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AMERICAN
Bank Note Company^

142 BROADWAY, NEW YORK.
ITiialne.. Fonitdeil ITIK*).

beorpocted u^de; Lavs of Bute of Hew York, 18E8.

Kcorcfllltzi-tl IH7!>.

ESBRAVEnS ANIl PPINTERS OP

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of tho UI4ITED STATES; and for

Foreign Governments.
ENtiKAVlNO AND PRINTING,

BANK N<>Ti;S, SIIAKK CKKTIFICATES,
BOXDS I'OIS GOVKKNMENTS AND
COKPOR.VnoXS. 1>KAFTS, CHKCKS,
BILI.S OK EXCHANGE, STAMPS, Sec,
In the fluest and moat artistic style

FROM STEEI, PLATES.
Vitii tpeoUl lifeguaid: to preveat C0UlTT£SFSIIIiI9.

Specltl papers manufictuied exclssively for use of the

Oompiay.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Diiilcllngg.

UTHOeRAPttIG AND tYPC PRINTING.

KAILWAY THKETS >:r IMPKOVKU IJTVLES.
Hhow t'iirds Lnbclm Calendurs.

EXjAITE books op EVEB.T BESCEIPTIOII.

ALBERT G. GOODALL, President,

VlCK-I'RESIDr.NTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

G. H, STAYNER, Treas.
THEO , H. FREELAHD, Secty.

Banque
Centrale Anversoise,

ANTWERP.
Pald-Up Capital, • • 9,000,000 Francs.

BOARD OF DinSOTORS.
FKUlfrRlsAK, Prcaltlent.
Ai.riiKr) MAyiiNAY ((iraff * Maqulnay) vice-Pres.
J. B. Vi>N DKK Bbcke ( Vi.n der Uecke k MarsUf).
Otto Gixtiikk (Coruellle-IMvld).
BUILK J)E (iOTTAL.
Al) Kkank (Frank, Model & Cle.)
Aug. Nottkuohm (Nottebohm Kreres),
Fk. UHANia (Mlchlels l,oo8).
Job. Dan. Kuhumann. .ir. <Joh. Dan. Fuhmuum.)
Louis Wbhku (Kd. Weber A Cle.)
Unjia RADTEN8TKAL-CH (C. gchmid A Cle.)

TRAySAOT A
6ENERAL BANKING BUSINESS.
Aba. p. Pottsu. Pre«t. J. J. Bddt, Cubter.

Maverick National Bank,
BOSTON.

CAPITAL, - ..... . f400,000
CKPI.IJ8, . . . ..... 400,000
AeoonnU of Banln and Bankers solicited.

CoUeotlons made npon favorable terms.
Goremment Bonds boogtat and sold.

TIDTKER Sc 1VESTON,
BANKERS AND BBOKEES,

No. t EXCHANGE COURT,
New ¥ork.

niNBT C, TiNKKR. Member N. T. Stock Bxeta.
BlI{BS]n.AKR WESTON,

STOCK BROKER.
Lansdale Boardman,

HEW YORK, 80 BROADWAY, 4 6 NBW ST.
^„ „ Opposite Stock Kichunee.TROY, M. Y.j U A 15 HALL BUILDING.

PrtT»t«» wire to Ttot.
Seonrltles carried on margin. Interest paid on balances

financial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

Members N. Y. and Philadelphia Stock Exchanges.

L- H. Taylor & Co.,
BANKKHS.

S. W. Cor. Tiktrd and ClieAtuut Sts«,

PII1L.A0JBLPHIA.
Deposits received Hubject to check at sight, and

Interest allowed on dally balances.
Stocks, Bonds, &c., bought and sold on commiuion In

Philadelphia and oth«r cities
Partlcolar attention fdven to Information regarding

Investment Securities.
Private wire to New York, Baltimore and other places.

CAIvOTTEEI., M^ASHBCBN A

BANKERS AND BROKERS,

No. 3 t¥AIiI< STREET.
Transact a general Banking Business, Including the

Purchase and Sale of all Securities dealt In at the

New York Stock Exchange.

Interest allowed on deposits subject to sight draft.

C. B, CALDWKU.. LANSmO C. WASHBURN.
CHA8. J. TowNSEND, Member N. Y. Stock Exchange.

Walsxon h. Brown. Fred, a. Brown.
Herbert P, Bbown.

Walston H . Brown & Bros

BAKKERS,
NO. 20 NASSAU STREET,

NEW YORK.

lifittanciaX.

WcUier T. Batch.
Katk'l W. T. Baleh.

lienry P. Hatch,
Arthur U. HaUh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

branch o«r,cK8
1\u 5!'a";?iM',T.'4?;7vi.

Personal attention given at the KXCHANGES to
the purchase and sale of STOCKS aiid BONDS for
cash or on martrin.
DEPOJ'ITS KECBIVED—subject to check at sigbt

—with interest upon balances.
Special attention paid to IVVRSTMENTS and

acct.nntBof COUNTRY BANK KB3.

Hekam Dewing. Clark Dewing. K. T. BoNTECOtt.
(Member of Now York Stock Exchange.)

H. Dewing & Son,
BA1\KERS AND BROKERS,

No. 18 Wall Street, New York.
Stocks and Bonds Bought and Sold on Commission.
Accounts received and Interest nllowed on bal>

lances, which mar be checked for at .sljiht.

E. C. HITHBERT,
Member N. Y. Stock Bxch.

JOHH J. C. HtJHBSBT.

E. C. Humbert & Son,
BANKERS AND BROKERS,
No. 29 WTALI. STREET,

dbexei. BtniiDDro, MBIW YORK,

Simons & Chew,
STOCK BROKERS,

2 Exchange Court& 52 Broadway,N.T.
Stocks, Bonds and U, S. Government Securities

Bought and Sold on Commission.
JAS. d. Simons, Bivsiu.t Chiw.

Member N. Y. stock Exchange,
Member N. Y. Produce Kxchatige.

M. H. Taylor, w. v, cakolin, a F Cox
Member N. Y. Stock Eich.

Taylor, Carolin & Cox,
Bankers & Coinntissiou Stock Brokers,

68 BROADWAY, NBW YORK.
Deposits received subject to check at sight and

Interest allowed on daily balances.
All securities dealt In at the New York Stock B&

change bought and sold on commission for cash or
upon margin.

W, J. MOBPHY.
President.

OKO. B. LOVING,
Secretarj.J, D, BEBD?'

}
'«'l':e-P«'»Wen"-

TEXAS INVESTMENT COMPANY, Limited,

OF FORT ^(VORTU, TEXAS,
DEAXER8 IN ALL KINDS OF

Live Stock, Ranch Properties, Securities, &c.

Paid np Capital, $100,000. Surplus, $60,000.

BRANCH OFFICES

:

AUSTIN, SAN ANTONIO, and COLORADO, TEXAS, and LONDON, ENGLAND.

DIBBCT0B8

:

A, M, Britton, President City National Bank ; W. J, Boaz, President Iraderg' National Bank

;

J. P, Smith, Mayor of Forth Worth, and of the banking firm of TldbaU, Van Zandt * Co.; J. D.

Keed, Ranchman, and Director In First National Bank; W A. HuffiQaii. dealer in Agricultural

Impleuiente; Sidney Martin, of Martin-Brown Co.. Wholesale Dry Ooods; W. J. Morphy. Cattle

Dealer; George B. Loving, Manager Irving Publishing Co.; J. F. Evans, Ranchman and OatUe

Dealer.

Our fltcUltles for handling: bniilne»« In our line are nnequaUed. W^e can

and will make It to the Interest of Inveatora to deal throosh ua.
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'^ovtiQU %xcTtmiQe»

Drexel, Morgan & Co.,
WACL STREET,

COBNEK OP BliOAU, NEW YORK.

Drexel & Co.,

No31 South ThtTd Street,

PHILADELPHIA

Drexel,Harje8 & Co

31 BouIeTard Haussnmnn,

PARIS.
BOJIESnO AND FOREIGN HANKERS.
Peposits received subject to Draft. Securities

boUKiit and sold ou commission. Interest alJowed on
Deposits. Foreign ExciianRe. Commercial Credits.
Cable Transfers. Circuiar Letters for Travelers,
available in all parts of the world,

ATTORNETS AND AGENT.S OF
laessrs. J. 8. jnoROAIV &. CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 W^Atl. STREET, N. Y.,

BITY AND SELL

BILLS OF EXCHANGE
ON GREAT BHIT.ALN AND IRELAND, FRANCE
GKRMANy, BB^LGIIJM, SWITZERLAND. NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Travelers' Credits
/y STEJiLING.

AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

MAKE TELEGRAPHIC TRANSFERS
OF MONEV

BBTWBElf THIS AND OTHER COUNTRIES.
SIAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
• Canada, and of Drafts drawn in the

United States on Foreijm Countries.

J. &
J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
niTH, PAYNE & SniTH'S,

BANKERS, LONDON;
niANCHESTEU & COUNTY BANK,

•• LIMITED J"

MANCHESTER. PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BKLFA8T. IRELAND;

AND ON THE
NATIONAL BANK OF SCOTLAND,

BDINBCKGH, AND BRANCHES;
ALSO^

CABLE TRANSFERS AND LETTERS OP CREDIT

NEW YORK: LONDON: PARIS

:

SSs.' ^'"mNSy.THos K. DAVIS,w. G. H. Heath.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broad^vay, Newr York.
Menbers of New York Stock Ezohange.

TOBKIGN BXCHANGB. CABLE TBAN8FBR8.

William Heath & Co.,
10 Tbrosmorton Ave., I^ondon, Biis«
I>raw Btlls of ExchanKe and transact a general

flnanolal commission business. Partlcoiar attention
tlTtti to American decurliles.

William Heath & Co.,
No. 19 Rne Scribe, Paris.

Orders solicited for London and American markets
foj*Investment or on margin. Uallwar. Btate and Cltr
liOteQA necrotlatad.

John Monroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
i inUNROE & CO., PARIS.

' STBRLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

OIBCITLAB NOTI8 AND CREDITS FOB TRATELKRB.

Schulz & Ruckgaber,
BANK ERS,

89 WILLIAin STREET, NEW YORK
OOBRE8PON1>K«T8 Off THE

International Bank or London
(Limited) London.

nessrs. Jobn Berenberc, Gossler & Co.Hamborg.
KtesarB. Marcnard, Kranss & Co., Pari'*
'Commercial and Tr*veier»' Credits. Billi of Bxehanira.

Cable Tnuttm.
""•»«».

August Belmont & Co.,
B.4NKERS.

Nos. 19 and 21 Nansaa Street,

Issue Travelers' Credits, available in all parts of the
world, throush the

MESSRS. DE ROTHSCH^ILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Jesup, Paton & Co.,

B.4I%'KERS,
S2 William Street, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in payin^^ coupons

and dividends; also as transfer ai;ents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON:
THB DEUTSCHE BANK, BERLIN, HAMBURGAND BREMEN:

ANDRE GIROD & CO., PARIS.

J. KENNEUT Ton.
H. O. NORTHCOTK.

Alexander Barinq,
Member N. Y. Stock Bxch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANtiERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

OOer Investment Securities.
Buy and sell bonds, stocks and securities In all Am-

erican, Canadian. British and Dutch markets on com-
mission, f 'oliect dividends, coupons and foreign and
Iniaiid Drafts.

Sell Bills of Exchange on
MELVIT.I.K, EVAN!!i& CO., ( , niMnnw
C. J. HAWBRO & SON, "j LONDON.
H. OYENS <St SON, AM.STERDAM.HOTTINUUER & CO., PAUI8.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIOIW BACKERS.
CABLE TRANSFEES, BILLB OF EXCHANGE

AND
COICMEKCIAL AND TKATBLBBS* CBBOITB.

OOKRESPOXD£lfTS :

BARING BKOTflEKS dc CO., Louden.
PEKIER FRERKX Ar CO.. Purlll.

•*I?:Nn-5?l,«>iftTIN 1: ro.. Berlin.

KOlIAiTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building, New York.
LETTEItS OF .CREDIT AND

CIKOULAK NOTES
Issued for the use of travelers in all parts of the

world, liills drawn on t lie Union Bank of London.
Tetewraphic transfers mafia bo London and to various
places in the United Status. Deposits received sub-
ject to check at siRht. and interest allowed on bair
ancPs. Government and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,
DEAI.ERS IN Foreign Exchange, Goyernmknt

AND OTHER IXVESTMENT BONDS.
64 Wall St. and 6'i Greene St., N. Y.
Buy and sell on commission for investment or on

margin, all securities dealt in at the New York Stock
Exchange.

J. M. (iK)ADBT ft B. E. WALKEK,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BDT AND SELL STERLING EXCHANGE, CABLE
TRANSFERS. ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN AI,I. PAKT8 OF THB WORLD.

James T. Bates & Co.,
(BSTABLISaSD 1868,>

BANKERS AND. BROKERS,
mills Bnlldlng, New York.

Members of the New York Stock Exchange.
Checks and Cable Tnuisters on JAMBS T. BATES A

CO., Geneva. Swlturland.

J. & W. Seligman & Co.,
BANKERS.

No. 23 BROAD STREET,
Newr York.

Issue Letters of Credit for Travelers,
On SELIGMAN BROTHERS. London,'

SELIG.MAN FRERBS & CIE.. Paris,SEMGMANct STKTTHEIMER, Frankfurt.ALSBEHG GOLllBERO, Amsterdam,ALTMAN & STBTTUKIMER, Berlin!
Payable In any part of Europe, Asia, Africa, An5>
tralla and America.
Draw Bills of Exchange and make Telegraphio

Transfers of Money on Europe and California.

J. W. Wilson & Co.,
27 & 29 BEAVER ST.,

NEW YORK.
Bills of Exchange and Letters of

Credit on inextco.

laiilicrs nml ^rollers.

J.
C. Walcott & Co.,
BANKERS AND BBOkBRS,

No. 24 Pine Street, New York.
Transact a General Banking Business
Stocksand Bonds bought and sold on Commission.

Orders received in Mining Stocks, and in Unlisted
becurities. Colletllonsmade and Loans Negotiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialtv.We issue u Kiimitcial Report Weekly.
Branch Office, 330 Broadway.

Connected by Private Wire.
Jos. C. Walcott, ; Members of the N. Y. 8to<k
Frank F. Dickinson, i and Mining Exchanges.

J

ESTABLISHED IS85.

ohn H. Davis & Co.,
BANKERS AND BROKEKS,

No. 17 WALL ST., NEW YORK.
Membersof New York & Philadel|)hia Stock Exch'ges
Private telegraphic comraunication with the mar-

kets of Philadelphia and Baltimore.
Railway and other securities bought and sold, ON

COMMISSION O.NLY, Ih any market.
Stocks and Bonds purchased for Investment or car-

ried on margin.
FOREIGN ORDERS, either by CABLE or mall,

receive especial tfttention.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

UNITED BANK BriLDING,
BROADWAY AND WALL STREET, NEW YORK

DEALERS DJ

Railroad & Miscellaneous Securities.

Southern Securities a Specialty.

GIOKGE STARK. John f. Stabk.

George Stark & Co.,
BANKERS,

No. 33 Nassan Street New York,
TRANSACT A GENERAL BANKING BUSINESS

AND BUY AND SELL INVESTMENT
SECURITIES.

Have constantly on hand and lor sale Western City
and Farm Mortgages, bearing 7 to N per cent Interest.

WrESTERN mCNICIPAL BONDS
BOUGHT AND SOLD.

Circulars with full particulars mailed on application.

John J.
Cisco & Son,

BANKERS,
No. 59 Wall Street, New ¥orh.

Deposits received subject to check at sight and
Interest allowed on daily balances.

GovemmeDt Bonds, Stocksand all InTestment Se-
curities bouRfat and sold on commission.

Simon Borg & Co.,
No. 8 ^TALL STREET, NEWr YORK.

DEALERS IN ALL KINDS OF

Railroad and Investment Securities.

BOUTHBBll gBCUKITIEg A BPECIALTT.

John Ponoib. A0Q08TDS NATHAN.

Pondir & Co.,
stocks, Bonds & luTestment Securities

20 EXCHANGE PLACE, N. Y.,

Orders executed on the London and European
market.
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fauTiJCVs iiucX gvuTicvs.

Taintor & Holt,
BANKERS.

Mo. 10 WALL 8TRKKT, NKW YORK.
TRANSACT aaUNHIlAl. BANKING bnilDCH.

DBP08IT8 roo«lTe<I and INTKKBBT ullowed on

bftlanoea.

Boy and aell OOVKRNMKNT. MUNICIPAL ant

BAILROAU Bonds.
PrlTate tolesrsph wlraa to ProTldonoe and Bo>t< r.

O. B. TAINTOB. QUO. H. HOI-T.

O. D. L'HUILIER.

Geo. K. Sistare's Sons,

19 NASSAU ST., NKIV YORK,
DKALRRS IN

FIRST-CLASS INVESTMENTS.
Buy and Sell on Commlsaion. for caah or on mar-

gin, all securltloB dealt In at the New York Stock

Kxcbange.
Interest allowed on dally balances.

All deposits subject to check at sight.

Particular attention to orders by mall or telegraph

Read & Stafford,
BANKKRS AND BROKERS,

mils BuIldlnK, New Tork.

All securities dealt In at the New York Stock Ei.
change bought and sold on commission for cash t r

npon nmrgln.

J. a. KiiAO. W. F. Stafford.
Member New York Stock Exchange.

Randall & Wierum,
50 EXCHANGE PLACE.

Brokers iu Railroad Stocks aud Bond!',

ODVBRlfHEKTa 4 FOBBION EXCHANOB.
CBA8. K. RANDALL, OlTO 0. WIIBITM.
Member N. Y. Stuck Bzohange.

John S. James & Co.,
Commission Stock Brokers,

No. 3 BROAD STRBET, NEW VORK.
JOHK S. JABiiis, Member N. Y. Stock Exch.
nrAsnEv T lAtiwu ) Member N. Y. Mining Stock AWABBES 1. JAHCS.

j j;^^., potroleum Exch.

Stocks, Bonds. Ac., bought and sold tor cash or on
margin.

Wood, Huestis & Co.,
31 PINE ST.. NEW YORK,

BANKERS AND BROKERS,
SnCCE^SOKS TO

WOOD & DAVIS.
Execute orders In all securities Ustcd at the New
York Stock Exchange. For Sale,
First-class Kailkoad Fiust MoaTOAOE Bonds.
GEORGE C.WOOD. C H. HUESTIS. L. M. SWAN

Henry Bros. & Warfield,
BUOKERS IN

STOCKS AND BONDS, CNIilSTED
SECURITIES AND IHINING STOCKS,

No. 52 BROADWAY.
Douglas Uknkt. CaARLEs Seton iien-rt.

Member N. Y. Stock Ex. Member N.Y.Mln. Stock E.-C.

IJ-lNtEL WAKFIELD.

Members New York and Chicago Stock Exchange
also New York Mining Stock Kxcbange.

Rolston & Bass,
BANKER.S,

30 BROAD STREET, NETT KORH.
Stocks, Bond3 and Miscellaneous Securities.

Correspondence Solicited.
Quotations cheerfully furnished

C. A. BnmucE. Wm. Glliman.

Buttrick & Elliman,
18 Wall Street. New Vork*

—Railroad bonds a specialty.—
—InTestors are Invited to correspond.—
—Information cheerfully given.—
—Fourteen years' membership In Stock £<xchanffe.—
—Orders by mall solicited and promptly attended to.

gauTievs ixn& ^vo^evs.

Edwin Corning,
38 WALL STREET,

STOCK AKD BOND JBROKER,
Member New York Stock Exchange.

A.E.BATEUAN. W..M. HOLLINS. DOrOLA8SOnEKN
Memb.N. Y. Stock Kxch. Momb.N. Y. Cotton Exch.

DOrOLASS CiREEN & CO.,
35 WALL STUKET. NEW YOllK.

Stocks, Cotton and Foreign Exchange
Private Wire to Washington.

BATEMAN A CO., WA8HI.\OTON. D. C.

Wu.M. BAnL,Memb. N. T. Bt'ok Hz. O. H. Statkxb.
A. II. Dayton. BpaohU.
A. U. MCiiK.

Earl & Dayton,
BANKERS AND BROKERS,

BB TO B9 DIIBXBL BCILDINO.
New tork.

STOCKS AND BONDS BOUGHT AND BOLD
STRICTLY ON COMMISSION.

Hatch & Foote,
BANKERS, No. 13 UTall Street, N. X.
We make U. S. Bonds and Investment Secnritles a

specialty. exoc\ito iirdors in STOCKS and BONDS
for cash or carry the same on marifin. We transact
ageneral BANKINC business and ALLOW INTER-
EST on DEPOSITS. Branch OlBces, connected by
private wire. Norwich. <'onn., Oloucester. Mass.. and
131 Devonshire Street, Boston. Mass.

Stewart Brown's Sons,
No. 88 PINE STREET,

NEW YORK,

tocks and Bonds bought and sold on Commission.

Oilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Business, bi y

and Sell Government Bonds and Investment Securl

ties.

Coll J. TuBNEB. Jas. Tubkzb. N B. Linsuv-.
Memb. N.Y. Stock Exch. Special.

C. J.
Turner & Co.,

BANKERS AND BROKERS.
IS Broad &. 35 \iraU Sts., New York,

MILLS BVILDINQ, Room 7, Second Story.

STOCKS. BONDS, GRAIN AND PROVISIONS
bought and sold in New York and Chicago marke' s.

CAJ Co.
B A IV K E R S ,

No. 18 tVAIil. STREET,
New Ifork,

Transact a General BankinR Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bn7 and Sell luTeatment Secnritles.
P. O. BOX 2,647.

A. M. KIDDER. WATLAND TBASK. H. J. MoRSB.
W. C. HILL.

gLLi)^s,pouDEpf SJej^b^ins.

Purchase and sell on Commission OOVERNMUN'i
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW YORK
STOCK EXCHANGE, or all reputable Securltief

bought and sold in the OPEN MARKET. LOANi-
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

iBoodfft
Mcl^ettau

& So.BANKERS,
is Broadvray. cor. Exchange Plnce, N. Y
Branch OUlcr, ViS La Halle 8t., Chicago.

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE Ol
STOCKS AND BONDS KOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSIT-
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
O A. BOODT. C. W. MCLILLAN JB.

RKUBIN UlLAln).

BANKERS,
ONITED BANK BUILDING,

W^all Street, Corner Broadivay.
aiOOKS, BOXVS it COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission at

New York Stock Exchange. Advanoesmade on bul.
neaa paper and other seonrlUas.

SanUjevs anil %xa)iZKS.

J. D. PBINCg. JAK WniTkLT, B. CRUOnOAHbVT.
HABKY C, IA>0AN, MATMAKD 0. WnUL

W. U. TiUTKits, BpeoUl Partntr.

Prince & Whitely,
No. 64 BROADWAV, NEW VORF.

(Brancb omce, ISO Finb Awe.)
All classes of Railway and Mining Stock* bong t

and sold on Commission.
Private Telegraph Wire* toPtalladeipbla, Wtlmla' •

tun. Baltimore, Wublngton, Boaton, Bridgeport a. d
New Haven.

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 35 PINE STREET, NEW YORK.
(Members New York Stock Exchange.)

Accounts of Banks, Bankers and otbera received.
Interest allowed on Balances. A strictly Commlsaion
Business In the purchase and sale of stocks and bonds.
Private Telegraph Wire to Albany, Troy, Syracuse,

Rochester, Utics and BumUo. Draw on City Bank of
London in amounts to suit.
Special attention given to Becnrltlee for iDTeetment.

I. F. Mead & Co.,
»TOCK BROKERS,

80 BROADUTAX, NEW VORK.
Branch OIHce with Private Wire at 23 West Twentr-

Third Street.
Buy and sell on commission for Investment or on

margin, all securities dealt in at the New York Stock
Exchange. _ __
B. B. LKAB. I. F. MKAD, T. H. CrBTU.

Member N. Y. Stock Bzoh.

Fred. H. Smith,
STOCK AIVD BOKD BROKER,

20 BROAD STREET, NEW YORK

Railroad Securities a Specialty.

Intimate knowledge of all for past fifteen yeark
Information cheerfully given. Investors or dealer*
wishing to buy or sell are invited to oommnnlcat*.
All stocks dealt In at New York Stock Bzchange car-
ried on margins.

T. S. YOUNO, Jr., BlDNIT BL M0R8I.
Member N. Y. Stock Exchange.

Young & Morse,
BANKERS AND BROKERS,

No. 29 BROAD STREET, NEW YORK.

Transact a general Banking and Brokerage Busi-
ness in Stocks. Bonds and Miscellaneous Securities.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 8 W^ALIi STREET,
New York.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 24 BROAD STREET,
Neiv York.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHAUTP

,

2 Ezcbanse Conrt, New Vork.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN k CO.,

AmSTERDAin, • • • - IIOI.I.ANB.
' ESTABLISBEU 1061.

Subscribed Capital, 8,000,000 — Guilders (18.200,000.-)

Pald-Up Capital, .7,861,700 - •• (t3,144,e80.-)

Reserve Fund, 1.258,874 34 " (1503,800.-)

Head Office, Amaterdam.
BRANCHES

London—EXCHANOB i, INVESTMENT BANK.
B. W. BLUliE.VSTgIN k Co.

No8. GS & 56 Threadneedle Street. BL C.

Parle—Ancienne Maison Leon ft Dk«hkb,
COMPTOIR DE CHANGE. LllilTCD.

112 Ruede Richelieu.

Rotter4ain-DE WISSEL-en EKFECTKNBANK.
Foschcle-B. W. BLIJDBINSTEIN, JR.
AImelo--LEDEBOER A CO.

Transact ageneral Banking and Commission Bofll-

neas In Bills. Stocks, Shares, Coupons, Ao.

New York Corresponde.nts

Messrs. KNAUTU,NACHOU& kDhNE

E. Wuthmann & Co.,
BANKFRS, BREiHEN, RERnAKT.
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Blake Brothers & Co.,
LONDOIV, ENGLAND,

Solicit acconntsand agencies of Banks, Railwaya

Corporations.firmsand individuals, upon favor-

able terms; also orders for the purchase and

sale of Bonds, Shares, &Cm &c,on Commission
on the Stock Exchange.

NeKOtlatp Railway, State and City Loans and
IsMUe Commercial Credits available In all parts of

the world.

Nederlandsch Indische

Handelsbank,
AltlSXERDAin, HUIiliAND.

Established in 1883.

Pald-TTp Capital, 12,000,000 Gnlldera
($4,800,000 Gold.)

HEAD OB'FICE IN AMSTERDAM.
A^enciea In Batuvia, Soenibaya and Samarang.

Correspondents in Padang.
Issue Commercial credits, make advances on ship-

ments of staple merchandise, and transact other
business of a flnanciiil character in connection with

the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,
Agents for North America,

18 WALL STKEET, NEW YORK.
28 STATE STREET, BOSTON.

Adolph Boissevain & Co.
BANKERS

AND
COramiSSION mSRCHANTS,

AMSTERDAM, HOLLAND
N. Y. CorreftpondentB—Messrs. Blake Bros. & Co.

The City Bank,
(LIMITED,)

LONDON, ENGLAND.
Autlioiiy.rd Cnpital, -
HilbMcribfd CnpiraU - -
I'liid-Up Ciipital* - -

• - £4,onn,ono
- - 4. ()<>(), 04)0
- 1,UUU,U0U

KvsiTve Funil, £300,000.
HEAD OFFICK. THREADNEEDLE ST.

J3/(.4ACHES;
Bond Street, I Tottenham Court Ilo«d
LuaKatellill. Paddinjrton,
KnlKhtsbridiie, Aidgate,
Uolborn.

I Old street,
London.

The Bank, while conducting the general bnalnees
of London Bankers, Kives special attention to the
Agency of Foreign and Colonial Banks.

A. G. KENNEDY. Manager

THE
Anglo- Californian Bank

(LIMITED).
LONDON, H.-ail Otlice, 3 Angel Court.

SAN FRANCISCOOmce,422 California, 8t.NEW VOKK Agcuto, J. & W. SeUgman & Co.
BOSTON Uone»ii.)n<rt8, MassacliusettsN. Bk.

Antliorlzed Capital, -

Paid-up Capital, - -

Reserve Fund, - • .

- $6,000,000
- 1,500,000
- 350,000

Transact a getieral banking business. Issue Oom-
merclal credits and Uillsot Exchange, available In al
parts of the world. Collections and ordersfor Bonds
Stocks, etc., executed upon the most favorable termsKKKDR K. LOW, i„IGNATZ STKINAART. ("''""'Sers.
P.N. LILIWNTUA L. Cashier.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) *7 .^00 000

UEAIt OFFICE, IIUKO KONO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Ca.cutta, Singapore, Saigon
Manila. Hong Kong. Koochow, Amoy, Nlngpo
Shanghai, Kankow. Yokohama, IXlogo, San Francisco'
and London.
A. M. TOWXjUE.ND. Agent. 47 Wiillam St.

Bank of Australasia,
(INCOUPORATED 1835.)

4 Ilireadiieedle St., Londoii, England
PAIIJ-UP CAPITAL, £1.200,000.

UNDIVIDED Pl(OKlT.S (Including Guarantee and
Reserve Funds), i;479,376.

Iiettera of Credll and Drafts Issued on the 110
branches of the Hank In the Colonies of Queensland,
New South Wales. Victoria. South Austruiiu, 'l'a> ma-
nia and New Zejiland. Kills iiegotlaled or sent for
Collection. Telecraphlc Translcrs made. Dep< sitr
received In London at interest for fixed periods on
t»tm» WW«h may be a.-icrtalned at the olBce.

f Hl!,>fcAyx SELBY Seoretam

©atmjatatt ^vinhsxs.

Bank of Montreal.

OAPITAI., ... $12,000,000, Gold.
SURPLUS, - . $5,750,000, Gold

C. F SMITHERS, President.

W.J. BUCHANAN, General Manager

NEW TOItK OFFIUE,

Nos. 69 & 61 AVAI.I. STREET.
Walter Watson,
Alkx'k Lang, Agents.

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers' Credits,

available in any part of the world; issue drafts on
and make collections In, Chicago and throughout the
Dominion of Canada.

London Office, No. 9 Bircliln Ijane.

Merchants Bank
OF CANADA.

Capital, - - - $5,700,000 Paid Up.
Reserre, $1,150,000
President, ANDREW ALLAN, Esq.

Vice-President. ROBERT ANDERSON, Esq.
HEAD OPFIC'E, JTIONTREAIj.
GEORGE HAGUE, General .Manager.
J. H.PLUMMER, Assistant General Manager.

BANKERS:
LONDON, BNG.—The Clyciesdale Bank (Limited.)NEW YORK—Tho Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banking business undertaken.
NeMT York Aeenvy, No. 61 AVall Street.

HENRY HAGUE, ) .„„„,.
JOHN B. HARRIS. JR.. f

Agents.

Imperial Bank ofCanada.
CAPITAIi (paldnp), - -$1,500,000
SURPl,US, $678,000
H. S. HOWLAND, Pres't. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BRAA'CHES:

?t. Catharines, Port Coiborne, St. Thomas, IngersoU
Welland, I-'ergus, Woodstock,Winnipeg, Mujl,,

Brandon.
Dealers in American Currency & Sterling Exchange.

Agents In London: I Agente In New Y'ork:
BosANiiiTET, Salt* Co., BANK OF Montreal,

73 Limibard Street. I 59 Wall Street.

Promptest attention paid to collections payable in
any part of I'annda.
Approved Canadian business' paper discounted at

the Head Office on reasonable terms, and proceeds
r«*mitted by draft on New York.

AGENCY OP THE

Bank
OF

British North America,
No. 62 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
firs. Issue demand drafts on Scotland and Ireland,
a'BO on Canada. British Columbia, Portland, Oregon
S in Francisco and Chicago.

CiKC:ri,AR NOTES Issued in Pounds Sterling
a '-ailable in all parts of the world.

Bills ooUeoted and other banking business trans-
afted. t). A. McTAVlSH,

H STIK K.MAN. Agents.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TORONTO, CANADA.
Prompt attention given to Collection of Commer

cial Bills and Canadian Kunds on all points in Canada;
American and Sterling Exchange, and Stocks. Bonds,
etc., boutfht and sold.
Correspondents—Bank of New York, New Yorki

a d AtlLtncM Rank. London.

Brewster, Cobb
& Estabrook.

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Sealers In municipal, State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,
(Formerly Chas. A. SWEET & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in Municipal. State and Railroad Bondi.

JOSHtTA WILBOITR, CHARLE.S H. SHELDON, JB.
Bk.njamis a. Jackson, William Binnkt, Jh.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial I'aper, Government and
other flrst'Class Bonds and Securities and Foreign
Exchange.
P.rlvate Telegraph Wire to New York and Boston

Bank of Deposit,
84 Devonshire Jk 'in Wnter .Sts.,cor.opp.P.O

B O S T ON .

Interest on depnsils sub/eel to eheek.
Bonds ami other investments bought and sold.
Correspondence m riled.
Orders executed at Huston and New York iliock
Exchanjics, of icliich we are members,

F. A. Hawley & Co.,
BANKERS.

C. E. Jackson & Co.,
BANKERS.

MIDDLETOWN, CONN.,
Buy and sell Government, Stat«, Municipal and

Railroad Bonds and Stocks. Investments for Sav-

ings Banks a specialty. Collections made.

^'cuusjjlxjiiuia ^auIiJCVB.

^cxv gnglaud gaulitrs.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,
BOSTON.

Samuel G. Studley,
COMMISSION STOCK BROKER,
No. 4 Exchange Place, Room No. 4,

BOSTO.V, MASS.
MEMIBR OF BOSTON STOCK EXCHANGE,

Jos. M. Shokmakkk. Robert M. jannict.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET
PHILADELPHIA.

Narr & Gerlach,
BANKERS AND BROKERS^

No. 3-2i CHj;STXUr STREET,
PHILADELPHIA,

Orders executed by private wire in New York, Bos-
ton and Baltimore.
Drafts issued on all principal points in the United

States !ind Europe.

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. 97 AVOOD STREET,-
PITTSBIIRC;, PA.

Dealers in Government, Suite. County, Municipal
and Railroad Bonds. Execute orders in all SKCUlt-
ITIES listed at the .New Ytnk and I'hiiadeiphia
Stock ExclKingcs by Private Wire.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all classes of Western Pennsylvania

Securities. Correspondence solicited.

A. P. Turner & Co.,
BANKERS AND BROKERS,

No. 207 WALNUT PLACE,
PUILADEIiPUlA.
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^'^uiisiUwania gatifeers.

E. W. Clark & Co.,

R 1 N K K K S ,

No. 31i 8outb Third 8lrrct, I'hIladfilpblR.

DKALERa IN CAK TUUST8 AND OTHER IN
VESTJlliNT 8KCUUITIBS.

8(oclc««n^ R<in<?« ImUkrht »in<1 flf»lt1 on Coinml«8lO'>_

^ntctiott JiaUs.

STOCKS and BONDS
At Auction.

The Unflerslgned hold REGULAR AUCTION
SAIJi^S of all classes of

STOCKS AND bonds'
OK

WKDNEBDATS A.ND SATURDATS.

ADRIAN H. MULLER & SON,
No. 7 PINE STREET. NEW YORK.

Ji^rtciaX %nii>tstments.

Geo. H. Prentiss & Co.,

No. 11 WAI.I. ST., NEW VORK,
AND

308 nONTAGVE ST., BROOKLYN.

GAS STOCKS
AND

OAS SJBCVRITIES,
Street Uailroad Stocks and Bond^

AND ALL KINDS 0»

BROOKL,VN SECURITIES
OE.1L1.T IN.

HEB GAS QUOTATIONS IN THIS PAPER.

GKO. H. PKKNTISS, W. W. WALSH
Member N. Y. Stodi Gxchanfre.

TO BE ISSUED SOON.
A table giving the mouthly range of prices during

iS83 of Bank Stocks, Insurance Gas, City liallroad

«nd Trust Companies Stocks. Will be sent to appli-

cants.

J. P. ^VINTRINOIIAM,
GAS, INSURANCE, BANK STOCKS,&0.

BECUaiTIES BOUOHT AT THE AUCTION SALES.

36 PINE STRKET, N. T.

Francis Smith & Co.,
Indianapolis, lutl., Ticksburg, Miss.

Aud 31 Poultry, Londen.

BROKERS
IN

nORTOACiE LOANS.
Wkitk roR CincttTi.AR

.

THE WESTERN
Farm Mortgage Co.,

LA^VRENCE, KANSAS,
Offers to investors the best securities in the market
FIRST MOnrOAOK LI.ANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. K*inds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. V. M. PKllKINS, President; J. T.
WAKNK. Vice-1'reit.; I. ^1. PKUKINS, Secretary.
CHAS. W. GILLKTT, Treas. N. V. UAUT, Auditor

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. SWEET. Pres. GEO. M. NOBLE, Sec

Is the oldest and largest institution in Kansas,
giving exclusive attention to tbe Ncgotinting of
CHOICE FlltST .M01tT<i.\0B LOANS at liigh rates
of interest. It has noKotlated over i>i,O0U.OOU
of til cie loans for Savitigs Hanks, Insurance Com-
panies. Estates and private parties East. Send for
circular.

Farm Mortgages
In Sums of $100 niid Upwards on In-

diana and Uliio Lands,
KOTUING SAh'KK. AI.WAY'' PROMPTLY PAID.

SE.Ni> hull PAMl'Ill^ET.
JOS. A. MOOItE,

84 East market St., Indianapolis, Ind.

Mvicial %nv6Btm6nt3.

Investors, Attention

!

»t200 to $20,000.
Seven Per Cent Soini-Aiiiiunl Inter-

est not to Inveslors.

SECURITY ABSOLUTE.
Flrftt mortfiii^e on Ininrovort pr<»iH*i-ty In Kftnsns

City, and KtHMi farms In Kiiniias iiml Mi-.sourl. worth
friiiu tlireo tu ttve tinioH the timount nf the luan.
For purticuhir» und roferencOB fttidross

H. P. ]T10U«AN, General Agent,
NO. 3 CUSTOM llOUSi: ST., PUOVIDEXCK, U. I.,

JTAUVIS, COBiKI>IN A CO., Brokers,
KANSAS CITY.

Albert E. Hachfield,
8 & 10 PINE STREET.

Bonds and Investment Securities

^V A N T E D:
Home Wiitertown & <^>ucloDsburg Ists and 3da.
OswoKO & Home Bonds.
Joliet X Northern Indiana Bonds.
Torre ITiiuie A IndhmanoUs Stock.
Mexican <(.\»rUss) iionds,
Urund Hupids^ Indiana Bonds and Stock.

gnUvtstf giMixljeutXs, Sfc.

THE CANADIAN PACIFIC RAII.-
1 AVAA COMPANY.

Mo.NTiiKAl., Jan. 11, 1S84.
THE HAI F-YEAIH V UJVilMNM IPOS
THE CAPITAL ?;T0CK OF Till!* ( 0.»I-
PA \ \ , at the rate ol throe per cent per annum, se-
cured under agreement with the Govermnent (-f the
Dominion of Canadii. anil a hitlf-yeiirly supplement-
ary Interest dividcuil at the rate of two i>cr cent per
annum, dechiri'tl liv this (;oni!i;iny. to^'cther foiniin;:
A IIALF-YEAKI.Y DIVIDEND D\ Til K
I*A1D f"TOCIi AT THE RATE OF FIVE
I'Elt CENT PEIlANNLfll.will be paid on MON-
DAY, Feb. ly, ldi4, to stockholders of record on that
date.
Warrants for this dividend, pavable at the agency

of the Hank of Montreal, 3'J Wall Street, New York,
will be delivered on and after Keb. 18, 1884, at the
office of tiie cn)jii>anv's aut^nts,

aiESr^KS. .1. KENNEDY Ton & CO.,
NO. «:» \VII,I,IAiM ST.. NEW VOKK,

to stockhjkiors wiio an; registered as resident in the
United States and Canada.
All other wartants will be delivered on the same

date at the office of Messrs. Morton, Rose & Co.,
London.
The transfer books will be closed at 3 o'clock P M

onS.-VTURDAV, .Ian.2«, and will be reopened at 10
o'clock A. M. on SA'rURDA Y, I'eb. S3.

(Signed) C. DRINKWATEH, Secretary.

's Ofuce, 1

;ntkai. Depot, >

UK, 1 lee. 20. 1883.)

''HE LAKE SHORE &: mCHIGANA SOUTHEItX RAILWAY CO.
TREAstMiEii'8 Office,
Gkaxi> Cen
New You:

The Boat d of Directors of tliis Company liave this
day declared a QUARTERLY DIVIDEND of TWO
PER CENT upon its capital stock, pavable on
FRIDAY, the FIRST DAY OF FBISRUARY
NEXT, at this office.
The transfer books will be closed at 3 o'clock P. M.

on MONDAY, the 31st inst., and will be reopened on
the morning of Tuesday, the 5th dav of February
next. E. D. WORCESTER, Treasurer.

THE ST. PAUI, iniNNEAPOLIS &
AmANUI'OBA RAILWAY COMPANY, No. 03
W1LLIA5I STKEET,

New Youii. .Tanuarv 8. 1881.
The usual Quarterly Dividend of TWO PER CE.\T

has this day been declared on the capital stock of this
company, payable at this oflice on and after February
1, 1884, to stockholders of record on that date.
The stock transfer books will be closed at 3 o'clock

P. M. on Sattirday, Jan. IP. and will re-opeu at 10
o'clock A. M. on Monday. Feb. 4.

JOHN S. KENNEDY, Vice-President.

rjFFICE OF PlIIiLMAN'S PALACE
CAR COMPANY, CHICAao. ILI,., Jan. 18, 1884.

DIVIDEND NO. 68.

The usual QUARTERLY DIVIDEND of TWO (2)

PER CENT on the capital stock of this eomi'any has

been declared, payable Feb. 15 to stockholders of

record at the ch>se of business Feb. 1. 1884.

Transfer books will close Feb. I and re-open Feb.

10, 1884. A. S. WEINSUKI.MER. Secretary.

(OFFICE OF THE H01TIESTAKE
.MINING COMP.VNY (MILLS BuiLDI.NGI. No

15 BuoAD Street, New York, January 15, 1884.

DIVIDEND NO. 65.

The regular Monthly Dividend—Twenty Cents per

share—has been declared for December, payable at"

the oflice of the transfer agents, Lounsbery & Haggin,

Mills Building, 15 Broad Street, on tlie 25th inst.

Transfer books close on the liith inst.

LOUNSBEUY .t UAGGl.N, Tnvnsfcr Agents.

THE NATION.41. BANK OX THE
-L Rr PUBLIC, New Y hk, Jan. «, 1884.

At a meeting of the Stockholders of this Bank,
held this day. the following gentlemen wo, u elected
directors f<H- the ensuing year

;

(icorge B. Carliart, Oliver h. Carter,
.lolin J. Crane, James B. Johnston,
Win. 11. (iuion, D. 11 McAlpin,
Suiuncr R. Stone, Wallace C. Andrews,
Arthur B. Graves, Abrahtln R. Van Nest,
Win il. Tiilinghast, Geo. E. Sinipson.

Wni. K. Soulier
At a meeting of the Board of Directors held (his

day George B. Carhart was unanimously elected

President and John J. Crane Vlee-^l-^esident.^^^^^^

'Ilnsttvaucc.

Thirty-Fonrth Ainiuul llcport.

MANHATTAN
Life Insurance Co.,

156 & 158 Broadwny, New Yorlt.

Net Aftsctii. Dccomborai. IH82 $10,265,082 fO

INCOmB FOR THE YEAR 1883.
rroralums received $1,008,421 05
Interest rcnetv'd on mort-
Kngti loans 170,016 29

Interest received on b'ndii
owned bycomiiany 48,7M 00

Interest recelv'd on other
securities, rents. Ac.... 407,321 35

Add Interest and rents
duo and accrued 90.i>04 27

Premiums deferred and
due and unpaid 131,921 6i

Market value of stocks
over cost £15,764 St— 2,080,729 W
Total $12,346,362 04

DISBrRSEinENTS.
Paid claims by death, ma-
tured endowments, and
payment of annuities . . $S23.01 2 Ofl

Paid dividend.^ \i3'\lV2 47
I'lrh! purchased policies. 137,Jijti6 29
P'd salaries,oflice, agency,
reui estate, and other
expenses 13fl,.*M7 12

Taxes 9,8y8 02
Medical department 8,349 32
Commistiiona and adver-
tising 121,593 03— 1.475,I7ft 31

Balance $10,871,184 J;3

ASSETS.
Cash on hand
Cash in bank and trust company
Bonds and mortgages secured by real
estate worth double the amount
loaned, luid protected by Are insar-
ance policies held by the company...

1 ouns on policies in force
('1 he legal reserve on the polities m
which loans exist exceeds the
amount of note on the some.)

United States and New York State
stocks, market value

Real estate at cost
Quarterly and semi-annual premiums
deferred, and premiums and interest
in course of collection and transmis-
sion

lAmns on stocks and bonds
(Market value of the securities,

*4,40~,o.-.2.>

Interest due and accrued on all other
proi>erty

$3,035 93
557,811 32

2,781.102 76
l;<;t6.745 70

1,393,810 00
9»2,895 94

131.921 *W
3,06«.yo« 01

06,694 27

Grossassets §10,871,184 23

Adjusted claims not yet
<lue $101,882 00

Reported claims awaiting
proof, &c 77,700 00

Dividends unpaid and
other liabilities. 87,752 .64

Reserve on existinfir poli-
cies estimated by the
Kew Vorkrule 8,214,739 00— 8,481,633 64

Surplus by above rule $2,389,550 Ott

HENRY STOKES, President.

J. L. IIALSKY, First Vice-Pre.sident. '

II. B, STOKES, Second Vice-President.

U. Y. WEMPLE. Secretary.

S. >^. STEBBINS. Actuary.

^^J^cial ^uvjcstrnjctits.

No. 21 NASSAU STKEET,
DEALER IN

CITY RAILWAY STOCK$>,

G^AS STOCItS,
TRUST *0.'S STOCKS,
TELEGRAPII STOCKS,

Bank Stocks, Insurance Stocks.

No Risk; ^r Solid 10 Per Ct.
RAPID ACCIJini;i.ATIO:«I.

CAN HANDLE SU.MS LARGE OR SMALL.

Solid as English Consols or U. S. Bonds
I'or Circular Address the

Central Illinois Fluaurial Agency,
,7.1 (JKSOS Vlf. 1. 1-:. ILL.

TO HOI.DERS OF DEFAULTED
BONDS.

The undersigned invites correspondence with
holders of all WKSTKR.N DEKAUI.TKD OR RE-
PUDIATKD BONDS of Cities, C<uinties. Townships
or School Districts. Will purchase at best ra'.cs.

Give full description and address

T. J, CUBW, JR., St.lJosepb, 9to.
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Liverpool&London& (jlobe
INSURANCE COMPANY.

Statement United States Branch January 1, 1884.

ASSETS.
Eeal Estate $1,145,000 00
I/oans on Bonds and Mortgage !,39j,493 21
United States Gorernment Bonds '. 1.742,380 00
State and City.bonds 363.025 00
Casli In Banks 67G.569 34
Other admitted Assets ; 449.492 13

$5,771,959 71LIABILITIES.
Uceamed Premiums $3,357,701 73
Unpaid Losses 326.905 60
Perpetual Policy Liability 318,201 99
All other L'abilities 192.639 11

SITKPI.i:S $3,576,511 28

$5,771,959 71

Incon-.e 1883 .¥3,605,,840 98
Expenditures 1883 3,023,a76 73

DIRECTORS IN IVEW YORK:
Chairman, ROBERT B. MINTURN,

ALEXANDER HAMILTON, CHARLES H. MARSHALL,
ANSON PHELPS STOKES, JOHN A. STEWART.

Resident Manager, J. E. PULSFORD.
Deputy Manager, HENRY W. EATON. Asst. Deputy Manager, GEO. W. HOTT.

SIXTY-FOURTH ANNUAL STATEMENT; December 81, 1883;
OF THE

/R^TNA INSURANCE COMPANY,
lU Hyj\. HARTFORD, CONN.

CASH CAPITAL, $4,000,000 00
Reserve for Re-Insnrauce, (Fire) 1,682,252 86

Do do (Inland) 9,684 46
Do Unpaid liOsses (Fire) 166,252 75
Do do (Inland) : 10,333 68

All other claims 54,662 20
NET SVRPI,i;S 3,269,457 85

TOTAIi ASSETS $9,192,643 80
AS FOLLOWS: Market Yalue.

