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THE FINANCIAL SITUA TION.
Wall street has had one of its capricious fits this week.

Probably there has been no time within the two years
past when for the moment the general outlook would not
better than now have suggested speculative confidence.
To be sure, so far as the good dividend paying properties
are concerned, no sufficient reason has ever been assigned
for the large decline that has in some cases taken place.
But just when earnings are smallest, and promise to prove
small for a time, when a very extensive flood puts a
check on business already restricted, when the thaw,
unless snow comes again, exposes winter wheat at a very
critical period, when foreign exchange touches fearfully
near the gold-shipping point and the shipment of consid¬
erable gold seems inevitable—just at that juncture away
goes the whole list of 6tocks, good, bad and ’indiff¬
erent, and some of them to values higher than they have
seen for many a day.
This we term capricious, and yet the general feeling on

the street, is that there is more of a permanent air to the
recovery than has heretofore appeared. One fact un¬
doubtedly favors speculation, though it is by no means a
new one, and that is our plethoric...money market, the
channels of commerce being so gorged with currency, and
especially with irredeemable silver certificates (irredeem-

I able except through the Custom House), that money is
begging for even the appearance of security to base loans
upon. Then, again (and this favors stock collaterals),
there is among bank men rather more confidence felt in
values since the late disclosures and the settlements and
arrangements effected following the same, the feeling
being that in that particular the worse points on the road
to recovery have probably been . exposed and passed ;
coupled with this also is the further circumstance that the
bears appear to have lost their grip.
But, unfortunately, there is an evident dread which

overhangs all markets, fettering if not proscribing a full
return of confidence, and which is not unlikely to lead to
disappointment of hopes now ; and that is the continuing
fear of a catastrophe through silver coinage and silver
certificates, which the late rise in exchange to near the
gold-shipping point suggests with new force. We] have
written more fully on this subject in another column. It
is by no means the mere loss of a few millions of gold
that excites apprehension, but it is the.peculiarity in our
circulating medium making that lo^ evidence of a
disease which all history shows is Inevitable under
currency conditions similar to our own. For there is a
law higher than thrones or Congressional edicts, pretty
severe proof of which we are likely to receive later on, if
we do not take the hints nature is giving us now. Of
course, if this fear further depresses business, extending
general exports through lower prices, while giving a new
check to imports, gold shipments would be comparatively
small, and the danger for the time be averted ; for,
unhappily, our safety, under existing currency conditions,
lies in continued commercial depression.'
The omission of the governors of the Bank of England,

this week, to advance the rate of interest, averted for the
time being the initial shipment of gold for the season.
On Wednesday the rate of discount in the open market at
London was full 3^ per cent, and, with money reported in
active demand, it was regarded ' by foreign bankers as
likely that the minimum rate would be advanced to 4
per cent on Thursday, in which case sight bills, now within
half a cent per pound sterling of the price at which gold
can be profitably exported, would have been advanced
and gold have gone out by to-day’s (Saturday’s) steamers.
The gain of about £410,000 by the Bank of England, the
rise in the rate of exchange at Paris on London to 25 fran cs
26 centimes, and the closing of the subscriptions to the
new French loan, doubtless induced the management to
make no advance, as per cent seemed to be effective in
changing to an extent the course of the gold current,
though our cable advices show that only £191,000 of
the week’s gain by the Bank was imported, the remainder
£219,000, having been received from the interior.
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Still, it will not do to put any great confidence in a *

long continuance of the Bank rate at 3J per cent. The
small portion of the gain of gold for the week which
•came from abroad shows that considerable supplies
from that source are by no mean3 assured as yet.
Besides, the catastrophe in the Soudan has been
so startling as to make necessary a complete charge
in the policy of the British Government, calling for ex-
traordinary measures and the employment of a consider¬
able army and navy for the suppression of. the rebellion.
Furthermore it is thought possible that these reverses in
Egypt may affect the native population of India and other
British dependencies. At all events, whether that proves
so or not, it seems certain that large sums of money will
be required to maintain a force in Egypt sufficient to sup¬
press the rebellion and restore order. Such expenditures
coming at the present time, in addition to the strained
condition of affairs resulting from a state of war. will, it
is presumed, lead to a prolongation of the period of
Activity in money in the British metropolis and
therefore to its relative dearness there compared with New
York, resulting in further withdrawals from us of foreign
capital, which can be more profitably employed at home,
and preventing the investment of European capital in
our railroad or other securities. Should there be
further disaster to the British forces in Egypt, or should
•complications arise involving India, the effect in London
would be quickly seen and felt here, as in that case

English requirements for gold would be large. It is to be
isaid also that at the moment there is apparently little proba.
bility of Europe taking enough of our breadstuffs or other
staples in lieu of gold to make any great impression upon
the exchange market. As to breadstuffs, the supply
abroad continues abundant, and unless the demand should
'be urgent, owing to circumstances now unforeseen,' it is
unlikely that we shall be able to make liberal ship¬
ments. Of cotton we have no great surplus left for Europe-
Under all these circumstances then, it is obvious that the
•outlook points very clearly to gold shipments, though for
4-he present they are delayed.
With such events transpiring abroad, and such pros¬

pects affecting the movements of capital, our stock market
worked its way up, a3 already stated. This, however, ha3
not been an uninterrupted advance, the market being quite
variable almost every day, but during the last two days
dosing quite strong. Undoubtedly the advance has not
been due to outside buying, but in good part to manipula¬
tion, aided by rumors to the advantage of various proper¬
ties. Exceptional strength has been displayed by Rock
Island, based upon reports which appear to have some
foundation, that Mr. Vanderbilt is seeking to obtain a
larger interest in that property, immediate control being
impossible, unless by resignation of some of the direct
ors. Still, if he should be successful at the coming
election, his ideas, which are adverse to those of the
President now in control, would probably prevail. Lack
awanna continues to be influenced by the story that Mr.
Vanderbilt is also desirous of having a voice in
the management of that road. The Northern Pacifies
and Oregon Trans Continental have been manipulated in
the direction of higher prices, and the rise has been ac

companied by the rumor that Mr. Gould had obtained
control of the. Northern Pacific through purchases of
Oregon Trans continental. Union Pacific was depressed
early in the week on reports that the earnings for Decern
ber showed a large decrease, but subsequently the stock
recovered on the statement that the net earnings were

better because of a reduction in expenses. Western
Union was n t permitted seriously to show depression on

the news of the progress made by its rival lines, and
although the other Gould specialties have not materially
advanced, they do not show more than fractional declines.
Chicago Burlington & Quincy comes promptly to hand

with a statement of its gross and net earnings for
December and the full year. We need scarcely say that
the exhibit is an excellent one, and it may, perhaps,' open
the eyes of the managers of the famous tripartite arrange¬
ment to the fact that they have no mean rival to contend
with. A road that can increase its gross earnings
$4,559,564, and its net earnings $2,447,275, in a single
year—-for that is what the st itement before us shows—
evidently cannot be easily driven into subscribing to an
agreement obviously detrimental to its interests. It is not
to be disputed that during the years 1881 and 1882 the
company’s traffic remained almost stationary, and that
therefore the present large increase is less significant than
it otherwise would be. And yet it confutes the statements
that the new mileage added to the system in recent years
was proving a burden, and returning nothing for the
outlay, on which predictions of evil to follow were so

freely based. The truth is, the new mileage failed to
make its influence on earnings perceptible during those
years simply because the company suffered a
large loss of traffic on its older lines, owing
to deficient crops in the territory traversed by the system.
Indeed, in the report for 1882 it was stated that though
the increase in earnings over 1881 was only $374,349,
even this would have been impossible except for the gains
made on the lines west of the Missouri River, in which,
so much of the new mileage lies. The trouble with the
lines east of the Missouri was the short crop of corn.
The Chicago Burlington & Quincy is the largest corn
carrier in the Northwest. No other line can compare
with it in this respect. Hence when its corn tonnage fell
from 40 million bushels in 1880 to 26 million in 1881,
and then to 15 millions in 1882, a very heavy loss in
earnings was involved, which had to be made good by
gains in other items. In the past year, however, corn
again reached a very large aggregate, (the road delivered,
we notice, nearly 31 million bushels of the cereal at
Chicago during the twelve months), and as a result we
have the large increase in earnings now reported.

One does not, however, appreciate the real strength of
the company’s showing for 1883 until one examines the
income account for the year before, and sees what was
accomplished on the basis of that year’s results. Then the
company had a surplus of $1,611,463 ($1,329,725, of this
on land account) after paying interest, dividends, rentals,
&c., $631,442 for sinking funds and carrying $750,000
forward to renewal fund. The gain of $2,447,275 in net
in 1883 would raise this surplus to over four millions, to
be diminished by whatever increase has taken place in the
requirements for interest and dividends. We have not
the room now to go into an examination of the augmenta¬
tion in these charges, but one has such large figures to
deal with that the balance is sure to be heavy in any event-
The Erie Railroad has also issued a monthly statement

this week, but it covers November, and uot December.
This contrasts sharply with the promptness with which the
Burlington & Quincy prepares its exhibits; Tne Barling*
ton has about twice as much mileage to re-p >rt on as ttie
Erie, and yet the latter requires just double the tune that
the former does to make up its accounts. Even the

Pennsylvania issued full figures on all its lines, both East
and West, comprising territory extending from the
Atlantic Ocean all the way to the M ssis-oppi River at St.
Louis—the Pennsylvania issued full figures three weeks
ago for Decemoer. We are pleased to hear, however,
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that the Erie officials think of' studying the Pennsyl¬
vania’s method of making up its returns, and may
at some future day supply the figures with the same

despatch as that company. The return for November
has nothing very sti iking in it, except that it gives point
to the remark we made -in commenting upon the excep¬
tionally large gain for October, namely that= this could
hardly be accepted as a criterion of the results for the months
succeeding, which there was reason to suppose would make
a less favorable showing. We now find a decrease of
$54,127 in net for the month of November, which is
nothing startling and still leaves" the total for the two
months $145,912 better than in the corresponding period
of the year preceding, but in view of the varying results
for different months, it would be more satisfactory to
know also how the company had fared in December,
which we think closed some 47 days ago.
Railroad reports of earnings from other roads have

also been quite plentiful this week. The Chesapeake &
Ohio has issued a very good exhibit (for December and
the year) cf its own line, and that of the Elizabethtown
Lexington & Big Sandy, and the Richmond & Danville
has published a return of its roads for January, which,
though recording a falling off of $47,261 in net from
last year, is yet more favorable than would appear on its
face, since $45,000 of the decrease is said to be accounted
for by an outlay of that amount for steel' rails and fasten¬
ings on the. Charlotte Columbia & Augusta Railroad.
But particular attention has been attracted to the
returns now coming in for the first week of Feb¬
ruary. In contrast with the exhibits for January)
these almost ail make handsome gains. Especially
noteworthy, however, are the gains by Northwestern
roads. . Thus the St. Paul has an increase of $90,875, the
Northwest an increase of $97,419, and the St. Paul &
Omaha an increase of $35,500. But it should be remem
bered that there is a particular reason for these compara¬
tively large gains on account of the falling off that occurred
in earnings a year ago. The weather then was very bad over
the whole of the Northwest, and though it was somewhat
better in the remaining weeks of February, it yet compared
unfavorably with the same period of 1882. This is impor¬
tant to bear in mind, for otherwise we may be led to expect
continued heavy gains all through the succeeding weeks,
which the actual results are not likely to bear out. Par¬
ticularly will this be true when we come to March, for
a good deal of delayed traffic was crowded into that month
in 1883. To show how heavy and how uniform the de¬
crease was in the-.first week in February last year, and
how from week to week this decrease became less pro¬
nounced, till finally in March it developed into very heavy
gains, wre have prepared the following exhibit for the twTo
months of the loss or gain on four leading roads. The plus
sign refers to an increase over the year 18S2, and the
minus sign to a decrease.

LOSS OR GAIN IN 1839 AS COM pa ri*i> WITH 1882.

. February. Ft. Vital. Northwest. Omaha. Iiavl. Cedar
Bap. d: Net.

First week
Second week
Third week
Fourth wi ck

-$128,049
—:>j 8-JO
— is.hoc
4-71,! "vi

—$120,400
—0 -,7< O
—20,100
+ f 2,500

— $27,400
- 4,100
—7,n<io

—12,5WO *

-$27,573
—10,23. t

+4 50
1,2$ 1

Month — $118,375 - $102,700 — $51,000 —$38,030
March.

First week
Second week
Third week
Fourth week

-f $00,273
+ IOL\7 25
+ 135.755
+ 177," 53

• j $ 10.500
+-'<5,100
+ VO1+00
+ 1- 9,500

4 $ 1,000
'—5,200
+ 13,500
4 13,000

+ $0,242
4-*,300
+ 10,023

,* 4,241

Mouth + $ i s2,014 + $423,000 + $25,300 $ + 28,300

also be noticed that the fourth week of February already'
showed quite an improvement in earnings, but that
throughout March the gains were rolled up without inter¬
ruption, the Northwest increasing $423,000 for the month,
and the St. Paul $482,000. It is with these augmented
earnings that we shall have to compare later on.
The following shows relative prices in London and New

York of leading securities at the opening each day.
Ftb. 11. Feb. 12. Feb. 13. Feb. 14. Feb. 15.

Lond'n | N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
prices *'prices. prices.* pricef. prices.* prices. prices.* prices. prices.* prices.

U.8.4s,c. 123-84 | 123% 123-72 12344 123-72 123% ...... 123% 123-60 123%
U.S.4%s. 114*89 j 114% 114*28 114% 11416 114% 113-054 114% 113054 114%
Srie 27-09 : 27% 2(V85 26% 26-85 26% 2709 27 27-21 27%
2d con. 1 93% . 93% 93‘19 93% 94 93-68 94%

Ul.Cent. 138*18 13b 138-07 138-56 138% 133-904 139% 134*144 139%
N. Y. C.. 117-47 ! 118 116-36 116% 116-49 116'% 11722 117% U7-22 117%
Reading 28-78+j 17% 28-32+ 56% 28-07+ 50% 28-201 50% 2857+ 5C-K
Ont.W’n 11 39 j 11% 11-15 11 • • . • .. 11-40 11% 1103 11%
8t. Paul. 92-85 i 93% 92-94 om 92-70 92% 9343 93% 93%
Can.Pac. 55-18 55U 5493 55 55*28 55 55 42 55%

Exch’ge,
cables. 4 90 4-90% 4*90% 4-90% 4*90? i
* Expressed in theirNow York equivalent.
t Reading on basis of $50, par value.
\ Ex-interest.

Money continues abundant at an average of about 1.1
per cent on call, and time loans have been made on stock
collateral for a year at 5 per cent. Commercial paper is
iri fair supply and in good demand. Mail advices indicate
an accumulation at the Western centres, and banks at the
chief cities are seriously debating the abolition of the
custom of paying interest on deposits belonging to interior
institutions. There is one feature at St. Louis which is

worthy of mention, and that is the reported demand from
ranchmen upon banks in that city for accommodation in
place of making application to neighboring banks or
bankers, for which, it is stated, they have heretofore had
to pay almost usurious rates. In relation to bank circula¬
tion, Comptroller Knox is quoted as saying that
he has no doubt that the McPherson bill, which
authorizes national banks to issue circulation equal in
amount to the par value of the bonds deposited, will pass
some time during the session ; and he regards it as
possiole that the bill may be so amended as to allow 110
or 112 per cent of circulation on the 4 per cent bonds,
but does not feel certain that such an amendment will be

adopted. The following statement, made up from returns
collected by us, exhibits the week’s receipts and shipments
of currency and gold by the New York banks.

Week Ending Feb. 15, 1884.

Currency.
Gold

Total gold and legal tenders.

Received by
N.Y. Banks.

Shipped by
N. V. Banks.

*966,000
15,000

* *850,000

*.'81,000 *850,000

Net Interior

Movement.

Gain.*110,000
Gain. 15,000-

Gain. *139,000

* $180,000 of this was transferred in tile shape of silver eertilleates
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank hold¬
ings of gold and currency caused by this movement to
and from the interior, in addition to that movement, the
banks have lost $1,800,000 ‘through the operations of
the Sub-Treasury. Adding that item therefore to the
above, we have the following, which should indicate the
total loss to the New Yoik Clearing House banks of gold
and currency for the week covered by the bank statement
to be issued to-day.

Thus the St.. Paul lost $138,000 and the Northwest
$120,000 in the first week of February last year, which
in either case is heavier than the gain this year. It will

Week Ending Ft b. 15, 1884. Into Banks. Out of Banks Net Change In
Bank Holdings.

hanks’ InteriorMovement, as above
Sub-Treasury operations, net

Total gold and legal tenders.....

*931,000 *850,000
] ,800,000

Gain. *131,000
Loss 1.8(0,000

*981,000 * 2,650,000 Loss.* 1.669.000

The Bank of England reports a gain of £4 I 0,000 oullion
during the week. This represents £191,000 from abroad
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and £219,000 received from the interior. The Bank of
France shows an increase of 5,325,000 francs gold and of
475,000 francs silver, and the Bank of Germany since the
last reporthas gained 5,543,000 marks. The following indi¬
cates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

Feb. 14, 1884. Feb. 15, 1883.

Oold. Silver. Gold. Silver.

Bank of England
Bank of France

£

21,907,054
38,874,100
7,596,787

&

39,946,093
22,790,363

&

22,605,922
39,307,362
7,812,250

£

43,'320 217
23,526,750Bank of Germany

Total this week
Total previous week

68,378,001
67,685,714

62,736,456
62,509,593

69,755,534
69,222,303

66,852,967
66,563,780

The Assay Office paid $291,371 for domestic bullion,
through the Sub-Treasury, during the week, and the Assist¬
ant Treasurer received the following from the Custom
House.

Dale. Duties.
Consisting of—

Gold.
U. S. '
Notes.

Gold

Oertif.
Silver Cer¬

tificates.
Feb. 8... $600,189 05 $10,000 $40,000 $453,000 $92,000

#4 9... 540,213 29 23,000 36,000 406,000 75,000
44 11... 639,436 50 21,000 41,000 504,000 73,000
44 12... 680,874 82 11,000 36,000 521,000 112,000
44 13... 336,894 80 11,000 19.000 254,000 53,000
•4 14... 436,402 28 8,000 33,000 342,000 54,000

Total... $3,234,010 74 $84,000 $205,000 2,485,000 $459,Ov0

HOW MUCH GOLD WE HAVE TO LOSE.
Some seem to think we have an abundance of gold

and would even be the better oif for shipping a good
block of it. One banker unburdens himself by saying in
substance, that the banks are making loans for almost no
interest, and would like to be rid of the overplus of cas^
so that what was left would have a value.
Were our currency a free and not a mixed, forced one^

,• such a suggestion as this guileless banker makes would be
reasonable enough; in fact gold movements then would
cause no real anxiety for they would be remedial, self¬
regulating, mere incidents in our commercial history
occurring simply in obedience to trade requirements.
But the present apprehension arises out of the fact that a
gold currency is not thus restorative and automatic in
its action any longer than it is wholly untrammelled, free
to fix its own value and the value of all commodities.
If any country by statute ^undervalues it, or puts it side
by side with a kind of money that is less valuable, the
better money as if sensitive to the affront, passes out of
circulation either by being hoarded within the State so
that it~cannot get away, or it leaves for other countries
through every avenue it can command. These are funda
mental laws of currency, and history is full of illustrations
of their truth. But we do not intend to weary our readers
by reciting them.
Now what is our case ? Congress not only has under¬

valued gold by affirming that 88 cents worth of silver
bullion shall be equal to 100 cents worth of gold bullion,
but is also forcing the less valuable into circulation by
giving to the banker who will take it or take certificates
(its representatives) a premium equalling the cost of ex¬

change between New York and the West or South: That
is to say, if one wishes to place in St. Louis $100,000 more
or less when exchange is worth a quarter per cent, one can

deposit in the Sub-Treasury here legal money and receive
without charge (thereby saving the quarter per cent) a draft
on that city payable in silver certificates. To transfer gold
or its equivalents the rate of exchange or express charges
must be paid, but in transferring silver it is saved. In no

other way can Mr. Folger get out his silver dollars which
Congress forces him to coin, so that he seems to be justified
in the course pursued.^ For the banker it is an excellent
money-making contrivance, and so long as the people are
credulous enough to take the certificates, the little device
will work. How charmingly it has hitherto operated, may
be seen by looking at the item of total silver certificates
issued, as given in the monthly Treasury statements. For
instance, on January 1st 1880 the total issued was reported
at about 8^- millions, on January 1st 1881 it had risen to
45^ millions, on January 1st 1882 to G8£ millions, on
January 1st 1883 to 73 millions, and on January 1st 1884
to 110 millions.
With such currency conditions as these prevailing,

the man, and especially the banker, must be very heedless
indeed who is not disturbed at every dollar’s loss of the
better currency, and particularly nowpvheAour trade seems
to be shaping itself so as to permit a large outflow, and
the outlook in Europe gives promise that it will all be
wanted. A circumstance that has helped to save us from
special harm hitherto is our marvelous resources, permit¬
ting us to violate economic laws longer than older na¬
tions; that has served only in part, however, for in large
measure we are indebted to the growing fear which our
people, who are conservative, have felt in view of the
monetary situation, and which has so depressed business
as to restrict imports,
But in the meantime the evil has developed—from

being not much more than a fear, it has passed into a
reality.. To-day the conditions are—(l) Silver certificates
issued reach 110 millions, and must grow at the rate of
about 25 millions a year, until the silver coinage law is
suspended. (2) This forced currency can be redeemed
only through the Custom Houses, and hence the pie-

it

thoric condition of our money market, and hence again
bankers who on that account cannot secure much more than
one per cent interest here for their money, transfer their
balances to London and Paris. (3) This redundancy in our
currency has kept prices of our exportable products up
higher than the condition of the world’s markets warrant?
and as a consequence our total merchandise exports were
only 75£ millions in December, or about 17^ millions less
than last December, and smaller than any December since
1878; furthermore, this loss in exports was caused not by
a loss simply in breadstufls, cotton, provisions, petroleum,
or other large items, but seemed to extend through almost
the entire list, showing that the evil had one common

origin. These facts covering our experience up to this date,
are simply illustrations of the ways in which trade shapes
itself under the influence of an inferior currency, when side
by side with a better, so that the latter may find its way out.
The city of Amsterdam, under somewhat similar condi¬
tions of its trade in 1609, produced by permitting inferior-
gold coins to circulate by the side of money fresh from
the mint, was not slow, when the evil was discovered, in
finding the remedy, and adopting it too. Through the
Bank of Amsterdam for that purpose established, the infe¬
rior coin was taken out of circulation and recoined, and
the exchanges righted themselves very speedily. Have we
enough honest men in Washington who dare to rise above
the paltry political consideration of a few electoral votes,
and permit us to take a similar course ?

One word on the point raised respecting our large stock
of gold, so large we are told that depletion is, if not
necessary, quite desirable. It is an extremely difficult
problem to determine how much gold there is in the
country. When a force exists within ourselves repelling
it, we may be satisfied that it will go out of sight and out
of reach in some way—it will be hoarded by the people
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but, besides that, it will leave the country openly as shown
in our export tables, and secretly whenever and wherever
it can. Dealing however, at this time, only with the
official figures, we have the following as the imports and
exports of gold for tb s last two years.

GOLD IMPORTS AND EXPORTS (000s Omitted).
1883. 1882.

Months. Import>•. Exports.
Excess of
Imports.

Imports. Exports.
Excess of
Imports.

$ $ $ $ $ $

January 1,310 34 1,276 1,134 102 1,032

February.... 291 746 * 455 469 7,231 * 6 762

March 3,245 284 2,96 L 810 3,229 * 2,389

April 2.311 2,250 61 551 2,343 * 1,792

May 232 935 * 703 204 13,289 *13,085

June 393 597 * 199 257 5,572 * 5,315

July 430 101 329 162 4,755 * 4 593

August 1,977 132 1,8 15 425 - 1,637 * l 212

September... 2.233 196 2,037 1.136 230 906

October 4.262 133 4.129 3,836 104 3.732

November... 4 364 403 3,961 2,242 53 2,189

December ... 1.003 435 568 2,147 176 1.971

Total 22,056 6.246 15.810 13.403 3S.721 *25,318

* Excess of exports.

This statement shows that during the last two years
since silver certificates became so abundant our recorded
exports and imports show a net loss of about 10 million
dollars gold. During the same two years we have used
in the arts and manufactures, according to the Mint
report, about 25 millions, and perhaps we have produced
60 millions, though that production is several millions
more than Mr. Valentine’s report indicates. Granting,
however, the substantial accuracy of these figures we have an
increase in our stock for the two years of say 25 millions.
Turning now to the situation of the supply, we simply re¬
produce the figures in Mr. Knox’s last report, there being
no later ones covering the bank holdings.

GOLD.

In the Treasury, leas certificites..
In National Banks, including cer¬
tificates

In State Bauks, >ncluding certifi¬
cates

November
1, 1880.

$
133,679.349

102,851 032

Total gold in sight..
Total go’d in hands of the people.
Total gold in Un ted States

November November November
1,1881. 1,1882. 1,1883.
~1 T T

167,781,909 148,435,473 157.353,760

107 222,169' 04,127,324^ 97,570,057

19,901,491 ^ 17,892,500^ 13,255,300
294,00 ’.,569 260,455,297 273,179,117

17,102,130

253,632,511

195,694,893 256,016,829 286,900,905 308,791,137
449,327.404 ^ 550,922.308 547,556,262 581,970,254

Here we discover, assuming that no gold has gone out
of the country except the amounts entering into our
Custom House returns, that the total gold held by the
people has been constantly increasing, while the amount
in the public depositories all over the country has decreased
considerably since 1881. But the important point is that
273 millions is the whole stock available as a basis for
our greenback and bank note currency and our daily
commercial wants and for any export demand which may
arise. There are outstanding 346 millions of legal
tenders and 350 millions of the bank issues, say nearly
700 millions in all. Furthermore, in case of any export
demand or of any want of confidence, nearly the whole
burden would have to be borne by the New York banks
and Sub-Treasury, as the balance of the stock in sight is
scattered all over the country, with but little more at any
point than needful to provide for local necessities.
We do not care to pursue this point any further. In
view of the facts disclosed, have we any gold to lose ?
In view of our currency derangements, is there any
time to waste before correcting them ?

CHICAGO & NORTHWESTS CURRENT
CHARGES AND EARNINGS.

The Chicago Milwaukee & St. Paul Railroad Company
having recently issued a statement of its income account
for 1883, showing a surplus of over a million dollars above

all charges and dividends, there naturally has been no little
curiosity to know whether the Chicago & Northwestern?
occupying substantially the same territory, is doing equally
well. In its last report the Northwest returned a surplus
not materially different from that now shown by the St-
Paul, but this report covered the fiscal year ended May 31,
since which time eight months have elapsed, while the St.
Paul statement covered the calender year down to the 1st
of January. Hence a comparison of results between the
two companies should be made on the basis of the current
fiscal year of the Northwest rather than the previous one.
The company itself gives out nothing except the weekly

and monthly gross earnings. These, though useful as
showing the course of traffic and business, do not
fully meet the want felt, since it has been repeatedly
demonstrated in recent years that expenses are of even
greater importance than earnings, on account of their
changing percentage. Ic is net earnings, therefore,
rather than gross earnings, that investors seek. Formerly
the company issued a brief exhibit of results at the end
of the first six months, and thus gave stockholders some
idea of what might be expected for the full year. But
this was discontinued after a while, and since then we have
endeavored in a measure to supply the deficiency, by
supplementing the monthly exhibits of gross earnings
with a r6sum6 of expenses, and have published regularly
at this time of the year the figures for the seven months
ending with the first of January, using these as a basis
for making some approximation to the year’s results.
In accordance with this practice we have to-day prepared
the net as well as gross earnings for the period since the
close of the last fiscal year (all except the month of Janu¬
ary, for which, of course, the accounts have not yet been
fully made up), and give the figures further below, in com¬
parison with those for the corresponding months in the two
years preceding. With the help of those facts we follow
the plan pursued in previous years, and in doing so shall
divide our inquiry into three parts: (1) With reference to
the results so far as already determined ; (2) with refer¬
ence to the prospects for the remainder of the year; and
(3) with reference to the changes that have taken place in
the company's interest requirements and dividends.
As to the result for the seven months to January 1, the

monthly reports of gross earnings have regularly exhibited
an increase, except in the case of December, though the
gains have not equalled those made by the St. Paul in the
same time. But the statements of expenses which we
have now obtained confirm the remark made above, that
gross earnings alone afford no guide to a company’s income
account, for while, as stated, only one month in the seven
exhibits a decrease in gross as compared with 1882, no
less than three exhibit a falling off in net. Following is
the showing. It should be said that net earnings are
arrived at after deducting taxes as well as expenses, and
thatwhile the figures do not come from the company’s office,
they are nevertheless trustworthy and exact.

1883. 1882. -
1881.

Month. . Gross Net QrOS3 Net Gross Net

Earnings. Earnin/js. Earnings. Earnings. Earnings. Earnings.

* * * $ $ $

June 2,213,022 788,197 2,043.516 856,060 2,306,440 1,159,854

July 2,16 ,631 884,696 2,0' 9,953 971,703 1,983,031 980,638

August 2,403.459 965,365 2,211,623 922.030 2,315,164 1,149,734

September...
1 2,647,9(59 1,^94,472 2,553,041 1,352,592 2.292,677 1,319,777

October 2,793,992! 1,476,906 2,601,445 1,411,495 2,341,098 1,293,148

November... 2,368,"42 1,053,114 2,109,433 950,080 2,019,038 1,128,257

December... 1,760,556 642,754 1,826,929 795,081 1.855,477 921,064

Total .... 16,348,171 7,225,804 l'-,405.940 7,259,941 15,112,925 7,947.460

Dwelling for a moment on these figures, it may be re¬
marked that the gratifying increase which has taken place
in gross earnings of recent years has not been accompa-
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Died by a corresponding increase in net. On the contrary,the net are three quarters of a million smaller than two
years ago, though meanwhile gross receipts have risen
nearly a million and a quarter. Heavier expenses, of
•course, account for the change. This is not unlike what
has occurred on other lines, but on the Northwest no
doubt the large additions of new mileage have made the
cost of operating the road more expensive, and, besides*
this period in 1881 gave an exceptionally good account of
itself. It is satisfactory to note that the net approximate
so closely to those for the corresponding seven months of
1882, which was not a bad year. The loss is only $34,000>
and this marks the full extent of the difference between
this and the previous year on the results so far as yet de¬
termined.
We are next brought to the question as to the prospectsfor the remaining five months, to May 31. Here of

course we are in no position to speak positively. We
have little exact information to guide us, and can onlybase our remarks upon the business conditions so far as

yet developed and the peculiarities that have distin¬
guished this period in other years. These five months
are of much less importance than the seven months
already past, which comprise the most profitable part ofthe company’s.year, and include the months of heaviest
traffic and lightest expenses, and yet this five-months
period shows variations no less marked than the other
period. Here are the figures, by months, for the years1881, 1882, and 1883.

Month.
18*3. 18 >2. 1881.

Gross
Earn imp.

jYt't

Earnings.
Gross

Ea rnings.
Net

Earnings
G ross

Earnings.
Net

Earnings
* $ * * * *January 1,357,023 23,155 1,644,936 431,080 1,240,667 159,559February— 1,311,305 222,540 1,474,176 504,548 963,204 982March 2,095,292 989,746 1,672,931 608,490 1,178,796 268 723April 1,754,379 595,480 1,668,741 647,102 1,474,612 627,931May 2,157,206 918,457 2,110,947 906,342 1,8.9,000 1,287,663

Total 8,675,895 2,740,378 8,571,731 3,097,562 6,730,285 2,314,858
Thus net earnings for the five months, which in 1881

were only $2,344,858, in the very next year mounted to
$3,097,562, and in 1883 dropped back to $2,749,378.
But the year first mentioned covered the exception,
ally severe winter of 1881, when, as we have before
shown in these columns, the company suffered very
heavy losses during the first three months, while in 1882
the winter was unusually mild and all the conditions
favorable. In 1883 the conditions were in many respectssimilar to those that prevailed two years before, only thatthe weather was not quite so bad and did not obstruct
operations for so long a period. January and February
were the months particularly affected, especially the for¬
mer, and the figures for that month, as given above, sub¬
stantiate the point we have once or twice made lately,when speaking of railroad earnings in the Northwest,
namely, that January, 1883, suffered hardly less from ad¬
verse meteorological conditions than did the early monthsof 1831. In January, it should be stated, net are reduced
beyond other months because about half the entire year’staxes are paid in that month, but that does not affect the
comparison with previous years, which were on the same
basis, and hence the fact that in January, 1S83, net earn¬
ings were almost entirely wiped out, reaching no more
than $23,155, while in 1882 the amount was $431,080,and even in 1881 as much as $159,559, is significant. To
put it in another way, almost the whole of the 1| milliondollars which the company earned in January, 1S83, was
used up by operating expenses and taxes. In Februarythe comparison wras still unfavorable with 1S82, but not
with 18S1. March, however, marked a very decided im¬
provement over both years.

