 12|| 121| 30%
Memphis & Charleston ........ TSR] IECTS SRR s ‘34 5o sus 4&&‘2 34 o 1,400 | 32 Jan. 19. 20 Jan. 11)].32 7| B -
Metropolitan Elevated ........ 90 93 | *90 95 | *80 85 | *B0 95 | “90 100 90 | 3ran 90 Jan. 92 Jan. 28|| 76 | 95%
f. Michigan Central .............. 93 93 9213 93| *Y2lg 94 92 92y 92 90 1,900 85 Jan. 2 94134 Feb. 2/l 77 {1003
A MuwaukeoL Sh. & WeStern.| -q-se= mcemee| --cece cocean] oemen coconnl oommen cononnl sooose cocooo]| TOFITT ST oLl 10 Feb. 11 16  Jan. 7|| 10 | 18
;- pref.] *33 ...... "33 ... =34 35l %34 36 | *34lx...... '{0. e eee--- | 331gJan. ‘)4‘ 38 Jan. 4| 85 | 48Y4
R Minnea o8 & St Louis. ... 17 18 1 <17 © 18 | 17 17 | "16% 171 16'a 163 16 16 500 | 14 ~Jan. 16, 18 Jan. 7| 16%]| 30%
:. B ]_)l'ef. *:;4"" :ib 34',’4 34"’4 34 B B P 35 :‘U :5"‘1 :3‘)7 160 311 Jan. 231 3613 Feb. 11 33 681y
: Missouri Kausas & Tex:s..... 215 213 213 221g| 211 217% 21l 213 20% 21% 204 20% 12522 | 161, Jan. 21| 2313 Jan, 6|| 19%] 34%
Missouri Pacific................ 93% 94 | 92% 93%| . 92% 03y B1% P25 00% Olb 90 © 91 | 427610 | 851aJan. 21 95 = Fev, 11|| 86 |1067
L Mobile & OO .ueeeeeeannnnnn. ) 10 9% 9% *9 10 | ........... 9 9l ] 1,1,0 200 | 81 Jan, 25| 11  Fob. 7|| 10 | 19y
MorTis & ESBeX - o vonnneoennns }23% 1235 125 125 *lé‘{d* 125 '§2gh lgil 124 131 - 2 290 {12112 Jan. 22'127  Jan. 29/[120 {1293
Nashville Chattanooga & St.L.| *9 . " O b 4| *01 0.2 S | e 46 Jan. 19° 56 Jan. 5| 60| 647
4 New York Central & Hudson. 117%117%! 116% 1171 113“8 116% 116 176% 1155 1161 1}{5’1’_"118,, 24,451 11107 Jan, 17:118% Feb. 9|[1111(129%
New York Chic. & St. Louis ..| 9 9340 *83 9y 9 *83 91 83 8y 2 13° 200 | 814 Jan. 22 10% Feb. 15| 7 | 16%
't Do pref.| 19% 1914 *19 ° 2071y *lJ‘a 20| 19 19| *18 © 19 7 17% 138 400 | 163; Jan. 21} 209 Feb. 14|| 133 85
iH New York Elevated ........... *105 125 [*105 ...... *105 125 (+105 125 (*105 125 |*10% 125 | Bt Babdimiiin 90 |105.
t New York Lack. & Wostern..| 907 90% 901 90k 9L 91k 91 91 | 91 91 | 31, 51 | 1,200 85 Jan 16/ 91l Feb. 26/| 83%| 8ok
14 New York Lake Erie & West'n| 2822 %bf’s 2614 2.(_'3"’4 2013 263 253% 265 243% 251 70 ,‘7'01'3 63,340 | 2433 Jan. 15| 2833 Jan. b|| 267%| 407
f Do ref. 693 09%1 692 63% ......... S . RN e see eesan “ 511 662 Jan. 16| 70 Jan. 3|| 73 | 88
i New York & New Englaug.... 133 13%)| weeeee neneee 1§3"’ 1§8L‘ ------------ 1313 131g| <eocen covner 1,‘~’Og l%gugan. ‘fg ié%“%“% 2'11 légh lgg,\
14 New York New Haven & Hart.,] ---ce ccccoe] coees coneen] OV AOU | cecene iocann) coomoe coonan) momiqe oo 10" > an. 1¢ eb.
1] New York Ontario & Western.| 107% 107' 103 11 109- 103! 101 105 102 10% lgl‘ 181‘ 1,750 | 87 Jan. 16} 16 Jan. 17| 165 292
1 New York Susq. & Western...| *5% 6 | .coccooeen *5lg. 6lyf .o} O 8 1 w15 17 55| 87gJan. 24| G Feb. 28| 4% 8
) Do pref.| *17 18 | ............ *16%3 1733 ccceen aenne 16 171 "o L6 | ... 13 ~Jan. 13| 181 FeD. 16/. 14 | 21%
i Norfolk & Western.... ........| =sorse «ooee 11 11 | cicesoceccce| acemen sienea] soenme sennen | oo 1001 10 Jan. 29{ 11 ~ Feb. 25/ 10 | 18
i Do pref........ A1l 413gl . | el e | “Shs. o 100 | 853, Feb., 7| 42 Feb. 15{ 32 | 49%
i Northern Pacific............... 2134 217 211 217% 217% 22! 215 217/ 21 21L 20% 207 3.7G5 | 183 Jan. 26| 27 Jan. 17| 23| 53%
i Do pref........... 475 4740 47 4Tl 47 4730 47 473 457 471 40} 46%1 86,502 | 4012 Jan. 23| 575 Jan. 7|| 49%| 90%
& Ohio Central .................... 2% 3 2% 3 27 27 275 27 3 3 | L2 8 1,680 2n,Jan. 2! 31gJan. 7| 2 | 14}
i Ohfo & Mississippi....o..... .| =eeee cecene] cciene ceeent 22053 23 231 234y 23% 238% <<% == 1,500 218 Feb, 5] 243;Jan. 5| 21 | 363%
Ohfo Southern................ .| ecessk cocuae] concne concne] cranae cocnen N T I R Rt eTey 187 "1155,'! veses | U7 Jane 6 81 Jan, 2811 7 | 143
it Oregon & Trans-Continental .| 197 201 197 209 201 21l 201 2113 19% 203 187 1310 66,775 163 Jan. 24/ 345gJan. 7|| 201s| 89
' Peoria Decatur & Kvansville..| “14% 1579 14l 143 14'a 14% 131 lihi 13 143! 184 5,‘. 6,255 | 13 “Jan, 211 17 " Feb. 4[f 12 | 23
' Philadelphia & Reading....... 59 60% 5875 60% 591 GOy 537y 5Yly 1 587 O6% HSMI 244,510 ! 513 Jan. 24/ 605, Feb. 23|| 4614 61%
' Pittsburg I't. Waynoe & Chic. .| -scsee cemaea]| coevee iiean] cammnn ciaees 1“‘4 1341 331‘4153‘2; emee eeenar| S 170131 7 Jan. 2313414 Feb. 27|{1294]138.
L Rich.&Allegh,, st'ktrustetf's.| 4 4 | ceeeeeici) oot Lol Ll | 4 4 ) 1500 4 Jan. 9] 5 Jan.11}| 4 | 1b%
44l Richmond & Danville.......... 597 DY) -ooeen .o.on. DT« 5T | ... ...... [ eereen mnoene =2 At 105 | 521 Jan. 16/ 61 Feb. 14]] 47 | 72
il Richmond & West P't Term'l.| ------ -.....f 29 29 291y 2010 20 203 23 U8l 28 "8':‘% 2,900 | 261 Jan. 16] 32 TFeb. 15| 21 | 39
ol Rochester & Pitisburg.. . ... 150y 154! 147 15%] 14k 1491 143 145 141 145 1l 1;{':6; Gsk30 | 1353Jan. 18 1615 Feb, 14 | 23
Dy 8t. Louis Alton & Terre Haute! *44 50 | =4k 50 | 471y 50 | =47~ 50 | “47l2 50 471y ATl 100! 40  Jan. 15, hlq Feb. 291 35 | 85
i Do pref.l 04 99 194 99 | 94 99y 95 95 (F...... 991 9+ 9L 2001 88 Jan. 3! 96  Feb. 5| 80 [103
8t. Louis & San Francisco .| 200 21 | ee..llld 20 22 | <20 22 | A20 23 ) 20 28 I 120 Jan 16] 291, Feb. 13]| 201| 36%
: Do mfl B LV T 55 Y R 431 +4lly 4310 4404 4L 43 43 ' 200 371 dan. 26] 43 Feb. 20| 40 | 59
: Do 1stpref.] 86 86k ... ... *87 g0 87 87, 87 87 *57 Vo 115 81w Jan. 317 90 Jun. b{| 87 |100%
B, PAUL & DUV ... v enenen] snomsw sssmes| vasoss sossan nswsns s aimi o ssmeERissERSe] Ssmwen vengar] PESESN §umens b «owess 205 Jan. 18, 323, Jan. 9;| 33 | 407%
Do IEL. conoevond ooocen coceen [ roezeeoes E Pt P TECIRPIT N EPI T S P ooeceevooien] mpnnee coaee™ L] UL R, 161 90 Jan. 26| 90 | 97%
- Bt. Paul Minneap. & Maunitoba.] *95%2 ..., 95 953 95 05 98y 947 90 O35l "‘lx ﬂ“.*i 5,070 | 81 Jan. 240 99 Jan. 7{ 94 [169%
Texas & Pacitic........ . ... _. 207 213 211 22 | 2llg 2131 207 21y 193 207%) 1Y% :bel 37,195 15 Jan. 19, 2233 Feb. 11| 17| 43
4 Unlon Pacific......... ........ 823 8341 80l 82 803 8240 798 B0 TT% TON TR T8Te $39.501 | 91y Jan 21 S5, Feb, 16]| 701s/104%
- Wabash St. Louis & Pacitic...| 174 170 170 17%  16% 1781 161 16k 164 16%) 1o 16 i 5,000 | 121 Jan, 210 19% Jan. 7| 16 | 36
Do pref 288y O87| 2L¥5g 2870 L8y 285g 27y 278 26 1 Q78 208 2 ! 7,900 { 2414 Jaa. 21, 32 Jan. 5| 2915 574
MISCELLANEOUS. . I ; | —— .
American Tel. & Cable Co. ... -aceee o) 59% 59%! 597 097 ....ee .- | D97 597! D73 07 % 255 | 573 Feb. "‘l 615 Jan. S| 57 | 69%
Bankers’ & Merchants' Tel.... | 12514 125 4] 1254 1253 125 125141 125 125%) 1254 1. ’0’4 12614 12 9‘}1! 2,835 11195 Jan.  2{1263; Feb, 29! [11814]140
Colorado Coal & Tron..... ... 3 15k 16 17| 154 16% 16 16 , 16_ 16 | 158 15750 2955 10w Jan, 21 17 ~ Feb. 25/| 14 | 39%
Delaware & Hudson Canal.__ 1111133114 | 1109 111 %| ... ...... [111%111% 1037 1103 1"‘3‘810" 8 3,000 1105 Jan., 4{114 I'eb., 11]110219/1121
Mutual Union Telegraph. . ..l ceveee civven] coveem cecnne]| cacane ceene #1515 16%) ceemee comane < 100 15 100 | 143 Jan. 16} 17% Jan. 10,| 15 | 28
New York & Texas Land Co. |{*-..c.. 200 | sossesisassss] sessus sammes| snarei sasess]s 5w seosee 160 200 | ... 1221, Jan. 7|170  Feb, 9| 55 |125
OregonImi)rm'cnmntCu ................... 45 45 4234 41 L I s e 714\ 38 Jan. 22 g5gJan, 7j| 56 | 9lh
Oregon Railway & Nav.Co....| 95 96 ¥3 04 923 Y38kl 01 92 87 90% ..-... .. o 3,022 1 781 Jan, 26:112  Jan. 23! 90 [1560-
Paoific Mail ... ... ... ... ... 477 48% 48  60% 50l 5170 50  ollgl 50  51%! 4914 5l 95,005 { 4033 Jan. 21 7 Feb. 26!| 28 | 44%
Pullman Palacoe Car Co........ 10‘) 10934] 10834 10‘)10' 1081 10“57 1072 10‘) 107 1074 10675103 5,281 10314 Feb. 15{117  Jan. 7(|1124{134
Quickeilver Mining. .....oom000 T | ceccan canenn t *G 6 6 0 la a 200 413 Jan. 21} 6l Feb. 11 5 9y
ot Ll o8 og | I wi 30 | w28 .30 x27 30 | *25° 30 100 | 2515 Jan. 21| 321; Feb. 5|| 30 | 46
West.ern Union'[‘olo"mph ..... T6% T67%| Tl T6% 6% T07s bl TGl T4% T0% 3% 75 | 72,682 | 7114 Jan. 18] 7315 IFeb, 16|| 713 88%
B ‘NH . d
Adams..... ... ... ... ........... %130 132 [*129 132 [*129 132 [*129 132 | 128 129%|*128 131 371128 Jan. 3113 Feb. 12{{1261]135
. American............ ... ... 964 97 *96 98 9619 97 95 96 95 95| 96 96 470 | 91 Jan. 3.1()1 FFeb. 2j| 838 941
: United States. .................. 60 60 | *8 60 | <533 60 58 58 593 593 60 60 53| 56 Jan. 3' 61 Feb. 7|| 55%a] 66%
y “Wells, Fargo & Co ............ *110 115 j*111 115 |*110 114 {*110 115 |*110 115 |*110 114 | ...... 105 Jul 23115 Feb. 13,|113 28
INACTIVE STOCKS,
Albany & Susquelanmit. .. ...| ceceen coceae| conenn snnene]| commen conenn] ccccne cecene| ceecne tencen]| cenere ceeenel Llllll 132 Jan. 7{135 Jan. 30{|127 |135
Cedar %alls & MINNesota. .. ...} csssss serpes] sowee smcvas] sossse ssnsse] sesvew smans| smsrmmisnvonsll vsmane sovanel”  Liesaw 9 Feb. 7/ 12 Jan. 18| 10 | 17%
Central Towa.................... 3001 11 Feb. 23| 13  Feb. 26|| 13 | .28
Chicago & Alton, prof..... _...| ccecee cecces]| sccecr cocece] ceceee vacece] ceceen ccece] seonen cocaas] coccne conacel  cveean 150 Jan. 24/152 Feb. 16||140 [150
Columbia & Greenville, Pref. ..l coeces seeses| cccsna suves | concoe comnacl cacrnn coceas] cconcacomene] sesnis desesn]  accees 33 Feb. 11| 33 Feb. 11|| 31 | 68%
Danbury & Norwalk. ... ... .| ceccee ceenar] coonne ccenee] cevene cvcaes] svcnee cemene] cocecenmeciil ceeien cecase) eaeas 650 Jan. 21/ 50 Jan. 21| 50 | 70%
Dubuque & Sioux City......... 23| 76%4 Jan, 29| 80l Feb.28(| 77 | 92
Ohiey & MISSISSIPDL, DYOL. ..ol ocssss shesne] aossns sansns| semsne sewsss] somwes sosens| sunose ssswec| onanne ovse]  seabns 00 Jan. 9| 90 " Jan. 9] 96 (112
X Oregon Short Iine............. 452 | 15 Jan. 11| 2215 Feb. 19)| 19 | 82
- Rensseolaer'®&: Saratom. ... ... | cessse sssnss] sesens sxaven] sessnssssrai]. sosse ennans| sanois swsras] woosss meseas]  sweces 142  Feb. 1[145  Jan. 12{{13915{146%
Rome Watertown & OZAEnSD.| -wuuee covovo] wooon comoas] covmnn mmomen| wvvnn ceemee] cmenn cemee] weemes wanan ceeiee | 19%Jan, 7| 22 Feb. 12/ 16 | 34
Virginia MIAand . oo s sessios] sewsse sewess| sossan: smenss| soevse smswes cesee eseeni| cceeee cvvens| ceceee cesseal  cesees 20  Feb. 14| 21 Jan. 24{ 20 | 31
Homestake Mining Co.........f coeeve vovens] venee cvmeee| coveen ccennn R Y e e e e=| 9 Feb.11| 11 Jan. 4|f 8 | 19
. New Central Coal ... ........ ceives weseea] coscen cnane 10- 10 9 11 * 11 10 10 200 9% Jan. 28| 10 Jan. 81|| 9 | 14
Pennsylvania Coal............. 265 ...... *265 ...... *265 ......|*285 ...... *265 ... L N 264  Feb. 19{264 Feb. 19:(260 [280%
Spring Mountain Coal ......... 34 34 34 40 39 401g] 39% 44 4313 48 43 47 21,630 | 2913.Jan. 2| 48 Feb. 28| 394! 30%

*These are the pricos bid and asked; no sale was mado at the Board, t Lower price {8 ex-lividend.
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RAILROAD EARNINGS. _ New York City Banks.—The following statement shows tLe
The latest railroad earnings and the totals from Jan. 1 to | condition of the Associated Banks of New York City for the
iatest date are given below. The statement includes the gross week ending at the commencement of business on Feb. 23:
ernings of all railroadsfrom which returns can be obtained. s
Average amount oy—
Latest Earnings Reporled. Jan. 1 lo Latest Date. ] .
I B Sonds, Banks. Uapital. |1 00ns ana — Legal N%t%e ts Cérculs-
B Weekor Mo| 1884. | 1883 1884. 1883. dscounts. Tenders. (than U1, §.| Home
2 — — —_— — =5
® $ % $ $ 8 § § $ -
N . - ~ | New York....... 2,000,000 9,7:30.000{ 1,010,600, 1,248,000! 9.308.000{ 450,000
; Ala.Gt.Bouthern January... 84,124 84,495 84,124 81,495 3 050" *6s YN E0D Paboy N
; A A R.&No.[2d wk Fob.| 43,933 49,594 308,581 281,959 Manhattan' Co.. | 20000001 Bbrro| 157,000, me5.200/ n2i0000| 860,060
Canad'n Pacifio.[3d wk Feb.| 54,0000 47,000 416,000/ 326,000 | Mechanics’...... 2.000.000] B8.£63.000| '¢17,000| 1,083,000 8,017,060 :
Central Towa....|2 wks Feb |  54,037|  43,012' 164955 120,351 | Union............ 1.200,000] 4,193,400 1,157.000 251,800 4.128!300|  ......
Oentral Pacitic. January... 1,583,000/1,747,€81| 1,583,000/ 1,747,681 America......... 8.000,000{ 11,165.600; 2,334,200, 568,300 Y.925,500 , 100
e n. & Ohio. (15t wk Feb| = 77.830 = 60,586 359,275 312,556 | GRemX LOO.6O0! 8,106,000, 304000, 282,5001 D60.0001° SR80
bosap & O %15t Wh Fob| 12,618 14.194|  50,143| 621087 | Suadesmen's .| 1,000.000| 5505200 433200 Aibsoo! 125951001 791506
Chicago & Alton|3d wk Feb.! 160,975 158,638 1,115,709{ 1,091,451 | Fulton....... o hao0n0l SESTEso. 8Saa00 10b700! 1i3re0 oL
Chio. & East. I11.[3d wk Feb.|  24,673| 22,972] 201,875 = 215,324 | Chemical......... 300.000| 141811700 4,175,300 982000 15,113:300] 1.0
Chie.& Gr.Trunk|Wk Feb.9.| 59,546/ 38,843 289,061} 273,755 | Merchantg’ £x.. 1.000,000| 3.408,600| 520,100| 881500, 3,136,200 253,300
Chio. Mil.&St. P. 3d wk Feb.| 308,000, 330,630 2,387.000] 2,232,680 | Gallatin Nat....} 1,000,000 4,851,500} 724,300 174,100 2,761,900 758,
oo, N Northw.!3d wk Fob.| 320,100 3265001 2,452,697| 2,227,600 | patehers'& Dro.| 5000001 10830001 °20:000 11L100) 1202000 %118
O a B O[30 wh Fob.| 77,596 70,608| 574,883 507.133 | Seemmmich 7| 30000c| 1031900 &xd00 13500 <9400 ‘3000
Oble. & W.Mich.|2d wk Feb | 23,682) 27,511, 152,813| 142,479 | Leather Man'f's| 600.090| 8,067.100/ 104,100 150200 2237900 51“"‘00
¢ 5 81 0 087 . . 237, 8,800
Otn.Tnd 8t.L.&C. January...| 175,082 191,782) 175,082( 191,782 | Beventh Wurd.. 8010.000| 1234800 1781600| 163700, 1.250700 13,400
Oin. N. 0. & T. P.\January...| 182,264| 185,720 182,264 185,720 | Btateof N. Y... 8GC.000l 4.715.800] 238800/ 207.400! 4,210,200 cegma
Oin.Wash.& Balt 3d wk Feb.! 18.234) 20,328 193,285 233,449 | American Exch. 5,000.006! 10,603,000! 8,940,000/ 2,030,000} 10,811,000 ave
mﬁV.Akl'on&Co’ 3d wk Feb. 7,649 8992 52.266 60,525 Commerce....... 5,000,000 19.3!9,400! 7.318,700{ 1,534,~00| 19,219,100 833.4“-
Rio Gr-. [ kFebl 9 ’ ’ . Broadway.......| 1.000. 6,863,700 1,070,500 492,400| 5,825,100] B33
Denv.& Rio Gr.. |18t wk Fe 6,100{ 100,400 571,000 548,900 0 ; = X
Doy & It .34 Wi Fob e e s /900 | Mercantile.......| 1,000,000\ 7,216.100 1,045.800, 935,000 7,028,800 869,000
; . D. . o , ,»733 36,162 | Pacific..... . swnis X 2,391,400 73800 114,200) 2,552,100f  ......
Det. Lan. & No..|3d wk Feb.| 19,965 24,489/ 149,501} 164,616 | Republic... 8520500 910.400/ 249,100/ 8258000 180,000
pub. & Bioux C.[2d wk Feb.| 18,489 19,658/ 101,341 99,098 | Chatham........ 000{ 4,152,500 01, 451,500| 4,788,200 \000
Bwarn o amant | oiSaB7 oF0N st aimost) BeRSRILC ROMM SN UM UGW MY O
] a . 100, 333, 255, 382, 430, swamnise
ETenn VA | Feb: 80,494) 73,215 390,373 376,194 | ganover ........ 1.000,000| 10.216.:300| 1,070,700, 732,800 11.068.200| 248,304
Flint & P.Marq.|3d wk Feb.| 48.241| 40,995/ 322,807| 310,076 | rvi 29 716.4 51,400 3'2; d
T Cent. & W.|3d Wk Feb.  8.958  8,700| 70,814/ 69153 | Metropaiitan ... 8 ool o aioto0| 1350001 10.703'000] 1.305:000 -
Flor. Tr. & Pen.|3d wk Feb,| 10,380 9,659 87,796 73,093 | Citizens'...... 2| ‘600,000 ~2.952.000] 473:400; 359:400| 8.4%4.900| '263,500
Ft.W.& Denver.|January ..| ~ 24,500/ 25,600 24,500 25,000 | Nassau........ 1 500,000 26121000 233600 96700, 203800 ...
Grand Trunk....|Wk Feb.16) 323,782, 313,737/ 2,056,673} 2,264,405 Market.......... 500,000| 2.864.200| 478400 120,200, 2312500, 442,500
Gl‘.BayW,&St_p_ 3d wk Feb 6,165 7,058 7,618 39‘527 8t. Nicholas..... 500,00C :;.?"34‘."(}0 10?,]00 298,200 ?,553.2{\0 ......
O D TeSan.Fe|2 whs Fob.| 63691 68:873| 208998 _ 230,888 Shoe Leather.| 500,000( B:228100; 40!.000, 112000 3318600, 430,006
: : : 1L $OC Corn Exchange.| 1,000,00C| 4.845,300. 420,000 222,000, 8,718,100 ssees
Il Cen. (I1L.)..|34 wk Feb.| 221,100| 230,669 1,419,100 1.629,279 | Continental..... 11000006 6.251300] 2,201:300, 426200, 80108001 438,400
Do (fowa)!3d wk Feb.| 35,400/ 41.169| 225,800{ 218,449 | Oriental......... 800.000] 2,177,100/ 431300 820.100] 2.103:300 tis
md.Bloom.& W.|3d wk Feb.! 56,8301 59,136| 357,528, 410,911 } Marine .......... | 400,000/ 4,253,000{ ° 908,000} 206,000, 4,77%,UN0 3,000
D OB g Gulf|Int wi Feb|  39.574] 28,036| 232,926| 186,689 | [mporters” & Tr.| 1,500.000] 20.843,200 003 1001 1 00, 25:105900 " 45,000
‘Kan. C. Bp- & M. |18t wk Feb 19.665 89’253 ’ ATE csoossrvnuee ! 2,000,000 20.43*5-'10') 4,54",900. 2 373.200‘ 35,‘05,900\ 43,
Kan, C.Sp &M\t wiboo 390001 anosi)  7reen 62096 | ebSkiven o el Loinbol Chieby wiodwo dasae
Ky O e dom| 50,0601 599121 57.073] 56088 | Hust River ... 330,000 11200 1337000 171900 103200 206,906
u:lg Island....|3d wk Feb.  3%.087| 35.062| 217,487, 235,765 | Fourth Nat'nal.,’ 3,900,000 15.311.300] 6,023.600° 1,120,500, 1<:619,900| 360,000
Loufsv.& Nashv.|3d wk Feb. 202,140 225,225 1,711,630 1,856,510 | CentralNat...... 21000,000| $.024:000( 521000 1,619.000 9:350,000! 297,009
Mar.Hough.& O.lJTanuary. .| 19,638/ 19,203 19,638 19,203 | 8econd Nat...... ©7'3002000|  3:439:0001 750.000. 331,000 4,150,000 45,000
M & Charl.[2d wk Ieb. | e ¢ »2U3 | Ninth National.i 350,000] 6375800, 1,310,100, 533~0)] 6,730.3001 544,300
emp. wk Feb. 3( ,813 29,881 173,748 171,507 i N | 500.00 16.213.000" 3 | 3 "0 y
Mei()'(‘mllqt’SI())"D ﬁznlh“;kl:ml"! 53’736 50/478, 157,600 147,106 | Thira Nutimai. 1l 1t a0g! S ia00] 1:090:200! 8.1 Son] 210900
o No. Div.|2d wk Feb.| 10,681} ........ 59,987  .cconens N Nat owoh. | '300,000! 13000800 81900 20102000 1.318,3 36,500
Mex.Nat.,No.D.|3d wk I'cb. 9,200{ ........ 83,050] -  sevesens Bowery Nat'nal|  250.0001 2021100 72,000 237.400! 21«.05?308. gzg:.oo
Southern Div.|{3d wk Feb.| 15,500 ........ 110,600/  ........ N.York County.! 200000/ 1781800| 11100 014.800) 2,466,300] 130,000
Other lines. ... [dthwk Jan; 11,548| 22000700 U0 T germmAm'cn.| 20000 2 Nia00! 1505900  453:200 20 it
.8h. e e H ase National.| 800,000 8664000, 1,i837001 452 731,200 X
Mil.LSh.& West 3d wk Feb.| 19,2401 17,515 123,565 113,123 | gifth Avenue...| 100:000/ 2420200 4817001 125,000 Sosan0| 000
Mobile & Ohio..|January ..| 183.539 216,212| 185,539] 216,212 | g Exch 200006] 2080000 .54.000{ 23 2.31;
i &8t L. Tanuary. .| 186,992 167.388| 186,992 197,388 | Germania...-.. 0001 ZOSnel B0l Baavoo| Sdorevo, i
1 : .| 186,992 197,3¢ ,992 : Germania.... ... 200.000| 2,0611500( 57,760\  223.500( 2204600
N.O0. & No. East.|January... 35,800 3,684 35,800 . 3,084 .B.Nat........ 500,000 5,804,500! 1,046,000 202,990 8,226,400| 438,500
g. rYf 18}:13:1“7& V{ ganll{larg - 64,055 68,107 64,055 68,107 3ln%0]ll'(li I;antt ..... ! 388888 ‘2.17?.-‘4!88: 32\.388 113?388 2.3%‘5.800 43,000
orfo est.|3 wks ireb. =35 _ ‘ 3R6.555 arfle at....) \ 771, 7 21, 000} 184,500
Shenandoal V|23 4y el 1 gar e SlaE 332:332 Gl Nonai.| 150,000, 1,072:500] 130,100| 121,300{ 1,081,8%0| 185,000
orthern Cent.. [January...| 409,846 499,253| 409.846) 499,253 314.5 7 32,24 50,2001
Northern Gent, . January. | 400 00| “aa'aso| 937.000| 054,278 Total..... $1.312,700/344,52¢3,500 74,866.20(.).32.240.200 361,350,200/14,861,900
Ohio Central....|[4th wkJan| 30,906| 25,504 87,260 78,369 | The deviations from returns of previous week are as follows: .
?egnf)%l:‘g“}«?v" ggl;:'lglgei). 3,5’17%».’2_’%3 3,928,3@5 3’?3‘%{33 3,9%&1).5135;' goan‘s and discounts....Bec. Slgzgé% Clet' d]e;z?elts II))ec 82.{%‘388
N N o e 3,4 ) BCI8 ... i iiiitineeninns ec. 513, FOuIRtION. . .cevees van oo e0. 'y
Phlla. & Read.. January... 1,499,7491,608,775| 1,499,749/ 1,608,775 Logal A A It DS S0t ) °
o Cent, N.J./January .. 6 :
Do Cent, N.J\January .| S08.00L) airive| oibods| SRLES| . . Dsome B8 e O Y e G Elosvim. 4y Cais
Rlohm.& Danv..|January ..| 266,889 259,757| 266,889 259,757 | 1893, by i I . i b ¥
O et Ty | 2023201 %20/618|  65.378| 70,618 | Dee. B 8280100 0TRn 00 2R Bl is 00 150000 138.265.829
C@iCoL&Aug Junnary | OO3T0L T0eral . Sueas  TIOT8| - BTl B R uaon 31201 R00 15494000 1u45508
. Va. sfidland..|[January ..| 107,115 104,383 107,115, 104,388 | 54.111327,555,700 So:dng 00 35470300 885705000 1256800 WAt
West No. Car.|January .| 29,212/ 20,090 29,212 20,090 [ 88y T ¢ N N e
Rooh. & Pittsh’g|3d wk Feb.! 16,024 5,369 127,736 41’841 | Jan. 5....831.855.000 62,877.000 27.822.500 829.950,200 14.708.700 735,843,010
8t. L.Alt. & T.H.[3d wk Feb. 28,420 32,812 204,973 226,193 v12....829,507,200 68,070,200 30,644.800 833.253,700 14,638.800 770,600,820
b e oia d Wi Fob| 14,900, 18.196]  92,887| 102910 | - 16.°77352/548.800 70,350,600 33.208,800 345,580,700 14425800 801.923.47%
Bt Louis & Garrol2d wh Fal e Pantl  Saons Q2990 | o 20733880200 72021300 31,031,000 310.894.100 14.660.300 718.9:3.779
alr 3 3,9 5, 28,58¢ 599 | peb. 2..0/88%.811,100 73961400 33103800 855.071.300 114894000 7718381
8t. L. Ft. 8. & W.13d wk Feb. 9,509 ........ 59,695  ........ O 9B N19/100 7~.235,500 33207500 361,395,600 14,511,000 177:.256.00
8t.L.&San Fran (3d wk Feb.; 76,4751 7.790! 538,778 448,884 “16....845,804,200 78,319,800 32,577,100 86.1.544.400 14.535.200 %45.319,279
gg.ga}\l[l‘& Dilzl!\“ 10 wk Feb. 14,474] 15,1411 112.275 116,884 v 2300TT341523'500 17566200 32,240,200 361.350.200 14344.800 627.907,270
. P, LM g 37,278 7. 38,57 awt
3L Feinu.& 330 wie Fen. . 101000 Seoil d10an 7685751 Boston Banks.—Following are the totals of the Boston banks
Je aly...t s Y g 4Ty - y Ok [ o i q i * M 5
%glx.&éiit'gzﬂsl]tisfc %(}n‘:llillg(b; 68,3(1)(6 ________ 18})’338 ' 018‘5&8 LO;’L‘::-Q,“ nzpeé;‘le;, I(;;)I‘t:tidira).ij;;u%:w;mLi:cul«m:n. Aog.(;‘laar
. . T VR b { et G 00U] .onseces s St & e o TN . PR 2.233,4( 5.722,% 416,20 10,603,300 27,299,200 74,877.66%
Vicksh'rg& Mer. |January... 134350 51,585 43,435 51,335 KD | Rt 113511000 5515400 1512000 §2:335.300 27.173.800 73.30.518 j
Vioks. 8h.& Pac.|January...| 12.755 3 1755 '98. 6 98 i TiBA55H00 3,414000 479R700 ¥3139.000 27,171,200 7386536
Wisconsin Cent. .lzumﬂfv... 1‘2‘.’.:623 ‘1)138%?! lég'(l)g; })i’ggé = Allaesgeuns 1,3:3"',.’,"(“;'?1(“(’, 'r’ﬁ',:,“';‘l?,% -‘E\ilaém 2'::}'2\?‘5"0 24‘1{)1‘30U “59:005"(3‘3% ;
- 5 s e ¢ i . bt R33,060 BO0T8N H,471,3 $6.351.700  27,027.300  57.604,702 :
| Lalest Earni ) , e > 145,672,100 6,632,300 5,263,-00 9R,088,600 . 27,148,000 71,721 ) i
Traile B Latest Earnings Reported. | Jan.1 o Latest Dale. ig;i%izn(.((; ::,1'.)‘:,,41?0 X 1500 07,549,400 27,155,100 157an1 685 ;‘
S S < ER700 6,531,800 5804100 97,790.500 27,068,000 69,700,
|Weelor Mo 1883, [ 1832 1883. 1832, T 145500000 GHA00 BARTR00 WILN5.300 A Aty
| : —_— TT1a6029.000 %,519.400 5UHSE00 $8.504,600 26,172,100 76,798,420
{ : $ R $ $ C146.875,200  7.501 400 5.869.900 9,171,760 25,995,400 71.183,3563
Chie. Bur. & Q..!December. 12,170,918(2,027,060126,110,368/21,550,804 7,251,006 6,401 700 B.IWTI00 4 140,000 25,085,8)0 UT.T9.743
%lev.Col.C.&lndil)cc,(_-mhol‘-= 314,785 855,129| 4,259,733/ 4,100,040 LBTA00. 6527200 GU8AI00 4343600 ¥5.520.200 SE.TAT0
anbury & Nor.|Dccember.] 13,336 15,332 216 s | ‘ 3 5 64 7 5.7 571 {
Dy O er | 29970 59083 7ima0d| 850230 L D G 10T o0 B2 13:000 70.507.035 |
O oh ocember | o.drl  §9801 oapqci| habasg L Gl phumn il BRI SN
. ] . scember. 5,357 5 555,76 : g 0U3,300 6,182, 5,018.500 £8,303,500  25.581.000 81.190.564 '
LBE.M.Riv.&T.[November. 50,000/ 44,728 361,488 264,772 | Feb. 4. 1agn0s00. 005400 wailol) 9< 123300 ¥5105800 50751611 %
e Dotomber | 34100 30,600| 669,800 549,600 | & 1A oo 12432000 BISU0 BHEE0 UNava000 24567500 Ceaa i :
et Lo Decembor.! 1500128] 142.329| 1,651,928 1,543,423 - 145.61%,000 5462,700 5378800 US.302,000 24,547.500 84.073.578 g
mnmsmun - Lowei Decetnbor | 100 29| 133.116/17.107 4 12/15,676,428 25, 149,574,400 5,866,500 5104500 97,705600 23,673,100 04.12131% 3
ssouri Pao, ¢\ 1th whDe  A30, T 330/127111.658.993 (10,135,463 | Philadelphia Banks.--The totals of the Philadelphia banks f
. o , , ’ ’ p i
fex b i wiby ity Iaay o) Salads | are as ol |
Peh. |4t el 43,225 32,70t $ : 3,496 Loans. Lawful Money. Deposits.* Circulation. Agg. Clear. f
ytole Systenn) th wkbec | 9316631,047,012 37,203 288192 TILELT | 5109, b SRS iy Wy e el |
Y.L.E.&W.. §{Nov .12,180,982 ,824)2 : 512,06 -8 18751.7:2 70147539 9,944, 2,7
Oregon & Cai... | December.| 100.200] " .o.-.. 1086258 o | E 18T ITRINEG  ISPIESA  T0TR1G  US00.40 53,967,605 |
Oregon Imp. Co.|Decomber.| 271,162 309,331! 4,064:220| 3,386.383 | & B3 TR 8 - e Dbl 59499508 *
Oregon R.&N.Cu December.! 427,500( 230,650! 5,567.321| 5,044,915 | Nov. BT Ao 1014552 lw‘.mi&dg oot E?’%fg'fgg
l’hl.{adelp.&Emc December.| 257,306 335,513 4,103,841} 4,011,414 | * 12............ TEATE221  10TURSRS  BHY015]  ¥.215.248  49.547.448 i
Rome Wat. & Og|December. | 133,375 131,876,  ..cc.oo.| = ceeeeeo. w9l T6.aln516  10.533.015  T05v41N9 9273332 55,533,492 f
B0. Pac.Cal. N.D October ...| 125,532| 132,789, 1,085,399 1,060,207 veee 515,111 10661800 - T074145 - 9,3°9.820 53847778
Do S8o. Div.{ |October...| 364,725 346,302] 3,.478.839| 3,289,303 TBRN2265  R0.RITAH 71,000,372 - 0,269,693 44,805,550 i
Arizona L. l¢ i 215750 o 10! § o'qrs’ % ’:Q.Bl)i),:igl 20,231,476 '70.&-—:.421 9,185,599 (5,464,799 i
na}. October... 15,750 229,740 2,103.397| 2,375,126 ATT08.371 20130019 70,31 Py e
Do N. Mexi. October...| 75,671| 62,018 678,150/ 619.606 TZI0B3TL 20180919 70315476 0.127.298 53,802,610 ;
Union Pacitic. .. |December. 2,407,215(2,559,005|29,760,994|30,363.928 gk RTTIR TARAR BRI 0NN ]
R S TR I R A wen g mmm g s
ab.B8t.L.& P . lith wkDeo ' '36 V2 465 71.302,12: 701752 i3.513.227  0.291,507 61,107,814
. [ 0 7,361{16,908,465'16,738,357 54.153.147 92,018.721 72 35553 9.202268 53895, 489 |
a Includes 8t. Louis [ron Mountain & Bouthern in both years. 79409207 21.588.620  71.720.730  9.119.506  00.460.418 %
_bIncludes International & Great Northern in both years. 7092 21210418 57,080,744 8.800.128 51.163.193 !
¢ Embracing lines in Mo. Ark. and Texas. L TTA25%0  2L719.039  72437.012 . BOT.208  40.580,199 ;
B Rl Y P fiion : 17818203 22694581 72539781 8815305  33.007.684 |
¢l ion. IBH84503 2211020420 72409420  9.003.123  52r42.788 i
ncludes G8 p. ¢. of earnings of N. Y. Pa. & O. RR. from May 1, 1883. <8.316.467 21,301,901 72955.062 - 9,012,573  44.718,040 ]
i
i
}