CaslilnBanlt $1,031,117 34
Cash in hands of Agents 324,997 i6
Real Estate 364,500 00
Loans on Bonds and Mortgage ; 44,800 00
Ijoans on Collaterals 20,100 00
Stocks and Bonds 7,40"5,897 22
Accrued Interest 1,23 L 98

Total $9,192,613 80

Loii^e^ Paid in 65 Years, $36,000,000 OO

WM. B. CLARK, Ass't Secy. J. GOODNOW, Sec'y. L. J. HENDEE, Pres't.

No. 2 CORTLANDT STREET, NEW YORK.

Continental Insurance Co.,
100 BROADWAY, NEW YORK.

ST^TE3IEIVT JAIVTJAItY 1, 1S84.
CAPITA I. $1,000,000 00
All Claims for Fire and Inland Iiosscs, less tlian 343,131 04
All otlier Claims, less tban 37,193 00
RESERVE FOR RE-INSITRANCE on OntstandlnglRlsks—

TP^re 1,750,137 81
Inland 25,682 88

Reserve for taxes of 1884 50,000
NET SURPIiUS Jannarr 1, 1884 1,661,797 28

Casli A§sets, $4,S67,»44 01
The Safety Funds, under the restrlctioni of the New York Safety Fund Law, now

amount to $1,200,000.

CYRUS PECK, Secretary GEO. T. HOPE, President.

'gxttmxcinX.

Car Trust Bonds.
WB MAKE A SPECIALTY OF THESE VBB?

SAFE SBCUaiTlKS, AND BUT AND SELT. SAME
AT MARKET PHICB.
WE OFFKll A LIMITED AMOUNT OF DESIK

ABLE OAR TRUST ISSUES, ADDITIONALLY
8KCURBD BY THE DIRECT OBLIGATION OF
THE RAILROAD EQUIPMENT COMPANY.

POST, MARTIIS & CO.,
No. 34 PINE STREET.

Reed & Flagg,
No. 52 TriI,l,IAM STREET.

BROKERS AXD DEALERS
IN

RAI1>1YAY BONDS
AND OTHER

INVESTMEIVT SECURITIES.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds,
Gas Stocks, &c..

No. 1 NEW STREET,
NEW YORK.

E. S. Bailey,
7 PINE STREET.

DEAI/INGS IN

I N S IT RAWC E STOCKS
A SPECIAI.TY.

Cash paid at once for the above securtties ; or they
will be sold OD commission at seUer'a option.

H. L. Grant,
No. 145 BROAD\|rA¥,

NEW YORK
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.

See qnotations of City Railroads in this paper.

Chicago BurlinKton t Qiilncy 5s, 1001.
Ottawa Oswego <t Fo.t River 88 <C. B. & Q.), 1900.
Qnlncy & Warsaw 8s (C. B. & Q.). 1890.
Dixon Peoria ,& Hannibal 8s (C. B. & 6.). 1889.
Kansas City St Jo. & Conn. Bluffs 7s (C. B. & Q.) 190?.
Wichita & Southwestern gold 7s (A. T. & 8. Fe), 1909.

BOUGHT & SOLD BY
J. YOUNG, 36 Pine Street, New York.

Central Trust Company
OF KEW YORK,

15 Naxsan St., Cor. of Fine St.

CAPITAL, $1,000,000 in U. S. Bonds.

with $1,000,000 SrKPIiUS.

Allows Interest on deposits, returnable on demaDd,
or on specified dates.
Is a legal depository for money pnld Into Court., It

.authorized to net as Ejiecjtor, Administrator. Ouar>
dian. or in any other posit Ion of ti ust.
Also as Registrar or Transfer Apent of Stocks »xA

Bonds, and as Trustee for Knllroad Mortir;i(res.
UKNRY F. SPA UI.DI.NG, President.
FRKDERICK P. ULCOTT, ( ^lo. t>,.o.i.,«.«.
B. B. KllKUJlAN. •

j
Vice-President*.

C. H. P. BA BOOCK. HccreUry.
QEOUQB tjHEKMA.N. AsBistant SecretarT-

BOARD OF TRUSTEES.
Class or 18S4. iClassop 1885
A. A. Low,
Fred'li H. COBSItt,
Jac'bD. Vermiiye
Wm. Allen liuiler
Percy R. Pyne.
Wm. H. Appieton
R<tm. W. Oorlles,
Geo. MacC.Miller.
CornelliuN. Bliss

8. 1). Babcock,
I. N. Phelps,
Jno. Thome,
Amos R. Eno.
Qust'v Schwab
J. P. Wallace,
JosiahM.Fiske
H.F.BpauldInx
J. 8. Kennedy,

Class or 1888.
David Dows,
George W. Lan«,
Uen^. B. Shermaa,
.1. Pierpont Morg^
Chas. Lanier.
Georxe 1. Seney.
Chas. G. Lundov
Wm. H. Webb,
irred.P.Oioott.

SftnefT Tmsk. Get. F. Ptaboity,

Spencer Trask & Co.,

Bankers,
70 Broadway, New York City.

Transact a General Banking Business

Branch Offices.

Ccnnected by private wires,

Philadelphia, 132 S. Third St., C. A Fm
Albany, N. Y., 65 State St., Mr. A. Graves
Providence, R. I., 13 Westminster St
SakATOGA. N. Y Grand Unira Hotel
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awaiting shipment in Russian ports, and with the Austra-

lian crop now ready and promising a surplus of about 1^

million quarters, and then the Indian crop immediately to

follow, with our own not far off and a surplus larger than

a year ago of the old crop still in farmers' hands, there

seems little hope for our wheat speculators until prices

reach a figure at which consumers in some part of the

world will lift off their load. At present, considering our

large supply, a mere trifle is going to Earops. The fol-

lowing figures, made up from the statement of exports

just issued by Mr. Nimmo, of the Bureau of Statistics,

will illustrate this truth.

EXrOKTS OP BKEADSTDFFS POR DECEMBER AND FOR SIX MONTHS.

TERMS OFSUBSCRIPTIO.M-PAYABLE IN ADVANCE:
ForOiin fear (Including postage) f10 20
ForSixMoatUs do 6 10
Annual subscription in London (Inoladlng postage) £2 78.

Sixmos. do do - do £183.

Subscriptions will be continued until ordered stopped bj/ a written

order, or at thepublication office. The publishers cannot be responsible

for remittances nnless made tiy Drafts or Post-Offloo Money Orders.

Eilverpool Office.
The oOlce of the Ciironicle in Liverpool is at B 1 5 Exchange Build-

ings, where subscriptions and advertisements will be taken at the
regular rates, and single copies of the paper supplied at Is. each.
A neat file cover is furnished af 55 cents; postage on the same is 18

cents. Volumes bound for subscriber.^ at $1 00.

1«^II.I>IAITI B. DANA Sc Co
79 d: 81 IVIIIiam Street,

WILLIAM
JOIIS G

IM B. DANA. \
}. FLOYD. ( Post Ofi-ice Box 958.

uu., Pobllnherii,NKW YORK.

THE FINANCIAL SITUATION.
Our markets have nearly all of them been very much

disturbed during the past week. The influences at work
were so various as to aSect many separate interests. Not
crops, pools, earnings, railroads and construction compan.

ies alone, but produce markets also have been the source

of no little solicitude. Altogether, with the rumors afloat

as to the stability of unnamed banking houses, Wall
Street on Wednesday appeared to be on the verge of a

panic. The next day, the weaker holders having been

sold out, a better feeling prevailed, and y*sterdav the

improved condition made further progress, mainly under

tne influence of the amicable settlement of the trunk line

pooling arrangements.

As to breadstufTs the anxiety is not likely to be

removed until the extent of the losses which are inevitable

is more apparent. Prices of wheat at Chicago have now
declined to below 90 cents without any improvement in

the condition, and until values reach a point at which

Europe will take part of our surplus there seems no

prospect of relief. With a stock of 35 million bushels in

sight here, of 16 millions in stock in Great Britain, of

19 millions afloat for Europe, of 40 millions reported

1883.

Dec.

QjianUMa.
Wheat, .bu. 8,831,657

Flour... bbl8. 897,145

Tot. In bush.

Valites.

Wh't 4 flour

Corn & meal.

Bye
Oats
Barley

Totnl value.

9,268,990

10,712,834

40,134,728 8,147,417 7S,629,07d

4.463,557' 1,031,8-5 4,583.984

60,216,233 12,790,854

t
I

t
68,989,275 15,176,338

1,896,919| 16,005,958| 1,782,590

299,384i 2,255,139' 111,290

14,165 137,1761 8,605

18,39l' 155,699, 8,967

12,941,683 87.543.245 17,087.790

1)2,462,330

4,484,584

600,206

92,309

183,137

1881.

e Momh».

8,380,340; 59,959,004

. 404,35!)' 2,844,244

10,206,838 72,758.108

% I «
12,088,549' 89,748,40*

1,679,112 21,743,588

15,061 1 3&t,720

11,341 178,483*

11,737 108,723

117,822.558 13,806,400 112,14.3,915

Here we have reported—with a visible supply 13

J

million bushels larger than a year ago and 17^ millions

larger than two years ago, and with farmers' holdings, as

we show in a succeeding article, in excess of either year—

a

total export of only ^\ million bushels in December, against

12f millions in 1882 and 10^ millions in 1881. Obviously

the present situation of wheat is not a reassuring one.

The earliest adverse circumstance, and perhaps the

most demoralizing, with which Wall Street has had to

contend this week, was the difficulty culminating in

placing the North River Construction Cimpany in the

hands of a receiver. This was foreshadowed in our

columns last week, but with,the attending dissensions and

the rumors which followed pf the probable appointment

of receivers of the West Shore, of the Ontario & Western

and other companies, the results have been very disas-

trous to a large number of the holders of We?t Shore

securities. Truth i?, the task the Construction Company

set itself to do was a formidable one, being nothing less

than the building of an entirely new trunk line through a

populous district where the cost of the right of way

alone was an item of no mean proportions. The managers

seemed to realizs the work before them and its needs,

having apparently secured ample means, a powerful

financial backing, and a large and increasing local

support. As a result, the road is now about com-

pleted and is physically in first-class condition. And
yet by a strange combination of circumstances just

as the road is opened its entire length, ^he pro-
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jectors are overwhelmed with financial burdens and

are forced to succumb. It would be diffipult to fix the

responsibility for this. Perhaps, indeed, there is little

blame attaching to any one, for if there were not such a

general feeling of distrust the enterprise could no doubt

have raised for the future the money it needed, eveil as it

had in the past. Moralizing will do litile good now. The

road has been built, and is in many respects a splendid

piece of property. It may have been built at an inoppor-

tune time, not only as regards money, but as regards

business. But that does not alter the fact that the road is iu

existence and that it is in excellent position for command-

ing traffic and must be accepted in the future as no less a

factor in the problem the trunk lines have to work out,

than is the Lackawanna or in truth any of the older

roads.

It is not furprising that a fall of over 33 per cent in

N. Y. "West Shore & Buffalo bonds, 25-} of which decline

has occurred since early in December, should have an

unsettling effect, particularly since wilhin the past week or

more the fall has been accompanied by reports that wealthy

holders who had bought the bonds for investment had sold

out, and furthermore that an additional supply had come

from parties whose losses in other enterprises compelled

them to sacrifice these securities. It was also claimed that

the shrinkage in the Villards and the "West Shores had seri-

ously crippled large numbers of capitalists, whose operations

in the market have within a few years been very heavy, and

that some banking houses and possibly banks had seri

ously suffered. So far as can be ascertained, however,

these latter rumors have slight foundation. Banking

houses carrying the West Shores on margin have

suffered very little loss, because a failure on the part

of their customers to respond to the demand for

more margin was followed by the sale of the securities.

The same may be said with respect to the "Villards. There

are, however, brokerage firms who have been doing a

, larger business than their means or prudence warrant

not only in stocks but in grain and other staples, and some
of these have doubtless become involved by the fall in

stocks and wheat, and this is probably the foundation for

the disquieting rumors which have been current for the

past few days.

Another and prominent cause of distrust has been the

controversy between the old trunk lines and the Lacka
wanna, which on "Wednesday appeared to have settled

down into a prolonged fight. This disagreement has been

a threatening feature for weeks. The order cutting off the

"Western connections of the Lackawanna at Buffalo was
not put in force until "Wednesday, because until then it

<;ould not be made effective, and the fact of the postpone-

ment gave color to a report that negotiations for an

amicable settlement were progressing favorably. On
"Wednesday afternoon and. Thursday morning, when it

was ascertained that the order of the Commissioner had
actually been executed, a heavy break in these properties

carried prices to about the lowest figures recorded in

several years, New York Central falling on Thursday to

the lowest price since 1878. But towards the close of

Thursday it was reported that Mr. Sloan had consented to

submit the differences in dispute to arbitration, and this

fact was the chief cause for the sharp re action which
occurred the latter part of that day. The truth is, the

settlement which has thus been perfected has a very
reassuring aspect, since on its face it shows not

only a determination of the combination to maintain

the pooling arrangement intact, but also the ability

and power of CommiEsioner Fink to enforce its obli-

gation e.

Still another unfavorable circumstance has been the rail-

road earnings, which for the first week in January almost

uniformly showed a decrease. This was interpreted as indi-

cating a permanent decline in the revenue of all the roads.

Accepting that conclusion, the public argued that so long

as there was an open rupture threatening nearly every
railroad pool, such a loss of tonnage had a two-fold mean-
ing—it not only meant less tonnage to be divided, but less

inducement to keep the peace, for it is always the bone
with little meat on it that makes the fiercest fight. In
another column we give some reasons for believing that as

far as any falling off on account of diminished crops of

cereals is concerned, there is very little ground for

anticipating it. On the other hand, the extent to

which the unfavorable state of trade may affect

railroad earnings, is an element of uncertainty which
cannot well be measured. In this latter view, the decrease

shown for the first week of January would have pos-

sessed greater significance, had it not been that

it was difficult to tell whether it was not wholly

the result of the extremely cold weather which

prevailed. The returns now coming in for the second

week of January would seem to show that this

was the cause in many cases, for the St. Paul, the

Northwest, and the Omaha, all of which we reported as

exhibiting a decrease, now have an increase. This is

certainly a satisfactory feature.

Of returns for the year just closed, we have this week
the Erie statement for the month of October. The
exhibit is very favorable, and had a good effect upon the

market, but what a commentary it is upon the facility

v/iih which information is furnished, when the results for

the first month of the company's new fiscal year may
not be known till ten weeks after the close of the

month, and then at that late day become an influence upon

stock speculation, while the results for the intervening

period still remain a matter of doubt. There is reason for

believing that the showing for October—the figures for the

month exhibit an increase of over $200,000 in net on 1882

after allowing iu full for the expenses of the New York
Pennsylvania & Ohio—may not be indicative of the pro-

gress made during November and December, which makes

the delay in getting out the monthly statements particularly

aggravating. We should now have at least the November
figures. Our table of net earnings last week con-

tained the November exhibit of the Chicigo Burlington

& Quincy and of Union Pacific, and that of the Pennsyl-

vania was published two weeks previously. "Why can

not the Erie do as well as these companies?

A particularly favorable statement of earnings made pub-

lic this week, is that of the Atchison Topeka & Santa Fe for

the late calendar year (December figures being estimated).

It shows a net revenue (including in this the Southern

Kansas system) of §8,347,574, out of which the company

paid $3,224,57.3 for interest, sinking funds, and other

charges, leaving a balance of $5,122,999, equivalent to

about 9 per cent on the $56,913,200 stock outstanding.

Six per cent dividends were paid, calling for $3,414, 5G2,

half a million in addition was transferred to renewal

fund, $250,000 was used for the firo insurance fund, and

$200,000 was allowed for depresiation in tha value of

materials on hand—after all which there still remains

$758,437, and this has been carried to. the credit of income

account. In these figures no account is taken of the land

sales, which reached $1,155,033 for the year, the actual

cash collected being even larger than this— viz : $1,304,-

811. It should be said that the company's prospects for

coming months are very good, since a large proportion of its

mileage lies in Kansas, and that State raised this season au
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enormous corn crop, as oiir table on a succeeding page will

show.

Another encouraging fact in connoolion with railroad

earnings is the deolaratioa by the Illinois Central npt

only of its ordinary half-yearly dividend of 4 p3r cent, but

klso an extra dividend of 2 per cent. The extra dividand

was entirely unexpected, but is accepted as an evidence

of the company's prosperity. The management, however,

have not issued a statement of the income on which this

extra dividend is base 1, and in default of this and of

certain known facts, the step taken does not altogether

commend itself. The Illinois Central has hitherto been a

model of conservative management. May it not be going

a trifle too fast now ? With the beginning of 1883 it

SBSumed in full the obligations of its Southern leased line,

guaranteeing 4 per cent on the 10 millions stock of that

line, then made a 17 per cent distribution of this stock to

its own stockholders (based on the holdings of the same in

its treasury), raised the dividends from 7 per cent per

Annum to 8 per cent, and now concludes to

make a further cash dividend of 2 per cent

in addition—and this at a time of general bus-

iness depression and financial uncertainty. We
have had as yet nothing except the monthly statements

of gross earnings, and these show that on the Illinois and

Iowa lines the company lost during 1883 about $177,000i

as compared with 1882. Now in this latter year, accord-

ing to the company's pamphlet report, the surplus income

was only $155,875, with dividends at the rate of no more

than 7 per cent. That would not have been a very

favorable statemsnt, except that the surplus was arrived

^t after charging 1^ million dollars to new construction

account in Illinois. In 1883 it was calculated that

only half a million would be needed for this purpose,

-which would increase the surplus remaining from

$155,000 to, say, $900,000. But raising the dividends

from 7 to 10 per cent would add to the charge

on that account no less than $870,000. So even if no

reduction in net has taken place on the lines in Iowa and

Illinois (under the reduction in gross), the year's surplus

would be about all consumed by the larger dividends paid.

Coming to the Southern line, we find that here the gross

earnings have gained $511,457 on 1882. We halve no

data as to the operating expenses either for 1883 or for

any previous year, but Mr. Clarke, the general manager,

in turning the property over to the Illinois Central, esti

mated that the road could be operated for about 60 per

• cent of earnings. Accepting that Dgure, the $4,359,993

gross for 1883 would yield $1,743,997 net. At 70 par

cent they would yield only $1,307,997 net. The charge

for interest and dividends is $1,232,460, leaving iu

the one case a balance of $500,000 and in the other a

balance of about $75,000, one just as likely to be correct

as the other. Southern roads are notoriously costly to

operate, and in view of that fact, and the further fact that

whatever margin of profit remained after the 10 per cent

dividends, must have come very largely, if not exclusively,

from the Southern line, and bearing in mind also that it

has never been possible to obtain any information what-

ever aa to the expensas of this division, does it not seem
as if the management owed it to themselves, none the less

than to the stockholders, to publish the figures on which
their action is based.

Foreign exchange has been active and strong this week.

The reason is that the supply of cotton bills is light, as is

usual early in the year, and there are very few drafts

made against either grain or provisions. The demand
noticed last week to cover speculative sales for long bills

to nold until they become short, and to remit oa West

India account, continues, and from the character of tb»

inquiry it is inferred that bankers are remitting

the proceeds of securities sold here on European

accoant, the decline in our market and the dis-

quieting events since the beginning of the year having

tended to discourage foreign holders of American stocks

and railroad bonds. No attempt is made by bankers ta

forecast the market for the future. If the present excep-

tional demand should soon be satisfied, and if by reason

of a sharp and more or less permanent decline in grain

this staple should be placed within the reach of exporters

the advance in sterling would be arrested, but there will

have to be a very free movement of exportable products

to cause more than a gradual decline. The following

shows relative prices of leading bonds and stocks in

London and New York at the opening each day.

Jan. 14. Jan. 15. Jan. 10. Jon. 17. Jan. la

Lond'n
prtCM.*

tr.T. Umd'n
price:*

123-46

114-31

24-52

89-3C

1S3-05

112-21

27-8H
12-07

90-03

5G-II0

If.T.

prica.

114J4

am

112

56M
IIM
89

55>i

Lond*n
prices.'

723-09

114-4.)

24-60

8S-80

133-36

112-59

27-aot

10-25

87-93

53-73!

s.r.
vrica.

I21«
U4«
mi
(««

112

55-J(i

61%
55M

Lond'n
prlcf».*

li4'20

114-SO

24-91

89-3*

136-7S

m-*98
21-47'

\l'Ji

87-93

63-73J

S.Y.
prictt.

^H
1I4H
21^

13".W

tll^

54J(

10i<!

87}i
58<<

Lond'n
erica.'

124-20

114-30

2640
69-88

11272

-28-0(lt

8S-fl6

BSsU

jv.r.

price:

0.8.4«,c.

D.S.4}<s.

trie

2d con.

111. Cent.

s. r. c.
Beading
OntW'n
<t. Panl.

Can.Pao.

123-48

114-31

26-81

91-25

131-44

113-46

28-79t

»2-7a

60-86

123«
lUH
2U>f

13:i«

113Ki

12J4

93!^

8««

124H
114^
K5J<

80>i
1S6W
IISM
WK
10«
»i

67H

Bcoh'Ke,

liBblea. 4-88 4-88 4-8ft< 4-88M ,
4-88«

* Expressed In their New York equivalent,

t RoadtnK on baals of $50, par value.

: Ex-interest.

Money continues abnormally cheap, and this is not sur-

prising when the fact is considered that the banks now
hold a larger amount of cash and deposits than has ever

been recorded at this season of the year. As the domes-

tic exchanges favor this centre, the movement this way
will probably continue large for the present at least.

The following statement, made up from returns collected

by us, exhibits the week's receipts and shipments of cur-

rency and gold by the New York banks.

W<iik Bndtna Jan. 18, 1884.

Currency.,

aold

Total gold and leital tenders.

Received by

N. r. ntnka.

12.81-J.OOO

30.000

{2,042,000

Shipped by

If. V. Btnkii.

•#2j),000

(200.000

Net Interior

Movement.

Gllla »2,882.000-

'iuln. 30.000

GiUn.t2,692.000

' $20,000 of thl<< w:vH tran3f«rreil in the shape of silver oertlUnates
by a deposit of Bold iu the 8ub-Treasury.

The above shows the actual changes in the bank hold-

ings of gold and currency caused oy this movement to

and from the interior. In addition to that movement, the

banks have gained $1,100,000 through the operations of

the Sub-Treasury. Adding that item therefore to the

above, we have the following, which should indicate the

total gain to the New York Clearing Hjuse banks of gold

and currency for the week coyered by the bank statement

to be issued to-day.

Week Ending Jan. 18. 1884.

Banks' Interior Movement, lis above
Sub--l'reasury oporulionsi net

Total ffold and ICKal tenders

fnto Banla.

*8.942.U00

1.1UO.<JOO

14,042.000

out 0/ Banto '^'^ Clianoe in
Bimk HoliUnge.

$230,000

1230,000

Ual'<.f2.6lU.000

Gain. I.IOO.OOO

Gain. »3.792 000

The Bank of England reports a gain of £18,000

bullion for the week. This represents £267,000 re-

ceived from the interior and £249,000 exported. The

Bank of France shows a loss of 1,025,000 francs gold

and 400,000 francs silver. The Bank of Germany has

gained 14,200,000 marks since the last return. The

t'ollcwing indicates the amount of bullion in the princi-

pal European banks this week and at the corresponding

date last year.
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Bank of England
Bank of France
Bank of Germany . .

.

Total this week
Total previous week.

Jan. 17, 1884.

Oold.

21,500.273

37,843,119

7,200,175

06,543,567

66,389,067

Silver.

39,636,807

21,C00,525

61,237,332

60,720,832

Jan. 18, 1883.

Oold.

21,231,288

37,980,873

7,409,750

66,644,911

65,680,737

Silver.

43,178.283

22,229,250

65,407,538

64,674,790

The Assay OEBce paid $167,944 through the Sub-Treasury

for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom House.

Duties.

Oonnsting of—

Date.
TT.S. Oold Silver Oer-

Notes. Oertif. liflcales.

Jan. 11... *464,336 55 $12,000 $46,000 $316,000 $90,000
• 12... 228,804 33 6,000 31.000 114,000 78,000

" 14... 449,126 50 7,000 36,000 278,000 128,000

" 15... 459,864 31 8,000 38,000 292,000 122,000

" 16... 302,494 06 5,000 21.000 203,000 73,000

" 17... 280,447 34 4,000 33.000 165,000 78,000

Total... $2,185,073 09 $42,000 $205,000 1,368,000 $569,0C0

RAILROAD TRAFFIC AND SHORT CROPS.

Among the influences affecting Wall Street values

the past week is the falling off in railroad earnings,

which in so many directions has been apparent. Loss of

traffic In the early months of the current year was gene

rally anticipated, but the prevailing idea seemed to be

that in the decline in prices during the latter part of 1883,

it had been largely discounted. This supposition would

perhaps have proved true had not late disclosures of a

ditquieting nature added to the sensitive condition of the

market. At all events, as the reports of earnings are now.

coming in and further aiding in unsettling values, it will be

of advantage to recall some facts which have a bearing

upon the general subject.

Without expressing an opinion as to the actual traffic

the roads will secure during the next six months—a very

complex problem in the present depressed condition of all

our industries—one thing seems assured, and that is, so far

as the reported smaller tonnage compared with a year ago

is due to a restricted^crop movement in the West, it is

mainly temporary. We base this statement on the

detailed estimate of the crops issued recently by the Agri-

cultural Bureau. Those whose purpose it is to exaggerate

the feature of a loss in earnings, are constantly enlarging

upon the two patent facts, that we raised less wheat and

had a larger percentage of frosted corn in 1883 than in

the previous year, leaving out of view all reference to the

other crops of that section, or to the larger surplus of

every description with which last year started, or the

smaller amount which has up to this date reached the con-

sumer. With the question presented in that partial way,

a conclusion very unfavorable to the future crop move-

ment is easily reached. But the figures of the Agricul-

tural Department now made public, compel one to take a

little broader view of the situation.

The first point these figures suggest is the surplus with

which the new year started, and that recalls the lack of

surplus at the beginning of the previous year, owing to the

very small crops of every description which were raised in

1881. Noestimateof the yield made in the fall of 1881 was

as small as the result proved, the shortage extending to all

articles of food and being so extreme as even to force a

large import of vegetables from Europe. Under such

circumstances, consumption reduced our reserves of

grain to the very lowest point. In 1882 the yield of

food products was quite the reverse, that is very abundant

almost everywhere, South as well as North, and in every

department. As a consequence, although the early con-

sumption of wheat was necessarily large, yet the export

movement being small for such a prolific year, and the

South not making its usual demand on the North, our

surplus of that year's grain left over the first -of July, 1883,

was generally estimated to reach from fifty to seventy-five

million bushels, and by some even more.

Now with these facts in mind we are prepared to

understand the Agricultural Department's figures recently

issued and their bearing on railroad traffic. First, we
give the returns for the crops of wheat and corn for the

three years referred to. We have arranged them so as

to bring the yield of the West and Northwest together in

one total, as it is the production of that section mainly

that is reflected in our traffic reports.

PEODCCTION OF COBN AND WHEAT IN THE UNITED STATES.

Section

oS

Country

Ohio.,..

Indiana.

IlUnoia..

Iowa
Mlss'rl..

Kansas.
N'br'aka

Mich....

Wis
Minn....

T o t a
West'n
Paotac
Coast.

Rest of

entry.

Gr'd tot.

Corn (.bush.)

1881.

79,760,000

79,618,000

176,733,000

173,289,000

93,069,000

76,377,000

68,913,000

25,068,000

29,040,000

16,252,000

508,119,000

2,';4T,000

884,090,000

1,194,916,000

1882.

03,319,200

107,484,300

182,338,900

175,487,800

170,037,000

144,452,600

82.478,200

28,581,600

82,201,600

21,127,600

1,037,506,600

2,938,'eOO

576,579,600

1,617,025,100

1883.

73,560,000

95,820,000

203.786,500

169,629,000

161,655,000

172,800,900

101,278,900

21,412,300

23,579,800

15,121,800

Whait ibush.)

1881.

1,038,446,700

2.815,200

510,004,995

1,551,066,895

38,520,000

31,353,000

26,822,000

18,248,000

20,399,(KK)

19,909,(K)0

13,840,000

21,220,000

17,987,000

86,952,000

244,250,000

41,127,000

94,903,090

380,280,090

1882.

43,453,600

45,461,8C0

52,302,900

25,487,200

27,538,600

31,248,000

18,300,000

32.315,400

28,145,400

33,030,500

332,883,400

48,180,900

123,721,170

504,185.470

25,884,000

28,447.800

22,150,000

27,518,800

23,819,300

26,851,100

27,481.300

25,011,000

19,604,900

K),773,20')

260,541,400

49,548,600

110,089,500

420,154,500

With regard to corn the foregoing shows that there

is in the aggregate no shortage whatever in the

section referred to, and since, as stated, the surplus

had been reduced to a mere nominal amount when

the crop of 1882 was harvested, and was large

when the crop of 1883 was secured, the amount for

the railroads to market during the crop year of

1883-4 must be considerably in excess of the amount

so marketed during 1882-3. Of course we are aware

of the claim that an important portion of the product of

1883 has been injured by frost and rain and is unmerch-

antable. But how far that claim will be sustained is

doubtful. Mr. Dodge, the statistician, says very properly

that " no crop is ever free from immaturity and imper-

fection." At all events, the corn is raised and the ques-

tion of condition is only one of degree, which, whatever

may be the result, cannot affect traffic reports, except in

a limited section, until next summer ; and even then if

the portion injured be fit for no other use, it will make

either whiskey or pork and in that way enter into railroad

tonnage.

As to wheat, the total crop for 1883 appears to be

420 millions, against 504 millions in 1882. But, as already

stated, it is supposed that about 50 millions of the last

crop (taking the smallest estimate) was not marketed until

after the beginning of the current crop year ; hence de-

ducting that surplus from the 504 millions and adding it

to the 420 millions, we find that the amount the railroads

have to move in 1883-4 compared with what they actually

did move in 1882 3 must be estimated on a crop and

surplus of 454 millions in 1882-3 and of 470 millions in

1883-4. So that as far as railroad traffic is concerned the

crop of wheat ready to be marketed at the beginning of

this crop year was really larger than the amount

which was actually marketed last year. Further-

more, if we may judge from the receipts at the

eight Western towns covered by our weekly reports,

the quantity the producers have shipped up to the first of

January of this season (including flour and wheat) is a

little less than it was up to the same date last year, leav-
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iog a larger supply still in farmers hands than there was at

the same time a year ago, while the stock in sight on that

day at the same towns which must be moved to market,

is also very much larger. Certainly these facts afford a

very promising, rather than a discouraging, outlook 'for

breadatufTs tonnage.

But this is not all. These figures cover only

corn and wheat. We have raised large grain crops

of every description this year. Had we the full returns

the exhibit which could be made up would be even more

favorable. But adding only oats to corn and wheat, and

giving the year's production of each, we obtain the follow-

ing aggregate results in bushels.

OaU (biuh.) Com (buth.) Whmt (Inulh.) Tolalj (6l«*.)

Crop of 1878. ... «3,878,S60 1,388.818,760 420,122,400 2,821,91».710

Crop of 1870 ses.7ai,B») 1,764,861,635 459,478,505 2,678, lO-J.SOO

Cro:>of 1880 417,886.880 1,717,434,543 498,549.8«8 2,633,860.791

Crop of 1881 416,481,000 1,104,010,000 880,280,000 1,001,077,090

Crop of 1882. .. 479,058,700 1,617,025,100 604,185,470 2,606.866,270

Crop of 1883 571,233,400 1.551,066,895 420,154.500 2,543,4.')4,705

This statement shows a 'total production which is only

a trifle smaller than that of the previous year.

We have brought these facts together, simply as an an-

tidote to the exaggerations which are being circulated as

to the effect of short crops on this year's railroad tonnage. It

of course by no means follows from the facts presented that

there is to be no decline in earnings in any section ; we

have frequently indicated a contrary opinion, but by

ascribing it to the correct cause, its locality, extent

and duration can be better determined. For

instance, in the South the cotton crop is nearly

a million bales short of the last one, while the re-

ceipts for the two seasons up to January 1 showed but

little difference; hence the whole shortage must be dis-

closed during the n?xt four months, and the cotton

carriers must suffer. Then, again, prices of produce are

low, and as a rule all business is quiet and unprofitable;

these are facts which cannot but leave a mark on tonnage

and passenger traffic. For these and other reasons which

will occur to the reader the extent of railroad earnings for

the next six months is a question of some uncertainty.

OlfR STATU RAILROAD COMMISSION.
The submission this week by the State Railroad Com-

missioners of their first annual report to the Legislature

makes pertinent a retrospect of the work of the Commis-

sion during the brief term of its existence. There can be

no doubt that the Board has done belter than was ex

pected of it. Being the outgrowth of a strong public

sentiment (whether real or manufactured, is of little con-

sequence) against the railroads, there was reason to fear

that the Board might be more zealous to servo and ad-

vance the interest that gave it life, than to make disinter-

ested and impartial investigations of the vexed questions

in dispute. That it has on the whole given to either side

but little ground for complaint, is therefore a most en-

couraging feature.

We do not mean by this that the course of the Commis.
sioners entirely meets approval. Nor that they have not

made mistakes, which indeed were inevitable in any event.

But considering the difficulties that have beset them, their

acts have in general been remarkably judicious, for they

have done some really creditable work and rendered

efficient aid to both the railroads and their patrons. The
pressure brought to bear by the interest antagonistic to

the railroads can not but have been very great. They
were the creature of that interest, and, besides, in the gen-

eral decline in stock values that has been ic progress, and

the collapse of many promising new undertakings, the

feeling of animosity against corporations of this class has

deepened, and the clamor for all sorts of restrictive, pro

hibitive, and condemnatory meaaarea greatly increued.

While it can not exactly be said that the Commission hM
tamed a deaf ear to these demands, its action has be«n

in the main wise and conservative, and indicative of a dis-

position to treat every question as having at least two

sides.

We have never contended that a State Railroad Com-
mission is altogether undesirable. On the contrary, we
have maintained that if conceived in a proper spirit the

creation of such a board might be of great public benefit.

With its functions chiefly advisory, and administered

in a spirit of fairness and justice, there could be no doubt

that a commission might do much good. That there are

abuses that need correcting, and evils that need to be

redressed, has been only too patent. Bat no restrictive

or prohibitive legislative enactment yet devised, has

accomplished their removal. On the other hand, the

handing over of the entire system of railroads to a few

officials, possessed of despotic powers, could only tend to

aggravate matters. Given a board, however, acting as a

sort of mediator between conflicting interests—possessed

of course of ample powers to make examinations and

investigations—impartially criticising and reviewing testi-

mony and evidence, and anxious only to arrive at a cor-

rect conclusion, be that in favor of one side or another

—

with such a board, sustained by public opinion, railroad

managers would be sure to heed its suggestions and adopt

its recommendations. The wisdom of a policy of this kind

had been illustrated, with excellent results, in at least one

other State, and New York's year of experience under

it must now be added as further confirming its correct-

ness.

The first evidence our Commissioners gave of being

entitled to confidence occurred early last spring, in connec-

tion with the veto of the Five-Cent Fare Bill by Governor

Cleveland, which the Legislature subsequently referred to

the Commissioners. The Commissioners reported unani-

mously against the expediency of the action proposed, and

the most pronounced member of the Board did no more

than recommend an extension of the commission hours,

showing at once the unreasonableness of the demand for

such a reduction of fares, and the disposition of the Board

not to accept popular clamor unsupported by reason and

facts as a fair basis of action. Another instance also

evidencing the willingness of managers to accede to the

Commissioners' requests occurred later in the year when

in deference to the Commissioners' recommendations,

and against its own inclinations, the New York Central

decided to reduce rates for freight and passengers on its

New York & Harlem division, even though not compelled

to do so by law and while such reduction entailed a large

loss in earnings. The road did this simply because

the managers wanted to make concessions to public

opinion, which evidently yas supporting the Commis-

sioners' recommendations.

The usefulness of the Board in another way is amply

demonstrated in the efforts which its members have made

to secure more frequent and more detailed information

about railroad affairs, the Board recognizing that one of

the crying evils of the day in connection with railroad

management relates to the official secrecy which is so

widely and so persistently practiced. It will be remem-

bered that in August last the Board passed a resolation

requiring railroad corporations in the btate to make

quarterly reports of their operations hereafter (in addition

to the annual statements required by law), and that this

aroused considerable opposition on the part of railroad

managers at the time. The first report was to cover the

quarter ended September 30, bat as no returns for that
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period have been made, we presume that the Commission-

ers must have agreed to accept the report for the full

fiscal year ended with that date as answering the same

purpose, and not have insisted upon a separate statement

for the single quarter. In the ordinary course of events,

the return for the quarter ended December 31 will be

due about the middle of February, and it is to be hoped

that the Board will see to it that the railroads fully comply

with the requirements in this respect.

But while the Commissioners in passing the resolution

have undoubtedly taken a step in the right direction,

it may well be questioned whether they have gone

quite far enough. We will indicate two particulars

in which improvement would seem to suggest itself.

In the first place, the report required makes no provision

for comparison with the preceding year, and the

necessary data for that year is not to be found in the

annual reports, the only returns heretofore made by the

companies. It is easy to see that without such comparison

the figures for the present year alone might be nearly use-

less, and in some cases positively misleading, for it is cor-

ceivable that in any given three months' period a railroad

might net one-quarter or three quarters of its profits for

the whole year, or possibly make no profit at all. The
figures for such period, standing alone, and made without

explanation, would furnish the public a very imperfect

guide indeed of the state of business. The Board should

certainly require comparisons on the important items of

earnings and expenses.

Then another suggestion we would make is that

while quarterly statements are good enough in their

way, they are hardly as frequent in some of their

items as the necessities of the situation would seem to

call for. Take the present time in illustration. There is

a,tithe moment not a little anxiety to know the course of

traffic on the railroads during the next few months, owing
to the continued depression in all branches of trade and
industry, and also because of the introduction of several

new competing lines. It is admitted that the value of rail-

road properties will be largely influenced by the outcome
of these months. Now the large class of small investors

have at least as much right to early information as direct-

ors and officers. But under the arrangement of quarterly

reports they will know nothing of the results on their

properties for, say, January, February and March, until

the middle of next May, when the direction may have had
ample time to employ their fore knowledge by unloading on
the public. The remedy is clear enough. Let us have
monthly instead of quarterly reports on such items as

earnings and expenses, first estimated and issued within
ten days after the close of the month, and then with next
month's estimate the actual figures for the previous month
could be published.

Of course, the Commissioners' recommendations and
suggestions have not all been adopted by the railroads.

But even where they have not been, their investigations

have brought to view many new facts and much valuable
information, and thrown considerable light upon questions
previously little understood. In some instances, indeed, the

railroads were not ina position to comply with the request
made. For example, the Board recommended the aboli-

tion of the elevator charge of one cent per bushel on grain
at the port of New York, but the railroads did not see

their way clear to this, contending that the abolition of the
charge would be of no practical benefit to merchants and
at the same time would imperil the pooling arrangement
with the roads to other cities, under which a uniform and
undeviating tariff is sought to be obtained. The Commis-
sioners seem to recognize the difficulties inherent in any

attempt to deal with questions involving matters outside
the State as well as within it, for in their report they justly

remark that " in the inter State or through-freight aspect
" of the question (of rates) it may be said that little power,
" resident within the State, can be exercised in its deter.

" mination." In the matter of the re classification of dry
goods too, which the Board recommended, the efforts of

the Commissioners have as yet borne little direct fruit, but
that is a very complicated issue, and one in which the rail,

roads have at least as much at stake as the trades afiacted,

and would seem to be interested in making any needed
change at the earliest moment practicable.

Altogether, then, the Commissioners have done much
to justify their existence. Of course, the continued use-

fulness of the Board will depend upon the spirit in which
the work begun is carried on in the future.

LORD LORNE ON CONFEDERATION.
Since his return to England the late Governor General

of Canada has been giving his countrymen the benefit of

his observation and experience as a colonial ruler. Among
other places, his lordship has visited Glasgow, Birming-
ham and London, and in each has had much to say about

Canada, and about colonial rule generally. It is quite

evident that Lord Lome has made good use of his time,

while in Canada, in making himself familiar with the

land and its characteristics, and with the people, their ten-

dencies and their wants; and the impartial judge is bound
to admit that the conclusions at which he has arrived are

in the main sound, and that the advice which he tenders,

if faithfully followed, will conduce alike to the welfare of

the mother country, and to that of her colonial children.

Of the different addresses the first place must be given

to that which was recently delivered at the Colonial

Institute, a Dody which gives special attention to colonial

questions, and whose object it is to promote in every

way the growing interests of the Greater Britain. In this

address, while confining himself mainly to the Dominion
of Canada and Australia, he has in his mind's eye the

entire possessions of the British Crown ; and it is very

evident that he feels the responsibility which rests on the

statesmen of his own generation, in connection with the

preservation- of bonds of union between the crown and its

various outlying posse=sions and dependencies. Lord
Lome's connection with Canada has enabled him fully

to understand the value of American territory, and to

appreciate the enormity of the blunder which was made a

hundred years ago, when the work of many generations

was undone, and the strongest and most hopeful of

Britain's colonial children were lost to the mother country

forever. The loss then sustained has been indirectly re-

covered. Huge colonial possessions have since been built

up. Canada can boast of her five millions ; and

Australia will soon be able to speak proudly of her four

millions. The growing strength of these great colonies

—their increasing numbers and their vast territorial

wealth—is year by year affecting in some way their rela-

tions with the mother country. The old questions are

coming up again—and they will come up more and more
—how to preserve parental authority and how to avoid

giving offense. It is the opinion of the new school of

statesmen and political philosophers that the colonies and
dependencies may be preserved in perpetual connection

with the mother country; that just as England at one time

grew into Great Britain by the union with Scotland, so

Great Britain is growing into Greater Britain by planting

and building up colonies and by extending her boundaries

beyond the seas, and that all colonial policv must be

shaped with these ends in view. These views have
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found no such exponeut and advocate as Professor Sec;

and bis " Expansion of England " may well be regardutl

as the text-book of the new school. L^rd Lome has

proved himself a skilful and able disciple; and not only

is he convinced that the colonial policy of Great Britain

must bo made subservient to certain definite ends, but he

has well defined notions as to what that policy should be

in itself.

Lord Lome's' first principle is that in the matter of

legislation touching domestic questions the colonies should

be let alone. lie lays special stress on the tariff. Much
as the children may love the parent they are so sensitive

on all questions of economy that the parent must not

interfere even if the discrimination should be injurious.

As a rule, colonies will be guided by what seems their own
interest. The Dominion of Canada with all its boasted

affection for the mother country protects its own indus-

tries. In Australia, New South Wales follows out the

free-trade policy; but Victoria is protectionist. They are

each guided by the principle of self-interest. For the

Imperial Government to interfere in this matter

would he, in the judgment of Lord Lome, suici-

dal policy. Protection and free trade, whatever the

effect on the mother country, must be left to the

colonists themselves. The men who would " preserve

" the integrity of the empire, on the old plan of dictation

" from the central hive," are characterized as "theLoid

"Norths of our day." The next point to which Lord

Lome gives insistence is that the colonists should never

be allowed to think that their interests are neglected-

They should be taught to feel that they are as much the

oV.ject of care on the part of the Imperial Government in

Montreal or Melbourne as in London. The appointment

of a High Commissioner on the part of Canada, to reside

in London, is pronounced by far the most important event

in recent colonial history. It secures intelligent consider-

ation for all questions in any way affecting Canada; and it

is suggested that if such an official had existed in times

gone by, such bungling as is visible today in the boundary

line of Maine, and such unwise concessions as were made
on the Pacific Slope, would not have been possible.

Lord Lome looks with hopeful eye to the project of

confederation. He sees no reason why the "same treaty

" with a foreign power should not include various provisions

"for the various parts of the Empire." Queen Elizabeth

was Queen of England, France and Virginia. Why
should not Victoria be Queen of Great Britain and

Ireland, Canada, Australia, India and the rest ? But con-

federation must be confined " by no central and unwieldy
" Parliament," representing widely scattered lands and

vastly divergent interests, but by " a Council of Envoys,

" who, by working together for each part, may consummate
"treaties and enforce agreements." No country like

Canada would be content with representation in the

British Parliament. It would not submit to have its

representatives outvoted. And if the olonies were

united In one body, the same would be true of Australia.

In the great scheme of Imperial confederation, Lord
Lome's hope of unity lies wholly in this " Council of

Envoys."

His lordship is not particular to explain whether

this Council, in which all the parts of the Imperial

confederation would be represented, would be above and
independent of, or only auxiliary to, the Imperial Parlia-

ment. Because Sir Alexander Gait has been useful in an

advisory capacity, he seems to have come to the conc!u-

sian, somewhat hastily and without having given attention

to details, that a body of such men would be equally use

ful on a larger scale. The day is far distant when the

i arliament will abnegate ita functions in faror of

any Council of Envoys, and it is doubtful how far the mere
privilege of tendering advice would be satisfactory to

colonies which, in a hundred years, will be more densely

peopled than the mother country.

There can bs no doubt that there is something inviting

in the experiment of building up a great colonial empire.

Such an empire might add to the glory of Great Britain;

at least it would give a few more titles to the Crown.

But with no power to interfere with the tariff in the

colonies, with every separate colony pursuing its own
policy in the matter of trade, it is difficult to see how
confederations could prove any substantial gain to the-

commerce of the mother country.
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Madrid ** 46i4®46^ Jan. 2; 3 mos. 47-30
Lisbon tt 51''8®52 Jan. 2 •• 53
Alfixaudria.. .... iJan. 2| 3 n^os. HG
Con.stfml'nIe .... Jan. 1' Siehl. 110
New York... iJan. 4!tel.tr8f. 4-8551
Bonibav .... 60 d'ys 18.7'sd. 'Jan. 4ltel.t.rsr. Is. 71-3^3.
Calcutta.. <* Is. 713d. iJau. 4 tel.trsf. Is. 7»i8d.
Hong Kong.

.

!jan. 2 4 mos. 3r. 9H'I.
Shanirhai... [Jan. 2 ** 5s. 3Hd.

fProm oar own correspondent.!

London. Saturday, Jan. 5, 18S4.

As is usual during the earlier days of the year the money
market is in a very unsettled condition, but the tendency has

been strongly in favor of lower rates. Short loans have

been in very little demand, and are now procurable about

2 per cent, while the rate of discount for three months'

bills has declined to 2% percent. Such a movement was re-

garded as certain, and there is every reason for believing that

the money market will relapse into a condition of depressing

ease, such as in fact to indicate that ^the position of mercan-
tile affairs and of enterprise generally is most un.iatisifactoiy.

The re-payments of loans to the Bank of England have, it is

understood, been important during the last few days, and as

it is generally recognized that the applications at that estab-

lishment for temporary help previously to the close of the

year had been below the average, there is naturally an
expectation that as soon as the dividends on the public funds

have bren distributed, the supply of floating money will be
more than usually large: It is true, indeed, that a considerable

amount of imperial taxation is now being paid, but money is

not at present much wanted for general purposes, and it is

difficult to see how any improvement can immediately arise.

Money is dearer oa the Continent than it is in this coun-

try, but this has been the case for several weeks past

without very materially affecting our gold supplies, and
there is no reason why muct influence should be produced
now. As far as France is. concerned, matters are so bad in that

country that the holders of stocks'have, for some time past,

been selling freely on the London market ; but there has been
no visible sign that the purcha.ses on our part have caused a

strain in any direction. The exchanges are adverse to us, but

not to an extent necessitating any important transmission of

gold to Paris. The New York exchange is still high, and there

is no expectation of gold shipments from this country. The
Bank of England being in a strong position, the future should

be looked forward to with confidence; bnt unfortunately this

is not the case. On the contrary, though there are no feelings

of alarm, the more general impression is that business for some
time to come will be conducted with the same caution which
has been a peculiarity for months past.

The proportion of reserve to liabilities at the Bank of England

is now 3i% per cent, but at this period last year it was barely 30



78 THE CHRONICLE. [Vol. XXXVJII.

per cent. These low proportions are dae to the period of the

year, as there are obviously special distributions of money in

progress. The supply of gold held by the Bank of England is

now £21,437,365, against £20,353,791 ; while the reserve of

notes and coin is £11,570,695, against £9,684,091 last year.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the

previous five weeks :

1

3

Open marktt rata.
Interest allowed
for deposits by

lanaon Bank Bills. Trade Bills.

