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THE FINANCIAL SITUATION.

Wall street has had one of its capricious fits this week.
Probably there has been no time within the two years
past when for the moment the general outlook would not
better than now have suggested speculative confidence.
To be sure, so far as the good dividend paying properties
are concerned, no sufficient reason has ever keen assigned
for the large decline that has in some cases taken place.
But just when earnings are smallest, and promise to prove
gmall for a time, when a very extensive flood puts a
check on business alieady restricted, when the thaw,
unless snow comes again, exposes winter wheat at a very
critical period, when foreign exchange touches fearfully
near the gold-shipping point and the shipment of consid-
erable gold seems inevitable—just at that junctuie away
goes the whole list of stocks, good, bad and ‘indiff-
erent, and some of them to values higher than they have
seen for many a day. 4

This we term capricious, and yet the general feeling on
the street, is that there is more of a permanent air to the
recovery than has heretofore appeared. One fact un-
doubgtedly favors speculation, though it is by no means a
new one, and that is our plethoric _money market, the
éhannels of commerce being so gorged with currency, and

able except through the Custom House). that money is
begging for even the appearance of ‘security fo base loans.
upon. Then, again (and this favors stock collaterals),
there is among bank men rather more coafidence felt in
values since the late disclosures and the sett'ements and
arrangements effected following the same, the feeling
being that in that particular the worse points on the road
to recovery have probably been .exposed and passed ;
coupled with this also is the further circumstance that the
bears appear to have lost their grip.

But, unfortunately, there is an evident dread which
overhangs all markets, fettering if not proscribing a full
return of confidence, and which is not unlikely to lead to
disappointment of hopes now ; and that is the continuing
fear of a catastrophe through silver coinage and silver
certificates, which the late rise in exchange to near the
gold-shipping point suggests with new force. We] have
written more fully on this subj2ct in another column. It
is by no means the mere loss of & few millions of gold
that excites apprehension, but it is the.peculiarity in our
circulating medium making that loss evidence of a
disease which all history shows is inevitable under
currency conditions similar to our own. For'there is a
law higher than thrones or Congressional edicts, pretty
severe proof of which we are likely to receive. later on, if
we do mot take the hints nature is giving us now. Of
course, if this fear further depresses business, extending
general exports through lower prices, while giving a new
check to imports, gold shipments would be comparatively
small, and the danger for the time be averted ; for,
unhappily, our safety, under existing currency conditions,
lies in continued commercial depression.’

The omission of the governors of the Bank of England,
this week, to advance the rate of interest, averted for the
time being the initial shipment of gold for the season.
On Wednesday the rate of discount in the open market at
Liondon was full 3} per cent, and, with money reported in
active demand, it was regarded by foreign bankers as
likely that the minimum rate would be advanced to 4
per cent on Thursday, in which case, sight bills, now within
half a cent per pound sterling of the price at which gold
can be profitably exported, would have been advanced
and gold have gone out by to-day’s (Saturday’s) steamers.
The gain of about £410,000 by the Bank of England, the
rise in the rate of exchange at Paris on Liondon to 25 fran cs
26 centimes, and the closing of the subscriptions to the
new French loan, doubtless induced the management to
make no advance, as 3} per cent seemed to be effective in
changing to an extent the course of the gold current,
though our cable advices show that only £191,000 of
the week’s gain by the Bank was imported, the remainder

egpecially with irredeemable silver certificates (irredeern-

£219,000, having been received from the interior.
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Still, it will not do to put any great coufidence in a
long continuance of the Bank rate at 3} per cent. The
small portion of the gain of gold for the week which

-came from abroad shows that considerable supplies

from that source are by no means assured as yet.
Besides, the catastrophe in the Soudan has been
80 startling as to make necessary a complete charge
in the policy of the British Government, calling for ex.
traordinary measures and the employment of a consider-
able army and navy for the suppression of the rebellion.
Furthermore it is thought possible that these reverses in
Egypt may affect the native population of India and other
British dependencies. At all events, whether that proves
'80 or not, it seems certain that large sums of money will
be required to maintain a force in Kgypt sufficient to sup-
press the rebellion and restore order. Such expenditures
-coming at the present time, in addition to the strained
condition of affairs resulting from a state of war, will, it
is presumed, lead to a prolongation of the period of
-activity in money in the British metropolis and

‘therefore to its relative dearness there compared with New

York, resulting in further withdrawals from us of foreign
capital, which can be more profitably employed at home,
and preventing the investment of European capital in
our railroad or other securities.. Should there be
further disaster to the British forces in Egypt, or should
<complications arise involving India, the effect in Liondon
would be quickly seen and felt here, as in that case
English requirements for gold would be large. It'is to be
said also that at the moment there is apparently little proba.
bility of Euarope taking enough of our breadstuffs or other
staples in lieu of gold to make any great impression upon
‘the exchange market. As to breadstuffs, the supply
abroad continues abundant, and unless the demand should
‘be urgent, owing to circumstances now unforeseen, it is
unlikely that we shall be able to make liberal ship-
ments, Of cotton we have no great surplus left for Europe-
‘Under all these circumstances then, it is obvious that the
-outlook points very clearly to gold shipments, though for
the present they are delayed.

With such events transpiring abroad, and such pros-

pects affecting the movements of capital, our stock market -

worked its way up, as already stated. This, however, has
'not been an uninterrupted advance, the market being quite
variable almost every day, but during the last two days
-closing quite strong. TUndoubtedly the advance has not
been due to outside buying, but in good part to manipula-
tion, aided by rumors to the advantage of various proper-
ties. Exceptional strength has been. displayed by Rock
Island, based upon reports which appear to have some
foundation, that Mr. Vanderbilt is seeking to obtain a
larger interest in that property, immediate control being
impossible, unless by resignation of some of the direct-
ors. Sull, if he should be successful at the coming
election, his ideas, which are adverse to those of the
President now in control, would provably prevail. Lack.
awanna contivues to be iufluenced by the story that Mr.
Vanderbilt is desirous of having a voice in
the management of that road, The Northern Pacifics
and Oregon Trans Continental have been manipulated in
the direction of higher prices, and the rise has been ac
companied by the ramor that Mr. Gould had obtained
control of the Northern Pacific through purchases of
Union Pacific was depressed

also

Oregon Trans.Covntinental.
early in the week on reports that the earnings for Decem-
ber showed a large decrease, but sunsequently the stock
recovered cn the statement that the unet carnings were
better because of a reduction in expenses. Western
Union was n .t permitted seriously to show depression on

.org/

the news of the progress made by its rival lines, and
although the other Gould specialties have not matérially;
advanced, they do not show more than fractional declines.

Chicago Burlington & Quincy comes promptly to hand
with a statement of its gross and net earnings for
December and the full year. We -need scarcely say that
the exhibit is an excellent one, and it may, perhaps, open
the eyes of the managers of the famous tripartite arrange-
ment to the fact that they have no mean rival to contend
with. A road that can increase its gross earnings
$4,559,564, and its net earnings $2,447,275, in a single
year—for that is what the stitement before us shows— °
evidently cannot be easily driven into subscribing to an
agreement obviously detrimental to its interests. It is not
to be disputed that during the years 1881 and 1882 the
company’s traffic remained almost stationary, and that
therefore the present large increase is less significant than
it otherwise would be. And yet it confutes the statements
that the new mileage added to the system in recent years
was proving a burden, and returning nothing for the
outlay, on which predictions of evil to follow were so
freely based. The truth is, the new mileage failed to
make its influence on earnipgs perceptible during those
years simply because the company suffered a
large loss of traffic on its older lines, owing
to deficient crops in the territory traversed by the system.
Indeed, in the report for 1882 it was stated that though
the increase in earnings over 1881 was only $374,349,
even this would have been impossible except for the gains
made on the lines west of the Missouri River, in which
so much of the new mileage lies. The trouble with the
lines east of the Missouri was the short crop of corn.
The Chicago Burlington & Quincy is the largest corn
carrier in the Northwest. No other line can'compare
with it in this respect. Hence when its corn tonnage fell
from 40 million bushels in 1880 to 26 million in 1881,

'and then to 15 millions in 1882, a very heavy loss in

earnings was involved, which had to be made good by
gains in other items. In the past year, however, corn
again reached a very large aggregate, (the road delivered,
we notice, nearly 31 million bushels of the cereal at
Chicago during the twelve months), and as a result we
have the large increase in earnings now reported.

One does not, however, appreciate the real strength of
the company’s showing for 1883 until one examines the
iccome account for the year before, and sees what was
accomplished on the basis of that year's results. Then the
company had a surplus of $1,611,463 ($1,329,725, of this
on land account) after paying interest, dividends, rentals,
&c., $631,442 for sinking funds and carrying $750,000
forward to renewal fund. The gain of $2,447,275 in net
in 1883 would raise this surplus to over four millions, to
be diminished by whatever increase has taken place in the
requirements for interest and dividends. We have not
the room now to 2o into an examination of the augmenta-
tion in these charges, but one has such large figures to
deal with that the balance is sure to be heavy in any event.

The Erie Railroad has also issued a monthly statement
this week, but it covers November, and vot December.
This contrasts sharply with the promptness with which tha
Burlington & Quincy prepares its extibits.  Tne Barling”
ton has about twice as much mileage to report on as the

Erie, and yet the latter reqiires just double the time that

the former does to make up 1ts accoun's, Even the
Pennsyivania issued full fizures on all its Jines, both Kast
and West, comprising territory extending from  the
Atlantic Ocean all the way to the M sassppi River at St.
Louis—the Pennsylvania issned fuil fizures three weeks

ago for Decemner. We are pleased to hear, however,
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that the Erie cfficials think of- studying the Pennsyl-
vania’s method of making up its returns, and may
at some future day supply the figures with the same
despatch as that company. The return for November
has nothing very stiiking in it, except that it gives point
to the remark we made in commenting upon the excep-
tionally large gain for October, namely that this could
hardly be accepted as a criterion of the resuits for the months
succeeding, which there was reason to suppose would make
a less favorable showing. We now find a decrease of
$54,127 in net for the month of November, which is
nothing startling and still leaves” the total for the two
months $145,912 better than in the corresponding period
of the year preceding, but in view of the varying results
for different months, it would be more satisfactory to
know also how the company had fared in December,
which we think closed some 47 days ago.

Railroad: reports of earnings from other roads have
also been quite plentiful this week. The Chesapeake &
Ohio has issued a very good exhibit (for December and
the year) cf its own line, and that of the Elizabethtown
Lexington & DBig Sandy, and the Richmond & Danville
bas published a return of its roads for January, which,
though recording a falling off of $47,261 in net from
last year, is yet more favorable than would appear on its
face, sinrce $45,000 of the decrease is said to be accounted
for by an outlay of that amount for steel rails and fasten-

ings on the. Charlotte Columbia & Augusta Railroad.

But particular attention has been attracted to the
returns now coming in for the first week of Feb-
ruary. In contrast with the exhibits for January
these almost all make handsome gains.  Especially
noteworthy, however, are the gains by Northwestern
roads. . Thus the St. Paul has an increase of $90,875, the
Northwest an increase of $97,419, and the St. Paul &
Omaha an increase of $35,500. DBut it should be remem
bered that there is a particular reason for these compara-
tively large gains on account of the falling off that occurred
in earnings a year ago. The weather then was very bad over
the whole of the Northwest, and though it was somewhat
better inthe remaining weeks of February, it yet compared
unfavorably with the same period of 1882. This is impor-
-tant to bear in mind, for otherwise we may be led to expect
continued heavy gains all through the succeeding weeks,
which the actual results are not likely to bear out. Par-
ticularly will this be true when we come to March, for
a good deal of delayed traflic was crowded into that month
in 1883. To show how heavy and how uniform the de-
crease was in the first week in February last year, and
how from week to week this decrease became less prc-
“neunced, till finally in Marchit developed into very heavy
gains, we have prepared the following exhibit for the two
months of the loss or gain on four leading roads. The plus
sign refers to an increase over the year 1882 and the
minus sign to a decreace,
LOSS OR GAIN IN 1\‘3? AS COMPARED WITH ]88"

- Febiruary. ! St Paud. ' Northwest., | Omaha I;ml (”h”

| o Bap. & No,

First week. ... S8R | —§120,100 | —%27,100 —§27,573
Second week (oo i —32 820 | —06-,700 - 4,100 —10,23
Third week. . ..., P —1R.G98 ! —26,100 —7,000 4459
Fourth week (... ’ +Ti, 154 4+ 2,509 —12,580 —1,2x51
Month.... ....! | —%162,700 [ —$01,000 —$3%,630

‘ | o

Meareh. i
First week. co.o....) P RL6.500 | 4 §1,000 56,249
Scecond week ! 55,100 C—0.200 -, 300
Third week l 101,400 413,500 410,003
Fourth week i 414,700 -4 13 HUY 4,041
Month ....... [ Rix2,618 | 4 *J..J 000 m_ 2,800 | $+2%506

Thus the St. Paul
$120,000 in the first week of February last year, whicl
in either case is heavier than the gain this year. It will

lost .5108,0()0 and the Northwest

also be noticed that the fourth week of February already:
showed quite an improvement in earnings, but that
throughout March the gains were rolled up without inter-
ruption, the Northwest increasing $423,000 for the month,
and the St. Paul $482,000. It is with these augmented:
earnings that we shall have to compare later on.

The following shows relative prices in London and New

York of leading securities at the opening each day.

1 :

| F.11. | Fen.12. Fb.13. | Fev.1a. Feb. 15.

|

Lo‘ndn‘NI' !Lond' N.Y. |Londn N.Y. ' N.Y. [Lond’n| N.Y.

prices' prices. prices.* prices. pnce.s‘ prices. !prices' prices.|prices.* prices.
U.8.4s.c. 12384 | 1233 | 123712 | 1283 | 12072 11283 | ... 1285 | 12360 | 12834
U.S.43s. 11420 | 1143¢ 11428 114%;114-16 11436 | 113:05%| 11414 |113:05¢] 11436
Erie.....| 2700 | 27 2685 | 26| 26'83| 2636 27T:09| o7 | wre1| emg
2d con.| .! 0315 | ... 3| 0319 eug| ... 64 | 9368| 943
(L.Cent. 13818 | 133 | 1887 ..... ’ 18556 | 18854 |133°00%| 1393 |184°145| 18934
N.v.C.. 1747118 | 11686 | 11616 11649 | 1163{ 11722 | 1736 | 1722 | 11736

Reading| 2578+ £73 2882+ 56hg 9807+ 56| 28204 363 | 2957+ 56

ODt.W'n| 1189| 113 11153 11 | weee | eeeewn | 11440 1136 | 1103 | 1134

St.Paul., 9285 033¢| 0204 923 02770 0214 | v843| 0315 ...... 9814

Can.Pac. 5586 | 55 | 5318| 550 | 5403| 55 | 5'28| 55 | 5od2| 60%
]

Exch'ge, | | ’ ‘

cables.| 40 | 4:90%% 1:0014 4°90'4 49014

* Exprersed in their Now York equiv alem;
t Reading or: hasis of $50, par value.
t Ex-interest.

Money continues abundant at an average of about 1}
per cent on call, and time loans have been made on stock
collateral for a year at 5 per cent. Commercial paper ig
id fair supply and in good demand. "Mail advices indicate
an accumulation at the Western centres, and banks at the
chief cities are seriously debating the abolition of the
custom of paying interest on deposits belonging to interior
institutions. There is one feature at St. Louis which is
worthy of mentlon and that is the reported demard from
ranchmen upon banks in that city for accommodation in
place of making application to neighboring banks or
bankers, for which, it is stated, they have heretofore had
to pay almost usurious rates. In relation to bank circula-
tion, Comptroller Knox is quoted as saying that
he has no  doubt that the McPherson bill, which
authorizes national banks to issue circulation equal in
amount to the par value of the bonds deposited, will pass
some time during the session; and he regards it as
possiole that the bill may be so amended as to allow 110
or 112 per cent of circulation on the 4 per cent bonds,
but does not feel certain that such an amendment will be
adopted. The following statement, made up from returns.
collected by us, exhibits the week’s receipts and shipments

of currency and gold by the New York banks.

Week Ending Feb. 15, 1884, ! Received by ! Shipped Ly Net Interior

f N.Y. Banks. i N.Y. Bunks. Movement.
Curréncy ............................... $966,000 *$850,000 Gain.$11¢,000
GO s asinnsatoss sssvinsenni siavsiissee 15,000 | ..., Gain. 15,000-
Total gold and legal tenders..:.. ‘ ¥ $081,000 $430,000 | Gain. $131,000

~I~180 OOO of this was transferred in tllc shape of 511\ er cer Uﬂ(at(,s
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement, the
banks have lost $1,800,000 through the operations of
the Sub-Treasury. Adding that item therefore to the
above, we have the following, which should indicate the:
total loss to the New York Clearing House banks of gold
and currency for the weck covered by the bank statement

to be issued to-day.

Week Ending Feb, 15, 1884, ! Into Banks. l()u.t of Banks Net Change in
H:mk I_Ioldmgs.

sanks’ Interior Movement, as ubuvei FU31,000 $830,000 Gain. ¥131, OOO
dub-Treasury operations, net ...... ! ...... 1,540,000 Loss 1,800,000
3 SRkl W A s s

Total gold and 'egal tenders.....|  $931,000 e‘z,u )0 nuo Lioss. ?l 669 000

The Bank of England reports a gain of £410,000 vullion
during the week, This represents £191,000 from abroad
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and £219,000 received from the interior. The Bank of
France shows an increase of 5,325,000 francs gold and of
. 475,000 francs silver, and the Bank of Germany since the
last report has gained 5,543,000 marks. The following indi-
cates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

Feb. 14, 1884. Feb. 15, 1883.
Gold. Silver. || Gold. . | Silver.

2 2 J L2 2
Bank of England........ 21,967,054|............ 22,605,922|.cu..... ...
Bank of France.......... 38,874,100/39,946,093/139,307,362(43,326 217
Bank of Germany....... 7,596,787,22,790,363/| 7,812,250(23,526,750
Total this week.......... 68,378,001,62,736,156|(69,755.,534/66,352,967
Total previous week..... 67.635,714162.509,593|69,222,308]65,563,780

The Assay Office paid $291,371 for domestic bullion,
through the Sub-Treasury, during the week, and the Assist.
ant Treasurer received the following from the Custom
House.

) Oongisgting of—
S Ducten, Cold U.8.°| Gold | SilverQer-
‘ Notes. | CQertif. tificates. -
Feb. 8... $€00,189 05 $10,000, $10,000| $158,000 $92,000
s ... 540,213 29 23,000| 36,000 406,000 75,000
“ 11... 639,436 50 21,000 41,000 504,000 73,000
“ 12.. 680,874 82 11,000 36,600 521,000 112,000
¢ 13... 336,894 80 11,000{ 19,000] 254,000 53,000
“ 14. 43€,402 28 8,000 33,000| 342,000 54,000
Total...| $3,234,010 74 $84,000($205,000)2,485,000] -~ $159,00 0

other way can Mr. Folger get out his silver dollars which
Congress forces him to coin, so that he seems to be justified
in the course pursued. For the banker it is an excellent
money-making contrivance, and so long as the people are
credulous enough to take the certificates, the little device
will work. How charmingly it has hitherto operated, may
be seen by looking at the item of total silver certificates
issued, as given in the monthly Treasury statements. For
instance, on Jannary lst 1880 the total issued was reported
at about 84 millions, on January 1st 1881 it had risen to
454 millions, on January 1st 1882 to- 68} millions, on
January st 1883 to 73 millions, and on January lst 1884
to 110 millions. '

With such currency conditions as these prevailing,
the man, and especially the banker, must be very heedless
indeed who is not disturbed at every dollar’s loss of the
b:tter currency, and particularly now when our trade seems
to be shaping itself so as to permit a large outflow, and
the outlook in Europe gives promise that it will all be
wanted. A circumstance that has helped to save us from
special harm hitherto is our marvelous resources, permit-. -
ting us to violate economic laws longer than older na-
tions; that has served only in part, however, for in large
measure we are indebted to the growing fear which our
people, who are conservative, have felt in view of the
monetary situation, and which has so depressed business
as to restrict imports,

But in the meantime the evil has developed—from

RS P eY oy 23 BT

being not much more than a fear, it has passed into a
reality. To.day the conditions are—(1) Silver certificates
issued reach 110 millions, and must grow at the rate of
about 25 millions a year, until the silver coinage law is
suspended. (2) This  iorced currency can be redeemed

HOW MUCH GOLD WE HAVE TO LOSE.

Some seem to think we have an abundance of gold
and would even be the better off for shipping a good
block of it. One banker unburdens himself by saying in

LTI

SRS

Loy 3
LN

T

e TR

S ke

s Hrm b

S Aosaiisan

O R T i

substance, that the banks are making loans for almost no
interest, and would like to be rid of the overplus of cash
50 that what was left would have a value. »

‘Were our currency a free and not a mixed, forced one
-such a suggestion as this guileless banker makes would be
. reasonable enough; in fact gold movements then would
cause no real anxiety for they would be remedial, self-
: regulating, mere incidents in our commercial history
occurring simply in obedience to trade requirements.
But the present apprehension arises out of the fact that a
gold currency is not thus restorative and automatic in
its action any longer than it is wholly untrammelled, free
to fix its own value and the value of all commodities.
If any country by statute undervalues it, or puts it side
by side with a kind of money that is less valuable, the
- better money as if sensitive to the affront, passes out of
circulation either by being hoarded within the State so
that it cannot get away, or it leaves for other countries
through every avenue it can command. These are funda
- mental laws of currency, and history is full of illustrations
of their truth. But we do not intend to weary our readers
by reciting them.

Now what is our case? Congress not only has under-
valued gold by affirming that 88 cents worth of silver
bullion shall be equal to 100 cents worth of gold bullion,
but is also forcing the less valuable into circulation by
giving to the banker who will take it or take certificates
{its representatives) a premium equalling the cost of ex:
change between New York and the West or South. That
is to say, if one wishes to place in St. Louis $100,000 more
orless when exchange is worth a quarter per cent, one can
.deposit in the Sub-Treasury here legal money and receive
without charge (thereby saving the quarter per cent) a draft
- on that city payable in silver certificates. To transfer gold
or its equivalents the rate of exchange or express charges
must be paid, but in transferring silver it is saved. In no

only through the Custom Houses, and hence the ple.

thoric condition of our money darket, and hence again

bankers who on that account cannot secure much more than
one per cent interest here for their money, transfer their

balances to Liondon and Paris. (3) This redundancy in our

currency has kept prices of our exportable products up

nigher than the condition of the world's markets warrant,

and as a consequence our total merchandise exports were

only 754 millions in December, or about 174 millions less

than last December, and smaller than any December since

1878; furthermore, this loss in exports was caused not by

a loss simply in breadstuffs, cotton, provisions, petroleum,

or other large items, but seemed to extend through almost
the entire list, showing that the evil had one common

origin. These facts covering our experience up to this date,

are simply illustrations of the ways in which trade shapes
itself under the influence of an inferior currency, when side

by side with a better, so that the latter may find its way out.

The city of Amsterdam, under somewhat similar condi-

tions of its trade in 1609, produced by permitting inferior=
gold coins to circulate by the side of money fresh from

the mint, was not slow, when the evil was discovered, in

finding the remedy, and adopting it too. Through the
Bank of Amsterdam for that purpose established, the infe-
rior coin was taken out of circulation and recoined, and
the exchanges righted themselves very speedily., Have we
enough honest men in Washington who dare to rise above
the paltry political consideration of a few electoral votes,
and permit us to take a similar course ?

One word on the point raised respecting our large stock
of gold, so large we are told that depletion is, if not
necessary, quite desirable. It is an extremely difficult
problem to determine how much gold thers is in the
country. When a force exists within ourselves repelling
it, we may be satisfied that it will go out of sight and out
of reach in some way—it will be hoarded by the people

i
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but, besides that, it will leave the country openly as shown
in our export tables, and secretly whenever and wherever
it can. Daaling however, at this time, only with the
official igures, we have the following as the imports and

exports of gold for th> last two years.
GOLD IMPORTS AND EXPORTS (000s omitted).

1883. | 1882.

Months. | Imports. | Exports. Kecouss: 0f Imperts. | Exports. SLREESY 6]
Imports. Imporls.

‘ $ $ $ % $ $
January ..... 1,310 34 1,276 1,134 102 1,032
February . 291 746 * 455 469 | 7,231 | * 6762
March .....-. 3,245 2v4 2,961 819 3,229 | * 2,339
April ... ... 2,311 | 2,250 61 551 2,343 | * 1,792
MAY cecee-n-- 232 935 *703 204 | 13,289 | *13,085
June ........ 393 597 * 199 257 5,572 | * 5,315
July -...oe-- 430 101 329 162 4,755 | * 4593
CAugust ...... 1,977 132 1,855 . 425 |- 1,637 | * 1,212
geptember...| 2,233 196 2,037 1.136 230 906
QOctober...... 4.262 133 4,129 3,836 104 3,732
November...!| 4364 403 3,961 2,242 53 2,189
December ...| 1,003 435 563 2,147 176 1.971
Total..... 22,056 | 6.246 | 15,810 { 13,403 | 88,721 | *25.318

% Excess of exports.
This statement shows that during the last two years
‘gince silver certificates became so abundant our recorded
exports and imports show a net loss of about 10 million
dollars gold. During the sametwo years we have used
‘in the arts and manufactures, according to the Mint
report, about 25 millions, and perhaps we Lave produced
60 millions, though that production is several millions
more than Mr. Valentine’s report indicates. Granting,
however, the substantial accuracy of these figures we have an
increase in our stock for the two years of say 25 millions.
" Turning now to the situation of the supply, we simply re-
produce the figures in Mr. Knox’s last report, there being
no later ones covering the bank holdings.

November | November | November November
1, 1880. 1, 1331, 1, 1882, 1, 1883.
GOLD. ‘ $ 3 $ $

In the Treasury, less certificates.. 183.679.349l‘.87,781,909'148,435,473 157.853,760

102,851 03'2‘107 222,169

In National Bunks, including cer- ;

LIACALEB. . erererciiarnnanannss 2o 04,127,324 97,570,057
In State Baaks, including certifi- . ‘ .

CALEB ... covvvrvseesnssssiassrosssnes ‘ 17,102,130} 19,901,491 17,862,500, 18,255,300

253,632,511 204,90 3500 260,455,207 273,179,117
105,691,803 256,016,829 286,900,905 308,791,137

119,327.404 /550,922,308 547,536,202 581,070,254

Total gold insight......coov vevenn.
Total go'd in hands of the people..
Total gold in Un ted States........

Here we discover, assuming that no gold has gone out
of the country except the amounts entering ‘into our
Custom House returns, that the total gold held by the
peopie has been constantly increasing, while the amount
in the public depositoriesall over the country has decreased
considerably since 1881. . But the important point is that
273 millions is the whole stock available as a basis for
our greenback and banknote currency and our daily
commercial wants and for any export demand which may
arise. There are outstanding 346 millions of legal
tenders and 350 millions of the bank issues, say nearly
700 millions in all. Furthermore, in case of any export
demand or of any want of confidence, nearly the whole
burden would have to be borne by the New York banks
and Sub-Treasury, as the balance of the stock in sight 1is
scattered all over the country, with but little more at any
point than needful to provide for local necessities.
We do not care to pursue this point any further. In
view of the facts disclosed, have we any gold to lose ?
In view of our cuarrency derangements, is there any
time to waste hefore correcting them ? '

CHICAGO & NORTHWESTS CURRENT
"CHARGES AND EARNINGS.
The Chicago Milwaukee & St. Paul Railroad Company
having recently issued a statement of its income account
for 1882, showing a surplus of over a million dollars above

all charges and dividends, there naturally has been no little
curiosity to know whether the Chicago & Northwesterm
occupying substantially the same territory, is doing equally
well. In its last report the Northwest returned a surplus
not materially different from that now shown by the St-
Paul, but this report covered the fiscal year ended May 31,
since which time eight months have elapsed, while the St.
Paul statement covered the calender year down to the lat
of January. Hence a comparison of results between the
two companies should be made on the basis of the current
fiscal year of the Northwest rather than the previous one.

The company itself gives out nothing except the weekly
and monthly gross earnings. These, though useful as
showing the course of traffic and business, do not
fully meet the want felt, since it has been repeatedly
demonstrated in recent years that expenses are of even
greater 1mportance than earnings, on account of their
changing percentage. It is net earnings, therefore,
rather than gross earnings, that investors seek. Formerly
the company issaed a brief exhibit of results at the end
of the first six months, and thus gave stockholders scme
idea of what might be expected for the full year. But
this was discontinued after a while, and since then we have
endeavored in a measure to supply the deficiency, by
supplementing the monthly exhibits of gross earnings
with a résumé of expenses, and have published regularly
at this time of the year the figures for the seven months
ending with the first of January, using these as & basis
for making some approximation to the year's results.
In accordance with this practice we have to-day prepared
the net as well as gross earnings for the period since the
close of the last fiscal year (all except the month of Janu.-
ary, for which, of course, the accounts have not yet been
fully made up), and give the figures further below, in com-
parison with those for the corresponding months in the two
years preceding. With the help of those facts we follow
the plan pursued in previous years, and in doing so shall
divide our inquiry into three parts: (1) With reference to
the results so far as alrsady determined ; (2) with refer-
ence to the prospects for the remainder of the year; and
(3) with reference to the changes that have taken place in
the company's interest requirements and dividends.

As to the result for the seven months to January 1, the
monthly reports of gross earnings have regularly exhibited
an increase, except in the case of December, though the
gains have not equalled those made by the St. Paul in the
game time. But the statements of expenses which we
have now obtained confirm the remark made above, that
gross earnings alone afford no guide to a company's income
account, for while, as stated, only one month in the seven
exhibits & decrease in gross as compared with 1882, no
less than three exhibit a falling off in net. Following i8
the showing.” It should be said that net earnings are
arrived at after deducting taxes as well as expenses, and
that while the figures donot come from the company's office,
they are nevertheless trustworthy and exact.

1813, 1882. 1881,

Month. - | Gross { Net Gross Net Gross Net
Eumings._Earninqs. ! Earnings. | Earnings. Earnings. Eamlnqa.

| s | 8 | 3 X $ $
June......... 2,213,022, 788,197, 2,043.518 856,060i 2,308,440, 1,160,854
Fril¥ess swonvon i 216 ~,6311 881,696 2,079,953 971 .'70:-3'l 1,983,031 980,638
August. ... A 12,403,459, 905.385| 2,211,623 922,930, 2,315,164 1,149,734
September..." 2,647,069 l,7l94,472| 2,533,()41! 1.852.592! 2,292,677 1,319,577
Qctober..... ' 2.793,%92!' 1,476,908 2.601,445; 1,41 1.495l 2,341,008 1,21_)3.142
November...' 2.:!(535423 1,033,114 2,109433 950,08-0I 2.019,038| 1,128,207
December... 1,760,556 642,754 1,826,920 795,081 1.855,477 921,084
Total.... 16,348,171 7,225,804 15,4059840 7,259,941 15,112,026 7,947,460

Dwelling for a moment on these figures, it may be re-
marked that the gratifying increase which has taken place

in gross earnings of recent years has not been accompa-
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nied by a corresponding increase in net. On the contrary,
the net are three quarters of a million smaller than two
years ago, though meanwhile gross receipts have risen
nearly a million and a quarter. Heavier expenses, of
‘course, account for the change. This is not unlike what
has occurred on other lines, but on the Northwest no
‘doubt the large additions of new mileage have made the
--cost of eperating the road more expensive, and, besides:
this period in 1881 gave an exceptionally good account of
itself. It is satisfactory to note that the met approximate
80 closely to those for the corresponding seven months of
1882, which was not a bad year. The loss isonly $34,000,
and this marks the full extent of the difference between
this and the previous year on the results so far as yet de-
termined,

We are next brought to the question as to the prospects
for the remaining five months, to May 31. Here of
‘course we are in no position to speak positively. We
have little exact information to guide us, and can only
base our remarks upon the business conditions so far as
yet developed and the pecuiiarities that have distin-
guished this period in other years. These five months
are of much less importance than the seven months
already past, which comprise the most profitable part of
the company’s. year, and include the months of heaviest
traffic and lightest expenses, and yet this five.months
period shows variations no less marked than the otker
period. Here are the figures, by months, for the years
1881, 1882, and 1883. )

1883 ! 1832, l 1851,
Month. G1ross i Net [ Gross f Net | (, ross Net
- - o | s
Earnings. | Earnings. | Earnings. | Earnings | Larnings. " Earnings
$ | s 5o 8 s | s

January...... 1,357,623 23,155 | 1,644,938 1 431,080 | 1,240,667 ! 159,559
February.... | 1,311,3¢5 222,540 1,474,178 504,518 ’ 963,204 I 932
March........ 2,095,292 989,746 | 1,672,031 | €08,490 | 1,178,796 268 723
b V), | ——— 1,754,379 595,480 | 1,608,741 | 647,102 | 1,474,612 627,931
BLAY::o55 55 vioe 2,157,206 f 918,457 | 2,110,047 | 906,342 | 1,8:9,006 1,25?,6}53
Total..... 867,805 | 27349538 | 8,571,731 | 3,097,562 | 6,730,285 | 2,514,859

Thus net earnings for the five months, which in 1881
were only $2,344,858, in the very next year mounted to
$3,097,562, and 1n 1883 dropped back to $2,749,373.
But the year first mentioned covered the exception.
ally severe winter of 1881, when, as we have before
shown in these columns, the company suffered very
heavy losses during the first three months, while in 1882
the winter . was unusually mild and all the conditions
favorable. In 1883 the cond:itions were in many respects
similar to those that prevailed two years before, only that
the weather was not quite so bad and did not obstruct
operations for so long a period, January and February
were the months particularly affected, especially the for-
mer, and the figures for that month, as given above, sub- 1
stantiate the point we have once or twice made lately,

namely, that January, 1883, suffered hardly less from ad-
verse meteorological conditions than did the early months
of 1881. In January, it should be stated, net are reduced
beyond other months because about half the entire year's
taxes are paid in that month, but that does not affect the
comparison with previous years, which were on the same
basis, and hence the fact that in January, 1883, net earn-
irgs were almost entirely wiped out, reaching no more
than $23,155, while in 1882 the amount was $431,080,
and even in 1881 as much as $159,559, is significant. To
put it in another way, almost the whole of the 12 million
dolla rs which the company earned in January, 1883, was
used up by operating expenses and taxes. In February
the comparison was still unfavorable with 1882, but not
with 1881. March, however, marked a very decided -im-

From what has been said, it will be seen that the
weather is an important influence in increasing or dimin.
ishing earnings during this period. Thus far this year
there has been but one week—the first—when the weather
was decidedly unfavorable. Hence earnings have in.
creased—8104,678 for January, and $97,419 for the
Ist week of February—and may be expected. to increase
to the end of February. After that, in view of the very
heavy earnings in 1883, it would not be surprising to see
some falling off, though as to whether this will be more
than temporary must depend altogether upon the state of
traffic and business. Trade is not active just at present, and
this may operate to diminish the volume of general and
miscellaneous freight, Passenger earnings, too, may be
unfavorably affected for the same reason, and in this con.
nection it is well to note that there was quite a gain in
that item a year ago. The company also has a line into
the mineral regions of the northern peninsula of Michigan,
but the prospects there have not been particularly encourag.
ing for overa year past, so it is perhaps a question whether
the road has not already experienced the full measure of
adverse results in that particular. There remains the
yield of the crops to be considered, which furnish a large
traffic to the railroads and, besides, in some measure
determine the course of general trade in those sections.
These have, on the whole, been somewhat less than in the
preceding year, as will be seen from the following table,
showing the production (per Agricultural Bureau reports)

in the territory where the major part of the company’s
lines lie. '

Wheat. Corn.

I
183, | wsse | ssi | 1883 | 1sss, 1881.

Towa.. bush. 27,518,800 25,487,200 18,215,000 169,699,000 175,487,600/ 173,239,000
Minnesota.. 33,773,200, 83,030,500/ 85,952,000 15.121.800 21127600 16,252,000
Wisconsin .| 19,604,900 23,145,400] 17,987,000 ' 23,519,300 32,201.600] 29.010.000

Dakota. ... 16,128,060, 11,460,000, 6,000,000 |

4,915,035,  4.659,000/ 8,000,000

Total .| 97,024,900) 93,123,100, 75,157,000 215.215.155 233,466,800/ 221,581,000

Taking all these circumstances together, we think it is
fair to assume that the result in the present year is not
likely to differ very materially from that in the five
months of 1883, The total net might be increased to
some extent through lower expenses, or reduced by
diminished traffic. The probabilities are that the differ-
ence in either case would not be more than $100,000 or
$200,000 one way or the other. Consequently, last year's
aggregate in those months will furnish a good medium
between two extremes. |

Astotherequirements for interest, rentals, and dividends,
we do net think there will be any very large addition to
the item of rentals. The company has increased its leased
lines only in a small way, and as it paid $1,570,918 on
that account in the last fiscal year, we imagine $1,600,-
000 will answer for the present year. In the interest
account, of course, there will be some augmentation. The
amount called for last year was $1,288,633, and $93,120
more for sinking funds, or $4,386,753 together. On the
debt outstanding at the beginning of the fiscal year the
requirement was $4,585,590, and say $100,000 additional
for sinking fands, making $4,685,590. But this included
only 1} millions of the 10 million sinking fund debentures
issued for the St. Paul & Omaha purchase, which have all
been put out since the opening of the current fiscal year.
Five per cent on the 8} millions not included would call for
$425,000 per annum. Then $975,000 of 5 per cent sink-
ing fund bonds were listed last December, which for a
full year would require $18,750 more, though they will
probably count for only half a year.. The sum total of
these two amounts would give us $173,750 to be added

provement over both years.

e for FRASER
SN Bstlouisfed.org/

to the interest charge on the debt at the beginning of the




b

Digitized for §
http:/frg

ESER
ed.org/

FEBRUARY 16, 1884.]