I § Included in Central Pacific earnings above.
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GENERAL QUO TATIONS OF STOCKS AND BONDS.
uotations in New York represent the per cent value, whatever the par may be; other quomtn 3 are frequently made per shave.
The following abbreviations are often used, viz : ¢ M.,” for mortgaze; “g.,” for gold; “ g'd*’ for gaarantsed; ““en.l.,” for en lorsed; « cong.,”
for consolidated; ‘conv.,” for convertible ; “s f., ” for bmkm" funrd; *“l. fr'.” tor land gmut. i
Quotations in New York are to Thursd&y ; from other cn;les, to late mail dates.
Subsecribers will confer a favor by giving notice of any error discovered in these Quotations,
UNITED STATES BONDS. Bid Aak.! CITY SECURITIES. Bid. | Ask. ' CiTY SECURITIES. Bid. | Agk,
UNITED STATES BONDS. Cl'l‘l SECURITIES, IJcree City—(Continued) —
198, 1891, cccienn cannnnn. Teg.. Q—M|11319{113% | Albany, N. Y.—6s, long. ...le‘lOUSI 112 | ... I Hudson County 7s....M&S &,JK\D 110 {112
Yo, 1891. ... ... 00 coup..Q—M1145%1114% | 78long...........ooil...eoo...... 25 f...... | Bayonne City, 7s, long. ....... 7{101 | .
4s, 1907..... . e s reg... 1237124 l Allegheny, Pa.—5s, ¢p., '83-97. V.n' 160. (105 | Lawrence, Mass.—Gs, 1 94...A& Ol 113 119"
4.3, 1907 e o coup.. .Q—J|123%;124 || 418, coup.. 1883- 1901........ VJI‘ 100 1105 |1 68,1900........... .. ... ... A&O|123 [125
3s,0ption U.S........... reg..Q.—F.|101 |1011g8,| 4s,coup.,1901.... ........... Var.|101L {103 {{Long Island Clt\' N.Y—Water,7s,95|......| ..
68, Currency, 1895...... reg....J&J(129 |...... Allegheny Co., 5s, ¢p., 1913..J&J ;103 1081y Lomsvme Ky.—7s,long dates VaM 121 |125°
- 88, Currency, 1896...... reg.... J&J[131 |.._... 4s, riot loan, 5-108...._............ 99 1160 || 78, short dates................ Vari11015 11419
68, Currency, 1897...... reg....J&J /133 45, do 10-208 ccceneen.o.... 100 101 || 6s,long............. ........ Var.i|109 |119
68, Currency, 1898...... reg....J&J|135 8, do 9108..o o 0eammamms smps 100 (101 || 6s,shovt...........  ...... Va,r 11100 [105
68, Currency, 1899._._._. reg. .. J&J 137 |...... 5s, do 10-208 ewmmunmnesns 2105 1103%}| 58,1890-1900........ . ...... M&N|(105 (106
STATE SECURITIES, . Atlanta, Ga.—78.ccuicn cevnvinnn.. .. 108 |...... !|Lowell, Mass. ——68,1890 W. L.M&NI112 113
Alabama—Class “A,” 3t0 5, 1906...| 814} 821 D0. 88.....cevuecnuecaennnnnnnn-. 110 1...... ''Lynchburg, Va.—6s........... J & J|105 (112
do Bmall. . co.cicicivasicnes 8L leeawss Waterworks............ceeeea. ... 108 |...... L J &JN25 | ..
Class “B,” 58,1906, ....ccueee..... 100 .. .. Augusta, Me.—6s, 1887, mun. . F&A1[1011'105 ‘ Lynn, Mass.—Gs, 1887........ F&A1104 (108
- Class “C, " 48, 1906 .. coeennn...... 80 |.ceses Augusta, Ga—78............. Various|107 |.._... i| - Water loan, 6s,1894-96...... J&J(118 (120
68, 10-20, 1900. . .....o..o... J & JIOS ..., Austin, Tcxas—lOs .................. 110 120 | 58,1905......ceivmnuannennnn. M&N1{11315(114
Arkansas—(ss, funded, 1899 ..J & J| 121 16 Balmnore—GQ, Clty Hall, 1884 Q—J {101 {103 | Macon, Ga—:s ............................
78, L. R. & Ft. 8. lssue,l‘)OO A&O| 21 .. ... 68, Pitts. & Con’v. RR. 1886 - J&J 10412105 | Manchester, N.H.—58,1885....J&J 100 1001y
78, Mewmphis & 1..R.,1899..A & O] 21 |...... 6s, consol.,, 1890........... ee Q—=Ji11522(116%" | 68, 1894 . oo 117
7s,L. R. P.B. &N.0.,1900..A & O} 20 |.... . Gs, Balt. & 0. loan, 1890..... Q—J11312. 11612' 68,1902, .. ... i e, 127
78,Miss. O. & R. RlV 1900..A & O] 20 25 6s, Park, 1890............... (%—-M 113%2'114 || 48,1911 ..., 103
78, Ark. Central RR., 1900.A & O 9. ..., 68, bounty, 1893.. ..., M&e|1le |...... {|{Memphis, Tenn.—6s ceeees
78, Levee of 1871, 1900..... J &Jl 4 68, do exempt,1893.. .M &S|117 (... ... 68, A & Brucsnss soncostmcsmm ceeens
California—6s, civil bonds, ’93-95_*|165 (115 58, water, 1894................ J&J(115 11153 | 68, gold, fund., 1900 eaeen
Oonnectlcut—ﬁs, 1885............ ...|102 f .. .. | 68,1900 .... ................. J&JI129 1131 | 68, end., M. & C. RR. 80 |......
B8, 1897 covviciusissssnasss M &N103 |...00. [ 68, West. Md. RR., 1902 ... J&I 130 1132 I 6s, comols ..................... J&IJ| 70 |..... .
Delaware—6s. ... .. 177 J&JY .. oL ! 58, consol, 1885.......... 101 {104 | Milwaukee, Wis. —58,1891...J & DK 96 | ...
Disgt. Col.—Cons. 3-658,1924, cp.F&A ({1121 . .. ‘ 08, leloy RR., 1886 110432105 | 78, 1896- ‘1901 ... T Vart108 |(._....
Consol. 3-658, 1924, reg. ... ... .. 1121 ... 58,1916 . ccunecaen cann.. M&\"l"‘)lo 130 || 7s,avater,1902. ... ......... J&IH .ol
Funding 5s, 1899 ool J&JI 11| ... [} A8; 1920, it 0a00 0 omein oimnsmimms J&J| 11319 115 {|Mobile, Ala.—3-4-53, funded..M&N| 53 | 56
Pern. imp. 6s, mmr 1891.. J¢J1t11514 115! Bangor, Me.—68, RR.,1890-'94. Var. 1112 114 | Mountgomery, Ala.—Now 38 ..J & J 55 | 65
Perm. imp. 78, 1891.._....... J&IH119 | ... I 6s, water, 1905, .....onono... JETI1938 120 /| 58, NOW.nsern 00 70 |......
Wash.—Fund.loan(Cong.)6s,g.,’92i 11512 ....... 6s, E.& N.A. Railroad, 1894..J&J1/113 115 "|Nashville, Tenn.—6s, old............ 160 1105
Fund. loan(Leg. 168, 2., 1902 Var] ‘_24 125 6s. B. & Pisc: itaquis RR.,’99. ALONLLS 116 || 68, NeW.ooeraeeeeeane oo, 100 (103
Market stock, 7s, 1592._.......... 119 1. eeue Bath, Me.—6s, railroad aid..... Vari, 102 102%' Newark—6s, long. ... ......... Vari|110 1112
Water stock, 7s 1901...: covennn.. 130151 ... | 58, 1897. Illllnl(}l}_l'l,l ................ *102 ....... 78, 100, ... Var.i|115 |117
do 78, 1903........ ..... 113019, ...... 'Bolf‘mt Me.—6s, railroad aid, ’98..1! (102 103 || 7s, watvr, TONE . e Var.i1120 122
Florida—Consol. gold Gs....... J & Jj 110 (115 Boaton,M’us —G6s,cur long,li)t)o\"m '129 131 New Bedford, Mass.—6s, 1909. A&OH127 (129
Georgia—68, 1886............. F&AL0Z | . 6s, currency, 1894. ... ... ... Var. 11934 120 || 53, 1900, W.ltex Loan........ A.&O|114 (116
78, new bonds, 1886......... J &J105 ... 58, gold, long. ceuenean. ... Var.d 11815 119 {IN, Bluuswwk, A, J.—7s, various...il106 |110
78, endorsed, 1886. ... ..... ...... 105 |...... [ 48,1908, ..ccemnan.. .t SRMORXIDESTE B B I ¢ T 100 (102
gold bnnds, 1890 <:.z sinen Q—J L13 |......| 4s, curreney, long. _........... J&J 107151103 INew Orleans, La.— Premium bonds.| 9134 917
88, 6,86 ... i A&LOjcenni]nnn... Brooklyn, N.Y.—7s, short. ...... J&J'109 1105 || Consolidated 6s, 1392.._. ._.. Var. /1041, | 0,
sas—-7s, LON@. . o wicemiis sumans N P\ | R 7s, Park, long. .ol ol J&J 115 (147 INewport—Water honds 7-30s....... 116 [116%
Louisiana—New con. 78, 1914, . J&J| 775 ...._. 73, Water, lmw ................ J&J 140 oo L. (1 New York City—7s, short ........... 110 {114
Ex matured coupon............... 674! L 78, Budrre l(mrr ............... J&JI40 11145 78 LONG  canenseaens ceee---.|137 (145 -
Maine—4s, 1888._ ... _......... F&A 1011021 63 Water, lon-' ............ J&J 120 1130 [EERE 100} § R 110 |120
War debts assumed, 68,’89. A& Ol 113 [114 63, Park, lonrr .............. J&J 133|140 08, 10N Lo e e 133 |134
Maryland—6s, exempt, 1887...J&J[LU6 [109 63, Bri(lge, long N 123 (135 (‘\, gold (consolidated), 1896- 1901|133 (134
68, Hospital, 1882-87........ J&JI104 1109 58, Bridge, long . ... ... Lz 117 58, 1008 e 122 125
68, 1890. ... .o, —J 106 108 Kings Co. 7s, 188" '89......M &N{102 114 | dg, 10N, .covnmentivns sebiomsne s o355 100 (105
58,1880-"90.....cuvennnn. ... Q—J| 99 (102 do 6s, 1882”86... . M &N 102 |.._. . ;'Nowt(m—Gs 1905, water loan..J&J ({128 (130
3-658, 1897 ... . .. iiae..... J&J 108 1109 | Buflalo, N. Y.—78,1895...._ ... Varidjt1d ... |58, 1905, water loan........... J&J 115 {117
Massachusetts—5s, gold, 1890.A&0,109 110 T8, water, 10Ng. e cuue soonss vard 20 ... ‘|Norfolk,Va.—0s,rez.stk,’78-85. . J&J (105 |......
58, gold 1894.1895.. . ....... Var.ijll5 (1151 68, Park, 1926, U I M&E SR ] 8s, coup., 1890~ S L F Var.|115 {120
.y Bterling, 1891......... J&J :l ............ Ca,mbud‘re, Mass.—58, 1889...A&01/108%:108 || 8s, wa,ter. 1901.............. M&N|129 |133
(io do " 189 e e MEN T wmewe] sonuss 68, 1891-96. water loan. ..... J&J! 11919 120 {Norwich, Ct.—58,1907... ..... A&O')...... Seviue
do do 1888......... A&OHeeeae [annn.. 68, 1904, city bonds......... J&J *[123 (130 1| 73,1905 .. ceeiceeiiaannnnnnn J.&JI|.o.ol]. .
Michigan—7s,1890... ........ M&NIL7 (.. ... {Char lbston S5.C.—6s,8t’k,’76-98..Q-J| 76 j---- | Orange, N.J.—7s,long.............. {116 0
Minnesota—New 4las.._....... J&J| 95 L. 78, tire loan bonds, 1890.... & J| 30 [..ie. Oawe"o, N. Y.—-7g, 1887-8-9........ 1102 }icisee
Missouri—6s, 1886. ... ........ J &J105 |...... 7s,non-tax bonds.................. o7 ... Pater son, N. J.—7s, long.........
Funding bonds, 1894-95 ....J & J!117 |[. . .. [ 4s, non-taxable........ .......... [, 76 1...... ' 63, lonf' .............................
Long bouds, '89-90 ... ...... J & JIL10 -} ..... 'Chelsea, Mags.—6s,’97, water . F&AT 121 (123 i 58, lonﬂ' ............................
Asylum or University,1892.J & J{111 [{Chicago, I11.—7s, 189299 ... 0. 111613 11815’ Petersburg, Va.—6s........
Hannibal & 8t. Jo., 1886....J & J|110 168, 1895 el et e 10912 .. ] 1 88 I
do do 1887....J & J/110 4198, 1990, ... I 5100-‘8 ---._ || 8s, special tax
New Hampshire—5s,1892.. ... J&JIL11 3-658,1902. ...t e [ 96 | 991y Plulamlpln.x, Pa.—58, reg
War loan, 63, 1892-1894. ... J&JI119 - Cook Co. 78,1892 ... ............ 11612 ...... | 68, 0, reZ. v ..
‘Warloan, 6s, 1901-1905. ... J & J{130 Cook Co. 58,1899 ... ..o ... 110713 10819 | Gs, new,reg. ,du“ 1895-&over.J&J {130 132
“War loan, 68 1884....... ... M&S| 100 Cook Co. 413, 1900. ... .. -/ 10633' 1665 | 48, NCW...oooeeaenn. ... Var's yrs./[106 (112
Now Jelsoy——bi, 1897-1902... J&J*|125 West Chicago 58, 1890 . 10"1> 103 thtqu g, Pa.—4s, coup.,1913..J&J.|. 9915100
68, exempt, 1896............. J&J*|118 -Lincoln Park 7s, 1895 (1051061 | 53, reg. and coup., 1913..._.. J&J.|108 (108
New YOI‘k-—bS, gold, reg., ’87...J&J |10 West Park 73, 1890............... 10934, ... .. i 63, gold,reg. .. . e . Var.|116 (117
68, gold, coup., 1887 .._..... T & JIlO‘) --il South Park 6s, 1899, ... ... _.... 105 |1061 | 7s, water. reg.&ep.,’9 3-93.A&0. 125 |..ieee
6s gold, 1891 J&J 114 ) Cmcunmtl 0. —bs, )on'r..._... Vardl......| ... i 78, street imp., reg, ‘83-36. ... Var. 1107 {...eee
68, gold, 1892 A &OI117 (yq Short. .o eaeeuen ooZu  ioo.. Vzu'.i: ............ i Portland, Me. —-(H, M‘lm., 1895 Var.i[112 (11
68, gold, 1893 A&O120 | .. J7-308,19020 LTI 1112941130 6s, railroad aid, 1907 ... .. M&S 11193120
N:erohuu—bs old, 1886- ’98 J&I 30 (L. W - Aonwss sesmsasmmess aesmasis sbe me J&J 10l (105 || Portsmonth, N.JI.—68,’93, RR.J&J1{116%/117
6841010 55 civivs i0m miman crmee aie A& O! 30 |...... i Bouthern RR. 7-503. 1906.. .J&J 12941130 Pouxrm\cepsw N. Y.—7s, water....1 114 |......
6s, I‘ (, RR., 1883-5....... J&JTiI60 ... 'i do 68, £.,1002. ... M&N1'113'11915 Providence, R.I.—5s, 2.,1900-5.J&J i 1151(1161g
6s, do ... ... ........ A&OT160 |...... i do Cur. 63, 1909. ... F&: At 11815 1191 63, gold, 1900, water loan...J & J125 (127
68 do 7 couponsoff..... J&JilS:’} ______ I ‘do Skg. fd. 53, 1910M&N{ 109 110 63, 1883 nenmrennn . —ermae M & 8110119102
6e  do  7couponsoff ..._A&O135 |...... | Cleveland, 0.—63. long.. ... Variousi|......\...... 'Richmond, Va.—6s. .... PO J&JI113% 114
68, Funding act of 1866 IQOOJ&J 10 13 |1 7a, slu)n} ....................... Var.l......l...... 1 PN J & Ji132 133
6s, do 1863,1898A&0! 10 13 || 58, long..... R e emmimimiee Var.......i. oo 5 S 105 (109
66, new bonds, 1892-8......... J&I| 10 [ i 48, 10N, e Var.. ... boeenss Rochester, N.Y.—08 oooonoon. . Var. 106 j......
68 do ... A&O; 16 | ... [, (,olnmbuq, Ga. —m ............. Var.i105 ‘112 7s, water, 1903 ... ... J & J1135 (139
68, Chatham RR..... ... ... A&LO| 3 G ,‘Cmm"ton Ky.—7-308, long ....... i.ll.) 120 | Roeckland, Me.—63, ’89-99,RR..F &\ 98 1100
68, special tax, class1,1898-9A&0| 3 S 1l 7-308,8N00t. Lo e 1105 1110 | st. Jo:;oph, Mo. —(‘omp nuse 48, 1001, 7211 75
Gs, do class 2. A&O| 3 5 | Water Works. 1T 114 116 | St. Louis, Mo.—7s, 1835........ F&A'101 10214
68, do WnN.C. RR.A&O] 230 ... lIDallas, Texas—S8s, 1904, ....... ceee. 107 63,8000t L. iiaaa, Var. 10113105
6s, do Wil. C. & R.. A&LO| 2l . . 108, 1893-96. L cniv el 112 f bq, o 18 R Var.|110 |111 -
48, new, cons., 1910......... J & J| 83 8412.' Water, 6s, 1900 ... 000070 103 1 B3, l0Ng . e e ee.Var./106 167
0h1063 le() .................. J & JILOT7 | L. i Detroit, Mich.--7s, long.. e 135 | 58, 10-20.... ... ...l Var./10413/105
‘Penca.—5s, new, reg., ’92-1902. F&A1IR 119 78, water, long...............Vard] .. ... ... i1 8t. 1. Co.—68, gold, 1905......A&0117 |119
48,18 1&)4 1901 ......... F&ALL.. I ‘Elizabeth, N. J.—78, short 44 i. Currency, 7s, 1837-'88....Var..|...... ceavee
48, re«' 912 T F&A117 [117%! 7s, funded, 1830-1905. . ..., Var.| 40 | 44 {i3t. Paul, Minn.—6s, Jong ............ 105 |.ccees
Rhode lsl‘¢l—b~;,189.; 9, coup. . J&J[120 |...... I 7s, consol,,1835-98.......... A&O! 40 | 44 T8, 1ONZ. « oo oo 110 |..... .
South Carolina—6s, Act of Mauh}' 3 :, T8, 1905t e 40 | 41 8s. 188996.... ... ...l Var.|115 |..... .
23, 1869. . Non-fundable, 1858.. §| < |------ (Fall River, Mass.—6s, 1904.. F& Al123 124 | 3alem, Mass. —-()9 long, W L.A&OI. {124 1126
Brown CONSOIS. . o...o oo, 105 1081/ 58, 1891, gold.... cerrcen-aee F&AT10312/110 || 58,1901, W. Li.............. «J&IH114 116
Tennessce—6s, old, 1290-98 ..J & J 394} 40 ” 58,1909, ... F&ALL3 (115 San h'.m('lsco—-7s, school ......Var.[112 |.....
68, new bonds, 18392-1900 ..J & J| 394 40 Fitehbnre, Mass.—68.’91, W. L. J&J'112 {113 || 68, 20ld, 10D < e” i oernnnnannns 10113103
6s, new series, 1914......__. J & J| 391! 40 | Galv eston, Tex.—8s, 1893-1909 M&S 105 106 ‘S‘w.mm,h funded 5s. consols........ 80 | 82
Compromise bonds, 3-4-5-63, 1912| 45| 4¢ i .58, 19: 20 o Lu)‘ 95 (100 ,somewme, Masgs.—35s, 1890-.A&Ul 109 (111
Texas—6s, 1892. ... .. ..... M&ESHILS |......| Galvest'n County, 63, 1902. .M &N ..._.| ... [ 68, 1883 ceeeciacaeecaanarann J&Jt 101 [101ig
78, gold, 1892-1910.......... M&SI 125 (... .. ""Hartford, Ct.—City 6s, var. dates..t. 107 1310 | B8, 1884 . ccucussnensssansss A&O 101 |1011g
78, old, 1904 .o .o cosvissrmcnng J&JH130 | . | Capitol, untax, 6s............... 1121 1123 | 3pringtield, Mass.—6s, 1905. A&Oi 125 127
Vermont—hq. 1890............ J&EDI1ILS (...... ' Hartford Town -Llos, untax....... i 104 {106 || 78,1903, water loan......... A&OI1{133 (135
Virginia—6s, old, 1836-'95....J & J| 40 |...... | Haverhill, Mass. —6s, 1389. .. A&O! 10712/108 9 ’Toledo,O —-1-305, RR.,1900.M & Nij...... cecace
68, new bonds, 1886-1895..J & Ji 40 ... | HOUSton, TOX.—108. . —nn s oo, 35 [ 40 |l B8t cmmn mmeananns var. {i...... censes
68, consol., 1905............. J&J S5 ..., CU8s, funded. ..o, I 35 | 40 || 6s, 189'% 0’99 ..., Var. t|.cce..lecccas
68, consols, 1905. ex-coup. .... J&J 40 | Indianapolis,Ind.—7-308,’93-99J &Ji 110 |.... . | Washington, D.C.—See Dist. of Col.
6s, consol., 2d series...co..zi.s J&J| 8+ | ... .. [ Jelsey City—6s, water, lon" 1895..1 93 |...._.| Wllmm"ton N.C.—68..........c ..-..1100 (105
68, deferred bonas. ... ........._... 7 { 10 || 7s,water, 1899-1902 J & J'104 106" 8s, gold COW. ON .. oo cecaane .. 108 112
10408, new............ oo oL I 7s, lmprovcment 1891-'94L... Var. 100 ......llWorcester, Mass.—6s, 1892...A&01{115 |116
Tax -receivable coupons ......... .. 36 | 40 | 7s,Bergen, long.......... .. d &J100 | .. | 58,1905...... A 6 e S ..A&O 11315115
................................... 53 | 55 1 Hudson Conntv. 63..._. .. _A&0'105 106 | ds. 1905, mrmomr Il T ARO10L 1105
* Price nominal; no late transactions. t Purchaser also pays accrued interest, t In Lendon. 1 Coupons on since 1360.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Pagzge of Quotations.
RAILROAD BOXNDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask.
Yonkers. N.Y.—Water. 1903.......] -cece-liecen Charl’te Col.&A.—Cous.,78,’95.J&J| 10712}....../(Cin. I. St. L. & Chic.—(CHntin’d)—
RKRAILROAD BONDS, 2d mort., 78,1910 .......... J&J| 100 102 Ind’apolis & Cin., 1st,7s,’88.A&0] 103 {103
Ala.()ent.—lst M., 68, 1918....J&J| 92 }...... iCheraw & Darl.—1st M.,88,’88.A&0C| 105 |...... Cin. Laf.& Ch.—-lst,Ts,g.,lﬂOl.M&s' 108 {110
