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So far as Wall Street is concerned, there appears to
have been this week a disposition on the part of the
operators for a rise, to cut loose from all these uvcertain
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decided strength to that market which is more and more
obvious as the weeks progress. That is to say, experience
has put the bears into a very nervous, timid state, and as
the burnt child dreads the fire, so they seem to live in con-
stant fear of a “twist,” As a matter of fact they have
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THE FINANCIAL SITUATION.

In trade circles, the week has not developed any new
feature. Failures since the 1st of January have as yet
been less frequent than the prevailing fears had estimated
them, and business, though quiet, is making fair progress.
Still, there are evidences throughout the entire country of
impeded activities and sharp economies, indicating a
smaller volume of traffic in the months to coma. There is
as yet no diminution in the visible supply of wheat, and
no indications of an enlarged foreign demand ; but the
arrivals of breadstuils at Western markets have fallen off,
some claiming that it is a sign of exhaustion, while others
insist that it is simply a result of the heavy snowstorms.
In the meantime, our exports continue small and foreign
exchange is marked up. ,

not made much money for several months, except per-
haps by the fall of the Villard stocks. Their views of
the market have undergone no change, but it is their
nerves that ~are affected, so that they rush to
cover almost as fast as {fresh lines are put out.
To be sure, there is now all the time one fact stand-
ing against them, to wit, an oversold market with the
stocks in the hands of strong holders.  Conscious of
this and of their bitter experience, every little demonstra-
tion on the part of the bulls puts the whole craftin a
flutter. )

One of thiese movements has been in progress the past
week. Its operation and results are wholly outside of the
greater influences which are affecting all business. The
special facts of the week have tended rather to the dis-
advantage of prices. Among these, the ramors and facts
connected witn the pooling arrangements have been most
Fastern and Western associations seem now
ito be alike unsettled. There is a chance, of course, if not
'a probability, that the disagreements will be patched up,

- dizquieting.

With such an outlook commercially, it is nof, surprising
; : : ; | . .
that Congress is attracting unusual attention, and in the for while the managers of the roads are such large holders

‘absence of any real progress towards legislation, even Lof stocks of their respective companies, anything impair-
rumors and hints as to the opinions of committeemen are |ing the value of the properties will, if possible, be rost
read with no little solicitude. This, though perhaps un- icarefully avoided. Inthisdirection is the report that at the
reasonable, is natural, for never can we remember when, | meeting in this city of the Trunk line pool on Thursday,
in the opinion of conservative classes, so much depended | the rates which earlier in the week were reduced By the
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Commissioner to the lowest cut figure wererestored again-
The disciplining of the Lackawanna by cutting off its
Western connections next Monday is a severe measure,
and it remains to be seen what will be the result. Should
it succeed, it would afford important evidence of the
strength of the pool, and the trunk line disagreements
would then soon be settled, That there is a prospect of
such an ending is believed by many, since otherwise it is
thought the stocks of the roads would have indicated a
rupture, for the managers would know it and could not
conceal it.  Still, all that is of doubtful significance, and,
besides, it will soon be known by the event whether the
differences are capable of harmonious adjustment.

Another indication which has been unfavorably inter-
preted is the falling off in earnings shown by many of
the returns now coming to hand. It should be.remem-
bered, however, that the stock market has already
discounted very liberally the largest possibiiity of
unfavorable developments in the future, and as to any
continued decrease perhaps it would be well to make
some allowance also for a reduction in expenses under the
lower cost of materials, &c. In addition to our monthly
review in another column, we have reports from the
West for the first week in January, 1884, from the
Chicago & Northwestern, the Chicago Milwaukee
& St. Paul, the St. Paul & Omaha, and the Chicago &
Alton, all of which show lower totals than a year agc.
One reason for the falling off is that extremely cold
weather retarded shipments, but this remark loses some
of its force when we recall that the previous year was
distinguished in much the same way, and tihat some of
the roads here mentioned had a decrease then, to
which the present decrease is additional. Some traffic,
however, was undoubtedly delayed, and to that extent
this is an encouraging feature for the future, when the
existing embargo shall have been removed.

Whatever may be the outcome of the present year,
however, there is no denying the fact that reports cover-
ing the past year’s business continue very encouraging.
The latest received is that of the Philadelphia & Reading
to November 30, And this makes a wonderfully good
exhibit. Remembering that it is less than four years
since the property was thrown into the hands of receivers,
and that scarcely eight months have elapsed since the
receivership was ended, the results disclosed mnust be an

agreeable surprise to even the closest friends of - the enter-
“prise.  We have all of us been u littls inclined to make |
some aliowance for Mr. Gowen’s buoyant lemperament in |
dealing with that gentleman’s bopeful estimates of the !

future, but facts surely speak for themselves. The

~ exhibit before us tells us that while in 1882 the opera-

tions of the combined companies (railroad and coal)

resulted in a surplus of $882,911 above ail charges and.

expenses, in 1883 this surplus was raised to $2,157,233, a
gain of - $1,274,292. In other words, the surplus is
sufficiently large to pay. chould the directors see fit. a
dividend of 7 per cent upon the preferred stock
(of small amount) and of 6 per cent upon the ordinary
stock and yet leave a small balance ($57,634). Of the 1}
million increase in suiplius, $633,482 represents profit
derived from the operation of the (‘entral of New Jersey
from June 1 to November 30 (a half” year), and the
remainder profit made in the ordinary way. For three
out of the six months during which the Central of New
Jersey was worked, the Reading did not have to meet any
dividends on the stock of the lessor company, otherwise
the profit from the lease would have been only about one-
half what it is. And as to the favorable result on all the

heavy output of coal and the maintenance of the price o
the same, without which circumstances the present show-
ing would have beer impossible. In view of this fact,
and of the present less promising outlcok for general
business, the suggestion is pertinent whether, after all, it
would not be more prudent to await further developments
before making any distribution to stockholders.

The decline in New York West Shore & Buffalo bonds
has been another leading feature of the week. The most
reasonable explanation is that the cost of the road largely
exceeded the estimates and the North River Construction
Company became so embarrassed as to be unable to make
further advances. They attempted to realize upon their

time to time, and as there was no market for anything
except the bonds—the stock not being listed at the Ex-
change—these were pressed for sale. At the same time
the supply became excessive by reason of forced sales by
individuals who were embarrassed by operations in other
properties, notably the Villards, and also by the sale of
$14;750,000 new bonds in anticipation of their being
listed at the Stock Exchange. The decline was aided
on Thursday by reports that the accounts between the

preparatory to a severance of the relations between the
two companies, and that when this was done a new
mortgage would be arranged -~ so as to
funds for the completion and equipment of the road.
Undoubtedly many of the statements regarding this prop-
erty are exaggerations for the purpose of unsettling con
fidence and producing an unfavorable effect on the market.
The report with regard to the issue ot a second mortgage
has already been denied.

In the properties with which Mr. Villard has been
chiefly identified there have been some developments
deserving of mention. At the Northern Pacific meeting
a statement was presented showing that the company had
earned net $2,211,293 during the Jast six months of 1883,
and that, according to estimate, it would earn $3,127,000
more during the first six months of 1884, making
$5,358,205 for the fiscal year ended June 30 next, while
the charges for interest, &c., would be only $3,882,341,
| so that as a result there would remain a balance close on
to a million and a half dollars. That, of course, is a good
exhibit. DBut as Mr. Oakes, the Vice President,

gross earnings of $7,050,000, against only $6,638,983
for the first half, it may be a little too favorable.
- Of course the road was not open its entire length during
| the whole of the period from July to December, but then
the second half year comprises the severest of"the winter
months, and has always produced less favorable results
than the first half. For instance, in the late fiscal year the
company earned $4,324,398 gross during the first six
months, and only $3,531,061 during the second six months,
a decrease ' of nearly $800,000. We also observe that
while actual expenses from June to December 1883 are
reported as having been $4,427,690, for the six

will be only $3,923,000, or $500,000 less, and this
on a business assumed to be $400,000 greater. Mr. Oakes
doubtless has sound reasons for making a reduction

kind the change is open to misconception. An undoubt.
edly satisfactory feature in the statement is that while
$3,882,341 are required for interest, &c., during the full

year, the company has already earned $2,211,293 net

lines, this is- due entireiy of course to the exceptionally J during the six months which have elapsed.

i holding of bonds and stock which they had received from -

Construction Company and the railroad were being settled |

provide .

bases his cstimate for the second half year on |

months of 1884 to June 30 Mr. Qakes estimates they .

(probably the policy of retrenchment put in force, gives us
one of those reasons), but without an explanation of some:
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Another event of the week has been the placing of a
loan for $8,000,000 by the Oregon & Trans-Continental
Company to provide for that company’s floating indebted-
ness. The loan is secured by a deposit with the Farmers’
Loan & Trust Company of 90,000 shares of Oregon Navi
gation stock and 90,000 shares each of the common and pre-
ferred stocks of the Northern Pacific. It isreported that the
8 millions borrowed is divided into 18 blocks of $437,500
each, secured by a deposit of 5,000 shares of each of the
stocks already mentioned, and that the holders of these
blocks have the privilege of paying themselves during
July, August and September next, by taking one-half the
stock pledged, the shares on this basis being put in at par
for the Oregon Navigation stock, 50 for Northern Pacific
preferred, anc 25 for Northern Pacific common. If this
is true, the question presents itself, what wouid be the
position of the Oregon Trans-Continental should the hold.
ers of the trust certificates avail themselves of the privi-
lege offered. Of course, the company would be relieved of
8 milliens debt, but it would hold 45,000 shares less of
each of the stocks in trust than it now holds. In other
words, instead of 152,027 shares of Oregon N aviga-
tion stock, it would have only 107,027 shares
(some 13,000 shares less than enough to give abso.
lute control of that organization), and instead - of
301,634 shares of Northern Pacific common and pre-
ferred stocks it would hold only 211,634 shares. In
connection with the Villard properties, we would also note
the determination of the Oregon N avigation Company to
place a new mortgage on its property tor $14,280,000, six
millions to be used to retire the existing debt, and
$1,200,000 to be set aside for the S per cent scrip outstand.
ing, leaving about 7 millions to be used for other pur-
poses. - The placing of this mortgage is significant as
marking a change in the company’s policy of supplying
its needs for new construction, etc. Heretofore all the

money required has been raised on new issues of stocl:
offered to stockholders at par, the- capital having
been increased from ¢ millions to 24 millions in this way,
while the bonds were kept unchanged at 6 miliions. The |
large premium commanded by the stock offered an
inducement to stockholders to subscribe for the new
capital, but now that the premium - has snbstantially!
vanished, that mode is impracticable, and hence resort |
is made 10 an additional issue of bonds. !
Foreign exchange continued strong until yesterday,when |
The
demand has been partly speculative, banlers buying long
Steriing intending to hold it -until it becomes short, thus
realizing about 3 per cent per annum for their money,
and taking the risk of a decline in rates within sixty |

there were larger offerings and a reduction in rates.

days. There is also a good inquiry for Dbills to
remit  for West India accounts due in  London,
and a somewhat urgent demand for bills with

Which io cover speculative sales made sixty daysago when
the indications pointed to a ore liberal movement of
cotton and breadstuifs. The supply is very light, the
cotton shipments showing a large falling off and the
€xport of grain being checked by speculation. Bankers
regard a further advance as possible but not probable.
It is difficult to see how speculators can much longer
carry the load of grain which they have in store, espegi-
ally when the price is steadily declining and the staple
deteriprating, the latter fact being shown by the posting
this week at the Produce Exchange of over- 500,000
bushels of wheat which had been partially destroyed by
ﬁWeevii and rotting. The following shows relative prices
in London and New York at the

fopening each day.

Digitized for FANMEER

{ from the interior and

Jan, 10, {' Jan. 11.

Lona'n! N.¥: ‘Lond'n| N.Y. :Lond'nj’ N.Y. ;I‘Jond'-n] N.Y. [Lond'n| N.¥.
'pr-ices.‘_prices. préces.*?prtcu.‘prices.‘gpricea.' prices.* prices.|prices.* | prices.
U.8.ds,c. 12344, 1284 19357 | 12814 12370 | 12314 12346 | 10835 | 123'34 | 1233
US.4kgs. 11403 | 11416 11431 | 11435 | 11443 | 11414 11419 | 11414 | 11419 | 1143¢

; ;
Jan. 7. | Jan, 8. L Jan. 9.

frie.....| 25C9| 2815 2766, 27y 2745 27 | 2769 | omg| 2782| emg
2dcon.. 9292 825§ .....| 63 . ...... [ eeee. 9272 92 | 9369| 92
(LI Cent.| 13103 | 138) | i8406 | 1333¢ 13303 | 133l 18420 | ...... 184'68 | 1331

N Y. Co.f L4381 11496 11481 | 1135 11840 | 1131 | 11870 | 1133 | 11346 118%

Reading; 20'814) £8)( | 20'12+) 58 | 28014 58 | 2028t| 3s3g| 2003t 58
Ont.W’n, -..... | 16% | . e 1646 153 ... 3 = T R, S| 1
St. Paul. 04131 9337 0311 02 200, 92)6 0300 0315| 9206| 025
Can.Pac. 5740 574, 56'55| 56 56'60 | 56y | 56773 | 561 ...... 564§
Exch’ge, i { _

cables. | 1-86!; | 87 4'88 : 4'88 4'88

*Expressed in their New York equivalent.
tReading on basis of $50, par value.

Money on call has not risen above 24 per cent, and the
majority of the loans have been at 14 and 2, with 1 as the
lowest. The disbursements by the Treasury continue
liberal and the domestic exchanges at Western points are
in favor of this centre, so that the banks are accumulating
reserve. It is now reported that the Secretary of the
Treasury will issue a call for $10,000,000 bonds to mature
about March 15. The following statement, made up from
returns collected by us,; exhibits the week’s receipts and
shipments of currency and gold by the New York banks,

Week Ending Jan. 11, 1884, f Received by ' Shipped by Net Interior
N.Y. Banks. | N.Y. Banks. Hovement.
(011 £:3: 10 R £2,027,000 | *$1,096,000 Gain. $981,000
GOlA. . eeiuiiiiii it ' 45,000 30,000 Gain. 15,000
Total gold and legal tenders..... " $2,072,000 i “$1,126,000 Gain. $916,000

*$270,000 of this was transferred in the éhupe of silver certificates
by a deposit of gold ib the Bub-Treasury.

The above shows the actual changes in the bank hold.
ings of gold and currency caused oy this movement to
and from the interior. In addition to that movement, the
banks have gained $2,700,000 through the operations of

| the Sub-Treasury. Adding that item thercfore to the

above, we have the following, which should indicate the
total gain to the New York Clearing House banks of gold
and currency for the week covered by-the bank statement
to be issued to-day. .

Week Ending Jan. 11, 1834, ! Iuto Banks. Out of l’mnksI Net Change in
_ ! ‘ | Bank Holdings.

Banks’ Interior Movement, as ubove:» £2,072.000 $1,126,000° | Gain. $016,000
Bub-"I'ressury operations, net ..... . [oRI00000 L Gain. 2,700,000

Total gold and legal tenders. ... :—t—i.TT:,UOO %1,126,000 | Guin.-m,ﬁle.OOO

The Bank of England report shows a gain of £45,000
bullion for the week. This represents £256,000 received
L£211,000 exported. The Bank of
France lost 3.450,000 francs goldand 1,650,000 francs silver,
and the Bank of Germany since our last shows a decrease of
3,240,000 marks. The following indicates the amount
of bullion in  the principal European banks this week and
at the corresponding date last year.

Jan. 11, 1884. f Jan, 12, 1883.

I}

; 5

| eoa. |
i

Sitver. || Gold. Silver.

—— = ! o 2

L | £ H £ 2
Bank of England........ 21 4s2.273) ... ._..._.[20,617,688|......_.
Bank of France.......... 187,884,119,39,652,807,137,899,019(43,182,790
Bank of Germany....... [ 7.022,675/21,063,025|| 7,164,000(21,492,000
Total this week......... . 166,389,067/60,720,832 65,680,737(64,674,790
rotal previous week.-...'66.465.469 €.0,859,099|/65,551.541 64,315,168

The Assay Office paid $86,709 through the Sub-Treasury
for domestic bullion during the week, and the Assistant
Treasurer received the following™ from the Custom House.

Oonsisling of—

| |

Date, Duties. : gola. | U8 1 Gold | sitver Oer
, , ; ‘| Notes. | Certif. tificates.
Jan. 4., $006,916 86;! $24,000] $30,000, $416,000 $107,000
“5lL 401,491 28; 11,000| 12,000/ 297,000 81,900
“ 7.0 380,053 16 5,000 26,000| 272,000 77,000
“ 8. 395,223 30 11,006 17,600{ 212,000 125,000
“ 9. 285,331 83i 9,000 17,000/ 175,000 84,000
“10... 518,797 29 16,000 35,000{ 375,000 93,000
Totai...! $2,587.814 02| $76,000|$137,001(1.307,000 $567,7% 0
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HOW MANY TRADE DOLLARS ARE THERE'?

A question seems still to be troubling some minds as to
the advisability of redeeming at par and recoining trade
dollare. This proposition has been lifted into respectability
by Secretary Folger advocating it in his last report to
Congress. . Of course the speculators, who mainly hold
" them, will soon press their case at Washington, if they
are not already doing it, and it is possible that it may
receive a favorable hearing. But before committing one’s
self to that side of the question, there seems to be a very
important point which any prudent representative, what-
ever be his views as to silver, will seek light upon. We
refer to the quantity or number of these dollars that are
still outstanding and now waiting for redemption.

We are led to this inquiry because the estimates lately
put out by Government officials find no. confirmation what-
ever in Government statistics. Mr. Folger states, “ it is
«pelieved,” that our people now hold no more than
«five to eight millions” of these dollars; and
of the portion which still remains abroad he adds,
« the presumption is,” for reasons which he gives,
« that an embarrassing amount will not come upon
«us.” The fair inference, perhaps, from these suggestions
would be that in the Secretary’s opinion a little over eight
millions is the extreme limit of the provision which will
be required, if any provision is made to redeem at par.
At all events, whether or not the Secretary meant to be
so understood, that figure 1s the outside total which is
generally favored by Government officials and others who
advocate the policy of redemption and re-coinage. In
fact, this week it has been stated in the ITerald by one
of its Washington correspondents, that Representative
Bland had just had an interview with Mr. Burchard,
Director of the Mint, and the latter expressed it as his
opinion that there were only five or six millions of these
coin out. We do not know whether Mr. Burchard is
accurately reported in that statement, but we have good
reason for believing tbat his opinion does not differ very

materially from that given. ,
One needs to be very careful in accepting these

opiniong, since this is a point upon which any legislator
would obviously prefer to errin over-estimating rather
than under-estimating. In the first place we are trembling
even now under a load of silver dollars ; would it not
therefore be a bo'd man who would jamp into this pro:
cess of re-coinage without first obtaining pretty accurate
knowledge of the extreme dimensions of the job? Or if
it is determined to redeem them simply—how reckless and
inexcusable it would be in Congress to act before it was
made perfectly clear what was the outside limit of the
appropriation needed.  The draft on the ‘Treasury in
excess of official expectations which tne pension law

amendment is causing, forcibly suggests to any committee

the importance of being doubly cautious in accepting such
estimates when they involve an appropriation. Our mints
have coined $35,959,360 of these dollars. Is it five, eight
or twenty millions that are now waiting to be redeemed
—that is the question first to be settled; and if the latter
amount, the proposition is obviously a much graver prob-
lem, than if only the small sum of five or six millions, as
Mr. Burchard is reported to have said, so remains. ’
Coming, then, to an analysis of the evidence bearing
upon the question, we find in the first place that Mr.
Folger bases his calulation on the supposition that ¢ five-
sixths of the coinage” went abroad in the beginnhig and
that but little came back. 1lere are two statements
which, if the Secretary has been rightly informed, ought

to he susceptible of proof ; and if they are not susceptible.

of proof we cannot but reject them in this discussicn.

Tt is, as we have seen, too serious a question in its possible

results, to allow one to accept any estimate except the
broadest. Possibly the authority for those figures is a
former official who is so clever as to be able to tell the
number of trade dollars each wily Chinaman has taken
in his pocket when he has revisited his home. Be that as it
may, turning to the Governmentimport and export figures
of coin, there seems not only nothing of fact to support
either statement, but a contradiction of them. Until the
fiscal year of 1877-8 there was mno attempt made in the
Government returns to distinguish between foreign and
American coin. Up to the close of the previous year,
June 30, 1877, the mint had turned out $24,581,350 of
the trade dollars; the first were in 1874 when the
amount was $3,588,900, in 1875 it was $5,697,500, in
1876 it was 6,132,050, and in 1877 it was $9,162,900. -
With then a trade dollar coinage of a little over 24}
‘millions from 1871 to 1877 inclusive, the silver coin
imports and exports for thé same period were as follows.

Silver enin, fiscal years | y "9 Excess of

1874 1o 1577, ‘ Iinported. | Eaxporled. iy

o xrports.
New YOrK cooiceeieenceancens - ¥11,8238,230 815,206,483 $3,3%3.253
San Francisto..ceeeeeenennans C14,017,997 0 29,072,911 15,004,014
Othor POrts. «aveetsasss vuns 484440 1,153,940 | —3,110,500

F30.705.067 < $15.733.331 | $15.027.667

_Total, 187477 ... ... - .- r

fIere is a summary which plainly indicates that up to
June 30, 1877, the statistical  reports afford no justifica-
tion for the statements that tha trade dollars had all been
exported and mnone returned ; for it shows a net export
of only 15 millions, against a trade dollar coinage of 243
millions. Of course these figures include the movement
of subsidiary silver, and to that extent (small in amount
we should jndge) not capable of -being analyz:d. Dutif
we assume that all foreign coin which came in went out
again, which presumptively is a fair assumption, especially
since the trade dollar a part of the time was worth more
here than even its bullion value, and decidedly so in 1877,
when $9,162,900 were coined, and therefore would be
retained if either was—on that assumption we say, which
seems to us to be fair, the stock of trade dollars in the
country on June 30, 1877, would be somewhere about
(even allowing 2§ millions for return of subsidiary silver
and foreign coin melted) 7 million dollars. Thus up to
that date (1877) there is not ouly no evidence in these

"trade figures to support the Secretary’s statements, but a

presumption of their inaccuracy. _
Besides we are not left to mere presumption on this
point, since we have in corroboration some positive evi-
dence. In the Mint report for the yearending June 30,
1877, the Director states (on page 13) that the trade dol-
¢ lar has of late entered to some extent into domestic cir.
« culation, and this for the reason that from time to time
« sinee United States notes have appreciated nearly to par
« with gold, holders of silver bullion have been able to
«have the same manufactured into these coins and ex-
« change them at par for United States notes with a small
«profit.” Mr. Secretary Sherman in his report  dated
December 3 (page XX.) of the same year (1877) is much

more explictt, for he asserts that in October 1t
bhad become so <‘apparent that {there was  no
& further  export denand  for ' tradé  dollurs, but that
« deposits of silver bullion were made, and such
«dollars were demanded of the Mint for - circu-

«lation in the United States,” that he. temporarily
suspended the coining of them, as the mints were then fully
occupied on the subsidiary silver which at the time was
being issued and substituted for the fractional currency.

Here, then, we have two officers of the Government very .

plainly asserting that in 1877, when we made the large
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comage ot ipi) ]6’ 900 he, export demand had substan
tially stopped, and the dollar was being used here as cur-
rency. Furthermore, if we will bear in mind that not only
was there at this time a decided profit in bringing these
coins home from the Fast, and setting them afloat here as
currency, but that this condition was also clearly foreseen
before it was realized, it will be admitted that the imports
of silver coin during 1877 (when the total imports
reached the large augrecate of $9,797,616) must have

18¢4]

included quite an amount of trade dollars.

This was the condition at the close of the year 1877.
But too much profit was to be realized at thap date in
this coinage operation to let it quietly sleep, so our clever
gilver kings in the fiscal year 1878 again induced the
Government to coin trade dollars, and it was continued
until the total number for that year reached $11,378,010.
The excuse for this resumption was an increased demand
« on the Pacific coast for Chinese new year settlements.”
But subsequently it ¢ transpired” (so the Government report
reads) “that trade dollars manufactured uader this author-
“jzation were not all shipped to China, but the larger
«portion were transported to the Mississippi Valley as
« well as to the Kastern States, and there placed in circula-
“tion,” and hence the coinage was again suspended. The
amount not exported must, of course, be added to our home
stock of trade dollars as it stood in 1877.

Turning now to the figures for silver coin imports and

exports during the years subsequent to 1877, we find

still other evidence that the total to be redeemed has been
greatly under-estimated. In considering this foreign
movement we should not overlook the decline in the
value of silver bullion which had then taken place, for it
caused our dollars to be received with less favor in the
East as well as increased the profit on their import and
circulation here. These forces could not help resulting in
their being sought for and sent to the United States as
rapidly as they could be collected. In confirmation, we
give the following statement of the shipments and receipts
of silver coin made up from the Bureau of Statistics
reports during the years 1378 to 1883 inclusive.

UNITED STATES IMPORTS AND EXPORTS OF SILVER COIN.
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lhe above shows that for Lhe perlod covcred ny thlb table
the movement resulted in a net import of $14,907,735. And
here we wish to remark that so far as the imports of silver
coin are ccncerned no reliance whatever can be placed
upon the division above made between American and
foreign. This is not in the least the fault of the officials
in charge, but is a necessary result of the circumstances
themselves. In the first place the consignee has no
interest whatever in being particular about describing the
different kinds of ccin sent, and furthermore in this case
it was to the advantage of both the consignor and consignee
to keep the extent of the trade dollar movement concealed.
Had the country known how rapidly they were being
imported, they might not have been absorbed into the
circulation so freely, or the Government might have made
a more active opposition to their use.

That all of these trade dollars that could be gathered up
were imported, is further evident from the circumstance
that Mexican dollars began to arrive in such considerable
quantities that the Government even issued a circular point-
ing out in plain terms that they could not be used in the
United States, and that in no sense were they a legal tender.
This circular discredited the coin, and put an immediate
check upon the effort to get them into circulation, so they
passed out of the country again. In referring to this
movement, the Director of the Mint in his report for 1878
stated that “«fter trade dollars could no longer be procured
‘“to be placed in domestic circulation, money dealers and
‘“speculators imported Mexican silver dollars to a large
“extent and placed them in circulation,” &e. This state-
ment only represents the prevailing opinion of that period
as to the inducement existing to pick up the trade dollar
for shipment here, and the effect it had in sending them
to the United States. The presumption must be that the
above nct total of $14,907,755 is almest wholly made up:
of American coin, since, with silver bullion at say 51d. per
ounce (near which it ruled during all the period covered
by the last exhibit), none other would be worth keeping
or melting here,

We have thus suggested some of the leadirg points
which will help one to make up a fairer estimate than
now prevails of the number of trade dollars in existenco
here and awaiting the action of Congress. First, we have
the amount coined in 1877 and 1878 ($20,540,910), which
the Director of the Mint and the Secretary of the Treasury
in those years stated was largely kept at home for circu-
lation—a necessary conclusion, from the facis (1) that
much of the time it was very profitable to do so, and (2)
from the first month of those two years that condition of
profit was seen to be rapidly approaching by the graduaj
appreciation of our paper currency. Next we have the
imports so marked a feature, especially for the years 1878
to 1881 inclusive, drawn here first by the prospective,
and after that by the assured, large return the consignors
secured for their venture. And finally we have the
knowledge of almost every individual as to the very
important part in our circulation these trade dollars
held previous to the time they were discredited, for they
were everywhere  present, and in most places extremely
abundant. Altogether, then, it seems a moderate estimate
to.say that 20 millions of those" dollars are still in exist.
ence, the most of which are to-day held by speculators
who are already pressing their claims upon Congress.

RAILROAD EAR NINGS IN j)EC'JyJH’FR
FROM JANUARY 1 TO DECEMNBER 31

The December statement of earnings is not so satisfac-
tory as have been the returns for other recent months.
The fgures continue above those of a year ago, but in

4’1 J:\T.D
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 the volume of general and miscellaneous freight. As far
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West, the section until recently less affected than any
other in -this respect. As a result we again note a
decrease in passenger earnings in the case of a few iso-
lated roads (the only ones reporting) and have no doubt
that in many instances also there has been a diminution in

as the grain movement is concerned, the receipts at
the Western towns show that while in some of the cereals
there has been a falling off, the aggregate of all was
much the same as in 1882, though of course individual
roads may have been favorably or unfavorably affected,
according as they carry chiefly this cereal or that. In
cotton there has been on the whole a smaller volume than
in December, 1882, but here, too, the result is not alike
in all sections, and some of the ports even exhibit an
increase. We have seen it stated that cold weather was
quite a drawback this year in some parts of the
West and Northwest with the railroads, but-that remark
applies, we think, more particularly to the early days
of January (rather than the closing days of December), as
there have been no direct complaints from the roads
reporting to us for December. In the following table,
giving earnings and mileage of each road, the effect of the
various influences at work can be studied.

£

GROSS EARNINGS AND MILEAGE IN DECEWDBER.

d -

46 [VoL. XXXVIIL
amount and ratio the gain recorded is quite moderate. Gross Earnings. Mileage.
What makes the smaller gain particularly noticeable is| Nameof road. 3804 1882, |Tuerease orly oo | 1o
that the comparison is with a month in 1882 itself noted coredse.
in the same way—that is to say, December, 1882, did not Nofolk & Westernt...| 216,523 19?;,9.28 +‘32,595 502 428

) . : 1icnandoah Valley. 62,363 46,930 +15,933 240 240

show a very large amount of increase. The gain then was 8{’*“"?"’15““”““ ] 63353? 4%,098 +195.1$2 2?‘7’5’ 1,‘11%9
: . : 1i0 Southern........ | 33,981 L1587 —5,176 2 28

only a trifle over 6 per cent, and this year is but 4 per ﬁgolria&[)%c_&nl‘imm\,_5 Rt }*3"8'2 Hg’,gﬁgv 334 254
ray : . QY ich. anville.....! 331,500, 322,400 +9.10 57 5

cent. If however, neither 1883 nor 1882 has shown RWFSt'tN"'&%‘-E‘”}“a‘; 3?1’?3 23076 +10150 283 }go
s : Q : y it i ochester & Pittsh.. | 91.17! 28,000  +63,178] 2 3

much increase, in 1}581 ;he gain was very heavy, znd 1}1’; 18 BE.L. Al.&'I(‘bH. mline.| 126,463 120621 +184z) 195 19
ifusi 1 \ - ql 0 do (branches).i 72,195 5,355 —3,1L60 38 2
‘lg)ratlfym% to note Lllat the lmprovement since then has 2“' {,011_is§§zgﬁaill;‘»"-.--! 13{@8 333,224 _(wgi 138 %32

en continuous at least. ‘ t. Louis &San Fran. .| 421, : 339,421 +81,756 7

€ s 9 ' ) i St. Paul & Duluth... i 94901/ 92873 +2,031|  208| - 203

The influences operating upon railroad receipts have | St. PaulMinn'&Man.| 699,480, 753,515 —54.035| 1,387| 1,020

: ) i Wab. 8t. Louis & Pac | 1,518,283] 1,331,052 186,336 3.518] 3,518

been general rather than special. Chief among these ) s
" ) o . ) Total (57 roads).. 21,022,356/20,243,083] +779,27346,837142,750
must be mentioned the existing depression in business, | Oregon R'way & Nav.| 427 500! 280,650| -+146,850| ......| ......
which has become an unfavorable feature even in the Grand total........ 121,449.856'20,523,733| 1926,123] ......| ...,

Gross Earnings. ' Mileage.
Name of road. T ,Im_;mq(m I
| 1833 | 1882, | Decrense. | 1883. | 1882,
Burl. Ced. Rap. & No.|  261.207] 216,062] +15,145 713 689
Canadian Pacitic.. ... {820,000 231,000 489,000 1,931 1,150
Central Towa......... | 118,237 102,228/  +£16,008 401 276
Chesapcake & Ohio*. 236,620/ 187,675 +48,0120 7 512 Hl2
Eliz.Lex.& Big San” 16.,562! 37.876! —}-8,(;36] 130 130
Chicago & Alton.. ... 742,105/ 701,004 L3041 8471 847
Chic. & Eastern I11.... 141.2R9° 140,458 +3831, 240 240
Chic. & Gr. Trunk: .. 215,617 229,742 +13,875] 335 335
Chie. Milw. & St. Paul.] 2.151,000] 1,961,708| +186.292; 4,671 1,155
Chicago & Northwest.| 1,806,600 1,826,429 —20,329 3,798 3,476
Chie. St. P.Minn. & O 441,600 364,940 +79,054 1,280 1,147
Chic. & West Mich....; 101,118 125,477 21,359 410 383
Cin. Wash. & Bait....| 142,669 174,024 —31,355 281 281
Cleve. Akron & Col.. | 33.316 39,678 --5,860! 144 114
bDenv. & Rio Grande 2580,45¢ 443,000 +137,450! 1,679 1,160
Des Moines & Ft. .- 24,039 21,236 42,753, 143 138
Detroit Lans's & No. . 106,702 121,510 - 14,80% 225 225.
Eastern*.............. 178,593 172,372 +6,221] 283 2583
East Tenn.Va. & Ga.. 367,834 341,341 +26.493| 1,123 900
Evansv. & T. Haute. .| 89,976 59,982 —6| 146 146
Flint & Pere Marq...| 199,665 205,171 —6,506 347 347
Flor. Cent. & West'n« 33,810 34,119 --279 234 234
Flor. Tran. & Peniu* | 17,471 40,339 +7,132] 243 243
Fort Worth & Denver! 293,600 27,900 +1,700f 110 110
Grand Trunk of Can:! 1,335,781 1.180,202] —141.41A 2.322| 2,322
Gr. Bay Win. & St. P 36,1271« 37,978 —1,851] 2253 225
Hlinois Central (Ill.)..{ 519,900 NT2,764 —32.861 928 919
Do (Towalines)..! 158,100; 136.380 F1,2200 402|402
. Do (South. viv) 510,600 603,506 - 9,906 D7 578
Ind. Bloom. & West...| 202,812 205,211 —2,399) 681t 684
Kan. C. Ft. S. & Gult*, 129,044 111.285 +17.759 386 386
Kentucky Central’. .| 41,652 40,307 +1,345 189 151
Lake Erie & Western ! 70,701 S2.7939 —-12,035 385 335
Little Rock & I't, 8. 65,357 83.501 --1x,034 1063 16%
Long Island ._...... . i 153,345 156.960 -3.612 302 352
Louisville & Nushv_ .. 1,232,900! 1.221.509 +11.391, 2,066] 2,028
. Milw. L. Sh. & West ! 79,165 THHRH] +2,880; 3206 306
Missouri Pacitic§... .. ) l.L‘.)(i.RS‘J, 1,517.975! —21,122, 1,901 1,901
Central Branen. _ .. 154,109, 120,577 +33,332 333 38%
Mo. Kan. & Texasi.| 1,058,955 1,00%,578 —39,593! 2,211} 2,211
Texas & Pacitie. .. .| 60H, 402! 011,019 + 14,3530 1,487 1,187
Mobile & Ohio. ... ... Poogo020! gost2sl Tigicor hesl Ches
* Three weeks only of Deeember in each year.
1 For four weeks endedt December 29,
§ [ucludes 8t. Louis tron Mountain & Southern in both years.

|| Ineludes International & Great N

b Includes Utah lines in 1833,
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orthornin both years.

T Lhree weeks only of December in each year.
1 For 28 days only of December cach year.

Northwestern roads are not this time noted for their
gains. Neither were they in 1882. The Chicago &
Northwestern loses $20,000, after having lost $29,000 a
year ago. The loss for the fourth week of the month is
reported to have -been $151,700, but that is due to the
fact that the actual receipts last December (1882) exceeded
the estimated by $108,000, and the company has appa-

the last week. On the ordinary basis the loss would have
been only about $43,000, Still, it remains true of this
road, as well as almost all others in the same section, that
the last week this year was the least favorable of the
month. In some instances, as in the case of the Burling-
ton Cedar Rapids & Northern and the St. Paul & Omaha
roads, where our table shows an increase for the month,
this is only because of gains made in the early weeks, the
last week recording a falling off. The Milwaukee & St.
Paul exhibited an increase all through the month, but in-
the last week the increase was hardly more than nominal
in amount. The St. Paul's gain ($186,000) for the month,
however, is in addition to a gain of $110,000 in 1882,
while the Northwest last year lost $29,000, as already
stated, and the Omaha road lost as much as $68,000,
which latter. it will be seen, was more than made
good this year. The influence of the grain movement
upon the earnings of these roads may be seen from the
following table of the receipts of flour and grain at the
leading lake “and river ports of the West for the four
weeks ended December 29. It will be noticed that
Chicago and Milwaukee both had very large receipts of
wheat, which must have been a favorable feature with all
the Northwestern roads, while both points exhibit a falling

off in the item of corn, which. however, was not of equal
importance to 2ll roads, and not unlikely affected the lines
further south—say Rock Island and Burlington & Quincy
—more than any others.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DECEMBER 29.
Ilowr, Wheat, Corn, Oats, Barley, | Rye,
bbls. i bush. | bush. bush. bush. bush.
Chic’go— l '
1883 ..| 297.906| 3,013,299! 4,290,798!2,463,506(1,046,929(447,244
1882 ..| 326,689] 1,615,352] 5,016,423(2,473,845; £621,326(/180,358
Mil'kee— o |
1883 ..| 272.605| 1,619,229, 67,206! 177,900/ 754,338{ 32,259
1882 345,368| 1,104,456 138,240 273,958 750,396( 54,197
Bt. L’is— j i
1883 ..1 112,330 741.134{ 1.826,796) 388,949 257,475| 85,575
]8(812 143,8131 1,003,007 1,609,650 373,338! 360,867 30,203
Toledo— ! i
1883 ... 13,640 1,007,53% 021,870 67,988 1,600! 17.740
1882 ..! 4,813/ 589,046 571,43 244,227 6,012] 10,12¢
Detroit—! ! |
1883 .. 13,2260 155,330 263,229 124,279 113,212; ... ...
1882 ... '23,-{96! TO1,8410 0d,266] 105,437 74,543 ...
Clevl'd—: , .
1883 .. 2,530 49,491 72,208 32,850 18,994 .. ...
1'S82 ..; 5.240! 117,769 1 13..")70' 10,92 14,200 1,000
Peoria— ! { ! ! )
1883 .. 19250 (14000 752,005 530.180]  46.300] 63.000
1882 ..} 5,356 23,250 823,725 549,725] 78,600( 64,000
Duluth— ¢ i &
1883 .. 13.250! ETL,T00] esenest . smecss | eeeen coons
1882 ..L- ...l 436M06G] LT Lol RN B
= . !_._._..._‘-_[_—.._._:.__-._— w— b
“Tot.ofall X ' ; ; )
18833 .. 736,471 7,458.721 7,794,10613,785,652.2,241,248/645,818
1882 .00 854,203 5,6537.908! 8,940.3 4,4,061,450:1,908,0411340,181
18R1 ..| 561,532 2.753.706) :').()R].599".’.-‘3‘.’.’.1.293?1.8‘2‘-«'.4‘.)3 250,836

rently added the whole of this amount to the figures for .
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Roads like the Indiana Bloomington & Western, the
Lake Erie & Western, the Ohio Southern, the Cincinnati
Washington & Baltimore, the Cleveland Akron & Col-
umbus, and the St. Liouis & Cairo, which lie in the district
afflicted with poor crops, all exhibit a falling off in
earnings. The lines running north from the Ohio River
—either to Chicago or in that direction—exhibit an
increase in one or two instances. Thus the Peoria
Decatur & KEvansville gains $12,856, or about $3,000
more than it lost in December, 1882, and the Chicago &
Hastern lllinois gains $831, which, however, possesses
little significance in view of the loss of $12,000 the
The figures of the Evansville &
Terre Haute are nearly alike in 1882 and 1883, but in the
year first mentioned there was a decrease of about $3,000-
It is, however, the Illinois Central on its main line
(among this class of roads) that makes relatively the least
favorable showing. We find here a decrease of $52 8614,
in addition to a similar decrease of $10,000 on that
division in December, 1882, and this despite the fact that
the road carried 10,902 bales of cotton north from Cairo
in 1883, against only 5,495 bales in 1882, and but 887

" . bales in December, 1881

R /\SER

The roads running southwest from Chicago and St.
Louis (except where affected by the diminished yield of
cotton in Texas) make probably a better showing than any
others in our list, and these same roads had heavy gains a
year ago, so that their present increase is all the more
noteworthy. - The Chicago & Alton (running to St. Louis

and Kansas City) had an increase of no less than $54,000 -

in December, 1882, and this year retains it all and adds
$31,000 more to the amount. The St. Louis & San Fran-
cisco showed a gain of $52,00(0, and now further improves
upon this to the extent of $81,000. The Wabash records
over $186,000 increase for the month, but had only a
small increase in December, 1882. Its gain this year is
larger than that of any other road in our list except
the Northern Pacific. The Central Branch of the Union
Pacific (operated by the Missouri Pacific) records an aug.
mentation of $33,500, in addition to the augmentation of
$34,500 a year ago. On the Missouri Pacific, as now
reported, we have a decrease of $21,000, but as this in-
cludes the result on the Iron Mountain road, we cannot
tell how much of the decrease occurred on the Missouri
Pacific proper. The combined roads gained over $206,000
in December, 1882, so that their present exhibit (in view
of the dlmlmshed amouns of cotton traffic offering to the
Iron Mountain road) is not unsatisfactory. On the Mis-
souri Kansas & Texas (including the International &
Gt. Northern) there is a loss of $39,000, but this
1s on a gain of nearly $250,000 on the combined roads in
1882. 1In this case we know that the loss in 1883 is on
the lines of the International & Great Northern road, and
1s due to the smaller yield of cotton in Texas. The Texas
& Pacific in the same State however makes a moderate
1mprovement which is the more mgmﬁcant that its earn-
ings in December, 1882, recorded nearly $240,000 increase.
The Gulf Colorado & Santa Fe, which is not in the Gould
system, hasa,loss we understand, but a year ago gained
$101,000.” In Arkansas we have the return of the Little
Rock & Fort Smith, and this shows a loss of over
$18,000, or more than 20 per cent. Last year the road
had a gain of about $21,000. To show the part played
by the cotton movement in affecting the earnings of tkese
as well as other Southern roads, we give below the follow.
ing table of the receipts of the staple during the month
this year and last, premising the figures with the remark
that though the aggregate receipts are smaller than in
1882, they are 100,000 bales greater than in 18S1.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN DEC., 1883 AND 1882.