From what has been said, it will be seen that theweather is an important influence in increasing or dimin¬ishing earnings during this period. Thus far this yearthere has been but one week—the first—when the weather
was decidedly unfavorable. Hence earnings have in¬
creased—$104,678 for January, and $97,419 for the1st week of February—and may be expected to increase
to the end of February. After that, in view of the veryheavy earnings in 1883, it would not be surprising to see
some falling off, though as to whether this will be morethan temporary must depend altogether upon the state' of
traffic and business. Trade is not active just at present, andthis may operate to diminish the volume of general andmiscellaneous freight. Passenger earnings, too, may beunfavorably affected for the same reason, and in this con¬
nection it is well to note that there was quite a gain inthat item a year ago. The company also ha3 a line into
the mineral regions of the northern peninsula of Michigan,but the prospects there have not been particularly encourag¬ing for over a year past, so it is perhaps a question whether
the road has not already experienced the full measure of
adverse results in that particular. There remains the
yield of the crops to be considered, which furnish a largetraffic to the railroads and, besides, in some measure
determine the course of general trade' in those sections.
These have, on the whole, been somewhat less than in the
preceding }rear, as will be seen from the following table,
showing the production (per Agricultural Bureau reports)in the territory where the major part of the company’slines lie.

State.
Wheat. Corn.

1883. | 1882. 1881. I 1883. | 18S2, 1881.
Iowa.. bush.
Minnesota..
Wisconsin ..

Dakota

Total ...

27,518,800 25,487,200
33,773,200' 33,030,500
19,604,900 23,145,400
10,128,000; 11,460,000

18,218,001) 169,629,000 175,487,600
35,952,000 15,121,800 21,127,600
17,987,000 1 23,579,300 32,201,600
6,000,000 4,915,055 4,650,000

173.289,000
16,252,000
29,040,000
3,000,000

97,024,9001 93,123,100 78,187,000 213,248,155 233,466,800 221,581,000

Taking all these circumstances together, we think it is
fair to assume that the result in the present year is not
likely to differ very materially from that in the five
months of 1883. The total net might be increased to
some extent through lower expenses, or reduced bydiminished traffic. The probabilities are that the differ¬
ence in either case would not be more than $100,000 or
$200,000 one way or the other. Consequently, last year’s
aggregate in those months will furnish a good medium
between two extremes.
As to the requirements for interest, rentals, and dividends,

we do not think there will be any very large addition to
the item of rentals. The company has increased its leased
lines only in a small way, and as it paid $1,570,948 on
that account in the last fiscal year, we imagine $1,600,-
000 will answer for the present year. In the interest
account, of course, there will be some augmentation. The
amount called for last year was $4,288,633, and $98,120
more for sinking funds, or $4,386,753 together. On the
debt outstanding at the beginning of the fiscal year the
requirement was $4,585,590, and say $100,000 additional
for sinking funds, making $4,6S5,590. But this included
only millions of the 10 million sinking fund debentures
issued for the St. Paul & Omaha purchase, which have all
been put out since the opening of the current fiscal year.
Five per cent on the 8-J millions not included would call for
$425,000 per annum. Then $975,000 of 5 per cent sink¬
ing fund bonds were listed last December, which for a
full year would require $48,750 more, though they will
probably count for only half a year. The sum total of
these two amounts would give us $ 173,750 to be added
to the interest charge on the debt at the beginning of the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE. 193
• February 16, 1884.]

year, making the full requirement $5,159,340. One small
issue of bonds matured in November, but it may be
assumed that this was taken up with some other issue
held for the purpose, so we need not take it into account.
Against the increased interest, however, we must allow

for the dividends received by the Northwest on the St.
Paul & Omaha preferred stock which it holds. It will be
remembered that its purchase of the Omaha stock con¬
sisted partly of preferred shares and partly of common.
The latter pays nothing, but the former affords 7 per cent,
and the 53,800 shares held would yield a return of
$376,600, offsetting in that amount the $5,159,340
required for interest, and making the net aggregate of the
same $4,782,740. As the amount paid for this purpose in
the last year was, as already stated, only $4,386,753, the
company would find its net income and surplus of that
year diminished by about $400,000. In this connection
it will be well to know what this income and surplus was
not only in the past year but in other recent years, and we
therefore give the following table of the results of opera¬
tions for six years past.

Yearend'g May81.
Av'ge
Miles

Oper¬
ated.

Earnings. Interest,
Sink.F'nds

and

Rentals.

Net
Income.

Dividends
on

Stock.*
Surplus.

Gross. Net.

S $ * $ * 8 .

1878 2,037 14,7.51,062 7,130,117 4,065,630 2,464,487 1,956,034 508,453

1879 2,129 14,580,921 6,873,*:72 4,585,644 2,287,628 2,105,868 181,7(50

1880 2,210 17,349,349 8.917,749 4,837,581 4,080,168 2,405,521 1,674,647

1881 2,044 19,334,072 8,908,251 5,130,749 3,777,502 2,420,273 1,357,229

1882 3,033 23,081,656 11,045,022 5,606,947 5,378,075 2,586,63S 2,791,437

1883 3,405 24,081,834 110,009,318 5,957,701 4,051,617 2,890,337 1,161,280

* Dividends allow for 3 per cent on common and 7 on preferred stock
in tiscal year 1878 ; 4 on common and 7 on preferred in 1879; Con
common and 7 on preferred in 1880; the same in 1881; 6*2 on common
and 7*4 on preferred in 1882 ; and 7 on common and 8 on preferred in
1683.

The dividend requirement, it will be seen, was last year
$2,890,337. The company held a large amount of unis¬
sued stock in its treasury at the beginning of the year
(upon which we commented last August) and this we
presume it still holds, as no official announcement of the
disposal of any part of it has come to our knowledge.
If this supposition is correct, than only the stock of
date May 31, 1883, needs to be taken into consideration-
On this, $2,921,949 is required on the basis of 7 per cent
dividends on the common and 8 per cent on the preferred.
The increase over last year would be about $30,000.

Summarizing, we find a loss of $34,137 in net earnings
for the first seven months of the year, and an increase of
about $30,000 in rentals, of about $400,000 in interest,
and of about $30,000 in dividends, or a total loss of, say,
$500,000. The surplus of last year by the above table
was $1,161,280, so that over $650,000 would remain in
the present year on this basis. Tabulated, the showing
would be as follows.
Net earnings, June l to January 1, (actual) $7,225,804
Net earnings January 1 to June 1 (same as in 1883) 2,749,378

Total .$9,975,182
Rentals $1,000,000
Interest and sinking funds $5,159,340
Less dividend on Omaha pref. stock 370,600— 4,782,740— 0.382,740

Net income $3,592,442
Dividends on stock ou (standing May 31 2,921,949

Surplus on year’s operations $070,193
The above should, we think, differ from the actual re.

suit only so far as the earnings for the present five
months vary from those of the corresponding five months
of 1883, though if any large additional amounts of debt
should be put out (which is of course unlikely), that also
would affect the result. Land sales, it should be said,
have been entirely disregarded in these calculations, since
they never form part of the company’s income account in
its reports.

MR, GLADSTONE AND THE SOUDAN
The news of the week has not diminished public interest

in the Egyptian difficulty. Seldom has the British Gov¬
ernment, or any government, been in so strange and anom¬
alous a position; and never before, perhaps, was there such
a consensus of opinion condemnatory of the government.
But one judgment is pronounced by the press of Great.
Britain, both Liberal and Tory. Even- men of science
like Professor Tyndall seem to find it impossible to keep
silence. From France, from Germany, from Austria,,
from Russia, comes but one voice, showing singular unan¬
imity in the judgment that the British Government has
been greatly remiss in its duty in the matter of the Soudan;
and for this remissness the Prime Minister has been mainly
held responsible.
The unfortunate position in which Mr. Gladstone is

thus placed will be greatly regretted, especially on this
side of the Atlantic, for our people have always been
generous in their praise of Mr. Gladstone’s abilities, of his
indefatigable industry, and of his public-spirited and
generally beneficent policy. lie has given his great
talents, and by far the largest part of a long iife, to tho
service of his country. lie has been a lover of peace ;
and while striving after the welfare of his own people,,
and the wide domains under British rule, he has not been
exclusive in his sympathies, or in any way indifferent to
the interests of other nations and of other peoples. His
services to the Italian people can never be forgotten. It
was he, who in 1850, sounded the bugle-note which called
the world’s attention to the barbarities which were prac¬
tised in Neapolitan dungeons, which finally led to the fall
of Ferdinand, and which paved the way for Italian unity.
Ills efforts for political reform, his detestation of war for
petty conquest, and his untiring labors in the cause of
Ireland, have'all been in one direction—the improvement
and the comfort of the human family.
It is not, however, given to man to bo perfect. No

matter how endowed, no matter how well the gifts of
nature may be directed, the individual man seem3
always to have his weak point. It may be in character,
it may be in temper ; it may be, as it often is, in the
imperfect balance of the intellectual faculties. It some¬
times reveals itself in such a way as to make it difficult to
bring it under any general head. But such point of weak¬
ness there generally is, and Mr, Gladstone is no ex¬
ception to the rule. His weakness, too, has on more
than one occasion brought him to the verge of political
bankruptcy. What that weakness is it maybe difficult
to name. It is not inaction ; for Mr. Gladstone is, of all
men, most active. It is not indecision ; for he is neither
slow to come to a conclusion, nor changeful when that
conclusion has been reached. It is not even a want of
promptitude in action ; for in political conflict, as could be
shown from numerous examples, he has never missed his
opportunity. The famous Disraeli budget is one example ;
and the attempt of Lord Beaconsfield to annex Afghan¬
istan to India is another. But by whatever name this
peculiar weakness may be named, he has through it, on
three separate occasions, greatly aggravated an existing
evil, damaged his reputation, and narrowly escaped serious
consequences.
We refer first of all to the case of Ireland. Every

reader remembers how government was defied and de¬
nounced from the public platform ; how sedition was
openly preached ; how the shot gun and the dagger of the
assassin established a reign of terror, and bow the Gov"
ernment refused to adopt measures of severity until the
world rang with the Phoenix Park tragedy. Everybody
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felt then, and everyDody f$els now, that the adoption of
vigorous repressive measures at the outset), and accom¬
panying the measures for removal of the evils complained
of, would have greatly limited the area of disorder, and
mightily lessened the number of victims. We refer
also to the first Egyptian difficulty.; It is well remem¬
bered how disorder set in in that country directly on the
removal of Ismael Pasha in June,- 1879 ; how his son and
successor was, from the outset, at the mercy of Arabi
Pasha and his crowd; how the government of Egypt was
finally usurped, the British and French agents sent about
their business, and the Khedive forced to seek shelter
where best lie could find it. It is remembered how Eng
land hesitated, and refused to allow others to interfere?
until after the massacre of Europeans in crowds on the
streets of Alexandria, when further delay would have
been a crime, would have roused the indignation of the
world, and would have brought about a fresh crusade. It
is undeniable that intervention at an earlier stage would
have been a much simpler affair, and would have been
accomplished at a much smaller sacrifice, both of men and
money.

The same delay and apparent want of purpose were
again made visible after the insurrection was crushed.
Mr. Gladstone would not swerve ; he would only aid in
the work of reconstruction, and give, by temporary occu¬
pation, temporary protection. The Khedive was robbed
of all power, was shut off from Turkish aid on the one

hand and from French aid on the other—he could do
nothing without the consent of England ; and yet England
held that she was irresponsible. Strange inconsistency !
When Hicks Pasha was sent to the Soudan to restore the
KLedival authority, England was in power in Ejypt, as
she is in power to-day; when Hicks Pasha and his men
were butchered, England, we are told by the Prime Min¬
ister, was not responsible. Then mark what follows. By
orders from England, the Soudan is to be evacuated.
But how ? In place of sending a powerful body of men
to assist in the evacuation, Baker Pasha, a orave and com

petent officer, is sent with a handful of Egyptians who
dread the very name of the Mahdi. Baker is driven
back; and the garrison at Sinkat is butchered. And now
at this late hour, when the world is ringing with England’s
shamp, a suitable expedition is to be sent to Suakim. It
only needs that we hear of the murder of Gordon to com¬

plete, in connection with Egypt alone, a catalogue of hor
rors such as scarcely finds a parallel in history.
Ultimately, we have no doubt, the proper work will be

properly done. But as in domestic affairs we have no

patience with blundering help or with a blundering trades
man, even if we are assured that, all will be right in the
long run, so neither is it any atonement for a course of
blundering in political or international affairs, that all
comes out right in the end. The great statesman, like the
good tradesman, avoids blunders. These three cases of
sinful delay on the part of England’s great Prime Minister
seems to us to point to some inherent defect of character.

—The New York Life Insurance Company presents its thirty-
ninth annual report in the advertising columns of the Chronicle
to-day. The report shows great prosperty and an exceedingly
good exhibit as to the business of I8S3 compared with previous
years. The following comparisons show the remarkable pro-
ress of the company’s business in 18t-3 Iucrease in income,1,710.704; excess of income over expenditures, $4,559,334; ex-

cesH of interest over death-losses, $449 771; increase in assets,14 ,742,505; increase in divisible surplus 'Company's 4-D-o-cent.standard , 153,672; increase in tontine surplus company’s 4-per¬cent "standard). $144 723; am >unt paid on ma’U'vd tontiurs,$972,215; amount added to tontine fund, $1,110,939; increaseIn policies issued mver 1SS2', 3,383; increase in new insurance
(over 1682 , $11,410,044; increase in p licie-* in force (over U82),9,077; increase in insurance in force vover 1882), $27,330,946.

pXauelarg g©ommerctal guglis toH-eros
KATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON-Jan. 24. EXCHANGE ON LONDON.

On- Time. Rate.
Latest
Date. Time. Rate.

Amsterdam Short. 12 2 312*4 Jan. 25 Short. 12-09Amsterdam . 3 mob. 12*418 £12-45$ .....

Hamburg... 11 20-57 320-01 Jan. 25 3 mob. 20 28Berlin .

• f J<)*58 320*02 iJiin. 25 44 20*68
20*39Frankfort... it 2058 320-62 Jau. 25 Short.

Vienna it 12-25 3 12-27 h .Inn. 25 *• 12 •< 9
Antwerp 41 25'2l 24 325*4b14j Jau. 2s 44 25*20Phi is a 25*20 A, 325-41 A Jau. 25 3 11! OS. 25*20Paris Cheeks 25-15 5 v»25#20 | Jan. 25 Checks 2.V16LjSr. Petersb’g 3 inoti. 2 2 Tv 2170 | Jau. 23 3 mob. 2.,‘>if}Genoil 44 2o"4 i:i4 325* i

....

\1 adrid
Cadiz

44

44
40a834bL2
4ta834612
517b352

Jau. 24 3 11108. 47*40

Lisbon it Jau. 23 4 • 53d.Alexandria.. w - . , Jan. 23 44 id
Constant’ple • • - • .... • Jan. 24 Skill. 1! 0
New York... IJau. 2 * Cables. 4*^8
Bombay .... 60 d’ye Is. Jan. 25 “ Is. >3,r*§d.Calcutta ..

44 Is. 7i»lbd. Jail. 25 44 is. 7iiVj35ad.Hong Kong.. • • • • ’Jan. 23 4 11108. 3b. *-^<1.Shanghai.... ....

1
Jan. 23 4ft 5b. 23fcd.

fFrom our own correspondent.!

London, Saturday, Jan. 26, 1834.
The Bank return published this week is more favorable than

had been anticipated, although some further withdra wals of gold
have taken place, partly on Australian and partly on Spanish
and other account. At the same time the supply of gold held by
the Bank has been augmented to the extent of £156,518 and
there has also been an increase of £397,460 in the note circula¬
tion, making an increase in the total reserve of £553,978. The
total gold now amounts to £21,657,054 against £21,807,705, and
the total reserve to £12,650,624 against £12,377,065 in 1883.
The proportion of reserve to liabilities has increased from 40 39

per cent to 41*72 per cent, and the comparison with last year is
with 44% per cent. Naturally this improved condition of
things has quietened to a very considerable extent the money
market and a better feeling seems to be observed, though it
cannot be said that there is any activity or anything like an
approach to it. The New York exchange on London remains
high, being quoted to-day at 4*88 for cable transfers, but the
telegrams report a better feeling in commercial circles, especially
in the wheat trade, and a permanent recovery in that depart¬
ment would promote confidence, as great anxiety has been felt
regarding it.
The Australian demand for gold which has recently arisen has

not been much commented upon, chiefly because the movement
has been difficult to explain. But it is undoubtedly worthy of
more than a passing notice and may have the effect of working
quite a change in the condition of affairs, not, it must be born®
in mind, immediately, but in the ordinary course of mercantile
business. Up to the present time the supply sent away is less
than half a million steriiug—a small amount for ,a country so
rich in resources as the British Empire. Had the gold been
forwarded to Egypt, ^outli America,, or almost any other
country, litile would have been sail about it, but it is naturally
asked why should Australia, a gold-producing country, be ft
buyer here. But it may be mentioned that the United States
are also a producing country, and yet they have absorbed large
amounts of gold of late years, and the operations which have
been in progress have materially affected, on frequent occa"
sions, the. London money market to a serious extent. This
demand for gold, as far as the United States
were concerned, was the result of increasing prosperity,
and at the present time, as far as relates to tlje Austra¬lian colonies, a similar opinion is advanced. Every one who
studies the progress of commercial and financial affairs in the
world knows full well that Australia has of late years made not
only considerable,but which is a great addition, substantial, pro¬
gress. The prosperous movement has not been spasmodic or
ephemeral. The colonial governments have based their calcar
lations with great judgment, and this is conclusive from the fact
that the rate for colonial Joans on the London market is now
not. more than four, instead of six, per cent a few years ago.
The change is remarkable and is an important financial feature
u f the last few years. ’ 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEBRUARY 16, 1884.] THE CHRONICLE. 195

The success of colonial loans may be partly, if not in a very
great measure, attributed to the want of confidence which the
public have shown of late in regard to foreign government loans,
excepting those of the primest character. Foreign government
loans—say about ten years ago—were said to stimulate our
export trade, but in very many instances the results to those
who took bonds.-iu payment for goods were very disappointing*
and were in some eases nearly ruinous. This cannot be said ot
colonial government loans. Colonial governments—as far as
Australia is concerned—obtain their money at par if not
above ; and a distiibutiou of the proceeds of the loans is made
for structural and other works which benefit this country to a
very import ant extent. The money raised is, therefore, doubly
beneficial, as it benefits both the lender and the borrower.
Monejr in this country is difficult to employ with adequate
safety but it seems to us that the great dangers to be avoided
are that the Australian governments will be intoxicated by suc¬
cess, and that1 a time may come when a very confiding public
will feel that they have exercised an amount of confidence
scarcely justified by the actual condition of things*.
The demand for short loans during the past week has fallen

away, and the late on the best secuiity is only 1 to l>i per cent
per annum. The inquiry for discount accommodation has
also been veiy quiet, but the quotations have not materially
varied during the week.
The following are, the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous five weeks:

Lovdon

84

|

' Open market rates. Interest alloived

fur ilepnsits by
Bank 1}ills. j Trade Bills.

Joint
Disc't ITses

K

Cq Three l\) u r Six j Three J Four | Six Stock -it 7 to 14

Months Months Months Months 'Months Months Banks. Call. Days.

Dec. 21 3 - 24-1® — 3 & —3 (&3\4 3 ®34 8^@344 2 2 24-24

“ 28 3 ■i-m — 2-m - 2«*@ - 3 @34 3 @3^ 34&3-H 2 2 24-24

Jan. 4 3 •im - 24® - 2?h@ — 2;,q@3 3 (Ur34 3 @3^ 2 2 24-24

“ 11 3 ~ 2'4®m 2H@34 3 @3)4 2 VH 2 -2

“ 18 3 2'*4@ — 2-H@3 2>i@8q 3 @3Vs 2 2 -2

“ 23 3 * im- 24® -
- 2)i®34 3 @3!* 3'4&3H 2 1^ 2 -2

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d qualify,
and the Clearing Mouse return for the past week, compared
with previous years :

1884. 18-3. 1882. 1891.

£ £ £ £

Circulation 24,756,430 25,1*0,640 25,174.755 26,013.240
Public deposits 5,497.381 3,747.102 4.233,855 5,07o,6o4

Other deposits 24,619,29 1 23.9oo*,482 23,747,290 24.748.953

Governm’t securities. 14,154.835 12.585,1 7 12,711,980 14,353.300
Other securities 21.080.716 20.796.115 22, i 37.5S5 20,551,562
Res’ve of notes & coin
Coin and bullion in

12,650,624 12jb7 / f uOo 10,976,165 13,673.002

both departments..
Proportion of reserve

21,057,054 21,807,705 20,400,920 24,686.242

to liabilities 4172 44^3 39 44*2

Bank rate 3 p. c. 4 p. c. 5 p. c. 34 p. c

Consols 1016>d. 102 4pl. 100(1. 98VI

Eng. wheat, av. price
Mid. Upland cotton ..

38>. 9d. 40s. Od. 46s. 1 d. 42s. 4d

oRqgd. oSgil. 6®sd» G-li*d

No. 40 mule twist 9-sd. 93, d. 108;d. U 3g 1.

Clearing-House ret’u. 104,485,000 184,184.000 99,637,000 92.991.000

In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark ;
Gold—Fuitin l* withdrawals from the Bank have taken place, the

arrivals having been very small, and quite inadequate to supply the
orders which have been received. The total taken out is £250.000, and
consists chiefly of bars, for Spain.' We have lvcei ed £46,000 from
Australia.
Silver declined to f.O^d. for a day or iwo after our last circular, hut

as the Indian Exchanges improved, and a belter demand for money in
the East was experienced, a recovery to the former rate of ooVgi. took
place, and at this quotation the market maybe con idcred firm. The
City of Cluster has brought £ iO Out) from New York, and the Cotopaxi
£*25,270 from Chiu. The P & O. steamer does not leave until Saturday,
and we are,therefore, unable to slate the amount of.silver going to India
by her.
Mexican Dollars declined to 49^d., but there is a slight recovery in

value,the » caie-t quotation to-day lining 49^1. per oz. The arrivals
have been very small, only aoout £3,780 from New York.
The quotations for bullion are reported as below :

Price of Gold. Price of Silver.

Jan. 24. Jan. 17.
*

Jan. 24 Jan. 17.

8. d. 8. d. d * d.

Bar gold. flne....oz.
Bar gold, contain'd

77 9 77 9 Bar silver, flne..oz.
Barsilver, contain-

504 504

SO dwts. silver..oz. 77 104 77 10H Ing 5 grs. gold .oz. 514 514

Span, doubloons.oz. 73 73 04 Cake silver ...oz. 54,4 544

8.Am.doubloons,oz. 73 84 73 84 Mexican dols...oz. 49 11-10

C.8. gold cotn...oz.
Ger. gold coin.. .<>z.

7fl 34 7(5 34 Chilian dols oz.

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Rates of
Interest at

Jan 24. Jan. 17. Jan. 10. Jap. 8.

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Paris 3 W 3 2H 3 2H 3 2H

Berlin.. 4 24 4 24 4 2H 4 34

Frankfort
-

— 24 — 3 — 34 — 34

Hamburg —

— 24 — 24 — 3H

Amsterdam 34 s4 34 34 3^ 34 34 3M

Brussels 34 34 34 34 3^ 34 34 3*

Madrid 5 5 5 5 5 5 5 5

Vienna 4 3^ 4 3M 4 4 4 4

-t. Petersburg.. 0 0 0 0 0 0 0 34

Commercial failures continue to cause anxiety, both in the
commercial and iu the financial world. Stock Exchange sus¬
pensions have been more numerous of late, but they have not
been serious nor important. The most important commercial
difficulty announced during the week has been the suspension of
Messrs. Robert Kettle & Co., yarn merchants, of Glasgow, with
liabilities estimated at, £250,000.
The tenders for £4,000.000, for the Victoria 4 per cent loan

amounted to 526 and reached a total of £5,500,000. The prices
ranged from £100 to £102 5s. Tenders at £100 2s., and above
receive allotment in full, and those at £100 Is. 6d , about 90
per cent.
The Sheffield corporation invite tenders for £108,150 in 3%

percent stock at a minimum price of £98 per bond of £100,
repayable at par.
The further dividends declared during the past week and

the meetings which have been held have been quite, if not
more than, as satisfactory as had been anticipated.
Tim government of New South Wales has issued an import¬

ant advertisement, in which a scheme is piopos* d to manufac¬
ture steel rails in the colony from New South Wales ores. The
government is to try the experiment with 150,000 tons, and
invites tenders for terms from iron manufacturers.
Tenders will be received at the Bank of England on the 5th

of February for £1,500,000 Treasury bills.
Although wheat has been somewhat improving in value in

the United States, not much effect has been produced here.
The stocks here are, iu fact, so large that buyers are quite
indifferent about the immediate future. Sal£s progress with
the greatest slowness, even at the current low values. It will
be noticed that the average price of English wheat is only
33s. 9d. per quarter for the week, and 40s. 3d. for the
season.

The following return shows the extent of the sales of home¬
grown wheat, barley and oats in the leading markets of
England and Wales during the first twenty-one weeks of the
season, together with the average prices realized, compared
with previous seasons :

SALES.

1983-84. 1S82-83. 18*1-82. 1880-81

Wheat qrs. 1,3 (0.181 1.001,026 970.212 843,484

Barley 1,335,870
108, sGl

1,098,0 0 1,172,559
Oat 8 251,141 129,315 88,663

The following are the average prices for the season (per qr)i
1883-84. 1882-83. 1881-82. 1880-81
8. d. 8. d. s. d. 8. d.

Wheat 40 3 41 2 47 0 43 7

Barley 32 11 34 3 33 9 33 7

Oats 19 10 20 9 20 8 21 4

Converting quarters of wheat into hundred-weights, the
totals for the whole kingdom are estimated as under:

1883-81. 1.882-83. 1831-82. 1880-91.
Wheat cwt. 19,343,820 17,350,780 IG.8 17,000 1 4,(523,720

This aggregate is arrived at by multiplying the sales in the 187
in .1 xets above by 313. and that result is reduced to cwt. by multiplying it
oy 413. This proportion betwee 1 the 187 markets and the totals for the
kingdom is adopted by the London gram trade and is accepted by it aa
producing a result approximately correct.
Annexed is a return showing the extent of the imports of

cereal produce into the United Kingdom during the first twenty-
one weeks of the season, the average price of home-grown wheat,
the sales of home-grown produce, the visible supply of wheat
iu the United States, the quantity of wheat and flour afloat to
the United Kingdom, and the exports for four months, compared
with previous year:

IMPORTS.

1Q83-81. 1882-83.
27,837.9‘<2
8,490,799
6.309.895
92»,206
880.633

* 5,2*7,962
6,515.274

Wheat cwt. 24,246.815
Harley 9,031.481
Oats 5.535,130
Peas 730,3:9
Beans 1,193,901
Indian corn.. 11,35m,210
Flour 6,114,802

1881-87.
25,909,729
6.105.303
4,42 ',933
849,960
698.374

10,211,908
3,124,310

1880-81.
25,293,218
6,853.435
5,055,324
1.208,066
1.022,161

14.847,881
5.524,930

SUPPLIES AVAILABLE FOR CONSUMPTION—TWENTY ONE WEEKS.
1883-84. 1882 83. 18*1-82. 1880-81.

Imports of wheat, cwt.2 1,2 46,845 27.837,962 25,909,7*29 25.29-t.218
imports of flour 6,114,602 6,515,274 3,124,310 5,524,9L8
9aies of home-grown
produce 19,343,*20

.49,705,467

17,350.780

51,704,016

16,817.000

45,851,039

14,623,720

45,441,976Total
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1883-4. 1832-3. 1881-2. 1889-91.
Av’ge price of English
wheat for season.qrs. 40s. 3d. 41s. 2d. 47s. Od. 43s. 7d.

Visible supply of wheat
in the U. S bush.35,000,000 20,600,000 18,000,000 28,600,000

Supply of wheat and
flour afloat to U. K.
quarters 2,100,000 2,300,000 2,429,000
The exports of wheat and flour during the first four months

of the season (September to December inclusive) were as follows:
1883. 1882. . 1881.

Wheat cwt. 197,913 223,478 219,604
Flour 29,353 70,336 15,907
The following are the quantities of wheat, flour and Indian

corn estimated to be afloat, compared with previous periods:
At present. Lust week. Last year. 1882.

Wheat qrs.l,850.000 1,820,000 2,030.000 2,745,000
Flour 264 000 258,000 239,000 162.000
Indian corn 189,0C0 227,000 147,000 149,000

EaglisU JlarRet Reports—Per Cable.
The daily closing quotations for securities, &c., at London

and for breadstutfs and provisions at Liverpool, are reported
by cable as follows for t^e week ending February 15 :

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d. 51 Ue 5Uie 511a 51*8 51 q 513,6
Consols formoney loon lfl 1001316 10015l6 100q 1 01*1 R ioiq6
Consols for account lOUlif, 10U,« ioiq 101 q iOlOjfl 101*8
Fr’ch rentes (in Paris) fr. 7715 76-72q 77*02k> 76-45 76-47 q 7615
U. 8. 4kjsof 1891 11658 116*8 116k? 1163a 1163a 11630
U. 8. 4s of 1907 126% 1263a 1261a 1261a 12618 126ia
Canadian Pacific 56 34 56 34 56q 56q 56q soq
Chic. Mil. & St, Paul .... 95 *a 95 k5 9434 94*2 95 q
Erie, common stock 27 ki 27 ks 27*a 27 3a 27 q 277a
Illinois Central 141 q 141 moq 14 lq 137 136q
Pennsylvania 60q 603s 6oq 60ia 6030 60*8
Philadelphia & Reading. 29 kj 29q 29q 28*a 29 291a
New York Central 1185s 11934 119 118ki 11910 119*8

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

s. d. 8. d. s. d. s. d. s. d. 8. d.
Flour (ex. State)..100 lb. 11 9 11 9 11 9 11 9 11 9 11 9
Wheat, No. 1, wli. “ 8 7 8 7 8 7 8 7 8 7 8 7
8oring, No. 2... “ 7 11 7 11 7 11 7 11 7 11 7 11
Winter, South, 11 “ 9 8 9 8 9 8 9 8 9 8 9 8
Winter, West., n “ 8 2 8 2 8 2- 8 2 8 2 8 2
Cal., No. 1 “ 8 6 8 0 8 5 8 5 8 5 8 5
Cal., No. 2 “ 8 0 6 0 7 11 7 11 7*11 7 11

Corn, mix., old “ 5 5k> 5 5 k? 5 5 k? 5 5 k> 5 5 k> 5 5 q
(jorn, mix., new “ 5 3 5 3 5 3 5 3 5 3 5 3
Pork, West. mess..$ bbl. 69 O 70 0 71 O 71 0 73 O 73 O
Bacon, long clear, new.. 16 0 46 O 17 0 47 0 47 6 47 G
Beef, pr. mess, new,$tc. 96 O 96 0 96 O 96 O 96 O 96 O
Lard, prime West. $ cwt. 48 6 49 0 50 0 ■ 0 0 50 6 50 6
Cheese, Am. choice ]69 O 69 0 i 69 O 69 0 69 O 69 0

©oiumcvctalaudl^isccllauecrws ^curs
National Banks.—The following national banks have lately

been organized :3.119—The Second National Bank of Colfax, Washington Territory
C *i>i al, $60,000. F. M. Wade, President. Alfred Coolidge*
Cashier.3.120—The First National Bank of Dillon. Montana Territory. Capital.
$50,000. Howard Sebroe, President. Ban,]. F. White, Cashier.3.121—The First National Hank of Exeter, Nebraska. Capital, $.50,0U0.
A. W. Miner. President. C. S. Cleavcland, Cashier.3.122—The First National Bank of Prescott, Arizona Territory. -Capi¬
tal, $50,0<)0. F. W. Blake, President. Alfred Foil, Cashier.

Imports and Exports for thb Week.—The imports of last
week, compared with those of the preceding week, show a de¬
crease in both dry goods and general merchandise. The
total imports were #7,460,042, against #9,741,786 the pre¬
ceding week and #6.656,873 two weeks previous. The exports
for the week ended Fee. 12 amounted to #5,773,340, against
#7,291.734 last week and #4,937,625 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 7 and for the week ending (for general
merchandise) Feb. 8; also totals since the beginning of first
week m January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1883. 1884.

Dry goods
Gen’l mer’dise..

Total
Since Jan. 1.

Dry goods
Gt n’l mer’dise..

Total 6 weeks..

$2,733,247
3,495,516

$2,851,939
6,874,377

$3,411,427
6,607,970

$1,911,340
5,548,702

$0,2-3,763

$14,590,472
27,882.057

$9,726,316

$18,196,759
37,539,138

$10,019,397

$16,756,739
36,321,780

$7,460,012

$15 510.230
34,201,313

$42,472,529 $55,735,897 $53,078,519 $49,714,513
In our report of the dry goods trade will be found the impoi ts

of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for th-
week ending Feb. 12, 1S84, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THB WEEK.

1881. 1882. 1883. 1884.

For the week...
Prev. reported..

$7,399.! 02i
35,816.329’

$5,820,543
32,855,578

$6,157,092
36,017,931

$5,733,340
31,073,326

Total 6 weeks.. $43,215.43 F $38,676,121 $42,205,023 $36,846,606

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 19, and since
Jan. 1, 1884, and for the corresponding periods in 1^83 and 1832.

EXPORT8 AND IMPORT8 OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.1. Week. SinceJan.l.
Great Britain $3,900 $ .7.France.... .............
Germany 14,491

42,UJWest Indies
Mexico

14,007

Sjuth America
AU other countries

Total 1884.
Total 1883
Total 1882.:

16,000
14,500

44.967
32,700

12,615 34,524

$30,500
12,865

810,0U0

$81,567
34,150

4,227,340

$26,622
18,633
21,776

$91,134
424,765
284,604

Silver.
Great Eritain
France

$176,000 $1,695,230
108,136

$ $
German;
West Indies
Mexico

12,653
42,087
69,300
9,854

37,052
109,187
447,944
20,414
4,200

8outh America
All other countries

Total 1884
Total 1883.
Total 1882

12,800
33,715
47,520

$188,800
128,000
125,500

$1,884,601
' 1,559.530
1,52*4,680

$133,894
49,048
44.779

$618,797
264,535
194,133

Of the above imports for the week in 1S84* $9,685 were
American gold coin and $33,674 American silver coin. Of the
exports during the same time $30,500 were American gold
coin.