Joint
Stock
Banks.

Disc't Wses

Three
Months

Fo«r
Months

Six
Months

Three
Months

Pour
Months

Six
Months

At
Call.

7(0 14
Days.

Nov. 30
Dec. 7
" 14
" 21
" 28

Jan. 4

3
3
3
3
3
3

am® -
2g® -

214® -
2«®- 2M®-3>^® -

2«® -
2K®-
3 ® -
3 ®-
2!«® -
2«3-

3 ®3Si
3 @SH
3 (S,3'2

2K®3

3>i®3
3 ®3«
3 @3^
3 ®3il
3 ®8H.
3 ®3M

3 ®3>ii 2
3 @3^ 2
3>4@3^| 2
Si,-®3«l 2
3!4@3^l Z
3 @3>4l 2

2
2
2
2 2«-2!4

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of

consols, the average quotation for EuEclish wheat, the price of
middling upland cotton, of No. 40 male twi-it, fair 2d quality,

and the Clearing House return for the past week, compared
with previous years :

l'8-3.
£

26,419,700
6,286,726

25,927,678
ll,375,8i'7
29,115.715
9,684,091

Circulation
Public deposi t8
Other deposits
Governui't securities.
Other securities
Res've of notes & coin
Coin and bullion in
both departmeuts..

Proportion of reserve
to liabilities

Bank rate
Consols
Eng. wheat, av. price
Mid. UplaiKl cotton ..

No. 40 mule twist...

1884.
£

2.5,016,670
7,900,216

25,8»0,3;J6
14,4(;2,491
25,557,765
ll,57O,09.''>

1882.
£

26,161.075
6,206,724

24,350,771
13.237,477
26,004,128
9,837,959

18S1.
£

26,9.-i3.840
9,072,151

24.735,625
1.1,853.146
23,650,128
12,315,436

21,437,365 20,353,791 20,249,034 24,259,276

3411
3 p. c.

lOlHid.
39?. Oil.

S'^isd.
9tsd.

2978
5 p. c.

lOld.
40s. lid.

5"isd.
lOd.

3138
5 p. c.

lOOd.
44». 3d.
C9|ad.
10 ^d.

3 p. c
98% xd

4l9. lid
613,8.1
10%d

CleariUK-House ret'n. 144,551,000 143.920,000 159,719,000 161.622.000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Rates oj

Interest at

Jan. 3. Dec. 27. Dee. 20. Dec 13.

Bank
Bate.

3

4

3H
8«
5
4

«

Open
Market

~25r
3M
SM
8«
3Ji

an
5

*

Bank
Bate.

S

i

3«
5

4

B

Open
Market

~nr
3«
SH
3^
3X
3«
5

4

Bank
Rate.

3
4

3}i

3X
a

4

Open
Market

~W
3H
SH
SM
SH
5

4

Bank
Rate.
~~3

4

6

4

e

Open
Market

Paris
2>i

an
3«
3H
3M
sa
5
4

6H

Berlin

Frankfort
Hambara
Amsterdam

Madrid
Vienna
ft. Petersburg..

In reference to the state of the bullion market during the

past week, Messrs. Pixley & Abell remark:
Gold— Tlie p:old sent into tlie Bank pinci^ our last,amounting to £38,000

consist* iiuiOHieuruelv of sovcreis^is. tliero liaving been a demand for
the Continent and India suflieiently strong to absDrb tile balance of the
arrivals. Sovereigns to ihe Viilue of £l;5,'i00 h.ive been withdrawn
for transniiss.on to Egypt and Soutli America. The ' Nile" brought
£45,000 from the West Indies, the 'Neva" £11,710 from the Brazils, thci
•' Lafayette' £.59,0(10 from (Jentr.al America, .and the '• Chimboriizo"
£13,500 from Aii.stralia; total. £129.-.'10. The "Ti>nt" has taken
£60.ti0o 10 the Brazils. lUe "Decoau" £10,000 to Bombay, and the
"Suticj" £v!5,(Ki0 to .\le.xaiidiia.
Silver- 1 he foUowine arrivals have come to hand since our circular of

the27ihnlr.: Knnn Cliili, £4'>,000; liivcr Pinto, £33,000 ; West Indies,
£52,6011; New York, £15.000; River Plate, i32.0i)O ; total. £J10.600.
The greater part of the abov-'. aniv.-,d in lime for sliipment this week to
the East, and .51d. per oz.stainiarrt was obtained, showin.;^ a slight ri.se
of 1-16<1. oer oz. The market is now quiet, and the quotation for this
day is .'O'ad. per oz. standard. The P. & O. .steamers have taken £13u,-
600 to Bomliay.
Mexican i ollars—The arrivals hivve been largo ; thev comprise £160,-

OOU from the West Indies and *20.0(i0 from New York. The bulk of
the flrsr, amount had been sold for arrival, an 1 40^1. per oz. was
obtained fof the balance. The P. & O. sieaiuor has taki'u £i52,300to
China and the Straits.

The qaotations for bullion are reported as below :

Price of Gold.

Jan. 3.

Bar Kold, fine 02.| 77 9
Bar KOid. contain'*?
20 dwts. silver..oi. 77 10!^

Span, doublonns.oz. 73 ii^i

6.Am.doiiblooQS.oz. 73 84
n. S. (jold coin...o?. 70 3ii
Ger. i^old cotn...nj;

Dec. !i7.

77

77 101^
73 Vii
7.3 S^
70 S>|

Bar silver, tine..oz.
Bilisilver, cuntatn-
Intz 5 Krs. Kold..oz.
Cuke silver ,..o2.
Mexican dola.-.oz.
Chilian dois oz.

Price of Silver.

Jan. 3.

50?i

51K
54T4

41*94

Dec. 27,

a.

.W 15-10

51 5-16
54 15-16
4>IJ<

Tenders were received at the Bank of England on Wednes-
day for £1,510,000 Treasuiy bills. The whole of the amount
was allotted at three months, tenders at £99 Ss. 8d receiving

about 90 per cent, and above that figure in full. The average
discount rate was £2 4.s. 9d. per cent per annum.
The Oude & llohland Railway Company, limited, aunmace

that they are prepared to receive tenderii for debenture bonds
of the undertaking to the amount of £500,000, bearing interest

at the rate of 3}^ per cent per annum, the principal and interest

being guaranteed by the Secretary of State for India in Cuunc-il-
'

The minimum price at which tenders will be received has cot
been disclosed.

The directors of the Bank of England invite tenders on be-
half of the Government of New Zealand for £1,000,000 four
per cent stock at a minimum price of 98^, with interest accru-
ing from November 1 last, making the net price of subsciiption

£97 5s. 6d. per cent.

Messrs. Blake Brothers & Co. announce that they are pre-
pared to receive subscriptions to an issue of £1,300,000 first

mortgage 5 per cent gold bonds of the Chicago Milwaukee &
St. Paul Railway Company (Wiconsin & Minnesota division),

at the price of 95i| per cent or £191 per bond of £1,000. The
bonds are redeemable on July 1, 1921.

The National Bank of New Zealand, limited, announce that
they are empowered to negotiate the pale of £100,000 in deben-
tures, being part of city of Auckland 5 per cent loan of £200,-

'

000. The minimum price at which tenders will be accepted is

£101 per £100 bond.

The nominal capital of the companies brought before the
public last year was confined to £35,301,500, against £84,591,047
in the previous year, showing a decrease of £49,289,547. The
capital offered was £25,626,330, against £52,112,560, and the
total deposits were £6,542,152, against £14,194,629 in 1SS2.

The failure is announced of Mr. Alexander Brogden, M. P ,

ironworks and colliery proprietor, for £723,530; and also of

Mr. Henry Brogden, for £720,645. The suspension is also

announced of Samuel King Church, colliery proprietor, trading
as Church, Mi!sted& C-)., with liabilities estimated at £97,000.
At Liverpool, Mr. Charles Inman has failed for £60,000 ; and at
Bradford, Mr. John Faint Eisby, speculator in house and land
property, for £100,000.

The revenue returns just issued are fairly satisfactory. There
is an increase lor the past nine months of £1,031,066, of which
£S2O,OO0 is due to income and property tax, £153,000 to cus-
toms' duties, £190,000 to excise, £30,000 to stamps, £11,000 to

house duty, £150,000 to the Post Office, and £40,000 to the tele-

graph service. For the past quarter the increase is £425,026.

During the past year no less than 720 steamers, with a total

of 1,102,801 tons, were added to the mercantile fleet in the
United Kingdom alone, and if to this be added 674 steamers of
982,961 tons, built in 1882, and 630 steamers, of 925,000 tons,

built in 1881, we obtain the respectable total of 3,024 steamers
and 3,010,762 tons in three years. Although email in compari-
son, yet the number of ships constructed on the Continent, espec-
ially in Fra nee, Sweden and Germany, form also a not incon-
.siderable fleet. Notwithstanding the dull state of the freight
market, the price of new ships has, until lately, been fairly
well maintained ; but now they are being offered freely, and
several ready boats can be bought at prices which, in spite of
the existing depression, should be well worth attention. Second-
hand ships are also cheaper, and of them there is a good selec-

tion. The greater number of builders are now getting slack,

and seek orders; but the prices asked are still too high to offer

any temptation to speculators.

The wheat trade is still in a most dull and inanimate state,

and the statistical position is a very unfavorable one to holders
and producers. A visible supply of 35,500,000 bushels in the
United States, a stock of foreign wheat and flour in granery in

this country of 3,000,000 quarters, and a supply afloat to the
United Kingdom of rather more than 2,000,000 quarters, are
quite sufficient to produce caution and stagnation; but the crops
of the Southern Hemisphere will be soon reaching this country,
and the trade expect from Australia this season about 1,500,000

quarters. The Australian crop is unusually early, and samples
w^re expected by the mail delivered this week, but I believe

they have not arrived. When millers calculate how large is the
present available supply, and record the fact that from Austra-
lia the harvest will proceed to India, Egypt and the extreme
south of Europe at dates not very distant, it is evident that they
can have but one policy, viz., to buy from hand-to-mouth.
Besides which, the re-opening of the navigation of Russian ports
will let loo'-e a large quantity of produce wh'ich Russian mer-
chants must dispose of almost at any price. The stock of wheat
at Odessa is estimated at 5,000,000 cwt.. being the largest quan-
tity which has at any time accumulated in the port.

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first eigh-
teen weeks of the season, the average price of home-grown
wheat, the visible supply of wheat in the United States, and the
quantity of wheat and flour estimated to be afloat, compared
with previous seasons

:
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Whpiit
Riirloy
Oats
roaa
Benna

,

IniliuD oorD....
Klour

1883.
..OWt.21.037,320
, 8,237.334

4.783.834
592.102
971.927

0,R35.2i)6
5,297,051

188i>.
25.131, f.8H
7,450,389
5,554.790
70«,514
6'.IO.(U)!t

l,0l'.",9ii<)

5,4ii2,(!28

tnrrLiES availaiu.k roK coKSUMmoN—

i

3883.
liiiports of wlicat.0\vt.21,.537,329
luiporta of Hour ^,297,051
Bnloa of liuiiic-Kruwii
pi-odiioe 17,365,560

1882.
23.131,686
5,192.028

1881. 1880,
22,45!i,8.W 22,5H3,8.'>0
6.370.310 «.170,3ii0
520.(M4 4.59.^.863
815,054 1.119,155
577,714 .'90,551

9.i:Kt.717 13,l!4l),<)M'.)

2,0!- 8,557 4,0391437
EIUHTEKK WBEKH.

1881. 1880.
22,459,850 22,.'i83.8.'.0

2,688,557 4,039,437

15.430,C0O 14;3U..300 13,090,300

41,199,910 46,054,314 39,689,707

4l8. Id. 478. Id.

20,000,000 17,900,000

Total
Av'pc pricn of KnKllxh
wlioat rot'HraHOii.ql'H. -108. 6d.

VIsihluHiniplvotwIii'iir,
Inthr i;. 8 1)ukIi.35,135,000

Snpiil.v Of wheat ami
flour iilloat to U. K.
qra 2,161,000 2,412,000 3,911,000

The extent of the Bales of home-growa wheat, barley and
oats in the leadincf markets of England and WaleH during

the Brat eighteen weeks of the season, together with the average
prices realized, ia shown in the following statement

:

SALES.

1883. 1882. 18?1. 1880.
Wheat qrs. 1,C02.231 883,175 838,918 755,244
Barley 1,784.709 1,154,918 904,2Sl 999,9i2
Oats 217,337 88.>61 109,417 74,614

The following are the average prices for the season (per qr]:

1883. 1852. 1881. 1880.
«. d. s. d. e. d. '

s. d.
Wheat 40 6 41 4 47 4 42 7
Barley 33 O 34 7 ' 34 33 10
Oats 19 4 20 10 20 10 21 7

Converting qaarter-s of wheat into hundred weights, the
totals for the whole kingdom are estimated as follows

:

1883. 1882. 1831. 1880.
Wheat* owt. 17,365,560 15,430,000 14,541,300 13,090,500

This a/jsreirato Is arrived at by multiplying the sales lu the 187 mar-
kets above by Si.'j, and tliat result is reduced to ewt. by multiplyins; it
hy 4'3- 'llila proportion biitweon the 187 markets and tlio tolaU for the
kinedom Is adopted liy the rjon<lou gram trade and Is accepted by it as
proauciug a result approximately correct.

The following are the quantities of wheat, Hoar and India
com estimated to be afloat to the United Kingdom :

At present. Lust week. Last year. 1882.
Wheat (ir8.1.858.000 1,924.000 2.123.000 2,771,000
Flour 23H.0II0 240,000 209.r'00 114,000
Indian corn 2U8,0i0 318,000 118,000 234,000
The weather is verjr mild, the temperature in London being

52 deg. Fah. There has been much f' g throughout the country
during the last fortnight; but, as far as agriculture is con-
cerned, the accoonts are favorable, the autumn Laving been
propitious.

English narket RoporM—Per Cable.
The daily dosing quotations for securities, &c., at London

•nd for breadstutfs and provision.* at Liverpool, are reported
by cable as follows for the week ending January 18 :

London. Sat. Jfon. Tuts. Wed. Thuri.

5078

1

Fri.

BUver, peroz d. 50% 50!.1,8 .5013„ 50''9 5C%
Consols for money 101 »8 101 9,

g

101% 101% 101% lOHie
OoDSole for account 101»i 101% 101=8 Hi's 101=8 lOloS
IVoh reutei<(ln Paris) fr. 76-80 76-70 76-60 76-47% 76-72%'70-70
U. 8. 4>«8of 1891 117% 117% 117% 117% 1:7 117
0.8. 4s of 1907 126's 120% Il2fi% 126% 127% 127%
Canadiiiii Paelllo .-.8 57% 57=8 15408 5514 66^8
Chic. Mil. Ji St. Paid .... 9->»s 94% 91% 69% 90 91
Erie, couMiion stouk 27''s 27 2.^% 25 14 23=8 2638
nilnols Central 138 138 137 136 140
Pennsylvania. .. 6(1% 60% 6033 60 60%

28%
60 14

28%Phlladelpbia liz Reading. 29iS8 iO'a 2S3a 28%
New York rmitral |lie% 11638 1115 lljag 114% 11538

Liverpool. Sat. Mon. rue*. Wed. Thurs. #Vl.

: d. s. U. ». d. $. d. 1. d. t. d.
Plonr (ex. Btate)..100 lb. 11 9 U 9 11 9 11 9 11 9 11 9
Wheat, No. l,wh. " 9 7 8 7 8 7 8 7 8 7 8 7
Spring, No. 2, old " 8 1 8 1 •8 1 8 1 8 1 8 1
Spring. No. 2, n.. "
Winter. South, u "

8 3 8 3 8 3 8 3 8 3 8 3
9 8 9 8 9 8 9 8 9 8 9 8

Winter, West., n " S 6 8 6 8 5 8 5 8 5 8 5
Cal., No. 1 " 8 11 8 11 8 9 8 9 8 9 8 9
Cal., No. 2 " 8 5 6 5 8 3 8 3 8 3 8 3

Com, mix., new " 5 4 3 4 5 3% 5 3% 5 3% 5 3%
Pork, West. mess..y bbl. 64 65 65 63 66 65
Baoon, long clear, new.. 41 41 40 6 40 6 40 6 40 6
Beef, pr. mess, new,Vto. D3 93 P3 93 91 91 p

45 DLard, prime West, f) cwt. 45 3 45 6 45 43 45
Cheese. Am. choice 166 66 67 67 « 67 6 67 6

^ATIo^JAL BASK8.—The following national banks have lately
been organized :

8,001—Tbo Wellington Natii>nal Bank. Kans. Capital, $50,000. Jauio.')
A. .Mai:i;;iiii, President.' F. P. Neal. Cashier.

3,092—The Willlanislown Natiiiiial Bank, Mass. Capital, $50,000.
Frcderie Ijike, PreHidcnt. Charles II. .M<thor. (lashlor.

8,093—Tlio Mrst National Bank of La Gnnmo. Ga. Capital. .$50.ii00
I^'wis J. Render. Pre.nidont. J. G. Tiuilt, Cashier.

3.094—The First Niitional Bank of Bonliam. Texas. Capital. $60,000.
W. .\. Nunnelep. President. A. B. Scarborough. CaslUor.

3,095-The l*hpenileg National Hank. Mich. Capital, $50,1:00. Cliarlcs
11. Hull, President, togbort N. Ole, Cashier.

3,000-Tbo Grafton N-
K. Fulton, V >

3,097-Th« First Nmi
$.50,<00. William
Cashier.

Ilk. Onk. <

; Do Will I

k of lilllir: :

Stcbbius, I'runidcut.

')00. Krederlo
'-hlor.
Ty. CaplUI,
II. U. MuDd,

3,098—Tim Manufnoturers' National Bank of Minneapolis, Minn
ital. #300.000. J. W. JolinHoii, President. .1. II "

Oap-

3,099—Th« City .Vatlonal Bank of Hastings," Neli." Capital. Vio'ow'
I.yman II. Tower. Prehident. .foHciih 8. Allison, Cashier

3,100—Tho First National Hank of Waliaslia. Minn. Capital, $50 000
Lueas Iliihn, President. lirneo i'lorer. (;a»hlei-.

8,101—The Cllizeiii,' National Hank of Grand Is'and, Neb. Capital.
$60,000. Andrew A. Koonig, Presldont. D. II. VIetlis, Cashier

3,102—Tho Calumet National Bank of South Chicago. III. Caiiltal
$50,000. Horato P. Taylor, President ; Clark P. Wilder
Cai-hler.

3,103—The Kxehangei National Bank of Louisiana, Mo. Capital, $50,000.
Marnua IJreyfus. President: Rich ^rd J. Hawkins, CiMhIer.

3,104—Thu F/irmers' National B»nk of KittaunlDg, Pa. Capital.
$100,000. John A. Colwell, President. Goo. W. Dovcrsplke,
('ashior.

3,105—Tho First .Vallonal B;ink of Waverly, lowii. Capital, $1( 0,000.
.1. H. Bowman, President; H. a. Burr, Cashier.

3,t0G-Thc First National Bank of Huntington, W.Va. Capital, $30,000.
J. L. Caldwell. President. .M. C. Olmmlck, Cashier.

3,107—The First National Bank of Tullahoma, Tenn. C ipita', $50,000.
LIlloD. Iliekerson. Prosidont: .S;iiitli.I. Walling. .Jr., iJailiier.

ConuKCTiov. -No. 3.037 Tiie First National Bank of Brookings In-
stead of tho First Natlimal Bank of Brookliugpi.
In tho First National Bank of Texarkana, Texas: J. H. Draughon.

Vice-President instead of .I. H. Lrnughon.
The City National Bank of L-i Salle, Ills. Voluntiry liquldatlou Jan.

Imports and Kxpobts fob thb Webk.—The imports of last

week, compared with those of the preceding week, show an in-

crease in both dry goods and general merchandise. The
total imports were .'f9,29B,951 against $8,061,980 the pre-
ceding week and |7,413,39'1 two weeks previous. The exports
for the week ended Jan. 15 amounted to $8,474,59,'), against
$6,413,607 last week and $.5,432,515 two weeks previous. The
following are tlie imports at New York for the week ending
(for dry goods) Jan. 10 and for the week ending (for general
merchandise) Jan. 11; also totals since the beginning of first

week m January

:

POREION IMPORTS AT NEW TOBK.

For Week. 1881. 1882. 1883. 1884.

Dry goods
ien'Imer'dlse..

*3,314,827
6.119,197

$3,667,890
6,935,930

J3.01-7.170
5,707,954

*2.81-»,793
6, 482,153

Total
Shice Jan. 1.

Dry goods
Glen'lraer'dlse..

$9,434,024

S3.056.S70
11.180.660

$10,603,820

$5,756,925
12.707,633

$8,755,124

$5,393,316
11,562,772

i 9,296,951

$5,481,342
11,877,589

rntal 2 weeks.. $16,237,530 ilS.46 1,558 j- 16,956,08^ $17,358,931

In our report of the dry good-i trade will be found the imports
06 dry goods for one week later.

The following is a statement of the exports- (exclusive if
specie) from tho port of New York to foreign ports for the
week ending Jan. 15, 1884, and from January 1 to date

:

EXPORTS FBO.M NEW VOBK FOR THB WEBK.

1881. 1882. 1883. 1884.

For the week. .

.

Prev. reported.
$6,4W,266
6,772,531

$6,151,636
5.940,131

$7,007,203
7,349,92

1

$0,474,595
6,413,007

Total 2 weeks.. $13,252,797 *12.091.770 $14,357,121 $12,858,202

The following table shows tiie exports and imports of specie
at the port of New York for the week ending Jan. 12, and since
Jan. 1, 1884, and for the corresponding periods in 18^3 and 1832.

E.KPOBTS AND IMPOKTS Of SPKOItl .VT -SBW VOItK.

Qetd
Eifporls. Imports.

Week. StnceJan.l. Week. SineeJan.!.

Oreat Britain $

i',5o6

$

i'.5o6

$

10,45 i

$
France

West Indies 15,799

South America 8,431
ill other countries

T«tal 1884
Total 1883

$1,500

i',:Voo

$1,500
1,285
1,500

$10,151
7.-190

99,433

$24,233
33,003

189,700Total 1882

Silver.
areat Britain ; $215,002

30,972

2,300

<- $473,25-2
30,972

2,300

$

3,ibi
32,26ii

9
Frauoe

2 600
iVest In>:ies 24,124
Mexico (.0,809
South America 1,133
All other countries

Total 18f4 $24 8,271
266.106
107.800

$508,524
531.535
333,039

$35,370
27.190
56.217

$88,626
Total 3883 71,331
Total 1882 70.925

Of the above imports for the week in 1884, $6,560 were
American gold coin and $604 -American filver coin. Of the
exports during the same time $1,500 were American gold coin.

One Hundred and Twbnty-Fipth Call foe U. S. Bosds.—
The Secretary of the Treasury gives notice that the bonds
below designated will be raid at the Treasury of the United
States on the 15th day of March, 18S4, and that the interest on
said bonds will cease on that day, viz. :

Three per cant bonds lasued under the Act of Congress approved July
12, 1832. and niMubered as follows

:

$.50-Orig. No. 304 to Orig. No. 846. liof^ inclusive.
$100—Orii;. No. 4.893 to Grig. No. ,'^,446, both luclasive ; and

Orig. No. 9,405 to Grig No. 9,469, both Inclusive.
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i?iOO—Oii?. No. 2,1-10 to Oiiff. No. 2.3.i3, botli inclusive.
ipl.OOU—Oi'ig. No. 15,m.i to Oi'ig. No, IG.^^iO, l)oth iiieluaivo; and

Oiisr. No. CC.iitiO to Orip. No. 23,H7.j. Ijotb inclusive.
$10,000—Oris. No. 23,8J1 to Orig. No. 2i,72.T, botli Inclusive.

Total $10,00i),000.

Tlie bonds desoiilied above are either bonds of tlio " orisjlnal" issur'

which have but one serial nmnUer (duplicated at each end) or ' substi-

tute" l)oiids, which may bo distinguislied by the double set of nuniliers

(also duplicated at each end of the bond) which are marked plainly
"original numbers" and "substitute numbers." All of the bonds of

this loan will be called by the Original numbers only.

Ohio Ceutnit.—At Parkersburg, West Va., Jan. 15. Judge
Jackson heard an application to extend the jurisdiction of

Receiver Sharp of the Ohio Central R^il^oad, to Corning, Ohio.

The motion was opposed by Mr. Swayne for the Central Trust
Company. Judge Jackson reviewed the history of the ques-

tions involved, and withheld final action for a few days, at Mr.

Swayne's request, until he could file an addilioiial brief. He
stated, however, that it was due for him to intimate the view.s

that had controlled him in the appointment of Mr. Sharp as

Receiver. He was strongly inclined to the opinion that the

court in this circuit had prior jurisdiction in this cause over the
court in the Sixth Circuit. [There is a eonfllet of authority
between this Judge and the Judge of the Ohio Circuit as to

who technically acquired jurisdiction first. Mr. Martin has
been appointed Receiver by the court in Ohio and Thos. R.
Sharp by the court in West Va,]

Pittsburg City Bonds.—A press dispatch from Pitt^burg,
Pa., January 17, said tliat attorneys representing prominent
citizens and taxpayers of Pittsbui.<=; had served a notice on
Mayor Lyon that an application would be made on the 26th
inst. to restrain the city and its officers from issuing bonds for

$4,600,000, under the provisions of an arrangement entered
into between the sub-committee of the Finance Committee of
Pittsburg and a syndicate composed of Henry Wheelen of
Philadelphia and John D. Scully and Wilson McCandless of
Pittsburg, which, it is claimed, is illegal and null and void.

Bjnds to the amount of $1,400,000 have already been issued.

ritlsburg & Lake Erie.—At Pittsburg, Jan. 14, the annual
meeting of the stockholders of the Pittsburg & Lake Erie
road took place. The most important business before the
meeting was the proposed lease of the Pittsburg McKeesport &
Youghiogheny Railroad. A dispatch to the Philadelphia
Presi says :

" A plan for this lease was submitted. Its salient
points are that the bonds of the road are to be guaranteed and
6 per cent annual interest guaranteed on its stock, subject
under certain provi.sos to an increase. The leasv: is for ninety-
nine years. It was accepted by the stockholders. The roai
extends the Like Erie's tracks to the coke regions, a distance of
fifty-nine miles. It was completed a few months ago, and cost
$.5,500,000. The President of the Pitts. & L. E. road reports
net earnings for 1883 of |407,150, and the financial condition of
the road as follows : Total mortgage, including capital stock,
$2,103,0.53: total scrip debt, $615,000; balance due on equip-
ments, $.50,014 ; temporary loan, $290,419. The assets are, con-
strnctim, $3.910,7.56, equipments $1,116,318, right of way $485,-
3,56, real estate $30,5,590, and cash on hand $46,892. The undi-
vided surplus is $750,517. A 10 per cent scrip dividend was
recommended. The officers elected are : President, John
Newell ; directors, David Hostettler, Jacob Henrici, James J.

Bennett, Herbert Dupuy, M. W. Watson,"Ralph Bagaley, A. E.
W. Painter, James M. Schoonmaker, John Reeves, J. H. Reeves
and D. Leet Wilson.

St. Jos(>i>U & Western.—The board of directors of the St.
Joseph & Western Railroad Company was recently reorganizeci
as follows : Sidney Dillon, Frederick L. Ames, Elisha Atkins,
F. Gordon Dexter, Ezra H. Baker, Oliver W. Mink, James G.
Harris, Henry McFarland, Francis W. Williams. James C. Par-
rish, William Straus--, Elias C. Benedict and Winslow Judson.
The five last named are new men and represent the minot-ity
interests in the management of the road, the receivership of
the property being terminated by order of Judge McCrary, by
consent of all parties. In the new board the following are the
executive committee : Sidney Dillon, Elisha Atkins, F. L.
Ames, Elias C. Benedict and William Strauss. Messrs. Benedict
and Strauss represent the minority interests. The foreclosure
suit is not terminated by this arrangement.

Texas & >>t. Loiiis,—This narrow-gauge road of nearly 725
miles extends from the Mississippi opposite Cairo southwestward
to Gatesville, near the centre of Texas. The Central Trust
Company of New York, as Trustee, filed in the Unite(i States
Circuit Court its bills for the foreclosure of mortgages on the
two divisions of this road—the Missouri & Arkansas division
and the Texas division. The bills allege a default of six
months in the payment of interest, and pray for the sale of
the road, subject to the rights of the bondholders, who have
not been refunded on the former issues. W. R. Woodward was
appointed receiver.

Col. James W. Paramore, President of the Texas & St. Louis
Railroad, .said of the proceedings that they were friendly, and
that Mr. Woodward was his General Manager of the road. That
the present step appeared necessary in order to carry out the
readju.stment and to protect the 92 percent of btockholders
who have paid their assessment of 7/<2 per cent. The 8 per
cent of stockholders are partially Eastern and partially Western
men. Some of them are interested in the Gould roads an(i are
anxious to stir up trouble.

Tninlv Line Pool.—The effort to cut off Delaware Lacka-
wanna & Western from rail connections west of Buffalo has
been made. Under, the direction of Commissioner Fink the
four trunk lines west from Buffalo published a large advertise-
ment giving notice to shippers that the Delaware Lackawanna

& Western had no authority to issue through bills of lading.
At Buffalo the Lackawanna tendered the Nickel Plate eight
car-loads of freight, and it was refused by the latter rciad,

when an injunction was issued enjoining the road from refusing
the freight. On Thursday, however, the Delaware Lackawanna
& Western agreed to accept arbitration by three arbitrators on
the question of its percentage in the trunk line pool, the per-
centage which they ask being understood to be 15 per cent,
while 11 per cent only was offered by the pool.

—Messrs. Harper & Brothers have just published a little book
by Mr. Wm. Blaikie, entitled " The Bodies of Our Children."
Mr Blaikie is also author ot the volume " How to Get Strong
and H >w to Stay So," a book published by the Messrs. Harper
a few years ago which has had a large sale in this country and
abroad. These books, as the names indicate, are devoted to the
subject of bodily exercise, and the one just now issued i»

intended as a text book for use in schools, where phy.sieal exer-
cise, Mr. Blaikie most reasonably urges, should become a
regular part of the educational course. It is hardly possible to
speak too forcibly of the importance of some regular methods
of physical training for boys and girls in this country, and Mr.
Blaikie's book furnishes a simple guide for developing all parts
of the body by exercising different sets of muscles, according to
the methods therein indicated. Already the sales of the book
are very promising.

—The Manhattan Life Insurance Company's thirty-fourth
annual report will be found in the advertising columns of th&
Chronicle. It presents a clear statement of the business of
the company for the year just closed. In the face of the de-
pression in mercantile affairs the net assets of the Manhattan
increased over $250,000 last year, and its surplus as regards
policy holders now exceeds two and a quarter millions. Since
the organization of the Manhattan, in 1850, twelve million dol-
lars have been paid to policy holders and nearly ten millions
more in returned premiums, dividends, etc.

—The yearly statement of the Liverpool & London & Globe
Insurance Company, published in another column, is a hand-
some exhibit of the business of this large and conservative
company. A special feiture is the important difference be-
tween the income and expenditure items. The surplus siiow.s

the large amount of .$2,576,511, which is irrespective of the
vast resources of the home office.

—Mr. Joseph G. Martin of 10 State Street, Boston, has issued
his annual publication entitled "Stock Fluctuations." This is
a standard publication in B )Ston, and gives all information re-
garding the fluctuations of prices in that market, and the
particulars of capital, dividends, rates of interest, dates of pay-
ment and other details pertaining to the local stocks, as well as
the railroad stocks and bonds commonly sold there.

—The Canadian Pacific Railway has declared its serai-annual
dividend at the rate of 5 per cent per annum, and warrants for
the same wil' be delivered on and after Feb 18, at thr- office

of Messrs, J. Kennedy Tod & C >., 6 i VVilliam Street, New York,
or Messrs. Morton, Rose & Co., London.

—The Homestake Gold Mining Company has declared its
sixty-fifth dividend (f25,000) for the month of December, pay-
able at office of the transfer agents, Lounsbery & Haggin,
Mills Building, on the 25th inst.

Anction Sales.—The following, seldom or never .sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. MuUer & Son.

Sharen,
7.5 Am. Ex. Nat. K'k.l30i3®130
30 Atl'tic State B'k, B'lslj n . . 130

108 Butcher' & Drovers' lJ'k..lr.9i2

l50 Bank of America lUo^is
20 B'k of N. Y. Nat. B'k'g Ass. 1 75

o.'iO Imp'i's' &Tr'd'8'Nat. Bk.2B7U
"2.3 Leather M'frs' Nat. B'k. .172
-00 Long Isboul Bank. 114i2@11434
180 Market National Bank...l4y
.50 Mclioii'n National Bank.lSOio
140 Mechanics' Nat. B'kl51'<*150

•-.5 Merchants' Nat. Bank 13114
.".00 M'f'rs'Ni't. B'k. 6r'klyu..lt0i3
loo Mount .vforris Bank ;32
100 National City Bank 297
400 Nat. Citizens' Back 12212
300 Nat. B'k of .om'eolfi7i2al55i3
30 N. Y. County Sat. B'k. ...101

2,50 Oriental Bank 160al01i4
.">0 Sixth National Bank 16!)

2C0 Union National B'k.l76®172i4
1,200 Bulls' Head Bank I}i26

2r)0 Mercantile Trust Co. 142 Jj

1.50 Central Trust Co 276I3
50 United States Trust Co... 501

115 Uuion Trust Co 392a382
100 National Trust Co $20
20i.S.ifo Deposit €•). of N. Y.. 115
79 Cent. N.J. land [mp'tCo. 21
60 Improved Dwell'gs Ass'n. 89
30 Screw Dock Company 77
2 I Unlim Ferry Company. ..179
3*2 N. Y. Bowery Ins. Co 1.57 V.

40 Oriental Bank ]G2ii
40 Paeillc B.ank 171
20 Stuvvesani Ins. Co 123
8 P.arific Ins. Co 181
30 United States Ins. Co. ...131
20 Bong Islaiul Ins. Co ll.'.^j
10 2d Avenue UK. Co 225

200 erooklyii C'iiy KK. Co 210I2
113 Park Bank 163ia
10 Ft'nk'n<V Emp'm Dis. Co. 110
10 3d AvennellK. Co 283
14 N. Y. Mut. Gas-Light Co.. 130
60 Williamsburg Gas-L't Co. 114

Shareft,
100 Park Bank 163
25 Mercantile Nat. Bank 120
45 Bank of Commerce 151\;
10 Continental Ina. Co 243 Hi

1,000 Savon de Terro Co ,f 1
500 Continental M'fg C ,*2 50
23 TwinRiv.SilvcrMiii'gCo $1

237 Owyhee Mining Co $1
SO Chilcott Patent Soap Co..$l

285 Oceanic Petroleum Co....$l
F,0)i(ls.

$3,000 Kings County Gs, coup.
^ due 188'J 113>4Aint
$5,000 City of N. Y'. 7s, Ass'uc

Fund Stock register'd, duo
1887 llBSg&int

$20,000 City of N. Y. Ss, lm|.'D
reg., due 1884 lOl'aifeint

$5,000 City of N. Y. 78, Imp't
Si'kreg., due 1892.. . 127 'a & int

$5,000 County of N. Y. 7s, Ass.
Pa.8tk.reg, due 1903. 142'9&int

$11,000 City of N.Y'. 78, Cr't'u
Water Main Sl'k reg.. due
1900 13978 & Int

$15,000 N. Y. County 79, reg.,
duelS84 10338&int

$3,500 City of N. Y'. 6;., Cent.
Park Imp't 1' "d Reg. Sfk,
due 1887 109"i8&int

$2,000 Ccd'rF lis & Minn. KK.
7s. coui>. bonds 112

$100 U. 8 Trust Co. Kec't for
suh'u to 10 sh. Real Kstate
E.^icll.& Auct Room. Ini'd 120

$2,000 Cent. P k N .t E. Kiv.
RR. Consolidated 7s, due
1!02 120*int

$4,000 B'lvay & 7tli Ave. RR.
1st .3s, due 1904 101>4&lnt

$1,000 N. Y. .\lut. Oa»-L't Co.
Ist (is, due 1902 101

.$2,475 Krie C.inal Co. Bonds..$1
$3,000 City of Watcrt'u, Wis.,

coup, bonds $11
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'^hc i^auUers' CSaactte.
UIVIDBNUa.

tfame of Oompany.

Hnllmiida.
Cnimlrn &. Atlmitu'. ^<n•t

CAiintlliiii Pai'illu

Odnr KaplilH ,t Mo. Hlvur
Cliualiliv, pnr
imni.l«(Viiti-i.l
Mill ( iv.k * Mine Illll

Mt, Calholl Si I't. C'lir

.Sflun Iklll Villi. }• Niiv. HR
lank.

German AiiuTiian
IiiMiirituce.'

Conlineiitul
Knickerbocker Plre
McrcliantH'
Plicunix (Itrooklvn)
WUllnnislmii- city (Drooklyii)....

iniii«-cIlaneou«.
TowaRK Limit (iiiiiir.)

Pullman's Paliic<> Our ((|iiar.)

Per
Cent.

men
Payable.

Bookt dated.
(Day$ inelueiar.f

5

Jn».
Mcb.
.Inn.

Jhu.
Jan.

7 Feb. 1 Jan. 17 to
S>S Vvh. 18

1Jan. 27 to Fob. '12

91 80 Kcb. 1
l^a Jan. 10 .

li

15!
Ifti -

15

3i«

3
5
6
10

$1
2

Fob. li.Ian. 22 to Fob. 1

On dom.
Jan. 17
On deni.
On dcin.
On dom.

Feb. 1

Feb. 15 Keb. 2 to Foil. IG

NKW YIIRK, FRIDAY, JAXI'ARY IS-.I P. HI.

The Moiioy .Miirket and l'"iiiiineial Situation.—The most
prominent incidents of the weelc Ijave been the appointment
of a receiver for the North River Construction Company,
whioli was organized to build tlie New York We.st Sliore &
Bu(TaIol{:iiIroail, and the application for a receiver fortheNew
York Ontario & Western Uailro.id Company, which has been
one of the principal promolers of the West Shore enterprise.
Tlie New York Ontario & Western assesse<l its stookliolders
and raised a -'construction fund" of |10,000,000. It also
raised $.").00O,000 more by the sale to its stockholders, at 50
cents on the dollar, of $10,000,000 of West Shore bonds, which
it had accepted, together wilh $2,350,000 of West Sliore stock,
as pay for building 77 miles of the West Shore road from Mid-
dletown to Weehawken. This entire $15,000,000 and more
apparently went to the construction of the 77 miles of road,
the title to which the Ontario & Western turned over to the
West Shore and then took a lease of the line for 99 years.

Besides those above mentioned there have been rumors
of applications to be made for other corporations whose stocks
have been largely dealt in on the Stock Exchange in the last
year. There have also been a number of failures of grain
speculators both in New York and at the West as the resiilt of
the decrease in exports and decline in prices of grain in the
last month.
The eflCect of the foregoing features has been to demoralize

and depress the markets for both stocks and bonds, and a good
many of both kinds of securities have touched lower prices
in the last week than ever before.

It seemed scarcely probable a week ago that the plethora
of idle monej' in the market would be greater and rates of
interest lower than then. But such has been the case this
week. The amount of unemployed capital concentrated in
New York ha-s lieen increased, not only by the distrust created
by the events of the last two weeks as above mentioned, but
also by the fact that the interior exchanges have recently
been more in favor of New York. The movement of pro-
ducts, and particularly of grain from producers" hands to the
primary markets at the West, has apparently culminated for
the time being, and the money needed for that purpose has
flowed back to the Western city merchants and from them
to the jobbers in the Eastern cities. This has made collec-
tions in the interior more satisfactory, and cleared off a vast
amount of mercantile indebtedness.

Nevertheless, there is as yet no sign of any disposition on
the part of capital to take hold of securities representing new
enterpri^es. On the contrary, the experience of the week has
made capitalists and investors in such imdertakings inclined
to let go of their holdings of this class and turn them over to
the speculating fraternity.
The result of all the influences mentioned is seen in the in-

crease of money in the loan market and the lower rates of
interest ruling. Call loans on stock collaterals have ranged
about 2 per cent, but have frequently in the week been down
to \% per cent per annum. Time loans on the same collaterals
are to be had for 60 days or 4 months at 4 and 4i^ per cent.
Mercantile discounts also have been easier, and there has been
a reduction of nearly %ot \ per cent in the rates, which are
now 4 and 4}i for the best double-name pajier for 60 days and
4 months, and 5 and 5i< for flrst-class single names.
The Bank of England statement for the week showed a gain of

£18,000. Tlie ])crcentage of reserve was increased during the
week to 40:'3 from a«i^ last week. The Bank of France
reported a loss of 1,025,000 francs in gold and 400,000 fiancs
in silver during the week, but the Bank of Gerrriany gained
14,200,000 marks during the same time.
The following table shows the changeii from fhe previous

week and a comparison with the two preceding years :

1884.
Jan. 12.

I.aancauadla.
8peelc
Circulation...
Net deiiosttB

.

liOfialtendc-K.

Legal reserve.
Reserve held.

Differ'ncei fr'm
previous week.

I8f3.
Jan. 13.

1882.
Jan. 11.

$329.807.200, Dec *l,l.i7.800 $317.Si)I,200'$3in.55t,OCO,.-...,.„...,,._ . „„
t!(!..'>2!).20l'

20.1.">8,«00
S07,l0.',fi00
17..574,S00

(ii.d^O.'-'OO tiic . 5,1<.I3.200
li,fi.5S.:!0'J Dec. t>*,100

338.-253,70(J Ino . 8,303,500
30,014.30 |lno. 2,822,300

$8\"<;3.il2.") Iiic $2.07tf..37.5
98,;i.) OUO Inc. 8.015,500

C2.477.800
17.52(;.700

307,920.000
i 2,372,000

$7fi,9'0.0C0
84, •'50,700

Surplna I $14.151.075 Ine .iP.'i.939,T?5l $7,970,700

$T(!.8.-iO.(^.50

84,101.000

rV t

unset tied during the week, partly by the lluctunting ifeiiiandM
for bankers' billit incident to the annual HcttlemetitH, but moro
parliciil.arly by the scarcity of commi-n-ial bill.H, rcHiiltin^
from the diminished exports of breadstulfs and proviiionf* in
the last month. The net result of these foatur h Is that the
I>o.sted rates for sterling are 1!^ cents on the £ higher than a
week ago, the rates on the afwrnoon of Friday, the Inh,
being 4 W J and 4 88, and the rates for actual buhinem nil

follows, viz. : Sixty davs, 4 84)irrf4 W^; demand. 4 87@
4 871.^: cables, 4 87J^(a4 8"7?:f ; commercial bills selling at
4 83fut t 831.^, against 4 SV^di 83 a week ago.
Continental i)ills have also advanced, though not quite BO

much as sterling.

United States Bonds.—Undiminished strength and ad-
vancing prices still continue the features of the government
bond market. The threes rule nominally unchanged at par,
but the 4s are fully halt a point higher than last Friday.
The closing prices at the N. Y. Board have been aa lollowa:

lJj8,1891
l>«fl. 1891
i8,iy07
ts.l907
3r. option U.S..
6B,our'cy, 'di..
88,our'cy, '96..

88, Aur'cj, '97..

6e,our'cy, '98..
68.our'cy. 'i>9..

Inleretl Jan. Jan. Jan. Jan. Jan.
Period: VI 14 15. 1». 17.

.. rex. Q.-Mar. 1M>4 I14'4 •I1414 !1.|»4 lU3n
coup. Q.-Mar. •11414 *1H'm •llHl lM3»'llia|.
..rex. (. .-Jan. •123'3l 123% l'24ia 12419 12419
coup. t .-Jan. 12355-1235^ 124 124 'VH
re!?. C ,-Feb. •100 I'lOO 1(10 •100 -lOO

..reg.|.r. 4 J. •1281a -12'^1l •12:<-'4 •I2s!<j't.(8%

..reg. J. & J. •130 14*130:% •13(>% *1:!0%M30%|

..res. J. A J. *132'a*132?i •132% *13'J%i*1^2%l

..reg. J. &. J. *I3Ji«j \Zl\ •I3II2 •134 «' VM\

. . ree. J. * J. I3.5I3 ISijia •130 1361a 13612

Jan.
1».

llTa*
11438
124%
I24I8

128%
130%
1 3 J '4

134 \
IBtllfl

* TbU is the price bid at the morning board; no sale was made.

D. S. Snb-Treasnry.—ITie following table shows the receipts
and payments at the Sab-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Dale. ReeeipU. Payments.

$
Jan. 12.. 764,131 97

14 . 1.172,824 5i
15.. 1,024..50.T 17
16 . iin'.>,G>i7 81

" 17..! *J.8'".',^»51 67
" 1»..] 953,762 77

Total ..| 8,<i77,8l4O0

Coin.

1,246,812 0? 115,414.832 64
1.238,149 74 115.329.930 lU
1,278.270 37 115,318,634 93
1.846.763 64'll 1,7.^j5.706 3
1.«01.'.192 57;ilii.919..v8l 13
1,154,313 40|U6.T;»5.142 56

Ourreney.

6.499.474 02
6.548.905 31
6.306.581 37
5.9-12,411 H
.\9-9.498 37
5,943,386 b.5

8,3G'6,381 80|.

H17.2.'.3.3.'>0

* Includes $2,798,000 gold certilicatcs put into cash.

State and Railroad Bonds.—The general market for rail-

road bonds has been affected by the same depressing influences
as the stock market, and early in the week followed much the
same general course, declining almost continuously from Mon-
day morning until Thursday, but, unlike the stock market, the
bond market has not in the last two days exhibited any such
decided upward recovery. Confidence in this line of invest-
ments has apparently been considerably unsettled by the devel-
opments in connection with the West Shore bonds, in which
the transactions have been enormous during the last week,
aggregating no less than $30,000,000. The range of prices for
the most active issues has been as follows, viz. : New York
West Shore & Buffalo 5s ranged at Q0%(aA^l'^(tm^^(S:5A^^;
Canada Southern firsts at 96(5 95^4 (SO.SJg; Denver & Hio Grande
consols iit 88J4'@87; East Tennessee os at 72(a70C(t71J^; Louis-
ville & Nashville general mortgage 6s at 94i®93i^; Erie second
consols at 92'^@87i^(a90}^@89Jg; Northern Pacific firsts at
102K(«100i^@1013-.((S1013^; New York Chicago & .St. Louis
firstsatlOlJ^g^lOOJ^caiOl; Oregon & Trans-Continental firsts

at 75(670^723^; St. Louis Iron Mountain & Southern 5s at 73@
70^8 (S'i'l; Texas & Pacific land grant incomes at 44 '8(340}i®
43@41; do. Rio Grande Division firsts at 743^(a71}4(n72V;
Chesapeake & Ohio currency 6s at 48J^@46(a47: Oregon Kail-
way .& Navigation firsts at I05'4^(»104@i05; Richmond & Dan-
ville debentures at 61(360; Denver & Rio Grande Western firsts

at 71J^@70; Atlantic & Pacific incomes at 21(330. .

There was a moderate activity in State issues during the
week. Louisiana consols sold at 75(Vi7o'^, Tennessee com-
promise at 423.2, •lo- ''S old at 373^, do. 6s new at ^~^i. Virginia
6s deferred at 9V^, North Carolina 4s at 83 and Missouri 6s of
1886 at \mi.
Railroad and Miscellaneous Stocks.—The stock market

was depressed during the gre^iter portion of the past week by
the developments of financial unsoundness in various corpora-
tions alx)ve referred to, and by the still unsettled troubles in

the various railroad pools. It was found that the report of an
amicable arrangement for a pool on the Utah business by the
Union Pacific, the Denver and the Burlington was at least

premature and that there had been no progress in the settle-

ment of the other quarrels of the Burlington with the LTnion.

Pacific and its allies; al.so that the Lackawanna was likely to
come to an open rujiture with the roa<ls in the trunk line pool.

These various features caused an almost continuous decline
in stocks until Thursday, when a turn for the lietter

was made by the announcement that the Lackawanna had
agi'eed to submit all differences to arbitration. The Oregon
stocks of the Northern Pacific group, however, have declined
more than any others, and from causes special to themselves
rather than from the general causes aliove cited. Mr. Gould's
specialties also have been persistently hammered by the lx>ars,

and next to the Oregon stocks have declined the most. Pull-

man Palace Car, too, has Ix-en largely sold. Illinois Central
has advanced under the declaration of an extra dividend ot

two per cent, and closes 2}^ per cent higher at 136.
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NEW YORK STOCK EXCHAXGE PBICES FOR WEEK ENDING JASJ. 1§, AND SINCE JAN. 1, 1884.