13883. | 1882. Difference.

Galveston.......... bales. 117,214 145,769 Dec.... 28,555
Indianola, &e.... ...... 789 3,577 Dec.... 2,788
New Orleans............. 395,559 329,027 Inc.... 66,532
Mobile.. ... ... ......... 61,933 60,651 Inc.... 4,282
Florida ........ ... ...... T 3,955 In¢c.... 3,818
Savannah .. ... _..._..... 123,745 147,407 Dec.... 23,662
Brunswick, &¢......... 383 1,319 Dec.... 931
Charleston .............. 63,102 | 103,241 Dee.... 38,139
Port Royal, &e......... 4,843 2,635 Ine.... 2,188
Wilmington ...._........ R 14,945 25,818 Dee.... 10,873
Morehead City, &c.. ... 3,088 5,570 Dee.... 1,482
Norfolk. ... ... . ......... 131,039 145,362 Dec.... 14,323
City Point, &e. 15,637 l 47,5338 Ine.... 1 099
‘)4‘3 Oaa | 0" 589 Dee.... 43,834

The falling off at Galveston here noted reflects the
diminished yield of cotton in Texas. It will be observed
that at the Atlantic ports, too, there is a heavy falling off
—in the case of Charleston larger even than at Galveston.
This affords evidence of how very short the cotton crop 1is
in South Carolina this year. The effect of this contrac-
tion in the principal item of freight upon the business of
some of the roads in that State, is shown in the case of the
South Carolina Railroad, which reported ear nings of only
$124,820 in November, 1883, against $151,681 in Novem-
ber, 1382—the December figures not yet havmg come to
hand. At New Orleans there was a very heavy increase
in the receipts of cotton in December, but the water
route (Mississippi River and its tributaries) supplied the
greater part of this. On the Southern line of the Illinois
Central, indeed, there is quite a falling off, that road having
brought only 81,036 bales of cotton to New Orleans in
Dec., 1883, against 102,096 bales in Dec., 1882. This
explains that road’s falling off in earnings. To what extent
the smaller cotton movement on this line is chargeable to
the competition of new roads, we do not know, but it is a
remarkable fact that the New Orleans & Northeastern,
which has only just been opened for business, carried no
less than 32,014 bales to the Crescent City in December.
This road brings a large section of Mississippi into more di-
rect connection with New Orleans, and should therefore be
of great benefit to that city. Mobile, like New Orleans, had
larger cotton receipts in" December, 1883, than in Decem-
ber, 1882, but the gain is almost entirely on the Mobile &
Montgomery division of the Louisville & Nashville, and
not on the Mobile & Ohio, which delivered about 500 bales
less at that port than in the previous year, and whose
earnings for the month record a falling off of about
$16,000. |

With the exceptions mentioned, Southern roads in
general make very good exhibits. The Louisville &
Nashville has only a small increase, but the East Tennessee
and the Norfolk & Western both record cecided improve-
ment over a year ago, notwithstanding a smaller cotton
traffic in their district, as reflected in the diminished
receipts of the staple at Norfolk. The same remark also
applies to the Chesapsake & Onio, with its allied road the
Elizabethtown Lixington & Big Sandy. The Richmond
& Danville has a moderate gain, which falls considerably
short of covering the:loss of a year ago. Of the two
Florida roads in our table, one shows quite a gain and the
other a small loss.

On the eastand-west trunk lines there is reason to
believe the showing is not altogether favorable to the present
year. These lines, unlike those in other sections of the coun-
try, had an exceptionally heavy business during the closing
months of 1882, and the conditions having been less encour-
aging during the same months of 1883, it is only natural
that earnings should reflect the change. In reviewing the
statement of the Liake Shore, two weeks ago, we showed
that that road had been sustaining diminished receipts of
late, and our table above makes it clear that the Grand
Trunk of Canada has been affected in the same way, a8
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durlng the four weeks of December this )ear it has 1ost no
less than S144,000, this being the only one of the trunk
lines east from Chicago from which we get weekly
returns.

Among roads in other sections of the country it will

be noticed that the Michigan lines are not faring as well.

as heretofore, all of them recording a decrease in Dacem
The Deuver & Rio Grande has quite a large
gain for the month, and it is clear that under the tripar-
tite arrangement recently concluded in the West the

position of this road has assumed greater importance than

before. The Oregon & Navigation Company has this time
a very handsome gain in gross, which also extends to the
net. In the Fast the Liong Island showsa small decrease,
and the Eastern of Massachusetts still keeps steadily
mounting upward. '

- With December we have the calendar year complete,
and our table below comprises the full twelve months in
both 1883 and 1882. Though the past year has not been
favorable to the development of general business, the
depression in our industrial interests having steadily
gained force to the end, and though the distrust engen-
dered by the uncertainty as to the future has discouraged
any but the most ordinary ventures, railroad earnings
continued to make noteworthy improvement on preceding
years. Indeed, if we had railroad receipts as the only
basis for forming an opinion of the year's business, we
should be forced to conclude that 1883 had been a very
profitable period to all classes of our people. DBut as it is
notorious that quite the reverse is true of the year's
results, the increasing business of the railroads can only

be explained on the theory that the volume of trade hfts‘

been fully kept up, and that only profits have been unsat-
isfactory. And this is in fact the feature that has
characterized and distinguished 1883. The downward
movement in prices which has been in progress since
1881 nct having been preceded by a financial reval.
sion, like that of 1873, has led merchants and
manufacturers to look for momentary signs of a sharp
reaction ard recovery, and inclined them not to contract
operations to the extent they otherwise would have done.
-At the same time, under this general disposition to regard
the existing depression in business as merely temporary
and soon to give way to a more satisfactory state of things,
the longed for upward reaction in prices has been deferred,
since production was not being restricted in a correspond:
ing ratio to the enforced restriction in comsumption, and
thus the margin of profit grew steadily less, and business
became in truth decidedly unsatisfactory. Of course, the
only remedy is in establishing a proper-equilibrium, and

~as the year drew to its close there were signs that the

remedy was being applied, with the result of a curtail-
ment in the volume of business, which in some cases
unfavorably aflected railroad receipts. The same circum-
stances also caused a falling off in the passenger move-
ment of some roads daring the late months of the year.
As relates to the volume of agricultural produce, the
railroads had, as a rule, a large tonnage pretty nearly the
whole year through. The crop of wheat in the States of

A.Ohio, Indiana and Illinois, was very short, while in 1882
it had been quite large, so it happens that on the railroads

traversing this territory earnings have heavily fallen off
since the harvest, and nearly all the lines that show a
decrease for the year in the table below are in that dis.
trict. There was also a reduction in the yield of corn in
certain districts, but this had comparatively little effect
upon railroad earnings, since only a small amount of the
new crop usually comes forward before the 1§t of Jan
uary, up to which time we draw our supplies from the

crop of the year prev10us On the gle"* cast and west
trunk lines the first six months of the year made an
exceptionally favorable exhibit, since the cowmparison was
with a period of low rates and small crops in the year
preceding, but in the last half the comparison was with
one of the best half-year periods these roads ever had,
and diminished receipts on many of them in 1883 conse-
quently followed. Northwestern roads were adversely
affected by bad weather - early in the year and recorded a
decrease, but this was more than recovered in the

succeeding months,

ber, . they made

in point of

western roads

and

after
very heavy gains
improvement
they lead all other roads in our list.

that,

on the

make excellent exhibits,

up to
indeed,
year

Decem-
so that

preceding
Southern and South-
having

been

favorably influenced by the large yield of cotton in 1882,

and the diminished yield of 1883

not having exerted much

of an’adverse effect till just as the year was closing, and
The year, it should -be said, was not

only partially then.

marred by any railroad wars of magnitude.

There were

local disturbances in almost all sections of the country, but

Long [sland. ... ... ...
Lonisville & Nashv ll‘.e..

2.689.200!
14,130,224

2.1470.116,
12,665,654

Qu:).?:‘»&;
1,461.565,

in no case did they reach the dignity of a “war.” With
these remarks we give the followmg table.
GROSS EARNINGS Fnou JANUARY 1 TO DECEMBER 31.

Name of Road. 1883 1332 . Inerease. | Decrease.
Burl. Cedar Rapn. & No.. 2,516,771 2,500,652 46,059 ...,
Canadian Pacific......... 5,275,531 2 3340 ZTIVIRY s s
Central Iowa.....coccee.e 1,3 7.103)  1,165,15% 141,945 _.......
Chesapeake & Ohio*. ... 7 3,237,02%1 3, 60,299 567,729

Eliz. Lex.& Big :mml\“' TOS.135 -.-'r.(), 106 145,024,
{ Chicago & Alton......... R,773.0100 8,215,491 307,014
! Chic. & Eastern Hlinois. 1,637,571 1,735,183 RO |
Chicago & Gr. Triunk . 2,945,358 2,274,208 671.000
Chicago Milw. & St. Paul 23.680,0001 20,356,719, 3,273,251,
Chicago & Northwest ... 25,039,364 23,977.667; 1, «Hl 697,
Chic.St.P.Minn.& Onu: \ha 5,516,195 4,902, 200! 553,993
Chicago & West Mich. ... 1.543,%39 1,503,132 40, 404
Cin. Wash. & Baltimore.:  1,857,873! 1,797 .U()wl 60,373
Cieve. Akron. & Col. ... - 523.805;' 505,967 17.*95; ceeenas
Denver & Rio Grande..., 7.387,500| 6,349, 199, 1,033,301} ........
Des Moines & Ft.Dodge* ‘334,258 310,044  ........ ! 5,786
Detroit Lansing & No...! 1,580,246( 1,590.6538!  ........ i 412
Eastern®. . .....ooeoeen.. C3542,0400 0 31336'821]  205,42%0 ...
East Teun., Va. & Ga....t 4,13%,161| 3,331,356 756,803 ........
Evansv. & T. ITaute..... ! 723,891 830,230, ... I 126, 336
Flint & Pere Mm-qm-tr(g.* 2,543,815 2,162,952 osn K630 L....
Fla. Cent. & Western.® 4242 21% 40‘.‘ 766 190521  canasses
Florida Tran. & Penin®. 515,181 415,146 10 ,03%0 LIII0L
Grand Tr. of Canada ... 17,7-1‘.3 309| 16,599, l"l; 8142.835, ........
Green Bay Win. & St. P! 41‘_’,‘.’{4 393.367 1, 577. ........
[11. Central (Iil. line)..... 6,712,189 6,959,731 ceneraa.l 247,292
Do (Ia. leased lmo‘;) 2,015. 332 1 915,532 69, ‘wn ....... .
Southern Division.. ... 4.359.993' 3,343,534 BILUASTE cawssene
Indiana Bloom. & West.: 2,927,353, 3i 2,630,016 283,517 /, ........
Kan. City £t. 8. & Gult.* 1, q"'i 3 wl 1.656,1%564 Q71,872 .......
Lake Shore & Mich. So..1 13,350,000 18,225,630 3243610 ...,
Little Rock & I°t. snnth DD, TH) 539,124} 16,6321 ...,

........

Mich, Cent. & Can. So .. 11,000,000 12,457,991 1,512,009 ...
Milw. L.Shore & West'n. 1,923, 4/J| R6 1,853 153,620 ...,
Missouri Pacific§........0 17, 1“: .H 15,676,823 1L,430.6140 L.,
Cefitral Braneh........ 1.522 ()L“ 96,194 323810 s
Mo. Kansas & Texasi’ 11 €35°994] 10134463 1,320581]  Looilil
Texas & Pacine a...... 7,005,111, 5,019,732 1,085,379 ........
Mohile & Ohio........... L’,‘.’G-LHOJ! 2.135,167! THT2 ciss.sws
Norfolk & Western:..... 2796 546, 2,383,910 397,8306) - ciaeienn
Shenadoah Valley ... 833914/ 459,937, 393,932 ...,
Northern Pacitic” ....... 0,300.12 6,875,990 2,924,123) (...,
Ohio Sonthern...... ... 415,143) 383,86 .' P A7 .
Oregcon Railway & Nav .| 5.’)157,3'21 5,041,915 522,406) ........
Peoria Dec. & Evansville, 720,832 EHE0020! L caesess 39,047
Richmond & Danville..."  3,512,0121  3,663.351 178.62%! ... ...
West. Nor. Carolina. ..} "381.:455! 246,923 134,002, ........
8t.L.A.&T. H. main line. 1,153.2400 1, m, o031l ... | 2,71
Do do (branches).’ 826,033 ..v 4600 oaeela-. I 49,127

St. Louis & Cairo*...,...| 381,617, 872714 T 1 R
8t. Lonis & S. Francisco l 3.901,772 3.54" 810 S2L.0E2 e
St. Paul & Duluth.. { 1 325,015 1.109.=41 215, 114. ........
St. Paul Minn. & Man.. l ;304,600 8,764,771 ..., ‘ 370,170
Wabash St. L. & Pac... 1(1 ‘)Ot‘. 165 16,738,357 170,103 ........
Total (56 reads).. ‘2‘)0.83) 753 263, ldl 695:23,120,53 ‘-l 969,473

Net iICreass. o canmcaeacoe aonecarionns amaranes ...|27.151. nn()!

* Three weeks onlv of December 1n each y ear.

128 days only in December each year.

§ Mmeludes St. Loais [ron Monntain & So.lthmn in both years.
ii Includes International & Great Northern in both years.

« Including pool earnings.

Our table of net earnings now covers November and the
eleven months of the year to November 30. As hereto-
fore, the statement is on the whole very satisfactory. The
Chicago Burlington & Quincy and the Atchison Topeka &
Santa Fe are conspicuous for their large gains, but South-
ern roags, too, deserve mention for the improvement they
The Pennsylvania, Northern Central and Philadel-
The Union Pacific

record.
phia & Reading likewise do well.
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made a small gain in November, which leaves- its loss for
the year the same as it was a month ago.
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Without

particularizing farther, we glve the figures below in full

in our usual form.

GROSS AND NET EARNINGS TO LATEST DATES.

. November. " Jan. 1to Nov. 30,
J 1 .
BAnE, Gross ‘pm ating!  Net !' Gross Net
Earnings Expenses., Ea,rnmg.si Earnings| Earnings
$ | % | % | % $
Atch. Top. & Santa Fe..1883) 1,340,762 561,051 .9 70=! 13,011,531 7,110,458
Do do 1882 dlS) 3120 022433 26, hT‘) 13, 514 665 5 743473
Kan Clty LuW & So..1883 195,512 2,604, 1’2 ‘)08‘ 1,585,169 870.431
18\.2 152 hda 62,094 90‘7411 1.208.155 652,215
Burl. Cedar Rap & No. 188‘3[ 308,200{ 174.966' 133,234 2.::)85.564 800 939
do 153 2, 278,429 185.700: L URIR3 2,554,620 876,750
Chesapeuke & Ohio ..... l‘%83 245, ‘iO(i 213,216, 132, 060 ‘3.600,40.8‘ 1,25%.356
bo 18820 300.7 L, 204.092% Yo, (H(J 3,051,621 965.179
Kliz. Lex. & Blg San. 18&‘3' 58,051 44,892/ 13.359 ¢ 661,573 205,553
Do 0 182 61,1&5' 40,200 20,932 482,230 152,001
Chic. Burl. & Qumcy L1883 2562,7%3  1,074.709 1,488,064 23,939.450{12,157.9490
Do do 15S2] 2,199,421 SUS,SSUI 1,330,862 19,523, 7441 9,622,045
Denver & Rio (zmmle *1883 | 4185620 222206, 6,503,608' 2,454,837
Do 1852, B 335.354 160,415 ; 5,956,163 2,409,210
Des Moines & l‘ t D.. 1’3“13. 34, 117. 26,368/ 749 0 310,219, 83,643
Do m&z; 321002 28.«110‘i 3092 318758 93,131
East Tenn. Va. S. Ga....1883, 409,665 . 225849 183816 ' 3,770,330 .......
Do do lh‘n‘:ﬁ; 3(3(),7315; 234,133 126,593 ’ 3,()1(),()!5" .......
Louisv. & Nashv........ 183 1,307,394 TTLI65 530.629 12,897,324 5,245,113
Do do 1882 1,200,902 ’j T02,655,7 495247 |1 1,759,923 4,491 .5¢5
Nash (‘lmt &%r Louls.m\%l 205.660 1142320 91878 1 2,118,894 661,119
do 1852} ’U’l)lm 110,897 92,071 | 1,952,181, 837,052
N. Y. :“qq & \Vem n....1883 50831 88,151 9208300 ...
Do 1852 45,011 23,510 655,015, ...,
Norfolk & \Ve;tcrn ..... 1883 & 142,505 125724 1 2,550,023 1,217,215
Do do lb\' 251, 132575 125360 | 2,204,952 1,005,980
Shenandoah Vil ,'y...l\‘d 8, HR,505 19778 1 491,056 183,147
Do do 1&5’ o7y 53,001 3,888 | 413.007 2,943
Northern Central.......1888] 536,094 370387 16577 5678979 2,237 144
Do do l‘wh,. D685 8TSAGS] 14530 D310 1,920 163
Oregon & California. SRS 114,178 61 71(‘»‘ 52,458 956, U.){ 284,607
Do do IS D cvgewed|  sem s snsesws B
Oregon Improvem’t Co. 1‘1~‘= 281,247 "H 500" 152,738 3. “" "Q 1.278.0831
Do do 18820 810,008 ’l“ IR 4U,051 {l).(» 202 1,048,129

Penn. (all lines east of |
1883

Pitts. & Erie)..c..cei.ees 2616302 18T ATT 8,152 873
Do do 1882 2ATLAG3. 1 502 562 7,247.074
Phila. & Erie............ 1883 23!:"1! 119,748 385 1450114
Do do 1582 272232 97351 365 501 1i326 101
Philadelp’a & Readingd, 1853 ¢ PLOSTASD 2073431 23.002.555 13,708,505
Do do 1882 2256, 1) 1,102,180 1,104,565 20,039.227 h‘.ﬁl*:«',»lfﬂ‘»
Phila.& Read. C.& Irom. 1883 1.7368,5~H 1363.3-0 305,205 15.969.030 416,548
Do do 1sse | 1;.',7..5;’ ) i hJ w7l S 1210 14,029.236 0 1,183,422
Rume Wat. & Ogdensb. 18830 153,155 96,000 570760 et L
Do do = 1S8R 155390 108,211 AT08908  wasen s
Union PACIHAC: ivovs o sesiae 1583 .’.731.7131 1,708,854 1,022 839 27,313,420 12, lm 6T
Do do 1882 2,711,5;17‘ 16005631 1.021.0361 27,804,921 13,108, 193
Utah Central ....... " L1883 1072267 50,952 HeBLS . 1,081.267 0 559,139
i Do do 1882 186,204 D0,607 79,007 1,891, ll‘s‘ 805,:320
West Jersey............ 183 R1.03 ¢ 48,503 32,5300 1,152, 188
Do do 1882 780001 63,455 14,6220 1,046,183 !
Dt'Cl‘l:lh(’)' E Jan. 1 to Dee, 31,
NAME. Gross Up- mruu,l Net Gross .. Net
i Earnings. Expenses. ‘qu nuu~ U Barnings. Barning. .
o - - R %
Mobile & ON0.eevee.... 1R<31 200,029 142.615] 147414 2261900, ... ...
Do do 1882 306,723 167,3520 139,341 2,180,167 ........
Oregon R v & Nav. Co.. 185 427500 2715000 156,000 | 5,567,521 z 6:39,535
¢ do 1882, 280,650 212 8311 67,7649, D191 45,454
i October. Jan. 1 to Oct. 31,
N Gross O mhng Net ! Gross | Net

I,'u umr/s

L:unmm Lrpenses.

x i

meng" Etlrnmqs

o
Chicago & Gr. Trunk....1853 59,878 40737 1!1.1-11 ...... o
Do do (RS Tt T R F5 TS W R TL/E N .
Det. Gr. Haven & Milw. 1883, 149,733 117491 ... I ks
Do do 15582, 15,003 12002 F st L s
i
Gr. Trunk of Canada. .. 183 223,998 1218801 * saemss I ......
l)u do 152 H 1152 R12OH10 106,912 1S S

* lm lmlm;.{ Lt th lines in 1833,
+ Includes upu.luuxn of Central of New Jersey from June 1, in 1533,

ENGLAND AND EGYPT.
At last the uncertainty which has attached to the
Egyptian difficulty has been removed.
what the British Government intends to do. The apparent

indecision of  Mr.

undoubtedly producing a bad eflect ;

We

now know

Gladstone and his colleagues was
and a little longer

delay might have led to fresh disaster in the Nile Valley.

Wisely enocuzh, we
u D)

think,

they have decided against

sending any expedition to the Soudan, while they are
resolved that no. harm shall be allowed to befall Lower
Egypt from Il Mahdi, or from any other source.
England, it appears, is not unwilling that Tarkey should
undertake the conquest of the Kastern Soudan, provided
she does so at her own expense; but F:ypt is no longer
to be allowed to waste her resources and her energies in
fruitless eflorts in the Uppet Country.

The immediate result has been a chiange of government
in Egypt. Cuoeriff Pasha has retired, and a new ministry,
with Nubar Pasha at its head, has been fully organized.
Thus the administration is placed in perfect accord with

'ASER

£0 0Id -

the policy of England. Nubar Pasha has long since been
convinced that the Soudan was a millstone about the neck
of Egypt, and that it was areal hindrance to her progress.
With the change of ministry quiet has been restored. The
Khedive has, by accepting the situation, shown himself to
be a man of much sounder sense than some recent sensa-
sational reports would have had us believe. Whatever
may be his private feelings, he knows he is in England'’s
hands ; and he very wisely bows to her authority, prefer-
ring to regard his own interests and the interests of Eng-
land as identical. The recruiting of black troops has been.
discontinued, and arrangements are being made for the
withdrawal of Egyptian troops from the Soudan region.
Mr. Gladstone deserves credit for the coolness he has.
shown at this very critical juncture. - What with the
excitement in England itself, the bitter attacks of the
opposition press, the ill-concealed intrigues of IKrench

adventurers and politicians, and the hostile and offensive

attacks of .certain French journals, most men in his
position would have been tempted into another warlike
demonstration in Egypt, and would have alike gratified
personal ambition and national vanity by draining the
public purse. All this must be said out of justice to his
consistency of character and to his integrity of purpose.
A man less under the influence of noble convictions, who
cared less for truth and right in the abstract, and who
had less regard for the impartial judgment of kistory,
would have seized the oppertunity to reconstruct Iingland’s
relations to Fzypt, to rectify what was imperfect in the
existing arrangement, and to connect his name with the
final settlement of a question for which, after all, no
matter how long delayed, there is but one solution.

At the same time while all this is true, and while
Mr. Gladstone does well enough in doing his best to
present a conirast to those statesmen who have gone
before him, and an example to those statesmen who
may come after him, it seems to wus in this case
that he is resisting the inevitable. It is lingland’s
intezest te have absolute control of the Delta of the Nile-
It has been her interest—her growing interest—ever since
she became a power in the Indian Peninsula. Latterly,
what was merely desirable and needful has become an
absolute necessity. England must have Egypt. All the
world knows it and admits it. Mr. Gladstone himself
knows and admits it. Dut the foreign policy he has
adopted has been allowed from the first to stand in the
way of England’s necessity. It stood in the way of
his undertaking the war against Arati Pasha. It stood
in the way and marred a scttlement which England
needed, and which all the world expected, after the rebel-
lion was subdued. It stands in the way naw, and prevents
him from taking advantage of this new opportunity, and
of making an end of the whole difficulty—by annexation,
or in some other way, assuming the direct management of
the country. Is not Mr. Gladstone in all this a victim
to his own policy ? e has certain convictions of right
and wrong ; he has said and done certain things ; and to
be consistent with himself he fights against the inevitable,
and even against his own better knowledge. 1lis course
of policy towards Egypt has been acquiesced in by the
Fnglish people, partily because they honor the man and
partly because they know that nothing can prevent Kzypt
from fiaally falling into their hands. They are patient,
and in their confidence as to final events they almost seem
ir different. }

It is reasonable enough to conclude that the attitnde of
firmness at last assumed by England will deter the Mahdi
from making any hostile demonstrations north of the first
cataract. ~The presumption is that the lnglish force in
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Egypt proper will be considerably stfengthened; and if
the prophet should venture to make an appearance in the
Lower Country, we can have no doubt as to the result.
1 England is now pledged to the protection of the Khedive
i ° and all his interests ; and it is doubtful if El Mahdi will
' ¥ be foolish or daring enough to allow himself to
come into contact with such a power. One good result
will follow from the assurance which England has given.

The mercantile interests of the country, which have been

XXXVIL

gainer without it. ¢ Chinese Gordon is of the opinion that
while Egypt should abandon Darfur and Kordofan, she
should retain possession of Eastern Soudan, for the reason
that disaffection might cross into Arabia, and thus give
birth to general trouble. With a powerful fleet in the
Red Sea, and with Suakim strongly garrisoned, danger
from this source is not to be greatly feared.

‘With the opening of Parliament the Ministerial policy
in Egypt will come up for consideration. It will no

gﬁ j ; languishing because of the uncertainty and insecurity [ doubt be bitterly attacked. But inasmuch as no new ]
i which prevailed, will revive ; and confidence having been 1 expenses of any great amount will be incurred, and as no

_ restored, and money and enterprise having again been let ; British interests have been sacrificed or seriously imper-
b .. loose, Egypt will enter upon a new lease of prosperity. It illed, the Government will be sustained. It is all the .
| - is noteworthy that both Arabi Pasha and the new Prime ' more likely to be sustained that it will have become patent
i Minister, Nubar Pasha, are of the same opinion as to the | to every one, that although Egypt hasnot yet been made a . |
value of the Soudan ; FEgypt, in their judgment, will be a ' portion of the British Empire, it is fast nearing that point .

‘ - FAILURES TN 1883, 1882, 1881, 1880, 1879 AND 1878. . | 15

; Below we give in full the table of mercantile failures from 1878 to 1883 inclusive, as prepared by the Mercaatile Agency of
H R. G. Dun & Co. This was intended for insertion last wezk, but the crowded state of our esiumns preveuted its appearaunce.

i . . . .
. 8till we make room for it to-day, as it wiil be needed for future reference.
¢ . “
FAILURES FOR 18133, 1832, 1881, 1880, 1879 AND 1878. ; A
1K T — - g - 3
gl Number | 1883. 1882, ‘ 1881. f 1880. ' 1879 ! 1878 . b
i < : ! ! ' - | L i : Number .
i in Busi-|States and Terri- 1 ou e | - | e in Busi- ;
I ness in lorics. N0, | - No, No. | . No. . I No. . No. | E
i ‘ Fail- Amounlof 0. Amount of | 5 | Amoun! of | pril- Amownt of | g1\ Amount of, 1,51 !Ammmt of | ness in ]
ix 1088, Cures., Liabitities.  L4C Tibidities, il Liavititics. heit Liubz’litics."{,(,l.:,i,_.‘Lial;ill'tics{f Pail- | oiiitied, | 1878, ;
M e ——— ] . ! bocnns i Hoe O » | i ; . :
i Eastern. I $ | $ i $ ’ : " $ ! l $ §
13,151|Maine............ [ 2231 2,253,110/ 61| 942,014 76) 412,708 73 687,230, 87 796.600° 170 1,406,200] 11,00% 3
. 7,813|New Hampshire.! 75 418,799 54! 895,045/ 51 332401 82 15L,6%4 62] 417,748  111] 54,739 7,587 5
i 6,703[Vermont. ... ..__. oAt 5721263 89 1473480 22 1550000 32 2510725 630 350736 113 1,813.850| 6751
bt 40 447{I\Iﬂssu.('hus(-us.‘ 301 456033 327, 2,88X,161' 319 3,833,795 223 1,385.554) 835: 1,820,592, 604 12,707,615( 36.713
;- e Boston. ... 2450 200058 107 B,061.450° 97 386450 1060 19514000 170] 3613200 525/ 711.270.503] § 36:7
a 2,925\ khode Island..... 109" 3.251,792 96 20155,419, 77 1L.612,011 79 938707, 95 30015620 130 2,521,951 5,123
. . 14,292{Connecticut ... 119 THL242T &R 898,963 130 836,788 173. 1,073,317 15%; 2474,844 281 4,680,588) 12,587
90,331} Total Eastern.'1,197 37,861,807 772, 13.191,400 772/11,071,1536] 723 6,160,117 970.15,577,2%2! 1.731? 35,294,026 79,765
! i ! ! | { i ! I
F ) Widdle. i i | | { i ! ! ! .
f 83,057[New York....... 0800 107947087 Skt 7,140,217 420, 4.851,0740 461 5,617,766 785! '8,380.378, 960! 15,791,084 73,908
g 41,297 N. Y. & Bklyn 545 28.210,2250 455 21.212,3080 353 LLGTL314. 115 19,059.7 01 519'13.303.969  R63. 42/501/751] 37.392 2
. 23,949|New Jersey .. ... Polnr 20824250 1130 1RT1LO980 7T LA3G,3L60 N9 931,556 143! 1.201,0860  16x!  4.741.993] 19500 3
70,906/ Peunsylvania .1 531 10,062.071. 431 5,655,%15 250, 1.853.5020 201 20435020 500 82406490 770 18714270 60.540
i 21,503 Philadelphia...;- 174, 3,509,319 109- 4,005,887 134 4,311,757 131 3,812,222 180 3086116 257 10.373.700] 19068 5
<. 3,685{Delaware........0 15 206,757 12 79,100 7 73,2000 18 127,1000 140 126,137 23] 281,500 3,635 4
g . 14,495 Maryland. ... .. S0 1270 1,864,502 800 1,261,1400 750 24840910 B3 820,163 85 916.874 Tlap 2,565,986 13,329
g 3,131|Dist. of Columbia’ 38 273,497 e3, 154,887 120 109,304 14 157,939 35 207,982 30, 320,202 2,713 ;
1 e O S Nl i | ! i T ~l Linbie ‘
3 262,021| Total Mid«lle...j‘Z.lmii H7,108.531.1,667! 41,385,652/1,372132,924,538 1,472 33,953,202.2,200 35.531.191! 3,199, 93,293,466 229,385 :
[ { 1 i i i i | ! | 7
i Sowthern. | | | | i [ ; ! | ; , 7
Ui 13,149(Virgina .... .....; 134 1,448,815 137 2,235,299 911 670,583 S3 - 703,180° S84 818,666 126, 1,195,615 10,144
: 7,545\West. Virginia...| 55 407,053, 145! 389,4580 41 18%,2330 14 96,105 27; 121,000! 10 369,011 5,390
9,305/North Carolina..! 154 1,857,806 134 931,822 K3 59174 53 A1LGIS 100, 1,000,290 89 1,067,200 6,635
- 6.120{South Carolina ..| 93, 1,151,666/ 93 908,5121  90; 631,558, A8 393,230 73] 2,497,740 59! 1,7=8,522 4,593
i 11,537|Georgia.......... P2130 2,180,839] 138 1,930,563 132, 2.879,548 77 1,018,763, 86! . 574,323 119 3,738,131 7,748
. . 2,865|Florida .. ... .... P o4 207,677 17! 167,320 18] 293,332 12 104500 1y, 120,077| 222 133,288 1.879
T 8,159|Alabama.. ... .. |55 650,710, 85 1,188,276 104 2,041,310 17 759,691 21 202,109 51 874,062 5,315
i 8,216 Mississippi ......1 151] 2,658,722 197 2,335,957, 152 1.942,129: D5 700,519 76; 991,371 99, 1,073,660 5,525 :
' 9,541|Louisiana. ....... 177l 3.335,673) 178, 3,162,948 106, 1,604,577 5b 7062620 900 4,752,557 127, 4.830.162 7,859 3
L 18,857|Texas............ { 320 3,057,865 204 1,614,254] 231 2,713,920/ 155 1,493,210 159] 1,223,892 2281 2,733,725| 11,909
. 6,853 Arkansas ... .. .. | 8 596,723 95, T54,7241 102  952,5321 26, 340,072 48] 425,427 41! 407,653| 4,211
4 19,869|Kentucky . ... ... {1540 1,667,727 131 3,716,096 93 1,083,413 104 1,030,000 138 1,546,577 220{ 5,905,756/ 16,846
b 13,143|Tennessce ....... 220 74,826, 164, 1,632,8645 187 1,393,353 105 1,051,219’ 152| 1,569,671 1941 2,205,873 8,243
135,159] Total Southernil,&lil‘ 19.785,607;1,(518; 20,998.123;51,439 1(;.4(;9.41‘_«'; 835! 9.813,44‘.’..1,076f15.876.703i 1’4151‘ 26,322,961 96,297
y i i i ! ] | * 3
i Western ] | | | | i , | : | ' 5 i
{ o ste . — - . B ! | |
i 61.921 {Ohi_o.._ ......... I 936, 10,48:).':’7.'_3? 23g| 2,684,817, 187| 1,292,067/ 152 1,326.318 260, 3,230,176, 515 10,799,300 49 158 i
’ Cineinnati. ..[ 79 1,765,575 47 765,734) 48] 1,507,206, 3% 514241 74/ 1,177,65)9} 216/ 7,570,311[) =% ]
i 33,953|Indiana.......... 2700 3,426,182) 124 1,638,565  7x| 683,289 89 812817 122 1.509,7911 374 5,233,549 25,402 \
i 60.064| § Tlinois. ... 828 3,188,733 138/ 1,193,740 108 585,718 91 483,802 194/ 3.396,480 470/ 7,672,931 } 51.075
3 ’ Y Chicago...... L2770 13,203,279 103, 2,239,581 37 1,080,700 43 780,151 83 2,237,300, 362! 12,926,800] § 2V E
ki - 32,466{Michigan ._...... L2705 43470050 189, 1,436,870 - 209 1,750,321 153 2,285,266' 179! 21063891 369 6.627.709  23.336
4 25,803|Wisconsin ....... 1730 2.867,432, 970 1,106,942 771 1,469,616, 71 550,207 <I4b|- 1,886,345 163, 2.317.382 20,305 3
: 29,119Towa. .........._. 4200 2249651 194] 1,415,773 750 926,601 920 495,555 1521 1,121,900, 400 3,428,100 22,760 3
L 15,312{Minnesota .... .0 116 1,129,882 70| 355,990, 73] 391,827! 82/ 1.807,969 128| 1.241,697| 149 1,052,403| . 9,127 4
. 39231 § Missouri ... . {155 855,669, 2217 1,446,450] 163 1,062,720] 85 429.972] 83| 284394 101 1,036,416 } 26.878 :
1 R St. Louis.... | 71 2,252,262 747 2,701,720 55 1,878,331 54 LIRG,216, 56! 2.141000; 167, 4,171,300, § =/
+ -15,677|Kansas .._..._... I 161 726,670 267, 1,510,967 262| 1.,704,810] 112/ = 446,953 66/ 392,043 44 647,902 8,863
3 9,331|Nebraska . ....... | 100, 350,700/ 113 450,023, 132 360,115 106] 359,919 66 221,800, 106 825,400 4,029
g A e : [ == § i { ! ; ! > —
p: 322,877] Total \Vcstcrn.“J.QGli 46,878,403,1,950, 19,019.175'1.504;]5,594.732‘1,171fﬁ11.519.41951,603‘21,‘207,519' 3,436; 64,309.503| 240,933
4 Pacific & Terril's.| } [ { ! ; g
‘- 289 Indian Territory.'...... I seams semmwas o] smememees Do foven.. SR ——— folleam 2 ug P P S B
4,445Oregon ._.......; 93| 955,106/ 35 193,500, 33| 296214 711 674,342 55 438,045 13 173,500 2,679
21.105 g(‘nlifomia ceeeor 28100 1,599.6000 237, 1,552,000 169! 1,437.000 - 184] 1,123,700 251 2,650,736/ 310  6,899.539 } 17.058
’ San Francisco] 148, 2,832,300 138/ 2,195.000, 106/ 1,353,000/ 111 1,795,700, .221| 5,317.118| 222, 4.700.591 .
' 7,157 |Colorado ... ... L1820 1,986,664 169 1,260,1910 971 657,479 78 5140.500{ 47] 335,661 58 541,542 2,522
’ 1,411|Nevada .... ..... | 35! 310,200 24 182.200: 24 247,000 41 541,900/ 34| 425,100 37 419,797 1,516 i.
. 2,424/Utalh ... ... ... [ 5l 305,220 15 274,071, 10 18,200 9 64,000, 10! 3%3.854 17 121,050 1,265 ;
1,543|New Mexico ....| 31, 544,324 12 135,500, 4! 51,500 5| 35,800] 8| 26,639 10 63,900 369 . i
629(Wyoming ........ i S, 13,300 ....{  ....... | 2 4,000! - 4; 9,000/ 12 25,400 11 62,050 394
982iIdaho .._......... | 18] 173,300 5 12.500! 4| 63,000 3| 49,000, cancolions ss sissmsn] 5 vomiel] mmensommmmns 299
! 8,256/ Dakota .......... ©900 1,075,780] 35 194952, 12/ 121,108 4! 19,000} 11} 68,000 83,000 840 :
2,111{Montana.... ....| 26| 315,000 7 71,000 4 68,000 5i 27.500/ 3 90,000 ... ...l 401 3
' 2,277|Washington .. .| 50 546,537 20 128,300, 12 9,583, 13, 80,588/ 58! 171,305! 3 16,900 816
¢ 946|Arvizona.......... [ 30 532,100! 31 451,000, © 18, 630,000, 6 144,700/ 4 21,500 6 81,307 202
{ R JujAlaska. ..o beiooic ae | s « e sema]  smeemess fovscacfomarecannens feeene foedenace ceiianei]imericcraane] conen] cemeieiiiaci)icioaaa...
! 53,605| Tot. Pac.& Ter. 1,046, 11,230,731) 731| 6,633,214] 495, 5,096,094 531 5.005,730, 714] 9,953,358 694| 13,163,176| = 28,361
I e e - —_— | P — ol
863,993| Grand totals.. 9,184:172,874,1726,73% 101,547,264 5,82 S1,155.932;4,735:(if,7.52,000;6.655598,149,053 10,478(234,383,1321 674,741
) | | | | i !
65,452|Dom. of Canada. 1,384 15,949,361| 787 8,587,657 635i 5,751,207) 907, 7,988,077 1,902;29,3-17,937 1,697| 23,908,677| 56,347
| | | ! ! | ] .
!

for FRASER

er.stlouisfed.orgl ... ..
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXQOHANGE AT LONDON— Dee. 27.

EXCHANGE ON LONDONX.

| |

¢ L . | -
Oon-- i Time. | Rate. ’5 Ll()l(i?‘gt ' Time. { Rate.
! i ( ‘ )
e 1 ]
Amsterdam .| Shott. 122 @123 | Dec. 27 8hort, 1210
Awmstercam .| 3 mos. [12'433 @1247 || ..... R .
Hamburg. .. 120058 @20062 || ..... [ sens | sesess
Berlin ...... “ 120059 @20°63 | Dec. 27| Short. 2036
Frapkfort...| “ 2059 2063 |Dec. 27| 2037
Vienna...... 8 12:2213212:27 | ... ceee bl
Antwerp....| ¢ 12545 @20°50 ! Dec. 27| Short. 2521
Paris........ “ . 25'38% 225433 Dec. 27/Checks 251712
Paris........ Checks [25°1712 225222 Dec. 27, 3 mos. 2521
8t. Petersb’g| 3 mos. | 22131, @2213,, {Dee. 27 “ 231y
Genoa........ £ 25471225521 ..... B .
adrid...... ] & 4631624633 ‘Dee. 27 3 mos. 47'80
" Cadiz........ o 465424633 || ... P« SR
Lisbon ...... ¢ 5173252 Dec. 27 “ 521514
Alexandria..| .... | = ...... Deec. 26 ¢« | 96
Constant’ple| .... 25E 5 Dec. 28' Bight. 10975
New York...| .... |  ._.... Dec. 28 tel.trst. 4°851y
Bombay .. .. 60 d’ys 18, 77¢d. vec. 28 tel.trsf. 1s. 71735d
Calcutta .. . ¢ 18.771cd. iDec. 28 tel.trsf. 18, 71730d
Hong Kong..| .:.. aaeine ‘Dee. 27| 4 mos. 3s. 91441
Bhenghai....| ... |  _.___. [Dee. 27 « 58. 314

[From our own correspondent. |

Lonpon, Saturday, Dec. 29, 1883.

