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WILLIAM B. DANA Sc CO., Publisher*,
79 «£• 81 William Street.

RAILROAD DIVIDENDS.
With the present issue of the Investors’ Supplement,

the list of railroad dividends is again brought forward, cov¬
ering now the year 1883 and the six years preceding. In an
article on the subject in last week’s issue of the Chron¬
icle, some of the results brought out by this statement
were anticipated and commented upon. Selecting the
leading roads and arranging them in groups, it was found
that, except in the case of the South, the dividends for
1883 compared favorably with those of any other recent
year. There were but few instances where the rate had
to be lowered, while in many cases dividends had actually
been increased. We need not repeat what was said in
the Chronicle, but one or two of the features alluded to
in the article there are deserving of greater elaboration,
besides which the figures of many individual roads are
worthy of more detailed analysis.

No section of the country has a more auspicious record
to present in this particular than the Northwest, and in
some instances also the Southwest, even as this is the
territory that has sustained the greatest development by
immigration and general settlement during the last few
years. That the Chicago & Northwest is now paying 7
per cent regularly on its common stock, though a few
years ago it pud nothing, that the Chicago Milwaukee &
St. Paul is doing the same, and that the Atchison Topeka
k Santa Fe is paying G per cent after having been embar¬
rassed subsequent to the crisis of 1873, is indeed evidence
of great progress. But the mere fact of the payment of
such dividends affords an inadequate idea of the full
measure of the progress that has been made. What is
chiefly important is, that not only in the case of these
roads, but also in the case of almost all other roads in the
same territory, dividends are now paid on a vastly-increased
amount of stock. We sometimes refer to the Eastern
trunk lines and the comparatively large capital on which
these are required to earn dividends. The New York
Central pays dividends on 89^- millions stock, the Penn¬
sylvania pays dividends on 92millions, the Lake Shore
pays on 50 millions, &c. But Western lines are

becoming distinguished in the same way, and indeed
bid fair to outstrip even the Eastern lines ere long. The

Chicago Burlington k Quincy has a stock now of about
70 millions ; the combined stocks of the Chicago and North-
west amount to 49 millions ; those of the Chicago Milwaukee
k St. Paul to 47 millions ; the Rock Island has 42 millions ;
and the Atchison Topeka & Santa Fe 57 millions. All
these pay large dividends, and all have a capital many
times that of a decade ago. And really the most signifi¬
cant feature about the whole matter is that there has
been a growth of business sufficient to sustain dividends
on such large amounts of stock, not to speak of the heavy
additional amounts of bonds. Of course, there may
reasonably be misgivings as to whether in a period of
serious business reverses like that of 1873-78, the same
ratio of dividends could be maintained ; but that does
not impair the force of the remarks made.

We have referred to the fact that the South on a num¬
ber of its roads appears to be an exception to the general
rule of progress in the matter of dividends. The same
remark may be made with regard to a few roads in a cir¬
cumscribed section of the West, namely in the territory
comprised within the limits of the States of Ohio, Indiana
and Illinois. This is a section well supplied with railroads
and one that suffered most from the too rapid expansion
of mileage during the speculative era preceding 1873.
During the last two or three years, too, this section has
been unfortunate in having very short crops, and this fact
has operated to diminish the traffic and business of the
roads running through it. Hence we see that the Cleve¬
land Columbus Cincinnati k Indianapolis paid only two
per cent in 1883 (our, of the business of 1882), that the
Cincinnati Iudianapolis St. Louis k Chicago has paid only
3 per cent, in 1883 against G in 1882 and 1881, the last
two quarterly dividends this year having been passed, and
that the Chicago k Eastern Illinois has omitted dividends
altogether lately, though legal complications no doubt can
be cited in explanation in this latter case. On the other
hand, there are in the same territory some equally con-
spicuous cases of roads that have made improvement in
their dividends. Thus the Cincinnati Hamilton k Dayton
(now in control of Erie) has paid six per cent on its stock
in 1883 (3 per cent out of the earnings for the six months
ended September 30, 1882, and 3 per cent out of the
earnings for the six months ended September 30, 1883),after having paid nothing in either 1881 or 1882, and the
Columbus Hocking Valley k Toledo paid 2£ per cent
during the year (in January), the first dividend since the
consolidation.

To the north of this section, in the State of Michigan,
where railroads have done a flourishing business since the
resumption of specie payments, we find that dividends are

growing more numerous. The Chicago k West Mich¬
igan distributed 3 per cent in 1883 (in February), and 2£in 1882 and in 1881 ; the Flint k Pero Marquette returns
7 per cent regularly to its pieftrred stockholders; the
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Detroit Lansing & Northern divided, 6 per cent on its
common stock during the year, in addition to the 7 per
cent first paid on the preferred ; and the Marquette Hough¬
ton & Ontonagon gave its common stockholders 4 per cent
out of the earnings of the fiscal year ended February

March last, but at the second payment, in September, was
able to improve upon this, and advanced to 4 per cent.
In the South, the Wilmington & Weldon, which has been
paying 3 per cent semi-annually, will advance to 4 per¬
cent with 1884. The Chicago Iowa & Nebraska, which is

28, 1883, after having given the preferred stockholders j a leased road operated for a certain percentage of earnings,
their full 8 per cent, the same as they had in the previous
year. This latter road is largely dependent for its pros¬
perity upon the output of the mines in the northern pen¬
insula of Michigan, and its business has of late shown a
large falling off.

and which ha3 paid 8 percent for three years, after iiaving
paid 10 in the years preceding, makes a 5 per cent semi¬
annual distribution in January.

Among Eastern roads there are quite a good many that
show increased dividends. The Boston & Lowell, which paid

Among isolated roads in different parts of the conn- | nothing in 1875-6 7, but for some yeais recently has dis-
try that call for particular mention, we have the Long
Island, which, through good management, has been so far
rehabilitated as to permit of the payment of 4 per cent per

tributed 4 per cent, increased to 5 in 1883, and will further
increase to 3 per cent semi-annual in January, 1884. Boston
& Maine and Boston & Providence both pay 8 per cent

annum, five quarterly dividends of 1 per cent each having \ now, and so does the Connecticut River. The Fitchburg
thus far been paid. Then we have the Northern Central ’ and Providence & Worcester divide G per cent; the Old
of Pennsylvania, which of late years has advanced rapidly
to the front. The company first paid in 1881, after
having suspended dividends for four years ; then G in
1882, and now is paying 8 per cent per annum. The New
York Lake Erie & Western preferred stock is down in
the list for G per cent in 1883 and 1S82, and will pay a
like amount in January, 1884 (from the earnings of 1883),
which completes the three consecutive dividends necessary
to a release of the company from the control of the trus¬
tees of the bondholders. Tlio Norfolk & Western sus¬

pended its dividends on the preferred stock during 1SS3,

Colony 7 per cent. The Nashua & Rochester and the
Worcester & Nashua have been paying 3 per cent of late,-
in semi-annual instalments of 1.} per cent, but the dividend
periods of the former have been April and October, while
those of the latter have been January and July. To
equalize the dividends up to the 1st of December, the date
of consolidation, the Worcester.& Nashua stockholders get
I t. per cent January 1 and the Nashua & Rochester J per¬
cent. The Rutland, which paid moderate dividends on its
preferred stock in 1S81 and 1S82, lias had to pass again in
1883, owing chiefly, it is said,4o irregularities discovered in
theaccounts. The Maine Central remains to be mentioned
as a road that is now making rapid progress. It paid 2 per

but now proposes making a distribution in scrip to repre- l cent in 1882—the first since 187G—-then 2.J- in February,
1883, and in August advanced to 3 per cent semi-annual,
making 5i per cent altogether for this year.

The table below gives the statement oi\ dividends in
full. It is intended to embrace the stocks of all steam
roads sold on the Stock Exchanges ol New York, Boston,
Philadelphia and Baltimore. Stocks of companies which

sent the earnings otherwise applied. Tiro Oregon & Trans¬
continental, after paying G per cent in 1883, passes
the dividend due in January, 1881. The circumstances
of this road are well known. It is a singular
coincidence that the Denver & Rio Grande, which like
the Oregon & Trans-Continental Company was engaged in
the construction of new mileage, also paid just four
quarterly dividends of LV per cent, and then was forced
to stop. The Oregon Improvement Company, another
Villard property, paid 34- per cent for the first time in

have been merged or consolidated with others, it should
be understood, arc not included under their former name.
It should be further remarked that dividends actually
paid form the basis of any year's totals. Those declared
in one year and paid in the next, appear, therefore, in the
latter year.

DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE.

Name of Company. Dividend Periods. 1877. 1878. 1879. 1880. 1831. 1S82.

new ironic.
Albany A Susquehanna (leased)i
Belleville A So. Ill. (leased),pref.i
Boston A N. Y. Air Line, prof..I
Canada Southern
Canadian Pacific |
Central of New Jersey j
Central Pacific — j
Chicago A Alton ;

Do pref ..j
Chicago A Eastern Illinois j
Chicago & Northwestern

Do do prof...!
Chicago Milwaukee A St. Paul.

I)o do pref.:
Chicago Burlington A Quincy..,
Chic. Rock Island A Pae
Chic. St. P. Minn. A Cm., pref..:
Cincinnati Hamilton A Dayton. J

Do do pref.;
Cincinnati N. O. & Texas Pae,...'

. Cinn. Indiana]*. St. Louis A Chic.!
Cleve. A PittsK, guar, (leased).
Cleve. Col. Cin. A Indianapolis.
Columbia A Greenville, pref...
Col. lloeking Yal. A Toledo j
Danbury A Norwalk :
Delaware A Hudson Canal
Delaware Lack. A Western
Denver A Rio (Iramie !
Dubuque A Sioux City (leased).
Eric iV Pittsburg (leased)
Georgia (leased)
Hannibal A st. Joseph, pref
Harlem(l’sed) inel.-lth Av.Eli.—

Common
Preferred

Illinois Central
Do Leased line certs..

Joliet A Cbleago (leased).......
Keokuk A Des M., pref. (leased)
Lake Shore A Midi. Southern..
Long Island
Louisville A Nashville
Manhattan, 1st pref

Do 2d prof
Metropolitan Elevated (leased)

Jan. and
April and

July.
Oct,

Feb. and Aug.

Quarterly—Mar.,
Feb. and Aug.
Mar. and Sept.
Mar. and Sept.

June aud Dec.
Quarterly—Mar.
April and Oct.
April and Oct.
Quarterly—Mar.
Quarterly— Feb.
Quarterly'—Jan.

Quarterly— Jam
Quarterly—Mar.
Feb. and Aug.

G8 100
G2 100

8
7^
713

7
105

7
4 ia

V
Ha
o

2ia ((t)\
oig

0
Gia
7

IHa

3ia
9
8

Quarterly-
Quart erly-

-Mar.
Jan.

5
7

11) E
8
8

5
7...
2io
7
8

10

6
7
7
rr

914(6)
8ia (c)

51-3

0
7
7
7
8
7
7

6
8
’8
3
7
7*i

2 ig

0
7
5 («)
0

1 lg
0

3%

*iL
;>

OM

April and Oet. ' Si* •! 5ig | wr 01*2 ! ' 5 ig 0 “ 1

Qnartorlv—Mar. i 7 I 7 7 7 i 7 4 I.

Quarterl’v— Jan. j
'

(Jbj i 0 .‘J Okj 912 (d) 1014
Feb. and Aug. I 3 7 I

I

Jam and Julv.

,

8 A 2 3 A 3 3 A 3 3 A 3

i

8 A 3 8 A 2
!

;
•

Jan. and Julv. S A 2 3 A 3 8 A 3 8 A 3 8 A 3 8 A 2 i
Mar. and Sepr. 4 0 0 i 7 7 8
Jam and Julv. •

Quarter] v— J ;m. 7 7 / 7 7 i

1*1 1*4
!

Qnartorlv—Feb.
......

O 3 51-2 8 | 10 (/) !
Quarterly— Feb. I 1

Feb. .and Aug. lhi 3 4 8 (c). I a
...

3
<;

;

!
! 41*2 i

Quarterly— Jam
* 10 5 <»

O 1

1883.

(>14
4
o

2ia
11-2
6
8
8

7
8
7
7
8 ■
7
7
0
3*4
3
3
7

2ia
2ia
7
8

7
10

3

8 A 2
S A 2
17sto

4
17

st

4
*

*(>"
11-2

(ct) From full year’s earnings
(cl) Quarterly dividends were

for 1880. (b) And 20 per cent in stock,
begun with October, 1S81. (/) Dividend periods

(c) And 100 per cent in stock,
e hanged from semi-annual to quarterly with May, 1S81.
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DIVIDENDS ON KAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE—(Cokcludbd.)
Name of Company. Dividend Periods.

Michigan Central i
Missouri Pacific (new stock) I
Morris & Essex (leased) |Nashv. Chattanooga & St. Louis!
New London Northern (leased) JNew York Central & Hudson ...jN Y. City Elevated (leased)
N. Y. Lack. & West, (guar.) iN. Y. Lake Erie & West., pref..!N. Y. New Haven it Hartford. J
N. Y. Ontario & West., pref jN. Y. Prov. & Bost.(Stonington)Norfolk & Western, pref... •
Northern Pacific, pref !
Oregon Improvement Co
Oregon Railway <fc Nav. Co
Oswego it Syracuse (leased)....
Oregon & Trans-Continental ...

Panama...
Pittsb.Ft.W.ifc Clue.,guar.(l’sed)

Do do special
Rensselaer & Saratoga (leased).Richmond & Danville
St. L. Alton it T. II.(leased), prefSt. L. Jack.&Chic, (leased), com.

Do do prefSt. Louis it San Fran., 1st prefSt. Paul it Duluth, pref
St. Paul Minneap. <t Manitoba
Terre Haute & Indianapolis...Union Pacific

Quarterly—Jan.
Jan. and July.
April and Oct.
Quarterly—Jan.
Quarterly—Jan.
Quarterly— Jan.
Quarterly— Jan.

Jan. and July.

Quarterly— Feb.
Quarterly—Mar.

Quarterly-
Fel). and
Quarterly-
Jail. and
Quarterly-
Quarterly-
Jan. and
Quarterly-

-Feb.
Aug.

-Jan.
July.
-Jan.
-Jau.
July.

- Feb.

Waricu (leased)

BOSTON.
Atcbison Topeka it Santa
Boston it Albany
Boston it Lowell
Boston A. Maine
Boston «t Providence
Boston Revere Beach it Lynn..Boston Concord & Mont., pref.Cedar Rapids it Mo. (leased)

Do do pref
Cheshire, pref :...
Chicago Iowa it Neb. (leased) .

Chicago it West Michigan....
Cin. Sand. & Clove., com..., ...

Do pref
Concord ,

Connecticut River
Connecticut it Passumpsic....
Detroit Lansing it Northern...

Do do preEastern, N. H. (leased)
Eel River (leased)
Fitchburg
Flint it Pere Marquette, pref..Fort Wayne it Jackson (leased)
Housatouie, pref
Iowa Falls it Sioux City (leased)Iowa Railroad Land Co
Kans. City Ft. Scott & Gulf....

do prefLittle Rock it Fort Smith
Lowell it Amlover (leased)
Lowell it Framingham, pref.....
Maine Central
Manchester & Lawrence
Marq. Houghton it Outou., corn.

Do do pref.Middlesex Central (leased)
Nashua & Lowell (leased)
Nashua it Rochester (leased)...
Northern (N. H.)
Norwich <t Worcester (leased)..
Old Colon
Pittsfield it No. Adams (leased)

Rutland, pref.

Worcester & Nashua.

j Feb. and Aug.

Quarterly-— Feb.
Feb. and Aug.
Quarterly -Jam
Quarterly-- Feb.

1 April
i

and Oct.

;

| Quarterly-- Feb.
Quarterly-— Jam

! Jam and July.
! May and Nov.
! May and Nov.

Jan. and •July.
May and Nov.
Quarterly--Feb.
Feb. and Aug.
Jam and July.

! Jam
1

and July.
! i...

May and Nov.
May and Nov.

! Jam and July.
i Feb. and Aug.
! Fel). and Aug.
! Feb. and Aug.
; J uuo and Dee.

Quarterly--Mar.
i Jam and July.

Jam and July.
1 Mar. and Sept.
I Quarterly--Jam

Quarterly--Mar.
Quarterly-- Feb.

* Feb. and Aug.

i Jam aud July.
June and Deg.
Feb. and Aug.

! May and Nov.

i Feb. and Aug.
i Feb. and Aug.

May and Nov.
April and Oct.
June and Dec.
Jam and July.

and July.
Jam and July.
Jam and July.
Jan.
.......

and July.

April and Oct,
Jan. and July.

PHILADELPHIA.
Buffalo N.Y. <fc Pliila. pref.(new)!
Camden & Atlantic

Do do pref
Catawissa (leased), pref

Do new pref
Delaware & Bound Br’k (leased)
East Pennsylvania (leased)
Elmira & Williamsport (leased).

Do do pref
Harrish.Portsm.Mt.J.it L.(i’sed)
Lehigh Coal it Navigation
Lehigh Valley
Little Schuylkill (leased)
Minehill & Scliuyl. Ilav. (leas’d);
Nesquehoning Valley (leased).. |
Northern Central :.
North Pennsylvania (leased)... jPennsylvania Railroad
Phila. Germant. it Nor. (leased)!
Philadelphia & Trenton (leas’d)
Phila. Wilmington it Baltimore:
United Cos. of N. J. (leased)
West Jersey,

Quarterly—Mar.

May and
May and

ran. and
May aud
Jan. and
Jan. and
June and
Quarterly-
.Tan. and
Jan. and
Mar. and
Jan. and
Quarterly-
May and
Quarterly-

ian. and
Quarterly-

Nov.

Nov.
- Feb.
July.
Nov.
July.
July.
Dec.

- Jan.
July.
July.
Sept.
July.

- Feb.
Nov.

-Mar.
- J an.

July.
- Jan.

BALTIiTIORE.
Atian. & Char. Air Line (leased)!
Baltimore & Ohio—Main Stem.. jDo* do. 1st pref. stock.

Do. do. Wash. Branch.}
Central Ohio com

Do. do. pref
Wil. Columbia it Augusta
Wilmington & Weldon

Mar.
May
Jan.
May
Jan.
Jau.
Jan.
Jan.

and
and
and
and
and
and
and
and

Sept.
Nov.
July.
Nov.

July.
July.
July.
July.

9

12
7
7
8

(»
10

8

7

10'

6
4
6
5

10

5*3
7
7

10

& 3 stock.
4

12
10

8
10

G

8
6

G

!

1877. 1878. 1 1879. 1880-
i

1881. ! 1832.
i 1883.

1
CO 8 G*2 («)

!
5 (b)1 G GY 17 7 7 7 7 i 71 *2 2*2 O O 3 1*2 2 •G»4 G G - G 6 G G8 8 8 8 8 8 8

10 10 10
• « « .

...... 5
, G 010 10 10 10 10 10 10

12 (e)

12
7
7
8

13

11

8 (d)
9

1G

8
5 R>

342G

8
5
3 (/'j

10*3
9

10 stock.
3
8
iY-h
G

1‘2L>

11
8 02
7
3*2
9 (flO
8
7

1 certf.
7^3

10
9
6

13 Rj

8

7
10
10

3 8*2 G it 50 stock. G
8 8 8 8 8 S

4 9 4 4 45 6 6 7*2 8 8G 6 6 *2 8 8 H
G G G 7G G G G G G

4 1 4 4 5 G7 7 7 7 7 71 1 1 3 3 310 10 10 10 8 8
- Olo 2Y

G
10

8
3

G
10

8
3

G
10

8
3*2
G

8 & 10 stock.
5
8
8
G
G
6
7
3
8
3

G
lo

8

12 (h)
G

10
8
G

G
10

8
G
G

9*2 7 7 7 ! 7
8 4*2 > 4*2 4*2 j 4*2
3\ 3 3-40 1 4
G 1 G 7 G G

2*3 G t

• • • • •
0 2L> 2 i 5*28 8 1 8 8 8O 1

—' l 3 5 » G *3 T
4

3*2 5*2

10

G
2
G
5

10

10

(>
G
3
5

10

3*2

10

G
7
3
G

10

8*2
10 stock.

10

6
8
3
6

10

2
2

10

"s'*
G
8
3
G

10

4
3
8

"7“
2
5*3

10
4
8
6
5
3
G

10

5*2 5 5 5 5 5 i‘ 5G G G g ; G G G4 4 5 G G G G
I 1 *2 O

5 5^ ! 6 G 0
*> '

G ! G
0 1

4
7

16
4 stock.

3*2
7
7
3
6
5
7
7

3*2 scrip.
3*2 scrip.

7
7
G
6

4
7
7

10

3 A 2 stock.

3*2 scrip.
7
7
6*2
6
5
7
7
2
5*3
7
7
7
513

6*2
2 4*2 G it 1 stock. 8

12 12 12 12
10 10 10 10

8 8 8 8
10 10 10 10

* 2 ......

1

4 I
)

2*3 !
stock 4 stock & 4 9 10

6 G 6 6
30 (k) 10 10 10 i

4 3Y G G*2
6 G 6

... .

6
I

3 3 3 3

3
4
7
7
7
G
5
7
7
4
0*2
7
7
7
G
7
8QYU

12
10
8

10
3 & 3 serip.

5
10

G
10

6
G
6
6

4*3

7
7
7*2
6
5
7
7
512
8
7
T
/

7
8

7^2
8*2 (j)

12
10

8
10

3 it 3 scrip.

10
6

10
6
G
6
G

(a) Dividend periods changed from semi-annual to quarterly with May, 1881. (6) Dividends were changed to half yearly again in August, 188.3
(e) Covers two year’s dividends. (d) And 10 per cent in scrip. (f) 55 per cent accumulated dividends paid in bonds.
(g) Began paying quarterly dividends with Nev. 1, 1882. (h) 10 per cent in stock of Col. Springf. & Ginn, and 2 per cent in cash.
(i) Two per cent of this is in scrip, redeemable in cash or convertible into stock. (j) Four per cent of this convertible into stock.
(k) 25 per cent of this was on account of live previous dividends withheld during the pendency of certain litigation affecting road.
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INDEX TO NAMES OF RAILROADS.
With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of

foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a
former company in the tables of this Supplement. To obviate this difficulty, and to facilitate reference to any name, whether
new or old, the following index has been prepared :

FORMER NAME.

Alabama A Tennessee River
Alabama Central
Allegany Central
American Dock A Improvem’t Co.
Androscoggin A Kennebec
Arkansas Valley.
Atchison A Nebraska
Atchison A Pike’s Peak
Atlantic A Great Western
Atlantic A Gulf
Atlantic Mississippi A Ohio
Atlantic A Pacific

llaitimore Short-lane
Bay City A Saginaw
Beloit A Madison
Bellefonfaine A Indiana
Boston Clin. Fitch. A New Bed —

Berks County
Boston Hartford & Brie
Buffalo Sc Brie
Buffalo Pittsburg Sc Western ..

Burlington Sc Missouri

Cairo Arkansas & Texas
Cairo Sc Fulton
California Sc Oregon
Camden & Amboy
Cape May Sc Millville
Central Branch Union Pacific
Central of Long Island
Central Vermont
Cham. Havana Sc West
Charleston & Savannah
Chicago Cincinnati Sc Louisville ...

Chicago Clinton DubuqeAMinn..
Chicago Sc Great Eastern
Chicago Sc Illinois River
Chicago Sc Michigan Lake Shore ...

Chicago Sc Milwaukee
Chicago & Springfield
Chicago Sc Southwestern
Chicago St. Louis A New Orleans..
Chic. St. Paul Sc Minn
Cincinnati Sc Baltimore
Cincinnati Sc Chicago Air-Line
Cincinnati Sc Indiana
Cincinnati Lafayette A Chicago—
Clayton Sc Theresa
Cleveland Mt. Vernon Sc Delaware.
Cleveland Painesville A Ashtabula.
Cleveland Sc Toledo
Col. Chicago A Indiana Central—
Columbus Sc Indiana Central
Columbus A Indianapolis Central..
Columbus Sc Toledo
Connecticut Western
Covington & Lexington

Dakota Southern.
Danville A Vincennes
Davenport Sc Northwest
Decatur & Bast St. Louis
Delano I^and Co
Denver Pacific
Detroit A Pay City
Detroit A Bel River
Detroit A Milwaukee
Detroit Monroe Sc Toledo
Detroit Sc Pontiac
Dixon Peoria Sc Hannibal,
Dubuque Southwestern

East Tennessee Sc Georgia
East Tenn ssee Sc Virginia
Easton & Amboy
Elizabeth City A Norfolk
Essex
Evansville A Crawfordsville
Evansville Henderson & Nashville.

Flint Sc Holly
Florence Bl Dorado Sc W
Florida Central
Framingham A Lowell
Frankfort A Kwkomo

Galena A Chicago Union
Grand Rapids Now Sc L. Shore
Grand River Valley
Great Western (Ill.)
Green Buy A Minnesota
Greenville Sc Columbia

Hannibal & Central Missouri
Hannibal A Naples
Harlem Sc Port Chester
Hastings A Dakota
Holly Wayne, Sc Monroe
Holyoke A Westfield
Houston A Great Northern
Hudson A River Falls

Illinois Grand Trunk
Illinois A Southern Iowa
Indiana A Illinois Central
Indianapolis Bloom. A West. Bxten
Indianapolis ( in. A Lafayette
Indianapolis A Cincinnati
Indianapolis A Madison
International A Great Northern ...

Ionia A Lansing
Iowa City A Western
Iowa A Dakota
Iowa Midland
Iowa A Minnesota
Iowa South. A Missouri North.

WILL NOW RE FOUND UNDER—

..Selma Rome A Dalton.
. Bast Tenn. Virginia A Georgia.
.Lackawanna A Pittsnurg.
..Central of New Jersey.
..Maine Central.
..Denver A Rio Grande.
..Chicago Burlington A Quincy.
..Union Pacific.,Central Brunch.
..New York Pennsylvania A Ohio.
..Savannah Florida A Western.
.Norfolk A Western.
,.6t. Louis A San Francisco.

..Marietta A Cincinnati.

.. Flint A Pere Marquette.

..Chicago A Northwest.
.Ohio Railroad
.Old Colony.
..Philadelphia A R aiding
..New York «v NewBnghtnrt.
..Lake Shore A Michigan Southern.
.Buffalo Ne.v Yo k A Philadelphia.
..Chicago Burlington <v. Quincy.

.Missouri Pacific.
.Missouri Pacific.

..Central Pacific.

..United Companies of New Jersey.

..West Jersey.

..Central Branch Union Pacific.

..Flushing North Shore A Central.

..Cousoli iati d Vermont.

..Walt. St. Louis A Pacific.

..Savannah A Charleston.

..Wabash St. Lou s A Pacific.
AI. A Si. Paul.

.Columbus Chic. A Indiana Central.
. .Chicago A Alton.
.Chicago A West Michigan.
..Chicago A Northwest.
.Illinois Central. '
..Chicago Rock Island A Pacific.

. Illinois C< ntral.*
.Cine. St. Paul Minn. A Omaha.
.('in.-iunati Wash. A Baltimore.
.Commons (’hie. A Indiana Central
.(’in. Indianapolis St, Louis A Chic.
.Cin. Indianapolis St. Louis A Chic,
.Utica A Black River.
.Cleveland Akron A Columbus.
.Lake Shore A Michigan Southern.
.Lake Shore, A Michigan Southern.

1 icago St. Louis A Pittsburg.
.Columbus Chic, A Indiana Central.
.Columbus Chic. A Indiana Central
.Col. Hocking Valley A Toledo.
.Hartford A Connecticut Western.
.Kentucky Central.

.Sioux t itv A Dakota.
.Cnicago Sc Bast. Illinois.
.Chicago Milwaukee A St. Paul.
.Wabash Sr. Louis A Pacific.
.Lehigh Valley.

. Union Pacific.

..Michigan Central.

..Bel River.

..Detroit Grand Haven A Milwaukee

..Lake Shore A Michigan Southern.

..Detroit Grand Haven A Milwaukee

..Chicago Burlington A Quincy.

..Chicago Milwaukee A St. Paul.

.Fast Tenn. Virginia A Georgia..

.Fa t Tenn. Virginia A Georgia.
. .Leiiigwi Valley.
.Noriolk A Southern.

..Bastern (Mass.)

. .Bvausville A Terre Haute.

..Louisville A Nashville.

..Flint A Pere Marquette.
.Atchison Topeka A Santa Fe.
..Florida Central A Western.
..Lowell A Framingham.
.Toledo Delphos A Burlington.

..Chicago A Northwest,
.Chicago A West Michigan.
.Michigan (’mitral.
.Wabash St, Louis A Pacific.
.((rcen Bay Winona A St. Paul.
.Columbia A Greenville,

.Missouri Kansas A Texas.
‘.Wabash St. Louis A Pacific,
.New York New Haven A Hartford.
.Chicago Milwaukee A St, Paul.
.Flint A Pere Marquette,
.New Haven A Northampton.”
.Missouri Kansas A Texas.
.Cliie. St. Paul Mimicap. A Omalaa.

.Chicago Burlington A Quincy.
.Wabash St. Louis A Pacific,
Indianapolis Decatur A Springfield

..champaign Ha&una A Western.
.Cin. Indianapolis St. Louis A Chic.
.Cin. Indianapolis St. Louis A Chic.
.Jeffersonville,* Madison A lnd.
.Missouri Kansas A Texas.
.Detroit Lansing A Northern.
.Burlington Cedar,Rapids A North’n
.Chicago Milwaukee A St, Paul.
.Chicago A Northwest.
.Chicago Milwaukee A St. Paul.
.Chicago Rock Island Sc Pacific.

FORMER NAME.

Jackson Lansing A Saginaw......
Jamestown A Franklin
Joliet A Chicago

Kalamazoo Allegan A Gr. Rapids
Kalamazoo A Schoolcraft
Kalamazoo A South Haven
Kalamazoo A White Pigeon
Kansas City A Cameron 1.
Kansas City A Eastern
Kansas City St. Jos. A Council B...
Kansas City St, Louis A Chic..,.. .

Kansas City Topeka A Western ...

Kansas A Nebraska
Kansas Pacific

Lackawanna A Bloomsburg
Lafayette Bloomington A Muficie..
Lake Brie Wabash A St. Louis
Leavenworth Atchison A N’west..
Leavenworth Lawrence A Galv—
Leeds A Farmington
Lehigh A Wllkesbarre Coal Co.... .

Lexington A Southern./
Long Dock Company
Louisiana A Missouri
Louisiana Western
Louisville Cincinnati A Lexington.
Louisville N. Albany >sc St. Louis..

J Lynchburg A Danville..

Macon A Augusta
Macon A Western
Marietta A Cincinnati
Marietta Pittsburg A Cleve
Massachusetts Central
Massawippi
Memphis A Ohio *
Menominee River.
Metropolitan Elevated
Michigan Air-Line
Michigan So. A North’n Indiana—
Midland of New Jersey
Milwaukee A Western :
Minnesota Central
Minnesota Valley
Missisquoi
Mississippi Central
Missouri River Fort Scott A Gulf .

Missouri River RR
Montclair
Mouticello A Port Jervis

Nashua A Rochester
Newark A New York
New Medford Railroad
New Jersey Midland
New Jersey RR. A Transportat’n.Co
New Mexico A So. Pacific
New Orleans Jackson AG. N
New Orleans Mobile A Texas
New Orleans Pacific
New York Elevated ^...
New York A Munhatfin Beach
New York A Oswego Midland. .

New. York A Rockaway
Newtown A Flushing
Niles A New Lisbon....<
Norfolk A Petersburg
North Missouri
North Wisconsin
Northern Cros
Northwestern North Carolina
Northwestern Union
Northwestern Virginia

WILL NOW BE FOUND UNDER—

.Michigan Central.

.Lake Shore A Michigan Southern
,.Chicago A Alton.

.Lake Shore A Michigan Southern

.Lake Shore A Michigan Southern.

.Michigan Central.

.Lake Shore A Michigan Southern.

.Hannibal A St. Joseph. „

.Missouri Pacific.
.Chicago Burlington A Quincy.

. .Chicago A Alton.

..Atchison Topeka A Santa Fe.

..St. Joseph A Western.
. .Union Pacific.

..Delaware Lackawanna A Western.

..Luke Brie A Western.

..Wabash St. Louis A Pacific.

..Missouri Pacific.

..Kansas City Lawrence A Southern

..Maine Central.

. .Central of New Jersey.

..Missouri Pacific.

..New York Lake Erie A Western.

..Chicago A Alton.

..Texas u New Orleans.

..Louisville A Nashville.

..Louisville Evansville A St. Louis.
..Wash. City Va. Mid. A Gt. Southern

..Georgia RR. A Banking Co.
.Central Railroad A Bank Co., Ga.
.Cincinnati Wash. A Baltimore,
.Cleveland A Marietta.
.Central Massachusetts.
.Connecticut A Passumpsic,
.Louisville A Nashville.
.Chicago A Northwest.
.Manhattan Elevated.
.Michigan Central.
.Lake Shore A Michigan Southern.
.New York Susquehanna A Western.
.Chicago Milwaukee A St. Paul.
.Chicago Milwaukee A St, Paul
.Chicago A Northwest.
.Vermont A Canada.
.Chicago St. Louis A New Orleans.
.Kansas City'Fort Scott A Gulf.
.Missouri Pacific,
.New York A Greenwood Lake.
.Port JervisA Mouticello.

.Worcester A Nashua.
.Central of New Jersey.
.Boston Clinton Fitchburg A N. B.
.New York Susquehanna A Western,
.United New Jersey RR. A Canal Co
Atchison Topeka A Santa Fe.
.Chicago St. Louis A New Orleans.
New Orleans A Mobile.
Texas A Pacific.
Manhattan Elevated.
Manhattan Beach Co.
New York Ontario A Southern.
Long Island.
Long Island.
Cleveland A Mahoning Valley.
Norfolk A Western.
Wabash St, Loujs A Pacific.
Chic. St. Paul Minn. A Omaha.
Cliieago Burlington A Quincy.
Richmond A Danville.
Chicago A Northwest.
Baltimore A Ohio.

Oakland A Ottawa River Detroit Or. Haven A Milwaukee
Ohio A West Virginia Col. Hocking Valley A Toledo.
Oil Creek Pittsburg Titusville A Buffalo.
Omaha A Southwestern Burlington A Missouri in Nebraska
Ontario Southern Luke Ontario Southern.
Orange A Alexandria. . Washington City Va. Mid, A Gt. So.
Ottawa Oswego A Fox River. Chicago Burlington A Quincy.

Pacific of Missouri
Paducah A Elizabethtown
Pekin Lincoln A Decatur
Peninsular (Mich.)
Peoria Pekin A Jacksonville.
Pittsburg Titusville A Buffalo
Pleasant Hill A De Soto /
Pomeroy A State Line
Port Huron A Lake Michigan
Portland A Kennebec..
Port Royal.
Prairie du Chien v.

Pueblo A Arkansas Valley

Quincy Alton A St. Louis
Quincy Mo. A Pacific
Quincy A Palmyra
Quincy A Toledo.
Quincy A Warsaw

Republican Valley
Rochester A Northern Minnesota ..

St. Joseph A Denver City
St. Joseph A Pacific
St. Louis Iron Mount’ll A Southern
St. Louis Jacksonville A Chicago...
St. I^ouis Kansas A Arizona
St, Louis Kansas City A Northern..
St. Louis A Lexington
St. lands Rock Island &C.t,
tit. Louis A Southeastern
St. Paul A Chicago
St. Paul A Pacific

.Missouri Pacific.

.Chesapeake Ohio A Southwestern.
.Peoria Decatur A Evansville.
.Cliieago A Northwest.
.Wabash St. Louis A Pacific,
.Buffalo Pittsburg A Western.
.Atchison Topeka A Santa Fe
.Pomeroy A Newark.
.Chicago A Lake Huron.
.Maine Central;
.Port Royal A Augusta.
.Chicago Milwaukee A St. Paul.
.Atchison Topeka A Santa Fe.

.Chicago Burlington A Quincy.

.Wabash St, Louis A Pacific,

.Hannibal A St, Joseph.

.Wabash St. Louis A Pacific.

.Cliieago Burlington A Quincy.

.Burlington A Missouri in Nebraska,

.Chicago A Northwest. - .

.St. Joseph A Western.

.St. Joseph A Western.
Missouri Pacific.

.Chicago A Alton.
.Missouri Pacific.
.Wabash St. Louis A Pacific.
.Missouri Pacific.
.Chicago Burlington A Quinoy.
.Louisville A Nashville.
.Chicago Milwaukee A St. Paul.
.St. Paul Minneapolis A Manitoba.
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8t. Paul A Sioux City Chic. St. Paul Minn. A Omaha.
8t. Paul Stillwater & T. F Chic. St. Paul Minn. A Omaha.
Sandusky City A Indiana Cincinnati Sandusky ^Cleveland.
Bandusky Dayton A Cincinnati Cincinnati Sandusky <fc Cleveland.
San Francisco Oakland A A1aim'da. Central Pacific.
Savannah Albany A Gulf Atlantic & Gulf.
Savannah & Charleston Charleston & Savannah.
Schoolcraft A Three Hirers Lake Shore A Michigan Southern.
Scioto A’ Ilocking Valley Marietta A Cincinnati.
Sioux City & Dakota Chicago Milwaukee A St. Paul.
Sioux City «fc St. Paul Chic. St. Paul Minn. & Ohama.
Sinit.litown & Port Jefferson T^ong Island.
South Pacific (Mo.) .St. Louis A San Francisco.
South Side, (L. 1.) .Brooklyn A Montauk.
South Side (Va.) Norfolk A Western.
Southern Georgia A Florida Savannah Florida & Western.
Southern Minnesota Chicago Milwaukee & St. Paul.
Stanstead S. A Cltambly Vermont Central.
Steubenville A Indiana. Pittsburg C. & St. Louis.
Sunbury A Erie 1’hilad lpbia A Erie.

Tebo & Neosho Missouri Kansas A Texas.
Tenno see & Pacific Nash' ille Chattanooga & St. Louis.
Toledo Ac Illinois Wabash St. Louis Ar. Pacific.
Toledo Logansport A Burlington Columbus Chic. A Indiana Central.

Wabash St. Louis A Pacific.
Wabash St. Louis A Pacific.

(Union Northern Central.
Union A Logansport Columbus Chic. A Indiana Central.
Union A Titusville Pittsburg Titusville & Bu^alo.
Utah Southern Utah Central.
Vermont A Canada Consolidated Vermont
Vermont Central Consolidated Vermont

Virginia Central Chesapeake A Ohio.
Virginia & Tennessee Norfolk A Western.

AVabash A Western Wabash St. Louis & Pacific.
Waeo A' Northwest Houston Ar Texas Central.
Wollkill Valley Lehigh A Hudson River.
Washington City Va. Mid. A Gt So. Virginia Midland.
West Chester A Philadelphia Philadelphia A Baltimore Central.
West Wiseonsin Chicago St. Paul A Minneapolis.
Western Pacific Central Pacific.
Western Union Railroad Chicago Milwaukee A St. Paul.
Wichita & Southwestern Atchison Topeka & Santa Fe.
Winona A St. Peter Chicago A Northwest.
Wisconsin Valley Chicago Milwaukee A St. Paul
Western Minnesota. St. Paul A Northern Pacific.

INDEX TO NAMES OF RAILROADS —(Continued)
Toledo Peoria A Warsaw
Toledo A Wabash
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STOCK AND BOND TABLES.
NOTES.

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to
week in the Chronicle—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.

A description of U. S. Government Securities is published in the Chronicle each month, as soon as the official “Debt Statement” is issued.
Prices of all active Stocks and Bonds are quoted weekly in the Chronicle, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below:

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz:M. for “mortgage.” s. f. for “sinking fund,” 1. gr. for “ land grant,” reg. for-“registered,” coup, for “ coupon,” Br. for “Branch,” guar, for“guaranteed." end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but maj' be registered.Dale of Bonds—The date of issue is referred to in this column.
Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles coveredby the mortgage.
Size or Pat' Value.—These figures are dollars, showing the denominations or par value. The figures “ 100, Ac.,” signify $100 and larger.Rate Per Cent.—'The interest r>er annum is given for bonds, but the per cent of last dividend for stocks; g means eold; x, extra; s, stock or scrip.When Payable.—J. A J. stands for Jan. A July; F. A A., Feb. & Aug.; M. A S., March & Sept.; A. & O., April & Oct,; M. A N., May A Nov.; J. A D.,June & Dec.; Q.—J., quarterly from January; Q.—F., quarterlyfrom Feb.; Q.—M., quarterly from March.. .Bonds, principal token due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the timewhen the last dividend was paid on stocks

STATE SECURITIES.
Subscriber** will confer a great favor by giving immediate notice of any error discovered in tliese Tables.

DESCRIPTION.

For explanations see notes above.

Alabama—Substitution bonds (A) ($7,000,000).
Substitute b’ds for RR. (B) ($590,000)

do for Ala. A Chatt. (C) ($1,000,000)1
Funding “obligates” (tax-rec’ble 10-20 yrs.).

Arkansas—Funding bonds of 1809 and 1870..
tending Bonds 1870 (Holford)
Levee bonds (or warrants)

Coupon
or

Sinking fund bds.(Loughborough)Act.Dec.,’74
To Memphis A Little Rock Railroad
To Little Rock A Fort Smith Railroad
To Little Rock, Pine Bluffs A N. Orleans RR.
To Miss., Ouachita A Red River Railroad ...

To Arkansas Central Railroad
California—State Capitol bonds

Funded debt bonds of 1873
Connecticut—War bonds, 20 year

War bonds, not taxable, 20 year..
Bonds, 10-20 year
New bonds (sink. I'd.)

Delaware—Re.fuiuUg bds., ser. “A,” “ B” A “C”i
School bonds

Dist.of Columbia- Perm’t imp’t, gold, cou
Permanent improvement bonds, coupon.
Bds for fund’g (Act June 10,’79) coup, or reg.i
Fund, b’ds (U.S.guar.,Acts June,"
Market stock, coupon
Water stock bonds, coupon !l871 to ’73
Wash, fund’g, gld,($051,000 are M.AN.,1902).

'Florida—State bonds
Gold bonds

Georgia—Atlantic & Gulf Railroad bonds.......
Bonds, act of Mar. 12, ’0(5 (renewal W. & A.)..
Quarterly gold bonds, act of Sept. 15, 1870..
Bonds, act of Jan. 18, ’72
Bonds for funding (Act Feb. 19, ’73)
Bonds to fund coupons on endorsed bonds...
Bonds exchanged for endorsed RR. bonds

Indiana—Bonds, coup, (pay.’ble after Apr. 1,’84)
School fund bonds (nou-negotiable)

Kansas— Bonds, 1801 to ’09, funding, Ac
Bonds for various State purposes
Military loan

Date of
Bonds.

j - - ‘

Size or

par
- Value.

Amount
Outstanding

l

INTEREST.
Principal—When

Due.Rate. When
Payable

Where Payable and by
Whom.

|
!

1876

■

■

$100Ac. $6,711,300

.

3 Ac. J. A J. N. Y., Importers’ A Tr. Bk. July 1, 1906
1876 100 Ac. 539,000 5 J. A .T. do do July 1. 1906
1876 100 Ac. 914,000 4 Ac. J. A J. do do July 1. 1906

j 1880 960,000 6 J. A J. Montgomery. Jau. 1, 1900
11869 to ’70 i ,000 1,850,000 6 J. A J. N- Y., Union Trust Co. 1S99
1 1870 1,000 1,268,000 6 -

1900
1 1871 100 Ac. 1.986,773 7 J. A ,T. do do 1900
11838 to’39 1,000 1,985,955 6 J. A J. I860
j 1875 1,000 380,000 6 J. A J. New York, Nat. Citv Bank. 1905 '
i 1869 1,000 1.200,000 rr

i A. A O. N. Y., Union Trust Co. 1899
1870 1.000 1,000,000 7 A. A 0, do do = 1900

i 1870 1,000 1,200,000 7 A. A O. do do 1900
1870 1,000 600,000 7 A. A O. do do 1900

! 1870 1,000 1,350,000 7 A. A O. do do April, 1900
i 1870 A ’72 500,000 7 g. J. A J. Sacramento, Treasury. July. 1885 A ’87! 1873 500 Ac. 2,698,000 6 ft- J. A J. do do 1893-94

1864 1,000 1,318.500 6 J. A J. Hartford, Treasury. Jam 1, 1884
1865 100 Ac. 1,741,100 6 A. A O. do do Oet. 1, 1885
1877 1,000 1,031,000 5 M. A N. do do May 1, 1897
1883 1,009 100,000 3^2 J. A J. do do 1903
1881 1,000 625,000 4 J. A J. Phi la., Phil a. .Nat. Bank. 1886. 1891, 1901

156,750 6 Jam 1, 1901
i§72 500 Ac. 3,791,000 6 g. J. A J. Wash, or N. Y., U. S. Treas. July 1, 1891
1873 100 Ac. 663,600 7 I. A J. do do *1 July 1, 1891
1879 100 Ac. 954,500 5 J. A J. do do July 1, 1899
1874 50 Ac. 13,991,900 3-65 F. A A. do do Aug. 1, 1924
1872 50 Ac. 150,000 7 J. A J. do do July 26, 1892

1871 to’73 1,000 376,000 7 J. A J. do do Oct. 1, 1901 to *03
1872 100 Ac. 1,739,000 6 g. I. A J. do do 1892 A 1902
1871 '100 350,000 7 Jan. N. Y., Donnell, LawsonA Co. Jam 1, 1901
1873 100 Ac. 925,000 6 g. J. A J. do do Jam 1, 1903
1866 500 , 300,000 6 F. A A. N. Y., Fourth National Bk. Feb. 1,1886
1866 500 Ac. 3,600,000 7 J. A J. N. Y., National Park Bank. May, 1886
1870 1.000 2,098,000 7 g. ! Q.-J. do do Oct., 1890
1872 1,000 307,500 7 J. A J. do do July, 1892
1873 250Ac. 300,000 j 8 i A. A O. do do April 1, 1886
1876 1,000 512,000 7 i J. A J. do do July 1, 1896
1877 1,000 2,298,000 6 j J. A J. do do Jam 1, 1889
1879 585,000 5 i A. A O. N. Y., Winslow, L. A Co.

’

April 1, 1889
1867 to’73 3,904,783 j 6 'Various do do ....

1861 to ’69; lOOAc.j 101.475 6 •! July. N. Y., Am. Exch. Nat. Bk. 1883 to ’84
1861 to ’75 100 Ac,! 745,000 7 1 J. A J. do ■ do 1884 to ’99
1864 to ’69 j

i

. i

346,000- 7 J. A J.
1

i

do do 1884 to’99

Alabama.—The State gave 30-year bonds, dated July 1. 1870, bearing
2 per ceiR till 1881, then 3 per cent till 1880, l per cent till 1890. and 5

Ser cent'Tor last 10 years, for old bonds, without any allowance for past-ue coupons. Alabama A Chattanooga endorsed bonds were exchanged
for $1,000,000 of the new bonds, Class C, which bear 2 percent till 1881,
and 4 per cent for remaining 25 years. For railroad endorsements the
bonds issued bear 5 per cent. In 1880’ the new (J per cent bonds were
issued to retire old 8 per cent “State obligations.” Analysis of the
debt and funding operations was given in the Chronicle. V. 24. p. 28.
For the $2,000,000 of State 8 per cent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11. 1870. the State gives tlielien on the lands
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate in 1881-
82, mills The assessed valuation of real estate and personalty was
$123,757,072 in 1879, $139,077,328 in 1880, and .$152,920,115 in 1881.

Arkansas.— The State Supreme Court decided Levee bonds of 18(59 and
1870 invalid. The State is in default for interest, except on the secured
sinking fund bonds (Loughborough) issued under the law of December,
1874. In Jan., 1883, a decision was made by the U. S. Circuit Court,
substantially holding the railroad companies responsible for the State
bonds issued to them, but this was reversed in October and the case
appealed to U. S. Supreme Court. See the references below. The fol¬
lowing are the latest official assessments :

Real Estate. Personal. Tax Rate
1881 ....$41,843,803 $58,445,111 7*-3
1882 (50,155.303 37.(510.228 7»-21883(estimated) 78,000,000 47.000.000 7
—(V. 36, p. 29, 139, 706, 730.)

California.—The State holds in trust for School and University funds
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000.
Assessed valuations and rate of tax per $1,000 have been :

Years. Real Estate. Personal. Tax Rate.
1879 $466,273,585 $118,304,451 $5-50
1880 4(50,694,217 149,656,007 (>--40
1881 164.082,851 ' 146,180,978 (555
1882 44(5,319,940 120,848,453 5 96

Connecticut.—The debt of Connecticut was all created originally for
war purposes. Assessed valuation and tax rate per $1,000 have been :

Years. Real Estate. Personalty. Tax Rate.
1879 $228,987,700 $95,901,323 1 50
1880 $327.182,435
1881 $332,170,856 1 50
1882 342,242,566 r 1*50
The assessed valuation of real estate is about 70 per cent of the true value.
-(V. 35. p. 131; V. 37, p. 127.)