STOCKS.

IlAIIiROADS.
AtoMson Topeka cS: Santa Fo.

.

Boston & N. Y. Air-Line, prof.

Burlington Cefl. Kapids & No.
Cann4ian Pacific
Canada Southern
Central of Kew Jersey
Central Pacific
Chesapeake & Ohio

Do Ist pref

—

Do 2fl pret
Chicago* Alton
Chicago Burlington A Quincy.
Chlcago Milwaukee it St. Paul

Do pref.

Chicago it Northwestern
Do pref.

Chicago Rook Island* Pacific
Chicago St. Louis & Pittsbnrg

Do . pref.

Chicago St. Paul Minn. & Om.
Do pref.

Cleveland Col. Cinn. & Ind
Cleveland & Pittshurg, guar.

.

Columbus Chic. <S lurt. Cent-.
Delaware Lackiiwanna&West.
Denver & Rio Grande
Eaet Tennessee Va. A -Gd

Do pref.
Kvansville & Torre Haute —
Green Bay Winona & St. Paul
Hannibal & St. J oseph

Do pref
Harlem
Houston & Texas Central
IlllnolB Cential

Do leased line 4 p.c,

Indiana Blooniingt'n & West'n
Lake Erie & Western
Lake Shore

HIGHEST AND LOWEST PRICES.

Saturday, Monday, I
Tuesday,

;
Wednesday

'
Thursday, Friday,

Jan. 12. Jan. 14.
i

Jan. lo. Jan. 1«.
:

Jan. 17. Jan. 18.

8218 82V !
82ti 8214!

65^8 56^1
52ia 5234
88^8 90
6534 66 'e
•14 16
*24i2 25 "u

'161a 17>s

121 12134
9134 93
lloH 11534
II634 117%!
144 145
II7I8II7I8
*lli.j IS
'34 35
31 >4 32«8
9212 93 "a
65 65

11618 116^6
23 »8 2434
•6I4 634

«12 13

6

»48 50
134 134

5513 5638
60^ 521*
83 89 la

6518 6638^
•14 15

i

•2412 26
*16i2 I7I2I
135 135
120 121
89=8 92=8

11434 ll»l8
115341171a
14212 143
1161a 117
*llia 13
331a 331a
2939 3134
9138 Saia

139 139

II6I2 116=8
2318 24%
-61a 63^

•12 13

6

491a 491a
133 133>a

Long Island
Louisiana & Missouri River .

.

Louisville & Nashville
LouisvilleNew Albany& Chic.
Manhattan Elevated

Do 1st pref..
Do common

-

Manhattan Beach Co
Merapbis & Ch 'rleeton
Metropolitan Elevated
Michigan Central
Milwaukee L. Sh. & Western.

Do pref.
Minneapolis A St. Louis

Do pref.
Missouri Kansas & Texis
Missouri Pacific
Mobile* Ohio
Morris A Essex
Nashville Chiittanooga A St.L.
New York Central & Hudson.
New York Chic. A St. Louis ..

Do pref.
New York Elevated
New York Lack. A Western..
New Yot k Lake Erie A West'n

Do pref.
New York A Now England
New York New Haven & Halt.
New York Ontario A Western.
New York Susq. A Western. .

,

Do pref.
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mississippi
Ohio Southern
Oregon A Trans-Continental..
Peoria Decatur A Evansville..
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic.

.

Rlch.^sr Alli-gh., sfktrustctfs.
Kichinond A Danville
Richmond A West P't Term'I.
Rochester A Pittsburg
St. Louis Alton A Terre Haute

Do pref.
St. Lonis A San Francisco

Do pref-
Do 1st pref.

St. Paul A Dulnth
Do pref

St. Paul Minneap. A Manitob:i.
Texas A Pacific
Union Pacific
Wabash St. Louis A Paolflo. .

.

Do pref.
MISCELLANEOUS.

American Tel. A Cable Co
Bankers' A Mcrchiints' Tel
Colorado Coal A Iron
Delaware A Hudson Canal
Mutual Union Telegr.ipli
New York A Texas Land Co.

.

Oregon Improvement Co
Oregon ll:iilway A Nav. Co
Pacific Mall
Pullman Paliice Car Co
Quicksilver Mining

Do prof
Western Union Telegraph

EXPltESS.
Adams
American
Unlte<l States
Wells, Fargo A Co
INACTIVE STOCKS.

Albany A Susquehanna
Cedar FiillsA Minnesota
Central Iowa
Chicago A Alton, prof
Colunibii A Greenville, prof..
Dubuque A .Sioux City.

I8I4 181.

•181a 19
9534 9638

40 47

•41 43
•85 88
•41 43
IS's 16

•18 19
181a 181a
9514 96I4

4514 46 14

301a 301a
42 42

*90 94
911a 19212

38
17 17
35 35
211a 22
89% 9934

•122 1231a
64 54

11234 11338
•914 934

•I8I4 19'8
•10 i 130
8612 8612
2634 27I4I

70 70
•15 161a

>85
*41
16
35
90
90

88
43
16
35
90
91%

37
16 16
•34 12 3i
20% 22
88 14 90

12''8 131a

40 40
25^8 261a'
5434 55 14
3 3
23% 24

1'22 122
•52 ....

112 11318
•94 93i
18 14 18 14

>105 130
86 86
24 'e 28%

151a 1534
1761a 17612
1134 12'(

31
14
57

32
14
6734

20
15

29
15%

90 90
•21 25
*40l2 411a
•89 91

39 12 39 'e
24 12 '^6

63% 5434
3 3

231a 24%
8 8
30% 3134
13"a I3I21

5534 67 '8

651a 56%
60 60 34

8734 88 14
6434 65 ij

•14 15
•24 26
leia lOHs

135 135
119341-20%
87 12 8934
114 114
II5I2II6I4
142 142%
116 116%
•11% 12%
32 14 321.
283, 29 14

90% 91%
64 64

11514115%
2234 231.
•6I4 63<.

III4 11%

•5 6

49 49
132% 132%

*;7 19
17 17%
94% 95%
•67 68%

41% 46%

41
•85
•40

42
88
42

34 34I4
•90 92
89% 8i)%

•15%...
•34 ...

20% 20%
87% 88%

122% 122%
52 52
111% 112%

9 9'
18 18

'105 130
85% 85%
24% 24%

8I34 8I34'
75 75
65% 56 14
49 50%
87% 88
64% 63
14 14
23 23
•16 17%,
134% 134%!
119%120i4'
87 14 88%
11334114%
11434 II534I
142% 142%!
116 110%!
•11 13

i

•3314 31%
29 29%]
90% 91I4!

•61
1

Sales of
the Week
(Shares).

70 70
65% 66%
49 50%
87% 87%
64% 64%
•14 15
•22 25%
15 16

135 135
119% 120
87% 88%

11334 114%
114% 11534
142 142
115% 116
*11 13
•33% 34
29 30
89% 91
•61 64

2 2
il4% iVe'ia' 114% 116%
22 23

I

22 22%
•6 6% 6% 6
•11% 12 I 1034 11%

193 v.n
•40 48 '> 48
132% 132%' 135 136
83 83 83% 83%
16% 17

1

16% 16%
94% 95%;

15% 16
16 16%
93% 95%
68 68

44% 45%' 4334 45

41% 41
'-i!

*40 42
84 84
•40 42

t

15% 15%'
•40

90
88

90
8934I

14
35
16

-I.

31 34
•90 92
87 's 88

34
•16 16
33 33

20 20%! I93j| 20%
86% 88

I

86% 88

15% 15%
176 178
9% 11%
•4% 6%
16 16

38% 39%
24% 2434
62% 5334
2% 2%

•28 23%

12134122%
60% 51
111% 112%

834 9
17% I734I

>105 130
86 85
24% 25%:
66% 66%l
15% 16%'

'121 123
48% 60%
110% 112%

834 834
•1634
•105 130
85% 8534
li4% 25%
67% B7%
16 15

56% 68%
60% 61%
87% 87%
6434 65%'
14% 1434!
23 23
•16 17

119% 121%
87% 89
114% 114%
115 11G%I
142% 144 1

116 116%
•11% 13
33 33%
29% 30%
90% 9134

115% 116%
22% 23%
6 6

•11% 12
40 40
•6 6

48
136 136%

156
17

26.610
13,655
6,125

21,165
460
400
115
4.56

20,145
327,144

2,603
65,595
2,800
1,918

"755

13,700
11,265

300
32
23

211,640
18,890
2,700
2,225
100

16% 16%
16 16
94% 05%l
66% 60%

44% 45%
29 29

89 89%

-33 34
16% I634I

32 32
19 20%
86% 88%
•8 10

'121% 123
4834 60%
111%112%

9 9
18 18

8% 10%' 10 10%
J •4 6%

»14 15

38% 38%' 37% 37%
23% 24% 23% 24%!
51 52% 50% 6I34
234 234' 3 3
22% 23 1

*22% 23%

8534 8334
25% 25%
68 6834
15% 16%

10% 11%
•4 6
13 13

29% 29%
14% 15

20% 20%
40% 40%
•89 91

Ohio A Mlssis.sinpi, pref
Oregon Short Lino.
Rensselaer A Saratoga
Rome Watertown A Ogdensb.
United Oo'sof New Jersey
Homostako .Mining Co
Maryhi n<l Coal
New Centr.il Coal
Pennsylvania Coil
Spring Mountain Coal

96 963i
18% 19%]
76% 7734
18% 18%
29% 3034

61 61
121% 12134
•15 17
106% 106%

27% 30% 24 27%' 23 26
13% 13%' •13% 13%1 13% 13%
65% 56% 64% 55% 54% 63%

132% 132%
6 6

61 54%
27 .28
14% "14%
40 40

27
40% 40%
•89 91

96 96 %
17% 19
75% 77%,
1734 18%!
28% 30

13834 13334

121% 121%
15 16

10534106%

98% 100
42% 43%
111 113%
•6 6
•25% 30
75 76%

•128 130
93% 95
•66 60
110 110

15 15
145 145

•11% 12
•9% 11

260
30% 31

138
55 63
97 100
41% 43
108% 112
*5 6
•25% 30
74% 75%

130 130%
94% 96
60 60
109%110%

12 12

30% 31

91% 9434
16% 1734
74% 75%
17% 1734
28% 29

69% 60
12114121%
14 )4

10534 10534
14% 16

'135 139

95% 98
40% 413,
109 110

e 6
•26 30
73% 75%

>129 ISO
94% 97
59 59

110%110'Ti

30% 30%

52% 6234 53% 63%
26% 28

I

27% 2734
14% 14%! 1334 14%

•10 46

24% 21%
61% 62%
2% 2%

21% 26
•13 1334
65% 55%
131% 131%;

20 25 • 20
40% 40% • 40
•88 91 !• 90

94% 93%'
16% 17%;
73% 74%
17 17%!
28% 29_

59% 59%'
121 122 I

13% 13%l
103% 103%'
14% 14%'

'13ti 136
60 50
92 93 %
41 41%!
10934111%
•4% 534I

•25% 2934I
72% 74

27% 27%
13% 14%

20 20

29% 29%

94% 95
10% 17%
72% 74%:
14 17%

I

27 2834

1

57% 57%
121% 122%
11% 13

105 103%

138 138
40 46
90% 92
41 413,
109 1093,
•4% 6
•26% 30
71% 73%

129% 1293i'«129
94% 9334 91
59 60
109% 110

10 11

15 15

30% 31%

67
109

130
94
67

110

11% 11%

•12
*9

14
12

30% 30%

95 96
16% 18%
73% 75
14 10%
27 29

60 60
122 122%
12 13

105 105 =8

1534 1534
136 200
41 43
91 9134
41 42
108% 110
5% 5%

•26 30
71% 73%

129% 129%
95% 95%
68 59
110 110

12 12

16 IS

•12
•10

14
12

•30%

Range Since Jan. 1, 1884.

Lowest.

80=4 Jan.
81=4 Jan.
70 Jan.
54% Ian.
49 Jan.
84% Jan.
63% Jan.
14 Jan.
23 Jan.
16 Jan.

13334 Jan.
119% Jan.
87% Jan.

11334 Jan.
114% Jan.
142 Jan.
115% Jan.
11% Jan.
32% Jan.
2834 Jan.
89% Jan.
64 Jan.

139 Jan.
2 Jan.

114% Jan.
22 Jan.
5% Jan.

1034 Jan.
40 Jan.

Eigbeet.

For Full
Year 1883.

7 8034Jan. 7
7 82% Jan. 2.

17 80 Jan. 10
2; 68% Jan. 18,

16; 63% Jan. 7
2 90 Jan. 11!
2 6734 Jan. 10

10 15 Jan. 2
16 25% Ian.
17 17 Jan.
4 1.30 Jan.
1712234 Jan.
16] 94% Jan.
161117 Jan.
17ill8%Jau.
15 147 Jan.
17111734 Jan.
21 13% Jan. »

15] 35 Jan. 11
15] 34% Jan. 3
17| 95% Jan. 7
16 08 Jan. 7
5] 139 Jan. 5

17! 2 Jan. 17
171118 Jan. 6
10 25% Jan. 3
2 634 Jan. 7

17 1
1234 Jan. 5

18 51 Jan. 7

Low. High

100
300

5.730
117

2,200
1,610

173,300
260

89,100 4334 .Ian. 2 48 Jan. 10
300 29 Jsn, 18 35 Jan. 4

1,400 41 Jan. 16, 42% Jan. 10
00 84 Jan. 16 84 Jan. 16

600
1,100
600

12,600

025
500

22.375
86,050

820
2,700

55,7SO
1,150
520

805
167,420

760
1,8-JO

05
36,386

640

1,300
25,900
72,011
1,310
1.100
100

231,692
410

40,900
130
100
700

2,400
8,002
100
100
GOO
300

100

5,672
28,472

329,520
12,450
20,934

1,021
3,421
2,755
3,335
400
270

1,308
4,800

12,700
9,779
200

200,183

220
034
389
238

600

10

330
25

200

3,000

193 Jan.
49 Jan.
132% Jan.
81% Jan.
16% Jan.
16 Jan.
93% Jan.
65 Jan.

4 195 Jan. 11
16' 61 Jan. 4
3]l.S6%Jan. 18

11 83% Jan. 17
17 20% Jan. 5
17 1934 Jan. 7
17 97% Jan. 5
3 09 Jan. 5

15 Jan.
32% Jan.
90 Jan.
83 Jan.
10 Jan.
38 Jan.
14 Jan.
32
19

Jan.
Jan.

80% Jan.
10% Jan.

12134 Jan.
48%Jan.
110% Jan.

834 .Ian.
1'7% Jan.

3 16
8l 40
8 90
2] 93%
~ 10

38
18%
30

18 23%
17 91%
2! 10%

16 124
17 66
17 114%
161 ga^

16] 20

Jfji. 8
Jan. Ill
Jan. 8
Jan. 10
Jan. 7]
Jan. 4]
Jan
Jan
Jan
Jan. 10;
Jan.
Jan.
Jan.
J an.
Jan,
Jan.

85 Jan
24% Jan.
66% Jan.
13 Jan.

176 Jan.
8% Jan.
6 Jan.

13 Jan.

16' 87 Jan.
15, 28%Jan.
16 70 Jan.
2 17% Jan.

37% Jan.
23% Jan.
50% Jan.
2 % J an.

22 Jan.
7 Jau.

23 Jan.
13% Jan,
64% Jan.
131% Ian.

4 Jan.
52 V, Jan.
26% .Ian.

13% J.an.

40 Jau.
88 J an.
20 Jan.
3934 Jan.
90 Jan.
29% Jan.

178 Jan.
16% Jan.
5% Jan.
16% Jan.

17 41
17 27
17] 67%
2' 3%

243,
8
34%
14%
69%
132%

6
54%
31
1634
43
90
20%
42

6
17
17
17
18
9

16
10
18
16
3

16
2
51 90

18 3234

94 % Jan.
16% Jan.
69% Jan.
14 Jan.
27 Jan.

57% Jan.
119% Jau.
1 1 % Jan.
03 J.an.
14% Jan.
122% Jan.
40 Jan.
90% Jan.
40% Jan.
106% Jan.

5 Jan.

Jan. 5
Jan. 7I

Jan. 7]
Jan. 7
Jau. 5
Jan. 6
Jan. 7
Jan. 10
Jau. 10
J an. 3
Jan. 11
Jan, 15
Jan. 5
Jau. 9
Jan. 4
Jau. 12
Inn. 14
Jan. 9
Jau. 5
Jan. 9

99 Jau. 7
20% Tan. 10
78 Jan. 10
1934 Jan. 7
32 Jan. 6

17 61
2 12'i

17 16'

4 106
16 17
7 138'
17 65
17;i03
16, 44
14117
15

-

128% Jan.
91 Jan.
56 Jau.
108 Jan.

%Jan.
% Jan.
34 Jan.
14 J an.
% Jan.
34 Jau.
% Jau.
% Jan.
% Jau.
Jan.

1% Jan.

71% Jan. 18 70% Jan. 7

3 130% Jan.
3 97 Jan.
3 60 Jan.
10 110% Jan.

132
10

Jan.
Jan.

78 Jan.
90 J an,
15 Jan.
144% Tan.
1934 Jau.

192 .. I an.
10 Jan.
12 Jan.
0% Ian.

29% Jan. 2

133 Jan.
12 Jan.

78 Jan.
90 Jan.
15 Jan.
145 Jan.
1934 Jan.
192% Tnu.
11 Jan.
12 Jan.
0%Jan.

Sl%Jan. 9,

78%
78
75
48'(
47%
68%
61
13
23
1434
128
1153<
913i
115
11514
134
116%
10%
33
30
91
54

1'24%
1%

111%
21%
4%

111,
46
5

38
72
190
50
124
77
17%
13%
923,
58
13
40%
30
38
80
38
12%
32
76
77
10
35
103.
33
19%
86
10

120
60%
111%

7
1334
90
8334
26%
72
17%

169
15%
4''(

14
10
32
23%
493,
2

21
7
29%
12
46%
129%
4

47
21
14
35
80
20%
40
87
33
90
94
17%
70%
15
29%

57
1181
14

lO'^i

15
55
56
90
28
1121

6
30
71=

126%
88
66%

113

127
10
13

140
31
77
90
19
139%
15
187%

8
10
9

260
29%

8434
8434
86
65%
7134
90
88
2334
35%
27
137%
129%
108%
122%
140%
167
127%
22
5734
55
113%
84
142
7%

131%
51%
11%
23
75
10%
4634
9734
200
82%
148
S4%
35%
33%
114%
8634
25
68%
68
53%
90
53
30%
55
95%
100%
18
48%
S0>4
68%
34%
106%
19%
129%
61%
129%
15%
35

105
89%
40%
83
62%
183
29%
8%
21^
18
4934
53%
90%
14%
3634
1434
89
28
01%
138
15%
72
39
23
85
103
36%
69%
100%
40%
9734
169%
43

10434
30%
57%

09%
140%
39%
112%
25
123 •

91%
130
44\
134
9%
46%
88%

135
94%
65%
128

135
17%
28
169
68%
92
112%
32
145%
34
197
19
17
14

280»4
30%

i

* These aro the prices bid and aslced ; no sale was made at the Board. 1 93 cash, " ander the rale.*'
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MIMCELLANEOUM SECURITIES.
KTATB BONDH.

BKCDRITIKS.

labaniifr—
Clam A,!) ton, 1906....
Clua A.StoS, unaJl...
Clu« B, Ka, lUOfl
ciau 0.411, inoe
6s, loaoii, moo

Arknii^tiiN -

(I,-. luTi.i.'.i. isnninoo..
Ts. I, Klu-k .t Ft. s. ins.

7c, M.iiiii.AI..Uiick UR
7», I.. U.IMI. .t N.O.UB
78, Ml««. <). it 11. It. KB.
7». Arkniin:!'" Cent. UK.

(ie,.. Wl!

<a6.

7i,eaiuol., 191«
Tr<.aiii»U
Ex.matnred conpon.,

Bid.

80

qs"

10!)
10»
103
110

76

OS

Ask.

83 Si

SKCURITtKB.

Mlobiaran—
7», 1800

Mlanonri—
Cs.ilun laso
On, ilili! 1H87
Ok, iltii' ISKH
«». dill! ISHOor 1890.
A-Mvl'inor i;nlv..<luo'03
FilllillliK, IHll-iOr)

Haniillial A nt. Jo., '86.

Do do '87
New York-
Bo, gold, roR., 1887
6«, Kolil, cnup., 1887....
e», Umii. imil
6», loan. 1H02
Oh, loan, 1S9;»

N.CaioMllil «»,oliI,J.<W.
Ba.olil, A.&O
No Carolina RK., J.dkJI
Do A.AO »

Bid.

117

104
106
106
107
110
117
110
1!0

1081
1U9
113
1!8
117
29
39
160
160

Ask. BECnRITIKS. Bid.

N. OaroUna—Conttnnod—
N. C.RU. 7ci)m>tr, J.tJ

Do 7cotlI»'Moff,A.AO.
FnudlnK act, IWOIUOO

Do 180H.1898
New bonds, J. *J., 038

Do A.*0
Ohatlinin nil
Special tai,clnu 1, '989!
i)o claHfl 3
Do to w. ^•.(^ iiR
Do WaHUMiiKK. .

Do WU.C.AKll.ll.
Do Wn.ATarR.

Consol. 4b, 1010
Small

Ohlo-
6«,18M8

Rhode lHlam1~
6s, coupon, 1893-09

13fi
ISA

U
9

16
16
S-a
3SJ
3>i
3SI
2>i
3 "a

a^a
82
81

107

117

Ask. SECURITIES. Bid.

Sour ' , i,t -

t; j:i. 1869>
!.•, I88H. 1

hn.ivii iirii...,in6«, 18911
TenoewHW—«s, old,l8»3-8

6s, new, 1893.8.1900 ...I

6s, now series, 1914 ....

C"lnp'njlii»,:<.4.S-0s,1913
Vlridnia tl«. old! I

Bs, now, 1«(1(1

8», now, 1807
Oh, conHol. bonds
6h, ux-nialurcd coupon
6h, conHfd., 3d soiies-..
6s, di^ftiiTcil

DlHtlicl of Colunibllt—
S-O.'.", I!t34
Hmnll bonds
ReiriKtcrefl
Funding 5s, 1890

Do small
Do rexlslered..

a-a

:«3
37>!t
87 «
37-
4334
40
40
40
60
41
64
9

a*

43

10

113<3lU>i
iisy
li:*"*....^
110 ....^
110
110 ...._

RAILROAD BONDS.

Railroad Uonds.
'93

. <SPac.-l8t, Bs, l»iu -yj
;t.*o.-let,ti9,Prk.Br.; \-*H
it.H»rlt.*K.-l»t,7s, *l.'-»

uamnteed v.;V 1 no
"^

100
134

1001a'

10k
88

!

•96 97 "a'

OS's »5»4
80 I Bi

Il00>4
' 80

"lll'9'i;2
97 '4' 98
47 '< 47^4
1U3 iioa
80

134

IStMk Krehantf /*"fM.)
Al».Central-l«t,««, 1018
AUeg'yCeu.— I»l,l>s,lii2^

Atcir.1\,ft.8.Fe-4'a,l930
BlnklnK fund, 88, 191 1.

Atl. <SPac.-l8t,6s,1910
Bait.
Host
Ouai'auteed

Bnr.C.Rap. * No.—l8t,6s
Mlnn.<SBt.l..—l8t,7 8,501
lowaC. AWost.—let,78
C.Rap.Ial'.AN.-l8t,6s

iBt, R», lOJl --.

Bnf. N.Y. A run.—l8t,63
Can. 80.—l8t. Int. g'ar. 65
3d. 58. l'.'!3 i---.Vi'

Central lowa-l8t.79, '09

East. Div.—I8t,«s.l912
Char. Col. A Aug.—l8t,7»

Cbes.A Ohio— Pur. myfd.
bB. (told, series A, 1903.
6e, gold, series B.190S.

I

6b, currency. 1918
|

Mortgage G», 1911
Che8.O.*s.\V.-M.50a...
Chicago & AUou-l8t,7e. "J. -

Slnklnglund, 08. 1903.1 114'9'.

La. 4 Mo. Illv.—ist, 7s .

8d, 78,1900 „,, ,

et.Ij.Jack.JtChlo.-l8t }17y
1st, guar. (584), 78,'94 li7'a
3d(8ti0),78, 189B
2a,guar. (188),78.'98.l I

liU8.R.Br'ge—iBt.B.f.Bs
03.*a.—Con80l. 78.1903

6s, sinking fund, 1901..
6s, debenlures, 1913 ...

la. DIV.-8. F., 68, 1919
8. F., 4.1, 1919

Denver Div.—48,1933.

C.^R!'f.&P.-6s,"cp..i917! m'-a'i-iB'-i

6s, teg., 1917
1 i'ii'i'

'

Keo.« De.<M.-l8t, DS.I 103
|

Centralof N.J.-l«t '90. *1^< I--- -.-

let conBoi. assented, '99 ill
|1},V8

ConT..a3aented.7s,1902 *113>4 113
Ad]uetnient,78, 190:i... ""
Conv. deb. «.f. 1908 ....

Leb.AW. B.—Con.g'rt.as
Am.D'k*Imp.—5.f,1921

C.M.*St.P.—l8t,88. P.D.
2d,7 310, P. 1).. 1898..
let, 78, $ g., II. v.. 1902.
let,I.aC.I>lv.,78. 1893.
l8t,l. <S:M.,78. 1897...
Ist^I. <tl).,78. 1899....
lst,C. AM. ,78. 1903...
Con80l.78,1905

l8<,7"8',I.AD.Ki"t!,1908 US-'J 119
S.W.Dlv.. l8t.6s,1909.l 10«'<;107

138>a'139^

93 >4

lot's!
03 '«

91-1
«89ii.

loaHi
80

1
87 >a'

103 101 I

89 1

132 1

131 1

'123 '4I

llS^s JlBia
II6I3I

I

llS^al
i31ia'
121 ii3mi'
'102=1

119:,

llSia'

iDel. U A W.—Oontln'd—

I

1 1

7b of 1871, 1901 130H»130»4
Ist, con8ol.,guar.,78.l 134 4 126 I

N.Y. Lack. AW.-lst,B8 -118 118'<

Del. A Hud. Can.—Ist, 78,'101
t 7e,1891 ;i\

let, ext., 7a, 1891 1
113

Coup., 78, 1894
1

in;*;
l8t,Va. Dlr.,cp..78,1917i l'^7',l

Alb. A Suag.—lst,7»...| ;•--
3d, 78, 1885 ' lOl'a'
lBt,con8.,gnar.7s,190B 133
1st cons., 68, 1906

!

IjO
Reus. A Sar.—Ist. ooup. '131

l8t, reg.. 1921 •-
,

Denv.A KioOr.-lst,1900 107^4 108>a!
lKtconaol..78, 1910....i 85 186

Denv.So.P.&Pac-let,78.l OJHi 96
Den.ARloO.Wcat.-lst.Bs' 70
DeCMacAMarq.—l8t,B8* 90
Land grant, 3 "as, 8. A..

E.T.Va.A a.-l8t,'78,lR00 . .....(......

lat, cons.. 5s, 1930 i 'O^a 73
Divisional 68. 1930 1

*94
)

Ellz.C.A N.—S.t.deb.o.Bsl I

186,08,1920
1
-.-—I

Eliz. I,ex. A BlgS.-6s...l 10334 103 Si

Erie— Ifit, ex tended, 7s.../ ...— |

2d, extended, 58, 1919. .1*110
|

3d. cxtenild, iia-i, 19'23! 103m
4tli, extended, 68, 1920. 107 'Hj 108 -a

5th, 78, 1888 109
l8tcon.8.,Kold, 79, 1920.' 136
1st cons., fd. conp., 7a..|
Reorg., I8tllen,tf8,1908 ;---

Long Dock b'ds. 7s, '93.i 116
BnCN.V.AE.—l8t,191(i '30
N.Y.L.E.AW.-New2d6' 88=8

136 >a

130

"89'k

Mlcli. Cent.-Oon.78,1003
Consolidated 68, 1903 ..

6a. 1909
Coupon, 5s, 1931
Reglatered, 5s, 1931....
Jook.Lan.A Hag.—Bs.'91

Mil. A No.— 1st. U«. 1910.
Mll.L.S.AW.-.l»t..(ia.l921
Minn.ASt. I..-1 8t.78,l 927
Iowa Ext.—Ist, 78. 1909
2d, 78, 1891
8'thw.Ext l8t.78.1910
Pac. Ext.—lat. 89, 1931.

Mo.K.AT.—Geu..«.a. 19'J0
Cons. 78, 1904-56
Cons. 3d, income, 1911
H. A Cent. Mo.—l8t.'90

Mobile A Ohio.—New. Bs.
Collat. Trust, 6a, 1893..

Morgan's La.A T.—lat. Ba
Nasfi.Cliat.ASt.L.-lst.7s
3d, 68,1901

N. Y. Central—Ba. 1887..
Deb. certs, extd. 58 .

.

N.Y.C. A H.—lat, CP..78
let, reg.. 1903

Huds. R.—78,2d.9.f..'8D
Harlem—lat, 79, coni).

.

N. Y. Blev'd-l8t,79.ig00
N.Y.Pa.AO._Pr.rn.8s.'95
N.Y.C.AN.-Gen.,68,1910
Tmat Co., receiuts

N.Y. A New Eng.— 1 9t. 78
lat, Bs, 1905

N.Y.C.ASt.L.-lst,6s.l921
'2d.6<. 1923

N.Y.W.Sh.A Buir.-Cp.58
N.Y. Snsq. A W.—Ist, Bs

l-23'a'134<a
ilOBia

101",
•103
100

99 'e
130
'119%

98
100

Bnf.AS.W.-M.6a,1908' "95
\

1 Debenture, 69.1897..
Ptt -fc fr \J 1 or et/\na Ru * I H.T 1 Xri.lln.,.1 n# XT T 1 a* (95

114

105
110 1.;..

133'all36

iBt. 58.1.aC.ADav.,1919 01
i8t,8.Mlnn.Div.08,191O 107
let, H. A I).. 78, 1910..
Ch. APac. inv.,09,1910
Ut,Ohlc.AP.W.,58,1921
Mln'lPt. l)lv..5a. 1910.
C* L. Sup.Div.,59,1931
WlB.AMln. D..59. 1931 ,

C.4N'we8t.-S.fd.,79,'85l 106'4

110>a'.
9313
90 >a

93 >a

Consol. bonds, 78, 1915,
Extens'n bonds, vs, '85.

iBt, 78, 1S86
Conpon. gold, 78, 190!
Reg.,gol<l, 78, 1903
Binking fund, Bs. 1029.

132
105
106 'I*

133»4
1-23 °8

93

138
131
119
106
'130

119

Sinking tuud, 58, 19'29.

Sinking rd,dcb. 58,1933
Escan'aA L.S.—lat,68.
Dee M. A Min's—l8t, 7s
lowaMldland—lst,8a..
Penlnaala—lat,conv. 79
Chicago A Mil.—lat. 7s.
Wln.A Bt. P.— 1 st,7s,'87
2d, 78.1907

MU.AMad.—lat,B8,ig06
C.C.C.A Ind's—l8t,7s,8.f.
Consol. 7s, 1914
Con.«ol. «. P., 7a, 1914.

0.8t.P.M.AO.-Con801.,6s •108'a
C.8t.P.AM.-l8t,Bs.l918 117
N. Wl9.-l8t.68, 1930..
St.P.A.S.C.-l!>t,«9,1919

Ohlc.AK.IIl.-l9t,8.I.,cur.|
Ohlc.St.L.AP.-lst,con5s

1st, con., 5a. rcg., 1932.
Chic. A Atl.-lHt,ii8.19'20 *

CIilc.AW.Ind.-lat, sf.es
Gen. M.. tia. 1932

Ool.AOro<-n.-l8t,6s,1916
2d, 69. 19'J0

Col.H.Val.it Tol.-l8t,5s
Del. L.A w.—79, conv.,'92
Mortgage 78. 1907 !*1.S0

SyT.Rlng.AN.Y.-l8t,78 1'26

MorHa A KHsex.—lat,7a *135
3d, 78.1891 1

Bonrti>.78. 1900 '

115
98
92 "a

93

110
103

I

ii8'4;
119'4

103

131
llBVi

Ev. A T. H.—Ist, con8., B9
Mt. Vem.—lat. Ba. 1923

Fl'tAP.M'rq.-M.6a,1920
Gal. Har.AS.Ant.-l8t,Bs
2d. 78,1905
Mcx. A Pac.—l8t, 68. ..

2d, 68, 1931 _„
Or'nBavW.AS.P.-lat.Ba! -79
GulfCol. A S.Fe—78,19091 lla^)
Han.ASt.Joa.—8a,C0nv..| 105 < 105 "a

Consol. 68, 1911 l'"lll
(

Hon8.A'r.C.-lst,M.L.,78 107 »4'

Ist, West. Dlv., 78
let, Waco AN., 7s
2d conaol.. main line. 8»
2d, Waco A No.,8.s,1910' !

General, Os, 1921 '
1

Hou.s.E.AW.Tci.-l8t,7a 107 la'

2d, 63,1913 1

lU.Cent.-Sp.Dlv.—Cp. Bs -11311
Middle DW.—Reg., 58.

.

C.St.L.AN.O.—Ten.l.,7a
latconsol.. 78, 1897..
2d. 68, 1907
Gold, 58, 1951
2d Dlv.. 79, 1894

Ced. F.A Minn.—1st. 78
Ind. BI. A W.—l9t prf. 78
Ist, 4-5-68. 1909
2d,4.5-B8. 1909
Eaat'n Dlv.—68,1921

Midland of N.J.—lat.Bs
;V.-,ukv.r-|'N.Y.N..H.&H.-l8t.rK.,48
112^11113^ Nevada Cent.—lat. Bs....
106

! j,N. Pac—o. 1. g., l8t.cp.68

•110 llOia
•101 UolHi
SUW

lOO-alOOia
B5>4| 68

104
1041a'

.1.

117H1
IOOS4I
104 Si'

10334 104
VilA,'

'131
103 lal

180
1161a 117HiMO

99

4(1

40
101

10034 1

8BI4
53'a'.
79

93 ii

105 .

Penn. RR.—continued—
8t.L.V.AT.H.-lst,g.,7s
2d, 7s. 1898
3d, guar., 78, 1898....

Pitts. B.A B.-l8t,Ba.l9I 1

Rome W.AOg.—lst.7s,'91
Con. l8t, ex. 58, 19!2'3...

Roch.A Pltt.-l8t.6«.1931
Consol. 1st, 6s, 1923

Rich. A Al.—lat, 78. 19'2o'i

Rich.A Danv Con9.g.,68|
DebentnreOs. 19'37 1

Atl.ACh.— 1st, p., 7s.,'97

1

Incomes, 19(>0
SciotoVal.— lat. cons.. 7s.
St. I.. A Iron Mt.-l8t. 7s
2d, 78. 1897
Arkansas Br.—lat. 7s. ..!

Cairo A Fulton—lst,7s.i
Cairo Ark. A 'I'.—Ist, 7s

I
Gen. r vA 1. gr., Ss. 1931

St. L. Alton A T. H.—Ist.
3d. pref.. 78. 1891
3d, Income, 78. 1894
Bellev. its. Ill lat, 88,

St.P.Mlnn.AMan.-l8t,7a
2d, B.s, 1909
Dakota Ext.—69, 1910..
latcon.sol. lis. 1933
Mln'a Un.—l8t.69,1922.

St. P. A Dul.-lat.59,1931
So. Car. Ry.—Ist, Ba, 1930
3d, 69,1931

llOV.
'106
•106 109

90
100
66

107 "a

93

67
108

68
94
61

80 Hi

66
94

98

118

105=4
114

101x101 -.a

101

60
!08
•80

116
108

106 "a'

1064' 107
105 llO.'iU
70»4' 73
113

I

111%
103 >a'

•115
I

107 109
109 no
109 110
99 >4 99'!

105

105

lis
116
131
117
BO

811a

65

82

120

Indianap.D.ASpr.—lst,78
3d, 5s, 1911

Int.A Gt.No.—lst,Bs,gold
Coupon, Bs, 1909

KenfkyCen.—M.,6a,1911
L.8h're-M.H.AN.I.,8.f.,78
Cleve. A Tol.—Sink. td.
Newbonds, 78, 1886..

Cleve. P. A Ash.-78
Buff. A Erie—New bds.
Kal. A W. Pigeon—1st.
Det.M.AT.—l8t,'7s,1906
Lake Shore—Dlv. bonds
consol., coup., lat, 78.
Consol., reg., lat. 7s..
Consol. , coup,, 3d, 78.
Conaol., reg.. 3d, 78...

Long Isl. R.—lst,7s, 1898
Ist conaol., 5a, 1931

Lonlav. A N.—Con8.7a,'98
CecUlan Br'ch-78. 1907
N.O.AMob.—lst,Bsl930
3d (is. 1030

E. H. A N.—lst,B8,1919
General, 6s, 1930

Pensac'la Dlv.—Bs, 1930
St. L. Dlv.—Ist, 68,1931
3d, 38. 1980

Naahv. A Dec—lat. 7s.
S.AN.Ala.-S.f.,88,1910
Leban'n-Knox—Bs,1931
Loulsv.C.A L.-Bs, 1931

L. Erie AW.-lst. 68,1919
Sandusky Dlv.—Bs,1919

Lat. Bl..tl M.—I8t,(j9.1019
Lonl9V.N.Alb.AC.—IstBs
Manbat. M'chco.—78.1909
N.Y.A.M.B'h-l8t,'7s,'97

Marietta A Cin.—lat, 78.
Metr'p'llfn El.—lst,1908
3d, Bs. 1899

Mex. Ceu.—Ist, 7s, 1911

89

118

109ialllO
83

I

ioi'ht'ios
103 1

1061a
llU'll
13114
100
133
133
'135
1'26

1191a

,, Registered, 69, 1921 ... ,„
I N.O.Pac—l8t,68,g.,1920 80 85
i Norf. AW.—G'l, B.9, 1931. -' 103
New llivT— Ist.tis. ' 932

Ohio A Miaa.-Conaol. a. i.

Conaolldated 79, 1898 ..

3dcon.'iolidated 79, 1911
Ist, Springtield Div.. 78

OhloCentraT-lat,B9,19'20
1st Ter-l Tr., 6s, 1920...
lstMlu'lDlv.,6.s, 1931.

OhloSo.—l8t,6s,1931....l -
,

Oreg'nACal.-lst.Ba,1921|* ,

94ia
Or.A Trana'l—B9,'82- 1 922 bShi'...

Oreg. Imp. Co.—1st, Bs... - 79
Panama—S.f.,8nb.B9,1910l --„-•

Peoria DecA Ev.—Ist.Ba *
' 99

Evans.Div., lst,89,19'20| *92ia'

Peoria A Pek. U'n—lat,0a
Pac RRa,-Cen. P.—0.,B9

San Joaauiu Branch .

.

Cal. A Ore!?on—lal, Ba
State Aid bds., 7s, '81

Land grant bonds. Bs.
Woat. Pac—Bonds, Bs

So. Pac of Cal.— 1st, Bs.
S. Pac.of Ariz'a.—l8t.()9

•lOlHi lOB Bo.Pan.orN.M.-lftt.Ba
.1..— Union Pacific—lat, Bs..

Land granta, 79, '87.9.

Slnklngfunda, 8.8. '93.
Collateral Trust, Bs. ..

llo 5a. 1907
Kana. Pac—lat,Ba,'95 *1H
l9t,0», 189B I

lUii'a

Den. Dlv.,6a,a8'd,'99( lOB
l8tCQn80l.,e!9, 1919.1 93

C.Br.U.P.—F.c.,78,'9-> -

At.C.AP.-lst,e8.190jl 90 91
125 At.J.C'O.AW.-l.Ht. 69,* 91

Greg. Short L.—l9t,Us! 92 92ia
l;t.'So.-Gen.,7a,1909i 101 103

_,119'4 Exten., Ist, 7a, 19091 100
119>ill'20 Mo. Pac-lst,cons.,68. 103

3d,7s,190B I
118

Pacific of Mo.—Ist, 68! 107 l""
3(1, 7a, 1891 1

Ill
St. L.AS.P.-3d.68.cl.A| 08 99I4

868, class C, 1906 .... I
96 M

3-69, cla9sB., 1908....I 96 98'<
1st. 68. PelrceC.AO
Kquipmcnt, 78, 1895
Geu. moit.. Bs. 1931..,
So. Pac. of Mo.—l9t..' 1041a

Tex.A Pac.-lat,Ba,1905 106 108
Conaol., B9, 1905 1

'•69 93
Income A Ld. gr., reg

I

41 43
lst,HloU.Dlv.,Bs,1930 73

Pennsylvania RR.—
Pa,Co'8gu !r.4ias,l8tc 04
Registered, 1921 94 94'8

Pitt.L'.A8t. L.—Ist, c78

99
118
103

ioiii

r3o'"

jbi"

io3
93

1061a
60

^114

•go"

W
90
95
96

'88
62 la 58 I

lat. reg.. 78, 1900.
2d, 7s. 1913.

Pitta. Ft. W. ACh.-l8t
3(1.79,1913
3(1,78,1913

Clev. A Pitts.—Cons. s.f.

4th. sink, fd., 6a. 1893.

137

131
1'23»4 135
103 I

Sheud'h v.—lat, 78,1909
Genera), Os, 1921

Tex.cen.—l9t.8.f.,7.9,1909
1st mort., 78, 1911

Tol. Del. A Bur.—Maln,B8
Ist, Dayt. Div., 69, 1910
Tat, Ter'l trust. Bs, 1910

Tex. AN.O.—l9t.7s. 1903
Sabine Div.-lst.Bs, 1912

Va. Mid.—M. incBs. 1927
Wab. st.L. A P.- Uen'I.Bs
ChicDiv.—5s, 1910....
Hav. Div.—69, 1910....
Tol.P.AW.—lat.78,1917
Iowa Dlv.—6s, 19'21....
Ind'polis Dlv.—Ba. 1931
Detroit Dlv.—6a, 1921..
Cairo Dlv.—5a. 1931....
Wabash—M., 7s, 1909..
Tol. AW.—lst,ext.,7B
1st, St. L. Dlv.. 7s, '89
3d, ext.,7s, 1893
Equip. b'd3,7s, 1883..
Conaol. couv., 78, 1907
Gt. We9t.-l8t, '7s, '88
3d, 7s, 1893

Q. AT.—Ist, 7 a, 1890.
Han.A Naples- l8t,7s
Ill.ASo.la.-l8tEx.,6s('
St. L. K.C.AN.—R.e.7s
Om. Dlv.—Ist, 78 ...

Clar'da Br.-B.s,1919
St. Cba9. Br.-lat.Bs

No. Missouri—1st, 7a
West. Un. Tel.—1900, cd
lOOO.reg

,

N.VV. Telegraph—7s,1904
Mut. Un.T.—i5.P.,B,s,1911
Oregon KB. A N — lat. Bs
INCOME BONDS.

(Jntereslp'iyabtrif enrnt4.y
Alleg'y (.^cnt.— Inc., 191'2.

Atl. A Pac—Inc.. 1910...
Central of N. J.—1908, ...

Cent. la.—Coup.debtotfs.
Ch.St.P.AM.—L.g. Inc.Bs
Chic. AM. 111.— Inc., 1907
DesM.A Ft. D.— 1 8t,iuc..68!
Det. Mac. AMarq.—Inc..'
1E.T. V.AGa... I nc,09, 1931
'O. BavW.A«t.P.-'2(l.lno.
Ind. Bl. A W.-lnc, 1919
Consol., Inc.Bs, 1931..

Ind's Dec.A Spr'd—3d Inc
Trust Co. certlllcates...

Leh. A WUkesb. Coal—'881

Lake E. A W.—Inc7s, '99
Mand'kylilv.—Inc.l920i

Laf.Bl.A'Slnn.—Incta.'OO
Mil. L. S. A W.— Incomes;
Mob. A 0.—Ist prf. deben.
2d pref. deiienlures
3d pref. debentures..^..
4th pref. debentures

N.Y.Lake E.AW.—IncBs
N.y.P.AO.—lstlnc.ac..78
Ohio Cent.—Income, 19'20
Mln'lDlv.—Inc 78,1921

Ohio >S0.—2d Inc., 6s, 1021
Ogdens.AL.C.—Inc., 19-20
PeorlaD.AEv.— lno.,19'20
Evans. Dlv.—Inc., 19'20

PeoriaA Pek. U n.— I nc,68
Koch. A Pitta.-Inc ,1921
Rome W. A Og.— Inc., 7s.
So. car.lly.— Inc.Bs, 1931
«t.I..AI..M.- lit.7.s, pr.l.a
Sfgl.Ally.-SOi B.,lnc.'94
St.L. A. A T.U.— Div. bds.

731,
107
107

'110

'60

"73 la

106
81

97
110
80
108

92>

67
74

74 Ii

:o7i«i08ti
9J

I

97
«26
80 83

10Bi»'
87 19 98

108 109
IIOV
80

I
85

•sola
119

'113 I

113^3'

79
101!>4

371a
10

26

'31

63
10

19

60
30

7911
105

38
18

30

31 %
is"
68"

' No price Frtdar—theaean latMt (jaouuons miult Uila week. 1 Coupons on since 1869.
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RAILUOAl) EARNINGS.

Soade.
Latest Earnings Reported.

Bur.Cert.R.&No.
Canad'n Pacific

1

ClllCBKO cS AU0!1
Chic. & East. III.

Chic.&(,Jr.Triiiili

Cblc. Mil.&.St. P.

Clilc. <fe Nortbw.
Ch.St.P.Min.AO.
Cin.W.a.ili.&Balt
CSev.Akiou&Col
Denv.&RioGr.ll
De« Mo.&Ffc. n.
Dub. & Sioux V.\

Flint&P. Marq.
Ft.W.* Denver.
Grand Trunk....,
Or.BayW.iSt.P.
d. 111. Ceu. (111.).

Do (Iowa)
Ind.Blooni.A W.I
Kentucky Cent.
Long Island

I

LouisT.&Nasbv I

Mex.Nat.,No.D$
Southern DivJ

Mil.L.Sh.AWesi
Northern Paciiic
Ohio Central
Ohio aoutliern..
Peo. Dee. &Ev..
Booh. & Pittsb'g
8t. L.Alt. &T.H.

Do (brcli8.)i

8t. Louie ifeCiiU'd

Bt.L.t&San Fran
Bt. Paul it. Dili..

Bt. P. Minn.diM.i

iVeek or Ala 1884. 1883.

S
1 .St wk .Ian .1.5,802 53,396
2d wk .Ian. 63.000 39,000
1st wk Jan 147,959 15. ',683
iRt wk .Ian 22,414 29.351
WkJ.in 5. 32,032 44,587
2d wk Jan. 346.000 307,796
2d wk Jan. 317,700 303.400
2d wk Jan. 81,200 72,100
1st wk Jan 31,317 30.618
1 st wk Jun 7,0.52 8.906
2(1 wk Jan. 11.5,400 103,7011
! St wk Jan 4,870 6.247
1 St wk Jan ll,ti34 15,259
Istwk Jau 43.388 34,506
1st wk Jan 5,R00 6,200
Wk Jan. 5. 249.777 339.421
1 6t Wk Jan 5,319 7,004
Istwk Jan 157,700 199,.522
1st wk Jan 22,700 2S,147
1st wk Jan 41,022 58,3^4
let wk Jau 3,974 10.190
2d wk Jan. 34,014 30,261
2d wk Jan. 207,€00 245,840
2(1 wk Jau. 7,SOD
2(1 wk Jan. 13,000
I St wk Jan 1(>,300 17,577
Istwk Jan 143,60:> 116,260
I at w^k .Tan 1^,703 20.082
Isi wk Jan 8,713 9,281
Istwk Jan 9,876 8,981
Istwk Jau 15.709 5,811
1 St wk Jan 21,237 27,810
Istwk Jan 10,980 14,213
1st wk Jan 4,013 6,722
-d wk Jan. 66,600 61.725
2(1 wk Jau. 16,722 15,880
id wk Jau. 98,4»0 12:^.380

Jan. 1 to Latest Date.

1884.