‘Income 68, 1918 ............ J&J| 90 |.....- 2d MOTL., 78..eemreceecacccsoneacns 104 |...... Cin. Northern.—1sf, 63, zold, 1920,! 40 |......
Ala. Gt. Southern—1st mort., 1908111 113 |Ches. & Ohio—Pur. money £d:,1898] ..cccoe]:nee-s Cin. Rich. & Chie.—1st, 78,’95.J&J) 11107 (110
Alb'y & Susq.—1st M., 7s,’88..J&J 111 [L11%}| Series A,1908.... .....c. c-zuoeee 1102/111 |{|Cin. Rich. & F. W.—1st, 78, g...J&D 1107 {110
2d mortgage, 78, 1885...... A&OY} ...... 107 6s, gold, series B, int. def. 1908..| 10112/102 |{Cin. Sand’ky & Cl.—6s8, 1900..F&A 1101141011y
Consol. mort., 78, 190€,guar. A&O 123 |...... 6s, currency, int. deferred. 1918.| 81 | 513 7s, 1887 extended........... M&S 110251102
Consol. mort., 63,1906, guar A&O| ......f.--... 68: 1911 cosuuunsovssmanns vai A&O.| 10212...... Conrsol. mort., 78, 1890 ...... J&D Foennn. s
Alleghany Cent.—18t M., 68, 1022} «.....|.-.. lChes.0.& S WM. 563, 1911.F&A| .... .| 57 |ICin.&Sp.—7s,C.C.C.&[.,1901.A&0| 110 ...,
Ineomes, 1912 . o.oo.iiiooiiiiaa] s oot |Cheshire--6s, 1896-98 ......... J&J 110912110 7s, guar., L.S.& M.S., 1901..A&0| 110 |......
Allegh. Val.—Gen. M., 73-10s..J&J; 122 1123 |/Chic. & Alton—1st M., 78,’93..J&J 1119 |...... Cin. Washington & Balt.—
East. exten. M., 7s, 1910....A&0 1127 129 Sterling mort., 6s, ., 1903..J&J {117 119 1st M., guar, 4193-6s8, 1931 . M&N| 101311102
. Income, 78.end., 1894...... A&O| 321 ‘33 Bds. Kan. C. line,6s,8.,1903. M&Nj| 115%|...... 2d mort., guar., 58, 1931 ....J&J| 63%} 7
Ate’n & Neb.—1st,7s, 1907..M&S,1120 ‘El Miss.Riv.Bridge, 1st.,8.f.,63,1912/ 10+ |...... 3d mort., gold. 3s-4s,1931..F&A| 34| 3512
- Aton.Top.& 8.Fe—1st,78,2.,’99.J &J 112119122 Lonis’a & Mo.R., 1st,78,1900F&A| 116 |...... Income 38, 1931 ........ L {17 | 1819
' Land grant, 7s, g., 1902.....A&O 1117 1118 do 2,78, 1900 M&N| 111 |..2.00|| Bcioto & Hock. V, 1st, 7s....M&N 1100 | ..
 inking fund, 63, 1911... ... J&D| 104%(105 8t.L.Jacks'v.&C., 1st,78,94.A&0| 118%3(...... Balt. Short L., 1st, 78, 1900..J&J| .-....
Guaranteed 78, 1909 . J&I&A&O}I 117 118 do 1st guar.(564),78,’94A&0| 1181g!...... Clev. Col. C. & L.—1st, 78,99 . M&N| 12211124
58, 1009 (1st mOrt.). ... ooo.. 1100 [101 do 2d M. (360), 78, '98..J&J! .-.... I rgas Consol. mort., 78,1914 . ... .. J&D| 121 4T .
58, plain bonds, 1920.......... ...| 18714 8713 _ do 2dguar.(183) 78,98 .J&J| ...... leeenns Cons. 8. F., 78,1914 ........_.. J&J| 12034, ...
438,1920....... 5o sawlE AR A&O| 188%| 89 | Chic.& Atlantic—1st, 63,1320. M&N 1041 .. ... Bellef. & Ind. M., 78,1899 .J&J| 112 | __...
Florence & El Dor’do, 1st.78. A&O| 106 108 !|/Chic.B.& Q.—Consol., 78, 1903 J&J| 130 |130%4//Clev. & Pitts.—4th M., 6s, 1892.J&J| 108 |......
x.C.T?eka&W., 1st M.,78,2.J&J|t120 |121 Bonds, 58, 1895 .......c..... J&D 101 (102 Consol. 8. F., 78, 1900...... M&N| 126 128
o income 78.A&0Qt106 (107 58 190L. . e 0 cnivis wmsnenenvane A&O| 104 [10414/|Clev.& M. Val.—1st, 78:2.,’93 . F&A| ......}...
N.Mex.&So0.Pac.,1st,78,1909 A&O 11181 119 53, debenture, 1913......... M&EN| 951y 95731“}01111111)ia & Greenv.—1st, 68, 1916 €6 |..... %
Pleas't Hill & De Soto, 1st,78,1907 1103 % 109 58,1919, Iowa Div... TA&O! 105 '105%1; 2d mort., 68, 1926. . .. en ceaiann 76 |79
Pueblo & Ark.V., 1st, 7s, £.,1903. 1 1183,119 45,1919, do  .......... A&O! 91 |......||Col. Hock. Val. & Tol.—Consol. 5| SO0l ...,
Sonora, 1st, 78, 1910, guar.. J&J| 10024/100%2)| 4s, Denver Div., 1922 ............ 89 |...... Col. &Hock.V.—1stM.,78,’97.A&0 {1114 {117
Wichita&S.W.,1s8t,7s,2.,2ua.. 1902t 1073108 4s, plain bonds, 1921.... ........ 83 | 87 do 24 M., 78, 1892.J&J (110513 _....
Atlanta & Charlotte Air L.—1st,78 113...... Bur. & Mo. R., 'a M,, 7s,'93.A&01’r 118%4/118%|| Col. & Toledo—1st mort. bonds ..|1114 | . .,
[NCOME, 68. caencen ccnieannannnans 83| 90 do Conv. 88’94t ser.J&J'F.oani].cnun do 2dmort......ccu..n. 1108 |..... .
Aslantic & Pac.—18t 68,1910 . . J&J| ----.-- 92| Bur.& Mo.(Neb.), 18t,69,1918.J&J[11151a 116 |{Col.Springf.& C.—18t,78,1901. M&S| --....|... P
Incomes, 1910........... —— J&J! 183 207% do Cons, 6s, non-ex..J&J 110524/1053!(Col. & Xenia—1st M., 78,1390.M &S 111 {1121
Baltimore & Ohio —6s, 1885..A&0 '100 106 do 4s, (Neb.),1910... J&J| 18718 873 Conn. & Passump.—M., 78,’93.A&0|1119 11922
gterling, 58, 1927. ... ....... J&D|;108 (110 do Neb.RR,1st,78,’96A&0:f114 1115 Massawippi, g£., 6s, gold,’89 J&J|1102 (104
Sterling, 68, 1895............ M&S|i113 115 do Om.& S.W.,1st,8s,d&D 11221|123% |Conn. Val.—1st M., 78,1901...J&J! 70 1......
Bterliné mort., 68, £., 1902. . M&S[t119 1121 M. Grand Tr.. 1st, 8s,790...A&0! 112%/i13 |/Conn. West.—18t M., 78, 1900.J&J 24 30
0 6s, g., 1910. M&N|1121 1123 Dixon Peo.& H., 1st, 85,1889 J&J 111031 111 |/Connecting (Phila.)--1st, 63 .. M&S 117 (11834
Parkersburg Br., 63, 1919...A&0O| 11612...... Ott. Osw. & FFox R., 88, 1900.J&J 1125 1126 |/Consol.RR.ot Vt., 18t, 53, 1913.J&J Iy
Balt. & Pot’c—1st, 68, 2., 1911 J&J {115 117 Quiney & Wars'w, 1st, 8s,’00.J &l j112%/113 |/Cumberland & Penn.—1st mort....| 103 1106
1st, tunnel, 6s, g., g’d, 1911. A&V 1114 (116 |/Chie. & Can. So.—1st, 78,1902 A&LC DA TNOTD - - ceeomee oo e eeeeeeaen s *102 (107
Belvidere Del.—1st,6s,¢.,1902.J&D 12 1204!{Chic. C. Dub & Minn.—78, 1910 j&J| Cumberl.Val.—18t M.,88,190L.A&O| ---.-- e
2d mort., 68, 1885..... ...... M&S| 103 104 |[Chic. & East Tll.—1st mort. 68, 1907 Dakota Soutliern—7s, gold,’94,F&A| 195 1100
3d mort .68, 1887........... F&A| 103 (104 Income bonds, 1907 .............. Dayton & Mich.—Consol. 5s....J&J| 19312(100
Boston & Albany—7s, 1892.. . F&A|112215/123 [[Chic. & Gr. Trunk—1st mort., 1900 2d mort., 78, 1884, now 1st.M&S1100 1101
68,1893 ...cccecoecaranzanzan J&J (111831 119 | Chic.& Mich. L.Sh.—1st, 88,"39.M&S 3d mort., 78, 1888, now 2d.A&0 (1107 {108
Bost.Clint.& F —1st M..,6s,’81,J&J t100 |10034: Chic. Mil. & St. Panl— Dayt. & West.—1st M.,68, 1905.J&J 1107 (108
18t M., 78,1889-90........... J&J ;|113 113%'( P. duC. Div., 1st, 83, 1898. F&A | 1stmort., 78,1905 ........... J&J 1115 |......
B.C.F. & N. B., 58,1910 ....J&J| 10312 109 | P.D., 2d M., 7 3-108, 1398.. F&A Delaware—Mort., 68, guar.,’95 . J&J| .----.l......
N. Bedford RR., 7s, 1894....J&J ! 120 !122 St. P. & Chic., 78, g., 1902, .. J&J IDel.& Bound B’k—1st, 75,1905 F&A 123 |12
Equipment, 68, 1885........ F&A (1101102 ‘2} Mil. & St. P.,2d M., 78,1834, A&0O Del.Lack.& W.—Conv.78,1892 J&D| -..... |122
Framigham & Lowell—1st, 58, '91 199 | 991z} La. C., 1st M., 78,1393..... LJ&d .t Mort. 7s. 1907 . c.vieaeaaaz.. M&S| 13 135
Bost. Cone.& Mon.—S.F., 6s,’89.J&J 1103 104 |} TI.& M., 1st M., 78,1897..._.. J&J 'Den.& Rio G.—1st, 78, £.,1900.M&N| 111 38 enn
“~ Cousel. mort., 78,1893...... A&O[11111'112 || Ta. & Dak., 1st M., 78, 1899.J&J I 1st consol. mort., 78, 1910....J&J 285 861
Bost. Hart.& E.—1st, 78,1900.J&J 13 - Lesenes i Hast. & Dak., 1st M.,78,1910.J&J ‘ iDonv.&R. G.W.—1st, 68, 19011.M&S| 701 71
i 1st mort., 78, gUAl't. .ccooen.. J&J| 13 |...... il Chie. & Mil., 1st M., 7s, 1903.J&J| 122%k/......[|Denv.S.P.& Pac.—1st,78,1905 M&N| 95 | 96
3 Boston & Lowell—7s8;’92...... A&O f115 (11512 1st mort., consol.. 78, 1903. . J&J| 1222123 | Des M. & Ft. D.—1st, 68, 1905.J&J | ---..- 100
68, 1896, ... -ocueeunenannanns G 11211122 18t M., I. & D. Ext., 75, 1908T&I| 120 ~[122%'| 1stinc., 63,1905 ... .ocooeonoon| 2saes 60
New 58,1899 0t vemenan oone J&Jlf 105 1106 1st M.,68, S'thwest Div.1909J&J' 1083110 || Detroit & Bay C.—18t,83,1902.M&N 108 |. ....
Reston & Maine—7s, 1893-94. J&J 1123 1g(12 1st M., 58, La C. & Dav.1919J &, | 93 95 || 1st M., 8s, end. M. C., 1902.M&N| 119341120
Bost. & Providence—7s, 1893 .J&Ji1123121124 So. Minn. 1st 68,1910........ J&Ji 1095111 x Det.G.Haven&Mil.—Eyuip.6s,1918{1117 {119
Bost.& Rovere B'h—1st, 68,97 .J&J 111113/111% 1 Chic. & Pac. Diy. 68, 1910........ .. 113%4i115%'| Con. M., 5% till’84, after 62..1918 {117 1119
Bradford Bord. & K.—1st, 6s, 1932| 73 90 do West. Div., 58,1921 . J&J| 95%i...... lIDet. T.. & North.—1st, 78, 1907.J&J |1 12012121
Bradf.Eld.& Cuba—1st.63,1932J&J}  «onvnlicenee il Mincrai Pt. Div., 58,1910...J&J 935g!...... l|Det. Mack.& M.—18t, 08,1921 A&O| ------ 911
Bklyn Bath&C.I.--18t,68,1912.F&A| -.-~.-- 104 || Chic. & L. Sup. Div., 58, 1021 ...} «-..oope- .. ‘ Land grant, 78,1911 ............. 5as Sisile = R
Brooklyn Elevated—Bonds.. ......| 30 | 40 || Wis. & Minn. Div., 53, 1921... J&J| 933%] 937 | Income, 1921.. ... ...coeeooonioon | conees caeone
Buft. Brad.& P.—Gen.M.78,/96.J&J 194 |1 12 | Chic.&N.W.—S.1d,,1st, 7s,’85 F&A| 104 |....../{Dub. & Dak.—1st M., 68, 1919.J&J| ------ T
Buft.N.Y.&Erie—1st, 78,1916.J&D| 130120, . .... || Consol. mort., 78, 1915...... —F| 13219'133 || Dub.& S. City—1st,2d Div., 94 . J&J| 117 (118
Buft.N.Y.& Phil.—1st, 68,2.,’96.J&J | 69 | 70 l Exten. mort., 78, 1885 ¥ &A‘ 1021al...... |[Dunk.A.V.& P.—1st,78,2..1900J &D| 107 .. ...
2d mortgage, 78, C.coveraananzans {'_‘ 1st mort., 78, 1885... ....... F&A'! 104 |....../|East Penn.—1st M., 7s, 1888. . M&S 105, |cess .
Cong. 68. 1921 .. . ccevenon--. J&I| 963 ...... 1 Consol., gold, 78, cp., 1902..J&D] 12712 1273 E.Tenn.Va.& Ga.—1st, 78,1900 J&J} 116 |......
Buff, Pittsh. & West.—€s, 1 921A&O <=---- raaly do do PO o ae aeaannin. 127 |iawess T 1st mort., consol., 58, 1930 .. J&J| 7312} 74
Pitts. Titusv.& B.—78,18906. . F&A| -----. 98 \ Sinking fund, 63, 1929 ..... A&O| 111 |...... 'l Income, 63, 1931 ......ccnnnnn.... 29%| 20
Oil Creek, 1st M., 68,1912...A&0| 106 110 do 58,1929..... - A&O| 10418'10414'| Divisional, 5s, 1930........ .J&J 94%)......
Union & Titusv., 1st, 78,1890.J&J | .. --.. 93 || do debent., 58,1933.M&N| 93 95 | E.Tenn.& Ga.,1st,6s,’83-86.J& 1| --.... soosae
Warren & IF1’kln, 1st, 78,96.F&A| 1127 11240 Escan.&L Sup., 1st, 68, 1901.J&J| ------ ool EMTenn.& Va.,end., 68, 1836 . MEN| ...l .....
Buft.& Southwest.—Gs, 1908..J.&J 10 }...... [; Des M.& Minn’s,18t,73,1907. F&A | -oovnnf-oenee 5 Eastern, Mass.—6s, £.,1906. .M&S 111 [1113g
Bur. C. R.& N.—1st.55,new,’06.J&L| 10212'103 ' Towa Mid., 1st M., 8s, 1900.A&0| 123 |131 || Sterling debs., 68, <. 1906..M&S!11105  |107
€. Rap.LIF.& N.,15t,65,1920.A&0| 1051g!...... '| Peninsula, 1st, conv., 78,’08.M &S 125 }.-.... '|Eliz. City & Nor.—S.F. deb.,63.A&0D| ..-... e ]
. do 1st,.5s8, 1921..../ A&LO| 91 91 |' Chie. & Mil., 1st M., 78, ’98_.J&J 123 (1232 1stmort., 68, 1920.... -..... M&S| 80 85 !
Cairo & St. Louis—1st mort.... .... tainsoind o S I Mil. & Mad., 1st, 68, 1905. . M.&S.! -.--..]..---. I Etizab. Lex.& Big 8.—5s, 1902.M &S| 104 |......
Califor. Pac.—1st M., 78,2.,’89.J&J|T103 I...... ' Madison Ext., 1sf, 78, 1911 . A&O +127 |1291; Eimira& Wmspt—1s*,5s,1910.J&J 115 |1152%
2d M.. 6s, .,end C. Pac., ’S$9.J&J 1100 | ...... | Meunominee Ext.,1st,75,1911J&D 1127 128321 58, perpetnal.... .. ......../ &O| 98 93y
- 3d M. (guar. C. P.), 6s,1905.J&J 105 |, Northwest.Un., 1st,7s, 1917.M&3 t 12715128 5! | Evie & Pittsh.—2d, now 1st....J&3| 107 | .....
do do 3s, 1905.J&J| --cc-vjccae-- I'Chie.R.I.&Pac.—0s, 19 17,coup.J&J! -.... 126k | Cons. mort,, 78, 1898 ........ J&I 111, Lows
California So.—1st, 68, 1922...J&J]| -- L 1! 68, 1917, T€Z. e cveemernnnn e J&T e 127 Equipment, 78, 1900........ A&O| 101 R
Camden & Atl.—1st,78, g.,’93..J&J| - . Chic.&S.W..1st,7s,guar.,’09.M &N 119 [...... Evansv. & Crawt.—1st, 73,’87.J&J| 102|106
2d mort., 68, 1904, ... ......A&O| -..-en ---{/Chic. St. L.& N.O.—1s8t con.1897,7s| 122 |...... Evans.& T.H.,1st con.,6s,1921,J&J| 96l 9812 _
Cam.& Bur. Co.—1st M., 68,97 F&A! coan.leoooo 1} 2d mort. 68, 1907............ J&bD| 112 ...... Evansv.T.H.&Chi.—18t, 78, . M&N| 100 |.._._. §
Canada So.—1st M..guar.,1908,J&J| 93%) 99 || Ten. lien, 78, 1897.... ...... M&N| 120 122 | Fitchbure—oss, 1899..ccican... A&0 1110 |110% '
2d mort., 58, 1913 .. ... ... .. M&S| 86 |......{i 53,1951, gold....coomciaian.... L e— '1077s!1 5s, 1909-01-02. ... .......one A&LO 111 (L12
Carolina Cent.—1st, 6s,2.,1920.J&J| 90 [100 j| Miss. Ceu., 18t M.,78,’74-84. M &N 1100 | “ 63, 1893, .cclacw spauss smenes A&O 1117 |118
do TNCOMES e e e ceeeaas]| semmmalaa-mee ! do 2d mort., 88 ......... 101 (104 1 78,1894 ......... S — A&O11247 1241 ;
Catawissa— Mort., 78, 1000.. .F&A| 120 [120%!] N.O.Jack.& Gt. N.,18t.,88.86.J &d 105 1.--... Flint & P. Marq.—M. 68,1920 . A&0/1113 {11313 {
Cedar F. & Min.—1st, 78, 1907.J&J; 115 (116 | do 2d M.,88,'90,ctf8.A&O| -----. T Flint & Holly, 1st, 108,783 . M&N| ... ws euan ‘
Cedar R. & Mo.—1st, 78,’91.. . F&A 110914 1093;;4 do 2d mort. debt. ... A&LO| -..... (A 1 Holly W. & M.—1st, 88,190L.J &} -----. Sp—— ]
1st mort., 78, 1916.......... M&N!112215 1231 'Chic.St. L. &Pitt.—1st,58,1932.A&0| 91 s an Ft. Madison & N. W., 18t 78, 2.,1905| -...-.lccene s .
Cent. Br. U. Pac., 1sts, 68,953 M&N 100 |...... [l Chie. & Gt. East., 18t, 78, 9393+ 100 f . Ft. W. & Denv. City—1st, 63, 1921. 6ol ... i
- Fund. coupon 7&, 1895 ... .. MAN 90 |......1l Col.&Ind.C., 1st M., 78,1904.J&] t1 141!, .. Frankfort & Kokomo—18t.78. 1908} .cce-iliacens i
Ateh.& Pike’s Pk, 1st, 68, g. M&N| 100 1103 ! do 2d M.7s,1904.M&N| 109 |...... | Galveston Har. & San Antonio— !
X Cent. of Ga.—1st.cons.,7s,’93.J&J| 109 |...... || Un.& Logansp.,1st,7s, 1905.A&0 1114 116 = 1st, 65, gold, 1910........... F&A| 106 |..... . ;
1 Certificates of indebtedaess, 6s..| 92 |...... i\ T. Logansp. & B., 78, 1834. . 1°&4A 1100 1103 ' 2d mort.. 78, 1905........... J&Dj ...... 12 i
: Cent. Iowa—New 1st., 78 ,’99.J&J| 10513 106 ?, Cin. & Chic. A. L., 1836-'90...... i*100 1105 || Mex. & Pac. 1st, 55, 1931 . M&N| 93 |......
5 Ine. bonds,* debt certs.”, 78,A&O! -.-... 50 |'Chie.St.P.Min.&Om.—Con. 63, 1930 1114 1111 do 2d, 68, 1631:..J&J| -..-cotocenne i
Eastern Div., 1st, 6g, 1912..A&0| 80 82 1 Ch.St.P.& Minn. 1st,68,1918M&27 11814119 | Gal.Hous.& Hen.—1st,5s, goldA&O; 70 73 !
Central of N.J.—18t M.,78,90.F&A | ...... 114 | Land grant, inc., 68, 189822&N| -..... lee..l|GoOTgin—78, 1883-90. ... --... J&J| 104 {110 i
7s, conv, 1902, assented. ... M&N| 1:5% 116 | North Wisc., 18t €8, 1930... . J&J| ---.-. e s | 63, 1910. . cucene-cacecen-s as sEE S 104 1108
‘Consol. M.,7s,1899, assented.Q—J! 115 1115 | St. Paul&S.City, 186 68,1919.A&0 11812 120 }iGeorgia Pacifie—1st, 68, 1922.J&J| 904 91 i
Adjustinent bonds, 1905......... 109 |......;.Chie. & Tomah.—Serip, 1905....... t114 1116 ) 2d mert.... .....- 7 S e mme e Sie 461 49 -
Conv. deben. 68, 1908..... M&N] ... 9113 Chic.& W.Tnd.—8S.fd. 68, 1919 M&N 106 (110 !!Gr.Rap. & Ind.—1st, l.g., o'd, 78, g.1114 {116 !
Income bonds, 1903 ........ M&EN! 93 ... ' General mort., 6s, 1932 ....Q—M| 102 108 I 1st M., 78, L., gold,not guar. A&O/ 1110 {111 |
: Am. Dk.& Imp. Co., 58,1921 .J&J| 9T 9t |rCin. & Eastern—1st, 78, 1896 ......| -..--- 1795 Il Exland grant, 1st 78,"99......... 107 |-cccee i
i Leh.& Wilkesh.Coal,ine.,’SS,M&N| 63 75 ' 2dmort., 78, 190U . ciiiainiiaal]| -e-- I P { Gr.B’y W.&St.P.—1st,68,1911.F.&A 321t..... o !
C_onsol.,7s,;:01d,1900,:133’11.(%—1\1 1071 10734‘i Consol., gold, 63,1912 __......... 40 | 50 !| 2d,incomes, 1911......... e — 16 19 ;
Cent. Ohio—18t M., 68, 1300. . M&S 111 112 ;‘Cin. Ham. & Dayt.- 2d, 7s,’85 J&J 10115'102% Gulf Col. & 8. Fe—1st, 78,1909 J&J 1142115 l
i 4 Cent. Pac.—1st, 68, £01d,’95-98.J&J| 1 13 (11312 i Consol. mort., 78, 1905. . ... ;A& |*120 |...... || Hannibal & Nap —1st, 78, "B M&EN| ... T
& State Aid, 7s, £2.,1884........ J&J 1001’ L. ... H do 6s, 1905. ....A&C|1109 |...... || Han. & St. Jo.— Conv. 88,1885.M&S 10631107
7 8.Joaquin, 18t M.,6s, 2.1900.A&0) 1 11 | ..... ;i Cin. H. & 1., 1st M., 78, 1903.J&j |1 103 1109 . {i Con. 63, ) £2 ) ) A ——— M&S) -..... 11312
b ‘Cal. & Oregon, 1st, 68, g.,’SS.J&Jl 103 ‘f.coo-- I'Cin. L. St. L. & Chic.—Con. 6s, 192( } 95 \ 98 || Xans.C.& Cam., 18t,108,92.J&J }12814{1283 ;
Cal.& Or. C.P.bonds, 68,2.,/92 J&J;.’lO-& 106 | Cin.& Indiana, 1st M.,78,92.J&1 | 105 |...... || Housatonic—1s8t M., 7s, 18383 . F&A| cceeei|:ccem I
Land grant M., 68, £., 1890.A&O 10513i10514’\ do  2d M..7s8,/82-87.J& |i 100 ‘......f‘Ho’st.E.&W. Tex.—18t,78,’98. M&N| ...... 103~ d
~West. Pacir., 1st, 68, £.,'99. . J&J| 1091g'...... || TndianapolisC. &L.,780t’97.. |1105 I...... b 2d,68, 19130 cceiaceicaeiaa..- J&I| -.---- . !