Delaware.—These refunding bonds issued July, 1881, take up out¬
standing debt. Series “A” are $160,000, redeemable 188(5: series “B,”
$300,000. redeemable July, 1886 to 1891; series “C,” $165,000, redeem¬

able July, 1891 to 1901. There is no State tax levied, nor assessments
made by State officers.

District of Columbia.—The total assessed -value of taxable real estate
and personal property is shown below. The interest and sinking fund
on the 3-65 bonds are provided for by Congress, and the amount is
limited to $15,000,000. Real and personal estate, Ac., has been
assessed as follows:

Real Estate. Personal. Tax Rate.1879 $87,491,442 $13,363,920 $15
1880 87,980.356 11,421,431 151881 88,953,078 10,895,712 15
1882. 90,308,495 9,666,272 15
1883 92,533,665 9,028,812 15
— (V. 32, p. 69; V. 36, p. 29.)

Florida.—I,ess tlie sinking fund of $177,050, the total debt is $1,098*-
450, which does not include $132,000 bonds of 1857, held by Indian
Trust Fund. About $507,200 of the bonds are held in school funds, Ac
Coupons of all bonds are receivable for taxes. Real and personal prop¬
erty assessed in 1881, $36,691,823; in 1882, $45,285,977. (V. 32. p.
100.)

Georgia.—The constitutional amendment in 1877 declared void several
issues of bonds and railroad endorsements. There were issued $400,000
4 per cent bonds in 1880, but all except $75,000 taken up and can¬
celed. Assessed value and tax rate per $1,000 have been:
Years. Real Estate. ' Personalty. Tax Rate.1878 $134,635,886 $91,585,832 $5-001879 134,244,081 90,849,338 3501880 139,657.250 99,276,376 3 501881 118,057,233 106,195,395 3
—(V. 34, p. 88.)

Indiana.—Indiana made a compromise with her bondholders in 1846,
giving them State stock for one-half of their bonds and overdue coupons,
and Wabash A Erie Canal stock for the balance, about $7,500,000. There
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur¬
due University, and about $47,000 miscellaneous issues of bonds.
Valuation made in 1881 of taxable property: Real estate, $543,427,442;
personalty, $261,775,350. " . .

Kansas—Kansas has but a small State debt, but the issue of municipal
bonds was about $14,500,000. The valuations (about one-half of true
value) have been :

Real Personal Rate of Tax Total
Years. Estate. Property. per $1,000. Debt.1879 $101,229,734 $43,700,545 $5 50 $1,181,975
1880 108,101,123 52,469,638 5 50 1,181,975
1881 170,813,373 5 50 • 1,181,975
1882 170,974.017 5 00 1,181,975
—State funds hold $716,950 of the bonds.
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DESCRIPTION.
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Louisiana—Bonds for relief of Slate Treasury .Bonds in aid of various railroads
Levee bonds—Act 35 of 1865

do Act 115 of 1867
do special—Act 32 of 1870

Bonds funding coupons
do to Boeuf A Crocodile Navigation Co...
do to Mississippi A Mexican Gulf Canal..
do school, held bv St. Treasurer
do to N. Orleans, Mobile & Chatt. RU
do to N. Orleans, Mobile & Texas RR

N. O. Mob. A Texas RR. bonds, end. by StateConsolidated funded bonds
Twos, fours and threes (see notes below)

Maine—Bounty loan bonds ) Coup.Municipal war debt assumed \ or reg.Four per cent bonds, coupon '..
Maryland—Baltimore A Ohio Railroad, sterlingChesapeake A Ohio Canal, sterling

Railroads and canals
Eastern Shore Railroad
Baltimore & Susquehanna Railroad
Chesapeake A Ohio Canal
Baltimore A Susquehanna Railroad...
Annapolis <t Elk ridge Railroad
Defense Bounty Loan
Cert ideates of indebtedness for $3,000,000.-.'.
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years
Maryland State Loan
Treasury relief loan, 10-15 years

Massachusetts—Bounty Fund Loan
do do sterling

War Loan, sterling J
Troy A Greenfield Railroad loan, sterlingdo do home

do do sterlingdo do sterling
do do dollar bond,
do do do
do do

, do
Southern Vermont Railroad Loan
Boston, Hartford A Erie Railroad, sterling...Harbor Land Improvement (5-2Os)
Danvers Lunatic Hospital..;
Lunatic Hospital. Worcester
New State Prisons, sterling

Michigan—War Bounty Bonds
Minnesota—Adjustment-bonds, (10-30, red., ’S>2

Revenue loan (redemption optional)
Missouri—Consolidated bonds

University and Lunatic Asylum bonds
St;ite Bank stock refunding
Bonds to North. Missouri Railroad
Bonds to Cairo A Pulton Railroad
Bonds to Platte, County Railroad
Bonds to Iron Mount,.in Railroad
Pacific Railroad of Missouri
Funding bonds.
Hannibal A St. Joseph Railroad

do do renewal
Nebraska—Bonds (act Feb. 14. 1377) coupon...Xew Hampshire—\Y;w loan, coupon bonds

Municipal war loan
Loan of 1876 for refunding ■
Prison loan |Xew Jersey—War loan bonds, tux free jWar loan bonds, tax free !

do do taxable j

Date of
Bonds.

Size or

par
Value.

i

Amount
outstanding, j

■

1853 $5002 Amount

i

j1 .600 1 of these 1

1866 1,000 vet fund-
1867 1.000 able was]1870 500 $333,300
1866 100 Ac. A nr., ’82
1870 1,000 80.000
1869 1,000 260.000
1857 1.000 48,000 j
1870 1.000 70.00(
1871 1,000 2,500,000 i
1869 1.000 875,000 i
1 874 100 Ac. 11.3*4,400 !
18 SO 1,808,350
1864 500 Ac. 2.330.000
1868 100 Ac. 2,826.600
1880 1,000 207,000
1 838 1,784,444 j
1838 2,263,333 j

1838-47 306,18."
1839 31,066 j
1837 266,000 !
1870 528,855 i
1839 298,43;“ |
1839 62,607 i
1868 2,32(5.750 j
1882 1.600,000

■>a7) 000 '
1872 A ’76 100 Ac. 465:000 1

1872 .... 1.206,341
1878 500,000
1864 500 Ac. 4,379,500
1864 £100 Ac •1,022,64*.
1869 £200 1,005,119

11858 to ’61 £200 Ac 5,537.104
i 136L to ’63 500 Ac. 1,366,500

1871 1 200 Ac. 3,618,2 11
1S75 1 £500 1,506,1 SI

11873 to’7-1 1,000 300,000
1875 1,000 1,500,not )

j 1877 10,000 370.000
I860 5,000 200,000 j

: Is68 to ’66 £200 3,6 is,726 1
i 1874 A ’76 1.000 300,000 1
11871 A’77 1,000 1,500.000 !
j 1875-’70 i .ooo 1,100 oo* i

4875 £500 1,2! >6,3 57 ;
1 805 1,000 267.601 1
1-2 1,000 4,260,000 j18 S3 1 .000 2 i 6,< h> !
1 868 1.000 2.670,000 j
1 S72 1,000 381,000 j
1874 1 ,000 86,000 !

1854 to ’5- 1 .ooo 1.6 15,001 j
1857 To ’59 1,000 261 ,000 j
1 S7.9 t o ’60 1,000 503,000 1
185 1 to *56 i.ooo 1.331,000 j
1853 to *56 1.000 2.859,000 !

1 874 1.000 688,000
1857 to’75; ] ,000 1 ,7.00,000

. 1874 | 1 ,000 1,499.000
1877 I 1 .ooo j 146,267 1

1864 | 1,000 , 600,600
1872 100 Ai .' 2,206.100
1876 : i .ooo i 400,000
.1876 j 500 Ac. j 80,000
J861 100 Ac. | 100,000
1863 ! 100 Ac. 902,600
1864 100 Ac. 593,400

INTEREST.

Rate. When
Payable

Where payable and by
whom.

5 g.

; >

$15,000
116,000

Amounts not
fundable, j

80,000 per report of
260,000 Jan. 1, 187S.

48,000
70,000

2,500.000
875,000
N. V., Bank of N. Y.

New Orleans.
Boston, Suffolk Bank.
Augusta and Boston.
Boston, Suffolk Bank.
London, Baring Bros,

do do
Balt., Farm. A Merck. Bk.

do do
do do
do _ do
do do
do do
do " do
do do
do do
do do
do do
do do ■*

Boston, Treasury.
London, Baring Bios,

do do
do do

Boston, Treasury:
London, Baring Bros,

do do
Boston, Treasury

do do
do do
do do

Loudon, Baring Bros.
Hostdu. Treasury.
Boston, Treasury.

d*> do
London, McCalmuuts.

M. A N. N. Y., Am. Exchange Bank.
!J. a J.i.Y. Y. City, Met. Nat. Bank.

,T. A J.
Various
Various
M. A N.
M. A S.l
J. A J.|
J. A J.j
M. A S.
Various
J. A J.
A. A O.

J. A J.
,r. A J.
J. A D.
A. A O.
F. A A.
.T. A J.
J. A J.
Q-J.

A. A O.
Quart’y
l a j;
Q.-J.

A. A O.
J. A ,T.
J. A J.
T. A J.
J. A J.

J. *A 'J.
M. A N.
M. A N.j
J. A J.
A. A 0.1
A. A 0.1
L A J.f
J. A J.

5 g. IF. A J.j
5 g. jT. A J.j
5 g. !M. A S.!
5 g. 1 A. A 0.1U. A J.j

jj- vt J.
; Various:
j Various'
r. a j.:

Principal—Whenopal-
due.

J. A JJ Paul. State Treasuryi.I. A J.jN. V., Bank of Commerce.j.L A J.j do do
|,L A ,T.j do do
J. A J.j' do do

!J. A ,T. do do *

j r. A J. do do
L A J.j do do

j.L A J.j do ? do
J. A J.! do do

j.f. A J.i do do
J. A J.j do do"

i A O.j State Treasury,
j M. A S.j Concord or Boston.
J. A J.j do do
jj. A ,J.Dost.,Nat.Bk.Commonw’llh
j.L A J.j do do
J. A J. Jersey City.
J. A J.| do
J. A J.I do

July, 1893
1872 to 1906

1.S86
May 1, 1907
March 1, 1875

1886 A ’88
Jan. 1. 1890

1899
1897

July 1, 1910
April, 1911

Jail., 1914
1886 A1914
June 1,1889
Oct. 1, 1889

$50,000 per year
1889
1S89
1890
1890
1890
1885
1890
1890
1883
1897

1885 A ’89
1887 A 1891

1887
18S8 to 1893
May 1, 1894
May 1, 1894
July 1, 1889

i A pi., 1888 to ’90
April, 1891 to ’94

July, 1891
Jan. 1, 1895

1894
Juiy 1, 1895
Sept. 1, 1897
April 1,1890
Jan. 1,1900

I Sept. 1, 1896
I.I’yl ,’94 -Sep 1,’9J
iM’v 1’95-Sep 1,’9G
i Jam 1, 1895
! May 1,1890*

1912
Optional.

1888
j July, 1892

April l, 1894
j 1884 to ’88
I 1881 to’89
j 1889 to’90

1884 to’89
1886 to ’89

July, 1894 A ’95
1887 to ’95
1891-0-6

April 1, 1897
Sept., 1884 A ’89
Jam, ’92 to 1905

July 1, ’89-’90-’91
July, 1884 to ’91

Jan., 1881
Jan., 1886 to’96
Jau.,’97 to 1902

Louisiana.-The Constitutional amendment passed December, 1879provided fora new bond m place, of-consols of 1S74. bearing 2 percentfor 5 years, 3 per cent for 15 years and 1 per cent afterwards, on whichbasis the interest charge per year for consols is $235,542. To January.1884, the 2 per cents issued were $265,200, 4 per cents, $201,000 : and3per cents (baby bonds), $1,342,150. In June, 1882, a constitutionalamendment passed the Legislature (ami will be submitted to a vote in
Nov., 1881) giving new bonds at 2 percent for live years from Jan.. 1880,and 4 percent thereafter. See V. 35, p. 50. The interest tax alone was 5*2mills before the constitutional amendment limiting the whole-tax to 6mills. There is considerable overdue interest or the years 1874 to 1380inclusive. A suit by the State of New Hampshire against Louisiana asassignee of her bonds, was decided in favor of Louisiana by The U. S.Supreme Court. Taxable valuation for 1881 about $176,000,000. (V.35, p. 50, 71, 336, 456, 4.36 ; V. 36, 169, 285, 365 ; V. 37, p. 127.)

Maine.—The debt January 1, 1383, was. $5,749,900. The sinkingfund $1,571,185. Tax rate for 2 880, 5 mills on valuation of 1870;1881-S2, -iTj mills; 1883-84, 4 mills on State valuation.
Maryland.—The State has largely assisted canals and railroads, andholds $3,996,153 of stocks ami bonds ranked as productive; the Statealso holds $26,906,793 in unproductive securities, which includes

$17,163,725 Chesapeake A Ohio (.'anal interest. The State ex¬
changes the “Defense Loan” tit par for new .certificates of indebt edness,bearing interest at 3*65 per cent, redeemable, in 15 years. Assessed val¬uation', Ac., have been :

Years. Real A Personal. Tax per $100*1879 $466,637,502 18:V‘-1880 456,187,408 18:he-1881 ‘ 461,456,639
1882 464,82 1,879 lStyc.1883 466,089,380 18:,ac.
— (\ ■ *)D, p.‘ .> i ... ,._>(>.)

Massarh usclfs.—T\u\ funded debt, January 1, 1883, was $32,511,080.The sinking funds ve-iv $16,6 44,263. Tin* Hoosac tunnel and connections
cost the State heavily. Assessed valuation, tax. rate., Ac., ha\ e been :

Retd Personal Tax per Total SinkingYears. JMate. Property. $1,000. Debt. Funds.
1878 .... $1,118,557,164 $761,266,574 $12 54 $33,216,464 $13.1 1.8,19 4
1879 1,090,749,235 742.533,998 12 78 33.020,46 4 12,235,2481880.... 1,111,100.072 816,695.358 15 35 32,799,16 4 13,050.062LS81 1,149.665,827 883,886,538 14 28 32,399,464 14.080,4651882.... 1,186,524,370 812,858,614 15 28 32,511,680 16,944,263
Tho loan to Boston Hartford A Erie Railroad was secured by"Berdell” mortgage bonds, afterwards exchanged for N. Y. A X. E. RR.
•second mortgage bonds.}.

Michigan.—The debt is practically extinguished, as the sinking fundhas sullieient assets to meet the debt. Equalized valuation of real and
personal properly, 1882, about $810,000,000, and tax rate for State pur¬poses l-'qoo mills on the $1; in 1883, tax rate. mills.

Minnesota.—All the old State bonds are held by the permanent schoolfund. Minnesota refused to recognize the “State Railroad Bonds” of
1858, to the amount of $2,275,000. A proposed compromise with theholders was provided for in 1881, and was carried out by the issue oftho 46*2 per cent bonds. Taxable valuations and State tax have been:Years. Retil Estate. Personal. Tax Rate1878 $183,615,738 $46,175,304 28a1 879 189,246,698 53,525,017 l'52r1880 203,173.637 51,581,006 l-6*61881 208,949,184 74.329,1901882 244,033,847 07,159,588 1*85Tax for all purposes in counties averages 17;?m mills. (V. 33, p. 74, 125,282, 261, 304,326, 404,433, 466, 502, 588, 687, 744; V. 3-1, p. 32, 86, 316.)

Missouri.—The- tax rate is 40c. per $100 Bonds maturing tire met bysinking fund. The Hannibal A St. Joseph RR. paid the State $3,000,000for its debt, but tlu* State refused on Jan. 1, 1882, to pay the coupons onits own $3,600,000 of bonds. Litigation between the State and com¬
pany ensued. The following is a statement of the assessed property inthis*State for the years 1881 and 1882:

. . 1881. 1882.
Real estate $406,104,126 $442,826,742Personal property 163.265,459 170,813,976Railroad, biidge and telegraph property 32,353,007 35,620,524

Total $601,722,882' $649,867,242
— (V. 33, p. 687; V. 35, p. 236, 763; V. 36, p. 312; V. 37, ]>. 99.)

Aefrru.sAu.—The Stat»* school fund holds$326,267. There tire also $50,000 10 percent “ Grasshopper” bonds dm* 1 885, interest paid Januaryand July. Assrs.sed valuatiuii (33*3 per cent of true valtie) and tux rate
per $1,000 ka\ e been :

Personal,
Y» ars. Real Estate. Railroad, Ac. Tax Rate.1578 36,263,823 35.125,713 0 37*21579 38.378.400 36,5)81,389 6 37*sl'sso. 53,850,147 36,649,471 4 00
1881 93,142,450 ' ....1882 98,537.175

Xew Jlampshire—The debt of New Hampshire, was created for war
purposes.- The Municipal loan of 1872 was issued to cities and towns,the, proceeds to be, applied to their war debts. Total valuation in 1882
$21 5,000.000. (V. 36, p. 285.)

Xew Jersey—The debt was created for war purposes. Of tho first
class of bonds the principal is payable $100,000 per year. Valuation
ot real and personal pr< P rty (taxable) in 1881. $527,451,222, against
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New York— t f
' Canal debt, I Under Art. 7, Sec. 3, of Con-'

reg. stock. 1 stitution, and Art. 7, Sec. 12. j
North Carolina—Fanding bonds tax-receivable.

Old bonds not funded
Bonds to North Carolina Railroad
Bonds for N. C. RR. issue (tax reeeiv’ble cps.)RR. bonds, not fundable (Chatham and W.etT.)
Penitentiary bonds, act Aug. 24, 1808
Special tax bonds

Ohio—Registered loan of 1881
Registered loan, payable after Dec., 1880

Pennsylvania—Reg. bonds, tax fr„ (red’ble ’1)2).
Registered bonds, tax free, 15-23 yearsLoan of February, 1882 (registered)

do do in ten series..
Agricultural College land scrip

Rhode Island—Wav bonds
War bonds

South Carolina—State House stock and bonds .

Funding bonds and stock
Blue Ridge Railroad bonds
Funding bills receivable
Payment of interest
Funding bank bills
Conversion bonds and stock
Consol, bonds and stock (Brown)

Jennessee—.Funding bonds, act of 1873
Bonds regist’d, act of 1873,($292,300 are 5s).
Held by E.T. University (not to be funded)...

< omproinise bonds (act of May 20, 1882)
Compromise bonds, act of 1883

Texas—Funding State debt (act May 2. 1871)..
Frontier def’se,gold,act Aug.5,’70(rcd’blo ’91)
Revenue deficiency bonds, act Dec. 2, 1871..
Bonds, act Mar..1874 (for paying tloat’gdebt)
Redemption of debt, act Aug. 0, ’70
Bonds, act April 21, 1879
Bonds to State University and School Fund..
Bonds issued to School Fund

Virginia—Old bonds. ^ fundable
Old nonds, sterung, not required to be funded
Consol.) Act Mar. ’71) coup, tax receivable

do do reg., conv. into coup...do (Act 1872) “Pealer,” cp. not rec’ble .

Deferred certificates (W. Va.)
New funding bonds, 10-40s, ($449,300 reg.)..do do sterling

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.Rate. When
Payable

W'here Payable and by
Whom..

1875 $100etc. $173,000 6 g. J. efc J. N. Y., Manhattan Co. Bank. Oct., 18931872 100 etc. 1,502,900 6 g. J. et J. do do July, 18871873 100 etc. 4,302,000 6 g. J. efe J. do ' do July 1, 18911874 100 etc. 2,000,000 G g. A. et O. do do Oct. 1, 18921879 50 etc. 2,000,(541 4 I. et J. N. Y., Nat. Bk. of Republic. 1909500 etc. 3,800,300 0 Various do do 1868 to ’981,000 1,075,000 6 Various do do 1883 to ’851882 1,000 1,720,000 0 A et O. do do 19121,000 1,180,000 0
■

do do 1808 to’981808 1,000 44,000 0 A. et O. New York. Oct., 18981,000 11,3(5(5,0(40 (5 A. et O. do 1898 to’991881 100 etc. 2,175,000 4 J. et J. N. Y., American Exeli. B’k. At will, 1883-’S81850 1 00 etc. 2,400,000 0 J. et J. do do Jan., 18871877 100 etc. 8,000,000 5 F. et A. Phiia., Farm. <t Meek. B’k. Feb. 1, 19021879 100 etc. 2,000,000 4 F. et A. do do Aug. 1, 19041882 50 etc. 0,940,000 31*2 A 4 F. et A. do do Feb. 1, 19121882 50 etc. 2,000,000 3^ et 4 F. et A. do do Aug. 1, ’84 to ’921872 .... 500,000 0 m m m B Harrisburg Treasury. 19221803 1,000 031,000 6 J. et J. Providence, R. I. II. et T. Co. July 1, 18931804 1,000 738,000 0 F. et A. do do Aug. 1, 18941853 to’54 1,000 155,78-3 0 J. et J. (lolumbhwState Treasury. 1871 et ’811800 50,etc 27,450 *■ 0 g. J. et J. Columbia and New York. July 1, 1887 to’971854 1,000 50,000 0 g. J. et J. Columbia, Treasury. Julv 1,1875 to ’7918(58 1,000 1 8,000 0 g. A. et O. Columbia and New York. July 1, 18881808 1.000 128,000 0 g. A. et O. do do July 1, 18881808 500,Ac. 48.200 0 g. J. et J. do do Julv 1, 18891809 500,etc. (53,200 0 g. ,1. et J. do . do July 1, 18821874 500 etc. 4,152,013 (5 .1. et .J. N. Y., National Park Bank. July 1, 18931874 1,0o0 (0 0 J. et J. Nashville, Treasurer. Julv 1, 1914Various. 1.000 (0 5 et 0 J. et J . do <n> 1875 to 19001,000 397.000 0 ,J. et J. do do ' Various.1882 500,etc. 8,221,351
(1)

3« 4, 09 6 J. et J. New York or Nashville. Jan. 1, 1912
_

1872 (57,000 0 Various State Treasury. 18911871 1,000 499,000 7 g. M. et S. New' York, Bank of N, Y. 1911 •1872 1.000 407,000 7 g. J. et J. do do 18921874 1,000 288,000 7 g. J. et J. do ' do March 1, 19041870 1,000 1,047,000 0 g. J. et J. Newr York et State Treasury. July, 19001879 ' 100 etc. 1.0(58,900 .5 J. et D. do do 1909210,041 5
320,307 0

m mtP1851 to’60 500 etc. 3,030,088 0 J. et J. N. Y., Winslow, L. et Co. 188(5 to ’951851 £100 etc 1,302,851 5 J. <t J. London, Baring B. et Co. 18801871 100,Ac. 13,474,800 6 J. et J. Richmond, Treasury. 19051871 100,etc. 895,147 6 J. et J. do 19051872 100, etc. 2,394,305 6 I. et J. do
1871 Various 15,239,370 6 J. et J. Contingent1879 ., _ „ 8,171,000 3 to 5 J. et J. 19191879 .... 340,000 3 to 5 J. et J. 1919

$518,017,518 in 1880, $508,892,338 in 1879 and $531,851,849 in 1878.8tate school tax, 2 mills.
New York.—The financial condition of the State has been fortified bythe payment of all debt except the canal debt, us above. The sinkingfunds in January, 1883, amounted to $2,085,499. The new Capitolbuilding has cost the State thus far $13,000,000, but this has been paidfor by taxation. Valuations and tax rate for State purposes have been :

Real Estate*. Personal. State Ti
$3(54,9(50,110 2” 101879 .... 2,333,0(59.813 352,4(59,320 *»so;5.

1880 2,315,400.520 322,-1 (58,71 2 31*31881 2.310,335,090 3 10,921,910 241882 ... 2.432 0(51.378 351,021,189 2-451883 .... 2,557,218,240 315,039,085 34

1000

North Carolina.—Interest was paid for some years only on the bonds is¬sued to No. Carolina RR., as the State holds $3,000,200 stock and re¬ceives dividends thereon. The old North Carolina RR. constructionbonds are exchangeable for the new 0s, due 1912 (see V. 35. p.132), and many holders have already so exchanged. The fund¬ing law of March 4, 1875), provided for funding old ante-
war bonds at 40 per cent of the face value ; “ New ” railroad bonds recog¬nized as valid at 25 per cent; funding bonds of 1800 and lxos at 15
per cent. Nothing for overdue coupons. Coupons of the now bonds
are receivable for taxes. The. funding ended January 1, ix<2, butwas continued in April, 1883, by a new law. If all were funded tin-
new 4 percents would be $3,589,511. Special tax bonds are ignored,and also bonds to Chatham RR. 1808, $1,030,000, and to Williamston aTarb. RR., $150,000, and for Penitentiary under acts of 1808.Assessed valuation of real estate, is about 00 per cent of true value.Valuations and tax rale per $100 have been :

in 1879. The several acts wen*, passed Dec. 3.1873. Dec. 24,1878,Dec. 24, 1879. ana February, 1880. In November, 1883, the consolsstood at $6,14*,917, which amount made up as follows: Browsconsols, $5,180,499: green consols not yet exchanged. $908,418, lessamount invalid, $095,149. The old issues yet fundable on Nov. 1,1883, were estimated at a total of about $050,000." Valuations and rateof tax per $1,000 have been :

Years. Real Estate.
1879-80... $70,583,800
1X80-81... 77,0O!>,000
1882-83... 87,131,400

Personalty.
$30,574,858

41.785,708
48,249,939

Railroads. Tax Rate.
$7,392,900
13.707.400
15,227.901

Tennessee.—A. funding law was passed (act of May 20, 1 SS2> withoutthe tsix-receivable coupon clause, and giving new bonds sit GO ver centof the principal and interest of old. the new hearing 3 per cent in1882-83, 4 per cent in 1884 and 1885,5 per cent hi 1880 and ! 887,anil 0 per cent 1888 to 1912. Exchanges were made in New Yorlc July,1883. and $8,224,351 of these compromise hoods were issued. TheLegislature of 18X3 repealed this law and passed a new one a postingthe debt on the basis of new bonds at 50 per cent of the. face value ofold. and bearing 3 per cent interest ; the old State debt proper of$2,118,000 is made an exception and new 0 per cent.'bonds are to beissued for that at the face value. Up to December, 18*4, some ex¬changes had been made. Assessed valuations and tax rate per $J ,000have oeen as follows:

Tot al Valua tion. Tax pr. $100
$1 12,308.102 38

150,2(18,241 24
109,910,907 28
107.788.1)39 28

•3, 550: V. 85. p.22. 132, 839;

Years. Real Estate. Personal!v.
1378 $91,079,834 $51,228,208
1879 10Lt7n9,124 54,408,8171880 102,3 i8,2 10 07,508,0911881 lot.742.911 02.995,728
—(V. 33. p. 528, 500, 012, 744; V. 31, p. rV. 30. p. 8L. 170,-399.)

Ohio.—Ohio has a very small .State, debt, but large local debts, amount¬ing in 18X2 to $45.7; 0,35 1, against $25,957,588 in 1-875, this increasebeing mainly in Cinciuuut i debt. Valuations in Ohio have been as follows:
Real estate. Personalty, j Real estate,. Personalty.1800 . $039,891,314 $2 IS, 108,290 j 1880.$ 1,102.0 19.931 $1-50.100.0341800.. 003,047,542 44‘g.501,879 | 1881.

1878. 1,091,110,952 401,100,552 1882.
1879. 1,093,708,904 442,979,885 |
State tax rate fur 1881-82, 2*»i0 mill*

1,101,457,333
1,110,08 1,055

485,750,1 :f0
518.229,079

for 1882-33, 2»;0 mills.
Pennsylvania.—Sinking fund December, lxx-j, $2,017,073. Revenueis raised principally from corporations. Taxes are levied on personalproperty. The SI ate holds $5,775,000 of railroad bonds. Any couponbonds may be changed to registered. Total valuation in 1^82, $1,004,817,191;’tax rate, $3. (V. 33, p. 023; V. 31. p. 20.)
Rhode Island.—The. debt was ail rivaled for war purposes. In Jan.1883, the lie,t debt, less sinking fund, was .$ 1.3x2,315. 1'lieSta‘e v >luatiou ol real property in 1883 was $328,530,559; tax rate, 12 cents on$100.

South Carolina.—The funding law of Dee. 23, 1873, provided'for scal¬
ing down the old debt 50 per cent. The consul-? were again “re-adjusted’

Personalty.
$24,3 19,X{)3

20.871.338
10.952,030
10.133.338

Railroads.Years. Real Estate.
18/7 $212,589,015 $24,319,803 $.1878 202,310,8151879 190,105,0441880 1 ‘95.035.100
— (V. 31, n. 178. 205. 231 252. 428. 401.522, 590;703 ; V. 30. p. 18, 170, 254/280, 332, 72 L; V. 37, p. 49, 208, 1 IS, 50 i.)

Texas.—The old high-rate bonds have been redeemed and low-interestbonds issued. Assessed valuations and rate of tax per $1,000 have been:

10,375.894
V. 35. y

Tax Rate.
$1

1
1
1

18:;. 457.

Years.
1878....
1879....
1 8m)
18-1 ...

1-W2
—(V. 34, p. 329.)

Real Estate.
$187,722,374

1 80,297.495
197,107,030
2! 0,228,017

Personally.
$115,480,050

114,227,912
12 ,sO3,t0G
1 40,000.< >00

Total Val’tion.
$303,202,424
300,525,407
31S,97o,730
357.000 000
40u,uuu,Oo0

Tax Rate.
$5

Virginia.—Tile law of March 28. 1879, for refunding the debt,was given in Ciiuoniclk, Vol. 28, p. 353. The new bonds were10-40 year bonds, bearing 3 per cent for 10 years, 4 per centfor 20 years, and 5 per rent for 10 years, coupons tax-receivable.In February, 18sj, the Riddleberger law for readjusting the debt andthe laws known ins “Coupon killers” Nos. 1 and 2, were passed, (see V.3 1. p. 88). The. Supreme Court of the U. S. hel l (V. 33, p. 285) that tliolaw .requiring the validity of the coupons to lie established before aState court dfd not impair the contract making them receivable furfaxes, and was therefore coiistitiPional, but the case is to be r« openedin same couit on appeal. The U. S. Suj reme Court in January ls»l,held the coupons uf consol, bonds nut taxable by the State.Assessed values in 1880 were: real estate. $234,272,951; personal,$70,391,018. Tax rate. 5 mills. (V. 34, p. 88. 1 79. 37 9. 489, 541,715 ;V. 35. p. 52. 79. 101. 207 003: V 30. p. 18, 285. 280, 304. 332, 445,471, 501; V. 37, p. 208, 399, 040J
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DESCRIPTION. Date of
bonds.

Forexplanations see notes on first page of tables.

Albany, N. T.—Purchase Congress Hall Block..
City improvement
Washington Park
New Post Office site
High School
Water debt <$400,000 due 1900-3, are 7s)
Western Avenue improvement bonds

„ New City Hall
South Pearl Street bonds
Bonds loaned to Albany & Susquehanna RR..

Atlanta, Qa.—Bonds for streets,Ac
Bonds. A. L. Railroad for and State House
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do
do -

Augusta, Qa.—Bonds for various purposes
Bctitimore—Consolidated loan of 1890.

Water loan, reg. stoek, red. at will after 191(^
Funding loan, reg. stock, tax free..
< ’onsolidated bounty loan
Exempt bounty loan
Public parks (Druid Hill)
Park improvement loan..
Five million loan to Baltimore & Ohio RR...
One million loan to Pit tab. Connellsvi lie RR
New City Hall -

do do
do do :

Consolidated loan
Paving loan
P'unding loan.
Western Maryland Railroad •-
Jones’ Falls ($898,500 are 5s).
Valley Railroad...
Water loan ($203,000 only are Os)
Harford Run improvement loan
Western Maryland RR. loan ($08 1,000)
Endorsements for Western Maryland RR

do do Union Railroad
• Bangor, Me.—City debt proper ($50,000 arc 7s)

Municipal loan - -

Water loan bonds, coup. (Act Feb. *22, 1875)
European A North American Railroad
Bangor <V Piscataquis Railroad

Bath,Me.— Fund, debt ($78,000 are Os,’97, J.AJ.)
Knox A Lincoln RR., for stock and coupons
Androscoggin Railroad
Knox A Lincoln Railroad ($23,750 each year)

do do (F. AA. and M.AS)
Railroad refunded —

Boston—Citypurposes. war debt. Ac
City debt and Roxlmry and Charlestown ..

do registered
do do
do do

City debt and Roxlmry and Charlestown...
West Roxlmry
Burnt district, sterling loan
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed
Cocliituate Water loan, 0 per ecu

do do 5 per cei <
do do 4 per cc
do do Sterling
do do 5 per cm
do do 4 hi »-
do do 4 do

gold.

Brooklyn—Brooklyn local improvement loan...
Mount Prospect Square loan
Soldiers’ aid fund loan
Gowanus canal improvement loan, local
Bushwick avenue do do do
SouthSeventh st. do do do
Union street improvement loan, local
Fourth avenue do do do
Wallabout Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. A Brooklyn Bridge, cp. or reg.
Prospect Park loan, rc*^ * ,ri *i J coupon...
Prospect Park loan
Permanent water loan -

do do

1866
1870-’71
1870-’82

1874
1875

1874-’80
1877
1882
1882

*

1865
66-’67-"
1869-’70

L872 A 'T
1874
1877
1875
1881

Various.
Various.

1877
1873
1863
1865
1860
1863
1853
1853
1868
1870
1874
1864
1881
1870
1872
1 872

-1873
1874
IS SO
1882

1874
1875
1869
1869

1861
1869

1871-’72

1852 to’64
1864 to ’8(
1878-’8 2

1879
1877

Various.

i.873
1869

1875 A ’78
1878
1872

1875-’7C
1879

1879-’80
1861
1857
1865
1866
1865
1866
1867

1862 A ’67
1867
1870

1876-’79
I860 to ’73
1860 to ’72
1857 to’72
1872 to’75

Size oi Amount
par

value.
outstanding.

$1,000 $150,000
1,000 448,000
1,000 1,044,000
1,000 115,000
1,000 3 (>,000

• 1,000 1,100,000
1,000 117,000
1,00 J 145,000

. . . . 62,000
1,000 860,000

2 500 Ac. 265,000
1,000 400,000

7 500 Ac. 418,000
1,000 430.000

500 Ac. 77,000
1,000 52,'MX)
1,000 68,500

250 Ac. 2,061,000
100 Ac. 7,306,546
100 Ac. 5.000.000
100 Ac. 1,000.000
100 Ac. 2,211,068
100 Ac. 410,353
100 Ac. 555,566
100 Ac 185,723
100 Ac. 5,000,000
100 Ac. 1,000,000
100 Ac 1,000,000
100 Ac. 1,000,000
100 Ac. 500.000
100 Ac 1,029,061
100 Ac. 145,000
100 Ac. 800,000
100 Ac. 1,000,000
100 Ac. 1,008,500

1,015.300
100 Ac 4,000.000

100 250,000
100 Ac. 371,000

1,375,000
.... 11 7,000

100 Ac 100,000
1,000 100,000

500 Ac 500,000
1,000 1,000,000
1,000 925,000

Various. 180,500
Various 193,000
Various. 425,000
Various. 306,150
Various. 391.600

.... 126,600
1,000 1,734.000
1,000 10,591,090
.... 0,294,000
.... 450,000

490,000
268,000

.... 237,000
£100Ac 4,997,(504
£100Ac 3,139,980

1,000 1,127,000
4,901,000

.... 13,000

.... 588,000
£100 Ac 1,947,274

.... 3,552,090

.... 268,000
- - - . 686.000

1,000 213,000
1,000 90,000
1,000 552.000
1,000 116,000
1,000 134,000
1,000 157,000
1,000 191,000
1,000 273,000
1,000 268,000
1,000 3,000,000
1,000 8,090,000
1,000 8,019,000

. 1,000 1,217,000
1,000
1,000 | 9,859.500 j

INTEREST.

Rate. When Where pavable and by
whom*.Payable

F. A A. Boston, Merchants’ Bank.
M. A 8 New York.
M. A N. New York and Albany.
M. A N N. Y., Merchants’ Nat. Bk.
M. A N. do do
F. A A. do ' do
F. A A. do do
J. A J. do do

....

N. Y.,
Albany.

M. A N. Del.A Ilml. Canal Co.
J. A J. AtlautaAN.Y.,Am.Ex.N.Bk
J. A J. do do
J. A J. do do
J. A J. * do do
J. A J. do do
M. A S. do do
J. A J. do do
Various Augusta.
Q.-.T

M. A N.
M. A N.
M. A S.
M. A S.
Q.-M.
Q.-J.
Q.-J.

F. A J.
Q.-J.
Q.-J.
Q.-J.
Q.-J.

M. A N.
Q.-J.

J. A J.
Q.-F.

A. A O.
J. A J.
.1. A J.

J. A J.
J. A J.
Various
J. A J.
J. A J.
J. A J.
A. A O.
M. A S
Various
A. A O.
J. A J.
Various
J. A J
Various
Various
Various
A. A O
Various
Various
Various
A. A O.
J. A J
Various
Various
Various
A. A O.
A. A O.

A. A O.
A. A O.
M. A N.
J. A J
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J
J. A J.
J. A J.
J. A J.
J. A J.
J. A J
.1. A J.

Balto., Farm. A Plan. Bank.
Balto., Nat. Merchants’ Bk

do do
’ do do

do do
Balto., Nat. Mechanics’ Bk

do do
Balto., Farm. A Plan. Bank.
Balto., N. Mechanics’ Bank.
Balto., Farm. A Plan. Bank

do do
do do
do do

City Register’s Office.
Balto., Farm.A Plan. Bank.
Balto., N. Mechanics’ Bank

do do
do do

Balto., Nat. Merchants’ Bk
Baiio., City Reg’ter’e Office.

Balto., N.Mechanics’ Bank.
Baltimore, Franklin Bank.
Boston, Merchants’ N. B'k.

do do
do do
do do

. do do
City Treasury.

Boston, Second Nat. Bank.
City Treasuryami Boston,

do do
do do

Boston, Treasurer’s Office
do do
do do
do do
do oo
do do
do do

London, Baring Brothers,
do

Boston, Treasurer’s Office,
do do
do do
do do

London, Baring Brothers.
Boston, Treasurer's Oflice.

do do
do do

Brooklyn,
do
do
do
do
do
do
do
do
do
do

- do
do
do
do

Principal—Wlie®
Due.

Feb., 1885 to ^4
March, ’80 to 1900

1910-’21
May 1, 1904

May 1, 1883 to’85
Feb. 1, 1893-1912
Feb. 1. 1883-4-5

July 1,1905 to’10

1895-’97
1886 A 1892
J. A ,T., 1890
J. A J., 1902

. Jan, 1, 1904
Jan. 1, 1897
Sept. 1, 1885

July 1. 1911
1882 to 1905
July 1, 1890
July 1, 1916

After July, 1916
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1895
Jan. 1, 1890
Jan. 1, 1886
July 1, 1884
April 15, 1900
March 7, 1902

After 1885
After Nov. 1, 1920

July 1, 1900
Jan. 1,1902
April 9, 1900
Oct. 31, 1886
July 1, 1894

Vfter Jam 1, 1920
1925

Ian. 1 ’90 A 1900
Jan. 1, 1895
1885 to’92

Jan. 1, 1894
July 1, 1905
Jan. 1,1894
April 1. 1899
1887 A 1897
’83, ’85 A ’98

Jan. to Oct., 1 891
Inly 1,1883 to’99

1891 A 1902
July 1, 1902
1883 to ’87
1883 to’97

- 1887-1913
Oct., 1889

1887
Various.

1883 to 1891
April. 1893
July, 1899
1883 to’94

1897 to 1908
1907-1908

1908
Oct., 1902
1905-1908

1909
1909-1912

1891
*

1887
1885 to’90
1883 to 90
1883 to ’90
1883 to ’90
1883 to ’86
1883 to ’95
1883 to ’90
1899-1924

1905 to 1920
1915 to’24
1915 to’24

[ 1883 to 1912

Avgusta.—Of this debt, $600,000 was issued for railroads, and balance
r canal enlargement, water works, Ac. Sinking funds, Jan. 1,1883,

Albany.—The loan to Alb. A Susquehanna is secured by first mortgage.
The valuation of Albany County in 18>-2 was, approximately: Rea)
estate, $81,604,218; personal, $7,84«,366 —estimated to be about thrcc-
fourtlis of true value. ' "‘t 1882, 1*86. Population, 90,758 in
1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196,500. Assess¬
ed value, real of estate in 1881, $14,721,833; personal, $7,474,258.
Population, 37,109 m 1880; 21,789 in 1870.

A
for

. .

$211,700. Taxable valuation m 1883: Real estate, $9,902,940: per¬
sonal, $0,182,501; tax rate, $1 87*3 per $100. Population in 1870,
15,389; in 1880, 21,891.

Baltimore—The total net debt over and above productive assets, on
which the city is chargeable with interest, was $5,872,711 on Dec. 31,
1882, against $0,204,191 Dec. 31, 1881. The Baltimore A Ohio Railroad
pays interest on $5,000,000: Water loan is paid by income of water
works, and Public Park by City Passenger Railway, and against a total
debt of $30,945,091 the city is chargeable with interest on only
$27,014,285, and holds productive assets, including the sinking funds,
equivalent to $21,141,571, leaving only $5,872,714 as an absolute
charge for interest. There are held $15,288,400 of unproductive assets.
The total amount to be raised by taxation in 1883 is $2,696,957.
Population in 1870, 267,354: in 1880, 332,313. Assessed valuation and
tax rate have been :

Real '’orsonal
Years. Estate. I *operty.1880 187.387,000 65,613,000
1881 185,197,157 62,033,0321882 187,240.000 60,600.000
Ass’d valuat’n is near the full cash value.

Total
Valuation.
252,900,000

- 247,230,189
246,234,056

(V. 35, p. 762: V,

Rote of Tax
per $1,000.

13 70
13 70
13 70

37, p. 127.)
Bangor, Me.—1The loans to Eu. A No. Am. R. R. to BangorA Pis. R. R.

are secured by first mortgages on those roads, and interest fully paid
from the earnings. Valuations (near full value) and tax rate have been :
^ears. Real Estate. Personalty. Tax rate.
1881 6.352,973 2,803,258
1«82. 6,414,703 2,893,130 2;34
Municipal property, including water works, about $800,000 Popula¬
tion. 16,851 in 1 8 J.\ i 8,829 u 1870

Bath, Me.—The city holds a first mortgage oil the Androscoggin roadfor the debt, and second and third mortgages on the Knox A Lincoln for
its proportion of $895,000 out of a total of $2,395,000 bonds issued byseveral cities in aid of the latter road. Tax valuation, 1881—real estate,$2,703,425; personal, $3,807,910; total. $6,511,335. Tax rate, $25
per $1,000; 1882. $6,847,945; rate, $25 Oo.

valuation of 1882. Assessed valuation on May 1 for four vears have been:
Years. Real Estate. Personal Estate. Tax Rate. Net Debt.
1840 $437,230,600 $201,858,600 $15 20 $27,842,1041881 455,388,600 210,165,997 13 90 26,005,620
1882 467,705,100 204.785.000 15 10 24.261.661
1883 478,402,800 203,966,700 14 50 24.858,817
—(V. 32, p. 99; V. 33, p. 93.)

Brooklyn.—The whole city debt was as follows Jan. 1, 1882 and 1883.
Jan. 1, 1882. Jan. 1, 1883.

Permanent debt $20,857,600 $21,236,000
Water loan. 9,830,500 9,859,500
Teinp’y debt, payable from assessment. 7,239,551 6,919,551
Tax certificates * 4,270,000 4,15o,000

Totals'. $12,197,051 $42,1 >5,051
Collections on arrearages of taxes in 1882 were $2,615,198, and the

amount of arrears $1,4 3 5,85)3, showirgaguin of $1,179,294 for tlmj'ear.
Population in 1870, 396,099, against 566,663 in 1880. Valuation of

property and tax rate per $1,000 for four years have been:
Years. Real. Personal. Rate.1879 $220.3G3,499 $12,562,500 $25 501880 223,620,197 11,215,794 26 901881 240,128,905 15,137,040 23 77
7 882 204,404,017 14,383,541 23 16
Ihe debt of Kings County, separate from the debt of Brooklyn, is
about $4,000,000, of which the city is responsible for nineteen-
twentieths. (V. 33, p. 713: V. 35, p. 372; V. 37, p. 74*
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Brooklyn— ( Continued)—
Sewerage fund bonds, continuous, local
Assessment fund bonds, continuous, local ....

Boulevard bonds
Temporary tax certificates

Buffalo, A. F.—Funded debt bonds
Water works bonds
Tax loan bonds

Cambridge, Mass.—City bonds
City bonds

do
do
do

Water loan
do
do

do
Charleston, S. C.—City stock

City bonds, coupon
Fire loan bonds, coupon
Conversion bonds, to redeem past-due debt...

do do do
: do coup, or reg

Chelsea, Hass.—Funded debt, coup
Funded debt, coup

do notes
Water loan, coup

Chicago—Water loan
Water loan
Water loan (refunding)
Sewerage bonds

do
River improvement bonds
Municipal bonds
Municipal and School bonds
Municipal bonds (refunding loan)
Cook County debt

Cincinnati— Loans to Railroads M
Bonds to O.A M. RR. to purchase whf. prop.N
Bonds for erection of a Workhouse
Bonds for Water Works

Bonds for funding float in
Bonds for new Hospital..
Bonds for funding tloatim
Extension and improve. V

debt.

Bonds for improving Gilbert avenue.
Bonds to build Eggleston avenue sew
Bonds for improvement

Cincinnati Southern RR
do do
do do ($3,200,000 are gol(
do do

Floating debt bonds, coupon
Park improvement
Water-works bonds 1)1

Hospital bonds
Street improvement bonds, short.
Consol, s. f. bonds, 30-50 yrs. (Ac

do do
Work House and Infirmary
Deficiency loan (redeemable after 1891)

do

Wfttcr works •• •«•*•••

Funded debt"($203,000 Gs, $32,000 5s’)’!.'!'.!
Lake View Park
Canal and canal lock ($11,000 are Gs)
School ($100,000 are G p. et.)
House of Correction
Main sewers, special assessment
Street improvem’ts do
Street damages, Ac., do
Infirmary and River dredging
Viaduct (mostly F. & A., A. A O. and J. A 1
Funded debt bonds

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

’

- INTEREST.

Rate.
When

Payable
Where Payable and by

Whom.
— . i

1878-9-80 $1,000 $1,725,000 4. 5, 7 J. A J.

]■
i

Brooklyn. ) Coupons f
1 877-8-9 1,000 2,900,000 4, 5, 6,7 J. A J. do ! paid at J

1873 1,000 842,000 4 J. A J. do (Nassau Bank, j
l»75)-80-Sl .... 4.150,000 6 A 7 .... j Brooklyn.
1862 to’81 1,000Ac 3,5)15,500 3b to 7 Various Buffalo aud New - \rork.
1868 to ’81 1,000Ac 2,871,882 3*2 to 7 Various do do

1877-Si 1 .OOOAc 467,937 3 b to 5 J. A J. do do
1864 1,000 100,000 5 A. A O. Boston, Bank Redemption.
1863 1,000 3 50,000 5 g. J. A J. Boston, Tremont Bank.

1856 to ’76 500 Ac. 1,266,000 6 J. A J. Boston. Bank Redemption.
1873-74 500 Ac. 689,000 6 J. A J do do

3 874-5 500 Ac. 514,000 6 A. A O. do do
1866 1.000 100,000 6 J. A J. do do

1866 to’77 500 Ac. 526.500 6 J. A J do do
3 865 1,000 55,000 6 F. A A. do do

1867 to’75 1,000 635,000 6 A. A O. do do
1869-71 1,000 162,000 6 M. A N. do do

. - • • • 25),050 6 Q.-J. Charleston.
1853 to’54 m m m m ' 51,000 6 Various do

1866 103,400 7 J. A J. do
.... 500.000 7 A. A 0. do

1878 . 109,500 6 do
'

1879 100 Ac. 3,413,300 4 J. A J. • do
• • • ■ 1,000 85,000 5*2 A. A O. Boston, N. Bk. Redemption
.... 1,000 992,000 6 Various do do
.... 96,000 4 b Various
.... 1,000 200,000 6 F. A A Boston, N. Bk. Redemption

500,Ac. 132,000 6 J. A J. N. Y., Am. Ex. Nat. Bank.
' 1,000 3,490,000 7 J. A J. do do

1832 100, Ac. 3 3,000 3 65 J. A J. do do
500 Ac. 2,133,000 7 J. A J. do do

1880 . . 45)0,000 4b. J. A J. do do
1,000 2,608,000 7 J. A J. do do
1,000 186,000 6 J. A J. do do

500 Ac. 2,536,500 r*
4 J. A J. do do

1881 843,500 •1 do do
1865 to ’80 500 Ac. 4,941,500 4b to 7 M. A N. N. Y., Metropolitan Bank.
1843 to’51 1.000 701,000 6 Various NT. Y., Am. Excliai ge Bank.