35,802
124,000
147,959
22,414
32.032

660,000
593,200
139.400
31.317
7.052

217,200
4,870

11,631
4S,388
5.800

249.777
5,349

157.700
22,700
41,022
8,974

68,447
417,000
15,650
25,400
16,300

143,600
14.703
8.713
9,876

15.709
21,237
10,980
4.013

124.866
32.554
196,038

1883.

53,396
80,000

180,683
29,351
44.587

650.696
616,500
147,700
30,618
8.996

200,100
5,247

15,-59
S4,50li
6.200

339,421
7,004

199,522
28,147
58,381
10,490
6tj,668

487,780

17,577
116,260
20,08 J

9.2^1
8,981
5,811

27.810
14,213
6,722

117,1(2
31,760

248,564

Jioads,
Latest Earnings Hejmrled.

WcelcorMoi 1883.

Ala.Gt.Sonthcri iDi'ccmber.
Atch.Top.&8. 1'VlNoveujber.
Central Iowa..
Central I'aciric

Cliesaj«. A (KiKi
Chic. Bur. (k li..

Ohic. & W.Micli
Cin.Ind.8t.I...%C

L>e(.'Pinb(ir

November.
Df'cenibcr.
Novt^nibcr.
4tli wkDec
Id wkDi-c.

CinclnnatiSouMi Deieuiber
Cler.CoI.C.<felud Novenibur,
Connotton Val.. Xo\einber.
Danliury & Nor. Octdber...
Det. Lau. & No..|lth wkDec
Eastern 3 wks Dee.
E.Tenn.Va.(SiGa. Uecendjer.
Eliai. Lex. «fc B.s December
Evausv. (fe T. H. D.!ctmber
Flor. Cent. & W. ad wk Dec.
Flor. Ti-. & Pen. 4ih wkDec
OulIColASan.Fe 2 wks Dec,
Hanuibal(&St.J(: Istwk Nov
HoU8.E.(fcW.Tex Oitoher . .

.

K.C.Ft.e.(& Gulf! 4th WkDec
K. C. Law. ife So. ' November.
L. Erie & West'n i3d wk Dec
L. R. &Ft.8niitb December.
li.Bk.M.Riv.iVT. iNoveinber.
Ija. & Mo. River. October .

.

Mar.Hough.(SO jD cember.
Memp. <fe Cliarl.l2d WkDec
Mexican Cent. . ,2d wk Dec,

Do No.Divlod WkDec.
Minn.iSc St. L(]ui-: November.
Missouri I'ac. ((;4tu wkDec
Alo.Kan.(Si T. b Itli wkDec
Tex. & Pacinc.llth wkD( c
Central lir'eh.ith wkDec
Whole SystemUth wkDec

Mobile & Ohio. . Di-cember
Nash.Ch.A St. I. December
H.Y.L.E.,SiW. . H October . .

.

S. Y.(StN. Eu«l'(i October. .

.

N. Y. 8uH(i. <t W.|Novemher.
Norfolk (fe West |28 dys Dec
Shenandoah ViDecember.

Horlhern Cent.. November.
OgdeuBb.<&L.Ch. October ..

.

Oregon tk Cal...lN(ivember.
Ores^on Imp. Co. November.
Oregon R.i&N.CnjDecember.
Pennsylvania -.jNovembcr
PWladelp.&Erie November.
Fhila. & Read.* November
Do C. (.fe Iron November

Blcbm.,St Danv.
Ch'lCol.(&An!?.
Columb. ii Gr.
Va. Midland..
Wett No. Car.

Eoine Wat. & Ok
St. L. Ft. 8. (St W.
Bo.Pac.Cal.N.D
Do So. Div.} jOctober...
Do Arizona}. October...
Do N. Mexl.lOctober...

South Carolina.«NovcmI)er.
Xcx.ifeSt.Lonis.c 4th wkDec
Ijniou Pucilic...|November
Utah Central ...JNovcmber
Vick8b'rs;& Mer
Wab.St.L.ifeP..
West Jerse.v ...

Wisconsin Cent

December.
December.
December.
December.
Deeemiier.
Noveuiber.
December.
October

.|I>ecember.
Uth WkDec
November,
INovemher,

106,78
1.340.-62
118 237

2.I0O.OO
324527

2.562,773
32.48;i

l:i6.S.>2
223.517
35..3 46
32.S55
21,109
31.703

17t<,5:to

367,831
52,695
,^9.976
12,103
17,183

101,510
49,842
37,429
5\682
195.512
21,942
65,357
50.00(1
63,30.1
21,127
40,295
28,431
!!,598

176.053
435,472
287,711
11^8,255
4;^';25

954.663
290.U29
209,999

2,411,146
365,877
86,782

216,523
62,863

536,094
6e,70il

114,174
381,247
427,500

4,473,479
376,662

3,654,916
1,756,585
331,640
77,:il3
65,570

118,443
33,784

153,175
3^1,913

l'.:5,5S2
364,725
215,750
75,671

121,820
20,455

2,731,723
107,267
66,S34

427,903
81,03a

137,542

1883.

91.779
1.349.312
102.229

i.l39.2.^H
2.33,356

2.11i9.4i
49,828

13-<.88(i

208,814
431,960
21,590
20,510
3^,664

172,.<72
341.341
47,090
59.98
11,368
11,625

121,275
63,681
24,097
48,832
152.835
29,297
83.591
44.728
56,100
19.561
41,062

Jan. to 1 Latest Date.

1883.

167.745
483,116
335,127
196,513
32,7(.6

J,047,.Tli
306.723
210,070

1,819,010
301.592
71,322

193,928
46.930

526,685
74,090

340'.058
280,65(1

4.373,825
369,583

2,256.749
1,6.57,792
322,443
80,851
97,537

115,824
28,944

155,300

132,789
346.,302
229.740
62,018

151,681

2,7ii',917
136.204
67,7b5

397,361
78.090

1.059,174
13.011.511
l.;i07. Kit

22,871,3-23
3.92 1,9 5

23,939.450
1,513.8391
2.541,918
2.587,564
3,944,949

1882.

184,577
1,590,218
3,542,249
4,138,164
714,268
723,894
422,218
535,220

2,030.327
2,145,244
266,33.'

2,011,969
1,585,169

555,761
3iU,488
557,600
890,978

1,249,899
1,543,705

1,501,
17,107,
11,658,
7,065,
I,5i2,

37,293,
2,264,
2,328,

19,8S4,
3.101,
929,

2,790,
853,

5,678,

856,752
13,3 14,665
I,16->.158

23,612,109
3.334.977

19,^23,744
1,503,432
2,617,015
2,567,135
4,044,911

174,582
1,590,658
3,336,821
3,351,356
529,320
850,230
402,766
428,774

1,508,741
1,954,238
215,452

1,753,943
1,208,155

539,129
264,772
439,900

1,194,091
1,059,525

801 1
412 15!
994110,
mi 5,

041
588:32,
900
SI.3

155
74 4

830
546
919
979

956,053
3,792.758
5,567.321

47,212.734
3,851,535

23,002,556
15.969,030
3,845,152
828,356
737,920

1,678,755
382,037

1,035,899
3 478.839
2,103 397
678,150

1,198,100

27.343,420
1,081,267
529.501

16,908,465
1,152,18c
1,332,780

,401,101
.676,823
1,133,463
,919,732
996,496
,731.517
.185,167
,162.857
,693,241
,865,354
655,915
,398,910
459,937
,310.172

3,076.552
5.014,915

44,922,657
3.675,901

20,039,227
14,029.2.'i6
3,663,432
758,557
799,156

1,197,176
250,791

1,060,207
3.28S),30-i

2,375.126
619.606

1,164,736

27,80i'.9'2'l
1,391,418
482.240

16,738,357
1.016,183

* Since June 1st in 1883 includes earnlnKs of Cent. RR. of New Jeraev
J
Included in Central PaciHc earnings above.

5 Mexican currency.
|| Indiidi-s Utah lines In 1881.

a In.ludPsSt. Louis Iron Mountain & Southern in both years
6 Includes Interuational & Great Northern in both years.
e KiuUrai inc lines in Mo. Ark. .and Texas.
d Inclndes Southei n Division.

New York City Banks.—The following »tatemeni shovfs the
condition of the A8soeiate(i Banks of New York City for the
week endinfi- at the commencement of business on Jan. 12

:

Banks.

New York
Manhattan Co-
Merchants
Mechanics'
Union
America ..,

Ph(»nix
City
Tradesmen's .

.

Fulton
Cliemical
Merchants' Ex,
Gallatin Nat...
Butchers'A D**.

.

Mechanics' & Tr
Greenwich ... .

Leather Man't's
Seventh Ward
State of N.Y..
American Bxch.
Commerce
Broaiwar
Mercantile
PaclOc
Republic
Chatham
People's
.Vorth America.
Hanover
IrvlnK
Metrop(aIitan ..

,

Citizens'
Nassau
Market
3t. Nicholas
Shoe & Leather.
Corn Exchanpre.
Continental
Oriental
Marine
Importers' A Tr.
Park
Wall St
North lliver. ...

SHSt River
fourth Nat'ual..
Central Nat
=>ecnnrl NiitJon'l
^inlh .Siillonal.i

^ifKl Nrtlional.-j
rliird National.
JV. N»t. Rich.
S. wery Nat'na'
N.York Count)
'^erm'n Am'c'n.
Chase Natlona'
Fifth Avenue.
German Exch.
Qermania
(T. 8. Nat
Lincoln Nat
Oarflolrl Nat ...

Kifth National..

Total

CapUal.

2,000,0(10
g.lSD.OOO
Z.ilTO.OOO
a,ooo,iJon
1,200,000
8.000.000
1.000 .000
1.000,000
1,000,000
ooo.coo
300,000

1.000.000
1.000,000
800.000
2(10,0(10

200,000
600,000
300,000
800,000

5,000.000
5.1100,000
1 .000,000
i.ooo.noo
422.700

1,500,000
450,000
200.000
700.000

1.000,000
500.000

S.000.000
POO.ono
500.000
500,000
600,00c
500.000

1,000,110c
1.000.000
800.00C
400,000

1..500,000
2.000.000
800.000
240.000
250.000

s.aoo.iioo
2.000.000
soo.onc
511.000
500,0(10

1,000.0 ir

soo.om
i5 1.000

JOO.OOfl

75 1.000
3iO,(ion
lOO.OiM)
200,000
200,000
500.000
300.000
200.000
150.000

Average anwv/nl of—

Loans ann
fi/iBC0V/nt8.

Svecit.

*
9,070.000
!-,107.000
7,7JB,300
7,31:8.000
4,217,100

10...'47,000

3.374.000
e.fjSl.SOO
3.-.17a,300
i.c 57,200

U,10<.400
8.2f<3.200
4,1102,700
1,711,200
918.000

1.007.61)0
8 014.^00
1,20»,' 00
S,7,-*4,700

11.-24 1.000
io,074,;oo!
6,1133,4001
6,329,100
2,470,600
4,272.300
a.sflS.KOO
1,S4 1,1100

3.558.000
8,833.000
3.2 0.400

ll,3TO.00O
2.739,200
2.3' 3.00.1

2,811.100
3,071,7(40
8.IO0.1OO
4.7l'S.100
6.0 2.900
2,201,-(00
4,2110,000

19,73<i,S00
lH.35-1.lO'

1.8; 6.700
1,43.!1.000

1,143 100
16,070.700
7,H;1(0.-)0

S.IBO.OOn
5.H.-i9,IOO

15,1'lM.liyO

5.')- 3.400
1.44J.f'00
l.u (1.300

1.810.2110
2..'i58.100

S,92 .'100

2.1il2.S()0

1.1)5«,.100
I.S)9i).2iM)

4,739,700
2,471.000
834,900

1,037,800

2,712.C00
2,780.000
1. 5'2,s0O
1,31^,000
1,37.),HOO
1,547.200

6'2ll.0O0

3.9.'<o.700
4;8,.'i00

3115.800
3,074.(^00
300,900
723,000
3^3,.'.00

1. 8.000
89.BilO

SBS.riOO
I4';,ooo
(esi.uoo

2.«8;j,000
4.815.100
1,1112.300

1,347.100
62D.-00
5(i«.800

1 .127,300
11(7,100
3-1.300

1.614,800
630.900

1.516,000
5'5.40O
70,300

40;.l'00
2:^7.700
49tl,000
3211,001)

1,774,600
IW.dOO

633,000
4.031,400
3,(149,200
192,900
15.000

214,200
8,'-.i~.3ijO

i,ei7,000
(197.000

1.3 11.400
3.11(3.1011

52n,-i0O
2 '5,1)00

i7l.!(i0
19.800

504,000
730.301
832.700
65 000
lH.stO

1,213.000
B58,«00
45,700

13S,700

Lejat
TenUra.

i
B .".'.noo

l'24,000
72.1,900
1'78.000
244,900
572,200
l!0-',!;00

7S7.O0O
1.7.000
12^.400
» )7.4O0
4111,800
167,000
148.200
135.1100
1R1.300
364,.300
1M2.000
23S I'OO

1,431.000
1, -89,200
580,0,10
850,4"0
ISS.UOO
81 '2.900
34S,200
174,2(40
8'S.300
783.400
477,900

1,075.000
317.600
85'!.4()0

K 7.3, 10
'2,700
845.000
247.000
843,.500
318.100
268.000

1,2-4,400
'2.597.700
126,700
223,000
151,800

1.2311.400
1,1:1 .,0.)0

310,000!
.50 .1011
8',ll,100

70i,:oo
li^.'OO.
.3.10,100

874.100
93.800

0,45.900
»lt.6.10

a2S.000
2d .400
21'!,700
139.400
145.300
168,800

^et /Up'ts
other

than U. S.

81.312,700 3'.'9,S97.200 68.(170,200 30,1144,900 38S.'253.7ilO!;4.65S,300

0.3
: 3.000

(,812.000
7,811,700
6,7 IN.OOO
4.OB0.00O
8.0-4.K00
3,104.(.00
6,940.400
2,303.300
1,419.900

l4.4Ol,S00
3.02M,200
2,^63.500
1,073,700
1,001.000
1,(03 .fOO
2.4J0.200
1,2 1,700
3,980,200
9.9SB.000

l3.l'52..500

8.021,800
7.321,400
2 840,900
8.18(|..500
4,8H3,200
l,ffll,200

3,7(0.300
9,411.100
3.310.400
9,614.1100
3.22 1,900
2,893.100
2,273,1(00
2.710.8110
8.313.000
3,8:4.100
7,149„300
2.101.100
4,80 1,0' 10

23.0111,800
23.023,000
1.501.700
1.1110,000
l,082.t^lX)

18,14J,900
i<.(:90,l)00

4,111.000
6.313,800,

15.11(14,9,)!)]

.5.811,,Biol
1,283.100;
2. 13.100
2..'j08.100

2,.39'.(.5il0

5,7 2,800
2,110,400
2,8'6.0i.O
2.373.200
5.185.700
3,0i«,300
718.700

1,070.2)0

Oinula-
Hon.

430,000

347,400

l.iOO
259,8J0

7^-4,700

2S1,700
73'i,000
223.100
45,000
2,800

525,000
11,300

844,100
888,900
281,200

is'o'.bbo

45,0)0
5,400

208.5(k)
8^7.400

1,440,000
SJ68,300

4,800
450,000

2C4',bo6
1,307.300

45,0C10

221,000
381,000
297,000
45,000
579,200
449,900

2(IS,'466

224,000
1SO,000

45,000

443.000
44,400
178,500
185,000

The deviations from rMturns of previous week are as follows:
Loans and discounts Dec. 11,4.37,600 I Net deposits Inc. $8,303,500
Specie . Inc. 5,193.200 Circulation Dec. 46.400
Legal ten lers Inc. 2,822,300 I

The following are the totals for several weeks past :

Loann. Specie. L. lenders. Deposits. Cirouuition. / gg Clear
1H83 » f » * » ;

Dec^at....327,535,700 60,468,100 28,478,100 823,793,000 15.438,800 084,793,739
1884,

Jan. 5,
' 12,

..831.3.53.000
,. 3-29,897.200

82,877.000 27,832.500 .3'29. 9.30,200
68,070,200 80,844.800 338,253.700

14.708.700 733.843.018
14,838.300 770,800,920

Boston Banks.—Following are the totals of the Boston banfts

:

Specie. L. Tenders. Deposits.' VirciUation. Ano. Clear,
1883.

Deo. 81....
1884.

Jan. 7
' 14 .. ,

Loans.
i t Jl

- «
... 140,874,100 6,527,200 6,082,700 93.488,800 25.523.200 52.711.878

... 11B..S46..300 6.9)9.100 5.898,500 100,147.300 25.73M00

... l4-*,537,700 6.894..500 6.87!,800 101,080,91)0 2-.714,000
73.774.547
70.287.033

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1«83.

Dec. 31.
1884.

Jau. 7
• 11.

Loans. Lawful Money. Deposits.*
|i ¥ $

70.814.838 20.894,099 71,837,530

VirctUation. AQii.Clear,

8.288,343 40,944,858

.... 77.302.125 21.701,7.)2 73.511.2-37
.... 77.155,147 a2,01!.721 72.''.18,5o3

IncludinK the item " due to other banks."

9.211,:07
«.2I)2.-2BJ

61,107.314
54,843,1,^9

Unlisted Securities.—Following are quotations for unlisted
securities :

Hid. Asked,
Am. Bank Note Co. .. 30.
Atl. (StPac—6s, l3t.... 93
Incomes 19
Blocks 35 per cent.. 93

Am. Railw'y Iiup.Co

—

Ex boui^s and stock
Bost.H.(&E.—Newet'k ^
Old J3

Bos.Hoos.T(tWc8t8t'k 5
Debenture 60

Ccn. of N. Jersey deb. 34
Cin.Wasb.iBal. iifstk

2(1 mort
Chic & Atl.—Stk
do beneliciarv stk.. 10

California Pacific
Chic. <fe Can. South
Istmort

Chica. & Gr'd Trunk
Istmort

Den. ife R.G.R'y—Cons. 82

Der.ver it Hio (i. Wiist i'o'ia

Istmort
Edison Elec. Light 1 60
Siibs 70

Ft.Wo'h Den. City, del.
vvhi8SonT.(&C. stubs

Ga. Pac. stock
Istmort, p. o 81^

Ind. Dee. & Spriugf
Keely Motor 8
L.<kN.col.trust bd3'82
Mexican. Nat '»i4

Istmort 24=^

22
95

60

I214

170"

81%
10"
851*
3

25'4

M. K. &. T. Inc scrip.
Missouri Fac, o'd st'k
Cowdry Certfs

N.y. M. U. Tel. st'k. X.
N. Y. L. & W 2d, 5 p. c.

. guar, by D. L. & W .

N.y.W.Sh.iSiBiitr.—Stk
del.wh. iss.on old sub.
any subs

North Fac. div. bouds.
No.Rlv.Const.—lOop.c
N. Y. Penu. & Ohio—

Atl. ife Gt. W.com...
Newb. D'tch (& Coun—
Incomes

Ohio C.-lilv. Div. 1st
Incomes

Pensac. & Atl
1st mort

Pitts, (fe Westein
Ist mnrt

Postal Tel. stock
Istmort., 6 p.

St. Jo. & West
St. Jo. & PaciHc Ist.
do do 2d...

Kans. (fcNeb., 2d....
Texa^ Fac. old scrip.

.

New
T X (feSt. L
M. ..t A. Div., 1st....
M. (Si A. Div. as. pd.

U. 8. Elec. LifilK
VicKsb'g & Meridian .

Incomes

Bid.
38

7ifl

'712

79=8
1418

28
4%

Asked.
40

981a
7%

3
49

15

22 13
28I4
4I3

71"
20
85
4I3

50

30 30%
....

50
7Si

91) 130
3 4

20 .--•
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ANNUAL REPORTS.
I'hilitilclplila & Koiidiii? Rnilrond.

{For the year ending N'ov. 30, 1883.)

The annual mec tintc <>f stockholders was held in Philadelphin
on Monday, Jan. 14. Resolutions were adopted approving and
ratifvinp the aclion of the board of managers in leasinjf the Cen-
tral liailroad of New Jersey and ia making other imporiant con-
tracts. Resolutions highly complimentary to Mr. Gowen were also
introduced, and a long petition of stockholders requesting him
to retain the presidency; but Mr. Gowea positively declined a
re-election. The following are the officers elected : President,
Geo. DeH. Keini; Managers, J. B. Lippincott. Henry Lewis, L. V.
Williamson, Edward C. Knight, Joseph B. Altemas and Loring
A. Robertson; Tr'-a-'inrer, William A. Church; Secretary, Albert
Foster. Mr. Gowen on the questioa of a dividend, spoke as
follows

:

"I wi.sh to Pay that I have received proxies to the number of
between 385,000 and 400,000 shares. A very large number of
those who sent me these proxies have requested me to vote for
a dividend; others have been sent under the teems of my cir-

cular; there are still many large proxies fent with directions
to vote again.st a dividend; other large proxies ask me to vote
8 I think best for the company. I would say that those who
oppose a dividend do so because th-y feel that the company
shoalJ not pay dividends until all the large debts are paid. In
the second place the report of the managers, which has been
read, furnixhes a method by which these debts can be paid as
easily as a i*5 loan can be raised upon leaving a <ilO bill as col-

lateral. I am anxious that before a vote is passed upon this
matter all th" stc^ikholders shall hive a chance to con.sider il."

Mr. Gowen otfrred the following resolution,which was adopted.
"Rcsiilvcd. That for the iiurpnse of enabling tli« 8liiireliol<lor.s to read

and exuiniiio tlic. report <! lUe board of luanugerH before votiiii; ui>ou
thoquislion of the imymeut of a dividend, that wlien thisi iiiettiiii; ad-
journs alter tie elc< tioii it shall atljouru until Mo;ida,v, Jan. 'JS, at 12
o'clock noi. II, for tbe imrposoof liaviUK a stock vote upon the I'escdu-
tlon rec nunendinj; the payment of dividends upon the stock of the
compouy."

After the vote had been taken on the resolution, Mr. Gowen
presented the resolution which will be voted on at the meeting
two weeks hence, which was as follows :

"Resolved. Tlint II is the opinion of the slockholdcrs that after (he
BUCCiKHful is^ue of the collateral trust loan referred to In thereimrtof the
managers Just I eacl. and the realization of the proceeds thereof bv the
niannKtrs for the purpose of retiring the outstanding ineoiue nnulgago
bonds iind paying the lloatiiijt dei.t of the company, and paying the bal-
ance of tile piireiuwe uiocey due upon .50,000 shares of the Central Eail-
Toad Conipaiiy of New Jer.>ev stocks, a dividend of twenty-one per
cent, r<pre8eutiiig the arrciirs due, his made upou the preferred stock
of the company, and a dividend of thi ee per cent upon the common stock
of the company."

EARNINGS AJID EXPESSIM.
The following statement of income and expenses includes the

Cen'ral of New Jersey from June 1 to Nov. 30—six months

-

and a separate statement of the amount of its receipts and
charges is given just below :

llentalu of
Oro.is Xet L'ttd Umds

EanUiij/s. Earnings, it Canaln. Interesl. I'lOfll.
Phlla.A R.RR.Co.- * $ $ « *
Railroad 28,27.'i.937 13.90^!, 167

; Canals 9'J3,0SS 3tH,7T2
Steam colliers .. 533,351 179,S-t.5
Kiehmoud coul
barges 6.1.fi50 *13,715

tral Builriiad of New Jemoy for the nix nionlhs of iln
year, which are included in the above Mlat«m«nt for 1hh;( :

Jllnr I

tiroiw enrnlriKH -

Working oxpenaea

Net enmlD((4
Rental

I)ast

1

s

I'rollt 9033,492

LEASED LIXKfl.

The operations of the leased lines of railway have been gener-
ally satisfactory, and ttie following table shows the increased
earnings over those of the previous year of the lines natned:
Catawlssa Railroad Company „ 42,179
I'lilladi'Iphia (lerniantowu ii. N'orristowii Itailroad Ooiupnoy .. 73,073
.North Pi'un-ylvania Utilroiid Coniiiany 117,.V11
Delaware A Hound Hmok Kailroati Comiiany Sl.ljlU

The express department shows a prjflt for the year of
$173,175, against $13S,114 for the previous year.
The steam colliers show a profit of $179,84,'), against $271,547

for the previous year.
The statement of tonnage of coal mined and transported and

the traffic statistics were published in the Chuokicle of Janu-
ary 12, page C2.

LEASES AND CONTRACTS.

The following extract from the report relates to the several
leases and important contracts made during the year :

The Jersey Shore Pine Creek & Buffalo Railway, referred to In the lafft
annual report, wa.s completed and opened fortratUe during the summer
of last year.
The Sliamoki'i Sunbury & lycwisburg Railroad was opened tor busi-

ness on .July I last, and for the tlrst live months e.arned over and above
ail expenses aliout one-half of the interest upon Its first mortgage bouds^
a gratifyini' re-uU f4)r the oiiening months. It is n(»t iloubted tiL'it with
the increasing Western tralflc thrown upon the lino it will sofin earn a
full Interest upon Its cost. The line has been constructed In a most
substanilal and durable manner, and, though laid a.s a single Hue, h<u
double track, briilee masonry ami culverts throughout. Its
en tire cost has been $2,189, 103
For this the company lias received the entire capi-

tal stock $1,000,000
First mortgage 5 percent bonds l.OOJ.oOO

2,000.000

Total IS82-33 .29.797,937 14.161,070 6,412,426 5.689.240 2,362,403
Total 1881-82 ..21,8(10,116 9.447.595 3,H 0,837 5,210,976 835,781

Increase
Phll.&.K.C&I.Co.
Laud departm't. 418.6.=i4
Coal depaitin't.. 15,354,1 13
Iron ore dep't... 11,515
Roll'g mill dep't. 1,079,888
MIsoel. receipts. 171,658

Total 1^82-83.
Total 1881-82.

7,907,811 5,016,474 3,011,589 478,263 1,520,622

197,fi81
537,740

7.380
4,301

174.653

17.03s,8.J8
15,110.045

921,771
1,200,173

1,126,942 -20.'

1.153,013 4-,
,170
,160

Inero.ise 1,628,813
J>ecrease

Total both Co.'s -
Yr. 18H2-83 46,836,
" 1881-82 37

278,402 26,071 252.331

,836,786 15,3^5.842 6,412,42f. 6,816.1?2 2,ir,7.233
300.161 10.647,769 3,400,337 6,363,990 88.',911

Increase 9,536,624 4,738,072 3,011,580 4:2,192 1.274,291

' Loss.

The percentage of working expenses to gross earnings for
both companies for the year ending Nov. 30, 1883, was 67 2-10

;

year ending November 30, 1882, 71 ."i-lO.

CE.\TKAI. RAILROAD OF NEW JEE.SEV. •

For the purpose of c.'inparisou ot the results of the past
with thos*) of the previous year the managers append the fol-
lowing table, showing the results of tne operations of the Cen-

Leaving a balance of $ 189,108
For tills balance second niortg;ige bonds will be taken. The line ia

being operated nnrlir lease to the Philadelphia & Ri-ading Railroad
Comiiany, which provides for the paynicnl of au annual rent eciusl to
tiie interest iip'm its obligations jvnd 6 per cent upon iis stock. Of the
tlrst mortgage lamds of i}! 1 .000,000 the coin any inis sold $787,000,
which realized 1^738,380 iu casli. The construotion of tlie Jersey iSliore

RR. Pine Creek & Buffalo RR. and oi tile .Shamokiu Suiibnry .t Lewis-
burg RK. has opened communication between tlio lines of the New York
Central & Uudsoii River Railroad Comjiany and those of tills company.
.V very large traflic Is expected to be developed by these lines, and the
future of ihe Philadelphia <fe Rc.iding Railroad Coini>any cannot but be
greatly l>e!iefitted and improved by a chise and friendl}- alliance with
such an important company as the New York Central .k Hudson River
Railroad Comiiany.
The South Pennsylvania Railroad, counce ing Harrlsburg and Pitts-

burg, and referred to In tlielastanniial report, has coni]>leled Us organi-
zation, located iind revised Its line, and made very satisf.ictory tiuanoial
arrangements for the money reiiulred for constriution. The tuni>ela
and the masonry for the bridge over the Susqnchaiina River are under
coiitra<'t. Siiine 8ev«-nty miles, embi neing th"< hejivy work, are to he
placed under coutrnct during the pviseiit winter, and the remainder
will be contracted for in the coming spring. It is expected that the
entire line will i}e in operation within two years.
Another very Important railroad counet-tion has been provided for

slice the date of the last annual report. The Beech Creek Clcartleld &
.Southwestern Railro.d Com; any lias Incited and is rapidly eon *trBet-
iiigalineof railway fnunapoiut rear Jersey Shoie, upou the Jersey
Shore Fine Creek ifc Buffalo Railroad, to the Clearlleld hilnminous coal
region of Penusylvania. Large bodies of ''aluable liitiiminoii! coal
lauds have been secured iu the interests of this line, and a very large
trallle is expected from the coal operators of Z'. e Clearlleld region, which
already pro'duc es an aiiuual output of 3,000,000 tous. The new lino Is
expected to be opened for business during llic coming spring, and its
entire tonnage to Philadelphia and New York ;ind all point's south and
east will be thrown upou the lines of the Philadelphia & Reading Rail-
road Company under a contract for nine hundred years, which provides
for a pro-rate of Joint cliaivcs between the several connecdng lines.
The Baltimore & Ohio Railroad Company has locateil and is cnnstrnct-

ing in the name of an auxiliary company an Important line of railway
from Baltimore to Philadelphia, which, when completed, it Is expected
will connect with the lines of the Phil.idHlphia it Ri ading Railroad
Company, and throw over »lie latter to New York a vo.-y lar^e traffic
from Baltimore. Washington, the South and Southwest, To form a con-
nection between the i-ailway systems of the company on the north
and those on the south of the city of Philadelphia, two lines of railway
have been locate<I, ktunvn as the Schuylkill River Jl^ast .Side Railroad
Compiiny and the Schuylkill River West Side Railroad Compauy. all Ihe
stock ol each of which conipaiiics is held liy the rhiladelpliia J: Read-
ing Railroad Company. Wiicn constVucted these lines will serve to
connect all the lines of the company rnnnlng north, east and west with
those running south from Philadelphia, and affoi d a(!cess to the large
tralHc expected from the lints of the Ballimuru & Ohio Railroad Com-
pany and its many councolions.
During the year the company has acniuied control by a lea«e for nine

hundred and ninety-nine years of all the railroads and property of the
Central liailroad Ciuiipany of New Jersey at a renti'l of six per cent
upon the capital stock of the le8.sor comi>any, beginning to run three
months afler tlic commencement of. the leas>>, thus reducing the r.!ut

for the first year to four and one-hall per cent. AiinexiMl to Ihis report
will bo found copies of the Icise, and of a supplenu ntal agreement made
li»tween this ciunpany and the Lehigh Coal &, Naviguium Company,
whose line of railroad was leased to the Cm. tral Railroad Ciunpany of
New Jersey. The opirations of this leased Hue for the first six inoutlis
have rt suited in a ret profit to the company over and aliove ihe rental
of $6.13,182, but this cjunot be taken as a fair estimate of the imme-
diate future; first, because the c«H!p.iny operated the line f.ir tie first

tliree months without paying any reulal upiui the shares, and, second,
because the six inonlhs ending Novemlicr 30 are the most profitable of
the year, and the suceoedlng winter mon I lis cannot be expect^td to show
I a liiugs siiltiiient to nay th.f monthly ri ulal.

i>o doubt is entertained, however, of the ability of the company to
earn uiam tlie leased line in e.icli year ample suftlcient to pay the rental;

and the iiossession of the prox>.rly, affoi-iltiig an outlet wiih abuiKlsiit
terminals at New York harbor, and the etuisi-itueiit eontiid of its largo
coul irallie Is of vast importance to the fntuie of the coiniany. At tun
instigation of parti, s acting in Ilie inteivst of ihe Pcnna> Ivania Railroad
Company. .Mr. William B. Diusuiore, President of the .\dams Expre«»
Company, who Is a stockholder of the Central Railroad Coiupouf of
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New Jersor. ani as eucli voted in favor of tlie lease, has been Induced
to file a bill in equity to set tUe lease aside. No danger whatever is

apprehended from this attempt, aa the legal right to make the lease is

undoubted.
, , ^ ^ . .

On the lllh da,y of April last the company leased for a term of nine

hundred and ninety-nine vears from May 1 last the railroad of ihe

Schuylkill & Lehigh Raili oad Company at a rental of 4 1<! per cent upon
its first mortgage bonds and 6 per cent upon its capital stock. Allot
the capifaUtock belongs to the Philadelphia & Reading Railroad Com-
pany. Upon the Urst mortgage bondholders consenting to reduce the

interest on their bonds to 4'2 per cent, the lease w as made.the Philadel-

phia & Reading Railroad Company agreeing to accept second mortgage
Uon<:s for $400,000 of the Urst uiortaage bonds previously held bv them,
so as to reduce the amount of the first mortgage to $000,000. The line

of railroad extends from High's farm, below Reading, through the latter

city to a point of connection with the Lehigh Valley Railroad near
S,atiugton. Pa., a distance of forty-four miles.

During the year the construction shops of the company at Reading,
including the locoino'.lve and car shops and foundry, have been trans-

ferred to and placed under the management of tlio Coal & Iron Com-

The large increase of indebtedness by the Coal & Iron Compan.r to the

railroad company, as shown by the balance sheet is due:
First, To the conversion and funding of the bouded indebtedness of

the former into the Brat and second series 5 per cent consolidated mort-
gage bonds of ihe latter.

Second, To the charge against the fo: mer of the value of materials

and supplies couneoed with tlie shops and transferred by the latter.

Third, To the amount expended by the former for the purchase of coal

lands and collieries, the payments of valuations of colliery properly to

ten.ints upon tlie termination tf their lease?, and to the construction of

locomotives and rolling stock.
Fourth. To the amount of receivers' certificates and floating debt of

the former compauy p. id olTby the latter.

An arrangement has already been entered into by all the anthracite
companies for a ausoension of mining during thirty-nine days in the
months of January, February and March. As the winter is the proper
time to suspend work, and as the thirty-nine days of Idleness alread.v

provided fur. in addiiion !o tho nine days of idleness in December, 18S3,
should be sufticieui to avoid surplus production jirior to the end of the

preseLt fiscal fear, the prospect of a very remunerative business for

eight months full work during the coming, as against but four months
of full work during tho past, ye.ar, is a very fair one. The profits for

December. Jauuar.v, February and March of the present fiscal yeir. duo
to the greater long;hof suspensions, should be less than tliose of the

same udonthsof last year; but any loss so incurred slioukl be much more
than mad' up by the ii creased earnings of April, Ma.v, June and Jul.v.

The oar trust of i2.0ti0,00ii, beaiing interest at six per Cfut-, referred

to in the last report, was created, the certificates sold for S'Sia per cent
cash, and the proceeds applied to the payment of the receivers certifi-

cates of both comnanii s.

Under the circular oE June 27, 18S3, there has beeu fanded
into convertible adjustment terip $'2,209,940 of scrip and
coupons ; funded into five per cent consolidated bonds, 1st

serie.'", $2,379,292 ; funded into five p r cent consols, 2d series,

fl,689,5S7.

In addition to the old obligations so funded into the new, the
managers have bought for the company the followinsr overdue
obligations, viz. : Deferred coupon dollar scrip, &c., $S24,03.t ;

general mortgage and Perkiom^n sterling scrip, $652,050 ; in-

come mortgage bond", $240,000 ; total, $1,716,085.
1'I.O.VTIXG DEBT AND COLLATKKAI- TKUST LOAK.

In addition to the earnings ot the Company, all the nione.v required
for the purchase of the above securities, for the ccmpletiun of the
Sbamokin .Sunbuiy & Lswisburg Railroad, $1,7JI.000, for thfl pur-
chase of additional coal lands jind collieries, and for the coll^trueti^u of
engines and curs bj' the Ctai & Iron Company. al)out $1,-00,000, for
payment on account of purehase of Central Riiilioad Comiiany of New
Jersey stock hereafter referred to, say $ i 10,000, and for other capital ac-
counts, has been supplicdbj' Incriasing the floating delit of the com-
pany, the managers believing that so long as nnniey could I'eadily be
obtained at not over six per cent, with the abundant collaterals they
had at their elisfiosal, it was better to make temporary loans at six per
cent interest than to sell at the then market )n-iees the balance of the
oonvertibie adjustment scrip, or tlie unissued income mortgage ooiids,

or any 01 her funded obi gatious, the sale of which woulel involve the
payment of a higlier rate of interest for any great length of time.
The entire floating debt of tho Railroad Company is as of January 10,

^6,754, 291 ; in addition to this there is due by the company $3,4(Ui,311
balance of the purchase of 50,000 sliares of the Central Kailroad
Compan.v of New Jerse.v, boui.'ht at an average price of $T8 04 per
share. As the stock of the Central Railroad of New Jersey is now
a guaranteed six iier cent stoik and represents to that extent an oliligr,-

tion of ihe company, the purchase of ; 0,000 shares at this price was
considered highly ailvantageous.
The floating debt of the Co.il & Iron Company being much less than

the value of the coal and quick cash assets on hand applicable to its

pw^ment requires no attention.
Of the issue of incaiue mortgage bonds, which b,v the terms of the

mnrtgage must lie redeemed out of the earnings of the compan.v before
any dividend can lie made, there are still outstanding $2,141,000. Tuo
difference between this sum and the amount of $2,454,000, as shown in
the balance sheet, $313,000, represents the amount already bougiit iiy

the company. The managers deem it advisable that the floating debt of
the railroad compan.v, the balance elue upon the purchase of the 50,000
shares of the Central Railroad Company of New Jersey, a; d the out-
standing income lionds, should be paid as soon as possible, and, to pro-
vide the means of doing so, they recommend the creation of a collateral
trust loan of $12,000,000, In 50-year coution or registered bonds, bear-
ing interest at .5 per cent per annum, and cecuird by the deposit of the
following stocks and bonds :

Stocks—Central KR. of New Jersey, $5,000,( 00; East Pennsylvani.i
EK. Co., $l,13(>,3o0; Shamokin Sunbury & Lewisburg RR. Co , $1,000,-
000; Mine Hill & Schuylkill Haven RR. Co., $3.'>'2,1.50; East Mahanoy
RK. Co., $249,0l0; Juection RR , $36,20 ; Mill Cwek & Mine Hiil
Nav. &KR. Co., $18,17.^; Mount t:aibon & Port Cnvtiou RR. Co., $38,-
800; Schuylkill Valley Nav. & RR. Co., $03,30ii; Tidewater Pipe Co.,
special certifieates, $37i,OGO; do. do. trustees' cortlHcates of voting
stock, $235,^00,
Bondt—P. & R. RR. Co Income mortgage (to be stamped with release

of sinking fund clause and of obligation Lo pay out of earnings), $5,000,
000; Preston Coal & Improvement Co. first mortgage, $1 OaO,00(i;
Beading it Columliia RIt. Co., «1.000,000; Tremont Coal Co. Ist mort-

fa^e, $y00.000; Central New Jerj-ey convertible debeniures. .$C00,000;
hamokin Sunbury c* Lewisburg UK. Co., Ist mortgage, $'213,iioO; do.

2d mortgage, $189,011(1; Tidewater Pipe Co. mortgage, $2s)7.0lO; Mam.
Vein Coal & Iron Co. 1st mortgage. .$223,000; Loiust Dale Coal Co. 1st
mortgage, $156,000; Perkieunen RR. Co. 1st mortgage. $135,i 00; do.
freight. $5(',00l.; Philadelphia Reading & Poltsville Tel. Co., $200,0e0;
total, $18,034,175.
As the value of these securities is over 50 per cent above the principal,

and the annual income earned liy them much more than double the
ann al interest iipen tlie bonds to be secured b.v their deposit, it is be-
lieved the proposed loan can be readily sold at a fair price. By tile pur-
Chase of tho fifty thinisand shares of Central Railroad Coinpaiiy of New
Jersey stock and l>y the issue of the jiroporied loan tho fixed cliarges of
the eoiniimy will be reduced as shown below, assuming the loan to be
soil at par.

There will bo saved

:

Interest at 6 "a per cent upon say $6,400,000 floating debt $41 6.000
Interest at 7 per cent upon $2,141 ,000 income bonds .. 149,870
Revenue received from 50,000 shares Central Railroad Com-
pany of New Jersey 300,000

$865,370
Deduct interest on proposed loan, 5 per cent on $12,0C0,000. . . 600,000
Balance showing reduction of fixed charges to the compan.v

eiiual to 77 100 per cent on capital stock $265,870
Interest at 6^ per cent upon the floating debt is believed to be a fair

estimate, considering the rate of bank discount anel brokers' commis-
si<nis which necessarily must be paitl upon a portion of the debt.

In addition to the proceeds of the proposed loan the company has on
hand nearly .$3,000,000 in value at tho issue price of ti.e unsold de-
ferred income bonds. As something has been earned towards the inter-
est upon these bonds during the past year, and as any increased earn-
ings in the future must cause a rapid appreciation intlieirmarlret value,
there should be little diHioiilty at the proper time in realizing, as it may
be required by tlie future wants of tlie company, an .amount equal to the
original issue price of 30 per cent upon tho whole of the unissued de-
ferred income bonds, provided it may not be considered either safer to
hold them for a much higher piice or to avoid their issue altogether,

DIVIDENDS.
The question of present and future dividends upon the stock of the

( oinpnu.v will be of interest to the stockholders. For the last three years
a dividend of 7 per cent upon the preferred stock has beeu earned, and
as such dividend when earned is of the nature of a debt and cumula-
tive, the managers see no reason why tlie arrears siiould not be paid.
With reference to dividends uoon the common stock the ease isdiiTercnt.
Tlie income account of tlie company, after crediting the net earnings
of the year 1883, will only be in credit to the amount of $ ilO.lOO 3",
due to the fact that the losses tor the yoors preceding 1881 are still
charged to that account, which now stands thus

:

Credit.
Profits of 1881 $183,256
Profitsof 1882.. 832,941
Profits oi: 1883

$2,157,233—$3,223,430
Debit.

Losses prior to 1881 2,613,240

Ci edit balance $610,190
The debit of $2,013,210 41. representing the losses of years prior to

18S1. ooiild. If the shareholders so ordered, be charged to capital
against the very mueli larger amounts of Income that from time to
lime in previous years have hern expended for capital accounts
without any charge whatever to the latter. If this is done there remain
but two obstacles to a dividend upon the common stoclt: First, the
necessity of paying the outstanding income bonds with the net earn-
ings, and, second, the existence of the fioating debt, which, so long as it

exists, would seem to require the adoption of the conservative lioiicy of
hu banding all the resources of the oompanj'. As both of these uiffl-

culties would be surmounted by the sale of the proposed new collateral
trust loan, and as Its effect will be to reduce tho fixed charges of the
company, without Increasing the amount of its obligations, the man-
aiiers submit to the shareholders the decision of the question whether a
dividend shall or shall not be declared in case the proposed loan is sold
and the proceeds realized by the company,

Alcliisoii Topeka & Santa Fe RailrOiid.

(Foi' the year ending Bee. 31, 1883.)

It will be some time j'et before the annual report of this com-
pauy is issued. The directors have issued a preliminary state-

ment of the income account for 1883, the figures for the month
of December being partly estimated. The statements below
include the Sauthern Kan.sas Railway :

INCOMB ACCOUNT I'OR 1883.
Gross earnings $15,867,669
Operating expenses !Uid taxes 7,650,810

Net earnings $3,216,858
To these net caruiugs wo have the following

addition- :

Track rentals $25,000
I ntercst account 105,7 1

5

130.715

Total netrevenue $8,347,574
Against this total net revenue we have the

following charges

:

Interest on bonds of the Atchison & Soulhern
Kan.sas systems $2,524,470

Bonds purchated for sinking funds of tlie two
syi-tems 232,603

Dividends at 6 iiercent on Atchison stock 3,414,562
Discount on $1,500,000 bonds sold in Janu-

ary, 1883 : 37,oQ0
Amounts paid and due to other roads on for-

eign pool earnings accounts 430,000 0,639,137

Balance for the year $1,708,436
Which will be used:
For appro.ximate reduction of the values of
materials on hand to current prices $200,000

In the establishment of a fire insurancefund. 250,000
To the credit of reaowal account 500.000 950,000

Balance to the credit of income account $758,436

The operations of the Sonora System for the year have not
been satisfactory. An epidemic fever raged during six months
of the year, seriously affecting all business interests. The ex-

penses of the year were in excess of earnings in the sum of

about $80,000. $183,000 in Mexican currency has been col-

lected during the year on account of subsidy. The interest for

the outstanding bonds on the New Mexico and Arizona Railroad
is included in the interest charges of the Atchison Co. The
interest on the Sonora outstanding bonds having been guaran-
teed by the Atchison Co. has been advanced by the latter,

amounting to $310,240.
LAND STATEMENT.

During the year 322,221 acres were sold for. $1,155,633
The total amount of cash collected was 1,364,810

This was used as follows:
In payment of land taxes and expenses of
Land Department $283,934

Interest on land grant bonds 202,335
In purchase of laud income bonds, redeemed
and canceled ' 269,416

In purchase of land grant bonds, redeemed
andoanoel^d 242,116 996,832

Credit btt'ance to trust acconnt $367,177
Note.—$1(19.053 balance in handsoflyind Income Trustees from 1882

was also used in purchase of land income bonds during this year. All
land income bonds are now redeemed and caueolod.
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Bl>«D ACCOITNT.

The funded d^bt of the company hat been increased daring
till' yar in tlii< Hum of $1,500,000 of Atvliisoii Topt-lta & Santa
I'e Sinkiu},' Fund .SKCnr«<d boudH, wliiclj were sold In January.
1883, til incet tlif iiniMfdiato rfqiiiremHiitu of the company aris-

ing from advaniifM made for thu uninplelion of the New Atf xiiro

& Arizona Railroad, and tfara loan made to the Atlantic & Paciflo
Uailroad.
On tliM (ithwr hand, the funded debt of the company baR been

reiiiieei) by tlie porchase and cancellation of ^90,600 bonds
duriuf,^ the year.

During the year the sum of lJl,C88,2.')8 was Hpent in improve-
ment of the various roadx and charged to construction.
Daring the year new lines to form branch systems of the

main line were determined upon and construction begun as
foUowH : In the State of Kansas, 140 miles ; in New Mexico,
45 mileH ; total, 185 miles.

At the close of the year two of these new fystems had
been completed with mileage 95 miles. The remainder are
under way, and will be completed during the first half of 1884.
The amount spent during 1883 for the construction of new
roads was appn^ximately $1,350,000. A large poition of this
amount was realized by the conversion of surplus materials into
money.

GENERAL INVESTMENT NEWS.
BiifTiilo New Vork & I'hlladelphia.—At the annual meet-

ing in Philadelphia the annual report was read showincr total
earnintjs for the year ending September 30 of $2,703,I2S,
expenses $1,387,189 and net earnings |1.315,939, being an
increase of .?1 1,730 as compared with the previous year. The
report says the gro.ss receiptis for the year would have been
$500,000 greater if the company had posse.ssed adequate rolling
stock, ^idings and terminals. The resignation of J. W. Jones
iw President of the company was formally accepted, and Gr.

Clinton (iardner was elected to succeed him. The following is

the tirliet as elected : President, G-. Clinton Gardner ; directors,
G. Clint.in Gardner, C. H. Clark. E. A. Rollins. B. K. Jamison,
J. W. Jones, Isiao N. Seligman, E. F. Winslow, A. N. Martin,
C. H Alien, Bryce Gray, E. L. Owen, B. C. Rnmaey, P. P,
Pratt.

Cleveland & Plltsbnrg —The following is the annual stafe
ment of this company for .the year ending Nov. 30.

HECEIITS.

Rental, lutorest, aiuklng fund, &a $l,212,G0a
Interest ou casb balaiiceK 1,038

Total $1,213,659
DISBCRSKUENTg.

Mortgage. Interest... $'!47,720
DlvUliiiiU 788,902
Sinking' fmuts contrlhiitions a7.92l
Mainteuauce of orpmlzation 10,411

and $347,944 WA8 charged for estimated depreriationa in th»
value of property. The aurplus for the year, after all eipente*
were paid, was <!I22,.^98.

—Tne annual meeting of the stookhold'-ra of the Peanaylva-
nia & New York Canal & Ktilroad Company, which la con-
trolled by the Lehigh Valley Uailroad Company, was held in
Philadelphia. The aiinuil report showed that the total earnings
for the year were $2,31t),847, the operating expenses $1,355,024,
and the net receipts $9(il,821.

