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AMEKICAN
Bank Note Company,

142 BROADWAT, NEW TOBK.
lIli.lllCA. Foundi'd f79t>.

bcorporated uile: Lavs of Suto of Hew Tort, 1858.

Kt-orcanlzed 1878.

ENfiBAVERS AND PPJNTERS OP

BONOS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AMD NATIONAL BANK
NOTES, of the UNITED STATES; and for

Foreign Covernments.
ENtiliAVlNO AND PRINTING,

RANK NOTKS, SHARK CKKTIFICATES,
ilONKS 1"«>II GOVKllNMENTS AJJD
•OltrOK.ATION.S. DKAFTS, CHECKS,
HILLS OF KXCHANGE, STAMPS, &c.,
ill the flneHt aud most artistic Htyle

FROM STEEI, PLATES,
With spoeiil sifegnards to pterent C0UlTT£SFE!IQ7a.

3pe:ial papers manufactured excluiiTely for uie of the

Company.

SAFETY COLORS. SAFETY PAPERS.
Wortv Executed in Fireproof Htiildiug:B.

LITN06RAPHIC AND TYPE PRINTING.

RAHLWAY TUKKTS OK IMPKOVKD 8TTI<E8.
Hhow Curds. Labelis CaiendorA.

BLAI?X BOOKS OP EVEBT DESCBIPnON.
ALBERT G. GOODALL, President

VICr.-I'RESlllF.NTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILUE, TOURO ROBERTSON.

G. H. STAYNER, Treas.
THEO. H. FREELAND, Secty.

Banque
Centrale Anversoise,

A M T ^V E R P .

Paid Up Capital, ^T"9,000,000 Francs.

BUAnO OF DIRBCTOBS.
FCLIzaKiSAii. PresldenU
ALrRED MAQi-i.VA Y (Graff & Maqnlnay) V'lce-Pre».
J. U. Von dek Becks (Vcn der Becke i MarsUr).
OiTO OUNTHEK (Comeill»-DaTld).
Bhim de Oottal.
Ad Kkank (Frank. Model A Cle.)
Aug. NorrEUi)HM (Nottebohm Freres).
Fh. duanin (MIchlelB l,oos).
JOH. Dan. Fuukma.nn, Jr. (Joh. Dan. Fuhnnaim.)
L0DI8 Wkukk (Kd. Weber i Cle.)
Jtn.K8 UAUTKN8TRAUCH (C. Schmid A Cle.)

TKAySAOT A
GENERAL BANKING BUSINESS.
A8A. P. Potter. Pres't. J. J. Eddt. Cashier.

Maverick National Bank,
BOSTON.

CAPITAL, (400,000
aVKPLUS, . 400,000
Aoooanu of Banks and Bankers solicited.

Collections made upon favorable terms.

Ooremment Bonds bought and sold.

TINKER A WESTOIV,
BANKEK8 AND BBOKEB8,

ff O . 7 EXCHANGE C O 17 B T
,

New York.
flnniT C. TiXKCR. Member N. T. Stook Ezcb.
BurssxLAEB Weston.

STOCK BROKER.
Lansdale Boardman,

HEW YORK, 80 BROADWAY, * B NEW 8T
„„ „ Opposite Stock Kxchanae.

TKOY, K. Y., U « 15 HALL BUILDING.
Prlrate Wire to Troy.

Seenrttles carried on margin. Interest paid on talanoea

^InauciaU

DIA MON DS.

Alfred H. Smith & Co.,
IMPORTERS,

182 Broadway, Cor. John Street.

Members N. T. and PhiluilelpbtH Stock Bzcbanaes.

L. H. Taylor & Co.,
BANKERS. '

S. W. Cor. Tblrd and Chestnut Sts*,

PIIILADKI4PHIA.
DepoBlta received subject to nheck at Bigbt, and

Interest allowed on daily balances.
Stocks, Bunds, Ac, bought and sold on commiMlon In

Philadelphia and oth«r cities
Particular attention Ktven to Information regarding

Idvestment Securities.
Private wire to New York, Baltimore and other placei>.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
80CCE8SOR8 TO

WOOI> & DAVIS.
Ezecate orders in nil securities listed at the New
York Stock Kxchttriue. For ShIc,
FIRST-CLASS KAILUOAD F1H8T MORTQAOB BOXDS.
QKOROEC. WOOD, r H. HUESTIS. 1... M. SWAN

Hatch & Foote,
BANKERS, No. 12 Wall Street, N. Y.

We make D. S. Bonds and Investment Securities a
specialty, execute orders In STOCKS and BONDS
for cash or carry the same on marKln. We transact
a general BANKI.SO business and ALLOW l.NTER-
B8T on DEPOSITS. Branch olllces. connected by
private wire, Norwich, Conn., and Boston, Mass.

W. F. Stafford,
Member New York Stook ExcliaHge.

BAIVHK R AIVD BROKER,
mtlU Building, New Vork.

All securities dealt In at the New York Stock Kx-
change bought and sold on commission for cash or
upon margin.

Henry Bros. & Warheld,
BltOKKUS IN

STOCKS AND BONDS, CNLISTED
SECURITIES AND ITIININO STOCKS,

No. 62 BROADWAY.
D0UOLA8 Henht, Charles Seton Henkt,

Member N.Y. Stock Bx. Member N. Y.MIn. Stock Ex.
DANIEL WARFIELO.

Hikau Dewino. Clark Dewing. F. T. Bontecoc.
(Member of New York Stock Exchange.)

H. Dewing & Son,
BACKERS AIVD BROKERS,

No. 18 Wall Street, New York.
Stocks and Bonds Bought and Sold on Commission.
Accounts received and Interest allowed on baJ*

lances, which may be checked fur at sight.

W. H. Goadby& Co.,
BANK£Ra AND BROKERS,

No. 8 WALL STREET,
New Vork.

Ifitiawcial.

Waller T. Bateh.
KfiUi'l W. T. Haieh.

Henry /*. Hauh.
Arthur H. RaUK

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STKEET, NEW VORK.
Branch OrpirEii) 13'.* Church wireef, N. Y.,DKANCHorpicEBj.^j^g Chapel Mt., New Haven
Personal attention given ai the KJCCHANOES to

the purchase and sale of SIOCKSand BONDS for
cash or on mart^ln.
DKPOsns RECEIVED—»ub)eol til check at sight

—with Interest upon batancei*
Special attention paid to I.VVESTHBNT8 and

accounts of COU.NTKY HANIiKBS.

JAMES WHITELY, H. CRPGER OAKLEY,
Harry c. Logan, Maynaki> C. Eyrx,

Henry H. Dodge, WaahluBton, D. C.
Wm. R. Trayehs, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, NEW^ YOI
BRANCH Offices j

64 BROADWAY, NEW^ YORK.
180 Fifth Ave.. New York.
039 I5th St.. Washlngtos, D. C

Buy and sell on commission all classes of Railroad
Securities; also Grain and Provisions.
Private Telegraph wires to Philadelphia. Wilming-

ton, f altimoi e, Wa.shlngton, Bridgeport, New Haven,
Boston and Pittsburg.

Hamilton & Bishop,
BANKERS AND BROKERS.

No. 35 PINE STREET, NKW YORK.
(Members New Vorlt Sti)CK KxchanKe.)

Accounts of Banks. Bunkers and others received.
Interest allowed on Rtilance^. A strictly ('ommlsaton
Business in the purchase und sale of t<tocks and bonds.
Private TeleKraph Wire to Albany, Troy, Syracuse,

Rochester. Utica and Buffalo. Draw on CityBankoi
London In amounts to suit.
Special attention given to Securities for Investment.

Wu.M. EAUL,Memb.N. Y.St'ck Ifiz. ti.U.STATXKi.
A. H. Dayton. Special.
A. H. MUKE.

Earl & Dayton,
HANKERS AND BROKERS,

5S TO 59 DREXEL BUILDING.
New York.

STOCKS AND BONOS BOUGHT AND SOLD
STRICTLY ON COMMISSION.

Simon Borg & Co.,
No. 8 W^ALL STREET, NEW^ YORK.

DEALERS IN ALL KINDS OF

Railroad and Inrestment Secnrities.

8OOTHEBN gECDBlTIKB A 8PBCIAITT.

E. C. Hdmbert.
Member N. Y. Stock Bzcli.

John j. a Humbibt.

E. C. Humbert & Son,
BANKERS AND BKOKER8,

No. 29 ^VALL STKEET,
Dbexel BinLDiNa, new yokk,

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 24 BROAD STREET,
New York.

Edwin Corning,
38 WALL STREET,

STOCK AND BONO BROKER,
Memb«r New York Stock Blxchange.
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Drexel, Morgan & Co.,
WALL. STREET,

CORNER OF BROAD, NEW YORK.

Urexel & Co., IDrexel.Harjes&Co

No.34 South Third Street, 31 Boulevard ilauBsmauii,

PHILADELPHIA
I

PARIS.
BOytESTlO AND FOREION HAXKERS.
Deposits received subject to Draft. Securities

bouirnt and sdid on commisston. Interest allowed on
Deposits. Koreian Kxchaniie. Commercial Credits.
Gable Transters. Circular Letters for Travelers,
available in all parts of the world.

Attorneys and Agents of
ITIesiirs. J. S. ITIORGAN Sc CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 WALL STHKET, N. Y.,

'

BUY AND SELL

BILLS OF EXCHAIVCiE
ON GKBAT B ilTAl.N AM' IRKLAND, PHANCK
GERMANY. BELGIUM. SWITZERLAND, NOR-
WAY, DEN.MAIIK, SWEDR.V AND HOLLAND.

Issue Commercial & Travelers' Credits
tN STUKLIXO.

AVAILABLE IN Ai\Y PA KT Oe THE WORLD.
And in Francs, in Martinique and Guadalonpe.

MAKE TELE4.KAPUIC TRANSFERS
OP ittONEY

BETWEEN THIS AND OTHER OOUNTBIES.
DIAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in the
United States on Forelen Countries.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
niTH, PAYNE & sniITH'S,

uAnkBKS. LONDON;
R1AN<II1>TE1C & COUNTY BANK,

••LIMITED!"

MANCHESTER, PAYABLE IN LONDON !

ULSTER BANKING COMPANY,
BELFAST. IRELAND;

AND ON THE
NATIONAL BANK OP SCOTLAND,

EDINBURGH, AND BRANCHES;
AL80»

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK : LONDON: PARIS:

SiiB.' b"gluNC?V.TH08 B. DAVIS.W. G. H. HIATH.

William Heath & Co.,
BAJ\KEKS» AKU BROKERS,

No. 80 Broadway, New York.
Members of New York Stock Exohan^.

«)aKIG.N EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Xlkrosmorton ATe., Ijondoii) Buk*
Draw Bttla of BxchanKe and transact a generkl

llnanolal oommtsalon buslneus. Particular attention
glren to Amerioau becurltLon.

William Hiath & Co.,
No. 19 Rne Scribe, Paris*

Orders solicited for London and American nuirkets
forlnTKHtment or on marKln. Uallwar. State and City
(j(>aD8 nfi/ottH'^l.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Pout Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON

laUNROE & CO., PARIS.
STERLING CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

OiRCCLAB Notes and Credits for Tratelebs.

Schulz & Ruckgaber,
B AN K K Kg,

89 UTILLIAm STREET, NEW YORK
coRKjtspONDKsrrs or thk

International Bank of London
(Limited) London.

nesarB. John Berenberg, Gomler dc Co.
llaiubarts.

nessrs. inarcnard, Krauaa & Co.jParix
:'on>aierelaland TriLT.tl< n'Cre lita. BlUi of BzohwiKe,

|^0reiciii iixchmiQZ.

August Belmont & Co.,
BANKERS,

Nos. 19 and 21 NaKsau Street,

iBsne Travelers' Credits, available In all parts of the
world, throiiah the

lUKSSRS, DG KOTIISCllII.I>,
and their C(>rreapendents.

Also Commercial Credits and Transfers of Money
on California, Europe and llavana.

Jesup, Paton & Co.,

BAlVIiERS,
63 WlUIam Street, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as a^ients for corporations in payi.j.r coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bougiit and sold on

cooiraission, at the Stock KxcbauRe or elsewhere.
aterling Exchanse and Cable Transfers boujtht

and sold.
DRAW ON

THE UNION BANK OF LONDON:
THE DEUTSCHE BANK, BERLIN, HAMBURG

AND BREMEN;
ANDRE GIROD & CO.. PARIS.

J. Kknhbdy Tod.
H. O. NORTHCOTK,

Alkxandkb Baking,
Member N. Y. Stock Ezch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act aa Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreijfn and domestic

travelers' letters of credit in pounds sterling & dollars.

Ofler luveatnient Securities.
Buy and sell bonds, stocks and securities in all Am-

erican. Canadian, British and Dutch markets on com-
mission, i 'ollect dividends, coupons and foreixn and
Inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVANS & CO., j , „.-nr»ni
C. J. HAMBRO & SON, ' j

LONDON.
H. OVENS «: SON, AMSTERDAM.
HOTTINGCER & CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall aad Nassau Sts., New York.

FOREIOK BACKERS.

CABLE TKAN8FEES, BILLS OF EXCHANGE
AND

COMMESOIAX AND TKAVELEB8' CKBDITS.

OOHnSaPONDSIfTa:
BARIKfJ BKOTUEKS A- CO.. LoBdoii.

PERIEK FREKE8 •& CO.. Paris.

MENDELS><)>IIN ik CO.. Berlin.

KOVNTZE BROTHERS,
BANKERS,

12ff Broadway, Equitable Bulldlug, New York.
LETTERS OF CREDIT AND

CIRCCLAK NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Biink of London.
Telet'raphic transfers made to London and to various
places in the United Stjites. Deposits received sub-
ject to check at sight, and Interest allowed on balr
ances. iTOvemment and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,"
BANKERS AND BROKERS,

Members of the New York Stock Exchange,
Dealers in FonEiGN exchange, GovEKNaiBNT

AND OTHEK INVESTMENT BONDS.
54 Trail St. and 62 Greeue St., N. ¥•
Buy and sell on commission for investment or on

marein, all securities dealt in at tlie New York Stock
KxcBantre.

J. U. (iOAUUY & U. E. WALKEK,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUT AND SELL STERLING EXCHANGE, CABLE
TRANSFERS. ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF TUB WORLD.

James T. Bates & Co.,
(ESTABLISHED 1868,^

BANKERS AND BROKERS,
nUls Building, New York.

Members of the New York Stock Eichanse.
ChMduand Cable Tninslera on JAMBS T. BATES A

CO.. Geneva. Switurlasd.

^0reion l:.¥clmugc.

J. & W.Seligman&Co.,
B A N K K R 8 .

No. 33 RROAD STREET,
Ne^T Vork.

Issue Letters of Credit for TruTelerg,
On SELIGMAN BROTHERS, London,

SELIGMAN FRKRES & CIE., Paris,
SELIGMAN & STETTHKIMER, Frankfurt,ALSBBRG GOLDBERG, Amsterdam,
ALTMAN & STETTIIEIMKR. Berlin.

Parable in any part of Kurope. Asia. Africa, Aub-
(ruia and America.
I)raw Bills of EzchanKe and make Telefcraphlo

Transfers of Money on Europe MTiri ralifnrr.tA.

J. W. Wilson & CoT^
27 A- 29 REAVER ST.,

NKW VOHK.

Bill, of Excliaiise and Letters of
OeilH on Ulerlco.

%Kn\i&x& aud grofeet-s.

J.
C. Walcott & Co.,
BANKERS AND BROKERS.

No. 24 Pine Street, New York.

Transact a General Banking: Business
Stocks and Bonds bougbt and sold on Commission.

Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and l>oans Negotiated.

Dividends and Interest Collected-
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialty.
We issue a Financial Report Weekly.

Braucli Office, 320 Broadway.
Connected by Private Wire.

.Tos. C. WALCOTT, (.Members of theN.T. Stock
FaANK K. Dickinson, { and Mining Exchaofres.

J

ESTABLISHED 1865.

ohn H. Davis & Co.,
BANKERS AND BROKEUS,

No. 17 WAIili ST., I^EW YORK.
Members ofNew Yorlt & Philadelphia Stock Kxch*Ke»
Private telegraphic comraunication «1th the mar-

kets of Pliiladelphift and Baltimore.
Railway and other securities bought and sold, ON

C0MM1.-S10N ONLY, inunynutrket.
Stocks and Bonds purchased for investment or car-

ried on margin.
FOREIGN ORDERS, either by CABLE or malU

receive especial attention.

R. A. Lancaster & Coi,
BANKERS AM) RROKEK8,

UNITED BANK BUILDING,
BROADWAY AND WALL STREET, NEW VORK

DEALKKS IN

Railroad & Miscellaneous Secnritie!>.

Southern Securities a Specialty.

qkukse stakk. JOHN F. STABK-

George Stark & Co.
BANKERS,

No. 33 Naatiau Street Newr Iforki

TRANSACT A GENERAL BANKINO BUSINESS
AND BDY AND SELL INVESTMENT

SECURITIIK.
Have constantly on hand and lor Bale Western City
and Farm MortffaKes, bearinx7 to ^ per cent Interest.

TVESXERN MVNICIPAIi BONDS
BOUGHT AND SOLD.

Circulars with fall particulars mailed on appllcattnt'.

John J.
Cisco & Son,

BANKERS,
No. 59 XTall Sitreet, New York.

Deposits received subject to check at slfibt and
Interest allowed on d^ly balances.

OoTernment Bonds. Stocks and all Investment Se-

curities boueht and sold on commission.

Simons 6c Chew,
STOCK BROKGKS,

2 KxcIiangeCourt&:52 Broadivar,N.V.
Stocks, Bonds and U. S. Government Securitle*

Boxiffht and Sold on Commission.
Jas. D.Simons, Bevkrlt Chew.

Member N. Y. Stock KxchanRC.
Member N. Y. Produce Kxchantre.

I. F. Mead & Co.,
STOCK BROKERS,

80 BROADAVAl, NEW VOKK.
Branch Office with Private Wire at 23 West Twenty-

Third Street.
Boy and sell or (^mmlsslon for Investment or on

marKln, all aecrr** adealtinat the New York Stoolr
Exchange.
R. B. UBAB. I. F. MkAD, T. H. CiTBTlf.

Member N. Y. Stock Exoli
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Santtevs nvL& S^oluers.

Taintor & Holt,
BAMKEK8,

M«. Il> WAl.l. MTKEKT. NEW YOUK.
THANiACraOHNEKAL BANKINU bUBlneu.

DEPOSITS reo«lTa<l and 1NTBUK8T allowed on

balances.

Bur and sell OOVBKNMICNT, MCNICIPAIj and
RAILKOAU Bonds.
Private teletfraph wires to Providence and Bostor,

G. E. TAINTOK. OKO. H. HOLT
O. D. iVUUILlKR.

Geo. K. Sistare's Sons,

19 NASSAU ST., NEW YOKK,
DKALKltS IN

FIRST-CLASS INYESTIHENTS.
Buy and Sell on Comiulsalon, for cash or on mar-

gin, all seonrlttes dealt In at the New York Stock

Bjtchange.
Interest allowed on dallr balances.

All deposits subject to check at sight.

Particular attention to orders br mail or telegraph

Wai,ston H. Bbown. Freo. a. Bbowv.
HxBBERT P. Bbown.

Walston H. Brown& Bros

BACKERS,
NO. 20 NASSAU STBEET,

NEW YORK.

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Business, buy

and Sell UOTemment Bonds and Investment Securl
Uea.

M. u. Tavlob. w. V. Carolin, c. f Cox
Member N. Y. Stock Kzch.

Taylor, Carolin & Ccx,
Bankers & Commission Stock Brokers,

08 BROADWAY, NBW YORK.
Deposits received subject to check at sight and

Interest allowed on dally balances.
A.11 securities dealt In at the New York Stock Ex-

change bought and sold on commission for cash or
gpon margin.

C. A. BcrrRiCK. Wm. Elliuan.

Buttrick & Elliman,
18 "WfkU Street. New Tork.

—Radnmd bonds a specialty.—
—Investors are invited to correspond.—
—Information cheerfully given.

—

—Fourteen years' membership lo Stock Exchange.—
—Orders by mull solicited and oromptly attended to.

T. S. Young, Jk.. Sidnky E. Morsk.
Member N. v. Stock Kzofaunge.

Young & Morse,
BANKERS AND BROKERS,

No. 29 BROAD STREET, NEW YORK.
Transact a general Banking and Brokerage BusU

oess In Stocks. Bonds and Miscellaneous Securities.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Hailroad Stocks and Bonds,
aOVEHNUBNTa A FOHEIOH BXCUAJfOE.

CaAS. K. KANiJALL, Otto C. Wkibuu.
Member N. V.Ht<»fik Kxehantie.

Stewart Brown's Sons,
N«. 38 -PINE STREET,

NEW YOUK.
Stocks and Bonds bought and sold on Commission.

A. E.BATEMA.V, W.M. UOLLINS. DODOtASSGllEKN
Uemb.N.Y. Stock Bxoh. Memb.N.Y.CottonKxch.

DOUGLASS GREEN dc CO.,
85 WALL, STREET, NEW YORK.

Stocks, Cotton and Foreign Exchance
Private Wire to Washington.

BATEMAN & CO., WASHINaTON, D. 0.

Ji^u< PoNDiu. Auousius Nathan.

Pondir & Co.,
stocks, Bonds & Investment Secarities

30 EXCHANGE PLACE, N. V.,
Orders ezeouted on the London and European

market.

^mxihexs and ^vo'htvs.

CAJLDWELI.., WASIIUURN dc

TOWNSEND
BANKERS AND BIIOKEU8,

No. 3 WALIi STREET.
Transaot a general Banking Bnalnesi, Inolndlng th«

Purohase and Sale of all SeoarlUe* dealt Is at the

New York Stock Bxchance.

Interest allowed on deposit* aubjeot to sight draft.

C. B. Caldwill. Lansing C. Wahhbitkn.
Chas. J. TUWNSEND. Uember N. Y. Stock Exchange

ooLLj. TtTRNiH, jAs.Timinca. N B.Li>iauT.
Memb. N.Y. Stock Exch. Speolal.

C.
J. Turner & Co.,
BANKERS AND BB0KER8,

15 Broad &. 35 VTall Sts., New York,
MILLS BUILDING, Boom 7, Second Story.

STOCKS, BONDS. GRAIN AND PROVISIONS
bought and sold in New York and Chicago market s.

Members New York and Chicago Sf"'' Exchanges
also New York Mining Stock ai lange.

Rolston & Bass,
BANKERS,

20 BROAD STREET, NEIV KORK.
Stocks, Bonds and Miscellaneous Secorltlee.

Correspondence Solicited.
Quotations cheerfully furnished.

John S. James & Co.,
Commission Stock Brokers,

No. 3 RROAD STREET, NEW YORK.
John S. Jamks, Member N. Y. Stock Exch.
Warrk;; t iamxr ! Member N. Y. Mining Stock &WAHHBN 1

.
JAMIS,

j ^^^,^ petroleum Kxch.
Stooks, Bonds, &c., bought and sold for cash or en

margin.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEKCHANI8

2 Exebanse Conrt. Neiv York.

cG Co.
B A IV K E R S ,

No. 18 'WAIaI, street,
Nenr York,

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Secnrltles.
p. O. BOX 8,647.

A. M. Kidder. Wayland Trask. H. J. MoKSi.
W. C. HILL.

gLLijvs.pouDEN 5Jejvi^ins.

25fiNe§T. -fteujV0RK>
furchase and sell on Commission OOVKKNMBN^
and RAILROAD BONDS and STOCKS, and al:

classes of Securities dealt In at the NBW YORK
STOCK EXCHANOE, or all repuUble Securitie*
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

iBoodtft

^ Co.
B A N K KK S.

ifi BrondwBy, cor. Exchange Place, N. Y
Branch OIBce, ViS La eialle 8l., Chicago.

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND BALK OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D A. BOODT, C. W. MoLILLAN Jr.RanSEK LXLAND.

BANKERS,
ONITED BANK B O I I. D I N O ,

TTall Street, Corner Broadway.
STOCKS, BOffDS <t COMilESCIAL PAPER.
Stocks and bonds bought an^ sold on commission at

New York Stciclc i-:xchnnuf A'lTanoesmade on bnil-
&•• paper and other seoorlUoi.

BBRRJIAN S.JCWCTT, Prus. JUHIA u J >wrrT,V-PtM
William C. Cuhnwxi.l, Cashier.

Bank of Buffalo,
CAPITAIi. - - .... tSOOiOOU.

BUFFALO, N. Y.

This bank has inperlor factlltlos for maklns eoi-
leotlons on all acoeastble points In the United
dtat«8«CttDadaand Barope. Libera) terms extended
to aocoanta of bankers and mnrRhtLnts.
CoRKEHPONDKNTfl.—New York, National BhoeA

leather Bank; {.on^on. Union Hunk of Ijondon.

^owifltt ^mifievs.

Blake Brothers & Co.,
LONDON, ENGLAND,

(Dollclt Bcconntaand agencies of Banks, Rallwan
Corporations, Arms and Individuals, upon faror-
able terms; also orders for the puretaaae and
sale of Bonds, Shares, Ac, Ac. on CommlMloa
on the Stock Exchange.

Negotiate Rallwa;, State and Citj Loans and
laane Commercial Credits araUabIa in all parta of

the world.

Nederlandsch Indische

Handelsbank,
AjnSTERDAin, aOLIiAND.

ESTABLISHKD IS ISOa

Pald-Up Capital, 13,000,000 GnUdera
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies in Batavla, Soerabaya and Samarang.

Correspondents in Padang.
Issne Commercial credits, make adranoes on ship.

ments of staple merchandise, and transaot other
business of a financial character In connection with
the trade with the Dutch East Indies.

BI,AKE BROTHERS & CO.,
AOENTa FOR North America,

18 WALL STREET, NEW YORK.
23 STATE STREET, BOSTON.

Adolph Boissevain & Co.
BANKERS

AND
comnissiON iserohants,

AMSTERDAM, HOLLAND
N. 7. Gorreepondente—Messrs. Blakk Bbos. & Co.

De Twentsche

Bankvereeniging,
B. W, BLIJDENSTEIN & CO.,

AinSTERDAm, • • • - KOI.I.ANB.
Established isoi.

Subscribed Capital, 8.000,000 — Guilders (13,200,000.—)

Pald-Up CaplUl, 7.8*1,700 - •• (t3.144,68a->
Reserve Fund, 1,258,874 34 " (tS03,S60.—

)

IBead Office, Amsterdam.
BRANClfES

London—EXCHANGE & INVESTMENT BANK.
B. W. BLIJDKN8TKIK A CO.

Nog. 66 & 56 Threadneedle Street, B. C.

Paris—AKCiKNNX Maison Leon & Orkhsr,
COMPTOIR DB CHANGE, LlMTTBO.

112 Rue de Richelieu.

Kotterdam-DE WlSSEL-en EFFECTENBANK.
EaecheJe-B. W. BLIJDBNSTBIN, JR.
Almela-L}U>EBOER ft CO.

Transact a general Banking and Commission Bust*
ness In Bills, Stocks, Shares, Coupons, Ae.

New York Corrxspondknts

Messrs. KNAUTU, NACHOD & KUHNE

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $7,600,000
RESERVE FUND 4,100,004

HEAD OFFICE, BONO KOSfO.
The (Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, (^a.cutta. Singapore. Saigon
Manila, Uong Kong, Foochow, Amoy. Ningpo,
Shanghai, Hankow, Yokohama, Uiogo, San Francisco
and London.
A. M. TOWNSEND, ABcnl, 47 William St.

JUST ISSVEB.
New Statistical Map of Mexico. 5axTl In t7 00
New Railroad Map of U. 8., 72x84 in IB OO
NewBailroad Atlas. 102 pages 10 W

Maps of every variety and Map Cases.
HT" Send for llIuatrBled Catalogue.
J. L. SijniTIi, PublUlier.

27 SOOTB sixth :St.. PIIII.,ADULPU1A, pa.
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'govslQxi ^atilicrs.

The City Bank,
(LIMITED,)

LOXDOaf, ENGLAND.
fnthorizcil Capital, ..... £4,000,000
ubscribed Capital, ...... 4,000,000

Paid.Up Capital, ...... 1,000,000
Rescrre Fund, £500,000.

HEAD OFFICE. THREADNEEDLE ST.
BRANCHES

:

Bond Street, Tottenham Court Boad
iudgate Hill, Paddington,
KniKhtsbridge, Aldgate,
Holborn, Old Street,

London.
The Bank, while conducting the general buBtneas

of London Bankers, gives special attention to the
Asency of Foreign and Colonial Bankji.

A. G.KlSNNEDT, Manager

Bank of Australasia,
(INCORPORATED 1835.)

4 Xiireadueedle St., liondon, England
PAID-UP CAPITAL, £1,600.000.

Guarantee and Heserre Funds, £717,710.

Letters of Credit and Drafts issued on the 109
branches of the Bank in the Colonies of Queensland,
New South Wales. Victoria. South Australia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers"" juade. DeiHfsits
received in London at interest for tJxed periods on
terms which may be asceitAined at the oflice.

PRIDKAIIX SKLTiy. Secrctarr

T U E

Anglo-Californian Bank
(LIMITED).

1,0N»01V, Head Olllce, 3 Angel Court.

SAN FBANCIsro OUiee, 422 Callforuia, Bt.

NEW^ VOUR Aficuts, J. & W. SeUgman & Co.
BOSTON Correepond'ts, Massachuaetts K. Bk

tiUtliorlzed Capital, •

Paid-up Cai>ltal, - -

Besorve Fund, - - - .

- - 96,000,000
- - 1,500,008
- - 350,000

Transact a general banking business. Issue Com
mercial credits and Biilsof Exchange, available in ai
parts of the world. Collections and orders for Bonds
Stocks, etc., executed upon the most favorable terms

FRBD'K F. LOW, (v,„„„„„IGNATZ STEINAART, i*"™'*®™'
P.N. LILIENTIIAL. Cashier.

Narr & Co.,
AMERICAIV BANKERS,

STUTTGART, GEEMANY.

E. Wuthmann & Co.,
BANKFKS, BREMEN, GEKOTANY.

^vtXBt <£/om\imiu$.

United States Trust Co.
OP NEW TOItK,

No. 49 T«'AI.Ii STKEET.
Cnpltal,
Surx>Ius,

$2,000,000
3,518,030

This company is a legal depository for moneys paid
Into court, and is authorized to act as guardian or
receiver of estates.

INTKRKST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
Ave days' notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions,
will And this combany a convenient depository for
money. JOII.V A. 6TE\vakt, President.

WILLIAM II. MACY, Vice-President.
JAMES 8. CLARJi. Second Vlee-Pres't

TRUSTEES:
Dan. H. Arnold, James Jjow, S.B.Chittenden,
Thomas Slocoml). W. W. I'iielpa. JohnH.Lvhoauet
Charles E. Bill, L>. Willis James, Anson P. Stokes.
Wilson (i. Hunt, JohnJ.Astor, Robt. B. MinturcWm 11. Macy, John A. Stewart, Geo. li. Warren,
John J. Cisco, S..M.I)uckingham George Bliss,
Clint<)n Gilbert, IJ. E. Lawrence, William Libbey,
Daniel D. Lord, Isaac N. Phelps. John C. Brown,
George T. Adeo, ISrastus Corning, Edward Cooper.
Samuel Sloan.

UENRV L. THORNELL, Secretary.

.

LOCIS G. HAMPTON. Assistant .Secretary.

The Brooklyn Trust Co.
Cor. of Montaprue & Clinton ste. Brooklyn, N, Y.

This Company is authorized by 8pe<^tal charter to
act as receiver, trustee, guardian, executor or ad-
miuistrutur.

It can act as agent In the sale or mana^ment cf
retil estate, collect interest or dividends, receive
regtiatry iind transfer books, or make pui-cliaee imd
Bale of Government and other securities.

Ku!i;ii'uiy and chMritiible institutions, and person*
uniiocuMtuiiJCd to the tninsnction of bu.slness, will
find this Compiiny a. safe and convenient dcuositorj
for money. EDMUND \V. C0RI.IE3, Vlce-Fres't

TUUSTEBS:
John P. liolfe, Jofiiah O. Low, Henrv K.Sheldoc,
B. F.Knowlton, Alex. McCue, John T. Martin,
H. K. Plerrepont, A. A. Low. Edm'd W. CorlTes
Alex. M. White, Mlch'l Chauncey, tVed. Cromwell.
Henry Sanger, C.D.Wood, Wm. H. Maip.

WM. H. MALE. Secretary.
JAS, R. CUBRAN, Asaistant Secretary.

^riist (£^ompnuUs.

The Union Trast Co.,
611 AND 013 CIIE.STNUT STREET,

PH1 1^ADX:liPHIA .

Authorized Capital ?1,000,000
Puid-iip Capital 500,000

Charter Perpetual.
Acts as Executor. AdminisU'dtor. Assignee, Re-

ceiver, Guardian, Attorney, Agent, Trustee and Com-
mittee, alone or in connection with an individual
appointee.
'takes charge of property ; collects and remits in-

terest and income promptly, and discharges faith-
fully the duties of every trust known to the law.
All trust assets kept sepai-ate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at i?o to ?tlO per annum, in their
new and elegant chrome steel.

f'ire and Burglar-Proof Vaults,
protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and f^tocks, Plate and all valuables securely

kept, underguarantee, at moderate charges.
Car trusts and other approved securities for sale.
Aioney received on deposit at interest.

JAS. LONG. Pres't. lUEsTER CLYMER, V.-Pres't.
MAHLON S. STOKE-^, Treasurer it Secretary.

D. R. PATTERSON, Trust Officer.

BiKECTOHS—Jaraes Long. Alfred S. Gillett, Allison
White. Chasi P. Turner, M. D.. William S Price, John
T. Monroe, Jos. I. Keefe, Thos. R. Patton, W. J.
Nead, Jas. S. Martin, D. Hayes Agnew, M. D.,
H. H. Houston. John G. Reading, Theodor C.
Engel, Jacob Naylor, Samuel Riddle, Robert Pat-
terson. Phii.adelphia; George W. Reilv, M. D.,
HAKRiSBURG; J. Simpson Africa. Huxtingdox ;

Hie.'-terCIymer, Henry S.Ei kert, Keauing; Edmund
S, Di.tv. Mih'FMNTOWM ; R. E. Slunughan, WEyT
Chester ; W. W. H. Davis. Jioyle^tou'X; Chas. W.
Cooper, ALI-ENTOWX.

Metropolitan Trust Co.,
MiUa Building, 35 Wall St., New York.

PAID UP CAPITAI., $1,0009000.
Designated as a legal Depusifory by order of Sn-

premc Court. Receive deposits of money on interest.
HCt.as fiscal or transfer agent, or trustee for corpora.-
lions and accept and execute any legal trusts from
persons or corporations on as favorable terms ii
other similar companies.

THOMAS HILLHOUSE. Presidet..
FREDERIC D. TAPPEN. Vice-PresidentWALTER J. BRITTIN. Becretary.

'-$ixU gjepcsit ©onxpawljCB.

MASIIIATTAIir

Safe Deposit& Storage Co
346 & 348 Broadway,

Cor. of Leonard Street. NEW YORK.
Keceivesforsafe-liaepinK. UNDER GUARANTEE,

Bonds, Deeds, Wills and other valuable papers: Silver-
ware. Jewelry, PaintinKS, SUk Goods, Old Business
Accounts, &c.
Sales to rent n-om $10 to $200 per year,

Safe Deposit Vaults
OF

The National Park Bank
OF NEW YORK,

214 & 216 BliOADWAY.
ENTRANCE THROUGH THE BANK.

^^yjej:ial ittwcstmeixts.

No. 21 NASSAU STREET,
DilALEK IN

CITY RAILWAY STOCKS,

TRUST CO.'S STOCKS,
TEI.ECRAPH STOCKS,

BanU Stocli 8, Insurance Stocks.

Fred. H. Smith,
STOCK AND BOIVD RROKER,

20 BROAD STREET, NEW YORK

Railroad Securities a Specialty.

Intimate knowledge of all for past afteen jear»
Information cheerfully given. Investors or deaiora
wishing to buy or sell are invited to communicate.
All stocks dealt In at New York Stock Kxchan^e car-
ried on margins.

E. 8. Bailey,
7 PINE STREET.

nEAi,iNO.s i?rINSURANCE STOCKS
A SPEOIAITY.

Cash paid at once for the above securities i or thej
mil ))9 sold on commleeiou at seller's opuoe,

Itttctiuw M>^U3.

STOCKS and BONDS
At Auction.

The Undorsigned hold REGULAR AUCTION
SALES ol all classes of

tsTOCKS AND BONDS
OS

WEDNESDAYS AND SATURDAYS.

ADRIAN H. ]MUI.I.ER & SON,
No. 7 PINE STREET, NEW YORK.

^ycctal %nvc$tm&ut$.

Geo. H. Prentiss & Co.,

No. 11 WAliK. ST., NEW VOKK,
AND

•JOS MONTAGUE ST., BROOKLITN.

GAS STOCKS
AND

OAS SECURITIES,
Street Railroad Stocks and Bonds

AKD ALL KINDS OF

BROOKLYN SECURITIES
DEAtT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Sko. II. Pkbntiss, w. W. WALSa
Member N. Y. Stock Ezchanee.

. Albert E. Hachfield,
8 & 10 PINE STREET.

Bonds a&Kcl Iuvc§tinciit Seeiiriiies-

IV A N T E I> :

Rome Watertown & Owdensburg Ista and 2da.
Oswego & Home Bonds.
.Joliet A Northern Indiana Bonds.
Terro Haute & Ind.ianapolis Stock.
Mexican (Corliss) Bonds.
Grand Kapids &, Indiiina Bonds and Steele,

H. L. Grant,
No. 145 BROADATAY,

NPJW YORK
CITY EAILKOAI) HTOCKS & BONDS

.BOUGHT AND SOLD.

See quotations of City Railroads In this paper.

Francis Smith & Co.,
ludiauapoiisi, Iiid.. Ticksbnrg, Miss.

And 31 Poultry, lioudon.

BROKERS
IN

mORTGAOE L.OANS.
White pou CiiMTiiAR,

Reed & Flagg,
No. 52 AVII,I,IAM ST R.E E T,

BROKMKB AXO DEALEliS
IX

RAII^^VAY RONDS
AND OTHER

INVESTMENT SECURITIES.

FOR SALE:
GAS, INSURANCE, BAJiK, CITY RAILROAD

AND TRUijT CO. STOCKS.
Send for listiiuljllshcU Mondays.

J.. P. >VINTRINGHAM,
3« PINB i^TREET, N. Y.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds,^

Gas Stocks, Jtc,

No. 1 NEW STREET,
NEW yOBK.
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jipcclat Juucstmcuts.

Vlce-Preiti

I'cxas Investment Co.,
1, iMi'i- Kn,

OF POUT IVOKTH, TEXAS,
l»K.\l.XHS IN MA. KrNI>!* OV

I.IVESTO( K. KANril PROPERTIES,
SE( rniTlKS, A.C.

Paid-up Capita',$100,000, 8urplus,$50,000
iiti

II..

or
ii

-A. .M. Ilrltliiii, I'rpMilent VHy Nii-
IV. .1. lion/. I>ri.»kli>iil 'I'riulor.s' .N:l-

I'. Km ih. MMvi.ri.r l.'i>rt \V..illi, ariil

ilriii iif 'I'ldluill, Villi Zmicit .tC.i.;J
iiKl Dlri'nlur 1

1

M, (IcjiltT til

irllii, nf ^

; W.J. Mori.
M:in;w«r I>ivlni.'

~' N:<ik)nal
! IBI-
Co-

aler i

I'lii-n^liing Co.;
.1. K, KvunH, Kiitioliintui uilil <^attlu Dealer.

Investors, Attention I

SSOO to $!20,000.

ScTcn Per Cent Scmi-Anniial Inter-
est net to lurestors.

SECURITY ABSOLUTE.
Wrst mortirn;-;' - — v In Kansas

Clfeyi and Kood ~ luri, worth
BOln throe to t'. ^oloan.
I^ar pKrtlcuiiii

H. P. moiCUAM, Ueueral Agent,
HO. 8 CDSTOM HDCSEST.. PBOVIDENCB, R. I.,

tAU\IS, CONKLIX dc CO., Brokers,
KANSAS CITY.

THE
Kansas Loan & Trust Co.

TOPKKA, KAN.
J. B. SWEET. Pros. GEO. M. NOBLE, Sec
U the ohle.'^t an<l hirscflt Institution in Kansas.

nruiK exehi'.lve iittention to the NeKotiatinK ofCHOICK FIK.ST MOHTOAGK LOANS at high rates
Of Interest. It has negotiated over $<>.000.000
Of these loans for Savings iiank.s, Insurance C'.im-
iwnles. Estates and private parties East. Send for
drctUar.

the westerk
Farm Mortgage Co.,

LAWKENCE, KANSAS,
Oirem to Investors the best securities In the casrket
riKST .MOllTGAOK LCA.NS UPO.V IMPROVED
FARMS. Interest and principal paid on day of ma-
torlty in New York. K'inds pr<>mptly placed. Ijuge
experience. No losse**. Send ftir circolar, reference*
and sample forms, v. Jl. PEUKIKS, President; J. T.
WAllNfe, VIco-Prest.; I.. U. PERKINS, Secretary.
CIIAS. W.G1L,I.KTT. Treaa. N. K. HART, Auditor

No Risk; T"" Solid 10 Per Ct.
RAPID ACCBMiri^ATION.

CAN HAXPLE SU.M8 LARGE OR SJIALL.

Solid as Eiigrlish Consols or U. S. Bonds
For Circular Address the

Central Illinois Financial Agency,
JACKSONVILLE, ILL.

Farm Mortgages
b Sums of 8100 and Upwards on In-

diana and Ohio Lands.
KOTHINO SAFER. AI.WAT-' PROMPTLY PAID.

BENI) FOR PAMPHLET.
JOS. A. noOKE,

«4 East ITIarkct St., IndlanapoIIsi, Ind.

TO iioLsiiKs OF i>efai;£teb
HONDS.

The nnderslBned Invites correspondence with*"' ' " WHSTKUN DEFAULTED OR RE-ADS of Cities, Counties, Townships
uris. Wdl p>irchase at best rates.

l.tlon and luidrc-ss

T. J. <;ilKW, JK., St. JoHrpli, ]»to.

%uttvtstr ^iviAmASf Stc,

^HICAUO & ALTON RAILItOAD
COMPANY, CHICAOO, Feb. «. 18S«.-N0TICE-

A casta dividend of FOUR PER CENT on the pre-

ferred and common stock of this company has been

<!aelared, payable on ttae let day of March next,

at the office of the Company's Agents, .Messrs. Jesap,
Paton k Co.. No. 59 William Street, .New York.
The transfer hooks nlll be closed on the 13tb Inst,

and re-opened March 3 next.

C. H. FOSTER. Treasurer.

NOTICE.
tT..(lf.M.«hi.ri.l,y;.i..',.,,l)i:i I'n.. A m. ririn EjtcharKe

lared thn
1. and all
r St. Paul

r. .1 i-KUpons or
lional Bank forlmn.li. ai

payment ^

'1 .

January lu.
T, aty Clerk.
Paul, Mtnccsota.

%n3mmnc!i»

THIRTY-NINTH ANNUAL REPORT
or THE

New-York Life Insurance Co.
OFFICE, ITos. 346 and 348 BROADWAY, N. Y.

iT-AuITTT^^IR-y 1, 1884.
Amonnt of Net Cash Assets, Jannary 1, 1883 $48,918,513.11

REVENUE ACCOUNT.
Premiums $11,489,0A2.68
Less deferred premiums January 1 , 1 883 540,555.91—$10,948,486.77
Interest and Rents (including realized gains on real

estate sold) . 3,038,863.95
Less Interest accrued January 1, 1883 326,000.06— 2,7i2 ,8«?3.89—$13.661.350.66

$63,379,863.77
DISBURSEMENT ACCOUNT.

Losses by death, including reversionary additions to same $2,263,092.29
Endowmenis, matured and discounted, including reversionary additions

to same 452,229.80
Annuities, dividends, and returned premiums on cancelled policies 3,984,068.31

Total Paid Policy-holders $6,699,390.40
Taxes and re-insurances 262,492.91
Commissions, Ibrolierages,' agency expenses and physicians' fees I,690i207!l3
OCQce and law expenses, salaries, advertising, printing, &c 449,925.44— $9,102,015.89

$33,477,849789
ASSETS.