1855 l.ooo 210,000 6 M. A N. do do
3 868 1,000 250,000 7 3-10 .1. A i>. do do
1868 1.000 150,000 7 3-10 Various do do

I860 to *61 1 ,000 98,000 6 .1. A .1. do do
1855 1.000 15)4,000 6 M. A N. do do |

1847 to’50 500 Ac. 397,000 6 A. A O. do do
1847 to’48 500 Ac. 14 6;500 6 M. A N. do do

1867-’6S 1,000 750,000 7 3-10 Various do do
1 853 1,000 oo.ooO 6 J. A J. do do
1853 1,000 175,000 6 Various do do
1858 1,000 3 31,000 6 M. A S. Cincinnati.
1869 1,000 150,000 7 3-10 M. A S. N. Y.. Am. Exeh. Nat, Bk. !
1865) 1,000 150,000 7 3-10 M. A 8. do do
1869 1,000 100.000 7 3-10 A. A O. do do
1871 1,000 133,000 7 3-10 M. A S. do do

1871-’72 3 ,000 450,000 7 F. A A. do do
1871 1,000 600,000 rr

i 4 J. A 1). do do
1872 500 Ac. 578,000 rj

4 J. A J. do do
1872 1,000 8,335,000 7 3-10 J. A J. do do 1
1876 500 Ac. 4,943,000 Gg. or 7*3 M. A N. New York or London. 1

1878 A ’79 1.000 1,820.000 6 A 7 M. A N. N. Y., Am Exeh. Nat. B’lf.
1874 1,000 1,000,000 7 M. A N. do do
1875 1,000 50,000 7 J. A J. do do
1875 1,000 300,000 7 E. A A. do do

1,000 175,000 5 A 6 M. A N. do do
1876 50,000- 7 M. A N. do do

1876-’77 433,462
1880 1,000 1,337,000 5' M. A N. N. Y., Am. Exeli. Nat, Bk.
1881 1,000 235,000 4 J. A J. do do
1882 100 60.000 ■X J. A J. Cincinnati.
1881 100 Ac. 500,000 4 J. A I). N. Y., Am. Exeh. Nat. Bk.

1872 to’76 800,000 6 A 7 Various do do
1882 • • • • 100,000 3'65 M. A S. do do

1869 to’81 .... 1,845,000 4. 5, 6, 7 Various do do
1872 to’80 315.000 7 Various do do
1874 to’79 275,000 6 A 7 Various do do
1868 to’82 . 315,000 6 A 7 I Various do do

1868 - • . - 184,000 7 A. A O. do do
Various. . _ _ . 282,200 5, 6 A 7 Various do do

108,100 5, 6 A 7 Various do do
.| 352,200 Various do do

1 876-77-78 50,000 6 Various do do
1873 to’78 1,000 2,138,000 5, 6 A 7 Various do do

1882 • • • • 86,000 4 |M. A S. do do

Principal—When
Due.

1883
1883-1

1883 to 1925
1883 to 1925

July, 1883-1900
April 1, 1889
Jan. 1, 1893

Ian. 1,1883 to ’96
Jan.1, 1903-4-5
Apr.AOct.l,’84-95

July 2. 1886
Inly 1,188G to’98

Aug. 1, 1883
\pl. 1, 1887-1895
May, 1889-1891

18G8 to ’98
1883 A ’84

1890
1888 to 1897

1898
Jan. 1, 1909

1 QQ*}

1891 to 1895
1889-1890

Aug. l,18S7-’95
1897 A ’98

Jillv 1, ’88 to ’95
1902

1884 to ’95
July 1, 1900
1890 to ’95

July, 1895 A ’96
iSS5 to ’99

1901
May 1,1885-’92

1884
Nov., 1885
June, 1888
1888 A 1889
Jan., 1890
Nov., 1890

April 1, 1895
March, 1897
1897 A 1898
Jan., 1900

Tune A Oct., 1900
March, 1908
Sept., 1899
Sept., 1899
Oct., 1899

March 1, 1886
Aug., 188G-’97
Dec. 1, 1S91
July 1, 1902
July 1, 1902
May 1, 190G

Nov. 1, 1908-’09
May 15, 1904
Jan. 1, 1896

Aug.,’85, ’90 A’95
May 1889-1909
May 1, 1906
1883 A ’84

After May 1, 1910
July, 1911 to 1931

July 1, 1892
Julie 1, 1901

1892-’93-’95
Sept. 1. 1902

1883 to’96
1887 to’92

1894 to ’96-’98
1886-7 A 8
1883 A ’84
1883 to ’92

1883-4-5-6
1883 to ’89
1883 to’87

1893 A 1907
Sept. 1, 1S87

Buffalo—In 1875 real and personal property was assessed at

S39,968,105; in 1876 rule of valuation changed and assessment was111,995,905. Since that date valuations and tax per $1,000 have been:
Years. Real estate. Personally. Tax Rate.

1878 80,929,165 7,947,380 17 60
1882 ' 98,097,000 • 16 13
1883 101,963,765 16 27
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange¬
able for registered. The interest on different bonds 4s 3b. 4, 4b, 5; 6
and 7 percent. Population, 155,134 in 1880; 117,714 in 1870.

Cambridge, Mass.—The sinking funds, January 1, 1883, amounted to
$1,974,650. The investments are nearly all in city bonds at par and
stamped “ not negotiable. Tax valuation in 1881, real estate $39,124,-
300, personal $12,552,190; tax rate, $16 per $1,000. Valuation, 1883,
real estate $39,821.700 ; personal $11,975,610. Tax rate in 1882, $1*66
per $100. Population, 52,669 in 1880 ; 39,634 in 1870.

Charleston, M G.—The bonds of Charleston are mostly held within the
State of South Carolina. Conversion bonds of 1879 are issued in
exchange for city stock. Valuations and tax rate per $1,000 have been :
Years. * Real Estate. Personal Proo. Ta x Rate.
1880 $15,017,595 $6,555,864 „ $25 00
1881 15,182,845 7,244,212 22 50
1882 15,451.010 7,926,602 22 50
—Population, 49,984 in 1830; 48,956 in 1870. J

Chelsea, Mass.—Sinking fund. January 1, 1883, $214,080, and debt,
$1,661,800. Tax valuation, 1881. $15,761,537; tax rate. $19 00. Valu¬
ation in 1882. $16,893,729; tax rate, $18 80. Population, 21,782 in
1880; 18,547 in 1S70.

Chicago.—The net funded debt January 1, 1883, was $12,485,794
The city debt is limited to 5 per cent of the Illinois State valuation.
Of the funded delft, $3,955,000 is on account of the Water Works, which
yield an income much above the interest charge on the debt

. Equalized Value. , Tax
Years. Real Estate. Personal. Rate.
1878 ...... $27,561,333 COX~

!

3 879 i»l. 152.229 26,8 1 7 .806 3201
1880 89.031.5)55 28,101,678 33*33
1881 5)0.099.045 25),052.5)06 34-72
1882 29,052,906 3372

The assessed value of real estate is about one-third of its true value
Population in 1870 was 298,977, and in 1880, 503,185. The South Park
West Chicago park and Lincoln Park loans are not debts of the city
but of distinct corporations. (V. 34, p. 574.)

Cincinnati —In addition to the issues above named there remains
several smaller amounts, as follows: $108,000 5s, November, 1884;
$56,000 (YY2, A O.) 6s, 1886-88; $17,000 6s (Q.). November, 1890;
$27,000 6s (A.). March, 185)7; $76,000 (112.). August, 1*97. City holds
$1,274,000 of Cincinnati Southern bonds In sinking funds. Inl870the
population was 2 1 6,235). against 255,139 in 1880. The following table
Irom'the books of the Auditor of Hamilton County, Ohio, exhibits the
assessed valuation of the city of Cincinnati in the year 1860, and from
1870 to 1879:

Real Personal Total Tax per
Years. Estate. Estate Valuation. $1,000.

I860.... $61,620,904 $31,411,912 $93,032,716 $17 45
1870.....' 78,730,482 57.370. / 54 136.107,236 31 60
1871.... 123,427.888 56,934.04 4 130,361,5)32 22 20
1872.... 119,621,856 55,462.410 175,084,296 20 10
1873.... 121,479,280 64,160,400 185,645,740 23 06
1874.... 123,231.75)0 58,708,284 181,5)50,074 23 38
1875.... 125,5)70,835 58,521,730 184,45)8,565 24 82
1876.... 127.143.900 56,809,066 183,952,966 27 04
1877..:. 128.820.270 50,609,872 179,430,142 29 10
1878.... 3 29,043,880 43.830,188 172,874.068 28 54
1879.... 40,832,505 169,305,635 28 98
1880.... 129,956.980 37,578.376 167.535.356 31 00
1881.... 120.045,230 41.359,163 161.404.393 22 20
1882.... 13S,342,1SS 23,643,917 100,930,105 23 82

The eitv is the sole owner of the stock of the Cincinnati Southern Rail
road, leased as per terms, V. 33, p. 281, and withthewntorworks and
other property owns real estate assets put at $35,775,000.

Cleveland.—The sewer, street improvements and street opening bonds
are for special local improvements, and redeemed bj' assessments on the
property benefitted. Assessed valuation, ^tax rate, debt and sinking
unds have been:
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Des.Moines, ^oica—Renewed judgment bond —

Funding' bonds
Coupon warrants and sewer and paving bonds

Detroit,Mich .—For Water W.Co., on city’s credit
Public Building stock (City Hall) bonds
Public sewer bonds ($35,000 are fis) ......

Bonds for purchase Belle Isle
Elizabeth, X. J— Improvement bonds

Funded debt bonds
School House bonds
Market House bonds
Consolidated improvement bonds. v

Funded assessment bonds
Tax arrearage bonds
New compromise1 bonds

Evansville, Indiana.—E. II. A N. HR. bonds
Citv yvliarf bonds
E. C. AP. HR. bonds -

do
. do

Water works bonds ’

Redemption bonds
do

• do
do
do

Mass.—City notes.

do
do
do
do

Fall River
City bonds

do
do
do
do

Water loan
do
do
do *

Fitchburg, Mass.—City bonus
Water loan

do
Galveston, Texas- Bonds for various purposes...

Limited debt bonds (sinking fund 2 per cent).
do do

Galveston County bonds. G. C. A S. F. HR....
Hartford, Conn.—Water bonds

City bonds (II. P. A F. RR.)
Park bonds (4 of these bonds are for $500 each)
Funded debt
Capitol bonds
Hartford town debts to railroads 10-25...

do do war

do floating debt
Holyoke, Mass.—City notes

City bonds, sinking fund
Water loan do
Railroad loan do ($00,000 are J. & J.).

Indianapolis—Ronds to railroads
Bonds to Uu. RR. Tr. Stock Yard (mortgage).
Loan bonds, series A

do do B
do * do C
do do D : —

Purchase-money bonds—Southern Park
Jersey City—Water loan bonds, mostly coupon

Water loan bonds, mostly coupon
do do do

Forty-year bonds
Improvement bonds

do do
Morgan street dock
Funded debt bonus
Old Jersey City bonds, coupon , Various.
Hudson City bonds i Various.
Bergen school loan bonds j 1 805)
Bergen street improvement bonds 1S65>

do bounty Joan ’ Various.
Assessment funding bonds | 1*75-" <0 j j
Revenue bonds, coupon or registered I 3 87(1
Temporary loan | , 1878 I
Bonds io fund floating debt. Ac., coup, or reg.i ls,‘i I 1,000 :
Bonds to pay maI uring bonds, Ac.... •. | IdSO-’I ,

Kansas City. Mo.—Bonds 1 j
Bonds | J

Lawrence, Mass.—Funded debt 11850 to ’0-1 ;5000Ae.:
Funded debt ! 1802 to ’75|5000A<*.t

do 1 IS 71 i 1,000
Water loan I 1873-’75 500 Ac.,

2 to ’70
1870
1872

1,000
.1 .uOO
1.000
1,000

Various
1 OOUAc
1,000iVe
Yuri ous

,500
125.000
500.000
8.>7,-1*00
l 02,550
i 5o.(loo
400.000

70,< '< K)
000,000
400.000
0 1 5.000

1.353,000
000.000
8*.">JM)o
7*0.000

25,000
107.000
202,000

1,300,000

7
7
ry

G A
7

5 »;>
G

5 A 6
7
8
5
G "
6
G

Date of
bonds.

1 Size or
! par
1 value.

Amount
outstanding.

i

INTEREST.
Principal—When

due.Rate. When
payable

Where payable and by
whom.

1875 j $1,000 $229,000 7 A 4 J. A J. New York, Kountze Bros. July, 1892
1876

1
1,000 175,000 7 J. A J. do do July, 1888

. . - - .... 182,000 5 Various 1887
1855 to ’80 1.000 1,500,000 4 to 7 Various X. Y., Metropolitan N. Bk. , 1883 to 1906
1859 to’71 m m. m • 572,500 7 Various do do 18*3 to *91
1872 to ’70 .... 329,500 OAT F. A A. do do 1892 to’97

1879 100,000 4 F. A A. do do 1899
1871 to’74 1,000 204,000 7 Various City Treasury. 1879 to ’81

1,000 015,000 7 Various do 1882 to’95
1872 to ’73 1.000 71 ’000 7 Various do 1882 to’93
1805 to *001 1,000 00,000 4 Various « do 18*2 to ’86

1875-’70 1,000 1,994,000 *7 A. A O. do 1885 to ’96
•

. 075,000
*

292,000
1 682 31*.500

*

180* 1.000 250,000 7 M. A N. X. Y., Farmers’ L. A Tr. Co. May 1, 1898
1869 1,000 100,000 7 M. & X. do do May 1, 1699
1870 1,000 190,000 7 J. A I). do do Dec. 1, 1890
1870 1.000 100,000 4 J. A I). do do Dec. 1, 1895
1870 1 ,ooo 300,000 7 3-3 0 J. A J. , do do July 1, 1895
1870 1.000 300,000 i A. A (>. do do April 1, 15)06
18/0 3 ,000 105,000 7 M. A N. do do May 15, 15)00
1*77 ] .000 100,000 0 1. A 1) do do June 1, 1907
1878 1 ,o<»() 100.000 0 do do April 15, 1908
1881 1.000 100.000 (5 F. A A do do Feb. 1, 1911

Large. 2*0.000 37s, 1,0 Various £ 7 1883 to 1888
.... LOOOiVe. oi ,000 5 A- 0 Various do 1*83 to 1891

1,000 000,000 5 g. F. A A. Boston, Revere Bank. Aug. 1, 185)4
1,000 4 50,000 5 A 0 M. A N. Boston, Bank Redemption. May 1, 3 85)5

.... .... 100,000 4 do do May 1, 1895

.... 201,600 5 A 0 do do 1896-1898
1,000 500,000 do do Feb. 1. 15)00-1909
1,000 450,000 0 M. A N. do do Nov. 1, 1892-1906
1,000 550.000 0 F. A A. do do Aug. 1,1899-1905

. 200.000
- *

May 1. 15)08-15)09
1873 2,000 400.000 0 J. A J. Boston, Merchants’ Bank July 1, 185)3
1871 1,000 300,000 0 J. A J. do do July 1, 1891
1875 1,000 100,000 0 J. A ,1. do do July 1, 1905-1906

1 869 to ’75 318,300 10 Various Galveston. 1883 to’91
1877-8-9 .... 510.100 8 M. A S. do 1893-1909

100 Ac. 349,600 5 J. A D, New York or Galveston. 1920
18*2 . 417,000 0 1. A J. X.Y., Amer.Exeh. Bk.AGal. 1902

1605-’78 1,000 977.000 c) 0 Various Citv Treasury. 185)0-1906
.... J ,000 500,000 0 J. A J. Suffolk Bank, Boston. June 1, 1891

1,000 30.000 0 F. A A. Merchants’ Bank Boston Aug. 1,1884
1,000 300,000 0 J. A J City' Treasury'. Jan. 1, 1893

1873 1,000 1,000.000 <; J. & J. do Jam 1, 3 897
1*79-’80 1.000 1,250,000 •JO J. A J. Town Treasurer. 189 1.-1900

1803 1,000 100,000 0 J. A J. do $10,000 yearly
.... 1,000 203.000 6 J. A J. do Jam, 1900

1871-’74 185,000 4 to 7 Various, Citv Treasury. 1883 to 1889
1874 1,000 271,600 0 A. A 0.1 do Get. 1, 1889
1872 1,000 250,000 i 0 J. A* J. do Jam 1,1900
1873 1,000 220.500 7 A. A O do JamAApr.l, 1894

1609 to’70 500 ] 155,000 j 0 Jan. City Treasury. Jan. 1, 1889 to’90
1877 1,000 500,000 0 I. A* J. N. Y., Winslow, J j. A Co. Jam 1. 185)7
1873 1.000 300.000 7 3 .1.- A' J. do do July 1, 1893
1874 1,000 300,000 5-3 J. A J do do July 1, 185)3
1874 1,000 300,000 73 J. A J. do do July 1, 1894

• 1875 1,000 200,000 7 3 J. A J. do do Juiv 1, 1895
1874 500 109,500 7*;.; J. A J do do Jam 1, 1899

1852 to ’07 1,000 70 1,900 0 J. A J. X. Y.. -Mereli.. Ex. N. Rank. Jam. 1889 to 1909
1809 to’73 1,000 3.329.('00 7 Varbuis do do 1895) to 1913

1*77 1.000 . 255.000 0 J. A J. do do July*!, 1907
1 873 1,000 027.000 7 J. A J. do • to July 1, 1913
187! 500 Ac. 2.009,000 7 M. A N. do do Via v, 1891

Variom
J. A- J.
M. A X.
Va lions!

Various)
.1. A: J.
J. A J.i
Various!

do
do
do
do
do
do
<b.
do

do
do
do
do
do
do
do
do

YarmusiN. Y., Mereli. Ex. Nat. B’k.
J. A. J).! do do

! F. A A.IN. Y.. Mereli. Ex. Nat. B'k.
| Various! do do
j !-Ne\v York, Fount/.o Bros.
1

.... do do
•Various . Boston, Tremont Bank.
! Various do do
jj. W J. do do
A. A O.; do do

1**0 to 11)06
June 8, ] 1)00
May 1. 1887

IS*2-’80
'S4-\*f>~’S5)A 1900
Jam, ’OS to 1800

J ill V, 1*88
1SS i ct 1889
18U5 1800

June j , J *86
Demand,

Feb. 1, 1809
1810-1811

1*90 A- ’87-1901
18*0 to *97

1 *8-1
1885 u> 1*92
J ill v J. 1894

Oct. 1, ’90, to 1906

* Total Bonded Debt
General. Special.

$(>,820,250 $1,589,000
5,8S*,250 1,17a.200
5,943,000 750,100

Real and Tax per
Years. Personalty. 1,000.
1880 $73,047,094 $15i«\>0
1S81 79,580,150 14i«0
1882 82.084.23 2 14
—Population, 100,14G in 1880; 92,829 in 1870.

Des Mo in es, Iowa.—Assessed value of property, $5,104,210, which is
about 50 per cent of true value. Tax rate, $5 per $100. Population in
1870, 12,035; in 1880. 22,400.

Detroit, Mich .—The population in 1S70 was 79.577; in 1880, 110,310;
In 1883, 130.000. The value of water works is $3,082,708, against a
debt of $1,052,000. The water works bonds are issued on a pledge of
the city credit, and $75,000 per year collected in taxes to pay interest on
them. * Assessed valuation, in 1883-84—real property, $78,982,170;
personal, $20,928,725; total, $105,910,925, which is made on the basis
of true value. Tax rate, $10'89 per $1,000.

Elizabeth. X. J.—Default was made in interest Feb. 1, 1879. Suits on
bonds are pending. Total bonded and lloating debt Jan. 1, 1883, $5,052,-
212. Tne proposition to issue bonds for 50 per cent of the face of the
debt was urged on bondholders, but was rejected by them. See V. 35,
p. 602. Estimated true value of real and personal property is much over
the assessed valuation of about $12,182,035 (sec V. 32. p. 012). Popu¬
lation in 1880, 28,229; in 1870,20,832. Assessed valuation, tax rate

?er $1,000 and debt have been :ears. Realty A Personalty. Tax Rate. Debt.
1876 $10,250,805
1877..., v 15
1878 14
1879...... 11
—V. 32, p. 231, 253, 312, 308, 420, 612;
35. p. 78, 4 31, 002 ; V. 30, p. 510, 500, 590, 051; V. 37, p. 342.)

Evansville, lnd.—No floating debt. Population in 1870, 21,830; in
1880, 29,280. Assessed valuation (true value), tax rate per $1,000
and debt have been :

Real Estate. Personalty. Tax. Debt.
$12,919,300 $5,232,045 $15 00 $1,651,000

13,925,825 ‘ 5,379,940 12 50 1,651.000
15,205,795 0.031,105 12 50 1,051,000

$16,250,805 2-68 $4,900,000
15,289,888 2-50 5,130,000
14,614,918 356 5,380.000
11,530,031 212 5.400,000

), 612; V. 34, p. 32, 177, 342, 663; V.

Years.
1880
1881

^882..(V. 36, p. 251,427 ; V. 37, p. 234, 266.)

Fall River. Mass.—Tin* sinking funds amounted lo $511,099 Jan. 1,
IS*;;. Total debt, including wafer debt, $3,155,*00. Population,
18.901 in 1880; 20,700 in 1870. Valuations iimlSSO. Real estate,
$20,152,300; personal. $20,152,300.

Fitchburg. Mass.—Sinking fund, Jan. 1,1883, $111,5'>0. Population
12.270 in isSn; 11,2(>0 in 1*70. Valuation, tax rate per $1,000, Ac.:
Years. Real Estate. Pers’i Prop'ty." Tax. De.br. Sink’g Fd.,&c.
1**1 $6,993,700 $2,530,101 18 00 $873,523 $182,284
1882 7.4*4,025 * 2,028 911 19 00 831,0.3 158,4491883 7,072,055 2,719.979 10 10 314,506
—The assessed valuation of real estate is about the. cash value.

Galveston, Texas.—Assessed value of real and personal'property,
1881-82, $17,025,802. Tax rate, $1 50on $100; 1882-83, tax rate 13,0.
In April, 1882, the Galveston County 10 per cent bonds were called in
and 0 per cents issued instead. Population in 1870, 13,812; in 1880,
22,218; 1882, estimated, 32,000.

Hartford, Conn—Total city debt, April, 1883, $4,300,000; net, after
deducting resources, $2,079,250; net town debts, $1,219,510. Assessed
valuation in 1882, $17,600,808. Sinking fund Jan. 1, 1883, $120,182.
Population, 42,553 in 1880; 37,743 in 1870.

Holyoke. MassBonds all coupon, but can be registered. Total net
debt, $817,318. Valuation, 1882, $13,371,055; tax rate, $15 -10. Popu¬
lation, 21,915 in 1880;' 10,733in 1870.

Dulioiiapolis.—The School Board is a distinct organization and levies
its own tax ($2 20 for 1882), which is included in tax rates. There
area few other small issues amounting to $50,000. Valuation and tax
per $1,000 have been :

Personalty. Total. Tax.
3 0,930,021 50,030,271 1070
12,837,492 51,901,217 10*70
13,290,870 52,012,595 11*20

—Population, 75,056in 1880; 48,244 in 1870.
Jersey City.—One- of the-main causes of embarrassment in Jersey City

is found in the failure to collect hack assessments aim in the immense
value of railroad property'exempt-from taxation. The Comptroller, in
Dee.. 1882. made the follow ing statement in l.i* report:
Tot. taxes overdue Dec. 1,’82 less deduct’ns due State and Co. $3,280,002
Total assessments doc and unpaid * 2,954,308

Of these. $5,855,418 was estimated to be collectible. <:

Years. Real Estate.
1880 39,100,250
J 881 39,003.725
1882 39,315.725
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Lewiston, Me—City bonds ($55,000 each year). .... $50,000 6 J. A D. City Treasury and Bostpn. # 1888
do ($30,000 due 1885, $185,000 1901) .... .... 215,000 6 J. & J. do July 1,1885A19 01

Bonds t. .... .... 131,000 4*2 .... do 1894 A 1899

New bonds 1883 500 «fee. 200,000 4 J. A J. do July 1, ’93-1913
Water bonds 474,000 5 A. A O. do 0ct.l,’97-1907-’17

Louisville, Ky.—Water works..-. 1857 to’67 1,000 1,281,000 6 Various N. Y., Bank of America. 1887, ’89, 97
1866 to’67 1,000 193,000 6 Various Louisville. 1886,’ 96, ’97

For improvement of streets ($1,500,000) 1883 500 Ac. 500,000 4 - J. & J. New York City. 1923

Re-constructing street 1873 1,000 600,000 7 J. A J. N. Y., Bank of America. July 1, 1903
Public buildings and institutions 1871 to ’73 1,000 650,000 7 Various do do 1891, ’92 A 1903

1853 to’69 1,000 123,000 6 Various New York, U. S. Nat. Bank. 1884 to ’89

Sewer bonds 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898
do 1871 1,000 423,000 7 J. A D. N. Y., Bank of America. June, 1901

Elizabeth A P. Railroad 1868 A ’73 1,000 1,803,000 7 Various do do 1888 A 1903

Wharf lYr/vne.rtv . . ’54,’62,3,8 1,000 255,000 6 Various Louisville and New York. 1883 to 1898

Jail bonds 1869 1,000 133,000 6 A. A O. do do Oet. 1, 1898
For old liabilities 1871 to’74 1,000 73,000 6 J. A D. do do 1889

do do 1868 1,000 513,000 7 Various do do 1894 A 1901

Louisville, New Albany A St. L. Air Line RR. 1871 1,000 485,000 7 M. A 8. N. Y., Bank of America. Sept., 1891
Road bed, Louisv., Cin. A Lex. RR 1871 to’73 1,000 350,000 7 J. A J. do do July, 1901 A 1903
City bonds payable; by Louisv. Si Nasli. RR... 1851 to’63 1,000 1,408,000 6 Various New York and Louisville. 1886 to’93

Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. A N. N. Y., Bank of America. Mav 1, 1920

Lowell. Mass.—City notes (various purposes) . .
1862 to’82 Large. 521,300 4 to 7 Various City Treasury. 1883 to 1894

Bridge notes 1882 Large. 206,000 4 M. A N Boston. 1891 and 1892

Bridge bonds 1882 1,000 120,000 4 M. A N. do 189*2

Sewer bonds 1882 Si ’83 1,000 ' 375,000 4 Various do 1884 to 1903

Water notes 1871 to ’81 Large. 575,000 6 to (3^ Various City Treasury. 1886 to 1911

Water bonds 1370 i ,000 1.300,600 6 M. A N. Boston. 1890
!S70-’3-’5 Large. 121,500 () Vai ions City' Treasury. 1885 to 1890

Water bonds Various 1 .<>00 881,000 0*3.4.5. 6 J. A J. Boston’, Bank Republic. 1891 to 1905

Funded debt Various 500 Ac 672,000 5, (> Various do do 1884 to 1896

City Hall and School House Various 1,000 305,000 37«. 6 Various City Treas’ry A Blc. Repub. 1886 to 1890

Manchester, X. 11.—City bonds .... 85,000 6 J. A J. City Treasury. 1883-1894

City bonds .... .... 80,000 6 A. A O. do April 1, lS*4-’85
do . . . . . . . 70,000 6 M. A N. Suffolk Bank, Boston. Mav 1, 1893

flTater bonds ($100,000 eaeli year) 1874 1 00 Ac. 200.00O (3 I. A J. do do July i. 1890 A’95
do do do 1X72 190 Ac. 400,000 0 I. A J. City Treasury. 18*7-’92-’97-l 902

Bridge bonds 1881 160 Ac. 60,000 4 J. A J do July 1, 1911
Memphis, Tenn.—School and paving bonds

Post bonds
1867 to ’6x
1*67, '8, *9 500 Ac. | 1,300,000 6 J. A J. Memphis.

1 *73 to 1902
1873 to 1960

Funding loan, gold 1870 1,000 311.000 (3 g. M. A N. Nov., 1900

Mississippi Itivi*r Railroad bonds 60,000 6

Endorsement Memphis & Ernie Hock RR 1857 1,000 360,000 * 7 J. A J. Charleston. 8. C. Jill v. 1 372

Compromise bonds’, coupon (i lippen) 1*77 1 .060 966.060 6 J. A J. Citv Treasury. 1907

New compromise bonds 1883 1,000 (?) 3-4 New York. 1913

Milwan/.-e.r, It is. — He-adjestment bonds 1 86 1 500 Ac. 265,000 5 J. A l>. Mil.A N. Y., Morton B. A Co. June l 1891

General city bonds 1871 1,000 2)0.066 7 J. A .1. «io do Jan. 1, 1901
do "do 1876 1,000 95.060 7 J. A 1). do . do June 1,1896

Bridge bonds 1882 l.ooo 106,000 4 J. A ,1. do do July 1, 1902
Walcr biindst, ronpim . .

1872 1,009 409,000 7 J. A J. do do Jan. 1, 1902

do registered 1872 10,000 1,1 15,000 7 J. A J. do do Jan. 1, 1902

Minneapolis, Minn.—City bonds .... 1,000 250,000 8 J. A D. New York, Nat. Park Bank. Dec. 2, 1892

City bonds
cf

.... 621.060 8 Various do do 1885-1905

do .... .... 360,060 7 Various do do 1*96-1902

do .... 40,000 6 Various do do 1-99

do .... .... 22,000 5 Various do do
'

1893

do 1881-’32 456,000 Various do do 1 906-1912

do 1883 1,000 290.000 4 b" J. A J. do do July -2, 1913
Mobile— Funding bonds 1881 500 2,221,500 3 to 5 J. A J. N. Y„ Merchants’ Nat. Bk. Jan. 1, 1906
Nashville. Tenn.—Various city bonds ’ 1870 to ’81 100 Ac. 1,417,400 6 Various New York and Nashville. 1882 to ’99

Newark—War bds.,t1oat*g debt. Ac. (s.fd. of ’04) 1,000 1,810,000 6 A 7 Various Newark, City Treasury.- 1884 to ’96

Public ftcluml bonds 1.000 500,000 7 A. A O. do do April, 1888, to’92
Clinton Hill bonds, coup. & leg. (s. fd. 3 p.c.). 1875 1.0(H) 400,000 7 J. A J. Newark, Nat. State Bank.

*

July 1, 1895

Corporate bonds, coup, or reg.piot Apr. 21,’76) 1878-’80 1,000 1,200,000 5 A 6 Various do do 1908 A 1910

Sewer and improvement bonds (local liens). .
1871-’79 1,000 2,450,000 7 M. A 8. Jo do 1886, 93 A 1909

Aqueduct Board bonds . * . . 1,000 3,240,000 7 Various do do 1879 A 1892

Tax arrearage bonds 1 876-’78 1,000 1,888,000 7 F. A A. do do 1880-’90

do do . 1879 to’83 1,000 372,000 5 F. A A. do do 1891-’92

New liedford, Mass.—Bridge and city bonds 1861-’74 35,000 6 ' A. A O. City Treasury. 1884 to 1890

City improvement 1875 10,000 223,000 6 A. A 0. do 1891 to 1910

War loan l.ooo 26,000 5 A. A O. 1881

Water bonds 1376 1,000 100,000 5 A. A O. 1900 to 1904

do 1867 to '76 1,000 400,000 6 A A- (> 1885 to 1909

do ld72-’74 1,000 190,000 7 A. A O. 1 *84 to 1909

Sewer bonds 1881 1,000 50,000 4 A. A O. City Treasury. 1887 to 1891

New Haven, Conn.—Sewerage 1871 1.000 499,000 7 A. A O. City Treasury. Oet. 1, ’91A 1901
For Derby Railroad ($20,000 payable yearly) 1867 1,000 80,000 6 A. A O. do Oet. 1, ’*2 to ’86

City bonus (10-20 bonds) 1877 1,000 150,000 5 J. A J. do July 2,1887-’97
New Orleans—Consolidated debt 1852 1,000 4.300,000 6 J. A J. New Orleans. 1892 A 1923

Bonds, ex: ended 1883 1,000 463,050 6 Various do 1923

Certificates 1-83 1,558,855 6 J. A J. * do 1893

Railroad debt .! 1854-55 1,000 221,000 6 Various do 1874-5 A 1894

Waterworks loan of 1S69 1869 61,800 5 J. A J. do Jan. 1,1899
Seven per (tent funding loan of 1869 1869 567.750 7 M. A S. do March 1, 1894
Seven per cent funding loan of 1870 1870 375,750 7 J. A D. do June 1, 1895
Jefferson Uity (debt assumed) ’57. ’67.’70 — 85.500 8 Various do 1887 to 1897

Tlie tot ill .debt or the eity January, 1883, wns $17,365,450.; siukim:
funds, $1,380,805. Population in 1880, 1*20,722, against 82,510 in
1870. Taxable valuations and tax rate per $1.000 have been :

Years. Heal Estate. Personal Prop.1880 $54,122,875 $5,343,8151881 54.010.505 4,780,0371882 50,125,552 5,040.3001883 50,304,772 5.203.325
Estimated tax rate in 1883-81, $32*80 per $1,000. V. 37

Tax Hate.
$28 00

20 80
20 00
20 40

p. 007.
Kinams City. Mo.—In 1870 assessed valuation was $8,023,100, and tax

levy 23 mills; in 1882, assessed valuation, $24,310,020, and tax rate
17J» mills.

Lawrence. Mass.—Total debt. $1,704,000. Sinking fund, $170,553.
Tax valuation, 1882, $20,200,506: tax rate, $10 00. In 1883.
valuation $20,032,500. Population. 30,151 in 18,80: 28,021 in ls70.

Lnri't/on, Me—Total net debt, April 1,1883, $420,133; sinking fund,
$14 3,504. The railroad bonds were issued to build the Lewiston A Auburn
RR.. whieli is owned by the cities of those names. Valuation in 1883.
$10,070,020; tax rate, *2*2 per ct. Population, 10,070 iu 1880; 13,000
in 1870.

Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans payable
by railroads, was $8,342,000, against $8,750,000 Jan. 1, 1882. The sink¬
ing funds on Jan, 1, 1883. amounted to $1,2*0,830. Population by
census of 1870 was 100,753, against 123,758 iu 1680. The following
figures give the assessed property valuation: 1877, $08,522,047; 1878,
$03,104,487; 1870, $04.018.242; 1 880,$00,200,440; 1881,$08,753,770;
1882, $70,020,72 i. of which $52,200,084 was reality. Tax rate iu 1832.
on real estate, $2 35. (V. 30, p. 500.)

Lowell, }fass.—All the notes held by savings banks. Water loan sink¬
ing fund Oet 1. 1883. $387,259: other sinking funds, $105,007. Pbjv
Illation, 50,475 in 1880: 40,028 in 1870. Assessed valuations m 18,-3
Were: Real (‘state, about $35,057,275; personal property, $14,805,526;
tax rate, $15 20; iu 1382, valuation $10,414,412; tax rate, $15 00.

Lynn4 Mass.—Total debt. Dec.. 1882. $2,175,500; sink, f’ds.,$333,032.
Valuation 1884, $28,309,027. Population, 28.233 iu 1870; about 42,000
in 1882.

Manchester, N. //.—There :.re also $16,000 5s due before 1885. Total
debt Jan. 1, 1883, $027,500 Assessed valuation# aboouL70.per.cent of
true value), tax rute pet $1,0J0, Ac, have been:

Years. Real Estate. Person!I Prop. Tax Rate. Total Debt. Sink.Fds.Ao
1881.. $10,557,892 $7,385,410 $17 00 $1,004,412 $38,800
1882.. 15,379,321 3,790,084 10 20 994,051 47,023
—Population, 32,630 in 1880; 23,530 in 1870.

Memphis, Venn.—The city has been in default for interest since Jan.
1,1873. The legislature passed a bill, January, 1879, repealing the
city’s charter, and the “ Taxing District of Shelby County” wns organ¬
ized. A receiver for the city was appointed, but U. S. Supreme Court
held such action void. The compromise bonds of 1877 were issued at
50 cents on the dollar. Under the act of March 3, 1883, new com¬
promise Isolds are issued, hearing 3 percent till January, 1x84, then 4
per cent till 1887. and 0 per cent thereafter. (See details, V. 37, p. 202.)
Iu U-8i total valuations. $15,112,444; tax rate, $1 00 on the, .$100,
Population in 1870, 40,220; in 1880, $33,592. (V. 30, p. 221, 300, 731
V. 37, p. 202.)

Milwaukee, 117$.—The city cannot, issue debt beyond 5 per cent of its
average assessed value for five years. Sink. fd. Jan., 1883, $150,000. In.
1882 valuation was $02,271,935. Sinking funds are provided for all the
bonds. There is also about $17,000 scrip issued to settle old railroad
bonds. Population, 71,440 in 1870; in 1883 (estimated), 130,000.

Minneapolis, Minn.—Total debt, $1,531,000; tax valuation, 1832,
about $10,055,442; tax rate, ll»710 mills; bonds all coupon. Population,
16,887 in-1830; 13,066 in 1870.

Mobile.—Interest. was in default-from July, 1873. A settlement with
bondholders was offered by act of March 9,1875. In Feb., 1879. the
Legislature repealed the charter of the city. In Oet., 1880, bondholders
ottered to take new 25-year bonds, bearing 3 per cent, for 5 years, 4 per
cent lor 15 years, and 5 percent for 5 years. In Doc., 1882, the un¬
funded debt was estimated at $188,555. Valuation of real and per¬
sonal property ill 1*82. $15,563,130; tax rate, $6 per $1,000. Popula¬
tion, 31,297 in 1880; 32,034 in 1870.

Nashville, Venn.—Assessed valuation of all property in 1881 was $12,-
179.450 real property and$3,970,125 personal; tax rate, $20per $1,000.
Population, 43,350 in 1830 ; 25,805 in 18/0.

Newark.—The bonds iu the first line in the table are payable out of the
sinking fund of 1804, which amounted late iu 1833, to $1,031,127;
public school bonds out of public school fund, $412,509: Clinton Hill
bonds by sinking fund $151,789; tax arrearage, $773,148; corporate
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DESCRIPTION.

For explanations see notes on tlrst page of tables.
New Orleans— (Continued)—Street impr. bonds.

Consol, gold bonds (gen’l and drainage series)
Ten per cent bonds, deficit and old claim
Premium bonds (in exchange)
Park bonds
Ten-year bonds to fund coupons

Newton, Mass.—City bonds and notes
Water loan ($000,000 6s)

New York—Accumulated debt bonds, city
Accumulated debt bonds, county
Assessment bonds
Assessment fund bonds
Assessment fund stock
Additional new Croton Aqueduct stock
Croton water stock
Croton water stock, additional
Croton water main stock
Croton Reservoir bonds
Central Park fund stock

do do
Central Park improvement fund stock

do do
Central Park commission improvement bonds
City Cemetery stock
City improvement stock..

do do (cons., $687,803 red.aft.’90)
City impr. stock (cons, st’k), cp., exch for reg.
City Lunatic Asylum stock
City parks improvement fund stock
Consolidated stock, couiiiy, coup., ex. for reg.

do. city, do
do dock bonds do
do city pics. impr. fd. st’k, do
do red. aft. 190s,ep..rx.for rg
do city, coup., exon, for reg
do city. ( \)
do county <\ A if)
do city(BA()
do city (1 > JO A F)
do city (G K L A M)
do city

Department of Parks improvement bonds....
Dock bonds
Fire telegraph bonds
Five Department stock
Impro vein*ut bonds
Market stock
Museums of Art and Natural History stock..
N.Y.City bds. for const of bridgeov. HarlemR.
N. Y.C'ity bds. for .stare sinking fund duticiency
New Aqueduct stock
N. Y. Bridge bonds
N.Y. ( Consol, stock, redeem, after 90
Br’ge < do $500000 r.af’96,$1 121900 af. 1900
b’ds. ( do $750000r. af. 1903, (?) after..1905
Ninth District Courthouse bonds
Normal school fund stock
N.Y. fv. Court.housest’ck. Nos. 1, ‘2, 3, 4 A 5.|
New York County repairs to buildings stock.
N. Y. and Westchester Co. improvement-bonds
Public school building fund stock
Sewer repair stock...
Street improvement bonds .-
Soldiers’ bounty fund bonds

do do No. 3
Soldiers’ bounty fund red. bonds. No. 2
Tax re ief bonds. No. 2, coup. exch. for reg
Third District Court-house bonds
Water stock of 1870
Debt of annexed terrify of Westchester Co ..

Norfolk, Va.—Registered stock r
Coupon bonds ($20,000 Os are J. A J.)...
Coupon bonds of 18J81 (exempt)
Trust and paving,-coup
Coupon bds, water (a mort. on water works.).

Norwich, Conn.—City bonds
Water loan ($50,000 1890, $250,000, 1898)...
Court House
Sinking fund bonds
Funding i0-30s

Paterson, X. J.—School bonds
Funded debt bonds.

■ Sewer b’ds ($125,000 are M.A S. A $16,000 5s)
War bounty bonds
Funding bonds, “A”.. :
Renewal bonds,* *B” and “C”

Date of
Bonds.

Size or

par
Value.

Amount
outstanding

INTEREST.
Principal—When

due.Rate. When
payable

Where payable and by
whom. •

1871 $1,000 $19,950 7*3 F. A A. New Orleans. Aug. 1, 1911
1872 1,000 140,000 7 g. Q.-J. New York or London. July 1, 1922
1871 Various. 198,250 10 A. A 0. New Orleans. April 1, 1881

8,209,160 5
1883 1,000 126,0C0 6 J. A J. New Orleans. Jan. 1, 1923

1,393,400 6 J. A J. do
1864 to’75 1,000Ac 363,953 5, 6 A (Us Various City Treasury. 1883 to 1895
1875-76-80 1,000 934,750 4, 5, 6 J. A J. Boston, Comm’nwealtli Bk July 1, 1905-’10
1869-’70 100 6,500,600 7 M. A N. Nov. 1,1884 to’88
18G9-’70 100 6,000,000 7 M. A N. * Nov.1,1884 to ’88

1879 to ’83 500 4 A 5 M. A N. Nov. 1,1884 to’87
1879 500 700,000 D M. A N. ** Nov. 1, 1884

1868 to’83 500 4,5, 6 A 7 M. A N. 1887, 1903Al 910
1872 to ’77 500 1,331,300 5, 6 A 7 M. A N. © Aug. 1, 1900
1847 to’52 100 321,400 5 A 6 Q.-F. Feb. 1, 1890
1871 to ’83 500 . 4, 0,6 A i M. A N. A Nov. 1,1891 A '99
1871 to ’81 500 5,196,000 4, 5,6 A 7 M. A N, Nov. 1.1900-1906

1866 100 20,000 6 Q.-F. o 3 Aug. 1, 1907
1857 to ’59 100 3,060,07 L 6 Q.-F. _ o Nov. 1, 1887
1856 to’58 100 674,300 5 A 6 Q.-F. SC 'w

© 3 July 1. 1898
1857 to 60 1(H) 2,083,200 6 Q-F. Aug. 1, 1887
1865 to’71 100 1,766,600 6 Q.-F. Juno 1, 1895

1879 500 333,000 5 M, A N. Bb Nov. 1, 1884
1869 100 75,000 7 M. A N. 23 xi Aug. 1, 1888

1869 to’78 500 7,977,515 5, 6 A 7 M. A N. ~ -3 Nov. 1,1889 A '92
1876 to *80 500 701,419 5 A 6 M. A N. X I960 A 1926

1874 500 820.000 6 g. M. A N. Nov. 1, 1896
1869 to ’70 100 700,000 6 A 7 M. A N. r4 x* Aug. 1. 1889
1871 to ’80 500 4,799,000 5, 6, A 7 M. A N. X o

1901-1904
1871 A ’72 500 8,885.500 6 g. J. A J. 35 Oh .7 ill v 1, 1901
1871 & '72 500 4,252,500 6 g. J. A J. July l. 190L

1371 500 1.(100.000 6 g. J. A J. X -C
£■* July 1, loOl

1872 5(H) 862.000 6 g. J. A J. ~ X
w X Jan. 1,1902

1878 500 6,900,000 5 g. M. A N. Nov. 1, 1928
1874.-’75 500 1,564,000 6 g. M. .V N. Nov. 1, 1896

1S72 to ’74 500 2.455,000 6 A 7 M. A N. c a Nov. 1, 1894
1874 500 1,6-0.200 7 J. A D. Dec. 1, Is90
1 -74 500 6,324.700 7 J. A D. Dec. 1. 1896

1876 -’77 500 1,858,349 5 A 6 M. A N. % * May 1. 15)16 A’20
1877 to ’83 500 . 4 A 5 M. A N. f y Nov. 1 ,’89,’97,’99

Is 80 500 2, <-00,000 4 M. A N. Nov. 1. i 910
1879 500 1,210,000 5 M. A N. Nov. I, 1>84

1870 to’S3 500 4, j, OAT M. A N. 5 Z Nov. 1,1901-1914
1870 to ’73 100 597,586 6 M. A N, O =5 Nov. 1, 1884

1869-’70 100 521,953 6 M. A N J- 7 Nov. t, 1899
• 1879 500 500,000 5 M. A N. Nov. 1. 1 884

1 867 to ’69 100 25)6,000 6 A 7 M. A N May 1, 1891 A’97
1873 to ’si 500 958,000 4, 5 A 6 M. A N. O 3

u - May 1, 1903
1S79 to’S3 500 4 A 5 M. A N. Nov. 1. 1691

1874 100 1,109,8 18 4 M. A N s o May 1.1884-’88
1 865 A ’66 100 100,000 6 if—F. Aug. 1, 1884

* 100 1.500,000 6 M. A N. ^ cS Nov. 1, 1905
1 876 560 500,000 6 M. A N. >.r-5 May 1, 1926

1876 to’8o 500 1,921,900 5 Q.-F. S‘3 Mav 1, 1926
lH^O to ’S3 500 4 A 5 M. A N. May 1, 1928

1871 50; > 300.000 7 M. A N S Nov. 1. 1S90
1871 A ’72 500 200,000 () M. A N © oo Nov. 1, 1891
IS62 to’82 100 2,153,100 4,5,6 A 7 M. A N. Nov. 1, 1884-’98

1870 500 100,000 6 M. A N. Nov. 1, 1884 ’88
1871 500 30,000 6 M. A N Dec. 1, 1691

1871 to ’74 500 636,000 6 M. A N. - Nov. 1. 1891
1874 A ’75 500 103.000 6 M. A N. Nov. 1,1885 A’86
Is 69 & ’7o 1O0 606,900 - 6 M. A N. X Nov. 1, 1868

1864 300 3,509.000 6 M. A N. © Nov. 1, l884-’90
1865 100 745,800 7 M. A N. © | Nov. 1, lM)5-’97
Is65 300 376.600 7 M. A N a Nov. 1, 1891
1870 500 3,000.090 7 M. A N. Nov. 1, 1890

1874 to ’77 500 398,090 5 A 6 M. A N. 1 Nov. 1, l’-'OO
1872 500 475.000 6 A 7 M. A N. 1 Nov. 1, 1902

* 500 * 837.500 7 Various l 1*84 to 2147
100 478,464 6 J. A ,J. Norfolk. Treasurer’s Olllce. 1883 to ’85

1870-’74 100 500,600 6 J. A J. do do ’90-’94-’99, 1900
1881 320,000 5 A. A O. do do April 1, 191L

1872-’73 100 290,800 8 A. A O. do do Apl.,’92; July, ’93
1871 100 500.000 8 M. A N. New York, Park N. Bank. Mav, 1901
1877 1,000 160,000 5 A. A O. Norwich. April 1. 15)07

’68,'78,’80 1 .OIK) 300,000 5, 6 A 7 Various do 1898,1908 A1910
1875 1,000 164,000 rt

4 J. A J. do Jan. 1, 1905
1878 1,000 50.000 5 A. A O. do April 1. 1908
1883 125,600 4 „ „ „ . 1913

1859-’73 500 92,500 7 J. A J). City Hall, by Treasurer. Dec., 1883-1904
1802-’71 500 110,000 7 J. A I). do do Dec., 1883 1900
1869-’81 500 4 1 7 ,000 5, 6, 7 Various do do 1883-1902

1803-’G5 500 353,000 7 .1. A 1>. do do Dec., 1875)-1900
1877 100 Ac 100,000 6 I. A I). do do v- June, 1887

1877-’78 500 110,000 6 1 Variou ^ do do 1901-1905

bends, $168,043: street improvement and sewerage, $70,29f, and
assessments, $1,4G9,932. The Aqueduct bonds are not a direct lia¬
bility of the City of Newark. Real and personal property have been
assessed at near the true value as follows: 1881, real estate. $66,278,-
825; personal, $18,074.770; tax rate, $2 10; 1882, real estate, $67,-
463,555; personal, $17,989,370; tax rate, $2 41. Population in 1870,
105.059. against 136,508 in 1880. (V. 84, p. 489.)

New Bedford, Mass.—Population, 26,845 in 1880; 21.320 in 1870
Assessed valuations (true value), rate of tax, Ac., have been:

Personal Rate of Tax Total Debt, Trust
Property, per $1,000. Bonds. Funds.