NnAhville Chnttanoozn Sc Sf. liOiils.—The ifrots and net
earnings in December, and the six months ending December
31, 1882 and 1883, have been aa follows :

1.242,955

Balnnoo $703
The operations of the sinking funds for the year have re-

tired $140,000 consolidated sinking fund bonds costing $178,223,
and $34,tOO construction and equipment bonds ut par.

Connnttnn Vullcy.—Rumors of a pending receivership have
been circulated and denied by the company. The Boston
Herald says :

" The company has had tome trouble with sub-
contractors, who hald di.sputed claims to considerable amounts,
the lart-est being for $90,000 and .'{•40,000. The interest on the
first mortgage bonds is in default since November, 1882, the
coupons due them having been funded, or rather it was voted
to fund them, and a portion of the holders accepted the offer of
scrip converiible into 1st mortgage bonds. The overdue inter-
est foots up about $290,000, but there has been no demand for
it except from the holder of a few Straitsville bonds who
did not participate in the reorganization scheme. The interest
on the terminal and car trust bunds has been paid promptly,
and the company has no outstanding obligations except the
interest and disputed claims mentioned above."

Illinoi-t Central.—The board of directors of the Illinois Cen-
tral have voted in favor of the distribution of $1,740,000 to
shareholders of record on March 1, being a dividend (regular)
of 4 per cent, or $1,160,000, and an extra cash dividend of 2 per
cent or $5;0,000.

Iowa Pool—Uliih Trnfllp.—The date of the meeting of the
Chicago Barlin(/ton & Qiiincy and the Iowa pool roads with
the Union Pac-lflc; has been p; stponed from the 17th to the 24th
instant, bur meanwhile it is said that negotiations looking to a
settlement will be carried on.
— At Chicago, Commissioner Daniels drafted an agreement

looking to the formation of a Utah passenger pool between
Salt Lake and Missouri River points to embrace the Union
Pacific, the Burlington & Jlissouri, the Denver & Rio Grande,
and the Atchison & Topeka roads. The terms of the agree-
ment are not known. It was not approved by General Manager
Clark of the Union Pacific, but the subject is yet under co--
sideration. The agreement will probably not be consummated
until the Utah freight pool difficulties have been adjusted.
Lehigh Viilley Kailroad.—Inadvanceof the complete annual

report, the following figures are reported for the year ending
November 30. 1883. The coal tonnage wi.8 0,592.646 tons, an iii-

crease . f 2.'.6,"05 tons over 1882. Tue receipts from all sources
were $11,310,171, and the operating expen.st-s $G,175,6.')6, leaving
a balance lif net e.irnings .)f $5,134,515. The interest charges
for the year were $2,031,674; ih-dividends amounted to $2,210,-
378; general expense-s, taxes and loss on Morris Canal, $421,926,

CliCKMnKH.

Grou Ktl Oroit Htt
earninai.

. $1&7,783
earninait.
ifSit.S:!.}

earnittng.
$186,351

7,469

earninai.
$87,603

6,002
Mam Stem
Iy«l)nn(iM Hranoh ... 6,992 3,156
McMliiiivillo Hnmi'li S,»2<» 1,073 3,930 2,272
FayoltevilUi Braiicli ... 6,085 3,467 6,017 4,:)74
Centrev. Hr..nar. ^iiiigo. 2.920 308 2,568 723
D. B.Val. UK., uar. guugo 3,6Ha 2,023 4,337 2,394

Total . $209,999 $94,171 $210,675 $10.1,371
Interest and t&xes. .

.

55,464

$38,707

54315

iia.Balance net eurp $49,' 26
SI.X MONTHS ESDIJJO IlKC<{MniiR 31.

.

—

1883. . 1882 ^

Oroas Xet Groit yet
earniuf/s. tartiiiifin. tarninfiH. earning*.

Main SIcin $1,087. 10«i $;o«.su.j $1,046,301 $4-.2,2.55
Lebanon Branch 39,078 26,209 41,418 30.191
McMlnnvlUu BnincL. 25.92!j l(^6.^6 24,080 11,413
Fayettfville Branch.. 32.599 1(^,573 33,864 20,334
Ceutrev. Br., nai-. g'e. 20,812 1,891 14.440 4,492
D.K. Val. KR.,uar.K'e 21,318 10,3i5 21,398« 9,225

Total $1,226,905 $577,540 $1,181,533 $.527,915
Interest and ta.^eg 331,825 324,837

Balance net surplus

.

$MS,715

Inc. $592,138
Inc . 392,097

$203,078

Now York City & Northern.—At the annnal meeting of
the New York City & Northern Railroad Company, the follow-
ing directors were elected without opposition : R. M. Gallaway,
Jose F. de Navarro, Charles F. Woenshoffer, George J. Forrest,
C. K. Garrison, Lewis May, J. P. Kennedy, R. C. Livingston,
H. F. Diraock, A. F. de Navarro, Charles "C. L»ary, M. Ward
and Joseph S. Stout. The only change in the board was the
election of the younger Navarro in the place of Andrew V.
Stout, who has died since the preceding meeting. The receiver
presented no report as to the condition of the company.

New York Lake Erie & Western.—The earnings and ex-
penses for the month of October, 1882, and 1883 were as below.
The earnings include in 1883 the accounts of the New York
Pennsylvania & Ohio. The total .working expenses of this
leisfed line are reported, and in the gross earnings 68 per cent
of its receipts, since 32 per cent is paid as rental. The figures
for 1882 are for New York Lake Erie & Western only.

Month of Oclobet: 1832. 1883.
Gro.s» ratnlnjt.s $l,Sl!i,010 $2,41!, 146
Working expenses 1,175,681 1,567,778

Netcarnings $643,323 $813,308 Inc. $200,039

New York Ontario & Western.-The annnal meeting of
this company was held on Wednesday, Jan. 16. The result of
the meeting was the re-election of the former directors, with
two exceptions, by an almost unanimous vote. The exceptions
were Conrad N. Jordan and Alexander Taylor, who are suc-
ceeded by William C. Gulliver, of New York, and Charles Bard,
of Norwich, Conn. The vote was announced by the inspectors
to be—preferred stock, 17,539 shares in favor of the regular
ticket, and comm 'n stock 98,158 shares, against 14,818 shares
in opposition. The full board is now as follows : Edward P.
Winslow, Horace Porter, Charles F. Woerishoffer, Henry Amy,
Theodore Houston, Howard Mansfield, William C. Gulliver,
John L. Nisbet, William Adams, Charles J. Canda, Thomas C.
Clarke, George B. Green and Charles Bard.
There was a contest at the meeting between Mr. C N. Jordan,

Treasurer, who has applied for a receiver, and the President
and his associates.

In the President's report the difficulties which had been en-
countered in opening the line were referred to briefly. The
report then said "that the unfunded debt of the company,
which is stated in the report to the Railroad Comraissitmers to
be $2,311,898 on Sept. 30, 1883, has been reduced to $1,221,106,
in which amount a'e included all sums due and claims for
which the company may in any way be liable under its con-
struction contracts. The floating debt should be funded at the
earliest practicible date and a mortgage to secure bonds shonid
be placed upon the property, with the consent of the stock-
holders, as required b^ tne terms of the charter ; or income
bonds be issued sufficient in amonut to procure the money
needed.

"

Mr. Jordan, through his counsel J. R. dos Passos, has made
two applications for receivers, one in the State Court and the
other in the United States Circuit Court. Mr. Jordan avers
that he is fully acquainted with the financial and business con-
dition of the company. He is satisfied that the company is

insolvent. He fears that the property of the company will be
seized for the benefit of a few creditors, and to the prejudice of
the stockholders and general creditors. He therefore asks for
a receiver. In the complaint is contained a .schedule of the
floating indebtedness of the company, which inclades

:

Unpaid voiiiliors in tlie liands of tho Treasurer $171,703
Unpaid voiit'liors in the bands of tho Auditor 103,895
Oereniher i'n.v-nill.s in the hands of the Auditor.... $101,766
Leas am nnt advanced by Treasurer 10,200— 91,583
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NotPS outstaiKllne $il6.371
Loaus oiitatandiug 41 ;i,749

$1,29,1,277

besides "dabts for indorsement," the amount of which is un-

known. The plaintiif charges Messrs. Winslow and Porter wilh

mismanagement. The hearing is adjourned to next week.

Northern of California.—The Northern Railway Company
(California) has applied to the Stock Exchange to have out-

standing bonds, amounting to $3,964,000, listed. The.se bonds

represent the road completed from West Oakland to Martinez,

Benicia to Suisun, and from Woodland to Tehama, aggrejcatinf,'

about l.^O miles. The bonds are dated January 1, 1877, and
are due January 1, 1907, with interest at 6 per cent.

North Riyer Constrnetiou Company.—The receiver ap-

pomted for the North River Con. Co. on Saturday evening, Jan.

12, is ex-Judge Ashbel Green, of Alexander & Gre»n, attorneys

for the company. The application was made to Chancellor

Kunyon at Trenton, New Jersey (the Construction Company
having been organized under the laws of that State), the appli-

cant being Mr. Lary, of Ward, Mackin & Co. of Newburg,
N. Y. The N.y. JVi'ftMne'.v report states that the Construction

Company, under its contract for the building of the New York
West Shore & Buffalo road, received $50,000,000 first mortgage
5 per cent bonds of the latter company. The proceeds of these

bonds have been spent, and in addition the $10,000,000 capital of

the Construction Company. Notwithstanding the expenditure of

these sums, the North River Company owes the contractors an
amount stated by the friends of the company to be about
^4,000,000. The West Shore road was finished to Buffalo, but
there are seventy-five miles of second track to be laid west of

Syracuse, ftnd also .some other work to be finished. It

is said that the laying of this second track is not necessary

for the present; .that the road is fully capable of

handling more than the amount of business that is expected
to be offered to it in the first two years. The contract between
the two companies, however, provided for the protection of the
Construction fiompany, even if the original estimate-^ of the cost

of the West Shore line should be exceeded. The accounts be-

tween the two companies are not yet entirely made up, but
under their agreement the West Shore Company has transferred
on account part of the new issue of its bonds. At the meeting of

the directors of the West Shore Company on Jan. 12 an income
mortgage of $25,000,000 was authorized, the bonds to bear 5 per
cent interest, if earned, and to run sixty years. The partial

settlt-ment wilh the Construction Company was made that day
by the transfer of $10,000,000 of the new income bonds. The
remainder of the issue will be held in the treasury of the West
Shore Company, to be used for future needs. It is understood
that the Construction Company was granted an extension of
time, which will enable it to"cirry out its contract if a satisfac-
tory termination of the receivership can be eventually secured.
The assets of the North River Company include, in addition to

the $10,000,000 new income bonds, a majority of the $40,000,000
capital st< ck of the West Shore Company. This control amounts
to over $20,000,000 stock.

General Edward F. Winslow, President of the North River
Construction Co , said in reference to the receivership: "The
application and appointment were made in the interests of the
creditors and shareholders. In no sense were the proceedings
hostile to the company, and the appointment was assented to
by it. The step was taken for the purpose of involsing the
protection of the courts to preserve and hold intact the a.ssets

of the company. An important part of these assets is the
control of the West Shore road ; we could not afford to
dissipate that." 'i he bulk of the indebtedness of the North
River Company is stated to consist of notes given to contractors
for work on the West Shore Railroad. Only a very small pro-
portion of it consists of notes given for borrowed money. The
amount loaded upon the terminal properties of the West Shore
& Ontario Teiminal Company is $5,500,000. This was divided
among trust companies, other moneyed institutions and firms.

Northern Pacifle.—At a meeting of the directors of the
Northern Pacific Railroad Company Mr. Robert Harris, one of
the Vice-Presidents of the El ie road, was elected President of
the company to succeed Henry Villa f Mr. Harris has been
a director cf the company since 1879. He will resign his office
ill the Erie company and devote his whole attention to the
Northern Pacific. Vice-President Oakes will remove to St.
Paul, Minn., and will be General Manager of the company.

Oliio & Mississippi.—Receiver Douglass reports to the Court
as follows for December :

18S3. 18b2.
Cash on hand Dee. 1 $121,345 $122,102
Keceipts Horn all Buurces .515,b24 0!jl,2ul

Total »(i37,lf<J
Disbursements 3a5,yi!J

Cash on hand Dec. 31 if2tl,'J51

$803,363
515,214

?283,14a

Richmond & Danville.—This company has this week issued
its December statement of gross and net earnings on all the
lines operated by it as follows :

,

—

Gross Earnings , . fi'ei Earnings .

Dcennbcr- 1883. 1882. 1883. 1882.
KlchniDiid & Dnnvllle. $.^34,(il0 .¥322,447 $lb8,837 $l3^',0t7
VliRinia Mirthiiid 118.443 115,8:i3 3ti,547 . 3(i,12y
Charl'l'eCol. & Aug.. 77,!il2 SO,8,ol 27,788 13,^8^
Ci'liimliiait Grceiiv ... G5,T>70 97..i37 3:j,73G 52,43-1
West. Ni). Carolina.. . 33,784 2<j,944 12,170 0,4 1(>

Total $630,350 $043,004 $279,078 $J40,40o

'^Ite (!1^0mmerdal jinxes.

COMMERCIAL EPITOME.
Feidat Nwht, Jan. 18, 1884.

The improved prospects of business with which the new year

opened have been rudely disturbed the past week by failures in

the wheat trade here and at the West, and by a semi-panic in

railway securities, caused in good part by the failure of the

.North River Construction Company. Severe weather has also

been somewhat of an obstacle to business, and troubles with

labor from strikes, and failures of some importance in the

clothing trade are reported ; the latter show that the process

of liquidation is not yet completed. Nearly all leading staples

have declined through the weakening of speculative confidence,

and general trade is dull.

It has been an unprofitible week to those on the " long" side

of provisions. Lard and pork have been visibly affected by
the severe declines in wheat and corn here and at the Westr
and at the close to-night the feeling is one of uncertainty and
weakness. Western lard sold to-day on the spot at 9 02;*^c.

;

refined to the Continent, 9'30e. ; South America, 9'60j ; futures

opened quite steady, but soon became irregular and the final

figures were weak ; January, 8'92@3'95c. ; February, 8'95@>

8-97e.; March, 9-03@9-06e.; April, 9-12@9-15c.; May. 9-23@

9"25c ; June, 2 26@9 30c. Mess pork was again very dull and
quoted on the spot at $14 25@$14 50. In beef little or nothing

is going on, and city extra India mess is almost nominal at $24@
$26, Beef hams are also slow at $23 50@S24 for Western.

Bacon quite nominal at 8e. for long clear. Butter hai been

less active, and Elgin creamery is now 41c.; others 32@40c.

Cheese has been more active and firm for export; September
factory \^]^@\'i%a. Tallow sells at 7%@7 ll-lGo. and prime

stearine at 9}^c.; oleomargarine at 8)^c.

Rio Coffee has been dull and weaker, fair cai'goes closing at

12j;jC. ; the supply of Brazil here in first hands has increased

to 275,928 bags ; options have been less active at declining

prices, closing to-day at 10 25e. for February, 10 -450. for

Match, 10 65c. for April and 10 75e. for May, these prices being

from 70 to 80 points lower than those of a week ago; mild
grades have sold fairly at easier prices. Tea has been active
on speculation at higher prices; fully 25,000 half-chests of
oolong have been sold on the spot, as well as cansiderable
Japan and green, while the transactions in Japan for future
delivery have also reached a large aggregate ; the trouble be-
tween France and China is the basis of the speculation.
Foreign fruits have been steady and moderately active.

Spices have been more active and iirm. Rice has sold well at
steady pi ices. Molasses has been more active and steady.
Raw sugar has been rather more steady but quiet on the spot,

with fair refining at 5 13-16c.; there was a larger busiuesa
to-day in sugar to arrive, however, and the sales for future
delivery have latterly increased, though at weak prices; refined

has been fairly active, and clo-ied firm on the spot at 8i4e.

for crushed, 8;^@S^4e. for powdered, 7?4@7 13- 16c, for granu-
lated and 7 7-lti(<j7.>^c, for standard " A."

In Kentucky tobacco the movement either for export or con-
sumption has been limited, and a slight irregulaiity in price*
is noticed ; logs quoted 7@Se. and leaf 8M@llc. "ales for the
week 68 hhds., part for export. Seed leaf has continued quiet
and without features of interest. Sales for the week embrace
1,300 eases, including 250 cases crop 1882, Pennsylvania, 10@
20c.; 150 cases crops 1881-80, do., Scgllc; 250 cases crop 1882,
Wisconsin Havana, 14@20c,; 100 cases crop 1882, New Eng-
land, 12@20c.; 150 cases crop 1882. sundries, 3>6@18c.; and
500 bales Havana, 82c.@$l 15.; also 150 bales Sumatra, $1 25
@$1 50.

The naval store market has continued quiet, but prices have
been sustained by the firm advices from the South and England.
Strained to good strained rosin quoted $1 50@,^1 55, and spirits

turpentine in yard 35c. Refined petroleum has remained at a
standstill, but 9J2C is still the price for 70-abel test. Crude oil

certificates were slightly improved to-day by heavy covering of
the "short" interest; the lowest price was $1 07/4, the highest
$1 09% and the closing $1 09%. American pig iron has latterly

been more active, and a firmer undertone is noticed; there have
been estimated sales of 12,000 tons on private terms; $20 37/6
now bid for No. 1. Steel rails have been sold to the extent of
10,000 tons at $34 50@.f36, deliverable at the mills. Wool is

still very slow.
In ocean freight-room the market has latterly been quiet and

verj^ irregular, though early in the week quite a firm tone was
noticed. The movement has been small. Oil charter tonnage
has had some inquiry at weak and irregular lates. To-day
grain was taken to Liverpool by steam at 3d ; ttour, 12s. 6J.

per ton ; bacon, 20(gi25s.; cheese, 27s. 6d@30s.; cotton 13-64d.;
grain to Loudon, by steam, at 3/4d.; do. to Gla.sgow, by steam,
quoted 3>2d ; do. to Antwerp, by steam, 3/2d.; do to Amster-
uain and Rotterdam, 8c ; grain, by sail, to Lisbon, ll%@12c.
do. from Baltimore to Cork for orders, by steamer, 3s. per qr.;
refined petroleum from Philadelphia to Levant 20c. per ease.
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COTTON.
Friiuy, p. M., Janoftry 18, 1.SS4.

Ttn MovBMmiT or Tiii Obop, a« indicated bv onr tf Icutaiiki

from th« South to-niirht., Ih^ci""!! bulow. For the weekVodinir
this evening i.I.in. ISi th« total reoeiptH hav» reaoht-d 11(),H17

bal."a, BjfainHt !lii,24.'> baltw last wi-elt, 140,012 balas thn pr>-viom
week mid 2i)l.i">8() balfH thr«t» weeks Hinre; makint; tbe total

reoeipr.M .since the Ist of September. 1883, 3,lT>TfiH haleH, aKain9'
l.(i;-.>,-j;il baleH for the name period of 1882-83, showins a
deorea-s.- dince September 1. 1883. of 25(,5.'>7 bales.

Kteeipliat— Bat. Hon. Tua. Wed. TKur$. Kri. T.ilal

Galve*»ton

Indlnnula, Ac.

New Urleana...

Mobile

2,703

4,514

361

2,003

1.291

194

1,862

1,399

C2'.>

140

2,265

5,2 il

1,831

1,833

1,893

419

1,616

1.18>

1,469

2\7

707

9,001

500

2,050

1,774

348

1,543

602
606

206

3,940

4.013

701

1,070

1,790

363

1,912

813
485

25

1,413

4,639

601

2,468

895

359

3,284

746
682

"so

930
102

10.339

1,597

227
2.228

492
1,276

486
192
105

2,500
2,427

9:.3

016
3,998

137

1J.008

102
37.702

5,6(9

Florida

Barannah
Brunaw'k, Ac.

O]>iirle.ston

Pt. Royal, 4o.

Wllmiu»;ton

MoreirdC&o
{Torfolk

227
12,612

492
8,922
4«6

1,872

105

12.717

West Polnt,Ac

New York
2,427

5.083

4,480

3,993

S05
Baltimore

Phlladelp'a, <to.

Totals this week 15.185 18,021 17.401 16.032 1.1.170 28,60.1 110.467

For oomparuioD, we frive the followinor table showing the week'e
total receipts, the total since Sept. 1, 1883, and the stock to-ni^bt
«nd the Hame iteraH for the correapondintr periods of last years.

Keeeiplt to

January 13.

1883-84

TKU
Week.

OalveHton
Indlanola.Ao.

Sew Orleans...

Mobile.... ....

Florida

Barannab
Brunaw'k, Ac

Obarleston

Pt. Royal, Ao.

mimlnKton
H'headCAo

Norfolk
West Polnt,Ac

Hew York
Boston
Baltimore
Pblladelp'a,Ac.

Total

12.008

102
37,792

5,609

227
12,612

492
8,922

436
1,872

105

12,747

2,427

5.683

4,480

3,998

905

Sifuse Sep.

1, 1883.

490,15

7,972

,196,4 ID

203.821

26,231

568,468
7,014

352.367
11,601

80,767
10,721

462,060
166.150
63,604

88,325

7,90a

9,091

1882-S3.

Thii

Week.

Since Sep.

1, 1882.

13.017

308
53,292^1
8,9n9

709
12,474

9,464

1,141

3,616

189

13,102

3,786

8,633

4,134

8,798

2,717

133,195

4,160

22 283
7,252

110,46713.757,674 150,390;4,01?.231 1,159 027 922 213

570.339
14.419

,014,237

233,455

10,731

616,703

5,308

435,213
10,511

97,362
11,977

549.452

159,719

85,269

96,245
27,161

39,100

aioek.

1884

93,508
4f'

422.900

1883.

131097

50.673 41,665

92,304

71.820
2,100

8,215

41,806

326.389

0,885
22.095
12 279

>0I,2iJ3

95.839

91,354

916
16,963

72,956

In order that comparison may be made witu other years, we
give below the totals at leadiner ports tor six seasons.

Beeeipit at— 1881 1883. 1882. 1881. 1830. 1879.

Galvest'n.Ao. 12.110 18,923 5,412 2D,728 9,833 14,228
New Orleans. 37.792 53,292 21,307 39,318 71,341 45,3-8
Mobile 5,609 8,939 5511 9,543 9,919 17 141
Savannah 12.612 12,471 15,973 17,853 20,881 18,847
01jarI'st'n,A<' 9,408 10,S03 9,078 11,751 15,589 17.927
WUm'gt'n, Ac 1,977 3,335 4,901 3,453 2^490 3,869
Norfolk, Ao.. 15,174 16.883 18,571 22,397 14,600 18.082
All others.... 15,785 25,131 18,604 13,336 23,511 13,193

Tot. this w'k. 110,167 150.330 99,990 138,879 168,289 148.618

«noe Bent. 1. 37.>7,674 4012,231 3600 40 : 3839 071 3814.110 3102.043
Galveston luciiuien luaia ,ui>i; (jbarleston includes Port koyal, Ac;

Wilmington Includes .Morebead City, Ac: Norfolk Includes CSty Point, Ac.

The exports for the week ending this evening reach a total
of 140,822 bales, of which 94,321 were to Great Britain, 10,286 to
France and 36,215 to the rest of the Continent, while the stocks
as made up this evening are now 1,159,027 bales. Below are the
exports for the week aud since September 1. 1883.

Acportt

I Week ijndoto Jan. la.

Exported tit—

Qalveaton
New Orleans..
Mobile
Clorlda

Savannah ....

OharlestiiU*...

Wllmlnulon..
Norfolkt
New Vork ..

Bonon
BiUlmora
Palla(ielp'a,Ac

Toul

Ortat
j

Oonlt. Total

nrlCn. '*'»'>" nm(. Week.

8.M1
31.«06;

&.s:4

lo.sas

17.J50

8.6 4
i.',m

8D25
2,«35

S«0

l«.OTi

lonstf

e,219

2.010

B.J27

58.75:*

S,S14

20.932

a.215

vt:ao
loesi
Mas
ll,V35

2.235

from Sept. 1. 1888, to Jan. 18, 18-4

Exported to—

Oreat Cmtti-

Britain. «<"«« „^,

152.011

3UI,80I

25.(102

1.500

110.232

64,287

43.023

I SI. 149

214.5i7

49.'24

61,917

3J SCJ'

29.223

223,011

18,436

18,12;

100

ai.3Jl 102i8 3i3 215|I10.823|l,311.120 310,919

T.^ial 1SS2.S3I 9»,s:» is.'ai' gi..'-,i(i ni.ninn irrno? wn iiso

6i,sa6

191,773

ieOO

I

Tata.

213.432

80Mfll8

2(1.162

1.500

2;8,935

173.364

45.85i

202.179

307103
49.921

911.161

42,581

60\761 2 258.168

BS-.'^tH ?S'.a.'.Tt

I31,8S7

92.930

8,8 J9

15,03S

118.304

100

81.144

3.0^

In addition t<) above exprirtii, oar te.egrainM to>nigbt aUo (rivo
08 the following amuuntj4 of cotton on shipboard, not cleared, at
the portt* named. We add similar flgores for New Vurk, which
are prepared for oar special oae by MeMen*. Carey, Yale A
Lambert. 89 Broad Street.

• Inolndes expuru from Port Royal. Ao.
t iQOludes extiurts from West i'olnt. &a.

On BMplmarH, not eltare<l—/nr
Leaving
8tock7

Jam. 18, AT— Oreat
Britain.

France.
Other

Foreign
Ooatt-
vHm. total.

New Orleans
•Mobile
Oiarii Rton
Sivantinh
a*lve-ton
Norfolk
Nhw York
Other porta

61,005
15.100
8.517
13.000
30,9(i5
13,119
4,f J
5,200

!20.263
None.
1..500
700

3,517
None.
Nono.
Noue.

9.107
None.
4,300

18,500
6,020
I,'292
l,o50
1,000

70
l.O'tO
None.
2.100
4,42«
l,9(;2
None.
Noue.

80,415
16,100
14,«47
?4..300
43.922
16,313
5,550
6,^(0

342.455
84..578
59,973
58,004
54.386
25,493

320,8HO
43,422

Total 1881 141,436 25,980 40,769 9,492 217,677 941,330

total 1883
Total 1882

115,207
88,355

12.,332
6,629

69.609 19.391
12.670 8.680

216,759
146,334

705,454
1.(07,049

The speculation in cotton for future delivery at this market
has taken a slight downward turn during the week unJer f]
view. There was an advance early on Saturday morning,

but the absence of demand to any important extent soon

compelled the few sellers to accept lower prices. Same revival

of the crop movement seemed to be anticipated ; the labor

troubles in Lancashire continued, anil the stocks, though under-
going reduction, were still large. The depression continued
down to the close of Tuesday's business, when the active
months had declined 13@15 points from the highest figures

of the previous Saturday ; January and the ne.xt crop were
l)etter sustained. On Wednesday the reports by cable indi-

cated the early revival of manufacturing activity in Lanca-
shire, through the termination of the strikes. of operatives,

and there was an early advance, which was soon lost, and but
a slight improvement was sustained down to the close of
Thursday's business. The troubles on the Stock and Produce
exchanges had some effect in weakening speculative action,

and the expected revival of the crop movement began to take
place. To-day there was an early decline of a few points
under the dull foreign advices and increased receipts at the
ports, though later there was some recovery, but the close

was at a di-clino of 4 points for January, 13 points for the
remainder of tliis crop and 7@9 points for the next crop, as
compared with last Friday. Cotton on the spot has been
quiet, and the limited demand was mainly for home consump-
tion. It was easier to buy on Tuesday, but tiuotations were
not reduced. To-day the market was quiet and nominally
unchanged at 10 ll-16c. for middling uplands.
The total sales for forward delivery for the week are 475,000

bales. For immediate delivery the total sales toot up this week
2,894 bales, including 36 for export, 2,466 for consumption,
392 for speculation and in transit. Of the above, bales
were to arrive. The following are the ofScial quotations for
each day of the past week.

Jan. 12 to

Jan. 13.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. niou Tnea Sat. inon Tnes Sat. non. Tnca

Ordln'/.^lb 87, „ 87,8 87,8 811,8 8H,a 8",8 811,8 8",

8

8"i«
Strict Ord.. H'h H'n H'8 «ifl 9»« 9ifl 9ifl »»« 9i«
Good Ord.. 911,6 911,8 »"16 916,8 9:6,6 916,8 916,8 916,6 915,-
Btr.G'dOrd 101,8 lOha 101,8 1C5,8 106,8 10^,8 105,6 105,8 105,g
Low Midil'c
Str.L'w.Mld

lOha llO^iB 105,8 lt«16 10»,6 109,8 U»,8 109,8 !109,6
10^1 IIOH) lO^l 10^ 10^ 1(;% 10% f0% 10%

MiddlinK... 10i!in[loii,6 1011,8 1015,6 ioir.,6']o:5,8 1016,8 1015,8 iei6,«
(iood Mid.. 1015j,'101-'5l« 1015,8 113 6 |113,„ .113,6 113,8 113,8 11.1,i'
Str.G'dMld 11'I6 ll'lS ll'lB 115,8 Ill5,6 1115,8 11^,8 116.6 ;ii5,g

lllS,8lll:t,8llli,,Mldd'g Fair ll"l8 Ifls 11",8 1113,„1113,a'lll»lB
ffllr... 126,« 125, „ ll'Jo,„ 15(',„ 129,8 129, « il20,„ 12»,8 12»,,

Wed Tb. Fri. jWed Tb. FH. Wed Ttl. Frl.

Ordln'y.iDlb
Strict Ord..

87,rt 67,8 87,8 811,8 8lli„ 811,8 811,8 811,8 8",(|
S'g «7r 87j

911,8
i»fl 9% 9»fl »>« 9^ 9H

aood Ord.. 9ni« 9U,„ »l°18 916,8 916,8 916,8 916,8 »'6i«
3tr.O'dOrd lOMe ilOije 101,6 105,8 105,8 106,6 106,6 10»„ 105,,
UowMidd'glliir-ia 105,

g

106,8 I10»I8 10«,8 lfc8,6 109,8 109,8 10S,s
Str.L'wMid lOia I1OI3 lOV 10% 10% 10% 10% 10% 10%
MiddUng...
9ood Mfd..

lon„ioiiie 1011,8 1015,8 10l6j. loi'ia 1016,4 1016,8 10I6,«

1015,8 1015,8 10:5,9 113,6 11^,8 113,8 11»,8 11»,8 ll»,a
Jtr.G'dMld 111,8 llhe III18 U5,8

ll»,a ll>8l8
125,8 12^,9

116,8
lll3„

116,8 116,8 11»18
111S,8

116,,
llll,«Mlddg Fair 11»,« H»,9 ll'»,8 1113,8

Fair 125,8 125,8 128,8 12»i„ l'2«l« r2''i« y^^ia

STAINED. Sat.

81,8

RUtnlTne* Wed Tb. Frt.

Bood Ordinary V * 81,8 8>,8 81,8 81,8 81,,
Strict Good Ordinary 8«i 8% 8% 8% 8% 8%
Low Mlddllt
vllddllnK ..

g ... ......••.>«•... »7„.
106,«

97,8 97lg ('7|8 97,8 97,,
106l!I io=!J 105,8 lOs'," 1C6;:

MABEET AITD SALES.

The total sales and future deliveries each day darinfr the
week are indicated in the following statement. For the eon-'

venience of the reader we also add a column which shows at »
irlance how the market closed on same days.

9at..
Uon .

roes.
Wed
rhors

SPOT MABKBT
CLOSKO.

Qiilftat 1,8 adv.
(iuiet
(jiiict and i<toiid}'

Dull nud easier..
Firm.,

Pri. . Qniet.

total I

ALBS or SPOT AND TBAMSIT.

Sx- ' Oon-
I

Spec- Tran- _ ,_,
port, rutnp. id'fn til. Total.

375
243
.(26

375
640
237

392
36

36 2.468' 392

375
263
26

Bala.

76.000
60.90.1
8i.3|.0

375 112,200
l,«i32! 62,900
323, 81,TOO

I

eritt.

300
POO
500
800
800
400

..I 2,894 475.000 3,700

The dally deliveries glveu aiiove are aotuslly doUverod the day
previous to that on which they are reported.
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Thb Sales and Prices of FtrruEES are shown by the follow

-

lag comprehensive table. In the statement will be tonnd the

daily market, the prices of sales for each month each day, ind

the closinsr bids, in addition to the dailv and total sales.
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•Includes sales in September. 1883, for September, 76,200 ; Septem-
ber-October, for October, 338,600; September-Njoveniber, for November,
399,800; September-Doceuiber, for December, 869,500.

f^" We haT6 Included in tbe above table, and shall continue each
w^k to give, the average price of futures each day for each month. It

Will be found under each day following the abbreviation " Aver." The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, 10-7uo.; Monday, 10-750.; Tuesday,

10-65C.; Wednesday, lOOoc; Thursday, 10-65c.; Friday, 10'65c.

-The following exchanges have been made during the week:

The Visible Supply 01 Cotton to-night, as made up by cabl e
and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat, are this week's returns

,

and consequently all the European flgures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 18), we add the item of exports from
the United States, including in it the exports of Friday only.

1884. 1383 1882. 1881.
Stook at Liverpool bales. 731.000 814,000 597,000 470,000
Btook at London 55,000 76,400 37,500 33,500

Total Great Britain stook
Stock at Hamnurg
Stock at Bremen
3 00k at Amsterdam
Stock at Kotterdam
B:ock at Antwerp
Stuck at Havre
Stock at Marseilles
Stook at Barcelona
Stock at Genoa
Stook at Trieste

•24 pd. to exch.
•15 pd. to exch.
•32 pd. to exch.
•46 pd. to exch.
•1'7 pd. to exch.
Jl34 pd. to exch.

500 May for July.
500 Mar. for April.
500 Feb. for April.
1,000 Feb. for May.
100 Feb. for Mar.
1,000 May lor Aug.

37 pd. to exch. 1 ,000 Apr. for Aug.
•47 pd. to exeli. 1 00 Feb. for May.
17 pd. to exch. SOO.Fcb. for Mar.
•t4 pd. to exch. 200 Jan. for Feb.
•71 pd. to exch. 100 Feb. lor July.

786.000
2,600

59,000
48,000

900
3,500

149,000
7.000

44,000
10,000
7.000

S90.400
4.000

25,400
14,000
3,400
800

151,000
4,000

41,000
7,900
5,600

634,500
2,200

41,900
11,300

400
2,090

119,000
4,200

35,000
5,000
4,S00

503,500
1,800

23,600
17,900
1.060
500

67,300
5,600

24.700
3,500
2,530

Total oentlnental stocks... 331,(00 260,100 225,890 148,390

Total European stocks 1,117,000 1,150,500
ndia cotton afloat for Europe. 117,000 116.000
Amer'n cotton afloat for Eur'pe 560,000 618.000
Egypt,Brazil,&c.,alltforE'r'pe 56.000 56.000
Stook In United States ports ..1,159,027 922,213
Stook In U. S. interior towns. ,

328,139 332,108
Unlt«d States exports to-day.. 17,000 19,200

£60,390
141.000
479.000
31.000

1,153,383
378,609
12,800

651,890
83,000

787,000
40,000

892,199
277.359
10,000

Total visible supply 3,351,166 3,214,021 3,059,182 2,746.448
Of the above.the totals ofAmerican and other desorlptlons are as tollon s:

American—
Liverpool stook 499,000 549,000 430,000 317,000
Continental stocks 243,000 155,000 124.000 97,000
AmerlcanafloatforEurope.... 560.000 618.000 479.000 787,000
United States stock I,l.'i9,027 922,213 1,163,383 892.109
United States Interior etooks.. 328,139 332,108 378,'J09 277,359
United States exports to-day.. 17,000 19,200 12,800 10,000

Total American
East l7idian,Brazil, dc—

Liverpool stock
London stock
Continental stocks
India afloat for Europe ,

Egypt, Brazil, &o., afloat..

.

.2,806,166 2,595,521 2,577,792 2,410,558

232,000
55.000
88,000

117.000
56,000

265,000
76,400

105,100
116.000
56,000

167,000
37.500

101.890
144,000
31,000

123,000
38,500
51,390
88,000
40,000

Total East India, &0 548,000 618,500 481,390 335,890
Total American 2,806,166 2,595,521 2,577,792 2,410,558

Total visible supply 3,351.166 3,214.021 3,059,182 2,746.448

Price Mid. Upl., Liverpool Si^ied. 5=8

1

6^H. OOied.

Bar The imports into Continental ports this week have been

84,000 bales.

The above flgures indicate an increase in the cotton in sight

to-night of 140,145 bales as compared with the same date of 1883,

an increase of 294,984 bales as compared with the corres-

ponding date of 1882 and an increase of 607,718 bales as com-
jiftred with 1881.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding

period of 1882-83—is set out in detail in the following statement
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* stock actual count.
f This year's flgures estimated.

The above totals show that the old interior stocks have de-
' oreased daring the week 23,406 bales, and are to-night 3,969
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t»l<w /rx.v (ban lit tha BMne p«rlod lMtv«Ar. Thw r«n«lpts it

the SRine towutt hftTe been 23,732 bales less than tht* Hamw wi«k
last yt^ar, and Hince September 1 the receipts at all the towob
are 334.877 bales le.is tlian for the same time in 1882-83.

QUOTATIOXa FOR MlODLISO CoTTON AT Otubr .Markew.—In
the trible below we (<ive the (ilo.siiij; quotations of middling
cotton at Southern and other principal oottoa markets for eaon

day of the pant week.

Week ending CLORINO QOOTATIOSS FOR MIOOU.HO OOTTOS 0!»—

Jau. 18.
Salur. Mon. Taet. Wadtut. Xhure. IH.

Qalveston lOSifl 10% 10!% 1038 K3g 10:<8

Now Orleans. lO'ia «0''l6 I07ia 107,4 1038 1(38
Molilli' lO^ 10>4 10»i» lOSia 106ia 105,8
Hjiviuiinh lok IOI4 lOVt I014 10k 10>4
Ch.tri.vton... 10>g 10>a 10>9 10 19 10>a lOHi
\\ ilnuni;ton.. tol|e lOH 10»4 103,8 10:>,„ 103,8
.Noirnik 1U38 loas 1038 lOs.a 1038 10'4
Uostoii lO'H 10:«l no% 103^ lO^U 10«l
Baltliiiore. .. lOagaHs ID'S 10<« 10>33<>8 10>«<2ii>a lOHiaog
Philii.lelphla. X0\ lO's ID'S lO's lO'e 10^8
Augiidta loalCs 10>8 lOlfl io>a 1018 10l8
MeiujihlB.. .. 10 '.I 10% 10% 1038 1038 10:<H
8t. Louts 10°1S 10J» 10% 103a 10 ^Hs 1038
Clnolniintl ... lOU lOU 10>4 10>4 10>4 lOie
Louisville 1018 SI I4 10>8 10>8 lOlg 1018 1018

Rbowpts from thb Plastatiohs.—The following table it

prepared for the purpose of indicating the actual movement eack
week from the plantations. Receipts at the ontpurts are some-
times misleading, aa they are made up more largely one yea
than another at the expense of the interior stocks. We reach
therefore, a safer conciosion through a comparative statement
like the following. In reply to frequent inquiries we will adc
that these flgares, of coarse, do not include overland receipts 01

Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the oroj
which finally reaches the market through the ont'ports.

BEOEIPTS FBOM PLANTATIONB.

Wtek ReeHpta at the PorU. St'k atintarior Tbwiu. Ree'pts /ran Plani'i^

i'<il'-S2.i'(a-'f3.|'a3 '31.IM1-' - V.'l.
I

'<ffl-'84. l'il-'»2., '(tf-'SS. 'J?-'8

J

Not

Jan.

2«,2«5 236.

833.320 ana,

833.4(I»3:U.

232,iial2i2

238.170 253.

^33.811947.

2J1.57fl|262,

206.855 253,

SOO.024JJ51,

is2.i2M;2ai,

lU.StiH 175,

i 19.B110I150,

.023'241

!5l!2a7,

,1«|2I2,

loasjs,

,097
J

822,

,0!7'2')5,

.0I5281,

,i:o'24:,

,9J3''ijl,

,1'»7' UO,

,3821 UO.

.3h0 110,

.921 290,

,801] 323,

,07e,345,

,510:867,

,185 393,

.iw'iis.

,I6j|4i5,

,733457.

,68d!46B,

,6:2'453.

215435,

,4671419.

,140 178.092 S

,161 211.710 J

,706 214.123s
,0B0 8.5n.rf5's

,088 i!75.70o's

599201.3768
,536|i99,528'4

,0Ji:»36.>'93'l

5S6'379.'^65[4

,H5Si3-3,W74

,Ij50,3S0,2i8 a

0I3'367.9«7 3

il,73l 813,

?.249'205,

3.b2»!257.

}.7i-.|253,

l.50l'24S,

M77 201,

).218'871,

t,577218,

i,310l2I0,

r,li7l|l39,

',898 flfl,

'.'lis' 8.3.!

,893 2i)2.S

811 298.e

,0C7|291.3

,.5;o!s57,a

,19'j 2ii.e

857 282.6

,513!2T0,!

313'21)5,6

,188|a94.7

502888.7

1.2"0[l71.9

9,-31133.1

The above statement shows—1. That the total receipts from thf
plantations since September 1, 18S3, were 4.069,233 bales; ii

1882-83 were 4,363,713 bales; in 1881-82 were 3,974,018 bales.
2.—That, although the receipts at the out-ports the past week

were 110,467 bale.s, the actual movement from plantations wat
only 81,284 bales, the balance being taken from the stocks at the
interior towns. Last year the receipts from the plantations
for the ?ame week were 138,109 bales and for 1882 thev were
83,983 bales.

Anon.NT OF Cotton ra Sight January 18.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to January 1, and
also the takings by Southern spinners to the same date, so as be

give substantially the amount of cotton now in sight.

Receipts at the ports to Jim. 1

8

Interior stocks on Jau. 18 In
excess of Septembor 1

Tot. receipts from plantat'ns
Net overland to January 1
Boutheru cousampt'u to Jan. 1

Total In sight January 18 . .

.

1883-B4.

3,757,674

311,550

1882-83.

4,009,233
382.415
123,0C0

4,574,045

4,012,231

351,482

4,363.713
413,082
130,000

4,906.795

1881-82.

3,600,40j

373,618

3.974,018
323,510
100,000

4.397,52S

188C-S1.

3,539,071

270,424

4.103,495
316,763
85,000

1,511,258

It win be seen by the above that the decrease in amount in slelit
to-night, as compared with last year^ls 333.147 bales, and that the
Increase as compared with 1881-82 la 177,120 bales, and with 1880-81
is 63,390 bales.

Weather Reports by Telegraph.—The temperature has
improved considerably at the South. There has, however, been
rain in almost all sections, but in general the rainfall has been
moderate, and the roads are in better condition,

Galveston, Texas.—It lias rained on five days of the week,
the rainfall reaching three inches and six hundredths. The
thermometer has averaged 51, ranging from 3.5 to 66.

Indianola, Texas.—We have had rain on four days of the
week, the rainfall reaching four inches and fifty-six hun-
dredths. The thermometer has ranged frcm 34 to 71, averag-
ing 53.

Palestine, I'exas.— It has rained on three days of the week,
the rainfall reaching one inch and ninety-eiglit hundredths.
Average thermometer 4.'5, highest 63 and lowest 28.
New Orleans, Louisiana,—We have had. rain on four days

of the week, the rainfall reaching fifty hundredths of an
inch. Tlip thermometer has averaged .51.

Shreveport, Louisiana.—The weather has been generally
oold and wet during the week, tha rainfall reaching two

inches and flfty-one hundredths. The thermometer hu
ranged from 37 to 03.

Vtoksbnrfi, Mississippi.—We are having too much rain.
It has been showery on five days of the week, and the re-
mainder of the week has been cloudy. The rainfu 1 reached
two inches and fifty-two hundredths. The tributary river*
aro higher. The thermometer has ranged from 20 to 03.

Meridian, Mississippi.—Telegram not received.
Columbus, Mississippi.—It has rained on three days of the

week.
Little Rock, Arkansas.—We have had but two clear days

during the week, the remainder being cloudy, with rain on
two days and slight snow on one. The rainfall reached one
inch and sixty-one hundredths. Average thermometer .34,

highest 5.5 and lowest 21. Last week was very cold, with five
inches of snow on one day. The thermometer averaged 21,
highest 40 and lowest 2.

IHne Bluff, Arkansas.—The early part of the week was
clear and pleasant, but during the latter portion it has rained
on three days. All the roads are very bad. The thermometer
has averaged 35, the highest being 56 and the lowest 20. No
rain fell during last week, but on ono day about five inches of
snow fell on frozen ground. A cold blustering week; unusu-
ally so. Tlie thermometer averaged 20, highest 46, lowest 2.

Fort Smith, Arkansas.—Telegram not received.
Helena, Arkansas.—Wo have had rain on two days of the

week, with a rainfall of two inches and five hundredths.
Tiio thermometer has ranged from 28 to 54, averaging 3H.

Monticello, Arkansas—Telegram not received.
Meinvhis, Tennessee.— It has rained on four days of the

week, tTie rainfall reaching one inch and seventy-three hun-
dredths. 'I'lie thermometer has averaged 30, the highest being
56 and the lowest 36.

Nashville, Tennessee.—We have had rain on two days.of
the week, the rainfall reaching one inch and eighty-one hun-
dredths. The remnant of the crop remaining in the country
tributary to this point is email. The thermometer has aver-
aged 34, ranging from 11 to 51.

Mobile. Alabama.—It has rained on four days of the week,
and is raining to-day. The rainfall reached ninety hundredths
of an inch. 'I'he thermometer has ranged from 28 to 67, aver-
aging 18.

Montgomery, Alabama.—Wo have had rain on four days
of the week, and the remainder of the week has been cloudy
and wet. Tlie rainfall reached one inch and sixteen hun-
dredths. It is raining hard to-day. Average thermometer
45, highest 64, lowest 26.

8elma. Alabama.—It has rained on three days of the week,
the rainfall reaching fifty hundredths of an inch. The ther-
mometer has averaged 43. the highest being 62, and the low-
est 25.

Madison, Florida.—Telegram not received.
Macon, (ieorgia.—lt has rained on three days of the week.

The thermometer has ranged from 29 to 63, averaging 48.

Columbus, Georgia.—The rainfall during the week reached
ninety-five hundredths of an inch. Average thermometer 46,
highest 65 and lowest 30.

Savannah, Georgia.—It has rained very lightly on four
days of the week, the remainder being pleasant. The rainfall
reached four hundredths of an inch. The thermometer has
averaged 52, the highest being 68 and the lowest 88.

Augusta, Georgia.—The early part of the week was clear
and pleasant, but it has been showery on three days during
the latter portion. The rainfall reached twenty-three hun-
dredths of an inch. Planters are marketing 'freely. The
thermometer has averaged 49, ranging from 33 to 68.

Atlanta, Georgia.—It has rained on two days of the week,
the rainfall reaching seventy-two hundredths of an inch. The
thermometer has ranged from 24 to 58, averaging 11.

Charleston, South Carolina.—We have had no rain dur-
ing the week. Average thermometer 52, highest 70 and
lowest 39.

Columbia, South Carolina.—It has rained on three days of
the week, the rainfall reaching eighty-one hundredths of an
inch. The thermometer has averaged 51, the highest being
60 and the lowest 43.

The following statement we have also received by telegraph

,

showing the height of the rivers at the points named at 3 o'clock

January 17. 1884, and January? 18. 1883.

New Orleans Below hlRh-water mark
Memphis Above low-water mark.
Nashville Above low-water mark.
Shreveport Above low-water m«rk.
VlcksburK Above low-water mark.

Jan. 17, '84. Jan. IS, '83.

Feet. Inek. FetL Inek.
3 11 9 6
17 10 8 5
31 11 16 2
10 5 17 10
34 6 16

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-wf ter

mark of April 15 and 16, 1874, which is 6-10th9 of a foot above

1871, or 16 feet above low-water mark at that point.

bmiA Cotton Movbmrnt from all Ports.—We have re-arranged

our India service Su as to make our reports more detailed and

at the same time more accurate. We had found it impossible

to keep out of our figures, as cabled to us for the ports other

than Bombay, cargoes which proved only to be shipments from
one India port to another, "rhe plan now followed relieves ns

from the danger of this Inaccuracy and keeps the totals correct.

We first give the Bombay statement for the week and year,

bringing the figures down to January 1 7.
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BOMBAT BEOEIPTS AND SHIPMENTS FOR FOUR TBABB.