This has been quite a broken week, and nothing has trans-
pired in any department to call for special remark. The
more prominent feature seems to be that the money market is
closing with a very easy appearance, and that there are, in
consequence, strong indications of low rates of discount early
in the new year. The applications at the Bank of England
have not, up to the present time, been in any way pressing.
There is, indeed, no sign of pressure as the end of the year is
approached, borrowers having already made considerable
preparations. During the last two or three days the demand
for discount accommodation has been falling away. The
quietness of business generally is restricting still more the
supply of mercantile paper, and, although there is a moderate
export inquiry for gold, it is difficult to see how a deeline in
the open market rates of discount is to be avoided early in the
new year. :

The reserve of the Bank of Tagland is now 3983 per cent,
against 4309 per cent last week and 34 per cent last year. The
principal features in this week’s return are an increase of
£1,449,319 in “ othercecurities ”’ and a diminution of £663,536 in
the total reserve, due chiefly to a falling off of £331,871 in the
supply of bullion. The total of ““ other securities ” is, howevers

£3,000,000 below that of last year, it being £21,763,507 against

£24,796,176 in 1882. The supply of bullion amounts to
£21,566,273, against £20,395,245, and the reserve to £12,325,738,
‘against £10,452,056 last year.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks : »

' P P Interest allowed

< Open mnarket rates. for deposits by
] e e e
London| 5 Bank Bills. ) Trade Bills. 1 —_ Disc't H’ses
s ‘{ ! . ; 'S‘(“} e
& | Three ’ Four ; Six | Three | Four | Six l}a?ltl\{;, Al ?7 to 14
MonthslMmrths’Months'A\lorltlas}Jlfr)ztlzsIMonths Call.| Days.
Nov.2818 12 @ 2@ — 2@ —24@3 26a3 3 @dg 2 106 134-13¢
8018 U@ — 2@ — 2@ —2e@d Rigws 13 @3lg 2 Llp 143-134
Dge. 718 [2le@ —- 2@ —2%@ —|23{wB 3 @33 @l 2 2 12hg-2ig
w148 PG —24wRig 3 @ —/8" w3l 3 @3l BY@3¥| 2 2 1R%l4-vg
2118 18m —Rw —8 @ -~{3 @33 (@34 3% @33 2 2 214-21
t 23 e e — 2o 8 @3B o3nBiely @ | 2 ey

—

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years :

- 1883. 1832. 1881. 18R0.
Circulation.. ......... 24,990,535 25,693,195 25,510,870 26,320.510
Publio deposits ...... 8,983,904 6,955,411 6,318,057 8,625,508
Other deposits. ... ... 21,789,345 21,876,338 24,231,152 24,818,182
Governm'tsecurities. 14,462,798 11,331,002 13.243,961 14,365.019
Other securities...... 21,763,507 24,796,176 24,589,552 24,040,841

Res’ve of notes & coin 12,325,733 10,452.056 10,556,124 12,918,876
Coin and bullion in

both departments.. 21,566,273 20,395,245 20,316,994 24,238,616
Proportion of reserve

to liabilities. ... .... 39°83 36 343g 3333
Bankrate............ 3p.c. 5 p.c. 5p.ec. 3 p.c
Comnsols............... 1001ad. 1011gd. 993 d. 99d.
Eng. wheat, av. price 39s. 241, 418s. 6d. 44s. 44d. 423. 8ad
Mid. Upland cotton .. 53d. H7ad. 63¢d. 6344,
No. 40 mule twist. ... 9%d 10d 103d. 1034

Clearing-House ret'n. 69,847,000 73.523,000 85,666,000 70.363.000
The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks

- have been as-follows:

- BonetarniCommercial English icws

[ e, 97 Dec. 0. n 1E ;
Rates of !_“ _Ihc. 27. !__]_)‘(" l..O. !l Deec. 13. Dee. 8.
Interest at ' Bank f Open ; Bank | Opeén ‘ Bank ” Open | Bank | Open
| Rate. ;Marketi Late. Ejfarket Rate. gMarkct Rate. |Market
PaTiS ..uvennn... P8 D2l 8 | esg | 3 o 3 254
Berlin.. ......... 4 oSy | 4l s | 4 | 35| 4 3
Frankfort........| — | 8% | — | g [ - 83§ - 816
Hamburg........ o= 8 1 — o8y - 336 - - 3
Amsterdam......; 8% | 8l | 85 3y | 8% | 8Y 3¢ 31
| Brussels........... 8l ] 34 | 38k« 34 | 8 34 834 3
Madrid ....... v 5 | 5 f 5 | 5 1 5 5 5 5
Vienna.......... o4 ] 4 | 4 | 4 4 4 4
| St. Petersburg..! 6 | 6y | 6 | 6y | 8 8y | 6 814

In reference to the state of the bullion market during the

past week Messrs. Pixley & Abell remark:

Gold—Further demands for South America and Lisbon have caused
the withdrawals of £363,000, sovereigns, from the Bank of England.
We have noarrivals to report. The P. & O. steamer has taken £1,200 to
Alexandria. ;

Silver—In consequence of the holidays, shipments to India had to be
made on Monday, 24th inst . instead of the 261h, and 50 15-16d. per oz.
was paid for bars that could be sent away by that opportunity. There
are steamers now due from the River Plate, Chili and the West Indies,
with a considerable amount. There are no arrivals toreport. The P. &
O. steamer has taken £49,700 to Bombay.

Mexican Dollars—49 15-16d. per oz. has been paid for shipment next
week, but we quote the price to-day at 497%d. per oz.

The quotations for bullion are reported as below :

Price of Gold.
Dec. 27. } Dec. 20.

Price of Silver.
Dec. 20.

Dec. 27.

s. d. | s d. d. d.
Bar gold, flne....oz.! 77 9 |77 9 Bar silver, fine..oz.| 50 15-16 | 507¢
Bar gold, contain’g i Barsilver, contain-! -

20 dwts. silver..oz.| 77 10'¢ | 77 104 ing 5 grs. gold..oz.! 51 5-16 511
8pan. doubloons.oz.| 73 9is | 73 9l || Cake sllver ...oz.! 54 15-16 5474
S.Am.doubloons.oz.| 73 8i; T3 8 Mexican dols...oz.| 497¢ 4934
U. 8. gold coin...0z.| 76 3% ' 78 8ig Chilian dols..... 0%:] essecsic | woseooes

Ger. gold coin...0z.| ...... [ P ‘
The failure is announced at Antwerp of the banking firm of

Messrs. Ghislain, Cahn, Painvin & Drion. The liabilities are

stated to be 10,000,000 francs, and the assets 4,000,000 franes.

An issue is announced of £1,500,000 in 75,000 shares of £20
each at par by the Nizam's Guaranteed State Railways Com-
pany, limited, being part of £2,000,000 authorized to be raised
for the undertaking. Interest at the rate of 3 per cent per
annum is guaranteed for 20 years by the Nizam's Government.
The compapy is formed for the purpose of acquiring aad
working the existing Nizam's State Railway from Wadi, on the
Gireat Indian Peninsula Railway, to Hyderabad ard Secundera-
bad, now in the possession of and worked by her Majesty’s
Indian Government ; and for the purpose of constructing and
working new lines of railway, the first section from Hyderabad
to the southern frontier of the Hyderabad State, at a point
near Bizwada, and the second section from Warangul to the
northern frontier of the State, at a point near Chanda. It is
arranged that the company are to receive from the Govern-
ment of India and take over and work for 99 years the existing
line from Wadi to Hyderabad and S:cunderabad, and to con-
struct, maintain and work for 99 years a line on the gauge of
5ft. 6in., from Hyderabad to Warangul, and thence to the
southern frontier, near Bizwada, as well as a line from Waran-
gul to the northern frontier near Chanda.

The wheat trade during the week has been at a complete
standstill. The enormous visible supply in the United States
the ample, if not excessive, stocks here, and the . liberal «
tity of produce afloat, are quite sufficient to keep the trade
depressed, and any immediate improvement is still very doubt-
ful. The weather if very unseasonable—very mild and foggy.

- The following quantities of wheat, flour and India corn, are
estmated to be afloat :

At present, Last week. Lasl year. 1881.
Wheat.... ... qrs.1,92 1,000 1,915,000 2,195,000 2,823,000
Flour.............. 240 000 255,000 217,000 118,000
Indian corn.... ... 318,000 263,000 103,000 215,000

The extent of the sales of home.grown wheat, barley and
oats in the leading markets of England and Wales during
the first seventeen weeks of the season, together with the average

prices realized, is shown in the following statement :
SALES.

1883. 1882. 1831. 1880.

Whest.c.conserenss qrs. 1,145,412 841,663 806,691 728,104
Barley............... . 1,679,335 1,083,999 846,475 950,510
Oats.................. 203,870 82,523 103,495 71,264
The following are the average prices for the season (per qr):
1883. 1872. 1881. 1480.

8. d. s. d. s. d. 8. a.

Wheat.................... 10 7 41 4 17 6 41 6
15375 (o SR 33 2 34 8 34 1 34 0
ORLB . cs5 555w mwreiom v wmmnn 19 11 20 10 20-11 21 7

Converting qrs. of wheat into cwts., the totals for the whole
kingdom are estimated as follows :

1883. 1882. 183]. 1830.
Wheat*.__. . cwt.16,545,000 14,675,600 13,982,700 12,620,000

*This agareeate i3 arrived at by multiplying the sales in the 187 mar-
kets above by 313, and that result is reduced to ewt. by multiplying it
by 413, This proportion betweea the 187 markets and the totals tor the
kingdom is adopted by the London grain trade and is accepted by,it as.
producing a resnlt approximately correct.
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The following statement shows the extent of the imports of
cereal produce into the United Kingdom during the first seven-
teen weeks of the season, the average price of English wheat,
the visible supply of wheat in the United States, and the esti-
mated supplies of wheat and flour afloat, compared with previ-

ous seasons : .
IMPORTS.

1983. 1882. 1381. 1880.
Wheat........ .... ewt.20,809,495 23,872,097 20,873,532 21,435,171
6,611,348 5,075,343 5,753,964
5,111,567 3,791,586 4,407,318
724,111 801,931 1,101,661
575,30L 528,909 834,170
3,612,332 8,923,663 12,962,595
.. 4,900,250 5,061,940 2,450,962 4,291,5 17
SUPPLIES AVAILABLE TFOR CONSUMPTION—SEVENTEEN WEEKS.
1833. 1882, 1851, - 1830.
Imports of wheat.cwt.20,599,495 23,872,097 20,878,532 21,455.171
Imports of flour....... 4,000,250 5,061,910 2,450,962 4,291,517
Sales of home-grown ‘ ‘
Produce; .:.-cosvoses- 16,515,000 14,675,600 13,982,700 12,620,000

OabE. - osassscmoms susns 4,553,287

Total....cocoee.... 42,314,745 43,612,637 37,312,194 38,366,683

Av’ﬁe price of English
wheat for season.qrs. 40s8. 7d. 41s. 4d. 47s. 6d. 41s. 6d.
19,800,000 18,200,000 29,800,000

Visible supply of wheat
in the U. S.....bush.33,125,000

Supply of wheat and

our afloat to U. K.
(T8, neswnss sepes suens 2,164,000 2,412,000

——ee R E———————
Loxpox, Saturday, December 22, 1883.

As is usual at this period of the year there has been no great
activity in any branch of business, but, on the whole, a steady
tone has prevailed. General business has been undoubtedly
‘quiet, and there has been some inactivity in the discount
market. Outside, the quotations have scarcely varied, and the
Bank rate of three per cent has not yet been reached. That
may possibly be the case next week; but the movement is
likely to be of a very temporary character, as the supply of
floating capital is still large. The two colonial loans which
have been tendered for by the public during the week have
proved to be successful, the amounts reguired having been
more than adequately covered. There were at one period some
doubts as to their success, as the colonial governments have
been piling up debt rather freely of late years. The present
loans are understood to have been very well placed with the
public, and it may therefore be regarded as a fact that colonial
borrowings are not looked upon by investers as exorbitant.
The scrip of the new loans has risen in value on the Stock
Excharge to a slight premium, and is being dealt in to a fair
extent. ‘

The Bank of England return is less favorable, the propor-
tion of reserve to liabilities having declined to 431; per cent.
Compared with last year, however, the position is more satis-
factory, notwithstanding that some rather important quantities
of gold have been taken out of the establishment for exporta-
tion.
exportation to South America, Egypt and Lisbon, and the
falling off in the note circulation is very trifling.  About

2,911,000

£122,000 in gold coin has been returced from the provinees,’

and the total reserve shows an increase of only £5,000. The
next two or three returns will naturally exhibit changes peculiar
to the season of the year, and probably the Bank’s position

“will be scrutiniz>d early in the new year, before fresh mercan-

tile or financial operations are indulged in by the community.
Annexed is a statement showing the present position of
the Bank of Ingland, the Bank rate of discount, the average

Over £300,000 in gold coin has been withdrawn for.

quotation for English wheat, the price of consols, the price of

' middling upland cotton, No. 40 mule twist, fair 24 quality, and
i - the Bankers’ Clearing House return, compared with the three

previous years:

Cireulation...........
Publie deposits oL ..
Other deposits ...
Governn’t securities
Other securities. . ...
i Rexs've of notesdcoin
; ~Coin and hullion in

both departments.
Proport'n of reserve

1883.
£

21,853,870

S 101,998
21.561,9%%
14,462,798
20,311,148
12,939,271

22,098,114

11,201,539
20,807,041t

20,751,205

1230,

-
26,117,325

8,061,312
03,673,025
11,363,019
21,606,707
13,624,674

24,711,099

: to liabilities. ...... 430 301 3Ry 4215
Bank rate..coozee ws 3p.e. dp.oe Do 3.
i Consols. ...... ...... 1008 xd. 10053 991y Uy
E Ing. wheat.av.price 39s. od. 41s. G Qs Od. A4 od.
Mid. Upland cotton. S, 51y, . Te . HETN
i Nao. 40 Mule Twist.. 95l 1061, 103, 101,
2 Clearg-house return. 132,051,060 139,318,000 119,917,000 1-12,962,000
1 The Treasury balance at the Bank of Inglaud now reaches

the prominent total of £8,420,000, which is larger than in any

T AR -

i48d for FRASER
R/ %aser stlouisfed.org/

forwacd to with more than usual interest,
income tax would be regarded with great favor, as it is a heavy
burden on the pablie.

previous recent year. A large amount of imperial tax is due on
January 1, and the annual financial statement is being looked

A reduction in the

Tenders were opened on Tuesday at the London & Westmin-
ster Bank for £4,837,500 Cape 5 per cents, and the applications
amounted to £6.500,000. Tenders at £98 1s. received in full,
and those at £08 0s. 6d.. about 25 per cent. The minimum
price fixed was 98. ‘

The loan for New South Wales was for £3,000,000, and was a

very complete success, the applications. reaching a total of

£7,593,100. Tenders at £100 13s. received in full, and those at
£100 123. 6d. 96 per cent. The minimum price was par.

The money market has been comparatively quiet. and the
rate for short loans is not more than 3 per cent. Time bills
have been in somé demand for the Continent, and, consequently,
the market has lost a little of its firmness. ’

The wheat trade is in a very inactive condition, and the only
business doing is to supply actual wants. Stocks are large, and
importations fully equal to our wants. There is no material
change in prices. : *

The Board of Trade returns for November and the eleven
months ended November 30, have been issued. They do not
show any distinet change in the position of our trade ; but
there is an increase of about £1,600,000 in the value of our im-
portations for the month, and of £25,200,000 for the year.
This is evidently an indication of the great wealth of the
country, more especially as there is a Jarge increase in raw ma-
terials, such as wool, jute and hemp. There is, however, a
large falling off in the imports of cotton. As far as our export
trade in British and Irish produce and manufactures is con-
cerned, there is a small falling off, both: for the month and year
but our re-exports have,in many cases, been large, especially of
wool. The exports of railroad iron to India and Australia
have been considerable, a fact which is partly due to the recent
colonial loans. The following are the leading particulars of

imports and exports : -
IMPORTS.
- 1831, 1832, 1887,

. £ £ £
Imports'in November..... .. 34,269.73L - 34,901,910 36,526,437
Imports in 1L months..... .. 362,278,000 370,431,902 391,015,501

EXPORTS,
Exports in November. . ..., 20,713,161 20,202,005 20,051,608

Exportsin 11 months.. ..... 013,773,907 223,305,600 220,3,8,6 12
The following fizures relate to the eleven months ended

Ncevember 30 :

IMP RTS,
1881, |

13,551,252

‘1832, 18%3.

Cotton. sawss senvsetssrwess cwt, 13,745,125 13,415,354
EXPORTS.
1351, 1382, 18R]3,
Cotton oo ieiecaeeas cwt. 1,674,127 2,101,910 2,050,027
Cotton Yarn ..o ssscwes-= 1hs., 232,331,900 220,046,500  313.854,1€C0

Cotton picee goods. ... .yards.4,390.636,200 4,018,245,300 4,135,634,200
[ron and steel........ .. tons. 3,518,511 4,062.215 3,765,192

Jute picce goods...... yards. 187,523,500 194,377,500 210,152,300
Linen yarn............ ..ihs, 16,03 L1500 17,016,100 16,170,550
Linen picee goods.....yards. 159,799,500 164,208,500 149,152,300
Silk manutactures. ......... £ 2,325,652 2,50 2,433 2,223,391
British wool. ... .. .... Ibs. 12,133,500 13,047,200 18,326,100
Colonial and foreign wool.Ibs, 243,350,217 259,053,135 249,446,354
Woolenyarn...o..oo.o..... lhs, 26,652,000 29,511,500 50,765,900
Wool fabries. ... ....... yvards. 50,651,200 81,981,700 K0,969,100
worsted fabries....... vards., 175,117,300 137,625,600 130,0-£2,300
Flanmels ........ ... vards. 7,429,200 O9,1.13,000 6,406,000
CArPCES o smmse s wwws ws yards. 9,020,100 10,615,100 9,945,400
Blankets....... ........pairs. 1,119,040 1,215,000 967.878

The following were the quantities of cotton manufactured
piece gocds exported in November, compared with the corres-
ponding month in the two preceding years: =

: 18S1. 1832. 18133
Exported to— Yeerds. Yerds. Yerds.
GOLNBVLY 255522 someme 55 5aess oo 2.8 15.300 3,155,100 3,146,100
Holbimed o oo ae e 2,364,900 2 3R6,600 3,331,000
Franee . ..s.ceeeomeecceaanannn 4,1%7,500 5,790,700 3,874,000
Portugal; Azores & Madeira. 5,889,100 3,611,100 4,955,900
TEALY ovevevme cimemrommmesaecass 06,249,100 4,00 +,.100) 6,323,100
Auxstrian Territories......... 1,054,100 602,600 253,100
BTOCER: =3 s smsmss § smpes 88 S5=58 o 8,672,300 2,372,800 4,194,700
PUPKEY e crcicasi sosinsssnmani s = 45,990,100 26,091,<00 23,760,700
Beypl oo 14,109,600 14,957,100 11,375,100
West Coast of Afriea (For.).. 2,236,200 4,251,900 4,815,300
"United States . coveveenceac.a. 3,691,000 3,379,100 4,093.800
[Foreign West Indies....... e 5,500,100 7,130,500 9,053,900
MexiC0 .. soimass swsmees seres s 4,659,700 4,874,700 3,510,700
Central America ..e. .oo..... 5,151,600 3.230,100 5,112,500
United States of Colombia.. 4,132,900 4,106,200 3,311,300
Brazil: sesessss ssess ssswse ss s 23,304,600 15,379,600 20,792,300
Uruenay .. .cocms s ¢ sesnmssien ) 2,979,100 3,13.L,700 2 294,300
Argentine Republie.......... 4,233,100 7,471,800 4,704,700
) 171 1 T S S —— 8,002,500 5,633,600 5,852,100
Perun..... Wb s S SRR SR 1,873,100 1,755,900 1.37.4,700
thina and tHong Kong....... 42,197,300 30,013,300 ° 22,155,300
JADAN swsas 5w o6 2 Gowes onveme 5,109,100 2,009,500 3,168,100
Dutch Possessions in India.. 6,317.300, 9.615,500 9,536.600
Philippine Islands ...... coiasonnd 7,019,300° 4.797,000 6,013,600
GIbraltal s sees sesesssssvss smes 1,715,900 1,312,500 1,361,600
MAlti. ..consciss sesmsmsssenms s 3,005,300 2,202,500 1,211,800
West Coast of Africa (brit.). 2:061,100 3,44 1,000 4,529,400
British North America....... 1,153,300 1,217,700 5.939,200
British West India Islands & .
GUIAN . e eeee e eae cemecaans 4,603,100 5,778,300 5,064,290
Jritish Possessions in South
ALTICA v ies svsnssss massswnins 2,200,100 1,171,600 1,143,000
British Indin—
BOmMT s susuesss ssmsnseene s 5I3.URX.R00 74,632,500 72,036,500
MAAVIS snc::sms smmmasnsnss 6,075,100 11,573,900 8,935,200
Bengal. oo 63,161 300 R0,31=.500 2,071,600
Straits Scttlements. ..., 7,803,100 10,506,900 X,760.500
Céylon.. csussee svant s deanmss » 2,126,000 ° 2,917,500 1,951,000
Audtralasin...... ooo.iiiieaa. R.035,600 10,034,700 T.777,900
Other countries . .....coooa... 20,162,500 21,603,500 22,029,100

201,311,900 7,175,200

27 256,207,600
113,005,000 120,133,700

Total unbleached or bleached

Total printedidyed.or colored 115,104,300
Total mixed materials, cotton ; .

predominating .........o... 2,019,700 3,056,400 264,5C0

Grand total. e eeenie. 106,429,600 - 100,065,600 372,173,400

Sl
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bi— | Nov. 1. ! Dee. 1.

i l H
Other manufactures of cotton bhOW -as fullum Deposiis Sept. 1. g Oct. 1. | | Jan. 1.

1581.8 1882, 1833 | S S e e 5| 1 ! E =
' : patent net........ £ 187,60 167,879 161.052 3 p
%Ir})(;‘l‘c'}l\{(}‘}d“ SOrtS......... £ 75,033 83,357 ':)7‘.)._:!_\ i Tnsnly .1‘“1 bhks [P E 0:-‘[ 5()0 G5 .’1‘ Q", ) 131 l 831,027 | 791,163
Thread for sewing....... s, LASLIZ2 L,3ASHBY L6600 | Linniles ke LLIS0,375 13,586,763 13,220,356 13, 076,261 13 154278
Other ni’ts, unenumerat’d. £ 91,677 094,159 093,707 et g ) o
ot valuc o cotton n'fs. € 5551947 5500270 5,015,840 | Act of 1574, 20,880,857 22,574,087 21,635,538 22,256, mo 25,352,003

- ~English Market iReports=Per Cable.
The daily closing quaotationy for securities, &e., at London

- and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending January 11:

-

n ‘),.? 25636, ‘\’l )(l‘ 35 T')G ?0\ ih 1 )3.10]' N 1’ 0, 814

 Tatal .

IMPORT3S AND E’(POR’I‘S FOR THE WEE‘{ —The imports of last
week, compared with those of the preceding week, show an in-
crease in dry goods and a decrease in general merchandise.
The total imports were $8,051,980, against £7,413,394 the pre-

Londcn Sat f Mon. | Tues. | Wed lTh“rs l' Fri. | ceding week and $10,354,526 two weeks previous, The exports
Bilver, por 07.......... d.| 307 | 5073 | 501315 503 | 50% | 50% for the week ended Jan. 8 amounted to 35,413,607, acain:
Consols formoney....... 10315 (10135 11013y 11011y !l()) ‘T«s '101”1«; 85 P - "_)’4" 3"'0." asa :“t
Consels for ac('o[l)mt. - 10113 1017y, (10135 ihl:‘sl‘, 1101914 110113, 5,432,515 last week and 8,241,372 two weeks previous. The
Fr’ch rentes (in Paris) fr.|75-321g 76 10 76:50 |76 5207675 4() 871 ’ p T te 1 o A
T & dlgs of 1891 o0 0 1170 Cd171y (1174 (117 Hi7 o |17 followmg are the imports at New York for the week ending
‘I:J. S'#(‘fllgo‘—;" ......... 1267 !12:; 1223{; 1%2;4 11261 1261 | ifor dry goods) Jan. 3 and for the week ending (for generzl
anadisn Paeclfic........ oRlp 0 He 5833 D883 | A8 Hr1 . . . -
- Chio. Mil. & St. Panl ... 961 | 9hle | 9315 | 931y i-){‘ ‘,,1;‘ merchandise) Jan. 4; also totals since the beginning of first
Erie, common 8t0cK..... U84y | 2033 | L0883 | 2)1g | 2s1g | 23 W
Tlincis Central......... 13715 ‘1374 13738 1371 14713 |13 | Veek1n January: ]
Pennsy lv:]mn&; _____ e It ;‘-)'"S | i ();()58 I 6033 , Y 601y FOREIGN I\IPORTS AT VLW \Ohh
Philadelphia & Reading.! 3( 301y 207 | 26453 | 3018 VoY . - - . :
New York Central. ... 117 ° 117% 117 l116% 11655 (11uy For Week. 1881, ; 1882, ' 1583, | 1884
. S ‘ ' . DTY £00ds ......| $1.742,013  $2.080,035 $2.346.116 #2,066,541
LiEeeTook. ' Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Genlmerdise..| 5061469 5771703 5mo4.8180 5395436
ls. d. |s. o |5 d ls d |s d. |s d. S G ol ¢ = g R
Flour (cx. State)..1001b. 112 0 12 0 (12 0 111 9 |11 9 |11 9 Simes g, 17| To30%,312) - $7.560, )5; ﬁ'lw%ll 7001080
. 5 ‘ ~ ~ = 74 ! . ~ w e i
ng;%g%}»g‘%m e lg 2123181187154 18 % |ptyeonde... F1.742.013  $2,080,03%) 2,316,146  $2,666.5-44
i s L s ‘ be | L e ol ’ SEH = ] R = ey ) -.‘ 205 496
Smm;.:: No.2u.. ¢ '8 3 ; 3 g 8 1 ! 8 3 3 3 8 a° Gen'l mer’dise.. 5.051,409, 3,771,703, 5,354,831 5,395,436
Winter,South,n = “ 9 8 | 9 8 98 "9 819 8 19 8 " 03 519 a7 .900 ~2%! 42 00D a1l ws
Winter, West..m S 68 6 3 6 R G 8 ¢ |8 6 Ttal 1 week.. ‘}bs), 512 R7.560,73R%) 0 #8,200,061] 0 $3.061,980
& - 13 I ] Q > P ) .
Cot if’, - w fo's M N R 4t 2l In our report of the dry goods trade will be found the imports
Corn, mix., mew. .. % A Bl 5 3l 5 5nl 5 3ul 5 3y 5 g | of dry goods for one week later,
Pork, West.mess.. @ bbl 64 0 64 0 (8¢ O |64 O (64 0 (6L © The following is a statement of the exports (exclusive (f
gag;)n).;":L*éggf';:g.“ﬂ%“t'-- ;)’ 8 })‘)’ 8 (ﬂ 8 ll)l) 8 *‘; 8 l(i)g ?) specie) from the port of New York to foreign ports for the
e S, ' e. 9. 992 Qs 92 e K .
Lard. } rime West. § cwt. 1, 6 45 6 15 6 |1h 0 |45 o |15 © week ending Jan. 8, 1884, and from January 1 to date :
Cheose , Am. choico. .. 0 66 0 (66 0 665 0 66 O (68 O LXPOR:I‘S FROM NEW YORK FOR THE WEEK.

@unxmerctal mul mtsccllmwuus Iews

CoiNaGE BY UNITED STATES MiNTi.—The following statement,
kindly furnished us by the Director of the Mint, shows the
coinage executed at the Mints of the United States during the
month of Deeember and for the year 1883 :

Month of Dc'r.'cmbcr. !

Year 1883.

Dervcomination.
Pieces. TValue. i Picces. Value.
r & ‘ %
YDouble ecagles....... 123,620 2,572,400 1,249,002 24.930.040
Eagles. ... ....... - 36,100 . 361,000 ! 259,510 2.045,400
Half eagles. .o...oo.. coiiiiii ] eeeii:n. i 329,503 1,647,990
Three dollars........ 900 © 2,700 - 940 :.’,‘*.ZO
Qu.lrtm cagles..... . 1,920 4,500 1,960 4,900
Dollars...ccoeee coves 3,000 3.000 ; 10,810 1(),310
Total gold......... 170,510 2,943,900 | 1,851,%30 | 29,241,990
Standard dollars.... 2,354,170 @ 2,354,170 ' 28,470.039 | 28,170,039
Half dollars......... 8,174 4,085 9,039 | 4,520
Quarter dollars...... i 14, 570 3,643 15,439 3,560
Dimes............ ... 590,170 ¢ 50,017 | 7,675,712 | 767,071
Total silver........ L 2,967,0 [ 2,120,915 - 36,170,225 . 29,215,990
Five ecents.oo........ ' 1,162,933 : T3.147 1 22,969,421 ! 1,148,471
Three cents........ . 4,290 ; 146 ° 10.60) 318
Ont; CCNL-: cxirs s - -l 155,390 i 41,931 45,503,100 455,0%1
Total minor....... S 5.661,213 115,227 |, 6¥,57R,139 ].601.‘7?()

106,600,224 h(; () ) ’.".‘()

i
i P—
Totul coinace. ... .. K.7T98,833 | H.4%),012

-— - e

Ciavaes IN LecAnL TENDERS AND NATIoNAL BaNK NOTES TO
Jan, 1.—The Comptroller of the Currency has furnished us the

following, showing the amounts of national bank notes out-
standing Dee, 1, together with the amounts outstanding Jan. 1,
and the increase or decrease duaring the month; also the
changes in legal tenders held for the redemption of bank notes
up {o Jan. 1:

" National Bank Notes—

1,18%3...... ... |

Amount outstanding Dee. 1 $350,175,977
Amount issued during Dee..o..o ... $1,177,010
Amount retired during Dee ....oo ool I 1,600,058 — 423.043
Amount outstanding Jan. 1,1834* ........ %3 l‘) 7')" 9: 31
Legal Tender Notes— i i -
Amount en depoxit to redeem national \)ank i
notes Dee. 1, 1833 o ioiiiiiiian... , " $36,152,101
Amount dcpoqt(‘(l duringDee. ... ..., I $4,796,396
Amount reissued & b'nk notes retired in D(,(’ 1,647,653 — 3,148,743
Amount on deposit to redeem nntmlml i
bank notes Jan. 1, 1834 ... ... ...} $39.300.844

* Circulation of national gold banks, not included above, $729,394.
According to the above the amount of legal tenders on

deposit Jan. 1 with the Treasurer of the United States to redeem

national bank notes was $39,300,844. The portion of this deposit
made (1) by banks becomingz insolvent, {2) by banks going into
voluntary liquidation, and (3) by banks reducing or retiring their
circulation, was as follows on the first of each of the last five
months:

SR ASER

1884,

[ 1831, | 182 | 1893
S At SN ol URS WL Nl
T $3,940,1 u; B3 m::l $6,413,607

—_—) =0

For the week...i 6,772,531
Prev. reported.. .

$£6.113,607

%6,772.531  $£5.040,131] 7,319, <PH

Total 1 week ..'
The following table shows the exporrs and unpurm of specie
at the port of New York for the week ending Jan. 5, and since
Jan. 1, 1883, and for the corresponding periods in 1532 and 1881.
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

“Ezxports. f Imeports.
Gold. '

Week. | SinceJan.1., Weelk. SineceJan.1.

Great Britain .......... $oooosl S| $1,450 $......
France.... .ceeeeevceeasl  eeenn. l ...... N
QBIMANY cuneswss semmms||  semsss)  eewwes ! ............
West Indies .ocoooeeonal oLl ] ...... i 5,593 5,348
MexXiCo.caeinnir caneaall Ll T | W
Jouth America......... 24,900 ..., | 9,334 5,43t
All other countries..... 3,206 ...l e
Total 1884 ........ 23,106/ $...... O §16.3920  §13.782
Total 1885......... 1,285 1,255 25,513 25,513
Total 18s2.........  ...... : - SN i 9,242 90,242

Silver g |

Great Putam .......... ¥200,250  $260,256] ®...... $......
France.................l ... L. l Yeeel  wesses
GErMAN : ccuv cbne sossme]  swwscs ; < %5 ~2,540 2.500
West Incies............| ... R | 21,020, 21.020
Mexico. ... ..oooiiiiit| ... i S ZRe603) 23,603
Jouth Americ. . .oeool|  ca.... i L 1,133 1,133
Ail other countries.....|  ...... P, s S edeees
Total 1854 ........ ¥260,250,  $260.230  $33.236,  $53,256
Total 18383 ........ 265,129 255 :-9] 4. 1')1 11,194
Total 1882......... 225,234 225,230 14. UH 14,708

Of the above imports.fnr the week in 1884, $3,735 were
American gold coin and $4,700 American silver coin. Of the
exports during the same time $28,106 were American gold coin,

—The /Etna of Hartford, the largest of our fire insurance
companies, has just issued its sixty-fourth annual statement,
which will be found in" the advertising columns of the (Julw‘z-
IcLE. - The company’s growth in financial strength keeps pace
with its years; its assets at the close of 1883 bring $9,192,643,
and the net surplus $3,269,457, both of these items showing a
gain over the figures as given one year ago; and this is made
notwithstanding the fact that the year 1883 wasg notoriously
one of heavy losses to the insurance companies.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.

Adrian H. Muller & Son.
Shares, ] Bonds.
50 N.Y. Life Ins. & Trust Co. 506 $229 Am. Fire Ins. Co. serip.. 36
40 Warren RR. Co........... 12012 £ $3,500 Port Royal & Angusta

59 Central Mining Co. $93 75 p. sh. ! R’y 2d 68, due 18 )R, cuar.. 801y

4 Clinton Hall Association. 46 { $2,7 00 Bleecker St & Falton
100 New York Gas-Light Co..1451 I'erry RR.758,due 1990.112 & int,
60 Bank of Commerce....... 152 ! $:,310 23d Street RR. Co. 78,

due l~8w ........ . 10313 &int
F$3,000 Faiv'n Muanrp’l Gas L't
Co. 1st 63. due 1900 !(Hl/, &int

16 Conzinental Bank..... ... 120 |
20 Mere h.mth’],\dl ceB'k.. 96
20 Meel'nies' & Traders’ B'k107 ’
30 Niagara Insm.m(e Co....1321; | $‘3 GOO Cent. P’k N. & E. Riv.
44 Christopher & & 10th Street | RR 78, due 1002 . . 120 &int
RR:CO: ccinivnimess snmons 1171 | $5.600 B'wny & 7th Ave. RR.
10 2.3d Strect Railroad Co.. . 16614 hs,due VoL oo 101 &int
20N.Y. Mut’l Gas-Light Co.x128 $6,000 Atl, & Pae. RR. (((nt

505 Wells, Fargo & Co. Exp..109 Div.) tst “’()l(lbﬂ.dllb 1922 7014
110 Merchants’ Iixel’ge Nat. $13,500 Pinmar Cons. Mnnu;,:
Bank.....coo caeiiian.... g } Co. 63, 1st pref. bonds .... 15
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DIVIDENDS,

= | Per When | Boolks Olosed.
Name of Company. | Cent. | Payable.! (Days inclusive.)
s fraes !
Railroads. ; |-
Bald Eagle Valley .. ...............1 5 {I'eb. 1 | ....... e
Central Ohio, com. & pref......... | {Jan. 31{Jan. 12 to Jan. 31
Central Pacifie............ ... . .. ! $3  Feb. - 1.Jan. 16 to Feb. 2
Georgia RR. & Banking (quar.) ..' $2 50 (Jan. 15 Jan. 2 to Jan. 14
Little Schuylkill Navigation....... 3 !Jan. 13 Jan. 8 to Jan. 15
Mine Hill & Schuylkill lIzL\'cn....l $1 75 Jan. 18 Jan. 8 to Jan. 18
Oregon R’'way & Nav. Co. (quar.).i 2 ‘Feb. 1 Jan. 16 to Feb., 1
8t. L. & San Francisco 1st pref,)..| 3l Feb. 1.Jan. 17 to Feb., 3
8t. P. Minneapolis & Man. (quar.), 2 Feb. 1iJan. 20 to Feb. 3
8t. Paul & Northern Pacitlc.. .. ..| 3 |[Jan. 15 Jan. 10 to Jan. 15
Wilmington Col. & Augusta.. ....| 3  Jan. 1ol............. ... ..
Wilmington & Weldon.... .. ......1 4 Jan. 15 ... .. .. .............
Insurance, , | I
American Fire........... ... ...... Lo (Jan. 12} ......................
American Exchange Fire......... LD On dem.!.._. ... ... .........
Citizens’ . _.... ... .............. D on dem ool
Clinton Five. ... ................. S On demn!|. ... ... ... ...
Farragut Fire.. .................. 5 om dewd ool
Globe Fire ....... ... ............ . On dem.!. ... ... ... ... .....
Guardian Fire.... ................. 3 On demui....ooaoooL....
Home. ...... e aeeieeeaan 5] 101 ABHL & cvssss s wowps sammes 2
New York Squitable.... .o........ S S NS 1% | U -
Pacific Fire........ ..-............. 7 (On dem.|. ... ... ... ...
Rutgers.. ... ... ... ... .... | 6 [eb. ) P
Standard Firve.............. .. sreas B Sy (On dem.i ... ... ..
United States #ive...._.. ... ...... ) On demn. ...
Miscellanecous. !
Fidelity & Casualty Co... ... ... .. L § |0n ACIMI s i s oo s roiimie

NEW YORK, FRIDAY, JANUARY 11-3 P. M.

The Money Market and Financial Situation.—In finan
cial affairs the most prominent event of the week has been the
break in the price of New York West Shore & Buffalo 5 per
cent bonds from 6674 last Friday, the 4th, to 5714 on Thursday,
the 10th, though recovering to 601{ on TIriday afternoon, the
11th. The transactions in them during the week have been
enormous, aggregating not less than $11,000,000, of which
about $3,000,000 was on Thursday, the 10th, and about £4,500,-
000on Friday. The occasion of the rush tosell was in the facts
that on Thursday the West Shore Company listed on the Stock
Exchange the remaining $14,750,000 of the total issue of $50,-
000,000 bonds, and that at the meeting of the stockholders on
Wednesday no provision was made for the payment of the
deficiency of from $5,000,000 to $7,000,000 in the cost of the
road over the amount actually raised.

The plethora of unemployed money in this market becomes
more apparent now that it is increased by the interest and
dividend disbursements incident to the beginnning of the
year. Just at present it is also being increased by the fact
that the interior exchanges have this week been more de-
cidedly in favor of New York. These features, together with

the reported probability of a call for the redemption of $10,-

000,000 more of United States bonds on March 15th, have given
us a superabundance of money not only in the immediate
present, but also prospectively. for some time to come.

A few we-ks or so ago there were some indications of a
growing confidence in railway mortgages, and a prospect that
a greav deal of the capital held out of employment would
find investment in that channel. But the recent develop-
ments in connection with the Oregon & Trans-Continental
Company and the New York & New England, together with
the apprehension that the unexplained condition of the West
Shore and North Ri.er Construction companies, might even-
tually result in a default of interest on the West Shore bonds,
have made a temporary slight renewal of the feeling of dis-
trust, and the owners or capital have again fallen back upon
loans on collaterals for the use of their money. The result is
the lowest rates of interest ever known at this season of the
. year. Throughout the week the rate for call loans on stock
collaterals has scarcely been above 2 per cent, and at times has
been down to 115 and even 1 per cent.  Time loans on the best
stock collaterals can be had for 60 days or four months at 4 and
414 per cent. The rates for mercantile discounts are also
lower, being from 4 to 5 per cent for first-class double name
paper for 60 days and four months, and from 5 to 6 per cent
for the best single name paper for the saine periods.

The last weekly statement of the New York banks veflected
the above-mentioned conditions of the market by an increase
of $9,157,200 of deposits and an increase of $1.463.000 in the.
surplus reserve, the total excess over the required 25 per cent
being now $8,211.950., against $4,636,225 at this time last vear.

The Bank of England weekly statement showed o eain of
£45,000 in specie. At the same time, the reserve of the Bank
was increased from 3415 per ¢ -nt to 3615 ) er éent.  The Bank
rate of dis ount remains unchangedat 3 per cent. The Bank
of France weekly statement showed a loss of 3,150,000 francs
in gold and 4,650,000 francs in silver. The Bank of Germany
shows a gain of 3,240,000 francs in specie.

The following table shows the changes from the previous
week and a comparison with the two preceding vears :

18¢3.
Jan. 6.

1881,

Jan., .

1a82.

| Duprer nces yr'm|
Jin. 7.

| previeus week.

Exchange.—The New York market for sterling has been
unsettled by a spasmodic demand for bankers’ bills for the
settlement of balances and-by the scarcity of commercial bills
against exports of grain and provisions, which have shown a
notable decrease in the last few wecks. A week ago the posted
rates were 4 83 and 4 86. During the week they were ad-
vanced to 48414 and 4 87, but on Friday, the 11th, were 4 84
and 4 8617. The rates for actual business on Friday were as
follows, viz. : Sixty days, 4 83@4 8315; demand, 4 853/ @4 86;
cables, 4 86){@4 86*7. Commercial bills, 4 8115@4 8214,

United States Bonds.—Government bonds have been
stronger again during the past week, and the 4s are to-day
13@l4 higher than on last Friday.

The ciosing prices at the N, Y. Board have been as follows:
]

Jan. | Jan.
10. 11.
*q 14143*11418 *1141~3' 11418 11433 *1141g
11434 %1141g° 11433411424 11414 *114

Interest| Jan.

: { Jan. | Jan. | Jan.
Periods.| 5 |

7. 8- | 9

4198,1891 ........ reg.IQ.—Mar.
4138,1891.... ..coup.|Q.-Mar.

18,1907......._..reg.|Q.-Jan.| 12333 1233 1231y| 12334 *1233%| 12355
48,1907.._ .. ._coup.|Q.-Jan.| 123% 1233512313 131y 12333 *12333
3s,0pti0nU.S....reg.;?.—Feb.i‘lOO *100 |“100 *100  *i00 *100
68, cur'cy, '95... reg. | J. & J.*123 14123 <123 |+123 [+128 |*128
68, cur’cy, ’9G....reg.(J. & J.*130 130 <130 [*130 [*130 [*130
6s, cur'cy, 37. ‘veg.|J. & J.| 132 | 132 <132 <132 |<132 132
6, cur’cy, "98....regJ. & J*131 (<131 F134 7134 <181 <134
8s,0ur'cy. ’99....re¢.lJ. & J.[*13515 %1351 13512(*135 12 *13512 *1351a

* This is the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

. Balances.
Date. Receipts. . Paymenls. Ooin. Currency.
B $ b

Jan. 5..f *2,898,321 931 1,631,135 06/116,796,198 00; 6,654,309 11
T 937,992 75/ 1,469,617 69(116,185,343 11! €,733,539 06
‘“ 8. 786,574 16/ 1,445,080 10,115,762,12¢ 27| 6,498,251 96
¢ 9.0 1,010,531 40; 12,536,555 381114,405,706 64| 6,328,645 61
“ 10.. 949,388 83/ 1,200,855 75/114,239,664 52/ 6,243,220 86
“ 11..0%3,336,332 53] 1,392,151 63/116,u72,329 71| 6,354,737 06
Y —— - — e | e - —_— - ——
Total ...| 9,919,142 76| 9,728,395 61].._..... RS 4om T ot cerdaes asy

* Includes $2,000,000 gold certiticates put into cash.

i Includes $318,000 gold certificates taken out of cash.