$13,137,519 $15 70 $1,059,000 $101,100
13,609.922 18 00 1,084,000 101.100
13,971,587 17 50 1,024,000 101,109
15,180,305 .

-Municipal bond fund, $37,01 1. The city made a
special loan of $75,000 to the New Haven it Derby Railro;td, and guar¬
anteed $225,000 of its second mortgage bonds. Population in 1870,
50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true
value), tax rate, Ac., have been:

Years. Real Estate.1880.... $13,138,4001881.... 13,505,1001882.... 14,133,31.01883.... 15,109,800
New Haven, Conn.-

Years.
1879..
1880..
1881..

New

Personal
Propert v.
12,130,874
13,097,158
13,639.376

Rate of Tax
per $1,000.

9 mills.
9

10

Total Sinking
Debt. Funds, Ac.

$874,000 $156,150
851,000 176,392
774,000 169.214

Real Estate.
$34,922,157

31.797,569
32.966,410

Orleans.—A deeisiou of Louisiana Supreme'Court. Dee., 1878
held inva1 id the special-tax provisions for consolidated bonds, but on
appeal to U. S. Supreme Court this was reversed April. 1882. In Jam .

1882, a law was passed to issue new 6 percent 40-vear bonds for .all
old bonds other than premiums, redeemable after 1895. The. assessed
valuation of property, real and personal, for 1882 is about $103,177.249.
A scheme for settling the debt by a bond premiumdrawing plan is in

Sractice, and drawings take place January 31, April 15, July 31, andetober 15. On June JO, 1833, the total bonded debt was $15,315,000 ;
and total iloating debt. $2,004,000. The uncollected taxes for 187s
and prior years, payable in scrip, were $1,330,948. and for 1879-82,
nayable in cash, $903.noo. Population !n 1870, 191,118; in 18so.
216,090. (V. 34, p. 292 ; V. 35, p, 50, 658. 7u6, 763.)

Newton, Mass. Sinking funds, January 1, 1833. $172,695. Tax val'i

alion, 1881, $29,607,999; rate in 1381, $1i 00 per $1,000. Valuation
iu 1882, $29,409,323; tux rate, $14 20. In 1883 valuation $27,124,
088. Popuiatloii, 16,994 in 1880; 12,825 in 1870.

New York Ci/,!/.—'The total debt of New York. Jan’y 1, 1883. was
$130,174,337; the amount, of sinking funds, $34,332,338. The follow¬
ing statement shows tin; details of funded debt and the amount in the
city sinking fund at the-dates named :

Description. Jan. 1, 1881. Jan. 1, 1832. Jan. 1, 1883.
Total funded debt $133,535,019 $134,400,507 $130,474,337
Sinking fund 32,993,024 36,110,301 34,332,388

Net funded debt... $100,541,995 $98,290,206 $96,141,948
Revenue bonds 5,524,245 4,328,095 4,246,53-1

Total debt $106,066,240 $102,618,301 $100,388,482
The population of New York, by the, United States census, in 1S70 was

942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate
of taxation, and net funded debt at end of year, have been as follows:

/—Rate Tax p.
Real Personal $1,000- Net Debt.*

Years. Est ate. Estate. St ate. (51tv. 1 )e<;. 31.
1865.. $127,360,884 $181,423,471 $4 5)6 }*24 91 $35.5)73.597
1S71.. .... 769,302,250 306,947,233 1 43 17 27 8 6 565),386
1872.. .... 797.148,665 300,5>45),422 5 20 23 81 95,467,154
1673.. .... 836,693,380 292,597,613 5 33 19 67 107.023,471
18741. .... 881,547,95)5 272,181,181 6 65 21 35 1 14,979,970
1875.. 883,613,545 217.300,15 l 7 27 'I'l 13 116,773,721
1676.. 85)2,4 26,165 218,626.178 (5 51 21 15) 1 19,811,310
1677.. .... 895,963,5)33 206,028,160 3 78 22 72 1 17,700.742
1678.. 900,855,700 197,532,075 3 56 21 94 113.418,403
1675).. .... 918,134,380 175,934,955 3 13 2-2 37 109,425,414
1 660 .... 9 1 2,571.65)0 201,191,037 3 12 22 18 106,066,240
1861.. 5*76,735,199 209.212,85)9 3 60 22 60 102.618,301
1662.. ....1,035.203,000 196,272.582 22 50-—< 100,388,483
1683.. ....1,079,130,669 197,546,495 -

* Less sinking fundi. f Annexed tow ns i nclmlcd
The reduction between the amount of taxation in the years 1874 and

1830 was about $3,400,000. There was, however, no substantial reduc¬
tion in the expense of administering the City Government as reduo-
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Date.of
Bonds.

Size or 1 Amount |
par ! outstanding.;

Value, i . |
Rate.

$50 Ac. I
50 etc. |
50 etc.
50 etc.!
50 etc. |
50 etc
50 etc
50 etc
25 etc

Philadelphia—Ronds prior to consolidation j ---i
Bonds for railroad stock subsidy subseript’nsj 1855

do for water works ! 1855 to ’71
do for bridges 11859 to ’70
do for park and Centennial 1808 to ’70
do for war and bounty purposes 1802 to 05
do municipal, school, sewer, etc '1860to’70

Guaranteed debt, gas loans ---j ----
Four per cent loan (“A” to “ Y”) 1870

Peoria, Ills—School loan '
War loan j j
Water loan I

do . j- ---- i
Peoria & Rode Island Railroad 1 • I

Pitlsliuru—Water ex ten. loan (coup, or reg.). — i 1 BOS to’74j
Water loan, veg i „ 1878, !
Funded debt and ol her municipal bonds j 1815 1 o ’72:
Compromise railroad '.bonds (coup, and rcg.):.l 180.8 j
Bonds impr. Penn, aw, etc. (local assessment).; 1871 to’73l
Bonds for overdue interest (temporary loan). i 1870 !

Portland, Me.—Loan to All. <t St. LawrenceRii.j *08,’00,’701 to ’00) 500 etc.
1.000

Loan to Portland A Rochester Railroad... 1.8 o"
1872
1872

8o; 1850 70
1807
1855
1 800
1872
1874
1870
1875
1870
1870
1872
1877
1870

1877 et ’70

1872

! 500 etc
: 1,000
; 1 OOOetc
i 1 OOOeVC
j 1 OOOetc

1 OOOetc.
i 1 OOOetc

£100
1 OOOetc,
Large.
1,000
1,000
1,000

1,000

do do do
do Portland et Ogdcnsburg

Municipal—proper, ($15,000 are.5s dm
Building loan bunds * :

Providence, 11.1—Bonds for public improvem’isi
Recruiting and bounty bonds
Water loan bonds, gold, coupon (

do do registered
do do do !

City Hall et sewer loan b’ds, sterling, ep. or reg.i
do loan of 1870

Public improvement loan, registered i
Prov. et Spnngtield RR. bonds, guaranteed...
Brook Street District certilicates i

do do do coupon......)
New High School Building certificates

Richmond, V«.—Bonds. reg.,($l 1 8,000 are coup.)
Bonds, reg. and coup. ($218,500 are coup.)...
New lives

Rochester, N.Y.—To Genesee Valley Railroad ..

To Rod), et State L. and JR. N. et P. Railroads, j 1872 to ’74j 1 OOOetc.
For various city improvements ,1872 to *75j Various j
Waterworks loan, coupon and registered |1873 to’76 lOOOAc.
Funding loan ; - 1875 1,000 '
Consol loan : 1.882 5,000 i

Rockland, Me.—Municipal bonds ! 50 etc. j
Railroad loan ($20,000 payable yearly) ! 1869 100 etc.)

do i 187L 100 etc.!
do | 1872 100 etc.

Notes and certificates of deposits j , !
St. Louis—Renewal and tloating debt bonds 1840 to ’711 Various I

Real estate, buildings and general purposes., j 1840 to ’08 Various!
Street improvement bonds 1855 to’57 Various I
Water work bonds (old) jl850to’5S Various i
Tower Grow Park bonds (gold) I 1808 1,000!
Sewer bonds ; Various ; 1,000 |
Harbor and wharf bonds '1852 to’08 Various.!
Bonds to Pacific Railroad )■ 1805
New water work bonds (gold) 4 807 to’70

do do do ' 1872
do do do i

Renewal and sewer bonds (gold) <1871 to’78
Renewal purposes, gold or sterling .*.1 1878
Renewal, Ac., bonds, gold, $ and £ 1 1875 ,

Renewal, Ac., bonds,gold $ and .£, coitnon.. .1 1871-’70
Renewal bds.,gold.-Kami £<parl
Bridge approach bonds (gold).
St. Louis County bonds assume

Insane Asylum
County Jail
General purposes, gold
Renewal
Park bonus, coupon, gold
County bonds. .

SI. Joseph Mo.—Bonds tost. Jo. <
Bonds t.< Missouri Valley Railr
Bonds i’< r various purposes.
Bridge h )nds
New compromise bonds {(>0 per coil) ; 1S-1 50 Ac.I

St.Pa'Ui,Minn.—V>uiu\H lssi-s2 l,o()0
Bonds 18',7 > o *s8 1 ,oo()

do ; 1 >08■’ i S-’i) | 500 Ac. i
do -4802 to.’78 Various!
do . 4 8(50 to’7!) Various I

$1,054,500 ,

1,725,000 1
0,500,000 |
4.853.500 !
8,701,(500

11,050,000 !
15,087,425 j
5,009,100 !
8,084,485 i

81,500 !
42,000

105.000
205,000
100,000 ;

4.282.500 j
800,000

1,281,000
2,178,(500 !
5,050,700
1,405,000

787,000 j
(527,500 !
41(5,000 I

1,200,000 •;
1.103.500 j

825,000 |
000,000 )
800,000

2,121,000
1,870,000
1,500,000
1,807,250

(500,000
500,000
500,000
280,000
280,000
99.438

2,010,008
1,214,700

052,300
148,000
750,000
705,000

3,182,000
410,000
100,000 i
401,700 j
174,000
11 1,500
124.300

(0
1,(588,000
1,10 1,000

(50,000
127,000

When |
Pay’ble

Where Payable and by
Whom,

V
(5

C> A 7
4 A 5

7

6
(5
0
6

5 A (j
<5
G

ft A (5 g,
5 A <5 g.

* .r> g.
5 g.
4 Jo
5
7
5
4 Lj
41>
6
8
5
7
7
7
7 ’
i

4
4 A 5

0
(5
0

305 A 4
6
6
6

A 0 J. A J. Philadelphia , by Tl’eas
0 J. A J. do do
6 J. A J. do do

6 J. A J. do do.
0 J. A J. do do

6 J. A J. do do
0 J. A J. do do
6 J. A J. do do
4,

. do do
7 Various ;N. Y.. Amer. Exeh. Na
41.-> M. A N. do do
7' J. A I>. do do

x. A /_g Various do do
J. A J.; New York.
A. A Os Pittsburg. Treasurer.
J. A J.j do do
Various, Pittsburg, Phila. A N.
J. A J.lNcw
Various!

York, B’k of America.
Philadelphia.

A NJ Boston. Blaokstone N. B’k.M
J. A J.
I. A J.
M. A S.
rn’ilthl v
J. A D.

ife
A
A
A
A
A
A

INI.
J.
J.
J.
J.
J.
J.

do do
do do
do do

Boston and Portland,
do

Providence.
do

fit I
J.!
J.(Boston, Prov. and London.
J.;N. Y., N. City Bank, A lTo\.
J.' do <lo
J.'London, Morton, Rose A Co
D. Providence.

j do
J. A «T.i do
M. A S. Treasury.
M. A N. Boston and Providence.
Various do do
J. A .1. Richmond, Treasurer.
J. A J. do do
J. A J. do do
J. A J.j. N. Y.. Union Trust Co.
F. A A.I New York and Rochester.

! Various do do
J. A J.i N. Y., Union Trust Co.
J. A J.j do do
F. A A.j do do
Semi-an i City Treasury.
J. A J. ' Boston.
F A A. do
M. A S.j do| City Treasury.
Various N. Y., Nat. Bank Republic
Various! do do
Various! do do
Various! do do

1,000
1.000

I'.OOO
1,000
J .(MX)
1.000

*07,000
*17.000

Principal—When
Due.

1883 to ’85

l 1883 to 1003

\ 1883 to 1905
)

1888 to 1905
1883 to 1004
1880 to 1800

Mar. 1, 1002A’03
June 1.1888

1880-1891
July 1, 1888

1893 to ’9S
1008

1884 to 1912 *
r 1913

1853 to ’8(5
1884

1 Nov.,1880,’87,’88
July, 1887

July 1, 1897
Sept. 1. 1907

1883 to ’95
June 1, 1887
Sept., i 885
Jan., 1893
Julv, 1900
July, 1900

Julv 1, 1900
July 1, 1895
June 1,1899

Julv 1,’99 A 1900
1892

Sept. 1, 1883-’84
Marl. 1S85-’86

"l883-’89
J. A J., 1883-1914
1880A1904-1909
Julv 1914-’! 5

1883 to 1903
Feb. ], 1893
1881 to 1902
Jan. 1, 1903
Jan. 1, 1905

Aug. 1, 1912
188 1. to 1011

*

1882 to 1899
1891
1002

On call.
1882 to’01

1882 to 100(5
188(5 A ’87
1882 to’83

3 1(1,000 6 g. F. A A. do do ! Aug., 1808
1,108,000 6 g. Various do do 1 887 to ’Oft

0 1 1,000 6 Various do do 1 880 to ’88

700.000 / F. A A. X. Y„ Nat. B’k. (’omnuTcc. Feb. 1. 1885

3,950,000 6 g. L A I). New York and St. Louis. June. 1887, A 00

1,250,000 (j g. A. A O. N. Y.. Nat. B'k (lommerce. April 1. 1892
800.000 6 g. M. A N. j Julv 1. 1894
081,000 6 g. Variou- New York or London. 1801 to *04

1.074,000 0 g. M. A N. do do ; Nov. 1, 1303
N
J

ed'muble *00)1 18SO 1,000 i 1,02 1.009 5 Va rinus.;

--- ! 500 ; 401,000 6 J. A D. N. Y

.... 1807 j i ,ooo ■! 100.000 4 J. A J.;N. Y.
1 ,ooo 500,000 7 I>1. w S.i

1872 ' 1 .OOO j 000,000 0 o. I. A 1)9

i 1.87 3 I o * / Oj 1 .OOO 850.000 7 A 0 J. A J.

....! 1st:, 1,000 ! 1 ,000,000 • l A, A 03

.... i 1 s 7 •« 1,000 j 500,000 »*• U'. M. A N3

1 )cn ('n v RR.! 1 800 tn MO1 '5(M> 133.850 0 A 7 Various N. N

id ... .1 1 St59 J 500 07,500 / M. A N.j
l 35- to *09, 10t) Ac. 15(5.700 10 A \ arioii-- SI. J

....... ..... IS7L ! ' 500 | 530,-250 10 L A JO N. *)

tion in State taxes was about equal to reduction in fax levy. (V. 88. y
40. 244 ; V. 25, p. 51 ; V. 35, p. 2(55; V. 8(5, p 590; V. 87, p. 28.)

Norfolk, Ya.—'Theassessed valuations and tax rate per $1,000 have been:
Tax Rate.

$10
10
20

02S.SU0
t a l .(MM)
201.(500
4(58.000 j
8 i 1,505 i

2(53.1 25 I

I Assessed

A A.
, Various

arioits1
ill-ions'

I Various;
i Various •

jVaiVa

May 1. 1805
ISO! A 1890

,J;m.A..June, 1000
i Dec. 40, 1802

July 1, 1887
bepl. 1, 1 :*8S
June. 1802

1 S80 to 1 80(5
April 1. 1005
May 1, 1805

1 to-d 1 o ’80
Nov., 1880
188' > i o ’89

1391
1001

100(5 to 1012
188 7 to 1011
18 ‘8 t »> 1004
1 8s;{ to 1U03
1 so O' to 1004

Personal! v.

$1,407,180
1,4(53 408
1,810,8(5 L
1,(527,855

Years. Real Estate.
1870 $8,(580,71(5
18S0 8.8(51,802
188 L 0,354,7(55
1882 0,52(5,4(53
—Population in lo70, 10,220; in 1 880, 21,0(5(5.

r Xorivich, Conn.—The assessed valuations, tax rate, Ac.,
Personal
Pro pert v.

$2,0715,028
2,872.5(5(5
2,7(52,081
2,(558.058

population, 21,145

Re:il
Years. Estate.1880 $7.138.0071881 7,382,8341882 7,3(52,8(541883 7,302,7(57
—Sinking fund, May, 1883, $33,778 ;
(553 in 1870.

have been:
Rate of

Tax.
8 mills.

10 ”
10 ”

0 ”

1880; lt5.m

Paterson, X. J.—Finances are apparently in a sound condition,
assessed valuations, tax rate per $1,000, Ac., have been :

Years. Real Estate. Personalty. Tax Rate.

The

1870 $15,023,1081880 1(5,808.(5081881 1(5.085,2781882 17.74(5,0101883 18,50(5.048

2J-1
2M
2i i
2*30
O . »*>

$3,24(5.501
3,544,51 7
8,(537,837
3.7(58,2 4 0
3,85(5,(535

—Population, 51,031 m 1880; 33,570 in 1870.
Philadelphia.—On Jan. 1, 1883. the debt was $(57,4(58,310; floating

debt, $154,570. In the following table the assessed value of real estate
is near its cash value:

Years.

Debt.
$1,275,000

1.250.500
1.201,000
1.251.500
1.217.500

1870
1880
1881
1882
1*883

ml ions of properly for 4 883 are: Full city property,
$510,081,183; suburban property, $35,447,307; farm properly, $19,-
051,7(55; all the personal being vlassitied with the full city property.
Tax rate, $1.8 50. Population. 1870, 074,022, against 847,170 in 1880.

Peoria. III.—Total debt, $073,500 in 1882. Population. 29,259 in
1880; 22,819 in 1870; in 1888 (estimated), 40,000.

1'HIsharp.—Assessed valuation in 1880: Real property, $85,744,990 ;
personal, only $2,510,540. Tax rate, 1880, 20’4 mills* per $1. Popu¬
lation, 150,389 in 1880; 80.070 in 1870.

Portland, Me.—The sinking fund and available assets March 31, 1883,
wore $155,800. The city is. protected by mortgages on Atlantic A St.
Lawrence and Portland A Ogdcnsburg railroads. Population in 1879,
35,010, against 31,413 in 1870. and 20,341 in 1800. Population in
1880, 33,810;.1870, 31,413. The assessed valuations, tax rate, Ac.,
have been

Personal Rate of Tax Total Sinking
•Property, per $1,000. Debt. Funds, Ac.*

$10,359,128 $25 00 $5,235,000 $225,710
11.870.450 25 50 4.088,100 92,356
11,009.585 23 50 4,020,500 40,101
12,354,455- 21 50 4,545,500 51,809

* These do not include the sinking funds for railroad loans.
Providence, R. T.—The principal debt of Providence has been created

since 1872 for water works, sewerage, new City Hall and Brook Street
Improvement. The sinking fund for bonds due. in 1885. $070,(‘*21 1893,
$255,420; 1895-90, $390,274 ; 1809-1900, $51,753; 1900-0. $125,410;
Brook Street district, $75,405. Population. 1870,08,904; 1880,104,857.
The laws of Rhode Island now limit the debts of towns to 3 perct. of tlieir
assessed valuation. Ass’d valuations (true value), tax rate, Ac., have been:

Years.1879-80 ..1880-81 ..

1881-82 ..

1882-3....

Real
Estate.

$19,825,800
19,777,200
19.880.300
20.238.300

Real Personal Tax per Total Assets in Sink.
Real Estate. Personalt v. Tax R; to. Years. Estate. Property. $1,000. Debt. Funds. Ac

8 >77,;»18,328 $),43*1,70!) $21 50 1878... $30,699,400 $1 1 50 $10,500,550 $1,292,697
52(5,530,072 8,0(50,85)2 20 50 187!)... Sf5.sH 5,1 uO 28,7(5.),(>( K) 14 00 » 10.175,550 1,237,008
520,1(50,382 7,4 08, 152 20 00 18>0... . 88,012,100 27,5)08.5)00 13 50 10,202,(58.8 1.359,142
535.805,74 4 7,8(53.385 10 50 1881. .. . 87,788,000 28.413.800 14 00 10,100,509 1.397,558

.8,705,*; 00 10 00 1882... 88,5)87,900 30.708.300 14 50 10,077,099 1,597,280
554,(524.115 9,834.578 —State valuation, $1 (58,517,726 city, $110,196,200.
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Salem, Mass—City debt.
Citydebt
Water loan

do
San Francisco— Ronds of 1858, coupon (gold)..

Judgment bonds, coupon (gold)
Central Pacific Railroad, coupon (gold)
Western Pacific Railroad, do do
Judgment bonds, do do
School bonds
School bonds
Park improvement bonds
Hospital bonds
House of Correction bonds
City Hall construction
Montgomery Ave (special tax)
Dupont St. (special) (Act March 4,1876)

Savannah, Ga.—New compromise bonds
Somerville, Mass—City debt.

Water loan
Springfield, Mass—City notes

City bonds
Water loan ($200,000 are 6 per cents)
Railroad loan

Toledo, O.—General fund city bonds, coup
Toledo A Woodville Railroad, coupon
Waterworks ($3,000 only 6s)
Short bonds, chargeable on special assessm’ts.
Municipal bonds
Bonds, payable after 1803

Worcester, M—City, ($531,000 c., $1,437,400 r.)
8ewer debt (all registered)
Water debt ($80,000 coup., $279,300 reg.)
Ronds

Date of
Bonds.

Size 01-

par
Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.Rate. When
Pay’ble

Where Payable, and by'
Whom.

Various. $100Ac.

'

$154,500 4, SAG Various Citv Treasury. 1883 to 1892
1871 1.000 300,000 6 J. A J. Boston, Merchants’ Bank. Jail. 1. 1891

1868-9 100 Ac. 500.000 6 A. A 0. do do Api. 1,1883-1898
1878 1.000 398.500 5 J. A J. do do July 1, 1904
1858 500 Ac. 246,000 6 g. J. A J. San F.AN.Y,, Laidlaw A Co. Jan. 1, 188S

18G3 to’64 500 Ac. 435,500 7 g. | A. A O. do do Oct. 1, 1883
1864 500 Ac. 210,000 7 g. J. A J. do do July 1, 1894
1865 500 Ac. 188,000 7 g. M. A N. do do May 1, 1895
1867 500 Ac. 246,000 7 g. A. A O. do do Oct. 1, 1887
1870 500 Ac. 285,000 7 g. J. A D. do do June 1,1882 to ’90
1874 500 Ac. j 200,000 6 g- J A J. do do July 1, 1894

1872 to ’75, 500 Ac. 475,000 6 g. J. A J. do do 1897 A 1904
1871 to’73 500 Ac. 210,000 6 g. i M. A N. do do Nov. 1, 1891

1874 | 500 Ac. 150,000 7 g. J. A J. ilo do July 1, 1894
1875 to’76 500 Ac. 611,000 6 g. do do 1899

1873-74 1,579,000
1876 919,000 7 g. J. A J. San.F.A N.Y.,LaidlawA Co. 1896
1879 100 Ac. 3,356,800 5 Q-F. N. A'., Eugene Kelly & Co. Feb. 1, 1909
.... Various. 1,250,000 5 5 L>6 6 H; Various Boston. Nat. Security Bank 1882 to 1896

Large. 335,000 5 Hu 6,6H? Various do do 1880 to 1906
.... Large. 138,000 4H>, 6 Various City Treasury. 1883 to 1889

1,000 157,000 6 Various Boston, First National B’k. 1883-1890
1,000 1,200,000 6 A 7 A. A 0. do do Api. 1,’94, to 1905
1,000 220,000 7 A. A 0. do do 1883 to 1893

Various. 772,000 4H> to 8 Various N. Y., Imp. A Trad. N. Bk. 1883 to 1909
1870 .... 432,000 73 M. A N. do do May, 1900

’73,’74A79 1,000.000 6 A 8 Various do do 1893, ’94 A ’99
Various. 346.200 7 A 8 Various do do 1883 to’87
Various. 400,000 6 A 8 Various do do 1883 to 1892

1883 335,0001 5 A. A 0. do do Oct., 1913
1861 to ’81 500 Ac. 1,968.400 4, 5 A 6 Various C.Treas.ABost. Mehta.’ Bk. 1883 to 1906
1870 to’81 500 Ac. 325,000 4, 4H2, 5 Various do do 1899 to 1905
1870 to ’76 500 Ac. 459,300 SAG Various do do 1885 to 1906

1883 1 *•**
70,000 4 A. A 0. Boston and Worcester. April 1, 1893

Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bonds of
Genesee Valley RR. loan, $148,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 80,366 in 1880;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, Arc., have been :

Real Personal Tax per$1,000 Total *

Years. Estat e. Property. in old Wards. Debt.1878.... $12,658,350 $1,700,300 10 64 $5,471,6861870.... 37,299,400 1,581.040 21-70533 5.440,180
1880 ....' 34.408,725 1,430.144 23*80 5,382,0501881 34,59(5.225 1,201,320 24*071882.... 34,819,075 1,202,305 28*01 5,355,000

' Richmond, Va.—Real estate assessed, 1882, $28,046,828; personal
$12,689,534. Tax rate, $1 40. 1883, real, $20.240,022; personal, $12,-
628,267. Population, 63,600 in 1880; 51,038-in’70

Rockland, Me.—Valuation of real and personal estate, 1882, $3,526,-
471. Tax rate, $24 per $1,000. Population, 7,500 in 1881; 7,074 in
1870.

St. Joseph. Mo.—Population in 1S30. 32.431; in 1870, 10,565. As¬
sessed valuation of real estate, 1880, $5,723,781. Personalty, $3,294,-
451; total $0,018,235. Rate of tax, 1880, 32Hj mills/ In 1882 total
assessed valuation was $12,000,000. In above statement of bonds the
amounts given include accrued interest to April 1, 1883. A compromise
of the debt was made in new 4 per cent bonds, which are given for the
full principal and interest of old bonds, and interest is pad on these only.
—(V. 32, p. 659.)

St. Louis.—Population by the United States census in 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. The Comptroller
gives the following in his report to April, 1882 : The liabilities appear as
follows: The bonded debt at the close of liscal year (April 10, 1882) is
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur¬
nished. amounting m all to about $882,000. with interest to March 31,
1882, wan decided against the city in 1880, hut appealed. Assessed valu¬
ation of property and tax rate have been:

Real Estate -—Rate of tax per $l ,000.—.
and Personal New Old Bonded

Years. Property. Limits. Limits. Debt.
1879 $164,390,470 $5 00 $17 50 $22,014,000
1880 160,634,840 5 00 17 50 22,507,000
1881 167,336,600 5 00 17 50 22,417,000
1882 101,720,500 5 00 U7 50 22,311,000

jSt. Taul, Minn.—Population in 1870 was 22,300; in 1880, 41,498;
in 1883 the local estimate of population is 90,000. Assessed valuations
of taxable property and tax rate have been:

Personal Rate of Tax Total Sinking
Property. per $1,000. Debt. Funds, Ac.

$6,340,493 22 mills. $1,332,500 $551,755
5,452,871 18 “ 1,327,200 567,642
5,491,026 13 “ 1,356,444 616,000
5,942,503 15 “ 1,519,310 656,000

10,000,000 21 “ 1,959,910 '
—Valuation of real estate is about one-third of true value.

Salem. Mass.—The sinking fund January 1. 1833, was $288,253. There
are $72,500 of 4 per cent bonds also held by sinking funds. Population,

Years. Real Estate.1876.... $18,835,5251877.... 18,993,5451878.... 17,300,4861879.... 17,300,7661882.... 30,000,000

27,563 in 18S0: 24,117 in 1870. Tax valuation, 18S2, $25,528,242; tax
rate, $15 50 In 1883 valuation, $25,373,915.

Sun Francisco.—Population. 233,959 in 1880; 149,473, in 1870. The
Montgomery Avenue and Du iont Street bonds are special issues charge¬
able only on tlie assessment of property benelitted. The assessments for
four years and tax rate (per $100) are given below. The large increase
iu personalty in 1880-81 was made by the arbitrary assessment of
persons making no sworn statements of their property.

Realty. Personaitv. Tax Rate
1370-80 $166,420,845 ' $51,057,229 $1 99Hi1880-81 165,023,658 270,287,738 2 211881-82 155,834,870 06,508,521 1 80*2
.1882-83 151,804,908 50.207,099 1 80*4

In 1883-84 valuation by city and county are $158,723,260 real estate,
and $62,272,534 personalty, against $182,531,750, and *62,272,534
by State valuation.

Sinking funds raised annually amount to over $225,000, the amount
on hand June 30, 1882, being $1,066,343. (V. 34, p. 550 ; V. 36, p.445.)

Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse¬
quence of yellow fever and non-collection of taxes. The compromise,
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old
bonds ; and for interest up to Feb. 1, 1879, 58 per cent of the face value
in similar bonds. Assessed value of real estate and tax rate each year
have been as follows: In 1870, $10,100,000, $25; 1880, $10,300,000,
$25; 1881, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,-
000. $30. Population in 1870, 28,235, against 30,709 in 1880 and
37,333 in 1882.

Somerville, Mass.—Total debt, January 1, 1883, $1,585,000; sinking
fund, $373,654. Property valuation in 1882, $23,162,200; in 1883,
$23,812,900. Tax rate, $17 80. Except $140,000 5s in $1,000 pieces,
all bonds are in $2,000 to $50,000 pieces. Population, 24,933 in 1880;
14,685 in 1870.

Springfield, Mass.—Total debt, Jan., 1883, $1,744,769; cash assets,
$124,976. The railroad debt falls due $20,000 each year. Population in
1882,35,000; 1870, 26,703. Tax valuation and rates have been:

Years.
1879 ..

1881 ..

1882 ..

1883

Real Estate.
$22,211,230

23,795,920
25,084,420
25.676,800

Personal
property.

$7,230,094
8,935,850
9,198,258
9,260,459

Tax rate
per $1,000.

12 00
12 50
12 50

-Valuation of real estate is about 67 per cent of true value.
Toledo.—Total debt, January, 1883, was $3,007,649. Of this the debt

payable by special assessments was $346,200, and the certificates of
indebtedness, $57,449. Taxable valuation of real estate, 1881, $19,-
597,530; personal, $6,315,940. Total valuation, $25,913,460. Tax
rate, $2 68 per $100. Valuation, 1882, $27,874,250; rate, $21 50.
In 1883 total taxable valuation was $28,750,000. Population, 50,137
in 1880; 31,584 in 1870. (V. 30, p. 356.

Worcester, Mass.—Total debt, January 1, 1883, $2,717,700. Cash
assets, $445,197, including $355,890 in sinking fund. Population,
58,291 in 1880, 41,105 in 1870. Tax valuation, 1880, $41,005,112 ; in
1881, $42,606,529; 1882, $45,504,512; tax rate, 1*74. In 1883,
$48,570,335.
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DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due

Stocks —Last
Dividend.For explanation of column headings, Ac., see note8

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

Alabama N. 0. Texas <£■ Pacific June—Debentures. 233 1882 £20, Ac. $7,500,000 6 A. A O. London. April 1, 1907
Ala. Ot. South'n.—1st mortgage, coupon
Albany <t Susquehanna—Stock

296 1878 $1,000 1,679,000 6 g. J. A J. N.Y.,Farmers’ L. A T. Co Jan. 1, 1908
209 .... 100 3,500,000 3k J. A J. N. Y., B’k of Commerce. Jan. 2, 1884

1st mortgage 142 1863 1,000 998,000 7 J. A J. N.Y.,Del. A Hud.Can.Co July, 1888

Albany City loan (sinking fund, 1 per ct. yearly) 142 1865 1,000
1,000

1,000,000 6 M. A N. do - do Nov., 1895-’97
2d mortgage 142 1865 1.653,000 7 A. A O. do ' do Oet., 1885

Consol, mort. (guar. D. A H. endorsed on bonds).
Allegheny Valley—Stock

- 142
259

1876 1,000
50

6,000,000
2,166,500

' 4,000,000

6 A 7 A. A 0. do do April 1, 1906

General mortgage (Riv. Div.) 132 1866 1,000 7-30 J. A J. N. Y., Winslow, L. A Co. March 1, 1896
Bonds to State Pa. (endorsed) 2d mort.. East ext. 110 1870 100,000 2,7U0,000 5 Jan’ary Harrisburg, Treasury. 100,000 v’rly.
1st mort., East’ll Extern, guar, bv Pa. Rlt 110 1871 1,000 10,000.000 7 A. A O. Philadelphia or London April 1, 1910
Funding income bonds, with traffic guarantee.. 259 187 4 100 Ac, 8,760,700 7 A. A O. Pittsburg, Co.’s Office. Oct. 1. 1894

Asheville *£ Spartanburg—iHt mortgage
27 1877 1,000 675,000

500,000
1,500,000

6 J. A J. N. Y., Cent. Pacific RR. Jan. 1. 1907

Ashtabula <£- Pittsburg — 1st mortgage, coup, or reg. 62 1878 1,000 6 F. A A. Phil., Fid. I.T. AS.D.Oo. Aug. 1, 1903
Atchison Col. <t- Pacific— 1st inert., guar 229 1879 1,000 4,072,000 6 Q.-F. N. 5’.. Hanover N. Bk. May 1, 1905
Atchison Jeiccll Co. <£ West.—1st M., guar. C.B.U. 1 34 1879 1,000 542,000 6 Q.-F. N.Y..U11 Pae. RR office. May 1, 1905
Atchison Topeka & Santa Fc—Stock 1.820 100 56,913,200 lk* Q.-F. Boston, at Office. Nov 15. 1883

1st mortgage, gold
Land grant mortgage, gold

470 1869
1870

500 Ac.
500 Ac.

7,041,000
2,915,500

7 g.
* 7 g.

7 g.

J. A J.
A. A O.

Boston, North Nat. Bk.
do do

July, 1899
Mar. I, 1900

Consol, bonds, gold 103,500 A. A O. do do 1903

Bonds, gold (secured hi' mortgage, bonds) i 880 1.000 1,123,000 5 cr A. A O. Boston, Boston Nat. B’k. April 1, 1909
8. F. bonds for purchase of K. C. 1/. A S. K. stock 1880 1,000 3,669,000 5 1 M. A S. do do Sept. 1, 1920
Sinking fund bonds (secured by mort. lids.) 1880 1,000 4,996.000 4 k ' A. A O Bosk Safe l)ep. A Tr. Co. Oet. 1, 1920

Sink, fund bds. (secured by deposit- of mort. bds. j 1831 1.000 6, 150.009 6 J. A I). Boston. Dec. 1, 19.11

Wichita A Southwest., 1st AI.,gold | 'll 1*72 1,000 4 1 2,000 7 g. ,1. A J. Boston, North Nat. Bk. July 1, 1902

Kans. City Top. A W. 1st M., gold l . t ,
do do income, bds. r-Guur.icntai.

(56 1875 1.000 85 1,000 7 g. J. A J. do do July 1, 1905
1678

- 200 000 / M. A S.!Boston, Boston Nat.B’k. Mar. 1, 1906

Pueblo A Ark. Valley, 1st M.,gold 1 148 1875 1,000 1,633,000 7 g. J. A ,J.i

j
BosL, N. Bk. of N. Am’a July 1, 1905

Alabama New Orleans Texas Sc Pacific June. (Limited).—
This is an English corporation controlling the Vicksburg A: Meridian.
142 miles; Vicksburg Shreveport A Pacific. I SO miles; N. 0. A North
Eastern, 200 miles; ami Spanish Fort Railway, near New Orleans, 10
miles. It, also controls the Cincinnati New Orleans A: Texas l’acitie
Railway Co. (lessee of the Cineiimati Southern Kail wav).. The manage¬
ment of the, company is tin* same as that of the Alabama Great
Southern 11R. Length ot roads, 807 miles; add Ala. Great Southern HR.,
295 miles; entire system. 1,102 miles; of which, on ,lan. 1, 1*83, there
remained to be finished about 250 miles. Road opened through Oet ,
1883. The preferred or “A” shares are £1,500,000, having a preference
for 0 per cent dividends and cnpiulative, and the common or“B” shares
£2,500,0o0; par value of all shares, £10 each. The debentures are
redeemable any time,at 115, on six months' notice. The company holds
the following securities, viz.: Cincinnati New Orleans At Texas Padtio
$1,532,000 stock; Vicksburg A Meridian, $215,000 1st mortgage,
$105,000 2d mortgage, $410,500 3d mortgage, $1,404,300 preferred
stock and $303,000 common stock; of Vicksburg Shreveport & Pacific
$3,092,000 1st mol t., $1,931.000 incomes and $1,594,000 stock; of N. O.
& North Eastern $4,900,000 1st inert, and $4,320,000 stock. (V. 35, p.
515; V. 30, p. 109.)

Alabama Great Southern.—Road owned from Wauliatehie.Tenn.,
to‘Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 0
miles; total operated, 290 miles. Tne Alabama A Chattanooga Railroad
made default January 1, 1871, and road was sold under foreclosure Jan.
22, 1877. Present company organized Nov. 30, 1877, and is under the
same control as the Ala N. 0. Tex. At Pacific Junction. The lauds were
conveyed in full settlement to tiie holders of the $2,000,000 of Alabama
8tate bonds. These lands (about 550,000 acnw) are held by trustees.
(V. 30, p. 117.) Capital stock—common, $7,830,000, and preferred 0
per cent, $1.750,000; funded debt, $1,750,000, and receiver’s certifi¬
cates, $L78,000 (of which $131,000 in litigation) all valid certificates
allowed by U. S. Court paid on presentation. Gross earnings in 1882,
$8 03,418 ; net. $249,370. Gross in 1881, $789,370; net, $280,424. (V.
30, p. 589.)

Albany Sc Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles; branches operated—Quaker Street, N. Y.,
to Schenectady, I t nuios; Cobleskill, N. Y., to Cherry Valley. 21 miles;
operates Lackawanna At Susquehanna Railroad, 22 miles; East Gieu-
ville to Coons, 10 miles; total operated, 209 miles. Incased in perpetuity
from Feb.. 1870, to Delaware A Hudson Canal Co.; rental, 7 per cent
on stock and Interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The Pennsylvania coal fields,
by the .joint use of the Jefferson Rid., give a large coal traffic to tin* road
and to the other Delaware At Hudson leased roads north from Albany
to the Canada line. The consolidated mortgage is for $10,000,000, of
which $3,000,000 are 7 per cents. Di 1883 some counterfeits of the 2d
mortgage bonds of 1885 were found and it was proposed to take up all
that issue with consol, mortgage bonds. Gross earnings as reported to
Btate Engineer were in in 1881-2, gross, $2,2/4,014; net, $*<53,844;
surplus to lessee over all payments, $85,032. In 1882-83, gross,
$2,(>15,408 ; net, $985,256. (V. 36, p. 250, 535.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The companjr became-embarrassed
In 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
Is $10,000,000; these receive all revenue, left after interest on prior,
liens, ami any deficiency is made up by additional issues. Of the income
bonds the Pennsylvania RR., Northern Central and Philadelphia Ac Erie
hold $5,408,000, the interest on which is paid altogether in bond scrip:
the bonds held by individuals are paid in cash and scrip convertible
into income bonds. In 1882 the charges for mortgage interest and car
trust payments were $1,143,987; income bonds, $583,414: total.
$1,727,402; deficit in net earnin gs, $8 10,798. The debt due to Pennsyl¬
vania RR. is $3,539,30 >. (Stic annual report, V. 36, p. 622.) The earn¬
ings, Ac., for two years were as follows :
Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs.1881 17.292,869 127,615,267 $2,169,786 $001,6721882 19,141,980 153.860,833 2,356,698 886,603
—(V. 35, p. 404 ; V. 36, p. 399, 622; V. 37, p. 375.)

Amador Branch.—Galt, Cal., to lone. Cal., 27 mik**. Lease 1 till I
Nov. 1, 1890. to Cent. Pacific-; rental $3,500 per mon h. sr.> -yd75.
0G0. Le.land Stanford, President, San Francisco.

Asheville A: Spartanburg.—From Spartanburg, S. ( to Ash--
vtlle, N. C.. 67 miles, of which 49 miles, to Hendersonville, in operation".
Formerly Spartanburg A Asheville; sold m foreclosure April. 1881, and
reorganized. Stock $1,050,000. In 1883 the. mortgage for $">09.000
was made to build the 18 miles to Asheville. Controlled by Richmond A
Danville. Gross earnings in 1881-82, $39,721; net,$670. (V. 36, p, 453;
V. 37, p. 555.)
Ashtabula Sc Pittsburg.—Owns from Youngstown. 0., to Ashta¬

bula Harltor, O.. 62 6 miles. Organized as Ashtabula Youngstown Sc.
Pittsburg in 1870. Defaulted and property sold August 21. 187-
Existimr company organized Sept. 25, 1878. and it is leased by Penn.
Co., which pays net earnings to A. Ac P. The common stock is $958,491
and preferred $700,000; par of shares, $o0. GtO'S earnings in 1881.
$3*17,012; net, $123,888; 1882, gross, $313,185; net, $112,298.

Atchison Colorado Sc Pacific.—Wa-tervrllo, Kan., to Luiora
Kan., 102 miles; Givoule.if. Kau., to Washington, Kan.. 7 miles; I)owfis,
Kan., to Bull City, Kan., 23 miles ; Yuma, Kan., to Talmage, 29 miles ;
total, 252 miles." The road forms an extension of the Union Pacific Cen¬
tral Branch, by which the bonds art*, guaranteed anti tin*, road is con¬
trolled. ami the whole, system is virtually owuetl )Union Pacific, but
op-rated by Mo. Pacific. Stock, $1,526.800.

Atchison Jewell Co. A: West.-—Jamestown, K >n., to Burr Oak,
Kan., 31 miles Umler same auspii-.es ami control as Atchison Colorado
A Pacific. Sto ‘k. $202,3 >0, of which Union Pacific o wns $Lo5,000. '

Atchison Topeka Sc Santa Fe.—Link ofRovd: Main Line —
Atchison to Kansas State line, 471 miles. Owm-d jointly with Union
Pacific—Branch to Manhattan, 57 miles, and bran *n to Le ive.nworth,
46 miles. Incased—Various branch roads in SoiVheru Kansas and to
Ple.asiint Ilill, Mo , 493 miles: Kau. State L.'toS. Pueblo, Col., 119 miles;
Pueblo to Koekvale, Ool., 37 miles; La Junta to N. Mex. State Line, 96
miles; Colorado St. L. to San Manual, N. M., 354 miles; Lamy to Santa
Fe, 18 miles ; San Mareial to Deming, N. M„ 128 miles; Rincon to Texas
line, 5s miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6
miles; Texas line to El Paso, 20 miles; total leased, 1,319 miles. Total
operated directly, 1,820 miles. The road owned jointly with the Union
Pnc., 103 miles; tin* Kan. C. Law. At So. Kam, 308 miles, controlled; and
the Sonora system, 35o miles, controlled—are not embraced in the miles
operated. The total mileage controlled la 2,620 miles. The system is
complicated and could be much more clearly shown by the company’s
map in this Si/im'LE>ient.

Organization,- Leases, Ace.—1The A. T. Ac S. Fc. Co. was incorporated
March 3, 18 )3, and includes the Atchison A Topeka RR.. incorporated
Feb. 11, 1859. Tiie land grant was received by Act of Kansas Feb. 9,
1864. Tiie main line of 471 miles was opened Dee. 23, )872. The
whole system outside of the m uu line is nomina’ly under- different cor¬
porations, of which the. ownership is vested in the A. T. AS. F., and the
roads also leas d to that Co. and interest on tiie bonds usually p;d<l as
rental. Tne Kansas C. Law. & So. Kan. and the Sonora systems are not
leased, but are controlled by ownership of the stock. Tiie A. T. A S. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds
of leased and auxiliary companies, and the balance, sheet snows
$15,784,550 so invested. Too fiscal year cn Is Dec. 31. The election of
directo r is held in April.

An agreement, was made in Feb., 1880, with the St. L. A San Fran., for
the joint construction of a line to the Pacific, under name of Atlantic A
Pacific. See Atlantic A Pacific.

Stock and Bonds—Tiie stock lms been increased rapidly to present
figures for the acquisition of the auxiliary lines and by way of stock
dividends. Dividends have been—in 1879, 3 percent: in 1880, ; in
188 l, 6 cash and 50 stock ; In 188 2, 6; in 1834, 6. Tiie range in prices
of sto *k was— In 1381, 92a 154in Ie82, 78780>96J8; in 183 > to last
8a‘ nrday, 7-« a 86^.

Tue land grant bonds receive the proceeds of land sales in payment of
inteicu and piin ipa\ and bonds are paid off accordingly. The A. T. A
S. F. bonds have in several cases been issued to build theleased lines,
and the mortgage bonds of tho.se lines are deposited with trustees as
se unity. 1’lie 4k per cent bon Is, due Oct., 1920. have rhe 6 p cent
mortgage, bonds of the Rio Gr. Mex. A Pae. and the lUo Gr. A El Paso
roads as security, the. sinking land being 1 k per rent per annum Using
to 3 k pa -rent by 1910. Tin* 6 per e nt bonds, due Dee. 1, 191 1, have as
secaii itv first mortgage bonds "of the following roads: Elk A Oluitauqua
RR. 7s. New Mexiro A Arizona RR. (is, Mail. Alma A B irlingame (is,
M ii’ion A McPherson's; and second mortgage, bon is—Now MedcoA
So. Pacific 6s, Marion A McPherson 6s; and are redeemable, at 105 by
the sinking fund, which is 1 percent per annum for 10 years and 2 per
cent thereafter. Tue 5 p r o nt bon Is, due April !, 1900. are s cured
by the*: N. Mex. A So. Pae. Is’ mart. 7s. The 5 per <t. bonds, due Sept. 1,
1020, are sec ired by tiie K. City Top. A West. 1st mart, bonds and stuck.
On other bonds the interest is paid as rental. Hindi bonds as art* held in
the company's trcasury, or leased line bonds held as collateral for any
of its own bonds given above, are not included in the above amounts
outstanding. The Sonora RR. in Mexico (..‘02 miles) 1st morfg. bonds
are guaranteed. Tne Leavenworth Topeka A South west. RR. bonds at 4
per cent are guaranteed one-half by the At. Top. A S. Fe and one-half
by the Union Pacific.

Land Grant—Tiie lands are. in Kansas grants 1 b: Act of .Congress
I Much 3, i86 f. and Kansas, Fob. 9, 18 14. Laud sales in 1862. 180,330
:.u-**v.s i >: $*93,8 12, being an average of $4 71 per acre; hut canceled
prior saies of 86,373 acres for $172,055. Assets Do* ember 31, 1882,
$1.56 1,092 contracts and 1,582.699 acres yet unsold.

(Operations, Finances, An.—-Tiie A. T. A S. F. has b-m-u one. of the
most suoc'H'sful of voids built into new territory, (vlmre a mouopoly of
business 1ms pro laced large net e li nings. Tin* connection with the
Atlantic A Pacific took effect for business in Oct., 18x3, and the results
from that, as also from the opniicrtion with Mexi an Central at El Paso
as that line is extended, remain to lie seen. The report for 1882 said:

“The responsibilities assumed by the Atchison Co. on account of the
construction of the two divisions of the Atlantic A Pae. RR. arc: 1st—
One-half the loan necessary to complete and equip the line. 2d—A
rebate of 25 per cent of Atchison earnings on business done by the Atch.
Co. going to or coming fromrthe Atlantic A Pacific." * * * “The fol¬
lowing is a brief summary of the entire Atchison property as it will be
when this report reaches the stockholders (March, 1833) :" A line of road
reaching from three eastern termini on the Missouri River, Kansas City,
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: i 1

Atch. Top. c£S.Fc—(Continued.)—
Pueblo & Ark. Val.. 1st (A 12 d on 148 in.)., 1 ~ (
Kansas City Emporia <fc S., 1st mort j r:~ I
Cow. Sum. A Ft. Scott, 1st mort.... { 5 g .!
Marion A McPherson, 1st mort i ~ 0 !
Pleasant Hill A De Soto, 1st M., gold j 5 ~
Florence El Dorado A W., 1st mort., gold .1 3 {
Leavenworth Topeka A S. W.—1st mort., guar.
N. Mexico A So. Pae.—1st M., gold, guar, rental..
Sonora liR., 1st mort., gold, guar. (8-0,000 p. m.)

Atlanta «£• Charlotte.—Stock (guar, by rental)
New pref. mort
Mortgage bonds
Income bonds, registered (not cumulative).

Atlanta <£• West Point—Stocit
Debenture certilicates

Atlantic di Pac. —1st mort. g.AY. D.(s.f.) #25,000 p.m.
Income bds., non-eum’tive, (818,750 p.m.)
1st RR. 6c land grant bonds on Cent ral Division.
1st land grant bonds on Central Division
New 1st mort., road and lands, Central Div
New income bonds, Central Division

Atlantic <C tit. Lawrence—Stock (85.458,55*2 stg.)..
1st mol t, to City of Portland (sinking fund)
2d mortgage, sterling, 5-20 years
3d do do do •

Auqusla <C Savannah—Stock
Austin (£• Northwestern ( lex.)—1st mort
Bald Ewjle Valley—Gen’l mort.,(s. f. 84,000 per yr.»