Shipments this iceek. Shlvmenti since Jan. 1. Rectipts.

rear Oreat
Brit'n.

Oonli-
nent Total.

Oreat
Britain

Conti-
nent. Total.

This
Week. Jan. I

1884
1883
1882
1881

6,000
5,000

fa .000
7,000

7,000
l.i,000
9,000
8,000

13,000
20,000
28,000
15.000

24.000
18,000
49.000
13,1900

31,000
28.000
25.000
15,000

55,000
46.000
74.000
28.000

.16,000
34,000
41.000
25 00.1

113.000
90,01 X

103.000
64."OC

Accordinx to the foregoing, Bombay appears to show an
increase compared with la.st year in the week's receipts of 2,000

bales, and a decrease in shipments of V,000 bales, and the

shipments since January 1 show an increase of 9,000 bales.

The movement at Calcutta, Madras and other India ports

for the last reported week and since the Ist of Jauuary, fur

two years has been as follows, " Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coeonada.

Shipmentsfor the week. Shipments since January 1.

Oreat
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Calcutta—
1884
1883

Madras—
1884
1883

All others—
1884
1883

3.300
6,500

1.200
1,000

600

5,100
7,500

l,f>6o
3,300
8,000

1,200
1,000

600

6,300
15,000

2,200
2,000

1,400
1,000

i',506
6,300

16,500

2.200
2,000

1,400
1,000

Total all—
1884
1883 _i',500

5.100
9,000

9,9 DO
18,000 i'.Voo

9,900
19.500

The above totals for the week show that the movement from
the ports other thaa Bombay is 3,900 bales lest than sam-
week last year. For the whole of India, therefore, the total ship,

ments since January 1, 18S4, and for the corresponding periods
of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

1884. 1883. 1882,

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All otlier ports.

13.000
5. too

18.100

55,000
9,900

20,1100
9,0Oj

46,000
19.500

28.OO0J 74,0011
14,700 27.500

Total Cl.nno 29.000 65,500 42.700 101,500

This last statement affords a very interesting comparison ot thtr

total movement for the three years at all India ports.

ALE.XANDRIA RBGeiPT.4 AKC SH1PMBNT8.—Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movement^
of cotton at Alexandria, Egypt. The following are the receiptfi

and shipments for the paat week and for the corresponding weet
of the previous two years.

Alejandria, Ef/t/pt,

Jmiuarij IB.' 1883-34. 188E-83. 1881-32

Eeceipts (cautars*)—
This week....
Since Sept. 1

100,000
2,242,000

95.000
1,821,000

100 fOO
2,327.550

Exports (bales)—
To Liverpool
To Contiiient ...

This Since This Since This Siw.
week. Sept. 1. week. Sept. 1. week. Sept. 1

10,010
3,0011

164.000
71,000

8,000
4,0C0

116,000
45,000

7,000
10,953

148,000
87.982

Total Europe 13.00 235,000 12,000 191,000 17,9531235,93 2
" A oaotaris 98 lbs.

This statement sh1w^ that the receipts for th^^ week ending
Jan. 16 were 1(0,000 cantais and the shipments to all Europe
were 13,000 bales.

Maschestbb Market.—Our report received from Manchester
to-night states that the market is firm and slightly dearer. We
give the prices of to-day below, and leave previons weeks'
prices for comparison.

.K8K-4 18a-J-3,

32» Cop. 8% (*».
Cotl'ii
Ml'l. 32» Cop. 814 Ihs.

Colt

Twist. Shirtings. UpLis Iwist. Shirtings. Upld

d. d. ». d. 8. rt d. d. d. H. d. s. <1 (\

Nov 16 37i8» 9 5 6 «7 lia S's 91163 914 5 10 ®7 41a 6i8
" 23 )iia a 9i8 5 7 ®7 1^ 51^16 8''8 ® OifiU 3 ®7 9 t^e
" 30,8=8 ® "'8 5 7 -37 1^2 6 S'e ® 912 6 3 ®7 9 (i

Dec. 7 8H ® 9% 5 7 8>7 lis 5's H's » 9^ 6 3 ®7 9
515,°" 14 89i«'> 9 5 8 37 21a 511.,,, 8^8 a> 912 6 3 ®7 71s" 21 ,^% a s's 5 5i2''6 Ilia 5% S's ® 91s d 11337 712 5111

" 281838 ® S^a'S nifi-iOlmi .Ml!,, 811*,«®97i6 6 lia«7 7I2 53,^
J.an. 4 8i2 -3 9 5 7 a? 1 515,8 '% a 9396 1 «7 7 511,8

•' 11 81s ® 9 5 7 »7 1 515,8 8158 a 9i4'6 -97 C ollj"
" 18 s^s a file 5 10 -a7 IH 51b,8 858 ® 9I4 6 -al 4I2 5^'

East India Crop—Messrs. Wallace & Co.'s cotton report,
dated Bombay. Dec 14, 1883, furni.fhes the following :

" Small parcels of m-w Omrawuttoe and Hlngeiigliat are now comius
In, the qualliy of -whicli, alth ujjh poor, is better than wasexpee e.l,
espeoiall.v tliB Hin ciiKliiO, and the statu which is 811 apuareiit In the
famplc! lots will, it is l!vll^ctlll. d crease as the cotton conies di.wn. I he
Dircctoi of Agri(iiiliin-e in the central piovi'ices, in wriliiii; 10 the
Cliaruhcror Coiiiiiiei-ei', »a,^ s thai rather iiioreaf-riaKC wa« put nnrtercnltt-
vation in theN.i!;parili>tiii-taii(l cmiral pi-ovineesthun hist year, and up
to Ist Octciber-the diiti- up to which hia r.<porlexteud«—the eon litiuu
or the plai IB w 8 Hiiiisfiictory. Heavy rain, h.iwevcr. iliii i. g the ihl d
week of October ii.jiiied tin- y(>unK bolli", ai d th- e.-sccsi-ive daiup di-
la'cd tin- iiiatiuiiig uf ih- plan s. the roult. the diiector wHics to say,
will Ik' stain and l;irk-'i af in the iirst pieking,^, but liy Muvi.'iiratiM),' the
Jiluuts, it will, however, have made sumo leturu for the injury which it

has caused to the young bulla, and it la probable that the later cotton
pii-kiugs will be imoroved by it, although tue flrst pickini^ uii(lonI>tedly
sutfered grvatly. But there seems reason to apprehend that tlie cotton
cr.ip of Wurdha and Nasrpar will lie decidedly below the average,
whilst that of the otlier parts of thrt proviucis will be rather in excess
of it.' As regards Broach and Dholiera •, both are repiirtel t ) be p'-o-
sre,s3ingfavor,tbly. and sutiject to the weather dnrius^ the next six weeks
being favorable, good yield.s of both may be looked for."

Liverpool Settlemest Association.—With reference to the
particulars we published on December 1 of a proj=!cted associa-

tion in Liverpool for making fortnightly settlements of

contracts for future deliveiic's, we can now state that the
association started into life on January 1. But as the members
number only 62 firms, and the Liverpool Cotton Association

contains about 300 members, the invitations of the 31 original

projectors for others to join them has been but very partially

responded to.

The Settlement Association has issued a circular explaining

how long a system of periodical settlements had been con-

sidered expedient ; how all attempts to introduce it had failed,
and, after giving the reasons of the objectors as well as answer-
ing them, they express th" hope that its success will bring their
opponents over to their side.

I'hat settling contracts before their maturity entail some
disadvantages is obviou.-*, yet it is ind^-ed marvellous that the
security en-^ured by the system, and which so greatly outweighs
all little inconveniences, should b< e jtirely overlooked by the
laige majority. It will be interesting to watch the result of
the Liverpool Settlement Associa'ion. It may be added that
the New York system ot depositing margins, and of constant
settling of contracts, has al.so its disadvanta.ges, yet it has-
worked so well that the individual is still to be fouiid who, on
that account, would even thick of changing the law.

CoMPAhATiVB Port Receipts and Daily Crop Movement.—
A dimparisoti of the port movement by weeks is not accurate
as the weeks in different years do not eni on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The m ivetnent each month
since September 1, 1883. has been as folbws.

Hnnthln Tear Beginning Septemtter I.

Receipts. 1883

313 812
1,016 092
1,030.390

1,05 ,653

1882. 1881. 1880 1879, 1878.

Sept'mb'i

Octoher.

."Soveuib'i

Oecemb'i

326,051

980.584

1.094.6 7

1.112,530

429.777

853.195
974.01-^

996,817

458.47-
968.31-

1,006,501

l,020.80-J

3.454,0 9

58 80

333,64;

888,49
942,27--

956,464

288,848
689,264
779,237
893,664

Totalyear

P rc'tage

'•-eeiptS

3,479,93-;

ortot. pi"'

Dec, 31..

3,514,473

."8 38

3,253.822

68 93

3,120 871

62-39

2,651,015

59-60

This 8tatem>'nt shows that up to Dec, 31 the receipts at the
ports this year were 31,,5:i3 bales lesi th*a in HS2 and
2215.115 bales more than at ttie same tune in 18:^1. By adding
to the above totals to DcC. 31 the daily receipt*) since that time,
we shall be able to reacu au exact comparison of the movement
for the different years.

1883-31 188-:-8:i.

.1,514.47,

1881-32

1,253,82-

1880-Sl. 1ST9-30. 1878-79.

Tot.Do.31 3,479,93 3,4.)i,09.j 3,120, -571 2,651.oia
Jan. 1 19,93-- 49.36t 8. 20,2.14 15,776 9.614
" 2.... 18,-20!- 35.48,- 28.830 8. 30,203 23.227
•' 3.... 1B,83,- 21,056 24.328 23,424 30,790 36,437
" 4.... 19.977 29.181 17.926 11.80;< n. 14,949
" 6.... 14.490 33,895 23,105 13 3)7 23,51>- S.

" 6.... 8. 31.713 3r.-231 16,773 22,M(«. 33,24»
" 7.... 20,021 8. 17.951 25.0.9 19,92 14,528
" 8.... 9,986 39 6 .S S. 17,286 17,55 14.394
" 9.... 3 6,885 19.749 21,640 8. 34,762 20.0 IG

"10.... 11,73. 26,919 16318 26,8 20.111 23,92S
••11... 14,l-i9 25.776 15,187 18,0.6 8. 13.773
"12... 15,185 28,54- 12 3'J2 200i6 22,132 8.

"13.... 8. 23,75-.- 3*1,380 18,509 21,127 23,732
" 14.... 18,021 B. 12,290 2J,777 3 9,040 2a,120
" 15.... 17,40^ 31.999 8. 24,317 19,7dO 15,1.66

" 16.... 16,082 19,691 17,001 S. t'H,983 15,603

"17.... 15,170 21.706 13,601 2-1,087 35.188 22,115
" 18.... 23,605 20,316 15.73 i 2;j.aTi. 8. 20.397

Total .... 3.757,674 3,9bl,33< 3,559,637 3,7os,34o 3,181,313 2,974,392

Pertentag e of total

port rec' >ts Jan. l'< 66-14 75-41 61-16 69-60 06 8 8.

This 8ta.tement shows that the receipts since ciept. 1 np to
to-night are now 223,661 bales less than they were to the same
day of the month in I8s3 and 19S,0S7 balei m ir- than they were
t > the same day of the month in I8h3. We add to the tab'e

the percentages of total port receipts which had been received to
January 18 in each of the years named.

Thb Exports of Cotton from New York this week show a
decrease, as compared with last week, the total re!j,ching 10,988

bales, against 30,356 bales last week B^low we give our usual
table showing the exports of cotton from .Vew York and their

direction, for each of the last four weeks ; also the total exports
»nd direction since September!, ISS.i, and ia the last column
the total for the same period of the previous year
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SxporUd to—

Uvpriionl
Otiier BritlRh ports.

Total TO GRKAT Bbttain

Havre
ether Freuoh ports...

Total'Frkncb

Bremen
Hamliiii'i;

Other ports

Total to North. Euroi^

epaln.Op'rto.Glbralt'r.Ao
All other

Total Spain, &o

Oranu Total

27.

15,724
30J

16.02'

1,310

1,310

1,070
1,160
3,001

5.510

Weil

Jan.
3.

Jua.
10.

Jan.
17.

10,702 12.04.') 8,401
oo; 1,(!02 170

I.

10,823 14,007

S^i 1,514

8841 1,544

800 109
980' 750

1,600 3,033

s,OOI

314

314

200
fiO"

I.l.iO

3,080 4,.''>82 2,010

123 '.'.'.

123

1+.792 20.'256 10,983

mat
ttnet

Stpl. 1,

Sitme
period
imei'iu

l/rar.

107,302 207,322
3,420I7,22.'i

214,587

29,014

25,014

271.213

18,.''>0J

100

18,090

15,838 30,018
20.023

1 23.2.53
27,214 3B,87l

02,U-263,105

2,907
2,2:J2

6,109

307,90.V

2..U2
1,231

6,676

388,756

Thb FoLLowi.va arb thr Gross Rbceipts ok CoTTOjr at New
York, Boston, Philaielphia aad Baltimore for the past week,
•Ld since September 1, 18S3:

Btetiptt

from—

Nrw VonK. Bostow. PHILADELPn'A Baltimore.

ThU Sinct TMt Since T/il» Since Thit Sitict

ufftk. Stpt. I. week. Sept.U week. Sfi>t. 1. week. Sept. 1.

Jsew Orlcuns. ti,»S7 143,804

Tex«8 9.0M 145,008 8,180

Pavannali . .. 1,832 139,405 1,830 42,810 62 10,321 1,878 45,473
Mobile
Florida 18 8,086

So. Carolina.. 8,822 81,300 1,030 6,476 6,163 31 12,387
No. Carolinii.. IK57 18.223 183 18,818
Virginia •1,255 180,381 454 30,237 1.798 29,307 1,293 66,903
North'n portsi 2(12 1.714 2,831 60,173

Tennessec.Jko S,6S3 03,004 7,241 87,722 634 7.337 300 7,307
FurelRn 181 1,735

This year...

J

31,335

40,aso

778,8119 12,540

22.063

230,9«3 2,474 53,130 3,01*7 140.018

Last yo^ir... 263,379 3.454 84,5I!0 7.r,22 ITVJSZ

8hippi»q Nbw8.—The exports ot cotton from the fTnited
States the paat week, as per late.st mail returns, have reached
158,290 bales. So far as the Southern ports are concerned, these
are the same exports reported bv telegraph, and published in
the Chbo.mclb last Friday. With rej?ard to New York, wt-
tnclude the manifests of all vessels cleared up to Thursday
nifirht of this week:

Total balei
Htw loitK—To Liverpool, ppr steamers City of Chester, 2,6C3

....nciTiflKl, ?.l(;8....NVra(ln, 1,720. ...Scythhi, 1,943... 8,494
To Hull, pi 1- steainorUiiUili 0, 170 170
To ITavrc, piT Rteomcr Canada, 314 314
To Bremen. peiBloatijer N- ckar, iOO 260
To llaniliinjr, per steamer FriMu, 6U0 CO i

To ltolteriI.ini. per steuiiie P. CalHiirt, 800 oOO
To Antwerp, per eteanie.rs P. de Conlnck, 100 Swlrzer-
lan(1.2.10 ; 350

New ORi.KAN.t— To Liverpool, per steamers Castillo, 0,6!
Clair, .'j.ieo Enriipie. 4,000. .Ganges. r>,7'>') Heetor,
4.1(iO Historian, 4,125 Legislator, 0,414 Mediator,
4,:0.' .. state.siuai], 3.4-'8 Vutoria, 5,^*33 per ship
Nettie Murphy. 4,400 ...per hark Josip, 1,864 57,042

To Havre, per harks Alhion, 1,381. ...John Watt, 3,730 5.131
To Bremeii, persTeanier Azalea, 4,800 4,800
To Barcelona, per steamer Cristobal Colon, 4 098 per
bark S mvtnlr, 1,500 5,598

To Mains:), persteamcr I'outiae, 3,508 3,50!^
T.iVeraCriiz per steamer City of Mexico, 687 687"

Mobile—To Liversool, per bark Juno, 3,IJ5 3,125
Charleston—To Havre, per tarks Domenleo C, 1,200 Upland

....Elverhol, 1,330 Upland 2,530
To Bremen, per bark Columbus. 1,918 Upiand 1,918
To Barcelona, per bark Auihal, 982 Upland. ...per brifr Ir.-
te;:rid«d. SOO 1,732

Cavann-aii—To Havre, per hark Ibis, 1.600 Uplind 1,6. JO
To Barcelona, jier I'ark Mary K. Cainpb;-ll, 1,700 Upland 1,700
To Genoa, per hark Viator, 1,4)0 Upland 1,130

Oalvkstos—To Liverpool, iM>,r steamer Alaska, 5.435 per
barks Barraeouta. 1.9.8 ....Marco Polo, 2,C36 - NJoid.
1.172....i)er b.irkentino Jenoio Sweeney, 2,127 per
brig Raua, 846 14,461

To Havre, per harks Cato, 1,072 Madouu.i, 1,172. ...Suer-
an/,a, l,i;64

. ... 4 208
WiLMiNOTON—To Liverjiool, per steamer Woodside, 5,03 J.. ..per

bark Sivah, 1.101 0,121
SORFoi.K—To Liverpool, per steamer Kingdom, 6,iio..'..per

bark SIrathay. 3.(;59 9,099
To Sebastopol, per steamer Colombo, 3,120 5,4 JO

Baltimore-To Liverpool, per steamers Casnlan, ],U33
Nessmore, 2,0U1 ', 3,934

To Bremen, per steamer America. 2.258 .'.'.'."..'
2^258BoBioN—To Liverpool, per.steamers Bavariau, 2,631. ..Kansas, ,

3.02-i....Simarla, 947 6,'306
Philaueli'Iiia—To Liverpool, per steamers UiltisU Princess,

2,221 Illinois, 1,200 3.121

Total 158!2!MC)

The particulars of these shipments, arranged in our usua
form, are as follows:

New York.
N. Orleans.
Mobile 3,1!
Charleston.
Bavaunah..
Oalvesto])..
Wilin ni^ton
Norfo k
Baltln ore

Liter-
paol. Hull. Havre.
8,491 170 314

57.04J 5,131"•^5
2,330
1,000

11.164 4,208

Bremen Roller- Barce-
<e //««!- dam tC Sebcis- lona <£

burn. Ai'tic'p. t'^i/fjl, Malaga Total.
800 I,liO 10,988

4,800 9,10G 70,76S
..-. 3.125

1,918 1.782 6,230
1,703 4,750

18.672
6,121 a.vn
9,9.19 5,420 15.419
3.934 2,258 6,102

BoetOB 6,606 fi 006
Fhlladelp'a 3,421 3'l21

Total...113,200 170 13,783 9.836 1,150 ii,4.0 12,588 138,290

tnoludod Id the foregoing toMs are, from Now Orlcann to Vera Criiit,
037 baloj, and from Savannah to Oeuoa, 1,450 bulea.

Below we add the clearanceH this week of Temels carrying
eotton from United States ports, bringing onr data down to th«
latest dates:

OAl.vi:sroy-For Liverpool— Tan. 12-8lilp Diinrobln, 4,303. ...Jon. 16—
Hieamf r Weslernate, 4,308.

New Orleans -For Llvorpool-Jan. ll-Ht«nmer ri)imaoa^, .'>,fl.'jO

Jan. 12 -Steamer Kepler, 3,.375 Jan. 11—Steamer Veiiezncl.in,
2,'<97—Jan. 15—Steamer Sapphire, 5,900 Jan. 16—Stcjuier
Sculptor, 0.433.

For Havre—Jan. 12-Bark ARoitlno C, 3,00.'S ...Jon. 14—Bark
Ninii-O'l, 2,0-2 Ian. If—SleniiKM' Marseille, 4,885.

For Bremen—Jan. 13—Steamer SacroboKcc), 8,700.
For Sibit-topol- Jan. 12—S earner Klmtield. 4,87.1.

Mouii.E-For Liverpool—Jan. 15- B»rk Rebus, 3,028. ...Jan. 17-Bark
Arradia, 2 I8'i.

SAVANNAH-Kor Liverpool -Jan 12—Bark Mary Graham, 2,470....Jan.
ll-Bam Romanoir. 3,782,

For Annterdiim—Jiui. 12—Steamer Orsiiio, 5,598.
For Ghent—Ian. 12—BriK Kconomv, 1,591.
For Barceloti.i— Ian. 11— Stoami'.r ('hiswiclf, 3,500.

Cuahi.eston-For Bremen—Jan. 12—Steamer Yorouha, 4,603.
. ForGottenberg- Jan. 12—Briir Albnlro.ss, 1,025.
Fo> Barcelona-Jan. 12—Brig ViiBeiies, 590.

Norfolk—For Liverpool-Jan. 12-Slilp K«iuator, 4,180.. ..Jan. 16—
Steamers Athahii.ska, 7.27i); Cr.ine, 5,800.

Newport News— For Liverpool-Jan. 13—Steamer Nubian, ....
Jan. 1 7—Steamer Otway Tower, .

BOSTON—For Liverpool-Jan. 9—Steamer Illyrlan, 1,293. ... Jan. 1*—
Slevmer Iowa. 2,4(;2 ...Jan. 15-Steamer Venetian, 2,003,

Balti.hori;—For Liverpool—Jan. 12—Steatner Oraiuoore, 3.923.
PliiLADELi'iiiA-For Liverpool-Jan. 15—Steamer BrltUh Crown, 2,235.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.

:

Celtic, steamer (Br.), from New York, Dee. 15, for Liverpool, wliicli
broke <lown shortly after leaving New York arrived at Liverpsol
Jan. 15 lu tow of the ste.imsr Britannie of the same line and was
docked. Willi the exception ot a broken shaft the Celtic Is found
to be perfectly sound.

Queen, steamer (Br.), ashore at Nargen, Ru.s.sia. One hundred and
seventy-n lie bales cotton were saved January 2 from stranded
steamer CJncen.

Cotton freights the past week have been as follows:

Satur. Mon. Tuet. Wedneii. Thurt. Fit.

Uverpool, atoam d. 3l6-l\4* 3l6-l-''64* 'lb-"oi* 316-1364' 'U-"J4*
Do 8all...d. .... .... ....

Savre, steam c. ^18* 'la* 'is- 'le* ^l,' '18*

Do sail c. .... ---, .... .-^ ....

Sremen, steam, .c. 1333-7^8^ "sa-'io* 1332--'i6- i^sa-'io" ISya-TjQ "aa-'is-
Do sail e. .... .... .... .... .... ....

a imbnrg, steam .c. %* %' 38- sr 38' H-
Do 8all...c. .... .... ....

Imst'd'm, steam. c. %* •a* la* %• V V
Do saU.-.c. ..,. .--. .... ....

Reval. steam d. 832* »a3* *33* 9S2* »3J* »3a*
Do eaU c. ....

Barcelona.steam.c. %SV %aV %aV %9V 5l®V %aV
Genoa, steam e. V »»• oe- %* »8' H'
Trieste, steam ...c. H' »8* V V V H-
Antwerp, steam.. c. V %< 38 • 38* V v_

* Compressed.

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Dec. 28 Jan. 4

71.00(1

•

Jan. 1

1

8 ! ,000

Jan 18

Sales of the week bales. 36,00( 82.000
Of which exporters took 2,000 4 20(1 2.i-.00 5,200
Of which speculators took.. 510 1,624 64 II .5,100

Sales American 28.000
7,00c
8,900

50.00('
4.30

16.500

5O.0J0
3.700

21,000

57,000
4.400

Forwarded 18.000
total stock -Estimated 641,OOti 679.000 6;)0.00o 731,000
Of which American-Estim'd 418,000 443,000 457,000 499,000

rotal iiLportef the week 117,0 JO 129.000 112,000 130.000
Of which American 97,00c 87,00C 8 1,00c 111,000

Amount afloat 353.000 35L00( 379,000 3:0,000
Of which American 283,000 279,00f 303,000 293,00a

The tone of the Liverpool mai;ket for spots and futures each

day of the week ending Jan. 18, and the daily closing prices

of spot cotton, have been as follows. ,

Market, I

12:30 P.M.
j

'lid Upl'd-
»iUi.Orl'ns

Sales
ipecA eip.

Sa'urdai/ Monday.
\
Tuesday. Wedner. TKurid'y. Fridaii-

Firmer.

6
03l8

12.000
l.OCO

Firm.

6
63l8

13.0.')0

2,000

Firm.

6
63,9

15.00(.
1,000

Easier.

63,4

12.000
1.000

Steady.

5">1«
6»8

10.000
1,000

Steady.

515ie
6"a

10.000
2.000

futiiret.

.Market, )

1 2:30 P.M.
^

Market,
5p,ii.

FUm.

Firm.

Flat.

Steady.

Qalet.

Stesdy.

Steadier.

Steady.

Firm.

Quiet.

<J«lct
but

steady.

Firm.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These

prices are on the basis of Uplands, Low Middling clause, unlesa

otherwise stated.

t^Iheprieet are given in penct and 6 itlu, <Au»; 5 62 mnnt 5 62-S4<f..

(lv*u 6 u^ HitMim u 0-04U,
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Sat., Jan. 13. Dion., Jan. 14. Tnea., Jan. 15.

Open High tow. Cloa. Open Bigh Low.

d.

CUa.

d.

Open

d.

High Low. Clot.

d. a. d. d. d. d. d. d. d.

January.... .... 5 62 5 63 5 83 5 82

Jan.-Feb.... 5 63 5 63 SOi 5 63 6 62 5 62 561 5 81 561 5 61 5 61 581

Feb.-Maroh 9 00 flO.1 80O 6 03 6 01 8 01 60) SCO 6 00 6 0U 6 63 5 83

Mar.-Apr... 6 01 6 07 6 04 6 07 6 05 6 05 8 03 8 03 6 03 6 04 8 03 813

April-May.. 6 08 610 6 08 610 6 08 8 08 6 07 6 07 6 07 6 07 6 05 8 05

May-Jnno . 611 6!4 6 11 614 81i 8 12 910 610 810 6 1U 8 09 6 09

June-July.. 615 6 17 615 617 614 614 614 6U 6 14 614 612 6 12

July-Aug... 6 19 6 20 6 19 6 20 6 18 018 613 6 18 17 61T 9 15 6 15

Aag.-Sept .
6 22 6 2J 22 6 22 6 20 6 20 30 8 ,0

Bept.-Oct... ....

Oct -Nov.... .... ....

NoT.-Dec. .... ....

Wednes.. Jan. 16. Thnrs„ Jan. 17. Fri., Jan. 18.

Open Hm Low. OlOI. Open Binh Low. C!o». Open High Low. Cloa.

d. d. d. d. d. d. d. d. d. d. d. d.

January— 5 59 5 80 5 59 560 ....' ....

t .n.-Feb.... 5,^8 5 58 6 57 6 67 6 58 5 59 5 58 S'S-t 5 58 5 68 5 57 5 58

Feb.-Marcli B61 661 5 61) 8 50 6 60 5 62 5 60 5 60 560 5 60 5 59 5 5S

Mar.-Apr... 6 01 00 5 68 5 63 6 GO 6 02 6 00 6O0 8 CO 6 00 5 63 5 63

Aprll-May.. 6 04 6 04 6 03 6 03 6 03 6 06 6 03 6 04 6 03 6 03 6 03 6 03

May-Jnne.. 6 07 6 07 6 06 6 06 6 07 6 09 6 07 6 07 6 07 6 07 6 06 06

Jnne-July.. 611 611 6 06 6 0U 812 12 6 10 6 10 811 6 11 6 10 6 10

July- Aug... 614 6 14 6 12 8 13 814 6 15 614 8 15 613 6 13 813 613

Ang.-Sept .

.

617 617 816 616 617 618 617 618 .... ....

Bept.-Oct... .... ....

Oot.-Nov..

.

.... .... .... ... ... .... ....

NoT.-Deo... .... ... ... .... ....

necessavy to stimulate the trade. Oats have been fairly active

at some declin», though they have been less depressed than

other cereals. To-day the market vfas quiet and slightly easier.

No. 2 mixed sold at 39%@393,^c. for January, 39;g@l0%c. for

February, 41>g@41>^c, for March, 42M@42>^c. for April and

42%mVa<'- for May.

The following are closing quotations :

FI.OUB.

No. 2 spring...* bW. $2 00® 2 50
No.2wmter 2 25*2 90
Superane 2 603 335
Spring wheat eirtras.. 3 253 4 75
Minn, clear and stra't. 4 OOa 5 75
Winter shipp'g extras. 3 153 3 40
Winter clear and
straight 4 00® GOO,

Patents, spring 5 50® 6 85 I Buokwlieat flour,

Patents, winter 5253 0751 100 lln 3 00®
GR.MN.

5 35City sbipping extra8$5 153
Soutliern bakers' and
family brands 4 25 3 6 25

Soutli'u sliip'g extras. 3 503 5 50
Rye flour, superfine. . 3 30 3 3 75
Com meal—
Western, &o 3 003 3 35
Branrtywire. *o....3 303 3 45

3 25

Wheat-
Spring, per bush.
Spring No. 2
Red winter, No. 2
Bed winter
White
White No. 1

Corn-West, mixed
West. mix. No. 2.
White Southern..
Yellow Southern.
Western white...

95 «117
99 SI 00

1 071431 071a
87 31 14
SO ®1 05

1 05 ®
49iaa> 62
61 « 6114
70 3 75
60 ® 60
58 ® 68I3

Rye—Western 67 ® 69
State & Canada 72 3 73

Oats-Mixed 39 ® 4J
White 41 3 47
No. 2 mixed 39i5s?» 40
No. 2 white ...41%a 42-

Barlev-No.l Canada. 89 ® 90
No. 2 Canada 84 ® 85
State, two-rowed 62 ® 65
State, six-rowed 70 ® 75

Buckwheat 75 ® 80

BREADSTUFFS.
JPbidat, p. M., Jan. 18. 1884

Flour has in general been dull and more or less depressed

owing to the decline in wheat, though this latter fact has been

in a measure oflEset by the smallness of the receipts. Still the

supply here is so large that some holders show an anxiety to

realize, and there is, therefore, an unsettled and unsatisfactory

market. To-day the trade was trifling at easy prices.

Wheat has at times been quite active on speculation, and

there has been some increase in the export trade. Prices have

declined materially however, and it is to this fact alone that

the larger foreign traffic is attributable. Two failures in the

trade last Saturday, together with rumors affecting thefiQan-

cial standing of other firms, including Wall Street houses en-

gaged in the speculative branch of the business, have had a de-

moralizing effect on the market, though perhaps even a more

serious element of weakness has been the posting of 500,000

bushels more of No, 2 red wheat as warm and weevilly. The
inspec' or-ic-Dhief here thinks that this constitutes about all the

wheat here that will have to be degraded, but the fact that the

foreign trade has fallen off so materially at American markets

within the last week, has necessitated the storing of large quan-

tities of this aereal, and the apprehensions as to its condition

have beeu..by no means dispelled, particularly as it is remem-
bered that some of the wheat now in New York and Brooklyn

warehouses has been held since early in the fall of 1882.

Another unfavorable feature has been the exhaustion of the

storage facilities at Chicago, whereby forced sales of the

receipts have been necessary, at steadily declining prices.

There has been a decrease of 500,000 bushels in the visible

supply in this country, but, owing to the magnitude of the

stock still available, this fact has had little or no influence. To-

day the market was fairly active, at a decline of ?6 to %c.
The closing prices for No. 2 red for future delivery were $1 2^
for January, $1 04 for February, $1 06^4 for March, |1 09

for April and $1 11?4 for May, that in elevator closing at

|1 07. These prices show a decline for the week of from 3^
to 5c., the greatest decline being in the earlier deliveries.

Indian corn has been dull on speculation, though fairly

active at times for export. Prices, in sympathy with the de-

cline in wheat, have been steadily falling. The market has
lacked any very salient features during the week, the interest

of grain dealers and speculators centering mainly in wheat.

There has been a decrease of 560,000 bushels in the quantity on

the way to Europe, and a slight reduction in the visible supply

in this country, but the depression in other branches of the

trade has outweighed these facts. To-day the market was
fairly active at a decline of 14 to Ic. No. 2 mixed closed at

60%c. for January, 6lMc- for February, 62j4c. for March and
65c. for May, showing a decline of from 2 to 3c. during the

week. •

Rye has sold fairly at a decline, and barley has met with a
pretty good demand for export, though lower prices were found

Western Yellow 60 ® 66 |

The movement of bread^tuflfs to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We first give tha receipts at Western
Lake and River ports, arranged so as to present the compara-
tive movement for the week ending Jan. 12 and since Aug. 1

for each of the last three years:

Receipts at-

Chloaxo
Milwaukee

.

Toledo
Detroit

Clereland..

.

Bt. lionls . .

.

Peoria. .. ..

DulQth

Tbt.wk. '84

8.^me wk. '83

Same wk.
SlnceAug.l—
1883

1882

1881....

Fhur.

BbU.lMlbi
52,360

54,415

2,630

1,840

17,324

875

Wheat. Com.

Biuh.60 lbs] B1UH.&6 lis

31S.8S5 1,006,831

214,089

193.463

68,596

18.410

39,412

16,550

52,658

950.863

24.180

16S.930

43,449

21,611

179,608

848,785

130,882

178,960 1,016,628

157,787 695,961

4.087,811

4,937,706

4,001,819

l,77o.394

1,840.389

2,319,.'M6

52,854.080 55,835.775

52.864,300 37.180,756

26,838.70j| 63,451,021

Oatt.

Bush.32 lbs

300,819

22.100

10,753

2,1573

12,910

45,387

138,563

516.402

582.5J8

909,832

33,058,432

83,8n,123

17,747,404

BarZev.

BU9h.48!b9

100.038

111,898

17,787

5,428

18,600

8,400

292.149

430.924

273,237

11.092,578

0,491,609

8.377.877

Bi/e.

BiM?i.66(t>i

46,367

10,320

495

6,060'

23,500

8'),83»

74,189

54,353

6,.179.S88

2,572,399

2,819,147

The comparative shipments of flour and grain from the
same ports from Dec. 24, 1833, to Jan. 12, 1884, inclusive, for

four years, show as follows:

Flour... ...bblB.

. . bush.

1883-84.
510,920

1882-83.
7.54,330

1,057,344
4,lt>7,'394

1,787,402
671,458
136,192

1881-82.
391,4 36

1,216,151
2,477.893
1.353.786
142,308
133,002

1880-81.
510,008

tyteat...
Oorn

969,990
2,902,582
1,063,910
3^7,280
131,038

1,473,351
2,103,932
1.349.y09

Barley ..

Kye....
545,558
167,528

Total grain .... 5,535,400 7,819,990 5,6-'4 013 5,040,273

Below are the rail shipments from Western lake and river

ports for four years:
1B84. 1883, 1882. 1881
Weeft Week Week Week

Jan. 12. Jan.\3. Jan. 14 Jan.. 15.

rioor... bble. 189,592 224,419 138,746 166,700

WlUBat.. .^ 'Jish. 405,778 411,016 665,610 545.453
Oom..., .,... 1,108,404 1,.548,011 1,029,805 708,377
OatB 431,813 735,610 606,746 455,114
Barter.. 153,406 243,121 111,103 190,648
Rye... 74,500 63,283 39,002 55,747

Total 2,173,901 3,001,010 2,452,293 1.955,339

The rail and lake shipments from same ports for last four

weeks were:

Week
endina—
Jan. 12.
Jan. 5.
Deo. 29.
Deo. 22.

Tot.,4w. 745.434
4w'ks'83. 935,280

Flour,
btils.

189,592
147,880
179,442
228,514

Wheat,
bush.
405.778
269,278
294.934
378,879

Oorn,
bush.

1,108,401
901,885
952,293

1.080.995

Oatt,
bush.

431,813
386,62 >

31.5,474
,393,202

Barley,
bush.

153,406
116.523
117,351
181,901

1.348,869
1,349,710

4,043,577 1,477,112
5,205,300 2,189,810

569,181
806,211

Ri/e,
bush.

74,500
32,907
24,231
41,115

172,753
163,296

The receipts of flour and grain at the seaboard ports for the

week ended Jan. 12 follow:

Flmir, Wheat, Oom, Oats,

j^j— bits. tush. bush. bush.

New York 80,624 48,900 109,597 101,840
Boston 36,105 3,000 85.70ft. 16,865
Portland 1,900 63,917^ 2,500
Montreal 2,910 8,209 2,735 13,200
PhUadelphia... 44,480 36,500 55,500 19,500
Baltimore 16,206 76,074 31,437
New Orleans... 9,333 409 147,434

Barley,
bU3h.

66,050

Syr-
bush.
7,610
500

2,210500
14,400

6,156 5,770
26,055

Total week... 101.503 172.092 496,320
Cor. week '83.. 309,631 1139,263 1.394,753

186,116
469,743

80.950
48.6S5

16,090
5,900

The total receipts at the same ports for the period from

Dec. 24, 1883, to Jan. 12, 1884, compare as follows for foui

yeirs:
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1R83-S4. 1882-"'3. m81-S2. 18H0-S1
Flour bbln. 703,589 97i,H59 515.070 7J2,522

Wlieat biull. 616.740 3,230.012 1,*IOI.0HI 2.1812-.2
CJorn 2,012,896 4.233. S.>1 1,712.8U 2,737 3 i.-i

Oat« 709,103 1,320.507 1,020.462 «57,723
Barley . 376,700 2il.8!8 311,362 2m,.-.ii

Kye... 96,812 35,496 21,430 91.2 15

Total gralt.... 7,872.330 0,011.734 ' 4,673.720 6 111,200

The exports from tht) several seaboard ports for week eadioft

Jan. 13. 1884. are Bhown ia tte annexed statement:

Bxporlt
from— Flour. Wheat. Com. OaU. Ryt. Feat.

KewTork
Beaton. .

,

Portlaurt

.

Montreal.
Phlladol.

.

Balttm'rc
N.Orl'na

Bbl».
76,718
8J,357

679

2.52f
18,037
1,637

182.509

201,741

Biuh.
372,501

122,407
143,877

Bath.
181,90^
9;),20 I

55,717

26,856
79,040

10.5,849

Bush.
925
20

"sdj

Biuh.
50.471
24,000

74 171

Bush.
1.950

52,616

Total Wk.
B'niB tliup

1883. ..

638,785

1,165,651

551,568

1,161.23J

1,44>

866

84,566

59,332

The destination of these exports is as below,
oorresponding period of last year for comparison:

We add the

FUnur. Wheat. Com.
Bxporlt
for week
to—

1884.
Week,

Jan. 12.

1883
Week,

Jan. 13.

1881.
Week.

Jan. 12.

1883.
Week,

Jan. 13.

1884.
Week.

.Tan. 12.

1883.
Week.

Jan. 13.

Cn.Klng.
Contln'nt
8.AC.AIU
W. Indies
Brit, Col's
Oth.o'ut's

Bbtt.
131.901

8.903
17,769
21,257
2,626

53

Bbtt.
1.55.830
10,332
14,186
10.671
10,157

565

Biuh.
376.473
262,274.

38

.BitnA.

74.5.938
397,105
22,608

Bush.
336,005
72,449

117,191
5,923

Buxh.
1,087.829

07.019
963

1,450
3200
741

Total... 182,569 201,741 638,785 1,165,651 551,568 1,161,235

By adding this week's movemeat to our previous totals we
have the following statement of exports since September 1, this

season and last season.

yioltr. ITkeot. Corn,

Mlxporta sine* 1S8»«4, •,B82S1. I888«l lS8a*8, 1883-34, 1882-83

Stft. 1, (o- Sept. I to Sept. 1 (0 Sept. 1 to Sept. 1 to Sept. 1 to 8ept. 1 tn

Jon. 13. Jan 13 Jan. 12. Jan. 13. Jon. 12 J<tn. IS

Bbto. BbU. Bwih. Bath. Bmh. Bash.
Un. Kingdom iSat.lU S.688,lie9 11,281.690 20,005,713 12,540,'i65 4,6.35,70?

Continent . ,

,

159.8S7 308.8BS 8,534,904 17,051.047 3,171.211 428,9S,S

8,4 C.Am.., 251.305 295,848 981 87,428) 009.707 85.170

Wert Indies, 348.780 398,487 21,538 «8,3;s 177,998 162,015

Brit. Cornles 288,403 2S3.271 8,010 7.806 79.480 48,515

Oth. oountr'a 15.807 14,088 600 192.945 107.291 37,302

Total, ,,, 3.281,58,5 8.081,106 17,807.832 da.sM.iea 16,885,038 5,S8J,3J7

The visible enpply ot grain, comprising the stocks in granary
at the principal points of accnmalatioQ at lake and seaboard
ports, and in transit by rail and water, Jan. 12, 1884, was a,''

follows:
Com, OaU,
bush. bus.h.

2,050,029 2,881,331
In store at—

Hew York
Do afloat (est.)

Albany
Baflalo

Wheal,
hush.

6.614 427
508,427
9.400

1,36-1,476
Ohlcapo 12,337,455
Bo alluat

Milwaukee 2.844,372
Duluth 2,4S0,7e5
Toledo 2,461,933

2 7.500 48,000
198.131 628

3,6J3 912 1,667,680
80.000

34,664

Barley,
hush.

391,054
414.000
O9.0;)0

33.j.68n

Byf,
bush.

413.68b
12i:,OO0
10.400
19.026

511,630
10.000

1.686,427
19.),724
91,000

109,883
191,000
885,563

4,783
184,400
478,419

1,592.804

449.791
30,971

230.000
1.076,738

17,135
428,363

16,006
214,813
15.093
31.800

154 556
216,156

Ki.iiOO
H4.511
23,9;2

870

Detroit
OBweKo,
8t. Ix)uts
Uincinnati
Boaton
Toronto
Montreal
Fhlladelpbla
Peoria
IndlanapoUs
Kansas City
Baltimore
Down Mlsalssli'pl

.

On rail

Tot. Jan. 12, "84. 35.005.675 10,029.656 5.831.360 3.165,618 2.6:8,162

2,506 584,284

6.5,356 "49.5

28.319 37.030
475,000

124.274 69,093
80,271 41,690
277.311 21,7-9

2,560 176,814
3.146 15,327

87.507
29.099
51,600
23,926
5,6.30

374,951 1,617,322

17',878

6;429

18,691

siVibo
19,000
31,163
5,883

405,778 1,108,404 431,813 153.400 7i50y

Tot. .Tan
Tot. Jan
Toe Jan
Tot. Jan

,'84. 33,506.5S4 10.120,133 0,108.436 3,273.832 2.072.20'i
13, '83, 21,388,769 9,428.510 4.171.8212,940.194 1.510,2:9
14, '82. 17,381,910 16.631,085 2.603,090 2,752.860 1,273,515
15, '81. 28,603.068 18,858.220 3.558,540 3,259,713 789,722

THE I

DRY GOODS TRADE.
Friday, P. M., Jan. 18, 18S4

There was a freer movement in certain fabrics the past week,
bnt the general demand has shown less improvement than
might have been expected, taking into consideration the large

representation of Western and S tnthern package buyers now
in the market. Dress goods, ginghams, prints, piqaes, white
goods, lawns, and other spring and sammer fabrics, were de-

cidedly more active, and a very fair business was dont- in

hosiery and notions; bat men's-wear woolens rnled very quiet,

and the demand for domestic cottons was spasmodic and irreg-

ular. The feature of the week was a peremptory auction sale

of over 3,000 cases ticks, denims and cheviots, comprising the

production to date of the Whittenton and Oakland Mills. The

Hale was largely attended, and all the goods were readily dis-

posed of, but at prices that entailed a severe lo^s npon the

manufacturem. After the auction .sale large transactions in

colored cottons were effected by such agents as determined to

meet the mirki't in point of price, and goods of this rIajm

closed weak and unsettled. A fair package trade in domestins,

prints, &c., was done by large Jobbers, but the piece dintributioo

was light and unimportant.

D )MRSTic CyrroN Grooo.s —^The exports of domestics for the

week were 2,031 packages, including 860 to Great Britain, 214

to Venezuela, 213 to U. 8. of Colombia, 213 to Hayti, 150 to

China, 88 to Brazil, &c. There wasa fair demand for brown sheet-

ings by jobbers and converters, and a steady business was done

in wide sheetings, corset jeans, quilt^i and white goods; bnt

bleached shirtings were for the most part quiet. As above

noted, large sales of colored cottons, a.s denims, dncks, ticks,

cheviots, stripes, checks, &c., were made privately and tbrongll

the auction rooms, but at such low prices as should b". sugges-

tive to manufacturers that an immediate stoppage of prodoo-

tion is not only expedient but necessary. Print cloths were

more active and dearer, closiag at 3>6c. for 64x61 and 3 I-I60.

for 56x608. Prints were in fair demand, though buyers are

operati 3g cautiously, and there was a good business in standard

dre.'s ginghams, leading makes of which have been opened at

9c., against 10,^c. last season. Cotton dress goods were more
active, and there was an improved demand for cotton hosiery.

Domestic Woolex Goods —Men's-wear woolens have been very

quiet in first hands, selections having been almost wholly con-

fined to small parcels of cassimeres and worsteds, needed for

the renewal of broken stocks. Jersey cloths, stockinettes and

ladies cloths have shown rather more animation, as have a few

specialties in cloakings; but buyers are taking hold cautiously.

Heavy satinets met with fair sales, and a somewhat better move-

ment in Kentucky jeans was a feature of the week. Flannels
were lighUy dealt in faside from fine white flannels for which
some fair orders were placed with agents^ and blankets ruled

quiet. All-wool and worsted dress good-i have shown c-msider-

able activity, large aggregate sales having been made by com-
mission houses representing the most popular mills.

FoREioN Dry Goods have been a trifle more active, but the
demand was irregular. British dress goods were in fair

request, and there was rather more inquiry for Hitnburg em-
broideries, laces and white goods; but silks continued slow of

sale, and the business in fine Continental dress fabrics was
limited.

Importations of Dry Good*.

The importations of dry goods at this port for the week
ending Jan. 17. 1884. and since January 1, and the same facts

for the corresponding periods of 1883. are as follows:
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^tntst (^onipiXuits,

United States Trust Co.
OF NEW YORK,

No. 49 WAI-Ii SXKEKT.

CAPITAL AND SURPLUS, $5,000,000

ThlB company Is a legal depository for moneys paid

Into court, and is authorized to act as guardian or

receiver of estates.

INTEREST ALLOWED ON DEPOSITS,

which may be made at any time, and withdrawn after

Sve days' notice, and will be entitled to interest for

the wliole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the triuisnction of busi-

ness as well as religious and benevolent institutions,

will 'tlnd this company a convenient depository for

money. jou.Nf A. STEWAHT, President.
' WILLIAM H. MACY, Vice-President.

TRUSTEES
Dan. H. Arnold, James Low, JohnH.Hhoade»
Thomas Slocomb. W. W.Phelps, J.B.Williams,
Charles B. Bill, I). Willis James, Anson P. Stokes.

%V'il8on O. Hunt, John J. Astor, ( has. H. Russell,

Wm U. Macy, John A. Stewart. Robt. B. Mlntura
John J. Cisco, S.M.BuckinKhiim fieo. H. Warren.
Clinton Gilbert, H. K. Lawrence, ,

George Bliss,

Daniel -I). Lord. Isaac N. Phelps. John C. Brown,
George T. Adce. Krastus Corning.iVVllliam Llbbey.
Samuel Sloan, S.H.Chittenden,!

JAMES S. CLARK. Second Vice-President.
HENRY L. THORNELL, Secretary.
LOUIS a. HAMPTON. Assistant-Secretary

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts. Brooklyn, N. T.

This Company Is authorized by special charter to

act as receiver, trustee, guardian, executor or ad-
ministrator. ^ ,

It can act as agent in the sale or management t f

real estate, collect interest or dividends, receive
registry and transfer bottks, or make purchase and
Bale of Government and other securities.
Religious and charitable institutions, and person*

unaccu-stomed to the tran.sactlon of business, will

find this Company a safe and convenient depository
for money. EUM UND W. CORI.IES, Vice-Pres't.

TKUSTKKSt
John P. Rolfe, Josiah O. Low, Henry K.Sheleon,
B. F. Knowlton, Alex. McCue, John T. Martin,
H. K. Pierrepont, A. A. Low. Edm'd W. Corlies
Alex. M. White. Mich'l ("hauncey. Fred. Cromwell,

Henry Sanger. C. D. Wood.
WM. H. MALE, Secretary.

JAS. K. ClTRRAN. Assistant Secretary.

Metropolitan Trust Co.,
Mills BuUdinjEr, 35 Wall St., New York.