New York Stock Exchange.—The Governors of the Stock
Exchange have admitted to dealings at the board the following
securities :

Oregon & California Railroad Company—An additional $1,-
000,000 first mortgage 6 per cent gold bunds due July 1, 1921;
making the total issue" $8,400,000 on 421 miles of completed
road.
Louisiana & Western Railroad Company—First mortgage 6

per cent bonds due July 1, 1921, $2,240,000.
Pennsylvania Company—An additional $2,590,000 of 4}£ per

cent gold bonds due July 1, 1921, guaranteed by the Pennsyl¬
vania Railroad Company; making the total issue $15,000,000
out of an authorized issue of $20,000,090.
Summit Branch.—The improvement in the earnings of this

property is said to be in the Lykens Valley Mine, whose devel¬
opment has cost the Summit Branch some $1,590,000.
Toledo Cincinnati & St. Louis.—The scheme for develop¬

ing the Toledo Cincinnati & St. Louis Railroad, it is*said, to be
shortly presented to Judges Drummond and Baxter for their
approval, contemplates the issuing of $3,000,000 of receiver’s
certificates. Of the money thus raised $1,000,000 will be ap¬
propriated to the purchase of a sufficiency of heavy steel rail
to re-lay the line. The remainder will be expended in widening
the gauge to the standard, re-laying the track, providing proper
equipment, and bringing the road up to first-e'ass condition in
every respect.
The Connecticut Mutual Life Insurance Company.—Another

prosperous year is added to the history T>f this company.
Under the able and conservative management of Mr. Greene it
is yearly extending its usefulness. It will be remembered that
a year or two since the management made a new departure by
taking 3 per cent instead of 4 or 4/£ as the interest rate upon
which to base its premiums. Even on that basis, and after
paying out to policy-holders during the year $5,781,851 79, its
surplus is now $4,026,276 47. On the basis of 4^ per cent
interest its surplus would be over 7 million dollars. We
notice that the sales of real estate made during the year have
realized a net profit of $61,115 29. This is a minor matter of
course, but so much unfavorable comment was made a few
years since respecting the company’s real estate burdens, it is
very satisfactory to have these recurring evidences of how val¬
uable a part of their assets these “ burdens ” really are.

—Attention is called to the offices offered for rent in the new
Mutual Life Building. See advertisement.
Auction Sales.—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Shares.
20 Market Nat. Bank 150
16 Metropolitan Nat. B’k 151
12 Continental N;it. B’k 1217a
5 Empire City Fire In*. Co. 81

112 Mechanics’ and Traders’
Fire Ins. Co 100

12 Mercantile Mutual fus.
Co .$2 50 per share

13 Nassau Fire Ins. Co, of
Brooklyn 150q

13 Sr. Nicholas Bank 152k?
197 Mechanics’ and Traders?

National Bank. 116
160 Harlem Gaslight Co 12Iks
200 Brooklyn Gaslight Co 132
400 Bk of Commerce. 154q® I55q
25 N. Y. Life his. & Trust Co.514
5 Municipal Gaslight Co. of
New York 212ks

100 Sackett Plow and Pulver¬
izer Co. .lot $25

34 Phenix Bank 11284
50 Brooklyn Trust Co 2eOk2
60Mechanics’ Ins.Co.B’klyn. 102ka
10 N.Y. Mutual Gaslight Co. 135

Shares.
100 Phenix It s. C«». of B’klyn.149
10 Home Ins. Co. 140ki
10 Manhattan Bank 156

Bonds.
$5,000 New Yu: k city 5s con.

stock, reg., due 1928, re¬
deemable after Nov. 1,
190s 125 and int

$1,000 New York 7s soldiers’
bounty fund reg. stock, duo
1891 .' 123 and iut

$5,000 N. Y. 0s Cent. Park reg.
stock, duo 1Hh7 110k? & int

$l,4v'0 N.Y. City 5s con. reg.
stock, due 1926, red’mable
after Nov. 1, 1896..115 & int

$1,500 N. Y. C;ty 7s accumu¬
lated debt' reg stock, cue
1884 102^ <felnt

$5,000 Fulton Municipal Gas
Co. 1st mort. 6s bond, due
1900. Int. Jan. & July.
Accrued iut. from Jan. 1st
last to be charged to pur¬
chaser 109
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iBauhcvs' ©alette.
DIVIDENDS.

Name of Company.

Railroad.
North Pennsylvania (qnar.)

Miscellaneous.
Delaware Div. Cmitil

Per When j Boohs Closed.
Gent. Payable.' (Bays inclusive.)

2

' 1
Feb. 13 Feb. 13 to Feb. 19

$1 Feb. 15

February 15. - Sixty Days Demand.

Prime bankers’ storling bills on London 4 86I2
4 85
4 84ig
5 18i0
4<'*4
95*6

4 90
Prime commercial
Documentary commercial
Paris (francs) 5 15

40*8
95 78

Amsterdam (guilders)
Frankfort or Bremen (reiclunarks)

United States Bonds.—The government bond market has
continued firm, but with scarcely any fluctuations in prices,
except that the short-date bonds have advanced to 101.
The closing prices at the N. Y. Board have oeen as follows:

NEW YORK. FillDAY. FEBRUARY 15, 1SS4-5 P. J»I.
The Money Market and Financial Situation.—The

aspect of foreign finances is being regarded with more atten¬
tion in view of its possible effects upon our own affairs. The
movement of specie a week or two ago from London to Paris
in connection with the new French loan, the shipments of
gold from London to Australia, and lastly, but not least, the
threatening aspect of the rebellious uprising in the Soudan,
which will compel England to take some decisive war
measures on a much larger scale than heretofore contemplate 1,
under penalty of having her free communication with India
interrupted in Egypt—all these things have combined to give
more significance to the recent advance in the rate of dis¬
count by the Bank of England. It shows that the Governors
of the Bank contemplate the possibilities of increased demands
for gold in all these connections.
An advance in the Bank rate of discount is always intended

to operate in the direction of depressing the prices of com¬
modities, discouraging speculation and calling home foreign
loans of British capital; and in these ways it is unfavorable to
investments in American or any other foreign securities, and
in favor of inducing the payment of foreign loans in specie
rather than in commodities, thus helping to turn the ex¬
changes and the movements of specie in favor of London.
The steady advance in the New York rates for sterling since
the beginning of the year has in great part been due to other
causes, such as our diminished exports of domestic products,
&c. If we take the seven months to the end of January, the
official report just issued of the exports of. breadstuifs alone
from all United States ports shows a decrease of $33,400,000, as
compared with the same period last year. It has been ex¬
pected that this depression of our exports would be gradually
overcome, and this indeed may be the case, but the present
aspect of foreign finances is less favorable to that end than a
few weeks ago.
The stagnation and plethora which have characterized the

New York market for several months past have not become
less marked in the week past. Money on call on stock col¬
laterals has been loaned as often at 1% per cent as at 2. Time
loans on dividend-paying stocks can now lie had at 3*2 per
cent per annum for 3, or even 6, months. The rates for
mercantile discounts remain nominally unchanged at 4 and
4% for the best double-name paper, 30 or CO days, and 4%
and 5 for single names.
The plethora of money also seems lately to have extended

to the Western markets, and at Chicago, notwithstanding that
there are large amounts locked up in grain and provisions in
store, the rates, for money have recently declined to 5 per
cent for bank advances on such commodities.
The increased plethora of unemployed money in the-New

York market was shown in the last weekly bank statement
in the further increase of $6,324,300 in the deposits, with an
increase of only half as much in the loans, resulting in an
increase of the surplus reserve to a total larger than for
several years.
The weekly statement of the Bank of England indicates a

movement of specie from the local circulation of Great
Britain into the Bank. The statement shows a gain of
£410,000, with the reserve of the Bank increased to 40 13-16
per cent from 40% last week. The Bank of France reports a
gain of 5,325,000 francs in gold and 475,000 in silver, and the
Bank of Germany a gain of 5,543,000 marks.
Tne following table shows the changes from the previous

week and a comparison with the two preceding years ia the
averages of the New York Clearing House banks.

1984. Differ'nces fr'rn 1883. | 1882.
Feb. 9. j previous week.: Feb. 10. Feb. 11.

Loansana dis $311,919,100 Inc. $3,074,700 ;$321,491,20C6$327.913,500
Specie i 78.235.800 fuc . 4,274,500 62,102,50'. i 63,229.500
Circulation... 11,511.900 Dec. 92,100 j 16.463.70- 19,910,1 00
Net deposits . 1 361.395.600 hie . 6,321,300 i 31 1.110,400j 310,651.300
Legal tenders.; 33.207.50 >:

1 1
Doc. 897,4001 21,794,S00| 18,134,500

Legal reserve.
1 $90.31^.909 Die $1,531,075 $77,777,600 $77,662,825

Reserve lield. , 111,443.300 Inc
i

, 3,377,100 84,197,300 81.714.000

Surplus ! $21,091,400 Tne .81,790.025' $6,119,700 $4,051,175

Exchange.—The gradual advance in the rates for sterling
since the beginning of the year has at last brought them
during the past week up to the gold-exporting price. No
gold has been exported yet, nor is it likely that there will be
without a further advance, as the present figure on actual
business barely covers the cost of the export of American
double eagles, including insurance, leaving no profit on the
transaction. The posted rates for sterling on Friday, the 15th,
were 4 86% and 4 90. The rates for actual business were as
follows, viz.; Sixtv days, 4 85%@4 85;% ; demand. 4 89@
4 89,% ; cables, 4 89%@4 89%. Commercial bills continue
scarce at 4 84@4 84%.
Quotations tor foreign exchange are as follows, the prices

being the posted rates of leading bankers:

4^,1891
4*49,1891....
4s, 1907
48.1907
3s, option U. 8
8s, cur’oy, ’95
6s,cur'cy, ’96
6s, our’ey, ’97
6s, our’ey, ’98.
Ss.our’cv. ’99.

Interest Feb. Feb. F: b. Feb. Feb. Feb.
Periods. 9. 11. 12. 13. 14. 15.

reg. Q. -Mar. *113*4 * 1 13 q 113*3Ml *4 *113*4 *113*8
*!Oup. Q. -Mar. *U4*s 114*6 Ml MV *1 1 1*8 11 1*6 114*6
.. reg. Q- -Jan. *i23% 123^ 123*6 * 2 3 1235* *123%
coup. Q. -Jan. 123*4 12.; *4 * 123*4 12358 1235s 1237h
.. reg. Q -Feb. *1007y *100*4 *ls 0*4 *lOl 101 *101
-. veg. .1. A J. *3 29 *i2:)14 *129*4 M 2! 1*4 *129 *129
..reg. J. & J. *131 *131 *4 *131 *4 *131*4 *131 *131
- - reg. J. «te J. *'33 -133*4 *133*4 *133*4 *133 *! 33
- - reg. J. & J. *135 * 135 J4 *13514 135*4 *

■ 35 *135
.. reg. J. & J. *137 * I 37 *4 * 137*4 *137*4 *137 *137

* This is the price hid at the morning hoard; no sale was ma le.
U. S. Sub-Treasury.—The following table shown the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week*

Date. Receipts.

$
Feb. 9.. 1,14 8,963 36
“ 11.. 1,320,040 73
“ 12.. 1,481.318 70
“ 13.. 974.775 74
“ 14.. 1,558,211 72
“ 15.. 974,943 26

Total .. 7,458,286 51

Balances.

Payments. Coin. Currency.

$
909.290 55

1,580,334 98
820,956 63
859,703 30
801,031 0.3

1,411,266 01

$
118,410.996 38
1 18, tO »,333 75
118,975,785 50
118,216,928 57
119,860,397 57
119,585,831 21

$
8.463 620 33
8,207,928 71
8,292,899 03
8.166,828 40
8,268,520 09
8,115,763 67

6,391.635 5 1 -

State and Railroad Bonds.—The market for railroad
bonds lias shown a much stronger tone during the past week.
Prices have gradually crept upward for nearly all issues,while
some of the speculative bonds show advances of 3 and 4 per
cent, and the general course of the whole market has indi¬
cated the investment of Capital in this class of securities with
more confidence than has been apparent for some time.
The West Shore 5s have again been a prominent feature on

account of their activity, though the range of fluctuations was
very narrow during tlie week, viz.: 54;%, 55, 53%, 55%, 51%.
A committee of Officials of the four corporations interested in
the West Shore property lias formulated a plan for the relief
of the West Shore, the principal feature of which is the pro¬
posal to refund the present" outstanding $25,000,000 of West
Shore income bonds and $10,000,000 of West Shore & Ontario
Terminal bonds into $30,000,000 of 5 per cents secured by a
first mortgage on the West Shore & Ontario Terminal property
and a second mortgage on the West Shore road. It is pro¬
posed to divide this $30,000,000equally into class “A” and
class “ B,” of which the former shall have the priority of fore¬
closure, thus making the class “ B” in reality a second mort¬
gage on the Terminal property and a third mortgage on the
road; these bonds to be guaranteed by the West Shore and the
Ontario & Western companies. It ia also proposed to raise
$3,000,000 by car trust bonds on that amount of new rolling
stock,and also to fund three semi-annual coupons of the West
Shore 5s into debenture bonds to the extent of $3,750,000.
The following shows the net result of the week's

fluctuations in the most active issues of bonds.
Advanced—Canada Southern firsts, %% ; Burlington &

Quincy debentures, 1 ; Central Iowa firsts, 4 ; Chesapeake &
Ohio firsts, series B, % ; Central Pacific gold bonds, % ; East
Tennessee 5s, 1 ; Erie second consols, 2% ; Jersey Central
consols, 2; Kansas Pacific consols, 2; Milwaukee Lake
Shore & Western firsts, 1% ; Northwestern debentures, % ;
Oregon Railway & Navigation 6s, 2% ; Richmond & Alle¬
gheny firsts, 3 ; Rome Watertown & Ogdensburg consols, 2%’
to 70% ; New York Susquehanna & Western firsts, 3% ; New
York Chicago & St. Louis seconds, 1:%; do., firsts, 3 ; Texas
& Pacific land grant incomes, 2; Milwaukee & St. Paul,
Chicago & Pacific division, firsts. 1%: Wabash general
mortgage 6s, 1 ; Iron Mountain 5s, 1 % ; Ohio Central,
incomes, 1% ; and Oregon Short Line 6s, %•
State issues were strong. Sales included Tennessee 6s at

39% for the old and 39 for the new^and 44%(«)45 for the
compromise; North Carolina 6s special tax sold at 4%;
Arkansas Central Railroad 7s at 24, and Pine Bluffs at 25 ;
and do. 6s funded at 14%(q)15.
Railroad and Miscellaneous Stocks.—Although it has

been generally conceded that the bull clique lias had the con¬
trol of the stock market during the past week, there has been
no great progress made in advancing prices. On Saturday
there was quite a rise, but on Monday and Tuesday and Wed¬
nesday, the market ruled lower. On Thursday and Friday it
closed each day a little'higher than on the preceding day, but
many stocks nevertheless failed to get back to the figures of
Saturday, so that on the whole, though the comparison with
Friday shows a slight advance throughout the list, the last
five days have not been very conspicuous in this respect. The
features this week have been Rock Island, in which there is a
struggle for the control between the Vanderbilt and the Cable
factions. There is also believed to be a struggle for the con¬
trol of Union Pacific, between the Vanderbilt and Gould inter¬
est on the one side and the New England interest ou the
other.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEB. 15, AND SINCE JAN. 1, 1891.

STOCKS,

KAILICOADS.
„

Atchison Topeka A Santa I e..
Boston A N. Y. Air-Lino, prof.
Burlington Cod. Rapids A No.
Canadian Pacific
Canada southern.
Central of New Jersey
Central Pacific
Chesapeake A Ohio

Ho 1st prof—
I)o 2d prof

Chicago A Alton
Chicago Burlington A Quincy.
Chicago Milwaukee A st. Paul

Do prof.
Chicago A Northwestern ...

Do prof.
Chicago Bock IslandA Pacific
Chicago St. Louis A Pittsburg

Do prof.
Chicago St. Paul Minn. A Om.

Do pref.
Cleveland Col. Cinn. A I nil—
Cleveland A Pittsburg, guar..
Columbus Chic. A 1 ml. Cent..
Delaware Lackawanna*West.
Denver* Bio Grande
East Tennessee Va. * Ga

Do pref.
Evansville A Terre Haute —
Green Bay Winona & st. Paul
Hannibal A St. Joseph

Do pref—
Harlem
Houston & Texas Central
Illinois Central

Do leased line 4 p.e.
- Indiana Bloomingt’n &West'll
Lake Erie & Western
Luke Shore
Long Island
Louisiana & Missouri ltiver ..
Louisville A Nashville
Louisville New A lbauy & Chic.
Manhattan Elevated

Do 1st pref..
Do common.

Manhattan Beach Co
Memphis A Ch rleston
Metropolitan Elevated
Michigan Central
Milwaukee L. sli. A Wostorn.

Do pref.
Minnetyxilis A St. Louis

Do pref.
Missouri Kansas & Tex s
Missouri Pacific
Mobile A Ohio
Morris A Essex
NashvilleChattanooga A st.L.
New York Central A Hudson.
New York Chic. A St. Louis ..

Do pref.
New York Elevated
New York Lack. A Western..
New Yoi k Lake Erie A West’ll

Do pref.
New York A New England—
New York Now 11aven A Hart.
New York Ontario A Western.
New York Susq. A Western...

Do pref.
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mississippi
Ohio Southern
Oregon A Trans continental..
Peoria DecaturA Evansville..
Philadelphia A Beading
Pittsburg Ft. Wayne A Chic..
Rich, v Allegh., st'k trustelf's.
Richmond A Danville
Richmond A West P’t Term’l.
Rochester A Pittsburg
6t. Louis Alton A Terre Haute

Do pref.
Bt. Louis & San Francisco

Do pref.
Do 1st pref.

Bt. Paul A Duluth
Do pref

Bt. Paul Minneap. A Manitoba.
Texas A Pacific
Union Pacific
Wabash St. Louis A Pacific...

Do pref.
MISCELLANEOUS.

American Tel. A Cable Co
Bankers’ A M orchants' Tel
Colorado Coal A Iron
Delaware A Hudson Canal
Mutual Union Telegraph
New York A Texas Land Co..
Oregon Improvement Co
Oregon Railway A Nav.Co
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining

Do pref
Western Union Telegraph

EXPRESS.
Adams
American
United states
Wells. Fargo A Co
INACTIVE STOCKS.

Albany A .susqueh nna
Cedar Falls A .Minnesota
Chicago A Alton, pref
Columbia A Greenville, pref...
Dubuque. A Sioux City
Ohio A Mississippi, pref
Oregon Short Line.
Rensselaer A Saratoga
Rome Watertown A Ogdensb.
Texas A New Orleans
Virginia Midland
Honiestake .(liningCo
Maryland Coal
New Central Coal
Pennsylvania Co 1
Bpring Mountain Coal

HIGHEST AND LOWEST PRICES. Sales of
the Week

Range Since Jan. 1, 1884.
For Full
Year 1883.

Saturday, Monday, Tuesday, Wednesday Thursday, Fridav, (Shares).
'

Feb. 9. Fel). 11. Feb. 12. Feb. 13. Feb. 14. Feb. 15. Lowest. Highest. Low. High

8034 Jan 7 80* Jan 7 78*2 84 a,
82 82*«> 82 *3 82 *2 82 82 116 81 *o Feb 1 89V, Inn 9. 78 84*1

...... ...... 70 " Jan. 17 80 " Jan. 10 75 86
65*4 56 55 5534 55 55*4 55 55 55 553ft 55*4 55*3 8.710 53*2 Jan. 31 58*4 Jan. 18 48* 65>i
56* 507a 56 34 5778 56*4 56 7b 557h 50* 56*2 667ft 567e 57*8 40,050 4834 Jan. 21 577b Feb. 11 47*4 7134
t88 89* 88 88;*8 87*4 87*4 86 7a 87 87*2 875ft 87 34 8734 4,959 83*2 Jan. 24 90 Jan.11 68*4 90
68 63* 62 63*4 62*s 027b, 62 627s 62 34 63 62 3ft 63*4 20,493 61 *a Feb. 7 G734 Jan. 10, 61 88
la** 1334 14 14 *14*8 14*3 *14*8 14*3 *14 14*3 *14 14*3 275 1334 Feb. 9 15 Jan. 2: 13 2334
*26 Hi 28 27*3 28 *27*8 28 *26 34 2734 *27 28 *26 28 500 21 Jan. 21 28 Feb. 11 23 35*a
*16 * 18 *16 18 1534 17 *16*4 1678 *16*3 17*3 15 15 50 15 Jan. 17 17 Jan. 7 1434 27

139*2 139*3 . ...... ..... 139 139 . . i 238 13334 J an. 4 14 0*4 Feb. 5 128 137\*
125*8 12G:,4j 126 127* 12534 127*3 125*3 12634 12634 127*3 12634 127*3 19,390 118\» Jan. 21 127 -ft Feb. Ill nn* 129*
93 9334! 92V 94*8 92 933ft 92 93*8 92 7b 93'V 927a 9334 277,280 84 *b .1 ail. 21 94*4 Jail. 3 9134 108*2
117 Hi 118 118 118*- 118 1 1 8 *4 118 118 *118 118*3 118*3 118*3 2,745 113* Jan. 17 118*2 Feb. Ill 115 122*4
121 •‘8 122*4 121 34 12334! 121 78 124 121 7ti 12234 1225ft 123*8 122‘ft 123*8 80,110 11234 Jan. 21 124 Feb. 12 1 15*4 140*8
147 148 147 *3 14 8 J4 148*4 149*3 1481- 148*3 14 8*3 14 9*3 148 148*h 3,U35 140*2 Jan. 21 1451*2 Feb. 12' 134 157
119*8 122 *3 121*3 126 34 1233ft J25*4 122**4 124*4 12;;* 124*-^ 124*3 125*8 30,900 115-VJan. 21 1.2634 Feb. IF 116 *2 127*4
10 10 10 10 *9 *3 10 *9*3 11 10 10 10 10 1,550 9-"'a Jail. 24 13*4 Jan. 5] 10*2 22
30 30 3034 ;;o:V 30 30 '28 32 *27*3 30 30 30 777 28 Feb. 2 35 Jan. 11 33 5734
33 33* 32*4 33*- 32*4 33 32*3 33 32 34 33 32*3 3.; 4.200 27*2 Jan. 21 34 *2 Jan. 3 30 55
95 9534 95*3 96*4 95*3 96 95 9534 95 96 95 96 6.861 8,8*4 Jan. 21 96*4 Feb. 11 j 91 113*4
62 OO3.! 65 66 64 *8 65 63 63 ...... *02 34 05 1,800 58 Jan. 23 OS Jan. 7 54 84

139 Jan. 5 139 Jan. 51 124*2 142
...... ....... 1 1 10 1 Feb. 14 2 Jan. 17! 1*2 7*4

320*8 127 v 12634 128*4 126*8 127 *3 125*120* 126*3 127*3 12C7rt 127*3 302,688 114 *4 Jan. 17 128*4 Feb. IF 111 *-2 131*2
20=4 21 *3 20 s 21-‘a 203ft 21 * 20*4 20 7h 2034 21*3 21 21 3ft 14.455 1734 Jan. 21 25 r‘ft Jail. 3' 21*4 51*2
0* 6 34 6 *3 6 r,n 6 *3 6 *3 6 '4 6 *4 6 a4 7 *3 7*4 8 *4 18,755 5*2 Jail. 22 8*4 Feb. 15t 4*-, 11*4
13 13 13 13*4 12 34 123, *12*3 13 13 1334 1334 14*3 4,200 1034 Jail. 17 14*2 Feb. 15| 11*4 23

42 42 42 42 288 40 .1 -in -18 75
8 8 "*8 77a 8 7*4 7*4 *9*3 11 *6*3 8 7*3 7*3 1,150 5 Jan. 26 8 *2 Feb. 8 5 10*

38 4634
973472

193 Jail 4 197 Jan 19 190 200
46 4934 *47 50 48 48 50 GO 50 50 470 44 Jan. 31 51 Jan. 4 50 82*2

138 138 <8 138 138 139 139 138*8 140 139*2 140 tl34 13934 6,440 132*4 Jail. 3 140 Feb. 13 124 148
*83 * 85 83 •* 833ft 85 85 *83*3 85 *83 *2 85 *83 *3 80 58 81*2 Jail. 11 85 Feb. 12 77 84*4
18 18 17*3 17*3 *17 18 17 17*8 *16*3 18 *17*3 18 700 15 Jan. 21 20*4 Jan. 5 17*2 35*2
IS* 18*3 18 18'ft 17 *3 17 34 *17 18 *17 18*2 17*a 17*3 TOG 15*2 Jan. 21 15)34 Jan. 7 13*2 33*4

102 103*4 102*3 103*3 102*4 103 102 1027ft 1025ft1035ft 100*8 iUo°8 118,686 93*8 Jan. 17 1033b Feb. 141 92 »4 1U78
69 *8 72 71*3 71* 71 71 a4 71 71 *70*3 72 11 71 6,310 65 J an. 3 72 Feb. 9 5S 86*4

13 25
483s

"

48 7e 47*3 48*4 47 :*8 48 47* 48*4 48 48*v 48 49 31,640 4234 Jan. 21 50 Feb. 2 40 3t 58*2
...... ...... ...... _ _ 26* 2 6* 25 26*3 300 25 Jan. 23 35 J an. 4 30 68

f>2 52 53 53 53*4 53*3 52 53*- *52 55 ’•52 64 1,400 40 Jan. 22 53*2 Fob. 12 38 53*
88 88 *89 90 *89 *88 *»6 *88 92 150 .82 Jan. 21 88 Feb. 9 80 90
63 53*4 5334 53*4 53*4 53*4 *53 55 *53 65 63 63 800 42 Jan. 23 55 Jail. 28 38 53
19*3 19*3 19 19*3 21 2 L *4 21 21 ...... 710 15 Jan. 3 21*4 Feb. 12 12*2 30*
38 38 37 37 *36 38 *36 38 36 3? *3 1,200 32 Jan. 19 40 Jan. 11 32 55

100 *90 95 *92 7g 96 *90 94 90 90 90 94 300 90 Jan. 8 92 J an. 28 76 95*2
93*3 94 93*3 94*8 93 93*3 92*3 9234 93 - 93*4 93 93 3,932 85 Jan. 2 94*4 Feb. 2 77 100*8

10 10 ...... 100 10 Feb. 11 16 Jan. 7 10 18
*34 35 34 34 *33*3 35 *33*3 *32 35 *32 35 100 33*8 Jan. 24 38 Jan. 4 35 48*2
17 17 17 18*4 18 18 *3 18*4 18*4 17**4 18 *17*3 2.300 14 Jail. 16 18*2 Jan. 7 16 34 30*
34 34 35 36*3 34 3ft *34*3 36 35*3 35*2 3a *3 35a4 J 1,540 31 *4 Jail. 23 36 *2 Feb. 11 33 68*2
2L7e 22* 21* 22 <8 21 ;,ft 22 21*4 2 1 r>8

r

21*3 21 7ft 21*3 22 22.650 16*2 Jan. 21 23*4 Jan. 5 19*2 34 *
93*8 94 93*4 95 93*4 94 92*3 935ft 93*2 94*4 94 94*3 66,102 85*s Jail. 21 95 Feb. 11 86 106*
*9 10 ...... ...... *9 10 -9 10 *9 10 *9 10 ...... 8*2 Jail. 25 11 Fel). 7 10 19*2

*124 125 1243b 1243ft *124 125 ■

. *123 34 1243, *124 125 10 121 *2 Jan. 22 127 Jan. 29 120 129*4
62 53 *50 "53 *51*3 52*3 *50 34 53 *51*3 62*3 53 53 *3 2,GOO 46 Jan. 19 5(5 Jan. 5 50*2 64 7b

11634 118*3 11634 118 1163ft 117* 116*4 117*4 117*8 H77t 117*4 117-8 47,652 1107g Jan. 17 118*2 Feb. 9 111*2 129*®
*8*3 9-V *8 34 O3* "9 9;*b 9 9 9*3 10 97a 10*8 4,990 8*4 Ian. 22 10 *b Feb. 15 7 15*2

*■ 19 *3 1.-.* 18* 18*3 18*3 18 3 19 19*3 2034 20*4 20 34 3,100 1034 Jan. 21 20 34 Feb. 14 1334 35
*105 125 *105 125 *105 12.5 *105 125 *105 126 *1U5 125 90 105
88 *2 89 *88*3 • 90 90 90 90 90 *8 90 90 90 90 1,491 85 Jan 16 5)0*8 Feb. 13 83 34 89*2
26 '8 27*4 27 27*3 20* 27* 26^ 27 27 27 *4 27*8 27 3ft 35,500 243ft Jan. 15 28**8 Jan. 5 26 7e 40 7*

...... ...... 68*3 68*3 69 69 69 69*4 600 00*2 Jan. 16 70 Jan. 3 72 83
..... ...... 14*4 14*4 13*3 i i 14 14 14 14 715 12*2 Jan. 26 17*4 Jan. 7 17*2 52*4

178 Jan 2 16‘* 183
11 11 **H 11 113ft 11 11 *11 1! *3 11*4 11*3 11*4 11*4 2,600 87ft,Tan. 16 1(5*2 Jan. 7 153ft 29*
'4*3 5*4 5 5 5 *4 5 *4 *4*3 5*4 e*4 5*4 650 37b Jan. 24 5*2 >an. 9 478 8*
*14 16 16 16*4 *15 17 *15 17 16*3 17*3 1,253 13 Jan. 18 17*2 Feb. 15 14 21*

...... .... _ .' - ..... 10 Jan. 29 10 Jan. 29 10 18
...... . 38 38 - 40*4 40 ^ft 40*3 40*2 41*4 42 1.850 353.1 Feb. 7 42 Feb. 15 32 49*
2 1 '8 22 * 21*4 22*8 20 4 21*3 203, 215,, 21*8 2134 20*3 2134 18,940 183.J Jan. 26 27 Jan. 7 23*e 53*t
46*3 48 45*3 47*4 4 1 78 4 6 34 45* 47*h 46 ;*8 4734 46*3 47 78 91,197 40*2 Jan, 23 573ft Jail. 7 4934 90*

♦ 2*4 3 3 3 3 3 2 7s 2 7ft 3 3 O 3 2,900 2*2 Jail. 2 3 *8 Jan. 7 *> 14*4
21 78 21 7h 22 22 22 23 225ft 237ft 2334 23 “a 3,800 21-'V Feb. 5 24 34 Jail. 5 21 36*
734 7* I. ...... 300 7 Jan. 5 8*2 Jan. 28 7 14*

22*4 23 *8 18* 22* 18*8 20*4 19 21*8 20*4 213ft 20-*8 21*8 157,388 16-'‘ft Jail. 24 34 3ft Jan. 7 29*8 89
*10 *-> 17 16*4 16 "'a *15 16*2 16 16 15 7b 16*ft 1,525 13 J an 21 17 Feb. 4 12 28
57 58 56*8 57;i4 56;*b 57 56 565ft 06*3 57*8 56 *3 5 6 7b 47,720 51 *2 Jail. 24 55) 3ft Jan. 10 46*4 61*8

132*3 133 133 133 13234 13234 • 180 131 .tan. 23 133 *2 Feb. 1 129*4
-

4
138
15*2

*58 ...... ...... . .. 200 52 *2 Jan. 16 61 Feb. 14 47 72
29 29 29 29 29 29 '3 2S34 28 a4 29 7s 30 7a 30 34 32 4,100 26*4 lan. 16 32 Feb. 15 21 39
15* 1534 15 :*8 15a4 15 3ft 15 *3 15*3 155ft 1 5 r'8 1 5 5ft 1 5 °8 15* 2,510 13* Jan. 18 j| 10 *8 Feb. 4 14 23

*44 50 *45 5;> *44 05 41 Feb 1 35 85
*92 99 •94 99*4 *94 99*4 88 .1 mi. 3 96 Feb. 5 80 103

*20 27 *20 26 *3 *20 2 ,*3 22*3 22*3 *20 27 *20 - 25 100 20 Jail. 16 22 *2 Feb. 13 20*2 36*
*39 *a 43 *40 41 * 42 *40 42*3° *40 42 41*3 41*3 loO 37*2 Jan. 26 42 J an. 9 40 59*
*85 87*3 *85 87 *3 *85 87*3 *85 87 *« *85 87 *3 *85 87*3 ...... 84 *2 Jan. 31 5)0 Jan. 5 87 100*

09 7ft Jan. 18 3234 Jail 9 33 407b
...... ..... 90 90 ...... - 90 90 500 90 ” J all. 2(5 90 Jan. 26 90 97*

96 34 97 •* 96*3 973ft 95 * 96 x8 94 95 95 9534 95 96*3 5/910 84 Jan. 2ti 5)9 J an. 7 94 169*
20 7« 213ft 2034 223ft 20* 21 7b 2058 21*4 21 213ft 21 213ft 48,813 15 Jan.19 22 3ft Feb. 11 17*8 43
82 82->8 80*4 82^ 79*3 80 79 805a 80-38 8134 8i * S3* 359,227 69*2 Jail. “2 83 3ft Feb. 15 70*8 104*
17*4 1734 16*3 17 7« 16 *8 17* 17 17 17 17*3 17*3 17*3 4.250 12*2 Jan. 21 1934 Jail. 7 15 36*
28 29 *B 28*4 293ft 28*8 29 *8 27 34 28 34 28*2 29 28 34 29*8 12,900 24 *4 J an. 21 32 Jan. 5 29*8 57*

59 59 • • • ...... 100 57 7b Jan. 17 613ft Jan. 8 57 69*
125*3 125*4 125*3 125*3 125*4 125*3 i25 *8 i25* 125*3 1.25 78 125* 12534 2,222 119 nft Jail. 2 1257« Feb. Ill 118*4 140*
14 *3 14 v, 14 14 *liv, 14 *12 14 150 10*2 Jail 21 14
112* 113-* 113 114 112 7e 1133ft 112*4 113*8 113 113*3 112 78 113*8 9,805 105 Jail. 4 114 Feb. Hi 102*2 112*

1.11, Inn 16 173U.T:m 1(1 15 25
170 170 *170 180 170 170 *

.. 200 * 200 * 200 54 199 V, .Tan 7,17(1 PV1, ft 55 125
48*3 48*3 45 45 42*a 43 41 44 42*8 42*8 46 46 645 *38 “ Jan. 22 65 *8 Jan. 7 56 91*
93 95 91*3 93 9 i 93 91*3 91*3 92*8 93 92*4 93 2,528 78*2 Jan. 20 112 Jan. 28 90 150
46:*8 4734 46*8 47*4 45* 46;*4 46*3 47*4 47 47 * 46 34 47*3 25,675 4034 Jail. 21 4734 Feb. 9 28 44*
111* 114 113 113*3 112 112*3 112*3 112*3 112*3 112*3 112 112*3 3,344 10.-34 Jan. 21 117 Jan. 7 112*4 134
*4*3 7*3 6 *3 6 *3 *4*3 7 *4 7 *4 *3 7 *5 7*3 200 4*2Jan. 21 6*a Feb. 11 5 9*
*28 33 *27 35 *25 . 33 31 31 *27 32 30*3 31 400 25*8 Jan. ‘->1 32 *2 Feb. 6 30 46*
76*4 76 7ft 76 767ft 7 i>* 7 6 *3 75*2 76 75 7a 70-38 76*8 76 7b 83,265 71 *4 Jan. 18 77 7b Feb. 2 7134 88*

*130 132 *130 332 132 132 *130 133 *130 133 132 132 25 128 Jan. 31 132 Feb. 12 126*2 135
96 99 97 97 98 99 -95 100 97 97*3 *96 99 200 91 - Jan. 3 101 Feb. 2 88 94*
60*4 60*4 *60 62 60 60*3 60 60*2 60 60- *59 61 357 56 Jan. 3 61*2 Feb. 7 55*2 65*

*109 113 *110 115 *110 115 115 115 II434 11434 *112 115 85 105 Jan. 23 115 Feb. 13 113 128

132 Jan. 7 135 Jan. 30 127 135
103b 103b 9 9*2 300 9 Feb. 7 12 Jan. 18 10 17*

150 Jan. 24 150 Jan. 24 I 40 150
33 33 100 33 Feb. 11 33 Feb. 11 31 68*

79*3 79*-* 100 76*4 Jim. 29 79 *•> Feb. 9 77 92
90 Jan. 9 90 Jan. 9 96 112*

20 20 21 21 430 15 Jan 11 21 Feb. 15 19 32
142 Feb 1 14", Inn 1‘> 130*2 145*

21 21 22 22 116 1934 Jan. 7 22 Fob. 12 15 34
’

93 93 100 5)3 ' Feb. 1 1 93 Fob. Ill
20 20 100 20 Feb 14 21 Jan. 24; 20 31

9 9 50 9 Feb. 11 11 Jail. 4 8 19
*12 15 *13 15 *12 15 * 12 15 -12 15 12 Jan 14 12 J an. 14 10 17
*9 11 *9 11 *9 11 10 10 *9 12 100 938 tan. 28 10*4 Jan. 31 9 14

'20 . *260 *200 260 280*
34*4 35 3434 36 35-‘*b 3534 *35 36 1,850 29*2 Ian. 2 .56 Feb. li 25)*o 30*

These are the price > oiu and asked; no sale was made at the Board. t Lower price is ex-dividend.
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QUOTATIONS OF STATE ANI> IIAILitDAD BONDS.
STATE BO\DS.