Miles
of

Road.

! Date
i ot
Bonds

Size, or
par

Value.

i
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due
tifo cks—Last

Dividend.
Rato per

Cent.
j When
Pay’blc

Where Payable, and by
Whom.

134 1878 #1,000 #1,942,200 7 g. J. A J.
.

Boston, Nat.Ilk.of N.A m July 1, 1905
1879 1,000 532,000 7 J. A J. Boston. North Nat. Bk. July 1, 1909
1879 1,000 798,000

rr

/ A. A O. do " do Oct. 1, 1909

1879 1,000 713.000 7 A. A O. do do Oct. 1. 1909

44 1877 500 120,000 7 g. A. A O. Boston, Everett N. Bk. 1907

31 1877 1,000 310,000 7 g. A. A O. Boston, Bk. of No. Am. J ill v 1, 1907

1882 1,000 690.000 1

295 1878 1.000 4,425,000 T «»• A. A O. Boston, Everett Nat.Bk. April i, 1909
262 1880 1.000 4.307.000 7 g. J. A J. Boston. 1910

269 100 1,700.000 2bi M. A S. N.Y. Central Trust- Co. Sept.. 1883
265 b> 1877 1,000 500,000 7 A. A (). do do April 1, 1897
265b? 1877 1,000 4,250,000 7 J. A J. do do Jan. 1, 1907

1880 500 750,000 6 " A. A O. do do April 1, 1900
S7 100 1.232.200 3 J. A J. Atlanta, Ga., at Treas’y. July 15, 18S3

iss'i 1,232,200 G J. A J. do do 1891

566 1880 1000Ac. 13,150,000 6 g. J. A J. New York and Boston. July 1, 1910
18,80 50 Ac. 8,287,000 6 A. A O. Oct.- 1, 1910

99 1871 500 Ac. 1,189,500 6 M. A N. > New York. Nov. 1. 1891

796,029 6 At Mat. do Nov., 1901

65 1882 1,000Ac. 312.000 6 M. A S. N. A'., St. L.A S.F. Office March 1, 1922

1882 50 Ac. 78,000 6 J. A D. June 1, 1922

151 £100 5,184,000 3 M. A 8. London, Gr. Trunk Rw. Sept. 15, 1883
787,000 6 M. A N. Nov. 2, 1888

150 i864 £100 1,499,910 6 g. A. A O. Loudon. Gr. Trunk Rw. Oct. 1, 1884

150 1871 £100 712,932 6 g. M. A N. do do May 1, 1891
53 100 ■ 733,700 3bj J. A I). Savannah. Doe. 4, 1883

60 __ •120,000 6

80 1880 1,000

.

•

392,000 6 J. A J. Phila.,F.I ns.Tr.AS. I)ep. Jan. 1. 1910

Atchison and Leavenworth, to (1) the best portions of the eastern and
southern part of Kansas, m which State alone more than half its mileage
is located; (2) to Pueblo, when1 for all time it will afford to the 1,200
miles of narrow gauge system of the Iiio Grande road its shortest and
cheapest connection with t lie East; (3) at Pueblo it connects also With
the standard.gauge system of tin* Rio Grande road for Denver and the
country tributary thereto; (l) to Albuquerque, where it connects with
tin* Atlantic A Pacific route to San Francisco, Ac ; (5) to El Paso, where
it connects with the Mexican Central system of 1,500 miles or more now
being constructed; (<>) to Doming, where it connects with the Southern
Pacific route to Southern California; (7) toOuaymas, on the Gulf of Cali¬
fornia, where, a not inconsiderable business awaits development. Of
this 2,020 miles of road, about 1.700 miles are now in steel rail. The
iron rail remaining is almost exclusively on branch roads. The whole
road, having all t he fa«*ilities for doing business, is well constructed and
in excellent condition, and possesses an equipment of nearly 10.000 pas¬
senger and freight ears and .‘MS locomotives. The territory tributary
to this road can be more, readily protected, and is less subject-to invasion,
than that usually reached by railroad lines.”

The earnings have increased rapidly and also the. stock and bonds, but
the most remarkable feature of operations is the variance in p uventage
of expenses to earnings, viz., in 1870, 4(3b> per cent; in 1880, 50 ;U; in
1881, 03s ; in 1882,r 5*n». ’ In 1883 gross earnings for ten months
811,070.708, net 80,330,719; against 811-905,35 1 gros< and.85,010,594
net in 1882, a decrease in gross in 1883 of 8294,580, but an increase in
net of 81,311,155.

The annual report for 1882 was published in the Chronicle, V. 36.
p. 397 and 451. Income, etc., for four years were as follows:

1879. 1880. - 1881. 1882

Earninqs— # # # ■ #

Passenger 1,353,231 1,7-86.901 2,970,008 3,002,570

Freight 4,883,435 6,45)9,981 9,051,623 10,537,201

Mail, express, Ac 144,777 270,094 562,278 573,528

Total gross earnings.. 0.381,443 8,55(3,5)76 12,581,509 14,773,305
Total operat’g expens. 2.963,1 2 3 4.37 L2S7 8,003.320 8.602.7-'0

Net earnings 3,4 L 8,315 4,182,089 4,521,183 (3,110.519

INCOME ACCOUNT.

Receipts —
£ $ #

Net eai'i-iiucs 3.1 1.8,31 5 4,182,(389 4,521,183 (3,110,549
Pottawat’e land ae’et. l 33.322 .... .... ........

. _

Rentals and interest .
1 30.733 ........ 54,095

Sundry credits 60,03 L 120,118 225),837 230,781

From U. 8., Ac ..

........ *611,295

Total income 3,748,4 10 4,302,837 4,751,020 7,006,720
I) isbut \sc men is— •# # # #

Rentals paid 836,772 86 1,273 774,740 .824.859

Interest mi debt 795.440 734,5 2 7 866,663 1,122,3 1(3
Dividends 691,311 1,727,195 1,841,021 3,324,793
Rate of dividend 3 86 6 6

Sinking funds .
. - - . - . . 132,030 170,-25

Sundry debits 113,302 35,125 4.491 486,331

Tot. disbursem’nts 2,430,831 3,3(31,120 3,018,948 5,928,857

Balance, surplus 1,311,579 941,717 1,132,072 1,077,863
* Suspended ll. 8. Government and pool earnings for 1880 and 18.81,

not previously credited to income account.
—(V. 30, p. 251, 397. 395), 451,559; V. 37, p. 22, 127, 200, 375, 039.)

Atlanta &, Cliarlotte Air Line.—Owns from Charlotte, N. C., to
Atlanta, Ga., 269 miles. Successors of Richmond A Atlanta Air-Line,
winch was sold under foreclosure December 5, 1876, and the existing
corporation was formed February 27, 1877. On March 26, 1881, t he
road was leased to the Richmond A Danville at a rental of 8162,000
per year, equal to the interest on debt and 5 per cent on stock; if
gross earnings of A. A C. A. L, exceed 81*500.000, dividends to be 6
per cent; and if they exceed 82,500,000. 7 per cent. Gross earnings in
1882-83, 81,07!.016; net. 8397,171; rental, 8106,509; loss to R. A D.
$69,325. (V. 37, p. 48, 555.)
Atlanta A; West Point.—Owns from East Point, Ga., to West

Point, Ga., 81 miles; leased, Gb; miles-; total operated, 871c miles. In
April, 1881, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterward
declared in debenture certificates. Gross earnings in 1881-82, 8430.010;.
net, 8175,494; in 1882-83, gross, 8106 192; net, 8151,810. V- 37. p.
127.)

Atlantic Pacific.—(See Map.)—Tin's company was chartered by j
Act of Congress July 27, 1866. The Western division is from Ish ta. near !
Albuquerque, on Atchison Top. A Santa Fe, to Rig Colorado River, 571
miles, where it meets the Southern Pacilic. Opened for traffic Oct..
1883. Also the Central Divison finished from Seneca, Mo., to Tulsa in
the Indian Ter’y, 100 miles, and is projected westward to a junction with
the Western Division.

The Atch. Topeka A Santa Fe and the St. Louis A San Francisco
companies guarantee 25 per cent of the gross earnings over their
respective lines on business to and from this road, one year after its
completion, provided its own earnings arc insufficient- to pay coupons,

ami the advances so made constitute a loan to he repaid by the A. A P.
with interest. The stock authorized is 8190,090,000, ami issued #51,-
510,000 (par 8100), mostly owned ny the Atch. Top. A Santa Fe and the
St. Louis A Sau Francisco companies'equally, and held in trust for
those two companies. In June, 1883. a syndicate took 810,000,000 at
15, with an option on 819,000,000 more at 20. The stock is classed
thus: Western Div., common stock, 831,750,000; Cent, and Mo. divs.,
common stock, 8’*360,390, pref., 811,‘400,0 )0. *Theold preferred stock
has no preference over the A. A P. Western Division stock. Set1-state¬
ment, in V. 36, p. 588.

The Southern Pacific built east to meet this road at the Colorado River,
ami agreed to pay to the Atlantic A Pacific 25 per cent of its gross earn¬
ings on through business to and from the Atlantic <v Pacific iino, which
is to be applied to the payment of interest on the Atlantic A Pacific bonds,
the same as the 25 per cent from the At. Top. A S. Fe and the St. Louis
A San Frau, companies. The land grant claimed under the old Atlantic
A Pacific charter of July, 1866, is 25,60:) acres per mile in Territories
and 12,800 acres in States. The, total land grant on the whole road, if
constructed as under the charter, would be 42.030.000 acres. The pro¬
ceeds of sales of tlie company’s lands are to be lodged with the trustee
under the morigage, and are applicable to tlm purchase, ant cancella¬
tion of the first mortgage bonds whenever they can be obtained by
public advertisement ar, not exceeding 110 and interest. The bonds
are not subject, otherwise, to be drawn or paid before maturity. They
are receivable at par in payment for lands. A map of the land grant
was published m the Chronicle, V. 36. p. 468.

The fiscal year cuds December 31. ' The annual report for 1882
was published at some length in the Chronicle, V. 36, p. 588.
giving details of tin*, balance' sheet and the history of the financial
arrangements of the company. The following was slated of the
Central Division: “Final surveys were commenced for tlie extension
west of Yinita, Indian Territory, in Nov.. 1881. (trading westwardly
from Yinita was begun in January, 18-82; the track completed to Tulsa,
on tlic Arkansas River, 99 miles west of Seneca, Mo., in Sept.. 1882; and
•85 miles of tlie road west of Seneca have been accepted by the Govern¬
ment. Of I he cost of t his division the sum of 8600.009 was provided by
tin* subscript ion at par, Jan. 20, 1882, to the first mortgage bonds of this
division: and the balance lias been temporarily advaneed from funds
of the Western Division. The Central Division is at present, operated by
the St. Louis w San Francisco Railway Co., which furnishes t.hc neces¬
sary .equipment. ft is the intention of the company to proceed with the
construction of this division westward from Tulsa during l,8s;{. At
tiie date of the re organization there were outstanding 81,1 85),500 first
mortgage bonds of this division. The financial plan of Jan. 5). ls82,
provides for a new mortgage, upon the entire property of the Central
Div ision. The issue of bonds is limited ■ > not excec iing 825.000 per
mile-of road. Interest upon Jltese bonds is guaranteed b\ a traffic con¬
tract wit li t lie,St. Louis A San Francisco'Railway Co. and the Atchison
Topeka A Santa Fe RR. (,'b., similar in its nut are to t hat relating to the
Western Division tir>t mortgage bonds. The. linan • ia 1 plan above, named
prov ides for au issue of 83.ooo.ooo of these new bonds, to lie used as
follows: 1st.—To retire, the outst aiidoig issue of old bonds of the. Central
Division, by exchange or purchase. 2d.—-To provide means for t lie. con¬
struction of the Central Division from Yinita, Indian Territory, west¬
ward. Ninety-nine miles of this division having been completed, the
company is entitled to issue 82.175,000 of these bonds; 81*190,000 have
been deposited, with t lie Cent ml Trust Co. of New York, trustee under
the mortgage, to provide for the old bonds outstanding, either by ex¬
change or purchase; 8312,000 have been issued under the subscription
of Jan. 20. 1882; 8388.000 are ready for delivery under the subscrip¬
tion: and 8685,000 remain in tlie hands of the, Treasurer, the proceeds
of which will he used to nq^iy the amount temporarily advanced from
funds of the Western Division.”

Officers of. the company: II. C. Nutt, President, Boston; E. F. Win¬
slow, Vice-President, New York ; C. 8. Tiickerman, -Secretary and Treas¬
urer, Boston. (V. 36. p. I 8, 55, 107, 139, 339, 168, 526, 559, 588, 651,
671, 707. 731 ; V. 37, p, 22, 151, 343, 123.)

Atlantic A; St, Lau rence,-Owns from Portland, Me., to Island
Poll'd, Vt. (and branch), 151 miles, there, connecting with Grand Trunk
of Canada, to which leased for 99..* years, August 5, 1853, at a rental
equal to bond interest and 6 percent on stock. The bonds to city of
Portland are now provided for by aeeummufations of sinking fund.
Gross earnings in 1881-82, 8957,659; net, 8119,843.

Augusta <fc Savannah,—Owns from Milieu to Augusta, Ga., 53
miles. Leased to Central of Georgia for 873,000 per annum. Has no
bonded debt.

Austin «V Northwestern.—Line of road, Austin, Tex., to Burnet,
Tex. 60 miles. Opened Jail. 1,1882. Has a land grant of 600,000
acres, stock, 8600,000. J. A. Rhonaberg, President, was appointed
receiver Oct., 1883, (V. 37, p. 123.

Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; br'.iueti, Milesburg. Pa., to Bollefonte, Pa., 2^2 miles;
Snowshoe to Sugar Camp, 20 bj miles; total operated. 80 miles. Opened
December 7, 1861, and leased to Pennsylvania Railroad Company for 99
years. The branch is the property of the lessors. Rental, 40 per cent
of gross earnings, and in 1882 was 8182,805; paid interest, 8-5,000,
and dividends (5) per cent), 876,504. Tit July, 1883, 5 per cent, paid.
Stock is 8850,050 (par 850), and dividends arc paid according to
earnings.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.

DESCRIPTION. Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bunas—Princi¬
pal,When Due.

Slocks—Last
Dividend.For explanation of column headings, Ac., see notes

on lirst page of tables.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Baltimore <£• Ohio—Stock 1,012 $100 $14,792,5(50 5 M. A N. Baltimore, Olliee. Nov. 1, 1883

Preferred stuck
100 5,000.000 3 J. A J. Balt., Merchants’ Bank. Jan., 1884

Loan due in 1*80, extended «... . .. .... 579.500 4 J. A J. Baltimore, Office. At will.

Loan, 1853 1853 1,710.000 6 A. A O. do do 1885

do 1870,Sterling, £800,000, sink, fund 1870 2,272.588 <‘> & M. A S. London. 1895

Baltimore loan, 1855-’9U, sink, fund 1 855 2,575,000 6 J. A J. Baltimore, Oltice. 1890

Sterling mortgage, sinking fund 4ii 1872 iioo 7,0(58.901 0 g. M. A S. London. M ell. 1, 1902

Sterling mortgage, sinking fund 421 1874 £200 8,593,040 0 8r- M. A X. London, Speyer Bros. 1910

Purchase of Conuellsv. RR (pavable$ lO.OOOy’ly) 1875 (580,000 0 J. A ,r. Baltimore, Olliee. 1*81-1900

Loan,stor.,(s.f. £7,500) (!>.( >. A Clt.bds colia! ’!) 203 1877 £200 7. is 1,000 ft 14'. L A D. Lon..J. S. Morgan A Co. June 1, 1927

Bonds (Parkersburg Branch bonds coil derul).... 104 1879 1,000 3,000,000 6 A. A O. Balt. A N.Y., D. M A Co. A m il 1,1919

Northwestern Virginia. 3d mortgage, 1855-85... 1855 • • • •
1 10.000 (5 J. A J. Balt., Balt, AO. RR. Co.

do do
London.

1885

Bonds to State of Maryland
Sterling mortgage on Philadelphia Branch

1878
1883 £200

300.000
11.010,000

(5
412 g.

J. A J
A. A O.

J ill v 1, 1888
April 1, 1933

Baltimore iC- J'otnuntr—1st M (tunnel) gold, s. !'. 1 p. e. fio 1871 1.000 1,500,000 0 g. J. A J Balt, or London or N.Y. July 1, 1911

1st liiort., road, gold, coupon, s. f. 1 percent 89 1871 1,000 3,000.000 0 g. v; A 0. Plula., Penn. RIt. Co. April 1, 1911

2d mortgage, income, road and tunnel, reg 90 1875 1.000 2.000.000 (5 J. A J. Baltimore. Jan. 1. 1915

Belle mile d) FA Dorado - Is t(int. guar. St.L.A.A T.1I.) 52 IS 80 .... 220,000 7 J. A J. N. Y. St. L A. A T. H. July, 1, 1910

2d niortgage
52 1880 ... 0 330,000 B F. A A. do do ^

Aug. 1, 1920

Bellerilled': Soalh. 111.— 1st M. (inf. A s. f. guar.) 50 1800 1,000 1,053.000 8 A. A O. N. V.. 37 Wall street. Get. 1, 1896

Belvidere Del.—1st niort. due 1877, extended, guar. 04 1877 1,000 1,000,000 0 J . A D. Philadelphia, Pa. RR. 1902

2d mortgage bonds of 1854 (guar, by C. A A.) 01 1854 500 499,500 (5 M. A S. Philadelphia. 1885

3d mortgage oomls of 1*57 ( do do ) (54 1857 500 74 5.000 (5 F. A A. Philadelphia, Pa. RR. 1887

Consol, mortgage of 1870 (57 187 0 1,000 1,200,000 / J. A J. Treasurer. Trenton.N.J. Jan. 1, 1916

Bennimjlov d) Jlnllamf—1st mortgage 59 1877 1,000 475.000 7 M. A N. N.Y., Union Trust Co. Nov. 1. 1907

Berkah ire—St ock
OO 100 (500,000 1^4 Q- J • Stockbridge, Treasurer. July 10. 1883

Bos/on if: .1 Hunt if—Stock 309 100 20,000,000 2 > Q. -J. Boston, Olliee. Dee. 31, 1883

Plain bonds, coupon or registered .... 1872 1,000 5,000,000 7 F. A A. do Feb, 1, 1892

Loan of 1875. coupon or registered . . 1875 1,000 2,000,000 (> J. A J. do July 1. 1895

Bonds issued to State for its stock 1882 3,858,000 5
;

A. A O. do April 1, 1902

Baltimo-'c A Oliio.—Link of Road—The II. A (). system embraces
numeioiis voids in Md., Va., Pa. A Ohio, which could only h(5 clearly
shown m t ;e Si: i-i-i.fm knt by u map. By means of the Marietta A Cin¬
cinnati, via Paikersburg. tiie road has n direct, route to Cincinnati.
Mileage is as follows: Balt, to Wheeling (main),379 miles; Branches—
To Locust Point 5, Camden cut-blf 1. Junction to Frederick City 3, Point
of Rocks to Washington 43, Curtis Bav Braucli. f> miles, Washington. Pa.,
to Pittsburg. Pa. (narrow guage), 38 miles, Bridges 3; total owned, 47b;
branches leased —llyaltsvilh; to Shepherd, Md., 1H, Winchester to
Harper’s Ferry 32,‘Winchester to Strasburg lb. Strasburg to Harri¬
son burg 50; total brain-lies leased, 111; total II.WO. main and branches
bod: leased, controlled and operated — Re’ay House to Washington d l,
Grafton to Parkersb’g, W. Va., 10 1, Wheeling to Washington. Pa., 32,
Pittsburg to Cumberland,Md., 150, Berlin Branch UK!). Mineral Point
to Johnstown 40, Weavert’n to Hagerstown, Md., 2 1, Harrisonburg to
Staunton 20, Broad ford t o Mt. Ploa.su nr, Pa.. 10. (’on nr 11s vide to Union-
town. Pa., 14. Bellaire* to Columbus. <> , 127. San iusky to Newark, ().,
110. Pittsburg So. HR., 53,Newark. (>.. to Shawnee. ()., -i t. Chicago Junc¬
tion. <>., to, Illinois Junction. Ill., 203; total leased, We., I,0b0: total
operated, l.ObO miles. Tie- B. WO. is const met ing a lateral road from
near Baltimore northward to be known as the Philadelphia branch. It.
will connect with the Balt. W Paila. Railroad now being built through
the State of Delaware, by way of Wilmington, and so on to Philadelphia, j

Okoanization, i.DASt-s, W< .—The corporation was chartered in Mary¬
land Feb. 28, l*_7. and in Virginia March s. 1*27. Fust section opened !
May Jl, lSdo. The company was a> Dte 1 by loans from the City ot j
Baltimore. The r« lations with the auxiliary branches and leased roads j
are complex, Imt the B. W O. virtually owns' nearly all of these cast of
t lie Ohio River, and the total charges to- rentals and guarantees arc I
moderate. I n ’ 8*2 the stocks and Bonds of allied companies held wen- j
$2 1, <79,709 (o-‘ which $7,1*;V<>7<> weie held l»y trustees). Toe company i
Las been exceptional in not increasing its own stock or bonds for new j
properties acquired, and had a nominal suiplus to credit of income |
account Sep . Bo. 1*83. of $15.703, 179. f iscal year ends Sept. 30.

Sto ks ,vM) Bonds—Tin- pref. stock carries (5 p-.-r cent dividends only, i
Tin*, common. stock has paid—in 1 S77, S per cent : in 1*7*, * in stock ; in !
1*79. d stork and 1 cash,; 1880. 0; 1*81,10: lSSd, i<); l*-s:;, 10. The
pi ice of stock in 1*81 was 1S3«>210; in 1882, 193 a dOd ; in 18811, to
hist Saturday, 1921t>tf.205.

The Baltimore W Ohio direct bonds of is,;) on Parkersburg
Branch arc secured by deposit -of mortgage on that road. The sterling
mortgage of 4 ssj is male to William F. Barns. John Gregg--and T. liar- <
rison Garrett, tr.-Dtees. The bonds of 1877. due _U).*7. are secured by |
The mortgage bonds of the B. < >. W ('hie. road d*-posited as collate!-;.I.

()i*i;!{vVioxs, Finances, Ac.—Tile, tiseal year ends with Sept. JO, and j
for 1 ssd-SB ;in abstract of the. report was given in the ('iiuusn'i.i-;, Vol.
;>7, page. .>93. Tin- reports do not contain a condensed sta’.enient show¬
ing the earnings of all tin* lines on Irciglit, passenger and other busi¬
ness separately. The income account of the, B. W O. HR. Co. showed a
balance of $1,855,*21 for the year 1SS2-S3, after paying all charges and
40 per cent di\idinds cu its stock, which balance added to tri.it of
prior tears made, t he (total surplus account $ 15,7t 3,179. The annual
report of the company for the year eiiding Sep!. ;>0, i SSB. had not been
i railed by Dee. ‘20. and the income account for the fiscal year 1*81-82 was
as folio .vs :

Net earnings from transportation. $1,572,9 14
Recei ts-irom other sources—

Dividend of to p. e. for ycur on Wash. Mr. stock $102. 800
hucicment from cit\ loan sinking fund, net amount 2*,779
House rents received during liscal veal* 19,290
Increment from sinking fund, W. C. W P. I.. RR 5,lbb— 156,030

Available revenue $1,72',074
Pai/ilil II l.s—

Dividends 1 Oner cent $1,178,355
Interest and taxes $3,052,01. 1
Less cash receipts and net earnings of

B. W (>. W C. RR 1,720,568—1,331,447
Ground rents 38,454
Rental of Winchester W Potomac RR. $27,000

Do Winchester W .Strasburg RR 5,220 * i
Do St rasburg W IIu.rrisonb.RR. 80,250
Do W.City W. Pt. Lookout ltR.. 00,000— 157,470

('(-lit ral Ohio Division B0,058
Straitsville Division . 13,003—3,070,000

Balance, credited to profit and loss $1,048,078
An abstract of the ia*t annual report is given in the Chronicle, Vol.

37, p. 503, and contains the following remarks: “Tie coal trade of
the main stem shows an aggregate of 2,581,557 tons, whirls includes j
4u9,<550 tons for the company’s supply. Of this quantity that■ trans¬
ported for the public, delivered in Baltimore, is 1,051,821, tons, and
that.delivered at local and Western points,--517,011 tons,”

The tonnage of through merchandise Last and West was as follows in
each of the past ten wars : 1874, 752,250; 1875, 872,101 ; 1870, 1,093,-
393 ; 1877, 1.047.045 ; 1.V78; 1,149,499; 1879,1,425,029; 18*0,1,980,-
397 ; 1881, 2,014,110 ; 1882, 2,043,227; 1883, 2,11-8,325.

The gross and net earnings of the main stem and its branches, and of
the other divisions, for the last tiseal year, as compared with 1881-82.
Aveiv as follows:

/—Earnings,

Main Stem, Ac
Washington Branch...
Parkersburg Branch ..

(‘cutral ()hio 1 >ivision.
Lake Erii- 1 >ivision
Chicago Division
Pit tsburg 1 )ivision
Wheeling Pittsb. A 11..

(J ross.

$10,550,570
35 1,350
02 1,005
987,102
9 10,709

1,092,007
2,979,789

59,380
Pittsburg Southern'...
Newark S. A S. RR 188,937

1881-82—s ,—Earnings, 1832-83.—.
Net. Gross. Net.

$1,572,944 $11,579,839 $5,432,183
221,254 340,505
108,071 738.527
314,932
234,701
440,407

1,542,125
1,150

13,078

1.103,838
999,128

1.878.107
2,813.172

72,090
43,787

101,781

222.2 17
200,001
387,788
291,781
573.503

1.4 78.274
32,020

8,450
19,511

Total $18.383,875 $7,454,002 $19,739,837 $8,705,823
* From November 1, 1882.
The aggregate working-expenses of the Main Stem, with all branches

and divisions. were 55-*0 per et •id of t he whole gross r; -venue, against
59*44 percent the.preceding year. Results of operating
and controlled for tin* live-years 1878-83 :

all lines owned

Years. ( Jross Earnings. Operating Expenses. Net Eamingx.

1878-79 . $1 1.193,9*0 $7.(591,595=5 LIS p. e. $'5,502,385
1*79-*0 . 18,317,740 10.330,770=5(5*39 ” 7.9*0,070
ISSO-Sl 18,1 (53,8 77 11,390,479 =01 *09 “ 7,073.398

1881-S2. 1*.383,*75 10,929.213 = 59* 14 “ ’7.45 1 ,(5:52
18*2-83 . 19.739.837 11,031,01 1=55*89 *‘ 8.705,823
—tV. 35. p. 130, 430. 589, 600, 003; V. 30. p. 420; V. 37, p. 510, ,470,
593. 039.)

ISaltimorc A: Potomac.—Owns from Baltimore. Md., to Bowie,
Md., 2 1 miles; Bowie to Pope’s (’reek, 19 miles; branch—Bowie to
Washington, D. (’., 17 miles; total operated. 99 miles, including
tunnel in City of Baltimore: The road is controlled by the Pennsyl¬
vania Railroad Co., and first mortgage bonds guaranteed by Pennsyl¬
vania- ami Northern Central. Capital stock, $3,553,250, Gross earnings
in 1881, $900,132; prolils, $125,508. In 1*82 gross cumin us, $1,097,-
008; net. $300.2*0; interest. Ac., $272,452 ; profit, $33,833, Income
bonds whollv held by Penn. RR. Co.

Dcllcvallc Sc lil Dorado.—Vo exlen-don of Belleville Sc So. Illinois
from Du (pioin to El Dorado, 52 miles, and leased to St. L. Alton A Term
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and
15 per'cent on all above that amount. Rental received for l**8i,
$14,010; 1 S*2, $22,200. Stock. $1.000,000.

Belleville A: Southern Illinois. —Owns from Belleville, Ml.. to
Du quoin, 1II., 50 miles. It was leased Oct. 1, 1800, to t he St. Louis A It on A
Tern* Haute Railroad Co. Lease, rental 40 percent of gross earnings
up to $7,000 per mile (except on coal. Ac.) J50 per cent above $7,000 and
up to $1 1,000 pci* mile, and 20 per cent on any excess of $14,000 per mile.
Rental for 1 880, $147,3 1 l; for 1 88 1, $1 10.002; for 1882, $107,990. !n-
teivst on bonds and sinking fund$5,000 per year, guaranteed by lessees,
(.'(million stock, $ 130,000; pref. 8 per cent st ock, $1,275,000, non-cumii-
lutive. Dividends on preferred stock past three years have been—(j 14
May, 188B; 5J2 in 1 882 ; -Mg in 1881. , s

Bclvldere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 07 miles; Miliham Cut-olf, 1 mile, Flemington RR,, 12
miles; total operated, 80 miles. Leased to United Companies, and trans¬
ferred to Pennsylvania RR. March 7, 1870, by which operated as their
Belvidere Division, and net earnings paid over as rental; but the first,
second and third bonds are guaranteed. In 1881 net earnings were
$179,007, and interest payments $201,050. In 1882, net $500,455;
iiPercst, $203,022. Capitol stock, $994,000.

Bennington A Butland.—Owns from Rutland to Bennington,
Vt., 57 miles; branch, No. Bennington to New York State Line,2 miles;
total, 59 miles. Chart (-red as West. Vermont in 1845, and consolidated
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division
(as above) operated by the re-organized Bennington A Rutland. Stock
$1,000,000 authorized (par $50), and $502,000 issued, end bonds $475,-
000. In 1881 gross earnings $212,734; net $49,570; in 1882, gross
$222,903; net, $74,453. 3 per cent paid Jan. 12, 1883.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per et. on capital stock, $000,000. Lessors pay taxes, Ac.,
and for this reason the quarterly dividend due in Get. is usually omitted.

Boston A Albany.—Owns from Boston, Mass., to Albany, N. Y.,
202 miles; Springlield to Athol, 49 miles ; numerous brunches, 52 miles;
leased lines, 74 miles; total operated, 374 miles. The Boston &
Albany was formed (Dec., 1807) by the consolidation of the Boston
A Worcester and the Western railroads. The, live pel* cent bonds of 1882
were issued to the State of Massachusetts in exchange for 24,115 shares
of B. A A. stock held by the State, and in September, 1*83, a stock divi¬
dend of 8 per cent was made, to. stockholders. In 1881-and 1882 the
loss in net receipts was partly owing to the tierce''competition between
the trunk lines, which reduced lhe rates on through traffic. The last
annual report was in V. 37, p, 478. Results of operations lor four years
were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage'. Receipts. Receipts.* p. ct„1879-80.373 113,154.374 375,452,804 $7,74 1,118 $2,492,018 81880-1.. 373 135,421,102 417,108,012 7,875,285 2,180,873 81881-2.. 309 151,255,032 3/4,317,338 7,790,372 2,189.381 81882-3.. 309 157,255,971 373.535,450 8,559,875 2,380,971 8

* Net receipts include income from rents, Ac.
—(V.335, p. 235, 515, 637; V. 37, p. 342, 415, 478.)
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Boston Havre it Gardner.—1st mortgage 38-2 $100Ae.

'

$390,000
186,300

5 A 7 A. & O.

"

Worcester, City Nat. Bk. April 1. 1893
2d mortgage .... ....

t > .... do do July 1, 1895
3d mortgage (convertible into stock) .... 1881 .... 57,300 6 J. A J. do do J ul v 1. 1895

Boston Concord it Montreal—Old preferred stock...
Com. and new pf. stock (new pf. stock is $540,400)

167
....

— 100
100

800,000
1,000.000

3 MvA n. Boston, Otlice. Nov. 26, 1883

Sinking fund bonds .... 1858 100 Ac. 624,000 6 J. A J. Boston, Office. 1889
Consolidated mortgage bonds (for $2,000,000) 160 1873 200 Ac, 1,932,400 6 & 7 A. A O. do do 1893

Improvement mortgage bonds 166 1881 1,000 500.000 6 J. A J. do c do 1911

Host.Iloosac Tun.it West.—Debenture bonds 1883 1,000 2,000,000 5 M. A S. New York. 1913

Boston dt Lowell—Stock *. 140 500 3,792,000 3 J. A J. Boston, at Otlice. Jan. 2, 1884
Bonds 1872 .... 999,500 7 A. A O. do do April 1, 1892
Bonds . 1875 ^ ^ - 500,000 7 M. A S. do do 1 .March 1,1895
Bonds L876 . . 750,000 6 J. A J. do do July 1, 1896
Bonds . 1879 620,000 5 J. A J. do do July 1, 1899
Lowell A Lawr., bonds .... 200,000 6 A. A O. do do Oct. 1, 1897
Salem A Lowell, bonds 226,900 6 A. A O. do do Oct. 1, 1898

Boston it Maine—Stock 203 i’oo 7,000,000 4 M. & N. Boston, at Olliee. Nov. 15, 1883
1873-4 500 Ac.

100
3,500,000
2,970,000

7 J. & J.
A. A O.

do do
N.Y.,N.Y. N.H.AII. Co.

Jan.,1893 A 94
Oct. 1, 1883Boston it X. Y. Air-Line—Stock, pref. (guaranteed) 54 2

1st mortgage 50 1880 1,000
100

500.000 5 F. A A. do do
Boston <t Providence—Stock 68 .... 4,000,000 4 M. A N. Boston, at Office. Nov. 1, 1883

Bonds to purchase branches, coupon or registered .... 1873 .... 500,000 7 J. A J. do do July 1, 1893
Bradford Bordell it Kinzua—1st mortgage
Bradford Eldred <t Cuba—1st mort

41 1882 1,000 390.000 6 J. A D. N, Y., Marine Nat. Bk. June 1, 1932
54 1881 1,000 500,000 6 J. A J. New York. Jam 1, 1932

Brooklyn Elevated —lut mort., gold
Receivers’ certilie’s, payable in cash or 1st M. bds.

Brooklyn it Montauk—Stock ($1,100,000 is pref.) ..

’

85

1879
1881

1,000
....

100

1,150,723
1,456,000
2,000,000

6 g. M. A S. New York.

_

Sept. 1, 1917

South Side, 1st mortgage 54 1867 500 Ac, 750,000 7 M. A S. N.Y., Corbin Bank’gCo. Mar. 1, 1887
New mort. ($1,000,000), guar, by L. I. RR., gold. 85 1881 1,000 250,000 G M. A S do do

■

Mar. 1, 1911

Boston Barrc A: Gardner.—Owns from Worcester to Winchendon,-
Mass., 37 miles. Stock, $875,277. Interest lias been reduced to 5 per
cent. Gross receipts in 1880-81, $174,088; net, $18,377. In 1881-2,
gross receipts, $187,280; net, .$48,800. (V. 33, p. 200.)

Boston Concord & Montreal.—Owns from Concord, N. IL, tc
Wells Iiiver, N. II., 1)4 miles; branches—Wells River, N. II., to Groveton
Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; total
operated, 107 miles. An extension of the White Mountain Railroad
from Littleton to Groveton Junction-is mortgaged.

The old prof, stock ($800,000) has received 3 per cent semi-annually,
amounting to $48,000 a year. Neither the new preferred nor the com¬
mon stock lias received dividends.

Of the sinking funds due in 1880, there are outstanding in the hands
of other parties, $202,000, on which interest is paid, the. trustees holding
$300,000 and the corporation holding $110,000 on which no interest is
paid.

The annual report for 1882-3 said: “Were it not for the accidents
which we were so unfortunate as to suiter at the commencement of the
year, our running expenses would have been considerably less, and our
net earnings would, without doubt, have shown a material increase
over those of the preceding year.”

Fiscal year ends March 31- The earnings, expenses and .available
revenue for four years has been as follows: ,

Gross Expenses, Available
Years. Miles. Earnings. Taxes, Ac. Revenue.1879-80 107 $078,123 .$477,251 $200,8711880-81 107 797,550 580,172 211,3831881-82 107 902,900 009,157 233,7451882-83 107 920,105 097,051 222,544

— (Y. 30, p. 500, 622, 075.)
Boston Hoosnc Tunnel A Western.—Owns from Massachu¬

setts State Line to Rotterdam (.junction of N. Y. West Shore A Buffalo
RR.), N. Y.. 02 miles, and leases branches to Saratoga and to Sehuyler-
ville, N.Y., 20 miles; total,88 miles. The road connects with the line
running through the Iloosac Tunnel. In March, 1883, all property
and rights west of Hoffman’s Ferry (10 miles west of Schenectady)
were reported as sold to the N. Y. Yv'est Shore & Buffalo for $100,000
cash and $700,000 stock of tin? N. Y. W. 8. A B,

The work of construction was done under contract, by the Continental
Construction A Improvement Co. (120 Broadway. New York), and a cir¬
cular dated August 4, 1883, issued by that company contained the fol¬
lowing :

“ By the terms of the subscription of May, 1881, to .$10,000,000 of the.
capital stock of the Continental Construction A Improvement Co., it was
provided: 1st.—That for each $1,000 paid in on $2,000 Construction
Co. stock subscribed for, a bond of $1,000 of the Boston Iloosac. Tunnel
A Western Railway was to be delivered, but placed in the hands of trus¬
tees. 2d.—That the remaining 50 percent of such subscriptions could
be called in by the company as required and that every payment of
$1,000 would entitle the subscriber so paying to another ’bond as
described, which was likewise to lu* placed with trustees." * * * *
“After protracted litigation it has been determined under a decree of
the Supreme Court of the State of New York that the Boston Iloosac Tun.
A West. Railway Co. (as consolidated under articles of April 11, 1881) is
an illegal organization, and all securities, bonds or stock issued by it
and contracts made by it arc illegal and void.” The decision atlirmsjhe
validity and legality of t he corporation as consolidated under articles of
agreement, dated April 19, 1880, known as the Boston Iloosac Tunnel A
Western Railway Co. A new contract has been made by which tin*
Construction Co. agrees to complete t he railroad to a junction with t he
New York West Shore A Buffalo Railway, at Rotterdam, N. Y., a point
about 22 Cj miles south west of Mechaniesville, N. Y.: and in partial set¬
tlement- of indebtedness due and recognized by the decree, the ('onstrue-
tion Company become possessed of $2,000,000 debenture bonds of said
Boston Iloosac Tunnel A Western Railway Co. and $0,000,000 stock as
represented by trustees' certificates, it is also proposed to exchange the
stock of this company upon which 85 per cent has been paid for full
paid certificates ot such stock upon the basis of 85 shares fall paid stock
for 100 shares upon which 85 per cent, has been paid. This exchange is
not compulsory. The Construction Co. offers for sale to its stockholders
who have paid up 85 per. emit, the $2,000,000 5 per cent, debenture bonds
of the Boston Iloosac Tunnel A Western Railway Co. and $4,000,000
stock represented by certilicates of trustees; and the terms of sale are
as follows: Eaeli stockholder of'record on August 10 is entitled to sub¬
scribe upon every 50 shares held, to a block consisting of $1,000 5 per
emit debenture bond and $2,000 stock, at a fixed price of $050 for such
block. The. debenture bonds are r< definable at will prior to maturity
and may be converted into mortgage bonds if anv are hereafter issued.
—:V. 35, p. 21, 51. 211, 265, 393 ; V. 36, p. 29, 80, 284; V. 37, p. 151,
615.)

BonIoii A Ijowell.—Owns from Boston to Lowell, 27 in.; branches—
Salem A Lowell, 1, miles; Lowell A: Lawrence, 12 miles; others, 19
miles; Middlesex Cent, and branch, 12 miles; leased—Nashua A Lowell,
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter¬
borough Railroad, 10 miles; total leased, 65 miles; total operated, 140
miles. The Lowell A Lawrence and Salem A Lowell railroads were pur¬
chased and consolidated in 1879. and the Middlesex Central in 1883.
the Boston A Lowell assuming their bonds, which cannot he paid off
before maturity. A joint business was formerly done between the Bos¬

ton A Lowell and the Concord RR., but from February, 1883, they have
been under separate managements.

Gross Net
Years. Miles. Receipts. Receipts.1879-80... 87 $1,399,316 $122,6981880-81... 140 1.872,656 584,2691881-82... 140 2,085,622 675,3451882-83... 140 2.128,761 735,302

Payments
Rentals. Infc. A inisc. Div.,p.c

$1,292 $259,318 4
133.690 298,057 4
151,808 345,105 4*2
128,613 358,509 5^

—(V. 35, p. 160 ; V. 37, p. 479, 615, 666.)

Boston A Maine.—Owns from Boston, Mass., to Portland,
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10
miles; Lowell to Ballardville, 10 miles : Bradford to Newburyport and
Danvers, 27 miles; West Ameslmry to Newton, Mass., 1 miles; Dover,
N. IL, to Alton Bay, N. II., 29 miles; total operated, 206 miles, less 3
miles leased. In March, 1883, voted to lease the Eastern RR. of Massa¬
chusetts on terms as stated briefly under Eastern; the lease was op¬
posed by suit of one of the trustees of the Eastern RR. mortgage,. The
year year ends Sept. 30. The last annual report was in V. 37, p. 638 ;
earnings, Ac., were as follows:

Gross
Years. Receipts.1879-80... $2,532,6581880-81 2,687,5161881-82.... 2,850,7311882-83.... 2,991,129

Expenses
A Taxes."

$1,511,018
1,662,657
1,929,858
2,070,759

Net
Receipts.

$1,021,034
1.02 4,860

920,873
920,669

Div .

Divdends. p.c .

$525,000 7 ig
560,000 8
560,000 8
560,000 8

—(V. 35, p. 21, 574, 636; V. 36, p. 311, 365, 675; V. 37, p. 533, 638)

Boston A New York Air Line.—Owns from New Haven, Conn.,
to Willnnantic, Conn., 50 miles; leased, Turnorville to Colchester, 4
miles; total operated, 54 miles. Formerly the New Haven Middletown
A Willimantic. A lease was made in Oct., 1882, to the N. Y.N.1LA Ilartf.
RR for 99 3 ears at 4 per cent dividends per year on the pref. stock and
interest on the bonds; f he common stock is $830,800. On the road, the
gross earnings were $305,111 in 1 he year ending Sept. 30, 1882, and net
$172,151. (V. 35, p. 21, 78, 297, 320, 371, 404, 455,637; V. 36, p.
453.)

Boston A Providence.—Owns from Boston, Mass., to Providence.
R. L, 44 miles; branches,20 miles; leased, Attleborough to North Attle¬
borough, 4 miles; total operated, 68 miles. The company have valuable
depot properties in Boston. Notes outstanding September, 1883, were
$360,000, due ill 1883-4-0. (Annual report m Cmuoxipljc, V. 37. p
562.)

Cross Net Traffic Divi
Years. Earnings. Earnings. (lends.

1880-31 $1,419,313 $395,403 8
l®81-82 1,584,839 352,330 8
1882-33
—(V. 35, p. 54-1; V. 37,

I.. 4,669,134
1?. 562.)

345,579 8

Bradford Bordell A: Kinzua—(3-foot giinge) —M i le a go from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordcll,
3 miles; Rew City to Eldred, 12 miles;- Simpson to Smetliport, 11
miles; total, 41 miles. Stock is$500,000, par of shares, $100. Gross
earnings in 1882, $96,133; net, $18,445. John J. Carter, Titusville. Fa.,
Pres’t.

Bradford Eldred A Cuba.—Owns from Eldred, Fa., to Bolivar
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little
Genesee, 54 miles. Stock, $180,000. Gross earnings in 1881-82, $153,-
043; net, $66,728. R. G. Taylor, President-. There are also 2d morfcg.
bonds for $60,000, 6s, due 1885. V. 35, p. 706.

Brooklyn Elevated.—Receivers were appointed October, 1880.
and n compromise effected March 1, 1881, by which reorganization
was to hi* made, and stock and bond scrip wen* assessed. There were
outstanding at that time $1,069,000 1st,mart, bonds and $217,700 bond
serif); $1,852,880 engraved stock and $1,497,683 scrip stock. All were
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and
also income bonds, were to be issued. Capital stock of new company
was $1,000,000 authorized. There was some failure in the plan, and in
J11I3', 1882. a new agreement was proposed, and the affairs are some¬
what mixed up. J. R. Lydccker an ’ S. M. Schafer, receivers, 48 Wall
Street, New York. (V. 34. p. 203. 290; V. 35, p. 102.)

Brooklyn A Montauk.—Brooklyn to Eastport, L. I., 67 miles;
branches to Fresh Pond Junction, 2 miles; to Roekaway, 9 miles:
total, 78 miles. This was lirst the South Side Railroad of Long
Island, which was foreclosed Sept- 16, 1874, and reorganized as the
Southern of Long Island. On June 3, 1879, the property was again sold
in foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 pel* cent, not cumulative. It
is leased to the Long Island Railroad for 50 years- at 25 per cent of the
net earnings of the-whole Long Island Rlt. system, including its leased
lines. No rental has been reported as paid, the lessee claiming to
have expended all the income on improvements. The new mortgage
for $1,000,000 is to take up the lirst and balance issued tor extension
to Moriches; it is guaranteed by L. I. RR. as to interest on $750,000,
and both principal and interest on the $250,000. A. Corbin, Presi¬
dent, Daniel Lord, Secretary, New York City. (V. 37, p. 502.)
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Brunswick d- Western—1st morlg. (for $3,500,000). .171 1883 $500Ac. $2,000,000 0 J. A J.

-

N.Y. OHice, 35 Win. St. Jan. 1, 1913

Bu1f.Brad.eC: Jdlls.—Gen. M.jincl. 10,000 ac. I’d) 2(5 1,000 580.000 7 4. A J. New York. Erie Oiliee. Jan. 1, 1890

Buffalo Men: York"tC- Brie—Stock 142 .... 100 950.000 J. A D. N. Y., Erie Railway. Dee. 1, 1883

First mortgage
Buffalo X. 1. J- Philadelphia—Stock, common

140
(557

187(5
....

1,000
50

2,3*0.000
13,000,000

7 J. A D.; do do Dec. 1, 1910

Stock, preferred
(5. >7 . 50 (5,000,000 iJ-2 Q.-M. Philadelphia Otiire. Dee. 26, 1883

1st mortgage, gold 121 1871 500 Ac. 3,000,000 t! g. J. A ,T. N.Y.,Farm’s’ U.A ! r.Co. July 1, 189(5

2d mortgage
121 187 8 500 Ac. 1,000.000 7 g. Q.-M. Builalo, F.A M. Nat. Bk. Dee. 1, 1908

Consol, 1st mortgage, gold 205 1881 1,000 7.000.000 <5 g. J. A d. N. Y.,U. S. Trust Co. July 1, 1921

Trust mort.. gold (seemed by collaterals) .... 18^2 l.( 00 2.*00,000 (> gr- M. A N. Nov.. 1. 1922

General mortgage
All. 1883 1,000 1.700.0 0 0 ....

New York. 1923

Buff. Pitts. A W., M. hds (for $7,500,000coup.).... 271 1881. 1,000 4,003,000 (5 g.. A. A 0. N,Y.,Farm’rs’L.ATr.Co. April 1, 1921

do 1st mort. (W. A F. RR.) 50 18(55 1,000 1,500,000 7 F. A A. Phila.. K.W.Clarke A Co. Feb. 1, 1890

. do 1st M.(Oil Cr. RR.) renew’d,’82.. 38 18.(52 1,000 r> / 3,000 0 • A. A O. Phila., Co.’s Oiliee. Apr. 1, 1912

do 1st mort. (Un. A Titusv. RR.) 05 1870 500 Ac. 500,000 7 J. A J. Phila., E.W.Clarke A Co. July 1, 1890

do ' 2d mortgage (Pitts. T. A B.) 120 1870 100 Ac. 924,000 7 F. A A. Phila., Manures’ X. Bk. Feb. 1, 1890

Buffalo eC Southwestern—Stock (one-half of it pref.) (57 943,800 30 on pf. ....