PAID UP CAPITAIi, $1,000*000.
Desienitted as a legal I>epoaiiory by order of Su-

preme ruiirt. Receive deposits of money on interest
act us flaciil or transfer aj^ent, or trustee for corpora-
tions and accept and execute any lesal trusts from
persons or corpomtiona on as favorable terms at

other similar companies.
THOMAS lULLnOUSK, President.
FKEDKUIC I). TAPPEN. Vice-PresldenI
WALTER J. BUITTIN. Secretary.

^itiaucial ©ompauics.

FIDELITY & CASUALTY CO.,
NO. 179 BROADWAY, NEW YORK.

OfBcials Of Banks. Riiilroads and Express Compa-
nies. Managers. Secretaries, and Clerks of Public Com-
panies, institutions and Commercial flrms, can obtain

BONUS OF SUKKTlfSHIP
from this Companv at moderate charges.
The br.nds of this Company are accepted by

courts of the State of New York.

CASUALTV DEPAKTMENT.
Policies ISHiied against accidents causing death or

totally disabling injuries.
Full information as t<j details, rates. &c.. can bf

obtained at head office, or of Company's Agents.
Wm. M. HtniAHDH. PresL. .iohn m. chanjj;, aec'y.

RoB'T J, 1III.LA«, Ass't Secretary.
DIRECTORS:

Geo. T.Hope, David Oows. W. O. Low,
O. H. Williams. A.S. Barnea, Charles Dennis,
J.S.T. Stranahan, H. A. HurRoi*, Al.^x. >litcheil.

A. ii. Hull. J. U Vern live. 8. B. Chir-tenden
Geo. 8. Coe, Wm. M. RIchardp.

Tlontls of Suretyship
A'O OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital ISOO.OOO
OrMhAssets 4(10.0<J0

D)P>Blt witb Insurance Department 214,000

President: Vice-President:
Bm. ALKX. T. GALT. HOX. JAS. FKHllIKR.

Managing Director: EDWAED RAWUNQf.
NEW YORK OFFICE:

No. 178 BROADU'AY.
D. J. TOMPKINS, Secretary.

NKW YORK DiRBCTons.—Joseph W. Drexel. A. L
JTopklns. 11. V^ictor Newcomb, John Paton, Danie]
Torrance, Kdw. F. Wlnslow. Krastus Wiman.

JlIiiT ISSUED.
New Statistical .Map of Mexico, O'lxll in »7 00
New Railroad Map of U. S.. i2xb4 In 15 00
New Railroad Atlas. 102 lagos 10 00

.Maps of every variety and Map Cases.
IJ^r-Send for llhislrated Ciitiil-igue.

J. I.. smiTH, Pnblishcr.
87 South sixth St., PUILAUbLPUlA, PA.

^nU gcposit (f^omp^nits.

MASHATTAW
Safe Deposit& Storage Co

346 &. 348 Broadway,
Cor. of Leonard Street. NEW YORK.
Sfe'cXes1oTS?e?keeplng.UNDEROU^VHXNTEE,

• '- Wills and othc ""''"'''" """"•"• '-""»'-

„,.»». „>,,.„.,, Paintings.
Accounts, &c.

Iteceivesiorsaic-Ktjcpnix. i^.iy*-" ,,. ^ .- . .--

Bonds, Deeds,Wills and other valuable paperi« silver

ware. Jewelry, Paintings, Silk Goods, Old Buslneai

Safes"td rent fl-om $10 to $200 per year.

Safe Deposit Vaults
OF

The National Park Bank
OP NEW YORK.

214 & 216 BKOADWAir.
ENTRANCE THROUGH THE BANK.

fauUs^-'l^nu %oxU .itate.

SHSBMAN 8. jBWKTT.Prea. JosiAH JEWKTT,V-Prei
William C. Coknwkll, Caahler.

Bank of Buffalo,
CAPITA!., - - - , - - S3U0,0O(>.

BUFFALO, N. Y.

This bank has superior facilities for makln? co'-

lectioDs CD alt accessible points in the United
States, Canada and Europe. Liberal terms extended
to accounts of bankers and mercbunts.
COHKESPONDKNTS.—New Vork, National Shr© A

Leather Bank; London. Union Bank of London.

\VLltimoxt gauTieics.

J. W. MiDDENDOKP, W. B. Oliver, C.A.Albert'.
Members Baltimore Stock Exchange.

Middendorf, Oliver & Co.
BANKERS AND BROKERS,

S. W, Corner fieriuau & SoutkSts.,
P.O. Box 397. BALTlMOllE, Aid.

Special attention given to the negotiation of For-
eign Bills of Exchange, (Jollaterul Loans and Com
merctai Paper.
INDICATORS AND TPILBPHONB IN OFFICE.

Wilson, Colston & Co.,
BANKKRS AND BROKERS.

BALTIIflORE.
INVESTMENT and SOUTUEUN SECURITIES l>

specialty.
Correspondence solicited and Information fu -

nished.
N. V. Correspondents—McKlm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

no. 7 SOUTH STREET,
BALTIBIORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

^joittTxctnt gangers.

THE CITY BANK OP HOUSTON,
CAPITAIi, 9500,000,

Houston, Texas.
We give special attention to collections on alJ

accessible points.
DiKECTOiis.—Benjamin A. Botts, Pres't; F. A.Rice,

C. C. Baldwin, W. B. Botts, Rob't Brewster, S. K.
Mcllhennv, B. K. Weems.
B. F. WEEMS. Cashier. BBNJ. A. BOTTS, Pres't

E. B. BPHHUsa, Pres't. A. K. Walkbb, Cashier

First National Bank,
WIIiltllNGTON, N. C.

Collections made on all parts of the United State'

Wm. C. CouftTNBY. Pres. Bknkst U. Pringlb, Cash

BANK OF CHARLESTON,
National Ba.nkixg Association

CHARLESTON, S. C.
Special Attextiox given to Collkctionp.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collacttona made on all Southern points on beat
terms; prompt returns.

JOUN P. BRANCH, President.
John F. Glenn, Cash. Fred. r. Scott. Vice-Proa't

THOMAS BUANCH A, CO.,
BANKERS AND COMMISSION MERCHANTS

RICIl.UOND, VIRGINIA.
Virffinia Bc^nds funded under the P'undlni? Act

passed by the last Legislature, for H per cent comn^ls-
3lon. New North Carolina 6 percent bords, pecuied
by lien on the State's sttck In the North Ci-rolina
Railroad, for sale.

JioutTtcvti ^mihevs.

W. T. Blackwell,
President.

P. A. WrLKY,
Cashier.

The Bank of Durham,

With ample means, and facilities excelled by no

Bank in the State, invites correspondence and pays

special attention to collections.

Thos. P. Miller & Co.,
BANKERS,

MOBII^E, ALABAMA.
Special attention paid to collections, with prompt

remittances at current rates of exchanjiC on day of
payment. Buy and sell State of Alabama and City
uf Mobile Bonds. „ ,_

Correspondents.—Bank of the State of New York
New Y(trk ; Louisiana National Bank, New Orleans

;

Bank of Liverpool. Limited. I^iverpool.

WltsUxu gatthjcvs.

N. W. Harris & Co.,
IXVESTMEKT BA]«KERS>,

No 176 DEAKBOKN STREET,

CHICAGO, II.I..

BONDS, state, County, City, Town, School,
and Car 1 rust Bought and Sold.

The funding of entire issues receives special attend
tion. Write us tf you wish to buy or sell.

THE
Texas Land & Mortgage

COMPANY LIMITED,
(OF LONDON, ENGLAND),

Transact a general Financial and Agency Business in

the State of Te-vas and Europe.

New York Con-espondents: C. E. WELLKSLEY,
Blake Bros. & Co., General Manaeer,

Wall Street. Dallas, Texas.

Montana National Bank,
HELENA, m. T.

UNITED STATES DEPOSITORY.

Capital, $250,000

C. A. Bboadwateb, Pres't. A. G. CLAEKE,V.-Pres't.
E. SHAHPK, Cashier.

D. G. FONES, ) STATE BANK,
President. \ Incorporated 1875.

[C. T. WALKKK
Cashier,

German Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) - - - - $250,000
Prompt attention given to all business In our line.

N. Y. CORRESPONDENTS-—Donneil, Lawson & Co.
and the Metropolitan NatiomU Rank.

Thos. M. Thornton. Wm. W. Thornton, Coid.

W. F. TIIORKTOX & SO.\,
(Established 1859,)

BANKERS AND BROKERS,
SHELBYVILI^, ILLLNOIS.

Oolleotiona made in Shelby and adjoining Counties
»nd Proceeds remitted on Day of Pajincnt.
REFERENCES—National Hank of Cnnimerce.New

York, Union National Bank, Cincinnati. Third
National Bank, St. I^ouls. Traders' Bank, ChicaKu*
Indiana Bankinif Company. Indianapolis.

ESTABI-ISUED 1871.

P. F. KEEEIIER & CO.,
305 OLIVE STREET, ST. LOUIS,

Dealers lu AVesteru Securities.

Defaulted Bonds of Missouri Kansas and Illinois a
Specialty. Good Investment Securities, paying from
lU to 10 per cent, tor sale. ™ ^
References in New York, by permission, Cliirk

Dodge & Co., 51 Wail St.; Ilatcn & Koote, la Wall St.

M^ferences in St. Lrsiiis. Banks generally.

pti5x:eUaiicottS.

CARPETS,
OIL CLOTHS, MAITINGS, LINOLEUM, ETC.

Office and SUIp FurnlsUIniS Specially
Desired.

TUEO. W. BAII.EY & CO.,

271 ^k 273 Canal Street, New Vork.

Near Broadway (through to 31 llowaid Si.)

OFFICE
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF-
F1CE.S ti;ke notice. Jieloro buy ng your rarpcta,

Linoleum. Oilcloths, or Mattings, call at BENDALL'S
Mistll Carpet Store, 11-4 Fulton St„ baaemeut tioor.

Cheapest place in New York,
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ISituli J»tittcmcuts.

KKI'dUT <»K TIIK CONDITION OF THE
\>IK.Ui<',»N KXCIIANUK NATI<»N,\I,

IIAMi, III Nt-w Voru, III til" HliiU' of Now York, iit

tlluc'lo.iitof tiusliiu'K"!) Ihu:il>t liuji't Dec. 1M.m:I:

ItKtIullltCKM.
T.nanti Hti.l fllMCniinta.
OVI'l.ll .•!

1 -

IMIi
IIU"
hiK' 1 : "in

imr v.tl.J

' ctlKUM

II nil |irl villi- [luiiki* unil

It. Ill .

Ciirr.'
Ili.'.k

K\ -hii

IIiIIm
Sill' 1.

I,.'i.-i

'lull'

t i-xpensiiH itnil tttxon paid ., ...
II Mil other t'ttMt itums

ii:i'^ for l'kiiirln»t lluuao
I itiier biinkft

I iilor llotea
HI I.', f. Troimuror, Other than

ci.'ut reileiuplion fuud

$I2.M.V4r7 Its

I'.MHl OS
nii.ontl IX)

ii-t.JiKi 40
S.KI-l.^lU 02

8:17.1103 «.•)

i)4,U?4 Ut
954.4X8 1>3

4,8IS,ti a 97
877.H0M 00

33iMni)g .V)

l,lt)2.000 00

18.000 00

ToUl »24,4»S,37S 13

LIABILITIES.
raiiltnl mock paid In $»,noo.000 00
8nr|ilil» fiiiic] 1.850,000 00
Unillvlil.-.l proiiin 18(1.(171 08
Xiii' it itli.n iiutsUiiidlnB.... (l.WKl 00
KiM i iH.-wi no
Ini i9.iiii)ji-,i to ulieck.. ll.oiH.a.w :io
IX'Mi ti'Bur deposit 2«.7'<ll 40
CerllUiil i-lio k- 1,4U'^.7M;I 119
Due to other nutlonal banks 8.022,400 86
Due to Siato and private banks and
bankers 1,8;3,742 00

Total t24.41iM..i;M 13
Bute of New Voik, i:ityiind rounivof New yoik.ss:

I. IJiJioNT Oi.AUKE. l>ishler of the Amo'itan
Bxehaniie .Nailouil Hunk o( the city of New York.
do .sotenini.v jiwciir th.-it the atiove iitutetneiit Is
true, to the best of niv knowleilire and belief.

D0M<J.NT CLAKKI:. cashier.
Sworn to and subscribed before me this 14th day

of January, 18Si. wttneES my hiind and notarial
«eal A. K. KoiiuEtt.s.
Correct.—Attest

:

Notary I'ublle.
W. BAYARD TUTTING.,
HKNi V K. sHU.DjN, J Directors.
J. U .MAXWELL, )

REPOKTOFTIIE t'ONniTION OF TIIKNATION A I, IJAMvOl'TlIK llEI'l BMr,
at .New 1 III K, ill the .-tate oi Vew Vurk, at tue closeat
of buaine.is DecjiuJer 31. 1883

ItKSOUKCKS.
liOans and discounts
Ovenrafls
U. S. bonds to secure clrculiitiun ... ...
Other stoi-k.-*. bon.,s ami inoi t cages
Due from otlier national bankn
Due from Stiite banks iind bankers
Real estate, furniture ii'iil nxiur.s....
Current cxi>ense* an i tax -s paid
Checks and -.ther cash items
Kxehaiii:es for clearing Uuuse
Bills of , liber i>a-.ks ..

Fruci'l iiaper uur'cy. nickels & pennies
Specie
Legal tender notes
Uedempiion fund with U. 8. Treas-
urer iS percent '.f circulation)

Due from U. S. Trc isiirer. other than
per cent redcaiptlon fund

Total , $Q tM7,
I/IAUILITIES.

Capital Slock paid In $1,500
Surplus fund 6no,
Undlvid Hi pr itlti 34l'
Nati mill bank notis uutitaiiding im,
Dividends unpaid l.S
Individual d posits subject to check... 2,H12!
Demand certiileates of depos.t V^u
Certitleil checks 2,:H(i
Due to otiier national banks 1441"
Due to State bunks and bankers 74S.

.. t4,215.8&S 07
5:.«>o «a

aoo.iKio 00
lOd.lKKJ 00
647.8a 1 m
«7.1«0 07

6(X1.(lllO 00
33.N5! 45
14,5113 80

.. 3,0So,:W3 03
IB.tm 00

lil 15
503,620 78
39J,357 00

»,000 00

8,000 00

020 75

,0(X) 00
,000 00
2ll'i ^4
1100 00
,«;3 no
,2110 57
,KU) 55
,151 3»
,001 68
,447 7'.

Total.. »9,947.0i0 75
Btntcof .Vow \ork, County of New York, at:

I, B. II. Poi.i, N, I uMhi.T of the above-named
bank, do solemn y swear tliat the above statementM true, to the best of my knowlidKo and belief.
_ ,. ,. ^ ^ 15. H. FULL KV, Cashier.
Sllbscribed and iwom to before me this llth day

Of January, 1884. Jah s > ai,rh.
„ . ,

Notary Public, Kint'S Co,
Correct-Attest

:

Cen iHiato flieJ in N.Y. Co.
G. B. CAKIiAKT. i

J I 'N J. CKA nK. >
J AS. B. JlJUNVlON, )

• Directors.

REPORT OF THE (.OXIHTION OF THEn.JIAUINK NATIONAl, BANK. • f the City
or New V. rkat tin- Ciiy and In the state of New
York, at the close of business, Dccembtr31 1883-

UESUU11CK8.
Loans and discounts
Overdriifts
V. S. bomls loseenre eliciilit'io'n.'.'.".',"'"

otlier >tiiik». bo;, it j «es
Due from III ner II .

**

I>ue from >latf I. ,

. o'ra
Ile.il est.ile. tun. i .v lures'.

'.'.'.

Checks ami ..iiiereasli i em-
KxehaiiL'es lorCluarlnji House
Ulllsof olher banks
Kracl'l paper cur'cy, nickels v iieiinlis. u.i «
Specie 6i:.557 (K)
Legal-tender notes 212 000 00Redemption fund with U. 8. Treasur-
er (5 per cent of cireuhitlon) 13 500 00

$3,88 1,749 t'rt

338 08
300.001) 00
1.^.200 on
lb3.5U a.")

5.215(2
2»«.()«7 72
71,232 ;5
002.12.1 87
21.5.SI (10

6.1 2:1 70

Total »6.aO 1.752 89
„ , ,

L1ABII.ITIKS.
Capital stock paid In t40n nnn nn
?,"!',",'', ''!""::. .:::.:;:: *225:!m SoUndivided prollis *.*.'.'.'

Nnt inal lliink n .tes utstanding...
Dividends unpaid .
Iiuliriiiii i! leposits subject to"cheok
'' ititieates of deposit

I -eks ^
' I eks onlsl lid (IB. ..".'.'.'.'.'... .„,,,. .J,,
!' r national banks 437'345 71Due Lo £}Uile banks and boukers 17U378 01

21,874 05
270.000 (10

!8 3I8 5(1

4,215.;il- 40
2(K5.H77 77
4:7.478 87

3.110 0(1

State'if:NevVV\',rW.iV,;;.Vlv\Vl"N>wYor1!''?i.'"^^"*'

bunt .','!;, i"-
';'"'"• '""••'"' the above^amod

o- January. IM.-41. irKit.M i.\ K. ?.T rrr«t..rreCt-Atte=.t

:

K.itar.. I'ublic. King, Co.IIK.Ri BAHUOiV,)
J.Nd. V. (JLIit ,, (Directors

lanlv *tatcmcttts.

KJ':Kyi5.''I .'."' TIIK rOMHTION OF TIIKtONTINKNTAl. NATIONAL HANK ofNew ^ork.al .New.Vork, In the 8laleof .New York
at the close of business Deoumbur 31, 1H83:

. .. itKBUUUCWI.
Loans and discounts 15 460 804 81
Ovordrafts '

Q(f y|
[I. 8. bonds to secure circulation BOO.OOO 00
IJ..S bonds on hand 10 0(10 OC)
Other stocks bondsand morHowos.... 228"«;a 40
!'">• fr ther national ImniM 152.02! 27Due from Slate banks and banker* .... 58.680 08
Hanking iiouso 888,000 Onother real estate . 200.000 00
Pr.Miilnins paid 46.^15 43
Checks and other cash items 18.180 on
Kxchangcs for Clearing House 5.45".10^ 02
Bills of other banks 23 264 00
Kraut'l pap^.r cur'cy, nlckelaA pennies. ' 8 20
Specie..... :... i,e«l.n82 50
Legal-tender notes 282 U66 00
Redemption fund with U. S. Treasur-
er (5 per cent of circulation) 88,800 00

Total »14,460,44ir87

Capital stock paid in $1,000,000 00
Surplus fllnd... 200.000 00
U".'!'"''','^;'

'"",'""' '".•'>68 18
National bank notes outstanding 450.000 0"
Dividends unpaid 10740 00
Indlvinual deposits subJotJt to chock.! 8.843,'741 02Demnnd certltlcatcs of deposit 187.050 08
Acceutiinecs 4,450.207 72
Cashiers checks outstanding 25 782 8ii
Due to other National banks 3,288871 51Duo to State banks and bankers 1.1.11,810 1)5

=. ?'"'2'i;---;.--VV $14,400,401 87
State of New York. County of New York, «» •

1, KI)Mi;m) d. Ka.mioli'u, Pro-ldent of the
above-named bank, do solemnlv swear that the
above statement is tiue, to the best of my knowl-
edge and belief.

K.p.MIJNn d. UANDOLPII. President.
Subscribed and sworn to before me this I2th day

of -lanuary. 18*4. Hdwix t. cob> y.
Correct—Attest

:

Notary Public, New York Co.HKNRY M.TABKIt, .)
WI LI A.M l>. MOKO AN, { Directors.GEOKOB C. CLAKK. i

RKl'ORT <»F TIIK COXDiriON OF THE
I'OI KTII NATIONAL UAXK OK THE

S-TAI'KOK Ni<;\v VoltK.atNew Yori, in the Stale
of New Vork, at tne cIomb of business Deo. 31, 18S3.

KKsUt'UCliS,
Losns and discounts $15,057 «nj 53
pverlnnta 1,5,51 08
U.b.hondstoseciirecirculation 4'i0.0()0 00
Other SI licks, bonds and raortjirltxes 132.757 85
Due I rora other national banks I,38087ii3.<
DuofromSlute banks and bankers 47.772 68
Real csi ate. lurnilureand llxturos 600.000 00
Premiums paid 8.UO1) 00
Checlis and iithcr cash items 7,2*<8 iri
Kxehanucs for Clearing House 15,347.»;7 31
Bills ot olher blinks 80,000 00
liraclipaper cur'cy, nickels* pennies li<5 00
Specie 2,8:U,178 70
Legil tendornotes 1,034,380 UO
Redemption fund with U.S. Treasurer
(8per ceni of lirculiuion) 1800000

Due from If. 8. Treasurer, other than
5 per cent redemption fund 7.000 OO
Total .$87557,(i5J 4,

J

LIABILITIES.
Capital Stock paid In $3,200,000 00
Surp usfun.l 610.000 00
Uiidivide I pi-otlts 41:^.845 Si
National bank notes oulsttinding 36o'.bo0 00
Dividends unimld 147 143 20
Individual deposits subject to check.. 14.0:14,681 13
Deposits lor aceentaiices 6.854.009 i9
D'min-tcertitt.iates of deposit.. 87.926 78
Ciishier'schecks outsttwiding 30.8811 31
Due to other nation 1 1 llaniis 10.503.735 43
Due to State banks and bankers 600.354 44

o. J.
'till ...... .... »37,55y;tT3Tl0

State of \ow York. County of New York, »s ;

l,UEMiY BucKiiouT,Cii»hlirof theabove-nnmed
bank, do soleni ily swear that the above statement
Is true, to the best of my knowledge and belief.

HK.NKY BUCKHOUT. Ca-hlcr.
Subscribed and sworn to before me. this 12th day

of Janu iry. 1884. D. U. Faxnixq.
Correct—Attest

:

Noiary Public.
iiOBT W. RTUART, )

E. A. KKVT,
f Directors.

O. l>. BALDWIN. i

RFPORT OF THE CONDiriOV OF THE
Tlllltl) N\TH)NAL HANK OFTHEtlTY

OK .NKW Yi.UK.i the .Mate of New York, at the
close ot business i-ec uitier 31, 1S83:

UESOUKCKS.
Loans and d siounts $4,8'21 8'S 27
Overdnlls ' 2',all2 21
U. S. binds to secure circulation 50 000 00
Other sto 1..-. bin i. and mo tgages 813.854 37
Due from other .Niitio lai biulhs 502,'^35 20
Due from Sia e ban.vs and bunkers 5 750 46
Real estate 615,188 84
r;xeliam?es Uir Clearin-i House I,l71,lt2 15
B lis of other Banks 42,U47 00
Kraci oiial piper currency, nickels and
„c«iit3 431 36
Specie 9-.7.5H 00
Le.-al teoeer notes 718,000 1)0
Due from U. 8. Treasurer, other than
5 per cent rodeinption fund 3,226 00

Total ...., ! $9,107,7dO 73
LIABILITtE:).

Capital Stock paid In $1,000,000 00
f,"''J'l',^

'•!"'' -J 200.010 00
Undivided priiflts l"087i 76
Dividends unpaid S.'i'soo '1.5

Individn id p.is ts subject to check ... 2,8il2.974 3>1
Demand cert itlciites of deposit 4 il70 3'2
CeniHi'd checks 8^8!o6;l 73
Cashier s checks outstanding 7« ij33 '4
Due toother .National banks 3.748* 156 '24
Due to State bunks and bankers 8*201329 85

Total $9,197,796 75
State of New York, County of New York ss •

I.(i. I..HtrrrHiNos. Cashier of the above-named
bank, do solemnly swear th-it the above statement
Is tru-.., to the best of my knowledice and belief
„^ „ , ,,

O. 1- HUTGlllNtiS. Cashier.
Subsolbed and sworn to licfoie mo thi< 15th day

of Januaiy, 1881. Kci^exk Dki..maii
Coirect—Attest

:

Notarv Public, N. Y. CoCITARLfS I.A.MEU,/
"

PAUKBIl HANDY,
J Directors.

B.A.FABK1MUT0.V,J

2Jituli *tatciuciits.

.$11,870,818 m

950,392 96
l(H).n00 OU
182.142 79

SJ217.88I 81
100.000 00

6,061 00

HKHOflirtS.
Loans and discounts
Overdraft 4 444 U
IJ.S. bonds to s.'cureclrcal'n (parral.) looiooo 00
tJ. ». bonds on hand (par Taluel 888,000 00Oth r «t.,ek»aiid bonds I16.»<4 84
l)ue Iroin oib r nnlional banks :.4te 185 85Due from State and prlTute banks and
bankers and corporations

Banking house
Checks and other cash Item's
1 xchnnges for Clearing House ...'.'
Bills of other banks
Kractioniil p.i per cur'cy, nickoisiconts
Specie, vlz-tiold c .III.... »l,47(l,776 50

J^"!"! iV"""'? cortltic's 1.150.000 00
Gold „lear'g House etfs. 624.0' 00
Silver coin 182,436 00—8.408813

Legal tender notes fMMa
Total $21,629,860 10

„ . ,
LIABIL1TIK8.

Capital stock paid In (.'WO.OOO 00
Surplus fund. S:0fl0.000 00
Undivided profits 76,5.367 96
Stoto bank circulation outstanding ... 10.880 00
Dividends unpaltl 78,420 00
Individual deposits sub-
ject to check $14,607,959 19Demand certlflcates of
deixislt 83.607 74

Cert IHed chocks 489:113 26
("ashler's ch'eksoutst'd'g 82,517 41-15.213.457 63Due to other national banks 1718 141 77One to State * private banks Si bunk r» S45!o92 74

-. Total....... $21,629,360 10
State of New York. County of New York.«».-

1. WM. J.Qtri.NLAN, JR., Cashier of the Cbeml-
cil National Hunk of New York, do solemnly swear
that the above statement Is true, to the best of mr
knowledge and belief.

W.M. J. QUINLAN, JR., Cashier.
Sworn to and subscribed before mo this 141 h day
f January, 1884. HonKtiT (;. Rohkiits.
Correct— Atte,-t

:

N.tary Public, N. Y. County.
J. A. HOO'SV.VEL'r, )

FUI'DKKIC w. SI'KVENS, f Directors.HOBKKT (iOELKT, S

REPORT OF THE CONDITION"METROPOLITAN NATION A I
at New Vork City, in I he State of .New Y
close of business, December 31, 1^83 ;

KKSOUHCKS.
Loans and discounts
Overdriifts
U. ^. bonils to secure circulation
Other stocks, bonds and mortga.iOs. .

.

Due from otiior .National banks
Due from 81 ate btnksand biiikors ...
Real estate, lurni ur 1 and fixtures
Checks and olher cash items
Kxchanges for Clearing House
Bills of other banks....
Kract'l pipercji'cy, nickels & pennies.
Specie 2,
LeL'ai tender notes
Ked^mg-.ion fund with U. P. Treas-
urer {u per cent of circulation)

OF THE
. BANK,
ork, at the

1,230,076 97
5.3."i« 16

.600,000 00

.577.281 75

.092.753 80
557.6S8 84
193.(;88 15
S61,1'04 8'J
,o:i:<.9:io 24
233,440 CO

814 31
,877.»((2 90
694,9;)0 00

89,995 00

Total $20,648,518 81
LIABILITIKS.

Capital stock paid In $8,000.000 00
Surpluslund 1,400.000 00
^National bank notes outstanding 1.439,9: >0 OO
Dividends unpaid 154.090 00
Individu.il deposits subject to check.. 5,811.008 75
Demand certlflcates of deposit 80,378 83
Certified checks 061 -joo 61
Cashier's checks outstanding 190.810 64
Due to other national banks 5.038 MS 23
Due to State banks and bunkers 1,879.006 9o

„ Total $20,648JM8 81
State 01 Now York, County of New York, »«:

I, Geo. J. McGoriiKEV, Casbl'r of the above-
named bank, do solemnly swear that the above
statement is true, to the best of my knowledge and
belief. GKO. J. McGOUHKEV, Cashier.
Subscribed and sworn to before me tills 1.5th day

of January, 1884. BERKLEY '1'. Wool),
Correct—A tte.st

:

.N.,tary Public.HENRY A. HURLBUT,

)

ISAAC H. BAILKY, J Dirsctors.
SAMUKI.SIlKTliAH, )

(£>ommcTcciixl Cards,

Allen. Solly & Co.'s

HIGH-ClfASS FALL AND WINTER

XJIVr>Elt^VEAH,
AND HALF-HOSE.

SAMUEL BUDD
Broadway and Tweutj-Fourth St.

ESTABLISnEU 1855.

EUGENE R. COLE, Successor to

8ears & Cole,
STATIO.VEK AXD PKINTER.

SuppHoa Banks, Bunkers, Stock Brokora and Cor^
poratlons wltU oomplvto outfits uf Account Booka
and Htatlonery.Pf New c*»nc«rns oreanlxlntf will huTe their or^
dors promptly executed.

Ko. 1 WILLIAn STREET,
(lIANOVSn sqi-ARE.)
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Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., -'ONrABIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

UNITED STATES BUNTINO CO.

JS. full supply, all Widths and Colors, always In stock

Ko. 109 Pnaue Street.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BRODTN & BliEACHED SHIBTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, So.

Towels, (touts,lyiilte Goods & Hoslcrj
Drills, Sheelings, <tc.. for Export Trade.

Joy, Lincoln & Motley,
BFCCE8S0RS TO

E. K. nilTDGE, SAl¥irEK & CO.,
«8 A 45 WHITE Stkkkt, is Chauncky Sikket,

NEW YORK. BOSTON.
AOKNTS FOR

Ocean mills Co., Atlantic Cotton mils,
Peabody Mills, CUlcopec Mfg. Co.,
Ilerton New jniUs, .«^l«lte Mfg. Co..

Saratoga Victory Mfa. Co.,
Hosiery and Yarn Mill*.

L. Everingham & Co.,
(Established 1865.)

COMMISSION MERCHANTS,
125 La Sallo Street,

(ADJOINING CHAMBER OF COMMBKCB),
CHICAGO.

THE PURCHASE AND SALE OF

ORAIN AMD PROVI!»IOi\S,
on the Chicago Board of Trade, for cash or future

delivery, a specialty.

Special information, indicating course of markets,
freely furnished upon request.

BAGGING.
WARREIV, JONES &. ORATZ,

ST. LOUIS, Mo.

Idanufaoturers' Agents for the sale of Jute BagginK.

niPOKTEBS OF

IRON COTTON TIES.

Ashepoo Phosphate Co.,
CHARLESTON, S. C.

KOBEKTSON, TAVI.OB ds CO.,
GESEllAL AQENTS.

Manufacturers of High-Grade Acid Phosphates,
Dissolved Bones, Bone Ash and Ammoniated l-ertill-

zers Large Importers from the Mines in Germany
of Leopoldschall Kalnit.

Bullard & Wheeler,
119 MAIDEN I.ANE,

NEW YORK.

BAGGING AND IRON TIES,
(FOR BALING COTTON.)

Agents for the following brands of Jute Bagging,
-Eagle Mills," "Brooklyn crty.""Georgla,""CaroUna,'
"Nerlns 0,"^Unlon Star," •' Salem," "Horloon Mills,'

"Jersey Mills" and "Dover Mills."
IMPOttTElta OF IRON TIBS.

%usnvmiiC!^,

OFFICE OF THE

ATLANTIC
Mutual Insurance Co

,

NEW YORK, January 25, 1883.

Tbe Truatees, In conformity to the Charter of

the Company, submit the I'ollo-wing Statement

of its affairs on the 3 let December, 1882:

Premiums on Marine Eislfstrom

Ist January, 1882, to Slst De-

cember, 1882 $4,412,693 58
Premiumson Policies not marked
off Ist January, 1882 1,516,844 85

Total Marine Premiums $5,929,538 43

Premiums marked oft from Ist

Januaiy, 1882, to 31st Decem-
ber, 1882 $4,390,305 90

Losses paid during- tlie same
period $2,013,767 35

Ketums of Premiums and Ex-

penses $823,304 50

The Ompany has the foUowlng Assets, viz.:

United States and State of New
York Stock, City, Bank and
otherStocks .$8,974,558 00

Loans secured by Stocks and

otherwise 1,575,500 00

Real Estate and Claims due the

Company, estimated at 531,118 15

remium Notes and Bills Re-

ceivable 1,725,575 02

Cash In Bank 364,923 85

Amount $13,171,675 02

^wMicatt0tts.

SIX PER CENT INTEREST on the outstand

Ing certiflcatea of profits will be paid to the

holders thereof, or their legal representatives'

on and after Tuesday, the Sixth of February

next.

THE OUTSTANDING CERTIFICATES of

the issue of 1378 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Sixth of Feb

ruary next, from wlilch date all Interest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVrDEND OF FORTY PER CENT Is

declared on the net earned premiumn of the

Company, for the year ending 3l8t Ddoember,

1882, for which oertlflcates will be Issued en

and after Tuesday, the First of May ner t.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRCSTKEHi

'gusuvmict.

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.

F. S. WINSTON, President.

ISSUES EVEBT DESOBIPTIOS OF

LIFE <&ENDOWMENTPOLICIES
Bates Lower than other Companies.

ORGANIZED APRIL 14TH, 1842.

ASSETS. $95,000,000.

J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Rossell,

James Low,
David Lane,

Sordon W. Bumham,
A. A. Raven,
Wm. Sturgifl,

Benjamin H. Field,

Jjsiah O. Low,
WlUlam E. Dodge,
Royal Phelps,

Thomas F. Yoimgs,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles

Horace Gray,
Edmund W. CorU ja.

John Elliott,

Adolph Lemoyne
Bobt. B. Mintum,
Charles H. Marshall,

George W, Lane,
Edwin D. Morgan,
James G. De Forest,

Samuel Willetta,

Charles D. Leverioh,

Will am Bryoe,

WilUam H. Fogg,

Thomas B. Ocddingto.

Horaee K. Tlmrber,

WUllam Degioot,

JohnL. lliker,

N. Denton amitb,

P. Burdett.

JOHN D. JONES, President.

OSABLES DENNIS, Vice rregldsnt,

W. H. H. MOORE, 2d Vice-President.

A. A. BAVfiN, 3d VioaPresldeut.

[READY IN FERRlJARV.l

THE

Financial Review.
(ANNUAL.)

18S4.
A YEAR BOOK"

OF

FINANCIAL INFORMATION

FOR

Bankers,
Stsck Brokers,

Merchants,

Investors.

CONTENTS:
Retrospect of 1883.

raiercantlle Failures.

BanUing and Flnanclal-
Uuitod States-National Bank Figures and

Currency Movements.

New York Citj-—Bank Returns, Ac.

London—Money Market and Bank Returns

Commercial-
United States—Foreign Commerce, Trade

Balance, 0. 8. Exports and Imports of

Leading Articles. Loudon—Review of

year, Bank Returns, &o.

The Money Market—
Influences, and Prices of Call Loans and

Commercial Paper since 1876.

Ciold and Sliver-
Production, Exports and Imports of Gold

andSilver in the United States and abroad.

Foreign ExcUange—
Market and Prices in New York, 1870-1883.

lurestmeuts and »ipecaIatIon—
Compound Interest Tabic, Showing Accu-

mulations of Money in a Series o£ Years.

Table Showing the Rate Per Cent Realized

on Securities Purchased at different prices

(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Secuiitles—
Debt of the United States.

Prices of U. S. Bonds, 1860-1883.

State Debts and Securities-
State Debts and Immunity from Prosecution.

Prices of State Securities, 1860-1883.

Railroads and tlielr Securities-
Railroad Statistics of the United State?.

Railroad Earnings.

Prices of RaUroad Bonds, 1879-1883.

The New York Stock Market, 1879-18S3.

Prices of Railroad Stocks, 1879-1883.

Price ol tbe Kevlew, bouud in cloth, - Wi 00

To Clii-onicle SubHcribers Cono copy only) 1 00

Postaito (when sent by Mali) - - - - 10

WILLIAM R. DANA &. CO.,

PUBLISHERS,

TO & SI fVilllam Strceti New York.



jAMltAiiT to. TIlIvJ IIHOJSICLE.

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW VOKK and HAVHE,
»>nm Pier (now) ta North Kl»er foot of Morton ft.

TraTelers bj this llnpuTnId both imnsll bjr Bniillrh
ItHlIwiiy ritid thodlacoufiirta of orosilnu tbel'hiuincl
In H Mtitall Ixuit.

HiAM I-. l'.relrod'FlnutcrtTC.We<I..Jan. •.». UP. M.
T. MIK Ml' 'K.Ciilllcr Wed.. Jnn.ao. 7 A.M.
t;r. simmn Wt-il., l-v-b. (i, noon.
t'UK J' OK PAS8A0K—(InoludlnK wtiio>: 'IN) Hiivre—

¥ ; i;r III *ll"i nil. I JSO: Meconil Cabin. I«0; steer.
r iiii; and uteDBlls. Re*

s. Checks on Banqae
1 ... lis, In amounts tu suit.

Special Train It-om Havre to Parle.
Thp fompMirnlo Conprilc Triiisjitliintlque delivers

(:'
" " '

I tniin ttcketjt from
.0(1 thnm^h to Paris
priiTldfld piiascnKers

L- - - .he ('i>mpiiny's Oock in
Now York. Tior I:.: .\orlh lUvur, foot of Morton St.
at least two hours before the departure of a steamer

I.Oi;iS DK BKBIAN, Ae«nt,
No. Bnivllns <ireen.

CattjDti.

Robert Tannahill& Co.

Cotton Commission MerdiantH,

•• 61 Stone Street. NBW YOBK.

attention KlTen to the pnrohase ano saie (

f

Futnre Contracts.

Gwathmey & Bless,

cornnissioN merchants,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in

Hew Tork and Uverpool ; also lor Grain and Pro-
rlalons In New York.

Wabrkm Kwen. Jb. John m. tswbs

Ewen Brothers,

COTTON BROKERS,
Nos. 31 & 83 Broad Street,

NEW YORK.

Geo. Copeland & Co.
OOTTOM BROKER8,

ISe PRARI. RTRKRT. NKXT TOKK

Dennis Perkins & Co.,
COTTON BROKERS,

1X5 Pearl Street, New Ifork.
Orders (or Spot Cotton and Futures promptly

executed .

JSO. W. TULl-IS. H. LAMPLXr.

Jno. W. Tullis & Co.,
COTTON BUYERS,

EVFAU1.A, ALABAMA.

James F .Wenman& Co.

,

lAilTON BH0KKR6,
Re. 148 Pearl Street, n'.>ar Wall, N. 1

Wyt.HbllsI.ert fin Tontine MtilMinc-l t«i/in

WALTER&KROHN,
COTTON BROKERS,

Si BBAVBR STRRKT, NEWT VORK

Waldron & Tainter,
Cotton and Petroleum JMercliantB,

«7 PBARL AND eO 8T0NB 8TRKKT8, Nirw TOBB
" Fnrntti " Oaptua PnoMPTLY Exicctkp.

F. Hoffmann,
COTTON BROKER AND AaRNT,

tS RrK DR LA BftURSB, HAVRR

H. Tileston & Co.,
COTTON, STOCKS, BONDS, ^ko.

86 WILLIAM 8TRKKT, NKW YORK.
Orders In * truturee" ezaeaiad at N.T. Cotton Bzon

Cotton.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb William St., New York.
KXECUTit ORUKUH FOR FUTUHU DBi.lVltUV

COTTON
at the NEW YORK. LIVBBPOOL AND NHW OB
LBAN8 COTTON KXCUANOBS. Al«i orders for

COFFEE
at the NKW YORK COrrBB BXCBANOB.

COKKKEIPONVXNTS

:

Manrs. James Flnlar & Co^lilTerpool, IiOndon ane
GlasKow.
Messrs. Smith, Kdwards A Co.. Cotton Brokera

Liverpool.
Messrs, FlnlaT, Mutr A Co., Calcutta and Bombaf.
Messrs. Samuel U. Buck A Co.. New Orleans.

HknktH. Wasc GllXIAT SCUHOCOKB.

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

POST BUILDING,

16 & 18 Excliange Place, New York.

Special attention paid to the execution of orders

(or the purchase or sale of eontrscts for future de

llverr of cottoD. T^iberal advances made on oon-

gtsnmenta.

John C, Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,

No. 18 wriUlam Street, New ITork.

8BLHA, ALA.; MONTGOMERT, ALA.
Buyers of Cotton for a Commission. Orders (or Pu

ture Contracts executed in New York and Liverpool

WH. MOHR. H. W. HANKUANN. Cl.EMSN8FlS0Hm

Mohr, Hanemann & Co.,

133 PEARL ST., 186 GRATIER8T.,

New Tork. New Orleans, La.

Speclal attention Giver to thb ExEcimoa
OP ORDERS FOR FUTURE CONTRACOB.

Rountree '& Co.,
COMMISSION MERCHANTS,

NO. 12 OLD SLIP,
NEW TORK.

AND NORFOLK, VA.
t3^ Special attention given to the execution of

orders lor the purcliase and sale o( Cotton. Grain
and Provisions fiir future delivery. Liberal advances
made on consignments.

Henry M. Taber,
141 PEARL STREET, NEW YORK.

Advancea made on Consienmenta of Cotton. Con-
tracts for Future Delivery of CotLon bought and
sold on commissioa.

Tuttle & Wakefield,
COTTON

And tleneral Cnmiuission Merchants,
84 Beaver St., New York.

Ijibeiui advancon made on cotton conslirnments.
Special attention piven to orders for contracts for
future delivery of cot(K>n.

JOHN H. CL.1SBY & CO.,
COTTON BUTEBS,

MONTCOmERY, ALA.
PnacBASB ONI.T ON ORDiRa roK A ComnssiOM

Wm. Felix Alexander,
COTTON BROKE K,

AVOVSTA, GEORGIA
Bntlre attention given to purchase or COTTON TO

UUDBB tor BFINNEliS and EZPORTKKS
COBKssPONnKNOB Souoimo.

References :—National Bank of Aaansta, eeoricia,
Henry Hents A Co., Commission Hercnants. New
Vork; William B. Dana* Co, PropnecoraroHHaa
uiikL AXD FutASOLAi. CHBondi.>, andlother New
Toik "

(iPotton.

liUBMA.M. AHIiAHAIlACO^ LBnMAfT. DtTRSACt.
Maw OrtoafM, La. Muiit«om«r7, Al^

LEHMAN BRO'S,
Cotton Factors

AND
oonimiissioN hirrciiants,

No. 40 K^fCHANOK PLACM,

MEMBEK8 OF TBK OOTTOS, OOfFBX AMD
PRODUCE EXOUANOES.

DP.TOWH OrnCE, Nog. 88 A 41 WALKIB BtUMMi
New York.

Orders ezeonted at the Cotton Bxchangea In New
York and Liverpool and advances made on Cottea
and other produce oonslgned to us. or to our eovre
spondents In Liverpool. Messrs. B. Newgaw A Oe
and Messrs. L. Rosenheim A Sons.

Fielding & Gwynn,

COTTON FACTORS

AND

COMMISSION MBRCHANTS
16 & 18 Exohanee Plaee,

Post BuiLDiHa. NEW TOBK.

J.
P. Billups & Co.,

COTTON
COMMISSION MBRCHANTS,

Nob. 16 & 18 Exctaanse Place,

POST BUILDING, NBW YOBK

Special attention iriven to the Purchase and BalB
of Contracts for future delivery of Cotton.

Edward H. Coates& Co.
SUCCESSORS TO

CLAGBORN HERRING A CO,

COTTON COMMISSION MERCHANTS^
No. 116 CHESTNUT STREET,

PHILADELPHIA.
OraiATO C. Hopkins, lcciits Hopeisb Smkb.

Cha&lbs D. Milleb.

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS,
Ifo. 134 PEARL STREET,

NEW YORK.
OKDBB8 rOB FCTURB CONTRACTS SXBCUTBD I>

Niw York and Livebpoou

Farrar & Jones,
133 PEARL STREET, NEW YORK.
Liberal advances made on cotton ccrslKnments.

Special attention sivcn to orders for oontractefOr
future delivery of colt()n.

EURE, FARItAR de PRICE,
NOUFOLK, VA.

l^i^cidXmuoxxs,

SAMUEL BUDD.
Fine Custom Shirts our Specialty.

Over Twenty Years' experience war-

rants the assertion that our Dress

Shirts are unequaled for style, appear-

ance and workmanship. We guar-

antee in all cases a perfect fit.

SAMUEL BUDD,
Broadway & 4tli Street New Tort.

JOSEPH CI LLOTTS
STEEL PENS

SoldBy ALL DEAIXRSIhtouowoutTheWORLD
GOLD MEDAL PAR IS EXPOS ITION^IBZa,
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North British

& Mercantile Ins. Co.
OI

I.OXDOK AKD EDINBURGH.
United States Board of Management,

NEW YORK:
Solon Humphkets. Cli'r'n, (E. D. Morgan& Co.)
David Dows, Esq. (David Dows & Co.)
E. P. Fabbri, Esq. Drexel, Morgan & Co.)
Hon. 8. B. Chittenden
Ezra White, Esq.
J J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAeDEM
MANAGERS

Offlee, 64 'William St., New York.

iETNA
Insurance Company

OF HARTFORD.
ABsets January 1, 1884 $9,192,643 80
Liabilities for unpaid losses

and re-Insurance fund 1,923.IPo 95
Capital 4.000,000 00

NET 8DHPLD8 $3,269,457 85

Wo. 2 Cortlandt St., IVew York.
JAS. A. AIiEXANDER, Agent.

K^ommercial

Union Ins,K^o.
(Or LOSDOHK

ALFRED PELL,
B«$tdent Uauager.

^& 39 Wall Street

Cottutt.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Excliange Place

NEW YORK.

liOANS MADE ON ACCBPTABLB 8KCCKITIE8.

GatK Advances Made on Consignments.

BPaOAI, ATTINTiON TO ORDERS POR CONTRACTS

»OB PBTDR i DKIilVKRT OF COTTON

OOTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

Offered on Terms to Strrr.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS.

No. 10 Old Slip, New York.

Jemison, Groce & Co.. GalTCston, Texar

bTf. BABCOCK & CO.
COMMISSION MERCHANTS,

IT Water Street, I.IVERPOOE.,
B«cetve consignments of Cotton and other Produce,
noi execute orders at the Exchanges in Liverpool.
Bepresenl-ed in New York at the oflice of

BABCOCK BROTHERS & CO.,

60 AVAIL STREET.

Cotton.

E. A. Kent & Co.,
coninissioN merchants

IN

6BAIN, PKOTISIONS AND COTTON,

No. 89 BEOAD STEEEI,

Neiv^ York.
POOLE, KENT 4 CO., E. A. KENT & CO.,

CHICAGO. ST. LOUIS.

William H, Beede & Co.
COTTON BROKERS,

No 114 PEAKIi STREET.
Special attention given to orders fortbe bnTlnii

anaulllDKot Cotton for FtrTrRE Delivert.

lNMAN,SWANN&Co

COTTON MERCHANTS,

New York.

Alfrjed ton Gundbll. Charles mathoff

von Gundell & Mayhoff,
COTTON BROKERS,

Nos. 2 & 4 STONE STREET, NEW YORK.

VON GVNDELL, & IHAYHOFF,
COTTON BUYERS,

roi EMPHI S , TENN.
Sawyer, Wallace & Co.,

COMMISSION MERCHANTS,
No. 47 BROAJOTTAY.

Liberal advances made on cotton consignments.

3p6C1a1 attention griven to orders for coutrarts for

fn*:nr*» delivery of cotton in New Vorli and Liverpool.

%nsxtmnc&,

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

CASH CAPITAL »3.000.000 00
Reserve for Unearned Premiums 2,49T.R34 00
Reserve for Unpaid Losses and Claims . 3^7,877 04
NetSurplus 1.687,v:40 07

Cash Assets Jan. 1,1884 {7.492,751 11

CHAS. J. MARTIN, President.
J. H. WTASHBVRN, Secretary.

PAYNE, VILEY & CO.

Cotton Commission Merchants,

LOUISVILLE, KY.

We beg leave to call the attention of COTTON SPINNERS to the fact that

we shaU henceforth be in position to fill orders for all grades of Cotton suited

to their requirements. Correspondence of Manufacturers' Agents and Brokers

solicited.

From the First of January, 1884, the services of Mr. H. V. SANDERS (late

of Cincinnati), have been secured to represent this Department of our business.

United i^tates National Bank. Latham, AleAander & Co.