Cash in bank, on hand, and in transit (since received) $1,393,615.02
Invested in United States, New Yorli City and other stacks (market value

$25.455,743.81 ) 23.390,690.98
Real Estate 4,508,779.39
Bonds and mortgages, first lien on real estate, (buildings thereon insured

for $18,316,000.00 and the policies assigned to the Company as ad-
ditional collateral security) 20,681.471.72

Temporary loans, (secured by stocks, market value, $1,624,887.00) 1,393,500.00
* Loans on existing policies, (Ihe reserve held by the Company on these

policies amounts to $2,570,617.00) 461,445.57
Quarterly and semi-annual premiums on existing policies, due subse-

quent to January 1 , 1 884 645,047.46
* Premiums on existing policies in courseof transmission and collection, 536,811.05
Agents' balances 104,216.55
Accrued Interest on investments, January 1,1884 362,272.15—$53,477,849.89
Excess of market value of securities over cost 2,065,052.83

*vl detttiUd schedule ofthese itfms luill accompany the usual annual report %'•

Jiled with the Insurance Department o/ t/ie State ofNew YorK

Cash Assets, January 1, 1884, -T $55,542,902.72
Appropriated as follows:

Adjusted losses, duo subsequent to January 1 , 1 884 $251 ,403.43
Reported Losses, awaiting proof, Ac. 359,368.60
Matured endowments, due and unpaid (claims not presented) 29,763.00
Reserved for re-insurance on existing policies; participating insurance

at 4 per cent. Carlisle not premium ; non-participating at 5 percent.
Carlisle net premium 47,635,147.00

Reserved for contingent liabilities to Tontine Dividend
Fund, January I. 1883, over and above a 4 percent.
reserve on existing policies of that class $2,091,372.16

Addition to the Fund during 1883 for surplus and matured
reserves , 1,116.939.00

DEDDCT— $3,208,311.16
Returned to Tontine policy-holders during the year on

matured Tontines 972,215.12

Balance of Tontine Fund January 1, 1884 ."""TTTtTTTTTTT 2,236,096.04
Reserved for premiums paid in advance 28,610.48

$30,340,388.3S
Ditrisiblc Surplus at 4 per cent 3,003,314.17
Surplus by the New York State Standard at4K per ct,, estimated at over 10,000,000.00

From the undivided surplus of $5,002,514.17 the Board of Trustees has declared a Reversionary
dividend to participating policies in proportion to their contribution to surplus, available on sellle-
meut of next annual premium.

During the year 15,5C1 policies have been issuc^, insuring $.")2, 735,504.
Jan. 1,1880,45,705

1881, 48,548
1882,53,927

( Jan. 1,18
\ Jan.-l, 18
-^ Jan. 1, It

claims

paid

Kamber of
-. .jaii. 1, 1

Policies in force \ Jan. 1, 1883i 60il50
( Jan. 1, 1884, 69,227

Incoma f
'^'9' $2,033,650.Ancoma I ,ggo 2.317,889.

from i. 1881, 2,432,654.

Intarast t '882, 2,798,018.xntorest
( ^gjj 2,712,863.

Amount

at risk

T>».tt, ( 1879, $1,569,854.ueatn. \ ,ggj_ 1.731,721
1881,
1882,
1883,

2.013,203,
1.955,292.
2,263,092.

Divisible

Stirplus at

4 per cent.

Jan. 1, 1880, $127,417,763.
Jan. 1, 1881, 135,726,916.
Jan.-i, 1882, 151.760.824.
Jan. 1,1883, 171.415,097.
Jan. 1, 1884, 198,746,043.

Jan. 1,1880, $3,120,371.
Jan. 1,1881, 4.295.096.
Jan. 1,1882, 4,827.036.
Jan. 1,1883, 4,948,841.
Jan. 1, 1884, 5,002,514.

M0RRI9 FRANKLIN,
WM. H. APPLF.rn.V,
V/II,1,1AM BAKIO.V,
WILLIAM A. BOOIH,
H. U. CI.AF1.I.\.
JOHN M. FUR.MAN,

THEODOEE M. BANTA,Cashier..
D. O'DEIili, Superintendent of Agencies

HENRY TUCK, H. D., 1

A. KUNTIKGTOH, M. D., f"'^''*' ^''»"""««-

TRXJSTJEES

:

DAVID DOW.S,
HENRY BOWKRS,
LOO.MLS L. WHITE,
ROBERT B. COLLINS,
S. S. FISHER.
EDWARD MARTIN,

MORRIS FRANKLIN,
President.

WILLIAM H. BEERS, ,

Vice-President aud Actuary.

HENRY TUCK. 2d Vicc-Pteiident.

JOHN MAIRS,
HENRY TUCK, M. D.,
ALEX. STUUWEl.I.,
R. SUYPAM GRANT.
ARCHILALD H. WKLCJi.
WILI.l.AM H. BEERS.
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THIRTY-EIGHTH ANNUAL STATEMENT
OF THE

COK.NECTICUT MUTDAL

Life Insurance Company
OF HARTFORD, CONN.

NET ASSETS, January 1, 1883 $50,172,371 91
Ekceived in 1S83—

For Premiums $4,829,098 07
For interest and rents 2,793,912 45
Profit and loss 247,212 35— 7,870,222 87

$58,012,594 78

DISBlJRi^ED im 1§83.
To POLICT-HOLDERS--

For claims by deatU and matured endowments $3,812,977 32

Surplus returned to policy-holders 1,189,696 54
Lapsed and surrendered policies 779,177 93

Total to policy-liolders $5,781,851 79
Expenses -

Commissions to Apeuts, Salaries, Medical Examiners' fees, Priat-

Ing, Advertising, Legal,Real Estate, and all other expenses.. 700,290 61

Taxes 344,871 06— $8,827,013 46

Balance Net Assets, December 31, 1883 $31,215,581 32

SCHEDULE OF ASSETS.
lioane upon Real Estate, first lien $24,049,620 50
Loans upon Stocks and Bonds 465,281 41

Premium notes on policies in force 2,849,26>J 50
Cost of real estate owned by tlie Company 12,101,213 36
Cost of United States Registered Bonds 99,125 00
Cost of State Bonds 19,n00 OO
Cost of City Bonds 1,762,873 69

Cost of other Bonds. 8,752,201 89
CoBtof BankStock 122,761 00
Costof Railroad Stock 26,000 00
Cash in Bank 964,748 34
Balance due from agents 2,586 63

$51,215,581 32
Add—

Interest due and accrued $1,029,792 71
Rents accrued 16,493 54
Market value of stocks and bouds over.cost 259,037 11

Net premiums in course of collection None.

Net deferred quarterly and semi-annual premiums 50,196 78— 1.355,320 14

Gross assets, December 31, 1883 $52,571,101 40
Liabilities—

Amount reyuired to re-insure all outstanding policies, net, assum-

ing 4 per cent intei-e-st $47,706,413 00
Additional reserve by Company's Standard, 3 per cent on policies

issued since April 1, 1882 37,980 00
Another liabilities 740,131 99-48.544,824 99

(

Surplus by Company's Standard .*. $1,026,276 47
Surplus by Connecticut Standard, 4 per cent 4,064.256 47
Surplus by New York Standard. 4'a per cent over 7,000,000 00

Ratio of expenses of management fo receipts in 1833 8 '9 percent.
Policies In force December 31, 18S3, 63,595, insuring $155,433,409 00

®0tt0ll.

JACOB li. OREENE, President.

JOHN M. TAYEOK, Secrelary.

PHILIP S. MILLER,

General Agent for New York City, Long Island and New Jersey,

No. 1 WALL STREET, COR. BROADWAY, NEW YORK CITY.

Opening Cotton Bureau
OF THE

NEW VORK RE:AL ESTATE AND
TRADERS' EXCHANGE,

No. 39 BROADWAY.
The organiziition of the above Bureau will be com-

pleted this weeK, and on Monday, the I'th lust., the
first "calls" on Cotton will be made at 11 A. M. and
3:15 P. M., and thereiift r daily at the same hours.
The publtc. and especially those interested in Cotton
who have not already received a circular, or desire
further particulars, can obtain full information at thd
Exchange, or by circular, which will be senr, to any
desired address. DANIEL W. TALC TT.

Chairman Cotton Bureau.

Xa %tt

OFFICES
TO R^EINTT

IN THE NEW BUILDING OF

The Mutual Life

INSURANCE CO.,

Nassau, Cedar & Liberty Sts.

'

INQUIRE AT 146 BROADWAY.

PARTITIONS WILL BE SET TO SUIT

TENANTS. WITHOUT EXTRA CHAKGB, IF

PROMPTLY APPLIED FOR.

Offices to Let
CLOSE TO STOCK EXCHANGE

FROM .$5,000 TO $400.

E. A. CRUIKSHANK & CO.,

No. 163 BROIDWAT.

IMPOBTAIVX
To Lar^e Corporations or Companies

OFFICES TO L,ET.
Owing to chanpe in tRnants, an opportunity is

afforded to oVttuin. on ionp louse hiuI favoriilile terms,
tlie entire ?uite of fine oflices, comprising tlae whole
iower floor of tlie

SmiTH BVII^DING,
13, 15 and 17 Oortlandt Street.

Immediate po.'fse^sion il desired.

* 'Winmicml.

Car Trust Bonds.
WH MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIES, AND BUY AND SELL 8AMH
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DESIB

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OP
THE RAIT^ROAD KQUIl»J>rENT COMPANY.

POST, mARTIN & CO.,
No. 34 PINE STREET.

Spencer Trash. Ge». F. PeaiaJy.

Spencer Trask & Co.,

Bankers,
70 Broadway, New York City.

Transact a General Banking Busineu

Branch Offices,

Ctnmcted by private wires,

Philadelphia, 132 S, Third St., C. F, Ftn
Albany, N. Y., 65 State St., IV. A. Grmm^
Providenck, R. I., 13 Westminiter St.

SaxatocA. N. Y. Grand Ud^ii Hotel
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THE FINANCIAL SITUATION.
Wall street has had one of its capricious fits this week.

Probably there has been bo time within the two years

past when for the moment the general outlook would not

better than now have suggested speculative confidence.

To be sure, so far as the good dividend paying properties

are concerned, no sufficient reason has ever been assigned

for the large decline that has in some cases taken place.

But just when earnings are smallest, and promise to prove

small for a time, when a very extensive flood puts a

check on business already restricted, yrhen the thaw,

onless snow comes again, exposes winter wheat at a very

critical period, when foreign exchange touches fejtrfully

near the gold-shipping point and the shipment of consid-

erable gold seems inevitable—just at that juncture away
' goes the whole list of stocks, good, bad and indiff-

I erent, and some of them to values higher than they have

seen for many a day.

This we term capricious, and yet the general feeling on

the street, is that there is more of a permanent air to the

recovery than has heretofore appeared. One fact un-

I doubtediy favors speculation, though it is by no means a

new one, and that is our plethoric money market, the

channels of commerce being so gorged with currency, and

especially with irredeemable silver certificates (irredeem-

able except through the Custom House), that money is

begging for even the appearance of security to base loans

upon. Then, again (and this favors stock collaterals),

there is among bank men rather more confidence felt in

values since the late disclosures and the settlements and

arrangements effected following the same, the feeling

being that in that particular the worse points on the road

to recovery have probably been exposed and passed
;

coupled with this also is the further circumstance that the

bears appear to have lost their grip.

But, unfortunately, there is an evident dread which

overhangs all markets, fettering if not proscribing a full

return of confidence, and which is not unlikely to lead to

disappointment of hopes now ; and that is the continuing

fear of a catastrophe through silver coinage and silver

certificates, which the late rise in exchange to near the

gold -shipping point suggests with now force. We] have
written more fully on this subject in another column. It

is by no means the mere loss of a few millions of gold

that excites apprehension, but it is the peculiarity in our

circulating medium making that loss evidence of a

disease which all history shows is inevitable under

currency conditions similar to our own. For there is a

law higher than thrones or Congressional edicts, pretty

severe proof of which we are likely to receive later on, if

we do not take the hints nature is giving us now. Of
course, if this fear further depresses business, extending

general exports through lower prices, while giving a new
check to imports, gold shipments would be comparatively

small, and the danger for the time be averted ; for,

unhappily, our safety, under existing currency conditions,

lies in continued commercial depression.

The omission of the governors of the Bank of England,

this week, to advance the rate of interest, averted for the

time being the- initial shipment of gold for the season.

On Wednesday the rate of discount in the open market at

London was full 3^ per cent, and, wi^h money reported in

active demand, it was regarded by foreign bankers as

likely that the minimum rate would be advanced to 4

per cent on Thursday, in which case sight bills, now within

half a cent per pound sterling of the price at which gold

can be profitably exported, would have been advanced

and gold have gone out by to-day's (Saturday's) steamers.

The gain of about £410,000 by the Bank of England, the

rise in the rate of exchange at Paris on London to 25 fran cs

26 centimes, and the closing of the subscriptions to the

new French loan, doubtless induced the management to

make no advance, as 3^ per cent seemed to be effective in

changing to an extent the course of the gold current,

though our cable advices show that only £191,000 of

the week's gain by the Bank was imported, the remainder

£'^19,U00, having been received from the interior.
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Still, it will not do to put any great confidence in a

long continuance of the Bank rate at 3^ per cent. The

•Email portion of the gain of gold for the week which

came from abroad shows that considerable supplies

from that source are by no means assured as yet.

Besides, the catastrophe in the Soudan has been

so startling as to make necessary a complete charge

in the policy of the British Government, calling for ex-

traordinary measures and the employment of a consider-

-able army and navy for the suppression of the rebellion.

Furthermore it is thought possible that these reverses in

Egypt may affect the native population of India and other

British dependencies. At all events, whether that proves

so or not, it seems certain that large sums of money will

be required to maintain a force in Egypt sufficient to sup-

press the rebellion and restore order. Such expenditures

coming at the present time, in addition to the strained

condition of affairs resulting from a state of war, will, it

is presumed, lead to a prolongation of the period of

activity in money in the British metropolis and

therefore to its relative dearness there compared with New
York, resulting in further withdrawals from us of foreign

capital, which can be more profitably employed at home,

and preventing the investment of European capital in

•our railroad or other securities. Should there be

further disaster to the British forces in Egypt, or should

complications arise involving India, the effect in Lond on

would be quickly seen and felt here, as in that case

English requirements for gold would be large. It is to be

said also that at the moment there is apparently little proba.

bility of Europe taking enough of our breadstuff^ or other

staples in lieu of gold tQ make any great impression upon

the exchange market. As to breadstuffs, the supply

abroad continues abundant, and unless the demand should

be urgent, owing to circumstances now unforeseen,, it is

•unlikely that we shall be able to make liberal ship^

ments. Of cotton we have no great surplus left for Europe-

Under all these circumstances then, it is obvious that the

outlook points very clearly to gold shipments, though for

the present they are delayed.

With such events transpiring abroad, and such pros-

pects aSecting the movements of capital, our stock market

worked its way up, as already stated. This, however, has

not been an uninterrupted advance, the market bfing quite

"variable almost every day, but during the last two days

•closing quite strong. Undoubtedly the advance has not

been due to outside buying, but in good part to manipula-

tion, aided by rumors to the advantage of various proper-

ties. Exceptional strength has been displayed by Rock

Island, based upon reports which appear to have some

loundation, that Mr. Vanderbilt is seeking to obtain a

larger interest in that property, immediate control being

impossible, unless by resignation of some of the direct

ors. Still, if he should be successful at the coming

election, his ideas, which are adverse to those of the

President now in control, would probably prevail. Lack-

awanna continues to be influenced by the story that Mr.

Vanderbilt is also desirous of having a voice in

the management of that road. The Northern Pacifies

and Oregon Trans Continental have been manipulated in

the direction of higher prices, and the rise has been ac

companied by the rumor that Mr. Gould had obtained

control of the Northern Pacific through purchases of

Oregon Trans-Continental. Union Pacific was depressed

early in the week on reports that the earnings for Decem-

ber showed a large decrease, but subsequently the stock

recovered on the statement that the net earnings were

better because of a reduction in expenses. Western

Union was not permitted Eeriously to show depression on

the news of the progress made by its rival lines, and
although the other Gould specialties have not materially

advanced, they do not show more than fractional declines.

Chicago Burlington & Quincy comes promptly to hand
with a statement of its gross and net earnings for

December and the full year. We need scarcely say that

the exhibit is an excellent one, and it may, perhaps, open

the eyes of the managers of the famous tripartite arrange-

ment to the fact that they have no mean rival to contend

with. A road that can increase its gross earnings

$4,559,564, and its net earnings $2,447,275, in a single

year—for that is what the st itement before us shows

—

evidently cannot be easily driven into subscribing to an

agreement obviously detrimental to its interests. It is not

to be disputed that during the years 1881 and 1S82 the

company's traffic remained almost stationary, and that

therefore the present large increase is less significant than

it otherwise wou'd be. And yet it confutes the statements

that the new mileage added to the system in recent years

was proving a burden, and returning nothing for the

outlay, on which predictions of evil to follow were so

freely based. The truth is, the new mileage failed to

make its influence on earnings perceptible during those

years simply because the company suffered a

large loss of trafiic on its older lines, owing

to deficient crops in the territory traversed by the system.

Indeed, in the report for 1882 it was stated that though

the increase in earnings over 1881 was only $374,349,

even this would have been impossible except for the gains

made on the lines west of the Missouri River, in which

so much of the new mileage lies. The trouble with the

lines east of the Missouri was the short crop of corn.

The Chicago Burlington & Quincy is the largest corn

carrier in the Northwest. No other line can compare

with it in this respect. Hence when its corn tonnage fell

from 40 million bushels in 1880 to 26 million in 1881,

and then to 15 millions in 1882, a very heavy loss in

earnings was involved, which had to be made good by

gains in other items. la the past year, however, corn

again reached a very large aggregate, (the road delivered,

we notice, nearly 31 million bushels of the cereal at

Chicago during the twelve months), and as a result we

have the large increase in earnings now reported.

One does not, however, appreciate the real strength of

the company's showing for 1883 until one examines the

iacome account for the year before, and sees what was

accomplished on the basis of that year's results. Then the

company had a surplus of $1,611,463 ($1,329,725, of this

on land account) after paying interest, dividends, rentals,

&c., $031,442 for sinking funds and carrying $750,000

forward to renewal fund. The gain of $2,447,275 in net

in 1883 would raise this surplus to over four millions, to

be diminished by whatever increase has taken place in the

requirements for interest and dividends. We have not

the room now to go into an examination of the augmenta-

tion in these charges, but one has such large figures to

deal with that the balance is sure to be heavy in any event-

The Erie Railroad has also issued a monthly statement'

this week, but it covers November, and not December.

This contrasts sharply with the promptness with which the

Burlington & Quincy prepares its exhibits. The Burling-

ton has about twice as much mileage to report on as the

Erie, and yet the latter rrquires just double the time that

the former does to make up its accounts. Even the

Pennsylvania issued full figures on all its lines, both Eist

and West, comprising territory exteadiug from the

Atlantic Ocean all the way to the Mississippi River at St.

Louis—the Pennsylvauii issued full figures three weeks

ago for December. We are pleased to hear, however,
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tiiat the Erie ofBoials think of studying the Fennsyl-

vaniu's melhod of making up its returns, and may
at some future day supply the flgures with the same
despatch as that company. Tho return for November
has nothing very stiiiting in it, except that it gives point

to tlio remark we made iu commenting upon the excop-

lioualiy large gain for October, namely that this could

hanlly be accepted as a criterion of the results for the months
succeeding, which there was reason to suppose would make
a less favorable showing. We now find a decrease of

$jl,127 in net for the month of November, which is

notuing startling and still leaves the total for the two
months $145,912 better than in the corresponding period

of the year preceding, but in view of the varying results

for different months, it would be more satisfactory to

know also how the company had fared in December,
which we think closed some 47 days ago.

. Railroad reports of earnings from other roads have
also been quite plentiful this week. The Chesapeake &
Ohio has issued a very good exhibit (for December and
the year) of its own line, and that of the Elizabethtown

Lexington & Big Sandy, and the Richmond & Danville

has published a return of its roads for January, which,

though recording a falling off of $4Y,261 in net from
last year, is yet more favorable than would appear on its

face, since $45,000 of the decrease is said to be accounted

for by an outlay of that amount for steel rails and fasten-

ings on the Charlotte Columbia & Augusta Railroad.

Bat particular attention has been attracted to the

returns now coming in for the first week of Feb-
ruary. In contrast with the exhibits for January,

these almost all make handsome gains. Especially

noteworthy, however, are the gains by Northwestern
roads. Thus the St. Paul has an increase of $90,875, the

Northwest . an increase of $07,419, and the St. Faul &
Omaha an increase of $35,500. But it should be remem-
bered that there is a particular reason for these compara-

tively large gains on account of the falling off that occurred

in earnings a year ago. The weather then was very bad over

the whole of the Northwest, and though it was somewhat
better in the remaining weeks of February, it yet compared
unfavorably with the same period of 1882. This is impor-

tant to bear in mind, for otherwise we may be led to expect

continued heavy gains all through the succeeding weeks,

which the actual results are not likely to bear out. Par-

ticularly will this be true when we come to March, for

a good deal of delayed traffic was crowded into that month
in 1883. To show how heavy and how uniform the de-

crease was in the first week in February last year, and
how from week to week this decrease became less pro-

nounced, till finally in March it developed into very heavy
gains, we have prepared the following exhibit for the two
months of the loss or gain on four leading roads. The plus

sign refers to an increase over the year 1882, and the

minus sign to a decrease.

LOSS OR GAIN DJ 18S3 AS COMPAREn WITH 1882.

Fehrtiari/. SI. Paul.

-$13S.643
—32.820
— 18,09(>
471,181

Moath.

Mareh.
First week
SccoimI we(-k
Tljiril Willi
Fourth Wfck

Montb .

-$118,375

-f$66,273
-l-102,7.<)5
-1-13.^,753

+ 177,853

NorthKCHl.

-* 120, too
-C?',7(,0
—:Jtl,100

-h£2.500

-$102,700

-f$16,500
-i».i,100

-t-lOl.flOO
-nsy.soo

-H?-182,G14 . -f »1 23,000

Omaha.

-4,100
—7,000
—12,,590

-$,M,000

-1-$*,000
—O.200
-Hia.soo
H 13,000

+$25,300

Burl. Cellar
Hup. it No.

-$27,.578
—10.231)

-f43y—1,2S1

-$38,G30

-f$6,242
-1-8,300

-) 10,023
-r4,'.'41

it- 28,806

Thus the St. Paul lost $138,000 and the Northwest

$120,000 in the first week of February last year, which
in either case ia heavier than the gain this year. It will

ftlao be noticed that the fourth week of February sifeadr
showed quite an improvement in earnings, but that
throughout March the gains were rolled up without inter-

ruption, tho Northwest increasing $<23,000for the montb,
and the St. Paul $482,000. It is with these augmented'
earnings that we shall have to compare later on.

Tho following shows relative prices in London and New
York of leading securities at the opening each day.

LonA'n

vrtcet.'

O.B.4a.o.

D.8.4M*.
Srls

Mood.
111. Cent.

S. r. C.
Readlne
Ont.W'D
St. Panl.

Caa.Pua

Bteh'ge,

cables.

lib. II.

ir.r.

prtctt.

123-84

Iti-lW

87'09

138-18

11747

28-T8t

1189

»'se

128!«

114«

«7M
03H
13»

118

6^
nw

65

4'(X)

AkU. Fit). 13. JkA.14.

£oiut*n

pricu.'

1U-S8
M89

188-07

116-98

a»aa*
U-14
es-M
M-18

tr.T. Iioml'n tr.T. r«n<l'n| tt.r.

l>riett.'priea.'\vrUa.'j,ria$.''prica.

lib. IS.

IS8M
1M«
am
B8M

11

B6«

«-90«

nan
114-18

98- le

iss'se

no-M
«80Tt

82-ro

54-93

man
n4M
MM
9Si4

ise«

MM

9SM
Cfi

4-00Ji

ii3-oe<

188-90*

lira

11-40

98-48

so-es

liond'n

vrtat.''

I«8»i

114^
87
94

189)4

U7M
MM
11«

03M
M

4-90X

isseo
118-05)

«rsi
93-68

18fl4i
117-22

a^-57-t

1103

63 48

U4M
«7X
»4K
ISSM
117«
MM
"M
mti

4-OOX

* Exiireased in tholrNew York equivalent,
tlteadinjr on ba«ia of $50, par value.

; Kx-interest.

Money continues abundant at an average of about 1^
per cent on call, and time loans have been made ou stock

collateral for a year at 5 per cent. Commercial paper i g
in fair supply and in good demand. Mail advices indicate

an accumulation at the Western centres, and banks at the

chief cities are seriously debating the abolition of thfr

custom of paying interest on deposits belonging to interior

institutions. There is one feature at St. Louis which is-

worthy of mention, and that is the reported demand from
ranchmen upon banks in that city for accommodation in

place of making application to neighboring banks ' or-

bankers, for which, it is stated, they have heretofore had
to pay almost usurious rates. In relation to bank circula.

tion, Comptroller Knox is . quoted as saying that^

he has no doubt that the McPherson bill, which
authorizes national banks to issue circulation equal ia
amount to the par value of tho bonds deposited, will pass

some time during the session ; and he regards it as

possiole that the bill may be so amended as to allow 110
or 112 per cant of circulation on the 4 per cent bonds,

but does not feel certain that such an amendment will b»
adopted. The following statement, made up from returns

collected by us, exhibits the week's receipts and shipments,

of currency and gold by the New York banks.

Wuk Ending Feb. IB. 1881. Received by
N.T. Banla.

Shipped by
y.T. Bankn.

Nil Interior

Movtment.

CnrreDcy . 1906.000

15.000

•»S80.iK» Gatn.tlie.OCO'

Gain. °.5,0OO>
Qoia

Total gold and letml tenders »i81,000 l.sso.ooo Gain. tlSl.QOO

* $180,000 of Oils -was transferred In the shape of silver certiUoates-
by a deposit of gold iu the Sub-Treasury.

The above shows the actual Ranges in the bank hold-

ings of gold and currency caused by this movement to

and from the interior. In addition to that movement, th&
banks have lost $1,800,000 through the operations of

the Sub-Treasury. Adding that item therefore to th*
above, we have the following, which should indicate the

total loss to the New Yoik Clearing House banks of gold

and currency for the week covered by the bank statement
to be issued to-day.

Wtfk Endint Ftb. IS, 1S84.

Banks' Interior MOTement, as aboTe
Sab-Treasury operations, net

Total cold and local tenders.

.

TntoBanla. OMaJ Bamla

«»8t.000 1860,000

1,800,000

»9S1.000 18,600,000

Bank &otiMn«*.

Gain. tlSl.OOO

Loss. 1,8(0,000

The Bank of England reports a gain of £410,000 bullion

during the week. This represents J6 191,000 from abroad
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and £219,000 received from the interior. The Bank of

France shows an increase of 5,325,000 francs gold and of

475,000 francs silver, and the Bank of Germany since the

last report^has gained 5,543,000 marks. The following indi-

cates the amount of bullion in the principal European

banks this y/feek and at the corresponding date last year.

Bank of England
Banliof France
Bank of Germanj...

Total this week
Total previous week.

Feb. 14, 1884.

0old.

21,907,054

38,874,lbO

7,596,787

68,378,001

67,685,714

BUver.

39,946,093

22,790,363

62,736,456

62,509,593

Feb. 15, 1883.

Oold. Silver.

22,605,922

39,307,362

7,812,250

69,755,534 66,852,967

69,223,308 68,563,780

43,326,217

23,526,750

The Assay Office paid $291,371 for domestic bullion,

through the Sub-Treasury, during the week, and the Assist-

ant Treasurer received the following from the Custom

House.

DuHa.

Consisting of—

DtUt.

Gold.
U.S. Gold Silver Oer-

Notes. Oerlif. tifleales.

Feb. 8... $600,189 05 *10,000 $40,000 $458,000 $92,000
•• a... 540,213 29 23,000 36,000 406,000 75,000
" 11... 639,436 50 21,000 41,000 504,000 73,000

"12... 680,874 82 11,000 36,000 521,000 112,000
" 13... 336,894 80 11,000 19.000 254,000 53,000
» 14... 436,402 28 8,000 33,000 342,000 54,000

Total... $3,234,010 74 il84,000 $205,000 2,485,000 $459,0(.0

BOW MUCH GOLD WE HAVE TO LOSE.
Some seem to think we have an abundance of gold

and would even be the better ofl for shipping a good

block of it. One banker unburdens himself by saying in

substance, that the banks are making loans for almost no

interest, and would like to be rid of the overplus of cash

80 that what was left would have a value.

"Were our currency a free and not a mixed, forced one

such a suggestion as this guileless banker makes would be

reasonable enough; in fact gold movements then would

cause no real anxiety for they would be remedial, self-

regulating, mere incidents in our commercial history

occurring simply in obedience to trade requirements.

But the present apprehension arises out of the fact that a

gold currency is not thus restorative and automatic in

its action any longer than it is wholly untrammelled, free

to fix its own value^ and the value of all commodities.

If any country by statute ^undervalues it, or puts it side

by side with a kind of money that is less valuable, the

better money as if sensitive to the affront, passes out of

circulation either by being hoarded within the State so

that it~cannot get away, or it leaves for other countries

through every avenue it can command. These are funda

mental laws of currency, and history is full of illustrations

of their truth. But we do not intend to weary our readers

by reciting them.

Now what is our case ? Congress not only has under-

valued gold by affirming that 88 cents worth of silver

bullion shall be equal to 100 cents worth of gold bullion,

but is also forcing the less valuable into circulation by

giving to the banker who will take it or take certificates

(its representatives) a premium equalling the cost of ex-

change between New York and the West or South. That

is to say, if one wishes to place in St. Louis $100,000 more

or less when exchange is worth a quarter per cent, one can

deposit in the Sub-Treasury here legal money and receive

without charge (thereby saving the quarter per cent) a draft

on that city payable in silver certificates. To transfer gold

or its equivalents the rate of exchange or express charges

must be paid, but in transferring silver it ia saved. In no

other way can Mr. Folger get out his silver dollars which

Congress forces him to coin, so that he seems to be justified

in the course pursued. For the banker it is an excellent

money-making contrivance, and so long as the people are

[credulous enough to take the certificates, the little device

•will work. How charmingly it has hitherto operated, may
be seen by looking at the item of total silver certificates

issued, as given in the monthly Treasury statements. For

instance, on January Ist 1880 the total issued was reported

at about 8f millions, on January 1st 1881 it had risen to

45^ millions, on January 1st 1882 to 68^ millions, on

January 1st 1883 to T3 millions, and on January 1st 1884

to 110 millions.

With such currency conditions as these prevailing,

the man, and especially the banker, must be very heedless

indeed who is not disturbed at every dollar's loss of the

biitter currency, and particularly now,when^our trade seems

to be shaping itself so as to permit a large outflow, and

the outlook in Europe gives promise that it will all be

wanted. A circumstance that has helped to save us from

special harm hitherto is our marvelous resources, permit-

ting us to violate economic laws longer than older na-

tions; that has served only in part, however, for in large

measure we are indebted to the growing fear which our

people, who are conservative, have felt in view of the

monetary situation, and which has so depressed business

as to restrict imports.

But in the meantime the evil has developed—from

being not much more than a fear, it has passed into a

reality. To-day the conditions are—(1) Silver certificates

issued reach 110 millions, and must grow at the rate of

about 25 millions a year, until the silver coinage law is

suspended. (2) This lorced currency can be redeemed

only through the Custom Houses, and hence the pie-

thoric condition of our money market, and hence again

bankers who on that account cannot secure much more than

one per cent interest here for their money, transfer their

balances to London and Paris. (3) This redundancy in our

currency has kept prices of our exportable products up

higher than the condition of the world's markets warrant)

and as a consequence our total merchandise exports were

only 75^ millions in December, or about 17^ millions less

than last December, and smaller than any December since

1878; furthermore, this loss in exports was caused not by

a loss simply in breadstuffs, cotton, provisions, petroleum,

or other large items, but seemed to extend through almost

the entire list, showing that the evil had one common

origin. These facts covering our experience up to this date,

are simply illustrations of the ways in which trade shapes

itself under the influence of an inferior currency, when side

by side with a better, so that the latter may find its way out.

The city of Amsterdam, under somewhat similar condi-

tions of its trade in 1609, produced by permitting inferior

gold coins to circulate by the side of money fresh from

the mint, was not slow, when the evil was discovered, in

finding the remedy, and adopting it too. Through the

Bank of Amsterdam for that purpose established, the infe-

rior coin was taken out of circulation and recoined, and

the exchanges righted themselves very speedily. Have we

enough honest men in Washington who dare to rise above

the paltry political consideration of a few electoral votes,

and permit us to take a similar course ?

One word on the point raised respecting our large stock

of gold, so large we are told that depletion is, if not

necessary, quite desirable. It is an extremely difficult

problem to determine how much gold there is in the

country. When a force exists within ourselves repelling

it, we may be satisfied that it will go out of sight and out

of reach in some way—it will be hoarded by the people
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but, besides that, it will leave the country openly as shown

in our export tables, and secretly whenever and whorfcvor

it can. Dealing however, at this time, only with the

oRicial figures, we have the following as the imports and

exports of gold for th^ last two years.

GOLD IMPORTS AND BXPOHTS (000* Omitted).

1883.
^

1882.

Montht. Import t. Exportt.
Kietn of
Import*.

Tmpcrt*. Export:
Exeeiui of
Imports.

9 9 9 9 9 9
Jannnry 1.310 34 1,278 1,134 102 1,032

February.... 201 746 455 469 T,231 * 6 702

UnroU 8,245 284 2,961 840 8,229 • 2,389

April a,3U 2.250 61 65 L 2,313 * 1,792

May 232
303

935
597

•703
•199

204
257

13,299
6,572

•13,085

Juuo • 5,315

July 430. 101 329 162 4,755 • 4.593

AUfTUSt 1,977 132 1,845 425 1,037 1.212

Beptombor... a.233 196 2,037 1,136 230 fl06

October 4.2C2 133 4.129 3.836 104 3,732

November . .

.

4 361 403 3,901 9,242 53 2,189

December . .

.

1.003 435 568 2.147 170 1.971

Total 22.050 6.246 16.810 13.403 88,721 •26,318
• Ezcoas of exports

This Statement shows that daring tbe last two years

since silver certificates became so abundant our recorded

exports and imports show a net loss of about 10 million

dollars gold. During the same two years we have used

in the arts and manufactures, according to the Mint

report, about 25 millions, and perhaps we have produced

60 millions, though that production is several millions

more than Mr. Valentine's report indicates. Granting,

however, the substantial accuracy of these figures we have an

increase in pur stock for the two years of say 25 millions.

Turning now to the situation of the supply, we simply re-

produce the figures in Mr. Knox's last report, there being

no later ones covering the bank holdings.

OOU).
In the Treasurr, less oertlllcites.

In National Banks, Includiag cer-

ttfloates

In State Banks, Including certlfl-

oates

November
1,1880.

Total gold In sight

Total gold In hands of the people.

Total gold In Un ted States

183,679.349

103,851 032

17,109,130

NovemlitT

I, W31.
November

1, 1882.

November
1, IhSa.

( $ t
•.87,781,909 1-18.435,473 187.353,760

107 222,169 94.127,324 97,570,057

19,901,4911 17,862,500 18,255,300

253,632.511 294,903,569 260,455.597 273,179,117

195,694,893 256,016,839 280.900,965 308,791,187

449,327.4041550,923,398 647,586,862 58l.,97Q,254

Here we discover, assuming that no gold has gone out

of the country except the amounts entering into our

Custom House returns, that the total gold held by the

people has been constantly increasing, while the amount

ia the public depositories all over the country has decreased

considerably since 1881. But the important point is that

273 millions is the whole stock available as a basis for

oar greenback and bank note currency and oar daily

commercial wants and for any export demand which may
arise. There are outstanding 346 millions of legal

tenders and 350 millions of the bank issues, say nearly

700 millions in all. Furthermore, in case of any export

demand or of any want of confidence, nearly the whole

burden would have to be borne by the New York banks

and Sub-Treasury, as the balance of the stock in sight is

scattered all over the country, with but little more at any

point than needful to provide for local necessities.

We do not care to pursue this point any further. In

view of the facts disclosed, have we any gold to lose ?

In view of our currency derangements, is there any

time to waste before correcting them ?

CHICAGO (t NORTHWESTS CURRENT
CHARGES AND EARNINGS.

The Chicago Milwaukee & St. Paul Railroad Company
having recently issued a statement of its income accouut

for 1882, showing a surplus of over a million dollars above

all charges and dividends, there naturally has been no little

curiosity to know whether the Chicago & Northwestem>

occupying substantially the same territory, is doing equally

well. In its last report the Northwest returned a surplui

not materially different from that now shown by the St-

Paul, but this report covered the fiscal year ended May 3
1

,

since which time eight months have elapsed, while the St.

Paul statement covered the calender year down to the Itt

of January. Hence a comparison of resalts between the

two companies should be made on the basis of the current

fiscal year of the Northwest rather than the previous one.

The company itself gives out nothing except the weekly

and monthly gross earnings. These, though useful as

showing the course of tra£Bc and business, do not

fully meet the want felt, since it has been repeatedly

demonstrated in recent years that expenses are of even

greater importance than earnings, on account of their

changing percentage. It is net earnings, therefore,

rather than gross earnings, that investor.^ seek. Formerly

the company issued a brief exhibit of results at the end

of the first six months, and thus gave stockholders some

idea of what might be expected for the full year. But

this was discontinued after a while, and since then we have

endeavored in a measure to supply the deficiency, by

supplementing the monthly exhibits of gross earnings

with a r63um6 of expenses, and have published regularly

at thi.s time of the year the figures for the seven months

ending with the first of January, using these as a basis

for making some approximation to the year's results.

In accordance with this practice we have to-day prepared

the net as well as gross earnings for the period since the

close of the last fiscal year (all except the month of Janu-

ary, for which, of course, the accounts have not yet been

fully made up), and give the figures further below, in com-

parison with those for the corresponding months in the two

years preceding. With the help of those fact,s we follow

the plan pursued in previous years, and in doing so shall

divide our inquiry into three parts: (1) With reference to

the results so far as already determined
; (2) with refer-

ence to the prospects for the remainder of the year; and

(3) with reference to the changes that have taken place in

the company's interest requirements and dividends.

As to the result for the seven months to January 1, the

monthly reports of gross earnings have regularly exhibited

an increase, except in the case of December, though the

gains have not equalled those made by the St. Paul in the

same time. .But the statements of expenses which we

have now obtained confirm the remark made above, that

gross earnings alone afford no guide to a company's income

account, for while, as stated, only one month in the seven

exhibits a decrease in gross as compared with 1882, no

less than three exhibit a falling off in net. Following is

the showing. It should be said that net earnings are

arrived at after deducting taxes as well as expenses, and

that while the figures do not come from the company's oflSce,

they are nevertheless trustworthy and exact.

1883. 1882. 1881.

AfontV
Gross

Enrniims.

Net
Eaminge.

OroM
Eamtnqt.

Net
EamtnQl.

Ontt
Eamingt.

Net
£im4n0«.

June
July

2,213,088

2,16".631

t
788,197

884.696

t
8,O434>I0

8.W0.0S3

* t
866.060 8306,440

071.703 1.983.031

t
1.160.864

08038S

August. ... .

September...

October
NoTember...
December...

Total . . .

.

2.403.459

S,647,9e»

8,703,902

8.868,t48

1.780.5S6

16.348,171

965,86S' 8,211.623

1.3IM,4n' 9.SU.041

1.470.906 8,601,445

I,0;S,IU' 8,100,438

642.764' 1,886,080

082.980

1368.608

1.411,480

oso,oeo

706,081

8315.164

«3«9.«77
8,841,006

8,010,038

1366.477

1,I40.79«

i3i».rn
i3e3.i4a

1.183.10?

««i.oe4

7.825.804 l.',.405,040 7.850,041' 15.118.086 73«7.««

Dwelling for a moment on these figures, it may t>e re-

marked that the gratifying increase which has taken place

in gross earnings of recent years has not been accompa-
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Hied by a corresponding increase in net. On the contrary,

the net are three quarters of a million smaller than two

years ago, though meanwhile gross receipts have risen

nearly a million and a quarter. Heavier expenses, of

course, account for the change. This is not unlike what

has occurred on other lines, but on the Northwest no

doubt the large additions of new mileage have made the

cost of operating the road more expensive, and, besides^

this period in 1881 gave an exceptionally good account of

itself. It is satisfactory to note that the net approximate

so closely to those for the corresponding seven months of

1882, which was not a bad year. The loss is only $34,000i

and this marks the full extent of the difference between
this and the previous year on the results so far as yet de-

termined.

We are next brought to the question as to the prospects

for the remaining five months, to May 31. Here of

course we are in no position to speak positively. We
have little exact information to guide us, and can only

base our remarks upon the business conditions so far as

yet developed and the peculiarities that have distin-

guished this period in other years. These five months
are of much less importance than the seven months
Already past, which comprise the most profitable part of

the company's year, and include the months of heaviest

traffic and lightest expenses, and yet this five-months

period shows variations no lees marked than the other

period. Here are the figures, by months, for the years

1881, 1882, and 1883.

Jfmth.

January. .

.

February

.

March.....

April

May

Total..

Gross

Earnin/j)f.

Net Groi>s

EarnluQS.

t
1,357,023

1,.911,S95

8,0»5,g02

l,7o4,379

2,167.206

t
23,155

228,540

B89,748

505,480

1)18,457

8,675,895 I 2,749.378

t
1,644.988

1.474,178

1,672,931

1,608,741

2,110,947

Earnings
Gross

Earnings.

»
).340,067

903,204

1,178,796

1,474,612

1,8:9,006

8,571,731 I 3,097.562 I 6,736,285

«
431,080

604,548

608,490

047,102

900,842

Net
Earnings

V
159,559

982

268 723
027,931

1,287,663

2,344,858

Thus net earnings for the five months; which in 1881

were only $2,344,858, in the very next year mounted to

$3,097,502, and ip 1883 dropped back to $2,749,378.

But the year first mentioned covered the exception,

ally severe winter of 1881, when, as we have before

shown in these columns, the company suffered very

heavy losses during the first three months, while in 1882

the winter was unusually mild and all the conditions

favorable. In 1883 the conditions were in many respects

eimilar to those that prevailed two years before, only that

the weather was not quite so bad and did not obstruct

operations for so long a period. January and February

were the months particularly affected, especially the for-

mer, and the figures for that month, as given above, sub-

stantiate the point we have once or twice made lately,

when speaking of railroad earnings in the Northwest,

namely, that January, 1883, suffered hardly less from ad-

verse meteorological conditions than did the early months
of 1831. In January, it should be stated, net are reduced

beyond other months because about half the entire year's

taxes are paid in that month, but that does not affect the

comparison with previous years, which were on the same
basis, and hence the fact that in January, 1883, net earn-

ings were almost entirely wiped out, reaching no more
than $23,155, while in 1882 the amount was $431,080,

and even in 1881 as much as $159,559, is significant. To
put it in another way, almost the whole of the If million

dollars which the company earned in January, 1883, was

use d up by operating expenses and taxes. In February

the comparison was still unfavorable with 1882, but not

with 1881. March, however, marked a very decided im-

provem ent over both years.

From what has been said', it will be seen that the
weather is an important influence in increasing or dimin-
ishing earnings during this period. Thus far this year
there has been but one week—the first—when the weather
was decidedly unfavorable. Hence earnings have in-

creased—$104,678 for January, and $97,419 for the
1st week of February-^and may be expected to inc!ea5e
to the end of February. After that, in view of the very
heavy earnings in 1883, it would not be surprising to see

some falling off, though as to whether this will be more
than temporary must depend altogether upon the state of
traffic and business. Trade is not active just at present, and
this may operate to diminish the volume of general and
miscellaneous freight. Passenger earnings, too, may be
unfavorably affected for the same reason, and in this c»i.
nection it is well to note that there was quite a gain in

that item a year ago. The company also has a line into

the mineral regions of the northern peninsula of Michigan,

but the prospects there have not been particularly encourag-
ing for over a year past, so it is perhaps a question whether
the road has not already experienced the full measure of

adverse results in that particular. There remains the

yield of the crops to be considered, which furnish a large

trafBc to the railroads and, besides, in some measure
determine the course of general trade in those sections.

These have, on the whole, been somewhat less than in the

preceding year, as will be seen from the following table,

showing the production (per Agricultural Bureau reports)

in the territory where the major part of the company's
lines lie.

Iowa., bush.

Minnesota..

Wisconsin .

.

Dakota

Wl^at. Corn.

1883.
I

1882.

27,518.800| 25,487,200

83.773,200 83,030,500

19,604,900 28,145,400

18,128,000 11,460,000

1883. 18S2,1881,

18,248,000' ,189,829,000 175,487,(

35,95-J,000' 15,124,800| 21,127,800

1881.

17,987,000,

0,000,000'

23,579,300[ 32,201,000

4,915,055 4,8.50,000

173,289,000

16,252,000

29,040,000

8,000.000

Total ...I 97,084,900! 93,123,100i 78.187,000i'213,248.155 233,48».800 221,531,000

Taking all these circumstances together, we think it is

fair to assume that the result in the present year is not

likely to differ very materially from that in the five

months of 1883. The total net might be increased to

some extent through lower expenses, or reduced by
diminished traffic. The probabilities are that the differ-

ence in either case would not be more than $100,000 or

$200,000 one way or the other. Consequently, last year's

aggregate in those months will furnish a good medium
between two extremes.

As to the requirements for interest, rentals, and dividends,

we do not think there will be any very large addition to

the item of rentals. The company has increased its leased

lines only in a small way, and as it paid $1,570,948 on
that account in the last fiscal year, we imagine $1,600,-

000 will answer for the present year. In the interest

account, of course, there will be some augmentation. The
amount called for last year was $4,288,633, and $98,120

more for sinking funds, or $4,386,753 together. On the

debt outstanding at the beginning of the fiscal year the

requirement was $4,585,590, and say $100,000 additional

for sinking funds, making $4,685,590. But this included

only H millions of the 10 million sinking fund debentures

issued for the St. Paul & Omaha purchase, which have all

been put out since the opening of the current fiscal year.