X. Y., First Nat. Bank.
Oct., 1883

Burlington C. RapidseC Northern—Stock
(> i

713
1877 1,000

100
1,500,000
5,500,000 A*- J. A I). July 1, 1908

1st mortgage
309 187(5 100 Ac, 0,500,000 5 J. A D. N. Y.. Central Trust Co. June 1. 1906

Fowa City A Western, 1st mortgage, gold, guar.. 73 1879 1,000 584,000 7 g. M. A S. do do Sept. 1, 1909

Cedar Rap. I. Falls A X. W., 1st mort., gold. guar. 55 1880 1,000
’ 825,000 G g. A. A O. do do Oct. 1, 1920

do 1st M.. gold, guar., red. after ’90. 182 1881 1.000 1,905,000 5 g. A. A O. do do Oct. 1. 1921

California Pacific—1st mortgage, gold —
114 1807 1,000 2,250,000 7 g. J.*A J. N. Y.,Eugene Kelly A Co Jan. 1, 1887

2d mortgage, endorsed by Central Pacific 114 1871 1,000 1,(500,000 t> g. J. A J. N. Y., Nat’l Park Bank. Jan. 1, 1891

3d mort., guar, by C. P. ($1,000,000 are 3 p. C-> -
114 1875 500 3.000,000 3 A 0 J. A J. N. YU, Cent. Paeilie RR. July, 1905

California Southern—1st mort. ($25,000 per mile). 132 1882 1,000 3,300,000 (» J. A J. Boston. Jan 1. 1922

Camden <£ Atlantic—Stock ($880,050 of it pref.) — 78 .... 50 1,258,050 4 A 3 Camden, Co.’s OHice. Nov., 1882

1st mortgage (extended 20 years in 1873) 7 s 1853 1,000 490.000 7 g- J. A J. Phila., Farm. A M. B’k. Jan.. 1893

2d mortgage, extended in 1879 .... 1854 1,000 497,000 (5 A. A O. do do Oct., 1, 1904

Consol, mortgage (thirty years) .
.... 1881 1,000 225,000 (5 J. A J. do do July 1, 1911

Brunswick A: Western.—From Brunswick to Albany, 171 miles,
and S3 miles projected to Columbus, Ga. This was formerly the Bruns¬
wick A Albany, and the present company has #3,500,000 prof, stock,
and $1,500,000 common. Mr. Fred. Wolti'e in New York and a syndi¬
cate in Frankfort have taken most of the securities. An extension of
03 miles. Albany to Chattanooga River, is proposed, on which $1,500,000
bonds wjllbe issued. Gross earniiuis in 183-, *-00,*174; net, $84,502.
Fred. Wolfe, President, 35 William Street, New York.

Bidfalo Bradford A; Pittsburg.—Owns Trom Carrollton, N. Y.
to Gilesville, Fa., 2(5 miles. Completed in 18(50, and leased to New
York Lake Erie A Western for -100 years. Rental. 7 per cent on out¬
standing bonds, $40,(500 a year. Capital stock, $2,2815,400.

Buffalo New York A: Eric.—Owns from Builalo, N. Y., to Cor¬
ning, N. Y., 142 miles. Leased in 1*<53 to tin* New York A Krie for
400 years, and now operated by the New York Bake Erie A Western
Co. Rental. $238,100— viz., 7 per cent on stock and bonds and $5,000
for organization expenses. Dividends and interest paid directly by the
lessees. Capital stock, $1)50,000, and funded debt, $2,380,000.

Buffalo New York A: Philadelphia.—A consolidation in Feb.«
1*83. of the Bulfalo N. Y. A Philadelphia, the Buffalo Pittsburg A West-
amt Oil City A Chicago. Mileage as follows: Bulfalo to Emporium, 121
miles; Bradford to Richburg, 30 miles; Olean to Bradford, 23 miles;
Larrabee to ClermoiP, 22 miics ; Rochester to Oieau, 10(5 miles; Brad¬
ford to Kinzua. 28 miles ; Bulfalo to Oil City, 130 miles; Oil City to
Salamanca, 07 miles; Newcastle to Sloneboro, 3(5 miles; Titusville to
Union City. 25 miles; Nunda to Swain’s, 0 miles; branches to coal
mines, 12 miles: total operated. (557 miles.

In the consolidation the capital stock of the new company was made
t-qual to the sum of the capitals of the. several companies, the new com¬
pany also assuming all the liabilities of each company merged. Tin*
ladders of t lie common and prefern d stock of the Bulfalo X. Y. A Phila¬
delphia Ry. Co. and the olean A Salamanca RR. Co. received 20 per
cent additional stock in kind, which was paid out of t he stock then in the
Treasury of the Buffalo Pittsburg A Western RR, Co. The stockholders
of tin* Buffalo Pittsburg A Western RR. ('o. and of the Oil ('ity A Chicago
RR. Co. (other than the Buffalo Pittsburg A Western RR. Co.) receive
share lor share. The Bulfalo Pittsburg A Western RR. Co. received share
lor share for all the stock of the oil City A Chicago RR. Co. remaining
in their treasury after deducting the 20 per cent paid to t lie stockholders
of t hc'Bullalo New York A Phila. Ry. ('o. and t he Olean A Sal. RR. Co.

The consol, morf. is for $11 ,000.000, of which $1,000,000 is reserved
for prior liens, and i; covers 205 miles of new road and the old 121 miles,
and 1(5,000 acres of coal lands owned by the Buffalo Coal Co. Tin* trust
bonds due in 1022 a re secured by $500,000 first mortgage bonds of t lie
Rochester Terminal Co. and $70:>.uo0 of 1 lie lirst mortgage bonds of the

< >han A Salamanca RR.. and $1 .(500,000 first mortgage Loads of the Oil
( ity A Chicago RR. The general mortgage1 issued in 1883 is for an
authorized amount of $25,000,000 (see V. 37, p. 508.)

In recommending the consolidation, the annual report of the
Buffalo Pittsburg A Western for 48S2 said: “Your board recommend
that this agreement be ratified by tlie stockholders of the Bulfalo Pitts¬
burg A Western Railroad Co., because it will prevent « ompetit ion in the
largest item of freight transported by either company—bituminous coal.
Lu 1881, when the two systems were in comp*, lition, the Bulfalo Piitsb.
-V Western RR. Co. carried about 35 per cent of the total coal tonnage.
In 1882, when fin? two systems were under the same management, the
Tonnage was equally divided ; and while t he total tonnage increased 20
percent in 1-82 over 18*1, the tonnage of the, Bulfalo Pittsburg «&
Western RR. Co. lias increased over 40 per cent in the same time. Bet¬
ter rates of In ight have also been obtained.”

The combined earnings in 18*2, prior to the consolidation, were (on
3p5 miles) $2,51 (5,(. 3D; net earnings. $1,271,31X5; interest charge,
8*<50,455 ; surplus. $ loi ,941. The interest charge on all bonds is now
about $1,317,000. (V. 35, p. 478; V. 3(5, p. 55, 1(50, 105, 251, 470, 550 ;
V. 37. ]». 508.)

Buffalo A: Southucstoni, —Owns from Bulfalo to Jamestown,
X. Y.. (57 miles. Formerly the Bulfalo A Jamestown; reorganized
in 1877 after foreclosure. In July, 1880, leased to New York Bake
Frio A Western for 00 vears—at 35 per cent of gross earnings, but
interest on bonds guaranteed. First dividend Jan., 1883. (V. 35. p.
705.)

Burlington Cedar Rapid* A Nortlicrn.—Owns from Bur¬
lington, Iowa, to Albert Rea, .Minn, (including LI miles leased), 252
miles; branchesv-Binn, la., to Postville, la., 04 miles; Muscatine, la ,to
Riverside, la., 3L miles; Vinton, la., to Holland, fa., 48 miles; Flmira,
la., to Montezuma, 83 miles; Clinton to Noel. 24 miles; leased. Holland
To Worthington, Minn , 1*2 m.; total operated, 713 m. Organized as t he
Burlington Cedar Rapids A Minn., June 30, 18(58. Defaulted Nov. 1,
1*73. 'Property sold under foreclosure June 22, 187(5, and given up to
r he purchasers July 1,187(5.

Bonds of the Cedar Rapids Iowa Falls A Northwestern road arc en¬
dorsed (endorsement is on the bonds); the (5 per cent bonds are redeem¬
able at 105 after Get. 1, 1800. Of the 5 per cents $825,000 are reserved
to retire the (5 per cents. The company guarantees flic above bonds
mentioned, and also guarantees $150,000 of Minneapolis A St. Bonis
bonds.

The annual report for 1S82 as published in the Chronicle, V.
.4(5, p. 477, said of the expenditures for new road and improve¬

ments since organization : “ The sum thus expended since the organiza¬
tion of the company to the close of the present fiscal year amounts in the
aggregate to $1,743.1*21. While the stockholders, for reasons stated,
have not received dividends upon their stock, the surplus earnings thus
expended have provided for them a railway with equipment equal to
other first-class lines in Iowa.” * * * “The company owns 33 miles
of road, exclusive of the Clinton Division, upon which no encumbrance
exists; the Paeilie Division, from Traer to Holland, 23 miles; the main
line from Plymouth Junction to Manly Junction, and from Northwood to
Minnesota State Bine, a distance of 10 miles. These extensions were
made by the company and paid for out of surplus earnings. At the
time of the organization of the present company 1>y the bondholders
of the Burlington Cedar Rapids A Minnesota Company, a bonded indebt¬
edness of $'(5,500,000 was created, and the capital stock of the new com¬
pany was limited by its articles of incorporation to $10,000,000. The
statute of Iowa pro\ides that corporations formed for pecuniary profit
must not incur an indebtedness at any one time in excess of two-thirds
of their capital stock. In consequence of the limitations thus imposed
by the statute, the bonded indebtedness of tin* company cannot bo
increased in excess of $1(5(5,000 over and above the amount originally
created, except by an increase of capital stock, and with $ 1,500,000 of
the capital stock’already provided for still-remaining in the company's
tieasury and that issued quoted below par in the market, it is deemed
inexpedient to provide for an increase of capital stock simply for the
pin pose of enabling the company to increase itsdionded indebtedness.”

For ten months of 1 *83 gross earnings were $2,277,3(54, net $<5(57,-
705; against $2,27(5.101 gross, ami $784,027 net in 1882.

OPERATIONS AN1) FISCAL RESULTS.
1881.Operations—

Passengers carried
Passenger mileage.
Rate per passenger per mile
Freight (tons) moved....
Freight (tons) mileage
A vera.go rate per ton per mile

Eum ini/s—
Passenger
Freight
Mail, express. Ac

Total gross earnings
Total operating expenses (including taxi's).

Net earnings ;
INCOME ACCOUNT

Receipts—
Net earnings
Other receipts *

Disburscni' nts— , .

Interest on debt *
Construction and improvement
Equipment
Other expenditures

1,882.
439,508

14,870,355
’ 2-83 cts.

1.71(5.182
127,994,018

1*392 cts.

58 1,740
27,277.4 87

2*34 cts.
2,225,055

1 99,087,992
1*190 cts.

$122,014
1,782,52 1

51.501

$(539,500
2.092.(579

08,497

$2,259,' 30
1 .(52*5,850

$2,800,(582
1,883,081

$032,180 $917,001

1881.
$032,180

50,190

1882.
$917,001

78,057

$995,058

$12 1,5(52
108,270
280,450

1-3,533

$484,024
71,0(55

308,502
22,300

Total disbursements - $010,874
Balance : def. $225,408

— (V. 35, p. 133,374,457,700; V. 30, p. 453, 477, 550; V.

$047,487
stir. $47,571
37, p. 00(5.)

California Paeilie.—Owns from South Vallejo, (-al., to Sacramento,
Cal., (51 miles; branches—Adelaide to Calistoga, 35 miles; Doer’s to
Knight’s Banding, 10 miles; total operated, 113 miles. Consolidation
(Dee. 23, 18«50) of California Pae. and California Paeilie Extension com¬
panies. Leased for 20 years, from July 1, 1870, to Central Pae. Rental,
$000,000 per annum, and three fourths of net earnings when in excess
of that amount. Capital stock, $12,000,000. Extension bonds of
$3,500,000and incomes of $1,000,000 were in default, and the new
bonds of 1875, guaranteed bv Central Pacific, were issued in place
thereof. R. P. Jfammond, President, San Francisco.

California South* /it.--This road from National City. Cal., to
Colton and San Bernardino. Cal., 132 miles, was built by Boston capital¬
ists- and opened Sept. 12, 1**2. The Southern Paeilie lias shown some
liostilitv. Stock, $3,300,000. For $1,10.0 in cash each subscriber
received $1,000 in bonds, $l;00O in stock and $100 in the San Diego
Band A Towm Co. stock. Thus. Nickerson, President, Boston, (V. 35,
p. 2(55, 200, 538.)

Camden A; Atlantic.—Owns from Camden, X. J., to Ahsftcom
Inlet, <50 miles; Penn. Ave. to South AtlafiticyO miles; Phil. Marl. A
Med. RR.; Haddontield to Medford, 12 miles; total operated, 73 miles.
In Nov., 1382, -1 per cent paid on preferred stock. Preferred stock,
entitled to 7 per cent if earned, and to as high as paid to common if more
than 7. learnings and expenses for three years past have been :
Years. Earnings. Expenses.
1880 $408,833 $371,(5201881 i .512,830 373.304
1882...! 550,405 300,083
—(V. 35, p. 130; V.3(J, p. 100.)

Profit.
$127,210

130.010
190,321

l!
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Subscribers will confer a great liivor by n:ivii»« immediate notice of any error discovered in tliese Tables.
DESCRIPTION'.

For explanation of column la ndslips, Ac., see notes
on lirst page of-tables.

Camden <C Boriintjlon Co.—1st mortgage
Canada Son!hern—Stock

1st mort., interest guar. by X. Y. C. A Hud. Riv..
2d mortgage, coup, or reg

Canadian Pacific—Stook (guar, 3 p. c. div. fid ;93).
Land mortgage, bonds, gold..

Carolina Central—1st mortgage, gold, coup, or reg.
2d mort., gold, income, reg., not cunmiat ive
3d mort., gold, income, reg., not cumulative

Carson d) Colorado—1st mortgage
Calainssa—Common stock

New preferred stock
Old preferred stock
1st mortgage
Mortgage bonds

Cap a {/a d: Susquehanna—Stock
Cedar Falls <C Minn.—Bonds on 1st div., sink. fund.

Bonds on 2d division, sinking fund
Cedar Rapids tfi Missouri Hirer—Common stock —

Preferred stock, 7 per cent
1st mortgage
1st mortgage
1st mortgage

Central Brandi Union Pacific—1st mort., gold
Funded interest bonds (coupons held in trust). ..

2d mortgage (Government subsidy)
Central R. R. d: BanI:, (la.—Stock

General mort. “tripartite” bonds, coup
Certificates of debt (for dividend)
Ocean Steamship Co., guar., l.-t mortgage

Miles
of

Ron 1.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due.
Slocks—Last

Dividend.
Amount

Outstanding
Rate p%er

Cent.
When

Payable
Where Payable, and by

Whom.

31 1367 $509Ac. $350,000 6 F. A A. . Pliilu.. Penn. RR. Co.

.

.

■

1897
491 109 15,049,999 O F. A A. X. Y., Grand Cen. Dep. Aug. 1, 1883
491 1 878 1.999 13.8-'>2,937 ;# I. A J. XT. Y.. Union Trust Co. Jan. 1. 1908
4 -1 1883 1,999Ac 6,999,990 5 M. A S. do do Mar. 1, 1913

! ,739 199 63,900,099 *} lo X. Y., 63 William St. Aug. 1,, 1883
1881 599 Ac. 5,79 >.999 f> IX, A. A O. Mont rea!,X. Y.o'rLoudon Oet. 1, 1931

2 12 1 ssO i ,009 2,999,909 *5 tx. V. A O. X. Y., Farmers'L.\- T.<\>. April 1, 1920
242 1889 1.909 1,500,000 o g* J. A J. Xcw York, Office. July l, 1*915
1 58 1 3*9 1,999 1,500,909 6 A. A (). do do July 1. 1910
158

«)S
1881 ’ *

50
50

2,259.909
1,15; >.500
1,999,999

J. A J. Juiy, 1911

98 y, ^2 M. A N. Philadelnhih Co.’s oiliee Nov. 16. 1883
98 59 2,209,000 *2 M. A N. do Nov. 16, 1883

18^2 230,599 6 .... jPhila,, Pliila.A Read.Co. Feb. 1, 1992
93 1879 500 Ac. 1,399,900 i F. A A. do do Feb. 1, 1999
31 199 589,119 4 L» 1. A J. New York, 44 South st, Jan, 1. 1834
14 1861 590 AC. 219,999 7 \. A O N.Y.,J. S. Kennedy A Co April 30, 1884
61 1866 599 Ac. 1,377,999 / J. A J. do do Jan. 2, 1907

274 '
'

199 6,850,499 lJ-2 Q.-F. Boston, Treasurer. Nov. 1, 1883
199 769,699 3g F. A A. do do Aug. 1, 1883

70 1861 599 Ac. 790,999 F. A A. X. Y., Nat’l Park Bank. Aug. 1, 1891
58 1863 599 Ac. 582,999 "i F. A A. do (lo At* g. L 1894

146 1866 509 Ac. 2,332.000 7 M. A X. do do May, 1916
199 1 866 1.099 1,699,999 G M. A X. X. Y., 195 Broadway. May 1, 1895

187!) 1,999 629,999 ' M. A X. do do May 1, 1895
1 (>0 ’66-7-8 1,999 1,699,999 6 U.S. Treas., at maturity. 1X96, ’5)7. ’5)8
739 199 7,500,000 3 b J. A D. Savannah, Ga. Jan. 1, 1884
629 1872 1,909 5,900,999 / J. A J. X. Y., Xat,City Ilk. A Sav. Jan. 1. 1893

188 L 199 4,609,909 <7 J. A J. Savannah, Ga. 1-91

.... .... .... 1,999,000 (5 J. A J. Xcw York. Jan 1, 1892

Camden A: lEiiHiiigton County.—Owns from Camden, X. J.,
to Pemberton, N. J., 23 miles; bram-ii, Burlington, X'. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden Si Amboy Railroad
Co., and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad A Canal Company’s lines. Lease rental, $11,11.3,
being (5 per cent on stock and bonds, and $300 for organization expenses.
Capital stock $381,023 and funded debt $330,000. Dividends in Jan¬
uary and July. (V. 30, p. 11)3.)

Canada Southern.—Link or Road—Main line from International
Bridge to .Amherst burg, Out., 220 miles; branch, St. Thomas, Out., to
Court right, Out., 03 miles; Erie Si Niagara, 31 ; Sarnia Chatham Si Eric,
7; Canada Southern Bridge A Ferry, 1; Toledo Canada Southern Si
Detroit, 33, and Michigan Midland Si Camilla, 13; total of all lines
operated, lot miles, of which 103 miles are nominally owned by proprie¬
tary companies under separate organizations.

Till-: Company, Allianvks, An'.—The corporation
Canada Feb. 28, 1868, and the main line opened Nov
was made, and a reorganization forminn
completed in 1878, and most of the tilst mo

was Chartered in
13, 1873. Default

the existing company was
tgage 7 percent bonds were

1 8 so. 1881 1882.
$3,795,979 ;$3,369.269 $ L I 16,959

$819,780. $1,299,339 $094,9 15
77,901 9,657 12.010

. $1,377,240 $796,572 $831,799

$197,809 $67 8,625 $679,231
423,286

.(2»2)375,0l}0
36.391 88,651 i,05i)

. $1,242,3s7 $767,276 $6-9,299
Def. 60.701Sur. 131,500
300, 666.)
company
from rite

was mcorpo-
Dominion of

exchanged for new bonds bearing 3- per cent for three years and 3 p t
cent thereafter. Interest on the 1st mortgage is guaranteed by the New
York Central Railroad Co for 20 years; but the principal is not guar
anfeed. In Nov.. 1882. a close contract was made with the Michigan
Central for 21 years from Jan. 1. 1883. providing for the operation
of the Canada Southern by the Michigan Central, al-o for the placing of
the total earnings of both roads in a common treasury, out of which is to.
be paid, first, the operating expenses of both roads; second, the tixed
charges of both; third, the division of tin*, remainder between the two,
in the rate of two-thi*ds to the Michigan Central and one-third to the
Canada Southern; fourth, for the raising of $6,000.000 by a 2 1 mort.
outlie Canada Southern to double-track its line, to build a bridge over
Niagara River, and for other extensions and improvements.

IM’OMK.-Thc .statement tor first six months of 1883 gave this com
pany $313,000. out of which a dividend of 2 per cent was paid Aug. 1-
The income account of Canada Southern for three years'Was as follows.

IN COM K ACCOUNT. ' ;

Jtcccijds —
Total gross earnings
Net earnings
Other receipts

Total income
Dish a rsem cn Is —

Interest on debt.
Discharge of balances, old lines..
Dividends
Miscellaneous

Total disbursements
Balance Stir 1 3 1.833
— (Y. 36, p. 311, 366, 55)0, 049, 707 ; V. 37, p.

Canadian Pacific.—(See Map.)—This
rated February 18, 1881,‘♦under a churiei
Canada.. The company lias an important contract in its charter, receiv¬
ing from the Government $25,oOo,ouO in cash as a subsidy, also 25.000,-
000 acres of land, all tit for settlement, (of which a considerable
(piautity has been sold), in consideration of the completion and
perpetual operation of the road. Tin* Government als > conveys
to the company, free of all cost, 713 miles of road, viz., 433 miles
from Winnipeg* to Lake Superior and 63 miles from Winnipeg to
Emerson, already finished, ami 213 miles now building from Fort Moody
outlie Pacific coast to Kamloops, between the Rocky Mountains anil
Cascade Mountains, to which point the company is building from Win¬
nipeg. The company also acquired 119 miles of ro id and branches from
Montreal west to Cailendar. at a cost ot $'>.123,333, which is a lien on
441 miles of those roads. The road is to extend from Montreal to Port
Moody on the Pacitie eo ist in Brit. Columbia, 2.5)06 miles,with branches
of 400 miles, in all 3,306 miles.

The authorized stock is $100,000,000, and in Nov.. 1883. the Domin¬
ion Government gave a guarantee of 3 per cent dividends per annum
for ten years on $65,00.u)00 of the sloes outstanding; and the remain¬
ing $3 >,000.000 of stock was deposited with the Government to be
withdrawn by the company as the completion of its road calls for it, and
issued then with the same guarantee. Toe company pledged to the
Government sulticient proceeds ol its land sales, together with $15,000,-
000 of its cash subsidy not yet received, to save the Government from
loss oncits guarantee.

There is no mortgage on the road (except the lien above mentioned of
$3,423,333 on 441 miles) amt the bonds are on the lands only. There are
deposited with the government as security $3,000,000 of th- se bonds
and there are yet out standing only t he above amounts, remaining after
cancellation of bonds from land sales. Tin* company sold 6,432.000
acres of its lands for a net amount of ihout $17.30*0,000, mainly to
the Canada Northwest Land Co., but in Nov.. 18s;{, this agreement was
nioditied and the Land Co. takes only 2,300,000 acres positively, with an
option on 2.500,000 acres nn-re. The bonds are receivable for lands and
may be drawn and paid oil*at. 110.

In Nov., 1883, leases we-te ratified of the Credit- Valley Railway
its leased lines, about 183 miles, and the Ontario A Quebec Railway, 200
miles, and 10 miles of the Atlantic A N. W. Railway, with bridge faeili-

and

ties at Mon! real The, 1, a- <1 lines give a road from Montreal via. Ti routo
to St. Thomas on the Can tda Southern. (V. 36, p. Los, 453, 599, 707 ;
V. 37, p. 22, 127, 392, -178, 50s, 533, 562.)

Carolina Central.—Owns from Wilmington, N. 0., to Shell) *. N C.,
242 miles. Formerly Wilmington Char. Si Rutherford, chartered in
1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore¬
closure May 31, 1S8<), fur $1,200,000. In 1881-82, gross earnings,
$603,874; net, $72,812; in 1882-83, gross, $596,328; net, $168,471.
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by
this company and interest paid. The stock of $1,200,000 was placed for
live, years from Nov. L 1871', in the hands of the reorganization com¬
mittee. (V. 36, p. 674; V. 37. p. 128.)

Carson A Colorado.—(3 foot gauge.)—From Mound House New, to
Candelaria, New, 158 miles; Candelaria to Hawley, Cal., 143 miles;
total 301 miles completed to Sept.. 1 883. Road follows tilt* valleys along
(‘astern side of Sierra Nevada Mountains and may eventually join South¬
ern Pacific at .Mojave. Slock, $6,909,009 authorized : $2,259,000 issued,
(truss earnings in l ss2, $112,254 ; net, $246,104. II. M. Yerington,
President,- Carson. Xev. (V. 35, p 439.)

( atau issd, — Owns from Tam mend, Pa., to Wiliinuispo t,. Pa . 94
miles; brunch. Summit Station to silver Brook, 4 miles; total operated,
98 miles. Leaded from Nov. 1, 1x72, for 999 years to I'hila lelphia A
Reading. Rental, 30 per cent of cross earnings and $8,<;00 a year for
company expenses. Funded debt is also assumed by lessees. Seven per
cent is guaranteed on tin*, preferred stocks.

Cayuga «V. Susquehanna —Owns from Owego, X. Y.. to "Cayuga
Lake. N. Y . 3 1 miles. Leased in perpetuity to Del. Lack A* We.so ra at
a rental of $54.69n a year. Dividends on capital, 5> per cent per annum.

Cedar Falls & Minnesota.—Owns from Waterloo, .Ill., to Minn,
State, Line, 76 miles. Leased to Dubuque A Sioux ( i-y for 40 years
from January 1, 1807, at $1,599 per mile as a minima u and a con¬
tingent of 35 per cent of gross earnings lmm $3,590 to $7,3 >n per mile
and of 30 per cent-or any excess over $7,509 per mile. Tae Dub. A S. C.
(carrying this road) is lease l to III. Central till ISC, wita opiion to the
lessee of renewing. Capital stock, $1,589,599. A sink, fund of 1 p. ef.
per annum is provided, an l some of tin'* above bonds are in The sinking
fund. All operations and e i filings arc'included in Illinois (Vnt ml re¬
ports. Tiie minimum rental is $113,379. J. 8. Kennedy, Pres’t X. Y.

Cedar ftupids A Missouri Stiver.—Owns from Cedar Rapids,
( fa., to Mo. River (opp. Omaha), 272 miles; branch. Clinton, la., to Lyons,1
, fa., 2 miles; total operated, 274 miles. Leased in perpetuity'to Chic. &
j Xorthweste.ru. Rental, $799 of the lirst $1,599 of gross'earnings per
mile; 331.* p(*r cent of next $3,999 per mile, and *20 percent of any
excess over $ 1,599 per mile. Gross earnings fiscal year ending Mch. 3L,

i 1883, $3,177,192; gross earnings per mile, $11,595. The, rental w.as
| $851,616 and disbursements, including dividends and interest, were
$sO6.4j0. The total balance to credit of income account; March 31,
1883, was $836,696. In 1889 purchased a majority of the Sioux City A
Pacific Railroad stock. (V. 36. p. 589.)

Central If ranch. Union Pac i lie.—(See Map Rape 52.)—Owns from
AtehDon, Kan., to Waterville, Kan., UK) miles; leased Atehisi n Col. A
Pac. 255 miles ; Ateli. J. Co. A W., .->3 miles; total operated, 38- miles.
The Un. Pae. Cent. Branch was formerly the Atchison A Pike's Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacitie RR. The stock is $1,000,000, of which the Union
Pari lie holds about $999,999. The company received a Government
subsidy of $1,009,000, Default on interest was made May 1, 1873, but
no foreclosure took place. It is operated as a part of the Missouri Pacitie
system, under some arrangement with the Union Pac. Fiscal yea r ends
Dee. 31. in 1882 gross earnings were$l,946,119: net. $ »8 1.718. li- ntals
paid $493,999; other pavm’ts. $61,119; total, $167,119. Delie.t. $83,391 .
- (V. 37, p. 447, 598.)

Central of Georgia («fc Hank). Owns from Savannah,- Ga.. to
Atlanta,--Ga., 295 mites; brunch, Gordon to Milledgoville, 17 miles;
leased - Augusta A Savannah, 53 miles; Eatontou Bullion Railroad,
22 miles; Southwestern Railroad and branches, 313 miles; total opera¬
ted, 739 miles; also takes net results of 179 miles more*operated by
separate companies. In January, 1889, purchased the former
Savannah A Memphis road—Opelika to Good water, 60 miles—for
$799,990. In 1881 the control of the Port Royal A Aug.
was bought; also a lease of the Georgia Railroad for*9s> years was
taken in the interest of this company. Oet 31, 1883. the whole system
and commotions embraced 1,621 miles. The certificates of debt were
issued, June, 1881, as a dividend to stockholders—$19 per share to Cen¬
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connectiug lines and the Ocean Steamship Co. of
Savannah. This company and the Georgia Railroad Company are joint
owners of the Western Railroad of Alabama, purchased at .foreclosure
sale in April, 1875. The “tri-partito” bonds are issued jointly by this
company, t!ie Macon A Western and the Southwestern.

The annual report for the year ending August 31. 1883, was in the
Chronicle. V. 37. p. 423. The income account of Central of Cc trgia
proper has been as follows :

1881. 1882.
$2,147,241 $1,688,918

* vixen cuaigcs ana civmeuus.. 1,437,851 1,972,703
Total net income ...

Fixed eiiaiges and dividends..

1SS3.
$2,927,601

1,932,517

Surplus $689,390 Def 133,781)
— (V. 35, p. 155, 601; V. 30, p. 559 . V. 37, p, 423.)

%
&
5'j
Igk
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$45,174
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Subscribers will confer a great favor by giving immediate notice of any error discovered In tliese Tables.

description.
— Miles
For explanation of column headings, Ac., see notesi of

on first page of tables. iRoad. Bonds
of par

Value.

Central Iowa—1st mortgage
Debt cert ificates, issued for overdue coupons
1st mortgage, gold. Eastern Division
1st mort. on brunches ($12,000 per mile)
Car trust certificates

Central Alassuch usetts—Preferred stock |
Common stock :

Central of Xcw Jersey—Stock !
Mortgage bonds
Bonds (convertible Nov., 1875 to 1877) !
Consolidated mortgage (for $25,000,000) ;
Newark A New York, 1st mortgage
Lehigh A Wilkcsbarre Coal Co., prior liens :

do do Consol mort j
L. & W. B. Coal Co., inc’me bds, rg. (not cum’lat’e)
Am. Dock 6c Imp.Co. new M. bds., guar. C. of N. J.
Adjustment mort. (redeemable any time at par)..!
Debenture bds., conv. into stock, Jan., ’85 to 1907,

Central Ohio—Common stock Jan. 1
Preferred stock 1
1st mortgage bonds ;

Central Pacific—Stock i
1st mort., gold, (2 sinking funds, $50,000 each)..'
California State aid, gold (s. fund, $50,000) j
Istm.S. Joaq’n Val. Br., gld (s.f. $50,000) j

-IT. S. Loan, (2d lien on certain terms) ...I
Western Pacific, 1st mort., gold, (s. f. $25,000)...!

do Government lieu j
Cal. A Oregon, 1st M., gold, guar., (S. f. $100,000)
Cent. Pac., mortgage, on C. 6c O. Branch !

189 1879 $500Ac.
.... j 1880 500 Ac.
121 j 1882 1,000
.... : 1882 ' 1,000

341
74

*97
7

1809
1872
1874
1807

1875

1881
1878
1883

1 o /

137
137

2805
742

50
140
742
158
123
152
152

1805-8!
1804
1870

180*9 i
1809
1803 ,
1872 i

i

r

100
1,000
1,000
1,000

500 Ac.

i*doo
100 Ac.!

1,000
100 Ac.

1,000
50
50

1,000
100

1,000
1,000
1,000

l’ooo
1*66*0
1,000 1

INTEREST OR DIVIDENDS.
! Amount-
Outstanding

i

Rato per

j Cent.
"

When
! Payable

Where payable, and bv
Whom.

: $3,700,000 7
! *
J. A J. New York, Office. 1

029,000 7 ! A. A O. do do
1,475,000 9 g. A. A O. ! N. Y.. Taint or A Holt. 1
1,200,000 . 0 iA. A 0. do do

509,000 ....

. !

3,500,000 .... ;

3,500,000 .... i
18,503,200 i .... Newr York, at- office, j
5,000,000 7 F. A A. do do
4,400,000 7 M. A N. do do

15,000,000 7 Q.-J. do - do
000,000 7 J. A J. do do

4,720,000 0 A 7 i
11,500,000 7 Q.-M. N. Y., Cent. RR. of N. J.
. 3,553,000 7 M. A N. do do , j

5,000,000 5 J. A J. do do
5,45 1,000 7 M. A -N. N. Y.. Cent. RR. of N. J.
5,000,000 0 M. A N. do do
2,437,950 3 J. A J. Balt., at B. A O. office.

411,550 3 J. A J. do do
2,500,000 6 M. A S. do do

59,275,500 3 F. A A. N. Y. A Sail Francisco.
25,884,000 0 g. J. A J. N. Y., Fisk A Hatch, i

1,500,000 7 g. J. A J. Sacram’o State Trcas.
0,080,000 9 g. A. A O. N. Y., Fisk A Hatch. !

25,835,000 0 J. A J. U. S. Treasury.
2,024,000 9 g- J. A J. N. Y,, Fisk A Hatch, j
1,970,000 0 U. S. Treasury.
0,000,000 0 g. J. A J. N. Y., Fisk A Hatch. 1 •

2,080,000 9g. J. A J. New* York A London. 1

Bonds—Prmc l

pal,When Due.
St oclcs—Last

Dividend.

July 15, 1899
3 mos. notice.
April 1, 1912
April 1, 1912

Dec. 1, 18 S3
1890

Nov., 1902
July 1. 1899

1887

June 1, 1900
May 1, 1888
July 1, 1921
May 1. 1903
May 1, 1908
July 31, 1883
July 31,1883
Sept., 1890

Aug. 1, 1883
1895 to ’98

July 1, 1884
Oct. 1, 1900
1895 to ’98

July 1, 1899
1899

Jan. 1, 1888
Jan. 1, 1892

Central Iowa.—Owns from Albia, la., to Northwood, hi., 190
miles; Muehakinock Branch, 2 miles; Griunell A Montezuma Branch,
14 miles; Stone;v City Br., 35 miles; Newberg branch, 27 miles ; Bel-
moml branch, 22 miles; total old road, 290 miles. Eastern Division
to Mississippi River, 124 miles, and Illinois Division to Peoria. 90 miles.
Total, 504 miles. To .join the Iowa with the Illinois Division until the
Mississippi is permanently bridge, 1, a contract has been made to estab¬
lish ferry facilities with a capacity to transfer 200 ears a day. Chartered
as Central UR. of Iowa and opened in 1871. Defaulted and placed in
bands of a receiver in 1S73. Reorganized under present title June 18,
1879, after foreclosure sale, under first mortgage1 July 18, 1877.

The stock is $9,100,000 common; 1 st preferred, $907,000,* and 2d pre¬
ferred, $1,1!>7,800. First preferred has prior right to 7 per cent
(non-cumulative); then 2d preferred entitled io 7 percent; any surplus,
after payment of 7 on common stock, to be divided pro rata between
the three classes.

By extensions since 1880 over 309 mips of track have been laid, and
Peoria, Ill., reached, ami by the lower amount of bonds issued per mile
on the new road, the bonded debt is down to an average of $15,000 per
mile on the new si ml old lines together, .and $1 .<>00 per mile is t in* annual
interest charge, in lieu of $i,395 upon the oi l line alone ; with arrange¬
ments whereby tlie Central is released from payment of interest during
the present year upon bonds issued on the last 125 miles of road huilt in
Iowa, known as the Eastern Division, and from interest obligations on
the Peoria line denominated Illinois Division, until April 1, lss.5. «.

The liseal year ends Dee. 31 The annual report was in the Cum >xicu:,
V. 30, p. 02 i. The income account for 1882, compared with ! he preced¬
ing year was as follows : *

* lx-out: vccouxt.
Earn iays from—

Passengers . . ..

1 8S2.
... $211,02 1

1881.
\ S, li s) >

Mail, express, Ac — 51,207
1 tj *), - 1 ^
47,905

Total
Operating expenses and taxes

... $1,209,109 *
07*5.870

$:.o0i.::oo
.570.7.59

Net earnings . . . . ... $<>33,233 $-12 1,097
Interest on bonds
Interest on ear trust certificates

— $277,000
25.509

$592,009

Total interest . . . - . .... , .y3. 2.50 ) $255),OO0
Balance over interest . . . . ... .$230,733 $105,0 >7
-(V. 30, p. 399, 559, G21, 707, 731; V. 37. p 502.)

Central of jllaasacIsusHts,—Tlii> eomeany was organized Jan j
10, 1883. by the bondholders who purchased t he Masr-aehuset t> (’entral ;
at foreclosure sale 8ept.1, ls*-3. The road is completed from tl.otou to i
Jeltersun, Mass., 48 miles. <Y. 3.7. n. 202, 207. 321,79, 533..)

Central of New Jersey.- -( »wi:> from Jersey City, N. J., to I’lli 1-
lipsburg, N. J., 73 miles; branches, 3o miles; Iea>ed and operated,
in New Jersey, 209 miles, and in Pennsylvania, 201 miles; total
operated, 573 "miles. The principal leased lines in, Pennsylvania are
the Lehigh A Susquehanna and tin* Lehigh A I'acKawanna, with
tlieir branches, Ac. Under the lease of 1SS3 to Philadelphia A Reading
the minimum rental of Lehigh A Susquehanna is $1.11 i, too per year
and maximum $1,728,700 till 1888; then $l,ss5,809 till 1893, and
after that $2,043,000. In February. 1877. the property was placed in
tlic liamls of a receiver, ami on April I. 1877, default was made on
consolidated mortgage, interest. Reorganization followed. Of the i
$11,500,000 Lehigh A Wilkcsbarre Coal bonds, $0,110,000 are held I
by Central of New Jersey and receive no interest till all other bonds j
are satisfied. The Lehigh A Wilkcsbarre Coal Company’s stock is j
$8,700,000, and t he company was taken out of receiver’s hands in March, j
1882. (See report in V. 30. p. 700.) The American Dock A Improve-|
nient Co., which is virtually owned by t he railroad eomnany, issued a new ;
mortgage in June, 1 S31. to retire the prior issue and pay oil t lie Cent ral i
of New Jersey lloating d<*bt ; and the company reserses tin* right to pur- j
chase tliese bonds by lot at 110. The adjustment bonds are payable at ■
will. The 0 per emit convertible debenture bonds run positively till i
1908, and were issued Oct.. 1883, in exchange for the old income bonds 1
and overdue interest, and balance to pay lloating debt and for better-!
ments, Ac. Til May, 1883, the road was taken out of receiver's hands. I
and from June 1, 1883. leased for 99 years to 1 lie Philadelphia A Read¬
ing RR. Co. at 0 per cent on stock amt interest on bonds. From 1878 j
there were ho satisfactory reports of operations. From June 1 to Nov. ■
1, 1883, gross receipts were $5,022,31.8; net. $2,"(57,2U0; rental, j
$2,358,125; protit toT. A R„ $'509,079. In May, 18S3. tlic board suii-:
rnitted the following statement of earnings and expenses on all th<- lines
operated:

1381. 1882. i
Gross earnings $10,927,593 $11,312,290 i
Operating expenses (5,152,795 0,221.225'

1881. As against surplus shown, there are the follow ing charges: Paid
ear trusts, construction, taxes, etc., 1881. $535.289; 1882, '$(538,349.
Interest on income bonds is not charged. See also the Master's report
in CilKoNici.k, V. 3(5, p. <523. (V. 30, p. 109, 312, 305, 527, 535, 574,
599, 023, 051.707: Vr. 37, p. 22, 48, 9s, 201, 233, 423, 480, 007.)

Central Ohio.—Owns from Bellaire, Ohio to Columbus, Ohio
137 miles. Chartered in 1817 and opened in 1854. Reorganized in
1805. Leased to the Baltimore A Ohio, for 20 years, Nov. 11, 1800;
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was
extended to Dee. 1, 192(5, with the option of renewing for terms of 20
years perpetually. In 1880-81 gross earnings $1,0 JB,025 ; net, $228,207;
lease rental, $352,108. In 1881-82 gross earnings, $987,401 ; net,
$314.932; rental, $3 15,590. The road between Newark A Columbus
(33 miles) is owned jointly with the Pittsburg Cincinnati A 8t. Louis
RR. Co. (V. 34, p. 488.)

Central Pacific.—Line of Road—Main line—San Francisco, Cal., to
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles;
operated under lease or contract—the Southern Pacific in California,
Arizona and New Mexico, 1,111; California J*a< ilie. 115, and others.
731; total, 1,9(50 miles; total length of road operated and accounted for
Jan. 1,1883. 3,173 miles. The Galveston Harrisburg A San Antonio was
given up in February, 1883, halving t he miles operated 2,870. In con¬
nection with the Union Pacific, the Central Paeitic forms a continuous
line from'.Sun Francisco, Cal., to Council Binds, la. (1,918 miles), ami
there connects with the lines eastward. Tile through route from
Omaha to Sacramento was opened May 10, l*9i9. The California-A
Oregon line is being extended northward to a .junction with Oregon A
California, and the whole system requires a map to show it plainly.

Tilt: C.'Iautku, Leases w — This was a consolidation (August 22,
ls7<» of the Central Paeilie (organized Oct. s, 1804), California A'
Oregon, San Francisco A Oakland, San Francisco A Alameda and San
Joaquin Valley railroads. The act of Congress-of July 1, 18(52, granted
U. S. bond subsidies and lauds to t!ie Pa ilic railPoals; the actor* July,
1-wi!. m tde the lien of the Government subject to that of the tiiv-t mort¬
gage bonds, bit authorized the Government, to withhold one-half the
charges for transportation on its account, and also to receive 5 p r cent
o.' t he net earnings; the ••Tnurman” act of May 8, 1878, dire ted Fiat
t lie of her oue -hiilf of charges for (Jovermneni t raiisportation should be
w ithheld. and also that the company should pay $1,200,009 yearly to
the Government for the sinking fund of its debt, or .as much t hereof a>
shall make the 5 j> *r <• lit of net earnings, pins t he whole t raiisportatiou
account, equal 25 per cent of t he whole net earnings for the year. The
leases are numerous and mostly for short dates, and the t rm> of'each
in brief were-.--fated in the CnupXK'i.E. V. 37. p.. 4.7. -The im>>t inqmrt-
ant leases are thus > of tin* Southern Pacific ro.ids. which exniv on Jan.

1 and Nov. 1. ; ss5.
Sro.-iv vM» 1*. »x ds.—Tile stork has received rlie following dividends

since 1 s7->, viz.: hi 1877. 8 p>*r cent ; 1880, <5; 1 ssi, <>; tssj. ; issj.
t!. Prices of stock since ls79 have*been : in lss;>, o h/‘i r’j : in 1 ss 1.
si)Uj«'iu2^; in 1 s.82, 82*%«4R l.*<; in 1 ss.;, to last 8a t urday. (51 n s A Mist
of t he issues of bonds have sinking fit lids, as .seen in the table above, but
these sinking fumls are i n vest ed mainly in tin.* Soul hern Paei lie Railroad
bond-, and aceuuiulat;*; ami 111 • bonds are not < a!!< d in.

The company's sinking funds amounted Jail, i, l*'>3, !■< •*$(5.7(51,120.
of which about $5,251,000 was invested in the S ait h**ru P i -itie b-mds.
Tin* land grant bonds''are retired wit h proceeds of land sales. Tin* in¬
come bonds fall due 1 <) per cent yearly.

Tin-; Lvni> Guam.—Tie* total land granted tin* Central Paeilie and the
California A Oregon eompanies was about i2,<>95,O90 ae.r<*s. of which
1.03!,<590 acres had been sold to Dee, 3’;. »S*'2r for $5,002.1(53. In
1882, 19(5,172 acres w<*r«* sold for $5o 1,533 Lind contracts on band.
$1,070,97(5. hands yet unsold, 10,908,3 10 a> r -s.

Oi’HUAtions, Finan'i i:s, Ar.—The Central Paeilie Railroad lias had a
strict monopoly of business in the territory occupied by it. ami t veil
in-18S3, wiien live eastern routes are open from the Mississippi River, the.
Central Pacific still controls every approa -h to San Francisco. The
principal questions bearing upon the company's present and future
status are in regard to the etl'eet of California laws regulating rates ; the
Go verm tie nr-re 111 iren units for sinking fund; and the control of the South¬
ern Paeilie l oad after 188.5.

•The annual report- for 1882 was in the Cukjinu'i.k, V. 37, p. 47,
giving full aeeouut of the operations, a statement of the leased lines
earnings, the terms of agreement with them, Ac., Ac.

INCOME ACCOUNT.
18^0. 1881.

$20.503,113 $2 4,094,100
$ $

7,034,504 9,51 LG73
251.017 2(52.500
200,000 420,000
54,855 20,000

318,110 592,(550

Total gross earnings
h’^rei j>!s —

Net.earnings
I til ere ton sinking fumls
hand grant bonds redeemed...
Miscellaneous
Contract with \\\, Far. A Co..

1882.
$25,002,757

$
8.5(50,991

281.200
711,000
20,485

Total income 8,492,110 10.809.829 9,573,730
Disbursements— - $ $ $

Interest on debt 3.715,325 3.508.292 3,443,413
Dividends (0 per cent) 3,400,530 3,550.530 . 3,550,530
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tlicse Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on lirst page of tables.

Central Pacific—[Contained)— *
San Fran. 6. A A., 1st M. <s. t. $100,000)
Land grant mortgage bonds
Income bds.($0,000,000), skg.l'd.,10 p.c.per ann’m

Charleston <£ Savannah —1st M.. C. & S., guar
Funded int. bonds, S. it C. KR., guar, by S. Car...
1st mortgage. Savannah it Charleston RR

Charlotte Columbia </• Auf/uslu—1st mort. consol...
2d Mortgage
Columbia it Augusta 1st mortgage

Charlie rs— 1st m o rt ga go
Chesapeake <£ Ohio— Parch, money funding bonds...

1st mortgage, gold, “A”. .
do do “II”

2d mortgage, cur. (interest in stock or cash)
1st mortgage, gold, Peninsula Extension
1st mort.. gold, on extension (for $ b<>00,0; 0)

Ches. Ohio it South west.—1st M., gold ($10,000 p. in,)
2d mortgage ($11.000 per mile)
Paducah it Elizabethtown, 1st mortgage

Equipment trust, bonds l'or $2,000,000
Oheshire—Star's, profei*red

Bonds, not mortgage
Chicfujo (£• Alton—Common stock.

Preferred stYk (7 n. e. y’rly not eumuiative) ... .

General mortgage, sterling, for .£000,000
1st mortgage.
Joliet it Chicago, 7 per cent, stock
St. Louis Jack, it Clt., common stock

do do preferred stock
do do 1st 'mortgage.
do do 1st M. endorsed by C. it A..

Miles
of

Road.

Date
of

Bonds

Size, or
Far

Value.

.1
Amount I

Outstanding

20 1870 $1,000 $687,000
1870

’

1,000 5,949.000
All. 1878 1,000 3,285.000
101 1853 500 505,000

186S 100 Ac. 111.800
ioi 1869 500 500,000
191 18(59 500 Ac. 2.000.000
191 1872 1,000 500,000

1 8(55 189,500
23 1871 1.000 500.000

428 1878 1,000 2,350.000 1
503 1878 1.000 2,000,000
428 1 878 100 Ac. 15,000,000
428 1878 100 At. 10,122,500 ;

75 1881 1,000 2,000,000
.... 1882 1.000 500,000
39(5 18*1 1.000 (>,201,000
396 1881 1,000 3,8(55,400

| 186 1877 1,000 172.090
I .... 1**2 1,009 403.000
! (5 L .... 100 2,100,000:
i .... *76-*7S 500 Ac. 800,000
1 850 100 12,50.1,(500
! 85*) 100 2,125,106 1

322 1873 1,000 •1,379.*.><> |
220 1863 1,000 2,3*3,000 1

38 100 1 ,590,000
1.293,000
1.03 1.000

1 50 186 L 1,000 2,305.000
37 IS!? t

-

1 .ooo 5<; Rood
|

INTEREST OR DIVIDENDS.

Rate per
Cent.

When Where Payable, and by
Payable; Whom.

! J. it J. N. Y., Cent. Pac. Cilice.

Ho mis—Princi¬
pal, When Due.

Stocks-—Last
Dividend.

6 g. ! A. A O. N. Y., Fisk A Hatch.
8 g. M. A N. N. Y. and San Fran.
6 M. A S. Charleston, 1st Nat. Bk.
7 M. A S. New York.
7 J. A J. do
7 J. A J. N. Y., Nat. Bark Bank.
7 A. A o. do do
/

7 A. A b. Philadelphia, Penn R.R.
6 g. J. A j. N. Y., Fisk A Hatch.
6 g. A. A o. do do
6 g. M. A N. N. Ah. Company's ofliee.
<5 J. A J. do do
(> g. A. A O. N. Y., Fisk A Hatch.
6 g. J. A I). do do

5-6 F. A A. N. Y.,52 Exeh'ge Place.
(5 F. A A. do do

(5-8 * F. A A. do ’ do
(5 J. A J. do do
Ibj J. A J. Kcem\ N. IT.. < Mliee.
(5 hr. a J Ronton.Rost. Nat Bank.
4 M. A 8. N.Y.,Jesup, Raton A Co.:
4 M. A 8. do do ;

6 g. !J. iv J. Lond’u.J.S.MorganACo.i
/ •J. A J. N.Y.,Jesup, Paten A Co.
is*
5

Q.-.I. N. Y. IT. .*. Trust Co.

r>
/ A. A b. N.Y.,.Tesnp, Raton A Co.

A. A o. do do

July 1, 1800
Oct. 1, 1890
Mav 1, 1888

March 1, 1877
Sept.
Jan.
Jan.
Jan.
Jan.
Oct.
July
J u 1 v
July
July
Jan.
June
Feb.
Feb.