SECURITIES.

Alabama-
Class A, 3 to 5.1906
Class A. 3 to f>, small...
Class B, 5s, 1906
Class C, 4s, 1906
6s, 10-208,1900.........

A rtoBuqo

6s, funded, 1899-1900 ..
7s, L. Rock & Ft. S. iss.
7s, Meinji.A L. Rock RR
7s, L. R.P.B.&N.O. RRt
7s, Miss. O. <fc R. R. Rli.'
7s, Arkansas Ceui. ltRJ

Georgia— 6s, 1886.—
7s, Dew, 1886
7s, endorsed, 1886
7s, gold, 1890

Louisiana—
7S; oonsol., 1914
7s, small
Ex-matured coupon...

SECURITIES. Bid.

Michigan—
7s, 1890

Missouri—
6s, due 1886
6s, due 1887
6s, due 1888
6s. dne 1889 or 1890
Asyl’m orUniv.. due’92
Funding, 1894-95 j
Hannibal &, St. Jo., ’86.!

Do do ’S7|
!New York—
6s, gold, reg., 1887
6s, gold, coup., 1887....
6s loan, 1891
6s, loan, 1892
6s, loan, 1893

N. Carolina—6s, old, J.&.I.
6s, old. A.it O j

II No Carolina RR., J.&Jt
ii Do A.itO +;

105
106
107
109
111
117
110
110

109
109
113
115
117
30
30
Hit)
J 60

Ask. SECURITIES. Bid. Ask. SECURITIES. Bid.

N. Carolina—Continued—!
N. C.RU. 7 ep’soft, JJi.I

Do 7 coup’s oil. A.A O.i
Funding act, 1866-1900

Do 1868-189^ |
New bonds, .T.itJ., ’92-8j

Do A.ifcO
Chatham RR I
Special tax.class 1 ,’98-9

33
32 V

Do class 2
Do to W. N. C. RR.
Do Western K R
Do Wil.C.it 1 In. IL
Do AS ’n. it Tar IE

135
135
10
10
16
16

v.
o
«>

3

12
12

j Consol. 4s, 1910.
Small

Ohio-
! 6s, 1886
Rhode i shmd—

i 6s, coupon, 1 893-99

”4!

2;>,;
SI “

107

120

.1

South Carolina— 1
6s. Act Mar. 23, 1869 \
nmi-1 lunlahle, 1888.

Bro.vn eonsol’n 6s. 1893
Tennessee—6s, old, 1892-8
6s, new, 1892-8-1900 ...
6s, new senes, 1914
< ■mp'im.se.3-4-:5-6s,19l2

Virginia—6s, old
6s. new, 1866
6s, new, 1867
6s, consol, bonds
(is, ex-uinl ured coupon.
6s,'consol., 2d series. ...
6s, deterred

District of Columbia—
3-65s, 1924
Small bonds
Registered
Funding 5s, 1899.

Do small
Do registered...

3

105

Aafc

5

107
39*4
38V

44 >4
46
40
40
(JO
39
51
8

112
1 12
112
111
111
1 1 1

45

10

HAILROAD BONDS.

91
97 *•>'
98 Li

80 I

i i

ij
I j

120 |j

"95V

»4 130Vi
96" ii

Railroad Ronds.
(Stock Exchanqe Price*.'’
Ala.Central-1 st, 6s, 1918 92
Alleg’y Cent.—1 st,6s, 1922 1
Atcli.T.it S.Fe—4 Vs, 1920 '
Sinking fund, 6s, 1911..I '

Atl. it Fac.—1 st, 6s, 1910. i j 921
Balt.it O.—1st, 6s, Prk.Br.' 116V .—
Bost. Hartf. it E.—1st, 7s *112V
Guaranteed f ■ ij

Bur. C. Rap.it No.—1st, 5s 101V101V 1
Minn.itSt.L.—1st,7s,gu. *126 130 i!
la. City.it. West.—1 st, 7s 113Li |
C.Rap. 1. F.it N.—1st, tis’ 105 V - j
1st,5s, 1921 * 89 I'

Buff. N.Y. & Phil.—1st, 6s 96 V
Can. So.—1st, int. guar. 5s 98V
2d, os, 1913 j 85

Central Iowa—1st, 7s, ’99. 101V
East. Div.—1st, 6s, 1912 78

Char. Col. it Aug.—1st, 7s !..■—
Ches.it O.—Pur.inoney fd. 113V
6s, gold, series A, 1908 . i 110 111
6s, gold, series B, 1908 J 100V 101
6s, currency, 1918 1 51 V 52
Mortgage Oh, 1911 ! 102V :

dies.O.<tS.W.—M. 5-0s...i 86V 87
Chicago it Alton—Lst, 7s.1 118 119
Sinking fund, Os, 1903..i 115 V
La. <t Mo. Riv.—1st, 7s.! —
2d, 7s, 1900 1 ....

St. L. Jack, it Chic.—lst 117
1st, guar. (564), 7s, ’94 *. .
2d, (360), 7s, 1898 1
2d, guar. (188), 7s, ’98 ....

Miss.R.Br’go—1st, s.f.Os *105
C.B.it Q.—Consol.7h, 1903 129
58. sinking fund, 1901 .J
6s, debentures, 1913. ..J _.. „
la. Div.-S. fd., 5s, 1019 104 V
Sinking fund, 4s, 1919 92V

Denver Div.—4s, 1922. J 88V 89 j
Plain 4s, 1921 * 82V ij

C.R.l.ct P.-6s, cp., 1917.’ 125 ,12CV
6s, reg., 1917 *126*8 i
Keok. it Des M.—1st, 5s 103V 107 ;i

Central of N.J.—lst, 1890 113 114 I;
lstconsol.asseiited,1899 115 |115V
Conv., assented, 7s. 1902 115V 116V
Adjustment, 7s, 1903..J 108V •:
Coiiv. debent. 6s, 1908..1 1 90 |j
Loli.itW.B.—Con.g’d.as. *10.5
Am.D’kit Imp.—5s, 1921 90

C.M.it St.P.—1st, 8s. P.I). 130
2d, 7 3-10, P.I)., 1898... *
lst. 7s, $ g., R.D., 1902. * H25
lst, LaC. Div., 7s, 1893. 117 118
lst I. & M., 7s, 1897 ...! 117
1st, I. it I).. 7s, 1899....’ 117
1 st, C. it M., 7s, 1903... I 122 ....

Consol. 7s, 1905 'i 122 V 124
2d. 7s, 1884 ! 103
lst, 7s, I.it D.Ext, 1908 119 124
lst, S.W. I)iv., (is, 1909. 108
1st 5s, LaC.it Daw,1919 93 95
1st,S.Minn.Div., 6s, 1910, 109 V
lst, H. it 1)., 7s, 1910...| 118V,118V
Cliic.it Pac.Div.,68,1910| 112V
1 st,Chic.it P.W.,5s. 19211 95 j 95V
Min’l Pt Div., 5s, 1910.! 92V'.---
C.& L.Sup.Div., os, 192If *91 V
Wis.it Min.Div.,5s, 1921 { 92V 93

C.& N’west.—S. fd., 7s,’85; 103V
Consol, bonds, 7s, 1915.' 132 ,132V
Extension bonds, 7s, ’85 *102 V
1st 7s. 1885..... I 103-V 104
Coupon, gold, 7s, 1902..j 126 l
Regist’d, gold, 7s, 1902. 125 V;
Sinking fund, 6s, 1929.. 110 V
Sinking fund, 5s, 1929.. 103V 104
bink’g id. deb., 5s, 1933; 95V 95 V;
Escanaba it L.S.—1st,Os’
DesM.it Min’ap.—lst,7s;.
Iowa Midland—1st, 8s..j 128
Peninsula—lst, conv. 7s 125
Chic.it Milw’keo—lst,7s' 119 123
Win.it St.P.—lst, 7s,’87j 107 1108
2d, 7s, 1907 121V .... ..

Mil.it Mad.—1st,Gs.1905 |
C.C.C.itInd’s—lst,7s,s.fd.i 122 i
Consol. 7s, 1914.. j 120V 121V
Consol, sink, fd., 7s, 1914 120V

C.St.P.M.it O.—Consol. 6s' 110V HI
C.St.PitM.—1st,6s, 19181 118 V 118V
No. Wis.—lst, (is, 1930. j
8t.P.it S.C.—lst.Os, 1919 117 |

Chic.it E.lll—lst,s.f.,cur.| 98V 100

Del. L. it W.—Confin'd— ! | i-Mex. cent.—1st, 7s, 1911.M.itE.—7s of 1871,1901 121V. IMicli.Ceiit.--rons.7s, 1902
1st, consol., guar., 7s..i 125 126 , Consol. 5s, 1962N.Y. Lack.* W.—1st, (is 119 1120V'! (is, i960 .

Del.it Hud. Canal—1st, 7s 1102 h Coupon. 5s, 1931
7s, 1891 , i 113 j I Jack.Liiu. '/Sag. -6s,’91.
1st. ext, 7s, 1891 1 112V ! Milw.\t No.—1st, 6s, 1910
Coupon, 7s, 1894... ! 118V 119
1st, Pa.Div.,cp., 7s. 1917 130 •!....
Alb. it Susq.—lst, 7s .. J 11()V
2d, 7s, 1885 *105

126V

Istcons., guar.7s,1906 122
1st, cons., gu., (is, 1900 J12

Rons, it Sar —1 st, ep.,7s 135
1 st, reg., 7s, 1921 1*135

Donv.it Rio Gr.—1st, 1900, 309V
1st, consol., 7s, 1910 1 86V

Deii.So.Pk.it Pac.—lst, 7s! 93 |
Den.it RioG.West— lst,6s
Det.Mack.itMarq.—lst, (is
Lund grant, 3Vs, S.A...I

E .T.Va. itG a.—1st,7 s, 19001
1 st. cons., 5s, 1930 !
Divisional ;5s, 3930 j

Kliz.C.itN.—S.f.,deb.,c.,6s

118

301 V
162
97 V 104
161V 162
121

1 iov
161V
81 v
60V

|Mil. L.S.itW.— lst. 6h, 1921
‘ jMinn. t St.L.- 1st,7s,1927
6 Iowa Ext. -1st, 7s, 1909
■ j 2d. 7s. 1S91
M S’thw. Ext.—1st, 7s, 1910
i| Pae. Ext- 1st. 6s, 1921.
! Ml). K.it T. —Gen’l,(is, 1926
’ j General, 5s, 1920
ij Coils. 7s, 1961-5-6 ......

87V j Cons. 2d, income, 1911..
96 i| H.it Cent. Mo.—1st, ’90 *103V
71 j Mobile it Ohio-New 6s..i 106V
91V i Collater’l trust, lis, 1892

((Morgan's La..t T.—1st, 6s
117V 'Nash.chat.A* St.L.—lst,7s 117V

72V' 73 i| 2d. (is, 1961 ......*166
93V 95V N. Y. Central—Os, 1887...

Deb. certs., ext’d 5s
N.Y.C.it H.— lst, cp., 7s
lst, reg., 196:5

Hud. Hiw—7s,2d, s.f., ’85
Harlefn -1st, 7s, coup

126
16.5
1 1 l
162
81V

Penn. RR. -Continued— ; ;
C.it 1* - itll.H.fd.,6s,1892 109 I
St.L.V.ik r.il.-1 st,g.,7s 116V 117V

I 2d, 7s, 1 99S ...I 2d. gu ir., 7s, 1898 .... *109 -
Pitts.lL.t 15.—1st. Oh, 1911 90
Rome W. V Og.-lst,7s.’91 10SV
('oil. 1 st, ext., 5s, 1922. 70V 71

Koch. X Pit t1 st, 6s, 192 L 109
i Consol., lst. Os. 1922....' 95 98V
Rich.it illeg. -Lst.7s, 1920 65V 67
Kieh.it Dan/. -Cons.,g.,(is 95 V 95V
Debent ure Os, 11)27 61

I ' Atlat-Ch.-lst.pt'.,7s, ’97 *110 i
... *86

70 V1

113
169
103
107

1D>
109

.< H8
113V

1108
.103

75

85
104 V'

1st, (is, 1920 -i
Eliz.Lex.it Big Sandy—Os' 104
Erie—1st, extended, 7s...: 126

• 2d, extended, 5s, 1919 .. I 310
3d, extended, 4 Vs, 1923. 103V' I (N.Y. Elev’d — 1st. 7s, i960
4th, extended, 5s, 1920.* *110 IjN.Y.P.it ().—Pr.l’n, (is, ’95.
5tli, 7s, 1888 1 109 j j N.Y.C.it N.—Gen.,6s, 1910
1st, cons., gold, 7s, 1920; 130 130V1! Trust Co. reeei]»ts |
1st, cons., Td coup., 7s..! J28V j'N.Y.it. N. Engl’d -1st. 7s

Ij lst.Os, 1905 '1'N.Y A kit St. L.~1 st.tis, 1921

105

Reorg., 1st lien, 6s, 1908 *104
Long Dock b’nds, 7s, ’1)3! 1118

117
106
32 V
30
98
85

168

Bllff'.N.Y.it K.—1st,1916! 130 j i 2d. 6s, 1923
94
*95

N.Y.L.E.itW.—New2d (5
Ruff.it S.W.—M .,6s, 1908

Ev.it T. H.—lst, cons.. 6s;
Mt.Vern’n—lst, 6s, 3923 —

FI’tit P.Marq.—M,6s,1920 113
Gal. Har.it S.Ant.-lst, 6s *107
2d, 7s, 1005 ; I 109
Mex. it Pac.—1st, 5s—j
2d, 6s. 1931

Gr’liBavW.itSt.P— lst,(is
Gulf Col.it S.Fe-78,1909
Haim, it St, Jos.—8s,conv.
Consol. 6s, 1911

Hoilst.itT.C.—lst,M.L.,7s

97

5 l V
81V

5 1V
81V

94 V'iN.Y.W.Sh.it Hull'.-Cp.,5s
| N .Y.Susq.itWest.—1 st, (is
i Delimit ure, (is. 1397 |

! Midland of X. J.-lst, (is
113V N.Y. N. 11 ,«t H.— 1 st. rg„ 4s *104 V'l08

Nevada Central-1 st, 6s..I
1 |N.Pae.—G. l.gr., 1st. cp.Jis

105V'l
.i|

130V !
121

i "Hii"
1 114*4 115
•• 106V
! 212V 113 J
108V

! 306 107
! Ill 115
'

:

125

i*
* !!’!!!

98

j i

94V | Registered, (is, 1921
jN.O. Pae:—1st, tis, g., 1920
Norf.itW.—Gen’l, (is, 1931

!

116
115
117
85
*69
*89
107

118
117

"86 V1

90V
108

109VT10
83V 84
*66 I
105

91 92tiic.St.Ij.it P.—lst,coil.5s
lst, con., 5s, reg., 1932.. |
ilic. <t Atl.—1st, 6s, 1920 *103
lic.itW.Ind. -1st, s.f., 6s 106
Gen’l niort., 6s, 1932—1*101 V 105
)l.<t Green.—1st, 68,1916;
2d, 6s, 1926 .. ....

>1. H.Val. * Tol.-lst, 5s1 81
el. Ij.it W.—7s, conv., ’92; 114
Mortgage 7s, 1907 1 128
SyT.jHing.it N.Y.—lst,7s 127
Morris it Essex—1st, 7s 138
2d, 7s, 1891 ! 113 V1--
Bonds, 7s, 1900 !

109

| 79
!
j 3 35
130
:138V

1st, Waco it No., 7s
2d, consol., maineline.Hs
2d, Waco it No., 88,1915
General, 6s, 1921
fl oil s t. E. itW.Tox1 st, 7B
2d, (is, 1913

IllCent.—Sp’d Div.—Cp.Gs *113
Middle Div.—Reg.. 5s. .1
C.St.L.it N.O.—Ten.1.,78! 120
1st, consol., 7s, 1897',. 121
2d, (is, 1907 *107 ....

Gold, 5s, 1951 i 107 V 118
Duh. <t S. C.—2d Div., 7s;
Ced. F. it Minn.—lst, 7s

Ind. Bl. itW.—1st prOf., 7s1
1st, 4-5-Os, 1909 1
2d, 4-5-68, 1909 |
Eastern Div., (is, 1921..

Indianap.D.it Spr.—lst,7s
2d, os, 1911 j

Int.itGt.No—1st, (is, gold
Coupon, (is, 1909 1

Kent’Kv Cent.—M ,6s, 1911 ■

L.Sh’re—M.S.itN. 1.,s.f.,7s
Cleve. it Tol.—Sink’g fd. 104V
New lionds, 7s, 3886..I 107 V 107V

Cleve. P. it Ash—7s ... 113V
Buff. <t Erie—New bds .1 122
Kal.it W. Pigecm—1st. .1 110
DeLM.it T—lst,7s. 1906*123
Lake Shoro—Div. bonds 124 V 125
Consol., coup., 1st, 7s.! 127 (130
Consol., reg., ist, 7s...| 127 (128
Consol., coup., 2d, 7s. J 120V
Consol., reg., 2d, V» —! 120V

Long Isl. RR.—1st, 7s, ’98, 120
1st, consol., 5s, 1931 j*100V

Louis. West.—lst, (is .. - - —

IjOiiisv.it N.—Cons. 7s, ’98; 119
Cecilian Br’cli—7 s, 11)07 j 106V
N.O.itMob.—lst,6g,1930: 93
2d, 6s, 1930 85

E. II.it N.—1st, 6s, 1919 302V
General, (is, 1930 j 92VJ 92V
Pensacola Div.—6s, 1920;
St. Ij. Div,—1st, 6s, 1921 .*105V
2d, 3s, 11)80 1 *50 | 55

Nasliv. it Dec.—1st. 7s.j 116V 117V
S.it N.Ala.—S.f.,(is,1910;
Leban’n-Knox—(is, 1931 j
JjOuisv. C.it Ij.—6s, 1931

L.Kiie it W.-l st, (is, 1919, 93
Sandusky Div.—(is, 1919,

Laf.Bl.it M.—1st, (is, 1919
Louisv.N.Alb. itC.—lst.Os
Manbat.B’cliCo.

, New River—lst,(is. 1932 *
|No. Railway (Cal.)—1st, (is * 105
Ohio^t Miss.—Consol, s.fd. 117

| Consolidated 7s, 1898...: 117
i 2d consolidated 7s, 1911 *....
j 1st, spriugiield Div., 7s 118
iOliio Central— 1st, (is,1920 68
I 1st, Term’lTr., (is, 1920*....
! 1st, Min’l Div., (is, 1921
lOhio So.—1st, (is,1921
Oreg'iut Cal.—1st,(is,1921

■ Or.iVTranHcT-(;H.’82-l922! 68
j [Oregon Imp. Co.—1st, (is. t 77

120V Panama—S.f., sub.(is, 1910

121
121

ioiv
119 V1

*94 f
107V 108
107 V 108
108 ,....

95V 96

7sJ909;

94
75
77

N.Y.itM.B’h—l8t,78,'97j
M anet t a it Cin.— 1 st, < h - -

Metroi)olit’n El.
2d, 6s, 1899.

94V

05'
90

1st,1908! 105V 106'

94 ' 96

* No prices Friday: these are latest quotations made this week.

Peoria Dec.it Ew— lst, (is
Evans.Di v.—1 st,(is, 1920

Peoria it Pek.U’n— lst, (is
Pac.lilts.—Cent.P.—G., (is

San Joaquin Br.—(is..
Cal. it Oregon—1st, (is
State Aid bds., 7s, ’84
Land grant bonds, (is.
West, Pac.—Bonds, (is

So. Pac. of Cal. lst,(is
So.Pac.of Ariz’a—lst, (is
So. Pac.of N.Mex.-1st,(is
Union l’acitic—1st, (is ..
Land grants, 7s, ’87*89
Sinking funds, Hs, ’93.
Collateral Trust, (is...

do oh, 1907
Kans.Pac.—1st, 6s, ’9,5
lst, (is, 1896 !
1 >env. 1 >i v.Os.as’d, ’99'
1st, consol., (is, 1919

C.Br.U.l*.—F.c., 7s, ’95
At.C.it I'.—1st,6s,1905;
At. J. Co.it W.—lst, 6s
Oreg. short L.—lst, 6s'
Ut. So.—Gen., 7s, 1909
Exten., lst, 7s, 1909

Mo. Pac.—1st, cons., (is.!
3d. Ts, 1906 !
Pac. of Mo.—1st, (is...I
2d, 7s. 1891 I

St.Ij.A S.F.—2d, (is, Cl Aj
3-6s, Class C, 1906 I
3-6h, Class P, 1906 {
1st, (is, Pierce C. A O.;
Equipnxmt, 7s, 1895..j - i......
Gen’l mort., (is, 1931..;
So. Pac. of Mo.—1st,(is

Tex.A Pae.—1st, (is, 1905
('oiisol., (is. 1905 !
Income it Id. gr.,reg..:
1 st, Rio G.Div.,(is, 1930

Pennsylvania RR.—
l’a.t ;o.’s guar.4 Vs.lst,cp
Registered, 1921

I’itt.C.it st.Ij.—1st, c.,7»
2d, 7s, 1913 ...i

Pitts. Ft.W.it Cliic.—1st
2d, 7s, 1912 -...j
3d. 7s, 1912 ’...'

Clcv.it l’itts.—Cons.s.fil/
4 Coupons on since 1869.

Incomes, 1900
108V jScioto Vai.—1st, cons.. 7s.1
0(»V 67 ijst. L. it Iron ML—lst, 7s

2d. 7s, IS47
Arkansas Rr’cli—1st, 7s
Cairo vV Fulton -1st, 7s
Cairo Ark. it 1'.—1st, 7s
Gen’l r’y it 1. gr., 5s, 1931

St Ij. Alto’n it T.ll.~lst,7s
105V 0 2d, pivf., 7s, 1804 : 1
10(5*4 107 I 2(1, income, 7s, 180 4 . ..."<*103V*
132*4 133 ll Bellev.iv So. Ill.-lst, 8s 119 I ,
131 131 :,4 jSt.l’. Minn.it Man.-1st,7s 108V'

106 | 2d, (is, 1909. j J 10V HI
133 I Dakota Ext. - (is, 1910..’ 110V
11 7th ' 1st. consol., (is, 1933 ...■ 102*4 103

| Min’s Un.— 1st, (is, 1922 * 105
1st. P. it. Dili.— 1st, os, 1931 "100 !

3,5 So. Car. lt’y—1st, 6s, 1920 *104*4'
99 V 2(1,68.1931 ...’ 9 4 j
90 i Shell unriiV.— lst,7s,1900 *107 1108

10.5V 10.»V | .General, (is, l!)21 t *72V 80
80V 90 j Tex.Cen. -lst,s.f.,7s, 1909! 108

1st mort., 7s, 1911 i 103
Tol. Del.it Burl.—Main,6s

1 st, 1 >avt. I>iv., (is, 1010
lst, Tei’l trust, (is, 1910

Tex.,v X. ().—ist, 7s, 1905'
Sabine i>iw— 1st.6s, 1912;

Va. Mid.—M. ine., (is. 1927
Wall.st.L. tPac.—Gen’l (is
Cliic. Div.—4s, E)L() i
JIav. Div.—6s, 1910
Tol.P.itW.—1st, 7s, 1917
Iowa Div.—(is, 19*21 *
lnd’polis Div.—Us, 1921
Detroit Div.-(is, 1921 .J
Cairo Div.—5s, 1931 0
Wabash—Mort. 7s, 1909
Tul. it W.—1st, ext., 7s
1st, St. L. Div., 7s, ’89
2d, ext., 7s, 1893 , .j
Equipm’t IkIs.JTh. ’83.'
('onsol, conv.*, 7s, 19071
(it.West’ll—1st, 7s, ’88
2d, 7s, 1893 ...J

Q.A* Tol.—1st, 7s. 1890,
Jlan. v Naples—1st, 7s
3 ll.it So. I a.—1st,ex.,6s
St.fj.K.C.itN.—R.e.,7s*
Omaha Div.—1st, 7s

95. | 96 V

90V 100 I
98 , 99V
84 I 85 |

' 103V
100 |

81

i

'iYfv'
. 122 j
l is v

i ..*
. 90 |
.: j
I S- i

. 94
i 69 V
i HO

100
100*8
98 ;

1 12V 112 V
110 v :

106 I
100 1
104V 105 l
108
105

No. Missouri—lst, 7s.
West. U n.Tel.—1900,coup.
1900, leg. !

105V N.W. Telegraph—7s, 1904'
:

* M ut.ITn.Tel.—S.fd,6s,1911
Oreg’n RR.it Nav.-1st,6s

114V 114V! INCOME BONDS. j
110 noV ‘ t Interest 'f eunu-d.)]
118V 118 V 'Alieg’llvCmit.—Iuc., 1912
*105 , Atl. iv Pac.—Inc., li’)10...t

Central of N. J.—1908 . ...I
Cent.I a.—( ouj). deb.certs.i
:('h.st.P.tM.—L.gr.inc.,6s
Chic. A 1*5. Ill.—Inc., 1907
DesM.it Ft.l).—lst,inc.,(5s

t ! Det. Mai-k. it Marq.—Iuc.!
93 !...... ;E.rr.VatGa.—Inc.,6s,1931
85 j 90 | Gr.RayW.it St.l\—2d,inc. **8
93V 04

101 103
95 il00
102V 103*4

115 ...

105 |
1 1 1 *4 11 1 V
98V 100
97 V
98*4 98 V

104
109
89
49 *•>
72 >.I
95*4

‘

j
137 i

133
125V’---...

liul. Bl. A* W.—Inc., 1919
j Consol,, inc., (is, 1921...|
ilnd’sPec.it spr’il—2d,inc.j
! Trust Co. certilicates ...
Leh. it Wilke.sb. Coal—’88'
Lake 1*5.it W.—Inc.,7s,’99

1 8,and’ky Jiiv.— Inc., 1920
Laf.Bl.it’Muu.—Ine.,7s,’99:
|Mil. lj.sh.it W.—Incomes *
M oh.-.v (J.—1 st.prf., ilehen.1

j 2d. pref., debentures— j*
I 3d, pref.. debentures ... *
i 4tli, pref., debentures .. j
:N.Y.Lake E.itW*—Inc.6s
N.Y.P.it ().—lst,inc.ac.,7s *
Ohio i Cut. —Income, 1920|

1 Rlin’l Div.—1 nc.,7s, 1921;
Ohio So. —2d inc., (is, 1921
Omlens.it L.C.—Jnc., 1920

95 V Peoria D.AEv.-Inc„ 1920,
95*4 Evansv.Div.— Ine., 1920

PeoriaiVd’ek.Un.- Jnc ,(is
.......I Rocli.it Pittsh.— ilie., 1921
138V Rome W. it Og.—Inc.,.7s.|

So.Car.Rv.—3ne„ (is, 39541]
135 | st.L.itl.fot. -lht,7sfpr.l.a '

St. L.A.it T. II.—Div. bds-

,101 *4
1109 V
I 91 |'
19V
72 V

...I
110
IK) V

. . . 6 4 34
04 65V
76 77

81
105
80 86

. ...

75
92

ioi
98 99**
98

"sY;" 88"
103 103V
98V

108V
109 V

85
*80 V
116V ......

115
113 113V
80
79V 80

107 V

TO" 19V
*DS

60

in'*4
20

"35"

"35"
*31

45
78

55 60
32
25

"62V
13 24
*10 14
20V 24

58 60
*58
*50
50 58
35 *4 37

- 52 65

.*55
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KAII,ROA1> FARMINGS.

Roads.
Latest Earnings Reported.

Week orMo 1884

A'a.Gt.8onthem January...
Bur.Ced.R.&No. lstwkFb
Canad’n Pacitic l.st wk Feb
Central Iowa.... January ..

Central Pacitic. January...
Chesap. & Ohio. 1st wk Feb
Eliz.Lex.&B.a 1st wk Feb

Chicago A Alton 1st wk Feb
Chic. & East. III. 1st wk Feb
Cblo.&Gr.Trunk Wk Feb 2.
Chic. Mil.&St. P. 1st wk Feb
Cldc. «fe Nortbw. 1st wk Fell
Ch.St.P.Min.AO 1st wk F b
Chic. & W.Mieli. 1st wk Feb
Cln.Ind.St.L.&C. January ..

Cin.N. O. &T. P. January...
Cin.Wash.& Balt 4th wk Jan
Clev.Akron&Co) 1st wk Feb
Den v.A Kio G r.. 1st w k Fe 1 >
Dee Mo.& Ft. D. 3d wk Jan.
Det. Lan. <fc No.. 1st wk Feb
Dub. & Sioux C. ith wk Jan
Eastern 3 wks Jan
E.Tenn.Va.<feGa. 1st wk Feb
Flint At P.Maru. 1st wk Feb
Flor. Cent. A W. 1st wk Feb
Flor. Tr. & Pen. 4th wk Jan
Ft.W. A; Denver. January ..

Grand Trunk.... Wk Feb. 2.
Gr.BayW.&St.l’. 1st wkFeb
GulfColASan.Fe January...
tf.in. Cen. (Ill.).. 1st " k Feb

Do (Iowa) 1st wk Feb
Ind.Bloom.A W 1st wkFebK.C.Ft. 8. & Gulf January...
Kan. C. Sp. A M. January...
Kentucky Cent. January...
L. Erie A West’n 3d wk Jan.
Long Island 1st wkFeb
Louisv.&Nasliv. 1st wk Feb
Menip. A Chari. January...
Mex.Cent ,8o.D January...