Five per cent on the 8| millions not included would call for

$425,000 per annum. Then $975,000 of 5 per cent sink-

ing fund bonds were listed last December, which for a

full year would require $48,750 more, though they will

probably count for only half a year. The sum total of

these two amounts would give us $473,750 to b3 added

to the interest charge on the debt at the beginning of the
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year, milking tlio full requirement $5, 159,340. One iman

issue of bonds matured in November, but it may be

assumed that this was taken up with some other issue

held for the purpose, so we need not take it into account.

Against the increased interest, however, we must allow

for the dividends received by the Northwest on the 3t,

Faul tt Omaha preferred stock which it holds. It will be

remembered that its purchase of the Omaha stock con-

sisted partly of preferred shares and partly of common.

The latter pays nothing, but the former affords 7 per cent,

and the 53,800 shares held would yield a return of

$376,000, offsetting in that amount the $5,159,310

required for interest, and making the net aggregate of the

same $4,78'-',710. As the amount paid for this purpose in

the last year was, as already stated, only $4,386,753, the

company would find its net income and surplus of that

year diminished by about $400,000. In this connection

it will be well to know what this income and surplus was

not only in the past year but in other recent years, and we
therefore give the following table of the results of opera-

tions for six years past.

fl

Au'ie

Mttu
Ottr.

Saminfii, rnferMf,

Sink-FtuU
<hU Income^

DivUtiuU
on

Stock*
Surpliu.

u attd. Oross. Ket. Bentala.

t * t t * »
ism 8,037 14,751,068 7,130,117 4,865.630 2,464,487 1,956,034 508,453

ISW s.iea 14.5«,U21 83T3,'.7a 4,&.SS,644 2,287,828 2,105.868 181,760

leSO 2.2ia 17.»l!),»4a 8.917,749 4,837,581 4,080,168 2,405,621 1,074,847

1881 2.044 10,334,072 8.908,231 6,130.749 3,777,508 2,420,273 1,357.229

issa a.ais 83,«81,6o0 11,045.022 5.608,047 5,378.075 2,538,688 2,7(11 ,437

1883. 8,485 24,l)»l,>«)4 110,009,318 8.057,701 i 4,051,617 2,800,3S7 1.1(11,230

* DlvldpnilB allow for 3 per cent on oomraon and 7 nn preferred stock
IB BBcal year l»78 : 4 on common and 7 on preferred In 1879; 6 ou
common jiiid "on preferred in 1880; the fame in 18S1 ; C^a on uommoti
ami 7'.i ou preferred in 1882 ; and 7 on common and 8 on preferred In
1SS3.

The dividend requirement, it will be seen, was last year

$2,890,337. The company held a large amount of unis-

sued stock in its treasury at the beginning of the year

(ujton whioti we commented last August) and this we
presume it slill holds, as no official announcement of the

disposal of any part of it has come to our knowledge.

II this supposition is correct, than only the stock of

date May 31, 1883, needs to be taken into consideration-

On this, $2,921,949 is required on the basis of 7 per cent

dividends on the common and 8 per cent on the preferred.

The increase over last year would be about $30,000.

Summarizing, we find a loss of $34,137 in net earnings

for the first seven months of the year, and an increase of

about $30,000 in rentals, of about $400,000 in interest,

and of about $30,000 in dividends, or a total loss of, say,

$500,000. The surplus of last year by the above table

was $1,161,280, so that over $650,000 would remain in

the present year on this basis. Tabulated, the showing

would be as follows.

Net earninpe, .luuo I to January 1, (actual) $7,225,804
Net camluKs January 1 to Juno 1 (same as In 1883) 2,71U,378

Totiil $9,1)75,182
Eeutala fl.GCfO.OOO
Interest and sinking; funds $5,159,310
Lesa dividend ou OmHliapref. stock 376,600— 4,783,740— 0.392,710

Net Income $3,592,142
Dividends on stock outstanding May 31 2,921,910

Surplus on year's operations $670,193

The above should, we think, differ from the actual re.

suit only so far as the earnings for the present five

months vary from those of the corresponding five months
of 1883, though if any large additional amounts of debt

should be put out (which is of course unlikely), that also

would affect the result. Land sales, it should be said,

have been entirely disregarded in these calculations, since

they never form part of the company's income account in

its reports.

3fli. GLADSTONE AND THE SOUDAN.
The news of the week has not diminished public int«rMt

in the Egyptian difficulty. Seldom haa the British Got-
ernment, or any government, been in so strange and anom*

alous a position ; and never before, perhaps, was there sncb

a consensus of opinion condemnatory of the governmeaL
But one judgment is pronounced by the press of Great

Britain, both Liberal and Tory. Even men of science-

like Professor Tyndall seem to find it impossible to keep

silence. From France, from Germany, from Austria,

from Russia, comes but one voice, showing singular unan-

imity in the judgment that the British Government has

been greatly remiss in its duty in the matter of the Soudan;

and for this remissness the Prime Minister has been mainly

held responsible.

The unfortunate position in which Mr. Gladstone ia

thus placed will be greatly regretted, especially on this

side of the Atlantic, for our people have always been

generous in their praise of Mr. Gladstone's abilities, of his

indefatigable industry, and of his public-spirited and
generally beneficent policy. He has given his great

talents, and by far the largest part of a long life, to th»

service of his country. He has been a lover of peace ;

and while striving after the welfare of his own people,^

and the wide domains under British rule, he has not been

exclusive in his sympathies, or in any way indifferent to

the interests of other nations and of other peoples. His

services to the Italian people can never be forgotten. It

was he, who in 1850, sounded the bugle-note which called

the world's attention to the barbarities which were prac-

tised in Neapolitan dungeons, which finally led to the fall

of Ferdinand, and which paved the way for Italian unity.

His efforts for political reform, his detestation of war for

potty conquest, and his untiring labors in the cause of

Ireland, have all been in one direction—the improvement

and the comfort of the human family.

It is not, however, given to man to be perfect. No
matter how endowed, no matter how well the gifts of

nature may be directed, the individual man seems

always to have his weak point. It may be in character,

it may be in temper ; it may be, as it often is, in the

imperfect balance of the intellectual faculties. It some-

times reveals itself in such a way as to make it difficult to

bring it under any general head. But such point of weak-

ness there generally is, and Mr. Gladstone is no ex-
ception to the rule. His weakness, too, has on more
than one occasion brought him to the verge of political

bankruptcy. What that weakness is it may be difficult

to name. It is not inaction ; for Mr. Gladstone is, of all

men, most active. It is not indecision ; for be is neither

slow to come to a conclusion, nor changeful when that

conclusion has been reached. It is not even a want of

promptitude in action ; for in political conflict, as could be

shown from numerous examples, he has never missed his

opportunity. The famous Disraeli budget is one example
;

and the attempt of Lord Beaconsfield to annex Afghan-

istan to India is another. But by whatever name this

peculiar weakness may be named, he has through it, on

three separate occasions, greatly aggravated an existing

evil, damaged his reputation, and narrowly escaped seriona

consequences.

We refer first of all to the case of Ireland. Every

reader remembers how government was defied and de-

nounced from the public platform ; how sedition was

openly preached ; how the shotgun and the dagger of the

assassin established a reign of terror, and bow the Gov
ernment refused to adopt measures of severity until the

world rang with the Phooaix Park tragedy. Everybodj
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felt then, and everybody feels now, that the adoption of

vigorous repressive measures at the outset, and accom-

panying the measures for removal of the evils complained

of, would have greatly limited the area of disorder, and

mightily lessened the number of victims. We refer

also to the first Egyptian difiSculty. It is well remem-

bered how disorder set in in that country directly on the

removal of Ismael Pasha in June, 1879
; how his son and

successor was, from the outset, at the mercy of Arabi

Pasha and his crowd; how the government of Egypt was

finally usurped, the British and French agents sent about

their business, and the Khedive forced to seek shelter

where best he could find it. It is remembered how Eng
land hesitated, and refused to allow others to interfere,

until after the massacre of Europeans in crowds on the

streets of Alexandria, when further delay would have

been a crime, would have roused the indignation of the

world, and would have brought about a fresh crusade. It

is undeniable that intervention at an earlier stage would

have been a much simpler ailair, and would have been

accomplished at a much smaller sacrifice, both of men and

money.

The same delay and apparent want of purpose were

again made visible after the insurrection was crushed.

Mr, Gladstone would not swerve ; he would only aid in

the work of reconstruction, and give, by temporary occu-

pation, temporary protection. The Khedive was robbed

of all power, was shut ofl from Turkish aid on the one

hand and from French aid on the other—he could do

nothing without the consent of England ; and yet England

held that she was irresponsible. Strange inconsistency !

When Hicks Pasha was sent to the Soudan to restore the

Khedival authority, England was in power in E^ypt, as

she is in power to-day; when Hicka Pasha and his men
were butchered, England, we are told by the Prime Mm-
ister, waa not responsible. Then mark what follows. By
orders from England, the Soudan is to be evacuated.

But how ? In place of sending a powerful body of men
to assist in the evacuation. Baker Pasha, a orave and com
petent ofiBcer, is sent with a handful of Egyptians who
dread the very name of the Mahdi. Baker is driven

back; and the garrison at Sinkat is butchered. And now
at this late hour, when the world is ringing with England's

shame, a suitable expedition is to be sent to Suakim. It

only needs that we hear of the murder of Gordon to com-

plete, in connection with Egypt alone, a catalogue of hor

rors Euch as scarcely finds a parallel in history.

Ultimately, we have no doubt, the proper work will be

properly done. But as in domestic affairs we have no

patience with blundering help or with a blundering trades

man, even if we are assured that all will be right in the

long run, so neither is it any atonement for a course of

blundering in political or international affairs, that all

comes out right in the end. The great statesman, like the

good tradesman, avoids blunders. These three cases of

sinful delay on the part of England's great Prime Minister

seems to us to point to some inherent defect of characiei'.

^Tbe New York Life Insurance Company presents its thirty-

ninth annnal report in the advertlHing columas of the Chronicle

to-day. The report shows great prosperty and an excerdingiy

good exhibit as to the busiaess of 1883 compared with previouH

years. The followiug comparisoDs show the remarkable pro.

tress of the company's basine!*H in ISt'S lDcreane in income,
1,710,704; excess of income over expenditures, 14.559,334; ei-

cesB of intert-st over death-losse,», $449 771; increase iu assets,

$4,742,505; increase in divinible surplus ici'mcany'H 4-Der-cent
standard , -^53,672; inoiease in tontine Nurplus company's 4-per-
cent standard), $144 72,^; amount paid on ma'med toutin.-8,

f972,215; amount added to tontine fund, $1,11<',939; increase
in policie.s issued (over 18S2', 3,383; inciease in new insurance
(over 1882 , $11,410,014; increase in p licie< in force (over li:82),

9,077; increase in jusurancj in force (over 1882), $27,33l',946.

plattctat;gg®0mmei:;ctal%nQlisUHeujs

RATES OF EXCHANGK AT LONDON AND ON LONDON
AT LATEST DATES.

EXOBANGM AT LOJfDON-Jan. 24. JSXOHAlfai! Olf LONDON.

On- Time. Bate.
Latest
Date. nme. Rate.

Amsterdam

.

Short. 126 312-4 Jan. 25 Short. 12-09
^meteri'ani

.

3 mus. 12-418 ai2-4»8
Hamburg . .

.

'• 20-57 820-61 Jan. 25 3moa. £0-28
Berlin " .;0-58 ® 20-62 Jan. 25 *• 20-38
Frankfort. .

.

'* 20-58 820-62 Jan. 25 Short. 20-39
Vlenua " 12-25 S12-27's Jan. 25 •• 12i9
Antwerp 25-21 i4S25-4tii4 Jan. 2.i

" 25-20
Pivria *• 25-26V82o-41i4 ,/au. 25 3 mos. 25-20
Paris Checks •2515 1I25-20 Jan. 25 Cheeks 25-16>a
St. PetersU'g 3 uius. 22ai®2'-''8 Jan. 23 3 mos. 2iBi6
Genoa ** 25-43%®25-48%
Madrid it 4638S4ol2 Jan. 24 3 mos. 47-40
Cadiz «* 4638»46l3
Lisbon " 51'8®o2 Jan. 23 t. . 5Sd.
Alexandria.. .... Jan. 23 u »6
Constan t'ple Jan. 24 SiKht. 110
New York... Jan. 2.1 Cables. 4-88
Bombay .... 60 d'ye Is. T^ied. Jan. 25 •* Is. 7J93,al!gd.
Calcutta.. •' Is. 7»i8d. Jan. 25 *'

Is. 719<,3®»8ll.
Hong Kong.. .... Jan. 23 4 mos. 38. 'riia'l.

Shanghai.... — Jan. 23 ti
5s. 23fcd.

( Prom our own correspondent. I

London, Saturday, Jan, 26, 1884.

The Bank return published this week is more favorable than

had been anticipated, although some farther withdrawals of gold

have taken place, partly on Australian and partly on Spanish

and other account. At the same time the supply of gold held by

the Bank has been augmented to the extent of £156,518 and

there has also been an increase of £397,460 in the note circuUt-

tion, making an increase in the total reserve of £553,978. The

total gold now amounts to £21,657,054 against £21,807,705, and

the total reserve to £12,650,624 against £12,377,065 in 1883.

The proportion of reserve to liabilities has increased from 40 39

per cent to 41*72 per cent, and the comparison with last year is

with 44>^ . per cent. Naturally this improved condition of

things has quietened to a very considerable extent the money

market and a better feeling seems to be observed, though it

cannot be said that there is any activity or anything like an

approach to it. The New York exchange on London remains

high, being quoted to-day at 4'88 for cable transfers, but the

telegrams report a better feeling in commercial circles, especially

in the wheat trade, and a permanent recovery in that depart-

ment would promote confidence, as great anxiety has been felt

regarding it.

The Australian demand for gold which has recently arisen has

not been much commented upon, chiefly because the movement

has been difficult to expUin. But it is undoubtedly worthy of

more than a passing notice and may have the effect of working

quite a change in the condition of affairs, not, it must be born«

in mind, immediately, but in the ordinary course of mercantile

business. Up to the present time the supply sent away is less

than half a million sterling—a small amount for a country so

rich in resources as the British Empire. Had the gold been

forwarded to Egypt, South America, or almost any other

country. Utile would have been said about it, but it is naturally

asked why should Australia, a gold-producing country, be •

buyer here. But it may be mentioned that the United States

are also a producing country, and yet they have absorbed large

amounts of gold of late years, and the operations which have

been in progress have materially affected, on frequent occa"

sions, the London money market to a serious extent. This

demand for gold, as far as the United States

were concerned, was the result of increasing prosperity,

and at the present time, as far as relates to the Austra-

lian coloBie.*, a similar opinion is advanced. Every one who
studies (he progress of commercial and financial affairs in the

world knows full well that Australia has of late years made not

only con.siderable,but which is a great addition, substantial, pro-

gress. The prosperous movement has not been spasmodic or

ephemeral. The colonial governments have based their calcu-

lations with great judgment, and this is conclusive from the fact

that the rate for colonial loans on the London market is now

not more than four, instead of six, per cent a few years ago.

The change is remarkable and is an important financial featnre

o f the last few years.

I

I
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The saoofss of colouUI loans may be partly. If not In a very

great measure, attributed to the want of oonfldenae which the

pablia have Mhown of late in regard to foreign government loanK,

excepting those of the primest character. Foreign govemgient

loans—May about ten years ago—were said to atimulate our

export trade, but in very many instances the results to those

who took bonds in payment for goods wore very diKappointing*

and were in strae cases nearly ruinous. This cannot be said of

colonial government loans. Colonial governments—as far as

Australia is concerned—obtain their money at par if not

above ; and a distribution of the proceeds of the loans is made

for structural and other works whicTi benefit this country to a

very important extent. The money raised is, therefore, doubly

beneticial. as it benefits both the lender and the borrower.

Money in this country is diiHcult to employ with adequate

safety ; bat it seems to us that the great dangers to be avoided

are that the Australian governments will be intoxicated by suc-

cess, and that a time may come when a very confiding public

will feel that they have exercised an amount of coufidenuo

scarcely justified by the actual condition of things.

The demand for short loans during the past week has fallen

away, and the rate on the best security is only 1 to 1^ per cent

p«r annum. The inquiry for discount accommodation has

also been very quiet, but the quotations have not materially

varied daring the week.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the

previous five weeks

:

3

3

3

3
a

3

, Oiwn market rattt. Inter

firrd

^t allowed

iMidon Joint

Stock

Bankii.

I>lac t Wtet

Three

Montht
Four

Montlu
Six

Month)
Three

\
Four

\
Six,

Mmtha Month$ Montha

At

Call.

7 to U
Days.

Dec 21
" 28

Jan. 4
" 11

" 18
" 8S

99i»-
a«®-
8)4®-
««®8K

2j*a -

3 ® -,8 aax 3 ®sx s«a^
2M® -3 ®3J< 3 @a.ii ^®3M
!»^ - 3M®3 jB ®»H 3 ®3^
a«® -'2Jt®3 |3«®3!i 3 ®3H
«MO -,^®3 \iHmH 3 ®3)s
2?t® - ««®3M 3 ®3>t 3M@SH

2

2
2

2

2

2

2

2

2

2\i-Z<4

2W-2M
2 -2

2 -2

2 -2

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of

oonsols, the average quotation for Knsrlish wheat, the price of

middling upland cotton, of No. 40 mule twist, fair 2d quality,

And the Clearing Hoase return for the past week, compared
with previous years :

1884. 18i3. 1882. 18?1.
£ £ £ £

Clrcnlatlon 24,7.58.430 25.1H0,640 25,174.735 26,013.240
Public deposits 5.497.381 3.747.10-2 4,s;3J,855 5.670,6<i4

Other deiHjsits 2i,649.2Ml 23.90<i,482 23,747,2i>0 24.74S.H5:j
Goveruiu'taecuntles. 14.454.835 12.585,li'7 12.71 1,980 14,35:1,300
Other securities 21.080.710 20.7nS.115 22,i37.oS5 20,5.M..i8'2

Bes've of notes cfc coin 12.t50,ti21 1 2,377, u65 10,976,165 13,673.002
Coin and bnlliou in
both departiuonts.. 21,657,054 21,807,705 20,400,920 24,6i>S.212

Proportion of reserve
to liabilities 41-72 44i« 39 4412

Bank rate 3 p. c.

101 »2d.

4 p. c.

I02»4d.
5 p. c.

lOOd.
3H p. c

Ck>n«ols 98''gd.

En(?. wheat, ST. price 38p. ad. 40». Od. 46.-.. Id. 42«. 4a
Mid. Uplaiitl cotton.. dlRi«d.

OsSd.
5»8fl. «5«d. 6-.l,,d

No. 40iuulo twist.... 9%d. lO^d. U agl.

Clearinu-House ret'n. 104,185,000 131,184.000 99,637.000 92.994,00(1

In reference to the state of the bullion market during the

past week, Messrs. Pixley & Abell remark :

Gold—Fu! tht-r withdriiwuin frura the Bank liave taken place, the
arrivals having been very small, and quite inadequate to supply the
orders which have been recel\ed. The total taken out is £^50.000. and
confists chiefly of bars, for Spain. We have recei.ed £46,500 from
Anstrulia.
811vcriVcllned to ,';0%d. for a day or two after our last circular, but

aa the Indian KxclnniKCs ituprovca. and a better demand for money in
the East was exiiericuced. a recovery to the former rate of oO'sil. took
place, and at this quotation the market may be con Idcred tlrni. The
City of Chister has brought £40 000 from Now York, and the C.ilopaxi
£25,2Tu from Chill. The P & O. steamer dueM not leave unlit Saturday.
and we are.therefore, unable to state the amount of^silver guin;; to India
by her.
Mexican Dollars declined to 4913d., but there Is a slight recover.v in

Tklub. the nearest quotation to-day ih-Idk 4i)»8l. per oz. The arrivals
have l>een very small, only aoout £3,780 from New York.

The quotations for bullion are reported as below

:

Price 0/ Oola.
1

Price nj SUr*r.

Jan. 24. Jan. 17. Jan. 24 Jan. IT.

•. d. t. d. d. d.

Bar sold, line— os. 77 » 77 • Bar sllrer, flna..oi. MM 90M
Bar gold. contaln'R Barsllver, contain-
20 dwu. •UTer..ox. 77 10H 77 1(B< ing grs. gold. .01. MH SIM

Span, donbloons.ot. 73 »H 73 »« Cake silver ...01- B4Wi (MTU
B.Am.dout>loons.ot. 73 SX 73 aw Mezlcan doIs...oz. 40 it-ie *m
U.S. Hold coin... o>. 76 3H 79 8« Chilian dols 01.

6«r. Bold coln...ot.

The Bank rate of discount and open market rates at the

ehief Continental cities now and for the previous three weeks
have been as follows:

fnterMt at

Pari!

Berlin

Frankfort
Uamborg
Anuterdam
Bmaaela....

Madrid
Vienna
^t. Petersburg.

.

Jan. M.
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2M
2M
SM
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8M
8k
6

a
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8M

6

4

e

0»Mt
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2Mm
a

8M
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B

8M
a
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aonk
Roto.

8M

5

4

«

Ofn
MarkH

9i

2H
an

B
«

/a«.(L

Bank
BaU.

Oym
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SM
SM
B

4

e

m
•M
>M
3M
SW
B
«

Commercial failures continue to cause anxiety, both in the

commercial and in the financial world. Stock Exchange sus-

pensions have been more numorons of late, but they have not

been serious nor important. The most important commercial

difficulty announced during the week has been the suspension of

Messrs. Robert Kettle & Co., yarn merchants, of Glasgow, with

liabilities estimated at £250,000.

The tenders for £4,000,000 for the Victoria 4 per cent loan

amounted to 526 and reached a total of £5,500,000. The prioea

ranged from £100 to £102 5s. Tenders at £100 2i., and above

receive allotment in full, and those at £100 Is. 6d , about 90

per cent.

The Sheffield corporation invite tenders for £108,150 in 3>6

per cent stock at a minimum price of £98 per bond of £100,

repayable at par.

The further dividends declared during the past week and

the meetings which have been held have been quite, if not

more than, as satisfactory as had been anticipated.

The government of New South Wales has issued an import-

ant advertisement, in which a scheme is proposed to manufac-

ture steel rails in the colony from New South Wales ores. The
government is to try the experiment with 150,000 tons, and

invites tenders for terms from iron manufacturers.

Tenders will be received at the Bank of England on the 5th

of February for £1,500,000 Treasury bills.

Although wheat has been somewhat improving in value in

the United States, not much effect has been produced here.

The stocks here are, in fact, so large that buyers are quite

indifferent about the immediate future. Sales progress with

the greatest slowness, even at the current low values. It will

be noticed that the average price of English wheat is only

38s. 9d. per quarter for the week, and 408. 3d. for the

season.

The following return shows the extent of the sales of home-
grown wheat, barley and oats in the leading markets of

England and Wales during the first twenty-one weeks of the

season, together with the average prices realized, compared
with previous seasons :

SALES.

1883-84. 1882-83. 18>Jl-82. 1880-81
Wheat qrs. 1,340,181 1,001,026 9T0.212 843,484
Barley 1,100.283 1,335,870 1,098,010 1,172,559
Oats 251,141 108,s61 129,315 88,663

The following are the average prices for the season (per qe):
1883-81. 1882-83. 1881-82. 1880-31
s. d. s. d. a. d. t. d.

Wheat 40 3 41 2 47 43 7
Barley 32 11 34 3 33 9 33 '7
Oats 19 10 20 9 20 8 21 4
Converting quarters of wheat into hundred-weights, the

totals for the whole kingdom are estimated as under

:

'

1883-84. 1882-83. 1831-82. 1880-81.
Wlieat owt.19,343,820 17,350,780 16.817,000 14,623,720

E^ Tills agKrei:ate Is arrived at by multlplj'ing the sales in the 187
m ir K«ts above by 3I3, and that result is reduced to cwt. by multiplying it
by 4i,.|. This proportion between the 187 markets and tile totals for the
kingdom is adopted by the LundoD t;raiu trade and is accepted by it
producing a result approximately correct.

Annexed is a return showing the extent of the imports of

cereal produce into the United Kingdom during the first twenty-

one weeks of t he season, the average price of home-grown wheat,

the sales of home-grown produce, the visible supply of wheat
in the Unit«d States, the quantity of wheat and fiour afloat to

the United Kingdom, and the exports for four months, compared
with previous year

:

lUPOBTS.

1983-81. 1882-83. 1881-82. 1880-81.
Wheat owt. 24,246.815 27,837.9«2 23,909.729 25,2!>3,218
Rarley 9,031.481 R,49t»,799 0.105.363 6,853.435
Oa«s 5.035. ISO 6.309.895 4.42.,933 5,055,324
Peaii 7,t0,3:i0 92H,206 849.!<60 1.20-',066
Beans 1,193,961 ,S80.633 698.374 1,022,461
Imliancorn ll.35o.216 .5,2S7,!)tf2 10,211,903 14,847,88ri
Flour 6.114,802 6,515,274 3,124.310 5.521,930

SDPPLIE8 ATAILABLB FOR COK8CM1TJON—TWKSTT ONE WEEKS.
1833-84. 1882 83. 1831-82. 1830-91.

Import* of wheat. cwt.21,246,S45 27,8:<7,!i62 25.:io9.729 25.29 f.2t8
Iniimts of flour 6,114.802 6,515,274 3.1Z4.310 5,52t,938
dale* of home-KTown
produce 19,343.«20 17.3.50.780 16,817.000 14,623,720

Total 49.705,467 51,701.016 43,851,039 45.441,3711
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188J-1. 1832-3. 1881-2. Is83-Sl.
Av*go price of Euglisli

•wlieutforBeaeon.qrs. 40s. 3(1. 41s. 2(1. 47s. Od. 43s. 73.
Visible supply of wlieat
intlieU. S bush. 35,000,000 20,600,000 18,000,000 28,600,000

Supply of wlieat and
flour afloat to U. K.
quarters 2,100,000 2,300,000 2,429,000

The exports of wheat and flour duringthe first four months

of the season (September to December inclusive) were as follows:

1883. 1882. 1881.
Wheat owt. 197,913 283.478 219,604
Flour 29,353 7r,336 15,907

The following are the quantities of wheat, flour and Indian

com estimated to be afloat, compared with previous periods:

Atpi'fsent. Last week. Last year. 1882.
Wbeat (ir8.1.S30,000 . 1,820,000 2,030,000 2,745.000
Flour 264,000 258,000 239.000 162,000
Indian corn 189,000 227,000 147,000 119,000

JBnsllsh inarlcet Iteporcs—Per Cable.
The dally closing qaotations for seourities, &c., at London

and for breadstulfs and provisions at Liverpool, are reported
by cable as follows for tU.e week ending February 13 :

London.

Bllrer, per oz d.
Consols formoney
Consols for account
Fr'cli rentes (in Paris) fr.

U. 8. 4ia8 0f 1891
U.S. 48 of 1907
Canadian Paeillo
Cbia. Mil. & St. Paul ....
Erie, common stock
Illinois Central
Penn.sylvania
Philadelphia & Reading.
New York Central

Sat.

511)6
10011 16
lOUllB
7715
lie's
12633

9558
271a

141 14
6OI4
29 la

11858

Hon.

Liverpool.

Flour (ex. 8tato)..100 lb.

Wheat, No. 1, wh. "
Sprinsr, No. 2... "

Winter, South, n "

Winter, West., n "
Cal., No. 1 "
Cal.. No. 2 "

Corn, mix., old "
com, mix., new •'

Pork, West, meas..? bbl.
Bacou. long clear, new..
B*of , pr. mess, now.^to.
Lard, prime West. ^ owt.
Chefiao.Ani. choice

Sat

s. d.
11 9
9 7
711

51lifi
1001316
lOHlR
76-7212
116=8
126%
56%
95 la

27%
141
6038
29M

Il<J!li

Tries. Wed.

51 19 51%
lOOiije lOO^s
lOlia lOlifl
77-02ia 76-45
1161a 11638
126i« 12618
5014 5618
9434 941a
27=8 2-38
140% 141H
60 14 60%
2018 28!%
119 1181a 1

Thurs.

6118
lOlSis
lOlOifl
76-4712
11638
12(518
56 14

95%
27%
137
00 33
29
II9I9

Jfon.

». d.
11 9
8 7
7 11

9 8 9 8
S
8 6
8
5 51
5 3

69
16
98
43 6
69

8

40
96
49
169

Tv.es. Wed.

s. d.
11 9
8 7
711
9 8
8 2
8 5
711
5 5I3
5 3

71 O
17
9G
50
69

8. d.
11 9
8 7
7 11
9 8
8 2
8 5
711
5 .M

=

130

Thurg.

s. d.
11 9
8 7
711
9 8
8 2
8 5
7111
5 5I2

:i6

50 6
69 169

Fri.

51»ja
lOl^ia
10158
76-15
11638
126%
56%

2-78
136%
6058
29%

11959

Fri.

$, d.
11 9
8 7
711
9 8
8 2
8 5
7 11
5 .-%
5 3

73 U
17 6
96
oO 6

®ommcvclalawd Bdtscellattccriis i|.eit»s

JlATioNAL Basks.—The following national banks have lately

been organized :

3,119—The Second National Bank of Colfiix, Washinaton Territory
C.iM'iVl, $60,000. F. M. Wade, President. Alfred Coulldge-
Cashier.

3,120-Thft First Nation.il Bank of Dillon. Montana Territory. Capital.
$50,000. Howard Sebrec, President. BeiiJ. F. White, Cashier.

3,121—The First National Bank of Exeter, Ncl>raaka. Capital, $5t),tJ00.
A. W. Miner. Prosidimt. C. S. Cleaveland, C.ishier.

3,l-22—The First National Bank of Prtscott, Arizona Territory. Capi-
tal. $50,000. F. W. Blake, President. Alfred Eoff, Cashier.

iMPOBTs AND Exports foe thk Webk.—The imports of last

week, compared with those of the preceding week, show a de-

cieaae in both dry goods and general merchandise. The
total imports were $7,460,042, against .*9,741,7S6 the pre-

ceding week and §6,6.^6,873 two weeks previous. The exports

for the week ended FeD. 12 amounted to $5,773,340, against

$7,291,734 last week and $4,937,625 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Feb. 7 and for the week ending (for general

merchandise) Feb. 8; also totals since the beginning of first

week in January

:

VOKBION IMPORTS AT KEW TORK.

For Week.

Dry goods
Gea'Imer'diee..

Total
Since Jan. 1.

Pry goods
Gm'lmer'diae..

Total 6 weeks.

1881.

*2,733,247
3,495,516

$6,228,763

$14,590,472
27,882,057

$42,472,529

1882.

$2,851,939
0,^74,377

$9,726,316

$18,196,759
37,539,138

$55,735,897

1883. 1884.

$3,411,427
6,607,970

$10,019,397

$16,756,739
36,321,750

$1,911,340
5,518,702

$7,460,042

$15,510,230
34,204,313

$53,078,519 $49,714,543

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for thr
week ending Feb. 12, 1884, and from January 1 to date :

EXPORTS FROU NEW YORK FOR THU WEEK.

1881. 1882. 1883. 1834.

For the week...
Prev. reported..

$7,399,102
35,816,329

$5,820,543
32,8.J5,578

$6,157,092
36,017,931

$5,733.34.)
31,073,320

Total 6 weeks.; $43,215,431 $38,676,121 $42,205,023 $36,816,606

The following table shows the exports and imports of specie
at the port of New Tork for the week ending Feb. 19, and since
Jan.l, 1884, and for the corresponding periods in 1883 and 1882. I

EXPORTS AND tUPOR-rS OP SPECIE AT HEW TORE.

aoid.
Fxports. Imports.

Week. Since Jan.l. Week. Since Jan.l.

areat Britain

10,066
14,500

$3,900

44"967
32,700

$

14,007

12,6Y5

$

14,491
42,119West Indies

Mexico
Srath America 34,5-24
All other countries

T«tal 1884 $30,500
12.865

310,000

$81,567
34,l.i0

4,227,340

$2).f.22
18.633
21,776

$91,134
121,765
281,604

Total 1883
Total 188J

Silver.

$176,000

12,806

$1,695,230
108,136

33,715
47,520

$

12,653
42,087
69,300
9,854

$
Prance .. ... .....
German; 37,052

109,187
447,944
20,414
4,200

South America
All other countries

Total 1884 $188,800
1 2 i.000
125,500

$1,884,601
1,559,530
1,524.680

$i:i3.894
49.018
41.779

$618,797
264.535
194.133

Total 1883
Total 1882

Of the above imports for the week in 1884, $9,685 were
American gold coin and $33,674 American silver coin. Of the
exports during the same time $30,500 were American gold
coin.

New York Stock Exchange.—The Governors of the Stock
Exchange have admitted to dealings at ths bo.^rd the following
securities :

Oregon & California Railroad Company—An additional $1,-
000,000 first mortgage 6 per cent gold bunds due ,Iuly 1, 1921

;

making the total issue $8,400,000 on 421 miles of completed
road.

Louisiiana & Western Railroad Company—First mortgage 6

per cent bonds due July 1, 1921, $2,240,00().

Pennsylvania Company—An additional |2, 590,000 of 4)^ per
cent gold bonds due July 1, 1921, guaranteed by the Pennsyl-
vania Railroad Company ; making the total issue $15,000,000
out of an authorized issue of $20,000, OJO.

Summit Branch,—The improvement in the earnings of this
property is said to be in the Lykens Valley Minf, whose devel-
opment has cost the Summit Branch some $1,590,000.

Toledo riiiclniiati & St. Lonis.—The seh?mf> for develop-
ing the Toledo Cincinnati & St. Louis Railroad, it is said, to be
shortly presented to Judges Drnmmoud aud iiaxter for their
approval, contemplates the issuing of $3,000,000 of receiver's
certificates. Of the money thus raised $1,000,000 will be ap-
propriated to the purchase of a sufficiency of heavy steel rail

to re-lay the line. The remainder will be expended in widening
the gauge to the standard, re-laying the track, providing proper
eqaiptneat, and bringing the road up to fir.st-class condition in
evpi-y respect.

The CorjSECTiotrr Mutual Life Insurakce Company.—Another
prosperous year is added to the historj"^ of this company.
Under the able and conservative management of Mr. Greene it

is yearly extending its usefulness. It will be remembered that

a year or two since the management made a new departure by
taking 3 per cent instead of 4 or 4)^ as the interest rate upon
which to base its premiums. Even on that ba.sis, and after

paying out to policy-holders during the year $5,781,851 79, its

surplus is now $4,026,276 47. On the basis of 4^ per cent

interest its surplus would be over 7 million dollars. We
notice that the sales of real estate made during the year have
realized a net profit of $61,115 29. This is a minor matter of

course, but so much unfavorable comment was made a few
years since respecting the company's real estate burdens, it is

very satisfactory to have these recurring evidences of how val-

uable a part of their assets these " burdens " really are.

—Attention is called to the offices oJfered for rent in the new
Mutual Life Building. See advertisement.

Auction Siiles.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Mailer & Son.

Shurcs.
100PIieiiixIn8.(;ii.of B'klyn.l49
10 Homo Ins. Co I4OI3
10 Manhattan Bank 150

Jiondt.
$5,000 New Yoikiity .5s con.

stock, TOR., duo 1928, re-
deemable after Nov. 1,

1908 125.indiat
$1,000 New York 73 soldiers'

bounty fiinil rcij. stock, due
1891 .....123 and int

$5,600 N. Y. 63 Cent. Park reg.
stock, duo 18?7 llOis &int

$1,4j0 N. Y. City 5s con. reg.
stock, due 1920, i-cd'm.iblo
after Nov. 1. 1S96..115 & int

$1,50J N. Y. City 7h accumu-
lated debt reft stock, line
1884 102ia&lnt

$5,000 Fulton M11nlc1p.1l uas
Co. Ist mort. (Js ooud, due
1900. Int. Jan. & July.
Accrued int. from Jan. lat
last to bo charged to pur-
chaser 10ft

Sfutres.
20MarketNar. Bank 150
1« Metropolitan Nat. B'k....ldl
12 Continental Nut. B'k 121'8
5 Empire City Firo In'. Co. 81'

112 Mecliauies' and Traders'
File 1 11 8. Co 100

12 Mercantile Mutual Ins.
Co $2 50 per share

13 Nassau Firo lus. Co. of
Brooklvn 15OI4

13 St. Nicholas Bank 152%
197 Mechaiiies' and Traders'

National Bank 116
160 Harlem Gaslisht Co 121%
200 Brooklyn GasllKht Co.... 132
400 Bk of Commorce. 15411^15514
25 N.Y. Life Ins. & Trust Co.511
5 Municipal Gaslight Co. of
New York 212%

100 Saokett Plow and Pulver-
izer Co lot $25

34Phenlx Bank 112%
50 Brooklyn Trust Co 200%
60 Mechanics' Ins.Co. B'kl yn. 1 02 %
10 N.Y. Mutual Oasllght Co. 135



FKBunABT 16, 1884.] THE OHRONICLE. 197

*ght Jgaukers' CSa^ettjc,

DIVIUBNDtl.

Ifame of Company.

nallroad.
Xorth riMiii-vlvMulu (i|iiar.)

KIi.<iri>llnnoou>.
DelllWiini Div. t-'alml

Per Whm I Book$ Otoaett.

Oenl. Payable.' flhiy inelittlvt.)

2

$1

Feb. 13 Fab. 13 to Fob. 19

Fob. 15

Fchntary 15. Sixlff Dayt Dem€md.

Primp 1' riliiif bllla on London............. 4 SB's
4 83
4 84'g
6 18^
4<'U
fi.5>8

4 90

5 IS
A L.'UlUlnr0) ... ....... .•••...•«••••...•. 40%
fi.: -I.- Urtiinnii (r«lohinttrk»> 9ST«

United States Konds.—^The government bond market has
contimieil llrm, but with acnrcely any fluctuations in prices,

except that tlio short-date bonds liavo advanced to 101.

The cioaing prices at the N. Y. Board have baen as follow*:

NKW YOIIK. FRII>.*Y, FEBKIIARY 1.5, 18Si-9 P. l»l.

The Money Market and Financial Situation.—The

n.-=iH'it of foreipin fmancos is iKnng regarded with more atten-

tion in view of its possible ell'ei ts upon our own affairs. Tlio

movement of specie a weclc or two ago from London to Paris

in connection wilh the new French loan, the shipments of

gold from London to .\ustralia, and lastly, but not least, the

threatening aspect of the rebellious uprising in the Soudan,

wliich will compel England to take Bomc decisive war
measures on a much larger scale than heretofore contemplate 1,

under penalty of having her free communication with India

interrupted in Egypt—all these tilings have combined to give

more significance to the recent advance in the rate of dis-

oount by the Bank of England. It shows that the Governors

of the Bank contemplate the possibilities of increased demands
for gold in all these connections.
An advance in the Hank rate of discount is always intended

to operate in the direction of depressing the prices of com-
modities, discouraging speculation and calling home foreign

loans of British capital; and in these -ways it is unfavorable to

investments in American or any other foreign secuiities, and
in favor of inducing the payment of foreign loans in specie

rather than in commodities", thus helping to turn the ex-

changes and the movements of specie in favor of London.
TTie steady advance in the New York rates for sterling since

the beginning of the year has in great part been due to other

Qauses, such as our diminished exjiorts of domestic products,

&c. If we take tlie seven months to the end of January, tlie

official report just issued of the exports of breadstulTs alone

from all United States ports shows a decrease of §33,400,000, as

compared with the same period last year. It lias been ex-

pected that this depression of our exports would be gradually

overcome, and tlii.s indeed maybe the case, but the present

aspect of foreign finances is less favorable to that end than a

few weeks ago.
The stagnation and plethora which have characterized the

New Y'ork market for several months past have not become
less marked in the week past. Money on call on stock col-

laterals has been loaned as often at 1 J^ ppr cent as at 3. Time
loans on dividend-paying stof^ks can now be had at 3i.| per

cent i>er annum for 3, or even 6, months. The rates for

mercantile discounts remain nominally unchanged at 4 and

4J^ for the best double-name paper, 30 or 60 days, and 4}^
and 5 for single-names.
The plethora of money also seems lately to have extended

to the Western markets, and at Chicago, notwithstanding that

there are large amounts looked up in grain and provisions in

store, the rates for money have recently declined to 5 per

cent for bank advances on such commodities.
The increa-sed plethora of unemployed money in the New

York market was shown in the last weekly bank statement

in the further increase of $6,334,800 in the deposits, with an
increase of only half as much in the loans, resulting in an
increase of the surplus reserve to a total larger than for

several years.

The weekly statement of the Bank of England indicates a
movement of specie from the local circulation of Cire.at

Britain into the Bank. The statement shows a gain of

£410,000, with the reserve of the Bank increased to 40 13-16

per cent from 4OV2 last week. The Bank of France reports a

taia of 5,335,000 "francs in gold and 475,000 in silver, and the

Bank of Germany a gain of 5,543,000 marks.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Inlernl Feb. Feb. Feb. Feb. Feb. Feb.
PtrUxU. «. 11. 12. 13 14. 15.

4>M,1891 ..reg. Q.-Mnr. •najj-iiau' ii8ie«ii '4*ii3h»ii3%
4>1R.1S91 .•joup. < .-Mar. 'M PV l'.I^i,*1143t,•11439 li:»B I14i%

48,1907 ..reg. C .-Jtiu :vl 123«8 •1231V,' 1239b *123!lt

4a, 1907 . CORP. ( .-Jan. '1*123^ IL'SSb lV3-'>8 123^8
38, option U.S.
6B,our'cr. '95.

...re(?. C .-Feb. . :<l«ll>0»l"ll>l 1 101 1*101

. . . reg. r. 4 J. 12J •12:)'j,'129"4i*l2!l'4"129 *129
8s,onr'cj-, '96. ...reK. J. A J. 131 •131»4 *13I'.iM:i1>4*131 'ISl
flg.our'oj-, '97. ...reg. J. * J. 13.J -133i4*l33>4 'ISSMMSS *183
68,oar'oy, '98. ..reg. J. (t J. *133 •135>4!M35>4 l.tS'.i'iaS "135
Os.oup'oy. '^9. ..re». J. A J. 137 M37'.i*i:i7'4'l37>4*137 '137
* This Is tbe pnoo bUl at the luoriilnn board ; no sale was iu» lo.

D. S. Sub-Treasnry.—^Tiie following table shows the receipts

and paymentti at the Sab-Treasury in this oity, a.s well aa the
balances in the game, for each day of the past week:

Rceelpts. Paymentt.
BiCaneet.

DtUe. Coin. Ourreney.

Feb. 9..
" 11..
" 12..
" 13..
" 14..
" 15..

$
1,148.063 36
1,320,040 73
1,181.318 70
974.775 74

1,558,211 72
074,943 26

7,458,288 51

f;09.290 55
1,586,334 9S
820,956 63
859,703 30
801,081 O.i

1,411,266 01

S
11 3,1 10.99 '5 38
118,40f>.3!>3 75
118.975,785 .50

;18,216,92S 57
119.8C'I,397 57
119.585.S31 21

*
8,463 620 33
8,207,1)28 71
8.'J9i.*-99 03
8.1iiil,S2^ 40
8,26-1.520 09
8,115,763 67

Total ... 6,391.635 51

1884.
Feb 9.

DifTer'ncet fr'ml
previout uteek.

\

1883.
Feb. 10.

Loansanadle.
Bpeole
Circulation...
Net deposits

.

LagAl tenders.

Iiegal reserve.
Beeerve held.

Bnrpliis

$341,91'1.100'lno.ji3,074.700 $321.49 1,200
78.235.800 Inc . 4,274,500; 63,402,591
li,511,900|Deo. 92.10(1 16,463.70;

361.3<I5.«00 Inc. G,32I,30C! 311.110,400
33.207,500 Dec. 897,400, il,794,S00

1882.
Feb. 11.

$327,913,500
63.229.500
ll',940,100

310,651.300
18,484,500

$90,348,900 Ino.$1,581,075 $77,777,600 $77,602,825
111,113,300 Inc. 3,377,100! 84,197,300 81,714.000

$21,091,400 fnn ..f1,706.025: $6.119.701' $4.051.175

Exchange.—The gradual advance in the rates for sterling

since the beginning of the year has at last brought thera

during the past week up to the gold-exporting price. No
gold has been exported yet, nor is it likely that there will be
without a further advance, as the present figure on actual
business barely covers the cast of the export of American
double eagles, including insurance, leaving no profit on the
transaction. The postetl rates for sterling on Friday, the loth,

were 4 86J^ and 4 90. The rates for actual business were as
follows, viz.: Sixtv days, 4 853;^@4 85^'; demand, 4 89@
4 80)^ ; cables, 4 89>^@l SD-T^. Commercial bills continue
acarce at 4 84@4 Mi{.

Quotations tor foreign exchange are as follows, the prices
being the posted rates of leading bankers:

State and Railroad Bonds.—The market for railroad

bonds has shown a much stronger tone during the past week.
Prices have gradually crept upward for nearly all issues.whilo

some of the speculative bonds show advances of 8 and 4 per
cent, and the general course of the whole market has indi-

cated the investment of capital in this cla.ss of securities with
more confidence than has been apparent for some time.