1 Includes $2,000,00¢ gold certificates put into cash.

State and Railroad Bonds.—The general market for rail-
road bonds was strong during the first half of the week, and

-the general tendency was toward increased activity and higher

prices. On Wednesday, however, the movement to sell West
Shore 5 per cents, which had been increasing, grew into un-
usually large proportions, and the rapid decline in their prices
affected the rest of the bond market to a slight extent. Never-
theless, the majority of the leading issues show slight frac-
tional gains, though the amount of business in the last two
days has been of small volume. The following shows the
range of fluctuations for the week since the opening prices of
Saturday, the 5th inst.,viz; N.Y.West Shore & Buffalo 5sat 6514
@5714@605@6014; Kansas & Texas gen. mort. 6s at 82@8115@
8415@S3@84(@83; Atlant. & Pac.firsts at 9315@9215@9315@93 ;
Central Pacific firstsat 11115@112@1113{ ;Canada Southern firsts
at, 9515@961{(@96; Burlington & Quincy debenture 5s at 9314@
931{@935; International coupon 6s at 82@84@8315; Kansas &
Texas consols at 1085;@11015@1093{; Texas & Pacific Rio
Grande Division firsts at 7315 75@73%{ @743 ; Northern Pacific
firsts at 10237@10214@10275(010235@10255@10215; New York
Susquehanna & Western firsts at 793{@7915@8015@791{@80;
New Orleans & Pacific firsts at 85@S414@8615; Chesapeake &
Oh-o currency 6s at 481{@4835@4715@d0@4715@4814; Erie 2d
comsols at 92 931{@912{; Oregon & Trans-Continental firsts at
T8@77; Wabash general mortgage 6s at 69 67; Virginia Mid-
land incomes at 65@6414065: Chicago & Northwestern deben-
ture 5s at 9335@ 931 5@93% { @931 {(@9314; and Chicago St. Louis
& Pittsburg firsts-at 85(ass, :

State bond continue extremely dull.  Sales during the week
include Tennessee 6s at 3715@37%{; North Carolina 6s, special
tax, at 3'5 ¢ Missouri 6s of 1836 at 101 ; do. 6s of 1838 at 106 ;
North Carolina 6s.ssued to Chatham RR. at 214, and Virginia
6s, deferred, at 913, :

Railroad and Miscellaneous Stocks.—The features of the
week which have atfected the stock market have heen—first,
the unsatistactory condition of affairs in the various pools,
but especially that in the Trunk Line pool in connection with
the attempt to coerce the Lackawanna by the oraer of the
Trunk Line committee, cutting off its connections west of
BuiTalo after next Monday ; second, the diminished earnings
of- the roads in the Northwest in the first week of January,
and, third.-the break in West Shore bonds. - At the beginning
of the week there was a good prospect that the disposition to
make use of the increasing amounts of idle money would
result in ‘an sdvance in the quotations of ‘stocks, and the
prices of Michigan Central, Union Pacific and Missouri Pacific
were made the leaders of what appeared to be a movement
for a general advance. This. however, was checked on Thurs-
day by the continued break in West Shore bonds and the
various rumors in circulation about the West Shore and North

i,

L YRR

R

Loansanadis.| #331.355.000 Ine #3.810.300 8317.119,200 €319.1 10409 | River Construction companies. The result was that in the
Bpecie........| G2A7T7.000 Ine. 2,408,900 60.17289¢1 6151103 next two days. though there was no general decline, the
Cironlation.. | ghiat 102 e oo 17zl 202070 0 Lmarket was very dull. Nevertheless the majority of siocks
Legaltenders | 27.822.059 [ne. L313400 20204700 166:8% . | Show at least fractional gains ov:r last week. while Union
Legal reserve.] $£<2,157.°50 Tne $2,9%0 300 $75.720.275 &7 \.--1'.00 - Pacitie, Michigan Central, Central Pacific and Jersey Central
) o - . o) bl e o RS DRSS Pl BN, . . . . - o . e o R >
Reserve held | 90.690,510 Ine  3,752.500  &0.357.500  7=.1028q sh«‘m' important a(I\'mlqes. Ontario & Western was adv el_aely
| s e e e - - - — — affected by its connection with the West Shore, and declined
, Surplus ....'  $3.21 ‘..9__:9}_11:* 1,163,100 ¥4 .636,225 - i—:ﬂ‘,;__'.l T,‘,"!j.(_) 3.:;‘; per cent.
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NEW YORK STOCK EXCHANGE PRICEY FOR WEEK ENDING JAN. 11, AND SINCE J&\ 1, 1884,
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Qui(,k*il\et \(l;l)il]l':.f.(.)::::::t:: *‘;Llllé = 110))]’1](4; 11:: 11.()’11{ 11:13 11313‘ 1li lli,; ! 1!4;10111};!., 1,724 11133 Jan. 2117 Jan. 71124 133 i
pref. ol P25 T 30 %250 80 | 22315 30 | %23 30 | *25Y% 30 | 25~ 30 e T RS i 30 ;
r b] e { 1l o= e r=a ~—l = - i % s B IbasiaRERE e s isEsesns & ks swees 30 46 i
Western l{li),li{TI::E:uph ..... | 75 tblsi 5% Tl T4l 753 Ty 75k 754 767 ‘n| 75 753% 45,261 73 Jan. 2 76 Jan. 7! 713 88": :
Adams............... ... #1281y 1 i*12¢ ‘ 2 8 > 10 2 ¥ ! ! |
American. ... ... 1‘)" - 13’2’45 93 ]13;.1)' ]%)2 1‘3(; *13§L~ lgg 1‘32"3 1?)2 f 1;31; 133’«’ %gg ]‘29?12}6111. :z 1‘:2 :}ML 2 lggb 182" 1
United ‘t wes. | *506 I *7 » "o ne n Qe { -;(:'-" i *= O 2 i s an, : | '1: an. 3 |
Wells, Fargo & Co 1777 10901095 170 130 208 119 | 10851005 108 190 | 130 139 | 199 1,p% Jan. 8160 Jan. 8| 08w O8% i
Y S Chodig ) J 934 1093’ 102 10 | 110 110 | 133 {108 Jan. 10 110 Jan. 7/{113 |128 i
- Albany & susquel E 3 ' : ‘ ;'
] Gontral Towa b e o 13 2L 200 (132 gan. 7)138 Jan. 7127|133 |
; Chicago & Alton, pref. ... ... cdeena “. RN N I 50 {
Columbi & Greenville, pref .| oowm voooii] oo 10 ORI R 158 i
Blulmqu\br& Stoux City. ... ememm i e T T e L i e gg]‘ |
10 & Mississippi, pref.... ... I R SRR ' 1) R Y N A AP R 1) W T S P |
Oregon Short\ Llu]w ] [ OO AR QO n l! 9 g 338 AR ,
geni'«lwr & Saratoga . T o0 lizl .{:m 3 lii)': gau. 1‘13 1})3’9 122’1 )
ome Watertown & Ogde LN N B I I B )Y gopion. Glofadan, Syl
Rome Watertown & n(\(l:nb 199 193, 100 199 Jan. 7| 19% Jan. 7, 15 | 34
United Co'sof New Jersey . LIIIIIIIITg9 g 192, It T et T o T B T i 57 !
ot an e L L o AT, et T ; | o7 11921p Jan, R{192% Jan, 8|{1871(197 ;
) e T T STy 5 i cyst, 2000 10 Jan 9p AL Jan 47 8142 |
] ow Centr 1Coal_ ........ .. .. £10 01y 1] b [ 710017797 ian 9 97 Fan, S
3 Pt olyres s 10 11 “9ly 11 1 ‘ *9lg 11 | 100 97% jan. s)i 9% Jan. 9, g 2%33 i
_ Lo P N e e [ 23 P P R
g Spring Mountain Co: xl ......... 30&; 301 2934 30 30 31 | 30% 31% 31 311;I 30 30 ’«.:{ 2,500 | 29% Jan. 2| 312 Jan. Olaggmﬁ 30‘:

* Flww arve the 1)1 ices bid and asked; no sale was made at the Board. 1t Lower price is ex-dividend.
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B e e e e S e e e ——————— TS S U
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCLLLA‘IEOUS SECURITIES.
STATE BONDS,
! ‘ | | H 5 1’ ' .
| 1 H i i
SECURITIES. | Bid. | Ask SECURITIES. | Bid. 'Ash.;’ SECURITIES. | Bid. Ask.[{ SECURITIES. Bid. | Ask.
L | ! 1 { i
I ! Alabama— H , Michiecan— | | IIN, ¢ 'nnlnn —Continued— l Souath Carolina—
4 by ; (,l'wsA “05 1906 .. | K0 0 82! T 1890 e e 116 {......ft LRROTep'soft, J&J 135 - ... 68, Act Mar. 23, 18697 | 2L 5
[ Class A, 3 to 5, small...! 81 .- Missouri— . i i Im 7eoup’soff,AL&O. 135 (... non-fundable, 18383.y:
P e Class B, 58, 1906..... 9Ty ... Gs, dite 1886 ... 101 {..:0:4 " Funding act, lSHti-l!)()() 9 12 Brown consol’'n 63, 1893 101 ceeen
b Class C, 4,;’ 1906 ..... 80 ... 6, dne 1887 oo inn... ) Ly SN i . Do 1863-189= 9 12, “Tennessce--63, 0Lld,1892.8 &
Lt 68, 10-205, 1900 .- ... L 105 fsmees 08, due IRRS. ..o 108 tewess L New bonds, J.&J., 92 -§ 16 j....-: I 6s, new, 1892-8- 1900 .|
i Ark,mquq_.. ' il 6s, due 1839 or 1890.. 167 : Do AL ;U) ....... : B8, new series, 1914 .
68, funded, 1899-1900 . 11 Asyl'mor Univ, Ldueo2 110 ¢ Ghatham BRceenmsesens C'mp'mise,3-4-3-0x, l.)l‘.Z
7s, L. Roc k& Ft. S, iss. 20 Funding, 139495 ...... 117 Spmml tax,class 1,’9S- 9 [Virginia—6s, old.......... !
ik 78, Memp.& L.Rock RR' 20 HHannibal & St.Jo.,’36. 110 Do 1‘1.[\3 oo 1oes,new, 1866 ... ... |
. . 7s L. R.P.B.& N.O.RR, 15 | ‘ Do do 87 110 Do to W.N. . RR. Gs, new, 18572011110
i 8, Miss. O.& RR.RR. 18 o New York— 1o We ~t( m RIL.. 63, consol. honds . ....... !
N 78, Arkansas (‘mu. RR. 9 leceaes); Os, gold, reg, 1887 ...oo) 107 “aoeems Do Wil.C.& Rit 1. ! ()\, ex-matured cuupou |
-r. Georgin- U8, 1386....oo... P03 ... ' 6s, zold, coup., 1837, 108 oiaves ! Do W & 'Ln R. [ 65, consol., 2d series....|
¢ 78, new, 1886 ... L1021 104 8/ 88 lt).lu =14 5 S~ 113 Vovewes W . Consol. 48, 3910.. Soovse SRl A ‘I (m,(loi(uod ______________
7s, endor sed, 1836 ...... P 10210 104 % (;s,!n.m 1892 ... 11D .- Smallo.oo .. . 8L ... District of Columbin—
74, zold, 1890 - e oo 110 ..., Cogs loan, 1893 . 117 = Ohio— i | 3-638, 1924 ... ...
g Lonhidna ! ©N. (‘unhu.l«—(n old,J.&J. 20 63,1886, ... . eeeaeas 1()6 ) i Small bonds. ...
B qs,consol., 1914 ... 75 716 s, 0ld, A& O, ... .. 24 Rhode Island— | Registered ... ...
YO 7" amull. .o O Hmemans NoO C.uuhn.l RR.,J. «‘;Jl 160 63, coupon, 18393-99..... 11‘1 ...... | Funding 58, 1899
: Ex-matured coupon..... 66 67 Do A&O...........t 160 ... ! i Do~ small..
_ i Do recistered ...
RAILROAD BONDS. -
. o ds | | bel L& W.—Contin'd— TMich, Cent—Con.75,1002 12338 1253 1 Penn. R, —Coutinue ll-— ‘ _
Railroad Bonds. : 7s of 1871,1901 .._... *120 ..o Cousolidated 5s, 1902 .. 7106 coee - SELLV.ET. Ho- 18,875 115% ...
(Stock Frehange Prices.) ‘ 1st, consol., guar., 7s. 121 ...l 68,1909, .. ..o .ieoonnnn sz [emesen 2d, 78,1893 ... ... ce--2:1006
Ala.Central—1st, bs,l‘)l& N.Y.Lack. & W.—1st, 63117 118% " Coupon, 58, 1931........ 100 e 2d, guar., 78, 1893 . i09 {......
) - Alleg'y Cen.—1st, 68,1022 : Del. & Hud, Can—1st, 78 1007 ... Registered, ds, 1931....0 .. ... jeeeeent Pitts. B.d& B.—150,63. 1"11_ c----c, 90
i Atel 1.&. S, Fe—alg,192 0 T8, 189) . . :ccvvmaessuensss 1104 11140 Jadk.Lan.& Sag.—6s. ‘91 100 -oeeel ROme W.&0g.—181.75,91 105 ...,
Kinking fund, 6s, 1911. SEsss pess 1st, ext., 78; 1891.. .. 11., Mil. & \o Z1st, B8, 1910 R 1 Con. 1st, ex. 7s, 1992 T 67% 63
! - Atl. & Pde.—lst, 68,1910 9252 93 Coup 78, 1804 116% 117% MILL.S.& W.—18t,65.1921  997% 100 | Roch.& Pitt.—1st,65,1921 107 % 108
i Balt.& O.—1st,68,Prk.Br. 1134 11558 . pa, Div.,ep.7s 1264 ..... Minn. &St L.—1st,75,1927 1205 125 Consol. 1st, 63, 19221 ...} 92
: Bost, artf. & K.-1st, 78 714 ... AlL. & Susa.—1st, To.o.' oooon foenen Town Ext.—1st, 75 1009 1194 121 ' Rich. & AL—1st, 7s. 1920 66 | 70
i Guaranteed. ... o.oo---- b TR 2,78, 1880 o 10Y socon- 2d, 75,1801 ... ... o oeeimeees D RICHLE Danv.—Cons.g,687 ......p Olig
. Bur.C.Rap. & No.—1st,33 -.;_‘,-- 101% Ist,cons.,guar.7s.1906 121 ... S'thw.Ext.—1st.7s, 1‘)1() 170 i+----- | Dobhenture 68, 1927..... 61 62
i Minn.&St. L. —18t,78,zu AR ERATE 1st ¢ ons., 63, 1906..... L0 Pac. Ext.—1st. 63, 10 91, 101 G0 % 1 AL &Ch—1St, P, 79.,°97 ceceveoannn -
i JowaC. & West. —1st,78 103 105 Rens. & sSar.—1st.coup.’ 231 ... Mo K.&T.-Gen. 03, 1920 83 1 837 Incomes, 1800, ... .0 ceeenn! coiae
i . C.Rap.1a. F.&N. 18408 coeeee ooesne 1st, reg, 1921 .. ... --ococ aenens CCons. 78, 1904456 ... .. C 1109 11“' s [3ciotoVal.—1st, cons., 75. ..-...-.._.-.
1st, 59, 1920 ooonof s 9L penv.& Rio Gr.—1st. 1900 109  ...... " Cons. 2, income, 1911. (60t 6 St L. & Iron Mt.—1st, 7s 115% . ..
1 Buf. N Y. & Phil.—18t,68 Il UGt L Ist eonsol., 75,1910 87 8 & Cent. Mo.—1st.’00 105% ... 24, 78, 1897 e iiaaeann 11073 103
i Can. Ho —1st, int. gar. 55 96 962 Deny S0.P.& Pac.—1st,7 5. 4o 96 - Mobile & Ohio.—New. 63, 105 ... \ll\.lu'i. s Br.—1st,7s... 106§ ...
! 2d. 58, 1918 ..o L o 85 Den.& Rioli. West.-1sf.6s 7L 72 |7 Collat, Trust, 6=, 1802, 7103 107 1 Cairo & Fulton—1st, 7. 106% 107
- Cenua] Jowa—1st,73, 90 *...... llh)‘. 5, Det.Mac. & Marq. —1st, b* ------ YO Morga®’s La. & Ta—181, 637 oo’ anns Cairo Ark, & T.—1st, 7s 10514 108
- East. Div,.—1st, bs.l‘”'-ﬁ ------ 9% Land grant, 393, S, siogee ----s- Nash.Chat.keSt Lo--1st,7s 11658 ... o Genrydel. gr., s, 1931, 72% T3 -
4 Chai. Col. & Aug.—1&t,7s ......i-co FUT.Va.& G.—180.75, I‘N)U 17 o 20,68, 1900 . 10033 10212 St L. Alton & T, H.—1st.. 12
1 Ches. & Ohio—Pur.m wid, 111 H_—) 1st, coms., 58,1930 ... coeees T2 NLYL Central—Os, 1837, 10dw oL 2, pref, T, 1891 o0 eeeeeelinn.
3 08, gold, series A, 1908, *111 A Divisional s, 1930..... 93 45 Deb, certs, extd. Hs.. 1031, 103% 24, meome, 7s, VGO ;o™ s simans
B 65, golid. series B, 10030 97% 98 Eliz (& NS f.deb.c.6s 7 .. 83 NLY.Co& HL—1st, ep.is 1809 oeer Bellev, &S, 1L —1st, 89 %11 -
i 6=, carrency. 191 18...... JEit 48 1st, 68, 1920 ... ... Tstrom: 1008 onn v 130 ©550% <t P Minn. & Man.—1st,75 1”u g oeeeen
B Mortgage s, 1911..._.. 1019 1020 wliz Lex. & Big S.—6s... 2023 100t Jrgdd I, -7s, 20,<.0.085 1085 24, 68, 1009, . ......... 109 110
B Ches.0.a =W =DM 68, B0 ....oo  Krie—1st, e\tvndul 78, "1'-30 1z Harlem—1st, 78, coiij.. .80 T Dakota Bxt,.—G6s, 1910.. 109 110
E Chicago & Alton—1st, 7s. 119 2d, extended, 53, 1019, 7110 ..o N. Y. Elev'd—1st,75,1906: 127% 1173 Is1 consol. ts. 1933. ... CERCICERN
i &inking fund, 6s, 1903, A, extond’d, 4059, 1928 ... 102 N.Y.Pa.&O.—-Pr.l'n.6s,93 ... ... Min's Un.—1st,6=,1922 .ol
; o La. & Mo, Riv. —lst Vi T 4th, uxu\n(lcﬂ, 5.-;, 19‘20. 103 1oy N.Y.C.&N.—Gen.,5s, 1910 :?” 10 St P& Dul.—1at,0%,1931  ceeaen ... .-
. 24, 7q 1900 e ceeeennn. 5th, 78, 1888 .. ..o.....- L Trust Co., receints....... o0 | 40 [So. Car. Ry.—1st, bi,l""O Foeenn 105
8t. I.. Jack.& Chic.—1st 115 RELETL: 1st cous., gold, 7s, 19‘.30. 12719 1-—- N.Y.& New Eng.—1st.7s Y9 100 ! 2d, 63,1931 .o .. ... N | ¥ §
- : 18T, guar. (mx), 4%,’94 ------ joomane | 1+t cons., fd. coup., M eeeeen 125 1st, 68, 1005 oo ool seeeee ean [Shen'd’h V., —1st, 78, 19()" 1 (_)7 [N -
o 24 (360), 78, 18980 ..., e ! Reorg., 1stlien, 63, 1")0"3 seeser eeee N.Y.(C.&St.L.-181,68.1921 ‘01~3 1015 General, Gs, 1921 ... 16 80
- 24, guar. (183), m.’.)n., ------------ | Long Dock b'ds, 78, 03, 115118 2, Gs, 1923 oL L. L8687 iTex. Cen. —1% s.£.75,1000° 10752 103%
4 Mlss.lc Brige—1st,s.f.t --)-(--- sesese i Buff N.Y.&E.—1st, 1916 'ml e-eces ! NLYLW.Sho& Buff.—Cp.5s .)*w. H3i; 1 18t mort. L 78, 1911 ... 107 % 1039
¢ 0.B.&Q.—Consol. 78, l‘HH 129 120% N.Y.LE &W. -New2d 6 “......., 92-4 N.Y. Susq. & W.—1st, 68 80 80’; Tol. Del. & Bur.—Main,6s! 20 |......
1A b8, sinking fund, 19()1..1l crezicvranss’| Buf.&S.W.—M.65,1908, 93 - ... Debentnre, 63, 1897, 2L : 1st, Dayt. Div., 6s, 1910: 10 .
f ' 5, dehentures, 1913 .1 931 V3% gy & 7. I1.—1ST, CONS., 65 ~eeuan 93 | Midland of N.J.—18st, (m, 0412 94% | 1gt, Tel’] trust, Gs. 1910: 10
: Ia. Div.—S. ., 38, 1918, L0 5g e | M Vern.—1st, 63, 1230 Lot oo NLYLNL L& HL- O styredst T0EY ITex. & N.O.—1st, 75,1905 110 ...
8. k., 48, 1919, .. P90 U1 FPe& P M rq.--M.68,1920 11"'2 114 . 'Nevada Cent.—1st, 63...." 10024102 |7 Sihine Div.-1st. o\ 1912 ieeeeivnnnan
Denver Div.—4s, 1922} *87 - Gal, Har.&S. Ant.—1st, b*l 10549 ..... N, Pac.—G. L. g., 1st.cp.Us. 20251023 ' va! Mid.—M. inc. ,68,1027 ... 66
. Plain 48,1921........... sesece 2, 78,1905 .eennnzanes seesesloeeeenl| Registered, 64, 1921, ... i02% 2029 [Wab, St.L. & P. -uunlbs: 6735 6819
R O.R. 1. & P.—68,¢p., 1917 1?-1 126% | NMex. & Pac.—18t, 5B. ..} ceeceeeeenns N.O. Pac.—1st, 63, .,1920' ...... B33 (hic, Div.— —5s8,1910 .1 T4 I 75
3 68, reg., 1917 ... B et [ 2d, 65, 1931........... | P - Norf. & W.—G’], 68, 1931.1 102 1033, | Hav. Div.—6s, 1910 ...[ ... | 81
‘ Keo. & Des M.—Ist, os.! 102 'Gr'n Bay W.&S.P.—1st,68. 78 ...... " New Riv'r—1st.68. 1938 ...... 101 1) Tol.P.&W.—15t,78, 1017, 10434
k. QOentrul of N.J.—1st,’90. 1i5 2=~ .Gulf Col. & S.Fe—78,1909 ...... 115 Ohio & Miss.—Consol.s. f. 31137 ......'l Towa Div.—6s, 1931 ..
i 18t consol. assented, "y, 112 1183 jan.& St.Jos.—8s,conv..| 1059 ... Consolidated 7s, 1898 . #1355 000 T polis Div. —bﬂ. 19: ’1
K Conv., assented.Ts, 1902 112 113 i Consol. 65,1911 _........ L il0% 11‘% [, 2dconsolidated 7s, 1911 121 ... | Detroit Div.—6s, 1921..
’ Adjustment, 7s, 1903....| 105042 ..ol Hous.& T.C.—18t, M. L., 78 10732 108 1st, Springtield Div., 78 .-.... 118 || Cairo Div.—5s, 1931
! Conv. deb, 68, 1908 .| 8l_‘a 0 1 1st, West. Div., 78 ..... L 104%g Lol Ohio Central—1st,65,1920, 65 ' ..... Wabash—DbL., 7s, 1909 .. *-ti .......
i ; Leh.&W.B. ZCon. gulas, 1051 105 11 1gt, Waco & N.,78.--... 1 L1 DA - 18t Ter'lTr., 68,1920 .1 +oecea'oones Tol. & W.—1st, ext. 781 107 1071,
L Am. D' REImMp.—H8,1921] ?:-;‘;"3 92 24 consol., main line, 83123 % 124 1st Min'l Div., 63,1921 TR EEEE ! 1st, St. L. Div., 73,°89, 10184 . ...
i C.M.& St.P.—1st, 88, P.D. 13~‘a‘10-»":" 2d, Waco & N0,83,1915, ccoeen oL Ohio So.—1st, 68,1921 [ 81 [0 24, ext., 7s, 1893 ... ! 98 ..o...
i 2d, 7 3-10, P. D%, 1895, NI 32 S ETPEEEN General, 65, 1921 ... <oeeen D08 Oreg n&Cal.—1st,65,1921 % - 94 Equip. b'ds, 78, 18331 ... olvesien
& lﬁf/. i8, ?*f R. D 1902, o }2-_;14 s=2 D Hous K. & W, 'l ex,—1st, 7\ ..... a3 Or.& Trans'1—os, 821922, Ti b T8 Consol. conv. 7q 1‘)()7 83 86
3 1st, LaC. Div., 78, 1893 11515 213%  oq, 69, 19013 oo nonnn oo R Oreg. Tmp. Co.—1st, 63 i 82i .. L1 Gt. West.—14t, 73, '88, 105 ._....
| 18t 1. & M., 78, 1897 [*116 |...... NLCent.—Sp.Div.—Cp. 65 *1125 ... Panama—s.£.,8n0.63,1910{ .../ .0 24, 78, 1898 oo niwns U8 9‘)
R+« Ist, 1. & D)., 7'«1 1899 <117 1 .3 Middle Div.—Reg., 58..1 -............ Peoria Dec,& Ev.—1st, (H{ ------------ Q & '1.——-1\(, 78, IHJ().‘ ceeens 1006
1st, C. & M., 78.1903. i23 aZi ' CSLLLEN.O, —Ten.l,7s: *1;‘ ...... IKvans. Div., 1ut 63,102 0 93 L Han.& Naples—Ist,7s' coecesiiaeans
Y Consol. 78, 1903 ........ ' 20 vy 1st consol., 7Ty, 1807 1IN 120 peoria & Pek. Uln—1st,6s' 95 ... TIL&S0.Ta.—1st X, 68 ...t oo
: q,78,1884 ........... Lo U2 24, 43, 1907 ... ..., * rac. RRs.—C en P—-G.Gs ¥LI% | SLLK.CCEN.—R.e.7s*.. ... 109
st,7s, I.&D. Bxt,, 1008 119 ... Gold, 58, 1951, 2. - San Joaquin Branch..] 103% .. Oont. Div.—1st, 7s . 1.0 ...
5. W. Div,, 18t,03,1909. 1086y 24 Div., 7s, 1814 . Cal, & Oregon—1st, m 10l ... | Clar'da Br.—6s, 1919  *80 ' 85
B Iat, 58, LaC.&Dav., 1919, 9 ceee Ced. Fo& Minn—187, 780 State Aid bds, 7s, 'S840 100 o ! St. Chas, l%r.—lsl.lis‘ *307% ...
' ~ ast,S.Minn.Div.6s, lUl() g [107% Ind. BL & W.—1st prf. 7s) 112 ..., Land grant bonds. 6s.] 101 104492  No. Missouri--ist, 119
- ist, H. & D., 7s. 1910 . 1127 1lsYy, 18t,4-5-63, 1009 .ob o e 87 West. Pac.—Bonds, 63; 103 (| West. Un. Tol.—1900, (h -
i Ch. & Pac. Div. b6, 1910, lio ... 20,4565, 1909 70 72 So. Pac. of ¢al.—1st, 6.1 101“2 1057 | 1900, 1€Z. e
1 1st,Chic.& . W.,58,19: 21 954y 04 h,\q[ n Div.—6s,1921. 89 | 92 =, Pacot Ari l."]Sf.';h‘ ------------ INLW, '1‘01(‘"13[)11—7“ l('(”-
3 Min’l Pt. Div..bx, 1"101 Y02 U7 Indianap. D.&sSpr.—1st,7 m ...... 10U SO Pac.olf NoML—1st.05 ; ............ Mut, Unua—S, 1,68, 19110
; C.& L.Sup.Div, 58,1021 ... - 20,58, I9LL: . cieeminoass Union Pacific—1st, 6x..| 113 ... .il0regon BRR. & N.—1st, 65 105
gl Wis. & Min. D., 58, 1921] Ol 92" Int,& Gt.No. —1st, bq,gnm ul'J_ 110 Land grants, 7s,’37-9.. 102 100L" INCOME BONDS, |
3 C. & N'west.—S.fd.,7s,’85| IUbL 3 Coupon. 63, 1900 .. ... S3% ... Sinking tunds, 8s, 93, 11T 118 (Interest payable if earned.)
b, Consol. bonds, m 1915, 1534 131 2 Kent'ky Cen.—M.,6s, 1911 Collateral Trust, Gs...| 104 ‘4‘.._-...5a_-x|leg"v Cent..—Ine., 1912, ...
3 Extens'n lmudq. (8, '83.] 105 1...... L.SITC-M.S. & N. Lo f. ,n do 53, 1‘0(); 90 ' (At & Pac.—Inc.. 1910...0 211
: 18ty 78,1585 . ennnn 106 1089 T Cleve, & Tol.—Sink. fad ] Kans. Pac.—1st,68,’95, 103 {112 ‘( entral of N. .J.—1903....1 *98
Coupon, ‘.old 78,1002, % ... 1245 New bonds, 78,1836..0 1 { 1st, 68, 1396, ... ... i ‘Ub“a 187 Cent. Ia.—Coup. del)t(,tfs 05 |
f: Reg., gold, 78, 1902... .. i 1233 ... ... L Cleve., P. & .\\\h —T8. 1 | Den. Div. (ri,:u d,’99 1Ub - e ‘Ch St.P.&M.—L.g. inc.,6s .,._..|..
E Sinking fund, 6s, 1929} _____ 111 | Bufh & Erie—New bda. 1t i 1st consol., €, 191‘) U E A Chie. & E. 1lL.—Ine., 1907 -..00 I--
k- EBinkivg fund, 58, 19290 1034 ... 1 Kal. & W. Pigeon--1st., 1 | C.Br.U.P. — .. 78,95 vecan|inninn | Des M. & Ft. D.—1st,inc. os‘ ...... i
Sinking 'd,Ad¢h. Hs, 145 *o Y8t 93 i | Det/M,&T.—1st,78,1906 1. 0 AT.C.&P.—1st,65, 1905 921 ... 'Det. Mac. & Marq.—Ine..i . ....
Escan'a & 1.S. —lut (S5 7% S D ! LakeShore—Div. bonds 1% At J.Co. &W —l-n (S 91l 'E.T.V.&Ga.-[ne, 68,1931 28y
"Des M.& Min's— lqt L] P consol,, coup., lqt, m 12 Oreg. Short L. —Ist,Gsl 92l TGt BayW.& St.P.—2ine.| ......)
! Yowa Midland—1st, s» I i Consol,, reg., 1st. 12 3 Ut. So.—Geén.,7s, 1.)0‘» 100 l1(J~1 Ind. BL.& W.—Inc., 19190 ... |......
3 Peninsula—1st,conv. } Consol,, coup., "d 5‘119"4 ...... ! Exten., 1st, 75, 1904, 95 100 Counsol., Inc., bs, 19210 80 Lot
E: Chicago & Mil. 1st, 7q 119 ‘ Consol., reg.. 2d, 7* 1184 ... | Mo. Pac.—1st, cons., 63.1 101 102 iInd’s Dec.& Spr’ d—2dlm R e >
Win.& St. P.—1st,7s,’ b‘i 10615 10635 Long Isl. R.—1st,7s, 1‘4"5 ------ 120 3, 78,1908 ....._....0 1123 " "Prugt Co. certificates...| 33 |......
2, 78.1907............ 120 ... 1st consol., 5s, l‘hl ..... 991y 993y Pacific of Mo.—1st, 6si 10711071 Leh. & Wilkesb. Coal—¥s! .o, {11701
Mil.&Mad. —1st,6s, 1905/ seeeesleeeees Louisv.& N.—Cons.7s, “)\ 1180 s s 2d, 7s. 18‘)1 ......... 110 !11 'Lake E. & W.—1Ine.7s,’99 «......| 40
: C.C.C.& Ind’s—1st,7s,8.0. #1718 |oeeoe | Cecilian Br'eh—78.1907) 203 .. St. L.& S.F.—2d,6s,cl, x| 98 p—— | “sand’ky biv.—Ine., 1920! -...0. S
Consol. 78, T914. ... ... _"1‘.1'_5 118%  N.O.&Mob.—1st, bil‘JJU R 017 3.68, class C; 1906 ....| 9535 9611 Laf.BI. &Mun.—Ine.7s,99 < ..... 5
; Conrol. S0 K, T3, 1914 217 (. | 24 6, l".%() ...... 3-6s, class B., 1906. ... 96 ... IMil. L, S. & W.—Incomes: *70 |......
k ©.St. P.M.&O0.—Consol.,6s *103  108% | E. I & N.—1st,6s, 1019] 101100000 1st. 63, Peirce C.& O._! ......!. ...l Mob. & O.—1st prf. deben.! *60 |.-....
; - .8t P.&M.-18t,6y, l"ls 11971 coces Goneral, 69, 1930 ....| 937 94 Equipment, 78,1895, ...... '......3‘ 2d pref. debentures..... . 32
. N. Wis.—1st, 68, 19301 ..t Pensac’laDiv.—68,1920) ...... . 0. Gemn. molt bs, 19310 -..-!l Bd pref. debentures.. .. 1111171 28
j St.P.&S.C —lst 08, lUl‘i 116 St. L. Div.—1st, 6s,19: ’l 1().:‘: — So. Pac. —1st ol 70413 4th pref. debentures....| ......|..... -
§ Chic.&E.I11. -—1~xt s.foeurs 98 24, 38,1980 00 cniniaie Vomsane ' Tex.& Pac. —lﬂ[ ('i 1900 106 '......-IN Y.Lake KE.&W.—Inec.6s! ... . }......
P Chic.St. L.&P—lst conds: &8 ... 1\4\11\ & Dee.—1st, 7s. 11.)‘ Consol., 63, 1905 ... 907 L INLY.P.&O.—1stine.ac. Tsx .| 5219
i 1st, con., 58, reg., 1932, (o i, SN A la—S.1,68,19100 (oo Income & Ld. gr., reg ' 441 45 Oluo Cent.—Income, l‘)z()' 10 | 11
- Chic. & ATl —lﬂt es 0200 L. 103 | Leban'n. I\n(u—bq 19518 oo ..., 1st,RioG. Dlv.,os 19.30 7Ll 745! Min'l Div.—Inc. 7s 1921 L oeailicesss
k. . Chite.&W. Ind, —l_\t Sf.6s 1067 .. i Louisv.C.& Lo—6s, 19310 - o 00 l’cnmsh.mm RR.— | »'Ohm S0.—2dinc., 68,1921 20 | 21
: 5 , Gen, M., Us, l“&‘.f ....... . *102 103 L. Erie & W.—1st,65,1919] 93 100 Pa. Co’'sgu .4 198, lst,c 94 95 1Ogdens. & L.C, —ch 1920 ......|.. ieee
g ¢ Qol.& Green.—1st,68,1916 *47 oo Sandusky Dive—6s,1910!0 o Registered, 1921 ... 4'g ... Puon.tl) &kv.—Ine.,1920) 45
B 24, bs._l‘J‘_’G;.‘ .......... e '...... 99 L.\t BlL& M.—1st,65,19101 92 45 Pitt.C. &St L.—1st, c. 7~) ............ “Evans, Div.—Ine,, lJ"Oy Lo 35 T .
4 O»l H.Val.& Tol.—1st,5s 9 1 793 Louisv.N.AIL.&C.--1st,6s' 95 100 1st, reg., 73, 1000 .0 ..ol onu.z&Po}\ Un.—Iuc.,6s
i DL LEW.—Tx, conv., 92 iz M.mlmt B'ehCo.—7s, 19000 %76 ... ; 2a,' 78, 1913° LT LTI Roch. & Pitts.—Ine ,19: 21
£ Morteage 78, 1907..._ .. 1282% ... N.Y. &M B'h--186,75,797) ... ... Pitts. Ft. W, & Ch. —lst *1'%(: G oecaan Rome W. & Og.—1nc., 7s. !
Byr.Bime &N.Y.-- 181,78 12615 .._._.. M: Wietta & Cli—1st, 7s. ool 24,7 78, JO12. ... 153% ......" So.Car.Ry. ——luc.,bs,l().ﬂ
! ‘\lt\rnn\ Kssex. —lﬂt.m *13050 ... Metr'p’lit'n EL—1st, 1‘*0‘« 101 ..o 18 BRI B L 131 ' St.L.&IL.M.- 1st,78,pr.i.a
Sed, TS, 1801 115 |...... 2d, 68, 1899 oo L. 91 ' Clev. & Pitts.—Cons. s.f. 5 FStgl.&Ry.-Se. B. Jnet94 .
Bnl (lﬂ TR 1800, . swn reommmiae Mex. Cen.—1st, 7=, 1911 *H2 T 4th, sink. {d., 68, 1392." : St.L.A.&T.H.—D!V. bds.
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1 Coupons on since 1869,




JaNvAry 12, 183%4.]

THE CHRONICLE.

Y

New York Local Securities.

Quotations in Boston, Philadelphia and Baltimore.

Innul"luce Stock Llst.
Bank Stock List.

COMPANIES.

Marked thus (*) are! Par.
not National.

SR S TR ARSIy

Amer. Exchange ...f
!

Butchers’ & Drov’s’
Central....... dereeanl i1
Chase...coeeeennn..

TS

I Commercial

Continental
Corn Exchange*....!

Eleventh ward*. .| i

German American*.:
German Exchan ge*

Greenwich*

Imp. & Traders’....:
Leather Manuf'rs'..:
M au}latt:m*'

|

Meceh. & Traders’

Mechauu'q &. Tre u1~. Mec lmm( ST (BKRly n)

Mercnnms' ..........
Merchants’ Exch... .\[mn:mk (l:kl_\'n.)..
.\.l\ﬂ.\n (Bklyn.) ...

Metropolitan
Mun.l) il

New York County .
N.Y. Nat. Exch..
Nonhf\':}{éi-i(?;i'{Zﬁﬁ
I\orth lu\ ers

} cter Cooper
P u)ph: ..............
12 Iu m\ ..............

St. Nicholas
Seventh Ward ' 'Ix nlvmwu N oses 5
.............. o mu ll \l.\lm

Shoe & Leather
St.lt(- of New York?*,

Tr qdesmen’s ........ ‘
United States ......|
Wall Street

Railroad Stocks and Bonds.
. PRENTISS & CoO.,

Gas nud (‘ilv

[Gas Quotations by Gro. Brokers, 11 Wall Street.]

GAS COMPANILES.

[l Rate

25 90 1108

o= |
‘:;8 lf(’, )f" Boston & Albany......
50 ! 95 :.(’)'.‘ Boston & Lowell. ...
9 L9 11d Boston & Maine ... .. i

50 105 1103

'i-‘.. 2 ]2} ;(H) Chice. & West Michigan.
e 2 Llog Cinn. Sandusky & Cleve.
100 [0 u3 Coneotd oo yo b eve-

55 115 |15 goni. & L
’ nuosion Valley......
]f)": 11(; ‘”" ‘Det. Lansing & No.,
::) 13; {160 Fastern, Mass. ... .....
50108 1115 Eastern, New Hampsh..
’8 14,‘,’ 150 Wite hlnmr .............
i oY 6o q e Mo y '
e GG | i
= ; l(l);; ]‘)“ l*mx Neott & (.ulf—l‘nt
“’):) 1,)‘,) ]:"" common ... oo
e 2 Towa [Falls & Sioux ¢ n_\.‘
\“ v ““‘r ------------- (00 6O 65 Kav. . Springf. & Me .

25 125 130
-

|

=0 lf{" Lo Louisiana & Mo, River..
g2 1% ’;}1 Preferrved. . ooooooo L
2” A-U _),-:" Maine Central . ... ...
| 50 200 (& Manchester & Lawrence.
{ Marq. llousht'n& (nmm
| . Preferted o q e voemmes as
I Nashua & Lowell.. . ..
| N. Y. & New Fugland .
| . Northern of N, l[‘llll]lsh

Brooklyn Gas-Taght May,
Citizens’ Gas-I. (Bklyn) i

BONAY. co s wivmp 50 smammsns
TAug.,
Ty July,

Jersey City-& Hoboken..
Metropolitaw
Bonds ....zq:.cs05s00555%
Mutual (N. Y.)
BONUS iocnns o s commpmenss
1\3%.111 (BKlyn.,)....... ..

jAug.,

People’s (Bklyn.) ......... !
Bonds ....q csensnnsesesass
BondS ..o s vensraisnmsss

Centralof New York

Williamsburg
Bonds ... ... ........

Metmpohtau (Bklyn.).

1,000,000’ A~ & O.
I 000,000 M, &\.

Bonds .....ocoieiiniaias
Fulton Mumcipal

l.)() 000 L& N,

300,000 J, & J.

Qu()t.ltmns by II. L. GraNT, Broker, 145 Br()a«l\\"uy.]

Bl'cker St.& Fult. F.—Stk

Bridway & Tth Av.—st'k.!

Brooklyn City—sStock. ... !
Br'dway (BkIn.)—Stock.
Bklyn. Crosstown—stock
1st mort. bonds. ........
Bushw’kAv, (Bkin)—Si*
Cent.Pk.N.& K.
Consol. mort. honds ...
Christ’ph’r&l()thSL—.? ;

;;-;c«u:,-q

o

IS =1

B. 2. s
1st mmt v unhul 900.0000T, & D.

Eighth A\ —Stock

424 & Gr° 1_d St.F 15—‘5[1\'

Centml ( rosstown—stk.

T l\ (N)() M. \\ N.

L vl ety

IIoust \\ St &P EFy-eStk
Semnd &v —Stock. .

‘.3.'.(),(:1):) .\L‘t.\':

July, 91110 l!l:i

al n munn N \\'.
e ;()mm M.&N.
H5O0.000 T, & J.

Third A v.-'—’.éib}?;} """""

Twenn thml St —‘JLI)LI\.