Do No. Div. .lanua y...
Mex.Nat.,No.DV 1st wk Feb
Southern Div§ 1st wk Feb

Uil.L.8h.& Westj 1st wk Feb
Mobile A Ohio.. IJanuary ..

N.O. A No. East. January...
Norfolk A West 6 dys Feb.
8benaudoali V 9 dys Feb.

Northern Paeilic 1st wk Feb
Ohio Central 4tb wkJan
Ohio Southern . 1st wk Jan
Peo. Dec. &Ev.. 1st wkFeb
Rlchm.A Dauw. January ..

Ch’lCol.&Aug.j Janua y ..

Columb. & Gr. January ..

Va. Midland.. January ..

West No. Car. January .

Rocb. A Pittsb’g 1st wk Feb
Bt. L.Ait. A T.H. 1 st wrk Feb

Do (brebs.) 1st wkFeb
Bt.Louis A Cairo 4tli wkJan
fit. L. Ft. 8. A W. 4tb wkJan
Bt.L.&San Fran. 1st wk Feb
Bt. Paul & I>ul.. 1st wk Feb
Bt. P. Minn.A M. 1st wk Feb
Tex.&St.Louis.c 4th wkJan
Tol. Ciu. A St. L. Janua ry ..

VIcksh’rgA Mer. January...
Vicks. Sb.& Pac. January...

1883.

Wisconsin Cent.'Janu by...

9
84,124
48,784
53,000
110.018
,583,0)0
77,830
13.018
137,048
27.790
61,000

305,000
330,097
81.400
20,140
191.782
182,204
44.430
0.271
96,100
0.070
21,039
18,722
101,059
80,49 4
45.895
11.055
15,493
24,509
331,280
5,755

145,307
197,100
29.400
00,414
181.352
09.588
48,048
20,000
33,975

254,045
115,002
157,000
42,374
7,900
14,4.00
10.000
135,539
35,800
43,007
10,079

121, O
30,900
8,713
11,734
26;,889
05,370
56,64c
107,115
29,212
22,041
29,667
13,590
5,238
13,407
7 0,230
13,342
90,880
20,8"0
90,000
43,435
12,75;
122,033

1,7

Jan. 1 to Latest Date.

1884.

84,495
34,902
43,000
77.309
747,081
60.5.30
14,194
1:3,505
24,999
45.008
214,125
238,678
4 5,9001
17.092!

175,0821
18 -,720
50.071;
6,488

100,40(*
4.3 79
10,011
15,312

16*4.599
73.215
30,548
9,528
12,541
25,000

329.430
3,147

102,015
194,121
19.782
51,43 »
157,750

49,1*85
29,812
35,191

209,225
113,314

1883.

13,910
210,212

3,08 I
31,0u3
11,217
78,100
25,504
9,281
9,590

259,757
70,018
71,o78
104,388
20,o9;*
5,369
29.245
12,801
9,353

53,375
15,141
90.132

51.385
11,934
93,232

S
81,124
202.048
312,000
110.918

1,583,000
359,275
59,443

798,441
153,887
229.515

1,772.000
1,798.397
424.500
129.131
191,782
1.82,204
13 5,80 !
37.833

571,0 0
18,70(5
110,893
07,434
104,059
390,373
232,314
51.434
51,795
24,500

1,399,873
35,804
145.307
9 *‘9,900
156.500
259,099
181,352
09,588
48.048
57,573
173,800

1,291,045
115,602
157,000
42,374
44,050
77,900
85,705
185,539
35,800
235,292
07,890

687,00*
87,200
8,7l;

70,40(
290,88f
65,37<
50,04(
107,115 i
29,212!
89,345!
148,905
85,785
19,700
3 4,965
396,163
Sd.llO
540,180
70,383
90,000
43.435
12,755
122,033

$
84,495

232,305
232,000
77,309

1,717.084
312,556
62,087
779,891
163,803
234,912

1,573,323
1,'96,300
357,917
114,908
175,‘ 8 2
185.720
150,853
43,522
518.900
14.455

123,443
08.054
168,599
370,194
227,102
51.122
42,319
25,000

1,652,103
20,973
102.015

1,173,833
141.721
299,578
157,750

4 9,185
80.088
105,18 4

1,337.960
113,344

79,292
240,212

3,08 1
19 ,502
52,577
406,0-8
78,309
9,2 **1
00,074
259,757
70,618
71,078
104,388
20,090
31,103
161,338
88,216
30,375

331.696
80,003

579,895

51,385
11,984
93,232

Roads.

Chic. Bur. & Q..
Cincinnat i Sout h
Clev.Col.C.&Ind
Danbury A Nor.
Evansv. & T. II.
Hous.E.AW.Te x
L. R. A Ft .Smith
L.Rk.M.Riv.A T.
La. & Mo. River.
Mar.Hough.A O.
Mmn.& St. Louis
Missouri Pae. a
Mo.Kan.& T. b
Tex. A Pacific.
Central Br’ch.
Whole System

Naah.Cli.&Sl.L
N.Y.L.E.&W-.J
N. Y. Susq. Vv.
Northern Cent..
Oregon & Cal...
Oregon Imp. Co
Oregon R.&N.Co
Pennsylvania ..

Philadelp.&Erie
Phila. & Read.*
Do C. A Iron

RomeWat. A Og
Bo. Pac.Cal. N.D
Do So. Div.}
Do Arizona}.
Do N. McxI.

Bouth Carolina.
Union Pacific...
Utah Central...
Wah.St.L.A P...
West Jersey

Latest Earnings Reported.
WeekorMo 1883.

December.
I >eeember.
December.
December
D (‘ember
December.
December.
Nove. nber.
I >ecember.
D comber.
November.
Itii wkDec
It It wkDec!
4th wkD 'd
4tli wkDeej
•Uh wkDec
December
November.
December.
December.
December.
Decern er.
December.
December.
December.
December.
December.
December.
October...
October...
October...
October...
December.
November.
December. I
4 tii wkDec!
November.1

$
2,170,918
223,517
31 4,785
11,336
59,970
30,7 57
05,357
50,000
54,10.
21,127
170.053
435,472
287.711
1.88,255
43,225
954,003
209,999

2,180,982
73,831

409,152
100,200
271.402
427,500

3,840.510
257,306

1,501,802
1,110,450
133,375
125,582
304,725
215,750
75,671
128.808

2,731,723
93.470
427,903
81,033

1882.

Jan. 1 to Latest Date.

18S3. 1882.

$
2.027,060
208,814!
355,129
15,33 21
59,982
26,07*.
83,591
44,728
50,000
19,501

107.745
483,110
335,127
190.513
32,766

1,047,512
210,076

1,818,824
07,522
490,004

309*831
280,650

4,157,169
335.513

1,795,371
1.069.829
131,8701
132,7891
340,302!
229.740
02,018!
149,084!

2,711.917
117,245
397,301
78.09c

$
26,110,368
2,587,564
4,259,733
216.291
723,89 4
337,8.0
555,761
361.488
009,800
8J0.978

1,501,801
17,107,442
11,058,994
7,005,111
1,522,04!

37,293,588
2,328,893
22,065,137
1.003,601
0,088.131
1,050,253
4,064.220
5,567,321
51,083.214
4,108,8 41

22,733,1.99
17,079,486

1,08 5*, 8*99
3.479,839
2,103.397
678,150

1,320,968
27,343,420
1,174,737
16,905,465
1,152,188

$
21,550,804
2.567,135
4,400,040
208,011
850,230
266,927
539,129
264.772
519,600

1,194,091
1,401,101

15.076,828
10,13 3,463
5,919,732
996,496

32,731,517
2,162,857
18,512,005

723,437
5,800,176

3,386.383
5,044,915
49,079.820
4.011,414
21.834,598
15,099,085

1,0*60*2*0*7
3.289,309
2,375.120
019.600

1,313,920
27.804.921
1,508.603
10,738.357
1.046.153

* Not including Central RR. of New Jersey.
} Included in Central Pacitic earnings above. § Mexican currency.
IF Includes 08 p. c. of earnings of N. Y. Pa. A O. RR. from May 1,1883.
<a Includes St. Louis Iron Mountain A Southern iu both years.
b Includes International & Great Northern in both years.
c Embracing lines in Mo. Ark. and Texas.
d Includes Southern Division.

New York City Banks.—The following statement shows ti e
condition of the Associated Banks of New York City for the
week ending at the commencement* of business on Feb. 9:

Banks.

New York
Manhattan Co-
Merchants
Mechanics’
Union
America
Phoenix.
City
Tradesmen’s ...

Fulton
Chemical
Merchants’ Ex..
Gallatin Nat..
Butchers’& Dr
Mechanics’ & Ti
Greenwich ...
Leather Man’f’s
Seventh Ward..
8tate of N. Y...
American Kxch.
Commerce
Broadway
Mercantile
Pacitic
Republic
Chatham
People’s
North America
Hanover
Irvin#
Metropolitan ..

Citizens’
Nassau
Market
3t. Nicholas....
3hoe& Leather
Corn Exchange.
Continental....
Oriental
Marine
tm-porters’ & Tr.
Park
Wall St
North River. ...
KaBt River
Fourth Nat’nal.,
Central Nat,
Second Nat.*....
Ninth National.
First National..
Third National.
N.V. Nat. Exch.
Bjwey Nat’na)
>.York Count) .

lerm’n Am’c’n,.
Chase Nationa'.
Fifth Avenue...
German Exch. .

Germania
U. S. Nat
Lincoln Nat
Garfield Nat —
Fifth National..

Capital.

Average amount or—

Loans and
discounts.

2,000,000
2.050,000
2.000,000
2,000,000
1,200,000
3.UOO.OOO
1.000,000
1.000,000
1,000,000
600,000
300,000

1.000.000
1,000,000
300,000
200,000
200,000
600.000
300.000
HOC.000

5,000.0001
5.U00.0G0
1.000.000
1,000.000
422.700

1 ,500.000
450.000
200.000
700.000

1,000,000
500.000

3,000.000
600,000
500,000
500,000
500.00C
500,000

1,000,000
1.000,000
300.000
400,000

1.500.000
2.000.000
500.000
240.000
250.000

3,200.000
2,000,000
300.00C
750,000
500.000

l.ooo.ooe
300.000
250.000
200.000
750,000
300,<>00
100.000
200.000
200,000
500.000
300.000
200,000
150,000

9,900.000,
8.55 J,0001
7.659.700
8,676.000
4.254.300
11.751.500
2,939.000;
6,315,3001
3.308,-500
•;,485,100!
13,811.800'
3.535.100
4,: 12,300
1.803.800
1,019.000!
I,006.500
2.945.300
1,24- 900
4.450.100
10.513.0001
IS,502,000
7,098,300;
0,981,600,
2.503.300
8,419.6001
4.246.200
1.490.700
8,301,600;
9,464.7001
3.090.7001
II,568.000
2.857.200
2,733.00 >
2,884.400
2,875,600
3.246.1 00
5,042.400
5.674.300
2.208.300
4,332,000
20,892,500!
20,114.00'
1,635,000
1,416,000
! ,181 700
15.339.500
9,224,000
3,535.000
6.267.900.
16.670,101)'
4,758,000
1,43’,700
1.985.800
1,7.94.500
2.777.100
3.697.200
2,385,vjOO
2,037,800
2,010,500
5,017,100
2.341.800
812,300

1,049,500

2,29 ,000.
1,734.000;
1.7M.7001
l,09\000j
l,818p 00;
1.749,900!
42 >,000 j

6.6-'2.400
435.800
591.100

5,129^03
219,700’
9*2,200!
506.300
81,000’
43,5 :0
398,400'
230,800!
612.5)0

4,012.000
5.953,000
008.700!

1,905.500
505.600;
928.500
761,* 00
188, 00
334.700

2.206,700
568.000

1.86 ,000
630.100
94,600
371.100
240.600
461.000
370.700

2,7i5 500
114,1 00
841,0001

5,2* 5,4001
3,796,000
218.100
27.000
164.300

5,'01,600
714,000
242.000

1,532.200
3.6 >M0o
636.500
210,900
287.800
12.HQ0
36’,500,

1,048.3001
540,100
55 000

, 65.6C.0
1,277.100
494,7 00
15.700

195.600

Legal
Tenders.

,S
1,283.000
487,000;
887,200

1,'57.000;
261,6001
57)9,100 i
420,000
92 >.(>00;
88.000!
115.^00
90 *.000!
5^8.600
189.300
107.300
10 >.<‘00
170,6 M)
417,HO0
16 4,300
214 900

1 ,*56,000
1,699,900;
535,900:

1,059, .00!
»0,900i
283,400;
407,400:
180,500;
412.300!
715.900!
535,2001
462,000'
322.600
237.700
i2K.ioo;
183.7001
444.000!
216,000'
3l)-\O00!
307.200!
232.000'

1,298,300
2, J 0.400
161.300
273,000
162.500

1,25*^,200
1,465,000
721,000

■ 506,20 !
982.800

1,105,200
17 i.900,
-243.300
001.700
74.000
536.800
120.700
296.000
254.500
325,400
168.50C
13 ,800
125.700

Set dep'ts
other

than U. S.

Total 61.312,700 311,919,100 79,235,800 34.207,500 361,395,600 14.511,900

10.693.000
8,087,000
8,070,300
7.773,000
4,525.000
9.715.100
2,797.000
11,611,600
2.383.200
1,105.730
15,8 ;2,700
3,121,000
3,043.940,
1,857,000!
1,006,0')0
1,000,700
2.397.100
1.246.700
4.362.900
11.5)1,000
17.016.700
5.830.300
7,775,10)
2 661,( 00
3.093,100
4,725,-00
1,74*\200
8.530.800
i 0.5-3,200
3.2-2,500
9,047.000
3.357.800
2.931.500
2.328.800*

2,592,800
3.5 13,000
3.879.200
7.786.800
2.1 (*6.7 00
4,797.460
24.673,400
21 510,400
1.561.200
1.501,000
1,016.400

17,963,700
9,881,000
4,(.94,000
6.8 5.900
17,497,000
5.192.300
1.253.800
2,'>7 5.300
2.556.100
2.476.900

■ 5,8t 8,900
2.552.700
2,311,600
2.203.200
5,68 2,700
2.763.500
6,0,000

1.101.500

Circula¬
tion.

450,000

349, ‘ 00

1,100
244,200

784,200

291.700
763,<00
215 800
45,000
2,600

528,000
13,400

832.900
877.8: *0
353.900

180,000
45,0 >0
5,100

2'9,800
376.000

1,305,000
261,600

437,'900
450,000

456,066
261,000

1,314.900
45,000

210,400
360,000
297,000
45,000
556.200
449,900

265.200
222,000
180,000

45,000

436,700
48,500
175,800
131,200

*Same as last week. No report.
The deviations from returns o

Lo ins and discounts—Inc. $3,074,700
Specie Inc. 4.274,500
Leg d ten 'ers Dec. 897,400
The following are the totals for several weeks past:

previous week are as follows:
Net deposits Inc. $6,324,300
Circulation Dec. 92,100

Loans.
1834. t

Jan. 26 ...333.989,200
F< b. 2....339.814,400

9,...341,919,100

Circulation. Agg.Clear.
I *

14.669.300 718,923.779
11.601.000 771,838.126
14,511,900 779,256,007

Specie. L. Tenders. Deposits.
ft*

72.9 J1,300 31.031,000 349.894.100
73.961.300 34.104.900 355.071.300
78.235.300 33,207,500 361,395.600

Boston Banks.—Following are the totals of the Boston banks:
Loans. Specie. L. Tenders. Deposits.* Circulation. Agg.Clear

1881. f t f t f *
J;ln. 28 146,593,300 6,182.400 6.018.S00 98.303,500 25.581.900 04,190.564
Fel). 4 145,960,500 6,502,600 5,891,500 98.123,S00 25,195,800 59.751.611
“ II .... 146.132,000 6,465,900 5,807,900 98,096,400 24,696.500 62 485.315

Philadelphia Banks.—The totals of the Philadelphia ‘banks
are as follows:

Loam. Lawful Money. Deposits.* Circulation.
1881. f * * *

Jail. 28 77.294.94,2 21.240,412 57,089.744 8.990,126
Feb. 4 77.795.620 2l.7L9.939 72,137.9 42 8.957.208

11.... 77.31S..-08 22,694.531 72,539.731 8,916.305
* 1 in luding the item “ due to other banka.”

Unlisted Securities.—Following are quotations for unlisted

Agg.Clear.
*

51.163,722
49.532,196
53,997.984

securities :

Am. Bank Note Co.
Bid.
25

Asked.
Mo. Pac., Cowdry ctfs.
Newb. D’tch A C.. Inc.
N.Y. M. U. Tel. st’k. ..

Bid.
4

Askhd.
5

Am. Safe Deposit per¬
petual deb’ure bds. 105

k

53*
IS
60

Atl. & Pac.—Incomes .

Blocks 35 per cent..
*17
95

20
96*2

N. Y. L.&W 2d,5p. e.
guar, by D. L. A W.. 961s 96 ig

Cent. div. new 65 - * * * N. Y.W.Sh.&Buff—Stk 878 9%
Accum’d I’d gr’t bds 12)c North Pac. div. bonds. 75 76

Bont. II.A E.—New st’k r>8 * % No. R1 v.Const.—lOop.c 1) % 17%
Old * *8 Ohio C.—Riv. Div. 1st 28i0 28%

Bos.Hoos.TtfeWest st’k 6 8 Incomes 5 5%

18
*

7*0*
3
83
LG

Debenture 64
B’lclyn EL, 1st, ass.pd.**25
Buff. N. Y. A Phila... ~
Prof
Trust* bonds, 6s

California Pacitic
Ceil, of N. Jersey deb.
Ohio A Atl.—Ben. stk.
Ciu.Wasli.& Bill. 1st,iuclS1^
Deu.<fe R.G.R’y—Cons* 8H3
Denver «& Rio. G. West 10

1 fit mort •* 06
Edison Elec. Light....135
Ga. Pac. stock 0
1st mort," 6 p. c 85
2d mort 35%

Did. Dec. & Spring!... 1*2
Kecly Motor *7
Lehigh & Wiikesh. Co.* 10

6712
32^
li)i*2
40

90%

2*6**
85

Pen sac. A Atl *3 ....

1st mort 70 75
Pitts. A Western 16 19
1st mort 80% 83

Postal Tel..stock 67y 7%
1st mort., 6 p. c 56^8 56%

Postal Tel.& Cab.stock 13^
»t. Jo. & West *11 13
St. Jo. & Pacific 1st.*31 *2 .

86

3%
11

L.&N.col.trust bds’82 353s 87 U. S. Elec. Light . .

Mexican. Nat 1^ 3x8 Vicksb’g A Meridian . 2 4
Prof *5 12 Pref . 10 20
1st mort 197s 20% 1st mort .*95 100

M.U.St’kTrust Certs.. 14 .... 2d mort .*65 68
M. K. &. T. inc. scrip. 39% 41 Incomes . 20 26

do do 2d.. 37^2 38
Kalis. A Neb., , 1st....*78 . • ••

do do 2d.... 37 39
Texa*; Pac. old scrip.. 36
New v... 36

T. \. A St. L.,M.&A... *2
M. A A. Div., 1st * 35
do Incomes as. pd *7%
6 p. c 1st in Texas..*35
gra’t&inc.bdsas’tpd *71e

No price Friday. These are latest prices this week.
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^nuestmeuts
AND

RAILROAD INTELLIGENCE.

The Investors’ Supplement contains a complete exhibit of the
FundedDebt ofStates and Cities and ofthe Stocks and Bonds
ofRailroads and other Companies. It ispublished on the
last Saturday of every other month—viz.y February, April,
June, August, October and December, and is furnished with¬
out extra charge to all regular subscribers of the Chronicle.
Extra copies are sold to subscribers of the Chornicle at 50
.cents each, and to others than subscribers at $1 per copy.

'

A NUAL REPORTS.

Lehigh Talley Railroad.
{For the year ending Nov. 30,1883.)

The animal report just issued says that “the operating ex¬
penses of the year have been increased by charging to those
accounts a number of extraordinary expenditures, which, with¬
out apparently increasing the earning power of the road, will,
however, affect its future economical maintenance.” * * *
“ The agreement with the Southern Central Railroad Com¬

pany of New York, mentioned in our last report, was duly con¬
summated, and we also agreed to purchase from that company
an additional amount of $300,000 of their first mortgage 5 per
cent bonds to enable them to make further improvements. This
connection continues to be of great importance to us, affording
as it does a direct communication with Lake Ontario, and
enabling us to reach an area of distribution for coal which is
constantly increasing.
“ The earnings of the Geneva Ithaca & Sayre Railroad Com¬

pany have been during the past year, for the first time since
the formation of the company, sufficient to meet the running
expenses and the interest upon the bonds of the Ithaca
& Athens Railroad Company, one of its component
parts. Considerable advances have, however, been needed to
complete the substitution of steel rails upon its main line, and
for other changes needed to bring the road into first-class con¬
dition. During the coming year it is intended to re-lay the
Cayuga branch of 3S miles with steel rails, and re-build some of
the bridges, after which we trust that company will be self-
sustaining.
“ The report of the Pennsylvania & New York Canal & Rail¬

road Company, to be published herewith, will show the opera¬
tions of what is nowr practically a part of our main line, but
under a different organization. Although they have been as
usual able to pay from their net earnings a dividend on the
preferred stock, in addition to the interest upon their bonds,
yet the completion of their second track and their tunnel near
Vosburg will continue to require large advances from us for
some time to come.
“ No increase has been made during the past year in the num¬

ber of our steam vessels on the Western lakes, but it may be
necessary to greatly enlarge their capacity, by the purchase or
construction either of more steamers or of tenders to those we
now have, or of both. Although this will require a consider¬
able increase in our investment, the result of that heretofore made
would seem to warrant it.
“ The improvements on the Tifft farm at Buffalo have been

steadily progressing, and there is ample room for any expansion
which may be required by the demands of future business.
The plan, as adopted, contemplates a wharf frontage equal to
almost eight linear miles, and will be carried out as
needed.” • * *
“ Since the last issue of stock, made at par among the stock¬

holders in May, 1875, both the mileage of the company and its
equipment have been ’increased more than fifty per cent, and
large investments have been made, of great importance to our
business, in Buffalo and at other places, as before referred to.
To represent the capital so invested, and to meet other intended
improvements and extensions, the board has directed the crea¬
tion of an amount of common stock equal to twenty per cent of
the whole stock now outstanding, to be issued pro rata to the
stockholders at par, payable in five instalments, at intervals of
three months. Interest at the rate of 5 per cent is to be allowed
on payments, and the stock is to be entitled to dividends declared
after January, 1885.”
The Lehigh Valley Railroad reports never contain a balance

sheet of assets and liabilities, but the other statistics are com¬
piled in the usual form for the Chronicle, as follows :

ROAD AND

Miles operated
Locomotives
Passenger, mail and express cars.
Freight and other cars
Coal ears.

OPERATIONS ANI

EQUIPMENT.
1880-81. 1881-82. 1882-83.

316 323 323
268 292 313
114 131 151

4,017 4,478 5,178
24,405 26,005 26,378

FISCAL RESULTS.

Operations— • 1880-81. 1881-82. 1882-83.
Passengers carried (No ) 1,465,387 1,786,854 1,935,006
Passengers carried onemile 23,123,806 27,449,347 31,801,917
Anthracite coal (tons) moved 5,791,376 6,257,159 6,527,912
Other freight (tons) moved 3,486,432 3,685,435 3,123,247
Total freight'(tons) moved 9,277,805 9.942,591 9.651,159

Anthracite coal (tons) moved 1 m.440,626,699 490,420,780 524,457,899
Other freight (tons) moved 1 mile.202,299,285 216,411,651 179,562,424
Total freight (tons) moved 1 m..642,925,984 706,832,431 704,020,323

Earnings—
Coal freight
Other freight
Passenger, mail, express, &c

1880-91.
$6,678,590
2,126.397
618,871

1881-82.
$7,158,744
2,269,021
732,304

1882-83.
$7,401,796
1,985,405
830,949

Total gross earnings..
Operating expenses

$9,423,858 $10,160,069 $10.21 8,150
4,648,084 5,833,677 6,175,656

Net earnings $4,775,774
INCOME ACCOUNT.

1880-81.
Receipts— $

Net earnings 4,775,774
Other receipts and interest 968,268

$4,326,392

1881-82.
$

4,326,392
1,079,243

$-4,042,494

1882-83*
$

4,042,494
1,092,022

Total income
Disbursement ts—

Interest on debt
General, taxes, floating interest,
loss on Morris Canal, Ac

Dividends*
Charged for accuin. depreciations

5,744,042
$

2,268,313

772,682
1,522,954
1,070,059

5,405,635
$

2,019,734

375,490
2,350,516
554,349

5.134,516
$

2,031,675

421,920
2.210,37S
347,944

Total disbursements
Balance, surplus

5,634,008
110,034

5,300,089
105,546

5,011,917
122,590

*In 1881, 10 on preferred and 5^ on common; in 1882, 10 on pre¬
ferred and 6k2 on common; in 1883, 10 on preferred and 8 on common

PENNSYLVANIA AND NEW YORK CANAL AND RAILROAD.

OPERATIONS AND FISCAL RESULTS.

Operations— 1880-81. 1881-82. 1882-83
Passengers carried 212,018 240,336 269,658
Passengers carried one mile 7,624,-80 8,Oi 6,694 9,011,380
Rate per passenger per mile 2*39 cts. 2 56 cts. 2-55 ets.
Coal itons) carried 1,527,607 1,447,972 1,601,350
Other freight (tons) carried 1,057,581 1,080,167 950,516
Total freight (tons) carried 2,585,188 2,528,139 2,551,866

Coal freight (tons) carried 1 mile. 107,228,851 103,141,675 118,377,092
Other freight (tons) carried 1 mile. 85,902,106 90,593,344 78,269,896
Total freight ftons) carr’dl in.. 193,130,957 193,735,019 196,640,986

Average rate per ton permile 0 82 ets. 0‘b2 cts. 0-92 cts.
Earnings—

Coal freight $1,339,497 $1,343,306 $1,340,134
Other freight 701.922 743,4oO 715,849
Passengers, mail, express, Ac 179,249 200.522 213, 66
Canal and miscellaneous ...... 23,416 16.316 47,298

Total gross earnings $2,244,084 $2,303,544 $2,316,817
Operating expenses* 1,243,378 1,260,143 1,355,026

Net earnings $1,000,706 $1,013,401 $961,821

Including depreciation, Ac.

Huntingdon & Broi(l Top Mountain#
(For the year ending December 31, 18S3.)

The statements below are from the annual report, as sub¬
mitted at the yearly meeting.
The freight traffic for the year was as follows :

Broad Top coal..
Cumberland coal

Total coal....
Other freights...

Total

1883. 1882.
196,534 271 217
471,785 208,031

668,319 479,248
223,943 152,864

892,267 632,112
The increase in coal was entirely from the Cumberland

Region, Broad Top showing a considerable decrease. The pro¬
duction in the Broad Top Region in 1882 was increased, owing
to the stoppage of the Cumberland mines by the long strike,
thus increasing the demand for other coals. The incre ase in
other freights was chiefiy in iron ore, iron and coke.
The earnings for the year were as follows:

1883. 1882.
Earnings $424,495 $320,435
Expenses 203,444 144,249

Net earnings $221,051 $176,186
The income account for the year was as follows :

Net earnings, including other receipts 7 $226,008
Interest $133,097
Miscellaneous 24.400
Dividend on preferred stock, l^j percent 29,752—167,770

Surplus for the year $33,759
Surplus January 1, 1883 49,708

Surplus January 1, 1884 - $33,467
The directors expect that the payment of dividends on the

preferred stock at the rate of 3 per cent yearly can be con¬
tinued, the surplus now on hand being sufficient to pay over
three half-yearly dividends.
The report alludes to the wisdom of the lease and procure¬

ment of cars under the car trust, and to the construction of the
South Pennsylvania Railroad and a new line between Ashland,
Pa, and a point on the Ohio River, with which it is hoped
amicable relations will be maintained.

Schuylkill Navigation Company.
{For the year ending December 31, 18S3).

The report issued in circular form to the stockholders and
loanholders of this company contains statistics only, without
remark or comment:

INCOME ACCOUNT FOR 1883.
Balance to credit January 1,1833 - $9L305
Rent payable by the Philadelphia A Reading Railroad Co ^ i aa
Interest and discount received 4,199

Total $731,281
CHARGES FOR TIIE YEAR IS83.

Interest on loans, bonds, Ac $517,437
Dividends on stock 101.654
State tax on dividends and 6 per cent boat loan.. 6,485
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Discount on loans sold $12,0< 0
Salaries of officers 5,200
Office rent and otlier expenses ,, 1,377—$641,350

Balance to credit of general inoomo January 1,1884 ... $80,925
The Philadelphia & Reading Railroad Cornrany continue to

settle the inteiest and dividends due, which they assumed for
the peii< ds prior to January 1, lbS3.
Out of the balance to the credit of the general income

account, the board of managers have declared a dividend for
the six months ending January 1, 18vS4, ot seventy cents per
share on the pref ried stock and thirty-(ive cents per share on
the common stock, payable on and after February 15, 18S4.

Columbia & Greenville.
{For the year ending Sept. 30, 1S83.)

This company is controlled by the Richmond & West Point
TeimiralClmpany, and for th^ year ending S<-q>f. 30 the earn¬
ings, expenses, &e., were as follows, in comparison with the
preceding year. The traffic for the year was as follows on the
Columbia & Greenville road pio^er.

1882-83.
Passengers carried I2>.3i2
Passenger miles 4, >09.9:-5
Tors freight carried. 123.203
Toil miles 9,242,2 4

The earnings of the two leased roads, the Laurens and the
Spartanburg & Union, were as follows :

Laurens.
Earnings $•* l ,023
Expenses 81,202
Net earnings $ ,807
The rental of the Spartanburg Union & Columbia is $50,000

yearly, showing a loss of $29,1<>6 on that road.
The earnings of the Columbia & Greenville road were as fol¬

lows :

1881-82.
1 22,097

4,0s .2 iO
1 2 1.302

9,800,109

Si ar t. U. & C
$100,c: 0

85,636

$20,900

1882-83.

Freight $528,045
Past-age 131,912
Mttil.% etc 28.251
M
Total $088,81 l

Expensed 417,309

1881-82.
$155,093
121,974
32,070

Net earnings.... $271,442
INCOME ACCOUNT.

The result of the year was as follows :
Net earnings Col. «fe Greenville $271,141
Net earnings Laurens Kit

Total _.

Interest on funded debt $180,000
Interest on floating debt 22,030
Loss on Spartanburg, Union & Col. 29,100

$•■•09,,13.7
441 ,90

$164,,187

111
6,,7 66

,2, 8

231 ,751

$x6, 157

41,,598

Surplus for the year $x(j, 157
Surplus Oct. 1,1882 $51,413
Lees sundry cliai ges 9,8 i 4

Surplus Sept. 30, 1883 $88,050
The President’s report refers at considerable length to the

reduction in rates, varying from 22 to 28 per cent, order* d by
the South Carolina Railroad Commission, the effects of which
were not felt until after the close of the fiscal year. Notwith¬
standing the heavy reduction in earnings the train service has
been kept up, in the hope that some relief may be granted by
the Legislature.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Ee.—The Boston Transcript
says that the Atchison Co. will issue $830,000 of its authorized
6 per cent collateral trust bonds to pay for the Silver City
Deming & Pacific Railroad, for which $700,000 cash was paid
The Transcript al o explains the reported large increase in

December earmugs by the statement that the amount due other
roads on pool accounts was $430,000 for the whole year, and
was only charged off in December. The actual decrease in
December earnings was only $60,000 to $80,000.
Bankers & Merchants Telegraph.—Recent pending negotia¬

tions for lease by the Bankers’ & Merchants’ Telegraph Company
of the Board of Trade wiies of Chicago have been concluded.
The lease is for 99 years from February 1, with a guarantee of
interest on bonds and 8 per cent on the stock.
Boston Concord «te Montreal.—In reply to certain rumors

regarding this company and the decline in its stock, a corre¬
spondent of the Boston Journal makes the following state¬
ments as authorized by the officials : “That the earnings of the
Boston Concord & Montreal Railroad for 1883 were fully up to
the preceding year, and the corporation is as able now to pay
dividends on its preferred s.ock as it has been for some time
past; that, however, the expediency of declaring such divi¬
dends, in view of the indebtedness of the road, has been under
consideration by the directors, aud that the board is not
unanimous on the subject,; that those members who advocate
the passing of the dividends for the present believe that, such
a course would strengthen the financial condition of the cor¬
poration and in the end would work no injury to the owners of
preferred stock. It, is further stated that the income from the
Pemigcwasset Road l as been thus far, as was expected, not
large, but that a cotishMable iLerease duiing the coming year
Is confidently predicted.”