LR REIT i S Rt

’~‘Price nominal ; no late transactions. t 'The purchaser also pays accrued interest. t In London,

k. FRASER
gaicfed.org/

9
Ty e—




256 " THE CHRONICLE. [Ver. XXXVII

Ly 0 5 J
GENERAL QUOTATIONS OF STOCKS AND BONDS—CostiNvep,
For Explanations Sec Notes at ilecad of First Pagce of Quotations,
5
f§ I ;
e RAILROAD BOXNDS. Bid. Ask.! RAILROGAD BOXNDS. g Bid. | Ask. RAILROAD BONDS. Bid. | Ask,
%5 - | S e H T ——
B H.& Tex.Cen—1st ., 7¢, cuar.1891 ...... 1087 fMu,\'ic:m Cent.—1st, 78, 1911 __J&J| 60 64 [ 'Norfolk & Western—(Continued) —
2 est. Div,, 1st, 7s, ., 1891 . J&J| ...... 103 |Mexican National—lst mort........ 233%| 2412 SouthSide,Va., 3, 63,'36-"90.J&J!- 103 —_—
3 aco&N. W, 1st,78,2.,1203.J&T] 1121115 SUbSIAy DONAS. cuwecnes covi snmnsss] «snanifonss s Virzinia& Tenu., M.,65, 18S.LI&J! 101 {1700
o Cons. mort., 8s, 1912. ... ... A&O; 12431126 || Mich. Cent.—Consol., 78,1902 M&N| 127|128 Va. & Tenn., 4th M., 85,1900.J&J | 124 125
N Waco & N., By, 1915, ... ..o..o..] .o .. Consol. 55, 1902............. M&N! 104220106 (|North Carolinn—>., 63, ...\ 108 1112
x -__Gen.mort. 63,1921 ... ... A&O} ...... 98 1st M. on Air Line, 8s, 1890.J&J 111231113 |INorth Penn.—1st M., G2, 1835 . J&. 1021411021
i Hunt. & Br. Top —1st, 7s,'90..A&0| 115 |116 Air Line, 1st M., 88, guar...M&N 11101112 2@ mort., 7s, 1896 . .. -M&NT 119 {121y
i 2d mort., 78, g., 1895........ P&A| 115 1116121 GA. Riv. V., 1st 83, guar.,'86.J&) 1103121013 Goan. mort., 7s, 1903, Yeg. 1o, J&J| 1211155
Cons. 34 M. 58,1895 ....... . A&O| 89 90 63,1900 .. i M&ES! cooeee]oanas: New loan, s, reg., 1905 .. MES] 1100 110y
nl. Cent.—1st M.Chic.& Spr.’98J&J| 114 (117 ST 1 1) A B 5 M&S! ... ..., - Nm‘thea.st.,S.C.——‘lSﬁ M.,88,799,M&s| 123 |7
5 Middle Div. reg. 53, 1921 ... ceeelon oo, o8, re., 1931 . .............. M&S| 1021, 11 2d mort., 88, 1899 ... ... L MESE 122 4
LI 8terling, 8. F., 5s, g., 1903..A&0[;107 fl(){) Kalamazoc&S.H.,1st,83,’90.M&N f1131(114 |INortherno, Cal.—1st, 65, 19)7..J&J! 105 e
< Bterling, gen. M.,6s, g.,1895.A&0(/114 1116 J.L.&Sag.18t,85'85,“wh.hds”J&J #1053 {106 ||North'n Cent.—2d mort.,68, 85.J&J| 10315(105
= Bterling, 58,1905........... LJ&D|H106 (108 J.L.&Sag.North Ext.,8s,’90.M&N .. 3d mort., 68,1900.. ... ... A&O| 119%/129
i Ind. BL. & W.—1st, pf.,7s, 1900J&J| 118 |..._.. do ~ Cous. M.,8s5,’91. .M&S) Con.mort., 63, g., coup., 1900.J&J; 117 119
4; 18t mort., 4-5-6, 1909 .. .... A&O| 853 853 do €s,1891 .... ....... M&S 68, ., 1reg.,1900.. ........... A&O| 11911929
2d mort., 4-5-6,1909. ......A&O| 70| 7 Joliet & N.Ind.,1st,7s (guar.M.C.) Mort. bds., 58,1926, series A J&J| 102 "|103
East. Div., 18t mort. 68, 1921....| 881 89 | Michigan & Ohio—1st mort.... .... do series B............... 10135110214
East Div., income................] -..... 33 {|Midland of N. J.—18t,68,1910,A &0 : Con. mort, stg. €3, 2.,1904.. J&J|{105 (107
Income, 1919 .. ....ooooiiiii i e Mil.L.S.& W.—18t M.,65,1921.M&N| 102121103 | Northern, N.J.—1st M., 6s,'S3.J&J 1100 |102
Ind. Dec. &Sp.—1st, 78, 1906.A&D| 107 10812/l 1st,incomes.........oco.oeuon.... 78 |......||[Norw'h&Wore'r—1st M., 63.’97.J&Jit 116 118
2d mort., 58, 1911............ J&J]| cocesalosdc.. Mil. & No.—1st, 6s,1910....J&D! 97l 98/ North. Pac., P. D'O Div.—6s, M&S.| 199 {100
2d mort., income, 1906. ..... J&J' 33 |...... Minn. & St. L.—1st M., 1927..J&D| 125 |...... Mo. Div. 68,1919 ........... M&N! 1991311001
Trust Co. cert......oeooooineeeieed] coeee) oo, 1st M., Towa City&W., 1909.J&D| ......[121 Gen'l L. g., 1st, 68, 1921...... J&J| 1013 7
New 1st mort. 6s, funded ........| ceeeeifenn... 2d mort., 78,1891............ J&J| 100 |...... Gen'll. g.,1st, €s, reg. ... ... J&EI| eeeeii]ons .
i - Ind’polis & 8t.L.—18t,78,1919.Var.,i 112 |...... Southwest. Ext., 1st, 7s,1910.... 11113112 Oi3d’nsb’g&L.Ch.—18t M.6s,"98,J&J | 100 - [1001g
i’f; ¥ o Ind’apolia& Vin.—1st,78,1908.F&A| 112 | ... .. Pacitic Ext., 1st, 63, 1921.__..... 10214 10234;’ 3. F.,88,1890......0......... M&S[1103  [104
S 24 mort.. 6s, g., guar.,1900.M&N| 101 |...__. Miss.& Ténn.—18t M., 8s,8eries “A’’| 124 |...... {t Consol. ,68,1920. ....cceonvn..... 183 85"
% Int. & Gt.North.—1st,63,1919.M&N| 10934 ... ... 88, series “B”.. ... .. ..... J&J{ 106 |...... Income, 1920._... ... ... ... ... 1919 20
gl Coup. 6s, 1909............... M&S 43| 85 Mo.K. & T.—Cons. a8s8..1904-6.F&A| ...... 109 !|Ohio Cent.—1st,mort.,6s,1020, J&J| 69 71
Sy 2d mort., income, 8s, 1909..._...| ......|...... Consecitdated 6s, 1920....... J&D| 8214 823'| TIncomes, 1920 .. _.......... .4 ..... 14
R Ionia & Lansing—1st 8s,’89. .. J&J|t111 [11112!| Consolidated 08, 1920.......J&D; 69%) 697 1st Ter’l Trust. 63, 1920. ... R IUA | S N
) ! Iowa City & West.—18t,78,1909M &S| veeoof.... .. ‘18t, 68, ., 1899, (U: P. S. Br)J &J| ceaeeileun... Mineral Div., ine. 7s, 1921 ... .| «e....| .0
I’a Falls & 8ioux C.—1st, 78,/99A &0 |1 1203;]121 2d mort., income, 1911...... A&O] 70a] 7034)| River Div., 18b. cuioennonnno ... % 30| 301
Jefferson—Hawl’y Br. 78, ’87..J&J| 100 |...... General mortgage. coovee cveeenan] ceneeiloenn.. . do income.... ........... o%l 6
1st mort., 78, 1889........... J&Ji| 100 | ... Boonev’e B'ge,7s,2uar,1906. M&EN| .eo. .|...... /|Ohio&Miss.—Cons. 8. F.7s,’98.J&J| 11734|......
Jeft. Mad.& Ind.—1st, 78,1906.A&0[t 114 (116 Han. & C. Mo., 18t 78, 2.,’90.M&N| 105 |...... il Cons. mort.,78,’98.__........ J&J| 117}
i 2d mort.,78,1910............ J&J|I115 |116 [iMo.Pac.—1st mort.,68,21d,’S8, F&A| 1059|1053 24 mort., 7s, 1911. ... _.... A&O! 1204} . .
o Junction (Phil.)—1st,4%8,1907 J&J| --ev--l...... Consol. 68, 1920_....... .... M&N| 104341105 istmort.,Springf.Div.,1905 M&N 120 1121
£l d mort® 6s, 1900........... A&O| ......l... ---{| 2d mort., 78, 1891 ... ...... J&J; 11139). .. ... Ohio Southern—1st 6s, 1921...J&D| 83 | 88
K.C.Ft.8cott& G.—1st,78,1908 J&D|f115 '1 151!l Car. B., 1st mort., 61, . '93..A&O|1' ............ 2d income, 63,1921, ... .. ... .| ceeu.. 22
il Kangas C. Lawr. & So. 1st, 6. 1909/1108 (1084 34 mortgage, 78, 1906...... M&N; ....../ 1151 Ohio & W.Va.—1st,s.1.,78,1910M&N 1112 [, 7
e K.C.8t.Jos.& C.B.—M.78,1907..J&J |1 139_‘4 1193 Income, 7¢, 1892, ........... M&S; -l ].... --1;0ld Colony—68, 1897.......... F&A "120 1201
4! Kansas & Nebraske—lst mort.... .| 76! 79 ||Mob. & Ala. Gr. Tr.—18t, 78,210,°95] ..cooefsssoss 63, 1895, . v, J&D t117 (119
. 2dmort ... i, 36| 38 ![Mobile & O.—1st pref. debentures..| 56 | 59 78, 1894 ... ... ... ... ... M&S|t12414]19243
. Kentucky Central—68, 1911.. . J&J| ceeeunfe-.... 2d pref. debentures............;..| 23 | 32 ||@rog.& Cal.—1st 68, 1921 ... J&JI| ---... 94
Keokuk&Des M.—1st,58,guar.A&O| 105 107 3d pref. debentures. .............. TN, [ Oregon Short Line—1st mort ......| .. -eee] 95
L. Erie & West.—1st, 68,1919.F&A 93 | 94 4th pref. debentures. .....oviveeei] wann.. ©20 !iOregon & Transcont.—6s, 1922 .| 691g| 69%
Income, 78, 1899 ... ............ 3L jueaais || New mortgage, 68, 1927.......... 1063107 [i0Osw.&Rome—1s8t M., 78,1915.M&N| 120 (......
A Bandusky Div., 68, 1919 ... F&A| cvueeclenn... Collateral trust 6s, 1892 ... . J&J!| ...... 105 || Panama--Sterl'g M., 7s. g.'97.A&0!{115 117
‘3 do income, 1920....[ -.... | 40 ||Morg’n's La.&Tex.,18t,€8,1920J&J | -n.ooilonnn .. i| Binking fund sub., 63, 1910. M&N]| ---...|.....
" Laf. BL.& Mun.,1st, 68,1919 M&N 931y 95 |iMorris & Essox—1st, 78, 1914 M&N| 138 | ..... i| _Subsidy bonds, Eng. issue, 6s..../{106 [108
i 3 do income, 78,1899 31 |....../! 2d mort,7s, 1891. ... ....... F&A| 113%114  |Paris&Dec’t’'r—18tM.,7s,2./92.J&J| 35 | 45
il Lake 8hore & Mich. So.— _..|I Bonds; 78, 1900.............. J&I| .ccoofiaa.n. i|Penna.—Gen. M., 68, cp., 1910 Q--J| 120 (121
i M.80.& N.I., 8.F.,1st, 78,'85.M&N| 10473(1053%!| Geoneral mort., 78, 1901L..... A&O| 122 1123 | Gen’l mort., 68, rog., 1910..A&0| 120 [122
i Cleve. & Tol., 1st M., 78, '85.. J&J| 104 105 Consol. mort.,7s, 1915._.. ..J&D|112713]128 ' Cons. mort., 6, reg., 1905,,%_1\1 117 |118
i do 2d M., 78, 1886.A&0| 1072108 |(Nashua & Low.--6s, £, 1893.F&A| 111 11114 do 6s. coup., 1905..J&D| 117 |[118
i CL P. & Ash.,new 78, 1892..A&O| 114 |...... 58, 1900. s es:0ms 55590608550 -.=..| 106 1106G1|| Collateral trust, 4128, 1913..J&D| -eoe..]......
i Bufl. & E.,new bds, M.,75,'98.A&0| 121 |...... Nashv.Ch.& St.L.—1st, 78,1913 J&J| 118 |...... .| Penn. Co., 68, reg., 1907....Q.—J| 107 1109
ik Buff. & 8tate L., 78, 1886....J&J| ...... --eeeell 2dmort., 68, 1901............ J&J| 100 {103 do 1st M.,41a8, 1921.J&J] - 92’9 96%
i - Det. Mon. & Tol., 1st, 78, 1906...| 123 |...... 1st, Tenn. & Pac., 68, 1917.. . J&J| --...]...... Penn.&N.Y.— 18t.78,/96&1906.J&D| 127 |......
i Jamest.& Frankl..1st,78,’97.J&J| -«-... S 1st, McM. M. W.&A.,68,1917.J&JH.... .|...... Peunsacola & Atlantic -1st m..M&S| 71 777
[ A do 24 M.,78,’94.J&D)| «.cuur)...... Nashv.& Decat'r.—18t,78,1900.J&Jt . .....]...... Peoria Dec.& Ev.—1st,68,1920,J&J| 101 |105
' Kalamazoo Al.& Gr.R.,18t,88.J&J| 112 |113 ||Natchez Jack. & Col.—18t, 78,1910} ......}...... Incomes, 1920 . ...................| <euue. 60
i Kal.& 8choolcraft, 1st,88,’87.J&J| -vceeifen.... Nevada Cen.—1st 68, 1904... . A&O| ......|...... Evansville Div.,1st 65,1920.M &S| 101 |......
i Kal.& Wh. Pigeon,1st,7s,’90..J&J} 110 [113 {|Newark & N. Y.—18t, 78, 1887.J&J| 106 |...... do income, 1920....[ 38 |......
Dividend bonds, 78, 1899.. . A&O| 1231|...... [|[New'kS'set&S.—1st.7s, 2.’89.M&N| 102 {106 || Peo.& Pekin Un.—1st,6s,1921.Q—F| 100 (105
i L.B.&M. 8., cons., cp., 18t,78.J&J| --.... 130 INewburg D. & Conn.—Income......| ...... 22% | Perkiomen—1st M., 6s, 1887..A&0| 102%/103
I do cons.,reg.,18t,78,1900.Q—J| 12714/123 ||IN'hurgh&N.Y.—1st M. 78,1888.J&J} 102 |...... Cons. mort., 63, 1913, sterling ...| 196 | 99
i do eoms., ¢p.,2d,78,1903..J&D| 12113|.... .. New Jersey & N. Y.—1stmort .... | ......]... ---/|Petersburg -Class A ............... 95 (100
i do cons.,reg.,2d,78,1903.J&D| 121 ... .. {IN. J.Southern—1st M.,new 68.J&J| ......| 95 Class B........... deeeeans v s e 78 | 85
-y Lawrence—1st mort., 78,1895.F&A| -.....|...... iIN._O. Pac.—1st, 68, gold, 1920.J&J| 84 | 84l'|Phila. & Erie—2d M., 78,1888 .J&J,; 110%4]1101
4 Lehigh & Lack.—18t M.,78,’97.F&A| ......|...... (IN.Y.& Can.—£ M., 68, 2.,1904. M&N|[{ 110 (112 Gen. M.. guar., 6s, g., 1920. .J&J ({116 |118
ol Lenigh Val.—1st,6s,coup.,’98.J&D| 1184(120 [[N.Y.C.&H.—Debt cort ext.,5s,M&N| 105 1107 Sunbury&Erie, 18t M.,78.’97.A&0| +ceceefunnn.
: 1st mort., 6s, ref.. 1898..... J&D 119 11201\ Mort., 78, coup., 1903........J&J| 1311g/132 ||Phila. & Reading—2d, 78, ’93.A&0| 118 |[120Y
i 24 mort., 78, 1910........... M&S| 133 {134 Mort., 78, reg., 1903.......... J&J' 131141132 Debenture, 1893....... ...... J&I| eeneiid..n...
4 Gen. M., 8. 1., 68, £.,1923....J&D)| ......|1231! 8terling mort., 6s, g., 1903.. . J&J|t119 [121 Consol.M.,78,1911, reg.& cp.J&D| 127 [127%
% Delato Ld Co. bds,end.,78,’92J&J| -eeuiifeen... N.Y.C,6s,1887. ... ........ J&D| 106 [1061a/| Consol. mort., 68, 1911...... J&D| 1131g]11414
i L. Miami—Renewal 55,1912._M&N| 106 [107 Hud. R.. 2d M., 78., 1885... . J&D| ...... 106 Improvement mort., 6s, 1897 ._..[1106 [108
T L.Rock& Ft.8.—1st,l.gr.,78'95.J &J 85 90 ||N.Y.Chic.& St.L.—1st,68,1921.J&D 104141105 Gen'l mort., 68, 1908...... . J&J! 101%4)102
8 Long [stand—1st M., 78, 1898.M&N| 121 |...... 2068,1923. ... . ... ... M&S| 89 ----..! Convertible, 78,1893 ........ J&J| 89 891
1t 18t consol. 58, 1931.......... Q—J| 101 [101%|(N.Y.City& No.—Gen'l,63,1910M&N| 34 | 35 | Bcrip for 6 deferred 2 coupons ..!{ 98 {100
Al 2d mort., 78, 1918. ... ... i) eeeii)onl.., Trust Co. receipts ......o. coeeens] coeaideunnn. I, ‘Deforred income.................. 22 | 233
it Bouth 8ide, 1st, 78, 1887..... M&S H102 |...... N. Y. Elevated.—1st M., 1906.J&J| 118 |...... Income mort., cons. 7s,’96, J&D| 99 {100
il Newtown & Fl., 1st, 78,1891.... | ... el e e N. Y. & Greenw’'d L.—18t M. inc. 6s] 20 30 Coal& I., guar.,7s8,’92,6x-cp.M&S| 85 |......
L.I.City & Flushing—1st,6s,1911| 92 |...... 2d mortgage income.............. 5 7 ||Phila. Wil. & Balt.—6s, 1892..A&0|H108 [110
B do TneOmes....... ...ce.ceeinif coennifean... N.Y.&Harlem—7s,coup.,1900.M&N| 132 |133 08, 1900000055 555 mmistmans A&O| 11319115
1 Low'v.C.& Lex.—18t,78,'97 J&J (ex)| 115 [116 78,10g.,1900........ ........ M&N| ...... ceeve 1 58,1910, et ... ....[t103 1106
2d mort., 78,1907........... A&O] 107 1108 |[IN.Y. Lack.& W.—1st, 68, 1921.J&J| 11919120 ||Pittsh.Bradf.& B.—1s8t,651911A&0| 78 |..... =
- L’sv.& Nash.—Cons.18t,78,’98.A&0]| 119 |12 2nd, 58 gUAr.. ...i.ciuenan.... F&A| 994100 |[Pittsh.C.& St.L.—1st,78,1900.F&A| 120 (120l
: ‘Cecllian Br., 78, 1907.... ... M&S| 108 ...... N.Y. L.LE.&W.—18t,78,’97,ext. M&N| 125 |...... 2d mort., 78,1913 ........... A&O| -ceeec)icanes
Louisville loan, Gs, ’86-"R7..A&0| 1031|104 2d mort. exten., 53, 1919 ... M&S| 110 |...... Pittsb.&Con'llsv.—18tM.7s,’98.J&J| 12319'124)
Leb.-Knoxv. 68, 1931 . ....M&S| 100 |...... 3d mort. ex. 4128, 1923...._. M&S| 104 |104%'| Sterling cons. M., 63, g., guar.J&J|1120 11223
Louis. Cin. & Lex., 68. 1931.M&N| 105 |...... 4th mort., ext., 58, 1920.. ._A&O| 110 {.....- Pittsh.Ft.W. & C.—18t,78,1912 Var| 138 |......
Mem.& O.,8tl., M.,78, 2.,1901J&D|{119 121 S5th mort., 78, 1888 .. _........ J&D| 1091j...... 2d mort., 78,1912.......... ~J&I| ..., 136
M.&Clarksv..st'g,68,£.,1901 F&A| ......|... ---[{ 18t cons. M., 78, £.,1920..... M&S| 131 |...... 3dmort.,7s,1912............ A&O| 131 |......
N. O. & Mobvile. 1st 68, 1930.J&J| 90 | 95 New 2d cons. 68, 1969....... J&D| 93%f...... Equipment, 8s, 1884........ ME&Si103 {106
do 20,6%,1930....J&J| B85 |...... 18t cons. fund coup.,78,1920 M&S| 126 |...... Pittsb. & West.—1st mort.......... 89 | 91.
Pensacola Div.,1st,68,1920.. M&S| ......| 94 2d cons. £'d ep., 58,1969 . ... J&D| oo foenntt Portl'nd&Ogh'g—1st6s,2.,1900J&J| 106 (108
8t. Louis Div.. 1st, 6s, 1921 . M&S| 1051s]...... Reorganizat'n 1st lien, 6s, 1908 | ......|...... Vt. div., 18t M., 63, 2.,1891..M&N! 20 | 30
do 2d.,38,1980.M&S| 50 |...... Gold iacome bonds, 68, 1977. ... | ......{ee.... 4| Port Royal & Aug.-~1st, 63,’99.J&J| 103 |106
Nash. & Dec., 18t 78, 1900.. . J&J| 1165|118 Long Dock mort., 78, 1893..J&D| 118 |...... Income mort., 6s, 1899 ...... J&J| 35 | 50
E.H. &N, 18t 68, 1919.. ... J&D' 104 |...... N.Y.& N.Eng.—1st M., 78, 1905J &J|11001g|. . . ... Ren.&S'toga—18t 78,1921 cou, M&N| 135%/......"’
Gen’l mort., 68, 1930.. ... J&J, 91%| 9241 1stinort., 68, 1903 ........... J&J 901y 91 1st, 78, 1921, reg............ M&N| ceeeei]ennen .
Bo.& No. Ala., 8. F., 68,1910 A&0' 100 |...... 2d mort., 68, 1902......_ ... F&AD ... ..., Richm’d & Alleghany—1st, 7s,1920| 69 | 70
18t mort., sinking fund, 8s. ... .. 108 |...... N.Y.N. H. & H.18t 1. 45,1903.J&D| 1041]...... | -2d mort., 68, 1916............._..] ......
L’8v.N.A.& Chic.—15t,68,1910. J&J| 93 95 ||N.Y.Pa.& O.—1st, inc.,ace.7s, 1905| ...... 9219 |Rich’d & Danv.—Con.,6s,’90.. M&N| 103 s
Maine Cent.—Mort. 78, 1898.. . J&J{120 {122 do prior lien,ine.ac.,5-68,'95| 1041110 [ General mort., 68, 1915 .....J&J| 98 | 96is
' Exten. bonds, 6s, g., 1900...A&O0|t110 [112 2dmMort. iNC..eueeeeennneaan.... .| {10 11 ‘ Debenture, 68, 1927......... A&O| 61 ......
I Cons. 78,1912............... A&O}1120 (122 Bdmort.ine................. ..., {tll 514! Piedmont Br., 8, 1888. ....A&O] 108 112
: Androscog. & Ken., 68, 1891.F&A (1106 (108 L'sed L.rental tr'st'73,Trus.cer.7s| {15 | 25 [|Rich. Fred. & Potomac—6s,ext.J&J| 110 |[......
Leeds & Farm'gt'n, 68, 1901.J&J[1110 |111 West. ext. certifs, 88, 1876..J&J| {58 | 62 Mort, 78, 1881-90.... ........ J&J| 120 |......
Portl. & K.,Cons. M., 68, '95.A&0| 111 [1121 do do  7s, guar. Erie| {58 62 |iRich. & Petersb., 8s,'80-'86...A&O] ..... A —-
Man.Beach Imp.,lim.,7s, 1909,M&S| 80 |...... N.Y.Prov.&B’'n—Gen. 78,1899 .J&J| 126 |...... New mort., 78, 1915 ........ M&N| ...... 110
N.Y.& Man. Beach. 1st 78,97, J&J| .....if.en... N.Y.Susq. & W.—1st, 68, 1911.J&J| 82 8214/ Richmond York Riv. & Ches., 8s...] 105 (110
Marq’tte Ho.& O.—Mar.& O.,8s, ’92(t117 |...... Debentures 68 1897......... F&A| ...... 70 2dmort., 68 ......ouiuin i ... 60 | 65,
68,1908 ... ..., M&S|'" 95 [100 ||N.Y.Tex.& Mex.—1st, 68, 1912A&0] ......|...... Roch. & Pitts., 1st, 68,1921.. . F&A| 109 |......
6s,1923, new................ J&D| K9 90 |IN. Y. West S. & Buf.—58, 1931.J&J 537! 54 Consol. 18t, 63, 1922 . __..... J&D| 95 981
Mem.& L.R’ck—18t mort.,8s, 1907.] 102 [110 |!Norf'k &W.—Gen'l M.,68,1931 M&N| 10412(1035 do income, 1921...:,..§ .56 l..c..-
, Memphis & Charleston—1st consol.| 106 |...... New River 1st 63, 1932.... .A&O| 102%9/103 | RomeWat'n&0.—S.¥.,73.1891 .J&D 108%/..... .
1st, cons.. Tenn. lien, 78,1915 J&J 116%}......|I Norf'k & Petersb.,2d, 88, '93.J&J| 112 |...... 2d mort., 78, 1892............ J&J 1104 |......
Metrop'n Elev.—1st, 68, 1908, Jd&.J 10612 10714 | BouthSide,Va.,1st,8s,’81-'90.J&J| 106 |...... Cousol., 1st ex. 33, 1922_...A&.Ol 71 711g
j- @GR IR9Y. M&NT 96 7| 9514 do 24 M., 68,'84"90.J&J! 102 |..... _Incoma7s, 1932 ................. | 364l 374
% * Price nowiual; no late transactions. t The purchaser also pays acorued interest, { In London.
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LT}L\LILR.%L QUOTATIONS OF STOCKS AND BONDS—CoNTINUED
or &4} A h .
R xplanations See Notes at Hicad of First Page of Quotations.
- RAILROAD BOXDS. _Fx_(}_ Ask. ! RAILROAD STOCKS. Bid. | Ask. |; RAILRO '
- . 1 R o : (! : AD STOCKS. Bid. | Ask
Rutla-nu—-lsg \2{1 6s, ]-993----3{‘}"*\ 911 92 | Wabash—(Continued)— Chi
sf.‘x‘!;‘é%l{f,‘f’ p i’aci}’li‘gf-ri_’sﬁ]{‘;;g%_‘ff‘_ 10213 68 || Tol. P, & West ot 75, 1017. .. Q) 108 103 I'(;"u'::t)) ook Taiani & Pao. 100 121 |129
N y . _ st pref. inc., conv.| «..... ......[lCnie. st e prega
Bt?g.gllrg}:T.II.——lst M. 7S, 04T &d 1({; X0 [ow do 20 Piet. INC e ven cnn] somssi[o ssents rg( e ':10 Lu}ma B LA, et -3 83 -1)012 11

B ort .y PTOf., 78,1804 .. F&aA| 110 111700 owa Div.,, 63, 1921........... M&S! 82 |..... onie. 80, p. Minn. & O e 100 2 32

2d income 78 18&}._& - "“\I:&';\' 103 |00 lﬂd‘-‘ll_lfl)‘-.l)lv., 65, 1921 .. oo J&D] cacoenfee- i : ' { 1nn. &OIU-,CO'.H..IOO 29 cessog

e T i B - e B w0 o 1960) ol otieaso & West Michizuborr 100 33| 46"

Bellev.& 8.111.,1st,8.1.85,96.A &O| 119 seassel]  QUIGE SH0C T R AUAr 19091 ... 1637 {Cin. Hamilton & Dayton.......100 79 i
gt. Louis & I Mt.—1st, 78,92, F&A| 11415 4 -+ OF, 11 J&I L.... ‘ 75 |iCin. Indiauap. St. Louis & ie 3¢

o MOTt.y 78, Bop 1697 ... ... M&N| 1091100 Cons. mort.. 78,1907.con.,exQ—I"} 86 | 83 Cinpinnati & MO, Chiwli0 SCslo

B o, o k. Mo g N, 8 Bmsmem 1st, St. L. div., 78, 1889, ex.F&a 9915'100 |!Cinciunati N. O $I(‘ g 98 1100

30 G, nc., 'y I{wmnulmve_._-_ st fohow Gt West., Ti.jLar, 75: o8.ex it 104 71105 Cin. Sandusky & Cloveiana.,. .50 3 | 12

k. Br. 1. gr., M., 73, g.,'95.J& 1101 3 2d, 78, '93,ex.M&N| - 9t ! Prat G = =

ST R B ) pedmti i sl ot cot G s 500 68| o

8110 ul., 1st,l.2.,78,2.,/91.J&J 10815'1083!| B8t b K.(“ {.V s S, 2, eX. F&AL . .ooondioenes Clev. & Pittsburgh, guar., 7 =0l 138

Gen: con. r'y & 1. g., 58,1¢ 5% 758 JLK.C. &N, (rest.& R.),78.M&S| 110 |...... (| Col. Chie. & Indiana Central...1 00 L

ltéld«ﬁswf-—’%d gr.fa.lnié,x,?'géﬁﬁf\? TS Om.Div, Lsi7s 10 ALO) 110%1.2:: I AL e Gttt IS T M

., class - ; 91 : lar. Br. ..F&Al & 57 1l Col. Hovk. Val. & Tol..eeve.onn1
R EToR e ottt daos o8 1S | Gl Sieba iS00
 gouth Pacific—ist M. 1888 76| 105 |...... Wab. Fund, 1907—Var. 78. F&A| ...... =27 concora, o Prel...:100) 00 o2

Equipment 78. 1895. ........ J&D| 1027|1110 do _ Various6s..... .. FaA! ool Concord & Portsmouth,guar., 00 115 (118 °

G L mort., 68, 19317 ) A58 Jrozes Warren (N.J.)—2d M.,7s,1900. ..| ......|..... Connoeticut ({I'ng nouth,guar.,7 100) 173|118
Bt.L.Vand.&T.H.—-l'stM. 78,97.J&J 116 ... W. Jersey & At. 1st M.,651910M &S| 10619107 ‘onnecticut i{i gssumpsm """ 1o0| %8 80

e Toos e 08711 Mt mortr Tas AR T B I — 0 gl

8,gUar. 08U M&N]1109 |l o9 48, 1899, .cnvennenn A 21 ...... a Y A '-. .............. . - .
Bt P, & niTot, 5s 1931 F&A 1109 1o Consol. mort., 68,1909, . ... A&O| 112 |115 Bi?-‘t’é‘xi’ﬁ&ﬁ‘??{ﬁ‘u““" """""" ol gyl PO
8t P.Minn.& Man.—18t 78,1909 J&J| <----- foasy i Mestn Aln A8t M., 85, 788.JARO| 112 [l do chigan, guar. 31g..50| 20 | 90

2d 68, 1909...... et A&O| 1127 4\| 2d mort,, 85, guar,,'90. ... A&O| 112 |...... Delawaro & B I;ref'., i Sio0ls130 158

Dak. Ext.. 68,1910 ./ ' M&N| 112|113 ¥est. Md.—End,, 18t, 63,90...J&J| 109 112 Delawars Lack. & Brook....-- 1000 12

1st consol. 63, 1933 .. ....J&J| 104 |105 1st mort., 68, 1890........... J&3| 109 {113 |{Donver & New st i B i bt

16t consol. 9, 1933 55+ ToH 105 N1p || Sndy2dmort, B8 eea. Ty 109 112 ||Denver & Rio Grando..... ....100 S| 193

. gandusky Mansf.& N.—1st, 78,1902{1115 .2d mort., pref., g8, 1399, .. Jad| 112|116 ||Denver & Ri (‘l‘am o Westorn. 0 18 1
sy D B e L0215 oveces P o W Cor, 65, 1890° &3] 111|113 || Des Moines & L e 1R

yamnah Klorida & West.— o a10m1111)) o0y a0 08 1000, oo 5377 J&d| 12719135 do L DORES. mypee s I

18t mOTtgage, 78. .. «n... . Je3l 100 104 West'nPenn.—1st M., 68,’93..A&O| 105 108 ||Det. Lansing & Nor g Pref.. g ......

8.Ga.& Fla., 18t M. 78, 1899, M&NII110 115 Pitts. Br., 18t M.. 68, ’96.....J&J| 10512 107 H o e B NORST™ Pref 1001 i3l
fcioto Val.—1st M., 73 ﬁmkvé fund|t100 [102 Wheeling & L.Erie—1st, 68, g.,1910} -.....}...... Dubu & 8i it Pref.100) 111°1112

2d mort. ....... . ' v 2 || Wilm. Columbia & Augusta, 6s... .. 111 112 | East o essen ¥ Ol cscmpgne 100 80l3 80

Consol. 78, 1610 Ui &G g Wil.& Weldon—s. F., 78, 2.,796.d&J| 120 (125 s d(vunessee Virginia & Ga.100 7 e
gelma Rome & Dalton—1st mort g WinonadsSt.Pet.—1s8tM.,78,’87 . J&J} ...... 11071 I«‘-mferg M ag Pref.| 1212l 13

By G & LBk ort...| 18- 2d mort., 78, 1907.. ... SAN| 28 ) Bastern an MBI 10l 30 2
shmcomles ettt HTTIN N \V‘{‘?{zgns_ln Céant.l-;&gt sfer., 56, 1900] 182 | 83 |iEel R'i?oi‘n N, H %88 (838 gg

enandoal Val. “1st7s1909 Tail 108|116~ 2d.series, 28, 1909, i earned ....| 44 o W e B sEEAY

e o e gy 00 Ted 108|110 | wis. Valler—1st, 78,1909 ... J&J| 12 e |l e e R 50 géo 42
Blonx C.& Pace, 160 M. 65,798 3&3| 93 | 917||" Nas C Nashia— 35, '95-05 Var.| 99 | 99%llErie & Pittsh Eral, T 001 3 ol
302-({381'01%1186-1;51\1.,65,'192’0__;\&O 105 Nasl. & Roch., guar,, 58,94 A&0; 99 | 994 IEvansvillle%z}i“(‘:%rgligiitg ..... gg 12%19 1%(1)

mort., 68, 31. ... &3 ..o e s o aute. ......

Tncome 8821931 ... J&l| -oeee) 97| RATLROAD STOCKS. Par. | Flint & Fare Marqaetto 1 .--.--100) 137, 111710
e e P g 52 |/la. Gt. South.—Lim., A., 6,pref.. o 111 M de ere ‘I‘(‘fq“e“" 25eesedeeses 27l 2319
Bo.Pac,Cal.—1st.6e0 100512 J&i| 1055(106%| Ala N, b, & Pac, So. preb 1o 11%] 514! Fort Wiyne & Ja Frof...... 100% 101
fo. E}zlxc.,Atriz.—lsr,,es,1909-10'J&J 5 Al 1G9, & Bag, &e., pref........ 5.1 6 do fl%Cksonﬁié """"""""

western(Ga.)—Conv.,7s.1886| 110 |.... " | N ) ief. .| 11 L ! B
Summit Br.—l(st, %s,blg%g "s’1§§§ 110 |...... Albany & Susquel., Guar., 7.(.f10() . 119 . 2 (E}‘?:it “;?rth Sf DOIVEK Hsees v 200) seogesiovesss
Buélé).ﬂazt.&W-B.—lst,Ss,lb-i):éi\I&N ‘45" | 49|/ Allegamy Central............... 100] --ooofoin Géo‘;gia'ﬁﬁf{c& San Avkomo o= T o

mort., 68, 1938 ... CZNENY VALLEY - vreeaeeaaereaaBO] eeeee| 6 3 s CVh R qemeiseen samarsreressl 147 [IKO .
Buon B A& o June 15t 75 (1108 (130 ||5ionion For ok baaiio. 6 l|Georgia Rallrond & Banic’s Co.100) 142, 153
g«yr-Bing.&N .Y.—consol.78,’06 A &0| 127 Atchison Topoka & Santa Fe..100 Giand R"widB o e T i W

ex. Cent. —1st,ok.td.,75,1909M&N| 108|770 Atlanta & Charlotte Air Line ... Grand o o i . 100 68
- 1st mort., 7s, 1911.... . Man| 1080 Augusta & Savannal, leased...109 SeRH ‘?{ Winona & St. Paul..1001 6 8
Texas & New Orleans—1st,78. F&A| 110 ... Baltimore & Ohio............... 100 Hannibal &8 Fref.... 300 =

Babine Div., 1st, 6s, 1912.. .M&S| 90 (93" 0 16t pref., 6....100 B1 5 B JOBOPH, coensons 100( w--eef...

Texas & Pac.—1st, 68, g.1905 M&S| 10813 Balt. & Ohio, 2d, pref........... Harrisb 0P Fret - roal s

Consol. mort., 6s, gold, 1905.J&D| 89 | 91 Washington Branoh. ........100 D S Toras Coate uar., 280 -6 | s

Inc. and land gr., reg., 1915.July| 48 | 49 Parkersburg Braneh.......... 100 Hu'ni'ond exas Cantiah.....100) 0 |40

Ino. and land gr., fog., 1915 July| 23, | 4934, Boston & Albany.. ......oo..-- 100 dngaon & Broac Tops s S0 311 | 13
T%:?: (‘1& st. I%O‘iﬂs—-lst,és,lm'd Ll 37 15/ Bost. Con(.l ‘;Sz Montrea}l’., l;exg.. .100 Ilinois Cegtml do me“igg ggag 1%11,

gran . inc ) ceeess rof. ...10 ..................