ES PSS PN RSTEN BN ISTEN |

050 000 LEN

Date. | evere Beach & 131111...
ate. I pid, 1Ask. | Tol. Cinn. & St. Louis. ..
B i Ky (s Verm't & Massachusetts
Tao 1. oo | Worcester & Nashua
< "‘131 135 Wisconsin Central
R4IXsT | 10 pPreferrved. ...
s gL o PHILADELPHIA,
83105 185 RAITILROAD NTOCKS, *
135260 1970 Allegheny Valley. ...
’8:’):-;15 -)u: B(‘“.ﬂlullh; ........ ToE
105 1110 Jufialo NLY. & Phil
------ ’.S.‘i 124 125 Pl‘(‘ll‘l'l'l’(l......,A..,..\
1‘)“.) 104 {106 Canmden & Atdantic.......
WO T4 L. C Pl'l't(.'l'l'l‘(l ............
W RA Q= B REIS NS CF H R,
Nov. ,:: 1?(; . ‘ﬁé 1st preferrved............ |
11y Jan. Ym0 - 71 2d preferred oo
i 83106 110 Delaware & Bound l,nmk X
W3 97T 100 Fast Pennsylvania. ..., ceceeny.
\"‘, 143 <0 Elmira & Williamsport.
29 33 i.l..:)“ 1l17 Preterrved....... ... .
R3 105 Huntingd:n & Broad l‘np
an. 'wii 85 |83 Prefert €l scsersnsessvnns
" '8:..‘)0” !'..()') L(‘}’llf'.}l \'% :lll(y ............
1883|106 [110 FIOLOVTOL. - ocics aemues
5 1117 Little schuylkill . ....
106 1110 \lnwlull & Sch. Haven.
""" 92 | 95 twau honing Valley .
""" = = Norfolk & Westn—Com. !
Preferred. .. .. ......
- Northern Central. ...
'S4 23 Northern Pacific ...
KJu]\ 1900 112 ; D) Preferved ..occoeea...
3.7 ., ’S4151 | North Pennsylvania
[June, 'S4 10239 o | Pennsylvania ... ... :

. r;-—t.r—*-—»—a
] Rl SR SR
! o
S

2
1
0
. '83 215 2102 Philadelphia & Frie
1¢02 106 |11 Phila. Ger, & Norristown
., '83 210 [21 Phila. Newiown & N.Y ..
Oct., '83 140 |...... Phila. & Reading ...
1888 105 Ill‘.?. Phila. & Trenton oo .
. 83 160 (170 Phila, Wilm. & Balt
J.lu ., 84 142 (144 Pittsh, Cin,& St L.—Coni.
L, 1002116 {120 United N.J. Companies. .
o, 83115 1120 West Chester-——Cous., pref.
1898 110 116 WestJersey. oo,
Nov., '83265 (275 West Jersey & Atlantic..
June, 93114 117 CAN. \L STOCKS,
Jan., 84 300 }...... TL.ehigh Navigation
................ l’vuu*\h,un‘l
o, R3320 ) L. Schuylkill Nav,, pref..
April, 93 112 (117 RATL l ()\U l'u\l)\
Jan,, 'S4 115 125 Allegh., Val.—T 3-10s,
Nove, 1922110 112 7H, E.ext, 1910, ...

WJan, 'Si'230 A d, 6s l.w»
TAprily TR57103 . Ad, 65, 18S
\ RRI107T 1108 Bell's (::xp«lst, 73, 15908
*’R3309 e 1st, '8, 1905 . .. .
BO110 {115 Consol., b, 1813 L
\)j_h—‘ 2311, Buﬂ'. N Y t\,lllll*«,&bl l)\
Jdn , "h‘ 11 112 20,78, 190 ... v
: 14"‘ 1163 Cons, 65,1971 ....
\r:l‘.' 1(‘\ 110 11‘; T tg 1100 .

Atchison & Topeka

Joston & Proevidence
Cheshirve, preferred

Connecticut River.......
Conn. & Passumpsic

Little Rock & 't swmith.

! Norwich & Woreester .

o Ozdensh. & L. Champldin,
Ol ColONY cvwseinesaa-
Poriland Saco & P Ortsin.
duthind—Preferred

a5 | Ine, 7s. end., coup., ‘01
Belvid'e Del.—1st,06s,1002)

B R

9
| T i \\ M. —-h\ 1st, g, J. & 1. ;

SEC <S. . o <CU !
[Pxices by E. S. Bailey, 7 Pine St.] SECURITIES Bid' Ask |- mShCL RITIES.

s — BOSTON. ! I Buff.Pitts.& W.—Gen.,6s
PRICE. A}ch {Cz 'Iopel'\it—lsr 79 ] 121,122 i Cam. & Ambhov—gs, c.,’s)‘s
T " Aand grant, 7S.. ...l cool iaeann Mort., 68, 1889 ... .....
COMPANIES. Par. Bid. | Ask. Atlantic & Pacitic—6s ... 03 ... ’ Cam. & "Atl—1st ,78,2.,'93
Blntco11£ T, s atassios 21 ! z’lbll 2d, 68,1904 ... _ .. oo
50 1150 (133 - Boston ANe—T8. ...l ceeans femeee !. (mm 6 D.C.ooooonnn PIee

| amer. Exciings 100 108 |15 | Boyion & Albany—=7s oo G, & Burl Co G W
[ ROWETY. oo conencens ‘5‘2) {:7’8 ﬁg Bmton & Lowell—T7s .....0 ...... Jelesen i| Chat. M., 108, 1833.....
17 1155 1170 | w88 -ssemmsooe i | NewT7Ts, reg. & coup. ...
20 110 (150 B(Mon & Providenc C—TH el ...‘;( hart'rs V.—1st, 7s, lI901
70 1120 [i25 Burl. & Mo.—Ld. gr., 7s. ceeseeeamd[{Conmect’g 63, ep., 1900-04

----------------- 100 1110 [120 Nebraska, 6s. Kxempt 113 0 CorCowand Ant., deb. 6s,
------------- 50 | 60 | 90 Qegx.h]ka gs -Non-ex’pt 1044 !i Delaware - 68, re.d& cp, V.
i omt ; DA% |oex ebraska, 4s............ 34 .... .)Del & Bound Br —1st,7s
: Continental. ...... 1100 ﬁjg 35‘; ﬁmm & [hmnlunlmo—m | swess ,'h.nt‘ Penn. —1st, 78, 1888
Thomimsis mimiemaniaviain ot sonnottou. Valley—6s ....{ - - Easton& Amb’y—5s, 1920
Empire City 128 g(‘; 188 T PO | O Ivh,l &W ‘fnup t-]{xl 6s, 1910
50 1110 1125 East'rn, Mass.—6s, new..; 1103; (..., g 58, perpetual ...

| 17 &: 87 }7\01(5 ?u)rlt & (1{[”——7\ , }(I)z | ...... HHarrsh'g— ll‘-\t 068, 1883..
2 : : . : i Awr. & S0,—063.. i TH & BUT —1st, 7s, g., 1890
i }:;]1‘1:11511;18\?}[«‘11? 12)8 ]gg 31?9 K. (.‘lt{\t Jo. & C. B. ——7‘*[ fozoes 4} (‘Ollﬂ 38, :890..'2.' ......

H Ger el 1100 1195 1sos | K- City sp'd & Mem.—6s 83 | 8941 thaca& Ath.—1st, =id.,7

. trerman-american . 50 ‘1.)."’ "i43 Little R. & Ft. S.—73, 18t} ---... A nJunction—1st, 6s, 1885
LG 50 110 lll' Mexican Central—7s ... Sl 51kl 2d, 6y, 1900, .0

Hobe......oeeeee.. 53 250 ;‘,qg N.Y.& N. England—6s_.| 89 | €0 "\'Leh. V.2 1st,6s,C.&R.,9
100 1“60 "85 (T 98, 69 |} 2d, Ts, reg., 1910........
15 110 115 N. \re\uo& So. Pac.—Ts; ... [-2c=-- 10 Cons. Gs, L& R., 1093
2 135 143 Oregon Short Line— P88 1 oOWlIN. O. Pac.—1st, 65, 1920.
140 143 Ogdensb. & L.Ch—COn.6S! ceennfnnnnnn 1No. Peni—18t;:0s, ¢p.,’85
65 | 70 Income............... .- [=eemeetl 20, TS, ¢p. 1896 ... ..
63 | 70 om COloNY T S nvmmmemns] wwmsss | S HoGen., Ts, 1903 ...
it RS o me i min S miernini) 120 1130 P ll(\,»\k\l ‘| 1-1‘(-)--‘ --- il Debenture 6s, Teg...... l =
i 1 . ¢ A uc o 1 al.—Ts. fanie st UNorfolk & West.—Gen..06s
: i\m qu }l’nf\]\(‘liku) ’3 it ,2{}3 Rutland—6s, 1st.......... i g I ' UXL R, Div., 1st, ﬁs,m:f’;:f
i r\q?x:tf\l(:l «it(ﬁlki"xii‘ 50 103) l112 | Somora—Ts......... ... Ceeeeaa 0900 TOL City & Chic.—18t, 68|
y ¥ i 5 65 ' 75 T. Cinn. & St L-—-1st, ts. - -1 2o 00l Creek—18t, 6s, coup.
‘\Lmuhc & Build.. 1()() 100 1107 lncougxr[.‘i;(.‘.l.\;'.\_.. """ B ! Pf::f;r""U‘;‘_(.(':C“i})({r,‘ res.
y Uy o Miadh -t L i \

9%  Cons, 68 res, YH05

JUTMort RR, ey, 1»«».“
[ Cons., 78, n«'. 1‘)1‘
(-uum ‘A ‘br., 78, I(‘"‘ s
UM orris—-Boat Loan rg.,'85
D19 [ iPennsylv.—-6s, ¢p., 1!1()
6 %! ‘)19 'SRehnylk. \.w—-l;[ 68, rg.

2d, 6s, reg., 1907, ... ...
BALTIMORE.

RAILR'D STOCKS. I’an

Jiatlanta & Charvlotte... ..

“ saltimore & Ohio..... 100,

-y, st ]nvf .................. !

| d Pref. . cocossioes
rarkershurg Bro..... ;

l (Central ()lno—('om ..... 50|

Pittshurg & ¢ mnwllqnllv]

on k! .Nd‘,
19 !I\\ estern Maryland . .)U‘

| RAILROAD BONDS
SAtlanta & Charl.—1st....|
2090 LU dNCy. e e |
‘!l-.llt &Ohin--68,"85 A, (&U
| P, {,Cen. Ohio.—6s, 1'(1 M.&S
— e hul Col. & Aug. —1sf.. |
195 ! ...... )
!
1
|

............ ;,( m Wash., & Balt.—1sts.i
............ N ”llﬂ....................‘..[
R Vesonas 1 BAY siox csmscenueiin evee 1

i _. LColumbia& Greenv.—lsts,
454 4-»‘-.'; O

...... ---em- i NoContral—6s, "85, Judd. ‘
163 ..., 065 1000, AL & 0]
! fobs, ol 19000 &L
...... 121 5Os, Series A Lol
............ s Series B Coet
32 89 Lpittsh.&Con’els,—7sJ&J!
............ S Union RER.=Tst, s d &b
Canton endorsed. .o o ..

"\'31‘.,'11{1-.1 & Tenn.—6s3

".l cuar., J. & J ......... !
2d, guar. hv\\ Co.,T.
; s, 3, guar., J.o &
I (TN I Wilm, ¢ & \I"——'H ss

! AL W Wetnon- J.nl !

*Thiscolumu shows lagt dividend on szocks, but date of maturity of bondss

3
4
-

~ X-dividends

i Per share,

i 1 default,

L\-‘l"‘ht‘i.

. | 85
101‘2 .

levaenn

m- °
? °a 101

P15 376 1 Cons,, Gs, coup., 1905
! ”,-' S ! (unx..m reg, 1919,
160 1< " pa & N. Y. C2Ts, 189600 121 Lo
1“,""2104 i 7 1906 . e
05 ... Perkiomen—i st, 6s,¢p.'S7 1001y
eessesteeeacsd Phil (\'l'll'ic—-‘ld.Ts.cp ,' 88 lU‘i g i
Lt 160 cons., 68, 192000000 . 100 g
CLU0 200N Cans s, 1020, | 1013 105
o enmzes busenee, Pl Newt. & NUY. —1st A
B2l 83 Phil. & R.—18,68,19100., ...__.1120
f Loy 19 0 0, 7s, coup., .h‘H.......‘ 1201y
f., 309 ... GoCons, TS, reg, 1911 . .
seeses ssiees (O, TR, COUD., 1911 27
eacie au (‘(ms,_(;s, 130 R.C. IS)H .......
‘;N” jreeen CImp., Bs, g conp., 1897 L b
9 SGen., B8, g conp., 1908 | Qg
Ha W00 Gen., Ts, coup., 1908 i ‘107
122 Income, 78, coup., 1896 2 100
coeees coeoesb o CCons, DN, Istser,e,, 1922
ib K “, Cons. Hs, 2d ser, e, 1933 To oo
------ | Conv. Adj. Serip,"85-8R 0 011y vy
Debenture coup., 18933 ‘ S0
Renipy 882 izeoms svsanens ‘i » 100
.- Conv., 78, RO, 180932 h(ER
.- Conv., 7s,ep.oft,Jan,'85 | oo b .
.- ] Phil.Wil.& Balt.—4s tr.et a3
24 freee-s Pitts.Cin.& St Lo—=78, ree| (oo j & aEan
Srrmsele somes Pitts. Titus, & B.—Ts,ep. swsEEe
B S hamokin V. & Potts.—7s -
el 17 flshen. Val.—1st, 75, 1904 1107 15
LS eeee | Gen't 6+, 19217 .. '
R ETER CET T i In ome, 65, 1923 ...
ceeboec I Ineome, 58, 1904
---------- ALOL ymbury & lorie —1st, 7s
-z3z2 ~nnh Haz., & W.—1st, 5~
I3 133 il B, 6e, 1989, . ouemzocmnes
sessoeleees HSyRGen.& Corn —1st TS,
% L o & Titusv.—1st, s,
aeefeenees HUnited NoJ.—Cons.6%,'04
o feee. HoCons, G, mold, 1001
15%] .. oo 11 cons. (3.4, :.:nld l‘NH
........... | Gen., 18, old, 29‘_’3.... S
% [IWarren & F.—1st, 75, '06 110 ...
JIWest Chester—Cons, 780 L
............. W, lus:\—ht 68, ep., 06 1144115
R, .._.,_'! ]\t TS, Y80 . ceosinismes] S0 Hheses ®
103 f. ...t u.m Gs, 1909, ... I e
28 |..en-. Jorsey & Atl—1st,68,0.
...... \\ estern Penn—0s, u)up;
D oeenn |40 [ 6s,0P B 1SO6 L i
25 {26 1 Gen, Ts. coup.. 1001}
Y A P i CANAL BONDS,
ot ..., (hes, & Deli—1st, ()\ 18843
3 s Lehigh Nav.—os,reg,,'S1

2{10Y

55

11015
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—————

THh CHRO \TI( ‘LL

[VOL. XXAVIL

; ) !.__-.__., R T TR e e o s
. l hl luUA! LA \1“\(15 | New Yeork (,'st'v Banks.~1‘ue h).lowmg statement shows the
: ¢ condition of the Associated Basks of New York City for the
4 _— Latest Earnings Reported. | Jan. 1 to Latest Dale, Weuk ending at the commencement of basiness on Ian d:
1 Weeloor Mo 1ss4 | 1883 | 1sst | 1ss3. | T  average amwunto—
ik . T Banss. | Capttal, || IS e —
s Chicago & Altor{1st wk Jan 147,959 150,683, 147,059 130,623 Il'i's(:ni,'f;ﬁ“ specte. | Toe8sh, | other | Grae
Chic. Mil.&St. P.!1st wk Jan' 314,000 HJ J00; - 3 14.090)] 342,900 | — — - lar Wend-
i Chic. & Northw. istwkJan 755000 3131000 27555000 313,100 | % s | % | g Ty
] H Ch.8t.P.Min.&O.[1st wk Jan - 52,206 75.600! 5% 200! 75.600 | New York....... 2,000,000 9,260,000/ 1,524,600 694,000 450,600
11 Denv.& Rio Gr.j| Ist wk Jan' 101,860, 96.40-»- 101.850! 04,400 | Manhattan Co.. 2.05 000! T.6966.000] 2012 .000] 554,000
5 - Long Island....|ist whkJan| 34,433 36,107,  31,.433] 36107 | aorehunts.....| 20000000 7.ic5.6001 1301 4001 695500 855,000
iHE ashv.|1st wk Jan ) et " 973’900l Feessonl | T
Loniiv.& Nashv 11 K 01(: 000! 2419301 210,000 211.910 hanics 2900 000 7,310,000 1:110;000] 621000
s i ity G <31l.94 Union....vesesns 1,.200.000: 4,339,600 742900 273,200
) Northern Pacific 1st wk Jan: 143,600 116,260, 143,600/  116.260 | America.... .. 200,000/ 10701400 1,202800] 534,200 1,100
, Bt.L.&San Fran. 1st wk Jan| 58,200, - 55.377| 58,200 55,377 | Pheenix. ...l LO0D.GO0| 8,225,000 "656.000) 241,500 263,400
H Bt. P. Minn.& M.'ist wk Jan| 97,500, 129,134! 97,560 120,184 | Cib¥.ooie scansnnss 1.000,000; 7,162,800/ 5.473.200] 716.000 .
" : B . | Tradesmen’s . .| 1,000,000) $.230.,700 ~414.500; 73500 792,100
- o, | e By Tepied oo 3 e bt | it | S il oS M AR
f 1 ! I : . 223,000 2,150,001 ~37,70 000 ...,
. oA eelor o] 1883 | 183 1853 1832, | Galiatin St v | 11000000 dbsaon| o400 35:‘2"300 sl i
J { G2 32, atin Na 4000, 659,700 3421 206,000/  2,857.700| 758,000
1. —— | Butchers’& Dr..| 300,000{ 1,043,500| 422,100] 127.700 §38,5 7!
b $ $ e % Viechanics' & Tr| 200,006 905000 135,000, 135000 “ovioonl 35000
1. Ala.Gt.Bouthern Novembor.| 10/,329) 98,086/ 952,392/ ~761,973 | Jreenwich ... .| 2000001 1004800  zig00, 162800 983000 21600
i i Atch.Ton.& 8.Fe November.|1,340,762/1,319,312(13, ¥ 31 : ather Man't’s .0 2.95 230,500] 334,100 2,194,100/ 530,000
1. Bur.Ced.R.&No. §4th wkDee| | 67.614) 77,751 3 gﬂi;;} 13'355 223 Stezf%“«%?&v‘s'rrd ;”;‘:8 833 'lnlfsi 333 319‘338 53&’""8 S2idogl  14:800
] i d 4 Lyt Dy “~yZ ’ 4 v o X s ( A P o 83,7:8,7(
§ Canad’n Pacific. l4:th wkDec! 92,0000 73,000/ 5,275,534 2,536,345 | American Exch. 5,200.006] 12(165.000 1,633'000 !,‘:68.630 sﬁésﬁ‘égg e
: Central Iows., -ipocember. | 118.287)  102.229] 1,307,103| 1,165,158 | Commercs.......| 5.000.000( 16.710.0001 5476.000, 113217001 13252400/ €57 700
: . entral Pacific. November 2,100,00012,139,259122,871,323'23,612,109 onadwa{.. 1.000.000| '7.222,100] 400,200/ 459,200 5,715,800 895,000
_. Chesap. & Ohio.|3d wk Dee. 73.405 66. ‘)OO! 3,8 3-' 028| 3,269,299 Mel'_Cﬂnti 2] 1,000,000 ¢ —101.300 1.053.600 719.4¢0] 6,991,100 200, 400
k| Chic. Bur. & Q.. November.|2,562,773/2,199.42123/939450(19,523.744 | Bacific..... Soa 00| - $oa0 o0~ aao200)  Libdo0| 2320000 Lo
I Chic. & East. [1L[4th wkDee| 33434 231600 1,657,578] 1,785,183 | aopublic. 1,300/000| - 4830100 460,100 341,400, 338515001 180,000
Ko - m ¢ . =r =l o’qi='9x Ve oy ot 4 y 2 . ' 03, 344, 338,200, 3,0
A Chic.& Gr.Trunk Wk Df:c 29 53.1{3‘0 57,997 ‘_,(_)10.3:-8 2,274,268 | People’s......... 200.000{ 1,544,200| 107,300/ 170,000 %.:3&488 43’%8
i Ohjc. & W.Mich.|4th wkDec! 32,489 49,828/ 1,543,839| 1,503,432 | North America.] 700.000| 3.551,400! 364.600] 339.800| 3.745'100
: Cin.Ind.St.L.&C. de wk Dec. . 43,7 0:4 46, 295| 2,405,116| 2,478,129 Hanover........ 1,000,0001  9,355.100; 2,104, ‘900 726,600 10,385,800! = 202,500
| CincinnatiSouth| November.| 237,493 242,827 2.364,047| 2,358,321 | LVIDK..... ... 800,000 32018001 367200/ 470200, 191800 346,600
; Cin.Wash.& Balt|4th wkDec| 33,543] 51,548 1, 857.578| 1,797,005 Setropalitap .| 3,000.0001 15#92.000, 2,922,000,  £85,000| 10,112,000/ 1,410,000
4 Qlev.Akron& Col[ith wkDec 0,881 12,547\ ‘523862 505967 | Nasswn..........| 500.000| 2433800 16200 575400 3801500 ori00
! Clev.Col.C.& Ind l\im ember. 354,346) 434,960 3,944,949 1,044,911 | Market.. ... ..... 500,000 2,732 B00; 465.200:. 145,400 22195000 443,100
i Connotton Val.. November.| 32,8530 21,590  ........1 .. e 3t. Nicholas..... 500,00C| 28:3,800'  287.4G0]  89.500| 2617.800 '
Danbury & Nor. |October...| 21, m'){ 20,510, 184,577 171,552 | 3hoe & Leather. 500,000| 2903100 518000, 280000, 2.Gi6.0%! 450,000
i Des Mo.& Ft. D.13d wk Dec.| 69911 7,752 334:25%| 340,041 | Corn ixchange. | 1,000,000 2‘})“3 BO0Y | D200 BaS000] 313001 4600
Dot Lan, & Now[ith whieel 31793 8xee1] 15000ad) Lhanian | ol ] Mibohoc) 231t orin sisady Sgsily 900
i . x C.|xth v € ’ 7.705) 1,684,036 1.093.,865H MATIDG «onrrnn 400,000 4:2’4:00() 729,000 a: ;;'o YT 0n0l 280000
( | Eastern .... . b wks Dec.| 178,593] 172,372| -3,5 542,219 3,336,821 | Importers’ & '1‘r.,l 1,500,000 '3(),0~‘li¥,2<)0; 4, Q;N S00] 1,305 1118(() 2%5:)';‘0’08 1 ;88 ggg
:\ E.Tenn.Va.&Ga. December.} 367,831) 341.3411 4,138, 161 3,351,356 | Park ............ I 2,000,000] 18,674,650 |3 H0:000" 220307100 22513 700! 5,000
i Eliz. Lex. & B.S |3d wk Dec. 141 17, 13,583! 708,15.‘-2 32010 Wall St..........0 500.000{ 1,629,200] '141.200. '117.700! 1455900 ..., .
i Evansy. & T. H.|December. £9,976! 59, ‘98 | 723,894 3—)0:.330 North River. ...| = 240.000 }.47%.‘000 13.“00 152,000 1,320 'JOO; ...... 3
i Flint & P, Marq.|Lth wkDee| 33189 (5.495] 2.519.515,.2,102 052 onrth Navial 3200090 A0l o JUad00  148,100° 1013000, 285300 k
. Flor. Cent. & W:[3d wkDce.!  T2,103] '11,368] ~ 422:218] 402,766 | Gonteri Nat. 2lri S00n000| 2905:000! S 15epgy VatiON0 10417500 860,000 ]
I ﬂ"{i}%‘ff lpeé,_ z;ll “vkl]l);f(-_ 11, ;8? 14, rvgo 515,13.15 4!3,146 Jecond Nation'l!  800.00C) 8:215.0000 ‘516000 240000 mimum 45,000 -
L W. enver.4th wkDece 200! 53,6000 . ... .. . e Ninth Nutional.! 50,0061 58157000 1569400 471800 33 5961
it i Grand Trunk....|WK Dee. 29 30-) 625! 3\‘2'(‘;39?1, 749, 30(, 16,899, 101 Fill?at I‘iuti«ln?lzill..; 50!).()“6 13953300 2 l)ll u):; T(‘H,:’A)O 1‘1) b rli 1(‘;‘)’ . 3i8.{)‘88
i .; Gr.BayW.&St.l'. 1th wkDee 10, )‘.}‘)' 10,547! 412,241 303,367 _{:xi’rd Nutic‘mu‘!. l.f)m),().»(] ? 21,100 615 5,7 :rmi 2 2,300 D, shsrm' iesas
. GulfCol&8un.Fe(2 wks Dee.l 101,516) 121,275 2,030:327 ) 1,503,741 | 3.1~ Nt Exch.i 3000001 2.4 “?I b ’“A 2‘“’, L1a2a000 - 247,600
e Hannibal& St.Jo ! st wk Nov 19,542! 3,631 = | MY Bowery Nat'nal ! i1 1§ H 0 12,200 1,970, ]llu 225,000
i oot ’l.‘;‘\' (‘)'c-toh‘v;' I 3740 < Q2_r.1 (;(‘;7 2,‘1)’4.. : %-'L; 1,2.‘)11.1-_3'{ N.York (\‘(;'m‘.i_\~.£ :\_)x: 8())?: 1) .(s;' ::‘;U 213954, 1000 180,000
4 Ju & Wl ex i B 1 O971 266,332 215,452 erme'n Am’e’n (51,0001 20 107,400, :
3 Ilinois Cen.(I1L) | Lth wkilie 113,300 111,761] 6,712.4%6] 6,950,731 ge Nationwi. | 840,000 2.9 601500 L 45,000
3 Do (Towa)jtth wkDer ‘_!,‘)Ol)l 8219500 20015:352| 1,015,552 | KUt Avenue.. | 10goul 2lve. Faaon uTT -
5 Do So. Div [ 1th wkDee|  851000] 190.014] 1,359,993 3813526 | German Exch. .| 20010001 19132000 77000 810.000, [T
; folBloom, & Wati1 wichon HL6GOI 47,0621 21927,533| 21639.016 | FoLmani...... nd 13.’&'» ol 1 QBB Samano) 414766
- CF68. &Guifizgd wk Dee.f 37,1210 36,075 1,92%,358] 1,656,455 | biroonm dat. 800.000| 225200 Haa0 113.00) i
B - , . . Vin i 5 Lireoln Nat..... 00,000 | 52,3 4490
§ : Ken‘tncky (,v(-‘ut. "v“'!""' Dec. 4},(3.;'_" 4(),3 W was swenl i e (;:x'r(t‘l:xll:l Nat ool Qﬂ'n,m)()l N’ZH.I'NM 65500 H::.mu% 175‘.608
z E.E.ng\r‘.‘;ﬁz .‘13'0. I\(l)\'clmll))('r. 1‘:;#}11.3 152,835 1,583,169] 1, .\;N 15 Kifrh National,. 150,000 1,0-3.300" 60,6000 135,300 1, :114 < )n 135,000
. Erie est'n|ad wk Dee.l 21,042 - 20,2970 .. ‘“““‘”“ e ———— P ?
; L.R. &Ft.8umith [December.| 65357 &3501 555501 r,';if)'lb'd Totaleveonces BLAIZT00 B3155,00) 6257:,000 37,802,500 890,030,210 14, 709,700 3
i L.RE.M.Riv.&T | November. 50.00¢ 41,7250 341,488 264,772 The deviations fwm xwrumq of previous week are as follows:
‘ La, & Mo. River. Q(}t()h(‘l' .. 63,300 56,100 557,600 439,900 ! Loans and discounts....Ine. 33,519,300 | Net deposits. .ov.ve..... Ine.- §9,157,200
E: Mar.Hough.& O [November. 61,60 91,0.0, 849,851 1,171,531 | Specie .i:.ccoesssomersoss Ine. 20408906 | Cireulation......... ..o .. Dee. - 750,100
;- gemp & ((:ll.ttll :«{ \\-Ik })(:c. %H,J"J 41,0627 1,219,804} 1,059,525 LOF:“lllw}“ﬁsm' ......... lu(ﬁ {,:u:;.l-m'é! - 1 K ¢ ;
i exican Cent..(2d wk Dee.| 28,4310 ... | 1,313,705  ........ e following are the totals for several weeks past ¢ ;
3 Meg)lgat I\{\}) I]);\ ;1[1] \\’klll);'v. 1; 3\‘ ________ s . Loans. Sp;ccie. L. '7gnders. Deposits. Cir?uuuion. 4gg.Clear :
i Nat.,No.D§{1th wkDec , 2000 oL, R ; ¥ ' \' |
: Southern Divy|ith Whbeo 315000 T T Dge’b.. 20T GOGILT 0 2RI SUTITE0 10.424500 71 452 508
I' 1 ﬁjl.Lglé.t&[\\'om J.'th'kavc gl.'("?i’ 1{2,903)? 1');:3_473 869,87 53 1*«?5' L.327,535,700 60,463,100 26,479,100 820,703,000 15,308,500 624,593,739
Mot e, o 100 Whise| 9498 108 (101 HoRa s VASKISL | un. B 03000 Gaai0N 270 SN 1A TS0
! MO.K&HI.&, '1 blith wkDeel 237.711 J 5. 1()’- 11:658:99: 1'0;1:’;4:&;3 B()St()u ]f.lll ltS.—FU“OWlng are the t”talﬂ ()f fhf‘ B()‘%[,UI] bankﬂ . ..
i gex. &Fﬁc}”f' tth wkDee| 188,255 196,513 7.005.1111 5.919.73% 18‘%‘5 Lo;ns bpr;w L. Tenders Deposits.* ('zrcu;'ltu,, Ayg. "lea'r. :
entral Br'ch.|ith wkDee| 43,225 32766 1,522,041 996,196 5
~ 54.64: =’ o e dee. 21........ 147,251,000 6.401,70( 00 93,997 900 23.583.8
i Whole Systemith wkbDec| 95466311 04,. 512/37,293,588132,731,517 e uisfi 100 6, )31}205 ?fdsf‘}uo US.156.00 ¥ 033.333 3;",‘7’1'.?:5513
- Mobllell& Ohio.. I)e(_'umbcl'. "9(_).Q ’_‘) 306,723 2,264,900] 2,185,167 1854,
i [ Ilgagutbé.g‘%t.l;; ;‘:Iovl(:ml‘)er: 5 5(1.;(1)3(1) 202,665 2,11%,594| 1,452,181 | Jan.  7........ 16316300 6,939,100 5,698,500 100,147,300 25.728,400 75,771.547
L N Y.&N. Enaia|ommy <1 (2513, 182 lgg‘:f},j LT 1;33{%& Philadelphia Banks.~-The totals of the Philadelphia banks i
. N. Y.8usq. & W.\November.| 86,782 71,322 929,830, 655,915 | are as follows: :
% Norfolk & West |28 dys Dec| 216,523] 193,925 2,796,546| 2,398,910 Logna. "Lewful Money. Depostts™ Otrculation. agr.guear. b
1 Shenandoah V|Deccuber.| 62,863|  16.930[ '853.919 459,937 | 1853 - . . 56,66
4 Northern Cent.. November.| 536.091] 526.635| 5.678.97¢ k 5 Dec. 2. oo, 77,293,283 20, ;11 563 71,182,425 9.240314  59.960.968
536,0¢ 526,685 5,678,979| 5,310,172 w g1 6.814.65%  20.891.699  T1.337.53 25 2
i 0 densb.&Ll.Ch. October ... 66,700 74,000 _....... : e 76.814, B9 71,337,530 0.256,048 40,914,256
oCentral....|{th wkDee| 18,510[ ........|  [ITIUTTE Tl T A . 71302125 21,101,752 T3513,227  9.201,507 61,107,814
& g?é‘;g:‘g‘:ﬁln ‘Ilqﬂl “’k{;’ct‘ 11%(1552 9,135, 415,143 333,865 | *Including the item ** due to other banks.”’ " o
ki ovember. 4,174 ..., 956,053  __...... :
; Oregon Imp. cg November.| 331,247| 340,053| 3,792,758 3,076.552 Unlisted becurltles.—Followmg are quotatlons for unlisted
1 Pormerivaits  [Nopon bocl e o 0ot Suseial S01LUL | Becnities.
i ovember.|4,473.47914,373,825 17,212,734 /44,922,657 Bid. Asked. Bid. Asked.
1 ;ﬁﬁhggfﬁ%ﬁié *ttoh ;v"li{’)erc 31?28; 3(1)(4’13(; 3;2(1; 832 760,529 | Am. Bank Note Co. .. 30 «ee. | Mich. & O. 18t mort... ....
3 L &K Nov er. 76. " 39,52 31,535! 3.675,901 | Atl. & Pac.—68,1st.... 93 ... | Missouri Pac., oid st’ k
ki Phila. & Reat.l.* 1\;0\'muher. 3,ﬁ.§~15.919 2,256.74‘){‘7-3 00..,5.')0'"0 ()30..!‘.:7 Blocks 35 per cent.. ..., 100 ’ Cowdry Certts......
1§ Do C. & Il(}u November. 1.‘49(),:_)8:) 1,657,792(15,969, 030! 14 029,2,6 Accum’d I'd gr'tbhds ... 25 N.Y. Mut. U. Tel. st'k. .... 68
j Blch'm.& Danv.. |December.| 331,500{ 322,100/ 3,842,012! 3 ,663,3%4 | Am. Railw’y Inp.Co— N.Y.L.&W.24,5p. c.
E Ch’1Col.&Aug.[November. 82,021 88,523 750,413 677,706 2x honds and stock. ... guar. by D. L. & W.. .... 9819
i Ooluy}_h. & Gr.{October. .. 80.247' 1 13,806 602,192 592,507 Bost.H.& E.—Newst’k .... 5% | N.Y.W.Sh.&Butt.—Stk
; Va. didland..|November.| 147,016/ 136,826! 1,560,312| 1,351,352 Old.ceeicee e ... 13 L del.wh.iss.on old sub. ....
4 Rgggst&NI?i.tS%‘r. 14)300“1“5[" g:z,gsg 23,()7;5; 381,485 246,923 | Bos.Hoos. T& Westst'’k 5 any subs........ ..... 10 11
b . ¢b'g 1 wkDec 24,2201 4,561 Lol eeeel... benture.... ...... 57 /.S. ree’ L by
4 Rome Wat. (}..‘0: November.| 153,175 155:360' ................ (*fll))e A(flllfll.l:}%l'se)' deb. (S;i b “I§ &)(ngttq(l)?;h)N 9% ...
i Bt. L.AIt. & T H.|4th wkDec 35,304 38,217| 1,453,240 1,456.031 | Cin.Wash.& Bal. pfstk .... OB 255, et memmminin ceee
1 Do (blglls_) 4th wkDec 218001 22,963 826,033 875,460 1st mort. ine........ ‘N01th Pac. div. bonds. 7953 80
! gglio%!s Gsz (J{ll‘lv(’ 13_)((13\\(;( Il)vc. 33.((;{;3 9,418 381,617 372,719 | California Pacific..... ---. { No.Riv.Const.—10up.c 16 17
b . L. Ft. 8. & W.|December. WI913) ... T N 18t mort. cooenciisais ... iN. Y. Penn. & Ohio—
4 8t. Paul & Dul.. 4th wkDee .’2,.311; 28,576 1:325.015| 1,109,841 2d, gtd by Cen. Pac. .... Atl. & Gt. \&V. com........ -
i Bo. Pac.Cal. N.D|September! 127,374 138,168 960,517 9../ 4138 | Chiec. & Can. South.... ... --. | Ohio C.—Riv. Div. 1st 30 3l
) Do 8o. Div. § Sgepusmlmr 338.511r 3:17 562) 3,114,114 2,943.000 Istmort............. e Incomes............. 45g 51
E Do Arizona!.[September| 204,423 230.690 1.887,647| 2,145,386 | Chica. & Gr'd Trunk.. .... ... Pensac. & Atl.........
4 Do N. Me\i* \gptemhur .0..)()1‘ 63,810 602,479 557.088 Istmort............. 1stmort .......... .. 66 70
~ & g‘%‘;‘g éJtaII «())ll:;lsa( :ttil\u;;ll»)n 1‘:(4) :g(r); 151,681 1,19%,100| 1,164,733 Den.& R.G.R’y—Cons. 814 . Pitts. & Western. ..... 21
. . -Louis.¢idth wkDee) - 20,405| @ .o...oo.] iallll| ool L. D8 e e e s s s s 5 51 Istmorvt............. 5 3
U Union Pacine... I\anemlwr.i 2,731,723 3.2,711,917,27.343,420 27,804,921 | Derver & Rio. G. West 10 .... | Postal Tel. stock...... 433 85 2
v Utah Lput_ml ...|November | 107,267] 136,204| 1,081, 2()7 1,391,418 Istmort............. 1st mort.,, 6 p.c..... 485 49
.l Vicksh'rg& Mer.|November.  58,461)  59.647 '463, 167, '414.505 | Edison Elcc. Light.... 150 170  |St. Jo. & West.._...... oo ceee
; gab Bt.L.& P 4th wkDec| 427,903 397.361/16 908,465 16,738.357 { Ft.Wo'l Den. City, del. ; St.Jo. & Pacific 1st. .... ceee
i wfss:Jersez —F :’n\;(fmm:r.; 81, 033 78,090] 1,U 12,13R| 1,046,183 whisson T.&C.stubs .... "~ .... do do  2d... ... w:Fate
8l onsin Cen ovember.! 134,34 I ssesomen 1,332,730"  ........ Gzi. fac. stto(c;k ........ 8:{ 81* Kauns. & Neb., 2d.... .... 32
i st mor ). Co.... 3y | Texas 1d sc¢
i "%Xm;c June 18t in 1883 includes earnings of Cent. RR. of New Jersey, | Ind. Dee. & qplz gt .o o 12 4 ‘ e‘\Telw.l. dc Odg(“p o
- 1\;10 uded 3n CenPral Pacitic earnings above. Keely Motor .......... 6 7 19 Tox.&St. Lo ... o —
L exican currency. || Inclndes Utah lines in 1881. L.&N.col.trust bds’82 ... . M. & A. Div. as pd.
I a Includes St. Louis [ron Mountam & Southern in both years Lehigh & Wilkesb. Co. 24 l M. & A. Div., 1st ..
_f i b Includes International & Great Northern in both years. Mexican. Nate..ooseiss “.34 s | | U. 3. Elec. Lwln .. 90 1307 :
g i ¢ Embracing lines in Mo. Ark. and Texas. 2413 26 'YVicksb’g & Meridian . 3 3

st mort.............

ifd for FRASER ' : '
g/ 253 stlouisfed.org/




B P DRI DL i FUStis A o

4

JANUARY 12, 1864, |

TH

stments
AND
RAITLRO A B l_\‘TELL'lGEN(‘E.

iuvug

The INVESTORS’ SUPPLEMENT contains @ co mplete exiibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is prblished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, andis furnished with-
out extre charge to all reqular subscribers of the CHRONICLE.

Single copies are sold at $1 per copy.

ANNUAL REPORTS.

New York New Haven & Hartford Railroad.
(For the year ending Sept. 30, 1883.)

The report of this company is just issued. The President
remarks that ‘‘the percentage of increase in miles run is some-
what greater than in passengers or tons carried. This is owing
to the fact that we are adding to the facilities afforded our
patrons faster than they are adding to our business. This fact
also explains why the gross receipts are less in proportion than
the increase either of miles run or of passengers and tons car-
ried, and why the proportionate increase in expenses is materi-
ally larger than it is in the gross receipts. The mileage and

ross receipts of the Air Line Division (as well as of the Shore
iine Division), for this year, are included in the statement.
This needs to be taken into aceount in making these compari-
sons with the corresponding items in the report for the year
ending Sept. 30, 1882, as we were not ranning the Air Line at
that time. The Air Line has not been, for the past year, a
souree of profit to our company. Considerable money has been
expended In getting it into good repair; ceveral hundred tons
of new steel rails have been laid, and in some other respects the
expenses have been extraordinary. It is reasouably believed
that the coming year will show better resuits,” * = =

““Of the five million dollars
May last, to borrow on the credit of the company, two millions
have been already borrowed, and fouar per cent bonds for that
amount, with tweaty years to run from June 1, 1883, and
secured by a mortgage on your main line, have been Issued
therefore. These bonds were so disposed of as to yield a pre-
mium of $47,971.” # ¥ ¥ «A partof the two millions bor
rowed, to-wit, about five hundred and twelve thousand dollars,
have been used to pay off a balance of the indebtedness of this
company incurred by the purchase of the securities of the Hart-
ford & Conu. Valley Railroad Corgpany. Aboat $300,000 have
been applied in payment for new passenger cars, new engines,
new bridges, &c¢, charged in this report to construetion and
equipment. About $350,000 have been used in paying for addi-
tional lands at Harlem River, New Haven, Wallingtford and else-
where. About $60,000 have been expended for additional rights
of way, &c., in carrying forward the improvements of the road
suggested in the report of last year, The balance is still on hand,
to be expended in the further prosecution of said improvements,
and is included in the Treasurer’s cash balance as reported for
the year. These improvements have not progressed as rapidly
as was anticipated, for the reason that the acquisition of the
necessary additional lands has been. unavoidably on our part,
attended with a good deal of delay. It is hoped, however, that
before the close of the year 1884 we shall have some additional
track laid and in service.

‘“The item of damages paid during the current year is larger
than usual, for the reason that this" company has paid one-
third of the damages growing out of the accident in the Tunnel
near Eighty-eighth Street, New York -City. The employes,
throngh whose omission of duty it is claimed this accident oc-
curred, were, it is also claimed, joint employes of the three rail-
roads using the tracks through the tunnel. We assumed this
proportion of these damages provisionally. in order to expedite
the settlement of the claims, though we™ are not without hope
that we may yet be relieved from this payment, or at least some
part of it.” -

Comparative statistics for two years, compiled in the usual
form for the CHRONICLE, are as follows, including all leased

lines :
ROAD AND EQUIPMENT. .
1881-82. 18£2-83.
Milesowned.............. ... ... ....... 141 141
Miles leased and controlled............... 62 116
Total operated........ ... ........ ... 203 257
Locomotives............. .. e ieeeneeana. 105 ‘122
Passenger, mail and express cars ........ ‘ 310 *375H
Freight ears.. .. ... . . ... ... ... .. 2,153 2,417
* Inclnding leased cars.
OPERATIONS AND FISCAL RESULTS.

Operations— 1881-82. 1882-83,
Pagsengers cavtied. .....oooooeeoon oo, 6,397,355 7,079.16%
Passengermileage. . ..o ieui 135,261,407 196,350,629
Freight (tons) moved........ ............. 1,908,322 2,160,023
Freight (tons) mileage.................. .. 117,459 231 131,051,708

Earnings— $ $

CPassenger............ ... ... .. .. ... 3,393,514 3,749,473
Freight ... ... ... .. . ... ... 2,065,855 2,501,623
Mail, express, rente, &e. ... ... 478,437 478,278

Total gross earnings........ .......... 5,937,508 6,729,374
Operating exXpenses. ... ......o..oo....... 3,531,450 4,197,207
Taxes. ... L 264,440 296,260
Total s R — 3,795,800 4,493,167

Digitizeit]
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b

= 15-2-83.
Net earnings ... .. TR SRR § AiSherare 2,143,018 2.235,¢07
Percentof oper. expenses to earnings 6392 6677
INCOME ACCOUNT
: . | 18S1-82, 1R22-33.
Netearnings oo 2141.9:R 2,235,907
Dishursements— F ®
Rentals paid ... ... . . Di32AT 423,851
Interest ondebt. .. ... oo 0T & 170, 00 19 1,485
Othevinterest........ ... /.72 7 38,882
Total ... ... ... ... ... 442 227 652,718
Ralaee, saeplus ..o 1,699.691 1,5<3,1R9
Dividend chavges. ... . 1,050,000 1,550,000
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1:R{-82 1882-83.