THE CHRONICLE.

193

year, making the full requirement $5,159,340. One small
issue of bonds matured in November, but it may be
assumed that this was taken up with some other issue
held for the purpose, so we need not take it into account.

Against the increased interest, however, we must allow
for the dividends received by the Northwest on the St.
Paul & Omaha preferred stock which it holds. It will be
remembered that its purchase of the Omaha stock con-
sisted partly of preferred shares and partly of common.
The latter pays nothing, but the former affords 7 per cent,
and the 53,800 shares held would yield a return of
$376,600, offsetting in that amount the $5,159,340
required for interest, and making the net aggregate of the
same $4,782,740. As the amount paid for this purpose in
the last year was, as already stated, only $4,386,753, the
company would find its net income and surplus of that
year diminished by about $400,000. In this connection
it will be well to know what this income and surplus was
not only in the past year but in other recent years, and we
therefore give the following table of the results of opera-
tions for six years past.

=]
T d| Av'ge Earnings. Interest, Net Dividends
T o HMiles Sink.F'nds ive -
& S Titconie on Surplus.
S E Oper- anld . Stock.*
=~ ated. Gross. ‘ Net. Rentals.

$ $ $ $ $ $ .
1878 2,037 | 14,751,082 7,130,117 4,665,630 2,464,487 | 1,956,034 508,453
1879i 2,129 | 14,580,921 ! 6.873,:72 | 4,585,644 2,287,628 2,105,868 181,760
1880‘ 2,216 | 17,349,319 | 8,917,749 | 4,837,581 4,080,168 | 2,405,521 1,674,647
1881" 2,644 | 19,334,072 |r 8,908,251 | 5,130,749 8,777,502 | 2,420,273 1,357,229
1882 3,033 | 23,684,656 ‘11,045,022 5,666,047 | 5,373,075 2,586,638 2,791,437
1883, 3,465 | 24,081,834 ‘10!009,318 5.957,701 | 4,051,617 2,890,337 1,161,280

» Dividends allow for 3 per cent on common and 7 on preferred stock
in fiscal year 1878; 4 on_comimon and 7 on preferred in 1379; 6 on
common and 7 on preferred in 1830 ; the same in 18381 ; €13 on common
%3337,]4 on preferred in 1882; and 7 on common and 8 on preferred in

The dividend requirement, it will be seen, was last year
$2,890,337. The company held a large amount of unis-
sued stock in its treasury at the beginning of the year
(upon which we commented last August) and this we
presume it still holds, as no official announcement of the
disposal of any part of it has come to our knowledge.
If this supposition is correct, than only the stock of
date May 31, 1883, needs to be taken into consideration-
On this, $2,921,949 is required on the basis of 7 per cent
dividends on the common and 8 per cent on the preferred.
The increase over last year would be about $30,000.

Summarizing, we find a loss of $34,137 in net earnings
for the first seven months of the year, and an increase of
about $30,000 in rentals, of about $400,000 in interest,
and of about $30,000 in dividends, or a total loss of, say,
$500,000, The surplus of last year by the above table
was $1,161,280, so that over $650,000 would remain in
the present year on this basis. Tabulated, the showing

would be as follows.

Net earnings, June 1 to January 1, (@ctual)cececnaracaconeansst 7,225,804

Net earnings January 1to June 1 (same as in1833).ccccene-- 2,749,378
Total...... e eeeemsecessess esessesssmasesssenasaaosssaaznse $£9,975,182

RENEANB. cenecaeccaroamsaaccsoanasascacemanmascncs $1,600,000

Interest and sinking funds......... $5,159,340

Less dividend on Omaha pref. stock 376,600— 4,782,710— 6,382,740
Net INCOMEO. - eeeenamecnanenanmmaneenasnascascmassmansocness $3,592,442

Dividends on stock outstanding May Bl..ccecancncccncscansac- 2,921,949
Surplus on year's operations...e.eaececnaanns i § AR $670,493

The above should, we think, differ from the actual re.
sult only so far as the earnings for the present five
months vary from those of the corresponding five months
of 1883, though if any large additional amounts of debt
should be put out (which is of course unlikely), that also
would affect the result, T.and sales, it should be said,
have been entirely disregarded in' these calculations, since
they never form part of the company’s income account in
its reports.

men, most active.

MR. GLADSTONE AND THE SOUDAN.

The news of the week has not diminished public interest
in the Egyptian difficulty. Seldom has the British Gov-
ernment, or any governmeht, been in so strange and anom-
alous a position; and never before, perhaps, was there such
a consensus of opinion condemnatory of the government.
But one judgment is pronounced by the press of Great.
Britain, both Liberal and Tory. Even- men of science
like Professor Tyndall seem to find it impossible to keep
silence. From France, from Germany, from Austria,
from Russia, comes but one voice, showing singular unan-
imity in the judgment that the British Government has.
been greatly remiss in its duty in the matter of the Soudan;

‘and for this remissnessthe Prime Minister has been mainly

held responsible.

The unfortunate position in which Mr. Gladstone is.
thus placed will be greatly regretted, especially on this
side of the Atlantic, for our people have always been
generous in their praise of Mr. Gladstone’s abilities, of his
indefatigable ‘industry, and of his public-spirited and
generally beneficent policy. He has given his great
talents, and by far the largest part of a long life, to the
service of his country. IIe has been a lover of peace ;
and while striving after the welfare of his own people,
and the wide domains under British rule, he has not been
exclusive in his sympathies, or in any way indifferent to
the interests of other nations and of other peoples. His
services to the Italian people can never be forgotten. It
was he, who in 1850, sounded.the bugle-note which called
the world’s attention to the barbarities which were prac-
tised in Neapolitan dungeons, which finally led to the fall
of Ferdinand, and which paved the way for Italian unity.
Iis efforts for political reform, his detestation of war for
petty conquest, and his untiring labors in the cause of
Ireland, have’all been in one direction—the improvement.
and the comfort of the human family.

It is not, however, given to man to be perfect. No
matter how endowed, no matter how well the gifts of
nature may be directed, the individual man seems
always to have his weak point. It may be in character,
it may be in temper; it may be, as it often is, in the
imperfect balance of the intellectual faculties. It some-
times reveals itself in such a way as to make it difficult to
bring it under any general head. But such point of weak-
ness there generally is, and Mr. Gladstone is no ex-
ception to the rule. Ilis wealiness, too, has on more
than one occasion brought him to the verge of political
bankruptey. What that weakness is it may be difficult
It is not inaction ; for Mr. Gladstone is, of all
It is not indecision ; for he is neither
slow to come to a conclusion, nor changeful when that
conclusion has been reached. It is not even a want of
promptitude in action ; for in political conflict, as could be
shown from numerous examples, he has never missed. his
opportunity. The famous Disraeli budget is one example ;
and the attempt of Lord Beaconsfield to annex Afghan-
istan to India is another, But by whatever name this
peculiar weakness may be named, he has through it, on
three separate occasions, greatly aggravated an existing
evil, damaged his reputation, and narrowly escaped serious
consequences.

We refer first of all to the case of Ireland. Kvery
reader remembers how government was defied and de-
nounced from the public platform ; how sedition was
openly preached ; how the shot gun and the dagger of the
assassin established a reign of terror, and bow the Gov~
ernment refused to adopt measures of severity until the
world rang with the Pheenix Park tragedy. Everybody

fo name.
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felt then, and e?veryb‘ody,féels now, that the adoption of
vigorous repressive measures at the outset, and accom-
panying the measures for removal of the evils complained
of, would have greatly limited the area of disorder, and
mightily lessened tlie nufnber of victims. We refer
also to the first Egyptian difficulty. It is well remem-
bered how disorder set in ‘in that country directly on the
removal of Ismael Pasha in June; 1879 ; how his son and
successor was, from the outsef, at the mercy of Arabi
Pasha and his crowd; how the government of Egypt was
finally usurped, the British and French agents sent about
their business, and the Khedive forced to seek shelter
where best he could fitd it. It is remembered how Eng
land hesitated, and refused to allow others to interfere,
until after the massacre of Europeans in crowds on the
streets of Alexandria, when furtker delay would have
been a crime, would have roused the indignation of the
world, and would have brought about a fresk crusade. It
is undeniable that intervention at an earlier stage would
have been a much simpler affair, and would have been
accomplished at a much ¢maller sacrifice, both of men and
money. .

The same delay and apparent want of purpose were
again made visible after the insurrection was crushed.
Mr. Gladstone would not swerve ; he would only aid in
the work of reconstruction, and give, by temporary occu-

“pation, temporary protection. The Khedive was robbed
of all power, was shut off from Turkish aid on the one
hand and from French aid on the other—he could do
nothing without the consent of England ; and yet England
- held that shé was irresponsible. Strange inconsistency !

When Hicks Pasha was sent to the Soudan to restore the

Kledival authority, England was in power in E.ypt, as
ghe is in power to.day; when Hicks Pasha and his men
were butchered, Evgland, we are told by the Prime Min-
~ ister, was not responsible. Then mark what follows. By
orders from England, the Soudan is to be evacuated.
But how ? In place of eendirg a powerful body of men
to assist in the evacuation, Baker Pasha, a orave and com
- petent officer, is. sent with a handful of Egyptians who
dread the very name of the Mahdi. Baker is driven
back; and the garrison at Sinkat is butchered. And now
at this late hour, when the world is ringing with England’s
shame, a suitable expedition is to be sent to Suakim. It
only needs that we hear of the murder of Gordon to com-
Plete, in connection with Egypt alone, a catalogus of hor
rors such as scarcely finds a parallel in history.
Ultimately, we have no doubt, the proper work will be
properly done. But as in domestic affairs we have no
patience with blundering help or with a blundering trades
man, even if we are assured that all will be right in the
long run, so neither is it any atonement for a course of
blundering in political or international affairs, that all
comes out right in the end. The great statesman, like the
good tradesman, avoids blunders. These three cases of
sinfal delay on the part of England’s great Prime Minister
geems to us to point to some inherent defect of character.

—The New York Life Insurance Company presents its thirty-
ninth annual report in the advertising columus of the CHRONICLE
to-day. The report shows great prosperty and an excecdingly
good éxhibit as to the business of 1853 compared with previous

years.: The following comparisons show the remarkable pro-
ress of the company’s business in 1853. Inerease in income,
§I.710.704; excess of income over expenditures, $4.559,334; ex-
cess of interost over death-losses, $449 771; increase in assets,
$4,742,505; incre:8e in divisible surpius iccmrany’s 4-p-r-cent
standard , $53,672; inciease in tontive surplus ecompany’s 4-per-
cent ‘standard), $144 723; amunt paid on ma'ured tontines,
$972,215; amount added to tontine fund, $1,11¢,939; increase
in policies issued (over 18821, 3,383; increase in nmew insurance
(over 1883, $11,410,044; increase in p-licies in force (over 1£82),
9,077; increase in insuranc= in force (over 1882), $27,33(,946.
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RATES OF EXCHAN GE AT LONDON AND ON LONDON
AT LATEST DATES. ‘

EXUHANGE AT LONDON—Jan. 21.|! EXCHANGE ON LONDON.
Latest

On-— Time. Rate. Date, | Time. Rate.
Amsterdam | Short. |122 @12'4 iJan. 25 Short. 12:09
Amatercam | 3 mok. [12°41g @12°45g || ..... weny | s
Hawburg ...+ 2057 -@2061 [Jan. 23 3mos. 2028
Berhn ... o 20008 @20°62 iJan. 25 = 2038
Fravkfors. .. o2 2058 @:20'62 ['Jaun. 25| Short. 2039
Vienna. ... .. € 11225 @227k an, 25 - 12% 4
Autwerp....[ ¢ 125211425461y [Jun, 25 ¢« 25420
Pavis........ L) 2520 @253 41 i dan. 23! 3mos. 2020
Paris. ._..__. Cheecks 25715 “ 2520 Jan. 25! Checks 25-161g
St. Petersb’g! 3 mos. 22X w2 Ty [Jan. 23| 3 mos. 2.0)g
Genoa. ..., & 25453 @25 (8% ..... cmwm | somesE
Madrid...__. ek 46332403 1Jan. 24 3mos. 4740
Cadliz........ “ 4332461 |1 ... smem i eweess
Lasbon ... ... ¢ 5178 @dH2 Jan. 3 o Had,
Alexandria..| ... |  ...... Jan, 23 o : 46
Constant’plej ... ceee . Jan. 24/ Sieht. 110
New York...| .... |  ...... tJan., 2 /Cables. 4°~3
Bowbay .. ...60 (’ys 18. 79,4d. Jan. 25 < 18. 719, 5gd.
Calcutta .. “ 18. T94d. Jan, 2o 4% 18. 7194 5d.
Hong Kong..| .... |  ...... WJan., 23| 4 mos. 38, = 1ad,
S8hanghai....| .... |  ...... iJuu. 23| ¢ 58, 23%d.

% [From our own correspondent.|
Lonpon, Saturday, Jan. 26, 1884.

The Bank return published this week is more favorable than
had been anticipated, although some further withdra wals of gold
have taken place, partly on Australian and partly on Spanish
and other account. At the same time the supply of gold held by
the Bank has been augmented to the extent of £156,518 and
there has also been an increase of £397,460 in the note circula-
tion, making an increase in the total reserve of £553,978. The
total gold now amounts to £21,657,054 against £21,807,705, and
the total reserve to £12,650,624 against £12,377,065 in 1383,
The pro‘portionj of reserve to liabilities has increased from 4039
per cent to 41'72 per cent, and the-comparison with last year is
with 44)5 per cent. Naturally this improved condition of
things has quietened to a very considerable extent the money
market and a better feeling seems to be observed, though it
cannot be said that there is any activity or anything like an
approach to it. The New York exchange on London remains
high, being quoted to-day at 4'88 for cable transfers, but the
telegrams report a better feeling in commereial circles, especially
in the wheat trade, and a permanent recovery in that depart-
ment would promote confidence, as greac anxiety has been felt

| regarding it.

The Australian demand for gold which has reéen_tly arisen has
not been much commented upon, chiefly because the movement

has been difficult to ezpl.in. But it is undoubtedly worthy of
more than a passing notice and may have the effect of working
quite a change in the condition of affairs, not, it must be borne
in miod, immediately, but in the ordinary course of mercantile
business. Up to the present time the supply sent away is less
than half a million steriiug—a small amount for .a couantry so
rich in resources as the British Empire. Had the gold been
forwarded to Egypt, South America, or almost any other
country, litile would have been saii about it, but it is naturally
asked why should Australia, a gold-prcducing couatry, be a8
buyer here. But it may be mentioned that the United States
are also a producing country, and yet they have absorbed large

amounts of gold of late years, and the operations which have.

been in progress have materially affected, on frequent occas
sions, the London money market to a serious extent. This
demand for gold,” as far as the United States
were concerned, was the result of increasing prosperity,
and at the present time, as far as relates to the Austra-
lian colonies, a similar opinion is advanced. Every one who
studies che progress of commercial and financial affairs in the
world knows'full well that Australia has of late years made not
only considerable,but which is a great addition, substantial, pro-
gress. The prosperous movement has not been spasmodic or
ephemeral. The colonial governments have based their calcu-
lations with great judgment, and this is conclusive from the fact
that the rate for colonial loans on the London market is now
not more than four, instead of six, per cent a few years ago.
The change is remarkable and is an important financial feature
o f the last few years. ‘ .

R '
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The success of colonial loans may be partly, if not in a very
reat measure, attributed to the want of confidence which the
ablic have shown of late in regard to foreign government loans,

excepting those of the primest character. Foreign government

Joans—say about ten years ago—were said to stimuiate our

export trade, but in very many instances the results to those

who took bonds.in payment for gouds were very disappointing’
and were in scme cases nearly ruinous. This cannot be said of
colovial government loans. Colonial governments—as far as

Australia is concerned—chbtain their money at par if not

above ; aud a distribution of the proceeds of the loans is made

for structural and other works which benefit this country to a

yery important extent.  The money raised is, therefore, doubly

peneficial, as it bencefits both the lender and the borrower.

Money iz this country is difficult to employ with adequate

gafety ; but it secms to us that the great dangers to be avoided

are that the Australian governments will be intoxicated by suc-
cess, and that a time may come when a very cenfiding publie
will feel that they have exercised an amount of confidence
gearcely justified by the actual condition of things. ;

The demand for short lvans during the past week has fallen
away, and the rate on the best security is only 1 to 1% per cent
per annum. The inquiry for discount accommodation has
also been very quiet, but the quotations have not materially
varied during the week.

The following are. the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks : '

.. Open market rates: Interest allowed
’S for deposits by
. = Bank Bills. | Trade Bills. .

Londomn, -3 ; » - Joint |DBCt Hses
& | Three | Four Sie * Three ], Four | Siv | Stock | 't [T t0 14

Months| Months|Months Months Months Months Banks.|Call.; Days.
Dec. 218 |24@ —[2%@ —3 @ —3 @343 @34 3.4e3q 2 2 (2%-2Y
w 98l 3 |24@ — (2@ —|2%@ —3 @343 @3 @3 2 2 |24-2Y%
Jan. 43 [3@ 2@ —(2%@ - 24@3 3 @343 @i 2 2 (2424

« 1118 2@ --|2M@23623@ — 24@3 2H@8H 3 @34 2 1342 -3

w 18l s a2 u@wslesie — 23@3 2%@3 3 @) 2 142 -2

“23) 3 1 |24@ — 2@ —12T@ — 23{@34 8 @3% 84@3%! 2 1343 -2

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 male twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years:

1884. 18-3. 1882. 18R1.

. £ F £ -
Circulation.. ......... 24,756,430 25,1%0,640 25,174.755 26,013,240
Public deposits ...... 5,497.381  3,747.102 4,233,855 5,670,604
Other deposits. ... ... 241,649,291 23.90t,482 23,747,290 ' 24.748.953
Governw'tsecurities. 14,154.8335 12,535, 7 12,711,480 14,353.300
Other'se¢curities. ..... 21.0R0.716 20.745.115 22,i37.083 20,551,382

Res’veof notes & coin 12,650,624 2,377,060 10,976,165 13,675,002
Coin and bullion in i

both departments.. 21,657,054 21,807,705 20,400,920 24,656,242
Proportion of reserve

to ligbilities. ... ... . 4172 4419 39 41l
Bank rate............ 3p.c. 4 p.oc 5 p.c. 3 p. ¢
Consol8. .. coecuann... 101 1d. 102344, 1004, 937%d
Eng. wheat, av. price 33=. 9d. 408. Od. 46x. 1d. 42s. 4d
Mid. Upland cotton .. D16y4d. 55gl. 6 5. O lLigid

No. 40 mnule twist.. .. 93ad. Oud. 10d. 1t 3g L.
Clearing-House ret'n. 104, £55,000 131,184,000 99,637,000 92.991.000

In reference to the state of the bullion market during the

past week, Messrs. Pixley & Abell remark :

Gold—Fmther withdrawals from the Bank have taken place, the
arrivals having been very small, and guite inadequate to supply the
orders which have been recenved. ‘The total taken ont is £ 250,000, and
convists chiefly of bars, for Spain. We have receiced £46,000 from
Australia.

gilver declined to 50%d. for a day or_two after our lagt eircular, but
a8 the Tudian Exchavges improved, and a better demand for money in
the Eust was experienced. a recovery to the former rare of 5071, took

lace, and at this quotation the market may be con idered firm., The

ity of Chester has bronght £10 000 from New York. and the Cotopaxi
£25,270 from Chi:i. The P & 0. steamer does not leave until Saturday,
gndhwe are,therefore, unable 1o state the amount ofsilver guing to India

y her. )

Mexican Dollars declined to 49ied., but there i8 a slight recovery in
value, the 1 eare-t quotation to-day being 445gd. per oz, The arrivals
have been very siuall, only avout £3,780 from New York.

The quotations for bullion are reported as below:

Price of Gold. Price of Silver.

Jan. 24. | Jan. 17, | Jan. 24 | Jan. 17.
R s d.|s d d. | a4
Bar gold. fine....oz.| 77 9 79 Bar silver, fine..oz.| 307 5074

Bar gold, contain’g Barsilver, contain-
90 dwts. silver..oz.| 77 10} | 77 10} ing 5 grs. gold..oz. 5114 51

8pan. doubloons.or.| 78 93¢ | 73 9% || Cake silver ...oz. 547% 5474
8.Am.doubloons.oz.| 73 8% | 73 8k || Mexican dols...oz.| 49 11-18 4ujg

U.8.gold coin...oz.| 7@ 36 | 76 3¢ Chilian dols.....0Z.| ..ccevver | crnenne.
Ger. gold coin...0oz.l .. .... L ....... .

The Bank rate of discount and open market rates at the

“ohief Continental cities now and for the previous three weeks

have been as follows:

Digitizedfor FRASER
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Jan. 24. Jan. 17. Jan. 10, Janp. 8. -
Rates of
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. lMarket Rate. | Market| Rate. |Market
PUriS ooss ssssenes 8 284 8 23 3 4 3 %
Berlin....ccc.c... 4 23 4 24 4 24 4 8¢
Frankfort........ —_ 274 - 3 - 834 - 3814
Hamburg........ — 2354 - P123 — 214 - 3%
Amsterdam...... 814 5154 314 3% 84 8 814 34
Brussels.... «.... 814 814 3% 3y 36 Ri% 3% 34
Madrid .. . 5 5 5 5 5 | 6 5 5
Viennfcvssssmens 4 8¢ 4 34 4 4 4 4
~t. Petersburg.. 6 G} 6 [} 8 6 6 A14

Commercial failures continue to cause anxiety, both in the
commercial and in the financial world. Stock Exchange sus-
pensions have been more numorous of late, but they have not
been serious nor important. ‘I'he most important commercial
difficulty anncunced during the week has been the suspension of
Messrs. Robert Kettle & Co., yarn merchants, of Glasgow, with
liabilities estimated at £250,000.

~ The tenders for £4,000.000 for the Victoria 4 per cent loan
amounted to 526 and reached a total of £5,500,000. The prices

ranged from £100 to £102.5s. Tenders at £100 2s., and above
receive allotment in full, and those at £100 1s. 6d , about 90
per cent.

The Sheflield corporation invite tenders for £108,150 in 3%
per cent stock at a minimum price of £98 per bond of £100,
repayable at par.

The further dividends declared during the past week and
the meetings which have been heid have been quite, if not
more than, as atisfactory as had been-anticipated.

The government of New South Wales has issued an import-
ant advertisement, in which a scheme is propostd to manufac-

ture steel rails in the corony from New South Wales ores. The
government is to try the experiment with 150,000 tons, and

invites tenders for terms from iron manufacturers,

Tenders will be received at the Bank of England on the 5th
of February for £1,500,000 Treasury hills.

Although wheat has been scmewhat improving in value in
the United States, ot much effect has been produced here.
The stocks here are, in fact, so large that buyers are quite

indifferent about the immediate future. Sales progress with

the greatest slowness, even at the current low values. It will

be noticed that the average price of English wheat i3 only -

38+, 9d. per quarter for the week, and 40s. 3d. for. the
season. oL

The following return shows the extent of the sales of home- |

grown wheat, barley and oats in the leading markets of

Eogland and Wales during the first twenty-one weeks of the
season, together with the average prices realized, compared

with previous seasons:

BALES. ’ )
1883-84. 1882-83. 18%1-82, 1880-81
Wheat...cccau-... qrs. 1,310,181 1,001,926 970.212 R44,194
Barley..cocaaecan.-. 1,100,283 1,355,870 1,098,0. 0 1,172,559
OULE. « o evecis somaduaas 251,141 103,561 129,313 83,668

The following are the average prices for the season (per qr)s
1883-84. 1852-83. 1881-32. 1880-31
8. d. 8. d ‘8. d. - 8

Wheat....... s veeee. 40 3 41 2 47 0 43 7
BAVIEY « o vnroemeensonense T3z 11 34 3 33 9 33 7
S S, 19 10 20 9 20 8 21 4

Converting quarters of wheat into handred-weights, the

totals for the whole kingdom are estimated as under:
1883-81. 18R2-83. 1831-82. 1830-81.

Wheat..... .ewt.19,343,320 17,350,780 16,817,000 11,623,720

g5 This aggrevate is arrived at by multiplying the sales in the 187
a1 <ets above by 313, and that result is reduced to cwt. by multiplying i§
ay 415, ‘T'his proportion hetwee. the 187 markets and the totals for the
kingdom is adopted vy the London gram trade and i3 accepted by it as
producing a result approximately correct.

Anpexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first twenty-

one weeks of the season, the average price of home-grown wheat, : .

the sales of home-grown produce, the visible supply of wheat
in the United States, the quantity of wheat and flour afloat to

the United Kingdom, and the exports forfour months, compared :.

with previous year:

IMPORTS. :

1283-81.  1882-83. 1381-82, 1880-81. . :
Wheat..eoceeeenn- cwt. 24,216,815 27,837.9-2 23,909,729 25,243,218
RATIEY v vne eeennee DHO3148L 5,496,599 6,105,363 6,853,435
OiitA. . . s cmimws sasmmesis 5545130 6.309,895 4,423,933 5,053,324
PORB.coe vosossne sussss 730,319 924,206 849,460 1,203,068
BeANS. o. cenecne cann 1,193,951~ 880.63 698,371 1,022,161
Indian corn........... 11,350,216 * 5,2x7,962 10,211,908 14,847,881
Flour......... R 6,114,802 6,515,274 3,124,310  5.524,930

SUPPLIES AVAILABLE FOR CONSUMPTION—TWENTY ONE WEEKS.
1833-84. 182 83. 18%1-82. 1880-81.
Imports of wheat. cwt.21,246,345 27.837,962 25,909,729 25.294.218

fmports of flour....... 6,114,802 6,515,274 3,124,310 5,524,908
Hailes of  hcime-grown . .

produce......c.coeeeen 19,343,220 17,350.780 16,817,000 14,623,720

Total.ccscnsecsessue 49,705,487 51,704,016 435,851,039 45,441,378
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' 1883-1. 1832-3. 1881-2.  1389-S1. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Av’ge price of English
wﬁer?t forseason.qrs. 40s. 3d. 41s8. 2d. 47s. 0d. 43s. 7d. Exports. Imports,
Visible supply of wheat _ o ) Qold. - - . -
in the U. S.i]-..bunha?»o,OO0,000 20,600,000 18,000,000 28,600,000 Week. |SinceJan.1. Week. SinceJan.],
S8upply of wheat an ’ —_—
ol:u'Y afloat to U. K. <. Great Britain ..........| = ...... $3,900 $...... $......
quarters.... ......... 2,100,000 2,300,000 2,429,000 .......... Ge:‘rifeﬁ .................................. i
The exports of wheat and flour during the first four months West ’I"n - soeees e 11007 4‘%’:‘{51’51’
of the season (September to December inclusive) were as follows: gg?ﬁf‘kiﬁé}ié; ceesenes Vi i s sisi
1883. 1882. . 1881. | Allother countries.....| 14,500 32,700 Ao
WHheAt. ...ccex suws sussmmapssensans cwt. 197,913 223,478 219,604 it i .
Flour......ooooooiiiiiiiiiiinee. 29,303 7,336 13,907 Tetal 1884 ......... $30,500|  $31,567| $24.622|  $91.134
The following are the quantities of wheat, flour and Indian ggg:{ iggj ....... 813'88(5) 4 23%"%28 })tliggg 331'532
corn estimated to be afloat, compared with previous periods: el A > ettt Il i
Atpresent.  Lastweek.  Lasl year. 1882. Silver. o, _ ;
Wheat.... .... qrs.l,S’;)0.000 1,820,000 2,050,000 2,745,000 | Great Britain .......... $176,000/ $1,695,230 $...... $......
Flour............. 264.0C0 258,000 239,000 162.000 | France........ .........f ... 108,136 155 e
Indian corn....... 189,000 227,000 147,000 119,000 %%I;??&ifés' ----------------- . eean 45:687 log.(l)g%
English Market RReports=Per Cable, . g{c&?nf(khié st T SEET bg,ggg 4%.%2
The daily closing quotations for secllirities, 81zc., at Londt03 Al other countries. . ... 12,300 17520 1200
- and for breadstuffs and provisions at Liverpool, are reporte ) —_
by cablo as fllows for Lo week ending February 15 Foit 1004 wisesoll ehostoon wimanl wpiey
| | . Total 1882......... 125,500 1,524,€80 44,779 194,133
London. fot. | Tom. | Tues | Ted |Thurs) 7 | "OF the above imports for the week in 1884, $9,685 were
%%veri POTOE. ouracvns da. 13(1):{6 (5)(1)]1:1;. 1(5)(1)1‘@ lg(l)}le ) 8}}8 150113716 American gold coin and $33,674 Amgrican snlvei'l coin. Of tlllg
nsols for money....... 18/1 16, 51610073 516 16 |e i he i 30,500 were American go
Consols for account. ....[|10111;5:101144 110113 fli_‘tlls 101914 {1013g e(x)g;)rts durlng the same time $30,500 w g
%r’ghfgnteg(ligqf’lariﬂ) = ‘{Zélﬁ IZ?G}-’ 2 ZZ(;.I‘;:IQ -{(1)64"53 11604‘7;12"{3553; ¢ N. Y k St k E ] Th G f th St k
+B.4138 0f1891.... ...1116% 2 : 26¢ ; ew Yor oc xchange.—The Governors of the Stoe
U.8.480f 1907.. ....... 1263 (1263 112618 (12613 [12518 (1261 : p - .
Canadian Basific. 563 | 56% | 5614 | 5613 | 563y | 563 | Bxchange have admitted to dealings at the board the following
" Chic. Mil. &St. Paul ....| 955 | 9513 | 94% | 94 | 951 |........ securities : b : oes
Erie, common stock..... 271 | 2T1g | 275 | 27% | 27% | 277 Oregon & California Railroad Company—An additional $1,-
FonolE Contril.. .ozvy- o [ess aon- oot Patas 128% 000,000 first mortgage 6 per cent gold bonds due July 1, 1921 ;
Philadelphia & Reading.| 25% | 2914 | 2913 | 285 | 29 2915 | making the total issue $8,400,000 on 421 miles of completed
. New York Central....... j1185g 11934 (119 1181 [1191g |1145g road. ‘
] Louisiana & Western Railroad Company—First mortgage 6
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. per cent bonds due July 1, 1921, $2,240,000.
. . |ls & ls d |s @ |s 4 | s a. Pennsylivania Company—An additional $2,50,000 of 4% per
Flour (ex. Btate)..10C1b./11 9 |11 9 (11 9 |11 9 111 9 11 9 | cent gold bonds due July 1, 1921, guaranteed by the _Pennsyl-
Wgeait, Noﬁl,2wh- " 8 1'{ {3] 1Z g 1’{ g l’l/ 8 171' 8 1’{ vania Railroad Company ; making the total issue $15,000,000
pring, No.2... { 7 7 - s, e Y o
Winteﬁ,South.n «. | g'glog 5 198 |978 [9°8 |98 out of an authorizéd issue of $20,000,020.
Dlnker, Wast;n e L lEals = S 2187 g = Sammit Branch.—The improvement in the earnings of this
C:L'j Ng: 2 T« 3 0 | " 0 |711 | 711 | 711 | 711 | Pproperty is said to be in thga Lykens Valley' Mine, whose devel-
Corn, mix., old..... “ 5 312 2 gl«z 5 319 2 -’él-z’ g gls 5 319 opment has cost the Summit Branch some $1,509,000. '
corn, mix., new.__. *¢ 3 T £ D e ¢ 5 o . .
Pork, West. mess..3 bbl. (69 0 !70 0 7L 0 71 0 173 0 |73 0 | Toledo Cincinnati & St, Lonis.—The scheme for develop-
Bacon, long clear, 319w...7(1)(6i g ,:1.6 0 J;Z f; 3(7 8 %Z 8 (4“4_ g ing the Toledo Cincinnati & St. Louis Railroad. it is-said, to be
E:%’ gi;,ﬁfi&;’;{;‘%ﬁi‘v‘i;r;g 6 :;)9) 8 50 0 1°0 0 |30 6 |50 ¢ |shortly presented to Judges Drummond and Baxter for their
g 0 169 0 0 (69 0 169 0 69 o |approval, contemplates the issuing of $3,000,000 of receiver's

Cheese, Am. choice...... |69 169

Tonuercialand A iscellaneouns MNews

NatioNaL Banks.—The following national banks have lately

been organized :

3,119—The Second National Bank of Colfax, “’nshing@oﬂT(f.l'l'i{.!nl‘}“
Capital, $60,000. I'. M. Wade, President. Alfred Coolidge:r

Cashier,
3,120—The I'irst National Bank of Dillon, Montana Territory. Canital,

$50,000. Howard Schree, President. Benj. F. White, Cashier.
3,121—The First National Bank of Exeter, Nebraska.  Capital, $30,000.
A. W. Miner, President.  C. S. Cleaveland, Cashier. .
3,122 -The First National Bank of Prescott, Arizona Territory. -Capi-
tal, $30,000. . W. Blake, President.  Alfred Eoff, Cashier.
IMPORTS AND EXPORTS FOR THR WEER.—The imports of last
week, compared with those of the preceding week, show a de-
crease in both dry goods and general merchandise. The
total imports were $7,460,042, against £9,741,736 the pre-
ceding week and #6,656,873 two weeks previous. The exports
for the week ended Fep. 12 amounted to $5,773,340, against
$7,291.734 last week and §4,937,625 two weeks previous. The

following are the imports at New York for the week .ending

(for dry goods) Feb. 7 and for the week ending (for general

merchandise) Feb. 8; also totals since the beginning of first

week 1n January:

FOREIGN IMPORTS AT NEW YORK.

certificates. Of the money thus raised $1,000,000 will be ap-
propriated to the purchase of a sufliciency of heavy steel -rail
to re-lay the line. The remainler willbe expended in widening
the gauge to the standard, re-laying the track, providing proper
equipment, and bringing the road up to first-¢'ass condition in
every respect.

Tue CoxyectictT MUTuAL Lirt InsvraANCE CoMpaANY.—Another
prosperous year is added to the history uf this company.
Under the able and conservative management of Mr. Greene it
is yearly extending its usefulness. It will be remembered that
a year or two since the management made a new departure by
taking 3 per cent instead of 4 or 4% as the interest rate upon
which to base its premiums. Even on that basis, and after
paying out to policy-holders during the year $5,781,851 79, ifs
surplus is now $4,026,276 47. On the basis of 4% per cent
interest its surplus would be over 7 million dollars. We
notice that the sales of real estate made daring the year have
realized a net profit of $61,115 29. This is a minor matter of
course, but so much unfavorable comment was made a few
years since respecting the company’s real estate burdens, it is
very satisfactory to have these recurring evidences of how val-
uable a part of their assets these * burdens ” really are.

—Attention is called to the offices offered for rent in the new
Mutual Life Building. See advertisement, ’

Auction Sales,—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H Muller & Son.

For Week. 1881. 1882. 1883. 1884.
Dry goods ...... $2,733,217  $2.551,939] §3,111,427| $1,911,340
Gen’l mer’dise.. 3,495,510 6,274,377 6,607,970 5,54%,702

Total..cccaa. ¥6,2:23,763; $9,726,316, $10,019,397 87,160,012

Since Jan. 1.
Dry goods ...... £11,590,472) $18,196,759| $16,756,739! £15.510.230
Gen'l mer’dise..| 27,382.057| 37,539,138| 36,321,750 84,204,313
Total € weeks..| $42,172.529| $53,735,897 $53,078,519| $49,714,513

itized for FRASER
bv/fraser.stlouisfed.org/

In our report of the dry goods trade will be found the impoits
of dry goods for one week later. -

The following is a statement of the exports (exclusive of
8pecie) from the port of New York to foreign ports for th-
week ending Feb. 12, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. | 1882. ’ 1883. 1884.
For the week...| $7,399.102/ $5.820,543! %6,157.092] $5.733.310
Prev.reported..| 35,816.32v] 32,835,578 36,047,931| 31,073,326

Total 6 weeks..! $43,215.431 $3%,676,121! $42.205.023 $306.816.666

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 19, and since
Jan. 1, 1884, and for the corresponding periods in 1883 and 1882.