1899
1889
1895
1910
1890
1901
1898
1908
1908
1918
1911
1922
1911
1911
1897

Sept. 1, 1883
Sept, 1, 1883
July 1, 1903
Jam.. 1893
Oct,, 1883

Feb. 1, 1884
Feb. 3, 188 L
April. 1894
April 1. 1894

CharhMoii A Sa van aials.—Owns from Savannah. Ga., to Charles¬
ton Junction, S. lot miles; operates.—Ashley River branches,-4 miles;
Charleston Junction to Charleston. 7 miles; total, 115 miles. This was
lirst tite Charleston it Savannah Railroad; reorganized in 1SG0 under
name of Savannah it Charleston, and opened March, 1*70. Sold in
foreclosure June 7. 1880. and present company organized. Stock,
$1,000,000. Earnings in 1 *80-1, $.'ii>l ,570; dclieit. $1 1,310. Earnings
in 1881-32, $387,95(5; deficiency, $73,1(50. II. J». Piant, President,
New York. (V. 35, p, 291 ; V. 37, p. 555.)

Charlotte Columbia <V A ugiisia.—Owns from Charlotte, N. C.,
to Augusta, <Ja.. 191 miles. Leases Atlantic Tennessee it Ohio Railroad,
Charlotte to Statesville, •! J miles; Chcraw it Chester, 29 miles; and
Cluster it Lenoir, 90 miles. The ( hailotte. Col. it ‘Aug. was a console
dat ion (July 9. 1809) of the ('harlot te it South (’a id in a and t lie Columbia
<t Augusta." The road lias bet n under t he control and management of
the Richmond A Danville since 1878. Cross earnings in 1881-82,
$(>01,(524; net. $181.5>93 ; in 18,-2-83, gross, $839,265; net, $320,5(33.
Stock issued, $2,578,0( 0. (V. 85, p. 372, 119, 736; V. 3(5. p. 251 ; V.
37, p. 98. 555, 007.)

Chartiers.—Owns from Mauslield, Pa., to Washington, l’a., 23 m-
Sold under foreclosure,and reorganized in 1 *7 L. Leased for 5)9 years
from January!, 1872, to the. Pittsburg Cincinnati it 8t. Louis': the
rental is net'earnings. Gross earnings in 1882, $120,022; net iueome,
$30,818; in 1881, gross earnings, $110,031; net income, $38,218.
Capital stock, $017,8.50.

Chesapeake A Ohio.—Owns from Newport News, Va., to Big Sandy
River, W. Va., 504 miles; Newport News to Phoebus. 8 miles; coal
branches, 8 miles; total operated, 520 miles. Consolidation of Virginia
Central and Covington it Ohio, and opened through March 1. 1-73. The
old company defaulted in 1873 and the road was sold under foreclosure
April 2, 1878. and reorganized under present form. The Elizabeth
Lexington it Big Sandy Railroad connects tin the west wit b 1 he Chesa¬
peake Ohio it Southwestern, and the Kentucky Central road is con¬
trolled in the same interest.

The stocks outstanding were as follows to Jan. 1. 3883: Common,
$15,334,513; preferred stock—lirst. $7,'806,13*; sef-ond. $8,562,632. The
“ B ” bonds take interest in ls*2-*3 l percent cash and 2 p. cr. in stock,
and thereafter ail cash. The second mortgage currency bonds till July,
138 1. take interest in second preferred stock, t hen for t wo years part fy
in that stock and partly cash, and afterwards all cash, it the earnings
are sullieieiil. bill “all interest not paid in cash to be paid in second
preferred stock.” The cash interest charge in 1881 is $1,311,006. Die
mortgage bonds of 1-82 for $3,000,000 are secured on road from New¬
port News to old Pt. (’omfort, Va., and terminal works; and on a branch
to he built in West Va. from Seaiy Creek to the Ohio River. First prof,
stock lias prior right to 7 per cent from surplus; then 2d pref. to
receive <5 per cent ; both classes precede the common. The Ches. A: O.
-guarantees $700,000 bonds for a grain elevator, but in case of paying
them will take tla* elevator.

, prior to 1882 t here had been very large extraordinary expenses charged
to operating, which reduced the net earnings. For the ten months of
1883 gross earnings have been $3,255,102; net, $1,126,320, against
gross$2,780.-885) and net $8(58,530 in 1882. Earnings and expenses were
as follows in 188 L and 1882 :
Years. - Gross Earnings. Op’g Expenses. Net Earn’gs.
1881 $2,705,313 $2.2(57,403 $137,910
18-S2 3.334,5)70 2,302,448 1,032,528
— (V, 35. p. 182. 313, 404, 057, 705; V. 36, p. 221, 251, 361, 500; V. 37.
p. 26(5, 640.)

Chesapeake Ohio A; Southwestern.—Owns from Elizabethtown
Ky., via Paducah, to.Memphis, Tenn., 351 miles; leased. Ceeilian brunch
ofTv. A* N., 47 miles. Total operated, 398 miles. This road forms the
western connection of the Chesapeake A: Ohio and the Lexington A: Big
Saudi'. The company purchased the Memphis Paducah A- Northern--
Paducah to Memphis—and the Paducah A- Elizabethtown, subject to the
$500,000 mortgage on the latter, and leased in perpetuity the Ceeilian
Branch of Louisville A' Nashville, from Louisville to Ceeilian Junction,
for $60,000 per annum, with option of purchasing it. Stock—Common,
$6,348,000, and preferred, $3,696,000. Gross earnings for year 1881
on 350 miles, $789,182; net, $174,796. In 1882 gross earnings,
$1,027,598; net, $252,254. (V. 35, l>. 71, 78 ; V. 37, p. 446 )

Cheshire.—Owns from South Ashburnham, Mass., to Bellows
Falls. Vt., 54 miles; leased, Monadnoek Railroad, Wineliendon to
Peterboro, N. II., 16 miles; and 10 miles Vermont A Mass; total 80
miles; but, the Monadnoek, 16 miles, is not included in the Cheshire
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. A
Mass, for leased portion of road. Capital stock—common, $53,300, and
preferred, $2,100,000. Gross earnings in 1881-82. $025.075; net in¬
come. $114,201. In 1882-83, gross $634,524 ; net, $107,226.

Chicago «fc Alton.—Line of Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to
Washington A Lac’n, SO miles; Roodhouse to Louisiana, 38 miles;
Up]>ev Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomington |o Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated. Dee. 31. 1882, *50 mile:..

OuoAMZATtoN. Lr.Asl’.s, Stocks VXD B( >Nos.— Ckailt red as (he (’hie.
A Miss., Feb. 27. 1817; reorganized umh r act of Jan. 21, 1857. a*
Cliie. Alton A St. Lotiis, and under act of Fet>. 16, 1 ~<51. the present

corporation succeeded to the property.- which was sold under, tore
closure in the following year and transferred to now organization in
October, 1862. Chicago and St. Lou is'were connected by the present
line in 18(51. The annual meeting is hold the first Monday in April.

The Joliet- A Chicago is leased from .January 1, 18(51, for the
term of its charter, and forms part of the main line. Rental, 7
per ei'iit on stock. The St. Louis Jacksonville A- Chicago was
leased in.perpetuity from April 30, 186,8, at a rental equal to 40 per
cent of gross earnings until tin* amount reached $700,009, with a
minimum of $210,000 a year, and the company is to be merged with
Chicago A Alton an 1 its stack exchanged for Chicago A A'tou stock.
The Louisiana A- Mi-souti River Railroad is leased for 1 ,ooo years
from August 1,1*70. Rental, 35 per cent of.grb.s earnings, bat inter¬
est guaranteed on second mortgage bonds and preferred -stock its
above; tlie other preferred stock is $1,010,000 and common stock
$2,272,7-90. (See its report in V. 36. p. 535.) The Kansas City St.
Louis A Chicago is leased to the Chicago A-Alton company In perpetuity
from Nov. 1, 1*77. at a ,,etital of 35 percent of gross earnings, less taxes
and assessments. The omuls are held by F. 8. Trust Co. as security for
t lie C. A v i Minds of 187* issued to build t his road, and a sinking fund of .

$60,000 per annum provided ior t heir redempt ion. Should 1 he 35 per
cent be- more than sutlieirnt to pay bond interest and 7 per cent, on
tile stock, I lie ex cess is to go I o t he lessees. The M ississj}»j > i River J > lidge
is leased in perpet ui.ty from December 3. 1*77. at a rental of $63,000, to
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on
$7oo,ooo bonds!

The Chic. A Alton prciVrre Islock lias prior right to a nmi-eumulativo
dividend not exceeding 7 per et. from, net earnings, and (after payment
of 7 on common) also shares wit h common in any surplus. Prices of
stock have been as follows: Preferred in 1881, I to to 153; in 1*82,
130.to 14(5; 1 *83 to last Satttrday. 1 i0 to 150; common in 1**1. 127 to
15(5; iii 1**2, 127 8> t o 145 lg : 1**55 to lust Saturday, 12* to 137*4.

Dividends have been as follows: In 1*77. both stocks. 7*2; in 1878,
both"; in 1879. preferred 7, common <5; in 18 v), prof. 7, <*om. 0*3 ; ill
1**1 both * ; in 1 8*2 but h * : in 1**3 both 8.

Offuations and Finances.—The Chicago A Alton road lias been par¬
ticularly strong in having a large local business b-tween Chicago and
St-. Louis, so that, it was loss dependent on t hrough business, which is
done at eompetitiverat.es.. Its leased lines are as completely controlled
as if owned, and t he s,\ Mem is compact.

Annual report for 1**2 in V. 556. p. 21*. had tin* following: “The, rent
paid for the use of the Joliet a Chicago Railroad is lived, and no separate
account of earnings on that line is kept. The. following tabular state¬
ment shows tlie earnings of the other leased lines tor 1.8*1 and 1*82.

is* 1. 1**2.
Kansas <*ity St. Louis A Chicago RR $1,2 13.5 13 $1,107,688
Louisiana A Missouri River RR. (main line).. \> I 1.820 -199,*18
Louisiana A Missouri ltiv RR. (South Br'neh) 50.521 19,711
8t. l.ouis Jacksonville A Chicago RR 1.032.396 J,102,(596

Total - .$2,791,3*5 $3,059,945
“ Tiie earnings from trallie on t iiese lines, and t he line from KooOhoiise

to Louisiana, including the bridge over the Mississippi River owned by
our company, amounts to 13-55 per emit of the entire gross earnings
during the year 1**2.” * •• L(,ss than 20 per cent ot the gross
earnings from freight trallie during the l ist two years-has Imeai re¬
ceived irom transporting farm products of all kinds shipped at local
stations. The increased trallie of the last year lias been d- rived mainly
from increased local dlipm nts result ing Irom better crops in Missouri,
and from t hrough trallie to and from Kansas and other States west of
tin* Missouri River.”

Operations, earnings. Ac., have been as follows for four years past.
Fiscal year ends Dee. 31.

OFEUATIONS AND FISCAL UESELTS.

Operations— 1*79. 1 **6. 1881. 1882.

Passengers carried * 13. 129 1,203,5 19 1.495,000 1,6(5(5,991
Passenger miieage... 5 1.219.072 78,2 < 6,565 92,8 17,161 101,150,959
Rate p pass. $1 mile .

2-419 ets. 2-676 ets. 1/828 ets. 1,951 ets.
Freight (tons) moved 2,(53 1,177 3,071,788 3 275,0 >1 3,522,840
Freight(tons) mileaue 402,231,39(5 181,174,730 117,009,977 474,823.908
Av. rate p ton p mile 1-05 l ets. 1-206 els. 1-211 ets. 1-261 ets.

Earn'uajs— $ S $ $
Pa.*.seiigei‘ 1,31 1,708 1,621,668 1,697,542 1,973,100
Freight 4,2 12,791 5,80*. 1*1 5,516,869 5,91*. 123 1
Mail, express, Ac 201.17* 254,073 313,329 294.271 |
Total gross earnings. 5,755 <577 7,6*7,225 7.557,740 8.215,191 |
Operating expenses.. 3,019,521 4,0(51,*21 4,11.9,713 4,1*5.881

Net earnings 2,70 5.15(5 3,625,10 L 3,108.027 3,729.(513

P.e. of op.exp. to earn 52-98 52-82 54-90 5RG0 I
INCOM F ; A ooo r NT.

1*79. 1 8*0. 1881. 1**2. j
$ $ $ S A

Total gross earnings. 5.755,677 7.687,225 7,557,740 *,2 5 5,194
Sd lien ipl.-i —

Net earning* 2,766,153 3,(525; 101 0.16*,027 3.729,613 - 1
(>:in r receip*s. .

. 33,6(16 .203,505 3.?6, 79 i 332,517

To.a] net iiicemn... -2,739.156 3, ;':> L900- 3,714,*) 8 4/163,1(50
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Subscribers will confer a great favor by giviug immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Ac., sec note8
on first page of tables.

Chicago <£• Alton—(Continued)—
St. Louis Jack.& Chic., 2d M. endorsed by C. A A..

do do 2d mortgage
La. & Mo., 1st M. ($439,100 assumed by C. &A.)

do 2d mort. (inr. guar. C. A A.)
do guar. pref. stock

Bonds for K.C.St.L.A C. (1st mort. as collateral).
Preferred stock do guar. C. A A
Common stock do
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold

Chicago <€• Atlantic—1st mort., gold
2d mortgage

Chicago liarlington <£ Quincg—Stock
Consolidated mortgage coupon, (for $30,000,000)
Trust mort.on Iowa lines,coup.or reg.(s.f. 1 u>p.c.)
Bonds Den.Ex.(Rep.Val.and B.A Col.bds pledged)
Plain bonds (s.f.l p.c.) for K. C. St. J.A C.B. stock
Debenture bonds for Ilan. A St. Jo. stock
Northern Cross R. R. 2d. mortgage, gold
Trust mortgage (Burlington to Peoria)
Plain bonds (coupon or registered)
Bonds of 1875, (sinking fund $13,800 per year)..
Dixon Peoria A Hannibal, 1st. ) (
Ottawa OswegoA Fox Riv., 1st 1 Coup., but may I
Illinois Grand Trunk, 1st mort ( be registered. 1
Quincy A Warsaw, 1st mort . . J l
B’ds for St. L. R. I. A C. (sink, fund $50,000) coup.
Quincy Alton A St. Louis, 1st mortgage, guar
Burl.A Mo. Riv., 1st on l’d A 400.000 ac’s I'd i Cp.

do 1st M. on br.,C.B.AQ.stk.(5th ser.) > or
do Conv. bonds, C.B.AQ.stk.(0th ser.) ) reg.

Miles
of

Road.

102

249
249

3,229
825
740

100
90

Date
of

Bonds

1808
1808
1870
1877

1878

1877.
1880
1883

1873
1879
1881
1881
1883
1800
1804
1872
1875
1809
1870
1870
1870
1870
1870
1803
1809
1870

Size, or
Par

Value.

$1,000
1,000
1,000
1,000

100
1,000

'

100

1,000
1,000

*

ioo
1,000
1,000
1,000
1,000
1,000

1,000
1,000

500 Ac.
1,000

500 Ac.
1,000
1,000
1,000
50 Ac.

500 Ac.
500 Ac.

Amount
Outstanding

$188,000
300,000

1,854,000
300,000
202,100

2,805,000
1,750,000

271,200
700,000

0,500,000
5,000,000

09,814,191
13,980,000
11,490,000
7,908,000
4,300,000
9,000,000

591,000
053,000
547.500
378,000
545.500

1,070,000
890.500
720,000

2,325,000
840,000

4,182,050
74,000

159.500

INTEREST OR DIVIDENDS.

Rate pet
Cent..

When
Payable

J. A J.
J. A J.
F. A A.
M. A N.
F. A A.
M. A N.
Q.-F.

A. AO.
M. A N.
F. A A.
Q —M.

J. A J.
A. A O.
F. A A.
M. A S.
M. A N.
J. A J.
A. A O.
J. A J.
J. A D.

51. A J.
J. A J.
A. A O.
J. A J.
A. A O.

IF. A A.
IA etO
M. A J.
:j. a j.

Where Payable, and by
Whom.

N.Y.,Josup, I’atonA Co.
do do
do do
do do
do do
do do
do do

Chic., Ill. Tr. A Sav. Bk.
N.Y.,Jesup, Patou A Co.

New York A London.
New York.

N. Y., Bk. of Commerce,
do * do
do do
do ao
do do

Frankfort.
N.Y., N. Bk. of Com’rce.

Boston, Co.’s orlice.
do do

N.Y., N. Bk. of Com’rce.
New York and Boston.

Boston.
N.Y., N. IJk.of Comm’rce

Boston, Co.’s Otlice.
N.Y., Farmers’ L.A T.Co.

do do
Boston, Co.’s Office,

do do

Ro/ids—Princi¬
pal,When Due.

Stocks—Last
Dividend.

July, 1898
Jlily, 1898
Aug., 1900

Nov. 1, 1900
Aug. 1, 1883
May 1, 1903
Nov. 1, 1883
May 20, 1881
Oct. 1, 1912
Nov. 1, 1920
Aug. 1, 1923
Dec. 15,1883
July 1, 1903
Oct. 1, 1919
Feb- 1, 1922
Sept. 1, 1921
May 1, 1913
July 1, 1890
Oct. 1, 1890
Jan. 1, 1896
June 1, 1895
July 1, 1889
July 1, 1900
Oct. 1, 1890
July 1, 1890
Oct. 1, 1901
Feb. 1, 1896
Oct. 1, 1893
July 1, 1894
July 1, 1889

’9.
I>islmy semen Is—

Rentals paid
Construct ion
Interest on debt
Taxes
Dividends
Miscellaneous
Jol. A Chi. b’ds red’d.

Total disbursem’ts.

1880.
$

1,007.991 ,127,53 L
71,222

701,122
198,621

L,083,080
97,910

300,000
1,045,518

Balance, sur. or del., sur.338,815 sur.921,035 def. 57,9 70 sur. 110,042

77 1,360
1 17,118
85 1.359
132.743

1881.
$

1,090,995
431 041
702.09 1
17 ‘ ,002

1.077,976
232,510

1 882.

2, LOO..3 11 2,973,871 3,772,788

*Kan. C. St. L. A C. net earnings, which were devoted to construction,
in accordance with agreement.
—(V. 35, p. 188, 265, 104, 455; V. 36, p. 21 S, 453; V. 37, p. 127, 418.)
Chicago A Atlantic.—Opened May 11. 1883, from Marion, O.. on

line of N. Y. Pa. A O., to Hammond, hid., 249 miles, and tin nee over
the Chicago A West. I ml. to Chicago, 1.) miles. Built as a connecting line
for N. Y. i\ A O. and N. Y. L. 10. A W., and hot h these companies guaran¬
tee the gross earnings on business over tlic.ir roads to and from tin*
Chic. A Atlantic, as security for interest 011 tin* bonds. Stock, $10,00.0.-
000, of which 89,090,0:m> is deposited with II. J. Jewett, President of
N. Y. L. E. A W., iu trust to hold and vote on it. (V. 35, p. 51, 211,
237, 405, 516, 705, 707; V. 36, p. 339, 560, 731; V. 37, p. 22.)

Chicago Burlington A Q,tiliiey.—Line of Road.—The C. B. A
Q. is one of the most complex railroad systems in the United States. Its
network of lines in Illinois, Iowa and Nebraska could only be shown in
the Supplement by a map. The main line extends from Chicago, III.,
to Burlington, Iowa, 2o4 miles, and thence to Paeilic Junction, 206
miles, and from Pacific Junction to Denver, Col., 669 miles, making the
distance from Chicago to Deliver 1,079 miles. From Pacific Junction
to Council Bluffs is 18 miles (hack used jointly with K. C. St. Jo. AC.
B.), making t ho C. B. A (> line, Chicago to Council Bluffs, 428 miles.
TlieExtens. to Denver was opened May, 1*82. .Besides numerous local
roads the company also has its line, in Illinois to East St. Louis, and to

8uinc.v, connecting with the Hannibal A St. Joseph road (purchased by. B. A Q. iu 1883) across Missouri to Sr. Joseph. The mileage reported
at the close of 1882 was 3.229. In addition to t his the company con¬
trols and largely owns the St. Louis Keokuk A N. W. road, 181 V miles ;
the Kansas City St. Joseph A Council Bluffs. 313 miles; tin* Chicago
Burlington A Kansas City, 153 miles; the St. Joseph A Dps Moines, 50
miles; and a half-int-rest with Wabash in tar llumeston A Shenandoah
road, 113 miles. Also owns a majority of the stork of Hannibal A St.
Joseph Co., purrhasrd in 1883.

Organization, Ac.—The C. B. AQ. was a consolidation in 1856 of the
Chic. A Aurora and the Cent-Military Track railroads, and purchased
in 180ot he Non hern Cress RR. ami in 1862 the Peoria A O.piawka road.
The present company was a consolidation in January, 1875, of tile
Chi'-n_;> Burlington A Quincy in IHinoi-- and Lhe Burlington A Missouri
River in Iowa. In 1880 the Burlington A Missouri in Nebraska
was absorbed. The leased lines .arc practically owned aiid there
is no charge for rentals in the. income account, except as interest mi
bonds. The ownership in the other ro.nls above-mentioned is in the
stocks and bonds thereof, and their accounts are kept, separate (701
miles in all), and in the-balance sheet the cost to (LB. AQ is put down
as $16,342,893. In April. 1 s*3, t lie Chicago Bui lingtmi A Quincy pur¬
chased of Mr. Jay Gould and others the common stock of the Hannibal
A St. Joseph Railroad at the price ol about 45, and part of the preferred
stock at par, and paid for ihcse witii it-s$9,000,000 of 5 per cent bonds
at par. The liseal year ends Dec. 31. Annual election iu April.

Stocks and Bonis—The stock has been rapidly iucr. used lor the
acquisition of new lines, and in Isso a disti ihutiou of 20 per rent in
Stock was made. Dividends since ls76 have been: In 1877, 9 p. r
cent; in 1878, 1gU>; in 1.879. »; in I880, 9*4 cash and 20 stock; in
1881,8; in 18*2, 8; in 1883, 8. The prices of stock have been: In
1881, 1331.30,182; in 1-82, 1201i>i/141; in 1883 to last Saturday,
11534^129%

The C. B. A Q. on many of its branch lines gave a trathe guarantee of
40 to 50 per ci lit. which was used in pun basing their bonds. The C. “>
A Q.'4 per cent bonds wen- issued against Rep. Valley and Bur. a Col.
5 per cent bonds held in trust, and tin equal amount of Rep. Valley stock
scrip was also issued to subscribers to the bonds, such se.rip being- ex¬
changed April 1, 1882, into Chicago Ruiliiigtou a Quincy stock.' The
Kansas City St. Joseph A Council Bluffs and branches .was purchased,
254 miles, and the Chic. Burl. A Q. 4 percent bonds dm-Sept. 1, 1921,
issued to pay for it. Enough of the C. B. A Q. consolidated mortgage
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock
Island A Chicago Railroad arc plain bonds of Chic. Burlington A Qjlincy.
offset by mortgage of like amount on St. Louis Rock Island A. Chicago
road deposited with trustees. There arc sinking funds for most of the
issues of bonds.

Land Grant.—The lauds were obtained by the consolidations with
Burlington A Misso ri in Iowa and Burlington a Missouri in Nebraska.
In Iowa only 24,5,8 acres remain unsold, and the contracts outstand¬
ing Deo. 31 were for $1,-109,790. In Nebraska the total qAiantit.v re¬
ceived under the grant was 2.365,864 acres, of which there had been
sold to Dec. 31, 1882, 2,o3 56 >7 acres, for $10,439,640, an average
price of $5 13 p -r acre. The gross sales u>r the year 1882 were 241,175
acres, for $1,021,536. an average price of $ t 25 per acre, and the lands
reverted 59.196 acres, representing $241,708, leaving net sales of

190.978 acivs for $782,828, an average price of $4 09 per acre. Cash
receipts tor the year 1882 were, $1,139,791. In the assets are: C011-

j traids on hand, $4,459,849; interest on contracts on hand. $822,230;
3.3 ’,250-8 1 acres unsold lands, estimated at $2 25 per acre, $749,827.

Operations and Finances.—The Chicago Burlington A -Quincy Rail-
| road has been one of tin- most profitable in t lie count ry, as its numerous
branches tributary to tin-, main line were built into choice agricultural

j territory, where they enjoyed a monopoly of the local business at full
rates. Recently the company has greatly extended its lines and in¬
creased it s stock and bonds, but the, hitter only at 4 to 5 per cent inter-

! cst. since it. eonld ho riv war tin* lowest rates. The result of the extension
to Denver, the purchase of ILiiinibal A St. Joseph, and other extensions

I remains yet to lie fully determined. The increase in stock and debt was
| about $74,960,099 in three years, viz., from $5*,000,000 January,
j 1880, to $132060,060 J 1 unary. 1883; but the full effect Could not be
I felt in t lie-interest and dividend charges till 1883. The company gives
, no full trallic statistics in its report, and the mileage of freight and pus-
j sengers is not known; imt corn is by far the most impoitant single
i article carried, and in 1886 the road brought, to Chicago over -t0.000,000
• bushels, but ill 1882 (after the corn failure of 1881) ouLv 15.000,000
; bushels.
! In 1883 for ten months gross earnings were $21,376,677, net,
j $10,669,885; against gross $17,321,323 and net. $8,291,183 in 1882.
The last annual report was published in the Chronicle, V. 36, p. 423.
Comparative statistics for four years are as follows:

ROAD AND EQUIPMENT.
1879. 1880. 1831. ,1882.

Miles owned and leased .1,700 2,675 2,820 3,131
Miles operated jointly. 97 97 98 98

Total operated 1,857 o ^7*> 2,924
$

3,229
$Earnings— $ $

Passenger 2,566,652 3,53 4.209 3,01(5,080 4,756,992
Freight 11,650,623 16,054,197 10,595,819 15,711,510
Mail, express, Ac 599,83 i 903,04 L 1,112,245 1,534,802

Total gross earnings.. 14,817,105 20,492,017 21,321,150 22,003,304
Total operat’g expensesi 7,228,222 9,362,904 10,574,357 10,008,341

Net earnings 7,588,883 11,129,143 10,749,793 11,334,903
INCOME ACCOUNT.
1879. 1880. 1881. 1882.

1\ cccipts—
Net earnings

$
7,588,883

$
11,129,143

•$
10,749,793

8
11,3.34,903

Net B. A 51. laud grant. 899,315 1.170,437 1,329,725

Total income 7,588,883 12,028,458
$

11,920,230 12,004.688
Disbursements— $ $ $

Rentals paid 179,093 203,000 310,0(58 148,771
interest.on debt 2,1 10.938 3,282,718 3,430,151 3.883.789
faxes 328,8 14 441,590 492,154 (515,022
Dividends* 3,081,985 4,300,004 4,349,280 5,023,599
Carried to sinking fund.
Accounts written off

230,493
423,085

. 1,000,000

503,385 087,240 031,443

Transf’d to renewal f’nd 1,250,000 1.000,000 750,000

Total disbursements 7,354,438 10,100,703 10,209,808 11.053,224
Balance, surplus 234,445 1,921,095 1,050,422 1,011,404
* In 1879, 8; in 1S80, 944 5 in 1881, 8; in 1882,8.

GENERAL 15 A LANCE AT CLOSE OF EACH FISCAL YEAI j.

1879. 1880. 1881. 1882.
Assets— $ $ $ $

Railr'd, cquipm’tAc .6*9,211,012 109,590,1-8 1 17.527.614 133.493.121
Stocks owned, cost.... 4.5 10.60S 10,581,968 19,3 l*.243
Bit s A acc’ts rec'vablc 1,301.710 3,520,158 2,(5 41.433 2,988,015
Mu-icrinls, fuel. Ac ... <53,589 2.074.7 10 1,295.190 2,575,990
('ash on hand 529.661 1 ,(505.2 < 8 1.781,127 2,81(5,600
Trustees P>. A M I’d n*. 1 ,(595,842 2,223,1 10 2,4 Id,237 3,137,995
Trust i esC. B.A Q. s. f'd. 1.273,415 1.281,007 1,031,107 1! i7,714
N Eng.Tr.C.».* trustees
Miscellaneous

500,207 810,708 1,255,133
18.503

Total 7 1,801,229 1 25,401.350 1 38,739,054 105.831,380'
Liu hi* i tics— $ $ $

Stock, common 30,883,600 52,773,0 10 55.2(53,790 09,578,:* 40
Si ock, B. AM i.. 120,*50 74,250 73J557 /1 f 3o0
Slock. Republican Val.
Bon3s 2

1,5(55,000
7,270.225 4 1,093,925 51,927,725 02.421,050

Sinking funds 2.903,086 3,9**3,735 4.76(5,061 4.0 7.071
Centiligcntliabilities . 3,233,00* l 10,624.800 7,195,000 6,227.000
Land grant sink. fund. 2,104,015 2,790,370 3,419.814 4,023,105
Liconic account 4,410,203 110,419 1.709,83 i 0,652,788
Renewal fan 1 2,0 ‘0,900 3,250.000 4,2 "0,000 5,600,000
Misccllam oils 1,673.." 82 2.729,70 4 5,381,174 152,022
Profit and loss 70.602 3,738,207 4,(591,366 5,888,018

I-

Total 74.801,229 125,404,356 138,739,054 165,831,380
—(V. 35, p. 96, 266, 297, 456. 677, 762 ; V. 36, p. 29, 312, 423, 731; V.
37, p. 234, 266, 401, 610, 6S7.) £
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notes

Chicaqo Burlington if Quincy—( Continued)—
Buri. A Mo. consol. M. tor $14,000,000, s.f. $80,000

do Omaha A S.W., 1st M., guar
Bull, it Mo. bonds, s. f. for Atch. A Neb. RR. stock
Nebraska consol; mort., guar
Republican Valley RR., sink, fund bonds
Atchison it Nebraska. 1st mortgage
Lincoln it Northwestern RR. bonds
Kansas City St. Jo. it C. Bl., mortgage

do do income bonds, reg...
Chicago if Canada Southern—1st mort., gold
Chic. Detroit if Canada. Or. TrunJc Junction—1st M.
Chic, it East. III.—Stock

1st M.,coup. is. f. $20,000 after ’85)
2d mortgage income (noil-cumulative)
C. A E. III. Extension, 1st mortgage
Dan. it Grape Creek RR.—1st mortgage

Chicago <t Grand Trunk—1st mortgage, $ and £
2d mortgage for $(>.000,000 ..."
Northwest. Grand Trunk, 1st mort

Chicago if Iowa—1st mort., coup., may be reg
2d mortgage..

Chicago Iowa <£ Nebraska—Stock...T
3d mortgage (now 1st)

Chicago Milwaukee if St. Paul—Com. stock
Preferred st’ek (7 p.c. y’rly, not cumulative)
Consolidated mortgage (for $35,000,000)
1st mortgage fLacrosse Div.), con. or reg
2d mort.' (Lacrosse Div.) ? Coup., but may be (
1st mort. (Iowa & Minn.) > reg. by endorsement \

Miles
of

Road.

Date
of

Bonds

Size, or
Bar

Value.

Amount
Outstanding

•

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Stocks—hast
Dividend.

Rate per
Gent.

When
Payable

Where Payable, and by
Whom.

191 1878 $600Ae. $11,441,200

,

(5 J. A J. Boston. Co.’s Office. July 1, 1918
49 1872 1.000 710.000 8 J. A D. do do June 1, 1896

1880 1.000 3,347,000 4 A. A O. Boston, N. E. Trust Co. Jan. 1, 1910
133 18/7 1.000 560,000 7 A. A (). Boston, Co.’s Office. Oet. 1, 1896

148 1 87!) 1,000 939,000 6 J. A J. do ' do Julv 1, 1919
149 1878 100 Ae. 1,125,000 t M. A S. do do Mar. 1, 1908

72 1880 <500,000 7 J. A J. do do Jan. 1, 1910

274 1877 100 Ae. 4,495.522
P*
/ J. A J. Boston and New York. Jan. 1, 1907

1877 100 2.488.174 6 A. A O. Boston, at Office. Jan. 1, 1907

67 1872 1,000 2.541,000 7 g. A. A O. N. Y., Union Trust Co. April 1, 1902
59 1859 100 1,095.000 6 J. A J. London, England. Jr.lv 1, 1884

253 100 3.000,000 3 M. A S. N. Y., Central Trust Co. Mar. 1, 1882
123 1877 100 Ae. 3.000,000 6 J. A D. New York. 4th Nat. Bk. Dec. 1. 1907

123 1877 100 Ae. 767.000 7 Dee. N. Y.. Central Trust Co. Dec., 1907

14 1881 1,000 250,000 6* J- A I). New York. 4th Nat. Bk. Dee. 1, 1931
• 12 1880 1,000 250,000 () M. A N. Boston, Globe Nat. Bk. May, 1920

330 1880 £100 Ae 6,351,016 0 g. .J. A J. New York and London. Jan. i, 1900
330 1882 1,000 3,818,9(55 5 J. A J. do do Jan., 1922

66 IS S() 500 Ae. 649,500 6 J. A J. N.Y., E.P.Beaeh.B’way. Jan. 1, 1910
80 1870 1,000 (500,000 8 J. A J. New York and Boston. Jan. 1. 1900

60 1871 1,000 1.150.000 8 J. A J. do do Aug. 1. 1901
82 100 3,916,200 5 J. A J. Boston, Mereli. Nat.Bk. Jan. 1, 1884
82 1863 500 Ae. 211,500 7 F. A A. N. Y., Nat. Park Bank. Aug. 15, 1894

4,520 100 30,904,2(51 3*2 A. A O. New York, Office. Oct. 15,1883

4,520 100 16,540,983 3*2 A. A O. do do Oet. 15, 1883
1875 1,000 11,083,000 7 J. A J. do do Julv 1, 1905

370 1863 1,000 5,279,000 7 J. A J. do do 1893

370 18(54 1,000 387,000 7 A. A O. do do 1884

220 1867 1,000. 3,201,000 7 J. A J. do do 1897

Chicago A; Canada Southern.—Owns from Grosso Isle, Mich,
to Fayette, G.,(>7 miles. On Nov. 1, 1870, it was transferred to the Lake
Shore A Mich. South. It has a capital stock amounting to $2,007,400
and a bonded debt of $2,541,000, and owes upwards of $1,080,000 over¬
due coupons. Original cost, $5,170,557. It is a part of a projected line
between Chicago and Detroit River, but failed in 1873. Augustus
Schell, Proident. N. Y. City.

Chicago Detroit A: Canada Grand Junction.—Owns from
Port Huron, Mich., to Detroit Junction, 51) miles. Opened in 1850.
Leased to Grand Trunk of Canada. Earnings in 1882, $380,204; net,
$00,000. Rental received. $1 12,500, out of which paid interest, $05,700.
and dividenus, scmi-aunuu*liy, each 2 per cent, $43,800. Capital stock,
$078,081. The road is owned by the lessees, but a separate organiza¬
tion is maintained in ’Michigan.

Chicago A' ISawtern Illinois.—Owns from Dolton, Ill., to Dan
ville, 111., io712 miles; Covington, Ind., to Coal Creek,Jud., 10 bj miles;
Danville to 8idell’s, 23 miles; leased, Dolton to Chicago (C. A W. L),
17 miles; Wellington Junction to Cisna, 18 miles; Evansville Terre
Haute A C. RR.,Terre Haute to Danville, 111., 55 miles; Otter Creek to
Brazil, Ind., 14 miles; Danville, Ill., to Covington, Ind., 13 miles;
total operated, 253 miles. Tin* leases of 17 miles, Dolton to Chicago,
and 18 miles, Danville, to Covington, are contracts for use of trade over
other roads. The Evansville Terre* Haute A Chicago was leased bay 1,
1880. Total rentals paid in year ending June 80, 1888. $1 Id,0(58.

The’Chicago A East Illinois was chartered as Chicago Danville. A
Vincennes in 1805, and opened m 1872 ami 1873. .Sold under foreclos¬
ure Feb. 7, 1877. and reorganized under existing style* Sept. 1, 1877.
In March, 1882, the* U. 8. Supreme. Court reversed the, decree of fore¬
closure of the Danville, road, but granted a rehearing, on which the
old decree was reversed and the cause remanded. Tin; litigation has
not yet been concluded. - Report for year ending June 30. 1883, showed
gross earnings, $1,750,132; not, $> 70,101. Payments - Interest, includ¬
ing 7 per cent hi incomes, $203,77 l ; rent als, $103.088; miscellaneous,
$13,802; total payments, $17~,3<>1; surplus. $202,880. (V. 35, p. 21,
78. 373. 404, 454,480, 515, 001; V. 30, p. 312, 470, 500; V'. 37, p. 375,
399, 178.) * -

Chicago A Grand Trunk.—Lino of road from Port Huron, Mich.,
to Chicago. 330‘g miles; also uses 4 l> miles of Chicago A West. Indiana
and 4 miles Grand Trunk .1 unctton lilt.; total operated. 330 miles. Tins
is a consolidation of roads bet ween Pori Huron and Chicago formed in
April, 1880. under the control of tin* Hr. Trunk of Canada. It includes
the former Port Huron A Lake. Michigan and tin*. Peninsula roads, sold in
foreclosure. Stock. $0,(500,000 in $100 shares. The Grand Trim!; of
Canada gives a tratlie guarantee of 30 per cent of gross earnings on
business to and from the. Chicago A Grand Trunk Road. . Gross earnings
for 1881, $1,831,751 ; net, $100,72(5; for 1882, gross, $2,271,000; net.
$385,570.; interest charge, $335,508. (V. 37, p. 095.)

Chicago A Iowa.—Owns from Aurora, Ill., to Foreston, I'll., 80
miles; leased. Flagg Centre to R >.;kfo d, 24 miles; total oDerated, 104
miles. Ch u-*-*rod in 1 SO!) and opened in 1872. In hands of a Receiver.
Gross earnings for year ending Dee. 31, 1882. were $525,071 ; net, $ss,-
300. Capital stock, $1,428,000, This road- is used by the Chicago Bur¬
lington A Quincy to conned with the Illinois Central, ami in Feb., 1882.
it was reported to have passed into control of parties interested in
Chicago Burlington A Quincy.

Chicago Iowa A Nebraska.—Owns from Clinton, Lt.. to Cedar
Rapids, la. (all steel), s2 miles. Operated by Chic A Nort hwestern under
permanent lease, tit 37 o per cent of gross earnings. The maximum rent¬
al by subsequent temporary agreement has mu exceeded $ >00,000 a
year. Horace Wil iams, President, Clinton, la.

Chicago Milwaukee A St. Paul.—Link of Road.—The company
operates a -great consolidated system ol railroads in Illinois, Wisconsin,
Minnesota, Iowa and Dakota, which could only be well shown in the
Supplement by a map. An enumeration of the roads seriatim conveys
but little idea of the territory actually covered. The main through
lines are from Chicago to Milwaukee, 85* miles; Milwaukee to St. Paul
and Minneapolis, via La Crosse*, 341 miles; Milwaukee to Prairie, du
Chien, 194 miles; McGregor (opposite* Prairie eiu Chicn) to Chamberlain,
Dak., on the* Missouri River. 442 miles; Chicago, via Savanna, em the
Mississippi River, to Council Blurts, Li., 487 miles; Minneapolis to Aber¬
deen. I >uk.. 288 mile's. On Dee. 31, 1882, the* mile-age in Illinois was 313;
in Wisconsin. 1,181: in Iowa, 1,319 ; in Minnesota, 1,058; in Dakota,
648. Total miles operated, 4,520.

Organization, Ac.—The*.Milw. A St. Paul RR. Co. was organized May
5, 1863, ami embraceel a number of other companies, including tiie Mil¬
waukee A Mis?., the Prairie elu Chien, the Lacrosse A Milwaukee, and
othf vs. The Milwaukee A St. Paul afterwarel purchased the St Pain A
Chicago Road ami others, and built the* line from Milwaukee to Chicago,
and on February 11, 1874, the company took its present name. The
Western Union Railroad was leased in 1879 tor 999 years, ami the bonds
were retired.by the issue of the Chic. Mil. A St. Paul bonds secured by
mortgage on that road. The fiscal year ends Dec. 31. The annual
meeting is held early in June.

Stocks and Bonds.—The preference of the preferred stock is a prior
right to a nou-cumulntive dividend of not exceeding 7 per cent from
net- earnings (except that $250,000 above interest on bonds may be
reserved as a working capital, before payment of the dividend.) After

payment of 7 on preferred and 7 on common, both classes share nrorata
Dividends paid on the stocks since 1873 have been as follows : In 1874,.
7 on preferred in consol, bonds; in 1875 no dividend made; in 1870, 3*2
cash on preferred and 14 per cent in bonds; in 1877, 3Jg on pre¬
ferred; in 1878, lO^j on preferred; in 1879, 2Lj on common and 7 on
preferred; in 1880, 1881, 1882 and 188-3.7 on both. The range in
prices of stocks since 1877 have been. Preferred in 1878, 043)84%;
in 187!). 74a* /102%; in 1880, 99 3) 124%: in ISsl. 11G%3>140; in 1882,
1 14*2-2) 144%; in 1883, to last Saturday, 115a 122%. Common stock >n

in 1879, 345%r//S218 ; in 1SS0, (MHafcl 14% : in 1881,
1882, 9612 (i 128% ; in 1883, to last Saturday, 927a2>1878, 2712# 540s;

1 Ol 1*2 l 1294 ; ill
108 lo.

Of the increase of stock in 1882 the annual report said: “The pre¬
ferred stock of tin; com,>anv was increased during the year $2,0 4(5,000
by the conversion of mortgage bonds into preferred stock, as provided
by the articles of association and the terms of the bonds.” * * * “In
accordance with authority given by the sto**kholders at the last annual
meeting, the common stock was increased $7,500,000; $7,101,9 48 of
which was issued at par to the stockholders who subscribed for the
same, one half payable in cash and one half charged to income account.”

Of the. consolidated mortgage **onds of 1875. enough are reserved to
take tip the prior bonds. The latter had a sinking fund of 1 percent
per annum, hut holders may have their bonds stamped and discharged
from tin* operation of the sinking fund. The Chicago A Pacific Western
Division bonds are issued at $20,009 per mile on new lines built or
acquired. On roads purchased the C. M. A St. L*. lias usually issued its
own mortgage bonds, directly secured on the pieces of road so purchased.

Lands.—The lauds acquired by the eo npany under different purchases
and consolidations have b<*en closed out, the. report for 188 ’ stating
that the lands had all “ been sold during the. year, except about 100,000
acres, mostly in tin*-State of Wisconsin. The net receipts to the
treasury of the company from sales of land during the years 1881 and
1882 a’re $1,224,301; and tin; amount now due the, company on
contracts and mortgages is $1,787,508; in addition to which
the sum of $210,000 is held in trust to abide tin* decision of a suit
Drought by this company agaui-t tin* Sioux City A St. Paul R lilroad
Company, which was by that Court decided in this company's favor, and
is now .pending on appeal in the Supreme Court of the United States.”

Operations, Finances, Ac.—Tin* mileage and also the stock and debt
of this company increased very .rapid!) in three years, tin*, miles owned
being 2.379 on January 1, 1880, against 4.520 on January 1, 1883, and
the stock and bonded debt, in round tigures, $(59,000,000 on January 1,
i 880, against $13 4.000.000 January 1,1883; Tin; main question as to
t he company’s income depends on tin; success of so large an amount of
in*w mileage, on which the. trailie is to be gradually built up. and the
operating expenses meanwhile are considerable.- The gross earnings
in 1883 show a large increase over 1882. hut as there are no monthly
reports of expenses tin; net earnings are not known. For 7 per cent
dividends per annum on both stocks the, requirement is $3,100,060, and
for interest on the bonded debt as it stood January 1, 1883, tiie re¬
quirement is $5,600,000, making the total income needed for those
two items $8,700,000. Remarks its to the floating debt were in the
CliKONICI.K, V. 3(5, p. 299 and 329.

The following table shows the operations, earnings, capital account,
Ac., for four years:

187!). 1880. 1881. 1882
Miles of road 2.359 3,775 4,217 4,520

OPERATIONS AND FISCAL RESULTS.

Operations— 1^79. 1880. 1881. 1882.
Passenger mileage... 78,1 19,592 111.5(51,919 137,910.08(5 200,790,926
Bate per pass. p. mile 2*93 ets. 28 lets. 2*80 cts. 2*58 cts.
Freight (tons) mil’ge.401,595,73 1 504,87(5,154 (597,317.(507 945.250.159
Ay. rate p.ton p. mile

Earnings—
Passenger
Freight
Mad',’ express, Ac*...

1*72 ets.
$

2.273.701
6 850,755

888,363

1-7(5 cts.
$

3,159,051
8.88 1,227
1,012.8 11

70 cts.
$

3,938,989
11,*8 4,795

1,201,677

1-48 cts.

$
5,179,078

14,002,335
1,205,313

Total gross earn’gs... 10,012,819 13,0815,1 1!) 17,025,4(51 20,38(5,726
Operating expenses . 5,473,7!) 1 7,742,125 10,317,931 12,186.073

Net earnings 4,539,025 5,343,094 ’(5,707,530 8,200,653

” including elevators , stock-yards , Ac.
1 Including elevator-L stock-yanUs. personal injuries and damages to

property, legal, insurance, rent of cars, Ac.
INCOME ACCOUNT.

. 1879. 18S0. 1881. 1882.

Receipts— $ $
' $ *

Balance January 1... 2,520,074 3,531.538 4.343,283 5,593,010
Net earnings 4,53!),024 5,343,094 - 6,707,530 8,200,(553
Other receipts 74,517 324,298 635,308 623,814

Total income
Disbursem cn (s—

Interest on debt
Divs. oupref. stock ..

Rate of dividend
Divs. on com. stock ..

Rate of dividend

7,133,615
$

2,287,407
859.564

7
385.106

9,199,530
$

2,837,385
859,564

7

1,078.298
7

11,686,121
$

4,127,389
887,424

7
1,078,293

7

14,417,477
$

4,786,054
1,032,744

• 7
1,428,298

7
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DESCRIPTION.
-- - Miles Dale .Size, or

For explanation of column headings Ac., see notes o!' .of par
on first pare of tables. Road. Ramis. Value.

Honda-—Prim-i-
' ■- - --- p:i ’ AVhcn Dae.

Out^-t"! ii- «r M*1’ ^'M'" ‘d !i< re PnyabK and by Stores—Rust

l.XTRRFST OR DIVIDENDS,

per Winn
Cent. Pay’ble Whom. DR Ida ml.

( Con Hh ncd)-
1st mortgage (Miimcsnta-(Vntral). 1 .

TO 180 1 $1,009 $1 23.909 7 J. A J. Ne w York, Oilice. r 189 l
1st mortgage (Iowa A Dakota).... ! 1 *M »D 1 ,099 5 1 ! ,909 / .j ‘.V «i . do do | 1 499
1st M.,Ta.ADak.Exl.($15,oo9 51 m.) j Coup., but 1 "78 1 ,()()• f 3,595,900 7 iv: J. do do July 1, 1908
1st mortgage. (Prairie da < 'Lieu;... ? maybe L* i > . > 1 8()8 3 .990 3,(5/ ROOD 8 1-'. A A. do do 185)8 ’

2d mortgage (Prairie duChicii)... }• registered 235 ] *03 1 ,999 1.24 1 .990 7-3 F. A A. do do 1898
Milwauku-e A Western j by end r.-e- .... 1 "ill 1 .999 2 1 5.999 | 7 J. A J. do da 185)1
8t. P.A(’. 1st M.< Riv. D.)$AV(conv.) | meat. 139 1 872 3,895.11(K.) j 7 g. ,J. A J. London and Ncw York. Jam, 15): >2
1st mortgage, lTastings A Dakota. 1872 1,000 t 89.000 ■ rr

i ,r. A ,T. New York, Oilice. 15)02 '

1st M., Ciiie. A Mil. tine 1 1 85 1873 1.000 2,55)3.999 / ..V »T. do do 1!*(»:?
Bonds on Rar’se A Dav. Div., for Dav. A Xw. RR 109 1 " 7;) .... 2,500,) too. 5 j. A do <b) 15)15)
1st mol t, (tit S. \V. Div. Western Union RIl
1st limrt. on Chic. V Par. l)iv.,C!iic. f«* MDs. Riw.
1st niort. on .So. Minnesota Div. ($9,000,000)
Rand grant income bonds
Band grant and income bond- ;.
1st niort. on Hastings Vv Dakota Div. e\tende<l ..

1st M.on t'h.CI. 1 ).iVM.($700,000 of t iiis held in t r.R
1st mol t. 011 Wisconsin Valley RR
Prior mort. do
1st mortgage, Mineral Point Division
1st mortgage Chic. A: Lake Superior Div.,
IstM.Wis. A Minn. Div, ($20,000 p. m.)
IstM., gold, on (tide. A: l’ac.AV. I)iv., $20,000 p. m.
Dubuque Southwestern, 1st mort.

Chicago if: North ircsteru—Common stock..
Preferred st’ek (7 p. c. y’rly, not cumulative)
Bonds, prof, (sink’g fund), 1st mort., Chic, to Osh.
1st mort., general, 3d mort., Chic, to Oshkosh....