Jand grant. bomes, 1a0uecel. g5 | Boston Hastford & ETi Bow <-os. e’ Blooninioa lge d 0.0 100! a7
Tol. Cin. & 8t. Louis—1st mort 18 |20~ do do old.....ol. Indisna Bloamingten & West'n 100| 16| 1714

Biaato T | 13 | BB | moston Toosac Run. & Wentii, udisn. Decacus & 8 Qi) ool -

ol.Del’s & B.—1st main, 68, 1910 oston & Lowell.............uu. 50 ref...100] - osi--cozet

Dol B G0 20 | Bokton & Ml 200 ot s sl ey 210 8 S

" do 1st Ter'l trust, 6s.. 1910| 10 Boston && New Yt:lrk AR Licasenvone Joliet & %ﬁicaégdgxl)lgi'le'? sed"igg lggl9 el

come, 68, 1 o Te2x)"gr 0 0 ref...... : el B ey S Iy

Dayton’Dlv. ?nlc(.),’ é.;allngllige ______ g_:g g Boston & Provi dence.....lf ..... 166 Kans:(tls City Ft. Scott & Gulf...100| 80 | 81

< Tonawanda Val.& C.—1st, 68, 1931] - 13/|Buston Revere Boach & Lynn..100 Kentucky C 1° pref.. 100; 1%4. 1136
United Co’s N.J.—Cons..65."94. A &0 -vme-mlommnr Brooklyn Elevated, assessm’t paid. Keokuk . Dontml """"""" 100} suneee seceee
Bterling mort., 6s, A P il Brooklynd& Montauk o 100 Afl . es Mohws.i) ........ 100| <cevev)oan
do 65 1901, ... M&S|1121 (12 0 ref...... 100 ‘|| Lake Erio & Western...... -...100| 16 117"

CADE e b 3 ||Buff. N.Y. & Erle, leased.. ..... 1 ke Hirl.& W eatorn 16 | 17

lemzn LA ﬁc__,mon..ss. 89.M&N| 1095 ... .. BuﬁalgN. Y. & Philadel phm___.?_? Eﬁ,‘i?g%“{";‘;’,g‘ym““- 80 annnnns 128 %g%m 13{:.

st mort., 68, g., 1896-’ v 0 do oref. .. ittle Rock & Fort Smi BT c 'a
g‘f"i . gm’nt, 7%,1888?799?9...}{]%3 }}&Q H‘;’l” Buftalo &dSOxxthwest... .....1...100 ........ ,E;:g}g ﬁ?ﬁrﬁf‘ggﬁgg"g?ﬁ&}“"1(5)8 15%1’ 20

nk. F., 88, 1893 .. ..... ... 0 Pref....100 -.ovou|iounss - v Bt e Sl

Om. Igri?ldgse;), sterl. ss,g.,"ééiygg'ﬁgl‘ 1155|[Bustington C. Rapids & North 1100 ... ol Iﬁ%??ﬁl};ﬁlkm’ lensed, 7.......50) 362, | 43

. 88 - J———— ; B S S RETLIPPPPRTY BRTTIEE) EE siana & Mo. Riv., Com.....1 ‘

Oolfstexzal trust, 6s, 1908""h;§§ i(l)z 118144 gaﬁ}) & i\’il{l,centxiles, 0TS OUUTRIRRRRY DRI I LOLIB TR gzoMo' e, (I:gg}gx 100) oo o

0 58 1907. . J& AN EEPTE AALLOITIN PACHD. sausesmmimesmemses] 2553+ lonases .  BUATC . - L™ 1

Colorado Cent.,lsts'slsdg,?"é(')"}ig 9 ... Camden & Atlantic ............. 50 §14 |.010 }Jgulsv!llllegNthme """ o100 1708 470 '.‘

ver Pac.,18t M., 78,8./99. M&N| -oc. |11io! do Brod 111115008 | oo Macon & Augu S A—— Chic.100| 18 '} 18 ‘

ans. Pac., 1st, 68, 1305....F&A| 108° 110915 Canada Southera.... .. CERERTRTS 100/ 53%/| 537g||Maine CcntrglE Ao e 00| x83 | 8
38 %SE %r.&(;?,q 1896. ... .J&D| 109 16914 8gggg;g§af’aclﬁc ................ 108 ,\gég 52%|[Manchester & Lawrence. -..... %88 igi 132
\R.&L.G.D'd,’99.M&N/ -..... WWISER camsnmamnns smdes puvmes 50| 3 26 ||Manhattan Beach Co... .-......

do Iné.,No.11,76,1916.M&S| ---...| o000 do  1st pref... 11111100 20| 356 '| 57 ||Manhatten RAILWAY. --roorrees 100/ 29 1 29

4o Tne No.16.74 MES| -eeenfiiaa do 24 Pref...omm oeenn..50! §33 Manhattsn Railway............ 100, 57 | 38

do Denv. Dxx(r;.',']e?é.lﬁl,eﬁfﬁ‘f? ib'éié . Cedar Falls & Minnesota....... 100 s;0 ‘ ?51)14 38 1st pref........ 9l 95 y

B B B T S s SR sl e gl 38 B s

. . .,18t,08, 350.—F| 93 |.... lCentral of GEOreia. .n.mee-n. s ) b : .o

Atch.J.Co.&W..1st-,u§81199(§’5°% _g gg s Central of GEOTZA. «eeeeee--... 100 ...... 182 Marq. H dﬁ 30 prof B0} wemmefuandes
Utah Cen.—1st M., 68, £.,1890.J&J| 93 | 9 Central [OW& ..o coevnnnnnns 100{ 10 e oélg e R 100] wwewes

' Ui«:&zlzltgg;.IGell’. M. 7s,’19'09.‘.'.:J&JI 102 10?» o é?ltp!l)}(;%r """""" 100 130 507 | fnasnohusotts CO““&ref ....... o] g
on, 18t, 78, . : £ 1Pas W B8 g GBI smnns smnRas Ll Sans 3 ‘harleston. . ... 25| "34 51t

tica & BI’k R.-’-I\lrlfz)r%.9 072 ’91}%“} 1?3 97 ||Central of New Jersey......... 100/ 88 éé Q}grtr;pljli?igz e nds a8 it

g R A S coeee||CONTAL ONIO. .« aeeeeeesaeennnnnns 001 83 | 53 || ictmomolltan Eovaed ..o .-1001 90_ 1100 'i
Yerm’'nt& Mass.—Conv. 78 "85.J&J| 1337|183 == do Prof. ceesis senssesvans 50[ 55 60 Mcxlcan ﬁengml """""""""" 100] 33 19 :
ﬂés(llmb. & Mer.—New 1st mort. 55 135 g?ntxl'atl;tl’acci{lo& ................. 100| 597! 60 N atlonal DY U % 4 :

DOT oo veeee] 92 ieae.. 1arlotte Col. & Ang........... 100 26 °| 23 ||Michizan Central..............100| 91 | 924 . 5

3d mort., Income. . .......oenoonn. (238 ...... Chesapeake & Ohio, common ..100 fg ?219 ﬁ}gﬁ}g’;ﬁ g%lﬁirgl """""""" 100| 91 | 92 i
Virginia Midland—1st series, 6s...[ 117 (118 do 1st pref...1001 25 | 26l do Pref........... SSRORN IDUURNNY D e 5

2d series, 68.... ........ ... 11219011 ;30 2d pref....100| 15lg| 17 | Midland of Now Jersey...-......cee| 15 "

8 BETIE8, 5-68. -x v oorrmmrrnnnos 97 3 [|Cheshire, pref.... .............. 100{ 58 | 581g'|Mil. Lak Sh Il st A b 15 1 29 !

R P o T 97%| 98 | Chicago & AltOD. oo ozoc-av - 100| 136 |137  Lys0 Shore s WEBh ey s 100| 12 | 12

5th §OTIO8, 58 «.o.o.erneeeaennns 98y 99 do Pref., 7......- 100| 152 |152 ||Milwaukee & North Pref.o 100 A% onr- |
piBcomes, cumitiative 11111l B8%| 20 |Cifengo & AUARHG o stemsmmonnl sonect Mine FIL & 5. Havon, loased. 50| §65ia| 66" |

abash—18t = aa e 2o Burlington ainey..100| 1231811231 olyy L) ;

e R b b e e R |

d mort., 78, ext. 1893, ox. . M&N| 931l .. . '(,lncago & East IHiN0is..oe.nveeonos| woeennl 70 {IMissouri K 0& T Pref....100 33 | 35 ’

Equipment, 78, 1883........M&N 2619 """" Chicago & Grand Trunlt ........... 20°|.. e e e 100| 21%] Z10% |

General mort., 68, 1920 ... J:&i) 66 40, i|Chiengo lowa & Rehraska. ... 100) 100 165 || Mobile & Oalfil %i{. ............. 51 0 1
: gme- Div., 58,1910.......... 77 »‘}?2 Chigago Ml}ixgaukee & i oL 200 90%| 9013 | Morris & ES80x. guar., 7 ,_ég !

avena Div.. 68, 1910. .. ... J&J ~ ref., 7. =15 N ~ * i/ {
HavenaDiv., 68, 1910....... J&J| 77| 80 |iChicago & North Western...'.?.%gg Hg‘q HF’;;: gis}iv"?;'&"“th 8t. Lous....; 29 o Lt ;

T Pricos nominal: 1m0 late tewmsnotions.  f Parolaser also pays acoraad 1 - )| Nashua L 100] 147 [147% i
linterast.  :In London. § Quotation per share. ’ E

i
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GENERAL QUOTATIONS OF STOCKS AND BOND3—CoNTINUED.

3 For Explanations Ses Notes at Hiead of First Pagze ¢f Quotations.
a

i 4 N K i
: RAILROAD STCCES. | Bid. [ Ask. MISCELLANEOTUS. Bid. | Ask MISCELLANEOUS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask,
ES RR. NSTOCKS. ?W;l.&\v¢1d.,1ad.,7.1oo 110|125 ,!Atlantic & Pacific..25| ‘50 | 56 |{Boston Co.(Mass.)1000{1020 |1010

CONTINUED. Wisconsin Central . 1314 13ig/|Bankers & Merch. 100} 1251:(1126 |!Boston Belting....100| 136 1361
Newb.Dutch’se&Conn.| ......|...... do Pref.| 20 | 30 ‘ Cent. & So. Am. Cable.| 95 (105 [|Bost. Duck (Mass.)700! Y00 (950 .
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Fuacstmeints

AND
RAILROAD INTELLIGENCE.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and C'ities and of the Stocks and Bonds
of Railroads and other Compandies. It ispublished on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE-
Extra copies are sold to subscribers of the CHORNICLE al 50
cents each, and to others than subscribers at §1 per copy.

o ANMUAL REPORTS.

Pelaware Lackawanna & Western,
(For the year ending Dec. 31, 1883.)

This company never issues an annual report in pamphlet
form. The very brief statement of inccme account and the
balance sheet published officially are given below, in comparison
with the tigures for previous years, compiled for the CHRONICLE :

1880. 18;1. 1882. 1883.

$ $ $
Gross rec'ts. all sources. 21,656,604 27,396,526 27.006,267 32,812,606
Operating expenses. ... 15,753,134 19,632,662 20,163,078 24,165,861

~——-During year.——

Net receipts. .o ceennnn 5,003,470 7,763,836+ 6,843,189 8,653,742
INCOME ACCUUNT.

Net earnings..... ...... 5,903,470 7,763,864+ 6,343,189 8,653,742
Interest and rentals. ... 3,627.381 3,558,494 3,620,708 4,916,943
Balance, surplus........ 2,276,089 4,205,370 3,222,481 3,706,799
Dividends.............. 786,000 1,763,500 2,096,000 2,496,000
Rate of dividends..... 3 63y 8 8

Balance after divid-ds. 1,490,080 2,436,870 1,126,481 1,610,799

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assels— 1880. 1881. 1832, 1883.
RRR.. buildings.cquip- $ $ $ B
m’ts, conl lands,&ce. 30,278,732 30.873,357 32,072,260 33,089,386
- St'ksd& bds.own'd,cost  4.697,520 6,265,521 5,7v3,146 6,513,351
Net cash & cur.ace’ts, 785,731 769,169 377,851 *14 7,987
Materials, fucl, &e... 1,264,314 1,121,850 1 , 342,820 1,263,510
Total...... R 37,026,327 39,030,197 39,556,677 41,007,034
Liabililics—
Stoek.....cooiiiiaa.. 26,200,000 26,200,000 26,200.020 26,200,000
Fundeidebti....o.... 5,677,900 4,014,900 4,041,900 4.014.900
Balances..c..ccceceee T eceeians ~ 1,209,000 600,000 439,570
furplus aceount...... 5,148,427 7,655,207  &,711,777 10,322,574
Total liabilities..." 87,026,327 39,03¢,197 39,536,677 41,007,034

« An itemized statement of the *accounts receivable ” and “accounts
payable” December 31, 1833, is given as follows:
Accounts receivable— :

Cashon BANM ... .c.iicevsracsoscsncsansnessosensonavanssnns ... $1,039,286
Coal on hand (less than market value)......... coooiiiiionnn. 500,266
Advances to leased roads......... S 1,517,075
Advances on coal to be delivered, &C. oo ionuiiiniiniiaaanans 721,841
Coal bills and sundry accounts due. ... .....ooooiiiiiiaina.. 1,406,282
Asscts N. Y. Lackawanna & Western Railway ... ....... e e 1,259,900
Loans and sundry accounts receivable. ..o.ooooioeioii..s ‘ 808,261
7,252,911

Accounts payable—
Past due dividends, interest and rentals. ..oooooviiaiciiiaa.. 101,5:H
Dividend payable Jan. 21,84, (since paid)..o..ooooooiiaii.n. 552,775
‘Rentals payable after Jan, Lo oioiiciiiiniaae S bR SR 1,639,815
State taxes payable after.Jan. 1. o ioiiiiiiiiiiaiiaanan 427,563
December pay-rolls, payable in January, (since paid)......... 534,400
Bonds and MOTTEAZeS . oot eainmeeanraaaazacsaaaccaacennnns 734,336
Unadjusted items of N. Y. Lack. & Western Railway......... 348,126
Vouchers due and payabie afterJan. 1o ooioaoioiiaionn 917,139
Sundry accounts payable after Jan. 1oL i SRR 1.225,000
Sundry transfer avcounts, sinee paid..c........ ot miminimiae wiezelBiaie 23,841
coe $7.104,923
3alance of accounts reecivable. . oooiicarieaiinneieannan. $117,0883

Phi‘adelphia & Reading Railroad.

(For the year ending Nov. 30, 1883.)

The anrual report of this company was published in the
CuroNICLE of Jan. 19 (Vol. 38, p. 85 and 86). The general
balance sheet, as of Nov. 30, 1883, however, has only jast come
out in the pamphlet report, and is presented below, with the
increase or decrease in each item during the fiscal year. Refer-
ence should b2 made to the report published in the CHRONICLE
for explanatioa of some of the changes.

DA\LANCE SHEET OF THE PHILADELPHIA & READING RAILROAD COM-
_PANY NOV. 30, 1833.
ASSETS.
~——=During year .

Capital accounts—
RAilroad.ceeeeeeece ceceecancenns
DICPOTA. < o.oesis sepne spwsime s sdme o
Locomotive-engines and cars...
Locomotive-engines and cars in

CAr trUST.ccecccccoeccecinacenae
Real estate. c.ceecee coet e
Plila. Reading & Pottsville Tel-

egraph Co. stock..oooooaaaao.
East Penn. Railroaa Co. stock.
Reading & Culambia Railroad

CO. 8t0CK . e eaa
Allentown Railroad Co. stock.. -
East Mahanoy RR. Co..........
Mine Hill & Schuylkill Haven

2ailroad Co. stocek...o........
Phila & Reading Coal & Iron

Co. stock
Phila. & Reading Coal & Iron

Co. bond and mortgage, July

1, 1874........ P —

Nov. 30, 1833.

$27,459,076

4,724,637
10,398,057

2,276,784
8,207,103

20,730
949,353

232,489
320,582
217,295
159,499
8,000,000

29,737,955

Increase.

527,320

167,241

225,873

Lerrease.

$56,182

. Nov.30,1833. Inerease. Decrease.
Phila. & Reading Coal & Tron
Co. bond and mortgage Dee.
98, YB78...omsssmimmans smeses ves $10.000,0C0
Steam-colliers. ...... ... ... ... 2,561,245
Susquehanna Canal coal-barges 15,363 $282 $1,363
Schuylkill Canal coal-harges. .. 473,002
Schuylkill Navigation Co.weorks
and franchises. ..o.oo. ceeeeee- 1,000,000
Other assels—
Cashonhand...... coceeieannnns 61%,200 77,5392
Bills receivable c....oooiiaiat. 453,075 25,442
Freight and toll bills ........... 1,183,363 189,395
Stocks and bonds held by the
COMPANY e cceeanrnnnanann 16,637,054 8,066,047
Marterials on hand.............. 1,579,986 _ 32,227
Due by sundry branch roads... 4,574,073 1,614,448
Due by P. & K. Coal & Iron Co. 14,233,152 7,425,361
Due by cornecting RR. Cos.... 559,181 216,590
Due on sce’t current business.. 1,068,433 661,976
Sundry debits............... to. 454,911 525,659
Coupons and interest of olther :
companies purchased......... e wsimiaire 1,269,896
Funded coupons not yet ma-
M L T ———— e Liaeliis - 692,727 6V2,727
Expense account deferred in-
come bonds and 5 p. ¢. consols 298,320 85,250
Discounr, commission and ex- ’
{u‘-nsos of general mortgago
oan, 1874-1908, issue of
£10,000,000 in Jan. 1876..... 503,000
Income accounts.
Loss, per report Nov. 30, 1880. 2,613,240 978,370
$£152,200,457 $20.413,575 $1,8%0,726
Less amount of decrease....... ‘ 1,850,726
Net amount of increase......... $18,537,549
’ LIABILITIES.
Capilal accounls—
Prior mortgage loans........... *$5,246,700
Cousolidatrd mortgage loan,
1S71=191]). ceeeaee s s smaanss 113,811,C00
Improvement mortgage loan,
187307 : s snis sisawsrs ¢ wmasern swiaios 19,364,000
General mort. loan, 1374-1908 24,636,900 $35,000,000
General mortgage loan, gold §
oL & BCeTiD:cacicsroonenan s Fhomrnl 1,694,250 $18,450
Perkiomen mortgage guar. gold
BOr £ SCHP cvennaeiaae s 97,200 3,690
Inceme mort. loan, 1876-96. ... 2,454,000
5 per oent consols, mort. loaun,
18<2-1922, Ist series......... 3.133,054 2,415,144
5 per cent consols, mort. loan,
18%3-1933, 2d 8¢Ties. ooa. ..., 1,639,587 1,689,587
Bonds and mort. on real estate 2,019,030 81,988
Potal mort. loan...$Hr9,224,922
Cenvettible adjustment serip,
1BRI-8R. e rnmsssmonss smsss 2,991,360 2,991,360
Car Trust certiticates, issue of
Fen. 15,1883 ceiene ceeaanns 2.000.000 2,000,000
Debenture loans. . oo.ooeeeanaan 670,500 561,600
Debenture convertible loans...  10,416.900 6, 100
Debenture and guarantee serip 613,144 2,651,400
Loans of Schuylkill Nav. Co... 2,578,250
Loan of Iast Penn. Railroad
Co., maturing 1983........... 405,900 .
Coliimon StoeK. . vecicnosaoreane-- 33,132,875 351,500
Preferred 8tOCK. .oovieiinaaaaas 1,551,800
Deierred income bonds (nomi-
nal par, $25,091,030)cca...... 17,650,308 44,813
Other Liabilities—
Bills payable and loans. ... .... 5,825,150 235,997
Due on accountof purchases of
stocksand bonds. ... ......... 3.329,002 3,329,002
Receivers' ceriificates for inter-
¢st due June 1, 1830, 0on C. M.
TOHD . e o cesss sacsmnssmmssssmmer s  seseesme 300,000
Receivers’ certificates for mate-
als and supplies. ...oooer caees L eeeean. 1,202,211
Due to leased roads and canals,
accountrental.o.ooiiaaiioae . 1,643,491 341,672
Due to connecting RR. ¢os.. ... 547,4H5 151,033
Due onaccounteurrent business 1,020,149 770,166
Due for wages, matetialg, draw-
DACKES, QC.aaeeamecamnaancanannn 1,537,503 418,47
Unpaid interest and dividends. 1,155,268 609,578
State tax on capital stock and
aross receipts. cooooiiaiian H45.354 102,717
Sundry eredits. coooaiiiaiiaani H14,47 123,136
fnsurance funds. .....o..oioan 443,001 18,657
Sinking fund, loan 1836-82.... 166,070
Sinking fund, Schuylkiil Nav.
Co. improvement bonds, due
Nov.1, 1880 ........ T —— 228,000
Materiais  received  through
lease Central N. J. lines...... 595,156 595,156
Licome accownds—
Protit ¢f . & R. R. Co.—
Year ending Nov. 30, 1881.... 142,588
Year end ng Nov. 30, }‘H;;.. - gi?,’{ai l|
Year ending Nov. 30, 1883 ... 2,362,403 | 20 -
Less loss P& R, C. & 1L Co. for- i 3,223,436
vears ending Nov. 30, 1831,
1582 and 1883, ca.eenennnennns 117,343 )
$152,200,457 $23,890,780 $5,352,930
1.ess amount of decrease ...... 5,352,930
Net amount of increasC....ceeeecaenens SemmE e $18,537,819

* $53,578,000 of consolidated mortgage loan held to.meet the above.
t £29,990,000 of general mortgage loan held to meet the above.
¢+ This represents issue price.

Philadelphia Wilmington & Baltimore,.
(For the year ending Oct. 31, 1883.)

The President’s report says : ‘ Last spring the railroad, the
franchise and all other property of the Dorchester & Delaware
Railroad Company was sold at auction, under forezlosure of
their first and only mortgage.

<“This company were owners of a large portion of their
bonds, and became purchasers of the whole property. The
company was re-organized under the title of the Cambridge &
Seaford Railroad Company, the entire capital stock of which
belongs to this company.
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*“ The Cambridge & Seaford Railroad is 27-28 miles in length,
and connects the towh of Cambridge with the Dorchester &
Delaware Branch of the Delaware Railroad Company, whose
lessees weare.” * # % _

““The road when it came into our possession was in such a
poor condition that a sum largely in excess of its £ross earn-
ings has necessarily been expended upon it, and it is not prob-
able that it will directly pay its expenses during 1884; but as a

- feeder it brings to this company a profit sufficient to compen-

sate for its own deficiencies, as is the case with the other roads
controlled by this company, whose expenses are above shown
to be in excess of their gross receipts. ’

‘“The Delaware Railroad Co. earned in excess of its rental
$54,015, of which one-fourth part is a direct profit to this com-
pany and three-fourths parts were returned to us in part pay-
ment of losses incurred by this company in past years in pay-
ing as rental sums in excess of the net’ earnings of that road.
Since 1872 the claim of this company allowed by the lessor has
been reduced from $291,803 87 to $183,526 95, and there is
little doubt that the claim will be liquidated ere the termina-
tion of the lease.” * * *

‘“There was no charge made to ‘road’ or construction ac-

" count during the year, but the Treasurer's report herewith
e

shows that the cost of certain real estate, wharf property and
side tracks not properly chargeable to operating expenses
charged ‘income’ account for the year was $102,854 30.
The earnings and expenses, the income for the year, and the
general balance have been as follows :
Earnings, Ernenses.

Philadelphia Wilm'i &
Balt. RR.—Main Line

Per ct, Vet.

—(incI'ng branches). $4,324,632 $2,870,863 6638 $1,453,968
Central Division....... 693,402 592,455 8544 - 100,946
Delaware Railroad.... 614,606 442,089 7193 172,516
%ueen Anne& Kent RR. 28,639 47,808 16693 Lo0ss....19,169

ela. & Chesape’ke RR. 70,837 92,556 13066 Loss....21,719
Camb’ge & Seaford RR, 0,354 20,001 21382 Loss....10,616
Total,cassosi vomnnsnas $5,741,672 #4,065,775 70°81 1,675,896
INCOME ACCOUNT. ‘ -
1880. 1881, 1%K2, 1583,
Miles of road......... 112 112 373 407
Receipts— $ $ $ B
Net earnings......... 1,451,521 1,409,488 1,751,598 1,675,897
“Other receipts........ 88,638 153,270 103,458 109,343
Total income..... 1,540,209 1,562.758 1,851,856 1,78:,'),2 15
Disbursements— $ $ $ $
Rentalspaid..........  ........ ... 331,417 285,329
Interest on debt. ... .. 219,934 242 459 180,284 211,778
X€8..citiniannnnn.s 85,298 94,203 54,367 42,234
Dividends............ 926,080 935,512 943,604 943,604
Rate of dividend..... 8 8 ] 8
Miscellancous........  ._.......  ........ 13,170 150,133
Total disbursem’ts. 1,231,312 1,272,704 1,622,842 1,639,078

Balance, surplus..... 308,897 290,054 332,014 146,167
' GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1880. 1881. 1882. 1883,
Assets : $

$ $ $ o
RR.,C({:llp,bld'gﬂ.&o. 13,608,152 13,872,284 14,183,117 14,164,366

Btks.&bds.own’d,cost 2,440,205 2,758,592 2,071,872 1,990,321
Bills & accts. rec'ble. 240,555 ........ 276,155 370,087
Materialg, fuel, &o... 242,005 245,104 324,621 323,856
Cash on hand........ 214,314 489,029 = 596,097 619,796
Binking fund......... 80,000 116,000 _ 152,000 18&,000

Total............. 16,825,231 17,487,009 17,603,562 17,656,376

Liabilities— $ B F ¥

Btock................. 11,585,750 11,795,050 11,785,050 1 1,794,850

1
Bds(see SUPPLEMENT)  3,935.1 16 3,726,117 3,726,117 ¢
All other dues & accts 547,819 799,725 616,810 *GL8, 4006
Profit and loss....... 756,246 1,165,817 1,463,585  1,506,7¢3

Total liabilities.. 16,825,231 17,487,009 17,603,862 17,656,376

3,726,417

*Of which, $413,774 is for pay-rolls and vouchers for October, 1833,
Cincinnati New Orleans & Texas Pacifie,

(Hor the year ending Dec. 31, 1883.)

This company operates as lessee the Cincinna‘i South-rn
road, from Cincinnati to Chattanooga, Tenn., 3353 miles, which -
is owned by the city of Cincinnati, and forms a part of the

reat through line, known as the “ Queen and Crescent” route,

etween Cincinnati and New Orleans. The annual report of Mr,
John Scott, President, has the following in regard to the small
increase of only about 1 per cent in the gross earnings of 1583:
‘ The causes for this small increase are several. The floods of
February, 1883, caused a decrease in receipts of $32,085 36,
which was not recovered. The wheat crop showed a large fall-
Ing off as compared with 18S2. The cotton crop along the
lines of other roads is short, so far as present returns indicate,

‘some thirty per cent. The Louisville Exposition resulted in a

large deduction of business from the city of Cincinnati, as
many buyers who have been purchasers of goods and supplies
went to Louisville, as is evidenced by my returns. The
year 1883 has not been a good year for business. General stag-
nation has prevailed, and this has been especially felt in the
iron trade. The pig iron has been steadily increasing in vol-
ame, but such has been the flatness of the market that the
lowest rate in the sliding scale of charges has been in opera-
The pig iron tonnage for the
year 1883 was 97,953 tons, the receipts on which were $163,110-
16, or an average per ton of $1°665. As most of this iron tra-
versed your whole road, you will see that the average rate per
ton per mile was only $0°0049. I anticipate a much greater
ratio of increase for the coming year, as trade indications are

~ better, and your road will derive increased business from the

opening of the Queen and Crescent Route, the shortest line
from Cincinnati to New Orleans, between which cities solid

jitlzed for FRASER N .

%
passenger trains are now being run. The Vicksbur
port & Pacific Railroad, extending right across the Statge (S)? rf«fﬁ'
isiana to the Texas State line, will also be opened in a fow
months, and it will bring increased revenue to your road.

‘“ The operating expenses, including taxes, have amounted to
$1,800,168 03, which is at the rate of 69 ‘34 per cent. Thig isa
still higher figure than that for 1882, which was 6432 per cent

“Ialluded in my last year’s report to the condition of the
road, which, as we became better acquainted with it, developed
more and more unsatisfactory features. Your chief engineer's
report of last year showed that the expenditures on the road-
bed must still be considerable, and that it has been S0 the
figures for this year plainly show.” * * = “In two years
while fulfilling in the most honorable and complete mannef
every obligation contained or implied in your lease of this prop-
erty, having vastly improved a road which your chief engineer
very justly describes as run down and in nead of re-constraction
you have been made to pay in two years 6 per cent upon thé
whole of your capital, because you have leased a railroad which
runs into a great city over a bridge and ends on a gravel-bank
in a mud-hole. Since the date of the lease your company has
not received the benefit of an inch of space from whatever pur-
chases the trustees may have made, and such land as has been
purchased by them will need an expenditure of hundreds of
thousands of dollars to make the same available for railroad
purposes, . To fill this land is not incumbent upon your com-

their trust funds, provide lands in the city of Cincinnati for the
erection of work-shops and depots, and for other terminal facil.
ities and rights of wa

kneg the money at command would virtually do the lessees no
good.

“Ia any event, you leased a railroad which had not, and has
nct now, either terminal, or other facilities, at its largest ter-
minus, :

“There is a system of roads south of (hattanooga, having a
total mileage of 811 miles, and worth $35,000,000, occupying a
splendid strategical position, which is worked in compiete har-
mony with the Cincinnati Southern. This makes a total mile-
age of 1,147 miles without anything like proper provision for its
business at Cincinnati. : :

“The intended future action of the leasing company is desery-
ing of the most serious attention. Your obligations have been
more than met on every hand, and the spirit as well as the
letter of the lease has been fully complied with. On the
other hand you have had charges imposed upon you which
you should not have had to bear, and the trustees have given
you nothing of the needed facilities which are necessary, not
only for the road, but which you must have to enable you to
bear the heavy burden you have assumed.

“It will readily occurto you that the expenditure which will

not be available for the benefit of the leasing company at the
expiration of the lease should be provided for. It has been now
arranged to ascertain such sum each year and to charge trans-
portation year by year with the proper proportion of the sum
total needed to exhaust the capital so disbursed. .
Ou the expenditure to date the sum needed cach yearig.........$£35.000
Or a Lot OF Lo i e 78,750
for the 234 years ending December; 1883. Thissum is placed as
a debit against the $60,000 appropriated for. sinking fund pur-
poses in 1882.”

Expenditures on capital account last year were $308,070, of
which the sum of $183,405 was charged to track and road-bed,
$52,211 to equipment and the balance to bridges, buildings, ete.

The traffic as reported was as follows : :

1883. 1882.
Passengers carvied. ..o .o .. 597,975 476,122
Pasgsenger miles! . ... ... ... A GRS S Fare 27,419,005 25,232,083
Tons freieht carvied ... ... 0T 813,737 806,238
Average receiptperton ........._...... carde wam $2012 $2-22

The earnings for thie year were as follows :

, ‘ 1883. 1832.
IPreight ... 81,792,629 $1,795,420
Passengers ..o T 631,510 617,310
DMadl and eXpress. oo e i 93,128 85,0643
Yascellancous . ........... e i 75,401 73,684
Total....ooovieeeno..... et $2,506,191 2,570,057
Expenses........o....... LT 1,300,168 1,653,004
Netearnings..ooooviuoieeeveeannnnnnnn. .. $7963,023 $917,053 °

Expenses include taxes in both years, The terminal charges

in Cincinnati ($51,153 last year) are deducted from freight earn~

ings, and do not appear in the accounts above.
The income account is as follows :

Net earnings, asabove....................... ... .. . eRTE S b $795,023

Rentofrvoad.. ... .. ... .. s $200,000
Compenegation of trustees.................... ...
Reserve for sinking fand

Defleit forthe year. ... .oooou e, $34,726 -
Balance December 31, 1882, ... . . . il tiowwrwwemreemeess 21,005
Debit balance December 31,1883 ................. PSR $13,721

GENERAL INVESTMENT NEWS.

Bnrﬁngton Cedar Rapids & Northern.—At the annual

meeting of the stockholders of the Barlington Cedar Rapids &
Northern Railroad, held in Chicago Feb. 26, four of the five
retiring directors were re-elected; the fifth, John I. Blair, was
succeeded by R. R. Cable. At a meeting of the directors sub-

sequently held the ‘following officers were elected: President,

pany. The lease recites that the trusteesshall, to the extent of

| . “This would show tg‘:mt they incurred the obligatioh of provid- .
ing such lands, and I do not anticipate that a +ingle stockholder
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Judge Tracy; Treasurer, H. H. Hollister; Secretary, S. 8. Dor-

wart.

Cincinnati Indianapolis St. Louis & Chicago.—At the
regular monthly meeting of the directors of the Cincinnati In-
dianapolis St. Liouis & Chicago Railway Company in Cincin-
pati, a committee consisting of Messrs. Evans, Wilshire, Broad-
well and Anderson was appointed to devise ways and means to
provide for the floating debt. The committce will submit their
report to the directory at the April meeting.

Cleveland Columbus Cincinnati & Indianapolis.—The
statement for eleven months ending Nov. 30 is as follows :

882. 1SR3.

Total AININER. . oeoient ittt i iieaanens $4,065,939 $1,004,762
QOperating eXpenses. ..........ooiiiiaenn _‘.’,7‘_’ ,365 2,791,376
rating cost. ............eaane 0ot casannsae 67°11 p. ct. 6970 p. ct.
gggearni%gs ....... e T A s sy T $1.336.974 $1.213.336
Total deductions (interest, taxes, &e.)..... 574,117 602,962
Balance to credit of income................ $762,857 £610,424
Additions to property................ e 329,220 352,314
© Net SUIPIUS. coeencaeioieiaiecannnanenna $133,637 $258,110

Colorado Coal & Iron Company.—A circular has been issued
to the stockholders of the company, which states that the
poard of directors of the company, on January 25, 1884,
adopted the following resolution : ,

“Resolred, That in the opinion of this board it is advisable, in order to
protect this company’s interests, that the present board be .re-clected at
the next annual meeting, and the officers of this company are hereby
authorized and dirccted to solicit proxies for that purpose.™

The annual meeting will be held at Colorado Springs April
7 next.