Shares. * - Shares. ’
20 Market Nat. Bank ......150 100 PhenixIrs. Co.of B'klyn.149
16 Metropolitan Nat. B'k....151 10 Home Ins. CO.ccvunn.. ... 14913
12 Continental Nat. B'k..... 12173 10 Manhattan Bank......... 156
5 Empire City Fire Im+, Co. 81 Bonds.

112 Mechanies” and Traders’

Fivre Tus. Co............... 100
12 Mereantile Mutual I[ns.

Co........ ......$2 56 per share
13 Nassau Fire Ius. Co. of

Brooklyn........_......... 1501

13 St. Nicholas Bank........ 1521
197 Mechanies’ and Traders?
National Bank............ 116
160 Harlem Gaslight Co...... 1211y
200 Brooklyn Gaslight Co....132
400 Bk of Commerce. 1544 @155

[y =

25 N.Y. Life Ins. & Trust Co.511
5 Municipal Gaslight Co. of
New York.....ooeeo oo ... 212
100 Sackett Plow and Pulver-
iIZer COn e e lot $25
34 Phenix Bank............. 11234
50 Brooklyn Trust Co....... 20019

60 Mechanies' Ins.Co.B'klyn. 1021y
10 N.Y. Mutual-Gaslight Co.135

$3,000 New Yo: k city 58 con.
stock, reg., due 1928, re-
deemable  atter Nov. 1,
1908 .. ... ....... 125 and in%
$1,000 New York 78 soldiers’
bounty fund rez. stock, due
1891 ... 123 and int
$3,600 N. Y. 65 Cent. Park reg.
stock, due 18+7....110k & int
$1,4::0 N. Y. City 58 con. reg.
stock, due 1926, red’mable
after Nov. 1, 1896..115 & int
$1,500 N. Y. City 78 accumu-
lated debt reg stock, Gue
1884 ... ... ........ 1021 & int
$5,000 Fu'ton Municipal Gas
Co. 1st mort. €8s bond, due
19000. Int. Jan. & July.
Accerued int. from Jan. 18t

last to be charged to pur-
ChasSericc: cssscsms seme .e..109
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DIVIDENDS,

PN

Per | When | Books Closed.
Name of Company. Oent. ‘ Payable. (Days inclusive.)
— i
Railroad. 1 i
North Pennsylvania (quar.) ...... .2 ‘Feb. 13 Feb. 13 to Feb. 19
Miscellaneous, A N
pelaware Div. Canal.............. $1° 1BeDe TD wenesomemasvese o sims

NEW YORK, FRIDAY, FEBRUARY 135, 1884-35 P. M.

The Money Market and Finaneial Situation.—The
aspect of foreign finances is being regarded with more atten-
tion in view of its possible effects upon our own affairs. The
movement of specie a week or two ago from London to Paris
in connection with the new French loan, the shipments of

old from London to Australia, and lastly, but not least, the
threatening aspect of the rebellious uprising in the Soudan,
which will compel England to take some decisive war
measures on a much larger scale than heretofore contemplate 1,
under penalty of having her free communication with India
interrupted in Egypt—all these things have combined to give
more significance to the recent advance in the rate of dis-
count by the Bank of England. It shows thatthe Governors
of the Bank contemplate the possibilities of increased demaniis
for gold in all these connections.

An advance in the Bank rate of discount is always intended
to operate in the direction of depressing the prices of com-
modities, discouraging speculation and calling home foreign
loans of British capital; and in these ways it is unfavorable to
investments in American or any other foreign securities, and
in favor of inducing the payment of foreign loans in specie
rather than in commodities, thus helping to turn the ex-
changes and the movements of specie in favor of London.
The steady advance in the New York rates for sterling since
the beginning of the year has in great part been due to other
causes, such as our diminished exports of domestic products,
&c. If we take the seven months to the end of January, the
official report just issued of the exports of. breadstuifs alone
from all United States ports shows a decrease of $33,400,000, as
compared with the same period last year. It bas been ex-
pected that this depression of our exports would be gradually
overcome, and this indeed may be the case, but the present
aspect of foreign finances is less favorable to that end than a
few weeks ago.

The stagnation and plethora which have characterized the
New York market for several months past have not become
less marked in the week past.. Money on call on stock col-
laterals has been loaned as often at 114 per centasat 2. Time
loans on dividend-paying stocks can now be had at 314 per
cent per annum for 3, or even 6, months. The rates for
mercantile discounts remain nominally unchanged at 4 and
414 for the best double-name paper, 30 or 60 days, and 414
and 5 for single names.

The plethora of money also seems lately to have extended
to the Western markets, and at Chicago, notwithstanding that
there are large amounts locked up in grain and provisions in
store, the rates. for money have recently declined to 5 per
cent for bank advances on such commodities.

The increased plethora of unemployed money in the New
York market was shown in the last weekly bank statement
in the further increase of 6,324,300 in the deposits, with an
increase of only half as much in the loans, resulting in an
increase of the surplus reserve to a total larger than for
several years.

The weekly statement of the Bank of England indicates a
movement of specie from the local circulation of Great
Britain into the Bank. The statement shows a gain of
£410,000, with the reserve of the Bank increased to 40 13-16
per cent from 4014 last week. The Bank of France reports a
gain of 5,325,000 francs in gold and 475,000 in silver, and the
Bank of Germany a gain of 5,543,000 marks.

The following tabte shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

I}

‘ 1384,

1RK3,

| 1882,
eh. 10, |

| Duffer'nces frim|
Feb. 11.

Feb. 9. | previous week. |
Loansanda dis.f$3 11,912,100 Inc $3,074,700 $321,491,200,3327.913,500
Bpeoie ........| 78,235.8200 [ne. 4,274,500 62,192,500 63,229.500
Cironlation...| 14,511.900 Dec. 92,1061 16.463.70. | 19,910,100
Net deposits .| 361,315.609 Inc. 6,321,300, 311,110,400 310,651.30v
Legal tenders.; 33.207.50);Dec. 897,400 21,794,800 18,434,500

Legalreserve.. $90,312,900 Inc $1.531,075 $77."7'i7.6£‘0!1 77.662.825
Beserve held., 111,143,300 Inc. 3,377,100, 84,197,300 81.714.000

$6,110.700  £4,051.175

gurplus . ....| $21,0094,400 Inc .#1,796.025

Exchange.—The gradual advance in the rates for sterling
since the beginning of the year has at last brought them
during the past week up to the gold-exporting price. No
gold has been exported yet, nor is it likely that there will be
without a further advance, as the present figure on actual
business barely covers the cost of the export of American
double eagles, including insurance, leaving no profit on the
transaction. The posted rates for sterling on Friday, the 15th,
were 4 8615 and 4 90. The rates for actual business were as
follows, viz.: Sixtv days, 4 85l5@% 85%{; demand. 4 89@
48914 ; cables, 48915@i 893/, Commercial bills continue
scarce at 4 84@4 8414.

Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers:

Digitized or FRASER
hitp

stlouisfed.org/

February 15. Sixly Days| Demand.
Prime bankers’sterling bills on London............. 48612 | 490
Prime comnmereial ... cociieciiiciiieiianiieaiieaaaaa. dBD | cesews
Documentary ¢ommerecial .ccoceevieeneaaaan.. Sesians 48419 | ......
Paris (franes) .cce.cee coacccacccascaancconeaanennnnnns 5181 515
Amsterdam (ZUildePrs) .occ.ccn ciae ceeiiiiaaiiaaiaia. 4034 403g
Frankfort or 3remen (reichmarks). ................. 851g 9578

United States Bonds.—The government bond market has
continued firm, but with scarcely any fluctuations in prices,
except that the short-date bonds have advanced to 101.

The ciosing prices at the N. Y. Board have been as follows:

Interest| Feb. | Feb. |- F. b.~1 Feb. | Fedb. | Feh.

Periods.| 9. 11. 12, { 13: | 14. 13.
4198,1891_.......reg.|Q.-Mar.|* 11314 #1184 11338*!1 13 %1131 *1133g
41g8,1891.... ..coup.|Q.-Mar.|*1 1435 1133 ¥ 103 ¥1 1433 11i3g 1143g
168, 1907 < cns suveas reg. Q.~Jan. *i233' 123% 1.3%”~ 235g; 1233 *¥123
18,1907... .. ..coup.|Q.=Jan.| 1238 1233 ¥123% 135 1235% 12378
38, option U.8....reg. Q.-Feb. *1007g *106% *1 03y *101 | 101 *101
86, our'oy, '95....veg.lJ. & J.[129  *i2013 ¥1201 12014129 *129
68, cur’ey, ’96....veg.|J. & J.[*131 [*13114 *1A11g *1512g *131 ‘*.131
88, our'ey, '37....veg.|J. & J.[*133 |~13313*13313 *13314 ¥153 %133
6g,0ur’ey, ’98....reg.|J. & J.[*135 | *135)4 *18°14 1354 *185 (*133
83,our’ey. ’99....vee )T, & J.[*137 (*137)4 *15T14 %1371y *137 %137

* This is the price bid at the worning board; no sale wuis ma le.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in tais citv, as well as the
balances in the same. for each day »f the past week:

_ Balances.
Date. Receipts. Payments. Goin. Qurrency.
® | $ _ ® ®
Feb. 9..1 1,148,863 36| $09.290 351118,110.995 38| 8,463 620 33
“ 11, 1,320,040 73| 1,556,331 98111%,10,333 75| 8,207,928 71
“ 12..1 1,181,318 70 520,936 63118,075,785 50! 8,:92,800 03
“. 13.. 971.775 74 859,703 30{113,216,925 H7; 8,146,823 40
¢ 14,0 1,6HR8211 72 804,034 OJ!i‘ll‘.),R{‘.-),Bf)’F 57| 8.26%,520 09
“ 15.. 974,043 26/ 1,411,266 04/119,585,231 21| 8,115,763 67
Total ..| 7,478,236 51| 6,391.675 53 _.............. s

state and Railroad Bonds.—The market for railroad
bonds has shown a much stronger tone during the past week.
Prices have gradually crept upward for nearly all issues,while
some of the speculative bonds show advances of 3 and 4 per
cent, and the general course of the whole market has indi-
cated the investment of capital in this class of securities with
more confidence than has beenapparent for soine time.

The West Shore 5s have again been a prominent feature on
account of their activity, though the range of fluctuations was

{ very narrow during the week, viz.: 5134, 55, 5314, 551¢, 5434,

A committee of ofticials of the four corporations interested in
the West Shore property has. formulated a plan for the relief
of the West Shore, the principal feature of which is the pro-
posal to refund the present outstanding $25,000,000 of West
Shore income bonds and $10,000.000 of West Shore & Ontario
Terminal bonds into $30,000,000 of 5 per cents secured by a
first mortgage on the West Shore & Ontario Terminal property
and a second mortgage on the West Shore road. It is pro-
posed to divide this 30,000,000 equally into class “A” and
class * B,” of which the former shall have the priority of fore-
closure, thus making the class ““B” in reality a second mort-
gage on the Terminal property and a third mortgage on the
road; these bonds to be guaranteed by the West Shore and the
Ontario'& Western companies. It is also proposed to raise
$3,000,000 by car trust bends on that amount of new rolling
stock,and also to fund three semi-annual coupons of the West
Shore 5s into debenture bonds to the extent of $3,750,000.

The following shows the net result of the week’s
fluctuations in the most active issues of bonds.

Advanced—Canada Southern firsts, 17;; Burlington &
Quincy debentures, 1; Central Towa firsts; 4 ; Chesapeake &
Ohio firsts, series B, 7; ; Central Pacific gold bonds, 75 ; East
Tennessee 5s, 1; Erie second consols, 2!7; Jersey Central
consols. 2: Kansas Pacific .consols, 2 Milwaukee Lake
Shore & Western firsts, 1'{: Northwestern debentures, 14 ;
‘Oregon Railway & Navigation 6s, 21¢; Richmond & Alle-
gheny firsts, 3; Rome Watertown & Ogdensburg consols, 217
to 7017 : New York Susquehanna & Western firsts, 315 : New
York Chicago & St. Louis seconds, 14 : do., firsts, 3 Texas
& Pacific land grant incomes, 2; Milwaukee & St. Paul,
Chicago & Pacitic division, firsts. 1!5: Wabash general
mortgage 6s, 1; Iron Mountain 5s, 173 Olhio Central,
incomes, 115 ; and Oregon Short Line 6s, 3. 7

State issues were strong. Sales included Tennessee 6s at
391{ for the old and 39 for the new, and 44!5@45 for the
compromise ; North Carolina 6s special tax sold at 414 ;
Arkansas Central Railroad 7s at 24, and Pine Bluffs at 25;
and do. 6s funded at 1415@15.

Railroad and Miscellaneous Stocks.—Although it has
been generally conceded that the bull clique has had the con-
trol of the stock market during the past week, there has been
no great progress made in advancing prices. On Saturday
there was quite a rise, but on Monday and Tuesday and Wed-
nesday, the market ruled lower. On Thursday and Friday it
closed each day a little higher than on the preceding day, but
many stocks nevertheless failed to get back to the figures of
Saturday, so that on the whole, though the comparison with
Friday shows a slight advance throughout the list, the last
five days have not been very conspicuous in this respect. The
features this week have been Rock Tsland, in which there is a
struggle for the control between the Vanderbilt and the Cable
factions. There is also believed to be a struggle for the con-
trol of Union Pacific, between the Vanderbilt and Gould inter-

est on the one side and the New England interest ou the
other. ,

\
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEB, 15, AND SINCE JAN. 1, 1884.

HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1884, |[yaor 1aua
: the Week - =
BTOCKS. Satuar d‘ly, Monday, Tuesday, [Wednesday | Thur sday, Friday, (Shares). . .
Feb. Feb. 11, Feb, 12, | Feb. 13. Feb. 14 Tob, 15. Lowest. Highest. |/ Low.|High
Atchisni Lopere & ganta F 803, J 8034 J 781 8
son Topeka & San @..] ceccee accece]| comcen cocans] cemner aennan ceicem me--ai| seesas eceese]| cceeee ceeena)  LLo... an, 7 : an. 3
noswn&hlzizi{:l{g;e&]l:of 8213 821, 821 82f ............ 82 82 | ceeeenennnn. ceser ceenn 116 8113 Feb, 1 82£§Jag_ Z ";812 sia:
urlington C L Tl T B T B R e BT T TR T T NPT 70 Jan. 17| 80- Jan. 1 5 8
O Banifi, B w3356 BT BN BT Ee BT B BaBsE| Bau Bhnl E7i0| S dan 31| b8t dam 181l 457 6ot
Canada ~outhern. ............. 5613 H67% b6 577%| b 5067 517 DbUT HLMa 567 567 57!s| 40,000 | 4834 Jan. 21| 577% Feb. 11|| 474] 713,
Central of New Jersey......... 183~ BY7y 83 B8% 87l 874 867 87 871 875| 873 87%| 4,959 ] 831 Jan. 24| 90 " Jan. 11j| €8%] 90
Central Pacific........ ......... 63 63% 62 63y 621 627%| b 6270 6234 63 6233 634 20,493 | 615 Feh, 7| 6733 .Jan. 10| 61 | 88
Chesapeake & Ohio. ............ 133 133 14 14 | *141g 14} *141g 141y *14 145} *14 141y 275 133 Feb. 97 15 Jan. 2| 13 | 2383
Do 1st pref....| *261a 28 271 28 | *2Tlg 28 | <263y 27yl 27 28 | 26 23 500 | 21 " Jan. 21| Y3 Feb.1Y|l 23 | 351
Do & dpref.. .. 16k 18 ;1%81‘ ]lﬁgL 1534 17 | *16Y4 167 ;'lig’-’l}{g‘-.- 10 15 ‘)50 1]%'; Jan, 17| 17 Jan. 7 1434 27
ago & Alton . ... ......o] soococoeae-e 89l 18900 - ool ) el 3¢ 39 | Llie.o...... 233 113334 Jan. 1014 Feb, 128 |[1:
gmﬁnﬁg Burlu?gt(m & Quincey.| 1207 1264] 126 127%! 1253 12711 12512 1263] 1263 1271 12651975 19,590 1]813.!.:::. ‘."11 127 ": r (cli 1% 1153, ngz
Chicago Milwaukee & St. Paull 93— 933! ‘J" 04l 92 u3%0 92 931k Y27 939 U2 ‘JM 277,280 | 843 an. 21] 94y Jan. 3! 9134108
Do protf 11Tially | 118, ik Lls, Ll 118, 118 ,*Hs 1181 1185, 1185|2745 11337 Jan. 17/118% Feb. 11[{115 ~|1221
Chicago & Northwestern ... | 121% 1221 2“4 1233 12175 124 | 1217 12231 12255 1231 12241231 80,110 [1123 Jan, 21|124 ~ Feb. 12 111531401
oo prat. }{71 %hf ' “{:' }45; i %‘321@}19‘ %%Hl }“l [ %“)SL') }}:‘4’1 iffL }38;" 3,435 140’2 Jan. 211491 Feb, 12!134 |157
Rock Tsland & Paciti U5 1224,° 1t 26+ -J 251 2234 1241 23483 124 41 12410 1251y 0 900 (11535 Jan. 21{1263; Feb, 111{116 9|1t
83’1‘522’3 Stﬂcl o Dittabural 10 C 10 0f 10010 bl 10 | A9, 100 100 10 10 10| 1550 9% Jun 24| 181 Jan, il 0u 153
pref. 30 30 303 B0%T 30 30 | A28 89 ‘2712 30 30 30 7771 28 " Feb, 20 30 Jan. 11| 33 7| 57y
Chlcago St, Paul Minn. & ()m!, (f’f ijijjju (‘i-_i i-& ‘;J;' ‘ g;ﬁl’x gé (:-_: ) :9)_3’ ;’;‘_—'"4 38 f}‘:’"’ “N: ?g’:“l) ‘J;i;i-.' .{:m. ‘—;{ S4 12 Jan. 1113, 30 1'5
awef.r 9O o Yols VLYY o2 Yo Jo Jody Yo Jo Ju .80 S84 Jan. 2 9614 Feb. 91 13
cuwomm Col. Cinn. & lu}l o620 Gosy Lo Gu 64's 65 63 03 | ceeeesinannt 628 65 1,500 | 58 Jau, 23 63 Jan. 7! 54 34!'
Cleveland & Pittsburg, lI‘llill'.. veeses csccnc] erecen scccer] crcecs snncec] tecane socece] coe i i R ---']-0 139 .l_:ln. 5 l:"-{} Jan, 5! 124%,1142
Beliware Lackiwannaswest| 1861 1475 1265 18| 1233 1575 1265 1975 T67 1575 30,658 11 s w1198 B 11 1 St
Denver & Rio Grande.......... 208y 21140 204 a0 200 L 208 21 2 21 14.455 | 1735 Jan. 21| 255 Jan. 3'| 21y 51
East Tennessco Va. & Ga.... .| 6% 6% G 6% 6l U3 Thi Ty Bl 18,755 :")I:-Jun. 22 8,1?}‘0!). 151 4% 112
Do pref.] 13 13 13 184 128 13 183 133 34)& 4.'.;23 1033 Jan. 17, 141 Feb. 15| 1114 2:
Evansville & Terre Haute ....| ------ --- so | eeeses veenes T B T A B IRt < 2 2851 40 Jan.-18) 51  Jxm. T 45 75
Green Bay Winona & St Panlf 8 8% 7% 38 Ty *6l2 8 T2 T 1,150 5 Jan. 26 )8 1y Feb. 8| 5 107
Hannibal & St. Josepll oo i ] ceemee mmmeail crcinn poinin] ceces conenn] hiicer cniean | moeees mennet ] smmses cenees | eecees |llens tiiiiiaae]iieee e 38 4634
Do 1 ) S e B e TRt e B Bt I P 72 973,
B2 % 0 L) ¢ T B e LI T T B P BT T TSI Lh RO TSP TN Iy 193 Jan. 4 1‘)7 Jan. 19//190 {200
Houston & Texas Central .. .| =--ooe ... 46 493! 47 650 60 50 50 470 | 44 Jan. 31| 51 Jan. 4!| 50 | 82
TIIN01S COMIA - ore s veeseenns. 138 1384 138 138 | 139 1391, 140 (1134 1393 6,440 (1321 Tan, 3 130 ¥eb, 131124 14812
Do leased lined p.e.| 83k 85 83% 83%' 8> *83ly 8O | "83l 8D 681 Bl Jan. 11) 85 Feb. 12| 77 | 84
. IndianaiBloomingt‘n&\Vcst'n }gx %3; il‘i {?“H ”:IL_; *{}75‘2 igL *iZ:" i?l« 78:) };;L .%:m. ﬂ ‘.12(;14.1:111. 6| 17%| 353
oy Western. ......... 2 2 w2 i {12 3 706 o Jan, 983 Jan. Ti} 13%| 3¢
e Wastem..n- 102 1031 10222 103! 1022 102% 1087 1032 103%) 118,650 o e o e Tl 232 32
Tong Island........ ... ... . ... 697 72 | Tlia Tlo 71 <0 72 | 71 71 5,310 | 65 ~Jan. 3l 72 " ¥eb, 9| 53 | 863
Louisiana & Missouri River (.| cc-cee cmmaen] cocven oo} ceoznn oo P el BT P TP Sl B R TRICE LT (NPT PO P : )
Touiaville & Nahville . o+ . 9%, AT WS T I I I g s i 31 H0T D o) d0n aan
New Albany & Chic.] --coce cceoii] memcee cmeann| cemene anaen. 203 <68 25 261 300 | 25 an. 23! 35 Jan. £ 5
LoutsvilloNew Albany & Chic. s 5 557 537 | "53% 5dial 537 "bsn 52 53| *3% 34| 1,00 | 40 Jam: 5o 3auFeb. 12| b | 83%
Do 1stpref..| 83 88 | *80 U0 | *8Y ...... B8 ..o *86 ... F8R QY 1501 82 Jan. 21! S8 " Feb. 9!| 80 | 90
Do common.| 03 53140 53833 b33l 53 b3Yl *53 65 *53 55 53 03 800 | 42 Jan. 23 55 Jan. 281 38 53
Manhattan Beach Co........... 1493 19y 19 19k 21 214 21 21 | ceeeenvoooo e maeans 7101 15 Jsan. 3] 213 Feb. 12| 12| 30%
Memphis & Ch_rleston . _8?} 108 ‘gg gg :gt;,, gz :38 32 38 33"' L 1,200 32 Jan. 19/ 40 “Jan. 111} 32 7| 55
M RBan Cantral oo ool sk 4 | 03k 9dnf 63 93nl oz §s3, U3 -9Su| B3 93 | 8042| 93 Tom o oinFew. oi| 75 [oen
Muwuukeo L.Sh. & Western.| ---:ee ------| 1010 | ........ L I R T LTI TS PP ORI P PP 1001 10 TFeb.11) 16 Jan, 18
pret.| *34 35 34 31 | *3312 35 | *33L;...... *32 35 | 32 35 100 | 3315.0an. 24 :;}3 Jan. Z 1;2 481
Mlnnea mhs & St. Louis.. 17 17 17 18Y4] U8 13N 18y 1834 173 18 | *17a...... 2,300 | 14 Jan. 16| 18%Jdan. T7|| 163, 303%
1’ pref.| 81 34 80 30l 34% Bouyl *341, 36 | 802 30k 30l 35% 1,5401 313 dan. 23; 36 Feb. 11{| 33 | 6819
Missouri hanaas& Tex s..... 217 228 21% L2%| 21% 22 211 21607 21k 21%) 211 22 2,650 | 16 Jan. 21| 2313 Jan. 5|| 19%| 347%
Missouri Pacific .ceeeen cenn... 031 94 931 95 Y31y 94 921, 93550 U3 94| Y4 94l 56,102 | 853z0an. 21| 95  Feb. 11| 86 |1067%
Mobile & Ohio _.........ooo.... i I e 0o 10 9 10 o 10 4 101 ... 81y Jan. 25| 11  Feb. 7!l 10 | 19%
MorTis & 88X - o v *124 125 | 124%1243%*124 125 | ... _____. *12334 1245,1%124 . 125 10 112115 Jan. 221127 Jan, 29/1120 [129
Nashville Chattanooga & ~t.1..| 92 53 | *50 ~ -53 | »olly b2l *508; 53 | *51l2 o2kl 5 O3y 2,600 | 46 ~Jan. 19| 56 .- bl 50| 647
New York Central & IHudson.| 11633 118%" 1163 118 | 1167 1074 11624117’ 117793 117%| 11714 117~ u.} 47,602 11107 Jan. 17 113%1‘« . 911111412915
New Ymk Chic. & St. Louis . *Bly Ol *BY Ykt *Y Qigl 9 9 9% 10 V7% 101y 4:990 | 814 dan. 22 1014 Feb. 15||” 7 | 153
pref.l* ----- 198" Isyy 18%) 18% 18k 18% 1Y 10%, 2091 2034 2“"4 3,100 | 163 Jan. 21| 203 Feb. 14|] 1334 35
New Y ork Elevated ........... *105 125 (%105 125 (%105 125 1*105 125 (*¥105 125 (*los 125 | ... | oo ... i 90 1105
New York Lack. & Western.. §:‘Ez ?f‘.) "3?{'2' BUL ‘\38 ‘J_Ul 9’()" 901 30 ‘3?7’1 351)15 “()I 1,491 "85 " Jan 16! 905 Fen. 13|| 833, 894
Q67 27 D Oyre > DI 27 DIt D) 97 D ) Q7 3.3 o PR " on 7.
New‘fﬂ‘l"me]“e&“oﬁ}l '8'14 ......... “FlGsm 8. 057 6 69 69" Gonl 3)’(;:;8 (,Zt,ff‘]f:}}: }'ﬁ 5’3"’31:}} 5 '.‘_zg ‘ég"
;§ewYor}l‘(§tl\eﬁ an]gxh ----------- 1434 14%) ccoeee ooes 13, 14 14 14 14 14 715 | 121 Jan. 26) 174 Jan. 7] 17k 5%1.
ew Yor ow aven ﬂ,lf cscves eocesn| cocces ooon cteses seesec] sscsww siEsassl weeese soess R e B R l’-(' Jan, 15{178 - Jan. 30 18
Now York Ontarlo & Western | 11, TH#| ¥17 Tia "T1 TV ST TR U TR AT 2000 N ran: 16/ Tom dan: 7|| 35| 20%
New York Susq. & Western._.| *4%2  Ol40 0 A 514 DYy 4 Ol oly 04 650 37Jan, 24! Sl dan. 9 47 8
11% e pref.| *14 16 16 104! -.... ceeeeo| %150 17 4 ¥15 1T 1 164 174 1,253 | 13 Jam. 18! ]'(zlj Full). 15/] 14 ° 21::
Norfolk & Western.... ........| ~-==ee ccuenn cessee o-is B I LT T (N B e T T BT e | aeans 10 Jan..29, 10 Jan. 29!} 10 18
Do pref. ..o cesses eoiese 3 38 | cuisen pmenne 401 405 4012 404 41%y 42 1,850 | 253y Feb., 7! 42  Feb. 15l 32 493
Northern Pacific. ... ..c....... 217 224,10 21y uzlgl 20's 21L1 203 215 21l 2131 205 21%1 18,040 183 Jan. 26 27 Jan. 7|| 23| 531
Bty T e vu JAhia 48 | Ag'a A1y 1% 44 4ok 471y 465 473 4G4 47;,, 91107 201 Jan.: 230 57% Jan, 7|| 493| 90%
Ohio Central. ... ... ........... 284 o ¢ 279 27 . . ‘ ¢ 2,00( 21.... . 2 1] 7 P 14
8mo& Minsalssippi............ 2}135 21} 22 22 22 23 | ... % ous, 237 253 237 al 3,300 | 213 1':»11‘». 5 23 ‘31‘:3 5 21 :{6;1
hio Southern.................. T Y S P TSt IR (e LTI 300 7 Jan. bl 8L Jan. 28/ 97 43
Oregon & ‘Trans-Continental. | 221 231g ]8.178 225 181g 2041 19 211 20%4 213 20% "UI 157,388 ](‘533_];‘", o4 3.;:{: Jan, 7l| 291 89 '
Peoria Decatur & ¥vansviile..| *16% 17 16l 16%| -........... *15  16k! 16 16 157 1614 1,625 1713 Jan. 21| 17  Feb. 4{| 12 | 28
Philadelphia & Reading 57 538 067 57vy| O6% b7 56 buo OGla 571 OGl2 H67%| 47.720 | 51t Jan. 24! 59% Jan. 10| 46| 61
Pittaburg It. Wayne &c’:iifé.i ........................ 13212133 133 153 | weeeer cneen 1329 13235« 180 131 - Jan, 23.133% Feb, 1|(12913]138
ich.« Allegh., st’k trusteuf's.| ----cc oo .- -- e B el BT LTI T By P TP P R PR BE TP IPPEPTRS BTN 4 Jan. 9 5 dJan. 11} - 15
Richmond ;gDanvillc .......... *H8 60 | *3T% 60 | ... .....) Lol ... COo_ 61 3 a2 200 | 521, Jan. 16 6‘1) ¥eb, 14 4% 72
%:’cllxmond % I‘XPM P't Term'l. '-15';’58 'fi_'a ;45_),;3 ‘ft_’a ‘13?38 ‘f‘-)L.? %8‘]’4 ‘fSih ‘-lf?"s 1]50753i -15024 :1%2 %,1(1)8 26 Jan. 16| 32 Teb. 15|| 21 | 39
chester tshurg........ o 0% o 0% D oty oly 155 D0 155 obg 155 2,0 355Jan. 18141613 Feb. 23
Bt. Louis Alton &Tuﬁa Haute] ---eee coeeee] coccee cunsen 2L ° DO | cssiiseaces %l «45 ° 55 | *AL 85 | eeene ii‘) 5.};1;:. 15 ‘4(1: "i{},’ ‘{ l{é, 85
‘Do prof.] -coei il W2 09 L 94 994! *94 9yl ce---- | 88 Jan. 3! 96 Feb. b|| 80 |103
Bt. Lon]is & San Francisco . ¥ :ggL g':l‘ *‘ig i(l;] > *'20 fé’ﬂ *3%]2 3‘% tz(‘ "‘ﬂ)’ :{l; "Z(l)l; E?L 108 20 Jan. 16| 2213 Feb. 13!| 20 gﬁ;;
ot 91y 43 | 40 17 4 21,1 *40 2 | 4lig 2 80| 37 Jan. 26| 42 ~Jan. 9!| 40 9
Bt. P ]1)&1) lut! 1ﬂtimf *Bd BTl "85 8TL| *8d 8Tl *85 87| 85 8T *»5 874 ... sxrf Jan. 31| 90 Jan. bH|| 87 [100%
au uluth. ..o i ) eemeee aeenns I EEPTET IR B e T LT LR T Or T I, 297gJan, 18] 3233 Jan. 9| 33 407
Do o M (RPN NS P 90 90 | seeeee o 90 90 500 | 60 - Jum. 26/ 90~ Jan, 26!| 90 | 97%
B8t. Paul Minneap. & Manitob..| 963 973%' 96 973 957% 96ls] 94 95 95  95%i 95 96k 5,910 84 Jan. 26| 99 Jan. 7| 94 |169%
Texas & Pacific........ ........ 207 21%) 203 u2dyl 20% 217 208 21y 21 2l 21 - 21% 488131 15 Jan. 19] 223 Feb, 11 1715| 43
Union Pacific................... 82 825 804 824 7Yl KOL 79 80%| 8U% 8l3¥l Bl% 83%! 359,227 (9% Jan. “2| 835 Feb. 15[| 7015/104%
Wabash St. Louis & Pacific...| 1744 173 164 177%] 16% 173! 17 17 17 1710 17l 17k 4,250 | 121 Jan. 21| 193gJdan. 71 15 | 36%
MlggEl - pref 23 291! 28y "‘J-‘u 2818 29%| 2733 2834 281 29 283 2910 12,900 | 241 0an. 21] 32 Jan. 5! 291 57
b 4 I, - .
ican Tel. & C i — N 1< T U [N [ 7
Bukers & Srorelants Ter, | 1955 1055 1330 180w 935 155k i dusa) g iagn) wsn e 2220 §RaTan 0L SR 0 h Ty don
Colorado Coal & Iron.......... 141 14 . 14 14 | *113 14 12 X4 | ... ...l 150 | 10 Jan. 21| 1633 Jan. 2| 14 | 39
]L)Iel?w.;rsd‘i. ][li‘(h;(m (,mlml.... 1127 1133%! 1137 114 279 11331 11214 1131 113 113%} 1127 1131,, 9,805 (105 Jan. 4114  Feb. 11/{102% 1%3"
utual Union Telegraph. .. ...| -.-ccee .o.ont B T S S P L LTy T LTl I 141 Jan. 16} 1 an. 10}| 15 !
gew Y(;rk & Texas {‘é]"d Co.. IZgL IZgL ‘149 129 1‘-1‘&)12123 * s 2‘(112 "Zé'l 22‘;1 k';ﬂ;" 220 624 12213 Jan, 7173%‘1«‘3. 1) é% lgg"g
regon Improvement Co....... 2 2 D b 219 g 4213 ) 6 15 | 38 " Jan. 22! ¢5lgda
Oregon Riilway & Nav.Co 93 © 95 7| wlla 93 | 9i 93 | 9l 91! 9zls 93 | 924 93 2,528 | 781 Jan. zon“l ® Jan. 25 gg 150
Pacitie Mail ... ... .. .. ... ... 46% 4T3y 46lg 47| 457 4U%l 461 4734 ' 4735 463 4714 25,675 4035 Jan. 21| 479 Feb. 9| 23 443
Pullman Palace Car Co........ A117g114 | 113 113%| 112 112} 112,112, 11212 1121, 112 1121 3,344 [10~34 Jan. 21 117 Jan. 7|[112y|134
Quicksilver Mimug ............ qly Tl 6l Gl x4l 7 *4 7 Sy T Ty 200 4% Jan. 21) ¢l Feb. 11 5 91,
Do Lo - 28 33 7| +27 7 35 7| 425 33 | 31 81 | 27 32 301 31 400 | 251 Tan. 21| 32, Feb. 5|| 80 | 464
Weeternlls_l%i;niél‘él:gmph ..... 6l T07%| 76 T67%] 733 T6k| 7549 76 7537 7063% T6lg 767 83 265 | 711 Jan. 18 777 Feb. 2! 713, 88%
Adams8. ... ... ... *130 132 |*130 132 132 132 [*130 133 {*130 133 132 132 25 (128 Jan. 31!132 Feb. 12{{1261,{135
American. ........... ........... 96 99 97 97 98 9y <95 100 97 97k *96 99 200 | 01 -Jan. 3101 ¥eb. 2|| 83 | 94%
United States. .. ............... 60Y G0 *60 62 | 60 60%f 60 602 60 60.| *59 62 357 | 56 Jan. 3. Gl Feb. 7|| 551 65%
ngl‘ak{::ll“ (‘)}% g(;‘OC-K ,,,,,, *109 113 |*110 115 |*110 115 I\ll.") 115 11435 11434/*112 115 851105 Jan. 23 115 Feb. 13|{113 28
Albany & Susqueh mmi. ..o | ceeeee comeee] coecn cameo] cemiis ceiid) ciceen caiall ST ERTR—— 132 Jan. 7135 Jan. 30/[127 |i35
Cedar Falls & Minnesota. RESRRSURINE IS ViR V1L ¥ IS T el LI T 560 |0 Fev. 7l as Jem 3836 174
Chicago & Alton, pref.. ... ...\ ceoe coens. ok alle: Iiwensain (st SN e S S 150 Jan. 24150 Jan. 24{{110 [150
]C)olumbm& (,ro(,n\‘illo 1)rof o 33 - 100 | 33 Feb. 11 %3 Feb. 11 3? 6819
e Do B S| ey B e ol 17 L0
................... - -e asremsn | 1S Jan, “ 9] 90 Jan. 6
%;t;gggl:‘yrm&t 5;".';‘&5 ........... coef e e e ] 200200 | L e 430 | 15 Jan. 11 21 Feb. 1a|| 19 | 33 -
Tome Watertown & Bgdens | 217 7817 | o] e e o o ) 116|105 Tan. 7| 55 Feb. 15| 35 7| 34
Texas & New Orleans........ | ccoee cennes 93 93 | .ieeen ae | comwen mEEensl| cmenis: FEEES) SidEE FusRLs 100 | 93 " Feb. 11| 93 * Feb. 11]}..._ . |-oneee
Virginta Midland ..o 0000 ceeeee ceeee | eeeee cee o] i e 20 20 i 100 20 Feb 14| 21 Jan. 24172077 31
Homestake viining Co.........{ ceceee ceeen. 9 cee vmenod cniues wensee] oisee srcves] weabe sxems 50 "y Feb, 11 11 :]ﬂu.' 4 8 19
Ilgar)lcuml(‘m __________________ cenee cemen | *12 15 *13 15 12 15 *12 15 «12 15} ... 12 Jan. 14 12 am 141 10 17
PBW entr il C(;ml .......................... *9 11 *Q 11 *Q) 11 10 10 *9 12 100 99 1an, 23] 104 Jan. 31 9 14
eunsylvania Co 1. ... ...... ool msmes snases e o (82000 L 142600 Lo... 260 emee] e e 260 |2803%
8pring Mountain Coal ..... ... 34y 35 | 343 36 | 35% 35%| *35 86 | .. eeecemeril ieee ceeeeal 1,850 29%20an. 2] 36 Feb. 11]] 29| 30%

*These ave the price: bivand asked; no sale was made at the Board.

itized for FRASER
B://fraser.stlouisfed.org/

t Lower .prico is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS.
STATE BONDS, £

| | | | |

SECURITIES. Bid. Ask.i SECURITIES. Bid. | Ask.'| - SECURITIES. I Bid. Ask.la SECURITIES, Bid. | Ask i
' | | 3

‘ ! i! 3

Alabama— nMichizan— N. C mnhn.l—( ‘ontinued—' N Nmth Ccarolina— -
Class A, 3t05,1906. ... 80 821a] 78,1890 .cccaaiaiiinann. e s N. C.RI. 4(['*"\[,.[.\] 135 I Act Mar. 23, 18697 3
Class A, 3toH, small...| 80 |...... 0 Ml.ssoul'l— Do Teoup’soff, A &0 135 ncm fundable, 1888 \l i
Class B, 58,1906........ 100 f......|} ©s, due 1886............. 108 l.eecss Fundinz act, 1866-1900 10 12 Broan consol'n 88, 1883 105
Class C. 48,1906 ........ 80 [......!| 6s,due 1837 106 |...... Do 1R63-189% 10 12 | {Tennessee—bs, old, 18923, 8914, ]
68,10-208,1900 ......... 104 |...... 68, due 1888.............1 107 |...... New bonds, J.&J1.,°92.8: 16 |...... I ts, new, 1802.8. 1900 _._{ 387!