The West Shore os have again been a prominent feature on
account of their activity, though the range of fluctuations was
very narrow during the week, viz.: 54;j^, 55, 53i^,

55J»i;, SIJ^.

A committee of officials of the four corporations interested in

the West Shore property has formulated a plan for the relief

of the West Shore, the principal feature of which is the pro-

pos.al to refund the present outstanding $25,000,000 of West
Shore income bonds and 110,000,000 of West Shore & Ontario
Terminal bonds into $30,000,000 of 5 i)er cents secured by a
first mortgage on the W^est Shore & Ontario Terminal property
and a second mortgage on the West Shore road. It is pro-

posed to divide this ^30,000,000 equally into class "A" and
class " B," of which the former shall have the priority of fore-

closure, thus making the class " B" in reality a second mort-
gage on the Temiinal property and a third mortgage on the
road; these bonds to be guaranteed by the West Shore and the
Ontario & Western companies. It is also proposed to raise

13,000,000 by car trust bonds on that amount of new rolling

8took,and also to fund three semi-annual coupons of the West
Shore 5s into debenture bonds to the extent of $3,750,000.

The following shows the net result of the week's
fluctuations in the most active issues of bonds.
Advanced—Canada Southern firsts, IJg ; Burlington &

Quincy debentures, 1 ; Central Iowa firsts, 4 ; Chesapeake &
Ohio firsts, series B. Jg I

Central Pacific gold bonds, J^ ; East
Tennessee 5s, 1 ; Erie second consols, 2»4 ; Jersey Central
consols, 2 ; Kansas Pacific consols, 2 ; Milwaukee Lake
Shore & Western firsts, 1^4 ; Northwestern debentures, }.|

;

Oregon Railway & Navigation 6s, 21^ ; Richmond & Alle-

gheny firsts, 8 ; Rome Watertown & Ogdensburg consols, 2^4

to lO^i ; New York Susquehanna & Western firsts, 3y^ : New
Y'ork Chicago & St. Louis seconds, IX ; do., firsts, 3; Texas
& Pacific land grant incomes, 2 ; Milwaukee & St. Paul,

Chicago & Pacific division, firsts, 1>^; Wabash general

mortgage 63, 1 ; Iron Mountain 5s, 1}^ ; Ohio Central,

incomes, 1>,^ ; and Oregon Short LinejSs, ^.
State issues were strong. Sales included Tennessee Cs at

39J4' for the old and 39 for the new, and 44J^@46 for the

compromise ; North Carolina 6g special tax sold at 4i^

;

Arkansas Central Railroad 73 at 24, and Pine Blufifs at 2o

;

and do. 63 funded at ll^i^CSlS.

Railroad and Misccllaneons Stocks.—Although it has

been generally conce<led that the bull clique has had the con-

trol of the stock market during the past week, there lias been
no great progress made in advancing prices. On Saturday

there was quite a rise, but on Monday and Tuesday and Wed-
nesday, the market ruled lower. On Thursday and Fridav it

closed each day a little higher than on the preceding day, but

many stocks nevertheless failed to get baclc to the figures of

Saturday, so that on the whole, though the comparison with

Friday s'hows a slight advance throughout the list, the last

five days have not been very conspicuous in this respect. The
features this week have been Rock Island, in which there is a
struggle for the control between the Vanderbilt and the Cable

factions. There is also believed to be a struggle for the con-

trol of Union Pacific, between the Vanderbilt and Gould inter-

eat on the one side and the New Enghmd interest ou the

other.
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NEW YORK STOCK EXCHANGE PRICES FOR TVEEK ENDINfi FEB. 15, AND SINCE JAN. 1, 1884.

HIGHEST AND LOWE.ST PRICES. Sales of
the Week
(Shares).

Range Since Jan. 1, 1884.
For Full

Year 1883.
STOCKS.

Saturday,
Feb. i).

Monday,
Felj. li.

Tuesday,
Feb. 12.

Wednesday Thursday, Friday,
Feb. 13. Feb. 14. Feb. 15. Lowest. Highest. Low. High

RATLUOADS.
Atchiflon Topeka & tfonta Fe.. . . 8034 Jan. 7 8O34 Jan. 7 78% 84 >4

Boston & N. Y. Air-Line, pref.

BoTlingrton Ced. Kapids & No.
81% Feb. 1
70 Jan. 17

82% Jan. 2
80 Jan. 10

78
75

84»1
86

55I4 56
56^ 56 's
t88 89 'b
63 63%
13'4 13=4
»26i3 28

55 5«3j
6634 57 »8

88 8838
68 63 14
14 14
271a 28

65 66 "14

56 14 66 '8
87I4 87I4
621* 62'8
*14i8 14>a
•27 ig 28

55 65
55% 56%
86% 87
62 62%
•14% 141a
-263j 2734

55 55%
66% 56 'a
87% 87%
6234 63
•14 14%
•27 28

65% 65%
66% 57%
873, 8734
62% 63%
•14 14%
•26 28

8,710
40,050
4,959

20,493
275
600

53%.I an. 31
4834 Jan. 21
83% Jan. 24
61% Fob. 7
1334 Feb. 9
21 Jan. 21

58% Jan. 18
57% Feb. 11
90 Jan. 11
6734 Jan. 10
15 Jan. 2
'28 Feb. n

48%
47%
68%
61
13
23

6S%
71%
90
88
2334
35%*Do Istpref

Do 2apref 'leV 18 •16 18 1534 17 •I6I4 16% *.16% 17% 15 16 60 15 Jan. 17 17 Jan. 7 1434 VJ
ClilcagoA Alton
Chicago Bnrlington A Qiiincy.

13334 Jan. 4
118%Jan. 21

140^4 Feb. 5
127=8 Feb. 11

1'28

1153,
137%
r29%i25''8l2"6a4 126 127=8 i'2634 iWi, 125 12 12034 1263^127% 12634 127% 19,390

Chicago Milwaukee* St. Paul 93 9334 i)-i'>a 9i\ 92 9333 92 93% 92 'e 93=6 92% 9334 277,^280 84%Jau. 21 94% Jan. 3 9134 108%
II7I2II8 118 1181a 118 II8I4 118 118 |*U8 1181a 118% 118% 2,745 11334 Jan. 17 118% Feb. 11 115 122%
12138 12214 12134 12334 1217el24' 121%12234l 122% 123% 122% 123% 80,110 11234 Jan. 21 1'24 Feb. 12 II5I4 140%

Do pref. 147 148 1471a 14834 148I4 1491a 1481a 14812 148% 149% 148 148% 3,1)35 140% Jan. 21 149% Fob. 12 134 157
Chicago Rock Island A Pacific 119=8 1221-j 1211a 1'2634 1233b 126 14 12234 1 '24 14 12334 124% 1^24% 125% 30,900 115%J,an. 21 12634 Feb. 11 116% 127%
Chicago St. Louis & Pittsburg

Do pref.

10 10 •91a 11 1,550 9% Jan. 24 13% Jan. 5 10% 22
30 30 3034 3034 30 30 •28 32 •27% 30 SO 30 777 28 Feb. 2 ,35 Jan. 11 33 67%
33 33% 3234 331a 3234 33 321a 33 ^•234 33 32% 3:! 4,'200 27% Jan. 21 34%J.ln. 3 30 66

Do pref.

Clereland Col. Cinn. *t lud

—

Cleveland & Pittaburg, guar..
Columbus Chic. & Ind. Cent..
Delaware Lackawanua&We.st.

95 9534 9513 96 14 95 "a 90 95 9534 05 96 99 96 5.861 88% Jan. 21 96% Feb. 11 01 118%
62 6534 1,800 58 Jan. 23

139 .Ian. 5
68 Jan. 7
139 Jan. 5

54
1'24%

84
143

1 Feb. 14: 2 Jan. 17
114% Jan. 17;i28%Feb. 11

1%
111%

7%
131%12618 127 's 12634 I28I4 12618 1271a 125% 12634 126% 127% 126% 127% 302,688

20^4 21l:i

,61a 634
20', 2134 •20=8 21'8

61a 61a

•20 14 20%
6I4 6-4

2034 21%
634 7%

21 21%
7% 8'4

14.456
18,755

1734 Jan. 21' 25=8 Jan. 3
6%J.in. 22 8% Feb. 16

21%
4%

51%
1 ?

Do pref. 13 13 13 I314 1234 1234 •121a 13 13 1334 1334 14% 4,200 1034 Jan. 17 14% Fob. 15 11% 88
EvanflTille & Terre Haute ....

Green Bay Winona & St. Paul
40 Jan. 18
6 Jan. 26

51 Jan. 7
8% Feb. 8

45
6

76
8 83e 7^8 8 714 7I4 91a 11 •6% 8 7% 7% 1,150

Hannibal & St. J oseph
Do pref

38 46^
97<
200
8S>s

72

Houflt'On A Texas Central
"46" "4934 »47 50 48 48 60 50 60 50 470 44 Jan. 31 61 Jan. 4 50

lUinoiB Central i38 i38%
*83i3 85

138 138
831% 83 5g

139 1:^9
85 85

138% 140
•83% 86

139% 140
•83% 85

tl34 13934
•33% 85

6,440
68

132% Jan. 3,140 Feb. 13
81%Jan. Ill 85 Fob. 12

1'24

77
14B

Do leased line 4 p.c. 84%
18 18 171a 171a •17 18

}l i'''^
•16% 18 •17% 18 700 15 J.in. 21 20% Jan. 6 17% 35%

18% I8I3
102 IOSI4
691^8 72

18 ISig
102>ali'3ia
711a 71'8

47ii"48i4

171a 1734
102 14 103
71 7134

"47% "48"

•17 18
102 102%
71 71

47% "4814

•17 18%
102% 103%
•70% 72

17% 17%
103% 103%
71 71

700
118,686

5,310

15% Jan. 21 1934 Jan. 7
93% Jan. 17 103=8 Feb. 14

13%
9234
58
13
40%

33%
114%

65 Jan. 3 72 Feb. 9 86%
Louisiana A Missouri River ..

Louisville A Njishville
26

48 48% 48 49 31,640 4234 Jan. 21 60 Feb. 2 58%
LoulsvIlleNew Albany& Chic. 05 To,, OQ 30

38
80

62 62
88 88

53 63
-89 90

5314 531a
•89

62 53%
•88

•52 56
•86

-62 54
•88 92

1,400
150

40 Jan. 22
82 Jan. 21

63% Feb. 12
88 Fob. 9

53%
Do Istpref.. 90

63 53 14 5334 6334 63I4 5314 •53 55 •53 65 63 53 800 42 Jan. 23 55 Jan. 28 38 53
Itfia 191a
38 38

19 Itfia

37 37
21 2114
•36 38

21 21
*3« 38

710
1,200

15 Jan. 3
32 Jan. 19

21% Feb. 12
40 Jan. 11

12%
32

.30%
66Memithis A Ch rloaton

Metropolitan Klevated
36 37%

*92 100 •90 96 •92 'a 96 •90 94 90 90 90 94 300 90 Jan. 81 92 .Ian. 28 76 95%
93 la 94 9313 94I8

10 10
93 931a 92% 9234 93 93% 93 93 3,932

100
85 Jan. 2| 94% Feb. 2
10 Peli ni 16 Tnii 7

77
10
35

100%
MUwaukee L. Sh. & Western.

Do pref.
Minneapolis A St. Louis

Do pref.
Missouri Kansas A Tei " s

•34 35 34 34 *33ia 35 •33% •32 35 •32 35 100 33% J an. '24 38 Jan. 4 48%
17 17 17 I8I4 18 181a 18% 18% 1734 18 •17% 2.300 14 Jan. 16 18% J an. 7 1634 30»4
34 34 35 361a 3438 3534 •34% 36 35% 35% 35% 3534 11,.540

22.650
31% Jan. 23 .36% Feb. 11 33 6H%

2178 2238 21=8 22 'b 2138 22 21 14 21% 21% 21'8
'^i'--' H'f.

16%Jau. 21 23% Jan. 6 19% 34%
03 •« 94
•9 10

•124 126
62 63

93 14 95 93 14 94
•9 10

•124 125
•alia 521a

92% 93%
-9 10

93% 94%
•9 10

•12334 1124=4
•51% 52%

94 94%
'9 10

*1'24 125
53 63%

66,102

""16
2,600

85%.Ian. 21
8% Jan. 25

121% Jan. '22

40 Jan. 19

95 Fob. 11
11 Feb. 7

127 Jan. 29
66 Jan. 6

86
10

120
50%

108%
19%

12438 12438
»5U 63

129%
Nashville Chiittanooga A St.L.
New York Central A Hudson.

•5034 53 64%
11634 1181a 11634 118 116% 117% 11614117% 117% 117% 117% 117% 17,662 110% Jan. 17 118% Feb. 9 111% 129%

New York Chic. & St. Louis .. •81a 9-18 •834 93s 9 » 9% 10 9% lOie 4,990 8%.Ian. 22 10% Feb. 15 7 16%
• 191a 183, 1S34 181a 181a 18 'a 19 19% 2034 20% '2034 3,100 1634 Jan. 21 2034 Feb. 14 1334 35
•105 125
881a 89

•105 126
•881a 90

•105 V2i
90 90

•105 125
90 90%

•105 124
90 90

•106 1^25

90 HU
90
8334

lOS
New York Lack. & Western.. i,49i 85 Jan 16 90% Feb. 13 89%
Nevr Yoi k Lake Erie& West'n 26 'e 27 14 27 271a 26% 27 le •26% 27 27 27% 27% 27% 35,500 24%J.iu. 15 28% J an. 5 26% 40%

Do pref.
New York A Now Enf^Iana

72
17%I4I4 I4I4 13% 14 14 14 14 14 715 121a Jan. 26 17% Jan. 7 62%

New York New llaTcn &. Hart.
New York Ontario cfc Weateni.

169
16%^J, ^J?*

ii 1138 11 11 •11 11% 11% 11% ii% ii% 2,600 8% Jan. 16 16%.fan. 7 ^SSNew York Snaq. & Western..

.

•41a 6I4 6 5 5% 5% -4% 6ij 5% 6I4 630 3% Jan. 24 6% Jan. 9 4% 8%
Do pref. •14 16 16 I6I4 •15 17 •15 17 16% 17% 1,^253 13 Jan. 18 17% Feb. 15 14 •21%

10 Jan. 29 10 Jan. 29 10 18
38 38
2II4 221b
461a 47 14
3 3

22 22

40% 40%
2034 21%
45% 47%
2% 2%

40% 40%
21% 2134
46% 4734
3 3
22% 23%

41% 42
20% 21=4
46% 47%
3 3

2334 23%

1,850
18,940
91,197
2,900
3,800
300

3534 Feb. 7
1834 Jan. 20
40% Jan. 23
2% Jan. 2
21% Feb. 5
7 .Jan. 5

42 Feb. 16
27 Jan. 7
67 % Jan. 7
3% Jan. 7

2434 Jan. 6
8% Jan. 28

32
23%
4934

21
7

49%
Northern Pacific 21 ^a 22ii

4eia 48
234 3

21'6 21^8
734 734

201.1 211a
44'8 4634

22 23

53%
90%
14%
3634
14>1

2214 2318 18^8 22=9 18% 20ii 19 21% 20% 21% 20% 21% 157,388 16% Jan. 24 34% Jan. 7 29% 89
Peoria DecaturA Evausviile.

.

•leia 17 I6I4 16=8 •15 16% 16 16 lo'a 16% 1,625 13 Jan. 21 17 Fob. 4 12 28
Philadelphia A Reading 67 58 56 '8 5734 56% 67 56 56% 56% 67% 66% 56% 47.7^20 51% Jan. '24 59% Jan. 10 40% 61%
Pittsburg Ft. Wayne A Chic. 1321a 133 133 l:i3 13234 13234 180 131 Jan. 23 133% Feb. 1 129% 138
Klch..'&Allegb.,sfktru8tctrs. 4 Jan. 9 5 Jan. 11 4 A'i'«•58 60

29 29
•5'7'ii 60
29 29

GO ei
'29% 30%

206
4,100

62% Jan. 16
26% Ian. 16

61 Feb. 14
32 Feb. 16

47
21

72
Rlchmonil * Wrat P't Term'l. 29 291a 2834 2834 3034 32 39
Rochester tfc Pittabui-g 15=8 1634 1538 1534 15% 151a 15% 15% 15% 15% 15% 15% 2,610 13%Jan. 18 J 16% Fob. 4 14 23
Bt. Lonia Alton A Terre Hante

Do pref.
St. Lonis & San Francisco ....

40 Jan 15 44 Feb 1

'•'20'" "27"
*"2d' Se'ia

•92 99
•20 2.)ia

•94 99%
•20 27

•94 99%
••20 25 "ibo

88 Jan. 3
20 J.in. 16

96 Feb. 6
22% Feb. 13

80
20%

103
22% 22% 36%

39 la 43 •40 41 * 42 •40 42% •40 42 41% 41% 1»0 37% Jan. 26 42 Jan. 9 40 69%
Do Ist pref. •85 871a •80 871a •85 871a •85 87% «85 87% •85 87% 84% Jan. 31 90 Jan. 6 87 100%

Bt.Panl cfc Duluth 29'eJan. 18 3234 Jan. 9 33 40%
Do pref 90 90 90 00 500 90 Jim. 26 90 Jan. 26 90 97%

9634 87^8 96 ii 9738 95 '8 96% 94 06 95 9534 95 96% 6,910 84 Jan. 2(i 09 J an. 7 94 169%
Texas & Paoilic 20'8 213,

82 8208
17 14 1734

20=4 2238
80 14 8238
161a 17'e

•20% 21'8
791a SO'e
16% 1734

20% 21%
79 80=B
17 17

21 21%
80% 81 34
17 17%

21 21%
81% 83%
17% 17%

48,813
359.2'27

4,250

15 Jan. 19
69% Jan. 2
12% Jan. 21

22% Feb. 11
83=8 Feb. 15
1934 J an. 7

17%
70%
16

43
104%

Wabash St. Tjouis & Pacific... 36%
Do pref. 28 29 Is 28 14 2938 '28% •.!9% 2734 2834 28% 29 28=4 29% 12,900 24%.Inn. 21 32 Jan. 5 29% 57%

lMI8CEr,L.ANEOlT.S.
American Tel. & Cable Co 69 59 100 67% J an. 17 61% Jan. 8 57 69%
Bankers' & Merchants' Tel 125 la 12534 1251a 1251a 125141251a 125% 125% 125% 125% i25% "12534 2,^222 119%Jan. 2|l'25'8Fob. 11 118% 140%

14 la 141a
112'e 11338

14 14
112% 113%

•11% 14
112% 113%

•12 14
113 113% il2'8i'l'3%

160
9,805

10% Jan. 21 1634 Jan. 2
105 Jan. 4lll4 Feb, 11

14
102%

39%
Delaware & Hiul.soii Canal 113 114 112%
Mutual Union Telegr.iph 14%Jan. 161 17%Jan. 10 16 2S
New York & Texas Land Co.

.

170 170 •170 180 170 170 • 200 *....- 200 • 200 64 122% Jan. 71170 Feb. 9 56 125.
91^Oregon Improvement Co 481a 481a 45 45 421a 43 41 44 42% 42% 46 46 645 38 Jan. 221 65% Jan. 7 56

Oregon Uinlway &Nav.Co....
Paciflc Mail

03 95 91 la 93 91 93 91% 91% 92% 93 92% 93 2,528 78% Jan. '26 112 Jan. 28 90 150
463b 4734
Ill's 114

4618 47 14

113 1131a
45% 463^
112 1121a

46% 47-4
112% 112%

47 47%
112% 112%

4634 47%
112 112%

25,675
3,344

4034 Jan. 21
10^34 Jan. 21

4734 Feb. 9
117 Jan. 7

28
112%

44%
Pullman Palace Car Co 134
QuicksilTer Mining •41a 71a

•28 33
61a 61a

•27 35
•4% 7

•26 .33

•4 7
31 31

•4% 7
•27 32

•5 7%
30% 31

200
400

4% Jan. 21
25% Jan. 21

6% Feb. 11
32% Feb. 6

6
SO

9%
Do pref *S!«Western Union Telegraph 76 14 76 'a 76 76 'b 7534 76ia 75% 76 75% 76% 76% 76% 83,266 71% Jan. 18 77 's Feb. 2 7134 88%
EXl'UEBs.

•130 132
96 99
60 14 60 '4

•109 113

•130 132
97 97
•60 62

•110 116

132 132
98 99
60 601a

•110 116

'130 133
95 100
60 60%

115 115

•l.W 133
97 97%
60 60

11434 11434

132 132
•96 99
•59 6i

•112 115

25
200
357
85

128 Jan. 31 132 Feb. 12 126%
88
65%
113

13S
American 91 Jan. 3 101 Feb. 2

56 Jan. 31 61% Feb. 7
105 Jan. 23 115 Feb. 13

94%
United states 66%
Wells, Fargo A Co .. 128
INACTIVE 8rOCKS.

Albany (^ su.squeh.^nnft 132 Jan. 7 135 Jan. 30 127 136
Cedar Falls & Allnneaota 10% 10% 9 9% 300 9 Feb. 7

150 Jan. 24
12 Jan. 18

150 Jan. '24
10
140

17%
Chicago & Alton, pref 1,50

Columbia * Greenville, pref. .

.

33 33 100 33 Feb. 11 33 Feb. 11 31 68%
Dubuque & Sioux City 791a 791a 100 76% Jan. 29

90 Jan. 9
79% Feb. 9
90 Jan. 9

77
96

92
Ohio & Mississippi, pref 112%
Oregon Short Line 20 20 21 21 430 15 Jan. 11

142 Fob. 1

21 Feb. 15
145 Jan. 12

19
139%

88
Rensselaer A Saratoga
Rome Watertown & Ogdensb

146%
21 21 "93" "os"

'"9" "9
•12 15
•9 11

"UK "so"

22 22 110
100
100
60

"106

1934 Jan. 7
93 Feb. 11
20 Fob. 14
9 Fob. 11

12 Jan. 14
9% Ian. '28

•22 Fob. 12
93 Feb. 11
21 Jan. 24
11 Jan. 4
12 Jan. 14
10% Jan. 31

15 34
Texas A New Orleans

"2d""26Virginia Midlaml.. . 20
8

10
9

260
29%

31

•12 15
•a 12

•260

19
Maryland Coal •13 15

•9 11

"35% 3534

•12 15
•9 11

'2iiO . .

•35 36

•12 15
10 10

•200

17
New Ccntr.lCoal 14
Pennsylvani:i Cotl

341^ 'ss'

280»«
BpHng Mountain Coal 1,850 29%.Ian. 2 36 Feb. ii 80%

• These are the price < bin and asked; no sale wag made at the Board. t Lower price ia ex-dlrlclend.
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QUOTATIONS OF STATE AND RAILROAD BONDS.
TATE BONDS.

BEOnRITIES.

Alikbamii—
Cliiss A.3 to6. 1006....
Dam A, S to f>. aroall...
CUu>iB,5'<. ll>0«
niMliO. «n, r.UIB
««. lOV'Os, 1900

A-:
181)0-1900..
,t Ft. .s. IM.

7r, ..,,.,,. A l..ltoi'k nil
7li, L. It.lMi. * .N.O. nil
7«, Ml»s. (>..t H. It. Kit.
7». Ark:HiiasC<Mit. KK.

<i- \ASIi

1.1886.'!'.!;!

7ri, i;o!.l. ISitO
liimlAlaiiu—
7s, oouaol., 1914
7n.HmftU
Ex-matiireil conpon

Aak.

80 82^1
8(1

1()0
80

1U4
....»>

12>, Ifl

25
25
24 SO
24^4 HO

11
102
loa
UK,
U2 llSVi

77
72
««

BKCURITIKB.

MIcItlirnn—
7«. 181M)

AflflHouri

—

ea,due 1886
es. One 1887
es, tine 1888
6«, rtne 18S9 or 1890.
Aftvl'ni or I'nlv.. (1ne'02
Fiiuillii),'. IS'.MO.'S
Hannibal .& »t. Jo., '86.

Do do '87
New York—
Or, gom. roR., 1887
6a, Kold. conn., 1887....
ea, loan, 1801
6s.lnnn, 1892
6a, loan. 189H

N.Carolluft—Oii,old,J.<feJ,
68,old.A.<&0 ..

No Carolina RR.,J.<feJt
Do A.*0 »

Bid.

105
106
107
lOU
111
117
110
110

109
100
ii:<

115
117
;io

30
lUO
100

A»^.

:i2>.j

BXCUBITIE8.

N. Carolina—C'ontlnnod—
N. C.Rlt. 7rii'ni>tl, J*J

Do 7 con I)':! off. A.*0.
rnndlnif acV, 1811(11000

Do l«(i,s.l8«t
New bonds, .I.<ft.r.. '92-8

Do A.40
Ohatliain IlK
SpectHl tAx.ctaaa 1 , '98-9
Do cI»H« 2
Do to W.N.U. RR.
Do WB,it«in RR...
Do Wll.C.itRil.R.
Do W'n. (fcTarR.

Conml. 48. 1910
Small

OWo-
68.1886

Rhode Island—
0s, oonpoD, 1893-99

BIO. Ask.

1!IS
135
10
10
16
16

»
»
2»i
2»^

2\
2=4

82 Ij

81

107

120

BKCURITIB8. Bid.

'Hoiitli caroMna

—

Oh, Alt Mar. 2:<. 18691
non fiin<l»M<>. 1888. {

Rrown conHol'n (Ii«, 1mh;(

TcnncHKOo— tin. olil.IHil2-8!

tJs, now, 1H1I2.H.|«(M) ...

6h. new Hertea, 1014
(^"in|rml«>.H-4-5-68,1912

Vlr'.-lnla-(I». old !

«». ui'w, 180(1 1

0», nfw. 18B7
Oh, conHOl. dooda...:
Us, ex-ni»tured conpon
6m. coni^ol.. 2d series...

. 0«. dcfcrn^l
DlsWci iif I'olurablft—
.3.«.1s, 10'24
f*inall lionda
Reirlsti'rod (

FiindliiK&s, 1899 1

Do small
IDo registered ...I

3

105
.S0>4
«8"

"44
'4

40
40
40
(10

»»
64
8

112
112
113
111
111
111

Ask.

s

107

45

10

RAII.ROAD BONDS.

Railroad Ronds.

Ala.riMltnil -l«t, (Is, 1018
AlJeKvCeui. -Ist.ll«,livj2

Atcb.'l".* w, I'.' 1 ".js. lii'.'O

BlukinK runil, ii8. 1011..
Atl. * I'ac.-lst.lls. 1910.
Balt.A O.-l St, Us. Prk.Br.
Best. Hartf. .Si E.-lst, 78 •lia'a
Guaranteed 1 t

Bnr. C. Kap..?: Xo.-Ist, r,R 101% 101 >a
Mlnn.>vst.L.-lsl,7».Kn. -12() ,180
Ia.Clly.,t West. -1st, 78 lia'a
C.lUp. I. F.A N.-l St, Us 1051.J
Ist-Ss, 1021 I 80

j 01
Buff. N.Y. A. Phll.-lsf, (is OlfJ 07>3
On. 8o.-l8t. int. Ktiar. 5s' 08"b 08i.j

2d,5a, 1013 85 i i

Central lowa-lst, 78, '99 I04I3'
Ka«t.I)ir.-lst. lis. 1912! 78

I

80
Char. Col. * Auc.-lst, 7s'
Ohes.A O.—Pur.innnev f(i. uav

6a, gold, scries A. IIHIS 110 illl I

6s, gold, series li. 1908 . KKI'a 101 I

68, currency. 1018 Kl's 62
Mortgage (is. 1911 102i«i

Ches.O.A.S.W.-M. S.fis... 86»4i 87
Chicago* Altou-lst, 7s. 118 illO
Sinking tunil. (is, 1003. .1 llSVil
l.a. >v Mo. Uiv.— 1st, 78.1 1

1

•id, 7b. 1000 1
1

1

St. L. .lack.* Chic-1st' 117»8'
!

lat, guar. (.")«4), 7s, '94,'* il20
2d. (3ti()). 7.«. 1808 1

2d, guar. (188). 7.«, '08
MlSB.R.Br'gc -1st, s.f.Gs*105 |

C3..S Q.-Consol.7». 1003 1 '29 '4 130"a
6b. sinking fund, 1001 ..I I I

68, dobenturcs, IOIS....I 95V 96
la. Dlv.-t<. fd., .Is, IfllO 104'-i;
Sinking fund, 4s. 1919 02'a' I

Denver Uiv.-48. 1022.1 88>a' 89
Plain 4». 1021 i 82>.j I

C.R.I.& P.-(is, ci)., 1017. 125 jl26"ii
68,reg., 1017 •12(i'8l

Keok.« DesM.-lst, 6s losmio?
|

Centralof N.J.-lst, 1890 113 '114
|

Istconsol.n.ssented.lSOO 116 (llS^a
Conv., iis.Hcnted, 78. 1002, 115>a'116'a
AryuHtiiionl. 78. l'.M):i,..l 108>2 1

Couv. dt^beut. (is, 19II8..I 90
Xeh.,6W.lt.-(,on.K'd.a8. *105 106V
Am.U'k.fc Imp.—.58,1021 90 1

CM.* St.P.-l8t, 8s, P.D. 130 13034!
2d. 7 310, P.D.. IHOH ... • 121 1

lst.7a, $g.. R.D., 1002.* 126
Ist, Lac. Div.. 7s. 1893.1 117 118

j

l8tI..tM.,7«, 1807... 117
Ist. I. * I>.. 78, 1899.... 117
1st, C. & M.. 7s. 1903...! 122
Conaol. 78, 1905 l'22>a 124
2d, 78, 1884 1 103
1st, 7s, I.*D.Ext.,1908 119 124
1st, 8.W. Dlv., (is. 1909. 108
l8t,5s, LaC.,tDav.,1919 03 95
l8t.S.MInn.Div., 68.1010 lOflla

let, H. * D.. 7a. 1910... I 118Hiill8»4
Cbic* Pae.l)iv.,(is,10lo' 11234'

103=8 104
120 1....
1-25 v....
1101^....
103V 104
05% 95 "a

123
108

l8t,Chlc.A P.W.,.Oa,102I, 05 ] 93-<6

Mln'l Pt. Uiv.. .Is. ioill ' 02=4
C.i L.Snp.Div.. r>8. 1021, "Mhl
Wla.A M!n.I)iv..5s,192l' 927e 93
C* N'weat.-s. fd.. 7s, •8,'i 103=4'

Con.sol. bonds. 78, 1915.1 132 il»2>2'
Extension bonds, 7ft, *85 *102*q'
l8t.7B, 18,85 \

Coupon, gold. 78, 1 902. .
|

Begisfd. gold, 78. 1002.

1

Sinking fund. Os, 1020 .
i

SUiking fund, 5s. lO'-'O.

.

Kink'g (d. rteb.. 5s, 1033'
Kscaiiaba* I..H.— iBt.lis,

DesM.,v Minap.— l8t,78i
Iowa Midland— Ist, 88..
Peninsula— 1st, couv. 78|
Chic* .Milw'kce— l8t.7s
Win.* St. P.— Ist. 78, '87:

2d. 7s. 1007
Mil* Mad.-lst.68,1006
CCC* Ind's-l.Ht,78.8.fd.
Consol. 7h, 1914
Consol. sink. fd.. 7s.l014

C.St.P..\l.* D.-Consol. (is 110'4 111
C.8t.P*.M.-lat.ll8. 1918, 1 18'8 11814
No. Wis.—Ist. «R, 1030.
St-P.* K.C.— lst.(i8.1019

Chic* E.Ill —lat,8.f.,cur.
ChlcStl,.* P.— 1st.con.58

let, con.. 5s. reg
, li(32. .1

Chic. A All.— Ist, 1)8, 1020 'lOS
Chlo.*W.liid.-lBt.8.f., (iel 106
Gen'l inort., Gs, 1032....i»101H>

Col.* (ircon.—Ist, 08,1916
2d, fis. 1020

Col. H.Val. * Tol.-lat, 58
Del. L.* W.—7s, conv., '92
Mortgage 78, 1907
SyT.King.A N.Y.-lBt,7s' 1'27
Morris* K88CX-l8t, 7«' 138
2d, 7s. 1801 1 113H)
Bonds, 78, 1900 1

128
126
lie
107

I

121 "a'

1'22
I'20i4ll21'4
1 '20=141

117
OSIj'kH)
01

81
114
1'28

92

109
106

79

136
130
138 Hi

Del. L. * W.—Contin'd—
1

M.*E.-7a of 1871,10011
Ist, consol., giiiir., 78. .(

N.Y. Lack.* W.— Ist, Bs,

Del.* Hud. Canal—Ist, 7b
78,1801 1

let. oxt, 78, 1891
Conpon, 7s. 1894
1st, Pa.Div., cp., 7s, 19171
Alb. * Snsq.- 1 St, 7a ... I

2d. 78. 1885 ;

lBt.cous.. guar.7R, 100(1'

let, cons., gn., (is, 1900
Bens. * sar—1st. cp.,78'

1st, reg., 7.8,1021
Donv.* Kio Or.—If t, 1900

Ist. consol., 7s, 1910....
Dcn.Ho.Pk.* Pac— Ist, 78l

Don.* ltio(i.\Ve8t,.-l8t,68
l)ct..Mii<k.\Mar<i.—Ist^OBl
Land «rant, ;ii-j8, H.A...|

E.T.Vil.*(ia.—lst,7s,1900
Ist, cons., 58, li)30...
Divisional .58, 1930...

KUk.C.SN.—S.f.,deb.,c.,6»
let. Us, 1020

Eliz.I.ox.A Big Sandy—68
Erie~l Bt, cxtendod, 78 . .

.

2d, extende*!, 58, 1019 ..

3€l, extended. 4i-js. 1923
4th, extended, 58, 1020.
6th, 7s. 1888
iBt, cons., gold, 7s, 1020
l8t^ cons., id coup., 7s. . I

Reorg., lat Hen, Us, 1008
Long Dockb'nds, /s, '03
BnnVN.Y.*E.—Ist.lOlO
N.Y.L.E.*W.-New'2d 6
Buff.* S.W —M.,Ca,1908

Et.* T. U.—l8t, cons.. B8
Mt.Vem'n—l8t, Cs, 1023

Fl't.t P..Marq.—M.B8,1920
Gal. Har.* S.Ant.—l8t,68

I 2d, 78, 1005
Mex. & Pac— 1 8t, 58

—

2d, 68. 1031
tar'nBayW.«St,P.—l8t,68
,Onlf Col.* S. re-7s, 1009
'nann. * St. Jos.—Ss.conv.t
, Consol. (ia, 1911
IIouat.*T.C.—l8t,M.L.,78l

Ist, Western Dlv.. 78... 1

Ist, Waco * No., 7s
2d, consol.. niaine line,88'
2d, Waco* No.. 8s,1915)
General, Us, 1921

Honst. E.*W.Tox.—1 Bt,78
2d, (is, 1913

1

lUCcnt.—Sp'd Dlv.—Cp.68
Middle Div.—Keg.. 5b. .

.

C.St^L.* N.O.—Ten.1^78
1st, consol., 78, 1897
2d, (is, 1007
Gold, 58, 1051

Dab. * H. C—2d Dlv., 7b
Ced. F. A Minn.—Ist, 7s

Ind. Bl. AW.—1 Bt pref., 78
iBt, 4-5U8, 1009
2d, 4-5-(i8, 1900
Kaatem Div., 68, 1921,.

Indianap.l).*Spr.—l8t,7s
•Jd. 5a, 1911

Int..v(il.No —1st, Ob, gold
Coupon, «8, 1909

Kent'kyCent.—M.88,1911
L.8h're -M.H.*N.I.,s.r,78
Cleve. * Tol.—.Slnk'g Id.

New bonds. 7s, 188U..
Cleve. P. * Ash.-78 . .

.

Buff. * Erie—Now bds .

Kal. * W. Pigeon-lst..
Det.M.* T.— l8t,78,190«
Lake .Shore—Div. bonds
Consol., conp., Is^ 7b
Consol., reg., Ist, 7b..
Consol., coup., *2a, 78.
Conaol., reg., "id, 78 ..

I,onK Isl. UK.-lat, 7fl, '98
Ist, conaol., 58, 1031

Louia. West.—lat, (is

Lotiiav.* N.—Cons. 7a, '98
Ccclllan Br'ch-7a, 1907
N.O.AMob.-lst,0B,1930

•2d, Us, 1930
E.U.*N.-lst, Us, 1919
General, Us, 1030
Pensacola Dlv.—0a,1920
St. L. Div.-lst, 88, 1921,

•2d. 38, 1080
Naahv. * Dec.—1st, 7a.
8.A N.Ala.—S.f.,(is,1010
Leban'n-Knox—Us, 1931
lyOUlsv. C* L.-Os, lOSlI

L.Erto* W.-lBt.08, 1019
Sandusky Div.— (!a, 1019

Laf.Bl.* M.— lat, (is, lOIOi
Loulav.N.Alb.AC.-lst.Bs'
."Uanhat.B'ch Co.-7a,1909l
N.Y.VM.IVh— lBt,78'97

Marietta ,fe Cin.— Ist, 7b..
MetroiiolifnEl.—I8t,ie08l

•2d, Us. 1809 i

121l>'
1'25 ,

119 I

i'l8
"

11234
lia'a'
130
llO'a
•106
P22
112
135
135
10034
8634
OS
70'4

I2U
120 "4

102

119

723i
93 >a'

8711
06

I

71
I

91 Hi

i'l'?ia'

73
1

il5'a'

U7

10414.
126 .

110 .

103 la',

ib'ii
"j

i;«)
I '28 la'

104

i'sci'

94
•95

.1

.i

110

i'stiia'

113
107
100

II414
108%
1121a
108 "si

106
111

118

'oiv

'W\
i'l'sii'

941a

"s's

115

113

107
115
125

98

•113

i'26'
121
107
1071a
116
115
117
86
*69
•89
107

iod^i
83=8
•6B
105
104 le

107 "e
iiav
122

I

110
•1'23

l'24"a
127
127
l'20ia
I'iOis
1-20

•10034

ii'o"
1061a
93
85

1021a
923,

12034

118
118
117

"86is

"00"%

108

i'l'o'

84

107 14

125
130
1'28

121
121

loi la

ii'dia

1061a
•60
11634

04
75
77

10534
94

9234

66
117'a

94 >»

106
96

• No prices Friday: these are latest qnotatlons in«le this week.

Mex. Cent.— iBt, 7b, 1911.1 55 ,68
Mich.Cent.-Con8.78, 1902 I2634'
Conaol. 58, 1002 1

Oa, 1900 1 1

Coupon, .58, 1031 IOII2
Jack.Lan.*Sag.-Us,'91.i 102 1

MUw. * No —Ist, Ua, 1910 07 "a 100
Mil.L.S.&W.—Ist,ti8,1021 lOlVi 102
Mlnn.&St.L.-Ist,7s,1027i 124 I

Iowa Ext.—l8t, 78, 1900; I120
2d. 7s, 1801 • 1105
S'thw.Ext.-Ist. 78.1010 110'J4 111
Pac. Ext.—lat, Ua, 1921. i 101 'j 102

Mo.K.&T.-Oeirl,(is,19-20, 8II4 8P'4
General, .58, 1920 UB»4
Cons. 7s, 1004-5.0

1
IO8I4

Cons. 2d, luconic, 1911..' U(i:',i

H. * Cent, .\Io.-l8t, '90 *103ia
MobUc* uhio-NewUs.i IO834
CoUatcr^l trust, 08, 1892

Morgan's La.* T.— lat, Us '

Nasti.Chat.* St..L.—I8i7s' 117'a
2d. Ua, 1001 '•100

I

N. y. Ceutral-Os, 1887...
I
105ia

Dob. certa., ext'd 53
!
l(MJi4 107

N.Y.C.& H.-lst, cp.,7a I32I4 133
Ist, reg, 1903 ' 131 '13134

Hnd.Rlv.-78,2d, s.f., '85! 105 lOli 1

Harloni—Ist, 78,conp...l 1133 '

N.Y. Elev'd-lst, 78, 1000 117 ,117V
N.Y'.P.AO.-Pr.rn,Us, '95 100 1IO8 1

N.Y.C.*N.—Gen..08,1910 32'4 35
Trust Co. receipts i 30 (35

N.Y.&. N.Eugl^d-l8t, 78 98 9912
l8t,(i8,1906

1
85 loo

,

N.Y.C.AStL. -lBt6s,1021 lOjia IO534
2d.6,s.l923

1
8912 00 I

N.Y.W.Sh* Bufr.—C^P.,6b! 5439 541a
I>J.Y.Sua().*VVost.—Ist, 081 81 14 81=4
Debenture, (is, 1807 ! !

Jiidlaudof N..r.-lst, Us' 96 9UI4
N.Y..N.H.*!!.—lat.rg.,48 •104'a 108 1

Nevada Central—Ist. Us.. I
»

I

N.Pac— ti. l.gr.. 1st. cn.,U8
Registered, Bs, 1021—

N.O. Pac.-lst, (is, g., 10'2()

Norf.AW.-Gen^l.Us, 1931
New River—1st, 88,1032

No.Railway (Cal.)—1st, Us
Ohio* >lias.—Conaol. s.fd.]

Conaolidaled 7b, 1898...
2d consolidated 7s, 1911:
1st, Spriiiglield Div.. 7s

Ohio Centnil-l at, Bs, 1920
Ist, Terni'l Tr.. (is, 1920
iBt, Miu^l Div., Us, 1921

OhIoSo.-lst. (is,1921 ....

Oreg'n* Cal.—lst.68.192ll
Or.&Traii8c'l-Us,'82-19^22|
Oregon Imp. Co.— Ist, Bs.

i
Panama—s.f., 8ub.Bs,1910!
Pooria Dec. A Ev.— 1 at, Be'
Kvans.Div.-lBt,(ls,1020|

Peoria* Pok.tJ'n— lat. Us
Pac.llli8.-Cent.P.—O., Bs

San Joaquin Br.-bs..,
Cal. A Oregon—1st, Us
State Aid bds., 78, •84'

Land grant bonds, Bs.j
West, Pac—Bonds, Us

So. Pac. of Cal. l8t.88
So.Pac.of .Arix'a— 1st., Bs
So.Pac.of N.Mox...lat,88
Union I'acillc— lat, Bs ..1

Laud grants, 7b, '87-89
Sinking funds, 88, '93.
Collateral Trust, Us. .

.

do 58, 1907
i

Kans.Pac-1st, Us, '95
lat, 88, 1890 1

Denv.Dlv.Bs.as'd. '09'

lat, consol.. Us. 1010
0.Br.U.P.-F.C.,7a,'95
AtC.AP.-!st,(ls,1005
At.J.Co.*W.— lat. Us
Greg. Short L.— lat, Os'

Ut. Mo—Gen., 7s, 1000
Exten.. 1st, 78, 1900

Mo. Pac— lat, CODS., Ua.
3d. 7s. 1000
Pac. of Mo.—Ist, Bs...

'2d, 7s. 1801
St.L.* M.F.-2d, Ua. CI A

3.«8, ClasaC, 19(10....
3.(>8, Clasa B, lOOU...
Ist, Us, PierccX!. * O.
K(|Ulimieiit. 7b, 1895..
aen'rnion,. Us, 1031.. ,

So. Pac of Mo.-lst.Bsl 104 104^4
Tex.*Pnc,-1.8t,(ia,1905 100 lOOia
Consol. (is. 1005 1 80

I
91

I

lnc(m»e .t Id. gr.,reg..| "^' *"'" '

l8t.Ulo(i.l>iv.,U8,l'J30
Pennsylvania KK.—
Pa.('o.'aguar.4ias,lst,cp'
Registered, 1921 ,'

Pitt.C.* .-^t.L.—l8t,c.,7»'
•2d, 7a. 1013 ;l

Pitta. Ft.W.A Chic—1st; 137
•2d. 7a, 1012
:id. 7b, 1012 .1 1.33

Clev.A Pltfji.—Cons.s.fd. 12513

83
94
691a
80

103

BAH
65>>
77
81

86

99>»

9U

1141a 11434
110 110 la

118V 1181a
•105
•94 :

I()7''8l08
1071a 108
108

,

95^

93"!!!!!!
•85 90
93=8' 04
101 ,103
96 100

1021a 103 1«
'115

105 I

11114111'
9834 100
07'a. --

98'4 »8>s

49 Hi
72 Hi

96V

403.,

72 H>

95Hl'
95^

138 Hi'

i'35 "I

Penn. RR.—Contlnned— 1 1

CAP.—tth,s.fd.,Bs,l892 100
St.L.V.&T.H.-lBt,g.,7a' 11U>4 117%

•2d, 7s, 1808
2d. guar., 7s. 1808... '109

,

|Pltt»<.a.*B.-lst,(i8, lOll I 90
iRonio W.*Og.—lst.7s.^01 IO8H1

Cou., l-.t.ext,. 58. 10-22. 70'4 71
|Rocli.,V: Pitt— l8t.(is.l021 109
I

Ccmaol.. 1st, (i.H, in'22....; 95 , 09^9
Ricb.&.Vlleg.-l8t,78.19^20 65Hi 67
Rich.* Danv. -Colis..g.,68 »5'4 95V
Debenture (is. 1027 01

,

AU.*(:h.-l8t,pf.,78, •97*110 I

Incxniiea, 1000 ( •MB
!