The circular says : “The depression in market prices has been
general, and furnishes no real, honest criterion as to the intrin-
sic value of the company’s securities, its finanecial position or
pasiness prosperity. The annual report will approgimately
show that during the past year 599,000 tons of coal have been
wined, as against 850,894 tons in 1881 and 512,363 tons in
1652 125,000 tons of coke have been produced, as against
47,640 tons in 1881 and 90,256 tons in 1882. At its works
at South Pueblo and Denver, it has manufactured in 1883,
25,000 tons of pig iron, 16,000 tons of steel rails, 63,000 kegs
of nails, 4,600 tons of merchant bar iron, berides joints, spikes,
and other products. The iron mines have shipped a total of
39,000 tons of iron ore. The company has no floating debt.
And although the prineipal of the ten-vear bonds ($1,500,000) of
a predecessor company fell due at a difficult momeunt, before

- new bonds could be negotiated, that debt, with all other debts,

has been paid. It is not denied that this imposed difliculties
and sacrifices, but they were overcome, and

[n 1883, yoir company’s gross earnings were ................ 84,126,000
IL8 OXJIONYOK. v . conssasime s+ ou s soniins s amms S S S s e W . 3,813,000
Netearnings. ........ ... e ... 8313,000
Add interest On i VeRTINeTEB. oottt caeeeear i iiicenienasreans 43,000

. - . $¥356,000
Deditict flxed charees. . oov e vicanciacenicioeecininsans N 218,000
Neboooeceeeaeeianal ¥ iy & e $133,000
Add royalties carned by the company........ ...... 91,000
Total net results over and above fixed chavges. ... %229,000
Besides sales of real estate, aguregating. ............ *38,000

Materials and manufacturced sk on hand amount to $4950,928
“The company has in its treasury over $400,000 of interest-
Paying securities, chiefly- Denver & Rio Grande consols. . The
itigation involving our title to certain ccal lands in Southern
Colorado is now pending in the United States Supreme Court,
where the final result is expected to be favorable,” * * #
“The only perceptible cloud .on the horizon is the recent
attempt, on the part of the new administration of the Denver
& Rio Grande Railway, to violate the long-standing contracts
and time-honored policy under which both companies have
grown up from their birth. Long ago, when the Denver & Rio
Grande was embarrassed, it received at different times finan-
cial aid from the companies whose consolidation has formed
this company, which mortgaged their properties for the pur-
pose, and accepted, as part of the consideration, long-time con-
tracts, solemnly executed and since repeatedly ratified by the
railway stockholders, whereby, among other things, the latter
gromieed to give us as good rates over its lines as should ever
uring their life-time be given any other shipper; which con-
tracts were wise in their inception, proved to be of mutual
advantage, and enabled both companies to develop their
resources, and have been deemed inviolable in the past. This
company, conforming to them, has given all its freight to that
company and ignored competing carriers, until it became the
largest customer of the railway, furnishing it over 30 per cent
of its entire freight earnings. But on Jan. 7 last, in the midst
of our increasing trade, an order was issued by the officers of
the railway company, the effect of which was to give largely
greferential rates to other shippers and, temporarily, at least,
estroy all our newly-established trade in Utah, Nevada and
California.” * #* * ¢ When we learned of the solicitation of
your proxies for a revolutionary board, we had no alternative,

- A3 your representatives, but to lay the facts before you. The

15sue is thus clearly made. Your board did not raise it or seek
the controversy ; it is thrust upon them. We sought and seek
1n this business only what is due to your company, to wit, ‘rates
Dever to exceed the best rates Fer mile éiven to any other com-
pany, association, or individual.’”” * * ¢ Kven if no con-
tracts existed between the companies, their respective interests
are such that, under present conditions, their management

ER

should be kept separate and independent of each other. Trans-
fer control, and you give the administration of the railway the
awer to construe both sides of your contracts, or annul them
if they choose ; to fix prices on fuel, rails, and other material
used by them;, and set limits to your trade, as may seem best to
subserve interests elsewhere, at your expense,”
Proxies are solicited for the re-election of the present board.

Connotton Valley.—At a special meeting, held in Boston on

the 21st inst., the following was adopted:

Whereas, The interest dune upon the bonds of the Connotton Valley
Railway is pow past due and in arrears; and whereas, there bas been
appointed a receiver of all the said railway and property ; and, whercas,
action has been taken, or is about to be taken, by the bondholders for
the purpose of forcclosure and sale of said railway and property; now
we, the stockholders of the Connotton Valloy Railway, tSIiB day assem-
bled, do hereby constitute and appoint R. P. Ranuey of Cleveland, O.,
I. A. Blood of Fitchburg, William Rotch, J. M. Watson and .J. M. Ever-
ctt of Boston a committee to aet in conjunction with & committee of
the bondholders for us and in our bhehalf, with authority to take such
action as shall best secure for us our equitable aundlegal rights in any
reorganization or sale of our railway or property, or take any action
which shall stay proecedings until our rights shall be recognizel. Said
committee are requested to report such recoinmendations as the{' may
deem advisable; and said eommittee ave further authorized to Hll any
vacaney apd add to their nummber.

The meeting then adjourned, subjecst to the call of the com-

mittee.

Pelaware Lackawanna & Western.—At the meeting this
week the following officers and directors were elected:
President, Samuel Sloan; Secretary, - Frederick F. Cham-
bers; Treasurer, Frederick H. Gibbons; managers, John
I. Blair, George Blisg, Per¢y R. Pyne, William <Walter Phelps,
BEiias S. Higgins, Benjamin G. Clarke, Jay Gould, Sidney Dil-
lon, Russell Sage, dgar 8, Auchineless. Andrew T. McClintock,
Abraham R. Van Nest and Gardner R. Colby. The two last
named are new members of the board. :

Eist f'enn. Yirginia & Georgia.—State Treasurer Speer of
Georgia has bern in New York and received about $750,000
Stata of Georgia bonds from the East Tennessee Virginia &
Georgia Railroad Company on account of the balance due from
the sale of the Macon & Brunswick Railroad, now a part of the
East Tennessee Virginia & Georgia system.

Flint & Pere Marquette.—This company’s earnings from
all sources in 1883 were $2,742,943 ; operating expenses and
taxes, $£1,735,517; net earnings, $807,426. Interest charges,
$£314,127, leaving for dividends, $493,299, out of which seven
per cent was paid on $6,500,000 preferred stock, amounting to
$455,000. and the surplus, $38,299, was added to the surplus of
$35,613 from last year, making a total surplas of $73,912.

Lehigh Coal & Navigation.—In Philadelphia, February 26,
at the annual meeting of this company, the President stated
that the ficating debt had been decreased §60,000 and §130,000
worth of serip had been paid off out of the earnings. The
proposition to dispose of 18,900 shares of the company’s stock
at par to extinguish the floating debt was discussed, and it was
resolved to leave the time and mode of such distribution to the
discretion of the Board of Managers. The following officers
were elected: Board of Managers—Joseph S. Harris, President ;
Francis C. Yarnall, Vice-President; Edward . Clark, Francis
R Cope, Fisher Hazard, Charles Parrish, George Whitney,
John Leisenring, James M. Willeox, Edward Lewis, T. Charlton
Henry, and Samuel Dickson. The vacancy caused by the death
of Charles Wheeler was not filled.

— The Lhiladelphic North American says it is reported
that the Lehigh Coal & Navigation Company has extenaed its
$800,000 tloating debt at 4 per cent for one year, with the
option of prolonging the period to five years. If true, this
removes all necessity of issuing the 18,900 shares of stock. It
is also understood that the company has arranged with the
largest holders of Nesquehoning Valley stock (on which the 7
per cent guarantee under the lease expires next September) to
reduce the dividend to 5 per cent after that date. The alterna-
tive of accepting this is the sale of the stock at par to the
Lehigh Navigation Company. The reduaction in the Lehigh’s
fixed charges by this operation will he nearly $26,000.

Long Island Railroad.—-The lease of the Central (Stewart’s)
road to the Long Island Company has been extended for ten
years. The road is about eleven miles long and runs from
Hinsdale through Garden City to Farmingdale and Babylon.

Missouri IKansas & Texas.—Since January 1, 1884, no earn-
ings have been given out. The following is a brief statement
issued for the year 1883: ¢

GOS8 GATNINES. ccerennionisemsrioseins mosinasssss R R $11,275,000

Opeating expenses (62l pereent) . ....oo ool iiiiiiiiai .. 7,046,875
Net CarninNgs.cos i caiocescnes samss sniess o swws 5@ e s $14,228,125

DA X . et e ieeeeee coeneseeoanacacaane aenoae cnnncams § 200,000

Interest WCCOUNT. scuvwssonems swumes sisssmsEs swuess s 3,100,000— 3,600,000

J {1 R PR SRRy P F628,125

Scrip outstanding (£3,000,000 at 6 percent). ......oo.aL. 120,000

Netover all. o i iereeeeeaeceneimaeccnneecanaan $148,125

The company reports that $5,000,000 of the $8,000,000 second
incomes have been converted into the general-mortgage fives,
and that conversions are progressing-steadily. These new fives
being mortgage bonds, and amoanting in all to $10,000,000,
will increase the cash interest charge of the company about
$500,000 per year.

New York Chicago & St. Louis.—The operations of the New
York Chicago & St. Louis road for the quarter ending Dec. 31,
1883, show gross earnings, $854,000; operating expenses,
$479,000 ; net, $375,000; other receipts, $27,500; total net,
$402,500 ; all charges, $376,000 ; surplus, $26,500.
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N. Y. West Shore & Buffalo.—It is reported that the new
interest in this company is represented by Mr W. H. Osborne,
formerly President of Illinois Central, and that he was promi-
nent in drawing up the financial plan. TLast week the road
averaged 195 through east-bound pasengers daily from Buffalo
to New York. The Grand Trunk on Sunday delivered West
Shore 56 through freight cars from Chicago. In the first 15
days of I'ebruary, West Shore earned enough to pay operating
expenses for 26 days. The Financial Record says: ¢ Atten-
tion is called to the point that 10 per cent of the original 1881
subscription to $16,000,000 West Shore bonds has not been
called, and inquiries as to when the call would be issued have
been met by the answer that due notice would be given. On
payment of this 10 per cent 20 per cent cf the bonds and all
the stock on the subseription are deliverable. This 10 per cent
would give the company $1,600,000 cash. The injunction
against the North River Company prevents the calling of the

- 10 per cent arrd the delivery of the bonds and stock.”

Norfolk & Western.—The earnings and expenses for Janu-
ary, 1883 and 1884, have heen as follows :

18=z4. 1833, Increase in 1384.
Gress earnings.... $213,020 $200,487 Ine., $12,533=6 per cent.
Expences.... ...... 129,647 122,603 Ine.,  7,044=6 per cent.
"Net earnings.... $83,372 $77,384  Inc.,, $5,483=7 per cent.

—The Virginia & Tennessee Enlarged Mortgage bonds for
$990,000, which mature July 1,21884, have been extended for
thirty years, at 5 per cent. This was done in flace of issuing
a like amount of the general mortgage sixes, the company
thus saving the difference in interest.

. Northern Central.—The comparative statement of gross
earnings and expenses for January, 1883 and 1884, is as follows .

Jan., 1884, Joen., 1883.

Gross earnings....cc.. i cesssssssess seves smsivess $403,815 $199,252
Operating CXPeNSeS. c oo eeeceeecaeeccanaan- $244,791 $2=2,925
Extraordinary exXpenses.eeeeeeeccceeacecacceaas 28,259 5,108
Total CXPeNBCS. e e ceeecrrcccecee coneenanasd 273,053 $341,033
Net Carnings.....eceeccceeeaeccciecccanaacan. $136,792 . $158,219

Ohio & Mississippi.—The directors of this railroad have
issued the following in rezard to the new bonds :

¢ CINCINNATI, O., Feb. 25, 1884.

¢« At the mecting of tihe directors of the Ohio & Mississippi Railway
Company, held in this city to-day, resolutions were passed by a very
decided majority authorizing the Executive and Finance committees to
dispose of the new tive-per cent-mortgage bonds of the company to the
extent necessary to pay oif all arrears of indebtedness, 80 as 10 releuase
the railway and other property from the custody of the courts snd put
the company again in contrel. Strong confidence was expressed by the
committee of their ability to place the bonds with very littie d« lay, and
provision was made for an early application to the court for the proper
order to restore the railway to the company and for the settlement of
the Receiver’s accounts. It is believed this valuable property will soon
be again operated free from the restrictions which necessarily trammel
the Receiver and enable its managers to place it in a strong and inde-
peridler(nlt’:’lttitude, s0 a8 to command the tratfic to which the line is fairly
entitled.

The Commercial-Gazette of Cincinnati says: “The $3,000,000
of the bonds are to be placed at a limit of 80 cents, and the
B. & O. stands ready to take the lion’s share at that figure.
The commission is not to exceed 2% per cent.”

Pennsylvania Railroad.—The gross and net earnings in
Jan., 1883 and 1884, are specially compiled for the CHRONICLE
in the table below. In January, 1884, there was a decrease of
$355,124 in gross earnings and a decrease of $304,922 in the
net. On all the lines east and west of Pittsburg the net re-
turns show a decrease of §633,288 in January, 1884, compared
with January, 18S3.

ALL LINES EAST OF PITTSBURG AND ERIE, ,
~——@Gross Eqrnings.—— ~———Net Earnings.———

18S3. 1831, 1883. 1854
$1,471,058

January..... $3,929,357  §3,574,233 $1,166,136

As to the lines west ot Pittsburg and Erie, the monthly

reports issued in 1833 and for the current year show the results
below. Thecompany’s returns, however, state a loss for January
in the present year compared with January, 1883, of $328,366.

ALL LINES WEST OF PITISBURG & ERIE.

Net Swurplus over all Lnabililies. Ine. or Dec. in

\ 1884. < 1884,

JANNATY 555 sosonmsnnsoss $174,981 Def. $106,556 Dece.. $281,537

Philadelphia & Reading.—The gross receipts from the
P. & R. railroads, canals, steam colliers and coal barges in Jan-
uvary were $1,499,749 and the net receipts $£580,974. The gross
receipts of the Philadelphia & Reading Coal & Iron Co. in Jan-
uary were $979,019 and net loss §91,666. ‘The total receipts of
both companies together (not including Central of New Jersey,
leased) for each month of the fiscal years 1882-3 and 1883-4
were as follows: '

~———Gross Receipls.——

~——-Net Receipls. ——
1833-1. 15882-3.

1883-1. 1882-3.

December....oeeenvea...F2.672,238 F2,865,201  FH09,152  $<43,755
January.. ..o coiiaan.. 2,178,768 2,559,991 489,308 604,877
Total 2 months......$3,151,026 $5,425,195 $998,160 £1,508,660

The above statement does not include the Central Railroad of
New Jersey, leased and operated by the Philadelphia & Read-
ing, and the exhibit for that company is as follows :

CENTRAL RAILROAD OF NEW JLERSEY,

Gross T.0oss
1883-844. receipls. Nel receipls, Rental. to lessee.
Decembver ....... $73H.841 $270,294 $48-1,090 $213,796
January ......... 096,051 17%,138 470,232 202,074
Total 2mos..$1,431,802 $148,452 $9514,322 $£505,870

—
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COMMERCIAL EPITOME.

_ Fripay NieHT, Feb. 29, 1884,
The weather for the past week was generally favorable to
trade till toward the close, whenit turned excessively c‘old, snow
falling as far south as central Mississippi. The floods in the
Mississippi Valley have risen to such height as to do some
damage, but no serious or general overflow has occurred, ang

none is now apprehended. Depression has again prevailed on
the Stock Exchange, and its influence has been felt to some
extent in mercantile (circles, speculative prices " of » several
staple products having materially declined. The regular spring
business opens with a fair degree of activity.

. There has been severe depression in the lard speculation, in
sympathy with a selling movement at the West, but to-day
there was a stronger, though quiet market, the decline being
partially recovered, with a firm closing at 9-77@9'80¢. for March,
9°83@9'85¢. for April, 9°90@9 ‘92¢c. for May, 9 95@997c. for June
and 9°96@10c. for July. Lard on the spot closes nearly nomina
at 9'75@9°80c. prime Western, and 10@10°05¢c. for refined for
the Continent. Pork is very dull at $18 for mess. Bacon
quoted nominal at 9%ec. for long clear. Cut meats are quiet ;
pickled bellies 8%4@9%e.; do. hams, 12@12%c.; do. shoulders,
8%4@Sc. Beef dull; extra mess $12@%$13, and packet $13 50
per bbl.; India mess $§24@$26 per tierce. Tallow 7X%ec. for prime;
stearine 10@10%ec. Butter firm at 16@37¢c. for common to
choice. Cheese in good demand at 11@15c. for State factory.

Rio coffee has been quiet a3 a rule and . closed wealk at 12%e.
for fair, though sales were at one time made at 12%e.; options
were rather quiet until to-day, when the transactions were
liberal, though at some decline ; March and April both closed
at 10-80@10 85¢c., May at 10°85@10-9Cc., June at 10°90@10°95¢.,
July at 10-95@11ec. and August at 11@11'05¢. Mild grades have
been quiet and closed weak. Tea has at times been quite
active at very fiim prices, but the trade has decreased within a
few days, both on specuiation and for consumption; Japan
sold to-day at 2915@29%ec. for March, 317§@32¢. for April and
33!{@333gc. for May, while black sold at 35.. for March, 36ec.
for April and 3774 @37%ec. for May ; Japan closed steady, but
black, though firm on the spot, was weak for future delivery.
Rice has shown no change. Refining molasses has declined to
2fc. for 50-degrees test; grocery grades have sold fairly at
about steady prices. Raw sugar has been dull, weak and nom-
inal, and at the close 6 11-16¢c. was quoted for fair refining,
though this figure could not be obtained ; 96-degrees test cen-
trifugal was nominal at 654c.; refined has been dull and lower;
crushed, powdered and cut loaf closed at 7%4c¢., and granulated
at 7%8c. . Spices have been quiet and foreign fruits dull and
generally weak, though prunes have been steady. o

The movement in Kentucky tobacco has latterly been very
moderate, but holders maintain firm figures;lugs quoted 7!4@
§c.;leaf, 8@11tJe¢ ;sales for the month, 1,927 hhds.,of which 878
were for export, 406 to jcbbers and 643 to manufacturers. Seed
leaf has coutinued slow, but all prices remain steady ; sales for
the week, 950 cases, including 200 cases crop 1882 Penn., 10@
20c.; 400 cases crop 1881, Penn., 6@10c ; 200 cases crop 1881,
New England, 11@25c.; 150 cases sundries, 4@18c., and 500
bales Havana 80c.@81 15; also 150 bales Sumatra, $1 20@$1 50.

There has been little or nothing done in naval stores, but
holders have maintained a firm front; spirits turpentine is held
at 36c. and strained to good strained rosins $1 48S@%1 50. Re-
fined petroleum has been dull until to-day, when a better tone
was noticed, and 25,000 bbls. 70 Abel test for the first half of-
March dclivery sold at 85ge, Crude oil certificates have also
assumed a brighter position; there were sales to-day at $1 00%4@
$1 022, and the close was at $1 0224. " In metals little has been
done, but iron remains quite firm; steel rails receive some at-
tention at $34@$35, deliverable at the mills. Oils are quiet but
firm. Wool and hops are quite neglected.

The week in ocean freight circles has been quite indifferent.
The movement has been a tritle better, but rates have shown a
disposition to assume a lower plane. To-day grain to Liverpool
by steam was taken at 134d.; flour, 12s. 6d.; bacon, 15s.; cheese,
20s.; cotton, 4d.; grain to London by steam, 2}d.; do. to
Copenhagen by steam, 2s. 3d. per qr.; refined petroleum to
Calcutta in cases, 21¢c. There were no charters of barrel petro-
leum, and rates at the moment are little more than nominal:
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COTTON.
Fripay, P. M., E:bruary 29, 1384.

Tae MOVEMENT OF THE CROP, a8 indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Feb. 29) the total receipts have reached 76,487
pales, against 65,013 bales last week, 105,921 balesg the previous
week and 111,431 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,340,218 bales, against
4,901,714 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 561,496 bales.

Receiptsal— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total
Gaveston .....| 785 1,392 633 1,206 702 2,343 7.201
Indianola, &c. S ceee aee T S 45 45
' New Orleans...| 12,835 5,956/ 4,636 1,077| 3,299 4,036/ 31,859
Mobile. .cueenne. 358| 1,082 ....| 663 81| 290 2,474
Florida oo caee| eeoee cime] .« wews]  swws) eewe] 450 450
gavannah ...... 1,857| 1,953 1,866| 1,286, 1,148/ 1,359, 8,139
Brunsw’k, &ec. vn e s cons o 60 60
Charleston ..... 1,017] 1,314! 1,606 1,526| 1,383| 3,260 10,106
Pt. Royal, &c. S A . e .-l 720 20
Wilmington .. .. 63 78 23 64 49 72 359
Moreh’d C.,&¢ e S— 125 125
Norfolk......... 12|  e11| 1,341 959, 691 1,354 5,958
West Point,&c ceee — s S ....| 3,964| 3,964
New York...... 756| 790 ....| 173] 112 190 1,950
BOBLON «.eueen. ] 523| 402| 187 269 509] 1,830
Baltimore ... .. b el eeedl oei] 1,083 1,033
Philadelp’a, &c. 31 317 - — 70 46 464
Totals this week| 18,419| 14,316/ 9,582 7.231| 7,801| 19,135| 76,187

For comparson, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1883, and the stock to-nig ut,
and the same items for the corresponding periods of last year.

g " 1883-84. 1882-83. 8lock.
Receipls p . ” X :
Felruary 29. ;::,: Sl‘?iesg?.)' e Sl‘:‘;“’s‘g‘g" 1884 | 1883.
galveston .....| 7,201| 542,190 18,134 671.675 43,523 72,271
Indianola,&e. 45 8,241 106| 15,433 22| ...
New Orleans...| 51,859/1,395,230| 46,619/1,347,203, 344,391 334,956
Mobild ve e 2474 234,821 3,264 286,710{ 31,188| 40,445
Florida. ... .... 450 33,912 351 14,278 1,775 ...
8avannah..... 8,469| 622,823| 13,417 712,934} 56,266, 79,186
Brunsw’k, &o 60 7,624 ...... 5,508  ceeen|  aeiend
Charloston.....[ 10,106| 396,558] 11,795 508,451 53,886 65,703
Pt. Royal, &ec. 20! 12,879 1,973 29,550 49| 4,126
wilmington.... 359/ 87,330/ 2,110{ 116,793 7,053| 13,563
M’head C., &6 125 11,402 250! 17,267  eeeeer|  eeienn
Norfolk ........| 5,968 533,320| 22,111] 661,350, 28,220 82,535
West.Point,&e| 3,961 191,915 5,912 192,558  ......| ......
New York ..... 1,950, 91,517 1,333 109,707 316,615/181,055
Boston .... .... 1,899 130,123 5,01i| 126,831 7,460 35,135
Baltimore .....) 1,083] 18,50( 200/ 36,857] 16,988 32,601
Philadelp’a,&e. ded| 14,717 2,714] 56,549 11,1538 12,097
Total......... 76.487/1.310,218|135,321/4,901,714| 918 591'926.973

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at— | 1881 1883. 1882. 1881. 1830. 1879.

Galvest'n,&o. 7,216| 18,240 4,543 16,102 6,485 8,292
New Orleans.| 31,839 46,619{ 13,254 50,305 33,623 36.316
Mobile .... .. 2,171 3,264 2,633 8,324 3,460 6,148
8avannah.... 8,469 13,117 7.216] 17,390 7,279 4,691
Charl’st’n, &e¢| 10,126 13,773 4,833 10,816 4,226 4,413
Nilm’gt’'n, &o| C 454 2,360 1,771 2,207 936 1,279
HNorfolk, &o.. 9,032| 23,023 9.738| 17,631 8,013] 10.728
All others.... 5,807 9,625 7,937 10,766| " 14,450] 11,336
Tot. thisw’k.| 76,437| 135,321] 51,980{ 133,931 78,451 33,266
8ince Bapt. 1./1340,218 4991.714/14058 488/4670,086:4230.271!3919,330

Galveston includes indianola; Charleston includes Port Royal, &c.;
Wilmingtoninclndes Morehead City, &c.; Norfolk includes City Point, &c.

The exports for the week ending this evening reach a total
of 71,918 bales, of which 52,218 were to Great Britain, 319 to
France and 19,351 to the rest of the Continent, while the stocks
as made up this evening ars now 948,594 bales. Below are the
exports for the week and since S2ptember 1, 1853. :

|  Week Ending Feb. 29. From Sept. 1, 1883, to Fcb. 29, 1554,
Exzports Exported to— Ea:ported to—
from— Great Cont:-| Total sat Conti-

, Brit'n.| France| pent. | Week. | Britain.|France| nent. | Tota.
@alveston..... © 5,024] ...... 4,130 ©,151] 2:0,943/ 31.293|. 68,230 523.278
New Orleans..| 24137 ...... ©,550] 86,737 558735[273,303] 222,860/1,082.19?
Mobile......... 2,673 ceeeri]  eenen 28i6] 46,932 ...... 200 47.182
FlOTIAR .ovvvne] cvvven] coeree] weieed] ceennn : iy 1] N (R 3702
8avanusah ..... 1,848 6539 11,168, 149,259, 13,436; 160,824 33,519
Oharleston *...| 6,870] ...... 1,200, 8,70 94,747 22,086] 103,73, 226,523
Wimington.. | eeeeenl coveed] coveed| cennns 42913 ...... 3,826 46,712
NOrfolkte.o.or ) weee J e o] e 210833 ...... 20,588| 261,434
New York ....| 3,313 349 618! 4.333| 239,48t! 27,118 6,813 372,413
BOStON .o v veee| 3346 L.eenl] eeeenn 8,346, 706,009] ... 100{ %0,199
Biltimore. ....| 2,124 ......] .. 2.121' 83,033) 1,808| 82,535 121,521
Philadalp’a,&c| .ceeee| coeene Pl 275 5472 ...... 3,300| 58.072

Total «.cc..e. 52,218 319! 19351 71,918/1,562,418 373,045, 704,015 2.910.878
“Potal 1832-S3! 53.839 119470 A1.31Q' 198 455 9 005 A5 000 7301 (1Q <N 0 0 0=
TN

*®* [neludes exports from Port Royal, &e.
+ Inciudes exports from West Potnt, &\

' FRASER
guisfed.org/

In addition to above exports, oar telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not clea'rcd—for
FEB. 29, AT— | gpeat Other | Ooast- Stock.”
Britain. | FTOnCe| poreign! wise. l Total.

NewOrleans....| 20,952 |10.490| 21,671 232 | 53,365 231,028
Mobile .... ..... 4.700| None.| Nomne.| None. 4,700 26,488
Cnarieston ..... 8,200 | .None.| 4,000 400 | 12,600 41,286
S8avannah...... 2,600 1,500!15,300| 2.000| 21,400 34,368
Galveston.. .... 12,954 | None.| 11,070 | 2,101 | 28,125 17,398
Norfolk .... .... 6,660 | None.| None. 999 7,659 20,561
New York.. .... 2,500 | None. 650 | None. 3,150 343,465
Other ports..... 3,000 | None. 500 | Nonme. 3,500 41,005

Total 1884 | 61,565 | 11,990 | 53,191 | 5,752 | 132,499 | 816,095
Total 1883 ..... 92,082 | 16,533 | 79.049 | 11,218 | 198,882 728,091
Total 1882 ..... 87,737 /10,255 | 37,976 | 4,343 | 140,311 872,973

The speculation in futures has been only moderately active
and prices, without fluctuating widely, have been variable and
unsettled. Receipts at the ports were larger on Saturday and
Monday, but have latterly again become small. Business in
some of the Southern markets has been partially interrupted
by Mardi-Gras festivities, and the Liverpool market has been
dull and unsettled. Prices on our Cotton Exchange were
without much change, but made considerable advance on
Monday and a further improvement on Tuesday, but
declined slightly on Wednesday and Thursday. The
advance of Monday and Tuesday was taken advantage of
by many distrustful holders to ‘“‘anload.” To-day the opening
was dull and unsettled, with some depression at mid-day, but
there was a rally at the close, which was slightly dearer than
yesterday, and as compared with last Thursday 5@9 points
dearer for this crop and 7@8 points dearer for the next.
Colton on the spot has beea quiet, but holders have shown
strength, and quotations were advanced 1-16¢. on Tuesday and
again on Wednesday. To-day there was .no change and the

close was quiet at 107;c. for middling uplands.

The total sales for forward delivery for the week are 397,500
bales. For immediate delivery the total sales foot up this week
3,027 bales,- including 300 for export, 2,017 for consumption,
710 for speculation and —- in transit. Of the above, —— bales
were to arrive. The following are the official quotations for

each day of the past week.

e —

NEW ORLEANSB.

Feb. 23 to UPLANDS. TEXAS.

Feb. 29. | Sat. | Mon|Tues| Sat. | Mlon Tues| Sat, |Mion.[Tues
Ordin’y.®#D| 8lg 81l 8918 | 8% 8% 81314 8% 83 6131¢
8triot Ord..| 8i5;4' 81558 9 €318 | 9318 | 914 9318 | 9318 | 9
Good Ord..| 93 | 9% | 913,410 ~ 110 {1013 [10 |10~ |1014
8tr.3’d Ord|108 |10lg {1034 [1038 [103g (1076 {1033 |103% 1.07}3
Low Midd’g|10338 [103 1107, |103% ;105 [10ll;g 105g ,1053 10114
8tr.L'w Mid|109;4 |109g |10% [1013;6'1013;¢4 1073 [101313/1013;4/107
Middling...[10% [1034 [1013;g/11 11 (11144 (11 11 114
Good Mid..|11 11 1114 114 |11 (115;g {1144 [1114 (1184g
Btr.G’d Mid|11y (1114 [113;4 {1112 (111g 119&3 111a |11l llﬂée
Midd’g Fair|115; 115 [1111,4(117% ({1173 |111D54/117%3 1173 |111b4g
Fair........ 1233 11233 |127;4 11258 (1253 (1211341125 (125 (12114

Wed| Th, | Fri.|Wed | Th. | Fri.| Wed| Th. | Fri.
Ordin’y.®D| 8% | 6% | 8% | 8% | 8% | 87 | 8% | 8% | 87
Strict Ord..| 9l1q | 9116 | 9li1g | 99 ¢ | 916 | 9016 | 9518 95,4 | 9514
Good Ord..| 973 97 973 (101 |[101g [103g [103g (1013 |10lg
8tr.’dAOrd{1033 |10} 10 |104w [10% {10k (10l |10l |10)g
[ow Midd’g/10la 10l (104 ‘103 1032 1031 |103¢ [103% |10%
Str.L'w Midi1011;5'1011;5 10111g'101514/1015;¢1101814/1015;4 1016,4/101544
Middling...[107g llO"'g 107g 1111g (1113 (111 |11lg |11 111g
Good Mid..|117g !113g |111g [11%s (1138 [11% (1133 (1135 113§

r.G'd Mid|113 (11388 [1133 [115% |113% [11% |115g 1153 |115g
Midd'g Fair[11% [11% (113 (12 |12 |12 (12 (12 |12
Fair. ... 101, 121 (121 ‘123 [12% '123% [123% [12% |12%

STAINED. Sat. | Mon|Tues| Wed | Th, | Fri,
Good OrdinaAry..ccccaccees- $ b.| 81 8lg | 8313 | 814 84 | 84
Birict Good Ordinary..e.c.ceee-a.| S131g[ 81314 K73 815, 8ldyg| B15;g
Low Middling.... .. R - 95 § 9ll;g| 9% 93 | 9%
MidAUNE e eieeerccecccaccmae- 101y (10l 10%;4 /1038 [103g /103

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the eon-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

S8ALES OF BrOT AND TRANSIT. FUTURES.
SPOT MARKET i "

. Ex- | Oon- | Spec-| Tran- Deliv-

CLOBED: port.| sump.|ul'tn| sit. | Total. | Bales. | “ericq,

N T T e T 172l .| ...l 172| 71,700 300
Mon . Quict and steady| ....] 115) ... ... 115| 85,300 £ 00
Tuss. |t & st’dy,ljsad] ....| 824 ....| ....] 324/ 62,300 300
Wed . 'Steady atljgadv] 3030, 3E80| ....| ecee. 680/, 70,300 200
Thurs Steady. .......o..| <ea- | 03| 710! ....| 1,618/°%2,100] 200
Fri. . (Quigtices sinwenas| owes | 118} ....| ....| 118} 55,800 200
1) N 300 2,017 7101 ....| 3,027!397,500! 1,400

The daily .deliveries given above are actually delivered the day
previous to that on which they are reporsed. :

TsE SALES AND PRICRS oF FUTURES are shown by the follow-
iag comprehensive table. In the statement will be icund the

daily market, the prices of sales for each month each day, aud
¢} e closing bids, in addition to the daily and total sales,

gAY T e e

4 .".,'f"“'.-
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pales Zess than at the same period last year. 'The receipts at
the same towns have been 20,355 bales less than the same week
Jast year, and since September 1 the receipts at all the towns
are 517,315 bales less than for the same time in 1882-83.
UOTATIONS .FOR MIDDLING CorToN AT OrHER MARKETS.—In
the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac

day of the past week. \
ay
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
o 7 ) =

Feb. 28 Satur. | Mon. Tues. - Wednes. | Thurs. Fri.
—— | )

veston....| 1038 10734 1074 | 10758 103 101,
g:lw Orleans.| 107;g 10714 10l | 10l ; 101g 10
Mobile ........ 1014 10314 ... | 10% | 103 10%
gayannah....| 1091g 10514 1054 10544 1096 10514
Charleston 1013 101 101g 1013 l 101 10
Wilmington..| 10 1014 104 | 10} | 10%g | 1054
Norfolk ...... 1014 105g 1004 | 10% | 10 1033
Boston .. .---. 107g 1078 1073 | 107 11 11
B more...| 0% | 10% | lo% = 10% | 10%2% | 10%a%
Philadelphia.| 107 | 1073 107 | 11 11 11
Augusta ... 108a@ly . 1018 101g@3;¢ 1018 @31 1018319/ 108 @14
Memphis.. ..| 104 104 104 © 10) 10y 101
gt. Louis..... 1014 101 1054 | 10914 | 1C% 1033
o omati .| 10% | 103 | 103 .| 10% ‘ 163 | 103
Louisville....| 103 1033 1033 10%8 103g 103z

RECEIPTS FROM THE PLANTATION3.—The following table 1¢

repared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
\ike the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overiand receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPT8 FROM PLANTATIONS.