Arkansas— 68, dne 1839 or 1890....{ 109 |...... Do oW 1 & S [‘ g [ I i m HEW series, PEIOT S R 1
68, funded, 1899-1900..] 12%' 16 Asyl’mor Univ..due’92; 111" |...... Chatham RR . ......... 2. L CTmpimise.3-4-5-63, 1912 441y
75, L. Rock & Ft. s iss.) 25 [..... .| Fuanding, 1894-95 ...... ) B [y ([ SYCI Special tax,classl, 1989 . IVirsinin—ts, old. . coaceeas | 40
78, Memp.& L. Rock RR} 20 {...... Iannibal & St. Jo.,’86.; 110 | ... o Class 2 L. 3 ... [ mew, 1866 Lo i 40 cevee
78, L. R.P.B. & N.O. RRI 24 30 !' Do do '8S7) 110 Do to W, N, . I{R. '_’:‘x] 6| 63, new, IRBT ; coxsmaesss t 40 —

78, Miss. 0. & R.R. RR.! 243 30 'New York— [ Do Western RR...0 240 61 65, co 1sol. honds. ..., i GO cawee
78, Arkansas Cent, RR.! 9 |11 | 63, gold, reg., 1887 ..... 109 Do Wil.(Lae R R OB G N Bs, ex-matured coupon.t 39 nae

GCOI‘Ki&——bR 1886....n.-. 1102 f...... i bﬂ, gold, coup., 1837....1 109 Do W', & Tar R ‘ RETIEEN 1 6, consol., 2d =eries. ...t DY foo..l
78, new, 1 1886, ovseiions 105 ... i 68, loan, 1891.... .. ..ol 113 Consol, 48, 1910, ... ... {2’ | Bsadefe RO DR I8 10
78, endorsed, 1886 ..... 3 {4 1 S ! 6s,loan, 1892 .. ..., 115 2 [ (o1 1111 1) S P feeeel SL jiaoeln hhnn i of ( nhunhi.t—— |
75, gold, 1890 ........... 112 {11324 . 63. 10:111, 1893 . ... ....... 1 ) 7 |f0]1in— i T T X - 112 |oeeesw

Louisiana— ) ;;N.Uamlina—-b‘s,om,J.&J. 30 83 11 168, ¥BB6 ..con svas sswmrmonee 107 B B LE AL Donds. o eeeenn 112 S
7s, 00n80l., 1914 ..._... U8 Y (O PR i+ 63, 0ldA. A.&O......... .. 30 224 Rhode Island— | N Resistered ..o o oooa... <112 -
7a.small .ol T |eenses 'l No Carolina RR.,J. «\.T* 160 | ... i 6s, coupon, 1893-99..... 1120 ceesp Fianding 53, 18090 ... 111 .
Ex-matured coupon....| 66 -{...... 1 Do Ai&O..ccusmsens 160 |..... i | : l Do small. ... P 111 i

i ‘ I ! ! o T 1181 cred ... 111 1
RAILROAD EONDS.
5 . Del. L. & W.—CGontin'd— pMex. Cent.o--lst, 78, 19010 H5 ] l’c:m. il -Continned — ¢ i
Railroad Bonds. ' i M. & 18.—7s of 1871, 1«»01 o1t Afich.Cent, —Cons. 7y, 1502 126% ... o 1 - HULR L, 69,1892 100 o

(Stock Exchange. Prices) ] i 1st, consol., guar., 1125 1126 | Consol, os, o020 . b osssmas 8 s e \( L& DL -Iste,Ts 1161 1171 :

Ala. Central—1st, 68, 1918 92 ... 1" N.Y. Lack.x& \V—-lxt hs 119 11‘.’()1;. Gs, 1000 vi meereatiaenae LR 1 TN  sasben g

Alleg’y Cent. —1\1 68,1922: -__.... b, s s i I)v & Hud Canal— lst, B sz 102 1 Coupon, Js, 1951 Cdorw ool ! 2, ewar, 78, 1893 100 L.

Ateh.T.& S, F(‘—-Uﬂ% l‘)"U TS, 1891 i 112 1 Jack. l,m =g, ";h S0l 102 T ... itts. 13,00 13, —1st, 8, 1011 ... 90 i
Smkm" fund, 68, 1911. l 1st. ext., m ) [p {1 5 [FEEEURERR I Milw. & No. ——I\I (s, 19100 971 10 Rome W, v O 181,778,910 1081y . =

Atl, & Pac. ~1st 08, 19101 . Coupon, 7s, lH‘H ........ (ML LS. WL SISt s, 1921 1011 102 Con . 1=t, ext., da, 1922 TOY T

Balt.& O.—18t, US, Prk.Br.’ ) 1st, Pa.Div.,ep., 75,1917 IMinn. & StL «]s(,'fs,lfl;’? h L0 S, Roch. ¢ Pitt. »-lﬂ( 68, 1921 ... 100

Bost. Hartf. & E. ——lst, m"ll‘”v ...... I Alb. & Eu\q —1st, 7S . Towa Iixt. =1st, s, 190) ... 120 1 Consol, Ist, Gs, 192 05 931y
Guaranteed. ... .. LaaiaLo. " 2d, TS, 1885, ... *ln") | IR if 2, T 18I ccevsnmenss T 105 "Rich.x dleg, =1 st. .-\,l‘l 3 6ol 67

Bur. C. Rap.& ’\o—]st )s 10133 10120 1st,cons., guar.7s,19006 ]22 | " Sthw. loxt.—1st, 78,1910 1104 111 Rich.e Danyv. —Cons., 2,68 9534 95%

Minn.&St. L—18t,7s,gu. *126 130 1 1st, cons,, gu,, 08, 1906 112 (118 i) Pac. kxt.—Ist, s, 1021 1011 1oz Debentare s, 1927 61 ...

Ia. City.& West. ~]\t 75 1134 ... I ]\NN & B¢ n -—-lﬁt ep.,7s' 1356 ... Mo KL T —Gen'Lis, 1920 814 S| Atha Che —1st pt , TN, “)" *110 ...

C.Rap.L.F.& N.—1st, l)% 1()..1., ...... ! 18t, reg., 78, 1921, 135 ... foGeneral, Hs, 1920 oo [ TC TR Inco: nes, 100 oo | T
1st, 68, 1921 .ccovveus. 91 !'Donv.d Rio Gr—1st, 1900, 10934 . ibCons, T8, 190406 ... 1051 Scioto Val.—Ist, cu:w.. TY 2 seaws . 83

Buff. N.Y. & Phil.—1st, tm ‘bbh 971, 1st, consol., 7s, 1910 . - B63g 8T 1 Cons, 2d, income, 1911, .0 G5y G7 1St L& Iron Mt.—1st, 78 113 111313

Can. So.—1st, int. guar. 5s° 934 981y Den. S0.Pk.& Pac.—1st, 78" 93 | ‘)h i 3L & Cent. Mo.—Ist, P00 A1081s o L T T3 i 109 §......
24, o8, 1918 ... | <17 I Den.& RioG.West.- dst,68° 704 ;]Mol)ilu & Ohio -New 08,1 10t ... Arkansas Brieh—tst, 78 103 .70

Central’ Iowa—lqt 79, '99 10412 _..... ' Det.Mack.&Marq.—1 at (;H ...... [ ‘ll L, Collater'] trust, Gs, 1892 _o.o0 ... Cairo &« Fualton -1st, 787 107 1108
East. Div.—18t, 08, lq] 2. 78 l 80 | Land grant, 38, S.A .| oo b H‘\‘[m-'.m S L P—Ist, 68 o Cairo AvK. o =18, T8 Lol ‘108

Char. Col. & Ang —1st, 78 ...l B.T.Va.kGa.—1st,78, 19()0 ...... 11173 'N Nash.Chatav St.Le-1st,7s 1174 ... | Gen'l'y «lgr, 55,1931 ..caet 73

Ches.& O.—Pur.money m 115% .. ... . 1st, cons., 98, 1920 .. ... 7230 73 4| 2d, 068, 1901 *100 ... LISt LoAlton & Tl ~1st, 78 110 [eenane ;
68, gold, series A, 1903 ., 110 111 | ])1\1»4101nl 58, 1930 ... . ! 9312 951 ‘N, Y. Central —68, 18370 10513 .. ... A, prof., T8, 1830 109 [_ !
(‘s, gold, series B, 1008 .1 1007 101 5 Eliz.C.&N.—S.1.,deb,e., {1 lesmmes 4 Deb. certs, ext'd os L. 1064 107 2d, neome, 78, 1808 L *1();13 ______
0s, currency, 1‘)1% ...... ! HDl7g H2 | 1st, 68,1920 . ... ... .. ¥ s ‘ 85 l N.Y. Cox 1. 1st, ¢p., m 13214 133 ’ Bollev.w =0. TlL—1st, 3\\ 119 ... "

Mortgage 68, 1911 ...._. ! 10"}4 .....;‘ Eliz.Lex.& Big ¢ Sandy— (m 104 ... [ dst,reg, 1903 . 131 1313 1St 12, Minn.de Man. —1st, T8 10850

Ches.0.&S.W.—M. 5-6s...1 863% 87 | Erio—1st, extended, 78 ... 126 j..-... I Iud. Riv. _,q,_d 1,35 ]().') 106 1] 2d, 6 1900 oo on. oo i 110% 111

Chicago & Alton—1st, 7s.7 118 119 ‘ ‘o, extended, 58, 1919 110 | | arlem -Ist, 7s,coup. b 133 1 Dakota lixt.- 65, 19710, L. 11019
siking fund, 6s, I‘KH (136 {3 B35 i, i1 2d, extended, 41,8, ]‘)"'} 1038% ... .. HNLY. lev'd st 7a, Lo 117 1177 1st. consal., 68, 1933 ... 10214 103
La. & Mo. Riv.~<18t, T - ccoee } ...... 4, extended, 58, 1920, ...~ 110 HN.Y. P O —Prd'n, 68, °95. 106 103 4] Min's Un. st G, 1922 %0105

2d, 78, 1900............ I soswsmdses s I .)ﬂl, T8, 1883 1109 {...... PNLY.CLE N —Gen, s, 1910 321 30 | St P.os Dul-—- ]ﬂt a8, 19331 ~100 ennen
5t. L.Jack. & (‘lnc —1st 1177 ...... 1 1st, cons., fold 78, 1‘12() ] i() |ld()1--" Trust C'o. rece mtn ....... P80 85 S, Car, Ry —1st, Gy, 1920 "1!)1‘4
1st, guar. (.)()4). 8, ")4 * ...1120 | 1st, cons., fd coup, 7s. 281t . CUN.Y. &L N Engld =1st, .9 Rb] OO0l | 2, 68, 131, .o savue
24, (360), 78, 1898. ...} .- l' Reorg., 15t lien, 68, 190‘4 *l()l ...... !} 1st, Us, 1900 ... ... 85 190 lshenand'hV -_mr 8, l'N)')'l(W ll()n‘i
2d, guar. (lfib) 7s, ’N ............ I Long l)o‘kbml‘:, 78,93 .ocnen 118 I N.YL LS Lo st 68,19 ’l 10511053 ) l General, 63, 1921 oL *T2" 8Y
Miss R.Brge— l\t 5.f.08 *105 ‘ ....... i Bllﬂ N.Y.& E—1st, l‘]ll) 130 |...... ii 20,68, YU28 ... csssaemns SVl W) Tex.Cein. —l\t s.f., 78,1900 103 (.. ...
C.B.& Q.—Consol. 7R, ]‘)()d 12934 1%010 I NLY.L.E.&W. New2d 6! 94 044" N.Y. W NI Butt—¢ Dos? "Dl .'")l’* bolst mort., 78, 1911 ... .. 103 I.......
68, sinking fund, 1901 ../ .... ;_-‘ ...... Buﬁ &S W.—M., 68,1908 *05 | ... ANLYLSuRgae West.—1st, (N 81l 813 I'Tol. bel. & Burl, ~Main6s - .....lo.. i
b8, debentures, 1913.. 957 l'Ev. & T, H. —1st, cons. 68! ...... 97 | Debenture, 68, 1897, I T | 1st, hayt. Div., s, 1t [ 1) S I veeee
Ta. Div.—S. fd., o8, l"l‘) 1043 | Mt.Vern' n—1st, 68, 14 )Zi ...... A |__Midland of N.J. s, 687 954 9G4 Ist, Ter'ltrust, Gs, 10100 ..., ]
Sinking fund, 4s, 1919 923 ... Fr't& P.Marq.—M.68,1920' 113 113% (NN LA — st rg., H *10412°108 | 'Tex.x N. O.—1st, 78, 1905 110 oeanee ;
Denver Div.—ds, 1922+ 881 89 | Gal. Har.& S. ‘Ant.—1st, 68 107 |..._." 'Nevada central—1st, G8. | coooee o ooaen ~abine Div.—-18t.68,19120 Q0% . ...
Plain 48, 1921 ........... b 82 ... 02, 78, 1909000 sdesences 109 Lol ‘1\ Pac. -G Lar, Istoep. ln-\ 993 100 1V Mid. =M. ine., 68, 1927 ... 613

C.R.1.& P.—by, cp., 1917 1":3 (12622 Mex. &.Pac—18t, 98....] <..oon 04l Registered, Gs, 1921 93 99 [wah.st. LoePac.—Gen'los 64 65lg
08, reg., 1017 ... ... *12615...... i 2d, 68, 1931 .eoes .. 1 ............ [IN.O. Pac.—1st, 68, . L1920 81 85 il Chic. bive—ows, 1010, Y] ‘ 77
Kook, & Des M.—1st, s 1034 107 GroBayW.&St.P.—1st,68' ... 837 [ Nort.a W—Gen'l 6x, 1§ ).,1 ...... "T0335 1 Hav. Dive—68, 1910 .0 ... 81

Central of N.J.—1st, 1800 113 114 | .Gulf Col.& S, Fe—718, 1*)0‘) 11414115 || New River—1st, 08,1982 ... ... 100 Tol.Pue W, —15t, 78, l‘)17 105 ... .
1stconsol. mtwnt(-d 1899 115 |11.»',.; Hann, & St. Jos.—8s.conv.: 106% .. [{No. Railway (( al.) —18t, 68 l(h ...... 1 Towa Div.—6x, {021,080 ‘ 86
Conv., assented, 78, 1002 115 116%  Consol. 6s, 1911 ......... i 1121‘_3'1]3 “Ulno\ Miss. - Consol. s.fd. 117 ...l Ind' polis Div.—bs, 1‘)"1 ...... -

Adjllitm( nt, 78, 1903_..1 10\" ...... Houst.&T.C.—1st, M. L, 8 1085 . ... ll Consolidated 78, 1803, 117 111735 Detroit Div. =068, 19214 . {an
Conv. debent. 68, 1908 ...... £ 90 11 1st, Western Div.. 78 ...0 106 1107 || 2d consolidated 7s, 1911 * ... 122 1 Caaro Div.--Ds, TO31 .. % ... } 75
Leh.&W.B.—Con.g'd,ax, *105  |105%'1 1st, Waco & No., 78..... I 111 {115 | 1st, springield biv., 78 1187 118% Wabash--Mort. 78, 1‘)0) ...... 92
Am.D'k& Imp. —.m 1921 90 . 24, mnsol m'\molmo 8a! mecsss 1125 1|Ohio Central—1st, Gs, 1920 63 ... : Tol. & W.—1st, (-\t 73104 |......

C.M.& St.P.—18t, 8:!. P.D.0 130 {13039 2d, Waco & No. ., 88, 1JJ')‘ ...... bamssas 5‘ Ist, Term’l Tr., (m 1920 % ... 90 | ]ht St L. Div., 78, '8Y 98 991g
2d, 7 3-10, P.D., 1898... *......1121 General, 68, 1921, .....o% .. i 98 | 1st. Min'l biv., 1£..’] ...... LR | 2d, ext., 7y, ISM.... | 08 .o .
1st, s, $ g, R. D 1902, *. ..... 1125 |ifloust. k. &W.Tex.—1st, 78 ............ llOhio'So. ~1st, US, l‘b 1. 81 | 82 D quipm’t s, B T e
1st, LaC. l)lv. tH, 1893, 117 (118 || 2d,68, 1913 .............] ... beeeen lOregna Cal, 1St 8,192 l ...... 04 Consol. convs, 78, 1907, 86 | 88
1st, I. & M., 78, 1897 .1 117 | ... e ent. -hpd])xv—(pbs*llf O Transe'l—68,32-1922 0 68 Gt.West' n—1st, 7s, ’88 103 1103%9
1st, I. & D., 78,1809 ...* 117 {...... ‘[ Middle Div.—Reg..58...| -..... L Oregon Tmp. Co. —1Ist, 6s.! 77 2l T8, 1803, e 98l ... -
1st, €. & M. 1 78, 1903...4 122 |...... | C.St.L.& N.O.—Ten.l,78 l"() 120'4; anama—s ., sub.os, 190100 ... Q.& ’I‘ul —1st, 78 18‘)()\ ...... l ...... :
Congol. 78, 1905, .....-.. 1223124 1st, consol., 78, 1897, .| 121 L. oo [IPeoria Dec. & liv.—1st, 68 100 Tt Naples—1s st, T8 ... lvins §:
24,78, 1884 .. ........... (103 ... 2qd, 68, 1907 ........... *107 ... U Evans.Div.—1st,68,1920 l()()lg 11l So.Ia.—1stex, 68 ... | (. -
1st, 78, I.& D.Ext., 1908 119 (12 Gold, 58, 1951 _........ 110722118 “P(-(n in & Pek.U'n—1st, 68 U3 SLLLK.CLEN.—Ree,7T3*10812' ...
1st. S.W. Div., 68, 1009. 108 |...... Dub. & S. C.—2d Div., 78/ 116 118 | Pac. RRs.—Cent.P.—G., G 11235 1125 Omaha Dhiv.—1st, 78 1092 ...
1st, 58, LaC.& Dav.,1919 - 93 | 95 Ced. F. & Minn.—1st, 78! 115 (117 San Joaquin Br.—Gs.. =110 ; Clarda Br—6s, 1919,%.....0 | 85 . 1
1st,S.Minn, Div., 68,1910, 1093 Ind. Bl &W.—1st prét., 7s' 117 |...... Cal. & Oregon—lst, 68 ...... -106 | Nt Chas.Bge.—18t, (m *80lg'. 4
1st, H. & D., 78, 1910...| 11813 1183} 1st, 4-6-68, 1909......... 85 | 86k'I  State Aid bds, 78, '8t 100 - ...... No. Missouri—1Ist, 7 :
Chic.& Pac.Div.,68,1910, 1123 || 2d,'4-5-68, 1909....... ... *9 ... |l Land grant bonds, Gs. 1047105 | West. Un. Tel.—1900,¢ oup.
1st,Chic.& P.W..58 l‘)"l‘ 95 | 95% Eastern Div., 68, 1921. .| *89 | 908 West, Pac.—Bonds, 68 103 ... 1000, vee ...

Minl Pt. Div., 68, fo10.1 9234 Indianap.D.& bpr —1st,78' 107 {108 So. Pac. of Cal.—1st,6s 105 105% N.W. Telegraph—7s, mm
OC.& L.8Su Dlv bs, 19211 *Qlly ... od, 08, 1911 ... i) e ERRPEE So.Pac.of Ariz’a—1st, 68 / Mut. Un.Tel.--=.£d,68,1011! J
Wis.& Min.Div., 58,1921, 927 93 | Int. &G No.—1st, 68, gold: 10934'110 || So.Pac.of N.Mex.--18t,68 oo Ores’n RR.& Nav.—Ist,68' '

C.& N'west.—S. fd., 73 85 1033 ... ... Coupon, 68, 1909.." . 830 84 || Union Pacitic—1st, G8 . " INCOME BONDS. | ,
Consol. bonds, 7s, 1‘51 ' 132 18322  Kent’ky C enf ——M 68, 1911' *60 iveses | T.and grants, 78,37 -89 110 T 110 'tluhuxl pagnbile 1) earned.)|
Extension bonds, 7s, *85 *1021 . ... L.Sh're--M.S.&N.1.,8.1.,78' 105 |...... | Sinking funds, 88, '93. 115% 11812 *Alleg'ny Cent.—Ine. 1"1‘.5 4
1s8t, 78, 1885. ... ......... 1035 104 Cleve. & Tol. —Sink’ pzfdl 104%'...... Collateral Trust, 68... *105. j...... At « Pac.—Ine., 1910..

Cou on, gold, 78, 1902, 126 L.l New bonds, 78, 1886..1 10718 10724 do DN, 1907 *4 o C Central of N.J.—1908 .

fi‘st'( , &old, 78, 16021 1251 . ... Cleve. P. & Ash.—7s ...1 11312 . ! Kans.Pac.—1st, Us,’05 107 5% 108 Cent.Ia.~Coup. deb. cer ts. l,

ing fund, 68, 1929..{ 110% .. Buff. & Erie—New bds .| 122 ______ | 1st, 68, 1896 ........ P 10752 108 |[[ChStPee M.~ L.grine., U8 .

Slnkm tund Hs, 1J.’£) 10373104 |1 Kal. & W. Pigeon—18t. . LN () e — Denv.Div.6s,as'd, e 108 "......." Chic. & k. IL—Ine, 1907 {
sink’'g deb 69, 933 953% 95% | Det.M.&T.—1s8t,78, 1‘)()6 *125 ...... i 1st, consol., 68, 1919 95% 96 l DesM.& I't.D.—1st, ine. ,68. ;
Escanab& & L.S.—18t,068' ...... | P | TLake Shore— Du bonds' 12412125 C.Br.U.P. “F.e. W TROD .l | ]M-t Mack. & Marc «lnu 5 caleon i
Des M.& Min’ap.—1st 78,, ...... | SO Consol.,, coup. lst 7s 1127 130 | At.C.& P—18t,68,1905. 93 ... [ KT.V.cGa. —Inc.,68,1931 I3 SV ’
Towa Midland—1st, 53..'128 oo Consol., reg., | 127 (128 1 At J.Co& W.2Tkt, 68 *83 | 90| Gr.Bay W st 2d i, * (20 |
Peninsula—lst, conv. 78' 125 |...... Consol., coup,2d 79 120221121 || Oreg. Short L—lst 6s' U35 O4 | Ind. Bl & W.—Ine., 1919 <
Chic.& Milw'kee—1st,7s' 119 1123 Consol., reg., 2d, liﬂ.. 1 120%(121 || Ut.So.—Gen., 78, 1009, 101 103 Consol., inc., 68, 1921 .
Win & St.P.—1st, 78,°87; 107 1103 || Long Isl. KR. ~{at, 78, ‘)8 120 }...... { ¥xten., 1st, 78, 1909 95 100 | Hnd'shee.d Sprid—2d;ine.; ¢

2d, 78,1907, .. ........ 121%° 1st, consol., Hs, 1931 ....1*10034{101%2'| Mo. Pac.—1st, cons., G8.. 10212 103 ¢ I'rust Co. ('\'ltillt.lwﬁ...‘i ......
Mil.& Mad.—18t,68,1905] ...... { o oo Louis. West.—1st, 68......{ =.-o-].. P 3d. 78, 1906, ... | semens 115 ) Leh. & Wilkesb. ( n.tl—'Hs ]

C.C.C.& 111(1'8-—1%,‘8 afd,} 132, 1. o0e Louisv.& N.—Cons. 78,’98! 119 111912 ' Pac. of ‘\!o—lst, Gs...0 105 ... I Lake 15L& W.—Tne., 78,99 % '
Consol. 78, 1914......... 112014 121} (‘ecilian Br'¢ch—78, 1907} 106%|...... vd, T8 1891 ... {1112 11134 sand’ky Div.—1ne, 1920 |
Consol. sink. fd., 78,1014} 120% .. ... N.O.&Mob.~-18t,68,1930) . 93 |.. ... St S P—-2d, 68, CLAT 983 100 | Laf.BlL& Mun.-—-Ine, 78,99 4

C.5t.P.M.& O.—Consol. 68' 11074111 2d, 68, 1930, ... ..... 85 |...... {368, ( dass C, 1906 .| 9742 .| Mil L. Shud WL —Incomes *- ]
C.St.P&M.—1st,68, 1918, 1187 1184} K. H.& N.—1st, 68, 1919] 102121 .. L Besl Class 1 1906 08ty 08 ‘\Iul) & O.—~1st,prf.doben.!

No. Wis.—1st, U8, 19300 ...... fovemnn General, 68 1930 ... 9235 9234 1st, is, l’wlu-(‘. & () ...... eeeeedl] o 2dlprel., de ln-utnms....;"
8t.P.& S.C.—1st,08, 1919 117 |...... Pensacola Div.—08,1920 ......|...... Jiquipment, n«. 1895, .0 cnenns 'I] id, pret.. debentures ¥

Chic.& E. lll——lst sf,cur. 98% 100 st. L. Div.—1st, 68, 1921, *10 ‘2 ...... L Gen'lmort, Gs, 193110 ... |- fi 4th, pref., debentures .|

Chic.St.L.& P. —1st, ('()ll ‘)si 91 92 2d, 38, 1980, ... ... | { DD l So. Pac. of Mo.—1st, m 104 1041 N Y. Lake 5. W.—1uc. 68
1st, con., H8, reg., D992, somenias oo s I\ashv ‘& Dec.—1 A [ Tex.x Pac.—1st, 68,1900 109 11090 N.Y.P.¢O.—1stinc.ae., 8% ...

Chic. & Atl.—1st, ba l‘)"() %103 |...... S.& N.Ala.—s.1.,08, 19100 «ccaer]eennns | (‘onsol., iy, 1905 ... .. 89 | U1 Ohio Cent. —Inucome, 1""(); 13 14

Chic.&W.Ind. Z1%t, 8.£., 08' 106 109 Lelnn n- Knm;—(m 1981] =evwn - focaae Tncome & Id. gr,reg. .. 495 1 1300 Min'l 1iv.—Ine L75,1921) *10 | 14
Gen’l mort., 0s, 10327 . #101%105 T.ouisv, Cu& 1..—68,1931 .. ....|...... 1st.Rio G.Div., s, 1930 724 2% Ohio So.-2d ine., O8, 19217 20%' 24

Col.& Green. —lat 68,1916 .....- Voornons L.lrie & W.—1st. 65, 1919, 93 | 9412 [Pennsylvania RE.— b= | Oudens.& L.Co=Inea, 19200 ... e
24, 68, 1926 .. ... oo..s 79 Randusky Div.—6s,1919] ......[...... Pa.Co.s puard bs dst,ep 951 95 Teoriab.a Jiv—Ine., 1920, b8 | 60

Col. H.Val. & Tol.—1st, 81 Laf.BL& M.—1st, 6s, 1919. 94 | 95 Yegistbred, 1921 . L. ;99 Evansv.biv.—Inc, 1920 *58 1......

Del. L.& W.—Ts, conv,, ’9 5 114 Louisv.N.Alb.&C.—1st,68' 70 | 90 Pitt.C «;\t I.—1st,c.,78 | : lmnm ek, Un.--1ne.,08 *30 ... 1
Mortgage 78, 1907 ...... | 128 Manhat.B'ch Co.—78,1909, 77 |...... v, TR, 10180 1 Toehd Pittab. -nm,m 1 50 |68 i
h{rl‘lng & N.Y.—1st,78' 127 N.Y.&M.Bh—18t,78,/97} ......|-.-... Pitts. 1 1.W.& Chic. Zist 187 1881 Rowme W. & Og.—Inc, 78.| 301 87 .

rTis & Essex—1st, 78° 133 138%) | Marietta & Cin—18t, T8..] cvooelanrenn 2, s, g 0 CLIARIN I A | (.o Sodcar.iy.—Ine., 68, 1‘).&1 - b2 | bb
24, 78,189%.......0 000 1 113%...... ’\ietlopoht‘n E1—18t,1908; 10531006 TP (1) LI 133 13D | st.l. ‘.1 Ait. —Int,78pria.l ...... - .
Bonds, 78,1900 ....... e 24, 63, 1899.............. I 94 7 96 Clev.& Pitts.—Cons.s. rd 1251 ... ... {5t LA 'L 11— DiV. ud:s loemes -
* No prices Friday: t,heqe are ]ateat, quotatione made this week. 1 Coupons on since 1869. 3 S !
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RAILROAD EARNINGS.

Rodd Latest Earnings Reported. Jan. 1 lo Latest Dale.
oads.
Weekor Mol 1884 1883. 1884. 1883.
$ $ 3 %
A'a.Gt.8outhern!/January... 84,124 84,495 84,124 81,495
Bur.Ced.R.&No.[1st wk F1) 48,754 34,962 262,648 232,363
Canad’n Pacitic |1st wk Feb 53,000 43,000 312,000 232,000
Central ITowa....|January ..| 110,918 77.309 1109183 77,309
Central Pacitic.|January...|1,583,0)01,747,681 1,583,000 1,717,681
Cherap. & Ohio_|1st Wk I'eb 77.830 60.56, 359,275 31 ‘:.556
Eliz.Lex.&B.8 [ist wk I'el 13.618 14,194 59,443 62,087
Chicago & Altor|1st wk Feb| 137,648] 133,505 798,441 779,891
Chic. & East. [11.|1st wk Feb 27,796 24,9 )9 153,8%7 163,363
Chie.& Gr.Trunk|Wk Feb 2. 61,690 45,063 229,515 234,912
Chie. Mil.&St. P./1st wk eb| 303,000 214,125 1,772.00¢| 1,573,3:3
Chic. & Northw.|1st wk I'eh| 336,097 208.678; 1,798.397| 1,796,300
*Ch.8t.P. ’\lm &O.1stwk b 81,400 45,9()01 421,500 357,917
©Ohie. & W.Mich.[1st wk Fcb 26,146 17.092 129,131 114,948
- CinInd.St.L.&C.January ..| 191,792 175,082| i91,742| 175,082
Cin. N. O. &T.P.[Januaryv...| 132,264 18,720 122,261 185,720
Cin.Wash.& Balt|{ith wk Jun 44.436 56.071 133,56 150,853
Clev.Akron& Col{1st wk Feb 6,271 6,188 37,833 43,522
Denv.& Rio Gr.. |1st wk Feb 96,100 109,400 571,0::0 51R,900
Des Mo.& Ft. D.|3d wk Jan. 6.676 4,379 12,7006 14,455
Det. Lan. & No..|1st wk Feh 21,059 16,011 110,893 123,443
Dub. & Sioux C.|[ith wk .Jan 18,722 15.312 67,4314 68.654
Eastern .... .... 3 wks Jan.| 161,059 162,599 164,059 168,599
E.Tenn.Va.&Ga.|lst wk Feb! 80,494 73.215 390,373 376,194
Flint & P.Marq.{1st wk I'eb 45.595 36,018 232,314 227,102
Flor. Cent. & W.jist wk IFeb 11,055 9,525 51,434 51.122
Flor. Tr. & Pen.|4thwkJan 15,193 12,541 51,795 42,319
Ft.W. & Denver.|Javuary . 24,500 23,6000 24,500 23,000
Grand Trunk....|Wk Feb. 2| 331,286 329.430] 1,399,873] 1,652,103
Gr.BayW.&St. I, 15t wk Feb 5,755 3,147 35,814 "0».973
GulfCol&San.Fe[January...| 145,307 162,015 145,307 162,015
d.Il. Cen. (IL)..[1st wk I'eb; 197,100] 194,121 9+9,¢0:3 1,173,833
Do (Jowa)lst wk Feb £9,100 19,782 156,500 141,724
Ind.Bloom.& W |tst wk Feb 60,414 51,435 259,099 209,57
K.C.Ft.8. & Guif Jasuary... 181,352 157,750 181,352 157,750
Kan. C. Sp. & M.|January... 69,6588l . cseenss 69,558 s e s
Kentucky Cent.|January... 48,648 49,135 48 648 49,135
L. Erie & West'1'!3d wk Jan. 20,660 29,312 87,573 RG0SR
Long Island....|1st wk Feb 3%,975 35,191 173,866 165,184
Louisv.& Nashv.|1st wk Feb! 254,645 269,2251 1,291,645] 1,387.960
Mewp. & Charl.!January...| 115,602 113,344 115,602 113,314
Mex.Cent, 80.D | Tanuary...| 157,000, ........ 157,000, ........
Do No. Div.{janua y... 42,371 ssienes 42.37T8]. isseises
Mex.Nat.,No. Dg 1st wk Feb 7,900; ........ 44,650 ........
Southern Div) 1st wk Ieb 14,400 ........ 77,900  ......-.
Mil. L.Sh.& W estjlst wk Feb 16.060 13,910 82,76D 79,292
Mobile & Ohio. -|[January 155,539  216,212j. 183,539 216,212
N.O. & No Last. J(mu.n"y 33,%00 3,681 33,800 3,681
Norfolk & West |6 dys Feb. 43,067 31,003 236,29 19,502
8henandoah V 9 dys I'eb. 16,679 11,217 67,890 52,077
Northern Pacitic{1st wk 'eb] 121,70 78.100 6S7,00i 466,08
Ohio Central....[4th wk.Jan 30,906 25,5014 87,26C( 78,369
Ohio Southern. . |18t wk Jan 8,713 9,281 8,71: 9,241
Peo. Dec. &Ev._.!1¢t wk Feb 11,734 9,590 76,40t 60,074
Richm.& Danv.. J.muury | 264,58) 259'7:’)7 246,8K8¢ 259,757
Ch’l1Col.&Aug. Janua y .. 65,376/ 70,618 63,37 70,618
Columb. & Gr.|January .. H6,64¢. 71,078 56,64¢ 71,078
Va. Midland.. |[Jancary ..| 107,115 104,388 107,115 104,388
West No. Car.|January . 24,212 20,090 29,212! 20,090
Roch. & Pittel’gi1st wk Feb 22,041 5,369 89,345 31,103
Bt. L.Alt. & T.H.|1st wk Feb 29,667 29,245 148,905 161,338
Do (brehs.)|1st wk Feb 13,590 12,861 85,785 88,216
Bt.Louis & Cairo|dth wkJan 5,238 9,353 19,766 30,375
8t. L. Ft.S. & W.|4th wkJan 13,407| .oesevss 34,965  ..aceees
Bt.L.&Ban Fran.|1st wk Feb 76,236 53,375 396,163 531,696
Bt. Paul & Dul. .|1st wk I'eh 13,342 15,141 80.110 80.60.’.
8t. P. Minn.& M.|1st wk Febh 96,850 90,132 546,186 579,895
Tex.& St.Louis.¢|4th wkJan 20,806| ........ 70,383 .......
Tol. Cin. & St. L./ January .. 90,000 ........ 90,000 ........
Vicksh'rg& Mer. J:mu:u-y.. - 43,435]. 51,683 43,435 51,3385
Vicks. Sh.& Pac. J.tuu.uy 12,755 11,934 12,755 11,984
Wisconsin Cent. J«Lllll ay...| 122,033] 93,232 122,033 93,232
Latest Earnmgs Reported. Jamn. 1 to Latest Dale.
Roads. T el [
Weekor Mo, 1883. 1882. 1883. ! 1832,
$ $ s |08
Chic. Bur. & Q..[December.[2,170,918(2.027,060!26,110,363 21,550,804
CincinnatiSouth|{December.| 223,517 202,814/ 2,587,064 2,)67 135
Clev.Col.C.& Ind{Decembver.| 314,755 355,1291 4,259,733! 4,100,'40
Danbury & Nor.|December 11,336 15,3321 210.291 208,011
Evansv. & 'I'. H.|D cember. 59,970 59,982 723,894 850,230
Hous.E.&W.Tex|December. 36,757 26.07‘. 337,8:0 266,927
L. R. & Ft.8mith{December. 65,357 83,591 555,761 539,129
L.Rk.M.Riv.& ‘I [Nove:nber. 50.00¢ 44,728 361,488 264,772
La. & Mo. River.|December. 54,10. 20,600 669,300 549,690
- Mar.Hough.& O.|D c¢ember. 21,125 19,561 830,978 1,194,091
Mmnn.& £t. Louts|November.| 176.053! 167,745 1,501,801 1,401,101
Missouri Pac. a|ith wkDee! 435,472 433,116 17,10/,442&5.‘%76,5328,
Mo.Kan.& L. b/ ith w l\I)L(l 237,711 335,127(11,658,991110,13%,463
Tex. & Pacitic.Jith wkD-¢| 158,255 196,513 7,005,111| 5,919,732
Central Br'ch, 1th wkDec¢ 432,25 32,766| 1,522,041 996,496
Whole System sth wkDec¢| 954,663 1,047,512(37,293,588(32,731,517
Nash.Ch.& St.i. December "(N 999, 210 676| 2,328,803) 2,162,857
N.Y.L.E.&W.. § November. 2,180,982 1,818,824/ 22,065.137|18.512.,065
N. Y. 8usq. & W. December. 73,831 67,522, 1.003,661 723,437
Northern Cent.. December.| 409,152 490,004 6,088, 1’31 5,800,176
Oregon & Cal... December. 100,2000 .. ...__. 1,056,253!  ........
Oregon Imp. Co.)Decem er.y 271,162) 309,831 4,064,220 3,386.383
Oregon R.&N.Co{December.| 427,500 230,650 5,.')67,3'21 5,044,915
Pennsylvania ..|December.|3,840.510/4,157,169,51,083.214!49,079.826
Philadelp. & Erie. ‘December.| 257,306 335.513| 4,103,841| 4. 011,414
Phila. & Read.* December.|1,561,80211,795,371'292 733,189 21 834..)08
Do T. & Iron|December.|1,110,456/1,069.829 17.079,436/15,099.085
Rome Wat. & Og|December.| 133,375 131,876/  .....__.| ........
Bo. Pac.Cal. N.D! October ... 25,682 152,739| 1,085, 899 1,060,207
- Do So'Dlv 1 |October. 364,725 346,302| 3,478,839 3.289,308%
Do Arlz(ma’ j()ctnl)u' 215,750 229,740, 2,103.397| 2,375.126
Do N. Mex: October...| 75,671 62,018 673,150  619.606
Bouth Carolina.|December.! 12x, &08; 149,084 1,326,963' 1,313,420
Union Pacitic... November. 2,731,7232,711,917/27,343,420 27.804.921
Utah Central ...|December. | 93! 4;0‘ 117,245 1,174.737| 1,508.663
Wab.8t.L.& P... [Hth wkDec, 427,903/ 397,361{16, 190 5,465'16,738.357
West Jersey ....iNovember.! 81,033  7%.09¢] 1,152,188 1.046.183
* Not including Central RR. of New Jersey.
{ Included in Central Pacific earnings above. § Mexican currency.