Scioto Val.- Ist. cons., 7s ' r 88
St. L. A Iron Mt.—1st, 78 113 llSlj

•2d. 7s, 1807 109
Arkansas Br'ch—Ist, 7s 108
Cairo* Fulton- Ist, 78 107 108
Cairo .\rk. A P.- Ist. 78 109
Gon'lryAl.gr.,5s,103Ii ' 76

St.L.AltonAT.H.—lBt.7s li.<
'2d, pref.. 7b, 1804 i 109
2d, income. 7s, 1894 ....;*103Hi'
Bcllov.ASo. 111.—l8t,8s 110 I

St.P.Minn.* Man.—l8t,78 IO8H1' -
•2d, Ba, 1000 1 11034 111
Dakohi Ext- Us, 1010.. llOHi
1st. consol. Us. 1033. ..I 102 '4 103
Miu'8 Uu.— lat. Bs, 10'22 • 105

St. P. *Dul.—Ist, ,58, 1931 '100 I

So. (•al-. Ify— 1st, Bs, 10'20 •IO4I4I
2d, Gs. 1031 ; 91 I

Shenand'hV.-l8t,7s,1909 'lO? 108
Geileral, Ba, 1921 - •72Hi' 80

Tcx.Cen.-lst,.s,f.. 78,1009 108
Istmort,, 78, 1011 ......I 108

Tol. Del. * Burl.—Maln.Oa;
1st, Davt, Div., Us, 1910
1st, Tei'l trust. Us, 19101

Tox.,t N.O.-lst, 78, 1905' 110
.Sabine Div.-lst.(is,1012; go's

Va. Mid.-.M.inc.,6s. 1027
Wab.st.L.*Pac.—Oon'188 U4
Chic. Dlv.—.58, 1910 1 76
Hav. Dlv.-Oa, 1910 i

T0I.P.AW.—Ist, 78,1917 105
Iowa Dlv.-«3, 1921 1

80
Ind'polis Div.—Us, 1921;
Detroit Div.—Bs. 1921 ..I

Cairo Dlv.—58, 1931 ....;•

Waba.sh-Mort. 7s, 1909
Tol. A W.—1st, ext,, 78 104
1st, St, L. Div.. 7s, "89 98
2d. ext., 7a, 1893 , 08
Etjuipui't bds, 78, '83.1

Conaol. conv., 7s, 1907
Gt.West'u—let, 7s, '88,

•2d, 78, 1893 1 88H1
Q.A Tol.—Ist, 78, 1800
Ilan.'t Naples-ist, 7b
111.* Sola.— l8t,ex..Us
St.L.K.C.&N.— K.e.,7s •lOaHl
Omaha Div.-lst, 78- lOOHl'
Clar'da Br.—(is. 1019 •

1 86
St.Clias.Bge.-lst,UB •80Hi'

No. Missouri-1st, 78.1 II634
West.Un .Tel.— 1 OOO.coup. 1 116
lOtMl.reg I

" '

N.W. Telegraph—7b, 1904
Mut.Un.Tel.-S.fd,(is 1011
Oreg'n KU* Nav.— lat,Us'

I

INCOME BONDS.
j

[tlntfret^t ijati'tble >f eurned.)]
lAlleg'OT Cent—Inc., 1012!
Atl. A i-ac-lnc, 1910... I 10
'Central of N.J.-1908....| •98
Crfnt.la.—Coup, deb.certa-l
I'li.st. P..tM .—L.gr.lnc.,6B'
Chic, .t K. 111.—Inc. 1!»07'

Dea.M.A Ft.D.-l8t.lnc..(is,
Del. Mack. * Mani.-Inc
;E.T.V.*(ia.— Inc.,(.a,1031 3114'
Gr.BayW.* st.P.—•Jd.lnc *

I 20
Ind. Jil. A W.—Inc., 1910

I Consol., inc., Os, li»2l
Ind'aDec* spr'd—'2d.inc. 86
Trust Co. certiltcates

Leh. * Wllkosb. Coal-'SS
Lake E.* W.-llu:..7s, '90.^ 85
Sand'kv Div.-lnc..liV20i •SI

Laf.Bl.* Mun.-Inc, I s.'OO'

Mil. L. sli.tV W.—Incomes
iMob.A O.— lat.prf..deben,

2d. pref.. deb(!Utures. . .

.

3d, pref.. debentures—
4tli. pref., debelittires ,

N.Y.Lake E.*W.— IncfiB
N.Y.P.* O.— lBt.inc.ac..7s,^
Ohio ( cut. -I ncoilie, 1 0-JO
Mini Div.— Inc.,7a,l92li

Ohio So.-'2d Inc.. (ia, 1021|
Ogdena.* L.c— Inc., 10'20
PeoriaD.AEv.-Inc, 19*20'

I
Kvan.«v.I)iv—Inc. 1H'20

Peoria* Pek.Un.— Inc.Bs
Koch.* Pltt-b.— Inc..i921
Itoiue W. * og.— Inc., 78.
8o.Car.lty.-lnc, Ga, 1931|
StL.Al.Mt.—lst,7B,pr.l.a.

St. L.A.A T. n.—Dlv. bds- •SS

88
103V

113V113
80
7UV 80

107V

ISV

60

46
78

66 60
33
26

63V
13 14

•10 14
•20V 24

08 "06"

•58
•50
50 6»
35 1« 87
52 M

t Coupons on since 1869.
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RAILKOAl) EARNINGS.

Eoadt.

A'a.Gt.SoutherE Jamiavy...
Bar.Ced.E.&No. letwkF:!)
Canad'n PaciHc 1st wk Feb
Central Iowa.. . . January ..

Central PaciHc. Jaiuiary...
Clicpiin. & Oliio. 1st wk Kelj
Eliz.Lei.&B.S istwUFeb

Ohicufo* AUor. 1st wk Fell
Ohio. & Kast. ru. 1 St wk Feb
Chlc.&Ur.TriiiUi \Vk Fob 2.
Ohio. Mil.&at. P. 1st wk I-'eb

Chic. & Noilbw. 1st wkFeb
Cli.St.r.Miii.&O. let wk Fib
Ohio. & W.Mich. 1st wk Feb
Oln.Iiul.St.L.AC. Jaiiuaiy...
Cin. N. O. & T. P. Jaimarv...
Cln.'Wash.&BaU ithwkjaii
01ev.Akron.fcOo) 1st wk Fob
Denv.&liioGr.. 1st wk Feb
Des Mo.& Ft. D. M wk Jan
Det. l..an. & No.. 1st wk Feb
Dub. & Sioux C. 4tli wk Jan
Eastern 3 wks Jan
E.Teun.Va.&Qa. 1st wk Feb
Flint * P.Marq. ist wk Feb
Flor. Cent. & W. 1st wk Feb
Flor. Tr. & Pen. 4tli wk Jan
Ft.W. & Denver. January .

Grand Trunk.... Wk Feb. 2
Gr.Baj W.cfcSt.P. Ist wk Feb
GnlICol.V:San.Fe January
tf.Ill. Ceu. (111.).. 1st >vk Fei)

Do (Io\Ya) 1st wk Feb
Ina.Bloob!.* W 1st WkFeb
K.C.Ft. B. & Gulf Ja']\iary..

.

KiUi. C. Sp. & M. January...
Kentucky Cent. Januiiiy...
U Erie & Weat'i' 3cl wK jaii
lionp island— 1st wkFeb
Ijonisv.&Nashv. ist wk Feb
Memp. & Charl. January...
Mex.Ccnt , So.D lanuary . .

.

Do No. Uiv .laiiuai j'. ..

Mex.Nat..No.DS 1st wk Fcl)
Soutlieru Uivjlst wk Feb

Mil.L.SU.* Wesi|lst wkFcb
Mobile fe Ohio.. (January ..

N.O. <fc Nn East. 'January...
Hor/olk A Wesi lii dys Feb.
Shenandoah A' 9 dys Fel'.

Hortheru PaciHc 1 st wk Feb
Ohio Central 4ihwk,Ian
Ohio Bonthern.. IsiwkJan
Peo.Deo. &Ev.. 1st wkFeb
Blohiu.JtDanv.. January ..

Ch'lCol.&AUK.'janna y ..

Columb. <& Gr. January ..

V». Midland.. January ..

iWest No. Car. January ..

Eoch. & Pitt?b'g 1 St wk Fob
Bt. L.Alt. &T.H. Ist WkFeb

Do (brchs.) 1st wliFeb
Bt.liOule & Cairo Itli wk Jan
8t. L. Ft. S. & W. 4 th wk Jan
Bt.L.&Ban Fran. Ist wk Feb
8t. Paul & Dul.. 1st wk Feb
Bt.P. Minu.&M 1st wkFeb
Tex.&St.Louis.r 4th wkjau
Tol. Cin. & St. L. January ..

V1ck8li'rt<& Mer. January...
Viclts. 8h.& Pac.]January...
Wlgconsln Cent.ljauinry...

tatcsl Haniingt Reported.

Week orMo 18S4

9
84,124
43.784
53.000

110.918
,583,010
77,830
13,G18

137,618
27,791
61,G90

30.>.O00
330,097
81,100
26,146

191.782
182,204
44.4SS
6,271

96.100
6,676

21.039
18,722

161,059
90,494
45,895
11,05.5
15,493
24,500

331,288
5,755

145,3{<7
197,100
£9,100
60,414

181.352
69,588
48,018
20,600
38,975

254.615
115,6(j2
157.000
42,374
7.900

14,400
16.00(

185,539
35,>'00'

13.067
16,079

121..0 '

30,906
8,713

11.731
26'i,8SJ
65,370
56,(il<.

107,115
2!',212
22,011
29,667
13,590
5,238

13.407
76,236
13,312
90.880
20,8!)0
90,000
43,435
12,755

122,033

1883.

84,405
34,962
43,000
77.309

1,747.681
60.5i6
14,194

1E3,.505
24,999
45.068

214,125
238.678
45,900
17,092

175,082
18 .,7i0
66.071
6,488

100,400
4.379

16,011
15.312

16-<.599
73 215
30.548
9,528

]2,.')ll

25,C00
329.430

3,147
162,015
194,121
19.782
51,l3i

157,750

19.165
29,812
35,191

269.225
113,344

13,910
216.212

3.081
31.01)3
11,217
78.100
25,501
9.281
9,590

259,757
70,618
71,078

101.388
20,09ii
5,369

29.215
12.801
9,353

53'.375

15.111
90,132

51,385
11,931
93,232

Jan. 1 lo Latest Sate.

1881.

$
81.124

262,618
312.000
110.918

1,583,000
359,275
59,143

798,141
153,8S7
229.515

1 .772.00(1
1,798.397
424,500
120,131
191,782
182,264
13r).86i
37,833

571.0110
IS.7O0

110,893
67,131

104.0.59
390,373
232,311
51.431
51,795
21,500

1,399,873
3.5,8fil

115.307
9^9,VO0
150,500
259,099
IS 1,3.:. 2
69,588
48.618
57,573

173,866
1,291,645
115,602
157,000
42,374
41,050
77,900
85.7f5

185.n;.9
35,800

07.890
eST.OOi
87,260
8.71;

76,16'
266,88!
65,37'
56.01t

107.115
29,212
89,315

118,905
85.785
19.766
31,905

396.163
86,110

546,186
70,383
90,000
43,435
12,755

122,033

1883.

81,.i95
232,365
232,000
77,;i09

1,747.681
3r:,550
62,087

779.891
163,863
231.912

1,573,3:3
1,596,300
357.917
114,9';8
175,1 8 2

185,720
150,853
43,522

548,900
14,455

123,143
08,654

168,599
370,194
227,102
51.122
42,319
25,000

1,052,103
2li.973

lO-'.OlS
1.173.838
141.721
299,578
157,750

Jloacls.

Ohio. Bur.&Q..
Cincinnati South
Cler.Col.C.&Ind
Danbury <fe Nor.
Evans V. *T. H.
Houe.E.&W.Tct
I,.K. &Ft.8iniUi
J[..Kk.M.Riv.*T.
La. & Mo. River.
Mar. Hough.&0
Minn.<t St. Louis
Missouri Pac. a
Mo.Kan.& T. b
Xcx. &Pacilic.
"Central Br'ch.
"Whole System

Hash.t'h.iSt.L
N.Y.L.E.&W.-H
N. Y.Susq.&W.
Northern Cent..
Oregon &Cal...
Oregon Imp. Co.
Oregon K.&N.Co
Pennsylvania ..

PWladelp.&Erie
PJiila. & Head.*
Do C. & Iron

EomoWat. (feOg
Bo. Pac.Cal.N.D
Do 80. Div.j
Do Arizona!.
Do N. Mexl.

Bouth Carolina.
Union Pacitlc...
Utah Central . .

.

Wab.St.L.&P...
WeBt Jersey

49.185
80.088

165.181
1,3.97.960
113,311

79,292
216.212

3.0.8 t

19 ,502
62,577

leo.OiS
78.309
9,2 -il

60.071
259,757
70,018
71,078

101,388
20,090
31,103

161,338
88.216
30,375

331 '.696
86,002

579,895

51,385
11,981
93,232

Latest Earnings Reported.

Wcekorilo 1883.

Doceinber,
December.
I^ecemlier.
Iiecember
Dt'ccmber.
December.
December.
November.
December.
U.ccmber.
November.
4th wkDec
1th WkDec
4th wkDi c
1th WkDec
llh WkDec
December
November.
December.
December.
December.
Decern' er.
December.
December.
December.
December.
December.
December.
October...
October . .

.

October...
October...
December.
November.
December.
4 th wUDeo
November.

2,170,918
223.517
311,7b5
14,330
£9.976
30,757
05,357
50.00(
51,10n
21,127

170.053
435.172
287.711
188,255
43,225

954,603
209,999

2,180,982
73.831

409.152
100,200
271.102
127,500:

3,840,510
257,300

1,561,802
1,110,456
133,375
125,532
364,725
215.750
75,671

128,868
2,731.723

03,470
427,903
81,03M

1882.

2,027
209
355,
15
59
26
S3
44
50,
19.

107,
483,
335,
196,
32,

1,047,
210,

1,818,
07,

490,

309'

230,
4,157,
835,

1.795,
1,069,
131,
132,
346,
229,
62,

149,
2,711,

117,
397,
78.

.060

.814
129
,33 i

,98-'

,07i.

,591
.728
,600
,501
,745
,110
.127
,513
,766
,51 '2

,676
,824
,522
,001

aii
,650
.109
.513
.371
.820
.876
,789
.302
.710
,018
.081
.917
.215
,301
.090

Jan. 1 lo Latest Dale.

18S3. 1882.

26.110
2,587,
1,251',

2!6:
723,
337,
555,
301,
669,
830,

1,501,
17,107,
11,658,
7,005,
1,51:2,

37,293,
2,328,

22,065,
1.003,
6,088,
1,056,
4,064,
5,367,

54.083,
4,108.

22,733,
17,079,

,30821
,504 2
,733 1,

,291
.891!
.8:0
,761
.188
.800
.978
,801
.142
.994
111
.011
.588
,893
.137
,661
131
,253
220
,321
211
811
,1S9
,436

.5.50.801
,507,135
.100.1140
208,011
850,230
200.927
539,129
264,772
519,000
,191,091
,101,101
,076,828
133,lr.3
,919,732
996,190
731.517
102,857
,512,005
723,437
,800,170

3"s6',383
041,915
,079,828
011,114
,834,598
,099,085

1,085,899
3478.839
2,103,337
678.150

1,326,968
27,313,420
1,174.737

16,908,405
1.152,188

1,060,207
3,289,308
2,37.5.1 26
619,600

1,313, -120

27,801.921
1,508.003

16,738,357
1.016.183

• Not including Central ER. of New Jersey.

t Included In Central Paoiflo earnings above. ( Mexican currency.
H Includes 68 p. c. of earnings of N.Y. Pa. &0. RI{. from May 1,1883.
a Includes St. Louis Iron Mountain & Southern In both years.
* Includes International & Great Northern in both years.
« Embracing lines In Mo. Ark. and Texas.
d Inoludes Southeiu Divtelou.

New Toric City Banks.—The tollowing statement shows the
condition of the As.soeiated Banks of New York City for the
week endincr at the commencement of bnsineas on Feb. 9:

AmJiM.

New York
Hanbattan Co.

,

MercfattntB
Uechuulcs'
Union
America
Phoenix
City
rradeamon'fl . .

.

Fulton
Chemical
Merchants* Kx..
Sallatin Nat.
Butchers'* li

Mechanics' A Tr
fireeriwiph ... .

IjeKther Mau'f 's

3o veil til Ward
State of N.Y..
Araericiin Kxob.
Commerce
BroadwaT
9AercantLle
Pacific
Republic
Cbatham
People'a
[forth AmerLoa.
Hanover
[rviuK
Metrop.>Iltan ...

Citizens'
Nassau
Market
3t. Nicholas
3hoe& Leather.
Corn exchange.
Continental
(Oriental
Marine
Importers' k Tr.
Park
Wall St
North Hlver. .

Bast River
Fourth Nat'nal.,
Central Nat. .

Second Nut.".
Ninth National.
First Nalhnial..
Third Notional.
N.y. Ni;t. ETCh
Bowe T .Wat'rni'

.^. Vui-k ('ountj
serin'n Am'c'ri..
Chase Nationa
Fifth Avenue.
(German Bzcb.
Germania
D.S.Nat
Lincoln Nat....
Garfield Nat...
Mfth National.

Total

C<tvita\.

.4T*fraqe amplfaf OT—

Loans anA
discounts.

t
2,000,(KlO

8.QaC.O00
2.uro,ooo
2.000.(100
1.200,000
3,000.000
l.OOO.C.OO
1,000,000
1.000,000
eoo.c.oo
300,000

l.OOO.OOC
1,000,000
soo.ooo
2(I0,00C

200,000
000.000
800,000
fiOCOOU

5,000,0001
5.000.000
1.000.000
1,000,000
122.700

1.600,000
450.000
200.000
700.000

1,000,000
500.0011

8,000.000
(100,000
500.00C
500,000
5OO.O0C
500,000

1,000,000
1,000.00(J
300.00C
400.000

1.500,000
2.00U.OOO
500.000
210,000
250,000

S,viOO.llDO

2,000,000
300.00C
750,000
500.0: .'0

I.OOO.O.IC
800.000
25'1.00ll

200.000
751,000
3i)0,UOO
loo.ono
200,000
200,000
500.000
800.000
800.000
150.000

t
»,9W).000
8,55 3.000
7,859,700
8.S>tf.O0U
1,251,300
11.751,500
2.1136,000
R,3lo,300
3.S9a,?00
,185,100

'3.831.800
3.535,100
1,; 12,300
1.8C3,aOO
1,OI«,000
1,006,600
2,915,300
l,24a.»00
1,40(1,100

l0.518.000
18.:(!2,000
7.oati,:-;oo

fl.»?l,000
2,503,300
3,419.600
4,2.111,200

1,490,700
S,3Ul,B.]0
9,484.700
3.090.700

]|,50S.OOO
2.R57.200
2,7:13.001
2.^84.400
2,w<f..600
S.iJO,' 00
5.012,400
5.H74,800
2,308,800
4.332,000

20,88 ,?,S00
20,114,00.1
l,0:<6,000
1,440,000
1,181700

15.339,500
9,^24,000
3.535.000
0.287.900,

i.o,a;o.ioo
4.7.is.000
1,431,700'
l.iiS.>,800

1.7« 1.500

2,777.100
3,(!H7.800
3,385.200
2.037.S00
2,010.500
5,017.100
2,341.SOO
818,300

1,049.500

Stec^e.

2.59 ,riOO

1.734.000]
1.7.->1,700

l,0«i,000
1.818,1100
l,74'i,HO0,
42 i,000

6.6i2.400
1(15,800
591,100

5,12.I,V03

210.700
»'12.900
500.300
t-l.OOQi

43,,300
398,100
230,800
612,5.30

4.flli,000
5,So3,000l
»0h,700

1,005,600
505.800
9:.'S.50o

7H1,'00
)S8, 00
334,700

2,20(1,700
5(18,000

1 .Wi,000
8.10,100
01,1100

871.100
240,000
46

1 .0()0

370,700
2,7i.S,S00
114.(00
841,000

5,2(j5,400
8,79(^,(100

2 IS. 100
27,1100

1(14,300
5,'.01,l)00

711.000
248.000

1,512,200
3.6111,400

(138.500

210,«.X1
187,.100
I2,«ri0

30j..5i)u

l,04K.3,)[ll

540,400
15.000
65,6(0

1,277,100
494.' 00
16,700

195,600

Ltgal
Tmuers.

1,283,000
4S7,0001
8«-,.20O

1, 57,000
2ei.tMlO
5.09,100
420,000
921.000
8,-1,900

llO.'-OOl

90>.000i
5a8.600
lStf.300
107,300
10 I.COO
170,(1)0
4'.7,n00
1«1,:W0
214.000

l.l-5«,0lo:

1,R.S9,900
5;i5,900

1,059.1(0,
90.R00

••IfS.lOO

107,400
180,500
412.300
715,900
535.200

!

402,000
Sia.UOO
237,700
138,1,)0
1K3.700
114,000
216,000
89.-*,000

807,200
2;J2.000

1.29,-i,300

2.510,400
164,300
27:1,000
l(i2,800

1,25 '-,200
1,48.5,000
721,000
50il,'20l

1-8 - ,.100

1,10.5,200
174.900
2il3.:W0
601.700
7).00O

588,800
120,7.10
2116.0011

251,500
825,400
1(.8.500
13 ',800

125,700

Net dc.fi'M
other

than 17. S.

61.312,700 311.919.100 78,235.800:33.207,500,361.395.600 14.511.000

10,003.000
8,087.000
8.070,300
7.77.i,0Mi
4.525.000
9,715,100
2,797,000

11,811.(100
2,383,200
1,405.700

15,8.12,700
3,124,000
S,oa8.0.)0
1,857,000
1,00,000
1,(10,1,700

2,397,100
1,2(6.700
4,36-.',900

11.5'li,000
17,016,700
5.830,800
7,775,100
2.681,(100
S.OHS.IOO
4,725,<00
l,74r,200
3,530,800

',0,5^3,'200

3.2 2,600
9,017,000
3,357.800
2,931,800
2,32:',:;0I1

::,592.800
3.5)3.000
8.879,200
7,780,800
2,ll.6.',00

4,797.400
24.87.8,400
24 518,400
1,681,200
l,50!,00O
1,048.400

17,963,700
9,881,000
4,094,000
0,8:5.»iX)

17.497,000
6,11(2,300
1,258,800
2,ii75.«00

2,538.100
2,178,900
5,8(8,900
2,652,700
2,811,8.10
2.203.200
6,8SJ,700
2,78:j.600
6;0.000

1,101.500

840,1.00

1,100
241,200

281,700
783,(i00
215 800
45,000
2,600

528,000
13,400

p:?a800
S77.800
353,900

180,000
45,0X)
5,400

2 V.siid
37(1,000

1.31 ..-,,(100

2(>1.«M0

437.1^

45d,0(jd

ioofiin

26i.b66
i,3i4.Ma

45,oao

210,406
360,000
2117,000
45,000

6.58,200
149,900

s.iV'.aiid

222,000
180,000

15,000

ise.Toi
43,500
175.800
I31.200

*8aine,as last week. No report.

The 'deviations from returns of previous week are as follows:
Loins and discounts— Inc. t,H.071,700

|
Net deposits Inc. }6,324.3a0

Specie Inc. 1.274,500 Circulation Dec. 9^,100
LeKtlten .'ers Uec. 897.400

|

The following are the totals for several weeks past

:

Loans. Specie. L. Tenders. Deposits. OircMaiion. Aaa.OUan
1884. * t t ( » »

Jan. 26 ...333.980,200 72.9il,S0O 31,031.000 319.834,100 14.809,800 718.9J3.77B
Feb. 2. ...3.3,8.814.400 73,fl81,.300 34.104,900 3.55,071,800 14,804,000 771 8:J8,ll«l
" 9.... 341,919,100 78,2.55,900 33,207,500 881,395,600 11,511,900 779,-.'56,007

Boston Banks.—Following are the totals of the Boston bankul
Loans. Specie. L. Tenders. Depoaitt.' Circulation. Ago.Olear

1884. » » » » ( .

J-vn. 28 146,593,300 6,182.100 6,018.800 98,803..500 23.681.900 61,190,604
Feb. 4 145.980,600 6,50.>,d00 6.8«i,000 0-1.121,800 25,19.5.800 61l.761.flll

" 11 116.132.000 6,165,900 5,807,900 98,090,400 24,898.500 021'-5 815

Phil.idelpliia Uaiiks.
are as follows:

Loatu. Lawful Money.

i7,i9l,9>2 21.210.412
77.711.5,1520 21,719,9:19
77,818,81(8 22,891,531

iiidudlDit the Item " due to other banics.

Unlisted Securities.—Following are (juotat ions for unlisted
securities :

-The totals of the Philadelphia bank(9

1831.
.Ian. 28
Feb. 1

•• 11

Deposit*.*
t

57.039.741
72.437.942
72,539,731

Olrculatlon. Am.Clxtr.

,

* • 1
8,990,128 B1.163,TgB:4
8.957.208 49.53i,Nii
8,946.303 o3,U»7,eM|

Bid. Aslced.
Am. Bank Note Co. ..*25
Am. Safe Deposit per-
petual deb'ure bds, ....

Atl. & Pac—Incomes .* 17
Blocks 35 per cent.. 95
Cent. div. new 05
Accum'd I'd gr'tbds VZ^

Bost.H.A E.—New st'k =8
Old *%

Bos. Hoos.T.fc West st'k 6
Debcuture 61

B'klyn El., 1st., ass.pd.*25
Buff. N. y. &rhila... 18
Prcf *....
Tru.st bonds, Os 70

California Paolllo 3
Cen. of N. Jersey deb. 88
Chic & Atl.—Ben. stk. 1

6

Cin.Wash.& Bal. 1 st,inol8 13
Den.& K.G.R'y—Cons.* 81 »3

Denver A Uio. G. West 10
1 st mort ^66

Edison Elcc. Light.... 135
Gn. Pao. stock 6
Ist mort, 6 p. o 85
2d mort 35%

Tnil. Dec. & Springf... lij
Kocly Motor * 7
Lelilffh & WUkcsb. Co.* 10
L.iN.col.trust bds'82 So^a
Mexican. Nat I'm
Pref *5
Istinort lO'e

M.U.St'k Trust Certs.. 14
M. K. «fc. T. inc. scrip. 39%

10>
20
9612

8
671a
3219
191-j

40

9014

26"'

85

80

11

87"
318

12
2OI4

4"l""

Mo. Pac, Cowdry ctfs
Newb. D'tch & C. luc*
N.Y. M.U.Tel, st'k. .. 58
N. Y.L. &W.2d, 5p. c.

guar, by D. L. & W.. 96is
N.Y.W.Sh.&Buir.-^Stk S'a
North Pac. div. bonds. 75
No.KIv.Coust.—lOOp.c 1!%
Ohio G.-Kiv. Div. 1st 28ie
lucomea 5

Peusac. & Atl *3
1st mort 70

Pitts. & Western 10
i Istinort 8014
' Postal Tel. .stock C~a

1st mort., p. c 50%
Postal Tel.&Cab.stook 1313
8t. Jo. & West *!!

St. Jo. & PaciUo lst-*81i3
do do 2d...* 371)3

Kans. ifcNeb., Ist...* 78
do do 2d... 37

Texas Pao. old scrip.. 3(3

New 36
T. X. Si at. L.,M.&A... *2
M. & A. Div., 1st....^35
do Incomes as. pd *7^
Op. Ist in Texas.. •35
^ra'l&inc.bds as't pd * T'a

U. 8. Elec. Light 95
Vicksb'g & Meridian . 2
Prcf 10
1st moit *95
•2d mort *G5
Incomes 20

Eld. AakihcUt
5
18
60

9618
i

9%.'
76

•

17V_
28IH
5h

75*

19
83

56%'

13"

38"

39"

4
£0

100
68
26

•No prloo Friday. Those are latest prices this week.
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RAILROAD IXTEL.L.IGEIVCE.
The iNVsaroBfl' Sdpplbmbht contatng a complete exhibit ofthe

Funded Debt ofStates and Cities and ofthe Stocks and Bonds

of Railroails and other Companies. It is published on the

last Saturday of every other month-^oiz., February, April,

June, August, Octoberand December, andis furnished inith-

out extra charge to all regular subscribers of the Oheonici/B.

Extra copies are sold to subscribers of the Chorsicle at 50

centsfach, and to others than subscribers at $1 per copy.
'

A NUAL REPORTS.

Lohlgli Yalley Railroad.

{For the year ending Nov. 30, 1883.)

The aoDual report just issned says that "the operatin^f ei-

pADSes of the year have been increased by charging t3 those
accounts a number of extraordinary expenditures, which, with-

out apparently increasing the earning power of the road, will,

however, affect its future economical maintenance." * *
" The agreement with the Southern Central Railroad Com-

pany of New York, mentioned in our last report, was duly con-

summated, and we also agreed to purchase from that company
an additi'inal amount of $300,000 of their first mortgage 5 per
cent bonds to enable them to make further improvements. This
connection continues to be of great importance to us, affording

as it does a direct communication with Lake Ontario, and
enabling us to reach an area of distribution for coal which is

constantly increasing.
" The earnings of the Geneva Ithaca & Sayre Railroad Com-

pany have been during the past year, for the first time since

the formation of the company, sufficient to meet the running
expenses and the interest upon the bonds of the Ithaca
& " Athens Railroad Company, one of its component
parts. Considerable advances have, however, been needed to

complete the substitution of steel rails upon its main line, and
for other changes needed to bring the road into first-class con-

dition. During the coming year it is intended to re-lay the
Cayuga branch of 38 miles with steel rails, and re-build some of

the bridges, after which we trust that company will be self-

sustaining.
" The report of the Pennsylvania & New York Canal & Rail-

road Company, to be published herewith, will show the opera-

tions of what is now practically a part of our main line, but
nnder a different organization. Although they have been as

nsnal able to pay from their net earnings a dividend on the

preferred stock, in addition t<5 the interest upon their bonds,

yet the completion of their second track and their tunnel near

Voaburg will continue to require large advances from us for

some time to come.
" No increase has been made during the past year in the num-

ber of our steam vessels on the Western lakes, but it may be

necessary to greatly enlarge their capacity, by the purchase or

construction either of more steamers or of tenders to those we
now have, or of both. Akhocgh this will require a consider-

able increase in our investment, the result of that heretofore made
would seem to warrant it.

"The improvements on the Tifft farm at Buffalo have been
steadily progressing, and there is ample room for any expansion
which may be required by the demands of future business.

The plan, as adopted, contemplates a wharf frontage equal to

almost eight linear miles, and will be carried out as

needed." * *
" Since the last issue of stock, made at par among the stock-

holders in May, 1875, both the mileage of the company and its

equipment have been increased more than fifty per cent, and
large investments have been made, of great importance to our
business, in Buffalo and at other places, as before referred to.

To represent the capital so invested, and to meet other intended
improvements and extensions, the board has directed the crea-

tion of an amount of common stock equal to twenty per cent of

the whole stock now outstanding, to be issued pro rata to the
stockholders at par, payable in five instalments, at intervals of

three months. Interest at the rate of 5 per cent is to be allowed
on payments, and the stock is to be entitled to dividends declared
after January, 1885."

The Lehigh Valley Railroad reports never contain a balance
sheet of as-sets and liabilities, but the other statistics are com-
piled in the usual form for the Chrosicle, as follows

;

KOAO AKD EQCIl-MEKT.

1880-81. 1881-82. 1832-33.
Miles oper.itcd 310 323 3'J3

IxKomotivea 208 292 313
Paxseu'^er, mail nml express cars. Ill 131 l.'il

FriUlit and otlicr cars 4.017 4,178 5.178
Coaloiire 24,465 20,005 2C,!i'r8

OI'ER.VTXO>'8 AND IISCAI. RESUItS.
Oprralioni— 1880-81. 1881-82. • 1882-?3.

PasscMiiierH carried CNo.) 1..105,387 1,786,8^-1 1,935,000
Pttsseiinii-s ciiniud one mile 23,123,?0« 27,4.19.347 31,801,917
Antliracitcoonl (ions) moved 5,791,370 0,257,159 6,.527,912
OUier a-eigUt (tous) moved 3,480,132 3,085,435 3,123,247

Total frci»tlit (tons) moved 9,277. 80.^ 0.042,.'>9t 9.051,1.59
Anlhmclte foiil (touit) moved 1 m. 4 10,(120.099 400,420.780 524,457,899
Otiier IreijrliKtous) moved 1 mile. 202.209,295 210,411,051 17'.t,50J,421

Total treiglit (tons) moved 1 m..012,025,984 706,832,431 704.020,323

Bnnilnfft— 1H80-S1.
Ciial fnielit f6,67M,590
OlliirfiilHlit 2,120.397
Piuweugvr, mall, oxprcss, Su> 018,871

188 1-42. 1882-M.
$7,159,741 Ifl.iOl.TW
2,200,021 1,985,405
732,301 830,940

Total KtoHs camlugH $9,423,858 $10,100,009 $10,2)8,150
Opcretiug cxpousciJ 4,048,081 8,833,077 0,175,050

MctcarulngB $4,778,774
IKCOME AOCOlJirr.

1880-81.
Reeeipit— 9

Net earnings 4,775,774
OUier receipts and Interest 968,208

Total Income
Vishttrsentents—

Interest on debt
General, taxes, floatln<( Interest,

loHs tin Morris Canal, &c
Dividends*
Cliurged for aooum. dopreclatlous

$4,320,392 $4,012,404

1881-82.

4,320,392
1.079,243

1882-83.
$

4.042.494
1,092,022

S,744.ai2
$

2,268,313

772,082
1,822,0.'»4
1,070,059

5,408.638
$

2,019,734

375,490
2,350,516
584,340

8.134,510
$

2,031,675

421.920
2,210,378
347,M4

Total disbnrscmcnts.
Balance, siiri'lus

6,634,008
110,034

6,300,089
109,846

5,0Il,Crt7
122,999

'In 1881, 10 on preferred nnd5>s on common; In 18''2, 10 on pre-
ferred and CI3 on common ; In 1883, 1 on pntfcrred and 8 on conunvn.

PENX8VLVANIA AlfD NEW YORK CANAL AND RAILROAD.
OrERAnONS AND TISCAL REStlLTS.

Operations— 1880-81. 1881-62. 1882-83
Pa.isenKcrs carried 212,018 240,3,'?rt 269,658
PiissouBers carried one nillo 7.624.'.'80 8,016,694 9,011,380
Rate per passenger per mllo 2'39 cts. 2 56 cts. 2*55ctB.

Coal (tons) carried 1,527,607 1,447.972 1,601,350
Otlier frelglit (tons) carried 1,057,581 1,080,167 940,516

Total freight (tons) carried 2,585,188 2,528,139 2,551,866

Coal freight (tons) cnrrlrd 1 mile. 107,228,851 103,141,675 118,377,092
Other freight (tons) canied 1 mile. 85,902,106 90,593,344 78,209,896

Total freight Ctons) earrVl 1 m.. 193,130.967 103,735,019 196,040,988
Avenige rate per ton per mile.
Earhings—

Coal freight
Other freight
PassongerH, mall, express, &c.
Canul and miscellaneous

0-82 cts.

f1,339,407
701.922
179,219
23,416

0-62 cts.

$1,S43.306
74f,4no
200.522

16.316

0-92 cts.

$1,340,134
715,849
213, 66
47,298

T.ital gross earnings $2.244,0»4 $2,303,544 $3,316,847
Opcratiug expenses* 1,243.378 1,260.113 1,355,026

Neteamlngs $1,000,706 $1,013,401 $961,821

'Including dexireciation, d-c.

Hnntiugdon & Broid Top Mountain.

(For the year ending December 31, 18S3.)

The statements below are from the annual report, as sub-
mitted at the yearly meeting.
The freight traffic for the year was as follows :

1883. 1882.
Broad Top coal 196,534 271 217
Cumberland coal 471,785 208.031

Total coal 008,319 479.248
Other ftelghts 223,948 152,864

Total 892,267 632,112

The increase in coal was entirely from the Cumberland
Region, Broad Top showing a considerable decrease. The pro-

duction in the Broad Top Region in 1882 wa« increased, owing
to the stoppage of the Cumberland mines by the long strike,

thus increasing the demand for other coals. The lucre ase in

other freights was chiefly in iron ore, iron and coke.

The earnings for the year were as follows

:

18?3. 1882.
E.imings $421,495 $320,435
Expenses 203,444 144,249

Net earnings $221,051 $176,186

The income account for the year was as follows :

Net earniugs, Including other receipts --• $226,008
Interest.... f. $'38'097
Miscellaneous ^,^•5?? ,«.!->-./>
Dividend on preferred stoolt, l^a percent 29,<o2—ie7,<70

Surplus for the year ^^'Z5o
Surplus January 1, 1883 19,708

Surplus January 1,1881 $33,167

The directors expect that the payment of dividends on the

preferred stock at the rate of 3 per cent yearly can be con-

tinued, the surplus now on hand bejng sufficient to pay over

three half-yearly dividends.
The report allndes to the wisdom of the lease and procute-

ment of cars under the car trust, apd to the construction of the

South Pennsylvania Railroad and a new line between Ashland,

Pa , and a point on the Ohio River, with which it is hoped
amicable relations will be maintained.

SohnjlkiU NaTiiration Company.

(For the year ending December 31, 1883).

The report issued in circular form to the stockholders and

loanholders of this company contains etatistics only, without

remark or comment

:

INCOME ACCOUITP FOB 1883.

balance to credit January 1,1833 ^?~,^S^
Rent payable by the PUUndelphla A Reading Railroad Co.... 635,7.5
Interost and discount received *'''^''

Total $731,281

CIIARQES FOR TIUB TEAR 1883.

Interest on loans, bonds, &o $517,437
Dividend.'* on stock ^"l'5oi
State tax on dividcuds and 6 per cent b*at load.. 0,485
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Diseountoii loanasold $12,0r;0

Salaries of ottieers 5,200
Office lent and otlier cxjieuaes 1,577—$644,356

Balance to credit of general Income January 1, 1884 $86,925

The Philadelphia & Reading Railroad Company continue to

settle the inteiest and dividends due, which they assumed for

the periods prior to January 1, lb83.

Out of the balance to the credit of the general inconie

account, the board of managers have declared a dividend for

the six months ending January 1, 1884, of seventy cents per
share on the prefirred stock and thirty-five cents per share on
the common stock, payable on and after February 15, 1884.

Columbia & (xreenville.

(Foi- the year ending Sept. 30, 1883.)

This company is controlled by the Richmond & West Point

Teiminal Company, and for the year ending Sept. 30 the earn-

irgB, expenses, &c., were as follows, in comparison with the
preceding year. The traflSc for the year was as follows on the
Columbia & Greenville road proper.

1882-83. 1881-82.
Passengers carried 128,342 122,Oi)T

Passeuger miles 4,169.995 4,0sri.240
Tons freigUt carried 123.203 121,302
Ton milts 9,£42,2ij4 9.300,169

The earnings of the two leased roads, the Laurens and the
Spartanburg & Union, were as follows :

Laurens. Spart. U. & C.
Earnings , $41,029 $106,e30
£>ipeuses 34,262 85,636

Heteamiugs $",767 $20,900

The rental of the Spartanburg Union & Columbia is $50,000
yearly, showing a loss of $29,100 on that road.

The earnings of the Columbia & Grreenville road were as fol-

lows :

1882-83. 18'!l-92.
Freight $528,643 $15.t,093
Passage 131,912 121,974
H«il8,etc 28.251 32,070

Total , $688,811 $e09,137
Expenses 417,369 444,950

-Net earnings $271,443 $164,187
INCOME AceODKT.

The result of the year was as follows :

Wet earuinfts Col. & Greenville $271,141
Wet earnings Laurens EK 6,766

Total $278,2C8
Interest on funded debt $180,000
Interest on floating debt...: 22,650
Loss on Spartanbmg, Union it Col 29,100

231,751

Surplus for the year ....... $16,157
-Surplus Oct. 1,1882 $51,413
'Less sundry charges 9,814

41,598

Surplus Sept. 30,1883 $88,056

The President's report refers at considerable length to the
Teduetion in rates, varying from 22 to 38 per cent, ordertd by
the South Carolina Railroad Commission, the effects of which
were not felt until after the close of the fi.scal year. Notwith-
standing the heavy reduction in earnings the train service has
been kept up, in the hope that some relief may be granted by
the Legislature.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Sauta Fe.—The Boston Transcript
says that the Atchison Co. will issue f830,000 of its authorized
6 per cent collateral trust bonds to pay for the Silver City
Deming & Pacific Railroad, for which 1700,000 cash was paid
The Transcript aU.o explains the reported large increase in

December earnings by the statement that the amount due other
iroads on pool accounts wa.s $430,000 for the whole year, and
was only charged off in December. The actual decrease in

December earnings was only $60,000 to $80,000.

Bankers & Merchants Telegraph.—Recent pending negotia-
tions for lease by the Bankers' & Merchants' Telegraph Company
of the Board of Trade wiies of Chicago have been concluded.
The lease is for 99 years from February 1, with a guarantee of
Interest on bonds and 8 per cent on the stock.

Boston Concord & Montreal.—In reply to certain rumors
regarding this company and the decline in its stock, a corre-
spondent of the Boston Journal makes the following state-
ments as authorized by the officials : "That the earnings of the
.Boston Concord & Montreal Railroad for 1883 were fully up to

the preceding year, and the corporation is as able now to pay
dividends on its preferred stock as it has been for some time

Sast ; that, however, the expediency of declaring such divi-

ends, in view of the indebtedness of the road, has been under
consideration by the directors, and tha* the board is not
unanimous on the subject; that those members who advocate
the passing of the dividends for the present believe that such
a course would strengthen the financial condition of the cor-
poration and in the end would work no injury to the owners of
preferred stock. It is further stated that the income from the
Pemigewas.set Road has been thus far, as was expected, not
large, but that a conHiHerable increase duting the coming year
is confidently predicted."

Cheasapeake & Ohio.—The comparative statement of earh-
ings and expenses for December, and for the year, is as follows:

. December. . . Year. .

1883. 1882. 1883. 1882.
Earnings $306,384 $253,355 $3,906,791 $3,331,976
Extenses 211,471 186,007 2,553,492 2,302,148

Net earnings.... $94,913 $67,348 $1,353,299 $1,032,528

Chicago Burlington & Qiiiuey.—The earnings and expenses
for December and for the years 1882 and 1S83, have been as

follows

:

y December. s . Year .

1883. 1882. 18S3. 1882.
Gloss eai'niugs $2,170,918 $2,027,060 $26,110,363 $21,550,805
Expenses.... 999,123 766.612 12,780,630 10,668,341

Net earnings $1,171,790 $1,260,418 $13,329,739 $10^882,464

Chicago Rock Island & Pacifle.—On Thursday an order
issued by Judge Donohue of the Supreme Court, returnable
on Monda.v next, was served on Francis H. 'lows, the Secretary
of the Rock Island Company, and its transfer agent in this

city, to show cause why the books of the company should not
be exhibited to Harvey Kennedy, or a list of the shareholders
furnished to him. The New York World reports that on Feb-
ruary 8 Mr. Kennedy went to the office of the Rock Island
Road, at No. 13 William Street, and asked to see a list of the
stockholders. Mr. Tows said he had express orders to allow
nobody to see the books. Mr. Kennedy then made a written
request, in which was inclosed the law—chapter 165 of the
laws of 1842—providing that the transfer agent in this State of

a foreign corporation must exhibit the transfer books or a list

of the stockholders to any stockholder asking for them at a
reasonable time, with a penalty for refusal of |250 a day
during continuance. A second refusal was made, and after-

ward the order above referred to was obtained.
The movement is reported on the Street to be in the interest

of Mr. VanderbUt.

Connotton Valley.—The Boston Herald says :
" There are

two kinds of scrip issued by this company. The white was
given in payment of the assessment at the time of the last reor-

ganization, draws interest from May 1, 1882, and is convertible

into first mortgage bonds. The green scrip was for coupons,
bears interest from Nov. 1, 1882, and is convertible into the

same bonds ; but, unfortunately, on acoaunt of the dates of the
scrip, they cannot be combined for conversion. The white bears

six months more interest than the green. The assent to the
foreclosure and reorganization now amounts to about $800,000
bonds, but that number does not represent all who will join in

the movement. There are certain round lots that can be relied

upon to come in, and simply remain oat because there is no need
of haste, the time of assent continuing to April 1. At the same
time, there is strong antagonism to the plan as advanced, which
is known as the Bartlett plan, and a modification of it will in

due season be urged."

Elizabethtowa Lexington & Big Sandy.—The compara-
tive statement of eirnings and expenses for December, and for

the year, is as follows:

. December. . . Year. ,

1883. 1882. 1883. 1882.
Earnings $51,529 $47,090 $713,102 $529,318
Expenses 40,575 47,619 496,594 377,848

Netearnines $1C,954 $529 $216,503 $151,470

Georgia Pacifle.—The Georgia Pacific road is the new line

of the Richmond & Danville system. It is not yet fully com-
pleted, but is making a good show of earnings, as may be seen

by the following exhibit

:

For Month of Quarter End-
l eceiiiber. lug Dec. 31.