Receipts at the Ports. !St'k at Interior Towns.| Rec'pts from Plant'ns

Wesk
Cia A (YO /82088, '38-134, "31-"c2. '32 5% '80- 84, 81-'62. *82-188.|38-84.
- |

Dec. 4...... 241.578i262.015:281-,163!415,5861299,528’4-10.2481271,513IBTO.167i304.932
w81, ...|208,855 238.190/247,783|457.024 836,093 123,577 218318, 205,635 261,004
w g8.....[200,624 251,923 201 656,468,586, 70,65 122,310 210,166, 294,785200,41¢
Jan. 4 .....|152,420'224.697 140,612 453,650 353,647 407,674,139.502 228,780 126,276,
o 11 ... |114,868/175,882] 90.245/485,050 350,218 350,898| 96,259/171,933, 72,168
* TBusmnss 49,990,150,390{110,467| 410,043 367,067|380,715, 83,065135,109, 81334
“ 95...... 62,081136,400/104.533107,986,3:0,749 350,000 74,024 119,182] 74.718
Feb. l...... 95.057|171,316. 112,110/3¢0,016 847.523,209,751| 84,080/168.060| 80,964
* 8. BO.779 163,505 111,481 380,32 313564 262,47 77.298(161,920| 94,202
L - N 72,031{118.130105.921 | 872.454 326,796, 205,069 63,657 120,312, 91515
o . . 60.160/134,448| 65.013/362,130/321.434234,450; 50,136/129,076; 51,304
“ 29...... 51.980/185.5211 78.4871313.072/308.417/227.265| 52 60al122.914] 40302

e = SEE

The above staterient shows——1, ‘hat the total receints from the
lantations since September 1, 1883, were 4,518,327 balss; 1p
§83-83 were 5,193,646 bales; in 1881-82 were 4,356,135 bales.
9. That, although the receipts at the out-ports the past week
were 76,487 bales, the actual movement from plantations was
only 49,302 bales, the balance being taken from the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 122,314 bales and for 1882 they were
32,622 bales, -

ApiornT oF COTTON IN SignT FEBRUARY 29.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to February 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

1882-83. | 1881-82. | 1880-81.

'.Benelpts at the porta to I'eb. 2;‘);4,840,218 4,901,7144,058,488 4,670,086
Intetior stocks on Feb. 29 in
178,109| 291,932! 207,647 283,620

excess of September 1.......

4,518,327(5,193,646(4,356,135 4,953,706
144,671 472,320| 337,278} 374,919
8outhern consumpt'n toFeb. 1 150,000| 160,000] 125,000 110,000

Total in sight February 29 ..|5,112,998 5,825,966!4,818,413]5,438,625

It will be seen by the above ThHabt the decreass 1n grnount 1u swht
to-night, as compared with last year, is 712,968 bales, the increase as
compared with 1881-321s 204,585 bales, aud the decrease from 1880-81

18 325,627 bales.
. WEATHER REPORTS BY TELEGRAPH.—In general the weather
has been favorable at the South during the week, In Texas,
farming operations are becoming active. The Mississippi
River is very high at some points; our Memphis correspond-
_ent reports it at eleven inches above the danger line and sta-
tionary,and from IHelena our advices are that 1t has risen, and
is still rising rapidly. The Red River has overflowed at
Shreveport, and many plantations ave under water.

Qalveston, Tevas.~—1t has rained on two days of the week,
the rainfall reaching thirteen hundredths of an inch, Aver-
age thermometer 59, highest 75 and- lowest 87. During the
month of February the rainfall reached eighty-nine hun-
dredths of an inch. '

Indianola, Tex1s.—We have had no rain during the week.
There are indications of am early spring; farmers are busy

lowing. The thermometer has averaged 59, the highest being

3and the lowest 39. Rainfall during February, fifty-eight
hundredths of an inch.

Palestine, Texas.—It has rained on two days of the week,
the rainfall reaching nine hundredths of an inch. There
have been two killing frosts. Planting preparations are act-
ive, The thermometer has averaged 53, ranging from 28 to

- 75, February rainfall, one inch and seventy-eight hundredths.

1883-84.

Tot: receipts from plantat’ns
Net overland to February 1...

. FRASER
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New Orleans, Louisiana.—It has rained on two days of
the week, the rainfall reaching eighty-two hundredths of an
inch, The thermometer has averaged 61.

Shreveport, Louisiana.—The weather has been in general
clear with a light rain on Wednesday, the rainfall reaching
twenty-two hundredths of aninch, The water is stationary.
Nearly all river plantations for 100 miles above the city are
under water; below the city the flooded district extends 90
miles, and on the west side all except a few elevated places
are covered. On the east side the banks are higher and the
country is not so badly overflowed, although several planta-
tions on that side are under water. The loss to the planters in
houses, fences and stock is large. The thermometer has
ranged from 28 to 5.

Vicksburg, Mississippt.—It wasshowery on one day during"
the early part of the week but the latter portion has been cold,
dry and pleasant. The rainfall reached thirty-one hundredths
of an inch. The weather has been too cold, there having been
frost, but not killing frost. The river is forty-five feet above-
low-water mark. The thermometer has ranged from 30 to 7L

Meridian, Mississippi.—Telegram not reccived.

Qreenville, Mississippi.—Telegram not received.

Columnbus, Mississippi.—It has rained on two days of the

“week, the rainfall reaching one inch and five hundredths.

February rainfall, elevéiiinches and fifty-one hundredths,

Little Rock, ArkanspX ilPe. has been cloudy, with snow on
one day and faiﬂ‘on’thte&”ﬁa g8 of the week, and the remain-
der of the week has beenifair to clear and cool. The rainfall
reached one inch and six hundredths. Average thermometer
41, highest 61 and lowest 18, It rained on fifteen days during
February, and the rainfall reached rine inches and three hun-
dredths. The thermometer averaged 44 and ranged from 18
to 70. |

Pine Bluff, Arkansas.—We have had rain on two days,
and the remainder of the week has been pleasant. The rain-
fall reached one inch and ten hundredths. Ice formed on two
nights. The thermometer has averaged 44, the highest being
64 and the lowest 21, :

Fort Smith, Arkansas.—We have had rain on two days
and snow on one day of the week, the rainfall reaching forty-
one hundredths of an inch. Roads are becoming passable.
The thermometer has averaged 40, ranging from 18 to 68,

Helena, Arkansas.—It has rained on two days and has
been cloudy on two days of the week, the rainfall reaching
one inch and sixty-eight hundredths. The river has risen ten
inches in twenty-four hours, and is now rising at the rate of
half an inch an hour. It is feared that we will see the highest
water known, which will do great damage all the way to the
g‘;.ulf. The thermometer has ranged from 20 to 68, averaging

).

JMonticello, Arlcansas.—Telegram not received.

Newport, Arkansas.—1t has rained on one day of the week,
the rainfall reaching ten hundredths of aninch. The weather
has been too cold, The thermometer has ranged from 24 to
70, averaging 85. . '

Memphis, Teniiessée.—We have had rain on five days of
the week, the rainfall reaching one inch and ninety-nine hun-
dredths. The weather is now clear and cold. The river is
eleven inches over the danger line and stationary. The ther-
mometer has averaged 45, the highest being 61 and the lowest
22°3.

Nashville, Tennessee.—It has rained on three days of the
week, the rainfall reaching one inch and fifty hundredths,
The thermometer has averaged 42, ranging from 16 to 60. @

Mobile, Alabama.—It has been showery on two days of the
week, the rainfall reaching fifty-three hundredths of an inch.
The thermometer has ranged from 29 to 68, averaging 01,

February rainfall, - four inches and ninety-four huns
dredths.
Montgomery, Alabama.—We had rain on three days dur-

part of the week, and the latter portion has
been clear and pleasant, but cold. The rainfail reached
twenty-three hundredths of an inch. Ice formed in this
vicinity on three nights of the week., Average thermometer
48, highest 69 and lowest 2. During the month of February
the rainfall reached four inches and eighty hundredths.

Selma, Alabama.—We have had rain on two days of the
week, the rainfall reaching fifty-three hundredths of an inch,
The weather has been too cold; ice formed on two nights of
the week. The thermometer has averaged 44, the highest be-
ing 65 and lowest 21. :

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching one inch and four hundredthe.
The weather is very cold as the week closes. The thermome-
ter has averaged 54, ranging from 30 to T3,

Macon, Georgia.—It has rained severely on one day of the
week., Weather is now very coid. The thermometer has

ranged from p

ing the early

29 to 65, averaging 42.

Columbus, Georgia.—There has been no rain all the week,
Average thermometer 43, highest 62 and lowest 18. Darin
the month of February the rainfall reached three inches an
forty-nine hundredths.

Savannah, Georygic —It has rained on three days of the
week, and the remainder ot the weck has been pleasant., Ice
formed on one day. The thermometer hus averazed 54, the
highest being 63 and the lowest 37; and the rainfall reached
seventy-six hundredths of an inch, '

Augusta, Georgic.—We have had light rain on two days
and ‘the remainder of the week has been pleasant. The rain-
fall reached twenty-two hundredths of an inch. "The ther-
mometer has averaged 52, ranging from St to 71. - During the
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month of February the rainfall reached three inches and
ninety-eight hundredths. ,

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching forty-one hundredths of an inch. The
thermometer has ranged from 24 to 65, averaging 46, Mini-
mum temperature this (Friday) morning 12.

Charleston, South Carolina.—We have had rain on two
days of the week, with a rainfall of fifty hundredths of an
inch. Average thermometer 55, highest 68 and lowest 40.

Columbia, South Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
February 28. 1884, and March 1, 1883.

Feb. 28, '84.| Mch. 1, ’23.
Feet. | Inch.| Feet. | Inch.
5 2 11

New Orleans.........Below high-water mark| 1 5

Eemphis.... ...Above low-water mark.| 34 11 35 6
Nashville.... ...Above low-water mark.| 15 6 16 4
8hreveport.... ....... Above low-water mark.| 32 5 21 3
Vicksbhurg............ Abhove low-water mark.| 44 10 42 3

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point. '

Inp1A CoTTON MOVEMENT FROM ALL PoRTS,—We have re-arranged
our India service so as to make ur reperts more detailed and
at the same time more accuratéy. \We had found it impossible
to keep out of our figures, as cabled to-us for the ports other
than Bombay, cargoes which proved on to be shipments from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down to February 2S.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmennls this week.| Blipmente since Jan. 1. Receipts.

Year| Great | Conti- Great | Oonli- This | Sivce
" |Britn.| nent. | Total. | Britain| nent. | Total | Week.| Jan.l.
1884/19,000!36,002/55,000'107.000/136,000| 213,000/42,000| 348,000
1883|18,000(58,003|76,000 84,000({158,006| £42,000/68,000| 400,000
1882/41,000(38.000 79.,000/196,000{112.000| 302.000/50,000| 394.000
1881/15.000/29.000/44,000| 55.000| 93.000/ 153,000/34.000| 238,000

According to the foregoing, Bombay appears to show a

decrease compared with last yearin the week’s receipts of 26,000
bales, and an decrease in shipments of 21,000 bales, and the
shipments since January 1 show an ¢ncrease of 1,000 bales.
The movement at Calcutta, Madras and other Iadia ports
for the last reported week and singe the 1st of January, for
two years has been as follows. *Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada. :

Shipments for the week. Shipments since January 1.
Great | Conti- Great 0
Britain.| nent. | Total. | Britain. Continent. Total.
Calcutta—
18S4...... 4,000 2,500 6,500 23,000 12,000 40,000
1883...... 1,000 | ...... 1,000 39,000 8,000 47,000
Madras—
1884 .cnven] sssmmm | wseeenl] sssews 6,000  ...... . 6,000.
1883 :cccee]  cecmecl  vicses]  weewus 4,006 800 4,800
All others— .
1884...... 4,000 ...... 4,000 8,000  ...... 8,000
1883......] ... saw | euemes 4,000 2,000 6,000
Total all—
1884...... 8,000 2,500 10,500 42,000 12,000 54,000
1883..caeel 1,000 ...... 1,000 47,000 10,800 57,800

The above totals for the week show that the movement from
the ports other than Bombay is 9,500 bales more than same
week last year, For the whole of India, therefore, the total ship-
ments since January 1, 1884, and for the corresponding periods
of the two previous years, are as follows. .

EXPORTS8 TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shipments - r
to all Europe | This Since This Since This Since
from— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1.
Bombay ... .... 55.000{ 243,000| 76,000, 212,000 79.000; 308,000
All other ports.| 10,500 54,000, 1,000 57,500 8,600, 91,700
Total .. ....| 65.500| 297,000| 77,000/ 299,300| 87.600 399,700

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

ALRXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipt
and shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Eaypt I '
February 290" | 1883-84. | 188283, i[ 1881-82.
Reccipts (cantars*)— :l |[ R
This week.... 34,000 ‘ 29,000 l 32.000
Since Sept. 1|  2,531.000 | 2,150,000 | 2,619,000
This | Since || This | Since [| This | Sinie
week. |Sept. 1., week. |Sept. 1.|| week. Sept. 1.
Exports (bales)— § I ‘ II |
To Liverpocl..... .... 5,000 207,000 ¢ 1.000 200,000 /11,000212,500
To Continent .... .... 3,000‘ 96,0001 5,000{ 66,000 ; 3,5'.)0%140.338
Total Earope...... 8.000'303,000'] 6,000/266,000!/14,50¢{352.57 g

* A captar ie 98 1bs.

| proval.

FThis statement shows f3:hal; thg rﬁceipts for the week ending
eb. 27 were 34,000 cantars and the shipments to all E
8,000 bales. ' P arope

MaNCcHESTER MARKET.—Our report received from Man ;
to-night states that the market is dull. We give th:hgx?itc%:
of to-day below, and leave previous weeks’ prices for eom.
parison.

1883-4. 1882-3.

32s gop. | 8% s || 329 0op. | 8 1ms [T

Twist. Shirtings. | gpiis| ITwist. Shirtings, Upld

d. d. |8, d. 8. 4a .4 d. (s, d. 8 d.| 4
D2c 28|83 @ 8785 5226111 51314|8131g@29714|6 1327 7l 5%
Jan. 48 @ 9 |5 7 @7 1 | 51516/ 8% @ 93%|6 1 @7 7 | 511
“11181a @ 9 |5 7 @7 1 | 515,¢|8% @ 946 0 @7 6 | juls
“ 18i8% @ 918510 @7 21| 5154, 8% @ 94(6 0 @7 4y 5586
“ 258 @ 9 (510 @7 21 573 |8% @ 93416 1 @7 6 | 55
Feb. 1{8716@ 9 |5 5227 1| 51514 8% @ 9%/6 0 @7 6 | 511,,
“’ 88 @9 |5 7 @7 2l 5% | SH @ 9%6 O @7 6 | 5lye
“ 1531 @ 9 (5 7 @7 2o 5131/ 8% @ 9|5 11 @7 41y 55
“ 221813 @ 9 (5 7 @7 21| 51315 8% @ 9%'510 @7 3 | 55
«“ 29i81g @ 9 5 7 @7 21| 5% (8% @ 94510 @7 3 594

Tue New York CorroN EXcHANGE.—The corner stone of the
new Exchange was laid last Monday. Mr. Walter T. Miller,
the chairman or the Building Committee, deposited a box eon-
taining various documents relative to the Exchange, several
newspapers, coins, &c., and stated in a short address to the
members present that the Committee had decided to postpone
more formal ceremonies uatil completion of the building, which
might take 'rather more than a year. The light colored
stone of the lower part of the structure is carried high enough
to give a good idea of its effect, and meets with general ap.
A seat offered for sale at auction on 26th inst. realized
$2,750. ) .

East INpia Crop.—From Messrs. Wallace & Co.’s cotton re-
port, dated Bombay, Jan. 25, we have the following:

¢ Advices from Oomrawuttee continue unfavorable as to the
out-turn and quality of tkis crop, and, judging from present
small arrivals, it is the general impression that in both respects
the crop will be disappointing. There are, however, a few
very nice parcels classing between ‘good’ and ‘fine’ to be
picked up every now and then, for which faney prices are
asked. - Recent rains in the Oomrawuttee districts have caused
further damage, and it is now expected that the second pick-
ings will also suffer to some extent from stain. How far this
report will be borne out cannot be ascertained till the second
crop commences to arrive, by end of February. Rain hasalso
fallen in the Broach and Dhollerah districts, but very slightly,
and it will be, if anything. beneficial to these ecrops, It 1s still
maintained by some authcrities that neither the Broach nor Dhol-
lerah crops will exceed last year’s yield, but even assuming that
there will be no falling off in these growths, looking to the un-
doubted deficiency in the quality of Oomrawuttee descriptions
available this season, it seems very unlikely that the exports
from Bombay to Europe for the half-year ending June 30th
will be so large as last year, the probability being that one
million bale3s is as much as they are likely to total.”

Jure Burrs, BacaiNg, &c.—There has not been any change
in the position of bagging since our last report, and the market
is rather quiet. Buyers are only supplying their present wants
and are not disposed to lay in stocks at present figures. Sellers
continue firm, however; and no shading is being done, the mar-
ket closing with 915c. for 1% 1bs., 10c. for 134 Ibs., 10%ec. for 2
Ibs. and 116c. for standard grades, the asking quotations.
Butts have been rather dull and prices are rather nominal,
though not quotably changed. 'There have been several
arrivals during the week, part of which were placed previously
and the balance goes into store. The close is quiet, with sellers
gamling 298@2%¢. for paper grades and 234@2%c. for bagging
quality.

CoMPARATIVE PoRT RECEIPTS ANXD DarLy Crop MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Monthly Year Beginning September 1. -
Receipts. | 1883 1882. | 1881. | 1880. | 1879. | 1873.
Sept’mb’r| 313,812| 326,656 429,777 458,478 333,643 288,848
October..{1,046,092| 980,584| 853,195 968,31%| 888,492/ 689,264
Novemb’r|1,030,380(1,004,607| 974,043/1,006,501, 942,272 779,237
Decemb’r|1,059,6531,112,536| 996,8071,020,802| 956,461 893,664
January .| 487,729, 752,827| 487,727 571,701 647,140 618,727
Totalyear.3,967,666 4,267,300|3,741,549,4,025,8003,768,011|3,269,740
Porg’tage of tot. port|

receipts Jan. 31...] 7089 | 7927 | 6853 | 7534 | 7352

This statement shows that up to Jan. 31 the receipts at the
ports this year were 401,923 bales less than in 1882 and
996,117 bales more than at the same time in 1881. By .adding
to the above totals to Jan. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movemest
for the different years. e
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1883-94. | 1882-83. | 1881-32. | 1880-81. | 1879-80: | 1878-79.
m 3,967,666/4,267,300{3,741,549(1,025,800|3,768,0113,269,74
" Feb.1....| 13,650| 21,924 12,592 22,962 8. 36,30
w o, 14,67 30,723] 11,049} 18,075, 22,580, 8.
T 8. 20,977/ 22,348] 21,769, 20334 23,
¢ 4...| 19,676 8. 10,059 27,938] 15,208 38,564
“ §....| 16,604 35,832 S. 26,031 15,58z 23,9
“ 6....| 18,847 26,666] 16,697 S. 21,929/ 23,378
wg....| 17,433 18,308 14,976 20,763} 11,289 25,634
« 8....| 24,223 23,038 12,207 23.485 8. 24,175
« 9....| 17,995| 40,547 13,350 18,721} 34,438 8.
«10.-.. 8. 18,730/ 19,196 17,019 12.915] 34,47
«1l....| 19,319 S. 10.622| 27,674 18,057| 19,174
“12... 15,790 25,147 8. 29,688( 17,632 22,370
w13....| 10,975 26,599 15,440 8. 25,523 21,0
wi4....| 15,754 ©3350/ 10,750| 28,391 20,967 29,598
w15....| 26,158 21,200 9,647/ 10,070 S. 16,652
«16....] 10,828/ 31,301 9,389 18,37 23,239 S.
W17 8. 17,131 16,183 20,037 18,058 33,559
«18....| 10,397 S. 8,707| 39,774/ 14,336; 28,820
«19....| 10,937 27,754 8. 17,936) 21,994, 11,730
“20.... 8.027| 20,859 12,725 8. 16,663| 19,408
wol.... 8,047 17,739] 13,626 26,277| 20,960, 24159
woo .| 16,777 15,316 5,341| 15,760|. 8. 13,298
«93....| 18419 35,649 5712| 16,873| 18,681 8.
“og. ... 8. 18,471 14,049 22,963 10,628] 23,476
wos .| 14,316 S. 6,652| .39.510[ 16,95i| 20,278
“og.... 9,582, 30,692 8. 25615 21.964) 11,408
“27.... 7.231| 23,867| 11,012 s. 13,805 16,646
“9og.... 7,804 23,475 9,369 356,728| 14,109/ 19,911
wgg ..l 19,135  ceced|  eeeend]  eeeeie 8. e
Total..... 4,340,218/4,862,898'4,033,5414,598,528/4,215,929|3,836,564
Percentage of total
port rec’pts Feb. 29 8078 85453 7828 8428 £6:27

This statement shows that the receipts since Sept. 1 up to
to-night are now 522,630 bales less than they were to the same
day of the month in 1883 and 306,677 bales more than they were
{o the same day of the month in 1882. We add to the table
the percentages of total port receipts which had been received to
February 29 in each of the years named.

Tae FOLLOWING ARE THE ‘GR0S3 RECEIPTS OF CorroN at New
York, Boston, Philadelphia and Baltimore for the past week,

'PHILADELPE’A BALTIMORE.

é NEW YORK. l BOSTON.

Receipts e e | Since | T A By s
from— | This | Since This Since ‘ Tiis Since This Since
| aveek. | Sept. 1. I week. | Sept. 1. | week. | Sept. 1. | aweek. | Sept. 1.
- New Orleans.| 3,190 169881 ...l ... BT S N -
TeXaS ..ve ... I 4,958 160,871 ...... 2130 ceevin|  eeenen Do,
gavannah. .. 2481 140,633 1690 50218 118} 11,205 121} 48,713
Mobile........ e R 4,372 4372 ... BN g
Florida. .coonn] 200 BSE2 e, U U O
So.Carolina... 1,410 9 L5UO0| oo 7,873, 23 8,503 333 13,346
No.Carolina.. 1,071] 21586 ...l ... b S bos1 2347
Virginia...... % 2.329; 202,803 370 89130 179 82,773, 2,022 69,501
North’n ports’ 18] 1,421] 1373 6520 ...... [ E e e 12
Tennessee,&c, 2,044 91,547 5,881 123,331 811 12,100 2516 17417
Foreign....... 523 31310 .| .. e | e .
This year...| 15,675 903,020, 13,735 20949 1128 62,675 5,096 172,436
Last year...| 26,77 913,771 14,143 833952 4.959 108,087 5025 228807

SEIPPING NEW3.—The egports ot cotton from the [Tnited
States the past week, as per latest mail returns, have reached
91,730 bales. So far as the Southern ports are concerned, these
ate the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York, we
include the manitests of all vessels cleared up to Thursday
night of this week: ,

ZTotal bales

NEW YORK—To Liverpool, per steamers Cephalonia, 2,02%. ...

City of Chicago, 438....Nywmpha, (additional) 41 ... Wis- :
CONSING 8T i snvens amans swaee o soims e elbe s S e § S S ST 3,373
To Iavre, per steamer Amevigue, 349. ..o g 319
To Hamburg, per stewner Frisia, 100. o...ooniiiioieeenonns 109
To Antwerp, per steauner Switzeriando d0Tooooooeaiaaneen 501
fo Copenhagen, per steamer Heundel, 15 oo oiooneioancnne 15
NEW ORLEANS—To Liverpool, per steamers Leonora, 6,650....
per barks Tnga, 3,175 .. Mary [. BDaker, 2620 .. ocieea.. 12,415
To Havre, per steamer Paris, 6,639....pership William Law,
5,511, ...per bark Alphonse et Marie No. 2, 1,960, - covs06 00 11,143
To Bremen, per steamer Noveth Anglia, 4,560 .00 cocveean o . 4,060
To Antwerp, ver steamer Paris, 109 o0 ceevaniiiiiiieiianee 109
To Barcelona, per bavk Eilen, 700, .. cooiiaiiinaiiaainaen - 700
To Prieste, per bark San Guiseppe, 313 oo oiieninneaaas.- 313
© Ty Vera Cruz, per stemer City of Ma2xico, 832 .....veneann.. 832
MOBILE—To Liverpool, per bark Kate Sancton, 2,149............ 2,119
CHARLESTON—To Liverpool, per steamer Kiyde, 3,203 Upland
and 537 Sea Island. ... it iiiicee ceseccei et 3,760
To Barcelona, per bark Barba Azul, 710 Upland..... T § iR 710
SAvanNAH—To Liverpool, per bark Lizzie Perry 1,129 Upland.. 4,129
To Gothenburg, per brig Anua, 900 Upland........ ... .... .. 900
GALVESTON—To Liverpool, per steamers Carn Brea, 4,600....
Empress, 5,507, ...per bark Solid, 1595 coiieiiiiceaae 11,842
To Vera Cruz, per steamer Whitney, d994........ ....... ee.. 091
NorrorLk—To Liverpool, per steamer Mounts Bay, 6,536....per
ship Euphemin, 5,333« cvioiiioenasiemneasneceeeiaaneanenans 11,8901
To Reval, per bark Amphitrite, 2,691 ... . .oioaiiiiiaa.s 2,694
BALTIMORE—T0 Liverpool, per steamer China, 3,5£0............. 3,240
To Bremen, per steamer Hermann, 1,730 ccioceuine ooaeianns 1.75
BosTON—To Liverpool, per steamers llyrian, 1,106....Kansas,
2.783....] Samaria, 891. ... Virginian, 1,356 ............. ... 6,236
PHILADELPHTIA—-To Liverpool, per steawers Illinois, 1,631....
Lord Clive, 2,029, .. icauiacescneiocscaninansrecaccascsancnans 4,160

PN TOLAL o oo eaeeessnnsscasenansenmnesesad. cans snassansenasannsenas 91,780

The particulars of these shipments, arranged in our usual
form, are as follows: :

Bremen Reval &
Liver- & Hum- Anl- Gothen- Darce- Vera

ool . Havre. burg. werp. burg. lona. Cruz. Total.
New York. 3,373 - 319 100 501 ...... s i . AR 4,338
N. Orleans. 12,145 14,143 4,560 109 ...... 700 832 33.102
Mobile ..... DIELD  vemnn amesEE  SEEESE SEEEEE @ Pame  swsmwe 2,149
Charleston. . 3,760 ..c.cc. ceccen ceeene eeiees 1Y csuses 4,470
Savannab.. 4,129 ... ... . L e smseEe 900 ... ce.na. 5,029
Galveston.. 11,842 ..., Llicee eeeiee ceicse aeneen 594 12,436
Norfolk .... 11,591 ..... e eeme ceeens 2694 sawssn  mesees 14,585
Baltimore.. 3,540 ...... Y73 suseum  wowmme . mme SRS 5,275
Boaton...... 6,236 .coc.eas enciss ws tece eesese emsees’ ecocees 6,236
Philadelp’a 4,160 .cce.. ceciir ceicee eiiin aeieis eeeene 4,160

Total... 63,525 14,192 6,395 610 3,594 1,410 1,426 91,780

Included in the above totals are from New York to Copenhagen 13
bales and from New Orleans to Trieste, 313 bales.

Below we add the clearances this week of vessels carrying
eotton from United States ports, bringing our data down to the
latest dates:

GALVESTON—For Liverpool—Feb. 23—Bark Cavalier, 2,254....Feb. 25—
Rark Drumadoon, 2,770. §

For Bremen—Feb. 21—Steamer Acton, 4,130, .

NEW ORLEANS—For Liverpool—Feb. 23 —Steamers Catalan, 2,850; Mil-
aunese, 5,000; Oliveto, 5,105....1%b. 25—Stcamer Yucatav, 7,034
Feb. 27--Steamer Vindo'ana, 4,150.

For Barcelona—EFeb. 26—Steamer Apolo, 4,047. ;

For Genona—keb. 21—Bark Zetliro, 959....Feb. 23—Bark Lino, 1,574.
MOBILE - For Liverpool—EFeb. 21—Bark Kentigern, 2,676.
S8AVANNAII—For Liverpool —-Feb. 23—Steamer Serpho, 4,648.

For Bremen—Feb. 23—Steamer Eglantine, 2,600.

For Barcclona—Feb., 26 =Steamer Ana de Sala, 3,950.
CHARLESION—For Liverpool—Feb. 27—Ship John Buunyan, 4,168....

Feb. 28—Bark Hereward, 2,702,

For Barcelona—Feb, 27—Batk Goethe, 1,200.

BOSTON—For Liverpool—Feb. 19—Steamer ILowa, 2,188....Feb. 26—
Steaner Palestine, ——.

BALTIMORE—For Liverpool—Feb. 21—Steamer Nessmore, 2,124,

PHILADELPHIA —For Antwerp—Feb. 26—Steamer Vaderland, 275.

Below wa give all news received to date of disasters to veisels
carrying cotton from United States ports, &e.:

( UBANO, steamer (Spanish), from New Orleans, Jan. 27, for I.iverpool,
was abandoned on Feb. 15. Her cngines were broken down and
she was fuil of water. ‘Llie erew have arrived at Lisbon. The
cargo of the Cubano consisted of 5,8J0 bales cotton, 1,267 sacks
of oil cake, &ec.

QUEEN, steamer, before reported ashore at Nargen. 281 bales cotton
have been landed since last report. The whole cargo has been
salvel except 40 bales, which are inaceessible.

BJOXKNSTJERNA BJORNSEN, bark, hefore reported ashore at the mouth of
the Mersey. Advices from Liverpool, Feb. 8, stute that 51 bales
of cotton have been landed since last report.

Cotton freights the past week have beeu as follows:

Satur. Mon. Tues. | Wednes.| Thurs. ri.
Liverpool,steamd. O30* Dy Sga* 1g* 1g* 1g*
Do- sail...d ppe cee . S S—
Havre, steam....c.| 1330% | 15.9% | 1335 | 1339% | 1339° 3g*
Do sail.. ....c. cewe — S [ S
Bremen, steam. .c.| 1333" 1339* 1335* 1339* 1339° 133"
Do sail.....e.] ... - . e — s
Hamburg,steam.c.| 1l33* 1139 Ngg* 1159* ot 516*
Do sail ...c. vawe cae- emini — cwse cees
Amst’d’m, steam.c.| 716* T16* 6" Tie* Ti6* 1339*
Do sail ...c. Seae e seme ceee spaie .
Reval,steam....d.| 24* Ig* Iy Lx 3* (154D 18"
Do sail....... c. - cess s ——, s cwad
Barcelona,steam.c.| Jg* 3g* Sg* 5g* 5g* 123 5%
Genoa, steam....c.| 2@%"' | lo@%"' | 2% | 1a2%" L% 1g%
Trieste, steam ...c.| L@%" | lg@%* | 12@3%’ L 25" | @ 3%* 1y
Antwerp, steam..c.] 1lgo* 11394 11g9% Ig5* Hgo* | Bjg*

* Compressed.