1 Inicludes 68 p. e. of earnings of N. Y. Pa. & O. RR. from May 1, 1883.
« Includes St. Louis Iron Mountain & Southern iu both years.

b Includes International & Great Northern in both years.
¢ Embracing lines in Mo. Ark. and Texas.
a Includes Southern Division.
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New York City Banks.—The followin

condition of the Associated Banks of 2
week ending at the commencement of buqmess on Feb. 9:

ew York City

statement shows tt e

for the

Average amount of—
Banks. Oapital. Loans and Specis. Legal Negt%p ta Circula.
discounts. Tenders. |than U. S tion.
3. % 3 3 $
New York....... 2,000,000  9,990.000: 2,$9°,600. 1 263 000} 10,692,000 450,000
Manhattan Co . 020, 8,5 1 734 O”Ot 457, 000 8,087,000  ......
Merchants..... .000,000] 7 451,700 8872000 507G,300] 849,700
Mechanlcs’. ceees]| 2,000,000 8,378,000 1 09-4 0091 1,737.0000 7.773,000 e
NiON..cievnaenss 1,200,000 4,251,300 x.818 »00] %81 N)OI 4,025,000, ......
America......... 3.000.000{ 11,351.500! 1,743.900, B559.100: 9.715.100 1,100
Pheenix.. ........ 1.000,600| = 2,432,000] 425,0000 420,000 2,997, 000f 244’200
City.ooieivnnnnnnn 1.000,000 6,3!;7,300, (] tS.—z.%Ol)‘ 921 UO()’ 11,61L,6000 ...,
Tradesmen’s ...| 1,000,000 3.3»)8,300| 45,800, 85.900/ 4.3&3.200 784 200
Bulton ..ivesees 80,660 1,455,100 2941000 115,000 1,405.760]  ..... .
Chemiecal..... — 390,000 13,831,800 5.12».*03} 90000 158527001  ......
Merchants’ Ex..| 1.000.00¢| 3,535,100 219,700, 528,600 3,124,000 251,700
Gallatin Nat....| 1,000,000| 4,712,300{ ¥:2,200! 134,300! 3053990 783,600
Butchers’& Dr.. 300,000} 1,5¢3,300 506,300 1017, )00 1,557,000 215 800
Mechanics’ & Tr 200,006 1 0.9 000 51,0000 105,000] 1,016,000 45,000
Greenwich. 200,006{ 1,006,590 43‘3-:0. 1706 0] 1,009 %90 2,600
Leather \’Lu) f' 600,070! 2,945,300 3&95,40()‘l 417 ‘\UO| 2,397,100 528,000
S8eventh Ward..| 300,000 "1,242300 230,500; 161,300° 1,216,700 13,100
Btate of N. Y... 8GC.000! 1,456,100 612,50 .21 4.900 .Jﬂ R71010 ) I, .
American Exch.| 5,000,006 10.513.000 4,642000° 156,000, 11,551 000
Commerce....... 5,000,000\ 18,262,000 5.3,3,000 1, 559,900 17.016.700] 842500
Broadway....... 1.000.000| 7.008,300, 9Gx,700! 5335, 9‘10 5.831),300] 877.8.0
Mercantile.......| 1,000,000 6 Ox1 (500I 1, ‘IO) 7()0 1,039,1000 7,775,109 353,900
Pacitic........... 422,700 2 503,300, 5 00, JO‘ 9“-“00i 2 661,000 s simnn
Republic........ 1,500,000} 8,+19.600 925, JOO ¥83,400  3.083,100 180,000
Chatham........ 450,000 4,241,200 761, 407,400} 4,725,/00 45,010
People’s......... 200,000 1.49‘5..00 1b‘s ()0| 180,500  1,74~,200 5,400
North America.| 700.000| 8,301.600 l334‘.00 4123000 85305000 ...
Hanover ........ 1,000,000 9,4684.700] 2,206, .00, 715900 10.5=3,200 279,800
IPVIng..oce covons 500,000} 3,090,700 ufH 000. 933,200, 38.2-2,500 376,000
Metropelitan...| 8,000,000 11,565.000{ 1.865,000; 462,000/ 9,047,000 1,305,000
Citizens’......... 600,000| 2.857,200 630,100 322,100 3.357.800| 261,600
Nassau . 500,000 2,733.00) 01.800| 237,700 2,5!31.500 .....
Market 500,000| 2,584,400 871.100] 128400, %,32<,300] 437,
3t. Nicholas 500,00C| 2,575H,600{ 240,600, 183.700; ¥ qs,z 8000 ......
3hoe& Leather.| 500,000 3.246, 00 46:.000) 414.000| 8.533.000] 450,000
Corn Exchange.| 1,000,00C ’) 04204000 37007000 216.000 3 Bm 2000 ...,
Continental..... 1.000,000} 5,674,300 2,7(5500; 38Vs,000, 7,756, "800 450,000
Oriental......... 300.00¢ 2,3-;8 300 114,000 807.200! 2 168.5000 ....,
MBTIDO .ivivvnons 400,000] 4,332,000 841,000 232,000 .'79 400 261,000
menrters’ & Tr.| 1,500,000| 20, 832,500! 5,2:5,400] 1,295,300 21.673.400 1,314.900
PATR cvisescvses 2.000,000 2) 14,009 3,796,400 2,510,400 21 540,400 45,
Wall St .......... ©500.000] 1 6*3.()00 215,100 164,300 1.561,200
North River. . 2310,000] 1,446,000 21,1100 273,000 1,501,000 ...,
Hast River...... 250.600| 1,1831700] 164,300 162,650] 1,048.400{ 210,100
Fourth Nat’nal.,! 8.200.000| 15,339,500] 5,' 01,600} 1,255,200) 17,963,700 361,000
Central Nat. ....| 2,000,000] 9,224,000 741,000| 1,465,000{ 9x551,000 207,000
83cond Nut.*.... 300.00C| 3,533,000 242,000 7;31 .OOL) 4,694,000 5,000
Ninth National. 750,000 6.’367.“00, 1,532,200 501,20 6.8 5.900 556,200
First National.. 500.0:10 16,370,100] 3.6)9.400 82,500 1.. 97,000 449,900
Taird National.| 1,000,02C| 4,755,000 626,500] 1,195,200} 5,182,300  ......
N.Y. Nat. Bxch.|  300,020; 1,43',700 210,990 174,900 1,2.)3.8-’)0 245,200
Bowe 'y Nat’nal l 259,000 1,485,800 «87,200] 253,300 2,675,400 222,000
v.York Count; . 200,000 1,733.500 1:3.’*(}0 (S()l 700 2,556,100 180,000
ierm’'n Am’c’n.. 753,000 2,%77.100 367500 71'.4500 2,476,900 P
Chase Nationa'.| 38u0,000( 8,697,200 1,048, 309l .536.800] -5.8¢8,900 45,000
Fifth Avenue... 100.000{ 2,385,200 540 400 120,700 2,552,700 —
German Bxch. . 200,000] 2.037.500 5.000 296.000{ 2,311,600 i
Germania.. ] 2,010,500 - 85,600{ 254500{ 2203200  .....
0. 8. Nat. . 5,u17,100] 1,277.100{ 325,400| 5.632,700| 438,700
Lincoln Nat . 2,341,800 444,700 168,50C| 2,763,500 48,500
Garflield Nat ....| 200,000 812,300 15,7500 - 13-,800 6:0,000{ 175,800
Fifth National.. 150,000; 1,049,500 195,600 125,7 1,101,500 131,200
Total........ -.181.312.7001841,919,100 78,235,800 3 3,207,500|361,395,600' 14,511,900
*3ume as last week. Noreport. .

The deviations from returns of previous week are as follows:
Loans and discounts....Inc. $3,074,700 | Net deposits. .... ..Inc. $6,324,300
8pecie ..c.ocieeierenciennns Inc. 4.274,560 | Circulation...... ..Dec. 92,100
Legtten'ers........... Dec. 897 400

The following are the totals for several weeks paqt

Louna. Specie.

. .335.814,400
9.

L. Tsenders.

De:ostta. G{rc*u.lauon. Aag Clear. .

..333, 9%9 200 72.9°1,300 31,031,000 349.894.100 14.669.300 718, 9 23,779
73,061,300 3i.104.900 335,071,300 14.804.000 771.838.128
1841,019,100 75,235,800 33,207,500 361.395.600 14,611,900 779,256,007

Boston Banks.—Following are the totals of the Boston banks 3

Loans. Sptgie.

188
Jan,
Feb,

“

ll C.... 146,132

L. Tenderu.

25. ')81 900

Depo:ita * Oirculatton. Agg. Cllear

1.

z,-& ........ 146,593,300 6,182,400 8, 0!8 300 - 98,303,500
...... 135.480,500 6,502,600 5.891,500 93123500 25,195,800 54, 751.611

W00 6,465,900 5,807,900 98, 096,400 24,698,500 62 455 3815

61, 190 564

Philadelphia Banks.--The totals of the Philadelphia ‘banks

are as follows:

1381,

JaAn. 2B, . cavei i sei 7,201,922
Heb: 4isssseamesas T7.715.520
W B licsvesensnone 77.818,208

Loc;m. Lawful*l\[oney. Dep;sits.'

<including the item ** due to other banks.”
Unlisted Securities.—Following are quota,fmns for unlisted

gecurities :

Bid. Asked.

Am. Bank Note Co. ..* 25

Am. Safe Deposit per-
petual deb’ure bds. ..

Atl. & Pac.—Incomes .*17
Blocks 35 per cent.. 95
Cent. div. new 65
Aceum’d I'd gr'tbds 121¢

-

1

Btgt H.& E.—New st’k ;>s
* )c
Bos.Hoos. T& Westst’k 6
Debenture. ... ...... 61

B'klyn El., 1st, ass. pd.* 25

Butt. N. Y. & Phila... 18
b 5 s R ——— L gT—
Trust bonds, 68 ..... 70

California Pm itic..... 3

Cen. of N. Jersey deb. 83

Chie & Atl.—Ben. stk. 16

Cin.Wash.& Bal.1st,inc181p
Den.& R.G.R’ y——( ons.* 811g
Der.ver & Rio. G. West 10
1st mort............. ~ 66
}‘,dlSUD Elec. Light... 13:)
Ga. Pac. stock

1st mort,” 6 p.c..... 85

0203 (B 11T0) o A 353
Ind. Dec. & Spungt... 11
Kcely Motor ......L... i |

Lehigh & Wilkesh. Co.*10
L& N.col.trust bds’82 833

Mexican. Nate......... 11y
Pref. ... aeo... *3
1stmort. ... ........ 197

M.U.St’k Trust Certs.. 14

M. K. &..T. ine. scrip. 39%

21.210,412  57.083.744 8, ‘MO 123
217190939 72437912 8,957.208
22,604,531 2539731 8,618,305

*No price Friday. These are lqtest prices this week.

Oirculauo n. ch. Clear.

51, 183 792
44,532,196
53,997.¢84

Bid. Askhd.
ve-. | Mo. Pac., Cowdry ctfs. 4 5
Newbh. D’teh & C., Inc.* . ... 18
105 N.Y. M. U. Tel. st’k. .. 58 GO0

20 N.Y.L.&W. 24,5 p. c.

96l | guar.by D. L. & W.. 9618 9612
ceee | N.Y.W.Sh.&Butt.—Stk 878 91g
.... | North Pac. div. bonds. 75 76

3 ! No.RIv.Coust.—100p.c 1¢34 171
.-... | Ohio C.—Riv, Div. 1st 2813 283
8 Incomes.......c.o.... 5 Sy

6713 | Pensac. & Atl......... *3 - .

32ig ! 1stmort ............ 70 75
191 Pitts. & Westein. ..... 1o 19

40 Istmort.. ... ....... 8014 83
ceen |  Postal Tel..stock...... 673 74
cee. | _l1stmort., 6 p.c..... 5633 563

9014 | Postal Tel.& Cab. btock 1319 e

.8t Jo. & West......... 13

20 St. Jo. & Pacific 18t.* 811<3

35 do do 2d...*373 38
Kans. & Neb., lst...* 78 e
o do 2d... 37 39
.... | Texax Pac. old iscnp . 36«~ e
EW. s nsenss susendass e

86 Tex. & St. L. M&A e *2 T—
M. & A. DIV 18t....* 35 seve
3 do  Tncomes as. pd *71g caae
11 6 p.c 1stin Texas..*3dH -
ome Zra’t&ine. hdsast,pd * 71y

87 |U s. Elee. Light....... 95
31g | Vicksh’g & Mer idian . 2 4

12 Pref. oeeeeeann caaaa. 10 <

2014 1st mort............. *95 100
— 2d mort.. sves sswess * 65 68

41 Incomes.... .ccue... 20 26
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Fuvestments

RAILROAD INTELLIGENCE.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is ptiblished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50

.cents each, and to others than subscribers at $1 per copy.

A NUAL REPORTS.

Lehigh Valley Railroad.
(For the year ending Nov. 30, 1883.)

The annual report just issued saysthat ¢theoperating ex-
penses of the year have been increased by charging to those
accounts a number of extraordinary expenditures, which, with-
out apparently increasing the earning power of the road, will,
however, affect its future economical mainterance.” * @ ¥

¢ The agreement with the Southern Central Railroad Com-
pany of New York, mentioned in our last report, was duly eon-
summated, and we also agreed to purchase from that company
an additional amount of $300,000 of their first mortgage 5 per
cent bonds to enable them to make further improvements. This
connection continues to be of great importance to us, affording
as it does a direct communication with Lake Ontario, and
enabling us to reach an area of distribution for coal which is
constantly increasing. ‘

“The earnings of the Geneva Ithaca & Sayre Railroad Com-
pany have been during the past year, for the first time since
the formation of the company, sufficient to meet the running
expenses and the interest upon the bonds of the Ithaca
Railroad Company, one of its component

parts. Considerable advances have, however, been needed to

complete the substitution of steel rails upon its main line, and |

for other changes needed to bring the road into first-class con-
dition. During the coming year it is intended to re-lay the
Cayuga branch of 38 miles with steel rails, and re-build some of
the bridges, after which we trust that company will be self-
sustaining. v :

“ The report of the Pennsylvania & New York Canal & Rail-
road Company, to be published herewith, will show the opera-
tions of what is now practically a part of our main line, but
under a different organization. Although they have been as
usual able to pay from their net earnings a dividend on the
preferred stock, in addition to the interest upon their bonds,
yet the completion of their second track and their tunnel near

osburg will continue to reqnire large advances from us for
some time to come. .

* No'increase has been made during the past year in the num-
ber of our steam vessels on the Western lakes, but it may be
recessary to greatly enlarge their capacity, by the purchase or
construction either of more steamers.or of tenders to those we
now have, or of both. Althovgh this will require a consider-
ableincreasein our investment, the result of that heretofore made
would seem to warrant it.

““The improvements on the Tifft farm at Buffalo have been
steadily progressing, and there is ample room for any expansion
which may be required by the demands of future business.
The plan, as adopted, contemplates a wharf frontage equal to
almost eight linear miles, and will be carricd out as
needed.” = * ¥

“ Since the last issue of stock, made at par among the stock-

" holders in May, 1875, both the mileage of the company and its
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equipment have been ‘increased more than fifty per cent, and
large investments have been made, of great importance to our
business, in Buffalo and at other places, as before referred to.
To represent the capital 8o invested, and to meet other intended
improvements and extensions, the board has directed the crea-
tion of an amount of common stock equal to twenty per cent of
the whole stock now outstanding, to be issued pro rata to the
stockholders at par, payable in five instalments, at intervals of
three months. Interest at the rate of 5 per cent is to be allowed
on payments, and the stock is to be entitled to dividends declared
after January, 1885.”

The Lehigh Valley Railroad reports never contain a balance
sheet of assets and liabilities, but the other statistics are com-
piled in the usual form for the CHRONICLE, as follows :

ROAD AND EQUIPMENT.

' 1880-81.  1881-82.  1882-83.

Miles operated......ceeeann... 310 323 323

LOCOMOtIVES. . - v eeeeieaeeaannans 268 292 313

Passenger, mail and express cars. 114 131 151

Freight and other cars............ 4,017 4,478 5,178

Coal ears. .. .. .c-isssssss susamas — 24,465 26,005 26,378
OPERATIONS AND FISCAL RESULTS, '

Operations— ¢ 1880-81. 1881-82. 1882-£3.
Passengers carried (No))..... veeee 1,465,387 1,736,834 1,935,006
Passengers carried onemile....... 23,123,206 27,449,347 - 31,801,917
Anthracite coal (tons) moved ..... 5,791,376 6,257,159 6,527,912
Other freight (tons) moved........ 3,486,432 3,685,435 3,1:3,217

Total freight (tons) moved...... 9,277,805 9,942,594 9.651,159

Anthracite coal (tons) moved 1 m.440,626,699 490,420,730 524,457,899
Othoer freight (tons) moved 1 mile.202,299,2585 216,411,651 179,562,424

Total frc-ig'lit (tons) moved 1 m..642,925,984 706,852,431 704,020,323

1882-83.

Earnings— 1880-81. 1881-82.
Coal freight ......cooeeeaiianno... - $6,678,590 $7,158,744 $7,401,796
Other freight.........c...o.olill 2,126,397 2,269,021 1,985,405
Passenger, mail, express, &c...... 618,871 732,304 830,949
Total gross earnings........... .. $9,423,858 $10,160,069 $10.218,150
Operampg EXPENBOR canss ssessnsois 4,648,084 5,833,677 6,175,656
Net earnings . ..oeeeeeneennennn-n. $4,775,774 $4,326,392 $4,042,404
INCOME ACCOUNT.
1880-81. 1881-82. 1882-83.
Receipls— $ - $ $
et earnings. ........ cccececeien.. 4,775,774 4,326,392 4,042,494
Other receipts and interest ....... 968,268 1,079,243 1,092,022
‘Total inCOme. -..eeneeenenn.. 5,744,042 5,405,635 5,134,516
Disbursements—
Intereston debt.....coee ceeaenn.. 2,268,313 2,019,734 2,031,675
General, taxes, floating interest, ’
loss on Morris Canal, &e........ 772,682 375,420 421,920
Dividends* .. .viceirininanennan-. 1,522,954 2,350,516 2,210,378
Charged for accum. depreciations 1,070,059 554,349 347,944
Total disbursements........... 5,634,003 5,300,089 5,011,917
Balance, surplus ....ccccvviene onn. 110,034 105,546 122,599

*In 1881, 10 on preferred and 53 on common; in 1882, 10 on pre-
ferred and 612 on common; in 1883, 10 on preferred and 8 on eommon

PENNSYLVANIA AND NEW YORK CANAL AND RAILROAD.
OPERATIONS AND FISCAL RESULTS,

Operations— 1880-81. 1881-82, 1882-83
Passengers carvied................. 212,018 240,330 269,658
Passengers carried one mile....... 7,624,-80 8,016,694 9,011,380
Rate per passenger per mile...... 2°39 cts. 2:56 cts. 255 cts.
Coal (tons) carried.....ccvevaeeoan. 1,527,607 1,447,972 1,601,350
Other freight (tons) carried........ 1,057,581 1,080,167 950,516

Total freight (tons) carried...... 2,685,188 2,528,139 2,551,866

Coal freight (tons) carried 1 mile.107,228,851 103,141,675 118,377,092
Other treight (tons) carried 1 mile. 85,902,106 90,393,314 78,269,896

Total freight (tons) ecarr’d 1 m..193,1 30,957 193,735,019 196,646,983

Average rate per ton per inile..... 082 cts. 022 cts. 0'92 cts.
Earnings—

Coal freight..ceeeeeneeiiaaiaaaanaan. $1,339,497 $1,743,306 $1,310,134
Other freight. . ... oo e iaaa.. 701,922 743,400 715,849
Passengers, mail, express, &e..... 179,249 200.522 213, 66
Canal and miscellancous. ..... SR 23,416 16.316 47,293
Total gross earnings .......... $2,244,084 $2,303,5144 $2,316.847
Operating expenses*. ....oceeea... 1,243,378 1,260,143 1,355,026
$961,821

Net Carnings. ....eeeeeenennnn.. $1,000,706 $1,013,401

*Including depreciation, &e. ' '
Huntingdon & Broid Top Mountain.

(For the year ending December 3i, 1853.)

The statements below are from the annual report, as sub-
mitted at the yearly meeting.
The freight traflic for the year was as follows :

‘1883. 1882,
Broad ToD eoal. ccicssransns sssvsessmesss bansns s sene 196,531 271.217
Cumberland coal......o.oiiiiiiiieicaniiaanns 471,785 208,031
Total €0al: cuesccsioacs sxmmmnsessms Bsiemes 5 mers ¢ o 668,319 479,248
Other freights. .o oo i e e ieaae et 223,948 152,864
TOLAL. concsmmonss suvis sissnemases co sesmes semeges 892,267 632,112

The increase in coal was entirely from the Cumberland
Region, Broad Top showing a considerable decrease. The pro-
duction in the Broad Top Region in 1882 was increased, owing
to the stoppage of the Cumberland mines by the long strike,
thus increasing the demand for other coals. The increase in
other freights was chiefly in iron ore, iron and coke,

The earnings for the year were as follows:

1833. 1882.
FEAININES. ceveaerecerraceaansecaeenas conecnnrannns $E24,495 $320,435
EXDCLBRCR sxsvunws ssnmmes smaenemssioe s suswsmeemsse s 203,444 144,249
Net earnings.cceeeeiecesceercaassnacccnnennas $221,051 $176,186
The income account for the year was as follows :
Net earnings, including other receipts..........ccocie ionnn. .. $226,008
B 0 W3 AP .. $13%,097
Miscellaneous............ T 24490 -
Dividend on preferred stock, 112 percent....ceeeeeae 29,7 52—167,770
Surplus for the Fear. ... ....cceeqacirane comnnncaarccaseanana- $33,259
Surplus January 1, I883. cceiees ciiiiiiiaiaciians amenaaee 49,708
Surplus January 1, 1884 .............. et mmee e m RIS EE $33,467

The directors expect that the payment of dividends on the
preferred stock at the rate of 3 per cent yeagly can be con-
tinued, the surplus now on hand being suflicient to pay over
three half-yearly dividends.

The report alludes to the wisdom of the lease and procure-
ment of cars under the car trust, and to the construction of the
South Pennsylvania Railroad and a new line between Ashland,
Pa, and a point on the Ohio River, with which it is hoped
amicable relaticns will be maintained.

Schuylkill Navigation Company.

(For the year ending December 31, 1883).

The report issued in circular form to the stockholders and
loanholders of this company contains statistics oxly, without
remark or comment :

INCOME ACCOUNT FOR 1883.

Ralance to credit Janunary 1,1883............... S cnae $91,305
Rent payable by the Philadelphia & Reading Railroad Co.... 635,776
Interest and discount received..oaee e icaiinareaaieccianeaene 4,19_9_
i 5} 7 P e ST $731,281
CITARGES FOR THE YEAR 1£83.
Interest on loans, bonds, &C..veeeeveeenecenraannnn. $517,437
Dividends on 8tOCK ... . . iiiiiiiieiiiearaaana. 101.654
6,485

State tax on dividends and 6 per cent boat loan..
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Discount on 10408 B0IA. oo eenene e iaieainneans $12,000 Cheasapeake & Ohio.—The comparative statement of earn- ..
Balaries of officers.......... sxnmenduss vansmes senvye 5,200 s ings and expenses for December, and for the year, is as followss
Officerent and ¢ther expenses........... S —— . 1,o74—§6}-_1_._:3_(2 i — - December.--s—qzﬁ ’___S_q Year: — -—
it of ¢ a1 i WU , 1883. 18%2. 1883. 1882, -
Balance to credit of general income January 1, 1884 ... $86,925 | poyyyngg < $306,384  $253.355  $3,906.791 ' $3.334,976
The Philadelphia & Reading Railroad Company continue to | Expenses........ .. 211,471 136,007 2,553,492 2,302,148

settle the interest and divideuds due, which they assumed for
the pericds prior to January 1, 1883.

Out of the balance to the credit of the general incorie
account, the board of managers have declared a divid-nd for
the six months ending January 1, 1854, of seventy cents per
share on the pref rred stock and thirty-five cents per share on
the ccmmon stock, payable on and after February 15, 1854.

Columbia & Greenville. -
(For the year ending Sept. 30, 1883.)

This company is controlled by the Richmond & West Peint
Termiral Company, and for the year ending S-pt. 30 the earn-
irgs, expenges, &e., were as follows, in comparison with the

recedirg year. The traftic for the year was a3 follows on the

Jolumbia & Greenville rvad proper.

1RR2-82, . 1881-82.
Passengers carried. ..o ool ciaiiiiiiaan . 128312 122,097
Passenger nmiles. ... .. oo i 4,169.,9:5 4,05:.2i0
Tons freivht carriel . s oesms s s smss smess saewss s 123.2¢3 121,302
TOD JRAICBL . cvsiiciene ceicnn mesine baniiossssissds s samss s 904234 9,500,104

The earnings of the two leased roads, the Laurens and the
Spartauburg & Union, were as follows:

Laurens. Syart. U. & C

Earnings. .o it creeiiei e P 1,020 $106,21.6
EXPOUBEB: ccc ssnsmes supensss sonseinie sswasnss e 54,002 H3,636
Netearnings. cce et ici i iimeiieieeeeanann $ 07 20,000

The rectal of the Spartanburg Union & Columbia is $50,000
yearly, chowing a loss of $29,100 on that road.

The earnings of the Columbia & Greenville road were as fol-
lows:

) 1+82-33 1381-82,
Frefght. .o i vmassanms s shusm simsmmsappeisis s swmss $5U8,6L5 - $155,093
D o TV S 131,412 121,574
MBITE, CLC. o is s ssmmuss savmmes sames susmnrgewes SO0k 5070
X 12 ) T T S $:83,811 $.09,137
EXPOUSEB.caennncseareaos sonnoca soassanonanssass’ 417,309 14490
Net earnings......... s eiamtin o1E mraevars wHinidTes Sl $271,442 $104,187
INCOME ACCOUNT.
TLe result of the year was as follows :
Net earnings Col. & Greenvillo. cov.ovoies vomeeiioeieaeenae. $270, 141
Net earningsd Laurens RIS oo i iiiiiiiiint coiirinricniinainns 6,766
OLAL. wanomsiinis simmmms, miaiors eioiombios sieals Saiseme SEERIERE 5 Sies B EEEEES $278,2. 8
Interest on funded debDt ... oo oneicannieniannenan $180,000
uterest on floating debt. oo ool L . L2650
Loss on Spartanburg, Union & Col........oooooail 20,100 31 .
. — 231,75
Surplus for the year.............. B oS B SRS ek SR e $:6,107
garplus Oct., 1, 1882 . onicecceace vonnccsnecases eeee $51,413
Less stidl'y Cha1 €08, . cceeceinnencvocceoacccancceasca 9,814
: . e 41,508
Surplus Bept. S0, 1883 ccicniiai i iiiiccairaaeeas $35,0006

The President’s report refers at considerable length to the
redustion in rates, varying from 22 to 28 per cent, order<d by
the South Carolina Raiiroad Commission, the effects of which
were not felt until afier the ciose of the fiscal year. Notwith-
standing the Leavy reduction in earnings the train service has
been kept up, in the hope that some relief may be granted by
the Legislature.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The Boston Iramnscript
says that the Atchison Co. will 18sue $30,000 of its authorized
6 per cent collateral trust bonds to pay for the Siiver City
Deming & Pacitic Railroad, for which §700,000 cazh was paid.

The Transcript al:o explains the reported large increase in
December earnings by the statement that the amount due other
roads on pool accounts was §430,000 for the whole year, and
was only charged off in December. The actual decrease in
December earnings was only $60,000 to $80,000.

Bankers & Metchants Telegraph.—Recent pending negotia-
tions for lease by the Bankers' & Merchants’ Telegraph Compan
of the Board of Trade wites of Chicago have been coucluded’f
The lease is for 99 years from February 1, with a guarantee of
interest'on bonds and 8 per cent on the stock.

Boston Concord & Montreal.—In reply to certain rumors
regarding this company and the decline in its stock, a corre-
‘spondent of the Boston Jounrnal makes the following state-
ments as authorized by the cfficials : “ That the earnings of the
Boston Concord & Montreal Railroad for 18383 were filly up to
the preceding year, and the corporation is as able now to pay
dividends c¢n it8 preferred stock as it has been for #ome time
sast; that, however, the expediency of declaring such divi-

ends, in view of the indebtedness of the road, has been under
copsideration by the directors, and that the board is not
unanimous on the subjecr ; that those members who advocate
the passing of the dividends for the present belicve that such .
a course would strengrhen the financial condition of the cor-
poration and in the end would work no injury to the owners of

referred stoek. It is fuither stated that the income from the
emigewasset Road las been thus far, as was expected, not

. Net earnings.... $94,913  $07,348  $1,353,269  $1,032,528

Chicago Burlington & Quincy.—The earnings and expenses
for December and for the years 1882 and 1883, have been as

follows :

December,———— ~——-—Yeur

i

1883. 1RR2, 18=3. 1882,
Gross earnings.. ... $2,170,918 $2,027,060 $26.110,363 $21,550,805
Expoenses........... 999,123 706,66 k2 12,780,630 10,668,341

Net earnings. .....$1,171,790 $1,260,418 $13,329,730 $10 882,164

Chicago Roek Island & Pacific.—On Thursday an order
issuned by Judge Donohue of the Supreme Court, returnable
on Monday next, was served on Fraucis I Tows, the Secretary
of the Rock Island Company, and its transfer agent in thig
city, to show cause why the books of the company should not

furnished to him. The New York World reports that on Feb-
rnary 8 Mr. Kennedy went to the office of the Rock Island
Road. at No. 13 William Street, and asked to see a list of the
stceckholders. Mr. Tows said he had express orders to allow
nobody to see the books. Mr. Kennedy then made a written
request, in which was inclosed the law—chapter 165 of the
laws-of 1§42—providing that the transfer agent in this State of
a foreign corporation must exhibit the transfer books or a list
of the stockholders to any stockholder asking for them at a
reasonable time, with a penalty for refusal of %250 a day
during coatinuance. A second refusal was made, and after-
ward the order above referred to was obtained.

The movement is reported on the Street to be in-the interest
of Mr. Vanderbilt.

Connotton Valley.—The Boston Herald says: ¢ There are
two kinds of serip issued by this company. The white was
given in payment of the assessment at the time of the last reor-
gauization, draws iaterest from May 1, 1882,.and is couvertible
into first mortgage bonds. The green serip was for coupons,

same bonds ; but, unfortuvately, on secount of the dates of the
gerip, they cannot be combined for conversion. The white bears
six months more interest than the green. The assent to the
foreclosure and reorganization now amounts to about $800,000
bonds, but that number does not represent all who will join in
the movement. There are certain round lots that can be relied
upon to come in, and simply remain out because there is no need
of haste, the time of assent continuing to April 1. At the same
time, there is strong antagonism to the plin as advanced, which
is known as the Bartlett plan, and a moditication of it will in
due season be urged.”

Elizabethtown Lexington & Big Sandy.--The compara-
tive statement of earnings and expenses for December, and for
the year, is as follows: '

~—-December.——  ——Year.— —

1882, 1852, 1833. 18832.
Earnings........ .......... $51,529 $17,090 $713,102 $529,318
EXpPenses.....cccocieenen.. 40,575 47,619 496,594 377,848
Netearnings.... ...... $10,951 $529 $216,508 $151,470

- Gteorgia Pacific.—The Georgia Pacific road is the new line
of the Richmond & Danville system. Itis not yet fully com-
pleted, but is making a good show of earnings, as may be seen
by the following exhibit : ~

For Month of Quarter End-

1 ecemnber. - ing Dec. 31.

G088 eRALNINTB. v - o ssvmimens sss spasstomanss $58 833 $157,110
EXPCDSOB. cu.eieaiiinniennnane teecaace caananns 29,763 84,610
Not earrings cooss s srvnsonncns sresassadnsmes $29.119 $72,199
Fixed charges.... ccciniieeniiiviianiannnn- 14.850 44,550
SUrplus. ccows ssmamn: sspnas bsvsmassspansssme 114,269 $27,949

pleted and uuder operation the following lines : From Lacka-
wanna Junction, New York, to Perkinsville, 42 miles ; from
Swain’s to Nunda. 12 miles, and from Olean to Angelica, 40
miles. The last-named line is 3 ft. gauge and the others stand-
ard gauge. The new road built by this company extends from
Lackawanna Junction on the Genesee Valley road, to Angelica,
6 miles, and from Swain’s to Perkinsville, on the Delaware Lack-
awanna & Western road, 17 miles. The company has also
changed 19 miles of road from 3 ft. gauge to standard gauge,
using it as a part of its main line.—R. R. Gazetle.

Louisville New Orleans & Texas.—It is announced that the

New Orleans will be in working order May 15, and thus a new
and strong competitor will be opened on the Southern Division
of the Illinois Central, and for the Ala, Cia. Texas & Paciflo
Junction. These roads will be running north from New Orleans
where there was but one a year ago.