ASsers— . b
Railvoad, huildings, &e ... ... ... .. 12,889,581 12,987,359
Equipment. ..o o T PRI R B 5551 2,414,316
Real estate oo .. .. H60,275 865,275
Docks and wharves ... .. 77T 128,688 128,688
Accounts receivable oo oo o0 L. 3071 8K 328,361
Materials, fuel, &e..o.o.... . . 0T 347.8502 572,883
Cashonhand.....__..._. .. Y wssaies seiee - 220,997 976,308
Loans, stocks and Lills receivable. ... ... | 1,170.570 983,210
Sinking tund ... ... T 1,136,287 1,184,257
Misecellaneous items. ... .. S 15,810 75,791
Total. ... . . .. 18,976,656 20,516,458

- Liabililies— $ $
Stoek ... ... % SRieeiEe & WE T e b e wimreiets wi 15,500,000 15,500,000
Funded debt (see SUPPLEMENT) ..., S 2,000,000
Bills payable .. .. ... . . .. H14 762 2,000
Acceounts payable .. . ... ...l 592,917 561,323
Contingent account. ... ... . 7 189,019 236,989
Profit and loss. ..o . .. 77T 2,179.958 2,213,146

Total Habilities. ..o .o oo . 18,976,650

20,516,458

GENERAL INVESTMENT NEWS.

srookiyn Elevated (Bruff) Road.—A meeting of the bond-
holders of the Brooklyn Elevated Railway was held in the St.
Nicholas Hotel, at which Mr. Hazo Rothechild presid-d. The
meeting was called to see if the sam of $400,000 could not be
rais~d among the bondholders to build the road from Fualton
ferry to Bedford Avenue.  Atter much diseussion over financial
plans presented, Mr. Uhlman moved that a committee of five be
appoeinted to report a scheme of reorganization at a meeting to
be called next Wednesday. The motion to g ppoint the ¢om-
mittee was carried, and Mr. Rothschild, Fred Uhlman, Leon
Mandel, Abram J. Havdenbergh and L-onard Lewisohn were
appointed as such committee.

Canadian Pacific.—An official circular issued by the Presi-
dent, Mr. George Srephen, contains the following :

“ During the year 18583 the company built. 6 '3 miles of railway, con-
sisting of 353 miles of main iine and 140 miles of branch lines. On the
western division 377 miles of rails have heen Laid, completing the track
to thesummit of the Rocky Momntain Pass— 960 miles west of Winnipeg—
leaving a gap of less than turee handred miles to eomplete the connee-
tion with the Pacifiec Ocean, and there is every reason to ex:eet that
this conmection will he eomileted withen the nixt two years. On the
opening of navigation next scason the companv will have its own steas]
steamships, built this year on the Clyde expressly for the lake traflie,
ready to run between Lake Huron and Thunder Bay on Lake Sapzrior.
A new through line of its own will thus be opened, carrying frewcht and
Dassengers from Montreal to all points in the newly-opened country 1or
a continnons distance of 1,400 miles west of Port A rehur.  On the see-
tion of the line north of Lake Superior 167 miles of track have been laid
during this year, and within the next few weeks 3 § miles more will be
added, making a total on that section of 221 miles, leaving 430 miles yet
to be built in order to complete the through all-rail connection between
Montreal and the Northwest provinces. There are at the present time
over 9,000 men at work upon this section, which it is fully expeeted will
be completed and ready for opervation before the close of the year 1885.
* * * % The surveysof the gap between the completred portions
of the eastern and the western divisions have been completed, as well
as the surveys across the Rocky and Selkirik mountains. I'he work has
in both cases been found much easier than was anticipated, and the
directors feel now that they may safely state that the entire line will be
completed within the original estimates of co-t.

* It bas been ascertained that the cost of finishing the line will not
excced twenty-seven willion dollars, barely the amount of the eash sub.
sidy and land grant bonds unsold and remaining in the hauds of the
Government.

The ¢ross carnings for 1833 (estimating December) were. .. $3,420,913
This includes for the transportation ot construction materi-
U1 BT BUPPIHEB. «ov e wo sisin 55550 e i swanms seise sy 1,274,000

The aetual revenue from ordinary traflic was therefore in

L 4,116,913
Asagainst in 1882, . o . Il 2,119,824
Imerease in1883. . .. .. o i i $1,697,089

“ The net earnings for the 9 months ending November 30th have been
¥839,K11.

Considering the adverse cirenmstances under which this result has
been obtained, and in view of the extraordinary aevelopment and
rapid settlement of the Northwest during the past year and of the fact
that on the opening of navigation, the company will have, as already
stated, a throngh line of its own from Montreal to the summit of the
Rocky Mountains, astill creater increase in the earnings ot the coming
year may fairly be looked for.”

Chicago Pekin & Southwestern.—A press dispatch from
Chicago, Ill., Jan. 5, said: *In the foreclosure case of the
Farmers’ Loan & Trust Company, against the Chicago Fekin &
Southwestern .Railroad, Judge Drummond to-day entered an
order directing the master in chancery to make a deed of con-
veyance of the defendant road to the new corporation, the
Chicago St. Louis & Western Railroad. The road was sold
under the foreclosure of the second mortzage, two years ago,
to F. E. Hinckley, for about $900,000 He cever took out a
deed, and now, having assigned his interests to the above cor-
poration, the deed is made to it direct.”
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Cincinnati Washington & Baltimore.—-The following
statement of the net earnings of this road for the fiscal year
ending June 30, 1883, has not previously been published. The
old company reported for six months, and the present company
after January 1, 1883. '

MARIETTA & CINCINNATI RR.—RECEIVER'S REPORT—SIX MONTIIS.

Earnings July 1 to December 31, 1832 . iiiianiiinncaneans :'Fl,l.gl.‘. 19
Operating eXPEUBCS.aascunrnneeranranmnsosrosasensersmssannnoss 872,115

Net CATINES . ceneeeeonnraanannmmnmosensmnnssseonemnnmnsseces $229,003
RGOS PAI.. o5 o5 2 mmmee oo sEhs smmmpwnnvmmre § ST SBLHES 0 2= d 355 118,987
NEL INCOME .« cvemmeencaammenmne nmmeem s smms e morcnos 110,016

CINCINNATI WASIHINGTON & BALTIMORE.—SIX MONTIIS,

Gross earnings ending June 30, 1883 . ccecnocecas commeciaccnns $019,837
OP(TAting eXPCLUELS. cevnmannnnnnmnnmerrsmsnrramseonsmnmssnsess . 741,034
Net @ATTHNGS. caeenennnnrnnesmnnnsassssmannsonessnsnonsrossss $178.803
Rents PAIQ. ceecaeemmmnoorsoannmmssemsmseennemmnomreseesdines - 31,473
N IDLCOME. canceconcaercsessanannes savenassssonsnaneacecsnes #147,330

Total net income year ending Juune 30, 18RB....c ssiwnimanomre $257,346

Danville Olney & Ohio River.——The subscribers to the Cor-
bin plan of reorganizatiou for the Danville Olney & Ohio River
Railroad Company met in Buston Jan. 9, and formally adopted
the plan presented. This plan provides for a foreclosure, sale
and purchase in the interest of the first mortgage bond and
certificate holders. The new company will issue 75 per cent of
income bonds for the present mortgage bonds and 25 per cent
in stock, and also stock at par for all accrued interest. The
amount of income bonds will, therefore, be $651,750. It is pro-
vided that the issue of stock shall not exceed $1,500,000. New
first mortgage 30-year 6 per cent bonds will be issued, not exceed-
ing $500,000, for the purpose of paying off all existing claims and
putting the road into good condition.

Eastern Shore Md.—The Pennsylvania Railroad Company
has purchased the Kastern Shore Railroad at a price approx-
imating $£450,000. The Iiastern Shore road runs from Delmar,
‘Del., to Crisfield, Md., a distance of 38 miles.

Iron and Steel Production in 1883.—Secretary Swank of
the American Iron & Steel Association, estimates last year’s
production of pig-iron at 4,623,323 tons. The consumption cf
pig-iron has been about 4,948,323 tons. The year was com-
menced with 383.655 gross tons of domestic pig-iron uasold.
There were imported during the year 3925 009 gross tons, all of
which has gone info consumption. Adding the estimated pro-
duction of 4,623,323 gross tons to the estimated importation,
and taking no account of the balanced stock at the baginning
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increased to £37,500,000 by Jsly. Reckoning the interest from .

January, the total first charges would be practically the same
as the net revenue above; in other words, the company is
expected to pay its way in 1854 by the aid of the subsidy.

‘ew Orleans & Pacific.—In_ the U. 8. Senate, Jan. 10, the

following. preamble and resolution was agreed to.

Whereas, It is claimed by the New Orleans & Pacific Railroad Com-
pany that, inasmuch as the Attorney-Geueral has decided in favor of
gaid company as to lands demanded by them, and the Secretary of the
Interior has felt constrained to act upon and aceept gnid opinion, and
gaid company algo ¢laim that Congress has no further control or author-
ity over said lands or the demauds of said company ; therefore

Resolved, That the Secretary of the Interior be requested to suspend
action in issuing certificares or patents for said lands to said corpora-
tion until Congress at this session shall determine the questions involved
in the claim of said corporation.

New York & New England.—A meeting, of the directors of
the New York & New England Railroad was held at the com-
pany’s office in Boston on January 7, and twelve members were
present. '
president, and Mr. Eustace C. Fitz was chosen in bis stead,

The following resolutions were unanimously adopted :

Resolved, That in view of existing facts, it is the unanimous opinion
of the board that immediate application be made te the legislatures of

the States ot Massachusetts, Conncecticut and Rhode Island for leave to .

issue the present unissued second mortgage bonds of the company for
other purpose for which the company msy legally incur a debt; and that
to enable the said application to be made, and wlile the same is pending,
the purpose of paying the floating debt of the company. and for any
and arrangements dre in Drogress for negotiating said bonds, it is desir-
able that the existing receivership be continued in force.

Resolved, That in the opinion of this board it may be 1'<§;1S(>11:1l)ly ex-
pected that the proposcd measures be taken and the credit of the cor-
poration re-established and the receivership terminated within four
months from this date.

It was also voted that-Messrs. Fitz, Higginson, Fiench, Met-
ca!f and Kingsbury be a committee of the board to present and
urge the needful measures before the legislatures of the several
States. _ ’

It was also voted that in the cpinion of the board the welfare
of the property demanded the immediate completion of the
double track to Willimantic, and measures to insure its comple-
tion early in the sp1ing should be taken.

It was also the opinion of the beard that the flnating debt
should be paid at once through the receivership, if the consent
of the court can be obtained, and pending legislative consent
to the use of the second mortgage bonds for the purpose. It is

caid that arrangements are in progress which will result in the

money being forthcoming.
— % he Boston Transcript gave the following item : * The re-

port that the New York & New Togland Railroad Compauy isin-

ind end of the year, the total, 4,948,323—the year's consump-
tion—is found to be the result. The production of steel rails
in 1883 has fallen off below that of 1852. There were also made,
probably, 100,000 tons less iron rails than in 1882 The total
rail tonnage of 1882 was 1,507,687 gross tons, of which 203,495
tons were iron rails and 1,304,392 tons gteel rails. The total
rail production for 1883 has been probably 1,300,000 gross tons,
of which 1,200,000 tons were steel rails. Our imports of steel
rails for 1883 have been about_ 100,000 gross tons, as against
200,000 tons in 1882. In round numbers our consumgption of
ra:ls in 1883 has been 3€0,000"tons less than in 1852.

Lehigh Valley.—Stockholders are notified that they will be
entitled to subseribe for additional stock at par-in the propor-
tion of one share for every five shares standing to their credit
at the closing of the books on January 8, payable in five install-
ments of ten dollars each, the first payment to be made between
the 16th day of January and the 15th day of Iebruary, 1584,
after which date no subseriptions will be received. The subse-
quent installments will be due and payable during the months
of April, July and October, 1584, apd January, 1885, but
they may be anticipated at any installment period, The
object of this increase of capital, which amounts in all to
£5,526,639, is to pay for important construction that has taken
place, to complete other work that is in progress, and to pro-
vide better terminal facilities in Buaffalo, as well as to reimburse
the company for about $1,300,000 of consoiidated mortgage
sterling bonds that have been paid off.

Memphis City Debt.—The Furding Board, which has been
engaged in the settlement of the debt of the old city of Mem-
phis, publish a report showing that of the estimated debt of
3}5,500,000 they have funded £3,500,000, of which $350,000 were
judgments, The time for funding expires on January 31
Recently a number of the largest creditors came in under the
provisions of the Funding Act, of whom two were plaintiffs in
test cases, which were appealed to the United States Supreme
Court, and the funding by these parties dismisses their suits
and forces others who do not fund prior to January 31 to seven
years’ litigation to reach the same position before the courts
now abandoned by these parties. Two payments of interest on
the pew bonds have already been made, and provisien for
future interest has been made by the State Legislature,

Mexican Central.—The directors of the Mexican Central
Railroad Company have calied the last 10 per cent upon the
No. 4 subseription, payable January 15, at which time the first
two bonds upon the No. 4 blocks will be delivered. At the
game time the bond premium promised subscribers will be
delivered. The No. 4 subscription was for §7,600,000 jo bonds
The Boston Ierald says: *Eriends of the property ficure the
net earnings for 1883 on 841 miles of road at £1,000,000, and
place the subsidy for the yearat £1,100,000.  The estimated
pet earnings on 1,215 miles in 1884 ave $1,590.000, aud the
subsidy the same as this year, making the total net revenue
£2,600,000, The bonds issued are £29,000,000, and witl be

tiser.stlouisfed.org/

debted to Messrs. Gould and Vanderbilt for money advanced, is

false. Neitherof them carried a dollar of the company’s ftoating
indebtedness. Mr. Gould bought his first stock in the New

York & New Ingland Railroad at 65. He then had con-
trol of the Hartford & Harlem charter, had the money to
build that line into New York all subseribed, aud intended
thereby to connect the New York & New England with his ele-
vated railroad system in New York for terminal grounds.
Hard times foreed the abandonment of the Hartford & Harlem
subseriptions, and when N. Y. & N. K stock declined to 20, Mr.
Gounld sent Mr. Connor to Boston, and while Mr. Connor’s
paper in Boston was attacking New York & New Lngland, Con-
nor was buying for Mr. Gould to average. Upon the recent
boom to 87, Mr. Gould sold out entirely, and then resigned
from the directory. When asked a few days ago to advance,
with others, money for the purchase of the Jaunuary coupons,
he declined, said the effort to raise any money for the company
way useless, and advised a receivership for the protection of the
property. Meanwhile the Hartford & Harlem charter has
come into the hands of the Boston parties now managing the
New York & New Lngland, and there are those who believe,
possibly without any reason, that it has some relation to Mr,
Cark’s eoming from the New Haven road to the New York &
New' Ingland.  Some of the New York Elevated Railroad
people remain in the New York & New lingland directory, and
assisted in the raising of the $330,000 to buy the January

mis~ion to use the second mortgage bonds to pay off the tloat-
ing debt of the company. Consent from the present holders of
the second mortgage must also be obtained.” .

New York Stock Exchange.—The Governors of the Stock
Exchange have added to the list of securities to be dealt in at
the Board the following :

GrLr Cororapo & SaxtA FE RaiLroaD.-—An additional $384,-
000 first mortgage bonds, issued upon thirty-two additional
miles of completed road. '

NEW YORKE WEST SHORE & BUFFALO RarLway.—An additional
$14,750,000 of first mortgage 5 per cent gold bonds due July 1,
1931. This addition completes the full issue of 50,000,000 of
bonds, which are absolntely a first lien on the company’s main
line of roadway from Weehawken to Buflalo and its branches,
upon which upwards of §55,000,000 already has been expended.
The line is double-tracked, except about 78 miles, on its whole
main line. This company leases jointly with the N-w York
Ontario & Western, the terminal property at Weehawken, upon
which there is a lien of $12,000,000.

Cnicaco MiLwavkee & St Pavn Rainway.—An additional
$1,300,000 of first mortgage 5 per cent bonds on Wisconsin &
Minnesora division, at $20,000 per mile.

Sp Pavn Mizyespors & MaNrtopy Ranway.—An additional
21,402,000 of eonsolidated 6 per cent bonds, dae July 1, 1933.

OrEGoN & Traxs-CONTINENTAL CoMPANY. — An additicnal
82,000,000 first mortgage trust ponds, due November 1, 1922,

The additional issue is secured by deposit with the Farmers’

Mr. C. P. Clark, receiver, presented his resignation as .

chrupons, lItisnow proposed-to goto the legislatures and'ask per-
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Loan & Treust Company of bonds at the rate of #20,000 per
mile of the following railroad companies :

Aliles.
Northern Pacifie Fergus & Black Hills RR. Co....... 2°1 F12,000
Little Palls & Dako'st RR. COLcnivnnn cociiieianaaa.. 01 2,000
Jamestown & Northern RR, oo oiiiaiai oo 316 632,000
Fargo & Southwestern RR.Cooooo oo ool 3255 631,000
Rocky Mountain RR. Co. of Montana........ ave wsrarmsmio o 30°6D 613,000
Total additional mi'eage. .oovooiiaiiaaiiaaiiaanais 10000 $2,000,000

Texas & NEw OrRLEANS Rarnroap —First mortgage 7 per ceat
bonds, due August 1, 1903, $1,620,000 ; first morteaze Sabiae
Division, 6 per cent bonds, dus September 1, 1912, $2,075,-
000; and when the rules relative to engraved certificates are
complied with the capital stock of §5,000,000 in shares of $100
each. '

- New York West Shore & Buffalo—Norvth River Construe.
tion Co.—The following directors of the North River Construe-
tion Comvany were elected at the annunal meeting Januarv 8:
Edward I¥. Winslow, Conrad N Jordan. Michael P. Grace. Geo.
W. Nevers, Charles Bard, Howard Minsfield, Walter Katte,
Charles Freeman Smith and Thomas W. Lillie.  The three last-
pamed are new members of the board. taking the places of
William Anams, Ii. D.” Adams and George S. Jones. Th- vote
at the meeting was not a large one, but it was unanimous in
favor of the new ticket. ;

The officers of the West Shore Railroad said to a 77ibune
reporter that they had not yet arranged the conditions of a new
mortgage,which probably would soon be placed on the property.

—Diréctors were elected by the shareholders of the N. Y.

. West Shore & Buffalo Railroad Company as follows: Horace

Porter, Geo. M. Pu!lman, H Vietor Newcomb, John J. Me-
Cook, Charles F. Woerishoffer, Frederick Billings, Edward D.
Adams, John W. Ellis, Theodore Houston, Henry K. MceHarg,
Elmer L. Cortheli of New York, Peter B. McLennan of Syracase,
John B. Kerr of Netwvburg. The retiring members of the old

board were Henry Villard, Charles Lanier, Charles Paine and-

‘R. T. Wilson.

Northern Puacifie.—At the meeting of directors on Jan. 4
the resignation of Mr. Villard as president was accepted, but,
not his resignation as a dirvector of the companv; and a special
committee wasappointed, consisting of Messrs, Morgan, Billings,
Cheney, Delmont, Harris and Ballitt, to consider what action
should be taken by the board on the retirement of Me. Villard,
and in relation to the selection of a successor.

The Finance Committee reported that the amount of money
still remaining from the proceeds of the $£18,000,000 second
mortgage bonds and other cash assets, specifically applicable
to the liquidation of the indebtedness embraced in the circular
to the preferred stockholders dated Oet. 17 last, amounts to
¥5,171,991, . while the obligations against the same, together
with the balauce of amunt required for construction and
equipment amounts to £4,015,834, showing a surplus of
$1,156,157. Ian addition to this the company has on hand in
cash the special fund applicable to the payment of interest on
its general first mortgage bonds, due on the 1st of July next,
amounting to $1,200,000.

A report was made by Vice-Presiden' Oakes, a synopsis of
which is as follows: F @

I beg to submit the result of my recent tour of inspection over the

main line and branches, My ingpection of the road was made entively
by daylighr, consuming in al! n-arly three weeks'time. With the ex-

- ception of the 100 miles.of road last completed west of ITelena., the road-

bed apd track wer: found in first-class order. The 100 miles referced to
will require to be ballasted with gravel to pat it in proper condirion for
economicitl operation. This can bedone with an expenditure of £30.000,
which I have male provision for in the estimate of operating expenses
herewith furni-hed.

The equipment, both motive power and rolling stock, is also in first-
class ocder, with the exeeption of zome of the older engines and passen-
Zer and freight ¢ s,
follows: Locomatives, R177.911; jpassenger ¢ars, $109.993; freiche
cars, $133, 1555 total, ¥121,27 L. FThese amounts are also included in nry
estimute ol exyenses commencing with the Ist of Mareh, althoush in
the event of traflic proving lichter than anticipated, asmall expenditure
will answer. 1 shonld say one-half or ¢ven one third of this smm wonld
keep eur cquipment in sufliciently good order to meet the requirements
of the trathe tor the next six months.

The earnings and expenses of the main line and branches from June
30 to December 31, 1533, inclusive (December being estimated), are as
follows: )

Gross earnings. . ...... e 2yt a s Biefbints simrSeraiels eareisiias $6,633,933
Opcerating  expenses, including  rentals and
taxes, improvements and betterments to Oct.

SLy DBEB. o cnamcan sem e85 5880 - Finnis seomen . smmn o 4,127,600
$2,211,293

The estimated earnings and expenses for balance of the fiscal year,
are as follows:

Gross earnings. ... ...iiiieiiiiiiiiiiaaiiaa... $7,050,000
Opemtmg expenses, inelanding rentals a-d
taxes, improvements and betterments being
included in operating exXpenses........ ceeeeen 3,923,000 3,127,000
5,333,293

Interest charges for entire fiscal year, a3 per following esti-
TRTCG sacsismois w smonts siminems s 5 saivaim spuio s SR STnEOFE SRpERRENVSHH 3,882,541

S U L LT LR S $1,450,952
ESTIMATED INTEREST CiIARGES FOR F SCAL YEAR, ENDING JUNE 30, 1884,
General First Mortgage bonds outstanding

. ec. 31,183 ....... ST e e el ie T S e $38,928,000
- Tnterest forsame for yearendine June 30, 1833 2,335,680
Pend @ Oreiile Division bonds outstanding
DeeaBl; 1838 c0i o50esimemes oinmmess siseioeosne 3,315,900
Taterest for year endinz June 30, 1884 (.. ..., : 193,730
Missouri Div. bonds out. Dee. 31, 1833 . ....... 2,358,400
Interest tor year ending June 300 I1RS L., (... 141,501
Second Mortgage bonds cutstaunding Dee. 31,
B 1S 14,356,500
Intercest 7 months, savto June 30, 18341, ... - 202,177
Add for estimates on General Fivst Mortgace
bonds to be issued on new road, ready for
acceptance, say 8ix months, on......c. ceas.. 1,020,000 30,000

EASER

The estimated cost of puttivg these in order is as | LHep r
s 1 45.250 shares of each of the stocks named at 25 for Northern

. Pacific common, 50 for the preferred and 100 for Oregon Navi-

i the Northern Pacific common stock at $10 a share.

Add for estimates on Second Mortgage bonds,

~ to be issued, say six months, ov. ... .......... 3,000,000 90,000
Dividend Certificates, 1 year's interest on..... 4,0 10,52 278,149
entals due N Po Tormival Co., sav 12
mounth’s interest on ¥3,000,000. Nor. Pac.
PEOPOLTION LD POT CCNE s svisn w5 pmivs s wewmas 55 1,500,000 72,000
Geuaeral Interest Charges—ULedger Accounts.. 233,251
$3,082,341

‘“ At_a former meeting of the Board of Directors you were
advised as to the arrangement entered into with the Trans-Conti-
nental Association, which embraces all lines engaged in overland
transportation, by which Portland, Oregon and San Franciseo
were made common points, this company receiving a proportion
of the San Fraucisco business inexchauge for a proportion of the
Portland business.  This plan was more or less experim-ntal, in
order to determine what share of the San Franciseo business
this company eould properly ¢laim in the prospective pool. The
plan not working satisfactorily, it was decided that a natural
division of territory would be more equitable to all concerned.”

—The Northern Pacific land sales for six months ending Dee.
31 were as follows. '

Acres. Amount. Town Lols. Total A’mnd.

July 1 to Dee. 31, 1SKR3.... 251,195 $1,207,326 $635,638 $i,273,964
b ¢ ¢ 1883.... 301.057 1,313.650 93,053 1,111,703
Total decrease, 1883.. 72,809 106,324 §31 415 $137,739

Ohio Central.—At Toledo, O., Jan 7, in the United States
Circuit Court, Judge Welker- presiding, John E Martin was

"appointed receiver of the main line of the Ohio Central Rail-

road Company to Corning. DMr. Martin was already receiver of
the River Division of the road from Corning to Charleston, Va.

Oregon Railway & Navigzation Company.—The directors
of this company have voted to reluace the annual dividend for
1284 from 10 to 8 per ¢2nt. The first quarterly dividend of 2
per cent has been officially dec'ared, a,n(gl will be paid February
1. The books will close January 15 and reopen February 2.
The Oregon Railway & Navigation Company is about to issue 5
per cent mortgage bonds to the extent of $20,000 a mile on
both finished and contemplated road. The entire issue will
amount to about £14,280,000; the completed road being now
569 miles, and the proposed extensions 145 miles, making 714
miles. The funds raised by the new loan will be apyplied as
follows : $6,000,0 .0 of the company’s first mortgage bonds
and $1,200,000 of its ontstanding scrip will be taken up;
the Baker City line, which ¢onnects the main line with the
Union Pacitic junetion, will be completed, aud $3,010,000 of

i the Oregon & T'rans-Continental Companv’s bonds issued on

the Palouse Branch will be replaced. When this shall have
been done, the Palouse branch will brcome the property of the
Railway & Navigation Company. The Oregon & 7Trans-Con-
tinental Company’s proposed collateral trust bond will thus be
reduced from about $13,000,000 to $10,000,000.

Oregon & Trans-Continental.—The new management, to pro-
vide for the settlement of the flhating debt of the company, has
announced a loan of $8,000,000 for one year on the pledge of
91,500 shares of Northern Pacific preferred. 91,500 shares of
Northern Pacific common and 91,5)0 shares of Oregon Railway &
Navigation Co. stocks. The securities are to be deposited with
the Farmers’ Loan & Trust Company, which will issue its trust
receipts to those agrecing to take theloan. It is understood
that of the whole amount, $2,500,000, has been taken in Boston,
$2,000,000 in Philadelphia and 53,500,000 in this eity. No
stock bonus wiil be given, but at the end of the year a cash.
commission of 5 per cent will be allowed. It i4 reported that
the <regon Navigation stock was put in at a valuation of §50 a
share, the Northern Pacific preferred srock at $30 a share, and
The syndi-

! eate which is to advance the money has the privilege of buying

gation, the proceeds to bz applied in liggnidation of the loan. It
must, however, buy all three of the stocks named at the prices
stated. Treasurer White said that the privilege was limited to
the period between July 1 and Nov. 1 of this year.

The remarkable advantages given by this option for opera-
tions in the several stocks were ecommented upon among brokers.

Philadelphia & Reading.—The gross receipts from the P.
& RR. railroads, canals, steam colliers and coal barges in November
were $2 486,095 and the net receipts §$1,410,021. The gross re-
ceipts of the Philadelphia & Reading Coal & Iron Co. in
November were 51,756,584 and net $393,204. The total receipts
of both eompanies together (not including Central of New Jer-
sey, leased) for each month of the fiscal years ending in 1882
and 1883, and the totals for each year, have been as foliows:

: Gross Receipls.——— — Net Receipls.-———

1882-83, 1881-82. 1882-83. 1881-82.
December, 1882. $2,865,201  $3,231.677 $843,783 $937,542
January, 1833... 2,559,994 2,451,466 664,877 646,913
February ........ 2,377,181 2,169,005 630,080 438,656
March..ous sossne 2,829,724 2,587,720 702,501 655,449
APUL ..o smmmani 2,919,617 2,699,706 817,428 708,304
May..coooew canns 3,091,928  2.878,009 655,290 780,574
June............. 5,346,787 3,017,983 - 785,914 844,176
INIY, csasis swns s 3,386,000 3,143,790  1.003,823 1,103,307
Angust. ..., .. 4,147,802  3,591.201 1,361,454 1,171,299
September. . ... 4,024,120 3,488,331 1,222,116 1,098,830
October. ... ..... 4,234,780  3,~21,730 1,413,795 1,271,500
November....... 1,212,630 3,914,541 1,303,225 1,407,683

Total year..... $10,015,614 £37,300,159 $11,933,586 $11,059,238

The above statement does not include the Central Railroad o
New Jersey, leased and operated by the Philadelphia & Read
ing since June 1, 1883, and the exhibit” for that company is a
follows :




e et

-

ke s et et S et e A SN i v S s ' N0 . A AR . A
" 5 B 55 2 T8 AP 2
)

- SN T I e e
€ e T AT T L8 ik oo Z5 i T4 4

R I A T s i

B T Tne o, By e I e

{/fiser stlouisfed.org/

- bonds.

62 THE CHRONICLE.

| Vor. XXXVIIIL

CENTRAL RAILROAD OF NEW JERSLEY.

. Gross - Profit
1883. receipls. Nel receipits. Rental. to lessee.
June ........... $1,012,634 $i51.349 $421,436 $26,413
July ............ 1,032,210 498,526 418173 80,371
August . ... .- 1,256,335 691,124 452,013 239,081
September ... 1,170,291 620,738 *5H2,.651 92,087
October........ 1,150,248 605,465 534,322 71,143
Novewber...... 1,165,821 663,160 539,033 124,407
Total 6 mos.. $6,791,169 $3,530,600 *$2,807,173 $633,182

" In September and following months the rental includes the monthiy
proportion of 6 per cent annual dividends payable on Central of New
Jersey stock. )

The following brief summary of the traffic and mining opera-
tions for the years ending November 30, 1882 and 1883, including
the Central of New Jersey from June 1, 1883, is given in the
company’s statement :

1881-82. 1&82-8:.

Tons of coal carried on railroad ............... 8,420,825 11,449,373
Tons of merchancise carried on railroad...... 7,490,382 8,116,787
Passengers carried on railroad ... ............ 12,027,470 18,195,261
Tons of coal carried by steam colliers......... 574,931 531,403
Tons of coul mined by Coal & Iron Co......... 4,111,830 4,582 667
Tons of coal mined by tenants. oo..oovooaooo.. 1.512,959 1,191,164
Total mined from lands owned and controlled

by Coal & Iron Co..and from leaselh’d estates. 5,621,789 6,074,131

And the following income account :
Total profit RailroadCo. ... ... ... $9.839,064+ $14,517,179
Total profit Coal & Iron Co.... ..o 1,200,173 921,772

Total protit both companies ............... $11,059,238 $15,469,251

* From this must be deducted for the RR. Co.—
Debit balance renewa! tand ... co....oo. $348,454 $27,199
State tax on capital stoek. ... oo..... 63,014 55,909

All rentals and full interest* on all outstand-

1 obligations, 1neluding floating debt. ... 8,611,814 12,101,667

For the Coal & Iron Co.—
Full interest on all outstanding obligations

other than those held by the RR. Co...... 1.153,013 1,126 943

Total.ccueeeeer iiiicieececeiicceeaae -2 810,176 297 $13,312,018
Burplus of both companies.......... ... $882,911— $2,157,233
7 per cent on preferred stock equals ... .. ...l $103,626
6 per cent on common stockequals ..o ool 1,940,972

TOtA) . ccsvvnns samans sommens smsins o & somms smwsde ssevs R 52,094,593
Balance applicable to int. on deferred income bonds....... $37,634

" x Includes full interest on entire amount of convertible loaun, part of
which has been funded. ;

—The Philadelehia North American in commenting Jan. 5
upon the above statement of Philadelphia & Reading said :
“The surplus of §2,157,233 above fixed charges is enough to
pay 7 per cent on the preferred stock and 6 per cent on the
common stock, and leave $57,634 applicable to the deferred
Mr. Gowen, however, proposes to pay 21 per cent ac-
cumulated dividecds on the preferred stock, amounting to
$325,878, which will leave $1,831,335, or about 5°4 per cent on
the common stock. The clause in the income mortgage prohibit-
ing dividends till the outstanding principal thereof is redeemed
will be met, it is said, by means of the proposed 5 per cent col-
lateral trust loan. It is now currently reported that the amount
of the collateral trust Joan will be $10,000,000, and that it will
be secured by nearly $15,000,000 assets, among which will be
a large block of Jersey Central, including the 50,000 shares
pledged last summer at about 70, to take up which will require
$3,500,000 of the proceeds. The remaining $6,500,000 will
cover the entire amount of income sevens issued, including the
$4,000,000 pledged to secure adjustment scrip and the $2,454,-

-000 in the hands of investors, a total of $6,454,000. It se€ems

probable that the adjustment scrip may be redeemed directly
under this arrangement. Tae main thing, however, is that it
removes the obstacle to the payment of a dividend. It was
reported yesterday that the $10,000,000 loan had been negotia-
ted, and it was generally thought that even if this rumor was
untrue, it could be negotiated at any time, considering the
character and amount of the security likely to be put in the
trust.” & * *

“The report that the company bas §2,500,000 in the Manu-
facturers’ National Bank, and the fact that in its $13,312,017
fixed charges given above are included the interest on the
convertibles although the last two and the next.three coupons
on about $7,000,000 of these have been funded) show that the
company is in an excellent financial condition.”

St. Joseph & Western.—Omaha advices state that suit has
been brought in the United States Court by the General Attor-
ney of the Union Pacific Railway to secure the foreclosure of a
first mortgage of $500,000 on the St. Joseph & Western road
and for the appointment of a receiver. This mortgage is
against that portion of the road lying between Hastings and
Grand Island in this State, formerly known as the St. Joseph &
Denver City Railway, and which, it is understood, was not in-
cluded in the action resulting in the appointment of Receiver
Smyth a few weeks ago, that official having control only of the
Kansas Division. The reason assigned by the Union Pacifie
interest in their petition is that the company is not doing a
paying business, and that the property is not sufficient to pay
the bonds. At Omaha, Neb., Jan. 3, Judge Dunby of the
United States Court appointed William B. Smyth, of Keokuk,
receiver of the Hastings & Grand Island Railroad.

—A dispatch from Keokuk, Iowa, says that Judge McCrary,
on Janua y 8, released the road from the receiver’s charge, as
the matter at controversy between the stockholders had been
settled satisfactorily to the parties interested.

St. Louis Yandalia & Terre Haute,—The annual meeting of
this company was Licld at Greenville, Ill, Jan. 8. The gross
earnings for the yearare $1,700,954; the expenses, $1,306,087;
the net earnings, $:94,887. The rental from the lessces is

$510,286; from which deduct the interest on the'bonds, $314,930,
and the amount paid for taxes, &c., $42,981, which leaves a
surplus for the year of $152,375. The expense account includes
$115,634 for betterments.

Southern Pacific Land Granf.-—A special meeting of the
House Committee on Public Lands was held Jan. 10, that the
members might hear the arguments of the attorneys of the
Southern Pacific Railroad Company on the uestion of forfeit-
ing the Texas Pacific territorial land grant now claimed by the
Southern Pacific Company as assignees. John 1. Harris ap-

veared for the company, and asked for an extension of time, .

and the time. for hearing the attorneys was postponed until
Monday next. ,

Trunk Line ¥ool—=lowa Pool—&c¢.—There is unusual com-
motion among the railroad companies east and west over the ad-
justment of rates, and great irregularity seems to prevail. The
situation i3 not calculated to inspire confidence. At the meet-
ing of the Joint Executive Committee at Mr. Fiuk’s office in New
York, on Jan. 10, the result of a long discussion of the situation
between the managers was an order to restore east-bound freight,
rates to the basis from which they were lowered a week ago,
viz.: From Chicago to New York, 35 cents per 100 pounds on
provisions, 30 cents on grain, 40 cents on bulkmeats, and 35
cents on live hogs. The reduction had been 10 cents from these
figures. The restored rates are to go into effect on next Mon-
day, but it is a part of the order that if the cutting continues
the Commissioner shall order another immediate reduction.

—The New York Central Railroad reduced its local east-
bound freight rates about 25 per cent. Similar reductions have
been made by the West Shore & Buffalo road.

—At Cleveland, Ohio, the granting in the Common Pleas
Court of a perpetual injunction against the Lake Shore &
Michigan Southern road, preventing the defendants making a
diserimination in freights in favor of the Standard Oil Company,
has created unusual interest among oil men, and good lawyers
claim that the State Supreme Court will affirm thedecision.

—Commissioner ¥ink has issued his order cutting of the Del.
Lack. & Western Rallroad from its connections west of Buffalo,
Ufficers of the Lackawanna, however, appear not to be disturbed
by the order of Commissioner Fink. A friend of the company
said to a 77ibune reporter the management did not anticipate
any trouble in doing its through business. “I do not think,”
he remarked, ‘that the Western railroads will obey the
Commissioner’s orders. When it comes right down to the point
they will not refuse the business that we may be abie to offer
them. PerhapsI would better not mention names, but some of
the Western lines with which the Lackawanna has been doin
business lately are not earning enough to pay.their ﬁxeg
charges and they are not refusing business, and in my opinion
they are not likely to reject anything that is offered to them.
I am impressed with the idea that there is a law on the statute
book which forbids railroads from refusing to exchange busi-
ness with connecting lines,”

—In the Iowa pool nothing further has occurred and probably
will not before the meeting in Chicago on January 17, when the
Chicago Burlington & Quincy will give an answer as to its
determination. A dispatch from Chicago, Ill., says the state-
ment to the effect that the Burlington road had agreed to close
the contract on the 17th instant to pool the competitive busi-
ness, is denied by the Burlington road in Chicago. The
company has been committed to no announced policy. The
Burlington officials thus far have only listened to propositions,
with the exception that they have positively refused to join the
new western alliance or to sign the twenty-tive years’ compact.

—A¢t Chicago, January 10, the meeting of the Trans-Conti-
nental Association was of unusual interest and all the indica-
tions were that it would speedily be broken up. The resolation
offered by the Union Pacific. extending the territory to Chicago,
and admitting the Rock Island, Burlingtou, Alton, St. Paul,
Wabash, Missouri Pacific and St. Louis & San Francisco roads
to the association failed to pass. The Union Pacific called
attention to the fact that it had given notice of withdrawal
November 8, and it would therefore leave the association Feb-
uary 6. The Commissioner stated that he has received a dispatch
from the General Manager of the Texas & Pacific, dated Decem-
ber.13, giving notice of withdrawal.

Union Pacific—Oregon Short Line.—The Oregon Short
Line has been completed to Ontario, Or., 497 miles west of
Granger, Wy., and 30 miles west of Caldwell, recently -the
operating terminus. Forty miles of track remain to be laid
before the line is finished. If the weather is at all favorable
to the work the line will be completed in a few weeks, and the
Short Line will have reached its western terminug, Huntington,
Or. A telegraphline isbheing constructed as fast as the track is
laid. Work on the Beatrice branch of the Union Pacific is bein
rapidly pushed forward, and the line will probably be finishe
in a few weeks. This will give- Omaha two lines to Beatrice,
both by the way of Lincoln. It also makes another to St.
Joseph by way of Marysville, Kan., and furnishes another
outlet through Nebraska to Kansas City. The Union Pacific
line to Fullerton, which was opened several days ago, will be
extended early in the spring to Cedar Rapids, Neb., about 20
miles northwest. —Boston Journal.

Yirginia Bonds.—A press dispatch says the decivion of
the Supreme Court in the case of Smith vs. Greenhow is con-

sidered very favorable to Virginia bond and coupon holders. -

As any taxpayer can appeal to the U. S. Circuit Court (Judge
Bond), which court has already decided it only necessary to
tender coupons, and if refused, the taxpayer having performed
his whole duty, his property will be protected by the court.
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COMMERCIAL EPITOME.

Fripay NiIGHT, Jan. 11, 1884.
There has been this week a recurrence of violent storms.
Railway trains West and North have been detained by deep
snow, and with a return of milder weather as the week elosess

- serious floody are threatened in the Ohio Valley. Sime im- |

portant failures have occurred, yet it is very generally agreed
that the new year opens promisingly for general business.  An
unexpected improvement is reported from nearly all directions-
Large disbursements for interest this month undoubtedly
had a favorable influence, but much is also due to low prices of
staples and reduced expense accounts. The severe winter is a
promise of an early spring and a good growing season.

The speculation here in provisions has been quite moderate
during all the week, but the market has been sustained until
to-day by the, strength of the Western advices. In Chicago
there have been heavy purchases for a rise, which to-day were
realized upon; this occasioned a break there.and exerted a sim-
ilar influence here. Lard futures declined 10 points here and

.closed weak ; January, 9'16@9'18e. ; February, 9'18@9-20c.;
March, 9:27@9°29c.; April, 9-37@9'3%¢c.; May, 9-43@9-46¢ ;
Western prime on the spot closed at 9-20c.; refined to the Con-
tinent, 9'45¢.; South America, 9-75¢c. Mess pork continued dull
and irregular at $14 50@$15 on the spot. Beef continued quiet
at $24@3$26 for city extra India mess. . Beef hams steady at
$23 50@%24 for Western. Tallow sells fairly at 758@7%4e. for
prime. Stearine remains about steady at 92%@95ge. for prime

. and 8%c. for oleomargarine. Butter has latterly had a better
sale, and the best Elgin creameries are held at 41@42c. Cheese
remains firm, and State September makes are quoted at 13%@
13%5¢.; October, 1234 @13 Y%4e. :

Rio coffee has been fairly active and firmer, closing quiet at
1276@1254; options have been less active, but closed firm at
10-90c. for January, 11-05¢. for February, 11-25¢. for March,
11-35¢. for April and 11-40c. for May; mild grades have been firm
and fairly active. Tea has been active on speculation at firm
prices; the trading has been mainly in Japan tea. Spices have
been firmer; pepper has advanced and the jobbing trade has
increased. Rice hasbeen steady, with moderate sales. Foreign
dried fruits have been moderetely active and steady, with some
reduction in the supply. Molasses has been steady but rather
quiet. Raw sugar has sold slowly at declining prices; the sup-
plies are larger both in this country and in Euarope than Jlast
year; to-day the market was quiet but steady on the spct at
5%ec. for fair refining Cuba, and there was a larger business for
future delivery at 6:07%ec. for fair for June and 6:12%e¢. for
July; refined has latterly advanced somewhat; to-day crushed
closed firm at 826 @S%4c., powdered at, 3% @8%ec., granulated at
773c. and standard “ A” at 7 7-16@7%ec.