Oioss earnings $.S8,883 $157,110
Expenses 29,763 84,610

Net earnings $29,119 $72,199
Fixed charges 14,850 41,550

Surplus 514,269 $27,949

Lackawanna & Pittsburg.—This company has now com-
pleted and under operation the following lines : From Lacka-
wanna Junction, New York, to Perkinsville, 42 miles ; from
Swain's to Nunda, 12 miles, and from Clean to Angelica, 40
miles. The last-named line is 3 ft. gauge and the others stand-
ard gauge. The new road built by this compan.v extends from
Lackawanna Junction on the Grenesee Valley road, to Angelica,

6 miles, and from Swain's to Perkinsville, on the Delaware Lack-
awanna & Western road, 17 miles. The company has also

changed 19 miles of road from 3 ft. gauge to standard gauge,
using it as a part of its main line.

—

R. R. Gazette.

Louisville Nevr Orleans & Texas.—It is announced that the
new line of Louisville New Orleans & Texas from Memphis to

New Orleans will be in working order Ma.y 15, and thus a new
and strong competitor will be opened on the Southern Division

of the Illinois Central, and for the Ala. Cia. Texas & Pacific

Junction. These roads will be running north from New Orleans
where there was bat one a year ago.

Marqnette Houghton & Ontonagon.—At Washington, Feb.
13, the House Committee on Public Lands agreed to report
billft declaring the forfeiture of the land grants to the Ontona-
gon & Brale River, Marquette & State Line, and the Mar-
quette Houghton & Ontonagon railroads, all of Michigan.
The rights of the cash and homestead entries are to be pro-

tected, preference being given to the latter. About 200,000

acres are included in the forfeiture.



FkbruaRy 10, 1IW4.I THE CHRONICLE. 208

Mexican Central.—The diKctors of thtt Mexican Central
Railway (>>mpaiiy, at I ho xproial me«tioK held in fioHtun,

voted to increaNH the CHpi'al stock of the coinpariy from
925,000,000 to $20,500,000, to cover the amuaot ot the new loan.

Mexlom Nntiunal.-Guillnutne KeuxeDS obtained an attach-
int»nt for $'20,000 upon the property in thiH Stute of the Mfxiuan
National CouHlruction Company. JuHtice Dooohue Kranted the
order in a suit, be^'un to recover the amount. The plaintiff

States that, he subn-ribed 125,000 to a $2,000,000 loan obtained
by the company in May la.st, which was to be secured by col-

laterals placed in the bands of a trnstee. On the tinal pay-
ment of h'S Hubscription, the subscriber was to receive from the
trustee a cerlilicate showing the subscriber's interest in the
loan. The plaintiff alleges that on January 31 he was told that
he conid have a certificate made according to the indenture
betwern the cumpauy and the trustee. The document provided
that a majority of the subscribers to the fund couli eitend the
time in which the company could pay the priicipal, or the inter-

est, in case of default. Mr. Reusens declares this to be in

violation of the terms of the loan, which provided that the
money should be re-paid within one year from the time of the
last payment, and not later than September 15, 1884.

New Vorit City & Northern.—The New York Times re-

ports of this company :
" Arthur Leary was appointed receiver

of the New York c'ity & Northern Railroad in May, 1S82, in

proceedings by the New York Loan & Improvement, Company
to recover money loaned. Recently the Central Trust Company,
•8 trustee, began suit for the foreclosure of a mortgage of

f4 000,000, on whijh interest had not been paid since 1882.
The Loan & Improvement Company was made a party defend-
ant in this suit, the Central Trust Company's object being to

have its mortgage declared a prior lien. A motion was made on
behalf of the Central Trust Company yesterday, before Judge
Docohue, in Supreme Court, Chambers, for the appointment, in

the foreclosure suit, of a receiver of the mortgage property.
By euch an appointment Receiver Leary would be ousted.
William Allen Butler, who made the motion, said he had no
charge to make against Mr. Leary excepting that h^ was not
experienced in railroad management, and had used 93 per cent
of the gross receipts of the railroad in paying its operating
expenses, besides piling up a new debt of $74,000." * *

" The principal opponent of the foreclasure of the mortgage
is the New York Loan & Improvement Company. It asserts
that not only are its rights as a lienor superior to those of the
plaintiff, but that the four-million-dollar consolidated mortgage
is tainted with fraud. The railroad company, it is asserted,
issued its entire capital stock of $2,250,000, and created its orig-

inal bonded indebtedness of $1,800,000 for the benefit of its

devisers, who were interested in its insolvent predecessor, the
New York & Boston Railroad Company, and who, in return for
Its stock and bonds, procured the conveyance to it of property
and franchises of comparatively little value. Of the stock
which was then entitled fall, or ca^h, paid, $880,000 was put on
the market, together with $500,000 of bonds, for the purpose of
raising #800.000 to complete the road, while the remainder was
distributed among the devisers of the company for their own
personal benefit. Subsequently, it is asserted, the bonded
mdebtedness of the company was increased for the purpose of
acquiring the West Side & Ifonkers Railroad, and replacing its

stock and bonds, and for other purposes. The defendants
assert that all these proceedings were fraudulent, and that inno-

cent holders of stock have the right, in equity, to have the
mortgage fet aside, and to a judgment directing the partici-

pants in the alleged fraud, who are safd to have yet a msjority
of the bonds, to make up to the railroad company the difference
between the real value of the property and franchises conveyed
to it in 1878 and the par value of it's capital stock. Receiver
Leary denies the allegations of the plaintiff. Judge Donohue
reserved his decision.

New York Lake Erie & Western.-The gross and net earn-
ings for each month of th- fiscal years 1882-3 and 18->3-4 were
as under. The earnings below include in 1883 the accounts of
the New York Penn.sylvania & Ohio. The total working
expenses of this leased line are reported, and in the gross earn-
ings 68 per cent of its receipts, since 32 per cent is paid as
rental, and the net earnings of N. Y. L. E. & W. thus show a
proper comparison with 1882 :

. QroSB Earnings. .

l!?83. lfH2.
October $2,411,146 $l,81H.O10
HoTember 2,180.982 1,^19,823

. Ifel Earnings.
1883. 1SS2.

$843.MU8 $64<,328
703,078 7.'i7.20i>

Total 2 months $4,592,128 $3,637,833 $1,546,446 $l,40O,('34

New York & New England.—At Hartford. Conn., Feb. 9, before
Judge Shipman, of the United Spates District Court, was hea'd
the motion of Colonel Jonas H French, that the receivership of
the New York & New England Railroad be terminated or a new
xeoeiver appointed as a co-receiver, joined with Charles P.
Clark. A supplemental bill, alleging the failure to pay inter-
est on the second mortgage bond-i. and asking the right to
foTecloH", was record-d as ot Feb. 7. The hearing wa.s ad-
ionrned to Monday, Feb. 18, when the Court will probably take
Inal action on the receivership. An order was issued, allowing
Mr. Clark as receiver to pay certain classes of claims, including
taxes, which are or may become li-ns, rents which, if unpaid,
would cause f irfeiture of rights or estate, sums due shippers
for overchsrses, to continue ihe work on the second track, and
to defend i-ui's brought against the corporation. It is reported
that the fortho 'ming receiver's ^tatement will show the finan-
cial status of affairs Dec. 31, 1883, as follows

:

Or.
IVrniniiiMit lii\'entnieiilii 1*36,033,381
AcronntK, in niitnro of ai)n«tj<, hii|iii1I(m, inntvrlul*, oto I,523,8M
AocountH not iu*itulM, iiiierutlutf oxiieiifi(?M three montb*,
taxes, Insurance, lutoreit, etc 1,222,323

Totiil $18,779,393
ur.

Capital Htnck $20,0.')0,000
Hond-d (Ifl)t 12,833,000
l''undc(l (lobt, reul extato and p(|tilpiuoiit 2,744,400
Unfundi'il (lel>t, airnicd iuterust, notes payable, unpaid
voucliiMS, iiu.v riill.^, etc 2,097,806

Hru's o:iinlngs Oct. 1 to Uec.3l U3.'i,023
Proflt und loM bnlancea as stated Sept. 30 169,403

Total .$38,779,308

New York West Shore Sc BnlTdlo.—At a meeting held to
devise plans for promoting the financial interests of this com-
pany, the directors appointed a committee to consider a general
plan, the committee confistiug of General Horace Porter, E. D.
Adams, of Wiuslow, Lini,r & Co , and Peter B. McLennan.
The Boeninr/ Post of the 15ih says :

" We understand that the following plan for relieving the
New York West Shore & Buffalo Railroad Company from its

present embarras-sments has been matured by the committee
having the matter in charge, subject, of course, to the accept-
ance of the parties in interest

:

"Tlio Brgt luortgaKfi bondliolders to be asked to sarrendcr tbrae
co'pong. say *3.7.50,00O. to bo held lu truat unoanoeled, against
$.t,7.-.0,000 six per cent debenlui-es to run ten yeara; the company
liavlnif tlio riglit to redeem them at pIcaMire. Make a second niorteaffe
upon all the railway projwrty for $3f.0ao,000, 8iii>Ject to the priorities
of th« $Mi,000,oO'i first inortKago lM)nda, and of the if 12,000,000 eilst-
ir.K Terminal mortgage lionda. wliich latter are to be canceled and 'A' -

boiids deliverid in oxchaiifrc therefor-. The second mortKajfo to secure
two HCiics of Iionds CA'and 'B') f.r $15,000,000, each l«arin(t ."> per
cent interest. The • A' bmds to be entitled to the first Income earned
(fixed interesti with foreclosure provisions for their special benefit.
Olvini,' Jlos^'e8.sion upon ninety days detault. Two million dollars to be
raised for purchase of equipment. Parties furntibing ihi.<i money toown
the cqul|>iiieut and lease it to the railway company for five years at 8
per cent iuierest. i>ayable quarterly. At end of that time the company
to purohaseit at same price as first paid. The compauv to keep cars
Insured and rtpaii-ed.

"The 'A' bonis will be a first inort)?a«;e upon the terminal property •

and a second mortfcajie on all the railway property; $10,000,000 of the
A' borrds to be u«ed for retirinis; outatandinR $10,000,000 of TerTiilnal
bonds; $i,( 00,0(jO to pay off the |>aitics furni.shini? equipment; $3,0iK>,-
000 to be applied to coirstructiou aird payment of debts. The $15,000,-
000 B' bonds (entitled to 5 per cent, if earned) to go to Construction
Company or so many us may be found to bejustly due it. The 'B' bond*
to be on equality with the 'A' bonds under the "mortgage after Interest
has lieen eairied and paid for two years on the first mortgage and on
the 'A' bonds; that is, then entitled to fi.ied interest. Thus the 'A.'
lionds which furnish now and additional property to the company have .

the first l;iri, and the 'B' bunds furnish a secui-lty for paying the claim
of the CoMstriictlon Company. The -B' $15,000,000 bonds to carry

'

.$20,000,000 of stock, or about thirteen shares to each bond, to be held
together by the trustee of the seeond triortgage and represented by
convertii Ic (ertificates; conversion to bo allowed after payment of
interest on all secoird mortgage bonds for two years, and which are de- .

rived frora earnings, and the company Is free from fioating debts. 'B'
'

buids draw interest only If earned. Thus the 'A' bonds, wliich furnish
new and additional property to the company have the first lien, and
the 'B' bonds carry tile shar-es and are a fitting asset to pay the debts of
and the balance drre to the Construction Company. If the trafflo
exceeds this, the 'B' bonds, with shares attached, will have the highest
market value.

" This scheme, if carried out, would make the total funded
indebtedness of the West Shore Railroad about $87,000,000, of
which, however, $30,000,000 would have a prior lien on the ter-
minal property, ;f3,000,0f0 on rolling stock, and $3,750,000
would be plain debenture bonds."

It is also proposed to make some changes in the West
'

Shore directory, and on this statement newspaper reports have
been circulated that Mr. Vanderbilt would be made a director.

Nerthern Pacific.—It was stated in the Chroniolb of January
26 that this company had advertised for proposals to go on with
the extension of its main line we.stward on what is called the
Cascade Division, having a terminus at Tacoma on Puget Sound.
San Francisco will be reached from Tacoma by steamers owned
and run by the Northern Pacific Co. President Robert Harris,
when asked about the proposed eitension.said they might build
the new road if the Government would not interfere with the

'

laud grants. President H;irris stated that the traflic agreement
between the Northern Pacific and the Oregon Railway and Navi-
gation Company had not been abrogated, but had been modifie(L

Pennsylvania—Lehigh Valley.—The Philadelphia Record
had an article stating in effect tliat the Pennsylvania Co. has
about consummated negotiations for a lease of the Lehigh Val-
ley property at a guaranteed dividend of 10 per cent on the
stock. It was alleged that the death of President Packer
removes the obstacle which had existed, and that nothing .

remains but the signing of the articles.

—In Philadelphia officers of both the Lehigh Valley and ,

Pennsylvania railroad companies deny the report that the
former road has been, or is to be, leased by the latter.

Richmond & Danville.—This company has this week issued

'

its January statement of gross and net earnings on all the
lines operated by it as follows :

.

—

Oross Earning*—, , yeiSammgt. .
•

1884. 1>«83. 1884. 1h83.
Richmond <% Danville. $266,S89 $259,757 $111,612 $117,034
Virginia Midland 107,115 104,387 37,1.'J6 31,227.
Charri'eCol. .& Aug.. 65,375 70.617 def. 23,176 34.270
Columl>ta& Ureeuv... 56.645 71,077 21,069 9,353
West. No. Carolina..

.

29.212 20,o90 2,!t74 5,021

Total *j2.>,238 $525,930 $152,637 $19i»,!<97

Snnlh Floridn.—This line was to be opened for business Feb.
11, from Sanford, Fla., through to Tampa, 115 miles, thus com-
pleting the gap in the through line from Jacksonville to Tampa. '
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COMMEioiAL "ePITOMK
~~

Fbibat Night, Feb. 15, 1884.

The spring trade opens slowly. The floods in the Ohio Valley

have risen to an unprecedented height, doing great damage to

property, causing the loss of many lives and greatly retarding

railroad transportation. In this city and its vicinity fogs unusu-

ally dense and prolonged have delayed the arrival and departure

of shipping and steamboats. Commercial circles are quiet. Fail-

ures are not so numerous nor important as last month, and

credits are improving. There is very general confidence that

current values are on a .sound basis. Strikes, except in the New
England cotton mills, are terminating, and coal mines that had

been stopped are resuming work. Altogether the position is

an encouraging one, yet recuperation from the prolonged dul-

ness will probably be slow.

There had been a strong tone to the provision market until

the last two days, when heavy speculative selling &t the West
brought about declines. The tone of lard and pork, however,

at the close is quite well sustained. To-day there were free

sales of mess pork at $18@$18 25. Lard opened higher and

firm, then re-acted and closed dull: February, 10'03cgil0'12c.;

March, 10-14@10 17c.; April, 10 20@10-23o.; May 10-30@10 31c.;

June, 10-37@10-40c.; July, 10-40@10-45c. Western on the spot

was quoted 1020o.; refined to the Continent, 1050c. Bacon
ruled quiet at 9M@10c. for long clear. Beef firm at $24 50@
$26 50 for city extra India mess. Beef hams steady at $26 50.

Tallow remained steady at 7 7-16@7/^e. Stearine firm at 10%
@1054c. Batter rules firm and in better demand at 35@36c. for

Elgin creameries. Cheese was held firmly at 14^c. for the best

State factory.

Kio Coffee has been quiet and rather easier at 12^c.@12Mc.
for fair cargoes ; options have been dull and without marked
change, closing at 10 7oc for. February, lOSOe for March, and
April, 10 90c. for May and 10 95c. for June ; mild grades have
Bold pretty well at steady prices. Tea has been active at gradu-

ally advancing prices. Spices have been quiet but steady.

Foreign fruits have been dull and weak. Kice has been in

fair demand and steady. Molasses has been rather more active;

50 deg. test Cuba has advanced to 25c. ; New Orleans closed

steady but quiet. Raw sugar has been fairly at times at

firmer prices, but the market closed quiet with the London
quotations weaker, and prices of refined here also rather de-

pressed. On the 8th instant, moreover, the stock at Havana
and Mataczas was 34,000 tons, against 20,000 tons at the same

date last year ; fairrefining closed here at 5%c., and 96-degrees

teat centrifugal at &%c.; refined closed at 7%e. for powdered^

8c.@8)^c. for crushed and 7%c.@7 ll-16c. for granulated.

In Kentucky tobacco the legitimate trading has been limited

to 195 hhds., while/or speculation 325 hhds. have been taken ;

lugs remain steady at 7@8c.; leaf, 836@10c.; seed leaf has been

only moderately active, but values have been sustained.

Sales, 1,450 cases, including 650 cases crop 188.^, Pennsylvania

fillers, 5c. ; do. assorted, 12^@20c.; 350 cases crop 1881, Penn-

sylvania, 63^@10o.; 100 cases crop 1880, Pennsylvania, 5@Uc ;

100 cases crop 1882, New England, ll@25c.; 100 eases crop 1882,

S ate, 14c.; and 150 cases crop 1882, sundries, 5@20c.; also 500

bales Havana at 80c.@?1 15.

In naval stores the movement, both in regular channels and
on the Exchange, has been very light, and rosins show irregu-

larity, being quoted at If1 42^@.|1 47?^ for strained to good
strained ; spirits turpentine, on the contrary, has been firm at

37^c. Refined petroleum has had a severe decline, .said to be

from manipulation ; 70 Abel test broke yesterday from 9%o.
to 8/4c., and a large movement was effected. Crude certi-

ficates have been on the down track, owing to the exports of
larger producing wells and the power of the "short" clique
here ; to-day there were sales at $1 03/^@|l 01^, closing

$1 03%. Ingot copper steady at 14%@15c. for Lake. Wool has
been more active at firm prices.

The business in ocean freight-room has been exceedingly
small, and in many instances rates are nominal. There
appears to be a lack of all interest from shippers. Charters
have been irregular, and only a slight business in oil tonnage
iSj noticed. Liverpool steam grain quoted 2d.; flour, 10s.;

bacon, 12s. 6d.@17a. 6d ; cheese, 25s.; cotton, 3-16d ; grain to
London by steam, 3d. ; do. to Glasgow by steam, 3d. ; do. to
Newcastle by steam, 2;;^d.; do. to Antwerp by steam, 3Md.;
refined petroleum in cases to the Levant, 186.; crude do. to
Bordeau.Y, 2s. 6d. perbbl.; refined do. and naphtha to Liver-
pool, 2s. 4>id.; refined to Danish port, 28. 9d.; cases to Japau,
24@25c.

COTTON.
Friday, P. M., February 15, 1584.

The Movbmbht ot thb Cbop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Feb. 15) the total receipts have reached 105,921
bales, against 111,481 bales last week, 112,110 bales the previous
week and 104,533 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,198,718 bales, against
4,631,945 bales for the same period of 1882-83, showing; a
decrease since September 1, 1883, of 433,227 bales.

Keceipts at-

Galveston 1,13.")

Indianola, &o. ....

ifew Orleans... 7,755
Mobile 723
Florida

Savannah 1,420

Brunsw'k, &c. ...

Obarleston 1,318

Ft. Royal, &c. .--.

Wilmington .... 207
Moreli'd C.,<fec ....

Sforfolk 1,507

W69.tPoint,&c

Sew York 1,365

BoBton ......... 2,310
Baltimore

Pliiladelp'a, &a. 185

Sat. Mon.

2,047

6,920
i;221

1,198

1,539

20O

2,706

1,132

2,124

181

Tuee.

1,201

5,471

264

814

1,242

382

1,700

1,593

1,623

1,500

Wed. Thurg. Fri.
f Total.

i.is:

2,947
553

861

718

184

1,887

1,668

897

73

9,984
677

515

333

150

l,39i

1,175

1,373

63

1,103

28
5,890

900
1,800

1,181

100
1,703

110
90

125
1,334

5,887

1,881
1,101

2,756

133

6,715

23
38,967
4,33»
1,800'

5,98»
100

6,953

140
1,213
125

10,528
5,887

8,817

9,431

2,756

2,136

Totals thiBweeh 17.925 19.319 15.790 10.975 15,751 26,158 105.921

For comDarison, we give the following table showing the week's-
total receipts, the total since Sept. 1, 1883, and the stock to-nigbt,
and the same items for the corresponding periods of last year.

Keetipts to

Felruary 15

Qalveston

Indianola,&c.

Now Orleans...

Mobile

Florida

Savaunab
Brunaw'k, &c

ffliarlestou

Ft. Royal, &o.

WUmlngtou....
M'lieadC.,&o

Norfolk

West Poiiit,&o

Sew York
Boston

Baltimore
Plilladelp'a.&o.

Total .

.

1883-84.

This Since Sep.

Week. 1, 1883.

6,715

28

38,967

4,333

1,800

5,939
100

6,953
140

1,213

123

10,526

5,887

8.817
9431
2,756
2,136

530,408

8,177

1,344,633

230,370

34,316

007,088

7,461

381,735
12,533
86,1S5

11,147

524,840

183.924

87,117

120,591

14,901

13,208

1882-83.

This

Week.

17,205

135

46,25C
6,428

609
10,352

13,01'

200
4,039

1,450

19,619

6,663

5,820

4,873

1,321

2,079

Since Sep.

1, 1882.

637.882
15,139

1,263,439

275,391

13,573

683,947

5,508

483,576
11,273

113.045

17,377

623,063

179,767

106,716

115,147

36,116

47,984

18S4. 1883.

8l,260-

335,727

48,02.5

84,368

78,421

1,510

17,440

67,033

104,213

4,630

30,063

9,603

.. 105,921 4.193,71fi 146,130 4,631,04;, 1,013.548'925,343

In order that comparison may be made with other years, we
give belovf the totals at leading ports for six seasons.

Receipts at— 1881. 1883. 1882. 1881. 1830. 1879.

Qalvest'n.&o. 6,713 17,400 5,571 19,109 9,981 15,531
New Orleans. 38,967 46,250 21,211 57,779 40,861 55,979
MobUe 4,338 6,128 3,463 7,323 7,497 8,048
Bavaimali 5,989 16,352 8.836 13,817 15,626 12,191
0harl'8t'n,Ac 7,093 13,217 7,590 10,402 8,004 8,890
yUm'gt'n, &e 1,338 5,489 2,238 1,751 991 2,089
Norfolk, &o.. 16,113 26,287 14,902 16,966 15,513 14.374.

Allotbera 25,010 14,707 8.185 13,362 10,703 17,223

rot.tliUw'k. 103,921 146.130 72,031 146,539 115,307 134,328

SInoe Sept. 1. 4198,718 4631,945 3946.318 4396.806 4098,825 3720,517

Galveston luoludes indianola; Cliarleston includes Port Royal, &o.;
Wilminetonincludes Moreliead City, «Sio.: Norfolk includes City Point, Ac.
The exports for the week ending this evening reach a total

of 112,267 bales, of which 95,613 were to Great Britain, 1,760 to
France and 14,894 to the rest of the Continent, while the stock*
as made up this evening are now 1,013,548 bales. Below are the
exports for the week and since September 1, 18S3.

Week EtuUnn Feb 15. From Sept. 1. 18S3, to Feb. 13, l,t 84

Ba!port»
Exported to~ BXTportt'd ta~

Jrom— Orsal Conti. Total Oreat Coilti-

Brtfn. France nent. Week. Brttnin. France nmc. Totl\.

dalTOston 8,408 8.109 803,077 34,203 83.506 301,CSS

JfewOrloaofl.. 52.581 550 8,084 01.175 530,133 259,353 209,673 1,018,958

3 331 42.337

fflorldn 287 as? 8.700 3.700

Savannah — 3,5iS 188 3,713 140,492 13,436 153,374 807,893

aharlestoij'... 8,55ii 1,000 3.V85 13,433 84,117 22,996 108,870 21.S,9SS

Wilmington.. 860 800 42.1)13 8,8J6 40,743

!(orfolli+ 3a8.073 3T.894 246,8l»

.•^ew Vork ... 10,9J5 310 1,413 12.550 252,700 28,140 73.878 354,779

SoatOQ . . . ... 2.941 2,H11 80,517 100 80,617

Btitimore 3.11.6 1,8J2 4.13, 76,763 i,Bas S7,SS3 116,514

P U!adelp*a,4c 2,07S 2.078 60,012 S,0i5 53.687

Total 9;.613 1.760 14,894 U2.207 1,737,086 337,932 672,126 8,767,U4

Total 1SSL>.S3 57.nfl5 10.5S8 38,,<)in 100.519 1,99S,6;2 293.704 881,847 3.031,287

• Includes exports from fort Koyal, &C,
t Includes exports from West Jfolat, ^j
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In ndiliiion to above expsrtfl, onr teleprrnms to-nlRht also Rlvr

n«th« following; annuntH of cotton nn Hliiplmard, not clnnrtid,

Bt tliH ports naiTifd. We add niinilar fljjure.s for New York,
wliii-h ar» iirfrnivd for our special use by Messrs. Carey, Yale
& Lambert, 89 Hroad Street.

On BMplxMnt, not cltared—/or
Lvnino
sunk.FEB. 15, AT— Oreal

nriluin
n-anee.

Othtr
Foreigtt

Coast-
wite.

Total.

jn>w Orleans
foblle
^•riteton
mvan^ah
QalveKtan
Norfolk
N '. York
o .1 1 iiorts

21.001
7.000
11.000
0.00(1

20. -.27

13.2(il
2.7 -lO

4.000

14.225
None.
Nonu.
1.500
None.
None

150
None.

24.710
None.
3,000

lO.eOO
12,223
2,653
700
500

1.217
None.
500

I.COO
2,101
200

None.
None.

Pl.ir.o
7,(M10

14,500
22.500
34.851
10,114
3,600
4,5C0

300,.'i26
2H.II62
40,no(i
44.191
24.l-;9
26,697

341.94!)
42.313

Total 1884 83.546 15,875 54,586 6.218 104,225 849.323

^o^.l 1S83
"J82

73,770 23.315 I 73.399
04.732 5.708 1 66 914

17.133
6.010

187,617
143,364

737.726
960.345

i '-! speculation in cotton for future delivery at tViis marlcet,

during tiie past week, lias been slow, and tlie course of prices

lias been somewhat irregular, with the changes comparatively

-light. During Saturday and Monday there was a slight

decline, under sales to realize, caused by the full receipts at

the ports, and the depression of the marke ts at New Orleans

and Liverpool. Tues(3ay opened weak, but there was a rally at

the close, attributed to small receipts at Memphis and other

ii'.terior towns. On Wednesday the receipts at the ports were
ijuito small, and the opening of prices was at a further
juivanoe, but it was not sustained in the later dealings. Oa
Tliuisday tho strong Liverpool and Southern markets, together
wiih the crop movement still sm.all, <3aused a slight advance,
wliich was pretty well maintained to the close, but without
activity in the dealings. It may be remarked, liowever, that

on both Wedni sday and Thursday the summer months at-

tracted more attention. To-day tlie opening was weak and
the market dull, closing slightly lower, and, as compa.ed
with last Friday, somewhat irregular, with the variations un-
important. Cotton on the spot has been very dull. A small
business was done for hom^ consumption. There has been
no change in prices, middling np'ands closing nominally

The total sales for forward delivery for the week are 364,600
nles. For immediate delivery the total sales foot np this week
I ,S84 bales, including — for export, 1,734 for consumption,
150 for speculation and— in transit. Of the above, bales

were to arrive. The following are the offlijial quotations for

each day of the pvst week.

reb. 9 to
Feb. 15.

UPLANDS. NEW OKLKAN8. TEXAS.

Sat. ITIou Tnea Sat.
1

illon^Taes Sat. non. Tnea

OrdtoV.** 8i|> 8H! 81a 8% 8% 8% 8% 8%
etrlctOrd.. 8'5ia 8'6i8 8l°,fl y»ifl «»1« «»!« «»,„ 93,8 M-iifi

Good Ord.. 9^ 9^ 93i 10 10 10 10 10 10
atr.G'dOrd lOig lOifi lOig 10% 1038 1038 1038 1038 10%
Low Midd'K 1038 10% 1038 100b 10»8 ID'S 1058 1058 1058
8tr,L'w.Mld lOf'irt 10»,fl 10»i« lOlSi, 1013io'10I3l« 101318 1013,„ 10ia,„

Middling...! 10^ 10% 10% 11 11 11 11 11 11
Good Mid. .In 11 11 ii»4 1114 im 11 -4 11'4 1 1 >1

Btr.G'dMid 11>4 11'4 11»4 III3 11»3 W^ Ilia Ilia ;ili-3

Mldd'gFalr|ll=9 11=H 1158 U's 11% 11% 11% 11% '11%
Fair 1238 12% 12:% I2»H 1258 1258 1258 12-% 12»8

Oriilii'

Strict

Btr. <;

Lin-.- "

B' .

I'

Btr.ii
Mldd
Fair.

'y.*lb
Old..
Oi.l..

Wed Tta.

8>9 81s
8i5io (ji'ie

M yLit\

M Fair

9%
10%
10%
10!iia
10%
11
III4 III4
11% 1158
12% 12%

9%
10%
10%
109,8
10-%

1}

Frl. Wed
8% 8%
8l5i, 93,8
9% {10
10% 10%
10% 10=8
109,6 101.1j6

10% 11
11 IH>4
1114 11%
11=8 :ii%
12% 12»8

Tb.

8%
93,8
10
10%
10%
10.3,

11%
11%
11%
12%

Frl.

8%
93l8
10
10%
10%
1013i6

11%
11%
11%
12%

\ttii Tb
8%
93,8

10
1*;%
10%
1013,8
11
11%
11%
11%
12%

8%
18'"

10%
10%
1013,,,
11
11% !ii%
11% |ii%
11% 11%
12% 12%

Frl.

8%
1^"
10%
10%
1013,8

STAINED.

Good Ordinary
fltrlPt Good Ordinary.
Low Middling
Middling

-»»

Sat. RIoii Tne*

8% 8% 8%
813,8 8<3l9 813,8
9%

I

958 ' 9%
10% Il0% 10%

Wed
8%
813,8
9%
10%

Yb. Frl.

8%

9%
10%

8%
SI-'"9%
10%

HARKBT AND SALES.

The totAl sales and future deliveries each day daring the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
i.'lance how the market closed on same days.

SPOT MARKET
CbOSEI).

SALES OF SPOT AND TRANSIT. FOTDRES.

Ex-
port.

Con- Spec-
mnip. ul'l'ti

Frati-
Ht. Total. Bales. tries

8»t.JDuIl
Mon . Dull a?)dcnsier..
Tnes.'nuU and e,-u<y...

WiMl . Very dull
Tlinrs KIriner
Frl. . Quiet

89
546
2C7
178
447
207

100
60

::::

189
696
267
178
447
207

72.000
81,600
76.100
52,.30C
55.400
27.000

306
•.00

200
200
300

Total ....' l,73ll I.50I .... 1,394 364. coo' 1,200

The daily d(!livoiic« (rtven above are actually delivered tiie day
lireviou.'i to that on which they are ropDrt»d.

Thr Hales and Prices of FuTUBBa are shown by the foUov-
ing ccraprehennive table. In tte statement will be found the
di^ily market, the prices of sales for each month each day, aid
the closing bids, in addition to the dailT and total iiales.
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* IneJudcs Dales lu 8<«iitciuber. 1883, for Septeraher, 70,200 : Septem-
ber-October, for October, 338.600; September-Xovember. forNoveml)er,
309.800; Scpteniliei-neeeinbcr. for December, 869,500; Septcmber-
Jiinnaiy. for Jauuary. 2.t-17,900.

1^" We ha\e included in the above table, and shall ooiitlnne eaeti
week to give, the averflffo price of futures eaoli day for each month. It

will l>e found under earn day following the p,':>bpeviation '* Aver.'' Tho
avenMre fot- each mouth for the week in alno driven at bottom of table.
Transferable Orders—Saturday. 10-70e ; Monday. 10- 70c.: Tuesday,

10-700.: Wednesday. 10-75c.; Tlmrsday, 10-73o.; Friday, 10-7oC.
Short notices for February.—Monday, 10-610.

The followin;^ exchanges have been made daring the week:
-08 pd. to exoh. r)00 .Inly for Aur.
-24 pd. to exeh. 600 Mai-, for May.
-10 pd. to exch 900 Mar. for April.
4.5 pd. to exch. 100 April for Aur.
-.'(! pd. to exeh. 400 Mar. for Aur.
•10 p<l. to exch. 1.100 Mar. for Apr.
-09 pd. to exch. 400 Jlar. for April.
•2.1 pd to exch. 300 May for July.
•1

1 pd. to exch. 300 Mar. for April.
-2r> pd. to oxch. 100 Mar. for May.
• 1 ."> pd. to exili. 1 .SCO Apr. for May
-Oa pd. to exch. 100 Feb. for Mar.

28 pd. to exch. 3< O Ajiril for May.
•11 pd to exch. 100 Mar. for .\prll.
-11 pd. to exch. 200 Mar. for .\prll.
-09 pd. to c-\cli. 800 July for Aug.
-11 iMl. to exch. 1.000 Mar. for Apr.
12 pd. to exoh. 100 Mar. f»r April.
15 pd. to exch. ,"00 April for May.
39 pd. to exch. SOO Mar for June.
!i» pd. lo exch. l.'JOO Mar. for July
-.19 pd. to exch. .=.00 Mar for Jure.
-15 p<l. to exch. 500 April for May.
-24 yd. to exch. 100 Mity for July.
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Thb ViaiBLB SappLT of Cotton to-night, as made up by cable
and telegraph, is as follows. The Coatinental stocks, as well as

those for Great Britain and the afloat, are this week's returns,

and oonfiequently all the Earopean flgares are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Ffb. 15), we add the item of exports from
the United States, including in it the exports of Friday only.

1884. 1883. 1883.
898.000 886,000 700,000
58,000 73,600 43,000

Btook at LlTerpool bales.
Btook at JLiOadOD

1881.
718.000
47,300

the same towns have been 18,279 bales less than the same week
last year, and since September I the receipts at all the towns
are 4.')0,159 bales less than for the same time in 1882-83.

Qdotatioss fob MiDDUsa Cotton at Other Markbts.—In
the table below we give the closiag quotations of middling
cotton at Southern and other principal cotton markets for eacE
day of the past week.

Total Great Britain etocb
Stock at Hamours
Btook at Bremen
Stock at Amsterdam
Stock at Rotterdam
SSook at Antwerp
Btook at Havre
Stock at Marseilles
Btook at Barcelona
Stock-at Genoa
Btook at Trieste

956.000
3.700

70,300
57,000
1.200
3,800

203.000
6.000

53.000
12,000
7.000

961,600
4.3i>0

33,000
19.000
1,600
800

159,000
4,100

43,000
8,100
4,200

743,000
2,400

39,200
16,600

516
1,100

151.000
3,010

38,000
3,.i00
4,330

765,300
3.500

29,10ii

30.000
l.OSO
884

137,000
4,580

29.300
3,000
3,910

Total oentlnentfti stocke... 417,000 288)00 2.59,686 242 354

lotal European stocks 1,373,000 1,243,700 1,002,686 l,ro7.654
- - - 169,000 234,000 144 000

522.000 408.000 5">3,000
56.000 47.000 28 000

925,343 1,109.709 843,.il9
295.001 336,911 278.768
14,000 5,800 22 OOC

I idia cotton afloat tor Bnrope. 196.000
Amer'n cotton afloat for Eur'pe 4ii 1,000
Egypt,Brazll,&c.,afltforE'r'pp 67.000
Stock In United States ports .1,013,548
Stock In U, 8, interior towns. 241 ,C05
United St» tes exports to-day . . 1 7,300

Total visible supply 3,399,453 3,225,041 3,144,100 2 876 971
Of the above,tbe totals ofAmenoan and otber desorlptions arc ee roUo^v s:

American^—
Uverpool stock 651,000
Continental stocks 323,000
American afloat for Europe 491,000
(Jnlted States stock 1,013„548
CTnlted States Interior stocks.. 241.605
United States exports to-day.. 17,300

Total American

633.000 497,000
185,000 158,000
522,000 408.000
925.343 1,1 €9.709
£95,001 336,91

1

14,000 5,800

556,000
192,000
5^3,000
843.549
278,768
22,000

..2,737,453 2,574.344 2,515,420 2.445,317
£ati Ijidian,Brazil, <te,—

Liverpool stock 247.000 253.000 203 000
London stock 58.000 75,600 43.000
Continental stocks 94.000 97,100 101,'J8li

India afloat for Europe 196,000 169,000 231.000
Egypt, BrazU, ic, afloat 67,000 56,000 47.000

162.000
47,300
30.3.-i4

144.000
28.000

Total East India, Ac 662,000 630,700 628,686 431,654
Total American 2,737,453 2,574,341 2,515,420 2,445,317

Total visible supply 3,391.453 3.225,014 3.144,106 2,876 971
FtloeMld.Upl., Liverpool .... S'^'h'' 5»9l e'lert O'lefl.

G9~The imports into Continental ports this week have been
69,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 174,409 bales as compared with the same dat« of ItitS,

an increase of 25.5,347 bales as compared with the corres
ponding date of 1882 and an increase of 523,483 bales as com-
pared with 1881.

At thb Interior Towsa the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th-- corresponding
period of 1883-83—is set out in detail in the following statement:

g g
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The above totals show that the old interior stocks have de-
creased during the Week 12,189 bales and are to-night 53,896
bales less than at the same period last year. The receipts at

Weekending
Feb. 15.

Galveston
New Orleans.
Mobile
Savannah
Charleston...
Wilmington..
Sorfolk
Boston
Baltimoi'e ..

PliiladolpUa.
Ar.SjMSta
.Uemphls.. ..

at. Louis
Cincinnati ...

LouisvlUe

0LO8INO tJCOTATIOSS FOR MtDDLISO OOTTOIJ ON-

Satur.

1038
lO'ie
t0>4
lOJlR
lO^^ia
10\|
1014
lO's
10=8
lO's
10
lO^i
1014

16%

JIfon.

1038
105,9
lOk
lOkl

lOSsSls
10>4
10>4
lO'a
10=8
10^8
10
10'4
lOSie

10%

rue*.

103b
lOBio
lOM
lOM
1<^38

I014
10»4
10^8
10»8
lO'a
10
10=4
103j8

loii

Wednet. Tkurt.

1038
10510
1014
103,6
1038
IOI4
1014
lO'^s
10.'%
10^8
10®10l8
1014
103,8

16%

1(38

lOM
103i6
1038
1018
l(|l4

lO'g
10»8
lO's
10%
l(|l4

lOSifl

ioae

J^.

103a
l(;6ig
1014
103,8
103b

1014
lO'g
101>8

10'8
lOls
IOI4
lO^

10%

RbobipTs FtioM THB Plamtatioss.—The following table Is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made np more largely one year
than another at the expense of the interior stocks. We reach

therefore, a safer conclusion through a comparative statement

like the foUovring. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop
which" finally reaches the market through the out-ports,

HECSIPT8 FROM PLASTATIONS,

The above statement shows—1. That the total receipts from the

plantations since September 1, 1883, were 4,417, <i31 bales; in

1882-83 were 4,942,2.")ti bales; in 1881-82 were 4,273,377 bales.

2.—That, although the receipts at the out-ports the past week
were 105,921 bales," the actual movement from plantations wae
only 91,515 bales, the balance being taken from the stocks at the

interior towns. Last year the receipts from the plantations

for the name week were 129,342 bales and for 1882 they were
63,957 bales.

AMon.«!T OF CoTTos IN SiOHT FfiBRUARy 15.—In the table below
we give the receipts from plantatioiw in another form, and
add to them the net overlan3 movement to Februaiy 1, and
also the takings by Soutliern spinners to the same date, so as to

give substantially the amount of cotton now in sight.

Receiptfl at the ports to Feb. 15
Interior stocks on Feb. 15 In
excess of September 1

Tot. receipts from plantat'ns
Net overland to Februiiry 1. ..

Southern cousumpt'n to Feb. 1

1883-34. 1882-83. 1881-92. 1880-31

4,198,718

218,913

4,417,631
441,671
1 50,000

Total In sight February 15 .. 5,012,302 5,574,576 4,735,655 .^,155,437

4,631,945

310,311

4,942,256
444.671
1 50,000

3,946,348

327,029

4,273,377
337,278
125,000

4,396,806

273,712

4,670,518
374,919
1 10,000

It will be seen by the above that the deoreasn in amount in sight
lo-night, as compared with last year. Is 562,274 bales, tlie increase a*
compared with 1881-82 Is 276,647 bales, aud the decrease from 1880-31
U 143,135 bales.

Weather Reports by Teleqeaph,—There has been a
rather heavy rainfall in a large part of tlie Mississippi Valley
and the Southwest during the week, anj the roads are almost
impassable in some sections. Our Mem|ihis correspondent
also reports the river at only six inches below the danger line,

and rising. An overflow is feared.

Oalveston, Texas.—It has rained on five days of the week,
the rainfall reaching fifty-nine liundredths of an inch. There
have been killing frosts and ice on two nights. The ther-
mometer has averaged 63, ranging from 31 to 72.

Indianola, Texas.—We have had rain on two days of the
week, the rainfall reaching one hundered of an inch. We
have had killing frost and ice on two nights of the week. The
thermometer lias ranged from 28 to 75, averaging 64.

Palestine, Texas.—It has rained five da3's of the ^eek, the
rainfall reaching eight5'-seven hundredths of an inch. There
have been killing frosts and ice on three nights of the week.
Average thermometer 56, highest 70 and lowest 19.

New Orleans, Louisiana.—It has rained on two days of

the week, the rainfall reaching seventy one-hundredths of an
inch. The thermometer has averaged 71.

Shreveport, Louisiana.—Continued rains during the week,
followed by a cold norther on Wednesday. The rainfall
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reached five inches and seven-hundredths. Roada are heavy.

The thermometer hus riingcd from 11) to 73.

Vivksburg, Miiisi.ixipi)i.—lt was showery on four djiys

during the early part of the week, but the hitter portion has

l)een clear and pleasant. The rainfall reached two inches and
eighty-nine hundredths. We are having too much rain, but

no serious damage has been done. The tributary rivers are

higher. The thermometer has ranged from 28 to 77.

Meridian, Mississippi.—'i^t^insram not received.

OretnviUe, Mississippi —It has rained constantly on six

days of the week. \Vo iir« having too much ruin. Much
damage is feared from the threatened overdow. No plowing
done yet. The thermometer has ranged from 38 to 69,

averaging 56.

Voluinbas, Mississippi.—We have had rain on three days,

but as the week closes there has been a favorable change in

the weather. The rainfall reached three inches and fifty hun-
dretlths.

Little Rock, Arkansas.—We liave had rain on six days of

the week with sleet on Wednesday. Thursday clear. The
rainfall readied three inches. Roads are impassable. River
overflowing, but came to a stand to-day three and a half feet

above the danger line. The thermometer has averaged 40,

ranging from 10 to 64.

Pt7ie Bluff, Arkansas.—It has been showery on five days of

the week, the rainfall reacliing one inch and eighty-five hun-
dredths. At the close of the week there is a favorable change,
the weather turning colder and clear. The thermomer has
averaged 46, ranging from 18 to 70.

Fort Smith, Arkansas.—We have had rain on three days
of the week and snow fell to the depth of half an inch. The
rainfall reached seven inches and twenty five hundredths.
Wagon roads are impassable and business is suspended. The
thermometer has ranged from 6 to 52, averaging 31.

Helena, Arkansas.—It has rained on six days of the week,
the rainfall reaching one inch and ninety-two hundredths.
Average thermometer 47, iiighest 64 and lowest 19.

Monticello, Arkansas.—Telegram not received.

Memphis, Tennessee.—It has rained on six days of the week,
the rainfall reaching three inches and fifty-two hundredths.
We have had cloudy weather and rain almost continuo y
from the 4th to the 13th, Inclusive, during which time seven
inches and thre« liundredths of rain fell. The weather is no^
clear and cold. The river is six inches below the danger lin

,

and two and one half feet below the extreme high-water mark,
and rising. The probabilities are that we will see the highest
water on record. The thermometer has averaged 47, ranging
from 17 to 73.

Nashoille, Tennessee.—We have had rain on every day of the
week, the rainfall reaching three inches and six liundredths.
Tile theremometer has ranged from 25 to 72, averaging 51.

Mobile, Alabama.—It has been showery on two days, and it

has rained severely on one day of the week, the rainfall reach-
ing two inches and thirty-four hundredths. At tlie close of the
week there is a favorable change. Average thermomerer 63,

highest 68 and lowest 38.

Montgomery, Alabama.—We had rain on three days during
the early part of the week, but the latter portion has been
clear and pleasant, but cold, with ice to-day. The rainfall

reached one inch and thirty-eight hundredths. The thermome-
ter has averaged 64, the highest being 77 and the lowest 39.

Selma, Alabama.—It has rained hard on one day of the
week, the rainfall reaching one inch and seventy hundredths.
The thermometer has averaged 59, ranging from 27 to 75.

Madison, Florida.—It has rained on two days of the week,
and the remainder of the week has been pleasant. The rain-
fall reached one inch and one hundredth. The thermometer
has averaged 69, ranging from 49 to 84.

Macon, ffeorgia.—We have had rain on two days of the
week. Avei'age thermometer 64, highest 73 and lowest 51.