Marquette Houghton & Ontonagon.—At Washington, Feb:
13, the House Committee on Public Lands agreed to report
bills declaring the forf-iture of the land grauts to the Ontona-
gon & Brule River, Marquette & State Line, and the Mar-

large. but that a considetable iLerease during the coming year
is confidently predicted.” )

tected, preference being given to the latter. About 200,000
acres are included in the forfeiture. ; ,

be exhibited to Harvey Kennedy, or a list of the shareholders -

bears interest from Nov. 1, 1882, and is convertible into the

Lackawanna & Pittsburg.—This company has now com- -

new line of Louisville New Orleans & Texas from Memphis to

quette Houghton & Ontonagon railroads, all of Michigan. -
The rights of the cash and homestead entries are to be pro- .
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Mexican Central.—The "directors of the Mexican Central
Railway Company, at the special meeting held in Boston,
voted to increase the capital stock of the company from

$25,000,000 to $26,500,000, to cover the amount or the new loan.

- Mexie:n National. —Guillaume Reusens obtained an attach-
ment for $25,000 upon the property ia this State of the Mexican
National Construetion Company. Justice Donohue granted the
order in a suit begun to recover the amount. The plaintiff
states that he subscribed $25,000 to a §2,000,000 loan obtained
by the company in May last, which was to be secared by col-
laterals placed in the hands of a trastee. - Oa the final pay-
ment of h's subseription, the subscriber was to receive from the
trustee a certificate showing the subseriber’s interest in the
loan. The plaintiff alleges that on January 31 he was told that
he could have a_certificate made according to the indenture
petween the company and the trustec. The document provided
that a majority of the subscribers to the fund couli extend the
time in which the company could pay the prircipal, or the inter-
est, in case of default._ Mr. R-usens declares this to.be in
violation of the terms of the loan, which provided that the
money should be re-paid within one year from the time of the
Jast payment, and not later than September 15, 1884.

New York City & Northern.—The New York 7imes re-
orts of this company : ‘“ Arthur Leary was appointed receiver
of the New York City & Northern Railroad in May, 1582, in
proceedings by the New York Loan & Improvement, Company
to recover money loaned. Recently the Central Trust Cc mpany,
as trustee, began suit for the foreclosure of a mortgage of
$4 000,000, on whizh interest had not been paid since 1882.

. The Loan & Improvement Company was made a party defend-

ant in this sait, the Central Trust Company’s object being to
bave its mortgage declared a prior lien. A motion was made on
behalt of the Central Trust Company yesterday, before Judge
Docohue, in Supreme Court, Chambers, for the appointment, in
the foreclosure suit, of a receiver of the mortgage property.
By such an appointment Receiver Leary would be ousted.
William Allen Butler, who made the motion, said he had no
charge to make against Mr. Leary excepting that he was not
experienced in railroad management, and kad used 93 per cent
of the gross receipts of the railroad in paying its operating
expenses, besides piling up a new debt «f $74,000.” * %
“The principal opponen: of the foreclosure of the mortgage
isthe New York Loan & Improvement Company.
that not only are its rights as a lienor superi-r to those of the
laintiff, but that the tour-million-dollar consolidated mortgage
tainted with fraud. The raiiroad ecompany, it is asserted,
issued its entire capital stock of $2,250,000, and created its orig-
inal bonded indebtedness of $1,800.000 for the benefit of its
devigers, who were interested in its insolvent predecessor, the
New York & Boston Railroad Company, and who, in return for
its stock and bonds, procured the conveyance to it of property
and franchises of comparatively little value. Of the stock
which was then entitled full, or cash, paid, $880,000 was put on
the market, together with $500,000 of bonds, for the purpose of
raising $800,000 to complete the road, while the remainder was
distributed among the devisers of the company for their own
ersonal benefit. Subsequently, it i3 asserted, the bonded
indebtedness of the companv was inereased for the purpose of
acquiring the West Side & Yonkers Railroad, and replacing its
stock and bonds, and for other purposes. The defendants
assert that all these proceedings were fraudulent, and that inno-
cent holders of stock have the right, in equity, to have the
mortgage fet aside, and to a judgment directing the partici-
pants-in the alleged fraud, who are said to have yet a majority
of the bonds, to make up to the railroad company the difference
between the real value of the property and franchises conveyed
toit in 1878 and the par value of its capital stock. Receiver
Leary denies the allegations of the plaiutiff. Judge Donohue
reserved his decision, . .

New York Lake Erie & Western.—The gross and net earn-
Ings for each month of th- fiseal years 1832-3 and 1833-4 were
as under. The earnings below include in 1883 the aceounts of
the New York Pennsylvania & Ohio. The total working
expenses of this leased line are reported, and in the gross earn-
ings 68 per cent of its receipts, sinee 32 per cent is paid as
rental, and the net earniongs of N.Y. L. E, & W. thus show a
proper comparison with 1882 :

~—Gross Earnings —— ——=Net Earnings.——

1~83. 1582, 1883. 1852,
-October................8 2,411,146 $1,%1v.010 $813,468 $64 3,328
’ November.... ceeeeane. 2,180.982 1,218,823 703,078 757,204
Total 2 months........ $4,592,128 $3,637,833 $1,546,416 $1,400,7 34

New York & New England.—At Hartford. Conn., Feb. 9, before
Judge Shipman, of the United S-ates District Court, was heard
the motion of Coloael Jonas H. French, that the receivership of
the New York & New England Railroad be terminated or a new

_receiver appoioted as a co-recriver, joined with Charles P.
Clark. A supplemental bill, alleging the failure to pay inter-
est on the second mortgage bonds, and askinyg the right to
forecloss, was record-d as of Feb. 7. The hearing was ad-
&ourned to Monday, Feb. 18, when the Court will probably take

nal action on the recrivership. Aua order was issued allowing
Mr. Clark as receiver to pay certain classes of claims, including
taxes, which are or may become li-ns, rents which, if unpaid.
would cause frfeiture of rights or estate, sums due shippers
for overcharges, to continue the work on the second track, and
to defend ~uirs brought against the corporation. It is reported
that the forthe 'ming receiver’s statement will show the finan-
cial status of affairs Dec. 31, 1883, as follows :

Digitizedor FRASER
< ilouisfed.org/

http,

It asserts

D,
Permanent investments. ... ..o i, $36,033,281
Accounts, in nature of assets, supplies, materials, ete....... 1,523,834
Account{s‘ not assets, operating expoenses three months,
taxes, Insurance, Interest, lC. ...ueeeeceiieereemrencenannn.. 1,222,223
Tnt:}l ........................................................ $38,779,392
0%
Capital stock. .. it ittt iieiee e e $20.070,000
BOBA il QDT s suvns sssomss 56555807565 0sRiessieasssesese s 12,833,000
Fuanded debt, real estate and equipment. ... .. o..... 2,714,160

Untunded debt, accerued ivnterest, notes payable, unpaid

VOUCREES, DAY Folls, B00: : cosnmis 555 s 55eiems sibondssnssins e 2,097,506
Gross earnings Oct. 1 to Dee. 3. .. . 935,023
Profit and loss balauces as stated Sept. 30 169,402

RO s s i s omsiom 2 mdiians o avmme vio s @gmian mrmigiarn rmimiasaiaie S S $38,779,392

New York West Shore & Buffalo.—At a meeting held to
devise plans for promoting the financial interests of this com-
pany, the directors appointed a committee to consider a general
plan, the committee consisting of General Horace Porter, E, D,
Adams, of Winslow, Lanicr & Co, and Peter B. M¢Lennan.

The Evening Post of the 15th says: '

‘* We und-rstand that the following plan for relieving the
New York West Shore & Buffalo Railroad Company from its
present embarrassments has been matured by the committee
having the matter in charge, subject, of course, to the accept-
ance of the parties in interest :

“The first mortgage bondholders to be asked to surrender three
cotpons. say ¥3.750,000. to be held in trust uncanceled, againsg
$:*.7_.‘.(),OOU SIX per cent debentures to run ten years; the company
haviner the right to redecm them at pleasure.  Make a second mortuage
upon all the railway property for $3.000,000, subject to the priorities
of the $30,000,000 first morteage bonds, and of the $12,000,000 exist-
izg Terminal mortgage bonds. which Jatter are to be canceled and ‘A’
bonds delivercd in exchange theretor. The second mortgage to secure
two series of honds (" A’and * B’) t r $15,000,000. each bearing 5 per
cent interest. The * A’ bonds to be entitled to the tirst income earned
(tixed- interest) wath foreclosure provisions for their specinl benefit.
Giving possession upon nincty days detault. Two million dollars to be
raised for purchase of equipment. Parties furnishing this money toown
the equipment aud lease it to the railway company for tive years at 8
per cent interest, payable quarterly. At end ot that time the company
to purchase it at same price as tirst paid. The company to keep oars
insured and repaired.

“The ‘A’ bon 's will be a tirst mortgage upon the terminal property
and a second mortgzage on all the railway property; $10,000,000 of the
‘A’ bonds to be used for retiring cutstanding $10,0¢00,000 of Terminal
bhonds; $2,000,000 to pay off the parties furnishing equipment; $3,0)0,-
000 to be applied to construction and vayment of debts. The $15,000,-
000 B’ bonds (entitled to 5 per cent, if earned) to go to Construction
Company or so many as may he found to be justly due it. The ‘B’ bonds
to be on equality with the ‘A’ bonds under the mortgage after interess
has been carned and paid for two years on the first mortgage and on
the ‘A’ bonds; that is, then entitled to fixed interest. Thus the ‘A’
nonds which furnish new and additional property to the company have
the tirst Len. and the ‘B’ bounds furnish a security for paying the claim
of the Constriicrion Company. The *B’ §15,000.000 bondsto carr
$20,000,000 of stock, or about thirteen shares to each bond, to be helg
together by the trustee of the second mortgage and represented by
convertinle certiticates; conversion to be allowed after paymnent of
interest on all second mortgage bonds for two years, and which are de-
rived from earnings, and the company is free from floating debts. ‘B’
bonds draw interest only if earned. Thus the ‘A’ bonds, which furnish
new and additional property to the company have  the first lien, and
the ‘B’ bonds carry the shares and are a titting asset to pay the debts of
and the balance due to the Construction Company. If the traflo
exceeds this, the ‘B’ bonds, with shares sttached, will have the higuest
market value. ,

“This scheme, if carried out, would make the total funded
indebtedness of the West Shore Railroad about $87,000,000, of
which, however, $30,000,000 would have a prior lien on the ter-
minal property, #3,000,0(0 on rolling stock, and $3,750,000
would be plain debenture boads.”

It is also proposed to make some changes in the West
Shore directory, and on this statement newspaper reports have

been circulated that Mr. Vanderbilt would be made a director,

Nerthern Pacifle.—It was stated in the CHRONICLE of Janua
26 that this company had advertised for proposals to go on wix
the extension of its main line westward on what is called the
Cascade Division, having a terminusat Tacoma on Puget Sound.
San Francisco will be reached from Tacoma by steamers owned
and run by the Northern Pacific Co. President Robert Harris
when asked about the proposed extension,said they might buil(f
the new reoad if the Government would not interfere with the
land grants. President Harris stated that the traffic agreement
between the Northern Pacificand the Or-gon Railway and Navi-
gation Company had not been abrogated, but had been modified.

Pennsylvania-—Lehigh Valley.—The Philadelphia Record
had an article stating in effect that the Pennsylvania Co. has
about consummated negotiations for a lease of the Lehigh Val-
ley property at a guaranteed dividend of 10 per cent on the
stock. It was alleged that the death of President Packer
removes the cbstacle which had existed, and that nothing
remains but the signing of the articles.

—Iu Philadelphia officers of both the Lehigh Valley and
Pennsylvania railroad companies deny the report that the
former road has been, or is to be, leased by the latter. '

Richmond & Danville.—This company has this week issued
its January statement of gross and net earnings on all the
lines operated by it as follows :

—Gr E 3 .
1’088 LATNINGS.~— :83.

1854, 1%%3. 1834.

Richmond & Danville. $266,°89 $259,757 $111,512 $117,024
Virginia Midland ..... 167,115 104,387 37,156 34,227
Charl’t’e Col. & Ang.. 65,375 70617 def. 23,10 34.270
Columbia & Greenv. .. 56,615 71,077 2;;;_9 9,333
West. No. Carolina.. . 29.212 20.090 74 5,021
Total. .eeeueuennnn-. $,25,238 $525,930 $L92,637 $199,897

South Florida.—This line was to be -pened for business Feb,
11, from Sanford, Fla., through to 74mpP3, 115 miles, th?“ com-
pleting the gapin the through li~ from Jacksonville to Tampa.

[

~——Net E’armllf;";‘q o



Tee Towrten ¥ A g N ma npe o pen
Ty Toaate T3

B //fraser.stlouisfed.org/

204 - ~ THE CHRONICLE.

' [Vor. XXXVILL

The Commercial Tunes.
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COMMERCIAL EPITOME.

Fripay NieaT, Feb. 15, 1884.
The spring trade opens slowly. The floods in the Ohio Valley
have risen to an unprecedented height, doing great damage to
property, causing the loss of many lives and greatly retarding
railroad transportation. In this city and its vicinity fogs unusu-
ally dense and prolonged have delayed the arrival and departure
of shipping and steamboats. Commerecial circlesdre quiet. Fail-

ures are not so numerous nor important as last month, and |

credits are improving. There is very general confidence that

“eurrent values are on a sound basis. Strikes, except in the New

England cotton mills, are terminating, and coal mines that had
been stopped are resuming work. Altogether the position is
an encouraging one, yet recuperation from the prolonged dul-
ness will probably be slow. '

There had been a streng tone to the provision market until
the last two days, when heavy speculative selling &t the West
brought about declines. The tone of lard and pork, however,
at the close is quite well sustained. To-day there were free
sales of mess pork at $18@$18 25. Lard opened higher and
firm, then re-acted and closed dull: February, 10:08@10°12¢.;
March, 10°14@10-17¢.; April, 10°20@10°23c.; May 10-30@10 3lc.;
June, 10'37@10°40c.; July, 10-40@10°45¢c. Western on the spot
was quoted 10-20c.; refined to the Continent, 10°50c. Bacon
ruled quiet at 9%4@10c. for long clear. Beef firm at $24 50@
$26 50 for city extra India mess. DBeef hams steady at $26 50.
Tallow remained steady at 7 7-16@7%c. Stearine firm at 10%8
@10%c. Batter rules firm and in better demand at 35@36¢. for
Elgin creameries. Cheese was held firmly at14J%¢. for the best
State factory.

Rio Coffee has been quiet and rather easier at 12%c.@12%ec.
for fair cargoes ; options have been dull and without marked
change, closing at 10 75¢ for. February, 10'80¢ for March. and
April, 10 90c. for May and 1095c. for June ; mild grades have
sold pretty well at steady prices. Tea has been active at gradu-
ally advancing prices. Spices have been quiet bubt steady.
Foreign fruits have been dull and weak. Rice has been in
fair demand and steady. DMolasses has been rather more active;
50 deg. test Cuba has advauced to 25c.; New Orleans closed
steady but quiet. Raw sugar has been fairly at times at
firmer prices, but the market closed quiet with the London
quotations weaker, and prices of refined here also rather de-
pressed. On the 8th instant, moreover, the stock at Havana
and Matanzas was 34,000 tons, against 20,000 tons at the same
date last year ; fairrefining closed here at 57%c., and 96-degrees
test centrifugal at 6%4c.; refined closed at 7%ec. for powdered,
8¢ @8e. for crushed and 75ge.@7 11-16¢e. for granulated.

In Kentucky tobaceo the legitimate trading has been limited
to 195 hhds., while for speculation 325 hhds. have been taken ;
lugs remain steady at 7@Sc.; leaf, 876@10c.; seed leaf has been
only moderately active, but values have been sustained,
Sales, 1,450 cases, including 650 cases crop 1882, Pennsylvania
fillers, 5e.; do. assorted, 12%@20c.; 350 cases crop 1881, Penn-
sylvania, 6} @10c.; 100 cases crop 1880, Pennsylvania, 5@l1e ;
100 cases crop 1882, New England, 11@25¢.; 100 cases crop 1882,
S ate, 14¢.; and 150 cases crop 1882, sundries, 5@20c.; also 500
bales Havana at 80c.@¥1 15.

In naval stores the movement, both in regular channels and
on the Exchange, has been very light, and rosins show irregu-
larity, being quoted at $1 42)6@¥%1 4775 for strained to good
strained ; spirits turpentine, on the contrary, has been firm at
37%ec. Refined petroleum has had a severe decline, said to be
from manipulation ; 70 Abel test broke yesterday from 9%ge.
to 8%c., and a large movement was effected. Crude certi-

ficates have been on the down track, owing to the exports of
larger producing wells and the power of the “short” clique
here; to-day there were sales at $1 03)2@$1 0128, closing
£1 0334. Ipgot copper steady at 1474@15c¢. for Lake. Wool has
been more active at firm prices.

The business in ocean freight-room has been exceedingly
Slaql), and in many instances rates are nominal. There
appears to be a lack of all interest from shippers. Charters
have bren irregular, and only a slight business in oil tonnage
19.1?"“"““;- Liverpool steam grain quoted 2d.; flour, 10s.;
bacon, 12s. vi @174, 6d ; cheese, 25s.; cotton, 3-16d ; grain to
London by steay, 34.; do. to Glasgow by steam, 3d.; do. to
Newcastle by steam, 914d.; do. to Antwerp by steam, 3%4d.;
refined Pet“’l%“lm L cages to the Levant,” 18c.; crude do. to
Bordeaux, 2s5.6d. pelwb . refined do. and naphtha to Liver-

Efgé:i-s 475d.; refined teDanish port, 2s. 9d.; cases to Japan,

S
————

COTTON.
Fripay, P. M., February 15, 1384.

TarR MoveMENT oF THE CRoP, as indicated by our telegrams.
from the South to-night, is given below. For the week ending
this evening (Feb. 15) the total receipts have reached 105,92%
bales, against 111,481 bales last week, 112,110 bales the previoug
week and 104,533 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,198,718 bales, against
4,631,945 bales for the same period of 1882-83, showing &
decrease since September 1, 1883, of 433,227 bales. :

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. l Total.
Galveston ... .. 1,135 2,047| 1,201} 1,187 42 1,103] 6,715 .
Indianola, &c. SN .- Saes woun 28| 23
New Orleans...| 7,755 6,920 5,471| 2,947 9,984| 5,890| 38,967
Mobile...... cee- 723| 1,221 2¢4 533 677 900| 4,338:

Florida .... .o..| .-..-. S T ee--| 1,800] 1,800
S8avannah ...... 1,420 1,198 814 861 5154 1,181 5,989
Brunsw’k, &c: - _—— - — s 100 100
Charleston .....| 1,318 1,589 1,242 718 383| 1,703} 6,953
- Pt. Royal, &oc. sl  iwess . .--| ,140 140
Wilmington .... 207 2C0 382 181 150 90, 1,213

Moreh’d C.,&c¢ e — S—— 125 125-
Norfolk......... 1,507 2,706| 1,700 1,887 1,392 1,334| 10,526

Wes${Point,&c cees . ....| 5,887| 5,887
New York...... 1,365 1,132 1,593| 1,668 1,175 1,884| 8,817
Boston .........| 2,310| 2,124 1,623 897 1,373| 1.104| 9,431
Baltlmore ... ..|  eeee|  eeee| Coemer|  eeee| el 2,756 2,756
Philadelp’a, &ec. 185 182 1,500/ 73 63 133| 2,138
'!.‘gt—alsthisweek 17.925| 19,319 15,720| 10.975| 15,754 26,158{105,921

For comparison, we give the following table showing the week’s:
total receipts, the total since Sept. 1, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

Sentints 4 1883-84. 1882-83. Stock.
: “”P . o~ This |Since Sep.| This [Since Sep.
Felruary 15. | goor | 1,1883. | Week. 1,,18821? JEEE. || J98S,
Galveston ..... 6,715/ 530,406| 17,265| 637,882 59,030| 84,260
Indianola,&c. 28 8,177 135 15,139 152 1
New Orleans...| 38,967[1,344,633| 16,25((1,263,439;, 361,686(335,727
¥obile .... .... 4,33%| 230,370] 6,428| 275,391 35,962| 48,025
Florida.... -... 1,800 34,316 609 13,573} 1,682 ......
Savannah..... 5,939 €07,088| 16,352| 683,947 66,601{ 81,368
Brunsw’k, &c 100 7,464 ...... 5,508] el eenen
Charleston..... 6,953| 381,735| 13,017 483,576 53,006 78,421
Pt. Royal, &c. 140|. 12,583 200 142731  sesans 1,510
Wilmington.... 1,213 §6,1R5| 4,039] 113,045 8,628 17,440
M’head C., &c 125 11,147 1,450 17,377  cicec|  ceceae
Norfolk ........| 10,526 524,840| 19,619 623,065 42,811 67,033
West Point,&c¢| 5,887| 123.92% 6,665 179,767 .. ... -
New York ..... 8.8!7 87,117 5,820 106,716 343,;’)49 164,243
Boston .... .... 9431 120,591 4,873| 115,147 7,500] 4,650
Baltimore ..... 2,756 14,901 1,321 36,116 19,148/ 30,063
Philadelp’a,&e.| 2,136 13,208 2,079 47,984 9,822 9,603
Total......... 105,921.1,198,715|146,130{4,631,945/1,013.548 025,343

.In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at— | 1884 1883. 1882. 1881. 1330. 1879.

Galvest’n,&c. 6,743 17,490 35,5711 19,109 9,984 . 15,531
New Orleans.| 38967 46,250 21,241| 57,779, 46361 55,979

Mobile .... .. 4,338 6,128 3,465 7,323 7,497 8,048
Bavannah.... 5,989 16,352 8.836| 13,817, 15,626{ 12,191
Charl’st’'n, &c 7,093| 13,217 7,590, 16,402 8,004 8,890
Nilm’gt’n, &c| - 1,338 5,489 2,233 1,751 991 2,089

Sorfolk, &e..| 16,413 26,287 14.902] 16,966; 15,543 14,374
All others.... 25,010, 14,707 8,185 13,362| 10,708 17,223

Tot. thisw’k.| 105,921} 116,130 72,031 146,5391 115,307| 134,328

8ince Sept. 1.]4198,718 4£631.9453946.3 4% »1396.8(*64()98.%25 3726,517

" Galveston includes indianola; Charleston 1neludes Port Royal, &o.;
Wilmingtonineludes Morehead City, &c.; Norfolk includes City Pomt, &e.

The exports for the week ending this evening reach a total
of 112,267 bales, of which 95,613 were to Great Britain, 1,760 to
France and 14.894 to the rest of the Continent, while the stocks
as made up this evening are now 1,013,543 bales. Bzlow are the
exports for the week and since September 1, 18353.

Week Ending Feb, 15. From Sept. 1, 1853, to Fcb. 15, 10 84

Ezp — Exported to— Exported to—
from— | Great | Conti-| Total | Great Conti- | '
Brit’n.'jF"' ance! pent. | Week. | Britain.|France; pnent. Tota~
dalveston..... 8408/ ......| ...... 8.108) 203.977| 31203] 63,506| 301,686
New Orleans..| 52.561 550| 8,081 61,175 550 133259,253| 209,372 1,016,568
Mobile......... 2334 .eeeri]| eeeen .o2.334] 42,137 ...... 200| 42,337
Florida ....... Doy 1 I— 257 870 ... 8.100
3avanoah ....| 2525 ... .. 18] 3,718) 0 140,482, 13,436, 153,374| 307,202
Jharleston *...| ©533) 1,0000 3,563 13,423 81,117} 22,596 106,870| 215,953
®ilmington.. 21771 [N, N 890! 42513] ...... 8.320| 46,14%°
NOrfOlkte.uoes 1 wvennd]  veied] ceeiid] ceeenn 228975 ...... 17.804| 248,583
Yew York ..l 10,925| 210 1415} 12,550 252760| 26,148 ~75,573| 354,170
308ton .. : ...| 2041 ..o..| ...l 2841 6051 ...l 100 60817
B.Jdtimore. i...| 38,16 ...... 1,352| 448+ 567631 1,898 8763 11654
Pailadelp'a,&e| 2,073 ......] oeeel 2.078] 50,612 ... .. 3,025 ,53.23:1
Total ceiven. 93,613 1,760 14.894|112,267(1,737,086 357,032, 672,126 2,767,144

Potal 1952.53| 57.605] 10068 98.818/100.519]1.025.872/203.765| £81,847/3.051.287

* {ncludes exports trom Port Royal, &c.
+ Includes exports from \West Point, &3
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In addition to above exports, our telegrams to-night also give
wus the following amounts of cotton on shipboard, not cleared,

~-at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale
.& Lambert, 89 Broad Street. .

On. Shipboard, not cleared—for
. Leaving
FED. 15, AT— Great Ansice Other [ Ooast- Total Stock.
Britai. UE Foreign, wise. i .

NewOrleans....| 21.00% 114,225 24.710| 1.217| 61,160 300,526
Mabile .... ..... 7.00¢: 1 None. ! None.; None. 7,000 28,962
~Coarwseton ..... 11.000 | None.| 3,000 500 14,500 40,506
~gavannah .. ... 90041 1.500( 10,00 1.200! 22500 44,191
Galveston.. .... 20,527 | Nomne. | 12,273 2,i01] 34,851 24179
Norfolk .... .... 13,261 | None.| 2,653 2G0| 16,114 26,697
"New York.. .... 2.730 |. 150 700 | None. 3,600 341.949
~Qther ports..... 4,000 | None. 500 | None. 4,500 42,313

. e e e | -—l - —_— .

Total 1884 88,546 | 15,875 | 54,586 | 5,218 i 164,22 849,323
Total 1883 ..... 73,770 1 23 315 | 73.399 17,133 ! 187,617 737.726
Yotal 1882 ..... 64.732 | 5,708 166914 6,010 | 143,364 966.345

" The speculation in cotton for future delivery at this market,
-during the past week, has been slow, and the course of prices
has been somew hat irregular, with the changes comparativ ely
-slight. During Saturday and Monday there was a slight
decline, under sales to realize, caused by the full receipts at
‘the ports, and the depression of the markets at New Orleans
and Liverpool. Tuesday opened weak, but there was a rally at
the close, attributed to small receipts at Memphis and other

icterior towns. On Wednesday the receipts at the ports were
quite small, and the opening of prices was at a further
advance, but it was not sustained in the later dealings. On
Thursday the strong Liverpool and Southern markets, together
with the crop movement still small, caused a slight advance,
which was pretty well maintained to the close, but without
activity in the dealings. It may be remarked, however, that
on both Wednesday and Thursday the summer months at-
tracted more attention. To-day the opening was weak and
the market dull, closing slightly lower, and, as compared
with last Friday, somewhat irregular, with the variations un-
important. Cotton on the spot has been very dull. A small
business was done for hom> consumption. There has been
no change in prices, middling vp'ands closing nominally

1034 c.

ﬁle total sales for forward delivery for the week are 364,600
bales. For immediate delivery the total sales foot up this week
1,884 bales, including -— for export, 1,734 for consumption,
150 for speculation and — in transit, Of the above, —— bales
‘were to arrive.” The following are the official quotations for
-each day of the pist week.

Feb. 9 to UPLANDS. | NEW ORLEANE, | TEXAS.

Feb. 15. | Sat. | Mon|Tues' Sat. | Mon Tues| Sai. 'Mon.|Tues
R Y AN Y E
riet Ord..| 815,4 815141 81514 8319 | 931 | 9315 | 9315 | 93¢ 8
Good Ord..| 9% | 9% | 93 110 ° 10 " 10 * (10 * [10 * 10

Btr.G’d Ord (1018 {1048 (1013 |1038 [103z [1033 [1033 1038 (1033
Low Midd’g (1038 {1038 [103g [10% [105% (105 |105 [105g 1053
Btr.L’w Mid 10914 {10914 {1094 101316.101314 1013;4/1013,4,1013,4/1013;4

Middling...|10%4 |103; [163; |11 11 11 11 11 11
Good Mid..[11 11 11 114 (114 (1124 |11ty |11 {11y
Br.Pd Mid 11y [11Y4 (11 |11 (11 |11l (11l (11l 111
Midd’g Fair{115 [1153 [115 (117 (1173 (1173 1173 (1173 :117g
Fair_ .. __. 1233 11233 11233 [125 1125 (12 125 11253 12
Wed | Th. | Frt. | Wed | Th. | Fri. | Wed| Th. | Fri.

‘Ordin’y. 8| 8k 8l 81y 83 83 83 83y 8% 83

Btrict Ord..| 81514 ¥1514] 8id1! 93,5 | 9315 | 9314 | 9315 | 9314 | 9344

Good Ord..| 934 93 93 |10 10 10 10 10 10

Btr.G’d Ord/101g 1013 [101g 103 [10% (1033 |1(33 1038 11033

Low Midd’g 1038 '1¢2g | 99 5 5y

Btr. L'w Mid 10716 109, (10914 '101314/ 1013}, 110131 10131411013;,/ 1013,
| 1

Middling...[10% 103 (1034 ‘11 1111 11 111
Good Mid..[11 {11 11 I3 (114 114 (1134 |11 11Y
Br.G’d Mid 1114 11113 1114 111 (11l 11l |11l [11k ‘111
lﬁdd'gFair'll% 113 [11% 1173 [11% (117 {117 (1173 117
Fair.__.._.. 1233 123 123 125 (1255 '12% [125g (1955 125
STAINED. 'ISnt.[Mon;Tuea Wed| Th: | Fri,
@Qood Ordinary...... T ® D 8l 8lg | 81g 81g 81g 81g
#trict Good Ordinary............ 813;6! 8lija! 813141 813y, 813;4! 8lig
Low Middling.... seeeremeneeeen U9 | G853 955 1 9% | 95| 9%
MidAling. .cooomiinei e 1014 i1oly 104 (101 |10l '1014

MAREKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET | gy | gon. | & - Tran- Deliv

CLOBED, port.! aump.’ulz’)t’n' sit. | Tolal.| 8ales. | epjeq

Bat ..\ Dull... ... ...... soma] 89 1C0; .... 189| 72,000 o
Mon . Dull and easier..| ..... 546/ 50, .... 596/ 81,600 300
es ./ Duli and casy. .. ....r 207} ceee| eee.|  267] 76,100 100
Wed .iVery dull........ Siati 178 coee| eee. 172} 52,300 200
Thurs Firmer.... ...... el M7 L) L] 447] 55,4000 200
Tri. . Quict eovueaeeoo| .-, 207 ...l ... 207 27,000{ 300

Total ... ... ...l ...'1,734" 150 ....| 1,884/364.600' 1,200

The daily dcliveries given above are actually delivered the day
Previous to that on which they are reported.
., THE SALEs AND PRICES oF FUTURES are shown by the follow-
log ccmprehensive table. In the statement will be feand the
daily market, the prices of sales for each month each day, ard
the closing bids, in addition to the daily and total sales.
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* Iuciudes sales in September, 18583, for September, 76,200; Septem-
ber-October, for October, 338,600; Septermber-November, for November,
399.800; September-December, for December, 861,500; September-
January, for January, 2,517,900. :

I We hava included in the above table, and shall econtinue each
week to give, the average price of futures each day for each month. It
will be found under each day following the 2hhreviation * Aver.” The
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10-70¢.; Monday, 10-70c.: Tuesday,
10:70c.; Wednesday. 10-75¢.; Thursday, 10:75¢.; Friday, 10°735c¢.

Short notices for I'ebruary.—Monday, 10:Glec.

The following exchanges have been made during the week:
‘08 pd. to exch. 500 July for Aug. )-8 pd. to exch. 3°0 April for May.
‘24 pd. to exch. 500 Mar. for May. |-11:pd to exch. 100 Mar. for April.
‘10 pd. to exch 900 Mar. for April. | *11 pd. to exch. 200 Mar. for April.
‘45 pd. to exch. 100 April for Aug. |09 pd. to exch. 890 July for Aug.
56 pd. to exch. 400 Mar. for Au. 11 pd. to #xeh. 1,000 Mar, for Apr.
‘10 pd. to exch. 1,100 Mar. for Apr. | *12 pd. to exch., 100 Mar. for April.
*09 pd. to exch. 400 Mar. for April. |15 pd. to exch. £00 April for May.
24 pd to exch. 500 May for July. 39 pd. to exch, 500 Mar for June.
11 pd. to exch. 300 Mar. for April. | *5¢0 pd. to exch. 1,200 Mar. for July
*25 pd. to exch.. 100 Mar. for May. |°59 pd. to ¢xch. 500 Mar. for June.
‘15 pd. to exch. 1,800 Apr. for May | ‘15 pd. to exeh. 500 April for May.
‘06 pd. to exch. 100 Feb. for Mar. J ‘24 pd. to exch. 100 May for July.
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Tag VisisLe SuPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Coatinental srocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought dowa
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 15), we add the item of exports from

the United States, inclading in it the exports of Friday only.

18534, 18%3. 1882, 1881.
Btook at Iiverpool....... balea. 808000 886,000 700,000 71,000
Btock at Loadon. ces cove noa--- 08,000 75,600 43,000 47,300
Potal Great Britain ateck  926.000 °961.600 743,000 763,300
Btock at HAmMDUIg.. coaeer vuee 3.700 4,390 2,400 3.500
Btock at Bremen......cccceae-- 70,300 38,600 39,2G0 29,100
Btock at Amsterdam. .ceevean-- 57,000 19.000 16,600 30.000
8tock at Rotterdain..... --.... 1.200 1.600 o916 1,0>0
8%Ck at ADtWerD..cu. comvecnn- 3,800 800 1,160 884
BUOCKE at HAVIC. ne cacveneeenae 203,000  159.000 151.060 137,009
Btock at MarsellleB. ... cac.nux. 6.000 4,100 3,0i0 4,589
8tock at Barcelona ........ ew. 53,000 43,000 32,000 20.300
Stock at Genoa. ... ccceveevenn- 12,0C0 82,100 3,500 3.000
8tock at Treste....cceeveeeenns 7,000 4,200 4,330 3,910
Total continental stocks... 417,000 282100 239,686 212351
Total Europoan stocke.... 1,373,000 1,243,700 1,002,686 1, 07.654
1 .4ia cotion ailoat for Kurope. 196,000 169,000 25 LO00  144.000
Awer'n cotton afloat for EKur'pe 491,000 522,000 403,000  553.000
Egypt,Brazil,&e..aflt for E'r'pe 67.060 56.000 47.000 28 OV
8tock in United States ports .. 1,013,513 925,343 1,169.709 813,519
8tock in U. B. interior towns. 241,605 295,001 335,911 278,768
VUnited Ststes exportevo-day.. 17,500 14,000 5.800 22 0Uv
Total visible supply...cua.. 3,399,453 3,225,041 3,144,106 2876 971
Of the above,the totala of American and ¢ther Jegoripilons are a3 tolle s 8
American— ?
Liverpool stock......  eiv..e. ©31,000 633,006 497,000 551,000
Coantinental stockS........... .. 323,000 185,000 153,006 192,000
American afloat for Europe.... 49!.000 522,000 498.000 553,000
Onited States stocK.....cc..... 1,013,348 925,343 1,109,709  843.549
Onited States interior stocks.. 241,605 295,001 336.911 278.708
Dnited States exports to-day.. 17.300 14,000 5,800  22.000

Total ATeTioan . c.ceas caevees- 23 137,433 2,574 344 2,515,420 2,415,317
East Indian,Brazit, £6.— i

Liverpool 8tOCK. .ceveaas caue... 247.000 263,000 203 900 162,06¢
' London stock......... s TR AR ~8.000 75,600 - 43,000 47,300
Continental 8toCKS .... ccaveu-. 94,000 97,100 101,485 50,374
India afioat for Europe........ 196.000 169,000 231,000 141,000
Egyps, Brazil, &c.,atloat .. ... 67,600 56,000 47.000 28,000
Total East India, &0 ....--- €62,000 630,700 623,636 431,654
Total American..........-.2,737,153 2,374,344 2,515,120 2,145,317
Total visible supply..c...-. 3,391.453 3,225.044 3,144,106 2.876 97
Price Mid. Upl., Liverpool ....  5l3j4i. 5931 67)6d. 67,61,

(&~ The imports into Continental ports this week have been
69.000 bales. .