Cheasapeake & Ohio.—The comparative statement of earn¬
ings and expenses for December, and for the year, is as follows:

, December. > , Year. ,

1883. 1882. 1883. 1882. v
Earnlngs./. $30(5,384 $253,355 $3,906,791 $3,334,976
Expenses .. 211,471 136,007 2,553,492 2,302,448

Net earnings.... $94,913 $67,348 $1,353,269 $1,032,528

Chicago Burlington & (Juincy.—The earnings and expenses
for December and for the years 1882 and 1883, have been as
follows :

/ December. •> Year *

1883. J 882. l8‘,3 1882
Gross earnings $2,170,918 $2,027,060 $26,110,36.) $21,550,'805
Expenses 999,128 766.612 12,780,630 10,668,341
Net earnings $1,171,790 $1,260,418 $13,329,739 $10 882,164
Chicago Rock Island & Pacific.—On Thursday an order

issued by Judge Donohue of the Supreme Court, returnable
on Monday next, was served on Francis II. lows, the Secretary
of the Rock Island Company, and its transfer agent in this
city, to show cause why the books of the company should not
be exhibited to Harvey Kennedy, or a list of the shareholders
furnished to him. The New York World reports that on Feb¬
ruary 8 Mr. Kennedy went to the office of the Rock Island
Road, at No. 13 William Street, and asked to see a list of the
stockholders. Mr. Tows said he had express orders to allow
nobody to see the books. Mr. Kennedy then made a written
request, in which was inclosed the law—chapter 165 of the
lawsof 1842—providing that the transfer agent in this State of
a foreign corporation must exhibit the transfer books or a list
of the stockholders to any stockholder asking for them at a
reasonable time, with a penalty for refusal of $250 a day
during continuance. A second refusal was made, and after¬
ward the order ab3ve referred to was obtained.
The movement is reported on the Street to be in the interest

of Mr. Vanderbilt.

Connotlou Valley.—The Boston Herald says: “ There are
two kinds of scrip issued by this company. The white was
given in payment of the assessment at the time of the last reor¬
ganization, draws interest from May 1, 1S82, and is convertible
into first mortgage bonds. The green scrip was for coupons,
bears interest from Nov. 1, 1882, and is convertible into the
same bonds ; but, unfortunately, on account of the dates of the
scrip, they cannot be combined for conversion. The white bears
six months more interest than the green. The assent to the
foreclosure and reorganization now amounts to about $800,000
bonds, but that number does not^represent all who will join in
the movement. There are certain round lots that can be relied
upon to come in, and simply remain out because there is no need
of haste, the time of assent continuing to April 1. At the same
time, there is strong antagonism to the pi *n as advanced, which
is known as the Bartlett plan, and a modification of it will in
due season be urged.”
Elizabethtown Lexington & Big Sandy.—The compara¬

tive statement of earnings and expenses for "December, and for
the year, is as follows:

/ Decern bcr. , Year. *

1883. 1882. 1883. 1882.
Earnings $51,529 $47,090 $713,102 $529,318
Expensed 40,575 47,619 496,594 377,848

Net earninss .$10,954 $529 $216,508 $151,470

Georgia Pacific.—The Georgia Pacific road is the new line
of the Richmond & Danville system. It is not yet fully com¬
pleted, but is making a good show of earnings, as may be seen
by the following exhibit:

For Month of Quarter End-
J eccmber. ■ ing Dec. 31.

(Loss earnings.. - $58 883 $157,110
Expenses 29,763 84,610
Net earnings $29.119 $72,499
Fixed charges 14.850 44,550

Surplus i 14,269 $27,949

Lackawanna & Pittsburg.—This* company has now com¬
pleted and under operation tile following lines : From Lacka¬
wanna Junction, New York, to Perkinsville, 42 miles ; from
Swain’s to Nunda. 12 miles, and from Olean to Angelica, 40
miles. The last-named line is 3 ft. gauge and the others stand¬
ard gauge. The new road built by this company extends from
Lackawanna Junction on the Genesee Valley road, to Angelica,
6 miles, and from Swain’s to Perkinsville, on the Delaware Lack¬
awanna & Western road, 17 miles. The company has also
changed 19 miles of road from 3 ft. gauge to standard gauge,
using it as a part of its main line.—R. R. Gazette.
Louisville New Orleans & Texas.—It is announced that the

new line of Louisville New Orleans & Texas from Memphis to
New Orleans will be in working order May 15, and thus a new
and strong competitor will be opened on the Southern Division
of the Illinois Central, and for the Ala,. Cin. Texas & Pacific
Junction. These roads will be running north from New Orleans
where there was but one a year ago.

Marquette Houghton & Ontonagon.—At Washington, Feb.
13, the House Committee on Public Lands agreed to report
bills declaring the forfeiture of the land grants to the Ontona¬
gon & Brule River, Marquette & State Line, and the Mar¬
quette Houghton & Ontonagon railroads, all of Michigan.
The rights of the cash and homestead entries are to be pro¬
tected, preference being given to the latter. About 200,000
acres are included in the forfeiture.
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Mexican Central.—The directors of the Mexican Central
Railway Company, at the special meeting held in Boston,
voted to increase the capital stock of the company from
$25,000,000 to $26,500,000, to cover the amount ot the new loan.
Mexican National.—Guillaume Reusens obtained an attach¬

ment for $25,000 upon the property in this State of the Mexican
National Construction Company. Justice Donohue granted the
order in a suit begun to recover the amount. The plaintiff
states that he subscribed $25,000 to a $2,000,000 loan obtained
by the company in May last, which was to be secured by col¬
laterals placed in the hands of a trustee. Ou the final pay¬
ment of hs subscription, the subscriber was to receive from tlie
trustee a certificate showing the subscriber’s interest in the
loan. The plaintiff alleges that on January 31 he was told that
be could have a. certificate made according to the indenture
between the company and the trustee. The document provided
that a majority of the subscribers to the fund could extend the
time in which the company could pay the pro cipal,or the inter¬
est, in case of default.^ Mr. ILmsens declares this to .be in
violation of the terms of the loan, which provided that the
money should be re-paid within one year from the time of the
last payment, and not later than September 15, 1884.
New York City & Northern.—The New York Times re¬

ports of this company : “ Arthur Leary was appointed receiver
of the New York City & Northern Railroad in May, 1882, in
proceedings by the New York Loan & Improvement Company
to recover money loaned. Recently the Central Trust C. inpauy,
as trustee, began suit for the foreclosure of a mortgage of
$4000,000, on whijh interest had not been paid since 1882.
The Loan & Improvement Company was made a party defend¬
ant in this suit, the Central Trust Company’s object being to
have its mortgage declared a pi ior lien. A motion was made on
behalf of the Central Trust Company yesterday, before Judge
Donohue, in Supreme Court, Chambers, for the appointment, in
the foreclosure suit, of a receiver of the mortgage property.
By such an appointment Receiver Leary would be ousted.
William Allen Butler, who made the motion, said he had no
charge to make against Mr. Leary excepting that he was not
experienced in railroad management, and had used 93 per cent
of the gross receipts of the railroad in paying its operating
expenses, besides piling up a new debt of $74,000.” * *
“The principal opponent, of the foreclosure of the mortgage

is the New York Loan & Improvement Company. It asserts
that not only are its rights as a lienor superi >r to those of the

Elaintiff, but that the four-million-dollar consolidated mortgagei tainted with fraud. The railroad company, it is asserted,
issued its entire capital stock of $2,250,000, and created its orig¬
inal bonded indebtedness of $!,800.0o0 for the benefit of its
devisers, who were interested in its insolvent predecessor, the
New York & Boston Railroad Company, and who, in return for
its stock and bonds, procured the conveyance to it of property
and franchises of comparatively little value. Of the stock
which was then entitled full, or cash, paid, $880,000 was put on
the market, together with $500,000 of bonds, for the purpose of
raising $800,000 to complete the road, while the remainder was
distributed among the devisers of the company for their own
personal benefit. Subsequently, it is asserted, the bonded
indebtedness of the company was increased for the purpose of
acquiring the West Side & Yonkers Railroad, and replacing its
stock and bonds, and for other purposes. The defendants
assert that all these proceedings wTere fraudulent, and that inno¬
cent holders of stock have the right, in equiry, to have the
mortgage set aside, and to a judgment directing the partici¬
pants in the alleged fraud, who are said to have yet a majority
of the bonds, to make up to the railroad company the difference
between the real value of the property and franchises conveyed
to it in 1878 and the par value of its capital stock. Receiver
Leary denies the allegations of the plaintiff. Judge Donohue
reserved his decision.

New York Lake Erie & Western.—The gross and net earn¬
ings for each month of th- fiscal years 1882-3 and 1883-4 were
as under. The earnings below include in 1883 the acc >unts of
the New York Pennsylvania & Ohio. The total workiug
expenses of this leased iiue are reported, and in the gross earn¬
ings 68 per cent of its receipts, since 32 per cent is paid as
rental, and the net earniugs of N. Y. L. E. & W. thus show a

proper comparison with 1882 :

October
November...

. Gross Earnings »
188 L l>-82.

.$2,411,146 $1,sim.010

. 2,180.082 1,818,823

Xct Earnings.
1883. 1882.

$813,s$04 >’,328
703,078 757,208

Total 2 months. $4,592,128 $3,637,833 $1,546,416 $1,400,734
New York & New England.—At Hartford. Conn., Feb. 9, before

Judge Shipman, of the United S ates District Court, was heard
the motion of Colonel Jonas H French, that the receivership of
the New York & New England Railroad be terminated or a new

. receiver appointed as a co-rec*dver, joined with Charles P.
Clark. A supplemental bill, alleging the failure to pay inter¬
est on the second mortgage bonds, and asking the right to
foreclose, was recorded as of Feb. 7. The hearing was ad¬
journed to Monday, Feb. 18, when the Coart will probably take
final action on the receivership. An order was issued allowing
Mr. Clark as receiver to pay certain classes of claims, including
taxes, which are or may become li-ns, rents which, if unpaid,
would cause f >rfeiture of rights or estate, sums due shippers
for overcharges, to continue ihe work on the second track, and
to defend j'Uirs brought against the corporation. It is reported
that the fortho 'ming receiver’s i-tatement will show the finan¬
cial status of affairs Dec 31,1883, as follows:

Dr.
Permanent investments $36,033,281
Accounts, iu nature of assets, supplies, materials, etc 3,523,884
Accounts not assets, operating expenses three months,
taxes, insurance, interest, etc 1,222,223

Total $38,779,393
(Jr.

Capital stock $20,0''0,000
Bomb (1 debt 12,833,000
Funded debt, real estate and equipment 2,744,460
Unfunded debt, accrued interest, notes payable, unpaid
vouchers, pay rolls, etc 2,097,506

Cross earnings Oct, 1 to Dec. 3! 935,023
Profit and loss balances as stated Sept. 30 369.402

Total. $38,779,392

Now York West Shore & Buffalo.—At a meeting held to
devise plans for promoting the financial interests of this com¬
pany, the directors appointed a committee to consider a general
plan, the committee consisting of General Horace Porter, E. D.
Adams, of Winslow, Lanier & Co , and Peter B. McLennan.
The Evening Post of the 15 h says :
“ We understand that the following plan for relieving the

New York West Shore & Buffalo Railroad Company from its
present embarrassments has been matured by the committee
having the matter in charge, subject, of course, to the accept¬
ance of the parties in interest :
“The thst mortgage bondholders to bo asked to surrender three

co- pons, say $3,750,000. to be held in trust uncaueeled, against
$3,750,000 six per cent debentures to run ten years; the company
bavin-’- the rignt to redeem them at plea*uiv. Make a second mortgage
upon all the railway property for $3 > 000,000, subject to the priorities
of the $5o,000,oOo first mortgage bonds, and of the $12,000,000 exist¬
ing Tei initial mortgage bonds, which latter are to be canceled and *A'
bonds delivered iu exchange therefor. The second mortgage to secure
two series of bonds (• A’ and * B’) f-r $15,000,000, ea'ch bearing 5 per
cent interest. The * A’ bonds to be entitled to the first income earned
(fixed interest) with foreclosure provisions for their special benefit.
Giving possession upon niio ty days default. Two million dollars to be
raised for purchase of equipment. Parties furnishing this money toown
the equipment and lease it to the railway company for five years at 8
per cent interest, payable quarterly. At end of that time the company
to purchase itat same pi ice as first paid. The company to keep oars
insured and repaired.
“The ‘A’ bon’s will be a first mortgage upon the terminal property

and a second mortgage, on all the railway property; $10,0 J0.000 of the
‘A’bonds to be used for retiring outstanding $10,(. 00,000 of Terminal
bonds; $2,< 00,0(0 to pay off the parties furnishing equipment; $3,0JO,-
000 to be applied to construction and payment of debts. The $13,000,-
O00 B’bonds (entitled to 5 per cent, if earned) to go to Construction
Company or so many as may be found to be justly due it. The *B’ bonds
to be on equality with the ‘A* bdnds under the mortgage after interest
lias been earned and paid for two years on the first mortgage and on
the ‘A’bands; that is, then entitled to fixed interest. Thus the‘A’
bonds which furnish new and additional property to the company have
the first l;en. and the *B’ bonds furnish a security for paying the claim
of the Construction Company. The *B’ $13,000,000 bonds to carry
$20,000,000 of stock, or about thirteen shares to each bond, to be lielu
together by the trustee of the second mortgage and represented by
eonvertiole certificates; conversion to be allowed after payment of
interest on all second mortgage bonds for two years, and which are de¬
rived from earnings, and the company is free from floating debts. ‘B*
bonds draw interest only if earned. Thus the ‘A’ bonds, wliioh furnish
new and additional property to the company have the first lien, and
the ‘B’ bonds carry the shares and are a fitting asset to pay the debts of
and the balance due to the Construction Company. If the tratflo
exceeds this, the *B’ bonds, with shares attached, will have the highest
market value.

“This scheme, if carried out, would make the total funded
indebtedness of the West Shore Railroad about $87,000,000, of
which, however, $30,000,000 would have a prior lien on the ter¬
minal property, $3,000,0(0 on rolling stock, and $3,750,000
would be plain debenture bonds.”
It is also proposed to make some changes in the West

Shore directory, and on this statement newspaper reports have
been circulated that Mr. Vanderbilt would be made a director.

Northern Pacific.—It was stated in the Chronicle of January
26 that this company had advertised for proposals to go on with
the extension of its main line westward on what is called the
Cascade Division, having a terminus at Tacoma ou Puget Sound.
San Francisco will be reached from Tacoma by steamers owned
and run by the Northern Pacific Co. President Robert Harris,
when asked about the proposed extension,said they might build
the new road if the Government would not interfere with the
land grants. President Harris stated that the traffic agreement
between the Northern Pacific and the Oregon Railway and Navi¬
gation Company had not been abrogated, but had been modified.
Pennsylvania—Lehigh Valley.—The Philadelphia Record

had an article stating in effect that the Pennsylvania Co. has
about consummated negotiations for a lease of the Lehigh Val¬
ley property at a guaranteed dividend of 10 per cent on the
stock. It was alleged that the death of President Packer
removes the obstacle which had existed, and that nothing
remains but the signing of the articles.
—Iu Philadelphia officers of both the Lehigh Valley and

Pennsylvania railroad companies deny the report that the
former road has been, or is to be, leased by the latter.
Richmond & Danville.—This company has this week issued

its January statement of gross and net earnings on all the
lines operated by it as follows :

Richmond & Danville.
Virginia Midland
Chari’t’e Col. A Aug..
Columbia & Greenv...
West. No. Carolina.. .

i// uss turnings
1884.

$206,^89
307,115
65,375
56,645
29.212

1S83.
$259,757
104,387
70.617
71,077
20,090

1884. 3><83.
$111,612

37,156
def. 23, IT?

ox^69

$117,024
34,227
34.270
9,333
5,021

Total $...20,238 $525,930 $152,637 $199,897
Snath Florida.—This line was to be opened for business Feb.

11, from Sanford, Fla., through to T*rapa,115 miles, thus com*
pleiing the gapiu the through licJ from Jacksonville to Tampa.
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he (Lcmxraercial jinxes.
COMMERCIAL EPITOME.

Friday Night, Feb. 15,1884.
The spring trade opens slowly. The floods in the Ohio Valley

have risen to an unprecedented height, doing great damage to
property, causing the loss of many lives and greatly retarding
railroad transportation. In this city and its vicinity fogs unusu¬
ally dense and prolonged have delayed the arrival and departure
of shipping and steamboats. Commercial circles are quiet. Fail¬
ures are not so numerous nor important as last month, and
credits are improving. There is very general confidence that
current values are on a sound basis. Strikes, except in the New
England cotton mills, are terminating, and coal mines that had
been stopped are resuming work. Altogether the position is
an encouraging one, yet recuperation from the prolonged dul-
ness will probably be slow.
There had been a strong tone to the provision market until

the last two days, when heavy speculative selling at the West
brought about declines. The tone of lard and pork, however,
at the close is quite well sustained. To-day there were free
sales of mess pork at $18@$18 25. Lard opened higher and
firm, then re-acted and closed dull: February, 10‘08@10T2c.;
March, 1014@1017c.; April, 10‘20@10'23c.; May 10*30@10 31c.;
June, 10'37@10'40c.; July, 10‘40@10*45c. Western on the spot
was quoted 10*20c.; refined to. the Continent, 10'50c. Bacon
ruled quiet at 9%@10c. for long clear. Beef firm at $24 50@
$26 50 for city extra India mess. Beef hams steady at $26 50.
Tallow remained steady at 7 7-16@7/£c. Stearine firm at 10%
@10%c. Butter rules firm and in better demand at 35@36c. for
Elgin creameries. Cheese was held firmly atl4%c. for the best
State factory.
Rio Coffee has been quiet and rather easier at 12%>c.@12%c.

for fair cargoes ; options have been dull and without marked
change, closing at 10 75c for. February, 10'80c for March, and
April, 10 90c. for May and 10 '95c. for June ; mild grades have
sold pretty well at steady prices. Tea has been active at gradu¬
ally advancing prices. Spices have been quiet but steady.
Foreign fruits have been dull and weak. Rice has been in
fair demand and steady. Molasses has been rather more active;
50 deg. test Cuba has advauced to 25c. ; New Orleans closed
steady but quiet. Raw sugar has been fairly at times at
firmer prices, but the market closed quiet with the London
quotations weaker, and prices of refined here also rather de¬
pressed. On the 8th instant, moreover, the stock at Havana
and MataDzas was 34,000 tons, against 20,000 tons at the same
date last year ; fair refining closed here at 5%c., and 96-degrees
test centrifugal at 6%c.; refined closed at 7%c. for powdered^
8e @8%c. for crushed and 7%c.@7 ll-16c. for granulated.
In Kentucky tobacco tile legitimate trading has been limited

to 195 hhds., while for speculation 325 hhds. have been taken ;
lugs remain steady at 7@8c.; leaf, 8/«i(q)10c.; seed leaf has been
only moderately active, but values have been sustained.
Sales, 1,450 cases, including 650 cases crop 188?, Pennsylvania
fillers, 5c.; do. assorted, 12/2@20c.; 350 cases crop 1881, Penn¬
sylvania, 6>i@10c.; 100 cases crop 1880, Pennsylvania, 5@llc ;
100 cases crop 1882, New England, ll@25c.; 100 cases crop 1882,
S ate, 14c.; and 150 cases crop 1882, sundries, 5@20e.; also 500
bales Havana at 80c.@$1 15.
In naval stores the movement, both in regular channels and

on the Exchange, has been very light, and rosins show irregu¬
larity, being quoted at $1 42%@$1 47% for strained to good
strained ; spirits turpentine, on the contrary, has been firm at
37%c. Refined petroleum has had a severe decline, said to be
from manipulation ; 70 Abel test broke yesterday from 9%c.
to 8%c., and a large movement was effected. Crude certi¬
ficates have been on the down track, owing to the exports of
larger producing wells and the power of the “short” clique
here ; to-day there were sales at $1 03%@$1 01%, closing
$1 03%. iDgot copper steady at 14%@15c. for Lake. Wool has
been more active at firm prices.
The business iu ocean freight-room has been exceedingly

suall, and in many instances rates are nominal. There
appovrs to be a lack of all interest from shippers. Charters
have bt^n irregular, and only a slight business in oil tonnage
ls.noticea. Liverpool steam grain quoted 2d.; flour, 10s.;
bacon, 12s. 6d ; cheese, 25s._; cotton, 3-16d ; grain to
London by stc*^ 33 . d0 £0 Glasgow by steam, 3d.; do. to
Newrastle by stez.^ 2^d.; do. to Antwerp by steamr3Md.;
refined petroleum in(.aseH Levant,’ 18c.; crude do. to
Bordeaux, 2s.6d. pelrefined do. and naphtha to Liver¬
pool, 2s. 4/ad.; refined toT>ani?stL port, 2s. 9d.; cases to Japan,
24@25e. *

COTTON.
Friday, P. M., February 15, 1384.

Thk Movement op the Crop, as indicated bv our telegrams
from the South to-night, is given below. For the week ending
this evening (Feb. 15) the total receipts have reached 105,921
bales, against 111,481 bales last week, 112,110 bales the previous
week and 104,533 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,198,718 bales, against
4,631,945 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 433,227 bales.

Receipts at— Rat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 1,135 2,047 1,201 1,187 42 1,103 6/715-
Indianola, Ac. .... .. . . .... .... .... 28 23

New Orleans... 7,755 6,920 5,471 2,947 9,984 5,890 38,967
Mobile 723 1,221 204 553 677 900 4,338
Florida ...... .... .... .... .... 1,800 1,800
Savannah 1,420 1,193 814 861 515 1,181 5,989
Brunsw’k, A& ... .... .... 100 100

Charleston 1,318 1,589 1,242 718 383 1,703 6,953:
Pt. Royal, Ac. .... .... .... .... ....

, 140 140i

Wilmington.... 207 2CO -.382 184 150 90 1,213
Moreh’d C.,Ac .... .... .... .... .... 125 125

Norfolk 1,507 2,706 1,700 1,387 1,392 1,334 10,526
Wes.tPoint,Ac .... • • • • .... .... .... 5,887 5,887

New York 1,365 1,132 1,593 1,668 1,175 1,881 8,817
Boston 2,310 2,124 1,623 897 1,373 1,104 9,431
Baltimore .... .... v . . . . .... .... 2,756 2,756"

Philadelp’a, Ae. 185 182 1,500 73 63 133 2,136

Totals thisweek 17.925 19,319 15,790 10.975 15,754 26,158 105,921

For comparison, we give the following table showing the week’s*
total receipts, the total since Sept. 1, 1883, and the stock to-n;gbt,
and the same items for the correspond!nsr periods of last year.

Receipts to
February 15.

1883-84. 3 882-33. Stock.

This
Week.

Since Sep.
1, 1883.

This
Week.

Since Sep.
1,1882.

1884. 1883.

Galveston 6,715 530,406 17,265 637.882 59,030 84,260-
Indianola,Ac. 28 8,177 135 15,139 53 ••••••

NewOrleans... 38,967 1,344,633 46,256 1,263,439 361,686 335,727
Mobile 4,333 230,370 6,428 275,391 35,962 48,025
Florida 1,800 34,316 609 13,573 1,662
Savannah 5,939 607,088 16,352 683,947 66,691 84,368

Bruusw’k, Ac 100 7,464 5,508
Charleston 6,953 381,735 13,017 493,576 55,006 78,421
Pt. Royal, Ac. 140 , 12,533 200 14,273 * 1,510

Wilmington.... 1,213 86,185 4,039 113,045 8,628 17,440
M’head C., Ac 125 11,147 1,450 17,377

Norfolk 10,526 524,840 19,619 623,065 42,811 67,033
West Point,Ac 5,887 183.924 6,668 179,767 ..... •••»•«

New York 8.S17 87,117 5,820 106,716 345,549 164,243
Boston 9 431 120,591 4,878 115,147 7,500 4,650
Baltimore 2,756 14,901 1,321 36,116 19.148 30,063

Philadelp’a,Ac. 2,136 13,208 2,079 47,984 9.822 9,603

Total 105,921 4,198,718 146,130 4,631,945 1,013.548 925,343

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at— 1884. 1883. 1882. 1881.- 1830. 1879.

Galvest’n.Ac. 6,743 17,400 ( 1 19,109 9,984 15,534
New Orleans. 33.967 46,250 21,241 57/779 46 861 55,979
Mobile 4,338 6,123 3,465 7,323 7,497 8,048-

Savannah.... 5,989 16,352 8.836 13.817 15,626 12,191
Charl’stTi, Ac 7,093 13,217 7,590 10,402 8,094 8,890
Wilm’gt’n, Ac • 1,338 5,489 2,23s 1,751 991 2,089
Norfolk, Ac.. 16,413 26,287 14.902 16,966 15,543 14.374
A.11 others.... 25,010 14,707 8,185 13,362 10,708 17,223

Tot. this w’k. 105,921 146,130 72,031 146,539 115,307 134,326

Since Sept. 1. 4198,718 4631.945 3946.349 4396. ft661409 8.9 2 5 3726,517

Galveston includes Indianola; Charleston includes Port Royal, &c.;
Wilmington includes Morehead City, Ac.; Norfolk includes City Point, Ac.
The exports for the week ending this evening reach a total

of 112,267 bales, of which 95,613 were to Great Britain, 1,760 to
France and 14,894 to the rest of the Continent, whilo the stocks
as made up this evening are now 1,013,548 bales. Below are the
exports for the week and since September 1, 1883.

Exports
from—

Week Ending Fi b.
Exported to—

15. From Sept. 1.1883, to Feb. 15,1?84
Exported to—

Great
Brit’n. France

Conti¬
nent.

Total
Week.

Great
Britain. Frame

Conti¬
nent. Total.

Galveston 8,408 •••••• ...... 8.103 203.977 34 2o3 63.500 301,686

Xew Orleans.. 52.561 550 8,004 61.175 550 133 259,253 200,572 1,018.958
Mobile 2.334 2,334

2S7

3,713

42,137
3.7 tO

- 140.482

200 42,337
Florida
iavannah ....

287

3,525
f * * * *

1*8 13,430 153.374
3.705

307,292
Oharleston *... 8,558 1,000 3,‘■65 13,423 84,117 22,096 106.870 213,933
Wllmmston.. 800 890 42.013 3,829 40,742
Sorfolkt
Sew York .. 10,9J5 210 1,415 12.550

228,9*5
252,760 20.146

17,894
75,873

246,801
354,779

loston 2.041
3.106

2.941
4,46 ^

60 517 100 60,017

3 dtimore..... 1,332 76,763 1,896 37.883 116,514
P alladelp*a,&c 2,078 2.078 50,612 3,025 53,637

Total 95,613 1,760 14.S94 112.267 1,737,086 357,932 072,120 2,767,144

Total ISS2-S3 57.665 10.538 32.346 100.519 1.925.6721293.768 831,847 3.051.287
* Includes exports from Port Koyal, xc.
t Includes exports from West Point, Jfcj
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In addition to above exports, onr telegrams to-night also give

ns the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared-for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street

Feb. 15, at—

NewOrleans....
Mobile
Coaru ston
Savannah
Galveston
Norfolk
New York
Other ports

Total 1884

Total 1883
Total 1882

On Shipboard, not clearech—for
Leaving
Stock.Great

Britain "ranee.

14.225
None.
None.
1.500
None.
None.
150

None.

Other
Foreign

! Coast¬
wise. Total.

....

21.00®
7.000
11.000
9 00"

on 597

13.261
2.7 >0
4,0:>0

24.710
None.
3,000

10,®00
12,2 '3
2,653
700
500

1.217
None.
500

1.200
2,101
200

None.
None.

61,160
7,000
14.500
22.500
34,851
16,114
3,600
4,500

300,526
28,962
40,506
44.101
24,179
26,697

341,949
42.313

83,546 15,875 54,586 5,213 164,225 849.323

73,770
64.732

23 315 | 73.399
5.703 | 66 914

17,133
6,010

187,617
143,364

737.726
966.345

The speculation in cotton for future delivery at this market,
during the past week, has been slow, and the course of prices
has been somewhat irregular, with the changes comparatively
slight. During Saturday and Monday there was a slight
decline, under sales to realize, caused by the full receipts at
the ports, and the depression of the markets at New Orleans
and Liverpool. Tuesday opened weak, but there was a rally at
the close, attributed to small receipts at Memphis and other
interior towns. On Wednesday the receipts at the ports were
quite small, and the opening of prices was at a further
advance, but it was not sustained in the later dealings. On
Thursday the strong Liverpool and Southern markets, together
with the crop movement still small, caused a slight advance,
which was pretty well maintained to the close, but without
activity in the dealings. It may be remarked, however, that
on botli Wednt sday and Thursday the summer months at¬
tracted more attention. To-day the opening was weak and
the market dull, closing slightly lower, and, as compared
with last Friday, somewhat irregular, with the variations un¬
important. Cotton on the spot has been very dull. A small
business was done for bom1 consumption. There has been
no change in prices, middling np’ands closing nominally
10¥c.
The total sales for forward delivery for the week are 364,600

hales. For immediate delivery the total sales foot up this week
1,884 bales, including — for export, 1,734 for consumption,
150 for speculation and in transit. Of the above, bales
were to arrive.' The following are the official quotations for
each day of the pist week.

Feb. 9 to
Feb. 15.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Moil Tues Sat. Mon Tuea
1

Sat. Mon. Taee

Ordin’/-$B> 8>a 8% 8% 84i 8% 8% 8% 8% 834
Strict Ord.. 81u13 8 lol6 8!°lfi 9316 93,6 9316 93,6 93,6 93,6Good Ord.. 93* 9% 934 10 10 10 10 10 10
'fltr. G’d Ord 10% 10% 10% 10% 10% 10% 10% 10% 10%
Low Midd’g 103s 1038 10% 10% 10% 10% 10% 10% 10%
Str.L’w Mid 10»lrt lO’-'in 103,6 101316 101316 1013,6 1013,6 1013,6 1013,6Middling... 10^ 103i 1C 34 11 11 11 11 11 11
Good Mid.. 11 • 11 11 11% 11% 11 % 11 % 11% 11%
Ftr.G’d Mid liq 11% 11% 11% 11% 11% 11% 11% 11%
Midd’g Fair 11*8 11*8 11% 11% 11% 11% 11% 11% 11%Fair 123r 12% 12% 12% 12% 12% 12% 12% 12%

Wed Tb. Frt. Wed Th. Frt. Wed Tb. Fri.

Ordin’y.$tt> 8*2 8% 3% 834 8% 8% 8% 8% 8%
Strict Ord.. <r•—«is*—«00 *15ie 8:;jie 93l6 93,6 93lfi 9:516 93lfi 93,6Good Ord.. 9% 9% 9»4 10 10 10 10 10 10
Str. G’d Ord 10% 10% 10% 10% 10% 10 38 U% 10% 10%
Low Midd’g 10^8
‘Btr.L’wMid 10v6rt

1038 10% 10% 10% 10% 10% 10% 10%
lov, 103,6 1013,6 1013lt 1013,r 1013,6 1013,, 1013,6

Middling... 10 34 10% 10 34 11 1 1 11 11 11 11
Good Mid.. 11 n 11 11% 11% 11% 11% 11% 11%fltr.G’d Mid 11% 11% 11% 11 % 11% 11% 11% 11% 11%
Midd’g Fairill*8 11*8 11% 11% 11% 11% 11% 11% 11%Fair 12»8 12% 12% 12% 12% 12% 12% 12% 12%

STAINED. Sat.

Good Ordinary lb.
Gtrict Good Ordinary
Low Middling
Middling

Mon Tue* Wed

8*8 8% I 8%
SCije! 8i:hft! 81^16
0*8 I 9*8 I 9*8
10% 'l<<% 10%

Tb;

Sis

9*8
10%

818
81310
9*8
io% 10%

Fri.

8i8
si :h6
9*8

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSED.

8ALE8 OP SPOT AND TRANSIT. FUTURES.

Ex- ! Coyi-
port. sump.

Spec-
uVV 11

Trayi-
sit. Total. Sales.

Deliv
tries

Sat.. Dull ....! 89 ICO 189 72.000
Mon . Dull and easier.. .... 546 50 596 81,800 300
Taes. Dull and easy... ....1 267 .... 267 76.100 iOO
Wed . Very dull ...J 17S .... 17J 52,300 200
Thurs Firmer •-*••! 4-17 447 55,400 200
Fri. . Quiet ...J 207 .... 207 27,000 3oO

Total ...J 1,734 150 ...J 1,884 364,600 1,200
The daily deliveries given above are actually delivered the day

previous to that on which they are reported.
The Sales and Prices op Futures are shown by the follow¬

ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, andthe closing bids, in addition to the daily and total sales.

11,868.400
1
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1 f
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* Includes sales in September. 1883, for September, 76,200; Septetn-ber-October, for October, 338,600; 8epteml)er-November, for November,399.800; September-December, for December, 860,500; September-Jamiaiy, for January, 2,817,900.
We have included in the above table, and shall continue each

week to give, the average price of futures each day for each month. Itwill be found under each day following the abbreviation “ Aver.” The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, 10-70c.; Monday. 10 70c.: Tuesday,I0*70c.; Wednesday. 10 75c.; Thursday, 10 75c.; Friday, 10*75c.Short notices for February.—Monday, 10-6Ic.
The following exchanges have been made during the week:•OS pd. to exch. 500 July for Aug.

*24 pd. to exch. 500 Mar. for May.
•10 pd. to exch 900 Mar. for April.
•45 pd. to exch. 100 April for Aug.
•50 pd. to cxcli. 400 Mar. for Aug.
•10 pd. to exch. 1,100 Mar. for Apr.
•09 pd. to exch. 400 Mar. for April.
•24 pd to exch. 500 May for July.
•11 pd. to exch. 300 Mar. for April.
•25 pd. to exch. 100 Mar. for May.
•15 pd. to exch. 1,800 Apr. for May
•06 pd. to exch. 100 Feb. for Mar.