In Kentucky tobacco there has been but a slight increase in
business, but holders steadily maintain late prices; lugs 7@sSe.,
leaf, 815@11%ec. Sales for the week 166 hhds., of which 56
were for export. A slight imp rovement in the trade in seedleaf
can also be mentioned, aggregating 1,150 cases, including 300
cases crop 1882, State Havaua, 23@26c.; 100 cases crop 1882,
Pennsylvania, 11@13c.; 150 cases crop 1881, do., 9@12¢c.; 200

cases crop 1882, Wisconsin Havauna, 15@17¢.; 300 cases erop
1882, New England, 11@20¢., and 100 cases crop 1881, do., 9@
18¢.; also 400 bales Havana 85c.@$1 15.

At one time during the week rosins received more attention
from shippers and 3,000 bbls. strained and good strained were
sold at $1 526 ; to-day the range is $1 50@$1 55. Spirits tur-
pentine has become weak, and from a selling price of 36c. in
yard it is now difficult to obtain 35l5c. Refined petroleum has
been quiet, and shippers are less free with their bids of 9%c
for 70 test, though that prics is still quoted. Crude certificates
bave been depressed by the free flowing of the new McKinney

- well, and to-day sales were made at $1 1134, though the closing
figures were $11134@%$1 117%. Ingot copper is steady at 14%«
I5¢c. for Lake. American pig iron is steady and a better trade
i8 shortly anticipated ; No. I, $20 50@$21. Steel rails, though
less active, are firm at $35 at the mills.

In ocean freight room the interest of the week has been cen-
tred in the charter of four steamships to load refined petroleum
to the United Kingdom and one with eoal tar pitch from Phila-
delphia to Genoa. Berth rorm has been overlooked, but to-

day improved to 334d. for grain to Liverpool by steam; flour.
11s. 3d.@12s. 6d.; bacon, 20s.; cheese, 25s; coton, 13-64@
1-32d.; grain to London by steam quoted 4d.; do. to Glasgow
by steam 2%d.: do. to Antwerp by steam 3d.; do. to Amster-
dam and Rotterdam by steam 9e.; crude petrolenm to Dankirk.
38. 3d.; refined do. to London or Antwerp (by vessels chartered
prior to arrival) 3s 42%d.
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COTTON.
Fripay, P. M., January 11, 1384.

THR MoOVEMERT oF THE CroP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 11) the total receipts have reached 90,245
bales, against 140,612 bales last week, 201,336 bales the previous
week and 247.733 bales three weeks since; making the total
receipts since the 1st of September, 1883, 3,647,207 bales, against
3.561,541 bales for. the same period of 1882-§3, showidy a
decrease since September 1, 1883, of 214.634 bales.

Receipts at— I Sat. ' Mon. | Tues. { Wed. [Thsure.li Fri. I Total.
Galveston ... .| 2207 1561 463 3,060, 2,141 1422 11.202
Indianola, &e. s | = = | 112 112
New Orleans...| 6,140| 9.009) 2,978 7105 7,501 5275 35.098
Mobile.......... TS| L2L1] - 1920 325 3790 62| o5
Florida .... ....| ...... fed b Ll e8] Tzes
Savannah ... 911] 1,661, 1,197; 1,740/ 751 1,254 7814
Brunsw'k, &e.| ... N - S | oeees
Charleston ... .. | 877 841 810, 464 1,126/ 7Thd4] 4,872
Pt. Royal, &e.| ...l .0 L] L | 301 301
Wilmington ....| 374|106/ 127 61 74 194! 940
Moreh'd C.,&c| ... R R R B 243, 243
Norfolk......... L473) 1,817) 23020 995 1,159 1,140 8,976
West Point,&c¢| ... o D l ve-| 1,6040 1,604
New York...... 177) 24500 625 19200 683 €96 6,562
Boston ......... L148) 865 1,197 1,015 917 699 5.869
Baltiiuore ... .. . ’ ! 5 5
Philadelp’a, &e. 357 1880 ... ) 90 71
Totals this week| 14,460, 20.021] 9.936( 16 825 11.731] 14,129] 90,245

————— — s

For comvarison, we g1ve the following rable showing the wee k’s
total receipts, the total since Sept. 1, 1883, and the stock to-night
and the same items for the corresponding periods of last years.

N—— L=85-84 ! 185:-83 ; Stock.
eceipts to . - | e Gimaen »
Tonwary 11 | gol |G| The (S S ovs | 168
Galveston ..... 11,202 -178.149; 27.047| 551.722/  97,820/134.826
Indianola,&e. 112 7.870! 1430 14.1:3! 6%} . ...
New Orleans...| 33,098 1,158,627 63,364 990,945 444.421/316.589
Vobile .... .... 2,035 203.212) 9.415] 229546/  59.312| 37,969
Forida.... .... 2730 26,007 - 11-| 9,962 .| ...
3svannah..... 7.511] 555,95 12,797) 604,220 104.721{100.970
Brunsw'k, & ... BB sonsas % 1111 R
Charleston. .. .. 4,572 :;«1:;.445[ 10,015/ 425779 75,572/101,724
Pt. Royal, &e¢. 301 11,115 2493 9,067 1,690 406
Wilmington....| 940/ 78,595/ 294 93716 7.398 17,370
Mhead C.,&ef 2331 1¢.619) 862 11,78y | 1
Norfolk ........ 8,976; 119313 ]7,:{1.\'; 536.350] 51,929 75,104
West Point, &e 1,604 163.72 ‘.f 2,8611 1.‘»3.‘.).&3; e T
New York ..... 6,562 57,021 S.026.  T6,5%6, 304.782/116.656
Boston ... .... 5,869 8().‘.24’)" 6,719, €2111] 6,885 2,700
Baltimore .. .. B 7,502 5,987 18,363 25,110{ 16,853
Philadelpa,&c.| 711 . 8,136/ 2,609 36,353 1:.957 9,520
Total......... 90,2453.617,207.175,382 3,361.811'1,190,665 930,687

In order that comFariﬂon may be made with other years, we -

give below the totals at leading ports tor six S9e280DK.

Receipts al— | 1884 | 1883. | 1882. | 1881. | 18%0. | 1879.
Galvestn.&e.| 11314 27,190 8,651 25156 2,003 1L015
New Orleans.i 33.008) - 68,364, 20383 30.565 40700/ 25,165
Mobile .... .. 2,955 O.115 % 3953 8629 127141 15.240
Savannab....| 75140 12,797 1201730 20276 18,154] 19.576
Charl’st'n,&c| 5,173/ 10,508, s.suf 105100 10,905 15,511
Vinwgt'n,&e| 1,183 3,256 1,953 2,452 1,558] 3,144
Norfolk, &o..| 10,380/ 20,209 21.203] 18474 14,708) 13458
Allothers....| 13,428 23543 25,696/ 15513 21,935  9.904
Tot. this w’k. 90,215; 115,382i 114 868) 129 601/ 129.489 113,613

3ince Bept. 1.13647,207 2861.841'3500 41, l;«u 91 438'3145.330/2953,995

Galveston includes India-ola; Charleston 1neludes Port Keyal, &e.
Wilming:onineludes Morehead City, &e.: Nortolk ingludes City Point, &o

The exports for the week ending this evening reach a totae
of 166,510 bales, of which 117,671 were to Great Britain, 15,013 to
¥rance and 33,826 to the rest of the Conninent, while the sto ks
4~ made up this evening are now 1.190,665 bales, Below are .-
exports for the week and since September 1. 1383.

*1 Week Bnding Jan. 11. From Sept. 1,1858, 10 Jan. 11,18 ,

Beivtiets Exported to— Bxportet to—
from— Great Oonti-| Total | Great Conti- !
Brit'n.|France| nont | Week. | Britain. | France nenc. | Totw .
3alveston..... 14461 4208 | 18632 148340 25205 61,240 2312 -
New Orleans..| 53.531, 5131| 14,582 76.235 339 165 215,032 171.7u8 749,865
Moblile......... 3125 ... ...... 3125 20,414 ... 200, 2061
forids .......| ...... | "N I L3000 o 1.500
javannah ....| ...... ! 16001 8170 4.750] 9.6 13,436 124178] 297.583
Tharleston *...| ... 2,330 4,700, 6230  aq.287) 18.127' 88,7411 169,135
Filmington.. | 6121 ... .. o821 42023 L 382 45852
Vorfolk+.. ... 9099 ... 5421 15419, 16498 .. . 15,(;.%( 184,92y
New York .| 14007  1544] 4505, 20.25% 205,923 21505 - 66291] 2y 917
oston .. . .. 662 ... ..., ! 6,602 43,7900 ... l()(J’ 43,800
8 luimore.....| 3am] ... 2233 559 57,008 100 34144 91352
Plimdelp'a.&c! 34210 L .. 3421 88503 .. .. 3.0:5!:‘ 11,52%
ota) ....... f!]?ﬁ?lf 15013 83 526,166.510'1,217.142 .‘;m_nm; 560 582 2,117,424
| - | ———— | ' -
Tatal 1892, 114 824" 14878 32047 16481 5 <20 210080 7 5009 g8 w7

* [(heludes exports from Fort Raoyal, &e.
*inciudes exports from West *oint, &Cy

LA
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In addition to above exports, our te.egrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figores for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 89 Broad Street.

On Shipboard, not cleared—jfor :
- ; = Leaving
JAN. 11, AT— | gpeat . — { Other | Qoast- | Total Stock.
Britain. ’ Fore:gn" wise. |

NewOrleans....| 42,066 | 20.236 | 19.895 I 296 82,4907 361,924
Mobile .... ..... 7.000 | Noune.| None. | 3,000 ! 20,000 38,312
Cnar:¢ston ..... 3.200 | 1,00 8,045 ’ 5350, 12,795 62,777
S8avannah...... 15.800 700° 17,4001 2.700 | 26,600 63,121
Galveston.. .... 32,006 | 2,166 | 3,434 | 1,577 39,483 58,337
Norfolk .... .... 21,976 | None. 1.000; 1,81G| 24,786 27,143
New York.. .... 4,000 800 | 1,000 | None.| 5,800 298.982
Other porte..... 5,000 | None. 600 ‘i None. 5,600 47,508

Total 1883.| 141,048 | 25,202 | 51,378 t 9,933 . 227,501 963,104
Potal 1882 ..... 133,694 | 17,651 | 54.732 | 21,797 | 227,877 |  702.810°
Total 1881 ..... 65,153 | 12,723 | 35797 { 10,214 | 126,887 | 1.6i0J 238

Dulness and depression have been the leading features of the
speculation in cotton for future delivery at this markét for the
week under review, with not a little playing at cross purposes.
The movement of the crop has continued to be very small, not
only at the ports, but at the interior towns of the South. Lafe

_telegrams and letters from the various sections of the cotton-
growing region, however, speak of very bad roads, the effect
of severe frosts, followed by heavy rains, and this is believed
in some measure to account for the small movement. Exports
have been well kept up, effecting a considerable reduction of
stocks. The foreign markets, though variable, have not de-
clined, and most Southern markets have tended upward. Yet
prices here have been weak under an absence of demand.
There is no *short interest” to lend a fictitious strength to
values. Leading operators for the rise have ceased to give the
artificial support to the market which they felt it necessary to
extend to it during the large crop movement which was in
progress throughout December. Saturday declined 5@6
points. On Monday, with a considerable improvement in
Liverpool, there was a further decline with us. Renewed
buoyancy on Tuesday carried back prices to about the closing
figures of Friday; but on Wednesday and Thursday fresh de-
clines took place. To-day the market was dull and values
unsettled, clcsing without much change for the day, with
January 2 points dearer than last Friday; but otherwise 4@6
points lower on the week for this crop, and 8@10 for the next.
Cotton on the spot has been quiet all the week. The limited
demand has keen mainly for home consumption. Stocks at
this market show a slight increase, but no difficulty is experi-
enced in carrying them. To-day the market was quiet and
unchanged, middling uplands closing at 10°5c. ’

The total sales for forward delivery for the week are 400,300
bales. For immediate delivery the total sales toot up this week
1,69 bales, including 75 for export, 1,534 for consumption,
—-~ for speculation and in transit. Of the above, bales

were to arrive. The following are the official quotations for
each day of the past week.
San. 5 to UPLANDS,. NEW ORLEANS. TEXA>.
Jan. 11, | Sat, (Mou Tues| Sat. | Mon Tues| Sat. Mon. Tacs
Ordin’'y.@b| 8% | 3% | 833 | 8% | 8% | 8% | 8% | 8% | 8%
Strict Ord..| 81314 81314 81314 9lg | 915 | g | Uy S)l‘sf Q144
Good Ord..| 9% 93g 95g 973 973 97 | 978 | 973 | 973
Btr.G’dOrtiiIO 10 10 10y (104 [1ulp (104 [1014 'lolg
Low Midd’gwlolet 11014 103 {101 101 :1012 101g !1019 101
8tr.L’w Mid 1074 {10738 {10716 {1011,4/1011-¢ 101111‘,|10“1@’10“1g 103144
Middling...:l()-ﬁg 105 (105 1078 [1073 1078 1073 1078 1073
Good Mid..|107% [107% (1073 [111g (11l 11!z |11l [11lg 10g
8tr.G’d Mid 11 11 11 114 |11y ;1114, 113 11114 1114
Midd'g Fair|11la [111s |11l [113% [11% (11% [11% '11% 11%
Fair........ o1 1213 (1213 121 |12l 121 (121 121, 121
Wed) Th. ‘ Fri, l Wed| Th. ] Fri. Wedi Th, | Fri
-Ordin’y.®h| 8% | 8% | 833 | 8% | 8% | 8% | 8% 8% | 8%
BtrictOrd..| 8131 81318 8131530 Q15| Ylyg l 9116 | 9146 i 9116 | 8lyg
Good Ord..| 93 | 9% | 9% | 9% | 97 | 97 | 978 | 0% | 9%
B8tr.G’d Ord 10 10 110 !‘1014 1014 10N |10y 110y 1014
Low Midd’g|1014 10_}4 104 10 11013 101y |10l 1013 10l
Btr.L’wMid|i07,5 10715 |1071g (1011111011, 1011351011, 1101114 10144
Middling...|10% (1u% [10% 1078 |107% 11073 1073 1075 1078
Good Mid..|[1073 {107 [1073 |11l |1llg illls 1173 1113 11l
Bir.G’d Mid |11 11 11 11k 1124 l11‘4 11 (111 1iy
Midd'g Faii |11 [11l2 (1112 (113 |113% (11% (113 |11% 113
Fair Chivyy 12y 112y 12 (121 12l (12l (121 121
STAINED. Sat. | Mon Tues Wed | Th.| Fri,
Good Ordinary..cceceecee.. 8 .| 8 3 | 8 ] 8 "8
Btrict Good Ordinary..ec..e.....| 81134l 8lljg0 8iljal Sl | 811y, K11y,
Low MidQlinZ.ees coneenaeanaeeaa] 938 | 9338 | 933 | 93y | 033 | a3y
Middline...... e SR 11014 {104 'lovy 1101 jloly |10y

MARKET AND SALES.

The total sales and future deliveries each day during tle
week are indicated in the following statement. For the ecn-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.
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SALES OF SPOT AND TRANSIT. | FUTUREs.

SPOT MARKET | gy ' Con- | Spec- Tran Deli

A - on- | 3 n- cliv
CLOSED. port. sump. ul'tn sit, | Tolal. | Sales. | "gripg
BAT . I es eeen eee 12 2170 ... ....| 229 81.0%! 900
Mon . it eeeel 2470 Coah Lol 247) 35,800 100
Tues . Firm.... ........ _— 3400 L. ..., 340, 71900, 400
Wl o} Bl s soowms omee Looatol b L 249! 70,1000 400
Thurs: steady . ... vovee. 63 2590 Lo ..l 8520 69,9000 990
Fri. .| cady coeeaneaes » 192, .0 ... 7 192] 48,500 400
Total loee coeeeeee | 75 1534 | | 1.600'400 300" 7700

—

Lhe Qaty Qullveries givedl avove alo  auviually

; AUUYOLIOU  LLY Ly
D pevicus tot) at on which they are reported, .

=

e ERESL B 2= VoL, XXXVIIN,

" THE SaLes aND PRIcEs oF FUTUREs are shown by the follow-
ing ccmprehensive table. In the statement will be icund the

daily market, the prices of sales for each month each day, aud
the closing bids. in addition to the dailv and total sales.

< In: ludes sales in September, 18x3, for September, 76,2605 Septem-
her-October, for October, 533,600; Sept-mmber-Navember, for November,
399,500 September-December, tor December, X6.4,500. ‘

77 We have meluded i the above table, and shall contiaue each
week to give, the average price of futures each aay for each month, 1t
w1l be fonnd under each day following the abbreviation ** Aver.” The
average for each month for the week is also given at bottom of table.

Transterable Orders—Saturday. 10°63¢.; Monday, 10+70c.; Tuesday,
10:75¢.; Wednesday., 10°75¢; Thursday, 10-70c.; Friday, 10°70e¢.

short Notices for January. —Monday, 10°67¢.; Tuesday, 1063 216:69¢.

The following exchanges have been made during the week:

‘15 pd. to exch. 560 Mar. for April. | *31 pd. to exeh. 100 I'eb. for April.
2 pd. to exceh. 900 Feb. for Aprin. |15 pd. to exch. 100 Mar. for April

3 pd. to exell 500 May forJune. | 16 pd. to exel, 290 Iebh. for Mar.

20 pd. to exch. 760 Jan, for Mar. ‘ “1¢ pd. to exel. 100 Jan. for Feb.

24 pd. to each. 100 Mar. for May. | 1.1 pd. to.exch. 100 Mar. for April.
42 pd. to excl S0 Jan, for April. [ +32 pd. to exch, 260 I'eb, for April,

15 pd. to exch. 2,600 Mar. for Apr. |

i 77
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THE VisiBLE SUPPLY OF COTTON to-night, a3 made up by cable ]
and telegraph, is as follows. The Coatinental stocks, as well as
those for Great Britain and the atloat, are this weeak’s returns,
and consequently all the Earopean figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 11), we add the item of exports from
the United States, including in it the exports of Friday only.

. 1384, 18=3 1882, 1881

8tock at Liverpool.......bales. 696,000 699,000 572,000 437,000
Stook at London.... .cee ece... 94,000 80,000 40,700 34,000
Total Great Britain stock  750.000 779.000 612,700 521,000
Btock at HAmMPDUTKE.. ccceee caas 2,800 4,000 2,200 2,500
Btoock at Bremen....... R . 60,200 £5,400 42,700 25,60
8:ock at Amsterdam........ ... ©18,000 1,500 11,000 1,680
8tock at Rotterdam..... ...-.. 1,200 3.400 400 1.060
tock at Antwerp..... ... s 3,500 800 2,090 500
8tock at Havre. ... cceeeenenne .. 141,000 151,000 130.000 7L60¢
Stock at Marseilles.... ccae.e- . 5,000 4,000 4,200 5,500
8tock at Barcelona .ceeeceeeae " 44,000 42,000 35,000 24.700C
Stock at Genoi. .ce ceeeeenee--- 10,000 9,100 5,500 3.500
Btock at Trieste....c caevecen-- ® 8,000 5,700 4,060 2,000
Total continental stocks... 323,700 246,900 237,150 136610
Total European stocks.....1,073.700 1,025,900 819,850 657.61L0
ndia coiton atloat for Europe. 109,000 97.006 133.000 82,000
Amer'n cotton afloatfor Eur'pe 574,000 727,000 525,000 736.000
Egypt,Brazil,&oc.,aflt for E’'r’pe 52,000 (52.000 45,000 23.00u

912812
277 339
14,00u

8took in United Btates ports ..1,190,655  930.647 1,137,125
S8took in U. 8. interior towns.. 356,545 339,669
VUnited States exports to-day.. 42,000 17,800 18,000

Total visible supply...... ..3.397,910 3,200,056 3,098,758 2,707 811
Of the above,the totals of American and other deseripuions are as llows:
American—

Liverpool stock..... e teeneeees 437,000 420,000 418,000 363,000
Coantinental BtOCKS.ccecceeenn .. 233,000 151,000 127,020 100,090
American afloat for Europe.... <7-1.000 727.000 525.000 736,000C
United Btates 8toCK.caeenaa-t ..1,190,665 939,687 1,137,125 912812
United Statos interior stocks.. 3H6.045 335,069 390,783 277,359
United States exports to-day.. 42.000 17,300 18,000 14,000

Total American.....c.. -- teeeen2,835,210 2,593,156 2,610,608 2,498,171
East Indian,Brazit, &c.—

LAverpool 8t0CK...cecee ceme-ee 23,000 270,000 159.000 119,00¢ -
London stock....... I § W 14 10] 80,000 10,700 34,000 | -
Continental 810CKS .cav ccaeene . 88,700 92,900 110,150 36.640
Tndia afloat for Europe........ 109.000 97.000 133,000 £2.000
Egypt, Brazil, &e¢.,atloat.. .... 52,000 62,000 45,000 28 000
Total East India, &0 «eee... 512,700 601,900 487,830 299,640
Total American..... Ceene.22,835,210 2,593,136 2,610,908 2,103,171

Total visible sUpPPIY.caeeaaa3,357 910 3,200,056 3,098,758 2,707.811

Price Mid. Upl., Liverpool .... 515sd. 511y6d. 611ygd. 637,

ts¥~ The imports into Continental ports this week have been
61,000 bales. ; :

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 197,854 bales as compared with the same date of 1882,
an increase of 299,152 bales as compared with the ecorres-
ponding date of 1831 and an ¢ncrease of 690,099 bales as com-
pared with 1880.

AT THE INTERIOR TowNs the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th- corresponding
period of 1832-S3—is set out in detail in the following statement
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< This year’s igurss estimated.

Th- above totals show that the old interior stocks have de-
creased ddring the wesk 14,256 bales, and are to-night 16,876
bales mnre than at the same perind last vear. . The receipts at
the same towns have been 46,923 bales less than the same week

last year, and since September 1 the receipts at all the towns
are 303,776 bales less than for the same time in 1882-83.

QUOTATIONS - FOR MippLING CoTTON AT OTHER MArgETS.—In
the table below we give the closing quotatioas of middling
cotton at Southern and other principal cotton markets for each
day of the past week. ’

Weel: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
e 11 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
Galveston....| 104 ‘ 1014 10y 105¢ 1(5g 103;¢
New Orleans.| 104 | 1034 105 1054 105,48 1054
Mobile ....... 101 | 10's 1013 101g 1018 108214
davannah....| 101g 1018 1018 1031¢ 1014 10 4
Charleston...| 10lg 101 1019 1019 101 1019
Wilmington..| 1l0lyg 1013 1018 101g 1018 1013
Norfolk ...... 104 | 10y 1014 1014 1014 105,
Boston....... 103 | 103 103 103 103 103
Baltimore . .. 10332l 103323 | 10% 212 | 103821z | 10%8@72 | 1038213
Philadelphia.| 103% | 10% 103y 103 103 103
Augusta ..... 97%g@10 | 10 10 10 10 10
Memphis.. ..| 10l | 1034 1034¢ 103, 1636 101
st. Louis...... 10 | 1035 | 104 101 | 10% 105,
Cinecinnati...| 1013 | 1018 101g 1013 10!g 101g
Louisville....| 101 - | 1018 1018 1013 1013 103 @

REeCEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the exlpense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overiand receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the erop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Rzceipts at the Ports. !St’k at Interior Towns.[ Rec’pts from Plant'ns
endRI= 1,1 92 1823 2831, 31 2. T8R-"e 3884, V81T, 232-188. " 8384,
Oct. 206.,.... 210,537,211,788 232,845 251,532 139,817 238,95¢ 833,531 358.0.6 286,861
NOV. 2. ....1223,255,236,623 241.921 200,140 175,092 275,731 213,803 242,505 281.669
L ¢ SR 233,321 252,251 267,601 822,161 211,740 313,219 265,311 208,808 304,119
¢ 18, 233,462 259.15«1;2{2,076|345,706‘214.1‘23 343,2:25;;257.0(‘?291.53"|272.758

L 232,211|242.169 222,510 367,060 253,175 359.74 ;2.‘)3.5?0'}257,‘321 1233.329
¢ 80 seman 222.1701255.007:2'2‘2.18'-;393.086;275.700 374,561 243,196 271,622 237,001
Dee. T...... 23%.%14’217.017}2‘33.451‘415.5&)2';281.376 3~6,477 241 357 282,603 277.397
W Af ceves 241,57+(262.015 281,18, 445,538, 299,528 410,216 271,515(270,107 304,933
2L e 20!5.835’238.170;247.73 11457021 £336.W‘-;423.577;21.‘*.313@&)5.635261,064
L. B 200.624i251‘923i3x)1.0%&14(}&.5\(5;379.&55 422,310 210,186 i294,785‘200.419
Jan. 4 ..... 152,420/224,407 140,612 153,654 33,647 407,074 139 502 228,79 126,276
* 11 114.8'581175,3%2 o 2l.'x!43'w.lv50!3~0.2|~ 1336,80% 48,2791 171,983 72,169

The above statement shows—1. ‘T'hat the totai receipts from the
plantations since September 1, 1883, were 3,987,949 bales; in
15382-83 were 4,225,604 bales; in 1881-82 were 3,290,035 bales.

2.—That, although the receipts at the out-ports the past week
were 90,245 bales, the actual movement from plantations was
only 72,169 bales, the balance being taken from the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 171,983 bales and for 1882 they were
96,259 bales.

AmonsT oF CoTTON IN SIGHT JANUARY 11.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to January 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

1883-84. f 1882-83. ; 1881-82. | 1880-81.

Receipts at the ports to Jan. 11 3,617,207?3,86‘..841 !3,.‘)00,410 3,694,433
[nterior stocks on Jan. 11 in
310,7115.’| 363,763 339,625 270,712

excess of September 1.......
o {
Tot. receipts from plantat’ns|3,987,949 4,225 604 3,%90,0:5|3,965,150
Net overland to January 1....[ 332,415] 413,082 323,510 316,763
Southern consumpt'n.to Jan. 1 123,020 130,00¢| 100,000 85,000

Total tn sight Junnary 11 .| 493,311 1,765.635 1.818,515/1,366.913

It will be seen by the above that the docrease in amount in sight
to-night, as compared with last year, is 275.322 bales, and that the
incrense as compared with 1881-32 is 179,219 bales, and with 1830-31
is 126,451 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather has been
unusually severe at the South during the week. Inscme dis-
{ricts the temperature has been lower than for a number of
years past, and snow and ice have been the rule. In Arkan-
sas and Tennessee the fall of snow was particularly heavy.

Galveston, Texas.—It has rained on four days of the week,
the rainfall reaching sixty-nine hundredths of an inch. We
have had killing frost un five nights, and ice formed on four,
during the week. 'f'he thermometer has ranged from 22 to

—

65, averaging 44.

Indianola, Texas.—We have had rain on three days of the
week. There have been five killing frosts, and ice formed on
four nights. The rainfall reached two hundredths of an inch.

Palestine, Texas.—It has rained on two days of the week,
the rainfall reaching five hundredths of an inch. We have
had six killing frosts, and ice formed on four nights of the
week. The thermometer has averaged 31, the highest being
61 and the lowest 7. ‘

New Orleans, Louisiana.—It has rained on four days of
the week, the rainfall reaching pinety-four hundredths of an
inch. The thermometer has average.d 42.

Shreveport, Louwisiana.-—Unusually cold weather prevailed
during the week. Two inches of slect and snow fell on_the
morning of the seventh, The temperature has been con:1 ier-
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ably higher the latter part of the week, with heavy rain on
the night of the 10th. The rainfall, including melted snow
and sleet, reach one inch and ten hundredths. The thermom-
eter has ranged from 10-to 64 * ‘
Vicksburg, Mississippi.—It h s rained on three days and
the remainder of the week has been cloudy. The rainfall
reached one inch and three hundredths, The weather has
been too cold. Ice formed in this vicinity on three nights of
the week. Average thermometer 24, highest 65 and lowest 10.

Meridian, Mississippi.—The snow storm this week was of
wide extent and here was two inches deep. The weather has
been colder than for many years past, the thermometer falling
to 8 above. To-day the weather is warmer and it is raining,

. Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching one inch and twenty-five hun-
dredths. Two inches of snow fell at this point during the
week; the snow-storm extended over a wide surface. .

Little Rocl, Arkansas.—Telegram not received,

- Pine Bluff, Arkansas.—Telegram not received.

Fort Smith, Arkansas.—We have had no rain during the
week, but on the sixth snow fell to the depth of four inches.
The thermometer has averaged 16, ranging from 4 below to 42,

Helena, Arkansas.—We have had six inches of snow
during the week. It has rained constantly on two days. The
therm «meter has averaged 28, the highest being 350 and the
lowest 4. Rainfall, including melted snow, two inches and
seventy-seven hundredths. ‘

Monticello, Arkansas.—It has rained on three days of the
week, and snow fell to the depth of five inches.  Average
shermometer 21, highest 50 and lowest 3.  Last week we had
rain on three days. The therinometer ranged from 18 to 60.
Ice formed in this section during the week.

Memphis, Tennessee.—It has rained on four days of the
week, the rainfall reaching one inch and thirty-eight hun-
dredths. We have had the lowest temperature this week of
which there is any official record. Snow fell to the depth of
nearly ten inches during the week. The thermometer has
ranged from 2 below to 49, averaging 20.

Nashoille, Tennessee.—We have had rain on one day of the
week, the rainfall reaching forty-nine hundredths of an inch.
Snow fell here to the depth of seveninches. The thermometer
has averaged 18, ranging from 10 below to 51, .

Mobile, Alabama.—It has rained severely on one day, and
has been showery on four days of the week., The rainfail
reached two inches and seventy-eicht hundredths. The ther-
mometer has averaged 20, the highest being 58 and the low-
est 13. .

Montgomery, Alabama.—It bas rained on five days of the
week, the rainfall reaching cene inch and eighteen hundredths.
The weather has been'too cobl,  Oa the Jth, 9th and 10th ice
We hove had snow during
he week  Average thermometer 30, higiwest 32, lowest S,

Selina, Alabarmia.—There has been rain on three days of
the week, with a rainfall of one inch and ninety-tive hun-
dredths,  The causes of the small receipts tlus week are the
bad roads and the extremely cold weather, The thermometer
has ranged from 7 to 46, averaging 25

Madisoi, Fiorid:.—Telcgram not received, .

Maion, Georgic.—It has rained on two davs of the woeek.

We bhave hadice, snow and sleet during the week, The-

thermometer hias averaged 30, the highest being 55 and the
lowest 10, '
Coltembus, Georgia.—We have had severe weather all the

week,  The rainfail reached oue inch aud forty-two hun-
dredths,  Average thermometer 30, hizliest 43 and lowess 12,

Savanunoh, Georgia.—1t has rained on four days of the
week, and the rematnder of the week has been cloudy and
cold. ‘Lhe rainfall reached two inches and forty-tive hun
dredths. The thermometer has vanged from 18 to 36, averay-
ing 57,

dugusta, Genrgic.—The early part of the wedk was clear
but unusually cold, with sleet on Monday night ; the last three
days we have haid general rains and the weatiier has mode-
rated considerably.,  The rainfull reached one inch and sixty-
nine hundredths.  The thermometer has averaged 32, ranging
from 14 to 53.

dtlunta, Georgia.—It has rained on two days of the week,
the raintall reaching seventy-five hundredths of an inch. We
have had snow. T'he thermometer has averaged 24, the high -
est being 48 and the lowest 1,

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall peaching four inches and thir-
teen hundredths. Average thermometer 36. highest 60, lowest
13.

Columbia, South Carolina.—lc hasrained on one day of the
weei, Snow fell here during the week, and ice formed on six
nights. The thermometer has ranged from 10 to 60, aver-
aging 34. ;

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
January 10, 1884, and January 11, 1883. '

\Jan. l(),.’S»i:!J(“l. 11,7-3.

-

Fect. ' Inch. | Feet. [ Ineh
New Orleans ......... Below high-water muark 4 10 10 | 7
Memphis. ... .. ....2 Abovelow-watermark.) 24 | 4 | 8 | 3
Nashville............. Above low-water mark. 9 4 1 13 0
Shreveport.... . SR Above low-water niark.| 11 : 3 1 14 | 10
VicKBWUTY  css s 2o 50ma Above low-water mark.| 39 4 117 | 6

New Orleans r=ported below high-water mark of 1871 until
Sept 9, 1874, wheu the zero of gauge was changed to high-water

for FRASER
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mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

InD1A CoTTON MOVEMENT FROM ALL PORTS.—We have re-arranged
our India service 80 as to make our reports more detailed and
at the same time more accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down to January 10. : )

BOMBAY RECEIPTS AND BH[PM.ENTS FOR FOUR YEARS.

N (8hipments this week.| Shipmentegince Jan. 1. Receipts.
Year: Great | Oonti-| @reat | Oonli- This Siz.ce
|Brit'n.| nent. Tolal. Britdin, nent. Total. | week.| Jan.1.

1884'11,000! 8,000/19,000 18.000 21,000  42,000/17,000

77,000
1883 7,000111,000,18,000; 13,000, 13.000 26.000/29,000] 56,000
1882(23,000 6,000“29,000 30,000 16.000‘ 406,000/28,000| 62,000
1881/ 1,000 -~! 1,000; 6,000/ 7,000 13,000|23.000] 39,000 -

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 18,000
bales, and an ¢ncrease in shipments of 1,000 bales, and the
shipments since January 1 show an ¢ncrease of 16,000 bales.
The movement at Calcutta, Madras and other India ports
for the last reported week and since the 1st of January, for
two years has been as follows, *Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipmendts for the week. Shipments since January 1.
Great | Oonli- , Great | . .
Brilain.! nent. | Total. | Britgin, |Continent.| Total.
Calcurta— i . g '
884 ... 1,000 | ...... 1,000 3,000 ... 3,000
1883...... 3,500 ...... 3,500 8,500  ...... 8,500
Madras— !
1884..~... 200 _..... - 500 1,000 | e 1,000
- 1883...... 1,000 ...... 1,000 1,000 [ e 1,000
All others— | -
1884..._.. 800 | ...... 300 800 - ...... 8060
1883, ... el el ... 1,000 | . 1,000 .
Total all— {
1884 . _..1 2,300 2,300 4,300 1 ... 4,800
1883 . cnael 4,500) ...... 4,500 10,5600 ... 10,500

The above totals for the week show that the movement from
the ports other than Bombay is 2,200 bales less than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1, 1884, and for the corresponding periods

f the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.
———— ———— — ———— e . ——
1884, 1883. . 1882.

Shipmends T e - - - e e s e

to all Europe This | Since This | Since This |+ Since

1romne— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay . ...l 19,0000 12,000] 13.000° 26,000 29.000, 16,000
All other ports.| - £,300; 14,8000 4,508]  10,500{ 4,000; 12,800
i c P Consool 46,8000 225000 36,500] 33,000 55,800

This [ast statement affords a very interesting comparison of the
totai movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs, Davies, Benachi & Co., of Liverpool
aod Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following.are the receipts
and shipments for the past week and for the correspouding week
of the previous two years. :

dlcsandria, Eqypt, ' "W cemsa i 8
Janwiery 9.1 1883-34. P 1MBL1-83, 1851-32
ol — SR | S S
Reveipts cantarssy— ‘
This week.. . . 90,000 100,050 110.€00
Bincs Bept. 11 2,142,000 1,726,000 2,227,550

This | Since - This | Since |

This | Since
cweel. [ Sept. 1.

week. [ Sept. 1. week. Sept. 1.

Exports (bales)— | ‘

i
|
|

‘o Liverpool..... .... 112,000,151.000 113,000/15%,000 10,060/141,000
To Continent ... ... 6,000 65,000 5,000 11,000 11,310| 77.029
. ,l"" { : ! | —
“Total Europe...... 118,000'222.000!'22,000/179,000 '21,319/213,029

* A oaptarie 98 1bs. - _

This statement shows that the receipts for the week ending
Jan. 9 were 90,000 cantars and the shipments to all Europe
were 18,000 bales.

MaNcHESTER MARKET.—Our report received from Manchester
tr-night states that the market is active, but not dearer. We
give the prices of to-day below, and leave previous weeks’
prices for comparison. i

1823-1 l 1882-3.

B } —~_> » “,’A—‘YA.H—VW ’ ’ l ‘ ' TR ’

325 Oop. | 81 tbs. 9% 305 cop. | 814 10s. 1908,

Twist. | Shirtings. L Upt s Twist. ¢ Shirlings. Upld
o la AR md a4 ld alsa aalad
NO\'.QBTH;@ 9 5 6 @7 lig 51614 95:@ 935 1112:22 6 5618
o 168Tig@ 9 5 6 @7 120 5% | 9L4@ 94510 @7 4l 613
 B0l3% @ ios 7 oy 1ol o MER 0 598 8 27 97 0
e O Vg o 7 @7 ) 878 919! < / D)
« 21l838°% 875 306 111 8u"| o7 & olg 3,27 72| i
¢ ou88% @ 8738 5a@61llg) 518,.181314@9T)¢l6 19@7 Tl 5%
Jan. 48l @ 9 |5 7 @7 1 |5lg,c-~-a z 9%6 1 @7 7 | 511,
LBl @ 9 15 7 @7 1! 5150 8% @ 946 0 @7 6 | 51,
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THE

Tue SovrH CAROLINA AcT AGAINST ** FUTURE SALEs ”—In the

has passed a bill declaring unlawful contracts for the sale of |

articles for future delivery. We give.the aectin full below :

An Act to deelare unlawful convracts for the sale of articles for future
delivery miude nicder eertain circimstanees and to provide the remedy
in such cases: -

SECTION 1. That every contract, bargain or agreewent, whether ver-
bal orin writing, for the sale or transfer at any future time of a certiti-
cate, bond or other evidence of debt due ifrom the United States or
from an individual State, or of stock or a share or interest 1
the stock, or of the bonds of any bank, city. village or iicor-

poration of any Kind whatsovever incorporated under any law of the i

United States or of any individual State,or for the sale or transfer at
any future time of any cotton, grain, meats, or any other animal, min-
eral or vezetable product of any and every kind, shall bhe void urless the
party contracting, bargaining, or agrecing to sell or transter the same
isat the time of making such contracr, bargain or azrcement the
owner or assignes thsreof, or is at the time authorized by
the owner or assignee therecf or lhis duly authorized agent
to make and enter into sneh contract, hargain or agreement for the sale
or transter ot such certificate, bond or other evidence of debt, cottou,
grain, meats, or animal, mineral or vegetahle product so contractad for,

or unless it is the bona fide intention of hoth tile parties to the said con-
tract, bargain or agreement at the time of making the same, that the
said certificate, bond or other evidenge of debt, cotton, grain, meats. or
other animal, mineral or vegetable prodivet so agreed to be sold or trans-
ferred shall be actually delivered in kind by the party coatracting to

gell and deliver the same, and shall be actually received in kind by (he

party contracting toreceive the same at the period in the tature hien-

tioned and specified in the said contraer, bargain or agreament for the

transfer and delivery of the saine.

SEC. 2. In_anyiand all actions brought in any court to cntforee such con
tracts, bargains or agrecments, or to collect any note or other evidence
of indebtedness, or any claim or demand. whatever founded upon any
such contract, bargain or azreein 'nt. the hurden of proof shall be wpon
the plaintiff to establish that at the tine of making suaceh contraet, « ar-
sain or agreewment the party naking the sano was the owner or assiguec
of the certificate, bon:d ov other evidence of debt, cotton, graio, meat, or
other animal, nrineral or vegetahle product =o agzreed o be sold and
transferred, or was at the iime authorized by the owner or assignee
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tiereof, or his duly authorized agent, to nake and enter into such con, |
triict, bargain or agreement, or that at the time of ki cuoh con- |

ract, bargain or agreement it was the bone Sfide inrention of both |

partics thereto that said certiticate, hond, _or other evidence of debt,
cotton, grain, meats, or other animal, minera! or vegetuble prodaet so

agreed Lo be sold and tran<ferred, should he actually delivered and re- |

ceived in kind by the said parties at tlie future period mentione.d therein,
SEC. 3. Any pPerson or persous so contracting, hargaining or agrecing

-for the sale or transter of auy of the atoresaid connoddities, ia violation

of the provisions of this act, wlo shall PV OVEer o any one or more per-
SOIL O persons any sum or suh: of money for snd on deconnt of i loss
sustained by reqason of sich coatracts, bareains or agrecnrent, shall bhe
at liberty, witbhin rhiree months next cnsning after such payment, to sue
and recover the amsnnt so lost and padd, o any part theveol, from the
PErson or persons to whom he or they shall huave paid the same, with
€osts of suit, by action to be proseeuted in any court of competeat juris-
diction, and the oath of the loser that e s aciiadly paid over the
moncey to the party against whow the setion is broueht shall he
regavdet as prima fueie, establishing the case aoainst such party . and
any person who shail act as agent or middlc inan in the making or ¢xe-
cation of anuy such contract, or who shiall aecept or receive and forward
any moneys, drafts 6r hills of e xelane: in fnrthero ce thereol, stiall bie
held liable in an action by the DaLcty to recover the mmount or vaine of
the wmoney so received, or the vidue of the drait ot il of exchative su
accepted or forwarded.

contisined, shall or wmay be lable to be stied for (hie <iaid mos va so paiid

to i or them, shall be obiized aed compellable to wuswer upon oatl |
such order or orders as ~hall be mode agarnst hing or them for descover- |

ing the suin ard suins of roney 8o pald to him or them as aforesain.,
SEC. S50 AL notes, Lills, bonds, judsmients, or oiher seenritios or con-
veyances Whatever, given, evanted or entered into, ar execated by auy
Person or peisons whatsoever, wiiere the whale or any part ot the cou-
sideration of stich eonveyances or securitios shall he for any woney lost
by reason of any contriet entered into in visigtion of the provisions ol
this wict, shadl be ntterls voud, frastrate sud of e eficet to ol intents

cand purposes v Lntover,

—The attention of cotton manutacturers is invited to the

card, on the last page of the CHRONICLE, of Muessrs, Payne,
Viley & Co., cotton commission merchants, at Louisville, Ky,
This firm .has been in business for a number of years, receiving
cotton from the South on consigiaent, and they have just now
determined to change in a measure the character of their busi-

Dess by giving special attention to the requirements of Northern |

mavufacturers.  For this purpose they will have on hand or
under their control at Louisville and other Southern points,
from which they will ship divect, a supply of all grades
of cotton adapted for spinners’ wants, and immediately on
the receipt of orders can ship to any point indicated.
The firm has secured the services of Mr. H. V. Sanders,
late of Cincinnati, who will give special attention to this
Department. They will do nothing in futures and do not
seek consignments of cotton from producers, but will specially
consult the wants of spinners and endeavor to fill orders to
their entire satisfaction. The house is well known in Louisville
and has for its New York correspondents the United States
National Bank and Messrs, Latham, Alexander & Co.