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 174,409 bales as compared with the same date of 18t 3,

an increase of 255.347 bales as compared with the corres

ponding date of 1882 and an increase of 522,482 bales as com.-
pared with 1881. :

AT THE INTERIOR Towys the movement—that is the receipts
for the week and since Sept. 1, the shipments for the weelk, and
the stocks to-night, and the same items for th- corresponding
period of 1882-83—is set out in detail in the following statement:

= - oty =3 ROWPETIQLEYTIZZRSZ2QA»
5 9 EE;omgo S ?:oasEg:Esmd§;§§:=
g B gEcEged ® o-EEESRERGO-REEEZER
s & gpozapy & E°3955=E§45¥33F£§5; -
e B SEwiiEl o BESLE ESggEf s 9F 2 S
= @© PESEE- 5 BEgl AP ERZERFERE ! 2
T4 ymeepus 2 Pl 2% "ol ToLYR
. Hi gk & S‘S»Iu?’>~a-m BPee @ Z
M 86‘“ 4..~Z‘o-ha‘p.'<‘gp x
. R Plel] 00l | 5B v 1’
- B A T el it EER: BB 2 Pl
P B i RiiQ @ ftraanil@ml B P
w N S
NI EiL s wE N = e 1
wl o= pwR— G I 0D cwenel ST S
R ~1| COL =70 |, I CAR WL ==~ OV O e © &% =~ 2
O FeROaX N | Q=R ANODNITWSNIW D OWN 23
© = PRI
F K= R w | = - V— [ S TS
el GO rom e = MWD NWROT BRSO == =T
ORI EEpRRSE ICNTOPUDNND =W oL =3 TS
o|lw| ~muucckr O Oweerpoloxorcotsror—i !+ 5
| okeoka® | UaOUCHPRWIRDVLIUIDTSINON @S e
G| CEWARBO —| BUORIREWIRIOUN® ~T——Wo | W | &
I~
JAE % = e |2
elele = & B w e O 1D SIS
Ll b D RGO GRS RN T LI 3T 1§ =
F Rl Uonitts J| SEEEEEEoATHannmaane | FE |1
QN | POGXCRD O ORHRENIZICUNOWIWWOT ULk | o
9 [ -
o= > 'S ) ST ey gm -
ool W= Mo MREKNGO; WIOWIROR | TS -
8 | xocwe o o.l Lox XX LOUU! ROXCWIED S I
CuG@rmP N S| 100N UrDW, G Gr-12101~1 Y 2
S g PRGILOH N[ XOASTNXR T RSNI=TBLTS | D
[5. 3 Bl Bes > 3
®| oW L Rttt M Lad Polsmeel & 3
ol wroacom O BRUOUILTOB - SO NN - b S
O] W| WWT. =i~ O DL ONDr-OOCWLEIY | Fw ||
mla | BNt O QUPKNASCNC ORIV DI NE
» i m |Sls
ol o | now - e — % 22
8 ol Stomtormtom = BEEIPKRWWOOINWRTORODOU | QB |F| T
B| 8| BZrvmwoe ©| RESNIESTDIIEIDINLT] LY |7 |T
=lolwrou=ue T RRNWNERLT - WT A0=O—K ] .0
| ol oae=wad O WS T W= RN LIINW U ITNKN o™ ~
ol Q=R ud | OVWENINT IR = TN ) S
DA
o3| | T be - =3
il S RSN He D R <Rk
Dl ol proseon | HRLOLIT RIS =T TR RN e |3
o B ERTdTem ® | NO®I- IR IIRGINL AT = | TR T
p|®| CwoRILU B | BEOCANITWARORITILAHD Sla
w ) o -
R | | »e Q S 9 ~1 -1 > Z o
- A Bl S 2t A N Oty IS A= DD HIDWOTSE = 3 ®©
) N N O R A - N E S N - TV L
Ol TLDSEND O B RAWINTHNQ LR D~ NI
o Ol SOEZIERD ~ ! DHSHILRDIROLTD LM -SSP 1

The above totals show that the old interior stoéks have de-
creased during the week 12,189 bales and are to-night 53,396
bales less than at the same period last year. The receipts at

e

the same towns have been 18,279 bales less than the same week
last year, and since September 1 the receipts at all the towas
are 450,159 bales Jess than for the same time in 1882-83.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—In
the table below we give the closing quotations of middlin
sotton at Southern and other principal cotton markets for eac

day of the past week.

Week ending CLOSING QUOTATIONS FOR.MIDDLING COTTON ON—
Feb. 13. g

a0 13 Satur. ‘ Mon. | Tues. | Wednes. | Thurs. e,
Falveston....| 103 | 103g 1035 103g 1¢3g 103g
New Orleans.| 105;g | 1094 1054 10548 10545 1054
Mobile ....... 1014 10y 104 1074 10y 10y
davannah....! 103a 10 104 1034 10314 1034
Charleston...| lo%ale  103@1g 103g 1033 1038 103g
Wilmington..| i0l4 1014 1024 1014 101g 103,g
Norfolk ...... 1034 1014 101y 104 161 101y
Roston ....... 1078 1078 1073 1078 107 107
Raltimere ..| 165 1053 i 10654 1053 1058 105g
Philadelphia.l 197% 1073 | 107 107 1078 107
ANZUSTA oo.e. 10 10 10 1021018 1013 101g
Vewmphis.. ..] 1014 107% 104 1014 1ol 101
«t. Louis..... 1024 1031¢ 10314 10314 10334 101
Cineinnpati ©..
Lonisville....] 1038 103 | 161 1038 1033 103g

RECEIPTS FROM THE PLANTATIONS.—The following table is
orepared for the purpose of indieating the actual movement each
week from the plantations. Receipts at the outports are some.
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Jouthern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the erop
which finally reaches the market through the out-ports.

: RECEIPTS FROM PLANTATIONS,

Week Receipts at the Ports. |St’k atInterior Towns.! Rec'pts from Plant'ne
sl 'sx'-s-z.'i'ez-'és.i’os-’sa. 13122, 2. 162 7c 8, '63-"84. "81-'82. "ok 83, |"33-184,
Nov. 80 ....|222.170 255 097 222.183893,08¢ 275.700 874.561 213,146 271,622 217,001
Dec. T...... 288.844:217.017;265.484‘415.599'291.376‘3-6.4722-11.357‘2(52.603'277.897
L © 241,576 262.0:5,281,161|415,586,299,528 410.216 271,513,270,167 804,933
w91 ...|206.855 238,170 247783457.024: 836,507 1428,577|218,343 2¢5.635 261,004
I . 200.624‘251,923:%1.685 466.5:6.879,555 122,810 210,186, 204,785,200,418
fan. 4 152,429 224,447, 140,612 153650 3~3 647 407,%74|139.502 228,79 126,278
“ 11 ... [114.8¢8,175,382] 90.245]435,050 850,218 354,868 96,239|171,983, 7168
“ 18 #9.980,150,3 10 110,463 419,043}337.957 360.715| 83,9-5183.100, 61234
. " 92,0n1|135,100/ 104,58 1|40 1,856/350.749,330.900 71,024119,152. 74718
Feb. 1 ..... 05.0571171 816/ 112,110]3+0,016|217.523/200,751) 84,050,165.090| 80964
L - o 85.7:5»1163,»s<s-i1-.1.4s: 380,52€ |318.554 252,47D| 77.298|161.920 F4.200
b e 72.031'116 130'103 9211872 454/326.796 203.009' 836571120312’ 151

The above statement shows—1. That the total receipts from the
plantations since September 1, 1883, were 4,417,631 bales; in
1882-83 were 4,912,256 bales; in 1881-82 were 4,273,377 bales.

9.—That, although the receipts at the out-ports the past week
were 105,921 bales, the actual movement from plantations was
only 91,515 bales, the balance being taken from the stocks at the
interior towns., Last year the receipts from the plantations
‘or the same week were 129,342 bales and for 1882 they were
63,957 bales. 7

AxonyT oF CoTToN IN SiaHT FEBRUARY 15.—In the table below
we give the receipts from plantations in -another form, and
add to them the net overland movement to February 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. :

1883-84. | 1882-83. | 1881-82. 1880-81.
Receipts at the ports to Feb. 1514,198,718 4,631,945(3,946,34% 4,396,808
{nterior stocks on Feb. 15 in )
excess of September1....... 218,913| 310,311| 327,029 273,712
Tot. receipts from plantat’ns(4,417,631 4,912,2564,273,377 4,670,518
Net overland to February 1...| 424,671| 444,671 337,275| 374,919
Southern consumpt'n to Feb. 1| 150,00, 150,000| 125,000{ 1 10,000

Total in sight Febrnary 15 ..{3,012,302|5,574.576'4,735,655 3,155,437

It will be seen by the above that the decresss 10 amount in sight
to-night, as compared with last year, i8 562.274 bales, the increase a8

compared with 1881-321i8 276,647 bales, aud the decrease from 1830-S1

is 143,135 bales. ,

WEATHER REPORTS BY TELEGRAPH.—There has been a
rather heavy rainfall in a large part of. the Mississippi Valley
and the Southwest during the week, and the roads are almost
impassable.in some- sections. Our Memphis . correspondent
also reports the river at oniy six inches below the danger line,
and rising. An overflow is feared.

Galveston, Texas.—It has rained on five days of the week,
the rainfall reaching fifty-nine hundredths of an inch. There
have been killing frosts and ice on two nights. The_ther-
mometer has averaged 63, ranging from 31 to 72. .

Indianola, Texas.—We have had rain on two days of the
week. the rainfall reaching one hundered of an inch. We
have had killing frost and ice on two nights of the week. The
thermometer has ranged from 28 to 75, averaging 64.

Palestine, Texas.—It has rained five days of the week, the
rainfall reaching eighty-seven hundredths of an inch.. There
have been killing frosts and ice on three nights of the week,
Average thermometer 56, highest 70 and lowest 19.

New Orleans. Lowisiana.—It has rained on two days of
the week, the rainfall reaching seventy one-hundredths of an
inch. The thermometer has averaged 71. - e

Shreveport, Louisiana.—Continued rains during the week
followed by a cold norther on Wednesday. The rainfa.l{

|
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reached five inches and seven-hundredths. Roads are heavy.
The thermometer has ranged from 19 to 72,

Vicksburg, Mississippi.—It was showery on four days
during the early part of the week, but the latter portion has
heen clear and pleasant. The rainfall reached two inches and
eichty-nine hundredths., We are having too much rain, but
ng gerious damage has been done. The tributary rivers are
higher. The thermometer has ranged from 28 to 77,

Meridian, Mississippi.—Telegram not. received. )

Greenville, Mississippi —It has rained constantly on six
days of the week. We are having too much rain. Much
damage is feared from the threatened overflow. No plowing
done yet. The thermometer has ranged from 23 to 69,
gveraging H6. )

olumbus, Mississippi.—We have had rain on three days,
but as the week closes there has been a favorable change in
the weather. The rainfall reached three inches and fifty hun-

redths. :
d Little Rock, Arkansas.—We have had rain on six days of
the week with sleet on Wednesday. Thursday clear. The
rainfall reached three inches. Roads are impassable. River
overflowing, but came to a stand to-day three and a half feet
above the danger line. The thermometer has averaged 40,
ranging from 10 to 64.

Pine Bluff, Arkansas.—It has been showery on five days of
the week, the rainfall reaching one inch and eighty-five hun-
dredths. At the close of the week there is a favorable change,
the weather turning colder and clear. The thermomer has
averaged 46, ranging from 18 to 70. :

Fort Smith, Arkansas.—We have had rain on three days
of the week and snow fell to the depth of half an inch. The

rainfall reached seven inches and twenty five hundredthe.
Wagon roads are impassable and business is suspended. The
thermometer has ranged from 6 to 52, averaging 31.

Helena, Arkansas.—It has rained on six days of the week,
the raintall reaching one inch and ninety-two hundredths.
Average thermometer 47, highest 64 and lowest 19.

Monticello, Arkansas.—Telegram not received.

Memphis, Tennessee.—It hasrained on six days of the week,
the rainfall reaching three inches and fifty-two hundredths.
We have had cloudy weather and rain almost continuo Yy
from the 4th to the 13th, inclusive, during which time seve i
inches and thres hundredths of rain fell. The weather is no &
clear and cold. The river is six inches below the danger lin ,
and two and one half feet below the extreme high-water mark,
and rising. The probabilities are that we will see the highest
water on record. The thermometer has averaged 47, ranging

}" from 17 to 72..

Nashville, Tennessee.—We have had rain on every day of the
week, the rainfall reaching three inches and six hundredths.
The theremometer has ranged from 25 to 72, averaging 51.

Mobile, Alabama.—It has been showery on two days, and it
has rained severely on one day of the week, the rainfall reach-
ing two inches and thirty-four hundredths. At the close of the
week there is a favorable change. Average thermomerer 63,
highest 68 and lowest 38.

Montgomery, Alabama.—We had rain on three days during
the early part of the week, but the latter portion has been
clear and pleasant, but cold, with ice to-day. The rainfall
reached one inch and thirty-eight hundredths. The thermome-
ter has averaged 64, the highest being 77 and the lowest 39.

Selma, Alabama.—It has rained hard on one day of the
week, the rainfall reaching one inch and seventy hundredths.
The thermometer has averaged 59, ranging from 27 to 75.

Madison, Florida.—It has rained on two days of the week,
and the remainder of the week has been pleasant. “The rain-
fall reached one inch and one hundredth., The thermometer
has averaged 69, ranging from 49 to 84. .

Macon, Georgia.—We have had rain on two days of the
week. Average thermometer 64, highest 73 and lowest 51.

Columbus, Georgia.—It has rained on two days of the
week, the rainfall reaching eighty-eight hundredths of an

. inch. The thermometer has averaged 56, the highest being 69

and the lowest 32,

Savannah, Georgia.—We have had rain on two days of the
week and the remainder of the week has been pleasant. The
rainfall reached eleven hundredths of an inch. 'The ther-

~ mometer has averaged 64, ranging from 54 to 76.

Augusta, Qeorgia.—The early part of the week was clear
and pleasant, but during the latter portion there has been
heavy general rain on two days. ‘'herainfall reached one inch

. and twenty-four hundredths. The thermometer has ranged

from 50 to 78, averaging 66.

Atlanta, Georgia.—Telegram not received.

Charleston, South Carotina.—We have had no rain during
the week. The thermometer has averaged 64, the highest be-
ing 76 and the lowest 57.

Columbia, South Carolina.—Telegram not received. -

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

- February 14, 1884, and February 15, 1883.

Feb, 14, '84.[Fcb. 15, ’c3.

Feet. | Inch. | Feet. | Inch.
New Orleans ..ecc.... Below high-water mark| 3 2 5 1
Memphi8...cccaee wenn Above low-water mark.| &3 2 30 7
Nashville..cccceeanea. Above low-water mark.| 46 7 41 4
Bhreveport.... cocc.a. Above low-water mark.| 19 9 17 6
Vicksburg.....c.. ... Above low-water mark.| 40 4 35 7

New Orleans roported below high-water mark of 1871 until
8ept. 9, 1874, when the zero of gauge was changed to high-water
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mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Ixp1a COTTON MOVEXENT FROM ALL PorTs.—We have re-arranged
our India service so as to make our reports more detailed and
at the same time more accurate. We had found it impossible

to keep out of our figures, as cabled to us for the ports other

than Bombay, cargoes which proved only to be shipme~nts from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and vear,
bringing the figures down to February 14.

BOMBAY RECEIPTS8 AND SHIPMENTS FOR FOUR YEARS:

Receipts.

Shipments this weck.i Shipmente since Jan. 1.

This Siz.ce |
Total. | week.| Jan.l.
167,000/40,¢00| 267,000
152,000(55,000| 266,000

| Great | Conli-

Oonli- ,
Total. | Britain| nent.

nent

Greal
Brit'n.

1884 ...... 110,000,10,000, 74.900| 93,000
1853] 5,000/19:000'21,000| 2.000(100.000
18821211000, 13,000/ 37,000 133,000, 74,000 207.000/50.000| 285,000
1331115.000] 3000 16.000| 10060/ 61.000] 101.00¢| 0.000| 169,000

According to the foregoing, Bombay appears to show &
decrease compared with last yearin the week’s receipts of 15,000
bales, and a decrease in shipments of 14,000 bales, and the
ghipments sinece January 1 show an Zncrease of 15,000 bales.
The movement at Calcutta, Madras and other India ports
for the last reported week aud since the 1st of Jaauary, for
two years has been as follows. *¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Voar

Shipments for the week. Shipments since January 1.
Great | Conti- Great | .
1 Britain.| nent. Total. | Bpritain. Continent.| Total.
Calcutta— 5 -
1834...... 2,000 6,000 8,000 21,000 8.500 29,500
1883...... 7,000 2,000 9,000 36,000 7,000 43,000
Madras—
1884...... 1,500 | ...... 1,500 5,000 ...... 5,000
1883...... 1,000 ...... 1,000 4,000  ...... 4,000
All others—
1884...... 500 ...... 500 4,000} ...... 4,000
1883...... 1,500 | ...... 1,500 4,000 1,400 5,100
Total all—
884...... 4,000 6,000 | 10,000 30,000 8,500 38,300
1883....0] 9,500 ) 2.000| 11,500 44,000 8,400 |_ 52,400
The above totals for the week show that the movement from

the ports other than Bombay is 1,500 bales less than same
week last year, For the whole of India, therefore, the total ship-
ments since January 1, 1884, and for the corresponding perio
of the two previous years, are as follows. -

EXPORTS TO EUROPE FROM ALL INDIA.

18814. 1883. 1882,
Shipments
to all Europe This Since This Since | ° This Since
from— week. | Jan. 1. weelk. 1 Jan. 1. week. ' Jan. 1.
Bombay ... .... 10.000| 167,000 21,000 152,000 37.()00} 207,000
All other ports.| 10,000| - 38,500 11,500 52,400 16,300| 76,200
Total .. ....| 20.000| 205.500| 35.500 204,400] 53.300/ 283,200

This last statement atfords a very interesting comparison of the
total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipt
and shipments for the past week and for the corresponding week.
of the previous two years.

Alerandria, Egqypt,

Yoruary 13. 1883-84. 1882-83. 5’ 1881-82
Receipts (cantars*)— E )

This week.... 40,000 55,000 ‘ 40.600
8ince Sept. 1| 2,457,000 || 2,081,000 | 2,572,000
This | Since || This | Since || This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.

Exports (bales)— - .
‘To Liverpool..... .... 7,000{194.000/| 8,000/186,000!'15,000/200,000
To Continent .... ... 4,000, 90,000|| 3,000 59,000|| 8,016/124.658
b2 ‘ ..._._.1.._—_.
Total Europe...... 11,000/284,000 1 1,000 -z4=5.000| 23,016/324,858

* A cantarie 98 1bs.

This statement shows that the receipts for the week ending
Feb. 13 were 40,000 cantars and the shipments to all Europe
11,000 bales.

MANCHESTER MAREET.—Our report received from Manchester
to-night states that the market is quiet but steady. We give
the prices of to-day below, and leave previous weeks’ prices for
comparison. .

1833-4. 1882-3.

32s op.| s s |94 | 325 gop. | s s %

Twist. 8hirtings. | gprig| Awist. 8hirtings. | gpid

d. d'ls.d s da| d |d d [sn d 8 4| 4
Dac14[59c@ 9 |5 8 @7 2l 5lijg|87% @ 9126 3 @7 Tla| 5By
a 21|3% @ 8785 5la26 11l 5% |87 @ 92/6 14a@7 Tlg| 5l3g
« 98/8% @ 875 Hla@61llg| H13,481315@9716(6 11307 73| 5%
Jan. 4/818 @ 9 |5 7 @7 1 |55 *3 @ 9%i6 1 @7 7 | Sllig
% I18%a @ 9 |5 7 @7 1 | blog8% @ 9146 0 @7 6 | dllyg
« 18/8% @ 918510 @7 2la| 5161¢[ 3% @ 946 O @7 413 5
“ 2581 @ 9 |510 @7 21g 57 |8% @ 9u|6 1 @7 6 | 3%
Feb. 1|371e@ 9 |5 54927 1 | 55/ 8% @ 9%/ 0 @7 6 | 5l
« 88Tia@ Y5 5a@7 1l 5% | 9% @ 9%/6 0 @7 6 | dllg
« 13l3T,0@ 9alB Hle@T 10| 5ldia 8% @ 94511 @7 4lg° 5%
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EuroPEaN CortoN CoNsuMPTION To FEBRUARY 1.—The cable

brings us to-day Mr. Ellison’s cotton figures, brought down to
February 1. We also give the revised totals for last year,
that comparison may be made. Mr. Ellison reduces the
previous consumption of Great Britain by 7,000 bales, of 400 1bs.
each. In his tirst of January Annual Review he gave the con-
sumption for the 13 weeks of the season at 73,000 bales, but
‘stated that * it may, indeed, have been somewhat less than this
“figure during the last few weeks of the old year, owing to the
*“diminished demand for yarn, occasioned by the stoppage of
““about 50,000 looms in Northeast Lanecashire.” We have
therefore deducted this 7,000 bales from the December figures,
thys reducing consumption in Great Britain for that month to
71,000 bales, and for the whole of Europe to 133,000 bales.
Spinners’ takings in actual bales and pounds have been as fol-
IOWS :

From 0c¢t. 1 to Feb. 1. :Grcal Brilain.| Conlinent. | Total.
- For 1883-841, : , :
Takings by spinners.._bales! 1,304,000 1,072,000/ 2,376,000
Average weight of bales.... ! 430 4335/ . 433
Takings in pounds . ......... " 560,720,000 467,392,000 1,028,112,000
For 1882-83. | |-
Takings by spinners.. .hales. 1,260,0C0 1,153,¢ .‘30;’ 2,413,430
Average weight of bales,...! 140] 438 139
Takings in pounds. ... ......0 551,4¢0,000] £05,202,310.1,059,602,310

According to the above, the average weight of the deliveries
in Great Britain is 43C pounds per bale to February 1, against
440 pounds per bale during the same time last season. The
Continental deliveries average 436 pounds, against 438 pounds

433 pounds per bale, against 439 pounds during the same
period last season. ‘In the following table we give the stock
held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very conveni-nt and
useful summary.

. Oct. 110 Feo. 1. 1883-34. ! 1832-83.

Bales of 400 lbs. euch.

000s omitled. Great - Conli- | popqr, || Greal | Conti- |y,
Iirmun." nent. [Britain. nent.

8pinners’ stock Oct 1.] 98, | 344, | 442 82, | 134, | 216,
Takings in October...| 323, 176, 199, 233, 149, 382,
Total supply...... 421, | 520, | 911, || 315, | 283, | 598,
Consump. Oct., 4 wks.| 292, 2¢8. 560, !l 288, | 252, 540,
Bpinners’ stock Nov. 1| 129, | 232, [ 381, || 27, 31, | 58,
Takings in November.| 3=6,. | 335, 721, i| 387, 320, 707,
) Total supply...... 513, 537, 1,102, 4114, 351, 765,
Consump. Nov.,5 wks.| 365, 335, 700, || 360, 315, 675,

Bpinners’ stock Dee. 11 150, 252, 402,
Takings in December.| 248, | 301, |

:
i 54, 36, 90,
519, || 301, | 897, | 698,

|
‘ 1
5 — | —————— ——

Total supply...... 398, | 533, E 951, 5, 133, 783,
Consuip. Dee., 4 wlcs.i 2835, ! SR, 252, 540,

[

Spinners’ stoek Jan. 1] 113, 285, | 398, 67, 131, 248,
Takings in January..| 444, | 356, ‘ 800, . 463, | 397, I! 862,
Total supply...... 557, | 611, 11,198, | 532, | 578, [1,110,
Consump. Jan., 5 wks.| 559, ] 330, ’ 680, ‘| 340, 315, 675,
, Tone | T . | y
Spinners’ stock Feb. 11 207, © 311, | 518, | 172, | 263, | 435

A more striking comparison with last year is reached by‘
bringing together the above totals and adding the average

weekly consumption up to this time for the two years.
Ocl. 1 to Feb, 1. 1823-34, ' | 1882-83.
Bales of 100 lbs. ewch.| =~ T e
. 00Us omitted. Sties f Xinvits- " Total. | “Great ; Conti- Tolal.

Lrilain' nent. F Dritain . nend.

Bpinners’ stock Oct. 1. 93, | 314, 442,

82, 013, | o216,

ity

— ] —— e e

BUPPIF eeeene el 1499, 1,512, | 3,011, 1,168, 1,397, (2865,
Consumpt'n 18 weeks{1,202, 1,201, | 2493, 1,206, 1,131, (2.430,

| S ey

Spinners' stock 'eb. 1.

207, | 311, ¢ 3518, 172, 263, 1 435,
o | * | gt | i s

Weelly Consuinpiion. i | i
00s omilted. ’ 5 ! | & )
In October.... ..... 73,0 | 67,0 | 1100 | 72.0 = 63.0 £ 135,0
In November..... - 78,0 i 67.0 ', 1:40,0 I 72,0 63,0 | 185,0
In Deecmber. oo ... 71,0 | 67.0 138,0 | 72,0 63,0 1135.0
In Jaunary ......... 700 | 66,0 | 1360 | 720 © 6.0 |135.0

The foregoing shows that the weekly consumption in Europ=
has been reduced to 136,000 bales of 400 pounds each, a_aiust
135,0¢0 bales of the sama weight at the correspouding time

the Continent show an increase over the stocks at the same
time last month, and are larger than at the same date of lagt
season. ’

East Ixpia Crop,—From DMessrs. Wallace & Co.’s Cotton
Report, dated Bombay, January 11, we have the following
“ Advices have been received from Broach, reporting the crop.
as not so promising; that the plants on the high lands are with-.
ering, and that if very cold weather should set in the crop will
be smaller than last year. These reports have not been con-
firmed; on the contrary, are denied by some authorities, and as.
no further news as to cold weather has come in, it is presumed:
that the crop is progressing favorably. Similar unfavorable
information has been received from Dhollerah, but not much
faith is placed in the report. The quality of the Oomrawuttee:
arriving is still rather unsatisfacttory, but it is expected to im-.
prove shortly, when the second pickings are expected to arrive
next month,” '

Jute Burts, BaaGing, &c.—There has been a good demand
for bagging during the week and parcels for the present wants
of the trade are moving freely. Prices are firmly maintained
and sellers are asking full rates, and the market closes at 9%,
for 1) lbs, 10c. for 124 lbs., 10%ec. for 2 lbs. and 112c. tor
standard grades. The demand for butts has been moderately
active and a fair amount of business is reported. Few inquiries
are reported tor parcels to arrive, though we hear that cne lot
was placed, aud the business doing is for spot ‘parcels, some
1,500 bales paper grades being placed at 235@2%e¢., while a few
parcels of bagging qualities have sold at 224 @3e.

CoxPaKATIVE PORT RECEIPTS AND DALY CRoP MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the moanth. We have conseqnently added to our other standing
tables a daily and monthly statement, that the reader may
eonstantly have before him the data for seeinz the exact relative
movement for the years named. The movement each month
gince September 1, 1883, has been as follows.

Monthly Year Beginning Septez?er 1.
Beceipls. | 1883 ] 1882. 1881. 1830. 1879, 1873.

Sept’'mb’r| 313.812 326,65(¢| 429,777| 458,47%| 333,645 288,848
October..!1,046.092/ 930,534 833,195 968,31~| 888,49:| 689,264
Novemb’l']l.030.380 1,004,69 974,04, 1,006,501, 942,27.) 779,237
Deceml’r 1,059,653/1,112,536| 996,807'1,020,802| 956,464 393,664
January .| 487,729, 752,827| 487,727/ 571,70:| 647,140 618,727
Totalyea: 3,967,666 4,267,30(3,741,549 1,025,800 3,763,011 3,269,740
Porg’taye of tot. port! . ‘

recetpts Jan. 31...| 7089 | 7927 | 6853 |
This statement shows that up to Jan. 3L the receipts at the
ports this year were 29,634 bales less than in 13832 aad
226,117 bales more than at the same tims in 1831. By adding
to the above totals to Jan. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement

for the different years.

7534 73:52

[ ’
1883-S4. | 1832-83. | 1881-32. | 1880-581. | 1870-80. | 1878-79.

-1
Tot.Jn. 31 3,967,66+ 4,267,300 3,7-£1,540|1,025,806( |3,768,011(3,269,740~

“ 7.0 17,453 13,3(,'5; 14,976  20.763] 11,239 23,634
|
|

“ 8....| 24,:23| 23,035 12,207 23.48> 8. 24,175
“ 9....| 17,925[ 40,547 13,3536{ 18,721| = 34,438 8.

“10.... 8. 18.730) 19,490/ 17,0i8| 12915/ 34,476
“11....| 19,319) 8. | 1106220 27,674) 18,057 19,174
“r2... 15,790 25,147 S. 29,6x5{ 17,632 22370
“ 13 10,9750 26,509 15,410 8. 25,523] 21,048
w4, 13704 ©£3,3500 10,7500 28,301 20967 29,508
“15....] 26,158 21,200 9,647, 10,0.0 S. 16,652

Total..... 1,108,718 £,600,641)3,020,77 6 4,31%,210/4,604,485 /3,608,341
Poreentgge of total )
port rec’pts Feb. 151 T6a2 83061 7302 §6:06 ‘81'1 5
This statement shows that the receipts since Sept. 1 up to
to-night are now 401,923 bales Jess than they were to the same
day of the month in 18383 and 277,942 bales more thaa they were
to the same day of the month in 1852. We add to the table
the percentages of total port receipts which had been received to
February 15 in each of the years named.

ThE Exports or CortoN from New York this week show a
d»crease, as compared with iast week, the total reaching 12,550
bales, against 14,2606 bales last week. -Below we give our usu;_tl
table showing the exports of cotton from New York and their
direction, for each of the last four weeks ; also the total exports
and direction since September 1, 1383, and in the last column

|
2
i
il
i

last year. The total spinners’ stocks in Great Biitain and on-

the total for the same period of the previvus year

Feb.1....| 13,650 21,921 12,592 = 22,962 8. 36,304
“ 2.0 14,67 30,7230 11,044] 18,075 22,580 8. .
“ B....| 8. 20,977 22,848 2176:| 20354 23,728
“ 4.} 1967 B. | 1005¢| 27,93x| 15,208 33,564
“ B....|" 16,604 35,83z 8. 26,031, 15,58z, 23,999
“ 6....] 18,817 u6,666! 16,697 8. | 21,9:90 23,378
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1, 1883.

- , Week ending— Same
, ‘Total | period

Ezxportedto— Jan. | Jan. | Feb. | Feb. | since |previ’us

. 24, 31. 7. 14. |[Sept. 1.| year.

MAVOrpOOL. .o woneoeccnenns 5,543/ 9,172 12,410/10,925|235,412 303,395
-otherBritisll poOrtd...c...| .on... i s b oeeeees ceeen| 17,343 3,426
OTAL TO GREAT BRITAIN 5,543i 9,172{12.410 10,925/252,760 307,321
D T —— 297 55 640| 210| 26,146] 20,891
."??het French ports.......| «eecoof -eeeee O N l 100
T0TAL FRENCH. -.coeauen. 227i 55 - 610/ 210/ 26,116/ 20,991
Bremen......- coccemnnans 1,701 1,696] 156| 672| 19.463 32,561
HAMDILE oo cxursmennsen., brosms | ’100| ... ..| 175 20,301| 23,453
Other POrts. ..-... emeen- 1,361 700 1,060, 565 -30,910, 43,178
ToTALTO NORTH. EUROPE 3,042i 1,806 1,216 1,415 70,674| 99,195
aln, Op’rto, Gibralt’r,&e| -.....| «coooe] ceeeerl ceeenn 2,967 2,442
D OEHOT, e emenomnemnens| oone. | s 2232 4,790
TOTAL BPAIN, &0 cevvuenes| -oeone | W IR, s 5,199| 7,232
@RAND TOTAL ...... 8812 11,123 14,266112,550/354,779 434,739

' Tgg FoLLowING ARE THE GROS3 RECEIPTS OF CorToN at New
York, Boston, Philadelphia and Baltimore for the past week,
aud since September 1, 1883: ,

R 1
NEW YORK. . BOSTON. !PmLADELPn'At BALTIMORE.
Receipts : . T sinee. | Thi T e :
from— This [ Since | This | Since i This | Since | This | Since
week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1.
Few Orleans.| 4,180, 163,308] ......| ... R iieal mma]”  pareas
TEXAS cove sons (5.748; 164,913 ...... 2,130, coceee|  eeeen l P sunsee
gavannah . .. 1,318 137,094] 1853 46,997 466 11,105 965 47,286
Mobile..co.ar| ceeenn ! ............ D oeeees . | ......
Florida. ....... 48] 5836 .icess] weres | . A, (RN
go.Carolinu..| 1,921] 90,815 900 737 b6l 8,339 137 12524
No. Carolina..| ...... [0 11 £ U ] ...... I e [ 1,195 22,804
Virginia ...... 2.602! 196,655 ©674| 88435 1511 82591 2976 66,121
North'n ports) Tl 1,003 1,762 65,085 ...l ... e o 12
Tennessee,&c| 8817/ 87,117 10,050 110,714, 118 9,284, 2,520/ 12,145
Foreigne.coaeel covenn ! 2.500] ceesee o | wemese ! ...... ! ...... SEeeen
This year... 25,701; 87[‘,538( 15,239 270,738: 786[ 59,31'{ 7,802 160,982
Last year... 20,3181 880,230l 20,204 8:9,107' 8,490 07.144° 10,420' 218,832

SarpPING NEws.—The egports ot cotton from the [Inited

States the past week, as per latest mail returns, have reached

115,044 bales. So far as the Southern ports are concerned, these
ate the same exports reported by telegraph, and published in
¢he CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thursday
night of this week: -

Total bales.
NEW YorK—To Liverpool, per steamers Bessel, 1,993.....
Britannie, 2,0 '9....Citv of-Montreal, 1.564....Fugland,
976, .. .Gallia, 1,017 ._.Sara, 2,156....Wyoming, 880...... 10,925
To IIavre, per steamers St. Laurent, 130.. -.St. 8imon, (addi-
tional) 80........ T ey S R 210
- To Bremen, per steamer Habsburg, 672.cecceen ceeenncnenen-. 672
To Hamburg, per steamer Rhaetia, 178 cccieee ceaeinanennn. .. 178
To Rotterdam, per steamer Schiedam, 250...... %, e MBS 250
To Antwerp, per steamers Daniel Steinmann, 100....Zce-
1and, 215. .. o cueicareaaioaacacocseasonen csosnecmssanzosszcnan 315

NEwW ORLEANs—To Liverpool, per stcamers Andean, 4,257....
Annie, 5,175....Arehitect, 4,129....Cairo, 5,914. ... Emili-

ano, 1,064....Havre, 7.864....per ship Asiana, 3,725..... 35,128
To Havre, per steaizers Bordeaux, 7,2 13....Provencia, 3,165

....per ship Mary Durkee, 2,836......ccoccecuniimaannoenns 13,211

To Br. men, per steamer-Dolcoath, 86L.....coooaiiaennnan... 861

To Hamburg. per steamer Ingram,301 ....coociiceeocn--o 301

‘To Antwerp, per steamer Bordeaux, 500.....ceviaaiiaanian.s 500

To Barcelona, per bark Adelante, 400, ...cceinaiieoeinecaaen 400

To Genoa, per bark Sanscne, 1,184 .. .... cococavieeeranennn . 1,184

MoBILE—To liver: ool, per ship Lanarkshire. 4,680 cciiiiniann.- 4,680

PENEACOLA—To Liverpool, per ship Fquator, 1,913 ............. 1,913

8avanNAH—To Liverpool, per bark Konoma, 3,000 Upland..... 3.000
GALVESTON—To Liverpool, per steamer General Regherts, 3,997
....per ship Peter Young, 3,200 ...ber barks Agur, 1,409

. Jarlem, 3,065, .. Richard, 1,708 .. cooiiamiiiiennennns 13,879

To Havre, per bark Sorrvidderen, 1,234 cce: seersonomonn Smenasns 1,234

To Vera Cruz, per steamer Whitney, 583 ... ........o...-..- 583
NORFOLK—To Liverpool, per ships New City, 5.012....Z. Ring,

4030 o e et iimeeeeaieacemaiaees o smssmasescasssosee- 9.962

To Bare-lona, per bark Maiden City, 2,861 ................. 2,861
NEWPORT NEWS—To Liverpool, per steamer Lilburn Tower,

D582 . c s siem s mmmias s v e e+ S RIS & S o imiweie Ceeee 2,012
BALTIMORE—TO Liverpool, per steamers ¢ ‘arotina, 2,398....Ran-

MOOY, 2,590, .o eir ceiaee | eieeeaeeses.cescsccessssanies 4,9¢8

To Havre per steaner Manlking Tower, 1.798.cceiicccaceces 1,798

To Bremen, per stea:uer Nurubers, 1,490 .. --. 1,910

808TON—T0 Liverpool, persteamers [strian, 1,128 .. Marathon,
L4 38 10 U s see su e cise [ 1,814
PHILADELIHIA—To Liverpool, per steamer British Prince. 2,742 2,74

Total....... emesesmedes S R S eeeeo 118,041
The particulars of these shipments, arranged in our asu: 1

form, are as toliows:
: Bremen Rotier-

Liier- & Hoom- dam & Daree- Tera

peol. Harre. bwg A Ur'p lona. Genoa. Crez. Totol
New York. 10,023 20 s BD  aeeee eevmee eeeeas 12,550
N Orleans. 3 ..128 13,214 1,162 50 460 1,14 ... OLD =
Mobile ... Lm0 oeme eeeeen emmeee eeaeee eeenas seeee 4.6%0
Pensicoli.. 1 G138 ooeiie emeeee eeimae emeeee eeenes ) 1,9 3
Buvanpah.., 3000 ... ciieee ceiees . S eerieisie  sisisieied 2000
Galves on.. 13,79 1,284 coecer cevene coides eamaas 5-3 '15.690
Narfolle ... Q002 L ier ceieen eeiae- O SGY  ecmss @s aws 12.%23
NoWport No o DurdZ ooiion iacee aaeoes aeeaes eanes seeses 2542
Baltimore.. 4,933 1702 1,9.0 ...... . e waEEEE JUUUUR - RN 1
BORTOMN.. ... LSVl oier eecees wecae mmeces mesess ceceme 1.-14
Philudolpra  2.741 oo ieeee ceeein cesene emeecc sede s 2742

Total... 91,573 1,406 3922 Lubd 3.251 1,151 53311404

Baiow we add ibp cleariuces tis weeR of vessels carryib:
girren Foom United States ports, bringing our data duwa w the
latest dates:

Digitized Jbw: FRASER
ouisfed.org/

http: /s

GALV:I;S’IéON——For Liverpool—Feb. 9—Steamer Neto, 4,540 ; ship Julius,

NEW ORLEANS—For Liverpool—Feb. 8—Steamer Erl King, 4,200....
Feb. 9--Steamers Australian, 6,180: Legislator, 4,133; Puerto
Riqueno, 4,530....Feb. 11—Steamer Federico, 5,100.