•28 pd. to exch. 3' 0 April for May.
•11 pd to excli. 100 Mar. for April.
•11 pd. to exch. 200 Mar. for April.
•09 pd. to exch. 800 July for Aug.
•11 pd. to o\ch. l.ooo Mar. for Apr.
•12 pd. to exch. 100 Mar. for April.
1 5 pd. to exch. 500 April for May.
39 pd. to excli. 500 Mar for June.
•50 pd. to excli. 1,200 Mar. for July
*39 pd. to exch. 500 Mar. for June.
•15 pd. to exch. 500 April for Maj'.
•24 pd. to exch. 100 May for July.
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The Visible Supply of Cotton to-night, as m ade up by cable
and telegraph, is as follows. The Continental srocks, as well as
those for Great Britain and the afloat, are this week’s returns
and consequently all the European tigure3 are brought down
to Thursday evening1. But to make the totals the complete
figures for to-night < Feb. 15), we add the item of exports from
the United States, including in it the exports of Friday only.

1884. 1883. 1882. 1881.

Stock at Liverpool bales , 898.000 886,000 700,000 71ft000
Btoofe at London . 58,009 75,600 43,000 47,300

Total Great Britain stock 950.000 •961.600 743,000 765,300
Stock at Hamnurk* 3.700 4.3 >0 2,400 3,500

Stock at Bremen 70.300 38.000 39,2u0 20.10"

Stock at Amsterdam 57,000 19.000 16,600 30.000

Btook at Rotterdam 1,200 1.600 516 1,080

Stock at Antwerp 3,800 800 1,100 884

8took at Havre 203.00O 159.000 151.000 137,000
Stock at Marseilles 6.000 4,100 3.0 <0 4,580

8took at Barcelona 53.000 43,000 38,000 29.300

Stock at Genoa 12,000 8.100 3,500 3.0(0

8tock at Trieste 7,000 4,200 4,330 3,910

Total continental stocks... 417.000 282 100 259,686 212 354

Total European stocks... 1,373.000 1,243,700 1,002.686 1/ 07.054
1 Mia cotton afloat for Europe. 106,000 169,000 231.000 114 000

Amer’n cotton afloat forEur’pe 40 1.000 522,000 408.000 553.000

Egypt,Brazil,&c.,aflt for E’r’po 67.000 56.000 47.000 28 000

Stook In United States ports .. 1,013.513 925,343 1,109.709 843,519
Stock in U. 8. interior townB. 241,00) 295,001 336,9 11 278,768

United States exports to-day.. 17,300 14.0U0 5.800 . 22 000

Total visible supply 3.399,453 3,225,041 3,141,106 2 876 971

Oi the above.the totals o? American and other descriptions are as folio s:
American—

Liverpool stook 651,000 633,000 497,000 556,000
Continental stocks 323,000 IS5,000 158,000 192,000
American afloat for Europe.... 49!.000 522.000 498.000 553,000
United States stock 1,013,548 925,343 1,109.709 843.549

United States Interior stocks.. 241.605 295.001 336.91 1 278.768

United Statee exports to-day.. 17.300 14,000 5,800 22 000

Total Amerioan 2,737,453 2,574 344 2,515,420 2,445,317
East Indian,Brazil, dc.—

Liverpool stock 247.000 253.000 203 000 162.000
London stock 58.000 75,600 43,000 47,300
Continental stocks . 94,000 97,100 101,686 50,354
India afloat for Europe 196.(100 160,000 231,000 14 1,000

Egypt, Brazil, <fec., afloat 67,000 56,000 47.000 28.000

Total East India, &o . 662,000 650.700 626,G86 431,6)4
Total American — 2,737,453 2,574,344 2,515,120 2,145,317

Total visible supply 3,39 L453 3,225.014 3,14 4.106 2,876 971

Price Mid. Up]., Liverpool — 5Lhfi<i. 5*81 6”ifed. 67]6:i.

gggTThe imports into Continental ports this week have been
69.000 bales.
The above figures indicate an increase in the cotton in sight

to-night of 174,409 bales as compared with the same date of lbf 3,
an increase of 255.347 bales as compared with the corres
ponding date of 1882 and an increase of 522,483 bales as com¬
pared with 1881. - . .

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th< corresponding
period of 1882-83—is set out in detail in the following statement:
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the same towns have been 18,279 bales less than the same week
last year, and since September 1 the receipts at all the towoa
are 450,159 bales less than for the same time in 1882-83.
Quotations for Middling Cotton at Other Markets.—In

the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR .MIDDLING COTTON ON—

The above totals show that the old interior stocks have de¬
creased during the week 12,189 bales and are to-night. 53,396
bales less than at the same period last year The receipts at

hcb. 1 ).
Satur. Mon. Taes. Wednes. Thnrs. Fri.

Galveston.... 103g 103,3 10% 10% H % 10%
New Orleans. 10-Ma I05ia 105i« 1 O^iq l(5pf l«;6ie
Mobile 1014 10 q 10 H 10% 10% 10%
iavannah.... 10 10U3 lO1^ 103,3 10316 103ie
Charleston... 10 i03h/® ^2 K'% 10% 10% 10%
Wilmington.. 1(U4 loq 10 l4 10% 10% 10316
Norfolk 10H 1014 IOI4 10% 1(»% 10%
Roston L078 1078 10% 10% 10% 10%
Baltimore .. 1<!58 1038 10% 1(0% 10% 10%
Philadelphia. 107b 10?8 10% 10% 10% 10%
Augusta 10 10 10 io^io^ 10% 10%
Memphis.. .. ioq 10’4 10^ 10% 1"% 10%

Louis 1014 10»16 iO'hc lO'hs 10% ,3 10%
Cincinnati... ....

. _ _ . .... ....

Louisville.... 10-%
_

10% 10% 10% 10% 10%

Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another at, the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week
tndino—

Nov.
Dec.

Fun.

Feb.

30 ...7
14 ....

21..

28 ....

4 ....
11 ....

15 ...

25

1 ...

8 ...

15

Receipts at the Ports. St’fc atlnterior ToivnsJRec'pts from Plant’nt
*6L’-82.! ’SV-’sS. 1,63-’34. j *81 2. ’82 ^3. %3-’£4.j’81-’82. ’o2-’83. ,S8-,84.

222,170 255 097‘222.185 303.086 275.700 374.564 218.196 2"1.G22 217,001
238.8441247.017 265,484 415.599'291.5176 3-6,477 261.857 262.693 277.307
241.57H'262.0:5 281.1031445,536>99,528 410.246 271,513,270,167 804.982
206,855 258.170 24:.731 457,021 336,99:>1423,577 218,343 295.635 201,064
200.024!231,923!2<>1,686 406.5^0 879,>-55 422.310 210,180 294,785:200,419
152,429 224.997:140,012
114.808 175,382j 90.245
99.990 150,3 <0 110,401
02,081 133,400! 104.531
95.057 171,316 112, HO
86.770 165,80- 111,481
72,031 116 130 105 921

453.659 3-3 647,407,074
435,050 380,248 389,898
419,013
40 ),0S6
34 0.0 1 0
380,526
372 454

367,967 j 300.715
350.749j330.900
347.523 299,751

343.584j282.475
320.^96 263.009

139 502 2244,7,-9 126,276
90,259 171,933) 72,100
83,9-8 133.109
74,024 119,182
84.090 103 053
77.288
63,057

101.929
129,312

81,284
74,718
60,964
94,202
01.515

1

32,351 7,970
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The above statement shows—1. That the total receipts from the
plantations since September 1, 1883, were 4,4173)31 bales; in
1882-83 were 4,942,2")6 bales; in 1881-82 were 4,273,377 bales.
2.—That, although the receipts at the out-ports the past week

were 105,921 bales, the actual movement from plantations was
only 91,515 bales, the balance being taken from the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 129,312 bales and for 1882 they were
63,957 bales.
Amount of Cotton in Sight February 15.—In the table belo*

we give the receipts from plantations in another form, and
add to them the net overland movement to Februaiy 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

1883-84. 1882-83. 1881-82. 1880-31.

Receipts at the ports to Feb. 15
Interior stocks on Feb. 15 in
excess of September 1

Tot. receipts from plantat’ns
Net overland to February 1...
Southern cousumpt'u to Feb. 1

Total in sislit February 15 ..

4,198,718

218,913

4,631,945

310,311

3,946,346

327,029

4,396,800

273,712

4,417,631
444,671
J 50,000

4,942.256
444,671
150,OOP

4,273,377
337,276
125,000

4,670,518
374,919
110,000

5,012,302 5,574.576 4,735,655 '',155.437

It will be seen by tlie above that the decrease in aimMint iu sisrht
to-night, as compared with last year, is 582.274 bales, the increase aa
compared with 1831-82 is 276,647 bales, audtlie decrease from 1880-31
is 143,135 bales.
Weather Reports by Telegraph.—There has been a

rather heavy rainfall in a large part of the Mississippi Valley
and the Southwest during the week, and the roads are almost
impassable in some-sections. Our Memphis correspondent
also reports the river at only six inches below the danger line,
and rising. An overflow is feared.
Galveston, Texas.—It has rained on five days of the week,

the rainfall reaching fifty-nine hundredths of an inch. There
have been killing frosts and ice on two nights. The,.ther¬
mometer has averaged 63, ranging from 31 to 72.
lndianola, Texas.—We have had rain on two days of the

week, the rainfall reaching one hundered of an inch. We
have had killing frost and ice. on two nights of the week. The
thermometer has ranged from 28 to 75, averaging 64.
Palestine, Texas.—It has rained five days of the week, the

rainfall reaching eighty-seven hundredths of an inch. There
have been killing frosts and ice on three nights of the week.
Average thermometer 56, highest 70 and lowest 19. ■
New Orleans. Louisiana.—It has rained on two days of

the week, the rainfall reaching seventy one-hundredths of an
inch. The thermometer has averaged 71.
8/ireveport, Louisiana.—Continued rains during the week,

followed by a cold norther on Wednesday. The rainfall
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reached five inches and seven-hundredths. Roads are heavy.
The thermometer has ranged from 19 to 72.
Vicksburg, Mississippi.—It was showery on four days

during the early part of the week, but the latter portion has
been clear and pleasant. The rainfall reached two inches and
eighty-nine hundredths. We are having too much rain, but
no serious damage has been done. The tributary rivers are
higher. The thermometer has ranged from 28 to 77.
Meridian, Mississippi.—Telegram not received.
Greenville* Mississippi—It has rained constantly on six

days of the week. We are having too much rain. Much
damage is feared from the threatened overflow. No plowing
done yet-- The thermometer has ranged from 28 to 69,
averaging 56.
Columbus, Mississippi.—We have had rain on three days,

but as the week closes there has been a favorable change in
the weather. The rainfall reached three inches and fifty hun¬
dredths.
Little Rock, Arkansas—We have had rain on six days of

the week with sleet on Wednesday. Thursday clear. The
rainfall reached three inches. Roads are impassable. River
overflowing, but came to a stand to-day three and a half feet
above the danger line. The thermometer has averaged 40,
ranging from 10 to 64.
Pine Bluff, Arkansas.—It has been showery on five days of

the week, the rainfall reaching one inch and eighty-five hun¬
dredths. At the close of the week there is a favorable change,
the weather turning colder and clear. Tiie thermomer has
averaged 46, ranging from 18 to 70.
Fort Smith, Arkansas.—We have had rain on three days

of the week and snow fell to the depth of half an inch. The
rainfall reached seven inches and twenty five hundredths.
Wagon roads are impassable and business is suspended. The
thermometer has ranged from 6 to 52, averaging 31.
Helena, Arkansas.—It has rained on six days of the week,

the rainfall reaching one inch and ninety-two hundredths.
-Average thermometer 47, highest 64 and lowest 19.
Monticello, Arkansas.—Telegram not received.
Memvhis, Tennessee.—It has rained on six days of the week,

the rainfall reaching three inches and fifty-two hundredths.
We have had cloudy weather and rain almost continuo y
from the 4th to the 13th, inclusive, during which time seve n
inches and three hundredths of rain fell. The weather is no £
clear and cold. The river is six inches below the danger lin ,

and two and one half feet below the extreme high-water mark,
and rising. The probabilities are that we will see the highest
water on record. The thermometer has averaged 47, ranging
from 17 to 72.
Nashville, Tennessee.—We have had rain on every day of the

week, the rainfall reaching three inches and six hundredths.
The theremometer has ranged from 25 to 72, averaging 51.
Mobile, Alabama.—It has been showery on two days, and it

has rained severely on one day of the week, the rainfall reach¬
ing two inches and thirty-four hundredths. At the close of the
week there is a favorable change. Average thermomerer 63,
highest 68 and lowest 38.
Montgomery, Alabama.—We had rain on three days during

the early part of the week, but the latter portion has been
clear and pleasant, but cold, with ice to-day. The rainfall
reached one inch and thirty-eight hundredths. The thermome¬
ter has averaged 64, the highest being 77 and the lowest 39.
Selma, Alabama.—It has rained hard on one day of the

week, the rainfall reaching one inch and seventy hundredths.
The thermometer has averaged 59, ranging from 27 to 75.
Madison, Florida.—It lias rained on two days of the week,

and the remainder of the week has been pleasant. The rain¬
fall reached one inch and one hundredth. The thermometer
has averaged 69, ranging from 49 to 84. !'i
Macon, Georgia.—We have had rain on two days of the

week. Average thermometer 64, highest 73 and lowest 51.
Columbus, Georgia.—It has rained on two days of the

week, the rainfall reaching eighty-eight hundredths of an
inch. The thermometer has averaged 56, the highest being 69
and the lowest 32.
Savannah, Georgia.—We have had rain on two days of the

week and the remainder of the week has been pleasant. The
rainfall reached eleven hundredths of an inch. The ther¬
mometer has averaged 64, ranging from 54 to 76.
Augusta, Georgia.—The early part of the week was clear

and pleasant, but during the latter portion there has been
heavy general rain on two days. The rain! all reached one inch
and twenty-four hundredths. The thermometer has ranged
from 50 to 78, averaging 66.
Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had no rain during

the week. The thermometer has averaged 64, the highest be¬
ing 76 and the lowest 57.
Columbia, South Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
February 14, 1884, and February 15, 1883.

Feb. 14, ’84. Feb. 15, *c3.

New Orleans ....
Feet.
3

Inch.
2

Feet.
5

Inch.
1

Memphis 23 2 30 7
Nashville 46 n

4 41 4

Shreveport Above low-water mark. 19 9 17 6

Vicksburg 40 4 35 7

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16,1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
India Cotton Movement from all Ports.—We have re-arranged

our India service so as to make our reports more detailed and
at the same time more accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down to February 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipment* since Jan. 1. Receipts.

i*ear Great
BriVn.

Oonti-
nent Total.

Great
Britain

1Conti¬
nent. Total.

This
Week.

Sir.ce
,

Jan.l.

1884
1883
1382
1381

5,6*00
24.000
13.000

10,0004 0.000
19,000:24,000
13,000|l7,0u0
3,000 16,000

74.000
52,000
133.000
40.000

93,000
100.000
74,000
64.000

167,000
152.U0O
207.000
101.001

40,000
55,009
50,000
0.00<»

267,000
266,000
285,000
169,000

According to the foregoing, Bombay appears to show a
decrease compared wit h last year in the week’s receipts of 15,000
bales, and a decrease in shipments of 14,000 bales, and the
shipments since January 1 show an increase of 15,000 bales.
The movement at Calcutta, Madras and other India ports
for the last reported week aud since the 1st of January, for
two years has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Knrrachee and Coconada.

Shipments for the week. Shipments since January 1.

Great
Britain.

Conti¬
nent. Total.

Great
Britain. Continent. Total.

Calcutta-
1884 2,000 6,000 8,000 21,000 8,500 29,500
1883 7,000 2,000 9,000 36,000 7,600 43,000

Madras—
1884
1883

All others—
1884.......
1383

1,500
1,000

500
1,500

1,500
1,000

500
1,500

5,000
4,060

4,000
4,COO 1,400

5,000
4,000

4,000
5,400

Total all-
1884 4,000 6,000 10,000 30,000 8,500 38,500
1883 9,500 2,000 11,500 44,000 8,400 52,400

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales less than same
week last year. For the whole of India, therefore, the total ship¬
ments since January 1, 1884, and for the corresponding periods
of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

1884. 1883. 1882.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

' This
week.

Since
Jan. 1.

Bombay
All other ports.

10,000
10,000

167.000
38,500

2 4,000
11,500

152,000
52,400

37.000
16,300

207,000
76,200

Total 20.000 205,500 35,500 204,400 53.300 283,200

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipt
and shipments for the past week and for the coi responding week
of the previous two years.

Atesandria, Eoypt,
February 13. 1883-84. 1882-83. j 1881-82

Receipts (cantars*)—
This week....
Since Sept. 1

40,000
2,457,000

55,000
2,081,000

40 000
2,572.000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

7,000
4,000

194.000
90,000

8,000
3,000

186,000
59,000

15,000
8,016

200,000
124.658

11,000 284,000 11,000 245,000 23,016 324,658
* A oantar is 98 lbs.

This statement shows that the receipts for the week ending
Feb. 13 were 40,000 cantars and the shipments to all Europe
11,000 bales.
Manchester Market.—Our report received from Manchester

to-night states that the market is quiet but steady. We give
the prices of to-iay below, and leave previous weeks’ prices for
comparison.

1883-4. 1882-3.

32* Cop. SH lbs.
CotVn
Mid 32* Cop. 8*4 lbs.

CotV
Mid.

Twist. Shirtings. TJpl Is Iwist. Shirtings. XJp Id

d. d. H. d. s. d d. d. d. fl. d. 8. d. d.

Doc 14 8®m® 9 5 8 28) 51*,* 878 (t> 9*2 6 3 '3>7 78) 5l5lfl
“ 21 838 878;5 58a®6 118s 5* 8 78 ^ 9 *2 6 18j®7 78j 513i6
“ 28 83q ® 87a!5 5 ^ 6 11 5la16 8l:hB^97,Q 6 lla&7 78j 5*

Jan. 4 88i a> 9 5 7 a? 1 -515,* ► $4 9^8 6 1 ®7 7 5Hi«
*« U 88) 'a 9 5 7 m i 51°16 85a ® 9ii d 0 ®7 6 oi’ie
“ 18 85s ® 983 5 10 '®7 283 515,* 85s '3> 6 0 ct 7 48a 5°8
“ 25 88a a 9 5 10 -®7 2»a 57e 83* ® 9:% 6 1 ®7 6 58g

Feb. 1 87 ifi® 9 5 58) ®7 1 5151G 8»4 W 9^8 6 0 '3>7 6 5U16
“ 8 87ks ® 9*8 5 5hd>7 1*2 570 834 ® 9^8 6 0 7t7 6 511,.
“ \\ 97,,^ 9M5 51s«7 18> 5U1* ^ 98? 5 11 Tt>7 48* 5«b
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European Cotton Consumption to February 1.—The cable
brings us to-day Mr. Ellison’s cotton figures, brought down to
February 1. We also give the revised totals for last year,
that comparison may be made. Mr. Ellison reduces the
previous consumption of Great Britain by 7,000 bales, of 400 lbs.
each. In his first of January Annual Review he gave the con¬
sumption for the 13 weeks of the season at 73,000 bales, but
stated that “ it may, indeed, have been somewhat less than this
“figure during the last few weeks of the old year, owing to the
“ diminished demand for yarn, occasioned by the stoppage of
“about 50,000 looms in Northeast Lancashire.” We have
therefore deducted this 7,000 bales from the December figures,
thqs reducing consumption in Great Britain for that month to
71,000 bales, and for the whole of Europe to 133,000 bales.
Spinners’ takings in actual bales and pounds have been as fol¬
lows :

*

From Oct. 1 to Feb. 1. Great Britain. Continent. Total.

For 1883-84.
Takings by spinners...bales 1,301,000 1,072,000 2,376,000
Average weight of bales 430 4 3?j 433
Takings in pounds 500,720,000 467,392,000 1,023,112,000

For 1882-83.

Takings by spinners., .bales 1,200,0' 0 1,153,9 30 2,413,430
Average weight of bales.... 440 433 439
Takings in pounds 505,202,340.1.059,602,3 40

According to the above, the average weight of the deliveries
in Great Britain is 430 pounds per bale to February 1, against
440 pounds per bale during the same time last season. The
Continental deliveries average 43(3 pounds, against 433 pounds
last year, and for the whole of Europe the deliveries average
433 pounds per bale, against 439 pounds during the same
period last season. In the following table we give the stock
held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for this season and last season, it is a very conveni-nt and
useful summary.

Ocl. 1 to Fed. 1. 1883-34.

Bales of 400 lbs. each.
000s omitted. Great

Britain.
Conti¬
nent.

Total.

Spinners’stock Oct 1. 98, 344, 442,
Takings in October... 323, 176, 499, •

Total supply 421, 520, 9 41,
Consump. Oct., 4 wks. 292, 2C8. 560, 1

Spinners’ stock Nov. 1 129, 252, 381, i
Takings in November. 3-6, 335, 721,

1

Total supply 515, 587, 1,102, |
Consump. Nov., 5 wks. 365, 335, 700, ;

Spinners’ stock Dec. 1 150, 252, 402, i
Takings in December. 248, 301, 549,

Total supply 398, 553, 951,
Consump. Dec., 4 wks. 285, 268, 553,

Spinners’ stock Jan. 1 113, 285, 1 398, i
Takings in January.. 444, j 356, j boo,

Total supply 557, j 611, 1,198, |
Consump. Jan., 5 wks. 350, 330, 680, 1

Spinners’ stock Feb. 1 207, 3 11, 518, 1

1882-83.

Great Conti- Total.
Britain. ne.nl.

1 82, 134, 216,
233, 149, 382,

CO Cl 283, 598,
I 288, , 252, 540,

27, 31, 53,
387, 320, 707,

414, 351, 765,
360, 315, 675,

54, 36, 90,
301, 397, 698,

355, 433, 788.
288, ov*> 510,

i 67, 181, 248,
465, 397, 862,

532, 578, 1,110,
360, 315, 6)75,

17*2. ‘203. •135

A more striking comparison with last year is reached by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Ocl. 1 to Feb. 1.

Bales of 100 lbs. each.
000s omitted.

1883-34.
i

IS 82-33.

Great
Britain

Conti¬
nent.

.

Total. i
-

'

Great

Britain
Conti¬

nent.
Tola/.

Spinners’ stock Oct. 1.
Takings to Feb. 1

Supply
Consumpt’u 18 week>

Spinners’ stock Feb. 1.

98,
1,401.

3 11,
1.168,

4 12.

2,569,
82,

i.3-6,
131,

1,233,
216,

2,649,

1.499,
1,292.

1.512,
1.201,

3,011, i
2.493,

1,168,
1,296,

'

1,397,
1,131,

2.665,
2.430,

_

207, 311, | 518, : 172, 263, 435,

Weekly Consumption.
00s omitted. 1

In October 73,0 67,0 1 140,0 72.0 63,0 135,0
In November 73,0 67.0 140,0 72,0 63,0 135,0
In December 71,0 67,0 138,0 72,0 63,0 135.0
In January 70,0 66,0 | 13(5.0 72,0 6 ,0 135.0

The foregoing shows that the weekly consumption in Europe
has been reduced to 136,000 bales of 490 pounds each, against
135,000 bales of the same weight at the corresponding time
last year. The total spinners’ stocks in Great Biitaiu and on

the Continent show an increase over the stocks at the same
time last month, and are larger than at the same date of last,
season. b

East India Crop.—From Messrs. Wallace & Co.’s Cotton
Report, dated Bombay, January II, we have the followings
“ Advices have been received from Broach, reporting the crop
as not so promising; that the plants on the high lands are with¬
ering, and that if very cold weather should set in the crop will
be smaller than last year. These reports have not been con¬

firmed; on the contrary, are denied by some authorities, and as
no further news as to cold weather has come in, it is presumed
that the crop is progressing favorably. Similar unfavorable
information has been received from Dhollerah, but not much
faith is placed in the report. The quality of the Oomrawuttee
arriving is still rather unsatisfactory, bat it is expected to im¬
prove shortly, when the second pickings are expected to arrive
next month.”

Jute Butts, Bagging, &c.—There has been a good demand
for bagging during the week and parcels for the present wants
of the trade are moving freely. Prices are firmly maintained
and sellers are asking fail rates, and the market closes at 9/£o.
for 1 lbs , 10c. for 1% lbs., 10%c. for 2 lbs. and ll/ic. for
standard grades. The demand for butts has been moderately
active and a fair amount of business is reported. Few inquiries
are reported for parcels to arrive, though we hear that one lot
was placed, aud the business doing is for spot parcels, some
1,50(1 bales paper grades being placed at while a few
parcels of bagging qualities have sold at 2%(g3e.
Comparative Port Receipts and Daily Crop MovExMent.—

A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Monthly Tear Beginning September 1.
Receipts. 1883 1882. 1881. 1880. 1879. 1878.

Sept’mb’r 313.812 326,656 429,777 458,476 333,643 288,848
October.. 1,046.092 980,53-1 853,195 968,31s 888,49: 689,264
NoverubT 1,030,380 1,094,69 974,04. L,006,501 942,272 779,237
Decemb’r t ,059,653 1,112,536 996,807 L,020,802 956,461 893,664
January . 487,729 752,827 487,727 571,70; 647,140 618,727

Totalyeai 3,967,666
Perc’tage or tot. port

4,267,300 3,741,549 4,025,360 3,763,011 3,269.740

receipts Jan. 31... 70-89 79*27 68 53 75-34 73-52

This statement shows that up to Jan. 31 tile receipts at the
ports this year were 299,034 bales less than in 1832 and
220,117 bales more than at the same time in 1881. By adding
to the above totals to Jan. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1883-S4. 1S82-83. 1881-32. 1880-81. 1879-90. 1878-79.

rot.Jn. 31 3,907,66t> 4,267,300 3,741,549 4,025,8o< L"68,011 3,269,740
Feb. 1.... 13,650 21,92: 12,592 22,962 8. 36,304
“ 2.... 14.67- 30,723 11,049 18,075 22,58o 8.
“ 3.... 8. 20,977 22,349 21,70: 20.354 23,729
“ 4.... 19.67< 8. 10,059 27,93? < 15,20? 38,564
“ 5.... • 10,004 35,832 8. 20,031 15,58c 23.999
“ 6.... 1S.S47 26,666 16,697 8. , 21,9-9 23,378
“ 7.... 17,453 18,803 14,970 20.763 11,289 25,034
“ 8.... 24,-23 23,03? 12,207 23,485 8. 24,175
“ 9.... 17,925 40,547 13,350 18,721 34,438 8.
“ 10.... S. 18.730 19,4 96 17,o 19 12 915 34,476
“ 11.... 19,319 8. 10.622 27,074 18,057 19,174
<* i 2 15,790 25,117 8. 29,0? b 17,632 22.370
“ 13.... 10,975 26,599 15,440 8. 25,523 21,043
“ 14.... 15,754 23,150 10,750 28,391 20.967 29,593
“ 15.... 26,158 21,200 9,047 10,0 0 8. 16,652

rotal 4.198,718; 4,6U0,641 3,020,770 r—<
1

yjCO 4,604,48 b 3,608,3 41
’ereeiityge of total
port rec’pts Feb. I5i 76 -42 83-06 73*52 SG-06 8M5

This statement shows that the receipts since Sept. 1 up to
to-night are now 401,923 bales less than they were to the same
day of the month in 1883 and 277,942 bales more than they were
to the same day of the month in 1882. We add to the table
the percentages of total port receipts which had been received to
February 15 in each of the years named.
The Exports of Cotton from New York this week show a

decrease, as compared with last week, the total reaching 12,550
bales, against 14/206 bales last week. -Below we give our usual
tabie showing the exports of cotton from New York aud their
direction, for each of the last four weeks ; also the total exports
and direction since September 1, 1883, and in tiie last culuinc
the total for the same period of the previous year
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EXPORTS OP COTTON (BALES) FROM NEW YORK SINCE 8EPT. 1. 1883.

Exported to—

Week ending—
Total
since

Sept. 1.

Same
period
previ’us
year.

Jan.
24.

Jan.
31.

Feb.
7.

Feb.
14.

Uverp0°l 5,543 9,172 12,410 10,925 23>,412,303,895
Other British ports ..... 17,348 3,426

IPtal to Great Britain 5,543 9,172 12,410
!

10,925 252,760 307,321

Havre
227 55 640 210 26,146 20,891

Other French ports
100

Total French 227 55 610 210 26,116 20,991

Bremen 1,701 1,096 156 672 19,463 32,564
TTunihlircr 100 178 20,301 23,453

Other ports 1,341 700 1,060 565 -30,910 43,178

Total toNorth. Europe 3,042 1,896 1,216 1,415 70,674 99,195

•gpaln Op’rto,Gibralt’r.&c 2,967 2,442

All other.../. 2,232 4,790

Total Spain, &c
i 5,199 7,232

•Grand Total 8,812 11,123 14,266 12,550 354,779 434,739

The Following are the Gross Receipts op Cotton at New
York; Boston, Philadelphia and Baltimore for the past week,
and since September 1, 1883:

Receipts
from—

New York. Boston. Philadelphia Baltimore.

This Since This Since This Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1. week. Sept. 1.

Kew Orleans. 4,180 163,306 ......

6 74ft: 164 913 2,130
46,9517Savannah . ..

Mobile
1,318 137,094 1,853 466

‘ 11,105 965 47,286

46 5.836
90,615

•

Uo. Carolina.. 1,921 900 7,375 51 6,359 137 12,524

No. Carolina.. ...... 20.597 1,195 22,894

Virginia 2,602 196,655 674 38,435 151 82,594 2,976 66,121

North’n ports 71 1,5*03 1,762 65,(85 12

Tennessee,&c 8,817 87,117 10,050 110,714 118 9,284 2,529 12,! 45

Foreign 2,500
-

This year... 25,701 870,536 15,239 270,736 7S6 59,342 7,802 160,982

Last year... 20.348 880,236 20,204 3 9,107 3.190 97,144 10,420 216.832

Galveston—For Liverpool—Feb. 9—Steamer Neto, 4,540; eliip Julius,
3, 830.

New Orleans—For Liverpool—Feb. 8—Steamer Erl King. 4,200....
Feb. 9—Steamers Australian, G.180: Legislator, 4,133; Puerto
Riqueno, 4,550 Feb. 11—Steamer Federico, 5,100.

For Hremeu-Feb. 8—Steamer Hassia, 4,360.
For Barcelona—Feb. 11—Steamer Castilla, 1,781 Feb. 13—Bark
Ascuucion, 1,920.

Mobile For Liverpool—Feb. 11—Bark Assyria, 2,334.
Pensacola—For Liverpool— Feb. 7—Bark Deveti Dubrova^ki,

Feb 8—Barks Peter, ; Sophie Wilhelmine. .

Savannah—For Liverpool - Feb. 9—Bark Paramatta, 3.525.
For Palma de Majorca—Feb. 11—Bark Paquetede Veil'dre!1,188.

Charles ion—For Liverpool—Feb. 12—Bark Katalidiu, 3,991 Feb.
14—Steamer Drillield, 4,567.

For Havre—Feb. 14—Bark Ino, 1,000.
For Bremen—Feb. 9—Steamer Nio, 3,865.

Wilmington—For Liverpool—Feb. 12—Bark Lovisa, 890.
Newport News—For Barcelona—Fel). 13 -Bark Anna, .

Boston—For Liverpool—Feb. 6—Steamer Missouri, 2,941.
Baltimore—For Liverpool—Feb. 11—Steamer Arab, 2.556.*

For Rotter dam—Feb. 7.—Steamer George Ileaton, 1,362.
Philadelphia—For Liverpool—Feb. 12—Steamer British Princess, 2,078.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.:
Oliver, steamer, lying in the New Basin, New Orleans took tire at 3

P. M. of the 9th inst., and 75 bales of her cargo of cotton were
damaged.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. 3ib* 3ig* llC4* 1J64* U64* 532_1164*
Do sail...d. .... .... .... .... .... • • • •

Havre, steam c. 1332* 1332* l332* 1332* 1332‘ I332l
Do sail c. .... .... .... .... • • w ....

Bremen, steam, .c. 1332* 1332+ 1332* 1332* 1332 1332
Do sail c. .... .... .... .... . ... ....

H imburg, steam. c. V 3gx U32‘ n32* 1132* * *32
Do sail...e. .... .... .... .... ....

imst’d’m, steam.c. 716* 716* 716* 7U* 716* 71«*
Do sail., c. .... .... . • • . .... .... ....

Reval, steam d. V 14* V V

Do sail c. .... .... .... .... .... ....