LiverpooL.—By eable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

Feb. 8. | Feb. 15 | Feb. 22. | Feb. 29.
3nles of the weeK........ bales. 61,060 52,000 50,000 75,000
Of which exporters took .... 4,100 * 2,600 5,200 6,000
Of which speculators teok.. 5,100 3.300 1.860 5,000
3ales AMEriCan .ccueeneeaa —— 48,000 41,500| . 38,000 57,000
Actual export...c.ceeceaecen S 2,500 7,400 7,000 5,600
Forwarded....ccee ccee -ae R 23,000 22,500 25,000 37,000
Total stock —Estimated........ 866,00¢| 898,000| 967,00¢| 973,000
Of which American—Estim’d| (135,00C 651,000 634,000] 706,000
Total iinport of the week...... 146,00¢| 107.00¢| 145,000{ 117,000
Of which American. ........| 118,00¢ 94,000 85,006 102,000
Amount aficat..... ... S— 410,00¢| 415,000 425,000 374,000
Of which American. ........ 306.00C¢| 311,000 326,0001 270,000

The tone of the Liverpool market for spots and fatures each
day of the week ending Feb. 29, and the daily closing prices

of spot cotton, have been as follows.
spot. Saturday| Monday. | Tuesday. Wednes. |Thursd’y.| Friday.
Market, | | Firmer & . .
12:30&”.; f‘lbtwé.;.ll) Firm. Steady. Firm. Firm. Steady.
did Uplds| 578 578 57 573 573 57a
414,0r’ns 6 6 6 6 6 6
3ale8....--. 12,000 14.000 8,000 12,000 12,000 | 10,000
3jpec.& exp. 2,000 2,000 1,000 2,000 2,000 2,000
Futures.
Markety | gioqay, | Firm. | Quiet. | Steady. | Steady. | Steads.
“oarBen % Steady. | Firm. | Firm. | Firm. | Steady. | Steady.

The opening, highest, lowest and closing pmdes of futures at
Liverpool for each day cf the week are iven below. These

prices are on the basis of Uplands, Low Middling clause, unless
ctherwise stated.

-

" g

£
'2;
i
H '




SRSED Vs S N 1

DA
A v

2Rt Lty

B SR

ot e g o P

S

T s

AT

L AN L T i e S
¥

T4, TIE | AT

\

A Ty S oo S S AT L.

s Sy ey e NP A

el for FRASER
e silouisfed.org/

-$1 103§ for April, §1 1215 for May and $1 13%
.ing a decline for the week of Xec. to %e. ‘

268

THE CHRONICLE.

e T

(VoL XXXV

H‘The prices are given in pence and 64ths, thus: 5 62 means 5 62-64d.,
and 6 03 means 6 3-64d.

Sat., Feb. 23. Mon., Feb. 25. Tues., Feb. 26.
Open|High|Low.| Clos.||Open| High | Low.| Clos.||Openi High | Low.| Clos.
d. d. d. d. d. d. d. d. d. d. d. d.
February...| ... | .eeol cevi| +...||555555|555]555 p
Feb.-March| 556 | 558 5581556 5335551553565
Mar.-Apr...| 553 |553(557:557|1555,558[555|526],556|5561554| 554
April-May..[562|562(362 (5621560561 560!561|560,560|560| 5860
my-June .1602{603'602,603[{!601[601{801{601/(602600|6800/| 600
June-July..[|8C6 607 806!6056|/604!605|/604!805!/304604{603]| 603
Jualy-Aug... 611 (811 |611}611 cene] weed) vee) .00l |1B807 16071807 807
Aug.-Sept. |613|613 613|613 (({612|613|612/613|i612/0612!612| 612
Bept.<Octe..| coed] wo o] eee] aned]] weed] ees
OCL-NOV.. .| suee| el waee] wueef| vone] il woid] weilfl cendd viidf oo ] oies
WNOV=DOC.. | woeal wosel cweall swan]] sowe] svisl sonnd sosslt soos] sosa] ova
Dec=JaNie] esvc] sans] sose] sovsll wess] soes
! T
Wednes., Feb. 27.'| Thurs., Feb. 28. Fri., Feb. 29.
Open|High | Low. C'los.! Open|High | Low.| Clos. | Open High!Low. Clos.
d. d. d. d. || d. da d. d. d. d. |°d d.
WODTOART o] s | swoal soen] wueof] swesl wiusl wone I Seael swws| aeme
Feb.-March | 595 | 6355 !5 55 555; 5555585585 556‘ 535|555 555! 555
Mar.-Apr...| 536 | 556 | 555 555 |554!1555|551(555,(5351555, 554 554
April-May..| 560 560 '560|560:/559 | 561|559 56U Lo L ]
May-June..[ 600601600601 600,600 6001600601 /60:;600] 800
Jure-July..!804[6805/6C4!/605: 604604/ 60C4 604; 605 605/605| 605
July-Auvgz...[608 809808669 608|608 608603 608 609,60| 609
Aug.-Sept..(612[613|612 613i/612/6131612 613i 6153613612 612
gopt.-0ct...| ...l ..oul .. l -
Oct.-Nov.. ] swes] ® s P i
Nov.-DecC...] eeo:| ecoee| ecove] oo | e ‘
Bec-Jan...| ...l o] L l i -l
|

BREADSTUFFS.
FRIDAY, P. M., Fob. 29, 1884,

Flour has been in rather better demand and prices have ad-
vanced. The rise is due more, however, to the comparative
scarcity of flour than to any other influence. There is no ae-
tivity in any description. Buyers prefer winter wheat flour,
and of this there is only a moderate supply. The stock of
spring wheat grades, moreover, if being steadily reduced, and
it is pow by no meansy excessive. To-day there was a moderate
trade at steady prices.

Wheat has been very quiet for export, and still only moder-
ately active on speculation. Options have therefore declined,
despite the efforts of the bulls here ard at the West to sustain
prices. Both here and at Chicago the trading has been largeiy
among brokers. The dulness of the export trade is a heavy
weight on the market, and tends to dwscourage speculation,
while the unusually large supply in this country Jikewise exerts
amore or less depressing influence. The supply in Chicego on
the 23d inst., for example, was 13,102,000 bushels, against only
5,999,000 bushels on the same date Jast year and 3,774,000 bush-
els in 1882. At other important centres of the graia (rade the
stock js relatively quite as liberal, and it is well known that
Kurope is abundantly supplied. The course of the market
latterly has not been steadily downward, however, as the cover-

‘ing of shorts has enabled the bulls to oceasionally advance

prices a fraction; and in Chicago it is asserted that the market
has been over-sold. The weather has been in the main favor-
able. To-day there was a moderate business at a slight advance.
No. 2 red closed to-day at $1 13%{ in elevator, $1 08 for March,
for June, show-

Jndian corn has been easier and very quiet both for export
and on speculation. The trading in options has, in fact, been
trifiing compared with the transactions of active times. On
several days the sales here have not much excéeded half a million
bushels. There is little disposition to speculate largely either
here or at Chicago. The visible supply in this country is not
much larger than at this time last year and, compared with that
held at this date in 1882 and 1881, it is an important item
smaller ; but it is none the less true that it is more than ample
for the existing wants of the trade, and it is, moreover, slowly
increasing. At Chicago indeed the stock is still much la rger
than for some years past. The feeling everywhere is feverich
and distrustful. There is a disposition to await the course of
events before embarking on what seem hazardous speculations
on either side of the market. Some consider that the largeness
of the supply is offset by the fact that little of the corn coming
to market is.of contract grade. Others think Europe will wany
much less than usual of our cereals this year. To-day thera
was light trade at a fractional advance. No. 2 mixed closed at
83%ec. in elevator, 82L5¢. for Mareh, $354c. for April, 864%e. for

_statements below,

May and 6533c. for June, showing in most casesa trifling de-
cline, though cash and March are slightly higher.

Rye has advanced, while barley has declined. Both havesolg
fairly. Oats have been very dull, and show a slight decline
for the week. To-day No. 2 mixed sold at 403%@40%c. for
March, 41%4c. for April and 42%c. for May.

The following are closing quotations

FLOUR.

No. 2 spring... 3 bbl. $2 252 2 60 | City shipping extras$s 10 1

No. 2 winter ......... 240@ 3 00 | Southern bakers’ and 4 85

8uperfine....... veeeee 275@ 340 family brands...... 4602 625

8pring wheat extras.. 3 502 4 75 | Bouth’n skip’g extras.3 652 3 50

Minn. clear and stra’t 4 50@ 5 75 | Rye flour, superfine..3 402 3 75

Winter shipp’gextras. 3252 3 60 | Corn meal—

Winter o¢lear and Western, &6........3002 3 30
straight.... ........ 450® 600 | Brandywine, &o....3 352 345
Patents, spring..... -- 575@ 6 85 Buckwheat flour, R )

Patents, winter.... .. 5402 7001 100 lbs..... s 2752 300

GRAIN. )

Wheat— : Rye—Western......... 72 @ 74
8pring, per bush. 83 @109 State & Canada..... 76 = 73
Bpring No.2..... 108 21 09 |Oats—Mixed..... --..39 @ 42
Red winter, No.2 11342114 | White.... ... ....... 43 @ 47
Red winter ... .. 88 @112 No. 2 mixed.. ....... 40312 407
White.... ........ 85 @109 No. 2 white......... 41 ® 441

-White No.1..... ...... @109 Barley —No. 1 Canada. 87 @ 88

Oorn—West. mixed 58 @ 62%| No.2 Canada....... 83 @ 84
West. mix. No. 2. 62332 63 8tate, two-rowed.... 62 @ g3
White Southern.. 69 @ 70 | 8tate,six-rowed ....75 @
Yellow S8outhern. 64 @ 6512 | Buckwheat ........... 80 @ ....
Western white... 65 @ 68 ! ;

Western Yellow . 61 @ 659

The movement of breadstuffs to market i indicated in the
Erepared by us from the figures of the New

York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged 8o as to present the compara-
tive movement for the week ending Feb. 23 and since Aug. 1
for each of the last three years:

Receipts at—: Flour. Wheat. Corn. Oats. Barley. Rye.
Bbl3.1961bs| Bush.60 lbs) Bush.56 bs| Bush.32 lbs | Bush.48 lbs| Bush.56 bs
Chicago...... 36,176/ 155804 1801,324) 646,076 102553 2097
Milwaukee.. 86,074] 1287728 25810 31,806, 126,477, 5413
Toledo....... 608, 40,267  319.32] = 1787 ... b
Detroit ... .. 2,496 79,437 30,427 5865 20461
Clevelana*. .|  ......l ... ...t .. I e
8t. Louis .... 31,483)  107,553) 528930 183,894 41414 5,155
Peoria. .. ... 1,775 6.150' 402,090 236,750 200000 1550
Dulnth ...... S 23214 ... [ ...... : ..... A
Tot.wk.'81l 138,612  550.153, 2,607,001| 1,169,272 814,805, 56,045
Same wk.’83| 183,769, 756,197 2,180.771  780.108!  463.848]  63.787
Sume wk.’82] 130,293 41017 75027 851525  187.0480 22506
3inceAug.1— I :
1883........ 3.584 514] 56,236.883( 71,272,446] 39,025.960! 13.909,543 6.792.605
1882........ B.977592) 5°.200.160 49,562.647| 30,815,969, 11.527.051] 2,094,122
1881.... ... 4,858,523] 31,021,922 76,207,954 22,446,520, 9,061,163 8,138,810

“No report.

The comparative shipments of Hoar and grain from the
same ports from Dec. 24, 1883, to Feb. 23, 1834, inclusive, for
four years, show as follows:

1883-31. 1882-]3, 1881 82, 1880-31.

Floar... ....bbls. 1,141,453 1,718,301 1,249,513 1,395,406
Wkeat..:.. bush. 2.657,199 3,334,087 2,966,438 2,459,922
Cord.eecs cvveaan. 11,356,661 13,022,103  11.963.520 6,634,393
CalB.cen. cune.... 5.037,6{)9 } 5,404,617 5,232,811 4,391,885
harley .... co.,.. l,,‘.:34.wa' 2,123,785 1,039,377 1,150,457
RYS suss snesnnnee 401,255 282,079, 3UD.363 392,4517
Total graln .... 21,187,885 - 2£9282,171 21.557.5_(5 16,474,514

Below are the rail shipments from Western lake and river
ports for four years: .

18814, 1883. 18832, 1881.

Weel: Week Week Wecic

Feb. 2 Feb. 24, Feb. 25, Feb. 26.
Fiour... ..cc........bUls, 146,354 155,039 128,191 112,632
Wheat.. . .........218h. 289,657 305,697 118,971 223,545
Corn.... ¢ o sresecan ... 1,422,395 1,342,146 1,094,420 761,914
(021 801,505 831,761 286,212 151,499
Barley...... T 99,864 300,211 91,762 79,162
RYO.caecieeiaaenannnnn. 24,77 25,334 18,128 28,157
Total. .coeuui ssaus cees 2,633,195 2,855,619 1,609,493 1,636,909

The rail and lake shipments from same ports for last four
weeks were: .

Week  Flour, Wheat, Corn, Oults, Barley, Rye.
ending—  bols. bush. bush., oush. oush, bush.
Feh. 23. 158,388 289,657 1.177,533 829,685 99.86) 52,751
Feb. 16. 152,660 172,017 1,479,337 631,027 103373 27,578
Feb., 9. 134,641 188,633 1,583,240 551,243 137.463 32,790
Feb, 2. 149,051 207,062 1.380,833 517,576 149,874 49,385
Tot,4w. 594,740 857,369 5,523,035 2,530,131 510,374 162,504
4w'B8'83. 689,770 1,739,508 6,333,408 2,682,461 1,145,663 87,834

The receipts of flour and

grain at the seaboard ports for tte
week ended Feb. 23 follow: '

- Flour, Wheat, Jorn, Oats,  Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.
New York ..... 63,316 30,738 226,612 207,990 113,950 23,(_)00
Boston. ........ 61,892 7,800 283,675 93,000 22,862 500
Portland .... .. 2,038  _..... 101,230 79010 10
Montreal....... 13.533 2€.700 5,450 7,700 3,100 ......
Philadelphia... 16,131 19,609 23,000 17,600 41,4100 500
Baltimore...... 21,682 78,3014 72,456 8,644 ...... 3470
New Orleans... 19,657  ...... €31,192 35,020 ......  ..aeee -
Total week... 203.629 163,042 1,345,615 403,064 181,312 27,475

Cor. week ’83.. 232,624 797,138 1,831,858 259,043 137,725 13,966

The total receipts at the same ports for the period from
Dec. 24, 1883, to Feb. 23, 1884, compare as followsa for four
years: »
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188R-84,

PFlour.... - .bbla.

Ryp... rmiovoabd .

1,927,258
2,835,951
8.252,368
2,738,900
1,255,687

281,349

Total EU8IL oee 15,314,755
The exports from tke several seaboard ports for week ending
Feb. 23. 1884, are shown in tte annexed statement:

18§2-83. 1881-82. 1%80-81.
2,631,803 1,859,122  £,107.503
,331,072  5.209,904 7,933,376

13,252,357 6,712,785  9.673.090
3.259.331  3.678.860 3,522,520
700,302 948,487 982,441
154,624 90,513 295,314
25,698,186 16.610.549 22411741

Zporls
?;.?;,’,’,’3 Flour. Wheat. Qorn. Oals. Rye. Peans.
— - - e
' Bbls. Bush. Bush. Bush. Bush Bush.
New York 54,357 119,312| 171,822 2,373 51,568 1,979
Boston. -- 24,47 8,348 103.540f  ...... e P
portland. 1,640,  ...... 97,230  ceeeed] ceieen 7,630
sontreal.l .o .l ceas ool eeeme | eveees vene
. Philadel.. 2,500 95,941 17623t  sesassl ssesss] 0 eemss
‘Baltim’re 14,800| 272,667 54,725 ¢ Gadien) smawsalr  ceees
‘N.Orl’'ns . 498  ...... 110,718;  ..... 29,492  ......
Tota) v‘s"’)'. 102,26%| 495,268, 555,710 2,373 81,060 9,609
S'we tine .
18%3. ..| 170.270| 728.092{1,130.974 4,6331  ...... 27,259
The destination of these exports is as below. We add the
eorresponding period of last year for comparison:
, Flour. { Wheat. Qorn.
Ezports ‘
for week 1884. 1883. 1884, 1883. 1884. 1883.
to— Week, Week, Week, Week, Week, Week,
Feb, 23. | Feb. 24, | Feb. 23. | Feb.24. | Feb.23. | Feb. 24.
Bbls, Bbls. Bush. Bush. Bush. Bush.
Ou.King. 45,3571 121.777| 236.450] 5%8.618| 316,430, 946,024
Contin’nt 6,514 2,123] 259.808| 137,272 201,110] 155,380
8.&4C.Am 294,731 IB,810) -iannsms] womspess 32,908 16,593
W, Indies 16,781 20,684 ........ 2 202 5,062 4,533
Brit.Col’s 3 439 6.640 ST, | 200 i90
Otb.o’ut’s 446 23806] ° sumssans el eeeen 8,344
Total...| 102 268] 170,270 446,268 728,062| 555,710,1,130,974

By adding this week’s moveme it tv rur previous totals we
bave the following statement of exp.ris since September 1, this
season and last season.

Wheat.

Corn,.

Flour.

Rrports e 1S+384 | 186283 | 188384 | 18253. | 1883-84. | 18:283

8ept. 1, to— | Sept. 1to | Sept. 110 | Sept.1to | Sept. 1to | Sept.1to | Sept.11t

1eb.23. | Feb 24. | Feb.23 | Feb.23. | Feb.23. | Feb. 21

Bbls. Bbls. Bush., Bush. Bush. Bush.
On.Kingdow| 2731758 8,076.817] 13.030.427 24.407.430, 14,084,366/ 10.190,925
Continent...| 212512]  818.777 9,026,039] 19,703,657 4,383.720) 1,457,502
4&C. Am.. 340.410] 884,737 831 83678  £94708| 114990
West Indies.| 420,058 481,494 28,678 85531 220540 232,815
Brit. Col'nies| 826,758  3808.068] = 8.010 7816, 9162 67.305
Oth. countr's 17.605] - 22,338 5571 200468 11092 79.32)
Totsl, ...| ac52231 52237991 23.018.182] 44.4485/5 20.085,804] 1214248

I'he visible supply ot grain, comprising the stocks in graua:y
st the principal points of accuwmulation at lake and seaboard
it by rail and water, Feb. 23, 1884, was a-

-ports, and in trans

follows:
: Wheat, Qorn, Oats, Barley Rye,

In store at— bush. bush. bush. nush. bush.
Nov York........ 4.4%6,459 1,851,154 2,232,199 281,232 117.2C83

Do afloat (est.). 313,681 N 40.000 26,000
Albany ......... .. 10,000 19.500 35,800 102,000 15,100
Buftalo.......... 1,119,653 134,144 328 253.386 9,767
Obteago......... 12,811,135 5,816.796 1,603.912 -246.590 1,763,283

Do afloat...... 91,200 792,363 101,765  ...... .. ....
Milwaukee . ..., 3,010,072 7,897 2,262 657,437 26,428
Duluth ........... 0679413 seieeer” sesbas ..
Ivledo............ 2,537.292 1,023 313 41,094 401 100
Detroit .._.......  6.0,709 87,670 42,252 11,728  ......
Oswego.. ... ..o . 165,000  145.000  ..... 238,000 41,000
3. Louls. ....... 1,236,627 1,882,057 230,121 23.601 73,980
Cinelunati. ..-.... 127,696 38,497 | 26,948 33,860 17,624
Buston. ... ... 660 476,891 100,182 9,078 1,076
lorento ... ... ... 165,485 . . ceusse | spewes 196,63  ......
Montren .. ... .. 220,409 10 200 1473 15,832 31.01%
Philadelpsaa . oo 632.217 169.533 R1994
Peoria ... ........ 5,519 72.527 110,250 1,036 98.017
Indanapoits. ... .. 120,100 45 600 56,700 g 19.6v0
Kansag ¢isy ... 334,191 177.153 24,643  ...... 15.669
Beltin cre-.... .. 451,446 169,791 2,650 - esess 4,819
Down Missisgippd.  .o.... 55,190 28,180  ...... 27,977
Onran.. ... ... 289,657 1,422,395 801,505 99,864 24,774

Tor. Feb,
Tot. Feh,
Tot Feb.
Tot. Feb.
Tot, Feb.

23.'R4.
14,84,
24,’83.
25.'R2.
£26,'81.

THE

changed.

DRY

31,474,951 14,407.901 5.524,558 2,261,193 2.317.330
31.823.91313,865.879 5,257.356 2,400,269 2,341.745
22.509.914 11,528.953 4,165.220 1,536,859 1.617.163
17,045,992 15,656,329 2,412,225 2,236,407 1,110,817
25,748,690 15,544,284 3,427,506 3,036,710 767

67,919

GOODS TRADE.
FRIDAY, P. M., Feb. 29, 1884.
The past week has developed few new . features of special in-
terest in the dry goods trade, and the general situation is un-

There was a fair representation . of wholesale

clothiers in the market, who placed some pretty good orders
for clothing woolens; but otherwise basiness ruled quiet with
the commission houses, and the demand for foreign goods

failed to realize expectations.

The jobbing trade was spas-

modic and irregular, owing to the stormy econdition of the
weather which existed at times, but a fair aggregate distribu-
tion of staple and department goods was made in this connec-
tion, and retailers from all parts of the country are arriving in
such force that an active business is expected by jobbers in the

b -1

O/

" nearfature. There was a slight shrinkage in valaes of print-

ing cloths, because of the comparative failure of the strike
among the Fall River op=ratives; but in other respects the tone
of the market was steady. X

DoxEestic CorroN Goops.—The exports of cotton goods for
the week were 2,409 packages, including 651 to U. S. of Colom-
bia, 418 to Brazil, 409 to Argentine Republie, 348 to Hayti, 292
to Great Britain, 113 to- Mexico, &e¢. There was a continued .
light demand for plain and colored cottons at first hands, and -
the jobbing trade was moderate. The best brands of brown
sheetings remaia steady in price, but some makes adapted to -
conversion purposes are a trifl- easier, in sympathy with print
cloths, Bleached cottons and wide sheetings were in moderate
request by packaze buyers, and most deseriptions 6f colored
cottons ruled quiet but unchanged. White goods were in
steady request and firm  Print cloths remained dull, and prices
are lower (owing to au accumulation of stocks on hand), closing
at 315¢ for 6ix64sand . 3 1-16@3%6c. for 56x60s. Prints were
quiet as regards faucy styles, but indigo blues, shirtings, fine
sateens and furnitures were fairly active, and a good business
was done in dress ginghams, chambrays, seersuckers and wash
fabrics, by the principal jobbers. ‘ 7

Doyestic WooLEN Goops.—There was a slight change for the
better in the demand for me=n’s-wear woolens by the clothing
trade, some fair orders for all-wool and eotton-warp cassimeres,
worsteds, overcoatings, &e., having b2en placed for future de-
livery. There was, however, an evident reluctance on the part
of buyers to take hold with their customary freedom, owing in
a measure to'the uncertainty ia regard to the probable action
of Congress upon the tariff question. Ladies’ cloths, tricots,
&e, were in moderate request, and a tairly active business was
done in Jersey cloths. Satinets and Kentucky jeans have not
shown much animation in first hands, but fair sales of the latter
were reported by jobbers. For all-wool and worsted dress
goods a steady demind was experienced by agents, and the
jobbing trade was of very fair proportions. Carpets were less
active, but prices remain steady.

ForeigN Dry Goops.—The jrbbing trade in foreign fabrics
was more active at times, bur the bu<iness d ne by importers
wag restricred in volume, the tavitf agitation having rendered
buyers very cautious. Silks roled qui-t, and prices are low
and uansatisfactory-to imporiers.  Diess goods were in irregu-
lar demand, bat mostly sluwseish, and there was a limited
inquiry for housekeeping linens; but specialties in-white goods,
embroideries and laces were in steady request.

Importations of Dry woods.

The importations of dry goods at this port for the week
ending Teb. 23. 1834, and since Jaunary 1, and the same facts
for the corresponding periods of 1833, are as follows:
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ddlesievn Banhers.

- @onmercial Caxds.

Insurauce,

D. G. FONES, g STATE BANK, }C. T. WALKER
President. Incorporated 1875. Cashier.

German Bank,
LITTLE ROCK, ARKANSAS,

Capital (Paid in) = = = = §250,000

Prompt attention given to all business in our line.
N. Y. CORRESPONDENTS.—Donnell, Lawson & Co.
and the Metropolitun National Rank.

THOS. M. THORNTON. WM. W. THORNTON, Cash
W, F. THORNTON & SON,
(Established 1839,)
BANKERS AND BROK ER-S,
SHELBYVILLE, ILLINOIS.

Collections made in 8helbyand adjoining Counties
end Proceeds remitted on Day of Payment.

REFERENCES8—National Bank of (‘ommerce.New
York. Union National Bank, Cincinnati. Third
National Bank. 8t. Louis. Traders’ Bank, Chicaw: ,
Harrison’s Bank Indianapnolir.

ESTABLISHED 1871.
. F. KELEHER & CO.,
805 OLIVE STREET, ST. LOUIS,
Dealers in Western Securities.

Defaunlted Bonds of Missouri Kansas and Illinois a
B%clalty Good Investment Securities, paying from

435 to 10 per cent, for sale.

eferences in New York, by permission, Clark
Dodge & Co., 51 Wall St.; Haten & Foote. 12 Wall St.
Refarances in 8t. Louis. Bnnks zeneral v.

‘George Lustls & Co.,

BWROKERSE
CINCINNATE, OHIO.

@onmnexrcial Caxds.,

Brinckerhoft, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &cC., "ONTARIO” SEAMLESS
BAGS, “"AWNING STRIPES.

Also, Agents .
ONITED STATES BUNTING CO.

A full sapply, all Widths and Colors. always in stcck
No. 109 Duane Street,.

SAMUEL BUDD.

Fine Custom Shirts our Specialty.
Over Twenty- Years' experience war-
rants the assertion that our Dress
Shirts are unequaled for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMUEL BUDD,
Broadway & 24th Street, New York.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS

- BROWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIM3, TICKS, DUCKS, &c.
Towels, Quilts,White Goods & Hoslzry
Drills, Sheetings, d&c., for Export Trade.

Joy, Lincoln & Motley,

S8UCCESS8ORS TO
E. R. MUDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,
NEW YORK. BOSTON.

AGENTS FOR

Gcean Mills Co., Atlantic Cotton Mills,
Peabod Ivlllls. Chico ee Mitg., Co..
llerton New Mills WVhite Mifg. Co..

Saratoga Vlczory Mig. Co.,
Hosiery and Yarn Mil .

JOSEPH GILLOTTS
STEEL PENS

SoroBy ALL DEALERS TuroucHour Tie WORLD
OLD MEDAL PARIS EXPOSITION=IB

L. Evei'ingham & Co.,

(Established 1865.)
COMMISSION MERCHANTS,
125 La Salle Street,
(ADJOINING CHAMBER OF COMMERCE),

CHICAGO. _
THE PURCHASE AND SALE OF

GRAIN AND PROVISIONS,

on the Chicago Board of Trade, for cash or future
delivery, a specialty.
Special information, indicating course of markets,
freely furnished upon request. &

Fusurance.

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED IN .1850)

261, 262 & 263 Broadway, New York.

T. H. BROSNAN, President.
C. P.FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec
GEO. H. BURFORD, Actuary.

By an act of the Legislature of this State this Com-
pany’s charter was so amended in 1882 that hereafter
all the profits shall belong to the policy-holders ex-
clusively.

All Policies henceforth issued are incontestable
for any cause after three years. ’

Death Claims paid at once as soon as satisfactory
proofsire received at the Home Office.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of this Co.

All forms of Tontine Policies issued.

COMPARISON OF BUSINESS FOR TWO YEARS.

1882. 1883.
New Insurance Written....£2 800,000 00 £5,231,000 00
Insurancein force.... ...... 16.790.000 00 18, hOﬂ 1000 00
ABSOUB.coe. . s uss swess 5,116,814 46 0268 ,212 48
Payments to policy-holders 499 679 40 470 923 08

Increase in new business written in 1883 over 1882,
87 per cent.

GOOD AGENTS, desiring to represert the Com-
gany are invited to address J. S. GAFFNEY,
uperintendent of Agencies, at Home Oftice.

North Bnitish

& Mercantile Ins. Co.

OF
LONDON AND EDINBURGH,
United States Board of Management.

NEW YORK:

S80rL.ON HUMPHREYS, Ch'r’n, (E.D. Morgan & Co.)
DAvID Dows, Esq. (David Dows & Co.)

E. P. FABBRI, Esq. Drexel, Morgan & Co.)
Hon. 8. B. CHITTENDEN

EzZRA WHITE, Esq.

J J. ASTOR, Esq.

CHAS. E. WHITE, SAM, P. BLAGDEM
MANAGERS
Office, 54 Willlam St.,, New York.

MUTUAL LIFkL
INSURANCE COMPANY

OF NEW YORK.

F. S, WINSTON, President.
. ISSUES EVERY DESCRIPTION OF

LIFE & ENDOWMENT POLICILS

Rales Lower than other Compandies.
ORGANIZED APRIL 14TH, 1842.

ASSETS, 895.000,00:.

MARINE AND INLAND INSURANCE

COMMERCIAL MUTUAL

INSURANCE COMPANY,
57 & 59 WILLIAM STREET, NEW YORK.

A'SSETS.
United States Secu:ities ... . ......... $314,105 00
Bank Stocks of New York City B: mks 116,420 80
City and other Stocks and Bonds, Loans
and Cashin Banks..........ccoivivienn.. 235,007 15
Premium . Notes, Cash Premiums, Rein-
surance and other Claims....... ........ 73,558 05
Total Assets. Jnnuary 1, 1884 ......... 739 1 00

IRVING « OMES, President.
HENRY D. KIXNG, Sec WAINWRIGHT HARDIE V..P.
g~ This Company issues Certificates of Insurance.
losses payable in .-LONDON, at its Bankers, M euu
BROWN, SHIPLEY & CO.

~———
———
——
————————

OFFICE OF THE

L ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24, 1884,
The Trustees, in conformity to the Clarter of
the Company, submit the- following Statement
of its affairs on the 31st December, 1883:
Premiums on Marice Risks from
1st January, 1883, to 31st De-

cember, 1883................... $4,168,953 10
Premiums on Policies not marked
off 18t January, 1883 .......... 1,539,232 53

e ——————
Total Marine Premiums ..... $5,708,185 63

Po———
————————————

Premiums marked off from 1st
January, 1883, to 31st Decem-
ber, 1883 cneiiiiies .. $4,260,428 93

Losses paid during the same
period...ccciieas iann ianii. $1,901,042 38

Returns of Premiums and Ex-
PENBEB...cner cit ceer veaneaan $350,080 76

- The Company has the following Assets, viz.

United States and State of New
York Stock, City, Bank and

other StoCKS. .c..veeiieen vun... $8,666, 95 00
Loans secured by Stocks and
otherwige...................... 1,956, 00 00
Real Estate and Claims due the
Company, estimated a¢ .... .. 425,000 00
Premium Notes and Bills Re- :
ceivanle.....caueeriineencann.. 1,588, 06 79
CashinBank............ ........ 335,710 68
Amount.........c........ .-$12,97 312 47

BIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the hold-
ers- thereof, or their legal representatives, on
and after Tuesday, the Fifth of February pext.

THE OUTSTANDING CERTIFICATES -of
tlic issue of 1879 w:ll be redeemed and paid to
the holders thereof, or thieir legal representa-
tives, on and after Tuesday, the Fifcth of Feb-
ruary next, from whieh dateall interest thereon
will cease. Tle certiticates to be. produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Iis
declared on the net carned premiums of the
Company, for the year ending 318t December,
1883, for which certificates will be issued on
and after Tuesday, the Sixth of May next.

By order of t! e Board,
J. H. CHAPNMAN, Secretary.

TRUSTEES.

J. D. Jones,
Charles Dennis,

W. H. H. Moore,
Charles H. Russell,
James Low, . Charles H. Marshall,
David Lane, John Elliott,

Gordon W. Burnham, James G. De Furest,
A. A. Raven, - Charles D. Leverich,
Wm. Sturgis, William Bryce,
Benjamin H. Field, William H. Fogg,
Josiah O. Low, Thomas -B. Coddington,
William E. Dodge, - Horace K. Thurber,
Royal Phelps, William Degroot,

C. A. Hand, . John L. Riker,

John D. Hewlett, ‘N. Denton Smith,
William H. Webb, George Bliss,

Charles P. burdett, William H. Maocy.

Horace Gray,
Edmund W. Corlies,
Adolph Lemoyne,
Robt. B. Minturn,

JOHN D. JONES, President,
CHARLES DENNIS, Vice-President.
W. H. H.-MOORE, 2d Vice-President.
A. A. RAVEN, 34 Vice President.

BY o o

fider! for FRASER » "