Columbus, Georgia.—It has rained on two days of the
week, the rainfall reaching eighty-eight hundredths of an
inch. The thermometer has averaged 56, the highest being 69
and the lowest 33.

Bavannah, Georgia.—We have had rain on two days of the
week and the remainder of the week has been pleasant. The
rainfall reached eleven liundredths of an inch. The ther-
mometer lias averaged 64, ranging from 54 to 76.
Augusta, Georgia.—The early part of the week was clear

and pleasant, but during the latter portion there has been
heavy general rain on two days. The rainfall reached one inch
and twenty-four hundredths. The thermometer has ranged
from 50 to 78, averaging 66.

Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had no rain during

the week. The thermometer has averaged 64, the highest be-
ing 76 and the lowest 57.

Columbia, South Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
February 14. 1884, and February 15, 1883.

Feb. 14, '84.

Wew Orleans Below high-water mark
Memphis Above low-water mark.
Nashville Above low-water mark.
SUreveport Above low-w»t«r mark.
VioksbnrK Above low-water mark.

Feb. 15, '=3.

Feet. Inch. Feet. /n«A.
3 2 5 1
.•a 2 80 7
4K 41 i
irt 6 17 6
40 4 35 7

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16, 1874, which ia 6-10th» of a foot abowr
1871, or 16 feet above low-water mark at that point.

IRDU OoTToN MoTBKKNT FR«).u ALL I'oRTS.—We have re-arranged
oar India service so a.s to make our reports more d>;tailed and
at the same time more accurate. We had found it impuHsible
to keep out of our figures, as cabled to us for the portH other
than Bombay, cargoes which proved only to be shipm^'ntH from
one India port to another. The plan now followed rrtlieveg as
from the danger of this inaccuracy and keeps the totals correct.

We Brst give the Bombay stat«m«nt for the week and year,

bringing the figures down to February 14.

ttUMBAT BBOUirrS JLHU SHIPMieifTB rOB FOOB TBABS.

iuat

1884
1883
1S82
1981

SMpmentt tku vieek.

Oreal Oimti- _ , ,

Brifn. nent "<''•'•

5,000
24.000
13,000

Shipment' nnee Jan. 1

.

Oreat Oonli-
Brilainl nent.

lO.OOOIlO.OOO
19,000; 24,000
13,00037,000
3,000! 16.000

74,000
.52,000
133.000
10.000

93,000
100.000
74.000
64.000

Total.

167,000
15?.000
a07.000
lOI.OOC

Reeetpu.

ThU
Week.

40,000
55.000
50.000
: 0,000

8fr.ee
Jan.L.

207.000
266,000
285,000
160,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receiptfl of 15,000
bales, and a decrease in shipments of 14,000 bales, and the
shipments since January 1 show an increase of 15,000 bales.

The movement at Calcutta, Madras and other India ports

for the last reported week and since the 1st of January, for
two years has been as follows. " Other ports" cover Ceylon,
Tnticorin, Knrraohee and Coconada.

Calcutta—
1884 2,000
1883 7,000

Madras-
1884 1,500
1883 1,000

All others—
1884 500
1983 1,500

Total aJl-
1884 4,000
1883 9,500

Shipments for the week.

Oreat Oontl- _
, ,

Bntain. nent. Total.

6,000
2,000

6,000
2,000

8,000
9,000

1,500
1,000

500
1,500

10,000
11,500

Shipments since January 1.

Oreat l_ ..

Britain. Oontment.

21,000
36,000

3,000
4,000

4,000
4,000

30,000
44,000

8,600
7,000

1,400

8,500
8,400

Total.

29,500
43,000

5,000
4,000

4,000
5,400

33,500
52,400

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales less than same
week last year. For the whole of India, therefore, the total ship-

ments since January 1, 1884, and for the corresponding periods
of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL IXOIA.

Shipments
to alt Europe

from—

1884. 1883. 1882.

This
week.

Since
Jan. 1.

This
week.

SiTue
•Jan. 1.

ThU Sinee
week. Jan. 1.

Bombay
All other ports.

10.000
10,000

20.000

167.000
38,500

24,000
11,50J

152,000
52,400

37.000| 207,000
16,300| 76,200

Total 205,500 3o.500l 204,400 53.300I 283,200

This last statement affords a very interesting comparison of the
total movement for the three years at all ladiA ports.

Alexabdbia Reoeifts and SHiPMENTa.—Through arrangements
we have made with Mes-srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipt

and shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Egypt,
February 13. 1883-94. 1882-83. 1881-82

Becelpts (cantars*)—
This week....
Bince Sept. 1

40,000
2,457.000

55,000
2,081,000

40.C00
2,572,000

This Since
week. Sept. 1.

This
week.

Since
Sept. 1.

ThU
week.

Bince
Sept. 1.

Btports (bales)—
To Uverpool..... .... 7,000

4,000
194.000
90,0^0

8,000
3,0('0

186,000
59,000

15,000 200.000
roContluent 8,016 124.658

Total Gnrope 11,000 284,000 11,000 24.^.000 123,016 324,6.'5«

' A oantar is 98 lbs.

This statement shows that the receipts for the week ending
Feb. 13 were 40,000 cantars and the suipments to all Europe
11,000 bales.

Uabchestbb Market.—Oar report received from Manchester
to-night states that the market is quiet but steady. We gn»
the prices of to-lay below, and leave previous weeks' prices £01
comparison.

Dae 14
" 21
" 28

Jan. 4
" 11
•' 18
" 25

Feb. 1
" 8
" 1>

1883-4.

32» Oop.
TwUt.

SH lbs.

Shirtings.

d.
S»18»
8H 9
8^8 «
81s 9
S^ «
8°8 9
8>4 9
M^lflW
87i„9

i. S. d. 8. d
9 5 8 97 2i«
8''8 5 5i«a6 11Ja
" " .51996 111a8''8

9
9
9I8

9
9
9I8
9>fl

Oott'n
Mill.
Uplls

d.

5%

7 97
5 7 97
5 10 97 2i«!

5 10 97 2i«

5 51897
5 6>s»7 li«|

5 ftis»7 ml

d.

."iiaig 8i»i
516,8 -%

1882-3.

32* Oop.
IwUt.

8>4 lbs.

Shirtings.

-•"le
515,,

57g
m3i-

d. 8.

j» 9is6
9 9i« 6
n«97i8l6
9 9%6
9
»
9
9
9
»

9>4 6
9Hj6
9^6

9<>s6

d. 8.

3 97
li«97
11997
1 97

•7
97
97
97
97
97

d.
7i«
7'«
71a
7
6
41a
6
6
6
4>a

oote
Mid.
Upid

d.
5l»i8

51118

d»g
5"8
S'lis
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EuEOPBAS Cotton CoNSUMPTioif to Febrhaet 1.—The cable

brings us to-day Mr. Ellison's cotton figures, brought down to

JFebruary 1. We also give the revised totals for last yeari

that Comparison may be made. 'M.t. Ellison reduces the

previous consumption of Great Britain by 7,000 bales, of 400 lbs.

each. In his tirst of January Annual Review he gave the con-

sumption for the 13 weeks of the season at 73,000 bales, bat

stated that " it may, indeed, have been somewhat less than this

"figure during the last few weeks of the old year, owing to the
•' diminished demand for yarn, occasioned by the stoppage of

"about 50,000 looms in Northeast Lancashire." We have

therefore deducted this 7,000 bales from the December figures,

thus reducing consumption in Great Britain for that month to

71,000 bales, and for the whole of Europe to 133,000 bales.

Spinners' takings in actual bales and pounds have been as fol-

lows:

From Oct. 1 to Feb. 1.

For 1883-8i.
Takings by spinners. . .bales

Average TveigUt of bales

Takings in pounds

For 1882-83.
Takings by siiiuners . . .bales

Average weight of bales

Takings in pounds

Oreat Srilain.

1,304,000
430

560,720,000

1,260,000
440

551,400,000

Continent, Total.

1,072,000 2,376,000
433

467,392,000

1,153,430

438
505,202,340

433
1,028,112,000

2,413,430
439

1,059,602,340

According to the above, the average weight of the deliveries

in Great Britain is 430 pounds per bale to February 1, against

440 pounds per bale during the same time last season. The
Continental deliveries average 436 pounds, against 438 pounds
last year, and for the whole of Europe the deliveries average

433 pounds per bale, against 439 pounds during the same
period last season. Iq the following table we give the stock

held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very convenient and
useful summary.

Oct. 1 to Feo. 1.

Sales of 400 lbs. each

OOOs omitted.

Spinners' stock Oct 1

Takings in October. .

.

Total supply

Consump. Oct., 4 wks.

Bpinners' stock Nov. 1

Takings in Xovember.

Total supply

Consuun>. Nov., 5 wks.

Spinners' stock Dec. 1

Takings in December.

Total supply

Consuinp. Dec, 4 wks.

Spinners' stock Jan. 1

Takings in January..

Total supply

Consump. Jan., 5 wks.

Spinners' stock Feb. 1

1883-S4.

Great

Britain.

98,

323,

421,

292,

129,

386,

515,

365,

150,

248,

398,

285,

113,

444,

557,

350,

207

Conti-

nent.

344,

176,

520,

268.

252,

335,

587,

335,

252,

301,

553,

268,

285,

356,

641,

330,

311,

Tolul.

442,

499,

911,

560,

381,

721,

1,102,

700,

402,

519,

951,

553,

398,

800,

1,198,

680,

518,

1882-83.

Creal

Britain.

Conti-

nent.
Total.

S2,

233,

134,

149,

216,

382,

315,

288,

283,

252,

598,

540,

27,

387,

31,

320,

58,

707,

414,

360,

351,

315,

765,

675,

54,

301,

36,

397,

90,

69 S,

355,

288,

433,

252,

783,

540,

07,

46.7,

1*1,

397,

248,

862,

532,

360,

578,

315,

1,110,

075,

172. 435

A more striking comparison with last year is reached by-

bringing together the above totals and adding the average

weekly consumption up to this time for the two years.

Oct. 1 to Feb. 1. 1883-84. 1882-83.

OOOs omitted.
Oreat

Britain
Conti-

nent.
Total.

a-eat

Britain
Conti-

nent.
Total.

Spinners' stock Oct. 1.

Takings to Feb. 1....

98,

1,401,

344,

1,168,

442.

2,569,

82,

1,336,

134,

1,263,

216,

2,649,

Supply.
Consiunpt'n 18 weete

1,499,

1,292,

1,532,

1,201,

3,011,

2,493,

1,408,

1,296,

1,397,

1,134,

2,865,

2,430,

Spinners' stock Feb. 1. 207, 311, 518, 172, 283, 435,

Weekly Consumption.
OOs omitted.

73,0

73,0

71,0

70,0

67,0

C7.0

67,0

66,0

140,0

140,0

138,0

130,0

72,0

72,0

72,0

72,0

63,0

63,0

63,0

63,0

135,0

135,0

135,0

135,0

In November
In December
In Janviary

The foregoing shows that-the weekly consumption in Europe
has been reduced to 136,000 bales of 400 pounds each, against

135,000 bales of the same weight at the corresponding time

last year. The total spinners' stocks m Great Britain and on

the Continent show an increase over the stocks at the same
time last mcnth, and are larger than at the same date of last

season.

East India Crop,—From Messrs. Wallace & Co.'s Cotton
Report, dated Bombay, January 11, we have the following r

" Advices have been received from Broach, reporting the crop
as not so promising; that the plants on the high lands are with-
ering, and that if very cold weather should set in the crop will

be smaller than last year. These reports have not been con-

firmed; on the contrary, are denied by some authorities, and as
no further news as to cold weather has come in, it is presumed
that the crop is progressing favorably. Similar unfavorable
information has been received from Dhollerah, but not much
faith is placed in the report. The quality of the Oomrawuttea
arriving is still rather unsatisfacttory, but it is expected to im-
prove shortly, when the second pickings are expected to arrive

next month."

Jutb Butts, Baqoing, &c.—There has been a good demand
for bagging during the week and parcels for the present v/ants-

of the trade are moving freely. Prices are firmly maintained
and sellers are asking full rates, and the market closes at 9^0.-
for 1^ lbs, 10c. for IM lbs,, lOMe. for 2 lbs. and ll^c. for^
standard grades. The demand for butts has been moderatelysl
active and a fair amount of business is reported. Few inquiriew
are reported for parcels to arrive, though we hear that one lot
was placed, and the business doing is for spot parcels, some
1,500 bales paper grades being placed at 2%(g2^c., while a feWiiJ
parcels of bagging qualities have sold at 2?4@3c.

CoMPAEATiVE Port Rbobipts and Daily Crop Movement.— J

A comparison of the port movement by weeks is not accurate
\

as the weeks in different years do not end on the same day ofl

the month. We have consequently added to our other standing'

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative-

movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Xonlhly
Receipts.

Year Beginning September 1.

1883

.Sept'mb'r

October.

.

Novemb'r
Decemb'r

Jsmuary .

Totalyeai 3,967,066

Pdrc'taf;e of tot. port

receipts .Ian. 31...

313,812
1,046,092

1,030,380

1,059,653

487,729

1882.

326,65e

930,584

1,094,69^

1,112,536

752,82

4,267,300

70-89

1881.

429,777
853,190
974,04a

996,807

487,727

3,741,549

79-27

1880.

458,478
968,31b

1,006,501

1,020,802

571,701

4,025,800

68 53

1879.

333,643
888,492
912,272

956,461
647,141)

3,768,011

75-34

1878.

288,848
689,204
779,237
393,664
618,727

3,269,74*-'

73-52

Tllis statement shows that up to Jau. 31 the receipts at the

ports this year were 299,634 bales less than in 1882 and-

226,117 bales more than at the same time in 1831. By adding-

to the above totals to Jan. 31 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years.

I

31Tot.Jn

Feb. 1..

" 2..
" 3..

" 4..

" 5..
" 6..

" 7..

" 8..

" 9..
'• 10..

" 11..
'• 12..

" 13..

" 14..
" 15..

Total 4,198,718

Percentage of total

port rec'pts Feb. 15

1883-31. 1882-83. 1881-32. 1880-81. 1879-80. 1878-79,

3,967,666

13,650

11,67-

8.

19,676

16,604
18,84-

17,453
24,223

17,925
8.

19,319

15,790

10,975

15,751

26,153

,267,300
21,924

30,723

20,977

8.

35,832

26,666

18,808

23,038

40,547

18.730

S.

25,147

26,599

23,150

21,200

4,600,641

76-42

3,741,549

12,592

11,043

22,343

10,058

S.

16,697

14,970

12,207

13,350

19,196

10.622

8.

15,440

10,750

9,647

3,920,776

83-06

4,025,80t-

22,962

18,075

21,7611

27,938

26,031

S.

20,763
23,185

18,721

17,019

27,674

29,633

8.

28,301
lO.O'.b

4,318,416

73-02

5,708,011

8.

22,580

20,354

15,208

15,58i
21,9:'9

11,239

8.

34,438
12,915

13,057
17,632

25,523

20,06
8.

3,269,710

36,304
8.

23,72a
38,564

23,099
23,378
25,634
24,175

8,

34,476-

19,174
22,370-

21,048
29,593
16,652

4,004,485 3,608,841

80-06 81-1&

This statement shows that the receipts since Sept. 1 up to

to-night are now 401,923 bales less than they were to the same

day of the month in 1883 and 277,942 bales more than they wer©

to the same day of the month in 1882. We add to the table

the percentages of total port receipts which had been received to

February 15 in each of the years named.

The Exports of Cotton from New York this week show a

decrease, as compared with last week, the total reaching 12,55»>

bales, against 14,266 bales last week. Below we give our usual

table showing the exports of cotton from New York and their

direction, for each of the last four weeks ; also the total exports

and direction since September 1, 1883, and in the last colama

the total for the same period of the previous year
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BZPORTI or OOITOH (B4I.U) rROM NKW. YORK aiMOB 8BVT. 1. ISHS.

ITm* ttUUnft- 1 Same

aaporttd to— Jan. Jan.
31.

feb.
7,

Feb.
14.

Htme
Sept. 1.

23Ml 2
17,318

!"' •"'

ytar.

Liverpool . ........,.. 9,543 0,l72|l2,410 10,02» 303,-85
3,420

307,321

20.Rni

Other British ports

TOTAL TO QKRAT BRITAIN 6,.'i43

227

0,172' 12,410

55 610
1

10,925

210

262,700

20,110
Otlior Frcnrh ports

1
100

Total Fhknch 227

1,701

i',3"ii

"Vs
1,096
100
700

610

166

i^oco

210

672
17%
B65

20,1 Wi 20,901

19.163' 32,5n4
Uniiil)nr(?
Other ports

20,8011 23,4.^3
30,910l 43,178

Total TO Nortb. Europk

Spftln, Op'rto,aibralt'r,4c-
All other

3.042 1,896 1,210 1.415 70,674

2,907
2,233

99,195

2,'lt2

4,790

i

5,199 7,232

'Orani) Total B,912 11,123 14,260 12,.'550 354.7791434,739

THK FoLLOWISa ARK THB GrEOSS Rboeipts OP CoTTON at New
Tork, Boston, Philadelphia aad Baltimore far tho past week,
•nd since September 1, 18S3:

New tore. Boston. PUILADELFH'A BALTtUORB.

fnn— nit SOlc« This Sinet TMl Since Dm Since

vfetk. Sfpt.1. wetk. Sept. 1. we*k. Sept. 1. week. Sept. I.

New Orleans. 4,180 163.80«

'Tezu (•.,740 104,aiS 8,130

taraniuh. .. 1,318 137,094 1.838 «fl,907 «» 11,109 «65 47,286

Mobile . ...

Florida 46 S.836

•90. Carolina.

.

1,1«1 OO.SIS 900 7.375 61 6,359 137 12.584

No. Carolina.. 80.507 1,195 22,801

Vlrclnla 9.eo2 196,05» 674 88,435 151 88,504 0,076 66,121

-North*n ports 71 1,«)3 1,708 05,085 18

Tennessee„fcc 8,817 87,117 10,060 110,714 118 9,88* 8,889 11^145

Forelun 2.300

a'Ws year. .

.

85,701 870,638 15,239 870,736 786 59,312 7.8'>2 loo.osa

IjBst yoiM-.. 29..'M8 S«0,a«! 20.204 3 9.107 8.490 97.144 10.430 2ia,8-'2

SHrppiNO Nbw3.—The exports ot cotton from the United
States the past week, as per latest mail returns, have reached
11^.04 1 bales. So far as the Southern ports are concerned, these
are the s.ime exports reported by telegraph, and published in

the Chuo.viclk l.Tst Friday. With regard to New York, wr
tnclade thn maaiCe.Hts of all vessels cleared np to Thursday
disrht of this week:

Total bales
Sew Yohk—To Liverpool, per utearacra Beesel, 1,993

BrltKiinio, 2,0 '9....atv of Montreal, l,5d4....i:uglana,
W7H... .Gallia, 1.017 ...Sara, 2,«56. ...Wyoming. 88u 10,9?5

To Havre, per steamorsSt. Laurent, 130 St. Simon, (addi-
tional) «o

To lUoincn, per steamer Habshurg, 072
To HarnlMirjir, per st!*ainor Uliieti.T, 173 -

To Kotterdam, per steamer Hohu'dam. 2:'t0

To Antwerp, per steamers Daniel Steinniann, 100 Zee-
laud. 215

Wew Oui.kan»—To Liverpool, per nteamers Andean, 4.257
Annie, .M 75.... Architect, 4,129. ...Cairo, .5,914 EmlU-
ano, i.OHl Havre. 7.804 per ship Aslana. 3.723

To Havre, per sleaiiiorg Bordeaux, 7,213 Provencia,3,165
... lier ship Mai)- Durkeo, 2,836 13,214

To Bn men, per steamer Doleoatli, 801 861
To Hanihur^. per Hteainer Ingram, 301 301
To Antwerp, per steamer Bordeaux, 500 500
To Barcelona, per hark Adelante, 400 400
To Genoa, per hark Sinaine, 1,181 1,1.''I

Moni.K—To Liverpool, per ship Lanarkshire. 4,680 4,080
' - vroi.A— To Liverpool, per ship K<|nator, 1,913 l.!)13

> N.VAII—To LiviT|iocil, per hark Kouoni,n, 3,000 Upland 3.000
^, \i \ 1.STON—l\t Ltverpjiol, i)er steamer General Koberta, 3.997

per ship Peter Yoiin^. 3.200 ber barka Agur, 1,109
...JiirUn. 3,.M.i-,... Richard, 1,708 13,879

To Havre, per baik Sorridderen, 1,231 1,2.14
To Vera Cruz, per steamer Whitney, .583 5S3

ajOfU-OLK—To LlverpiHJl, per shliw Now City, 5,012... Z. llluif,
t 9"i() •

210
672
178
250

315

33,128

9.9.".2

i I- loiia, per bark Maiden City, 2.881 2,801
NKWS—Xo Liverpool, per ateaiucr Lilbum Tower,

2,512
1; V i: : To Liverpool, per BteamersCaroilua, 2,398. ...Ran-

11 :. •-,.530 4,9=8
! li t. :e per steamer ManlkinsTower, 1.703 1,7'.I8

To Jirenien, per steamer Number*, 1,910 1,910
Boston—To Ltveriiool, iier steamers Istriau, 1,121.. .Marathon,

0:)0 1,814
FHiLAOtLi'iiiA—To Liverpool, per st«aiuer British Prluce, 2,742 2,742

Total ..118.044

The particulars of these ahipmenta, arranged in oar nsusl
form, are as follows:

JJrrmen Tiiitkr-

Liter- <ft Ham- dttm if Barce- Vera
t>rot. nam. burl) Ailic'p.lona. Oenoa. Cruz.

10,925 210 8.50 505
3">. 128 13,214 1,102 5oO 400 1,184
4.0.S0

Bew ITork.
W. Orlcaus.
M(.i.i;.<

t
t.. '

Korriiii:

Sewp.irt N.
B&ltlraore..
Boston
fbtlatfelp'a

1.913
3,t:00

9.902
2.". 12
4,988
1,811
2,742

1,234
2,881

«:S

1,79S l,0iO

TnlnL
12,530

4.680
1,9 '3
S.OOO

:5.G:»6
12.X23
2,512
H,»i90
1.^14
2,7 12

Total... 91,573 l(".l.50 3.023 1,065 3.2<il 1,1S4 683 1l-',C41

Below we add the clearances tbw week of vessels canyiup
cotton frn;u United States ports, bringing oar data down to the
Stt^at dates:

aAbTKSToif—For Liverpool—Feb. 0—Steomor Neto, 4,040; sblp Jollua,

Niw ORLKANS-For Liverpool— Fel). 8-8te«mcr Erl King. 4,203
Feb. 9--8t«amoni Anstrallnn. fl.lSO: Lcifixlator, 4,138; Puorto
Khinoiio, 4,550 Feb. 1 1 I rico, 5,100.

For llreinen -Feb. 8—Hten .».

For llarcclona-Feb. 11— .-
, 1,781. ...Feb, 13—Bark

AKeiiuclon, 1,920.
MoniLK For Liverpool -Feb. It-Bark Assyria, 2.334.
Pensaoolv—lor Liverpool— Feb. 7—Bark DevrtI iJnbrova'kl,

....Feb 8— Darks Peter, ; Hophle Wi' .

8AVAHWAH—For Liverpool -Feb. 9— Hui-k Para
For Palma do Malirca- Feb. 11— Bark I'rt.|ii ndrell, 188.

Chaklk.hton—For Liverpool— Feb. 12—Bark Kaliihdiu, 3,991 Fob.
I 1—Hteauicr Dnllleld, 4,507.

For Havre—Fib. 11- Bark Ino, 1,000.
For Hnmen—Feb. 9—Steamer NIo. S.-JOj.

Wilmin<;tov—For Liverpool—Feb. 12—Hark lyOVlsa, 890.
Newi'OKt Nkws— I'or Bared.ma—Feb. 13 -Bark Anna, .

Boston-For Liverpool- Feb. 0—Wteamer Missouri, 2.041.
Baltimuri—For LIvi rpool-Feb. 11—Steamer .\r.al), 2.550.

For Rotterdam— Felt. 7.— Steamer Oeorcc Ilcaton, 1.302,
PHiLADELi-uiA -For Liverpool—Fob. 12—Steamer British Princess, 2,078.

Below wa give all news received to date of disasters to ve-iaels
carrying cotton from [Juited States ports, &c.

:

Olivki!, .Kteamer, lyint; In tho New Biisln, Now Orleans took Are at 3
P. M. of tho 9th Inst., and 75 bales of her cargo of cotton wera
damaged.

Cotton freights the pa^t week have been as follows:

Uverpool,stoam d.

Do sall...(f.

Bavre, steam. ...e.

Do sail c,

Sremen, steam, .e.

Do sail e.

S imbnrK, steam .c.

Do sall...e.

Unst'd'm, steam.

c

Do '8all...c

Elcval, steam d.

Do sail c.

6arcelona,steam.c.

Genoa, steam e.

Trieste, steam ...c.

Antwerp, steam.. c.

Satur. Hon. Tut*. Wtdnet. Thurt.

%'

igaV Hsa's*

"k

iaai%'

is®V
I'saaV

11.

'aaiV

1J32»%*

11.

"a® =8*

ll38»V

Fri.

I83J.

iss%*

11S3»V
•> Compressed.

LiVBtfpooL.—By cable from Liverpool, we have the followinjf
statement of the week's sales, stocks, &e.. at that port. We
add previous weeks for comparison.

tales of the week bales.
.Of which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
total stock -Estimated
Of which American—Estlm'd

Total import ot ilie week
Of which American

\moant afloat
Of which American

Jan. 25 Feb. 1. Feb. S.

51,000 08,000 61,000
4,000 e,oafi 4,100
2,900 6,300 5, lot

35,000 49,0IKI 48,000
4,200 «,70J 2.500

17,500 18,500 23,000
742,000 783,000 860.000
515,000 56^2,000 018,000
75.000 137.000 148,000
64.000 110,000 1 1(3,00C

415.0O( 429,000 410,000
322,000 331,000 306,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 15, and the daily closing prices
of spot cotton, have been as follows.

apot.

Market,
12:30 p.H.

•:ld Upl'ds
iiia.Orl'ns

Jalea
Speo.&exp.

littaret.

Market,
12:3UP.M.

Market,
9 P.M.

Saturday iTonday.

Dull
and

easier.

Mod. Inq.
freely

supplied.

5i:'in
5'Sh

513,0
515i„

7,000
1.000

10.030
2,000

Weak. Dull.

Flat. Firm.

Tuesday. Wedrut. T^urtd'y.

DnII
and

easier.
Steadier. Harden'^.

Sl3i«
5i6jg

7.000
1,0)0

613,g
oils"

lO.Ouo
2.010

6H

10.000
1,000

Flat. steady. Firm.

Flrfe. Firm. Firm.

IVidoy.

Steady.

5i»i«

513i«
8.000
1.030

Steady.

Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are Kiven below. These
prices are on the basis of Uplands, Ljw Middling olaase, unless
otherwise stated.

E7*TAe prices are given in j>enee and 8UA1, thus: 5 62 meant 5 62.64<f

.

ana 6 03 means ti 3-64(1.

Sat., Feb. 9. Men., Feb. 11. Tneii., Feb. 1».

Oi>«nHI«h Onv. Clot. 0|>«n

rt.

Hiok

d.

Low.

d.

doe. Ottn

d.

High

d.

tow.

d.

Cle*.

d. <l. a. <«- d.

February... DM 5 60 5 to 550 .... .... .... SIX 9 18 348 643
fob.-Marob 6 51 661 5S0 650 550 BBO 5 49 6 40

Mar.-Apr... 656 9S6 5U 664 566 663 563 653 6» 563 5 51 668
April-May.. 660 560 6 69 66» 9 69 ^a9 908 6 5S 3 67 667 656 667
Uay.,lune . 6 00 OCO S63 663 S83 5ei 58S B<a 661 561 680 SSI
June-July.. 6 01 1104 aos 603 603 • 08 4 03 601 601 6 01 • 00 • 00

July-Aog... 6 07 807 • 06 606 801 • 07 • 07 «o; • 04 • 09 • 01 • OS

Aa8..3ept.

.

....| .... ....

8ept.-0et... .... .... .... .... . ..

001 .-Nov.... .... .... .... .... .... .... .... ....

Nov.- Doe... .... .... .... ...^ .... .... .... ....

Dec-Jan...

.

.... .... .... .... al*



210 THE CHRONICLE. [Vol. ZZXVin,

February...

Feb.-March
Mar.-Apr...

April-May..

May-June..
lnne-J«ly.

.

July- Aug...

Ang.-Sept .

.

8«Ft.-0<!t. .

.

Oot.-NoT..

.

Nov.-Dec...
Decv-Jan....

Wednes., Feb. 13. Than., Feb. 14.

Open Sigh Low. CU}s,

519
5 54

5 58

5 63

6 02

8 06

6 09

5 49

5 51

558
5 63

6 03

6 OB

609

d.

5 48

5 52

5 5?

5 02

6Cl
6 03

6 08

d.

5 49

5 52

5 57

5 62

6 01

8 05

6 08

Open High Lmv. Clos

5 50

5 53

5 58

5 63

6 04

6 07

6 09

5 51

5 58

561
6 01

603
8 09

610

5 50

5 5)

5 58

5 63

6 04

6 07

6 09

5 51

5 56

5 01

6 00

6 05

6 09

610

FrI., Feb. 13.

Open High Low. Cloa.

d.

5 51

5 55

5^0
8 00

6 05

6oa

d.

5 52

5 58

5 81

601
6 05

6 09

d.

5 51

5 55

5 60

6 00

6 05

6 09

d.

5 52

5 53

5 61

6 01

6 05

6 09

BREADSTUFF S.
FniBAY, P. M., Feb. 15, 1884

Flour has latterly been more steady. The demand has not

materially increased, but the receipts of winter wheat flour have

been moderate, a fact which, joined with the rise in the cereal,

has given a firmer tone to the market, especially as winter

grades command a ready sale. Spiing wheat brands on the

other hand are in excessive supply and not so well sustained

as winter. Tc-day the market was steady, but only moderately

active.

Wheat has been dull for export, and, except on a single day,

not at all active on speculation. Prices have aivanced, but

large quantities have been unloaded, both here and in Chicago,

at the higher figures, the largest sales being for May delivery,

the transactions here in that option on Tuesday reaching no

less than 7,840,000 bushels, out of total sales for the day of 10,-

480,000 bushels. The rise has been due to a demand from

shorts, mainly at the West, and an advance there, to which this

market has responded. The reports that the winter wheat has

been injured in the Ohio Valley by frosts and floods have re-

ceived comparatively little credence, and it was a sigaiflcant

fact that on the day of the largest transactions here there was

a decline in prices. To-day the market was dull and lower.

No. 2 red closed at $1 13% in elevator, $1 08% for February,

U 095^ for March, $1 12^^ for April, |1 U%, for May and

f1 15% for June, showing an advance for the week of l^c. to

l?4c.

Indian corn has generally been very quiet, both of export

and on speculation, but there seems to have been some over-

selling here and at the West, and yesterday the shorts covered

pretty freely. Prices have advanced, mainly owiug to a rise at

the West, but latterly the tone of the market here has become

weaker. The receipts at Chicago are accumulatini?, and, it Is

said, would be much larger but for the fact that the storage

facilities there are now so limited. There are still said to be

large stocks in cribs along the line of railroad.s in Kansas and
Nebraska which cannot be moved, because the warehouses and
elevators at Chicago are full. To-day the market was quiet

and slightly lower. No. 2 mixed closed at 63}^c. in elevator

63Mc. for February, 63%e. for March, 6.5^0 for April, 66>^c.'

for May and 67c. for June, these figures being l^c. to 2)6c.

higher than those of a week ago, the greatest advance being

for February.

Rye and barley have been quiet but steady. Oats have sold

slowly at higher prices. To-day the market was still quiet but

steady. No. 2 mixed closed at 41%c. for F,-bruary, 42e. for

March, 43c. for April and 43>^c. for May, showing a rise of J^e.

to l/^c for the week.

The following are closing quotations
FLODR.

No. 2st)rlng...y bW. $2 00» 2 ,=>0 City sblpplnR extras$5 25» 5 50" ~ " Southern bakers' and
family brands 4 509 fi CO

South'n slip's extras 3 50 a .=> 25
Bye flour, Bupertlne.. 3 40 a 3 75
Com uieal—
Western, <feo 3 00a 3 ."^O

Branrtvwln«. *o 3 35 S 3 45
Buckwheat flour, ^
lOU lbs 3 003 3 25

No.2winter 22.«280
Bupertlne 2 «0« 3 35
Spring wheat extras.. 3 508 4 50
Minn, clear and stra't 4 50 a 5 no
Winter shlpp'Kextras. 3 35® 3 6U
Wintpr clear and
straight 400® 6 00

Pfttenih, spring 5 50® 6 75
Patents, winter 5 509 7 00 i

Wlieat—
Spring,per bush.
Spring No. 2
Bed winter, No. 2
Bed winter
White
White No. 1

Oom—West, mixed
West. mix. No. 2.
White Southern..
Yellow Houthern.
Western white...
Western Yellow .

85 »120
IO6I2S

«11358
85 al 2013
35 al 10

»1 10
52 a> 63
eoH*
64 9 70
62 a 67
65 a 68
62 ® 67

Rye—Western 72 a 73
State & Canada 76 a

Oats—Mixed 41 « 43
White 45 a 48
No. 2 mixed 42 it 425fl
No. 2 white 461s*

Barlev -No. 1 Canada. 90 a 92
No. 2 Canada 85 ®
State, two-rowed 63 a 65
8tat<>, six-rowed 70 a 80

Buckwheat 80 a 85

The movement of breadHuffa to market is Indicated in the
statements below, prepared by us from the figures of the New
Tork Produce Exchange. We flrst give thi receipts at We.stera
Lake and River ports, arranged so as to present th>i compara-
tive movement for the week ending Feb. 9 and since Aug. 1

for each of the last three years:

Receipts at— FUmr.
1

Wheat. Com. Ootl. Barley. Rue.

BblB.Weibg Bush.6a [bs 1 BU8?1.58Ws BMh32 lbs Bmh.iSlln Buih.5ilbi
Chicago 69.308 165.420 1,519,199 474,31)8 130,382 41,408
Milwaukee.. 50,214J 85,607 4,320 53.574 128,870 10.140
Toledo 703 8I.866 208.081 30,943 3 600 450
Detroit 3,332 49,601 123,72 J 29,231 81.748
Cleveland.... 1770 5.875 51,424 26,900 7,i78

St. liouls .... 26,590 52,920 515.590 72,382 30.782 9,350
Peoria. 1,875 9.350 242.293 134,030 18.2CK) 18,500
Oulutb 21.453

Tot.wk. '84 14.3292 455.'392 2.866,528 BSl.mi 343.858 79,84S
5.-ime wk. '83 172.960 848.5 10 1,847,473 495.708 283.908 43,233
Same wk. '82 179,682| 029//28 2,293,784 734,300 307,435 63,273
SlncsAug.l—
1883 5,315 351 53,287.097 «6,218 021 36,935 427 13.220,192 5,698 215
1888 6.803.350 68.548.679 43.373.504 29,330,097 10,660.103 Z,S<S,451
1881 „. 4,580,528 30,376,6-3 i 3,937, 183 21,535,333 9,548,5:; 3,050,183

The comparative shipments of flour and grain from the
same pons from Deo. 24, 1883, to Feb. 9, 1884, inclusive, fo''

foar years, show as follows:

Plonr bbls.

(fbeat bash.
Oom
Cats
Barley
Kye

1883-34.
1,130,405

2.195,825
8.899,722
3,576,937
1.030,951
321,506

1882-S3.
1,385,375

2,603,525
9,79d,416
3,862,675
1.495,101
231,950

1881-82.
965,805

2,549.066
9,240,062
4,445.528
881.813
3t)l,137

1880-81.
1,130,415

2,095.103
5,251,520
3,424,030
993 297
334,460

Total gialn , 16,024 991 17,991,670 17,417,656 12,101,410

Balow are the rail shipments from Western lake and river

ports for four years:

Flour bbls.

1884.
Week
Feb. 9.

131,641

Wheat bash. 188,633
Corn 1.583,240
Oats 551,843
Barley 157,463
Rye 32,790

1883.
Week

Feb. 10.
149,503

381,556
1,400,834
391,i:51
190,851
11,436

1882.
Week
Feb. 11.
150,296

251,526
1,496,5 (8
612,.579
1 10,227
39,875

1881.
Week

Feb. 12.
115 389

18!'.745
709,352
603,930
91,975
42,701

Total 2.515,969 2,375,978 2,510,8J5 1,639,703

The rail and lake shipments from same ports for last four

weeks were:

Week
ending-~

Feb. 9.
Fob. 2.
Jan. 2ri.

Jan. IS.

Flour,
bols.

131,641
149,051
150,103
179.625

Wheat,
bngh .

183.6,33
207,062
272.455
557,685

Oom,
bush.

1,585,240
1,330.853
1.353.723
1.017,3.!4

Oats.
bush.

551,843
517,576
682,230
741,428

Barley,
bush,

157,46 J
149,371
153,314
132,990

Toi.,4w. 613.435 1.225.835 5.937,140 2,4!>3,077
Iw'ks'SS. 631,015 1,551,181 5,629,122 2,075,273

643,671
823,646

Rye,
b^ish

.

32,790
49,335
4i;,945
6J,74S

139.868
95,458

The receipts of flour and grain at the seaboard ports for the

week ended Feb. 9 follow:

Flour, Wheat, Com, Oats, Barley, Rye,
At— obis. bush. bush. bush. bush. bush.

Sew York 9-:,004 102,000 237,189 110,148 72,400 20,000
B(*8ton. ........ 70,343

2,340
7,000
2,416

224,750
84.110

75,450 2,500 500
Portland
Montreal 15,544 16.153 3.3.30 5,700 2,<;oo
Philadelphia... 17,118 55,500 52,000 50,550 33,700 2,000
Baltimore 20,897 120,370 156,270 14,600 2,817
Sfew Orleans... 12,243 800 152,302 31,460

Total week ... 2 n .049
Cor. week '83.. 278,337

3c>4,7,')9 959,971 237,908 111.200 25,317
853,627 1,437,255 275,522 72,25J 17,900

The total receipts at the same ports for the period from

Deo. 24, 1883, to Feb. 9, 1884, compare as followa for four

years:

1882-33. 1881-82. 1880-31,
2,179,391 1,348,797 1,651,919Flour bbls.

1883-34.
1,535,017

Wheat..
Corn
OHts
Barley.

.

Bye.... .

...bush. 2.501,189
6.014,561
2,0,30.213
841.650
2 i 4,429

6,735,300
9.7ti7,289
2,773,767
48 4,477
ll'',273

4,267,319
4,89.^.747
2,957.392
752,337
70,839

6,270,033
6.31S.188
2,233,109
723.500
237,245

Total gralt.... 11.615,077 19,923,111 12,918,634 15,787.130

The exports from the several seaboard ports for week ending

Feb. 9. 1884. are shown in the annexed statement:

£,xinjrts

from—

New York
Boston.

.

Portland
Montreal.
Phlladel..
Baltlm're
N.Orl'ns

.

Total w'k.
8'nie UxKf
1883. ..

Flour.

ebls.
57,303
78,738
1,839

2.609
2,612
531

143,687

233.15

Wheat.

Bush.
619,01
25.419
2,416

109,932
150,771

907,605

•926.217

Corn.

Bttsh.
318,566
105.623
76,110

88,896
77,303
46,407

712,905

1,175.413

Oats.

Bush.
2,331

400

2,734

2.363

Bye,

Bush.
139,567

139,567

,'i."».38 4

Peas.

B'lsh.
3,481

7.145

10,628

4^.414
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Th« deaUnation of these ezporta is as below.
aMTeaponding period of last year for oomparisoD:

Wa add the

Flotur. Whtal. OoTH.

forwt^k
to—

1884.

Feb.».

1383.

FH'). 10.

1881.
We«k.
Feb. 0.

1883.
Weele,

Feb. 10.

1884.
Week.
Feh.Q.

1883,
Week,

Feb. 10.

Dn.Klnfr.
CpnllD'nt
a.<kC.Aiu
W. Iiull.<B

Brtt.ColV
Oth.o'ntV

Bblt.
1 12.4,55

6.03(1
9.515

- 11.1S8
3.H1,S
678

Bbl*.
105.731

5.851
14,31)3
12.800
4.164
218

Biuh.
451.113
451.265

250

"4,077

907.605

B)t.oh.

402.20!»
434.008

Biinh.
502.5.18
07,801
46.406
4,818

"i",3'22

HHHh.
1,012,402

88,8!m
1.200

42.120

""7l)b

Ty>t«i... 143,687 233.157 926,217 712,90.'! 1.17.V413

By adding this week's mo7emeat to oar previous totalH we
hare tlie foTluwiag statement of exports siace September 1, tliis

season and last season.

Mrporittinet

Btpt. 1. to-

on. KlnRdom
Continent . .

.

8.4 0. Am..,
WMt Indlos.

Brtt. Col'nlod

Oth: oonntr's

Total, ...

Jlour.

ISe»84.

8tvt.\U>
Ftb. «.

Bbb,
«.S9«,660

198.175

S0«.«30

887.820

310.009

17,199

Stt.lto
Ftb 10.

Bbl*.

8.403,806

898,3.18

818.355

448,191

299 687

21.313

Cbrn.

I883«4

Sept. I to

Ftb. 9.

Jtwh.

18,497.725

8.557,4J5

831

2S.e78

8.010

5,677

1S8«^.
Sept. 1 to

*W>. 10.

BtuA.
23,315.13-2

18,953,950

83,678

8i.S29

7,806

1 99.603

1883vS4.

a«pt.\tn

Feb. 9.

a.8ll.3<3 4.857.187 88,026.818 42,597.5(17 ICaiMia 11.787.337

Biuh.

14,233.114

a»45.290
771.813

207.044

86,920

110,B?6

188»«3
Sept. I t/>

Feb. 10

BMh.
8.366.118

081.957

93,212

224.955

67,118

53.817

The visible supply ot grain, comprising the stocks in granary
at the principal points of aocumulatioD nt lake and seaboard
ports, and in transit by rail and water,
follows:

Feb. 9, 1884, was as

Wheal,
bitjth.

5,161.552
56,841
9.400

In ttore at—
New York
Do afloat (eat.)

Albany
Bollalo 1.154.659
Ohlca^ 12.715.118
Do aflimt 91,200

Mllwautue 2,970.646
Oolutb 2.643.949
Itoledo 2.550.265
Detroit 576.548
Oewe(ro 182,000
Bl, I>oala 1.399,886
Cinclunatl (2d).,. 127,696
BOHtoii 59,682
Torcnto 109.7(0
Montreal 209.987
ruiadelpnla 711.7-83
Peoria 5.676
Indianapolis 132 500
Kansas City 432.086
Balttmore 64^,074
Dpwn Mississippi.
On rail 188.633

Com, Oau,
bueh. bttJth.

1.931.232 2,388,532
13-,6iil
27.500 37.400
104.139 328

.5,247.986 1,589,316
688 000 101,700

BarUy,
bush.

358,870
lOJ.OOO
108,000
267.999

Bye,
bush.
193.942
61,621
10.100
13,466

301.851 1,744,028

19,374 2,506

355,919
90,689

143,000
1,733,197

38,497
135,945

70.629
43.489

156.745
26.943

126,880

14.8,53
217.767
71.619
51.900

187.460
171.211
239.368

1.345.872

2.C03
68 449
77..12S
38,700
26,019
2,650

49.230
502.613

6od;7oi 25,4l6

401 1,967
21,161

286,000 41,000
28 491 89,769
33.801 17,624
13,178 14,411

176,781
16,7,-<7 29.478

436 104,100
19.000
19,439
6.331

157,463 32,790

Tot, Feb. 9.'34. .32,ir,l,911 13.253.219 5.311,462 2,538,980 2.432.471)
Tot. Fob. 2. '84. 3.',73fi,734 12 770,79-i 5.3.:3.6:)8 2.090.789 2.518.J95
Tot. Fell. 10. '83 22,lS8.U91 10 576.;33 1.029,032 1.329.054 1,556,401
Tot. Fob, 11, '82, 18,134.223 17,887,770 2.933.208 2,671.880 1.107,792
Tot, Feb. 12, "81. 27.107,359 IB.0J7,676 3.531.647 3,197,564 692,485

THE DRY GOODS TRADE.
Fbidat, p. M., Feb. 16, 1884.

There wa.s only a moderate movement in dry goods the past

week. The demand at first bands was unfavorably influenced

by rainy weather and disquieting reports from the flooded dis-

tricts in the Ohio Valley. There was, however, a fair business

in the most .staple cotton goods, and the tendency of the market

was upward, an advance of from 2}^ to 6 per cent having been

made on various fabrics. Domestic-woolens continued slaggish,

and the demand for imported goods was somewhat irregular.

The jobbing trade was devoid of animation, but retailers are

beginning to arrive in considerable force, and an increased busi-

ness in this department Ls confidently expected shortly. The

aspect of the spring trade is regarded more hopefully than a

short time ago, as it has been ascertained beyond reasonable

doubt that the stocks carried over from last season by distribur-

en are exceptionally small, and goods of all kinds are so cheap

that the demand for consumption, it is expected, will be stimu-

lated to an unusual degree.