For Bremen - Feb, R—Steamer IHassia, 4,360.
For Barcelona—Febl. 11—Steamer Cistilla, 1,781....Feb. 13—Bark
Ascuncion, 1,920.

MoBILE For Liverpool—Feb. 11—Bark Assyria, 2,334.

PENSACOLA—For Liverpool—Feb. 7—Bark Deveti Dubrovacki, ——
...Feb 8—Barks Peter, ——; Sophie Wilhelmine, — —.

S8AVANNAH—For Liverpool =Feb. 9—Bark Paramatra, 3,525.

For Palma de Maiorea—Feb. 11—Bark Pagquete de Vendrell, 188.

CHARLESTON—For Liverpool—Feb. 12—Bark Katahdin, 3,991....Feb,
14—Steamer Dritlield, 4,567.

For Havre—Ieb, 14— Bark Ino, 1,000,
For Bremen—Feb. 9—Steamer Nio, 3,265.

WILMINGTON—For Liverpool—Feb. 12—Bark Lovisa, 890.

NEWPORT NEws—Por Barcelona—Feb. 13 -Bark Anna, ——.

BOSTON—For Liverpool—Feb. 6—Steamer Missouri, 2,941,

BALTIMORE—For Liverpool —=Feb. 11—Steamer Arab, 2,556.

For Rotterdamm—Feh. 7.—Steamer George Ieaton, 1,362,

PHILADELPHIA —For Liverpool—Feb.12—Steamer British Princess, 2,078.

Below wa give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.:

OLIVER, steamer, lying in the New Basin, New Orleans took fire at 8
P. M. of the 9th inst., and 75 bales of her cargo of cotton were
damaged.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs. | Fra.
‘Uverpool,steamd.| 3j¢* 316* Ilg4* lgg* Tgg*  [B30-11ge*
Do sail...d. g S eeee sasls
Havre, steam....c.| 1330° I3g9% | 13gp% | 1339% | 1335° 1335"
Do =sall.. ....c. . - cees cwis - —
8remen, steam. .c.| 1333* 1339% | "1332° 1339% | 1339 1339
Do sail..... c. ceae e — — ceae e
Hsmburg,steam.c.| 33* 3g* 11gp° llgg* 1lga* Tige
Do sall ...c. — Jeal e - s —
amst’d’'m, steam.c.| 7ig* 718* T16* T1e* T16* 716"
Do sail...c. ceas cees . - I e
Reval, steam....d.| 4° I4% 'S 14 Lt 1>
Do sall.......c. sm ceee —— g sese S
Barcelona,steam.c.| 12@5%* | L@3%* | 2a%* | L2%* | 2% | 122%"
Genoa, steam....c., 8@%' | L2%" | 2% | 22% | 122%" 19 3%
Trieste, steam ...c.| 914@ %'| 916@%*| 12@%" | 9162 %"| 9162 %"| 182 %"
Antwerp, steam..c.] 3" 8g¢  |l135a@38' 11322 38" {11392 38* {11322 Sg*

* Compressed.

LiverpooL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &ec., at that port. We
add previous weeks for comparison.

Jan. 25 Feb. 1. Fedb. 8. | Feb. 15.
%ales of the week........ bales. 51,000 68,00¢C 61,000 52,000
Of which exporters took.... 4,000 6,00 4,100 2,600
Of which speculators took.. 2.900 6,300 5,10¢ 3.300
Jales American ..c...ae--a — 35,000 49,000 48,000 41,500
Actual export......... R 4,200 6,703 2,500 7,400
Forwarded......cc coae -ea —— 17,500 18,500 23,000 22,500
Cotal stock -Estimated........ 742,000| 793,000( 866,00¢| 898,000
Of which American—Estin’d| 515,000/ 562,000| 61 8,000 651,000
rotal import of the week...... 75,000/ 137.000( 146,006 107,000
Qf which American. ........ 64,000/ 110,000 116,000 94,000
smount afloat..... cccaccaenaa. 415.000] 429,000| 410,000/ 415,000
Of which Amerioan. ........ 322,000, 331,000{ 306,000| 314,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 15, and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday| Monday. | Tuesday.| Wednes. |[Thursd’y. E’nday.
Dull Mod. ing- Dull -

L%I:g{)k:.tﬁ.g eggi%r suf;g?ilgd e:‘?lgr Steadier. [Harden'g.| Steady.
{4d Uplde| 5131 | 5131 | Bl31g | Bldig | 5% 5134
n1d.Orl’ns didyg 5154 519, |, BBy 57g 5164
3ales.....- 7,000 | 10.000 7.00uU 10,000 | 10,000 8,000
ipec.&exp. 1,060 2,000 1,0)0 2.0)0 1,000 1,000
Futwres.
1%?3{)“1?.’;(_ Weak. | Dall. Flat. | Steady. | Firm. | Steady.
:'ga;'_kgt_' 2 Flat. Firm. | Firm. | Firm. Firm. Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

177 Theprices are given in pence and 61LAs. thus: 562 means 5 62-64d. '
widd 6 03 means 6 3-64d. .

]
Sat., Feb. 9. Meon., Feb. 11. ‘[l Tues., Feb. 12,
(Ipf?n!ﬂigh Luw.?b’tus. ()pen!_ﬂ&uh Low. Clus.’;()pen!Hi/]h Low.| Clos.
. | a | a | a |l a4 | d|[d|[dld|d]d]|ad
February... :'..'();55‘) 5:0;350 ‘ SETHIETES sol @ %54*% 5213|548 548
ceb.-Marcu| 5511551 (5350155) (530550 549154
VMAT.-APr... 5:‘»«1.3.’»5 354501 ;555'553 55505 3! 525531551 | 553
\pril-May..[ 560560 5:)9;559 1559|559 553!55% 11557 557|565 5572
day-dune .| 801610563563 563 565, 5u2| 502 5611501560 561
Jane-July..| 6011501 603 603],603]603 402 60 ls01!ls0ii6ou| 800
Jaty-Aug...| 607|607 605|606 667607 607|80, (/601|605 601} 605
vng.-Sept | |l sasfl] whws] wws - i
PRSI - TUD [NUOURN IR [N SEPOINN | BESTS ERTTE SETTH E | T
OeL -Nov., 1 . &
Nov.- Jec.. RPN RN BETTE) IEETRRS | ETTE) BIEREE) B ieee
Do =TuNeed coe] ceanf ceer] oo conel T wenn] saes l rene
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Wednes., Feb. 13.| Thurs., Feb. 14. Fri., Feb. 15.
| "
Open!H{qh Low.faoa.j Open|High | Low.| Clos.|{Open Hi.qh?Low. Clos.
d. | d | d. d.} d. | d. | a | da. || a. d.id. d.
February...| .o | eeeo| coenf coendl wennd i wenef ] e b
Feb.-March | 549 { 549 548‘54%5 55)|551|5350(55! /551552 551| 552
Mar.-Apr... 5564 15511552552 5531556553556 53551356 555 553
April-May,.| 558|358 ' 557 65‘! 538,601 |558]561([50!561L 56| 561
May-June..| 563|563 562 15¢2!1563,601({563{600(1600i601]6¢c0]| 601
Jure-July..[ 602 802|601 '601;/804!60316¢41605!1605|605!605] 605
July-Aug...| 606 | 605 uoa‘nos 607/609 607|600/{603[{609|603| 609
Aug.-8ept..| 6041609 eos,cwi 603610603 [610]
BOTt-0eb...] wove] wree] wene] oorl] wosa] o] wen | owesi] .
Oct.-Nov.. l
Nov.-Dec...! ... ... - ) 5 o
Dec.-Juan.... - ‘ .
i
BREADSTUFES. ,
FrIDAY, P. M., Feb. 135, 18¢4

Flour has latterly been more steady. The demand has not
materially increased, but the receipts of winter wheat flour have
been moderate, a fact which, joined with the rise.in the cereal,
has given a firmer tone to the market, especially as winter

grades command a ready sale. Spring wheat brands on the

other hand are in excessive supply and not so well sustained |
as winter. Tc-day the market was steady, but only moderately
active,

Wheat has been dull for export, and, except on a smgle day,
not at all active on speculation. Prices have alvanced, but
large quantities have been unloaded, both here and in Chicago,
at the higher figures, the largest sales being for May delivery,
the transactions here in that option on Tuesday reaching no
less than 7,840,000 bushels, out of total sales for the day of 10,-
480,000 bushels. The rise has been due to a demand from
shorts, mainly at the West, and an advance there, to which this
market has responded. The reports that the winter wheat has
been injured in the Ohio Valley by frosts and floods have re-
ceived comparatively little credence, and it was a significant
fact that on the day of the largest transactions here there was
a decline in prices. To-day the market was dull and lower,
No. 2 red closed at $1 13%3 in elevator, $1 085§ - for February,
$1 0955 for March, $112% for April, §1 14%4 for May and
$1 1534 for June, showing an advance for the week of 1%4ec. to
134e.

Indian corn has generally been very quiet, both of export
and on speculation, but there seems to have been som= cver-
selling here and at the West, and yesterday the shorts covered
pretty freely. Prices have advanced, mainly owing to a rise at

‘the West, but latterly the tone of the market here has become

weaker. The receipts at Chicago are accumulating, and, it is
said, would be much larger but for the fact that the storage
facilities there are now so limited. There are still said tc be
large stocks in cribs along the line of railroads in Kansas and
Nebraska which canno® be moved, because the warehouses and
elevators at Chicago are full. To-day the market was quiet
and slightly lower. No. 2 mised closed at 63!4e. in elevatnr,
63%4¢c. for February, 637gc. for March, 65%4c for April, 66 }c.
for May and 67c. for Junke, these figures being -1}4c. to 2Xc.
higher than those of a week ago, the greatest advance b:ing
for February. '

Rye and barley have been quiet but steady. “Oats have sold
slowly at higher prices. To-day the market was still quiet but
strady. No. 2 mixed closed at 41%fc. for Iebruary, 42c. for
March, 43c. for April and 43!J¢ for May, showing a rise of {e.
to 1%4ec. for the week.

The foilowing are clos'ng guotations
FLOUR.

® bbl. $2 002 2 50 | City shipping extras®> 232 5

<
Y
<

NoG. 2 spring...

No. 2 wmter ......... 225@ 2RO | Jouthern bakers and

Bupertine. . _.......... 2602 335 faily brands . ... 4502 6CO

Bpring wheat extras..” 3504 4 50 | South’nskip’gextras 3502 5 25

Minn. elear and stra’t 4 502 5 60 | Rye tlour, supsrtine.. 3 102 373

Wintershipp'zextras, 335e 3 62| Corn meal—

Winter  clear  and Western, &C........3002 330
straicht ... ........ 400@ 6 00 Brandvwine, &o... 33582 345

Patents, spring....... Hove GTH g Buckwheat flour, 12

Patents, winter.... .. 550@ 700 10ulbs. ... ........ 3002 323

GRAIN,

Wheat— Rye—Western......... 72 @ 73
8pring,per bush. 85 @120 State & Canada..... 76 @ ......
Bpring No. 2..... 1¢6ke ... . Oats—DMixed.......... 41 @ 43
Red winter, No.2 ...... @1 135 White. ... ccc. . c.. 4D @ 48
Red winter ... .. RS @1 2013 No. 2 mixed......... 42 @ 42ip
Whité..c: coevmass 85 @1 10 No. 2 white..... ... 462 . .. ..
White No.1l..... ...... @110 Barlev —No. 1 Canada. 90 @ 92

Corn—West. mixed 52 @ 63 No. 2 Canada....... 8 @ ......
West. mix. No. 2. 66472 .. ... . 8Btate, two-rowed.... 63 @ 65
White S8onrhern.. 61 @ 70 State, six-rowed .... 70 @ 80
Yellow Bouthern. 62 @ 67 | Buckwheat...........80 @ 85 -
Western white... 65 @ 63 i

- Western Yellow . 62 @ 67 |

—

The movemsent of breadituffs to markst is indicated in the
statements below, prejared by us from the figures of the New
York Produce Exchange. Woe first give ths raceipts at Westey,
Lake and River ports, arranged so as to present th= compara.
tive movement for the week ending Fcb. 9 aad since Aug, ]
for each of the last three years:

Receipts at—: Flowr. ! Wheat. ! Corn. Oats. Buarley. | Ryc.
Bbls.1961hs. Bush.60 ibs Bush.561b:| Bush.32 Ib- | Bush.4%1hs Bush.54ly
Chicago......| - 59303 165420 1519199 - 4743 B 130332 41408
Milwaukee..'- 50,214 85607 4.320 53,514 123,370 10,149
Toledo....... 703 61,968 208951 80.943; 3 600, 450
Detroit ... . 3332 49,601 12372 20,231 - 2178 ..., .
Cleveland.... 1370 5.875 51,424 26.99)| T
3t. Louis .... 26,590 62,020, 515500 72,382 80.752, 9330
Peoria. .. . 137 9350, 242207 184,050 16,20 18,500
Ouluth ......] ... 21.453] ... RORY, D s
Tot.wk.’84|  113202] 45592 2685526  SS197<|  845.453 79,843
same wk.’83| 172860  8I850. 1,547475| 495706 263903] 43233
3nme wk.’82] 170,682 920,726 2,203,561 734300 807.425 6321
3inceAug.1— )
1883........] 5315351| 55,207.007) 68,216 021| 36,635 427| 13.220.192] 5608215
1882........| 05.603.350| 56.516.679 45.375,504| 20.250.007 10.660.103| 2,34643)
I8RL.... o] 4,550,526! 80.376.672] 78,937,183 21,535,333 9.5885:] 8,059,183

The comparative shipments of flour and grain from- the
same ports from Dec. 24, 1883, to Feb. 9, 1884, inclusive, for
four years, show as follows:

1883-34, 1882-3. 1881-82.  188n.8],
Flour.......bbls. 1,130,405  1,385.375 965,805  1,130.413
Wkeat.....bush. 2.193.823 2,603,523 2,549,068  2,095.103
COMMns senenenne  B.890722 9790416  9.240062 - 5251520
3576'997  3.962.675 4445528  3.424030

1030951 1495101 8S1.813 993'297

321.506. 231950 301,137 331,460

Total grain ... 16,024991 17.991,670 17,417,636 12,101,410

Bslow are the rail shipments from Western lake and river
ports for four years:

1884. 1883. 1882, 1881.

Week Week Week Week
Feb. 9. Feb. 10. Feb. 11, Feb. 12,
Flour... .cececeee...bbls. 131,641 149,508 150,296 1i5 389
Wheat.. . .ee......D18h. 183,633 = 384,556 251,525 184,745
[§11) ¢ o T I - 1,585,240 1,400,834 1,4%6,5183 709,352
Dats i .assias ssssise .. 051,843 Nl.-:’)l 612,579 605,930
Barley...... Seememeimm weees 157,163 190,851 110.227 91,975
1292 T 32,790 11,436 39.875 42,701
Totabl . ....... ... ceaaae 2,515,969 2,375,973 2,510,8)5 1,639,703

The rail and lake shipments from same ports for last four
weeks were: '
Jorn,

Week Flowr, Wheat, Oats, Barley, Rye,
ending—  bbls, bush. bush. bush. bush, bush.
Feb, 9.7 1316611 183.633 1,555,210 531,43 157463 32,790
Feb, 2. 1490501 CO7,062 1.330,833 S517.576 149374 49,3%>
Jan. 23, 150,163 27.’..4 DY 1,353.723 632,230 " 153.344 446,945
Jan., 19. 179,625 537.683 1,617,324 T7Til.4:28 132990 - 6),748
Tot.,4w. 613435 1,225,835 5.937,14 12.493,077 61 71 139,848
4w'ks'83. 631,015 1,651,151 5,649,122 2,075,273 8 b4b 95,458

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 9 follow:

Barley,

Flour, Wheat, Corn, Oats, Rye,

At— . vhis. bush. bush. bush. bush. bush.
New York ..... 906t 102050 257,189 110,143 72,400 20,000
Boiston. ........ 70543 7.000 221,750 73,400 2,50) 500
tortland .... .. 2.310 2,410 B4.110 L.l il eeeees
Montreal....... 15,541 16,153 3.350 5. 700 2,400 . ...
Philadelphia... 17,118 55,00 52 ()UO 50.530 33,700 2.000
Baltimore...... 20,897 120,870 1 w(; 270 14600 (... 2,817
New Orleans... 12.243 =00 152,302 SL460 ... .. S
Total week... 2:1.019 304739 939.97F 237,908 111.200 25,317
Cor. weak '83.. 278,537 803,627 1,457,255 273,522 72,25) 17,900

The total receipts at the sams ports for the periol from
Dec. 24, 1883, to Ieb. 9, 1884, compare as follows. for four

years:

1R83-]1 1852-33, 18<1-32. 1289-81.
Fionr..... -. bbls 1,535,017 2. 179,808 1,343,797 1,454,519
Wheat .....bush, 2501130 6733300 4267,519 6,270,033
5 i 1 BT 6.011,551 Q.757.258) 4,80V, 747 6 31S.188
OUSe e e oo ee o 2,030,213 9.773.767 2937.592 2.23%,109
Barley. coaee-a. . XA LL630 48477 TH 2,357 723.500
By@: ss wesqsevana 224,429 117,273 TSI 237,243

T\;fal gvalt ... 11615077 19, ‘).’.'?.1 1r 2,915.634 15,737,130
. The exports from tke geveral seaboard ports for week ending
Feb. 9. 1884, are shown in tke annexed statemnent:

LLPOrS # - o
from — Flour. Wheat. Corn. Oals. Rye. Peas.
Bhls. Bush. RBush. Bush. Bush. B sh.
New York| 57,30%] 619,017 318.366 2,33t] 133,567 3,481
Boston. .. 78,735 25,4191 103.62-5| - ... ......
Portland. 1,539 2,116 76.110 RN 7,143
Montreal.]  ......| ...l ceeiil] eemee ] eeeea i S .
Philadel.. 2.609! 109,952 BIX96| o el eee
Baltim’re 2,612 1dv, 7/ 1 77.302 400 o S L -
N.Orl’ns 4 515 | 46,407 cceio | eecees L eenee .
X'

Total w’k.| 143,687 907,605/ 712,905|. 2,734 139,567 10,626
$'me time : B : -

18RK3. . 233.157| 926.217'1,175.413". 2.8R31 K3 .21 43414
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The destination of these exports is as below. We add the

Flour. | Wheat. Oorn.
Exports :
for week 1884. 1883. 1881. 1883. 1884. 1883.
“to— Week, Week, |- Week, Weele, Week, Week,
Feb. 9. | Feb. 10. | Feb. 9. | Feb. 10. | I¢b.9. | Fedb. 10.

Bbls, Bbls. Bush, Bush. Bush. Bush.
Un.King.| 112,455 195,731 .451,113 192203 592,558:1,012,402
Contin’nt 6,036, 583! 451,265 434,008 67.801 BR,898

8.&£C.Am 9515 14,393 250 ........ 46,106 1,200
W. Indies 11.183 12,800 ccevnena]  ceeene-- 4,818 42,120
Brit. Col’s 3815 4164 e ] ceeeiead] eemerees] eeeeiees
Oth.c'nt’s 678 218 4977 ceeee-- 1,322 )

Total...| 143,687 233,157 907.503 924,217 7i2.905(1.17541'3

By addiag this week’s movement to our previous totals we
have the following statemsnt of exports since September 1, this
gseason and last, season.

Flour. Wheat. ] Oorn.

Baportssince| 19°984. ( 185283, | 1883-84 | 158258, | 1883.84. | 183283
Sept.1,to— | Sept.1to | Sept. 1o | Sept. 110 Sept.1to | Sept.1to | Sept.1t
o Feb. 9. | Feb 10. | Feb. 9. | Feb.10. | Feb. 9. | Feb. 10

1

: Bbls. Bbls. Bush., Bush. Bush. Bush.
Un. Kingdom! 2,792,560 8,103,308| 13,427,725 23.315.132, 14,233,114 8,366,118

Continent...| 192173 838333 85374 5| 18938039 8.9045200] 081957
8.&C. Am...| 802620, 8i8355 g31| ~ 83678 7IL8I3l 9822
West Indies.| 857,820 413191 26,678 81320  R07.044] 21,955
Brit. Col’nies|  8190)0! 200687 8.010 786 88920 67118
Oth.countr’s|  17.109, 21,813 557i| 190663 110923 53017

Motal. ...| 851133 4.657,187] 22.026.310] 42,597.507! 19.375,112( #.787.327

‘The visible supply ot grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard’
;;o]rlts, and in transit by rail and water, Feb. 9, 1884, was a¢

ollows:

Wheat, gorn, oals, Barley. Rye,
In store at-- bush. bush, bush. bush. bush.
New York ........ 5,161.552 1,931,232 2,388,532 358,870 198.942
Do afloat (est.). 56,811 137,591 ...... 165.000 61,621
Albany ......... e 9,400 27.500 37,400 108,000 10,100
Buftalo.......... .. 1,154,659 104.139 328 267.999 13.466
Ohicago..... ceeeee 12,715,118 5,247 936 1,589,316 301.851 1,744,023
Do afloat...... 91,200 658 000 101,700  ...... eeeee-
Milwaukee. ...... 2.970.646 19,374 2,506 600,701 25,410
Duluth ........... 2,643,949 VA wjees
ToledO...oenunoo. 2,550.265 635919 70,629 401 1,967
Detroit..... ...... 576.518 90,689 43,489 21.161 ......
Oswego..... . e 182.000 143.000  ..... 256.000 41,000
8t. Louis.... ..... 1,399,886 1,733,197 156.745 28 491 R9.769
Cincinnati (21)... 127,696 38,497 . 26.943 33,861 17,624
Boston......e.cua. 59,682 135,945 126,880 13,178 14,411
Torcnto.... ..... . 109,7¢0 .. aeiees 17578l siewes
Montreal....... .. 209,937 14.853 2.05 16,7+7 20478
Piriladelpnia. .... 711,733 217,767 68 419 -
Peoria ..cc.cuene-. 5,676 71.619 7723 4356 104.100
Indianapolis...... 132 500 H1.900 38,700 e 19.000
Kansas City...... 432,086 187.460 26,019 ...... 19,439
Baltimore ..... .. 642,074 171,211 2,650 ..... e 6,391
Down Missiasgi}jii. P 239,369 49230 L..eee eeieen
183 633 1.345 872 502,613 157,463 32.790

Onrail......... s

Tot, Feb. 9,734. 32.151,911 13.233.219 5,311.462 2,333,980 2,132.476
Tot. Feh. 2,’84. 3,786,731 12 770,793 5523 638 2,690,780 2.518,293
Tot. Feb. 10’83 22.15%,091 105 '6.733 £.029.032 1,929,064 1.556.401
Tot. Feb. 11,’82. 18,131,223 17.887.7.0 2,033,208 2,671,380 1.167,792
Tot. Feb. 12,’81. 27.107,339 16 037,676 3531,617 3,107,064 €92,485

'THE DRY GOODS TRADE.

FRIDAY. P. M., I'cb. 15, 188%4.

There was only a moderate movem=nt in dry g(_;ods the past
week. The demand at first hands was unfavorably ivfluenc-d
by rainy weather and disquieting reports from the flood-d dis-
tricts in the Ohio Valley. There was, however, a fair busivess
in the most staple cotton goods, and the tendéncy of the market
was upward, an advance of from 214 to 5 per cent ha.i'ing been
made on various fabries. Domestic woolens eontinued sluggish,
and the derand for imported goods was somewhat irregular,
The jobbing tiad2 was devoid of animation, but retailers are
beginning to arrive in considerable foree, and an increased busi-
ness in ihis depaitment is confidently expected shortly. The
aspect of the spring trade is regarded mcre hopefully than a
ghort time ago, as it has been ascertained beyond reasonable
doub: that the stocks carried over from last season by distribat-

ers are exceptionally small, and goods of all kinds are s0 cheap

that the demand for consumption. it is expected, will be stimu-
lated to an unusual degree.

Donestic CorToN Goops.—The exports of domestics for the
week were 1,134 packages, including 298 to U. 8. of Colombia,
9247 to Great Britain, 65 to Urnguay, and relatively small parcels
to other markets. Brown cottons were in fair demand by job-
bers and converters, but Southern makes were less active than
Eastern brands. Bleached shirtings and wide sheetings meg

23 to 5 per cent. For colored cottons there was only a limited
inquiry (the trade being well supplied for the present), but
prices ruled steady on all the best brands. Priat cloths were

314¢. bid for 56x60s, the situation at Fall River having undergone
no material ehange. Prints were in light demand, owing to the

hams, chambrays, seersuckers and fancy cotton dress goo's.
The tone of the market for plain, colored, dyed and printed
eottons is decidedly firmer, and the condition of stocks in first

accumulations having passed into the channels of distribution,

woolens continued light, but there was rather more basiness in
a few specialties, as heavy worsteds, cotton-warp cassimeres
and satinets, Wool cassimeres were mostly quiet and the
demand for overcoatings was moderate. Heavy worsteds have
bsen opened at about 5 per cent below last year’s prices, and a
like concession will probably be mads on some makes of all-
wool cassimeres ; but Union cassimeres have in some instances
been opened at last season’s qaotations. Ladies’ cloths, Jersey
cloths and stockinettes were in fair demand, counsideriag the
inclomency of the weather, as were all-wool and worsted dress
goods and shawls. Kentucky j-ans and doeskins remained
qui-t in first hands, and the demand for flannels was chiefly
restricted to small parcels of leading makes. Some fair-siz>d lots
of knit under-wear were sold for future delivery, and a steady
though moderate business was done in carpets at unchanged
prices.
Forerey DrY Goops kave not displayed much activity, and
yet a moderately increased trade was done in certain fabrics
and a fair distribution was made by importers in execution of
former orders. TFauey summer silks and plain silks were in
fair request, and ribbons continned to move steadily. Dress
goods were in irregular demand, with most relative activity in
low and medicm grade fabries. Linen roods were mostly quiet.
but white goods, imitation lac s and IIimburg embroideries met
with fair aggregate sales, and there wasa pretty good move-
ment in hosi-ry snd fabric gloves. Men’s-wear woolens were
lizhtly dealt in, and there was a moderate call for ladies’ cloths
aud ¢loakings. Importations continue light, and staple fabries
arve fairly steady in price.

importations ef Dry Goods.
The importations of dry goods at this port for the week
ending F-b. 14. 1884, and since January 1, and the same facte
for the corresponding perinds.of 1883, are as follows:

quiet, but prices remain as last quoted (vay 3%e. for 64x64s and-

rainy weather, which also had a depressing effect upon ging--

hands is much better than a short time ago, nearly all heavy"

DoxEsTIC WooLEN Goops. —The general demand for clothing -
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F 4 hmiuml Companies.

Canafian Bankers.

Zenusylvania Banhers,

FIDELITY & CASUALTY CO.,
No. 179 BROADWAY, NEW YORK.
Officials of Banks, Railroads and Express Compa~

nies. Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP

from this Companv at moderate charges.
The bonds of this Com%any are accepted by
oourts of the State of New York.

CASUALTY DEPARTMENT,

Policies issued against accidents causing death or
totally disabling injuries.

Full information as to details, rates. &c..can be
obtained at head office. or of Company’s Agerts.
WM. M. RICHARDS, Prest. JOHN vi. CRANK, decC’y.

ROB'T J. HILLAS, Asg’t Secretary.
DI JTORS:

RECT
Geo. T.Hope, David Dows, W. G. Low,
G.G.Williams, A. 8. Barnes, Charles Dennis,
J.8.T. Stranahan, H. A. Hurltut, Alex. Mitchell,
A. B. Hull, J. D Vermilyve. 8.B.Chittenden

Geo. 8. Coe, Wm. M. Richards.

BPBonds of Suretyship.

NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.
Cash CAPIAl..ererernrearencens sosesonernsaness. $300,000

Cash ABBOLS.....co.coceterecnseces.oe ssvansasnses 400,000
Deposit with Insurance Department.......... 214,000
President: Vice-President :

S8IR. ALEX. T. GALT. HON. JAS. FERRIER.
Managing Director: EDWARD RAWRINGS.
NEW YORK OFFICE:
178 BROADWAY,
D. J. TOMPKINS, Secretary.

NEW YORE DIRECTORS.—Joseph W. Drexel, A. L
opkins. H. Victor Newcomb, John Paton, Daniel
rrance. Edw. F. Winslow, Erastus Wiman.

Canadian Bankers.

N o.

' SURPLUS, = =

Bank of Montreal.

OAPITAL, - - - $12,000,000, Gold.
50,000, Gold

C. F SMITHLRS, President.
W.J. BUCHANAN, General Manager

NEW YORK OFFIUE,
Nos, 59 & 61 WALL STREET,

WALTER W ATSON,
ALEX'R LANG, . }Agen“'

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credite,
available in any part of the world; issue drafts on
and make collections in, Chicago and throughoutthe
Dominion of Canada.

Londen Office, No. 9 Birchin Lane.
Aew England Bankers.

Brewster, Cobb
& Estabrook.

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON S8TOCK EXCHANGES.
ALSo0,

Dealers in Municipal, State, Railroad
and United States Bonds.

AGENCY OF THE

Banxk

OF

BritisuH NorRTH AMERICA,
No. 52 WALL STREET.,

Buy and sell Sterling Exchange and Cable Trans-
fers. “Issue demund drafts on Scotland and Ireland;
also on Canada, British Columbia, San Francisco and
Chicago.

CIRCULAR NOTES issued in Pounds Sterling
avallable in all parts of the world.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH,) )
H. STIKEMAN, gAxenus.

Merchants Bank

OF CANADA.

Capital, - - - $5,700,000 Paid Up.

Reserve, - - - - - - - 81,150,000

President, ANDREW ALLAN, Equ .
Vice-President, ROBERT ANDERSON, Esq,

HEAD OFFICE, MONTREAL,

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.
BANKERS:
L.ONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. KEvery description
of foreign banking business undertaken.

New York Agency, No. 61 Wall Street.

HENRY HAGUE,
YONIN B. ITARRIS, Jr., | Agents.

Imperial Bank of Canada.

CAPITAL (paidup), = = = $1,500,000
SURPLUS, = = = = = = = $678,000
H. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier
HEAD OFFICE, TORONTO,
BRANCHES:

8t. Catharine®, Port Colborne, St. Thomas, Ingersoll
Welland, Fergus, Woodstock,Winnipeg, Man,,
Brandon.
Dealers in American Currency & Sterling Exchange.

- Agents in London: Agents in New York:
BOSANQUET, SALT & CO.,| BANK OF MONTREAL,
%3 Lombard Street. 59 Wull Street.

Promptest atrention paid to collections payable in
any part of « unada.

Aporoved Canadian business paper discounted at
th> tlead OtHce on reasonuble terms, and proceede
remitted by draft on New York.

Gzowsk1l & Buchan,
BANKERS AND STOCK BROKERS,
_ TORONTO, CANADA,

-
Prompt attentior given to Collection of Commer
clal Bills and Canaaian Funds onall points in Canada
Americin and Sterling Exchunge, and Stocks, Bonds
et,é., hmmhtélnd sold.
orrespondents—Bank of New York, New York,
a1d Aillance Bank, Londou. =
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Perkins, Dupee & Co.,
(Formerly CHAS. A. SWEET & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS,
Dealers in Municipal. State and Ralrroad Bonda.

Bank of Deposit,

84 Devonshire & 20 Water Sts.,cor.opp.P.0
) BOSTON,

Interest on deposits subject to eheck.

Bonds and other investments bought and sold.

Correspondence wnvited.

Orders executed at Boston and New York Slock
Exchanges, of which we are members.

F. A. Hawley & Co.,

BANKERS,

JOSHUA WILBOUR, CHARLES H. SHELDON, JR.
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS
52 WEYBOSSET STREET,

PROVIDENCE, R. I,

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign
Exchange. g

Private Telegraph Wire to New York and Bostcn.

Samuel G. Studley,
COMMISSION STOCK BROKER,
No. 4 Exchange Place, RooM No. 4,

BOSTON, MASS,
MEMBER OF BOSTON STOCK EXCITANGE.

Parker & Stackpble,

BANKERS,
No. 60 DEVONSHIRE STREET,
’ BOSTON. '

C. E. Jackson & Co.,
BANKERS,

MIDDLETOWN, CONN,,

Buy and sell Governiuent, State, Municipal and

ilailroad Bonds and Stocks. Investments for Sac-
Ings Bf‘“kﬁ‘f‘, g;‘).eclillty. (?ﬂ{ectic»x)s mude.

Swan & Bar ertt,
BANKBERS AND BROKERS,
186 WVidile Serpce,
PORTLAND, NMAINFE,

Dealers in Government, State, County, City and Rafl:
road Bonds, Bank mtocks, xe.
Desirable Investment Securifies constautly on hun:l

E. W. Clark &  Co.,

BANKERS,

No. 35 South Third Street, Philadelphia,
DEALERS IN CAR TRUSTS ANB OTHER IN-
VESTMENT SECURITIES. ‘
Stocks and Bonds bought and sold on Commissien,

Rea Brothers & Co.,

BANKERS AND BROKERS,
No. 97 WOOD STREET,
PITTSBURG, PA.

Dealers in. Government, State, County, Munigcipal
and Railrnad Bonds. EXxecute orders in all SECUR-
ITIES listed at the New York and Philadelphia
Stock Exchanges by Private Wire.

Narr & Gerlach, -

BANKERS AND BROKERS,
No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire in New York, Bos-
ton and Baltimore. .

Drafts issued on all principal points in the United
States and Europe. ’ .

JOs. M. SHOEMAKER. ROBERT M. JANNEY.

Jos. M. Shoemaker & Co.

BANKERS ANb STOCK BROKERS,
No., 134 SOUTH THIRD STREET

PHILADELPHIA,
Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA,,

Buy anrd sell all classes of Western Pennsylvania
Securities. Correspondence solicited.

A. P. Turner & Co.,

BANKERS AND BROKERS,
No.” 207 WALNUT PLACE,
PHILADELPHIA.

Baltinore Bankers,

;I. W.MIDDENDORF, W.B. OLIVER, C. A. ALBERTI.
- Members Baltimore Stock Exchange. -

Middendorf,Oliver & Co.

BANKERS AND BROKERS,
S. W, Corner German & South Sts,,
P.0. Box 897. BALTIMORE, Md,

Special attention given to the negotiution of Fore
tign Bills of Exchange, Collateral ans and Comse
mercial Pager.

INDICATORS AND TELEPHONE IN OFFICE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
BALTIMORE.

INiVIIESTMENT and SOUTHERN SECURITIES a
specially.
‘an"lespondeneo solicited and 'information fwi--
nisned. 2

N. Y. Correspondents—McKim Brothers & Co.

Robert Garrett & Sons,
' BANKERS,
7 SOUTII STREET,

BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

A 4 Y
Wm. Fisher &  Sons,
" BANEKERS,
And Dealers in Governmments, Stocks
and Investment Securities,
)PPCEITE SECOND ST, 32 s0oUTH sI'REET,

_No.

BALTIMORE, MD,,
Have Western Union wires in their oftices, by
- ueans of which tmmediate communication can be -
1ad with all connmercial poiais in the country.,  Kge |
secinl attention given o pa cnase aind sale of Vir-
rinia Consuls, Ten-toriies. Deferred anda all issues
o the State,and to atll ¢iasd<ss of Southern ~tate,

ity and Railwav Secarities. Correspondence 80-
I eitod

Southern Bankevs,

. K. BURRUSS, Pres’t.

AM 1. f1 "
First National Bank,
WILMINGTON, N, G,
collections made un ail parts of the United Stas

A. K. WALKEK, Cashier