JurE Bures, Bacaine, &c.—The market has been rather quiet
Since our last, no inquiry being reported beyond jobbing orders
and these are light at the moment. Prices are unchanged,
dealers not being willing to accept less than quoted figures for
the parcels moving, and the prices at the close are 9%e. for 1%
Ibs, 9%4c. for 134 lbs., 10%8@10%c. for 2 1bs. and 11%e. for stand-
ard grades. ‘Butts are not active, only a few jobbing transactions
being reported. The feeling is rather firm, however, and sellers
are quoting 2 5-16@23%e. for paper grades and 2 9-16@2%4¢. for
bagging quality. 2 :
CoMPARATIVE PorT RECEIPTS AND DAILY CRop MOVEMENT.—
A comparison of the port movement by weeks is not accurate
88 the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
¢onstantly have before him the data for seeing the exact relative

{

Monthly | Year Beginuing September 1,

Recelpls: 1883 1882, 188L. | 1880. | 1879, | 1878,
s«;pt.'mb';;’ 313,812° 326,656, 429,777| 453,475!' 333,613 288,843
October..|1,016,002) 930,581, 833,195, 968,31+ 858 497 689,264

Decemb'r 1,05 ,653[1,112,53¢| 996,307 1,020,802 956,461, 893,664
Totalyear 3,179,937;3,514,473;3,253,322§3,45-1.0,9 3,120871/2,651 013
P re’tage of tot. port| ; i

recelpts Dec. 31..) 5833 | 68393 | 58830

This statement shows that up to Dec. 31 the receipts at the
ports this year were 34,536 bales loss than in 1882 and
225,115 bales more than at the same time in 1851, By adding
to the above totals to Deec. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movemeunt
for the different years.

{
!’
2
Novgmh’r]1.030,38&1,094,6.?71 74.0liif1,006,30]' 942,272‘ 779,237
1
|

©62:39 | 5960

- ————

1883-S4. 188283, | 1881-32. | 1880-81. | 1870-90. | 1878-79.,

- Tot.De.31 3,179,937:3,514,473(3,253,822 3,451,099,3,120,871/2,651,013
Jan. 1...., 10,952 49,366 S. 20,294 15,776 9,614
“ 2.0 18,208 35,43:) 28,830 8. 30,208/ 22,227
3.l 18838 24,056 24,328 93,124 30,790, 36,437
“ o4l 10977 29,5810 17,9260 11.80= 8. { 14,919
“ 5. LLAD0 33503 93,405 13.307 23,518 S.
“ oGo... s, SLT13) 87281 16,773 22,906 33,248
T 20,021 8. 17950 25,039 19,929 14,528
“ B 90,936, 59.633 S 17.‘286]“ 17,551 14,394
YO 163N 19,749 21,640, 8. | 34,762, 20,016
T10 LD 14,731 26,949 16.318 26,330|  20.411 23,926
‘11 14,1200 25,776 15,187 18,066i 8. 13,778
Total . ....3,617,207.3,533,299 3,436,668 3,627,066/3,336,752'2,854,160
Percentage of totul! *
port rec’pts Jan. 11. 6368 7323 6175 6671 61°18

This statement shows that the receipts since Sept. 1 up to
to-night are now 156,092 bales less than they .were to the same
day of the month in 1983 and 190,539 bales more than they were
to the saize day of the menth in 1882, We add to the table
the percentages of tofal port receipts which had been received to
January 11 in each of the years named.

m

THE FOLLOWING ARE THE GROS3 RECEIPTS 0F COTTON at New
York, Boston, Philadelphia and Baliimore for the past week,

. . i an ince Se e 383:
SEC, 4. ADy person or persons who, by victue of the provisions herein | 2i.d since eptember 1, 1883

NEW Yonri. | BosToN. PHILADELPI’A BALTIMORE.

2 08 Sl ———— e ————————
I;(’.'“‘m{ _b Tiis Sincee This » Ninee This j Sinee | This " Sinca
tweck,  Sept. 1. wek. ENepdo L weeks P Septs 10 ek, Sept. 1.
o e e ol DT 0 TR | e TR Sepl ).
New Ovleans. 6,844 185417 ..., L T { ......
TeXA5 e 2600 135,134 ... Poo2aso . | SRR S L
suvanales oo LT 120638 3385 40,080 Lo 10,200, (606 44,195
Mobileoooooon s L | emasas O, f TR L e
Flovida. ... ... 141 3,001 L [ e By Do, Lo
So.Carolinn.. 4791 80T L1000 5,435 ... 0,185 754 12,956
No.Carotina.. 931 19205 ... o . GHEE e | 1,385 18,855
Virginia...... 048 182,186 923) 33,780 L., 27,500 1,(;9(;% 55,603
North!n ports ... La52 4799 93,551 ... L. ; w5 Bl enseme
Tennessee,&e 6,562 579210 0,325 80,431 202 6718 8080 7.007
Foreign....... 70 .

1,604

Thiv yeur. .. 3,102

G35 218,400 242 50,656 7,016 137,991

Fast year.. S8801 TU5006° ¢1100] 210416 5330, 81112 19,0060 169,500

THE Exports oF CorronN from New York this week show an
increase, as compared with iast week, the total reaching 20,256
bales, against 14,792 bales last week. Below we give our usual
table showing the exports of cotton from New York and their
direction, for each of the last four weeks ; also the total exports
and direction since September 1, 1853, and in the last column
the total for the same period of the previous year

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1. 1883.

, Week ending— Some
— e Tolal_| p¢;
Hzported to— Dec. | Dec. | Jun.’ Jun. | since’ p’;i;ﬁaf,t,
20. . 27. | 3.. ! 10.. |Sept. 1. Year .
s i | ! — — e
Liverpool.... ........ -----|12,368 15,724/10,762/ 12,945 135,968 | 25- T
Other British ports.......| ..._.. 303 66, 1,062 17,055‘ Bia s
TOTALTO GREAT BRITAIN| 12,363 16,027/ 10,823 14.007|205,9 23 261 ¢
| ! Y
HAavre. ... .....cco.oo..... 2,351, 1,310,  33. f 1,514] 24,700, 18,34
Other French ports.......; ......| . ... | smisiel smsmasl e smms 100
TOTAL FRENCH. .......... 2,351 1,310i —8&71[1—,.5—1—4 24,700 18,440
Bremen........ ........... 1.358] 1,076/ 500 199/ 15,578 30,002
Bamburg ................. 271 1,160/ 980 7501 19,423! 22 903
Other ports. ......... ... 394) 3,004 1,600 3,633 26,094 38322
— ! [ —
TOTALTO NORTH. EUROPE 2.023 5,540{’ 3,080 4,582 61,095 91,227
8pain, Op’rto, Gibralt’r, & T4 . e, b, 2,967 2,442
All other.................. 331 ...... S ss ' 123 2,232 4,234
, J
COTAL BPAIN, &0 ......... 408) ... ..., i 123! 5,199, 6,676
GRAND TOTAL ....... +----117.150(22,877/14,792 20,256/296,917'377.391

it s et o e v oo et et o e £ o

e
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SmrppiNg NEws.—The egports ot cotton from the nited
States the past week, as per latest mail returns, have reached
145,093 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thursday
pight of this week:

: iotal bales
Negw YORK—To Liverpool, per sfeamers Britannie, 1,345

Goilia, 1.298....Holbein, 1.293....Lake Manitoba, 3.208

... Lake Winnepeg, 3.413... _Republie, 1,304 .. .Wyoming,

VOB e m mmmce - smmmn wmmmg s wmos mamnis SHETEE pinmiye ennnds 2EHTE 12,945
To Hull, per steamer Marengo, 1,062, .. .ooofoeaecoveerennnnne 1,062
To Havre, per steamer Anerique 3 5 1Y B S 1,514
To Bremen, per steamer Habhsburg, 199 s civwns sowmeie of FEETS & 199
To Hamburg, per steamer Rugia, PB0...... . sssme swissses sieeom s 700
"o Amsterd:an, per steamer Edam, D09, cvneon ssiwsstnvesess 2,092
7o Antwerp, per steamers De uyter, 146....Westernland,

U T T T T o meeeecssdseacsesaseanans 1,541
To (ienoa, per steamer Alesia, 1028 . it cemcecnseassianennassobe 123

NEW OrLEANS—To Liverpool, per steamers Alval, 4.865....
Archimedes, .2,639...Juana, 2,700.. Remembrance, 4,502 14,706

TO Havre, per stecamer Alexander Bixio, 4,200....per ships

Charles, 5,238....8cotia, 2,847 ...per harks Alberto, 1,392

" Rerthi, 3,054, ... Roma, 3,501....Unita Parenta, 1,802 23,931

To Bremen, per steamer Ixia, 5, OO0« ww o oo i s5e55 s amme weei 5,100

o Barcelona, per steamer Jose Baro, 2,223...... e 2,228
MopiLE—To Liveraool, per barks Jedanesti Dubrovacki, 2,474

L...Signal, 115 . e e . T 3,989
CHARLESTON—TL0 Liverpool, ver Larks Anna and Maria, 1,400

. Upland....Vale, 1,202 Upland and 39 Sea Island .......... 2,731

fAVANNAH—TO Liverpool, per steamer ITarrogate, 6,014 Upland _
and 75 Sea Istand . _..per ship Vanduoara, 5,133 Upland.... ] 1,227

To Havre, per hark Frida, 1.300 Upland .o aiiaaaeees 1,300

To Sehastopol, per steamer Cydonia, 5,100 Uvland .......... 5,100
GALvisTox—To Liverpool, per steamer Palm, 4,600....per ship
Ceylon, 3,0 0 ....per harks Aungust Letler, 1,877.....

peilliant, 1,503, o Latoma, 1818 cciaiiinimaeraeieennen 12,798

To Havre, per btk Divziiar, 8300 o ooenoiiamreciarrenees =50

Ty Vera Cruz, per steamer Whituey, BOL vemis 555505 3 sisiereie weie 004
WiLamiNGTON—To Liverpool, per bharks lirragon, 1,625, .. dTany,

2 31R. L Maury, 1,897 i sl 5,333

To Amsterdam, per bhiig Hernvmu riedriech, 1,125 .....-.. . 1,125
NorroLE—To Liverpool, per steamers Nedeed, £.020....Tun-

stall, 3,235 ... per bark ITav Green, LSO e aa - 16,147

WEST PoINT—T0 Liverpool, per bark Johinn Ludwig, 2,350.... 2800

NEWIORT NEWS —To Liverpool, —_— 1,731 ... 4,03
BALTIMORE—T0 Liverpool, per stemners Hihernian, 2,022....
Fase Nepigon, 1,727 o oooaiaot cenieiceinnroasen % pemimiminn =& . 3,749
Bostox—To Liverpool, per steamers Istrian, 782....Missouri,
R e meiseie a e simioie o« wimne § 3 SIS B e a4 Le - SIS 2 6 RS e 3,635
PuiraprLrira—To Liverpool, per steamer Lord Clive, 2,000....  2.000
TOtAl oo imeeceescaseccmecamn--maes iuees -omscennce ceeieeeaa 145,003

The particnlars of these shipments, arranged in our usual
forme, are as follows:
Bremen Amster-

Liver- o Hant- duin & Sebds- Daree-
pool.  Hull. Havre. bOiurg. Antie'p. lopol. lon. Toti.l,
New York. 12,915 1,002 1,5 11 919 3,633 ... ai.--- 20,256
N. Orleaps. 147060 ..o, 2303t HA00 eiees 16,263
Mobhile . ... BORD  ooois weesms loemess sdeeEs 3.939
Charlesion. 2,731 ...... e eemen e 2,731
Bavabnah.. 11,227 ...... 1300  sa:sms s 17.627
Galveston,. 12793 ...... 530 SR 14.152
Wilmingcton 5,333 ...... Gas o sEmmee 1,125 65,938
Norfolk ... 16,087 oo aeaaa N = R . 16,147
West Point. 2000 ooion aiiiae e e e i s 2,850
Newport No 4,731 c.ooon coeeee aiiien el N - 4,731
Balittmore.. 3749 o0 cieees ceimee eenie e s Kks ewe 3,749
Boston... ... GH3AN  psenes  ses vee  wETEEN  Sewdes  sebe o EEs s 3,685
Philadeipa 2,000 oo eieee ceiiis ceocil emeeen ceeeee 2,000
Total... 97.311 1,062 27,628 6,319 1,738 5,100 2,223 143,093

[ueiuded in the above totals ave, from New York to Genoa, 123 bales,
and from Galveston to Vera Cruz, 204 bales.

Below we add the clearances this week of vessels carrying
eotton from United States ports, bringing our data down to the
latest mail dates:

GALVESTON-ITor Liverpool—TJan. 4—Rark Barracouta, 1,928..... Jan. 5—
Barks Njord, 1,473; Jennie Sweeney, 2,127.
Fnlr :lzk\'rc - Jan. 5—Bark Speranza, 1,66 E. “Jan. 7—Dark Madonna,
. { s
New ORLEANS - For Liverpool—Jan. {—Steamer Clare, 5,100; ship
N:trie Murphy, 4,460; bark Josip., 1,864....Jan. L—Steamers
Euarique, 4,600: IIrctor, 4 100 Statesman, 3,123 . Jan. T—
Steamer Casteillo, 6,666 .Jan. f—Steamer Vietoria, 9,333....
Jan. 9 =Steamer Gang s, 5,700, '
For Havre—Jan. s—Bark John Watt, 3,730.
For Dremen—Jan., 7—steamer Az e, 4,800,
For Barcelona—Jan, 4—Bark souvenir, 1,500....Jan. 9—Steamner
Cristobal Colon, 1,098,
For Malaga =Jan. 7 =Steamer Poutiae, 3 H03.
For Vera Cruz- Jan. H—3 ¢ aner City of Mexico, 657,
MoBILE -For Liverposl—Jan. Y— pBark Juno, 3,125.
SavanNat—=IFor ITavre =Jan S—Bark [his, 1.600.
For Barceelon — Tan, 94— Dk Mary K. Caunpbell, 1,700.
For Genoa—Jan. 7—Bark Viator, 1,450.
cnAnrEsroN—or Havre—Jan, O-—Dark Klverhof, 1,350,
‘o Daveelona—=Jan, 1-—Brig Int seridand, 200
WiLMING FON—For Liverpool—Jan. a—Ba k' Sival,
Steamer Woodsude, 5 020,
NoORFOLEK—For Liverpool--J-in. S—Bark Strathtay, 3,859....Jan. 9—
Steamer Kingdom, 6,149, s
For Sehastopol—Jan. S—ste mer Colombo, 5,120,
NpEwronT NEws—or Liverpool—Jan. {—DBark Annie Buaerilly, ——.
BosToN —Fov Liverpool—Jan. 4 =sSteamers. Javarian, 2,031; Samaria,
947 T 2—Stenm r Kansas, .
BALti ok s—or Liverpnol—=Jan. T—Steamer Caspian, 1,100.
PillnApELriiis —For Liverpool—=Jan J—sSteamer British Princess, 2,221
~_dan. 3—-Stedaer Hlinois, 1,200,

1.101....Jan. 7—

Below wa give all news received to date of disasters to vessels
earrying cotton from United States ports, &e.:

P RirANNIC, steamer (Br.), at New York, loalinge for Liverpool. About
150 bales cotton 11 ithe fore ho dof the steamship Bricanunie (B,
fondine at her whoart foot of West Fenth Street, North River, New
York, wis  scovercd to be on five at LU A, M. January [n less
(han one tour and a half the tive was sudned. and the treeing of
(e compartinent from water and discharge of all the cargo
therdin contained was at ouce begun, and by 1 A. M. oo the dth
all was got out, the conpartment filled with additional bales of cot-
ton and at 10 A. M. the vessel was ready for sea, leaving at 1¢:30,
Al was out elean of thebar, Sandy o k,at 1¢:2t P M.

QUEEN, stéamer (Br.),—2,293 bales cotton had heensalved up to Docem-
ber 22 from the steamer Queen (Br ), from Charleston via Newport
News for Liverpool, previously reported ashore on the lsland of
Nargeu. From the 22d to the 26th but 66 bales had been salved,
the weather preventing salvors from working.

Cotton freights the past week have beeu as follows:

Satur. | Mon. ‘ Tues. | Wednes.| Thurs. | Fri.
Liverpool,steam d.|2327 316" 540@316" 532 @31,*|316-13¢4* 316-1%64* 31671334
Do 8all...d| eewe | e | eees
Havre, steam....c:| 71" 16" | Te* T1e* 718" 718*
Do sail.. ....c. T | — - cens
Bremen, steam. .c¢. 1333-716" 1332-T16" 1332- 6’ 1335-T14'|1332-T16 |1332- 16"
Do sail..... c. 555 e csme i — i -
Hamburg,steam.c.| 38 28+ 38 3g* 33 33"
Do sail ...e¢.| -... .- e T asw® cens
Amst’d’mn, steam.e.| 1o¥ p* g% 1p% 1% 19*
Do gail...c. o e e s
Reval, steam....d., 932° 90* 9g0" 950* 933° 930*
Do sail....... e}’ seiee e PR
Barcelona,steam.c.| 3@ 7% | 1 @78" | Jalt | a¥* | 4% 3, @ T3t
Genoa, steam....c.. 8’ Sg* 53 5y 58 5g’
Trieste, stean ...c.|  98° Sg* 5g* 5g* 5g* 58"
Antwerp, steam..c.. %" 3 3 * gt | % %8t

- Compressed.

LivERPOOL.—By cable from Liverpool, we have the following

statement of the week’s sales, stocks, &ec., at that port. We
add previous weeks for comparison.
Dee 21 | Dee. 28 Jan. 4 | Jan.11.
3ales of the week........bales. 51,000 36,00¢| . 71.02¢ 81,0¢0
Of which exporters took ... 4,810 2,000 4 200 2.500
Of which specuiators took.. 1,070 510 1,624 6.400
3a]e8 American ....... oo BT - 33,000 23,00t 50,006 55,000
vetual exporte..ceccee-en oot R, 700 7,006 4,50 3,700
ForwarGed. . cveeee come comenon 15.00¢ 8,400 16,500 21,000
Potal stock -Estimated........ 573 000 €41.00:| 679,000 696,000
Of which American—Estnn'd 353,00t 413,000 443,000 457,000
rotal in purt of the week...... 10000 117,03t 129,000 112,000
Of whicn American. c....... 82,000 a7.00¢ 87,008 81,000
smounct attloat.ee.. <o« s FE 315,000 353,000 354,00t 379,000
COFf whieh American. ... .... 265.000 ‘,:‘83.-"('0| 279,60 305,000

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 11, and the daily closing prices
of spot eotton, have been as follows.

Spot Saturday| Monday. | Tuesday. Wedne: . Thur,s(l’yll Fruday.
e l {
Market, g 53 o - ; - .

o A Firim. Steady. Steady. Firm. Harden's. Firm.
12:30 P. M. A 1

Ad Upl'ds|  Bligg Aloyg 5151¢ 51514 51316 | 5log
wiit,Ori’ns (G 6lg 613 G1lg 613 1 618
3alea....-- 15,000 | 12,030 | 12900 | 12,009 15.000 | 12.000
3pec.& eXp. 2,000 1,000 | 1,000 1,0)0 2,000 | 1,000

Futures. 1
lﬁl.%%kstﬁ Quiet. Firmer. Steady. Firm. Firm. \ Firm.
\;agklﬁt, 2 Steady. Kirm. Steady. Firm. Firm. , Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

155 The prices are given in pence and 61ths, thus: 5 62 means 5 62-64d.,
and 6 03 means 6 3-64d. ;

U Tues., Jan. 8.
i o

|t

|

|

Sittey, Jile 3.

|

I\: Mon., Jan. 7.
pen‘HighiLow.!Cloa.

B | | T
lOpen, High| Low. Clos. Openl High ' Low.' Clos.
| ! — =

— — ! o | — | — - —

id.id.‘(l."d. Ca || a | !.d.id.ld. a.
Jaruary....| bl ] 559 539|354 |550 (1560560156051
Jun.-Feo....| 5 60 S‘ioiaﬁ;»‘a:m‘ 559550 |553/559 559 563559 560
Feb.-Marchi! 563.533[562 562:562,562|56! 5615615631561 562
Mar-Apr... 602 603|602 602 602 602 601ltSO"\i6()03{603"5(301)1 6 02
A pril-May..| 604 ' ‘

6 09 130;0'150«005'] 60> 6(8 807} 608 1607603, 807 6C8

5041305 603 605 6C3 .‘5(:4:6051‘603;003‘,603 605
May-:June ¥ .

Jane-July.. 613 613 612 612 6111612 s1rletel .| ]

Tuly Aug...| 616 618 616636 (815|625 615 615614 614,614} 614

Aug.-Sept | eeeel ool 18618618} 8181 ceudd ceee] oo | e

Sept.-Oct...| ceee| woeel el i # " &

Oct -NOV.eoo| oo } { if S | RN S |

NOV.~-DEC...| vese] seee --..‘ H .\1 \ R e
‘ '

Wednes:, Jan. 9. | Thuvs., Jan. 10. Fri., Jan, 11.
I F Y ——

E f |
| | i i i !
()pen'HiqhjLow.;C’lns. ()pen‘High Low. (.'los..‘}()pen%High Low.| Clos.

d.!d.ld. d.

PEEE— e

d.

1

a. |4 |a fa]|a]d]ad,
Janmargeea] ool ol el e[ BBLIBBI|BOLIBOLY] ooy conal ecl e
Jan.-Feb....| 560 560 539:560 :560}5061 60 561 5+1 (561 560} 561
keb.Mareh | 6(0 60 562 562 15631600)563) 600 563 600 563 600
Mar.-Apr...| 600 604 602 802 602,603 602 603|503 60¢s 603| 614
ApHl-May..| 607 607,605 6068 80618071605 603 807 607|606 607
\ay-June..| 610 610 601 609 1610[6107610 6101610 6101610 610
vara.July.. 613 613 618 613 6151614 6131014 (614l614'a14] 614

i \ i i

!uly-,\ug...617;617:617&17 617 617 617 (5171'31_7‘0;7‘317 817

sug.-Sept..i ..o asl wumel w ge) R R h

Oct.-Nov... .‘ ‘ ‘I BRI \ i 2 sul

Nov.-Dec...| ....d o | eesed PN | TS RPN BELLD
Ov e l ‘ ‘ \ ‘ ‘ \
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64d.,
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. FRIDAY, P. M:, Jan. 11, 1884

Flour has sold very slowly, and, the supply being large, prices
have declined. The supply abroad, moreover, is quite liberal,
and this is the chief reason for the dulness of the export trade.
Hungary is now an active competitor with the United States for
the trade of England, and it isstated that the production of Eng-
lish mills has increased. To-day the market here was dull
and still depressed. : .

Wheat has met with only a light demand for export as a rule,
though on one or two days the trade showed some signs of
improvement. There is too much wheat in the foreign markets,
however, and not even the present low rates for ocean freight-
room are sufficient to stimulate the foreign buying. The specu-

Jation has likewise been confined to moderate limits as a rule

and prices have declined. The most noteworthy occurrence of
the week was the “posting” of. 505,000 bushels of No. 2 red
wheat in two days, which is something almost unprecedented.
The wheat was pronounced by the inspector-in-chief to be
warm and weevily. Some of it has been held in Brooklyn ware-
houses since the fall of 1882. The postings were on the 7th

"and Sth instants ; sirce then only 12,500 bushels, have been

degrade i, somewhat to the relief of the trade. It is claimed,
however, that a much larger quantity will have to take a lower

‘grade than that now assigned to it before many months. The

effect of the degrading hasbeen to weaken prizes, though the
large supplies, both here and in Earope. have also contribated
to the depression. To-day there was a moderate business at a
declipe of }e. to 174c. Towards the elose, however, the specu-
lative trading became more active and the total transactions
involved 8,194,000 bushels, making the largest day’s business
during the week. The closing quotations for No. 2 red were
$1 1234 in elevator, §1 067 for January, $1 09 for February,
$1 114 for March, $1 134 for April, $1 151§ for May and
$1 154 for June. These prices are 93ec. to 3¢. below those of a
week ago. The winter wheat is now protected by a heavy
covering of snow and this fa:t, in ccnjunction with the large
supply in the different marts of the world, tends to depress
prices. ‘

- Indian corn has been dull and declining. The weather has
latterly been bad for drying the crop, and much of it arriviog
has been poor. These facts have had their natural influence,
although it is also claimed that January ‘““shorts” in Chicago
have been depressing prices in order to cover to better advantage
The visible supply in this country has increased somewhat.
The most unfavorable feature of the market at present, how-
ever, is the s'owness of the foreign trade. To-day the market

was quiet and %5 to 1)ge. lower. The closing prices for No 2
mixed were 66e. delivered, 63%4e. for January, 647§ec. for Feb-
ruary, ¢5%ec. for March ard 6674e. for May.

Rye and barley have met with a moderate demand at about

69

—

of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of ths New
York Produce Exchange. We first give the roceipts at Western
Lake and River ports, arranged sn as to preseat th» eompara-
tive movement for the weck ending Jan.5 and since Aug. 1

for each of the last three yvears:

Corn, %

e,

Receipts at— =~ Flour. Wheat. Oats. : Barley. Rye.

. BDI8.1961h: Bush.60 Ibs Bush.581bs| Bush.32ibs Bush.481bs Bush.0o lbs
Chicago...... § 305 2 173,156 1,263,710! 481485 113,525 80,177
Milwaukee .. ! 43,012 182,208 u.sm! 258,000 39,070 10,853
Toledo....... 1,048, 220053 170.969)| 14,859 AN4 e
Detroit ... .. 1,705 122,19 74,287 10,203 11,6321 ..... .
Cleveland.... 1543, 16,030 31,820 1,500 2,01 ... :
3t. Louis .... 18,261 [B,824  B341.775! 45 908 17,367 700
Peoria. .. . 900 11250, 154,175, - 18,670/ 6,000 7,500
Duluth ..ooo|  .ovees 24680, ... Lo . b e

Tot.wk.’84, 196092 1,187.357 2.030.376 03411 2401153 103,232
Same wk, 'S3 191,260 1,0()0:3531 1.924 \\‘3«5': n:u_.'nu! 426,457, 95,140
Same wk. '82 131,108 574292 1,282,277, 4920190 372,200 48,275
SinceAug.1— !

1883........ 155929 51,703.197, 54,057.381 32.512.030! 11,730,420 5,202,766

1882........ 4,760.746) 51,817,672 853,340,357 26.235.561  0.060,685 2,198,210

1881 ... 0 38144820 206,132,747, 61,134,675, 16,837,552 8,104,638 2,764,704

weeks were:

The comparative shipmen
same ports from Dec. 24, 1883, to Jan.
four years, show as follows:

ts of flour and grain from the

5, 1884, inclusive, for

1833-34. 1882-33, 881-82. 188(-81°
Flour... ....bbls. 327,323 529,911 252,730 343,308
Wkeat..... bush. 564.212 614,328 550,314 327,898
CorM..cas cevan.e .. 1,854,178 2,619,283 1,422,772 1,395,535
Cass..... ... 652,097 1,051,792 715,211 504,795
sarley .... ... 233.874 . 423,337 331,203 354,917

6 <nosoianniin 57,138 73,210 91,600 101,77¢

Total grain .... 3,361,190 4,818,950 3,141 600 3,634,935

Below are the rail shipments from Western lake and river
ports for four years:

i884. 1883. 1882, 1<81,

Week Week Week Week

Jon. d. Jun. 6. Jan. 7. Jan. 8.
FlOUr... ..ceceee....bbls. 147,836 266,717 143,162 157,087
Waeat.. «.caeeeae-- »ish., 269,273 231,270 314,273 13,538
COBD.ccai sscre iasececeacses 901,385 1,174,272 B71,389 750,601
DatB.cuce .ceccms cocascan . 336,673 478,728 337,277 477,404
Barley.cecccee-cnccaascnn . 116,523 201 339 113,265 176,394
RYB.cssmscnensvans senese - 32,907 < 31,314 44,363 53,016
Total..cicene ccaeeaaae 1,837,216 2,119,029 1,185,572 2,036,483

The rail and lake shipments from same ports for last four

Week  Flour, Waeat, - Qorn, Oals, Barley, Rye
ending— 00I8, bush., bush. bush. bush. bush.
Jan., H. 147,836 260,273 901,385 336,623 116.523 32,907
Dee. 29. 179,412 291.93¢L 052,233 315,474 117,351 214,231
Dee. 22. 223,514 378.379 1,080,935 395,202 131,901 41,115
Dec. 15. 257,656 439,290 004,147 474,593 251,985 813,677
Tot.,4w. 813,498 1,332,381 3,929,320 1,520,192 670,760 137,050
Aw'ks’83. 903,157 1,240,238 4.651,383 1,806,368 761,673 153,249

The receipts of flour and grain at the seaboard po'rts for the
week ended Jan. 5 follow:

The total receipts at the same
Dec. 24, 1883, to Jan. 5,

1884,

compare as f

Flour, Wheat, QOorn, Oals, Barley, Rye,

At— vbls. bush. - bush. bush. bush. bush.
New York ..... 125538 77,570 120,272 158,498 85,350 17,338
Boston. .cae.a-. 66.834 5,500 147,131 28,500 15,800 450
pPortland .... .. 19,782 6,691t #3.691 2500 ...l ceeee-
Montreal....... 23.812 35.817 85,599 10.350  ...... 500
Philadelphia... 16,737 35,500 60,500 62.050 24,600 ......
Baltimore...... 7,341 67,052 97,476 5.989 ...... 3,610
New Orleans... 12,167 = ...... 113,233 22,950 ....-.. ceee
Total week... 274,421 228,163 707.013 290,137 123.750 21,888
Cor. week '83.. 294,396 1L91,785 1,5 12,205 498,46V 77,250 18,536

ports for the periol from
sllows for foux

gteady prices, though the market closed qaiet and somewhat } years:
i 4 ) 3 %y 18%3-31 1882-23. 1331-82. 1£50-81.
depx_eswd.. Oats hav? also been onl}f moderately acn‘\e and have f oo iils. 546,005 653175 100,612 504 831
declined slightly. To-day No. 2 rhixed sold at 40" c. for Janu- e et e ———
ary, 407;@ 11%4e. for February and 43%4@433%5c. for May. Wheat .... bush. 474,657 2,000,773 011,93 1 602,032
m > Je : : COID.tee eeeeean. 1DLBOTH 2,532,093 1,311,792 2,150,293
The foilowing are closing quotations : 0At8B. s e e o D23,077 830,75t 701,121 517,618
FLOUR. Barley. .....-. . 203,759 173.15 3 207,912 lrs].g’il
Ne. 2 spring... R bbl. $2 002 2 60 | City shipping extrass 002 545 Ry@..c. rmveeiees 30,752 21,33 3 11.164 08,203
No. 2 winter ......... 2¢ha 290 ‘ Jouthern bakers’ and : . —_ o — —_— = S e et e
Buperfine............. 2602 535 | family brands...... 425 a0 2> Total 2valL .ece 2,022,312 5,933,33) 3,117,192 1.5%3,787
8pring wheat extras.. 3752 475} South’n skip’g extras 3 50& 550 = .
%lmm‘lml‘ and stra’t 4 002 575 | gye ﬂoul‘,1 supertine.. 3302 375 The exports from tke several seaboard ports for week ending
jwter shipp’g extras. 3 25 3 6u | Corn meal— n 3. ~o in t nnexed statement:
Winter  clear  and | ‘Western, &o.... ... 500 333 |7an: 5. 1884, are shown in tke annexe
straight. ... ........ 400@ 60| Brandywine, &6....335a 345 E - ' | . o I = —
Patents, Spring....... 5 AU 6 <5 | Buckwheat flour, LTpOris | s . 1
Patents, Winter. ... .. 5230 6751 100 Ws.ee e ' Ps5002 310 | from— | Flowr \ Wheat. | Corn. | Oats. Rye. Peas
' GR\IN. | Bhls. |  Bush. | Buash. ; Bush. | Bush.
Wiaeat— 3 Corn—West'n Yell. 6t @ --... | New Yorkl 105,167 293,93 83,u2n 650 40’.-1'-33,‘
8pring,per bush. a5 2118 gyo—Westeril. ........ 70 @ 2 BogtHn, .. 20,1500 15.86D] 40,8791 ... 0 eeeees i
Spring No.2..... Lo @ ... 1 State & Canada 71 @ O Port and .| 1!),1()3! u.!;‘.u; 83,600 ..., { smeeme
Red winter, No.2 10Jlgal 1214 Oats—Mixed .......... 39 @ 4l vontreal.l  ..... ; JROVERN S S - R
ed winter ... .. 01 @1 AT . White..ee eeeeee ... 10122 43 Phil vde!. .| 1.u551 176.818] 41,0000 ...... | IR
White.... .....--. v @107 | No.2 wixed.. .. ... 402 ...} Baltin're 15,305 16,13~ GLOTS ... | S
White No.1..... 111 @ ...... | No.2Z whita..... ... 41732 41% g,();yn,-,‘ 10s BEIUTR- 1O 1 I o] mmmes
Co n—West, x{nx‘éd 51 @ 66 | Barlev—No.l Canada. 89 @ 90 S R S it | —
weat. mix. No. 2. (10 I J— No. 2 Canada....... =1 @ 8D K 119300 663,951 351,379 3,6.0! 46,1423
\Yh’:h Soirthern.. - 63 @ 72 State, two-rowed.... 62 @ ©d gf’,f,ﬂ':}v,é‘;.; L0k, o8 ] ai? { ‘ | s |
Yellow Sourhern, 6t @ 65 Stete, sis-rowed ... TO @ 75 18<3. ..| 2328111, 151350 800.367 1,307 12,88% 12.23%
Western white...  ¢0 @ 7L Buckwheat ..o, S0 @ €D : 2 -
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The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Flour. [ Wheat. Corn.
FBaxports '
for week 1884 1823. 1881, 18RK3. 1884. 1883.
to— Week, Week, Week, Weelk, Week, - Week,
Jan. 5. Jan. 6. Jan. 3. | Jan. 6. Jan. 5. an. 6.

- . Bbls, Bbls. | Bush. Bush. Bush. Bush.
Un.King.| 116,932 170,220/ 492,583 €¢60.0258] 293,000, 767,797
Contin’nt 8,632 13,8361 171,365] 806,327 16,551, 21,402
B.& C.Am 8,094 13.806; 6 20,000 33,318 1,665
W. Indies 12,8314 29,351  cevenmed]  ceesiees 3.726 5,473
Brit. Col’s 14 219 4942 ool eeeeaa. 2,618] ...... .
Oth.c’nt’s 778 60  sssmeess 7,500 1,166 1,030

Total...| 161,939 23‘.3,31-1?‘ 663.954]1,494,353) 350,379 800,367

By adding this week’s movement to our previous totals we
have the following statem=nt of exports since September 1, this
season and last season.

Wheat.

' . Corn.
Brportssince| 139384, | 1882.83. | 138384 | 158253, | 188384, | 1882-83.
Sept.1,to— | Sept. 1to | Sept.1to | Sept. 1to | Sept.1to | Sept. 1to | Sept.1tu
Jan. 5. Jan 6. Jun. 5. Jan. 6. Jan. 5 Jan. 6
Bbls. Bhls. Bush. Bush. Bush. Bush.
Un.Kingdom| 2,102,183 2,533,150; 10,905,226 20.219.774" 12,181,460, 3,547,878
Continent ... 150,734 203521 6,202,630] 16,654,842 3,098,762 361,939
8. &C. Am... 236,536 281,657 543 64,820 492,516 84,207
West Indies.|. 307,503 352,816 21,538 28,325 172,075 161,165
Brit. Col’nies 286,860 273,114 8,010 7.806 79,4606 45375
Oth. countr’s 15,154 15,098 600 102,945 107,291 36,558
Total.....| 8.099,626] 8.779,375| 17,228,517| 37,168,512, 16,134,370| 4,237,122

The visible supply ot grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, and in transit

"_by rail and water, Jan. 5, 1884, was as

follows:

Wheat, Oorn, Oats, Barley, Rye,

In store at— bush. bush. bush. hush. bush.
New York ........ 7,294,904 2,123,899 3,050,729 368,996 412,811
Do afloat (est.) 287,000 132,000  .....s 448.000 165,000
Albany ..... Fewaae 9,500 28.000 48,600 101,000 24,300
Buftalo............ 1,418,163 201,682 628 359.782 20,451
Ohicago..... 12,044,958 3,161,211 1,619.913 375.469 1,626,336
Do afloat......  ...... ... 80,000  ...... ... S s
Milwaukee. ...... 2,724,749 27,710 2,506 597,413 16,220
Duluth *.......... 2435,3k1 eesee 0 semess e e
Toledo............ .2,518,053 413,291 93,871 449 8,804
Detroit........... 556,626 73,211 61,495 37,141 3,983
Oswego..... A 22,000 238.000  ...... 550,000 24,000
.8t. Louis.......... 1,864,256 1,163,187 144.150 73,731 124,963
Cincinnati........ 206,532 19,928 94,299 43,53 32,781
) T 105,056 519,553 326.804 24,027 24 418
Toronto (29th).... 100,116 ...... 1,200 160,30Y ...
Montreal ......... 188,218 15,532 3366 16,670 16,985

Philadelphia. .... 966,085 226,387 117.572  ...... ceee
Peoria ............ 7,908 20,323 49,967  isess 81,558
Indianapolis...... 188.400 21,500 51,600  ...... 19.000
Kansas City...... 458,677 364 343 16,162 31,780
Baltimore ..... .. 1,811,042 125,076 9371 & aenws 5,883
Down Mississippi.i ... o mmimn sy . REEEEE . DENEEE
On rafl...cesssvnse 269,000 902,000 337,000 117,000 32,500
Tot. Jan. 5.'’84. 35,566,521 10,120,133 6.103.436 3,273,832 2.672,2048
Tot. Dec. 29,’83. 35.507,100 9.695.04L6.22).3E2 3,292,196 2,673,319
Tot. Jan. 6,’33. 21,315,550 9.229.114 1,125,588 3,004,030 1,541,078
Tot. Jan. 7,’82. 17,530,421 16,426,3%1 2,623,193 2,818,535 1,213,961
“Tot. Jan. 8,’81. 28 892,132 16,651,479 3,732,355 3,215,885 816,112

* Including 178,000 bush. reported atloat in vessels,
t Mississippi closed above Cairo.

THE DRY GOODS TRADE.

FRIDAY, P. M., Jan. 11, 1884.

Business was rather more active in commission circles the
past week, owing to the presence of a considerable force of
package buyers from the South and Southwest, but the de-
mand was very irregular. The most staple cotton goods were in
somewhat better demand by loeal and out-of-town jobbers, and a
few large sales were made to exporters,but domestic woolens were
very quiet. Spring fabries, as prints, ginghams, lawns, piques,
worsted dress goods, quilts, white goods, hosiery, &c., have
been more sought after by intending buyers, and a fair distri-
bution was made in this connection, though purchases were
checked to some extent by the exceptionally cold weather that
prevailed in wide sections of the country. The general jobbing
trade continued light and unimportant, as usual between seasons,
but a pretty good package trade in domestic cottons, prints,
hosiery, &e., was done by a few leading houses that cater for
the wants of small jobbers and large retailers.  Values are with-
out material change, but there is a somewhat better feeling in
the trade, and there is a growing belief on the part of distrib-
uters that bottom prices for most fabrics have at length been
reached, which is probably the case. '

DomEestic CorTroN Goops.—The exports of cotton goods for
the week were 2,699 packages, including 675 to Great Britain,
567 to Africa, 442 to United States of Colombia, 878 to China,
143 to Uruguay, 124 to Hayti, 117 to Argentine Republie, etc.
As above noted, the demand for cotton goods was a trifle better,
though irregular. Bleached goods ruled quiet, but some large
transactions in brown sheetings were reported—exporters
having been attracted by the prevailing low price. —and wide
sheetings, denims, ducks, and other colored cottons, were in fair
request, while there was a freer movement in quilts and white
goods. Prices have not materially changed save in the case of
wide sheetings and tickings upon certain makes of which slight
concessions were made by agents in order to meet-the market.
Print cloths were in moderate demand and steady at last quota -
tions, and there was an improved business in fancy prints, the
b-st standard makes of which have been opened at the low
price of 6e. per yard. Ginghams have been more active, and
some business was reported in cotton dress goods, while a
fair distribution of cotton hosiery was made by agents.

DoMESTIC WOOLEN Goons.—The demand for clothing woolens
was light and unsatisfactory, very few buyers having thus far
appeared in the market. Deliveries on account of back orders
were continued on a moderate scale; and the best makes of
cassimeres, ‘worsted coatings, &ec., are held with considerable
firmness. Overccatings and heavy satinets have met with some
attention, but actual business was only moderate. Jersey
cloths were in light request, as were ladies’ cloths and cloak-
ings, and Kentucky jeans ruled quiet. For flannels, blankets,
shawls and skirts there was a light re-assorting demand, and a
fair business was done in carpets by agents and jobbers.
Worsted dress goods were in better request,and there wasa
fair movement in cotton-warp and all-wool cashmeres, staple
and fancy worsteds, buntings, &c., on account of early orders.
ForelGN DryY Goops continued quiet in first hands, the demand
having been almost wholly confined to a few specialties, as
British dress goods, white goods and Hamburg embroideries, in
which moderate transactions were reported.

Importations of Dry Goods.

The importations of dry goods at this port for the week "
ending Jan. 10. 1884, and since January 1, and the same facts
for the corresponding periods of 1883, are as follows:
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