Domestic Cottoh Gk)0DS.—The exports of domestics for the

week were 1,134 packages, including 298 to U. S. of Colombia,

247 to Great Britain, 65 to Uruguay, and relatively small parcels

to other markets. Brown cottons were in fair demand by job-

bers and converters, but Southern makes were less active than

Eastern brands. Bleached shirtings and wide sheetings met

with liberal sales, and some leading makes were advanced from

2)i to 6 per oent. For colored cottons there wan only a llmit«d

inquiry (the trade being well supplied for the prea«nt), bat
prices ruled steady on all the best brands. Print cloths wer«
quiet, but prices remain as last quoted (say 3%c. for 04>C4h and
3Hc, bid fornUieOs), the situation at Fall River having undergone
no material change. Prints were in light demand, owing to the
rainy weather, which also had a depressing effect upon gin<f.

hams, chambrays, seersuckers and fancy cotton dress goods.

The tone of the market for plain, colored, dyed and printed

cottons is decidedly firmer, and the condition of stocks in first

hands is much better than a short time ago, nearly all heavy
accumulations having pa.ssed into the channels of (iistribnticn.

Domestic Woolen Goods. —The general demand for clothing

woolens continued light, but there was rather more business in

a few specialties, as heavy worsteds, cotton-warp cassimeres

and satinets. Wool cassimeres were mostly quiet and the
demand for overcoatings was moderate. Heavy worsteds hare-

been opened at about 5 per cent below last year's prices, and a
like concession will probably be made on some makes of all-

wool cassimeres ; but Union cassimeres have in some instances

been opened at last season's quotations. Ladies' cloths, Jersey
cloths and stockinettes were in fair demand, considering the
inclemency of the weather, as were all-wool and worsted dress

goods and shawls. Kentucky jeans and doeskins remained
quiet in first hands, and the demand for flannels was chiefly

restricted to small parcels of leading makes. Some fair-sized lots

of knit under-wear were sold for future delivery, and a steady

though moderate business was done in carpets at unchange((
prices.

Foreign Dry Goods have not displayed much activity, and
yet a moderately increased trade was done in certain fabrics

and a fair distribution was made by importers in execution of

former orders. Fancy summer silks and plain silks were in

fair request, and ribbons continued to move steadily. Dress

goods were in irregular demand, with most relative activity in

low and medium grade fabrics. Linen goods were mostly quiet.

but white goods, imitation lacs and Hamburg embroideries met
with fair aggregate sales, and there was a pretty i^ood move-
ment in hosiery and fabric gloves. Men's-wear woolens were
lightly dealt in, and there was a moderate call for ladies' cloths

and cloakings. Importations continue light, and staple fabrics

are fairly steady in price.

Importation* of Dry Goods.
The importations of dry goods at this port for the week

ending Feb. 14. 1884. and since January 1, and the same fact*
for the corresponding periods of 1883. are as follows:
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"fidelity & CASUALTY CO.,
NO. 179 BROADWAY, NKW YORK.

OflQclats of Banks, Railroads and Express Compa-
nies. Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SDU£X¥SIIIP
from this Company at moderate charges.
The bends of this Company are accepted by

courts of the State of New York.

CASITA1.XY DEPARTMENT.
Policies issued against accidents causing death or

totally disablinKinjuries.
Full informatioij as to details, rates, &c.. can be

obtained at head office, or of Company's Agents,
Wm. M. KicHABn.s, PresL. j*>hn m. l;kanji,, oec'y.

ROB'i J. Hir.i.A.s, Ass't Secretary.
UIKECTOKS:

Oeo. T. nope, David Oowa, W. G. Low,
G.G.Williams, A.S.Barnes, Charles Dennis,
J.S.T. Stranahan, H. A. Hurlfn*, Alex. Mitchell,
A.B.Hull, J. D Vermlb-e. S.B.Chittenden

Geo, g. fioe, Wm. M. Richards.

PJond-S oi Suretyship.
2fO OTHER BUSIlfESS.

The Giiarasitee Co.
OF NORTH AMERICA.

Cash Capital tSOO.OOO
CashA'ssetfl 400,000
Deposit with Insurance DeiKirtment 214,000

President

:

Vice-President : ,

8iB. Alex. t. Oalt. Hon. Jas. Fkkiueb.
Managing Director : Edward RAWuuGa

NKW YORK OFFICE:
No. 178 BROADWAY.

D. J. TOMPKINS, Secretary.

New York Directors.—Joseph W. Drexel, A. 1.
gopkins. H, Victor Newcorab, John Paton, Daniel

jrrance. Edw. F. Winslow. Eriistus Wiman.

©attadiaix gattlijers.

AGENCY OF THE

Bank
OP

British North America,
No, 52 TVA lit STREET.

Buy and sell Sterling E.xchiinge and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;

also on Canada, British Columbia, San Francisco and
Chicago.

CIKCUL-liR NOTES issued in Pounds Sterling
available in all parts of the world.

Bills collected and other banking business trans-
acted. I>- A. McTAVlsn.i .„„„..

H. 8TIKEMAN, '

]
Anen^a.

Merchants Bank
OF CANADA.

Capital, . • - $5,700,000 Paid Up.
Keserve, 81,150,000
President, ANDREW AIjLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq
BEAD OFFICE, OTONTREAI,.
GKOBGK HAGUE, General Manager.
J. H. PLUMMEB, Assistant General ManagerBANKERS: •<ui««or.

LONDON, ENG.—The Clydesdale Bank (Limited.)KKW YORK-The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
«11 parts of the world, makes colioctiona In Canada
and elsewhere, and L^sues Drafts payable at any of
the offices of theibankin Canada. Every description
of foreign banking business undertaken.

New York Agency, No. 61 'Wall Street.
HENRY HAGUK, ) .

JOHN B. HARRIS, JR.. f
Agents.

Imperial Bank ofCanada.
CAPITAL (paid np), • - -$1,600,000
SURPLUS, ¥678,000
H. 8. HOWLAND, Pres't. D. E. WILKIE, CashierHEAD OFFICE, TORONTO.

BllA!fCHES:
St. Catharines, Port Colbome. St. Thomas, Incersoll

Welland, i'ergus, Woodstock,Winnipeg, Mail,,
Brandon.

Dealers in American Currency & Sterling Exchange.
Agents in l^ondon: I Agents In New York:BOSANQUKT, SAI,T4C0., BANK OP MONTRKAI,,
73 Lombard Street.

| 59 Wall Street.
Promptest attention paid to collections payable Inany part of Canada.
Approved Canadian business psiper discounted at

-the Head OOice on reasonable terms, and proceeds
remitted by draft on New York.

f">.ocuc

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TOKOXTO, CASTADA.
_i''i'"?P!P''

attention given to Collection of Commer
^™ii 1, ^'"^''i 'S""?'"" K'^'i'^ «" '" points in Canada

:

itrboughra''nS'sJid:''
"""*""««• """ «'™'«'- B"-"^-

©auaiXlau JBaiiUers.

Bank of Montreal.

$12,000,000, Gold,
60,000, Gold

CAPITAL, -

SURPLUS, -

0. F SMITHERS, President.

W. J. BUCHAJiJAN, General Manager

IfMV YORK OFFICE,

rtOK. 69 dc 61 WALL STREET.
WALTER WATSON, ) AgentsAlex'k Lang, }A«ent8.

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers' Credits,

available in any part of the world; issue drafts on
and make collections in, Chicago and throughout the
Dominion of Canada.

London OOIce, No. 9 Blrcliin Lane.

'^txo %nQXmi& gaiilijet^s.

Brewster, Cobb
& Estabrook.

BANKERS,
No. 36 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK A»D

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In niunloipal. State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,

(Formerly Chas. A. Swisr & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealera in MnnldpaL State and Raimiad Bond«.

Bank of Deposit,
84 Devonshire <fc 20 Water St8.,cor.app.P.O

B O S T O.N .

Inleresl on deposits subject to check.
Bonds and other investments bmight and sold.
Correspondence invited.
Orders executed at Boston and New York Stock
Exchanges, o} which we are members.

F. A. Hawley & Co.,
BANKERS.

Joshua WrLBOuB, Chablbs H. Shbldon. Jr.BKNjAum A. Jackson, Wllliam Binnbt, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

52 WEYBOSSET STREET,
PRO\ lOENCE, K. I.

Dealers In Commercial Paper, Government and
other first-class Bonds nnd Securities and Foreign
B.xchanfice.
Private Telejiraph Wire to New York and BoBton.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excliange Place, Room No. 4,

BOSTO:¥, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTOIV.

C. E. Jackson & Co.,
BANKERS,

fflCIDDLETOAVN, CONN.,
Buy and sell Government, State, Municipal and

Bailroad Bonds and Stocks, Investments for Sar-

Ings Banks a specialty. Collections made.

^cnns^XvmivA 'gmiXacxs.

E. W. Clark & Co.,
BANKERS,

No. 33 South Third Street, Fhfladelvhia.

DEALERS IN CAR TRUSTS AND OTHER IM-
VESTMENT SECURITIES.

Stocks and Bonds bou!;ht and sold on ComralBgion,

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. 97 \roOB STREET,
PITTSBUUG, PA.

Dealers In GovcrnmMit, State, County, Muntplpal -
and Railroad Bonds. Execute orders in all SECtfll-
ITIE8 listed at the New Vork and Fhiladelphia
Stock Exchanges by Private Wire.

Narr & Gerlach,
BANKERS AND BROKERS^

No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire in New York, Bos*
ton and Baltimore.
Drafts issued ouall principal points in the United

States .tnd Europe.

Jos. M. SHOEMAKBK, BOBEaX M. JANNKT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOTTTH THIRD STREET
PHI1,ADEX.PIIIA.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all classes of Western Pennsylraalft

Securities. Gorresi>ondenoe solicited.

A. P. Turner & Co.,
BANKERS AND BROKERS,

No. 207 WALNUT PLACE,
PHILADELPHIA.

J.W.MIDDENDORP, W.B. OLIVER. C.A.Al^BBTT.
Members Baltimore Stock Exchange.

Micldendorf,Oliver& Co.
BANKERS AND BROKERS,

S. tr. Corner German &. Soutli Stii.,

P. O. Box 897. BALTIMORE, Md.
Special attention given to the negotiation of For.

et^n Bills of Exchange, Collateral Loans and Com>
mercial Paper.
INDICATORS AND TELEPHONE IN OPFICB.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimOKE.
INVESTMENT and SOUTHERN SECURITIES S

specialty.
Correspondence solicited a:nd information fui-

nlsbed.
N. Y. Correspondents—McKhn Brothers * Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTISIOISE,

TRANSACT A GENERAL DOMESTIC AND
POKBIGN BANKING BUSINESS.

Swan & Barrett,
BANKERS AND BROKERS,

ISO iUIddle Street,
PORTLAND, MAINE.

Dealers In Government, State, County, City and Rail-
road Bonds. Bank Stocks, Ac.

Desirable Investment Securities oopstantljonliana

Wm. Fisher & Sons,
BANKERS,

And I>ealcnsi in Governments, Stocks
and luvestmeut .Securities,

Opposipe Second St , 32 SOUTH STREET,
BAIiTimORC:, MJD^y

Have Western Union wires In their offices, by
nieuns of whicli immediate oommuniwition can be
nad with all commercial points in tlie country. Ks-
peoial attention given to purchase and sale uf Vlr-
•rinlii Consols, Ten-forties, Deferred and all issues
of the Btate. and to nil classes of Southern State,
City and Itailway Securities. Correspondence so-
licited.

J»0utTi:cnx 'gimUcvs.

B. H. BUHKOSS, Pres't. A. K. WAUvEK, Cashier

First National Bank,
AVILMlIVtJTON, N. C.

CcUectlons made on a!l parts of tho United Sta t
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.^outlxcrtt gauUcrs.

Thos. P. Miller & Co.,
BANKKK9,

nioBii.f • ' '"""x.
-.ICh prompt
..? on il^y of

Special Htlonlloii I

P?^-
"'

of
( uik of the Slate of Now York

N(M I National Hank, New Orloani |~ lui l.lvLiiK'ui. l.lmltwl, LlTorpool.

W. T. Blackwell,
ProflWont.

P. A. WILKT,
Cashier.

The Bank of Durham,
DcnuAm, N. c,

with ample menna, and faollltlea oxcellod br no

Bank In the Stiito, Invites correspundenco and pa;8

npeolal attention to coUectloas.

THE CITY BANK OF HOUSTON,
CAPITAL, 9500,000,

Houston, Texas.
T\'n 1 - -fclal attention to collections on all

aci 's.

! llenlamln A. Botts, Pres't! F. A.RICo,
r W. H. Botts, Kob t Brewster, 8. K.
M ;

1'. Weems.
IS, Cashier. BBNJ. A. BOTTS.Pres'i

WM. C. CuLiiT.NEV. Pres. EBXEaT il. Pmxoi.E, Cash

BA!VK OF CHARLUSTOiV,
Natioxai. BANKi.va Association

CHARLESTON, S. C.
amCIAL ATTK.VTION OIVSN TO COU-ICTIOS?.

MERCHANTS' NATIONAL BANK,
KICU.VOND, TinaiMA.

Collections made on all Southern points on best
terms; prompt rctnrns-

JOUN P. BRANCH, President.
JOHN F. GLENN, Cash. FKED. R. 8C0TT, Vloe-lTes't

THOMAS BKA]VCII & €0.,
BANKEUS AM) CO.MM1SSION MBRCHANTS

BIOU.tlOND, VIRUIMA.
VlTRlnlH Kon(l:< funded under the Funding Act

passed t)y the Uut Legislature, Tu.* Hi per cent commis-
, sloD. New Nortlt Carolina 6 percent bonds, secured
I by lien on the state's stock in the North Caroilmi

Railroad, for sale.

Wi&sUvn IJaiiU^'s.

N. W. Harris & Co.,
INVESTMENT BANKERI9,

No. 176 DEAKBOKN STREET,

CHICAGO, IliL.

0/~vXT"nC! state, County. City, Town, School,
JjUIN Lfij, and Car Trust Bought and Sold.

The funding of entire issues receives special atten-
tion. Write us if you wish to buy or seU.

THE
Texas Land & Mortgage

COMPAXr LIMITED,
(OF LONDON, ENGLAND),

Transact a general Financial and Agency Business In

the State of Texas and Europe.

New York Correspondents: C. E. WELLB81.EY,
Blake Biios.Jt Co., General Manauer,

Wall Street. Dallas. Tezab.

D._Q. FONK8,
J
8TATB BANK. ( C. T. WALKiiK

I Incorporated 187S. ) Cashier.

German
LITTLE HOCK,

Capital (Paid In) -

Bank,
ARKANSAS.

- - - $250,000
Prompt attention given to all bu.Hlness In our line.
N. V. coRitESPONijENTS.—Uunnell, Lunsun & Co.

and the Mctropotltan National Rank.

TH08. M. THOIINTON. WM. W. THORNTON, Caafi

W. r. TIIOR\TON &. SON,
(Established 1859J

BANKEKil AND BROKERS,
BHELBYVILLE, lU^fNOIS.

Col ip.v I. ip« made In Shelby and adjoining Conntles
• no l'- i^ remitted on IJay of Payment.

' "'('lis—Na'.ioiial Hank of Commeroe,New
Nulional Bank, Cincinnati. Third

'i, t^t. Ijouis. Traders' Bank, Chicago

,

tik. IndlanapQlls.

Y

Wlcstcvu giiulwts.

Montana National Bank,
HELENA, m. T.

UNITED STATES DEPOSITOBT.

Capital, $250,000
U. A. BKOADWATien, Prest. A.O.CLAlua,Y.-rreat.

U. SUAUP 1. Oaabtar.

KSTAUi.lSUEl> 1871.

P. F. KEL.EIIER &. CO.,
805 OUVE STKEP.T, ST. LOUIS,

Dealers In Western Securlticn.
^„...„:..„i *.,„.,.. ..f ^•-.-.ourl Kansas and llttnolsa

'it Securities, paying from

1 'k, by permission, Clark
DckIko \ I o., r.i Willi St.; Hatch & Foote, U Wall St.
BoIareDoea In St. Louis, Bonks generuUx.

George Eustis & Co.,

B K O K K K B

,

CINCINNATI, OHIO.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers tn

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FEI.TINa DTJCK, CAB
COVERING, BAGGINa, RAVENS DUCK, SAIL

TWINES, 4C., "ONrARIO" SEAILLESS
BAGS, "AWNING STRIPES.

Also, Agents

ONITED STATES BCNTING CO.

A lull supply, all Widths and Colors, always In stack

No. 109 Duane Street.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN ic BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &C.

To^rel a, Qnlltut,Wb Itc Goods& IIoNter,
Drills, Sheetings, <tc., for Export Trade.

Joy, Lincoln & Motley,
SUCCESaORS TO

E. B. nUDGE, SAWYER dc CO.,
«3 A 45 WHITE STBKJrr, 16 CHADJfCEY STBBKT,

NEW YORK. BOSTON.
AOSKTB rOB

<!ceaBlTIIlI<> Co., Atlantic Cotton mills,
Peabody Mills, C'liicopee M«"k. Co.,
Uertou New.^lillft, White lUl's. Co.,

Saratoga Victory ITII'k. Co.,
Hosiery and ITarn itinis.

BAGGING.
WARREN, JONES A. URATZ,

ST. LOUIS, Mo.

Maaufactuxers' Agents for the sale of Jute Bagging.

IMrORIESB OF

IRON COTTON TIES.

Ashepoo Phosphate Co.,
CHARLESTON, S. C.

ROBEBTSON, TAYLOR ic CO.,
OEXEItAIi AGENTS.

Manufacturers of HiKh-Grade Acid Phosphntes,
Dissolved Bones, Bone Ash and Ammoniated Fertili-

zers, l^ir^e luinortors from the Mines In Germany
of Leopoldschall Kainit.

Bullard & Wheeler,
110 mCAIDEN LANE,

NEW YORK.
BAGGINO AND IRON TIES,

(FOR BALING COTTON.)
Agents for the following brands of Jnte Bagging,

'Eagle Mllls,""Brooklyn Clty.""GeorgIa,""Caroilna,'
•NeTlnsO,"**Unlon Star," "Salem," •itorlconMUls,'
'Jersey Mtlls"rtnil "Uuvor Mllis.'*

IMPOUTKUS OF IKON TIES.

L. Everingham & Co.,
(KstabllshedlSes.)

OOItmiSSION ITIEBCHANTS,
125 La Salle Street,

(ADJOINING CUAMUER OIT COMMERCE),
CHICAGO.

THE PURCHASE AND SALH OF
GRAIN AND PROTiSIONS,

on the Chicago Board of Trade, for cash orfutnre
(liillvcry, a specialty.

Special informal Ion, Indicating coune Of marketf,
freoJy furnished upon request.

%nauKunct,

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24, 1884.

Tbo TniBtccs, lu conformity to tUe Clatter of
tlie Company, submit tbo foUowLiii; Statement
of Us atfaii-s on Ibe 3lBt December, 1883:

Premliima ou Marine Klgka from
,

1st January, ;883, to 3 Ut De-
cember, 1883 ^,168,093 lO

Fremiumg on Follciee not mai'Iced

•offlat January, 1683 1,530,232 33

Total Marino Promluins $3,708,185 63

Premiums marked off from Ist

January, 1883, to 31st Decem-
ber, 18J3 $1,260,423 93

Losses paid during tbe same
lieriod

Returns ol Premiums and Ex-
peuses

Tbe Company bas tbo following

United States a- d State of New
York Stock, City, Bank and
otlicr Stocks

Loaus sfcured by Stocks and
otherwise

Real E.-;tate nud Claims due tbe

Companj', estimatid at

Premium Notes and Bills Rc-

ceivanlc

Casb in Bank

$1,01)1,042 38

$850,080 70

Assets, viz.:

$3,606,705 00

1,956,500 OO

425,000 00

1,588,1«6 70
3J5,710 G8

Amount $12,972,312 47

SIX PI;R CENT INTEREST on tbe outstand-

ing certificates of profits will be paid to tbe bold-

ers thereof, or tbeir legal representatives, on
and alter Tuesday, tbe Filtb of February next.

THE OUTSTANDING CERTIFICATES of.

tbe issue of 1S79 Will be redeemed and paid to

tbe holders thereof, or tbelr legal representa-

tives, on and after Tuesday, tbe Fifth of Fcb-
maiy next, from whioli date all interest thereon

will cease. Tbe certlncates to be produced at

.

tbe time of payment and canceled.

A DIVIDEND OP FORTY PER CENT Is

declared on tbo net earned premiums of tbo
Coiupuny, for tbe year ending 31st December,
1883, for,whicb certiflcat< s will bo issued on
and after Tnesd.iy , tbe Sixth of May next.

By order of the Board.

S. H. CHAPJUAN, Secretary.

TBVSTEES.
J. D. Jones,

f
Chailes Dennis,

W. H. H. Moore,
Charles H. Russell,

Jumcs Low,
David Lane,

Gordon W. Bumbam,
A. A. Raven,
Wm. Sturgis,

Benjamin H. Field,

Josiab O. Low,
William E. Dodge,
Royal Pbelps,

C. A. Hand,
John D. Hewlett,

WilUam n. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,

Adolpb I.cmojTio,

Robt. B. Miiitiim,

Charles H. Marcball,

Jobu Elliott,

James G. Do Forest,

Charles D. Leverieb,

vnillam Bryco,

William 11. Fogg,
Tbumas B. Coddington,
Horace K. Thurber,

William Degroot.

John L. Riker,

v. Denton Suiltb,

George Bliss,

William H. Macy.

JOHN D. JONES, PicsldcBt,

CHARLES DENNIS, Vico-Prcsidenf.

W. H. H. MOORE; 2d Vlce-PreBldeut,

A. A, RAVES, 8(l.Vlce-Pie«Mcnt.
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luBivftmjcc.

The United States Life

Insurance Co.
IN XHi; CITY OF NETir YORK,

(ORGANIZED IN 1S50

)

261, 262 & 263 Broadway, New York.

T. H. BROSNAN, Presideut.

C. P. Fkaleigh, Sec'y. A. VVhkklwright, Aaa't Sec

Gko. H. Bdufokd, Actuary.

By an act of the Legislature of this State this Com-
pany's charter was so amended in 1883 that hereafter

all the pruiits shall belong to the policy-holders ex-

<slu8iTely.

^I Policies henceforth issued are Incontestable

for any cause after three years.

Death Claiajs paid at once as soon as satisfactory

proofs are received at the Home Office.

Absolute security, combined with the largest libtr-

«lity, assures the popularit y and success of this Co.

All forms of Tontine Policies issued.

Comparison oc Business fou Two Ybaus.
1882. 1888.

Now Insurance VVriltcn....»i2 800,000 00 $5,231,000 00
Insurance in force I6.WO.iXlO 00 18,808,OiXl 00
Assets 5,116,81448 5,208,212 48
Payments to policy-holders 459,879 40 473,923 98

Increase in new business written in 1883 over 1882,
87 per cent.

GOOD A6KNTR, dosirinR to represert the Com-
Sany. arc Invited to address J. S. GAFFNEY,
nperintendent of Agencies, at Home Office.

nARINE AND INI.AND INSURANCE

COMMERCIAL MUTUAL
INSURANCE COMPANY,

57 & 59 WILLIAM 6TKEET. NEW YORK.

United States Securities $314,106 00
Bank Stocks of New York City Banks 110,420 80
City and other Stocks and Bonds, Loans
and Cash In Banks 235,007 15

Premium Notes, Cash Premiums, Rein-
aurance and other Claims 73,558 05

Total Assets, January 1. 1884 1739,091 00
W.IRVING I OMES. President.

Hbnky D. King, Sec. Wainwhigut Habdie V.-P.

IW~ This Company issues Certiflcates of Insurance,
losses payable in LONDON, at Its Bankers, Messrs.
BROWN. SHIPLEY & CO.

^xxMicutions.

THIRTY-FOURTH YEAR.

MANHATTAN
Life Insurance Company

OF NEW TOKK.

156 & 158 Broadway, New York.
Old and tried, solid, conservative, economical. New

form of policy—plain, libenil, incontestable, non-
forfeitable. Non-partlclpatlniJ, very low rate policies

iBsned, as well as the ordinary participating ordinary
rate policies. Liberal surrender values. Write for
infoimation and agencies.

U. STOKES, President.

H. y. WBMPLB, Sec'y. J. L. HALSEY, 1st V. Pres

K. STBBBINS, At'y. H. B. STOKES, 2d V. Pres.

MUTUAL LIFE
INSURANCE COMPANY

OF NJSW YORK.

F. S. WINSTON, President.

ISSUES EVERT DESCRIPIIOH OF

LIFEdEND WMENT POLICIES

Rates Lower than other Companies,

ORGANIZED APRIL 14TH, 1842.

ASSETS, $96,000,000.

'^isctUmitans.

CARPETS,
OIL CLOTHS, MATTINGS, LINOLEUM, ETC.

'Office and SIilp Fiirnlshlug Specially
Desired.

THEO. W. BAILEY & CO.,

271 & 273 Canal Street, New York.
Near Broadway (through to 31 Howard St.)

OFFICE
CARPETS.

HOnSBKEEPBRS AND OCCUPANTS OF OF-
FICBS take notice. Before buying your carpets,
Linoleum, Oi Iclollis, or Mattlniiis, call at BENDA LL'S
MisHt Carpet Store, 114 Fulton St., batiemeut lioor.

Cluiapest place Ln New York.

-SI THE «;11EATEST I,IVIN«5
Aiitlioi'S, such as Prof. Alax
niiiller, Jos, A. V'roiide,
Prof. Huxley, Hiclit Hon.
W.E.Gladalonc, K. A . Pioc-
toi, Eflwni'fl A. Freeman.
Prof. Tyndnll, Dr. W. B.
CUirpenter, FraucBM Power
C'ohbe. Professor Golclwin
SiuitU, The Duke ol Avufyll,
U in. Black, Miss Tlinc-
keray, Mrs. Mulock-CrniU,
(ieo. MacUonali), >Irs. Oli-
pliliut, .Inan Ingplon", Tims,
> lardy, Francis Gallon, VV.
W.Slory. lUalthew Arnold,

Kusain.Teunysoi'. Brownius, and many otherf,
are represented in the pages of

Lrn ell's Living Age,
During the forty years of Its publication Thb

Living age has met with continuous commenda-
tion and success.

A Wcekl]/ Jlagaztne, it liives more than

THREE AWD A QUARTER THOUSiSHD

double-column octavo pages of reading matter year-

ly. It presents in an inexpensive form, conslderii g

I, s great amount of matter, with freshness, owiny

to Its weekly issue, and with a satisfactory com-

pleteness attempted by no other oublicntion, the

best Essays, Reviews. Criticisms. Serial and Short

Storles.Sketchcs of Travel and Discovery, Poetry,

Scientltic, Biographical, Historical and Political In-

formation.from the entire body of Foreign Periodi-

cal Literature.

It is therefore invaluable to every American

reader, as the only satisfactorily fresh and COM-
PLETE compilation of an indispensable current

literature,—indispensable because it embraces the

productions of

THE ABLEST LIVlNtt WRITERS
in all brandies of Literature. Science. Politics and

Art.
• We know of no rqual to THB Living Age for

variety of information, depth of Interest, and purity
of tone. Us p:'ges are sufficient to keep an' reader
abreast with the best printed thoughts of the best
of our eonterapo'ary writers. It is the great eclec-

tic OI the world "—EfiUcopcil ifeffistiT, PliUridelvlUa.

"It flourishes In even more than youthful vigor.
It has become indispensable."—JVcic Ym-k Observer
" its leaders are siiuplied with the best literature

of the day. * • • "There Is nothing noteworthy in

science, art, literature, biograuhy, philosonhy, or
religion, tha cannot be found in it. • * * It gives
in acces ihleform the best thought of the age."—
71«! Churchnvin, AViy York.

" It becomes more and more necessary as thi'fleid

of periodical literature broadens."-Zion's Herald,
Boston.

" No other periodicai gives so divers'fled a view
of current literature, not by abridgments, but by
publishing ei.tiie the best essays, criticisms, dis-

cussions, short stories, and serliil roman.'cs <.f the
day • * It Is for readers of limited leisure or
purse the most convenient J nd available meauj of
pojsessing the uselves of the vtiry best results of
current criticism, philosophy, science, and litera-

ture."—PrM/JMt<riaji Jianner, iHttsburo.
*' Through Its paged alone It is possible to be as

well inf rmed in current literature as by the peru-
sal of a long list of monthlies.' —PMia. B'iaiiiicr.
" Whatever there is of interest in the literary

and scentiflc world is spread before its readers."--
Boston Journal.
" No reader who makes himself familiar with its

contents can lack the means of a sound literary
culture."—^eiu York Tribime.
"It furnislies a complete compilation of an in-

dispensable literature."—CMcooo Evening Journal
" Kemarkably chear' for the quality and amount

of reading furnished."—Woiitr<«t On2«<.t«.
" It is bv odds tlie best periodical in the world."—

Momiiuj Star, Wilminatoii, K. 0.

Published weekl y at ^8 00 a year, fret oj poHage,

or,

For $ 50 THE Living Age and aiy one of

the American t4 Monthlies (or Harpet's Weekly

or Bazar) will be sent for a year, postpaid ; or for

$0 50 THE Living age and the Si. Nicholas, or

LlppincotVt Monthly. Address,

LIYXKL.!. tc <:0.. Boatou.

^ttWicatitfus.

FOR SAL.E.

Chronicle Volumes
SINCE 1870.

Any office possessing these volumes since 1870 ha
at hand for convenient reference a complete and re-

liable financial history of the period. Parties having
the more recent volumes can obtain from the pub
Ushers most of the earlier volumes, or complete sets

can be furnished.

"villiahi a. bana sc co.,
79 Jj «1 WILLIAM .STKEKT.

e:stabi.ish[x:i> isss.

EUGENE R. COLE, Successor to

Sears & Cole,
STATIONER AND PIUNTBB,

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery.
£3* New concerns organizing will have their or-

dei's promptly executed.

^o. 1 WILiEIAIH STREET,
(IIANOV£lC SQUAUIi:.)

[NOW READY.]

XUE

Financial Review.
(ANNUAL.)

1S84.
A YEAR BOOK

OF

FINANCIAL INFORMATION

FOK

Baukers,
Stuck Brokers,

Merchants,

Investors.

CONTENTS:
Retrospect of 1883.

mercantile Fallnres.

Baulilng and Financial-
United States—National Bank FlKiires and

Currency Movements.

Nevr York City—Bank Keturus, <fcc.

Loudon—Money Market and Bank Returns

Commercial-
United States—Foreign Commerce, Trade

Balance, U. S. Exports and Imports of

Leading Articles. London—Review of

year, Bank Returns, Ac.

The Money Market-
Influences, and Prices of Call Loans and

Commercial Paper since 1876.

Gold and Sliver-
Production, Exports and Imports of Gold

audSilver in the United States and abroad.

Foreign ExcUange—
Market and Prices in New York, 1870-1888.

Investmenta and Speculation-
Compound Interest Table, Showing Aoon-

• muiations of Money in a Series of YeafS-

Table Bliovring the Kate Per Cent Reaiiaed

on Securities Purcliasedat different prion

(witliout regard to date of matm'ity.)

Stock Speculation in New York.

United States Debt and Securities—
Debt of tlie United States.

Prices of U. S. Bonds. 1860-1883.

State Debts and Securities-
State Debts and Immunity from Prosecution

Prices of State Securities, 1860-1883.

Railroads and tbeir Securities-
Railroad Statistics of tlie United States

Railroad Earnings.

E»rices ol Railroad Bonds, 1879-1883.

Tlie New York Stock Market, 1879-1883.

Prices of Railroad Stocks, 1879-1883.

Price ol the Review, bound in cloth, - Wi 00

To Chronicle Subscribers (one copy only) 1 00

Postaice (when sent by Maill .... 10

WILLIAM B. DAJWA &, CV.,

PUBLISHERS,

T& ^k: 61 AVllUam Street, New York.
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MfUmmsMps.

I

ON L. V

Direct Line to France.

GENERAL TRA^ATLANTIC CO.

B«tweou NKW YOHK aud HAVHK,
itonPler (new) 4a Nnrth Klvor fmtt of Morion HI.

naTelore by thin lino tiv<)td b>Hh i rtinBlt by Kiitfll^h

BlUSway and tho diaoumforts of orosstnw theChnnnvl
In s snittll boat..

CANAMA HHiiKtioI Wod., Keb.ao.n A.M.
AMI i;i',M K.^iintulII Wed.. Keb.a7.5A. M.
KUAN' K. 1'. tiHr.rHnutciivc. Wwl.. Mch. R. U A.M.
Puu'K OK I'ASMAOK < invlintiiiK w1n©>: To llHvre—

First riihiM.fUMi iiml V*-n ; ^.mmiuI cttbln, $60: steer-
ire. f«^'^ i'HiiKliMk: wint', UftMiriK and utenHlls. Ke-
tnm Mckt'tw !»t v»'r\ rt'iln- i>(i rutoi. Check* on Itanque
Tnuiwatiintlgiio, Ihivroiuul I'liris, In aiuounttiluault.

Special Train I'roiu Havre to ParU.
The <'onipii«nle (Jonorale Traniuillantlque delivers

at tts offl(-4> In Now York special train ilcketa from
Havre to l'Hri« ui. .•...,. cnocked throuKh to Paris
without oimt I hivre. provided piiHseiiKeni
have the hmi. : nl the i'Orapiiny'H Duck In
New York, III I ItivtT. foot of Morton St.
at least two hours hrtmo the departure of ii stoatuer

LOt'lS DK UKHIAN, Asreut,
N*». A KowMn*' l*rooii.

©JOttUtt.

Robert Tannahill & Co.,

Cotton Commlggion Merchants,

N>. 61 Htone Htreet, NEW YOBH.

Special attention {riven to the paro>i.iAA 4n<1 ^«te r f
]<Dt ore (Contracts.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVEKPOOL,
Receive confiminients of Cotton and other i*roducc,
and execute orders at the Kxch»DKes In LlTerptutl.
Represented In Nuw York ut the office of

BABCOCK BROTUEK8 & CO.,
BO WAU, STBEUT.

WARREM Bwe», JH. John m. Bwen

Ewen Brothers,

COTTON BROKERSi.
No*. 31 dc 33 Broad 8tre«t,

NKW TOUK.

Geo. Copeland cc Co.;
OOTTO.TI BROKEKB

138 PRAHI. «TRRRT. NFW »<..

Dennis Perkins & Co.,
C0110N BROKERS,

125 Pearl Street, New York.
Orders for Spot Cotton and Fntures promDt))

executed.

JltO. W. TULI.I8. B. UiUPLtT.

Jno. W. Tullis & Co.",
COTTON BUYERS,

EUFAULA, ALABAMA.

James F.W enmanu Co.i,
COTTON BROK'£Rb, ',

No. 146 Pearl Street, n'jar IVall, ji. v.
Kstabllahed (In Tontine Bnlldlns) IMn '

WALTER&KROHN;
C'OTTOX BROILERS, I

53 HKAVKU STKKBT. lyEW VORk

Waldron & Tainter,
Cotton and I'etroleam Kerclinnts,

07 PKAKL AND 60 8T0.VK 8TRKBT.9. N«W Voail
- FUTtnH " ORDimi PROMITLT BlKTTTCHi

F. Hoffmann,
COTTON BKOKKli AND AQKNT.

88 RCK DB LA BODR8R, HAV^tK

it H. Tileston & Co.,
' COTTON, STOOKH, BONDS, dec,

S8 WII.I.IA.\1 STKKKT, NKW VOHK.
O.-den In " t'utarei" executed at N. y . Cotton Bxeb

C^otton.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South William St., New York.
BXBCUTB 0UURK8 FUK VUTURB DKUTICKT

COTTON
at the NBW VOKK, I.IVBUPOOL AND NRW OR
LEANS COTTON KXCUANUB8. Alio orden fcr

COFFEE
at the NEW YORK CorFBB BXCUANOB.

CORRXgPONDBIRn:
Menn. Jamea FInlnj A Co., Urarpool. London anc

Glaaffow.
MeMrs. Hmlth, KclWMrda A Co., Cotton Brokera

LlTerpool.
Messra. Kinlay. Mulr A Co., Calcutta and Bombay.
McMra. Samuel U. Buck A Co.. New Orleans.

ICAKY U. WABC. UILLIAT gCBHOIDCB.

Ware & Schroeder,

)0T1'0N COMMISSION MERCHANTS,

POST BI'ILDINC,

16 tt 18 Kxclian^^e Place, New York.

Special attention paid to the execution of orders

Tor the purchase or sale of contracts for future de

(Werr of c<ittonl Liberal advances made on con-

*ffnmenta.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
No. 18 William Street, New York.

SKLMA. ALA.; MONTOO.M KltV. ALA.

Hnyers of ("Cotton for a Commission. Orders for Fu
ture oioniracts exeiruted In New York and Liverpool

MtH.^UBU. 11. W.UA.'<K«AjfNT CLIUIKN.-l''liWHU

Mohr, Hanemann & Co.,

133 PEARL ST., 186 GRAVIER ST..

New York. New Orleans, La.

SPBCIAL ATTENIION OlVBN TO THK EXECDTni
OF OltDERS FOK FUTURE CONTRACTS,

Rountree & Co.,
COMilIISiftlO.^ MERCHANTS,

NO. 12 OLD SLIP,
\EW YORK,

AND NORFOLK, VA.
|y Special attention ^Iven to the execution of

orders for the piirchiisR and sale of Cotton. Grain
and I'rovi.stonw forlulurc delivery. Liberal advances
made on conslKniucnts.

Henry M. laberdcCo.,
141 PEARE, ST., NEW YORK.

OPT'TOIV.

Advances mad on CoDsltmments of Cotton. Con-
tracts for Future Delivery of Cotton bouKht and
sold on comm sston.

luttie & Wakefield,
COTTON

And General Commission Merchants,
84 Bearer St., New York.

Liberal advances made on cotton consiimnients.
Special attention given to ordera for contracts for
future delivery of cotton.

William H. Beede & Co.
COTTON J3ROKERa,

No 114 PEARL STREET.
iSpeclal attention Klven to orders for the bayini,

and selllim of CoTTtiN for KrTrwg Dklivkby

Wm. Felix Alexander,
COTTON BROKRH.-

A C O <) M r A , U K O K O I A
KDtlre stKiDtion Klvnn to purchase o' COTTON T'

ORDKR tor SFIN'NKKS and KZPOUTKKH
COBRSafMyDENOa SOLIOITXD.

Beferencea :—Niit'.uoal Bank of Auimsu. Oeoruja
Henry llenu <k Co., Commlnlon M«rcban-.9. Nea
Vorii; William B. li-na* Co., l»ropr',.,..r>"'oM»' • fc

TiAt .VD KIV.51TM. cnaoNi'-Jua. and.other N*
York lio"a«a.

^ifttOVU

LosiiAK, Adrabah AGO., LUMAN, UntaAOa
New Orleans, La. Monlcomerj, Ahb

LEHMAN BRO'S,
Cotton Factors

AND
COjnniSSION niERCHAIfTS,

No. 40 ESCBANOB PLACE,

MEMBERS OF THK (JOTTON, OOfFEE AUD
PRODUCE EXOltANOES.

Dp-towh Orricc, Nog. 88 A 41 wai.keb MBUlk
New York.

Orders executed at the Cotton Bxchansa* In N#«
York and Liverpool and advances made on CotMB
and other produce conalicned to oa, or to our eorre
spondenta In lilverpfK>l. Meaara. B. Newgaae A V.%
and Messrs. L. Rosenheim A Sons.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MBRCHANT8
16 & IH Kxohnnsa Place,

Post Builoiko, new YOKE.

J.
P. Billups & Co.j

COTTON
COMMISSION MERCHANTS,

Nos. 16 & 18 EzckanKe Place,

"08T BUILDING, NBW TOBk

special attention Klven to the Purchase and 8a! a
>r 'Contracts for future delivery of Cotton,

Edward H. Coates& Co.
sucxnissoBS TO

CLAQHORN HBRRINO A CO.,

COTTON COMMISSION MERCHANTS,
Na 116 CHESTNUT STREET,

PHILADELPHIA.
ilnnATUg C. Hopkins. Lucira llopciHg 8MRH.

CHARI.M D. MU.LIR.

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS,
Ifo. 134 PEARL STREET,

NEW YORK.
OaulBj FOR FUTUTH roNTRAPTS EXXCUTCD IB

New Yore and Litirpool.

Farrar & Jones,
132 PEARL STREET, NEW YORK.
Liberal advances made on cotton ocn8l)mment«.

Special attention Klven to orders for contracts for
future delivery of cotton.

EURE, FARRAR & PRICE,
NORFOLK. VA.

getisccllaucous.

SAMUEL BUDD.
Fine Custom Sbirts our Specialty.

Over Tweniy Years' experience war-

ran ta the assertion that our Dress

Sbirts are uiif'qiiitled for stylo, appear-

ance and workiiiausbi;i. We guar-

aniue lu all cases a perfect fit.

!»AMITEL BVDO,
Hroadwaj- & 2+1 li Sfn-et, .New York.

JOSEPH CI LLOTTS
STEEL PENS

SoLPBr ALL DEALERSThrouohoutTmeWORLD
COLO MEDAL PARIS EXPOSITION-^iaZa.
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Cotton. (Cotton,

Woodward & Stillman, I

MERCHAJfTS, !

Po8tBnll<ling,16& 18 Rxchange Plate
! I^MAN SWANN&Co

NEW VOKK.

fcOAMS MARK ON ACCBPTABLK 8KCUBITIK9.

OOMh Advancef Made on OontignmeTits.

iPBClAI^ ATTBN r ON TO ORDERS FOR CONTRACTS

FOB FUTCB DKLIVBRT OF COTTON

0OTTON, ALL GRADES, 8UTTABLB TO WANTS
OF SPINNERS.

OFPCRBD ON Terms to Sdit.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMjynSSION MERCHANTS

No. la Old Slip, New ¥orIc.

Jemison, Groce & C»., Galreston, Texar

Gwathmey & Bless,

conmssioBi merchasits,
No. 123 PEARL 8T., NEW YORK.

Olden for future delivery of Cotton executed In

N«w York and Liverpool i bIbo for Grain and Pro-

lUloni In New Tork.

E. A. Kent & Co.,
comniissioN hiebchants

IN

«BAIN, PBOYISIONS AND COTTON,

No. 89 BROAD STREEf,

Neiv York.

POOLB.KENT&CO., B. A. KKNT A CO.,

CHICAGO. ST. LOUIS.

JOHIV II. CL.ISBY &. CO.,

COTTON BUYERS,

HONTGOMEUV. ALA.

ecwmAsm oni-t on OBOiRg fob a Comidssiok

COTTON MERCHANTS,

New Yoik.

ALFRED TON GnNDELL. Charles Mathoff

von Gundell & Mayhoff,
COTTON BROKERS,

Nos. 2&4. STONE STREET, NEW YORK.

VON GUNDEEL, & MAYIIOFF,
COTTON BUYERS,

IHEKIPHIS, TENN.
Sawyer, Wallace & Co.,

COMMISSION MERCHANTS,
No. 47 BKOAD^TAlf.

Liberal advances made on cotton oonslgnmenta.

jpeotal attention niven to orders for contracts for

'itTir* delivery of witton In Xew York and Liverpool.

Jusuvauiri?.

HOME
Insurance Company

.OF NEW YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL »S,000,000 00
Reserve for Unearned Premiums 2,497.6,34 00
Ke!*erve for Unpaid Losses and Claims. .327.877 04
Net Surplus 1.867 240 07

Cash Assets, Jlin, 1, 1884 *7,492,751 11

CHAS. J. inARTIN, President.
J. II. WASHBURN, Se«retar)r.

lFebiiuary 16, 1884.

Insurance.

North British

& Mercantile Ins. Co.
OI'

LONDON AND EDINBURGH.
United States Board of Management,

NEW TORK:
Solon Humphreys. Ch'r'n, (E. D. Morgan A Co.)
David Dows, Esq. (David Dows & Co.)
E. P. Fabbri, Esq. Drexel, MorKan & Co.)
Hon. B. B. Chittendkn
Ezra White, Esq.
J J. ASTOR, Esq.

CHAS. E. WHITE, SA.n. P. BLAttDEN
MAyAOERS

Office, S4 William St., New Vork.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1884 $9,192,643 80
Liabilities for lupald losses

and re-Insurance fund 1,923,1^5 93

Capital 4,000,000 ou

NET SURPLUS $3,269,457 8S

No. 3 Cortiandt St., New York.
JAS. A. ALBXANDEB, Aeent.

C/ Ofnmercial

LJnion Ins. G a
(OF LOXD^m.) ^^

ALFRED PELL, fl
Resident Manager. ^^|

jy & jg Wall Street,

PAYNE, VILEY & CO.,

Cotton Commission Merchants,

LOUISVILLE, KY.

We beg leave to call the attention of COTTON SPINNERS to the fact that

\ye shall henceforth be in position to fill orders for aU grades of Cotton suited

to their requirements. Correspondence of Manufacturers' Agents and Brokers

golicited.

From the First of January, 1884, the services of Mr. H. V. SANDERS (late

of Cincinnati), have been secured to represent this Department of our business.

IVEW "V^OIMi OOPfcPtESFOIVOEIVTS

:

United States National Banli. Latliaui, Alexander & Co*