Barcelona,steam,c. *2® ^8* *2® Sg* ^@58*

Genoa, steam c. 8a® 58* lo® 5y* *2 ® 5S' *2®V

Trieste, steam ...c. 9i6® V 916® V 916G>V 916®V
Antwerp, steam..c. V U32 ® 38 * J132® **32® 3e* **32®V

Shipping News.—The exports ot cotton from the United
states the past week, as per latest mail returns, have reached
118,044 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, wr
include the manifests of all vessels cleared up to Thursday
night of this week: Total bale.t

New York—To Liverpool, per steamers Bessel, 1,933
Britannic, 2,0 9 Citv of Montreal, 1.564 Eugland,
976....Gallia, 1,047 ...Sara, 2,456....Wyoming, 88o 10,925

To Havre, per steamers St. Laurent, 130 St. Simon, (addi¬
tional) 80 210

- To Bremen, per steamer Habsburg, 672 672
To Hamburg, per steamer Rbietia, 178 178
To Rotterdam, per steamer Schiedam. 250 250
To Antwerp, per steamers Daniel Steiumann, 100— Zee-
land, 215 315

New Orleans—To Liverpool, per steamers Andean, 4.257

To Havre, per steamers Bordeaux, 7,213 Proveucia, 3,165
per ship Mary Durkee, 2,836 13,214

To Bl\ men, per steamer•Doleoatli, 861 861
To Hamburg-, per steamer Ingrain, 301 301
To Antwerp, per steamer Bordeaux, 500 500
To Barcelona, per bark Adelante, 400 400
To Genoa, per bark Sansone, 1,184 1.184

Mobile—To Liver ool, per ship Lanarkshire. 4,680 4,680
Pensacola—To Liverpool, per ship equator, 1,913 3,913
Savannah—To Liverpool, per bark Koiioma, 3,000 Upland 3,000
Galveston—To Liverpool, per steamer General Roberts, 3,997

per ship Peter Young, 3,200 ...her barks Agur, 1,409
Jarh n, 3,56.5... Richard, 1,708 13,879

To Havre, per bark S u’ridderen, 1,231 1,234
To Vera Cruz, per steamer Whitney, 583 583

Norfolk—To Liverpool, per ships New City, 5.012— Z. Ring,
To Bare* Iona, per hark Maiden City, 2.861 2,861

Newport News-To Liverpool, per steamer Lilian n Tower,
2.5 42 2,5 42

Baltimore—To Liverpool, per steamers 1 arolina, 2,398 Itan-
moor, 2,590 - 4,9C8

To Havre per steaiimr Manikins Tower, 1.793 1,798
To Bremen, per steam* r Nurnherg, 1,9*0 1,910

Boston—To Liverpool, per steamers Lstrian, 1,121... Marathon,
690 1,914

Philadelphia—To Liverpool, per steamer British Prince. 2,742 2,74 .

Total 118.041
The particulars of these shipments, arranged in our usu 1

form, are a« loliows:
firemen IloVcr-

L i ‘ e: - d H im dnm tf- Farce- Vera
p‘Ol. liar re. but g A , tp. Iona. Genoa. Cruz. Totcl.

New York. I 0.925 2 0 S.'>*» f>t if) 12.550
N Oilcans. 3 .1 J8 13,21 4 1,162 5 -0 4nO 1,1-4 01 .;> -

Mobile.... 4.*;•'}» .
4.6-0

Pensacola.. 1 913 1,'» 3

BitVitimah.. 3 .<(!(> ...... ...... ......
3.00 >

Halves on.. l.h-Jn 1,234 5-3 1 5.096

Norfolk ... 9 ou;*2 2,861 12.S-J3

Newport N. *2, * 12 ......
. ...... 2.5 4 2

Baltimore.. 4,988 i.T'.'r* 1,9.0 ...
8,-AO;

Bost**!).. 1 Ml l
11 i

Philartelp’a 2,74 L
2 7*2

Total... 9l,)73 1 ,4.>6 3 922 I.060 3.2-1 1,1-1 58 ill <,04?
Below we »*101 s uv clearances this week ot vessels canyon

<j eom n. ,m States ports, bringing our data down to tin-
latest dates:

* Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

Jan. 25 Feb. 1. Feb. 9. Feb. 15.

Sales of the week bales.
Of which exporters took ....
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock -Estimated
Of which Amerioan—Estim’d

Total import of the week
Of which American

Amount afloat
Of wliioh American

51,000
4,000
2.900

35,000
4,200
17,500

742,000
515,000
75.050
64,090

415.000
322,000

63,000
6,0On
6,300

49,000
6,70 j

18,500
793,000
562,000
137,000
110,000
429,000
331,000

61,000
4,100
5.10*

48,090
2,500

23.000
866.000
613,000
146,000
116,000
410,000
306,000

52,000
2,600
3.300
41.500
7,400
22.500
898.000
651,000
107,000
94,000

415,000
314,000

The tone of the Liverpool market for spots and futures each
day of the week eudiug Feb. 15, and the daily closing prices
of spot cotton, have been as follows.

Spot.
Market, \
i2:30p.m. J
Hd Upl’ds
uia.Orl’ns
Sales
Spec.&exp.

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Dull
and
easier.

5l3lfl

7,000
1,000

Mod. inq-
freely

supplied.
5»3ie
5*°is

10,090
2,000

Dull
and

easier.

5131B
*!516
7.00P
1,0)0

Steadier.

513,8
» 5l5l«
10.*90U
2.0 )0

Harden’^.

5^8
10,000
1,0'90

Steady.

513.8
515.8
8.00G
1.000

futures.
Market, (
12:30p.m. j Weak. Dali. Flat. Steady. Firm. Steady.

Market, {
5 P. M. \

Flat. Firm. Firm. Firm. Firm. Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low xMiddling clause, unless
otherwise stated.

The prices are given in pence and 6iths. thus: 5 62 means 5 62-64d.
in,ti 6 03 means 6 3-64d. ^

Sat., Feb. 9. Dion., Feb.
I

J 1. Tues., Feb. 12.

(>peiJ FJiyh Low. Clos.
1

Open Hiyh Low. (Jibs.
1

Open Hbjh Low. ClOB.

d. d. d. d. ; a. d. d. d. i d. d. d. d.

February... 5 ro 5 50 5:0 5 5*) . . . ! 5 43 3 13 5 48 5 43

•I'eD.-.vlitreu 5 51 5 51 5 50 5 5) 1 5 50 5 50 5 49 5 49 .... ....

dar.-Apr... 5 5*4 5 f,6 5 5-1 5 54 5 55 5 55 5 5) 5 3 : 5 ~<2 5 54 5 5* 5 53

vpril-May.. 5 60 5 <i0 5 59 5 59 5 59 f) 59 5 58 5 53 i 5 57 5 57 5 50 5 57

•Uf-.l -ne .
6 ■ 0 6 i 0 o 6.J 5 63 i 5 63 3 6 > 5 *'2 5 *'2 1 5 61 5 *4 5 60 5 61

Juue-July.. HOI .4 04 6 03 6 03 j 6 03 r> o3 •' 0 i 0 0: 1 6 01 6 Oi 6 00 6 01)

Juiy-Aug... 6 07 6 01 6 06 6 06 : 6 07 6 07 6 07 60, 6 01 0 03 a oi 6 05

v;iir.-8*)pi .... | .... ... i ••••
.... ....

•^epf - >ct... .... .. . .... .... | .... .... .... .... ... .... . ..

*)et -Nuv., .... .... .... .... .... .... ... .... .... ... ....

Nov.- >ee.. ... .... ... .... .... .... .... ... .... .... ... ....

Di-c - Ian.... .... . . • . .... • * * * .... • ••• • • .

-

* * * .. . ....
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Wednes., Feb . 13. Thors., Feb. 14. Frt„ Feb. 15.

Open High 1 Low.
— 1 -

1
Cloa.i

I Open High Low. Cl08. Open High! Lou). CUl8.

d. d. d. d. | d. d. d. d. d. d. d. d.

February... . . . .... .... ...J .... ....

Feb.-March 5 49 5 49 5 48 543 55) 551 5 50 5 51 5 51 5 52 551 5 52

Mar.-Apr... 5 54 5 54 5 52 5 52 5 53 5 56 5 5) 5 56 5 55 5 56 5 55 5 54

April-May,. 5 58 5 58 5 5? 5 57 { 5 58 5 01 5 58 5 01 5 *0 5 61 5 6) 5 61

Ifay-June.. 5 63 5 63 5 62 5 r2 | 5 63 001 5 63 6 00 6 00 6 01 6 00 6 01

June-July.. 6 02 6 02 6 01 6 01 6 04 6 05 6 C4 6 05 0 05 6 05 8 05 6 05

July-Aug... 6 06 6 06 6 05 605 j 6 07 6 09 6 07 6 09 6 09 6 09 6 09 6 09

Aug.-3ept.\ 6 OJ 6 09 6 03 6 08 6 O') 8 10 6 03 6 10 .... • •• • ,,,.

8ert.-Oct...
Oct.-Nov..
Nov.-Dee...
Dec.-Jan....

.... ....

....

...J

....

....

....

7 .... .... ....

....

BREADSTUFF S.
Friday, P. M.. Feb. 15. 18*4

Flour has latterly been more steady. The demand has not
materially increased, but the receipts of winter wheat Hour have
been moderate, a fact which, joined with the rise in the cereal,
has given a firmer tone to the market, especially as winter
grades command a ready sale. Spiing wheat brands on the
other hand are in excessive supply and not so well sustained
as winter. Tc-day the market was steady, but only moderately
active.
Wheat has been dull for export, and, except on a single day,

not at all active on speculation. Prices have advanced, but
large quantities have been unloaded, both here and in Chicago,
at the higher figures, the largest sales being for May delivery,
the transactions here in that option on Tuesday reaching no
less than 7,840,000 bushels, out of total sales for the day of 10,-
480,000 bushels. The rise has been due to a demand from
shorts, mainly at the West, and an advance there, to which this
market has responded. The reports that the winter wheat has
been injured in the Ohio Valley by frosts and floods have re¬
ceived comparatively little credence, and it was a significant
fact that on the day of the largest transactions here there was
a decline in prices. To-day the market was dull and lower
No. 2 red closed at $1 13% in elevator, $1 08% for February,
$1 09% for March, $1 12% for April, $1 14% for May and
$1 15% for June, showing an advance for the week of l%c. to
l%c.
Indian corn has generally been very quiet, both of export

and on speculation, but there seems to have been some ever-
selling here and at the West, and yesterday the shorts covered
pretty freely. Prices have advanced, mainly owing to a rise at
the West, but latterly the tone of the market here has become
weaker. The receipts at Chicago are accumulating, and, it is

The movement of breai*tuffs to market is indicated in the
statements below, prepared by us from the figures of the New
Vork Produce Exchange. We first give the receipts at Wester i
Lake and River ports, arranged so as to present th-* compara¬
tive movement for the week ending Feb. 9 aud since Aug. l
for each of the last three years:

Receipts at—

*

Flour. Wheat. Com. Oats. Burley. Rue.
Bbls.lWWbs BushA0 lbs Bush.Stt lb Bush.32 lb- Bush.4Hlbs BushMibt

Chicago 59.308 163.420 1,519,199 - 474,3 >8 130.382 41.408
Milwaukee.. 50,214j 85.607 4.320 53,574 12.5,370 10.140
Toledo 703 64,866 208.981 80.943 3 600 450
Detroit 3,332 49,601 123,72; 29,23 L ' 21.718
Cleveland.... 1 770 5.875 51,424 26.93) 7,)76
St. Louis .... 20,590 62,9)0 515.590 72,882 39.782 9,350
Peoria 1,375 9.350 242 293 184,050 16,2)0 18.50)
Ouluth 21.453

Tot. wk. ’84 143 292 455792 2,665 526 831 97-: 345,353 79.841
Same wk. ’83 172.960 848,5 0 1,847 475 495.706 263 903 48,233
Same wk. ’82

SlnceAug.l—
179,082 929,026 2,293,764 7-34,300 337,425 63,273

1883 5.315 351 55,267.097 66,216 021 30,935 427 13.220.192 5.698215
1882 5.603.350 56,546.679 45.375,504 29.250.097 10.600.103 2,3*6,45)
18*1 4.580,526 30.376.672 73,937,183 21,535.331 9,548 5)7 3,059.183

The comparative shipments of flour and grain from the
same ports from Dec. 24. 1S83, to Feb. 9, 1884, inclusive, fo*
four years, show as follows:

Flour
1883-S4. 1882-83. 1881-82. 1880-81.

bbls. 1,130,405 1,385,375 905,805 1,130,415

Wheat bush. 2.195,825 2,008,525 2,549,006 2,095.103
Corn 8.899,722 9.790,4 10 9.2 40,002 5.254.520
Cats 3,579.987 3,802,075 4.445,528 3,42 4,030
darley 1.030,951 1.495,101 - 831.813 993 297
dye 321.500. 231,950 301.187 334.460

Total grain 10,024 991 17,991,070 17,417,050 12,101,410

Below are the rail shipments from Western lake and river
ports for four years:

1884. 1883. 1882. 1881
Vteek. Week Week Week
Feb. 9. Feb. 10. Feb. 11, Feb 12.

Flour bbls. 131,641 149,503 150.296 li5 389

Wheat.. . bosh. 133.633 . 384,556 251,526 189.745
Corn.A. 1.58i,240 1,400,334 1,496,5 >8 709,352
Oats 551.843 391,251 6L2.579 605,930
Barley 157,463 190,851 110.227 91,975
Rye 32,790 11,436 39,875 42,701

Total 2.515,969 2,373,973 2,510,89.5 1,639,703

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— bbls. bush. bush. bush. bush. bush.
Feb. 0. 131.611 183.633 1,5*5,240 531.843 157.463 32.790
Fob. 2. 149.051 207,062 1.330,353 517,576 149 S74 49,335
.1 ill 2>. 150.163 272.455 1,353.723 682,230 153.314’ 46.945
Jau. 15. 179,625 557.635 1.617.324 741,428 132.990 6),748

Tot.,4 w. 613 1*5 1,225.835 5,037.14o 2.493,077 643,671 139,868
4w’ks’83. 631,015 1,551,1*1 5.629.122 2.076,273 623,646 95,458

said, would be much larger but for the fact that the storage
facilities there are now so limited. There are still said to be
large stocks in cribs along the line of railroads in Kansas and
Nebraska which cannot be moved, because the warehouses and
elevators at Chicago are full. To-day the market was quiet
and slightly lower. No. 2 mixed closed at 03}<c. in elevator
63%c. for February, (>3%c, for March, 65%c for April, 66%c.
for May and 67c. for Jun’e, these figures being -l%e. to 2%c.
higher than those of a week ago, the greatest advance bdug
for February.
Rye and barley have been quiet but steady. "Oats hive sold

slowly at higher prices. To-day the market was still quiet but
steady. No. 2 mixed closed at 41%c. for February, 42c. for
March, 43c. for April and 43} oC for May, showing a rise of %'c.

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 9 follow:

Flour, Wheat, Corn', Oats, Barley, Rye,
At— obis. bush. bush. bush. bush. bush.

Mew York OJ.Olit 102,0 >0 287,1*9 110.148 72,400 20,<»00
B >8ton 70.*48 7.000 22 4,750 75,4d0 2,50 ) 500
Portland 2.310 2,410* 84.1 10
Montreal 15,54 4 10.153 3.3 *<> 5.700 2,000
Philadelphia... 17.1 IS 55,509 52,000 50.550 33,700 2.6)0
Baltimore 20.897 12U,STO 150.270 14.000 ^ m ^ m m 2,817
Mew Orleans... 1 2.-43 800 152,302 3 1,400

Total week... 2 81.0 49 304.739 959.971 287,908 11 1.2O0 25,317
Cor. week ’83.. 273,*37 853,027 1 / > Jdd 275,522 72,25 ) 17,900

The total receipts at the same ports for the period from
Dec. 24, 1883, to Feb. 9, 1SS4, compare as follows for four
years:

to l%c for the Week.
The following are clos’ng quotations

1 S3 4-3 l.
Flour bbls. 1,535.017

1882-33. 188]-*2.
2,179,3 U 1. MS.70 7

1889-31.
1,654.319

No. 2 spring...$ bbl. $2 00<h
No. 2 winter 2 *2 > d
Superfine 2 6<i/?
Bpring wheat extras.. 3 50//
Minn, clear and nfra’t 4 bOd
WinterHhippVextras. 3 35 a
Winter clear and
straight- 4 OOd

Patenth, spring 5 5ovi
Patents, winter.... .. 5 50c?

KI.OUR.

•2 50 City shipping extrasfPo 25 d 5 59
2 80 Southern bakers- and
.3 35 family brands s. 4 50 h 6 00
4 50 South’ll sfcip’g extras 3 .50 ft 5 25
5 oo Rye flour, superfine.. 3 40<? 3 75
3 6J Corn meal —

Western, tfec 3 00/? 3 50
6 00 Rrandvwine. Are... 3 353 3 45
6 75 j Buckwheat flour,
7 00 i 100 lbs ‘ 3 00 Th 3 25

GRAIN.

Wheat— Rye—Western no
4 w a 73

Spring,per hush. 85 20 State & Canada 70 Th

Spring No. 2 1 00 k> s .
.... - Oats—Mixed 41 Th 43

Red winter. No. 2 d 1 13 White 45 (h 48
Red winter 85 ® 1 20 >2 No. 2 mixed 42 Th 42 *2
White 85 ®1 10 No. 2 white ..... ... 40*2 d
White No. 1 ®1 10 Bat-lev—No. 1 Canada. 90 3> 92

Com—West! mixed 52 TP 03 No. 2 Canada 85 Th
West. mix. No. 2. 60*4* . ..... State, two-rowed 03 d 65
White Southern.. 64 d 70 St it-*, six-rowed 70 d 80
Yellow Southern. 02 a 67 Buckwheat 80 d 85
Western white... 65 Tt 08

* Western Yellow . 62 'd 67 |

Wheat
Carn...
0 its..
Barley
Rye...

bush. 2.5 >1.1 80
6.01 1,7)41
2,030.2 18
841.650
2 11,429

6,7 *5,30.)
9.767.28 )
2,773,767
481477
1 L'7,27 3

4.207,-19
4,*!) 1.747
2,9.57. *9 3

77) ),3*7
7O.SJ J

6.270.033
6 318.188
2,238,109
723.500
237.245

Total grate 11.615,077 10,’923.1 It 12.9 IS.634 15.7S7.130

, The exports from the several seaboard ports for week endiDg
Feb. 9. 1884. are shown in t.fce annexed statement:
£.X/>OI’lS
from —

Flour. Wheat. Com. Oats. Rye. Peas.

Bbls. Bush. Bush. Bush. Bush. B >sh.
MewYork 57.30- 619,017 318,566 2,33 4 139,567 3,481
Boston. .. 78.73* 25.419 105.623 -

......

Portland.
Montreal.

1,839 2,410 70.110 7,145

Philadel.. 2.009 109,982 88.*96
Baltim’re 2,612 150,771 77.303 400 • • • • . . ......

M.Orl’ns .< 5*1 . 46,407

Total w’k.
3’ree time

143,687 907,605 712,905 2,734 139.567 10,620

18«3. . 233.157 926 217 1.175.413 2 803 *3.93 t 43 414
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The destination of these exports is as below. We add the
. corresponding period of last year for comparison:

Flour. Wheat. Corn.

Exports
for week 1884. 1883. 1881. 18S3. 1884. 1S83.

to— Week, Week, - Week. Week, Week, Week.

Feb. 9. Feb. 10. Feb. 9. Feb. 10. Feb. 9. Feb 10.

Bbls. Bbls. Bush. Bush. Bush. Bush.

Un.King. 112,455 195.731 451,113 492.20? 592,558 1,012,402

Contin’ht 6,036t 5.85 5 451,265 434.008 67.801 88,896

B.&C.Am 9.515 14,393 25(i 46.406 1,200

W. Indies 11.188 12,800 ........ ........ 4,818 42,120

Brit. Col’e 3 815 4,164
•

........ ........

Otb.c’nt’e 678 218 4,977 1,322 795

Total... 143,687 231,157 907.505 923,217 7 i 2.90-5 1.175 413

By adding this week’s movement to our previous totals we
have the following statement of exports since September 1, this
season and last season.

Flour. Wheat. Corn.

Exports since ISHS-84 1382-83. 1883-84 1382-S3. 1883-84. 1882-83

Sept. 1, to— Sept. 1 to Sept. 1 to Sept. 1 tn Sept. 1 to Sept. 1 to Sept. 1 6

i
Feb. 9. Feb 10. Feb. 0 Feb. 10 Feb. 9. Fb. 10

Bbls. Bbls. Busk. Bush. Bush. Bush.

Un. Kingdom 2,592,500 3,103,308 13,427,725 23.315.132 14,233.114 8,300,118

Continent... 192.175 330.313 8,557,4 5 18,953.959 3.945.290 981,957

8. & C. Am... 302.020 318,355 831 88,078 774.813 93.2 .2

West Indies. 337,820 448,191 20,678 31,329 207.044 221,955

Brit. Col’nies 319 0)9 299 087 8.010 7.8)0 88.920 07,118

Oth. countr’s 17.199 21,313 5.577 199,003 110,925 53,917

Total. ... 3.811,3*3 4.857,187 22.020.310 42,597.507 19,355,112 9,787,327

The visible supply ot grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and writer, Feb. 9, 1884, was as
follows: =

Wheat, Corn,' Oats, Barley, Eye,
In store at— bush. bush. bush. bush. hush.

New York 5,101.552 1,931,232 2,383,532 358,870 193.942

Do afloat (est.K 56,8 41 137,691 165.000 61,621

Adbany 9,400 27,500 37,-100 108,000 10,100

Buflalo 1.154,659 104 139 328 267.999 13,466

Chicago 12,715,118 5,247 986 1,589.316 301.851 1,744,023
Do afloat 91,200 688 000 101,700

Milwaukee
Duluth

2,970,646
2,643,949
2,550.265

19,374 2,506 600,701 25,410

it967
Toledo 055.919 70.629 401

Detroit 576.518 90,689 43,489 21.161 ......

Oswego 182.000 143.000 286.000 4 4,000

Bt. Louis 1.399,886 1.733,197 156.745 28 491 89.769

Cincinnati (21). . 127,696 38,497 26.941 33,861 17,624

Boston
Toronto

59,682
109,7(0

135,945 126,880 13,178
17 >.781

14,41 1

Montreal 209,987 14.853 2.CO.5 16,7 -*7 29:478

Philadelphia 711,783 217.767 68 419 ....

Peoria 5,676 71.619 77.-123 436 104.100

Indianapolis 132 500 5 1.900 38,700 19.000

Kansas City 432,086 187.460 20,019 19,439

Baltimore 642,074 171.211 2,650 6,33 L

Down Mississippi. 239,368 49.230

On rail 188 633 1.345 872 502.613 157.463 32.790

Tot. Feb. 9, '84. 32.131,911 1 3.253.219 i5,311.462 2,,538.980 2, 432.476

Tot. Fob. 2. ’84. 3 .',78b,73 t 12 77»>,79 < 5.5'3 658 2.030.783 2.518,335
Tot. Fob. 10. ’83 22.lHS.biU 10 5 0.733 1 029 082 1.329.054 1.550.401
Tot. Fob. 11.’82. 18,134.223 17.H87.770 2.933.208 2.071,880 1.107,792
Tot. Fob. 12,'81. 27,107,389 lb 037,070 3.531,647 3,137,50 4 092,485

THE DRY GOODS TRADE.
Friday, P. M., Fob. 15, 1884

There was only a moderate movement in dry goods the past
week. The demand at first hands was unfavorably iufiuenc->d
by rainy weather and disquieting reports from the flooded dis¬
tricts in the Ohio Valley. There was, however, a fair business
in the most staple cotton goods, and the tendency of the market
was upward, an advance of from to 5 per cent having been
tnade on various fabrics. Domestic woolens continued sluggish,
and the demand for imported goods was somewhat irregular.
The jobbing tiade was devoid of animation, but retailers are
beginning to arrive in considerable force, and an increased busi¬
ness in this department is confidently expected shortly. The
aspect of the spring trade is regarded mere hopefully than a
short time ago, as it has been ascertained beyond reasonable
doubt that the stocks carried over from last season bjr distribut¬
ers are exceptionally small, and goods of all kinds are so cheap
that the demand for consumption, it is expected, will be stimu¬
lated to an unusual degree.
Domestic Cotton Goods—The exports of domestics for the

week were 1,134 packages, including 298 to U. 8. of Colombia,
247 to Great. Britain, 65 to Uruguay, and relatively small parcels
to other markets. Brown cottons were in fair demand by job¬
bery and converters, but Southern makes were less active than
Eastern brands. Bleached shirtings and wide sheetings me^
with liberal sales, and some leading makes were advanced from

2/£ to 5 per cent. For colored cottons there was only a limited
inquiry (the trade being well supplied for the present), but
prices ruled steady on all the best brands. Print cloths were
quiet, but prices remain as last quoted (say 3%e. for 64x64s and^.
3/sc. bid for 56x60.-0, the situation at Fall River having undergone
no material change. Prints were in light demand, owing to the
rainy weather, which also had a depressing effect uponging--
haras, chambrays, seersuckers and fancy cotton dress go? s.
The tone of the market for plaiu, colored, dyed and printed
cottons is decidedly firmer, and the condition of stocks iu first
hands is much better than a short time ago, nearly all heavy
accumulations having passed into the channels of distribution.
Domestic Woolen Goods.—The general demand for clothing

woolens continued light, but there was rather more business in
a few specialties, as heavy worsteds, cotton-warp cassiraeres
and satinets. Wool cassiraeres were mostly quiet and the
demand for overcoatings was moderate. Heavy worsteds have
bjen opened at about 5 per cent below last year’s prices, and a
like concession will probably be made on some makes of all-
wool cassiraeres ; but Union cassiraeres have in some instances
been opened at last season’s quotations. Ladies’ cloths, Jersey"
cloths and stockinettes were in fair demand, considering the
incl 'mency of the weather, as were all-wool and worsted dress
goods and shawls. Kentucky %j^ans and doeskins remained
qumt in first hands, and the demand for flannels was chiefly
restricted to small parcels of leading makes. Some fair-siz Jd lots
of knit under-wear were sold for future delivery, and a steady
though moderate business was done in carpets at unchanged
prices.
Foreign Dry Goods have not displayed much activity, and

yet a moderately increased trade was done in certain fabrics
and a fair distribution was made by importers in execution of
former orders. Fancy summer silks and plain silks were in
fair request, and ribbons continued to move steadily. Dress
goods were in irregular demand, with most relative activity in
low and medium grade fabric *. Linen goods weremostly quiet,
but white go >ds. imitation lac sand Hamburg embroideries met
with fair aggregate sales, and there was a pretty good move¬
ment in hosiery and fabric gloves. Meu’s-wear woolens were
lightly dealt in, and there was a moderate call for ladies’ cloths
and cloakings. Imp notations continue light, and staple fabrics
are fairly steady in price.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Feb. 14. 1884. and since January 1, and the same facts
for th-* corresponding p -ri'tds of 1883. are as follows:
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ffimtucial (Cbmpiroijes.
FIDELITY & CASUALTY CO.,

No. 179 BROADWAY, NKW YORK-
Officials of Banks, Railroads and Express Compa¬

nies. Managers. Secretaries, and Clerks of Public Com¬
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Companv at moderate charges.
The bonds of this Company are accepted by

Courts of the State of New York.
CASUALTY DEPARTMENT.

Policies issued against accidents causing death or
totally disabling injuries.
Full inlormation as to details^rates. &c.. can be

obtained at head office, or of Company’s Agents.
WM. M. Richakdm. Presu .i«»h\ »i. <■ uanh,, oec’y.

Rob’t J. Hillas, Ass’t Secretary.
DIRECTORS:

Geo. T. Hope, David Dows, W. G. Low,
G. G.Williams, A. S. Barnes. Charles Dennis,
J.8.T. Stranahan, H. A. Hurltut, Alex. Mitchell.
A. B. Hull, J. D Vermilve. S. B. Chittenden

Geo. 8. Coe, Wm. M. Richards.

Ronds ol Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital
flooh A goof a #.«** 400,000
Deposit with Ins'urknce Department 214,000

President: Vice-President:
8m. Alex. T. Galt. IIon. Jas. Fkhrier.

Managing Director: Edward Rawjjngs.
NEW YORK OFFICE:

No. 178 BROADWAY.
D. J. TOMPKINS, Secretary.

New York Directors.—Joseph W. Drexel, A. L
Hopkins. H. Victor Newcomb, John Paton, Daniel
Forrance. Edw. F. Winslow. Erastus Wiman.

(CauatUau Sawbcrs.
AGENCY OF THE

Bank
of

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans¬
fers. Tssue demand drafts on Scotland and Ireland;
also on Canada, British Columbia, San Francisco and
Chicago.
CIRCULAR NOTES issued in Pounds Sterling

available in all parts of the world.
Bills collected and other banking business trans¬

acted. I>. A. McTAVISH, ? .

H. STIKEMAN, j A«encS.

Merchants Bank
OF CANADA.

$5,700,000 Paid Up.
- • • • $1,150,000

Capital, * •

Reserve,
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq
HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK-The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex¬
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banking business undertaken.
New York Agency, No. 61 Wall Street.

HENRY HAGUE, > .

JOHN B. HARRIS, JR., 5 Agents.

Agents in New York:
Bank of Montreal,

59 Wall Street.

Imperial Bank ofCanada.
CAPITAL (paid up), - - - $1,500,000
SURPLUS, ------- $678,000
H. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashior

HEAD OFFICE, TORONTO.
BRANCHES:

8t. Catharine, Port Colborne, St. Thomas, Ingersoll
Welland, Fergus, Woodstock,Winnipeg, Man.,

Brandon.
Dealers in American Currency & Sterling Exchange.

Agents in London:
Bosanqdet, Salt & Co.

73 Lombard Street.

Promptest attention paid to collections payable in
any part of » anmla.
Approved Canadian business paper discounted at

th > Head office on reasonable terms, ami proceeds
remitted bv draft on New York.

Gzowski 6c Buchan,
BANKERS AMI STOCK BROKERS,

. TOISOYTO, CANADA.
w

Prompt attention given to Collection of Cominer
Cial Bills and funauinn Funds on all points in Canada;
Americ i n and Sterling Exchange, and Stocks. Bonds
et bought and sold.
Correspondents—Bank of New York, New York

and Alliance Bank, London.

Catutcliau IfmTu’rs.

Bank of Montreal.
CAPITAL, - - - $12,000,000, Gold.
SURPLUS, - - 50,000, Gold
C. F SMITHLRS, President.

W. J. BUCHANAN, General Manager

NEW YORK OFFICE,

Nos. 59 A 61 WALL STREET.
Walter Watson, ) Aorpnts
ALEX’R Lang, . i Agents.

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits,
available in any part of the world; issue drafts on
and make collections in, Chicago and throughout the
Dominion of Canada.

London Office, No. 9 Blrchin Lane.

flew Ignfllatitl Jpsrofecrs.
Brewster, Cobb

& Estabrook.
BANKERS,

No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers in Municipal, State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,
(Formerly Chas. A. Sweet & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in Municipal. State and Railroad Bond#.

Bank of Deposit,
84 Devonshire & 20Water Sts.,cor.opp.P.O

ROST ON .

Interest on deposits subject to eheck.
Bonds and other investments bought and sold.
Correspondence invited.
Orders executed at Boston and New York Stock
Exchanges, of which we are members.

F. A. Hawley & Co.,
BANKERS.

JoshuaWilbour, Charles H. Sheldon, Jr.
Benjamin A. Jackson, William Binney, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

52 WEYBOSSGT STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign
Exchange.
Private Telegraph Wire to New York and Bostcm

Samuel G. Studley,
COMMISSION STOCK BROKER,
No. 4 Exchange Place, Room No. 4,

ROSTOV, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

Parker & Stackpole,
BANKERS,

No, 60 DEVONSHIRE STREET,

ROSTOV.

C. E. Jackson 6c Co.,
BANKERS,

HIDDLEIOU N, CONN.,
Buy and sell Government. State. Municipal and

Railroad Bonds and Stocks. Investments for Sav¬

ings Banks a specialty^ Collections made.

bwan'6c Bar ett,
B A N K E it S AND BROKERS,

1 SB t|f<Mle *»re«*t.

PORTLAND, ftl A INF,.
Dealers in Government. Mate. County,City and RalD

road Bonds, Bank M«»cks. &c.
Desirable Investment Securities coustamiyon hun 1

gjcimsijltnmiit gaukers.
E. W.' Clark &' Co.,

BANKERS,
No. 35 South Third Street, Philadelphia.

DEALERS IN CAR TRUSTS AND OTHER IN¬
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission.

Rea Brothers 8t Co.,
- BANKERS AND BROKERS,

No. 97 WOOD STREET,

PITTSBURG, PA.
Dealers In Government, State, County, Municipal

and Railroad Bonds. Execute orders in all SECUR¬
ITIES listed at the New York and Philadelphia
Stock Exchanges by Private Wire.

Narr 8t Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire In New York, Bos¬
ton and Baltimore.
Drafts Issued on all principal points in the United

States and Europe.

Jos. M. Shoemaker. Robert M. Janney.

Jos.M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET

PHILADELPHIA.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all classes of Western Pennsylvania

Securities. Correspondence solicited.

A. P. Turner 6t Co.,
BANKERS AND BROKERS,

No. 207 WALNUT PLACE,
PHILADELPHIA.

Baltimore jankers.
J.W. Middenuorf, W. b. Oliver, C. A. Alberti.

Members Baltimore Stock Exchange.

Middendorf,Oliver 6t Co.
BANKERS AND BROKERS,

S. W. Corner German Sc South Sts.,
P. O. Box 397. BALTIMORE, Md.
Special attention given to the negotiation of For¬

eign Bills of Exchange, Collateral Loans and Com¬
mercial Paper.
INDICATORS AND TELEPHONE IN OFFICE.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and SOUTHERN SECURITIES a

specialty.
Correspondence solicited and information feu -

niBbed.
N. Y. Correspondents—McKIm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wm. Fisher 6c Sons,
BANKKHS,

lnd Dealers in <>M»vertimeiitft, Stocks
and Investment Securities,

)ppce:TE second St, 32 > HJTH M'KEET,
HALTS M O IS L, M D.,

Have Western Union wires in their offices, by
licans of which immediate communication can be
lad with all commercial points in the country. Es-
•ecial attention given o pa cnase and sale of Vir¬
ginia Consuls, Tt:n-fori ies. Deferred and all issue#
>f the State, and to all ciasies of Soiit hern Mate,
itynnd (tailwav Securities. Correspondence so-

I ci • “0

Jiontltcvu bankers.
ts. ti. BlTRKUHS, Prea’t. A. K. walkD.R, Cashier

First National Bank,
WILMINGTON, N. U,

Collection# made un ail parts of the United Stav
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