511

1 - 1
31)0
107
107
1 13

OS
IMS
.SC. t

•17
3.5 s 1
3.5 SI

103
103

IS 70
1 s Si)

.1 sso

I S S3
1 "so
1 "SO
1 "Si)
1S70
1 SSO
1SSL
1881
1SS1
IS 03

IS 50
1850

1,00*0
1 .INI i

1,000

1,000
1,000
1,000

107
5( i< >

1.000
1,000
1,000
1.000
1,000 {

100 '
100

100 Ac.,
100 Ac.

-I ;< >Oi>,< h r.»
3.000,000
7.4 33,(100

37",000
1,(100,000
5,0*0,000
0,710,000
1,700,000
1.1 (>(5,500
3.5 1:0,000
1.3(50,000
1,035,000

17,380,000
01,000 i

30,503,755
33,333,100 !

071,100 |
3,140,300

.1.
4.
,i.
J.

1
<t .

J.
J.
J.
J.
J.
,r.
j.
,v.
j.

i q.
F.
F.

•V A.
A J.
A J.
A J.
A.
A ,T.
A J.
A. .1.
A ,1.
A .1.
A ,1.
A ,J.
A ,J.
A O.
A D.
-M.
A A.
A A.

(to

do
d< >

do
do
do
do
do

do
d<)
(io
(lo
do
do
do
do

Boston.
New York, Oilice.

do do
do do
do do
do do

Mew York, Co.’s Otlice
do do
do do
do do

July 1, 11)00
Jan. 1, 1910
Jam 1. lolO

1800
.Tan. 1, 1800
Jan. 1, 1010
July 1, 15)20
July 1, 1030
Jam 1, 1900

1010
July
July
Jan.
Oct

Dec.
Dec
Aug
Aug

1, 1021
1, 15)21
1. 15)21

1883
27. 1883
27, 1883
1, 1885

. 1, 1885

1875). 1880. 1881. 1882.

Miscellaneous. 70,000 81,000 3,550,071
Balance, Dec. 31 3.531,538 1,313,283 5,503,010. 3,010,-107

Total disbursements..7,133,015 0,105),530 11,080,121 11,117,177
general jialance at close op each fiscal year.

1875). 1880. 1881. 1882.
Assets— $ 8 -8 8

Railroad,cquipm’t,Ac 03,305),11.8 90,1.85,083 120.0/3,(530 138,015.000
St’eksA b’ds own.,cost 7,133,028 2,103,507 1,2(55,3(51 7<5*,*1<5
BillsA aee’ts l'ec’vablc 4.83,(50-1 783,5)02 003,OIL 2,301,2 51
Materials, fuel, Ac. .. 385,5)71 50 1,715 1,028.701 1,15)5,113
Cash on hand sol.05) L 3 8 2,5)5 1 55 5,2 0 0 2,0(50,73 2
Davcn. A N’w< >f RR. 1,750,000 .

111. A Iowa coal lands 503,110 OS;),578
('ash due on st’k subs 1.129.215
Miscellaneous items.. 112,325) 232,73(5 4.1.7,Odd 255,0(51

Total assets 71,000,071 103,313,(51 1 125,03(5,55)3 11(5.55 t,0*43
Liabilities— $ $ i" $

Stock, common 15,101,201 15,101.2(51 20,10 1,261. 27.001,2(51
Stock, preferred 12,279,183 12.101.1*3 14.401,183 1(5,1 17,1-3
Bonds (See Si:i‘fl.\l’T) 11,310,500 07,172,000 75),059,000 spy;:; ,,500
All other)luesa acc’ts 7*9,927 2,0*57,105 3,85)5).002 4,013,872
Income account 3,531,.538 4,313,2*3 5,55)5,011 3.(519,10*
Unpaid pay-rolls, Ac. 711,305 1,018.511 2,270,830 2,21(5,030
Baud department .... 1,787,50!)
Advances 873,011

Total liabilities... 71,00(5,071 103,313.011 125,(53(5,50.3 L46,551,(5(53
— (V. 35, p. 21.23, 182, 211, 131, 150, 187, 571, 570, (537. 05". 7(53;
V. 30, (I. 18,130, 105 . 205), 3 1 2 , 325), 451, (553 ; V. 37, p. 4*, 08, 175,
234, IT5, 11(5, 500, 51 7, 5(53 , 0 07, (587.)

Chicago «V Northwestern.—Linkof Road—The Chicago A North-
■western operates 3.5s 1 miles of iis own road-mud controls 1,150 miles of
the Chic. St. P. Minn. A Omaha; total coat rolled, 1,731 miles. The mileage
is too extended tor enumeration, and could only be shown clearly by a
map. The main line from Chicago to Fast < )maha, Iowa, is 1 92 miie-s
and this forms praelieally the soul hern boundary of the whole system,
the company having nothing to the .south of 111at line, with f he excep¬
tion of a tew insignificant branches. At the end of the, fiscal year. May
31, 1883, the Ciiie. A Northwestern mileage was made up in the annual
report as follows:Wisconsin Division, 555 mile’s; Galena Division, 313
miles; Iowa Division, (553 miles; No. Iowa Division, 3(59 miles; Madison
Division, 1(57 miles; Peninsula Division, 371 miles; Winona A St. Peter
Division, 118 miics; Dakota Division. 10 4 miles; rota!. 3,581 miles.

Organization', Ac.—The Chicago St Paid A Fond-du-Lae Railroad,
which was a consolidation of several roads, was sold in foreclosure
June 2, LS55). and the Chicago A Northwestern Railway was organized
as its successor. In 18(51 the company absorbed tin*. Dixon Rock. A
Kenosha, the Gal. A Chie. Union and the Peninsular RR. of Michigan,
and has since absorbed by consolidation a large number of other road-,
including those which were operated as '"proprietary roads,” and this
process will go on till all those roads are absorbed into the main com¬
pany. Tile fiscal year ends May 31.' The annual meeting is held early
111 JiMie.

Stock and Bonds.—Preferred stock has prior right to 7 percent ;
then common entitled to 7; then preferred has a further prior right to
3 per cent; then common to 3: then both classes share. But the pre¬
ferred stock has not yet received more than .8 per cent in any year,
against 7 per cent paid on the common. Dividends since I87.) have
been: Ill 187(5, 2Jy on pref.: in 1877, 3Lg on prof.; in 1878, 7 on prof.*
and 5 011 com.; ill 1879,7 on pref. and 5 on com.; in 1889. 7 on prof,
and (5 on com.; in 1881, 7 on pref. and (5 on com.; in 1882, 74j. on pref.
and 7 on com. Prices of stock since 1877 have been as follows: Com¬
mon in 1878, 32«55M; in 1875), 19r,s^9-lbj: in 1880, 8718®130; in
1881, 1170)139; in 1882, 124S>150»i: in 1883 to last Saturday.
Hfj^oJl-tO^. Preferred in 1878, 59:b®791g; in 1875), 76V«'U>8;
in 1880, 101 oT4(583: in 1881, 131 1sS)1478j; in 1882, 13(5o l75; in 1883
to last Saturday, 134@157.

The sinking fund bonds of 1879 are secured by a deposit of mort¬
gage bonds, on the new roads acquired at the rate of $15,000 per
mile, and the terms under which these are issued were published
in V. 29, p. 277. The deed sets forth that this company issues its
sinking fund bonds, to run 50 years from the 1st day of October,
1879, interest not exceeding (5 nor cent, and in amounts not exceed¬
ing $15,000 per mile of railroad actually constructed or acquired.
Of these bonds so far issued, $(5,305,000 are Os and the balance
5s. There are several small issues of bonds (all less than $200,000
each) in addition to those in the table above, viz.: Appleton exten¬
sion, $110,000, 7s, due 1S85; Green Bay extension, $180,000, 7s, dm*
1885 ; Mississippi River bridge bonds, $L53,000, 7s, due 1884; Beloit A
Madison RR., $170,090. 7s, due 1888: Minnesota Valley RR., $150,000,
7s, due 1908: Plainview, $109,000. 7s, due 1908; Peninsula Railroad
(Mich.), $154,000 7s. due 185H.

Tn December, 1882. a controlling interest was acquired in the stock of
the Chic. St. Paul Minneapolis A Omaha Co. by the purchase of 53,800
shares of preferred and 93,200 .shares of common stock, and in April,
1883, the $10,000,000 debenture bonds were issued to pay for the

stock; the sinking fund for these bonds is $200,000 per year from
May, 1888, if they can be redeemed at 105.

Laxi» Grant.—The lands of the company have boon acquired by the
purchase of the Winona A St. Peter and other roads that have been
consolidated. The Commissioners’report for 1882-83 showed that the
total consideration for the lands and lots sohl in 1882-83 amounted to
$l,205,51d. The number of acres .which were actually deeded from
the various grants during 1 in* year was 200,545, and the-number of
acres under contract of sale at the end of the year was 387,395). The
receipts from ea-li sales and advance payments amounted to $(5(57,509;
from lime, payments on credit sales, $235,437; fro n interest on con¬
tracts. $58.78"; and from 1 res pass on timber lands and stumpage.
$(54,717. Total cash receipts, $1,02(5,4 14. The.statement of amounts
secured to be paid to the company by outstanding contracts of sale in
force at the end of t lie, 11.seal year showed a total of $1,015),2 Li.

T u:u; CF LAND CliXN'T LANDS FOR VEAR

•'Acres Acres deeded
ENDiNC -MAY'

Acre." under
31, 1,880.

lainds nil-
Xame of lincunveved during emit raev. sold 5Iay

grant. May 31/82. yeai>. May 18,83. 31, 1883.
.Minnesota... . 1,2 1(5,851 T 35.8 J!) 528,182 7" 1.532
.Michigan 512,05)9 55,5 17 .57,75X5 18.1,977
Wisi'oiisiu ... 327,792 (5,9 l i I ,(52 i 329.125
*Meu. River.. 5)1,5 1 1 5.1 15

Total . 2.17.8.281 299,-H) 387,35)5) 1,55)0.330

^Transferred from Men. Riv. RR. grant to Mich, land grant, 86, 131 acres.

Orii-RA t;ons, .Fin ante*. At:.—Tin* Chicago A Northwestern Railway
has pursued the policy of extending rapidly its lines, including those
reaching far west to Dakota, and since 1*79 has raised its money in
great part .by tin* sale of 5 percent' bonds The stock has not been
rapidlv increased (until recently by the issue of new stock for stocks of
proprietary road.") ami. a large nominal surplus lias been rolled up in
i lie balance sheet; (see art ides in t lie ('11 runic 1.1;, p. 1(53. 174.)

The latest annual report (1 S82?83) was in the Chronicle, V. 37, p.
17 Ran It he following comments were made upon it

••'l’lie annual report ol this company, just issued? is a comprehen¬
sive ami interesting document, as usual. 11 gives a tolerably clear ex¬
hibit of the operations and tinaneial condition of tile immense system of
r.iiiro ids coirt rolled by the company, except in t wo important particalars,
namely, as to the, disposition of the cash receipts from land sales,
amounting to $1,92(5,1 1 1, and as to tin* actual surplus assets of the com¬
pany, which represent its cash investments not heretofore balanced by
issues of stocks or bonds.” * . *‘As to. the investments iu proprie¬
tary roads, tile general balance sheet gives the only information, an I as
numerous ircins arc carried on both sides of the account, it is not easy
for t in* average reader or stockholder to 1111 lerstand precisely the mean¬
ing of tin* li.gures, so far as they indirat * tlie comp toy's surplus. A lew
explanatory remarks in the‘i/resident’s report might m ike the whole
matter dear. On page 1(53 of the Chronicle to -day an article will be
found which analzyes the balance sheet in regard to the.items here men¬
tioned.” “The net income applicable to dividends, oyer interest,
rentals, and all charges, was $1,051951(5, against $5,378.075, a decrease
of $1.32(5.4 58.•• .

The following were earnings, expenses, Ac., for all lines operated •

OPERATIONS AND FISCAL RESULTS.

Operations— 1879-80. 1880-81. 1881-82.' 1882-83.
Pass’gers carried. 3,5X54.75)3 4,4 82,3 1 7 0,754,717 7,5)08,500
Pass’ger mileage. 140,11 (5,88 4 104,333,508 205,574,178 248,850,303
Rate. p. pass. p.m. 2*07 cts. 2*53 cts. 2*52 cts. 2-46 cts.
Fr’ght (tnsf mov’d 5.574,(535 0.002,1 L2 8,190,893 7,874,005
Fr’ght (tns) mil’ge8(55,90»,542 980,522,774 1,192,188,039 1,183,829,358
Av.rate p.ton p.m

Earnini/s—
Passenger
Freight
Mail, express, Ac.

1-49 cts.

$;
3,737,343

12,897,778
714,228

1’47 cts.

$
4,158,130

14,414,151
7(51,791

1‘47 cts.

$
5,171,423

17,525,134
988,099

1-42 cts.

$
6,119,616

16,894,352
1,067,867

Tot.gross earns.
Expenses—

Maint’nce of way)
“ ears, Ac, (

Transportation.. {
Miscellaneous.... J
Taxes

17,349,349

8,049,358

382,241

19,334,072

9,979,619

446,202

23,084,656

f 3,574,419
1 1,786,140
j 6,327,258
[ 429.259

522,558

24,081,835

3,372,994
2,322,099
7,261,952

496-,686
618,785

Total.. 8,431,599 10,425,821 12,639,634 14,072,516
Net earnings 8,917,750 8,908,251 11,045,022 10,009,319
P.c. op.ex.to earn. 48*59 53-92 5337 58-44

INCOME ACCOUNT.

1S79-S0. 1880-81. 1SSI-82. 1882-83.
]iccei))ts— $ $ $ $

Net earnings 8,917,750 8,908,251 11,045,022 10,009.319
Disbursements — $ $ $ $

Rentals 1 aid 1,408,003 1,381,732 1,569,618 1,570.948
Interest on debt. 3,322,015 3,<547,897 3,999 208 4.288.633
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Subscribers *viil confer a great favor by giving immediate notice of any error discovered in these Tables.
i)i-;st’riptjox. [: ! interest DR dividends.

Cl!) —

779

■ 1

1805 | $1,000 ; ^7,,053.000 4 Q F.
iking fund, guide 120 1871 500 Aim *) ,987.500 t tf. . i . O.

1 s. > 1 ,< >09. T,.700,000 4 J. v\* J.
! 25 1870 | o00.000 j 7 J.

rage, gold 120 1871 500 Ac. o 559/tOO J 7 g. i. vV 1).
eg. ($ is,<u)0.0 >Oi 1.05.9 1872 500 AC.I 12,,5 15.000 : 7 n*. i

o . A 5).
tar be < ’nie.AN W.j 1 37 1870-1; 1.000 ! * >

, 1 (19,000 7 (J. A J.
. bv < 'hie. A X.W'J 157 ■ 1 s7<)- L 1,000 , T. 592,000 : 7 M. A N.
rid, land gr.. s. f..! 175 i87i ; 100 Ac. l.,091.500 1 ■*7 IT J. A D.

>y Chic. A N. W..! .> 1970 1.000 : i .,350.000
'

8 . \ .

l t>.

age, gold i 02 1972 , 500 Ac. o,,57 i.ooo 7 * ** T5. s.

: I Mile* i Date | Size, oi
For exphuiat ion of enluum headings, Ar., see notes* of i of ! Par

on lir>t oage of tables. | Road.1 Bonds' Value.

Oh teai/o if Xorl/t tres/em—(('on tin t<
Consol-. Miiki'iie; fund mortgage
Madixui e.r tensionVI st inorf., si-
Chicago a Milwuukce, 1st mo: t.i
Menominee River.1st mart., gu;
Menominee extension, 1st morU
(leu. eons luort., gold, coup. or i
Winona A HI. Fou r, 1st mnrU.gu

do 2d niori.. g
do 1 s{ 31. extei

Iowa Midland. 1st niort.. gun
Northwestern Union, 1st luo
RoeJiester iV Xo. Minnesota, 1st niori gage
('hie. Mil. A X. W., eonst met ion bonds
Chicago A Tumuli, 1st niori., guar
Milwaukee A Madison. 1st moil., guar
Sink. fd.bds.(l si 31. as collateral) ($1.3,000 p. m.)..
S. i'. debenture bonds (for C. St. F. 31. A (). stock)
Des Moines A Minneapolis Kit. 1st niort. Bonds...
Escanaba A: Lake Superior KH., 1st mort
Dakota Central EH., 1st niort

do 1st M.,j3out beast Div. (for $-,000,000).
Other small issues (see remarks below)

Ohicago Pekin iC /Southwestern-—1st mortgage
2d mortgage ... :

Chicago Poe): Islandif Pac.—St’ek (for$30,000,000)
1st mortgage. coup, or re.it
Chic.A: Soutliw.. IstM.g. (it’d in cur.by C.K.T.AF.)

Chicago SI. Louis if Piltsb.—Common stock

Amount
iOutstandim

\lionds— Frinci -
— pal. When Due.

Kate per When Where Payable, and byj Stocks—Last
Cent. Payable Whom. " t Dividend.

'Yolk, Co.
do

s Ollier.
do-

80

1878

1880
1870
IS 83
1882
1881

1871
1870

1877
1800

Preferred stock (0 per cent cumulative).

1,000
1,000

1,001)Ac
1,000
1,000

i 1,000
j

100
.1,000Ac
100 Ac.

100
100

200.000 !

730.00 0
1,528,09.0 ■
1,000,000 ;

13.003,000
10,000,000 ;

000,000 !
720,000 |

1,003,000 j
1,000,000
1,011.000
1,000,000

730.000
11,900,000
12,300,000
3,000,000

10,000,003
20,000,000

M. A 8.
31. A X.
31. A X.
M. A 8.
A A O.
31 A X.
F. A A.
J. A J.
31. A 8.

• 31. A X.

CoF. A A. X. Y., Farm. L. <

31. A X. r...

(J.—F. New York, Co.’s OHiee.
J. A J.i do do
M.AN.i ; do do

Feb. 1, 1915
Anri! 1. 1911
J 111 V 1, 1 898
Jill V 1, 1 GOG
June 1, 1911
J )ee. 1, 1902
Jan. 1. 1887
Nov. 1, 1907
Dec. 1, 1916
Get. 1. 1900
June l. 1917
Sept 1. 1908
Nov. l. 1905

1905
Sept 1, 1905
Get. 1, 1929
May 1, 1933
Feb. 1. 1907
Jill V 1, 1901
Sejtt 1, 1907
Nov. 1, 1907

Aug. 1, 1901
Nov. 1. 1906
Feb. 1, 1884
July 1, 1917
Nov., 1899

1879-80. 1880-81. 188 1-82. 1882-83.

Dividends 2,105,521 2,120,273 2,580,037 2,890,337
Hate on pref 7 7 7 W 8
Hate on common. 0 0 (Dg 7
Miscellaneous ... 107.502 98,120 98,1.20 98,120

Tot.disb’rsem’ls 7,213,101 7,551,022 8,253,583 8,818,038
Balance.sniT'lus. 1.071,019 1,357.229 2.791,139 1,101,281

GENERAL UALA NCR AT CLOSE OF EACH FISCAL YEAH.
Assets. 1380-81. 1881-82. 1882-83.

Chic. AN. W.-Hoad Ae<piip.. $71,120,312 $70,739,519 $80,120,032
Other companies do _ 18,311.211 51.07:).521 55,008-.872
Real estate in Chicago 200,000 200,000 200,000
Dos Moines A 31imi. HU .... 303.809
Bonds owned. 1,233,235 805,819 *2,913,219
Bills and accounts receivable. 1,125,779 1,282,033 1,215,918
Materials, fuel, Ac 1.255,098 2,291,310 2,520,182
Cash on hand 1,977,805 1,700,008 2,710,198
Trusters’ sinkingfund 1,117,000 1,321.000 1,525,0.00

Total :.... $129,701,309 $139,139,871 $117,210,021
Liabilities.

Stock, common t $15,093,188 $15,095,921 $10,229,910
Stock, preferred t 21,050,783 22,153,119 22,323.190
Stocks of propriet’rv roads.Ac 21,211,050 22.883,150 22,103,100
Bonds * (See Si:iuu.LMent)...... 57,000,000 64.248,000 09.821,000
Bonds puivliased 303,000 300,000 100,000
Divid'd* declared, not yet due 831,181 971,185 1,021,100
Sinking funds paid l,ll/,O()0 1,321,000 1,525,000
Real estate, niort .unites, Ac ‘ 182,700 101,771'
Current bills, pay-rolls. Ac 2,529,390 2,111,31 L 1,905,053
Uncollected coupons, Ac 03,780 7-1.829 82,008
Rentals of roads in la., not due, 272,232 139.935 530,30 L
General consol, bonds unsold. 530,000 107,000. 281,000
Note of Consol. Coal Co 300,000
Land income 303,010 089,531 1,033,505
Accrued interest not duo 075,130 075,130 075,395
Miscellaneous 17,329 1,098 00,001
Balance income account.. 7,533.987 7,201,582 8,125,803

Total $129,701,309 $139,139,871 $117,210,021
* Consol, sinking fund bonds, $55 1,000; general consol, gold bonds,

$281,000; Northwestern Union 1st niort. $1,000; bonds of sundry pro¬
prietary roads, $2,071,219. X Including bonds in sinking funds.

tNot including amount in company’s treasury.
— (V. 35, p. 187.205.291.297, 317, 371.105,131,178, 577,077; V.
30, p. 183, 305,153,051, 075; V. 37,.p. 174, 087.)

Chicago Pekin A Southwestern.—Operated from Pekin, Ill. to
Mazon Bridge, Ill.,.91 miles, of which 0 miles leased. e Chartered in
1859 and opened in 1870. Sold under foreclosure of second mortgage
May 31. 1881, and reorganized. For year 1881-82. gross earnings were
$300,003; net, $120,892. In 1882-83, gross, $273,879 ; net, $51,883.
Tn Feb., 1882, A. II. Crocker was appointed Receiver. (V. 37, p. 399.)

Chicago Rock Island A Pacific.—Line of Road.—Owns from
Chicago to Council Blutfs, 500 miles; Davenport. Ia., to Atchison, Kan.,
315; Atchison Junction to Leavenworth,Kan., 2P5; Washington, la., to
Knoxville, 77*5; South Englewo al to South Chicago, 7'5; Wilton to
Muscatine, 12-5; Newton to Munroe, 17*5 ; I)es Moines to Indiauola and
Winterset, 481; Menlo to Guthrie Centre, 14-6; Atlantic to Audubon,
25-5; Atlantic to Griswold. 11*G; Avoca to Harlan, 12; Avoca to Car-
son, 17’5 ; Mt. Zion to Keosaiupia, 1x5. Leased: Cameron, Mo., to Kan¬
sas City, 51; Bureau Junction to Peoria, 47 miles; Keokuk to Dcs
Moines, 102. Total operated, 1,381 miles.

Organization—The Chicago A Rock Island RR. was chartered in
Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River
July, 1854. The extension from the Miss, to the Mo. River was built
by the former Mississippi A Missouri RR. of Iowa, which was foreclosed
under mortgage in 1800. The Illinois and Iowa roads were consolidated
August 22,1800, under tlio present title, and the main line was extended
to Council Bluffs June, 1809. The Iowa Southern & Missouri Northern
was formerly tlio Chicago A Southwestern, and was foreclosed ttud pur¬
chased by this company, and consolidated June, 1880. The present
Chic. R. I. A Pacific was a consolidation June 4, 1880, with $50,000,000
stock authorized, and a scrip dividend of 100 per cent to the holders of
Cliic. R. I. A P. stock. The fiscal year ends March 31, and the annual
election occurs in June.

Stock and Bonds.—The stock has paid dividends as follows since
187G, viz.: in 1877 and 1878, 8 percent; in 1879, 10; in 1880, S1^: in
1881 and 18S2, 7; in 1883, 7. The price lias ranged as follows since
1876, viz.: in 187?, 82^105^; in 1878, 98%®122; in 1879, 119®
150b2; in 1880, to July, 149®204; July to Dec. (new stock), lOO^®
143; in 1881, 129S143-V, in 1882, 122S1404; in 1S83 to last Satur¬
day, 117^3)127 »4.

Lan s.—The report of the Land Commissioner says that the sales by
warranty deeds or contracts to convey by warranty in 1882-3 amounted
to 27,309 acres. The consideration, paid or secured, was $278,513, the
average price being, therefore, nearly $10 20 per acre. The bills receiv¬

able have decreased from $1,590,03 t to $1,403,183 during the year
The amount received for interest, Ac., lias been $99,415. Tile land oltiee
has remitted during the year to the Treasurer of the company at New
York the sum of $500.<>00 from its net receipts. The unsold lands of the
company comprise only about 31,750 acres.

Operations, Fin vnces. Ac.4—The company has been very successful
and well managed, and, including scrip dividends, has paid its stock¬
holders handsomely. Tin; receipts from lands will soon be out of the
income account.

For tiie half-year ending Sept. 3 ), 1883, gross earnings wore $0,058,-
191; net, $2,018,1 S3. Net profits applicable to dividends, $2,170,000
(including land receipts), against $1,950,000 in 1 882.

The annual report tor year ending Ala fell 31 was in the Chronicle, V.
30, p. 730. The mileage, earnings, Ac., have been as follows for five
years past:

1879-80. 1880-81. 1881-82. 1882-83.
Miies owned A oper.. 1,311 1.353 . ‘ 1,381 1,381

Earn im/s— .8 $ $
Passenger 2,318,152 2.500.135 2,853,331 3,333.009
Freight 8,035.1 <>,) 8,690,180 9,087,097 7,928,236
M a i 1 ,e x p ress.rh 11 s, A c 708,045 766,292 720,215 928,598

Tot a 1 gross ea rn ’gs. ll.OGl.GOj 1 1.950.997 13.200,013 12,189,903
Total 0,030,1 56 7,322,802 7,109,817

Net earnings 5,265.12! 5,320.751 5,91.3,781 5,080,086
P.c of op. ex. to earn. 52-10 55 45 55-20 58-33

INCOME ACCOUNT.

Receipts— i $ $ $
Net earnings 5,265,121 5.320.751 5,043,781 5,080,086
Miscellaneous 37.277 13,208
From land departin'! 350,000 490,000 050,000 500,000

Total income 5,615,121 5,851.028 0,000,989 5,640,086
Disbursements— $ $ $ $

Rentals paid 135,037 322.137 327,593 304,333
Interest on debt 1.078,1 10 9 19,700 950,000 950,000
Dividends 2.097,988 2,727,387 2,937,180 2,937.185
Rate per cent JO 7M 7 T
Miscellaneous . . 1 25,327 147,595
Add. and imp. acc’t.. 2,285,000 2,215,000 1,300,000

Total disbursements. 3,311,135 (>,284,224 0,555,100 5,039,143
Balance, surplus 2,303,980 def.430,190 51,883 943
—(V. 35, p. 20; V. 30, p 305, 500, 051, 730; V. 37, p. 479, 007, 087.)

Chicago St. Louixi A IMtlabiirg.-r-The mileage is as follows:
Columbus, ()., to Indianapolis, fml., 187 miles; branches—Bradford June.,
O., to Chicago, Ill., 231 miles; Richmond, Ind., to Anoka June., Tnd., 102
miles; Peoria Junction, Ind., to Ill. State Line, 01 miles; total operated,
582 miles.

This is the reorganization (March 20, 1983,) of t he Columbus Chicago
A Indiana Central road, sold in foreclosure on Jan. 11, 1883. The
(’. C. A I. C. company was formed Feb. 12, 1808, by consolidation of
the Col. A Ind. (’em and Chic. A Gt. East, railroad companies, and was
leased to iln- Fitts. Cin. A St. Louis Railway Co. Feb. 1, 1809, by which
company it has been operated.

The lease stipulated that the lessees should maintain the road and
equipment, operate it, and pay over to the lessors 30 per cent of the
gross earnings. Also, that the rental should always he equal to the inter¬
est on $15,000,000 first mortgage bonds of the C. C. A I. C. Railway
Company, and $821,000 of the second mortgage bonds of the Col. &
Ind. Railroad Company. After default In 1875 and much litigation,
the plan of settlement with'.the Penn. RR. was approved by a majority
of bondholders in 1882 and carried out. This provided that tlio consoli¬
dated mortgage of the Col. Chic. A Indiana Central Railway Company
should be foreclosed subject to the old sectional mortgages. That tlio
property thus sold he bought in and the purchasers form a new corpora¬
tion to take the property, with a capital of $10,090,000 in common stock
and $20,000,000 in preferred stock, the latter to be entitled to dividends,
if earned, at the rate of 0 per cent per annum, as declared by the board
of directors, and to be cumulative. That the new corporation issue its
first mortgage bonds for $22,000,000, payable at the end of litty years,
in gold coin, with interest at the rate of five per cent per annum, Ac.
Common stock of tlie old company was assessed $5 per share cash, and
one share of new stock then given for two of old. A statement of tho
resources of the new company when reorganized was given in tho
Chroncle, V'. 30, p. 509. as follows: “ Received from assenting holders
of securities of the C. C. A I. C. Railway Co., under plan of reorganiza¬
tion, $1,593,745; received from Pennsylvania RR. Co , as agreed under
plan of reorganization and in settlement of past claims, $2,400,000; due
from the I*. C. A St. L. Railway Co., balance of net earnings to Dec. 31,
1882, $283,008 ; total, $4,277,414. Paid to retire purchasing commit¬
tee’s receipts and C. C. A I. C. Railway Co.’s tirst mortgage consolidated
bonds not assenting to reorganization agreement, $2,000,589; balance
of available cash in hands of company April 5, 1883, $1,670,824. The
total assets of the company are: Balance of the mortgage bonds,
$3,881,000; pref. stock, $2,407,400; cash,$1,070,92 l; total, $9,019,224.”

The new company started with an interest, charge per year of about
$1,200,000; its net earnings for three years previously had averaged
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first, page of tallies.

Miles
of

Road.

Chicago St. Louis d; Pittsburg—(Continued) —
1st mortgage, gold ($22,000,000)
1st M. Chic. & G’t East. (Chic, to Logan sport). ..

no Col. A Ind’polis Cent. (Col. to Ind’s, Ind.)..
do Union & Logansp’t (U’n City to Logansp’t)!
do Tol. Logansp’t A BurljLogansp. to Ill. line))
do Col.A Ind. com.,1st A2d pfjCol. to U'n City)
do Cinn. A Cliie. Air Linc(Bichm’d to Logons.)

2d M. Col. A Ind’polis Cent. (Cov. to Union City):.
Chic. St. Paul Min’polis d- Omaha—Common stock..

Preferred stock
Consol, mortgage ($15,^O') per mile)
Chic. St. Paul A Minn., 1st mol t., gold, coup
North Wisconsin, 1st mortgage....
St. P. & Sioux City, mort., gold, for $7,000,000 j
St. Paul Stillwater & Taylors’ Falls, 1st mort !
Hudson A River Falls. 1st mort i
Minneapolis East RR., 1st mort., guaranteed I

Chicago d- West. Indiana—1st mortgage
General mortgage, gold, sinking fund j

Chicago d West Michigan—Stock, new
1st mortgage, New Buff, to St. Jo |
Gr. Rap. Newaygo A Lake Sh., 1st mort. coup j

do 2d M. on 35 m. ife 1st on 11 111., coup'
General mortgage ($12,000 per mile)

Cincinnati d: Eastern—1st mortgage
Cincinnati Hamilton d- Dagton—Stock

Preferred stock for $1,<100,000
2a mort. (now 1st)
Consol, mort. ($000,000 are 7s), sink, fund 1 p. c
Cin. Ham. A 1. (Junction) RR., 1st mort., guar

580
117
20m

03
01

102
107
208

1,150
1,150

177
120
005

23
12

410
*

35
'40

'

*80
354
354

00
00
98

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST

Rate per
Cent.

When
Pay’hie

1883 $1,000 $16,500,000 5 g. A. A O.
r 221,000 7 Various

1864 , 2,632,000 7 J. A J.
1865 .... \ 715,000 7 A. A O.

510,500 7 F. A A.
1863 372,000 7 J. A J.

. 113,000 7 Various
1864 821,000 7 M. A N.

. ioo ' 20,015,800
100 11,900,900 1% Q.-Ju

1880 1.000 11,160,000 6 J. A D.
1878 500 Ac. 3,000,000 6 g. M. A N.
1880 1,000 800,000 6 J. A J.
1879 1,000 6,080,000 6 g. A. A O.
1878 .... 334,800 7 J. A J.
1878 125.000 8 J. A J.
1879 75,000 7 J. A J,
1879 1,000 3,300,000 6 g. M. A N.
1882 1,000 7,200,000 6 g. Q. - M.

.... 6,796,800 , 3
1869 1.000 480,000 8 M. A S.
1871 1,000 576,000 8 J. A J.
1875 500 Ac. 30.500 7 J. A D.
1881 1,000 2,001,000 5 J. A D.

500,000 7 J. A J.
ioo 3,500,000 3 A. A O.

.... .... 347,900 1*4 Q-J.
1865 1.000 465,000 7 J. A J.

. 1875 1,000 2,450,000 6 A 7 A. A O.,
1873 1,000 1,800,000

r*

/ J. A J.
i

J

OR DIVIDENDS. \ Bonds ~
. pal, \v nen Due.

Where Payable and byi Stodes— Last
Whom. Dividend.

New York. GO BrMway. April I, 1032
N Y., Union Trus Co. 1803 A’95

N. Y.. St. Nich. Nat. Bk. Nov., 1004
N. Y\, Union Trust Co. Dec.. 1005

Feb., 1884
Dec., 1883

do
do

ao

do

New York, Ollice
N. Y., 52 Wall Street,

do <lo
do do
do do
do alo
do do
do do

N. Y., Drexel, M. & Co.
do do

Boston.
Bost.l Treasurer’s office.
N. Y. Union Trust Co.

do tlo

1SSG to’90
Nov., 1904

Sardinia, Ohio.
Cincinnati, O.
do do

N. Y., Winslow, L. & Co.
do do
do do

Jan. 21, 18°4
June 1. 1930
May 1, 1918
Jaii. 1, 1930
April 1, 1919
Jan. 1, 1908
July 1, 1908
Jan. 1, 1909
Nov. L, 1919
Dec. 1, 1932
Feb. 15, 1883
Sent. 1889

July 1, 1891
Juiic 1, 1905

1921
Julv 1, 1896
Nov. 1, 1883
Oct. 1, 1883
July 20, 1885
Oct., 1905
Jan., 1903

abo it $(505,000 per year. It is not known what traffic the Pennsylvania
RR. may divert to this line from its otner western lines. For year mul¬
ing June 30, 1883 (see report V. 37, p 421) gross earnings were $5,328,-
947 ; net, $832,981.

Operations and earnings for four years past (end. December 31) were :
Passenger Freight, (ton) Gross Net

Years. Miles. Mileage. Mileage. Earnings. Earnings.1879 580 $33,907,484 $102,850,402 $3,911,2(51 $750,3001880 581 41.432,531 441.353,9 19 4,795.771 72(5,2(501881 581 43,407,470 542,015,108 4,953,722 (541,0531882 581 5,122,943 703,5-4
-—(V. 3(5, p. 55,139, 251,339, 4 53, 509 ; V. 37, p. 121,424.)

Chicago St, Paul Minneapolis A: Omaha,-The mileage is
as follows: Eastern Division—Elroy to St. Paul, 198 miles; River
Falls Branch, 12 miles; Stillwater Branch, 4 limes; South Still¬
water Branch, 4 miles; Eau Claire Branch., 3 miles; Neilsville
Branch, 14 miles; Chippewa Falls Branch, 14 miles; St. Paul to Minne¬
apolis, 10 miles. Northern Division-North Wisconsin Junction to
Cable, 120; Superior City Bridge, 02 miles. St. Paul Division—St. Paul
to St. James, 122 ; Lake Crystal to Elmores 44. Sioux City Division—
St. James to Sioux City, 148; Sioux Falls Branch, 98; Black Hills
Branch, 44 ; Rock River Branch. 23. Nebraska Division—Covington to
Omaha, 120; Niobrara Branch, 10; Missouri River translrr, 2 miles;
Norfolk Branch to Emerson, 4(5 milt's. Total owned. 1,115 miles. Pro-

Srictary roads, 35 miles. Total of all. 1,150 miles. This was a eonsoli-ation July, 1880. of the Chicago St. Paul A Minneapolis (formerly West
Wisconsin), the North Wisconsin, and the St. Paul A Sioux City. The
St. Paul A Sioux City was a consolidation in August, 1879, of the. St.
Paul A Sioux City and the Sioux City A St. Paul, forming a main line
from St. Paul to Sioux City, 270 miles. The, St. Paul Stillwater A
Taylor’s Falls was consolidated wit h this company; also the Worthing¬
ton Sioux Falls A Iowa and Covington A Black Hills.

Preferred stock has a-prior right to lion-cumulative dividend of 7 per
cent from net earnings; hut common is m*ver to receive more, j ban is
paid on preferred. The Chic. St. Paul A Minneapolis 1st -mort. is a 2d
on tile lands; the land mort. a 2<l on road; but no foreclosure can be

_ had except by default oil 1st mortgage.
T11 November, 1**82, a controlling interest in the stock was purchased

for the Chicago A Northwestern Railway by the acquisition of 93,2‘0
shares of common at an average price of IS* 10, and 53.-00 shares.of
preferred at an average of 1 o4*o 1—the total cost being $10,503,959,
which stock is held as an asset of the Chic. A Northwestern Company.

Report for 1882 inCmtoNiuLE, V. 37, p. 120. Earnings, Ac., as follows:
1881. - 1882.

Miles owned and operated 1,003 1,150
Earnings—

Passenger $911,329 $1,311,217
Freight 2.913.521 3,478,(52 1
Mail, express, Ac 101,111 172,3(51

Total gross earnings $1,021,9(51 $1,902,202
INCOME ACCOUNT.

Ecceijits— 1881. 1882.
Net earnings $1,245,199 $1,721,115
Net from land grants 50 1,144 540,825
Other receipts..: 78,585 041

Total income $1,828,22S $2,2(53.884
Disbursements—

Rentals paid $53,059 $27,730
Interest on debt 893,53(5 1,014,530
Dividends on preferred stock (572,737 735,597
Rate of dividend. (7) . .(7)

Total disbursements $1,019,332 $1,777,(5(53
Balance surplus $208,890 $491,221
—(V. 30, p. 05.1: V. 37, p. 99, 126, 375, 440.)

Chicago A: Western Indiana. Owns from Dolton and Ham¬
mond, 111.. to Chicago, with a i>elt railroad and branches, with ware¬
houses, elevator. Ac., 49 miles of road and 129 mill's of track in all,
including second track and sidings, and about 400 acres of real estate.
This company leases its road for right of way into Chicago and terminal
facilities therein to the Wabash, the Gr. Trunk of Canada. ! he Chicago A
East. Illinois, the Cliie. A Atl. and Louisv. Now Albany .v <\:ic. n> ids :
the annual rental0 amoimtjo $702,(550, exceeding the interest charge by
$132,050. In 1882 a consolidation with the 8. Chic. A West. Ind. RR.
and the Western Ind. Bell road was made with stock of $5,000,0 *0 and
bonds limited to $10,000,000: the bonds an* liable to be redeemed
after 1885 at 105 by a sinking fund, which is provided for by increased
rentals to be,paid fur thud purpose. (V. 35, p. 15(5; V. 37. p. 534.)

Chicago A: West Michigan.—Owns from Lacrosse, Mich., to
Pontwater, Mich., 209 miles; branches—Holland Junction to Allegan,
23 miles; Holland to White Cloud, 70 miles; Fmitport to Muskegon,
10 miles; Kirk’s Junction to Piekand’s Junction. 3 miles; Muskegon
to Port Sherman, 0 miles; Woodvilie. to Muskegon River, 17 miles;
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles:
White River Junction to West Troy, 17 miles; total oper¬
ated, 410 miles. Organized as successors of Chicago A Michigan
Like Shore Jan. 1, 1879, and consolidated in Sept., 188i', with the Grand
Haven road, 57 miles, Muskegon to Allegan, aiidthe Grand Rap. Newaygo
& Lake Shore, 40 miles, from Grand Rapids to White Cloud.

The annual report in V. 30, p. 425, gives a good account of Hie
company's progress : “ Carefully matured efforts are now being m ule to
secure a share of the lumber shipments from Muskegon and Grand
Haven to interior points; and in consequence of the measures already
taken, these shipments have been increased from ten million feet in
1877 to over seventy-two million in 1-82. Meanwhile'it is proper
further to say that all improvement hereafter to be seen in tin* value of
the Chicago A West Michigan road must, in tlie opinion of your directors,
arise from an increase in it-; earnings; it cannot reasonably be exp -eted
to come from any d‘crease in the cost of operation, or in the outlay for
renewals. Tin* Chicago'A West Michigan is not a cheap road to oper¬
ate.” * * * “The prospective value .of the property is, therefore, a
simple question of -gross earnings.” I11 18.82 gross earnings were
$1,503,133; net, $155,045. Earnings in 1881, $$1,325,052; net
$270,072.

INCOME ACCOUNT.
1881. 1882.

Itccdpts— $ $
Net earnings. 270,072 455,045
Other receipts. 2,325 7,0(i8

Total income.... 272,397 402.713
- Disbursements— $ $
Interest on debt 117,750 391,123
Dividends 153,580

Total di-bursements 117,750 345,003
Balance, surplus. 154,(54 1 1 17,7 1 0
— (V. 3 L )». SO, 522. 547 ; V. 35. p. 577; V. 30, p. 425.)

Cincinnati A: Eastern.—Cincinnati to Ottawa. O., 87 miles, and
branch to Richmond, . 'l miles. L uises C tlumbus A Maysvilie road, 20
miles. NYAv arrangement made by a syndicate in 1883, but road went
into receiver's hands, and i 1 Oct.,’ 1 883. the receiver was authorized to
issue $250,090 eeriilieates to eonndete the road to Portsmouth. Ill
1881-82 gross earnings were $.<5,850; net.$22,7 17. There is a 2d mort¬
gage 011 main line, $259,5oo, due 1890: a 3d mortgage of $704 ,000, and
a mortgage of $80,009 on branch, due 19 >8. (See V. 30, p. 305 ; V. 37*
p. 2 \ ld5.)
Cincinnati Hamilton A: Dayton.—Owns from Cincinnati, O.

to Dayton, <>.. <50 -miles; leased—Dayton A Michigan, Dayton to
Toledo. 1 42 mile's: Cincinnati Hamilton A Indianapolis. Hamilton to
Indianapolis, 99 miles; Cincinnati Richmond A Chicago. Hamilton. O.,
to Indiana Slate line (and leased road), 44 miles; MeComb Toledo A
I)., 9 miles: total operated, 35 4 miles'; each lease reported separ-
atclv.

In April, 18 S2, Air, Jewett, of the Erie, and associates, obtained
control of t lie stock by guaranteeing (5 per cent on 29,oOO shares which
were purchased and deposited in trust and trust certificates issued there¬
for; tie.- guarantee, is to make up any detieieuey in 0 per edit dividends
on tlmse. shares after the application of net income thereto. In August,
1882, the issue <>, $1,909,090 preferred stock was voted for improve¬
ments The annual report for 5882-83, in V. 30, p. 705 and 739, had
the following: I 1 order to meet t he extraordinary expenditures involved
in m iking tlie needed addit ions to, and improvements of, tile equipment
and prop Tty, the board deem -d it. wise to is me $ >uo,-> 10 of t he $: ,000,-
>;()() .if preferred stock authorized by the stockholders: Of.this a'mouiit
3,4.79 shares have been sold a4 par, increasing the capital stock of the
eoiupanv $347,990, and expenditures made as follows: I’orco’i'trae-
t ion. $5(5.999 ; for equipment. $333, 35; for real estqt$301134; for
ae a> ml of elevator contract at Toledo, $09,289 —total, $19(5,3 47. The
balance of expen ;;itu « s,$; 18. 447 w.is advanc *d from eau rent earnings.

'
n tin- 1 11 K<>NH’i,E, V. 37. p. 478. the following earnings arc published

for the first six months of the liscal year, to September30 1883 5
i 883. ’882.

Approximate gross receipts ...$’.,598,543 $1.5 49,308
Operating expi uses, inter, st on b aids, taxes,

and guaranteed dividends 1,300, <19 3.42?,941
Leaving as net income. $237,79 4 $120,317

—out of the surplus for 1883 a dividend of three p r cent lias been de¬
clared, payable Nov. 1. The .net earnings for the eighteen months under
the new management have been $ »75,-l23. Out of this, three dividends
of 3 p w e.-nt. e «rh have been d elar. d. amounting in a’l to $315,000,
lcavmg o surplus of $2(50,173, or nearly 75* per c n on the stock. This
surplus has been expend <1 in new-equipment and on aceo int of doublc-
t racking the road from Lock land t > the b idge 3 miles above Hamilton.

Income account in the fiscal years ending March 3 4 was as follows,
including all the roads operated :

1880-81. 1881-82. 1882-83.
Gross receipts $2,882,300 $2.9(51,446 $3,0^8,407
Operating expenses $1,895,300 $2,031,(5(5-4 $2,014,907
Taxes, Ac So,022 83.002. 85,119
Interest 579,315 5559,516 M2.09G
1). A M; dividends 132.902 132,164 132,015
Sundries, piotit and loss . 3,710 3,318 750
Other items 14.500 10,086 6,880

Total expenses and interest .$2,705,751 $2,799,750 $2,751,778
Net surplus ... $176,554 $161,696 $336,629

—Y. 35, p. 102, 211, 235, 297, 762; V. 36, p. 705, 730 V. 37, p. 478.)
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eif
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Outstanding

INTEREST OR DIVIDENDS. Ronds—Princl
pal,When Due.
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For explanation of column headings, Ac., see notes

on first page of tables.
Rato per

Cent,
When

Payable
Where Payable, and by

Whom.

Cincinnati Ind innap. St. Lords d Chicago—Stock..
Ind. A Cin.«f 1858, 1st mort

382

■

$100 $7,000,000 1*2 Q.-J. New York. April 16, 1883
90 1858 500 Ac. 1,600,000 7 A. A O. N. Y., Amer. Ex. Bank. April, 1888

Indianapolis Cin. A Laf. mortgage 151 1867 1,000 2,790,000
499.000

7 F. A A. elo elo Feb., 1397
Cin. A Ind., 1st mortgage 20 1862 1,000 7 J. A D. do do Dec., 1892

do 2el M., guar., anel funeleel coupons 20 1867 1,000 1,329,000 7 J. A J do do Jan., 1387 ,’92
1st mort., Cin. Inel. St. L. A Chic, (for $7,500,000) 194 1880 1,000 1,198,000 6 M. A N. elo ele> May 1, 1920
Cincinnati Lafayette A Chicago, 1st nmrt., goid .. 56 1871 1,000 1,120,000 7 g. M. A S. N. Y., Am. Excli. N. Bk. Mcli., 1901

Cincinnati d Mush ingum Valid/— 1st nmrtgage 148 1870 1,000 1,500.000 7 J. A J. New York, Moran Bros. Jan., 1901
Cincinnati A cw Orleans d Texas Pacific—Stock
Cincinnati Northern.—1st, goiel, mortgage;

336
50 1880

100
1,000

3,000,000
1,000.000

3
6 g. A. AO. N. Y., Geo. W. Ballou.

Feb. 5, 1883
Oct, 1, 1920

Cin. Richmond d Chic—1st mort., guar. C. H. AD.. 36 1866 1,000 560,000 7 J . A •). N. \., Winsloyv, L. A Co. July, 1895
2el mortgage, guar, anel-owned by C. H. AD 36 1869 1,000 65,000 7 J. A J. . de) do Jan. 1, 1889

Cin. Richmond d Ft. IF.—1st nmrt., gedd, guar 90 1871 1,000 1.800.000 7 g. J. A D. N. Y., Winslow, L. A Co. June, 1921
Cincinnati Sand ashy d Cleveland—Stock 190 .... 50 4,015,750 2 A 10s. .... Beiston, Oltie;e. Dee. 1, 1882

Preferred stock 190 .... 50 428, 97 3 M. A N. tle> do Nov. 1, 1883
Mortgage bonels, Sandusky, Dayton A Cincinnati .... 1866 .... 666,000 6 F. A A. Bostem, Second Nat, Bk. Aug. 1, 1900
Mortgage bonels, Sandusky City A Iuel .... 1852 .... 350,000 7 M. A S. Boston, Oltice. Sept. 1, 1897
2d mortg. Cine.. Sanelusky A Cleve .... 1867 .... 1,072,300 7 J. A D. Boston, Seeontl Nat.Bk. Dec, 1. 1890

Cincinnati d Springfield—1st mortgage, guar 80 1871 1,000 2,000,000 7 A. A O. N. Y., U. S. Trust Co. April 1, 1901
2el mortgage 48 1872 1,000 651,000 7 J. A J. do do 1902

Cincinnati Wabash d Michigan—Stock ($3,000,000)
Cincinnati Washington d Halt.—Common stock

Preferred stock.
1st limi-t. geilel, coup, or reg., guar, by B. A 0

165
281
281

1883

Too
100

1,000

1.911,500
6,85 4.05)6

13,535,903
7,500,000 4bigA Og M. A N. New York, Agency. Nov. 1, 1931

2el mortgage, gold
■ 1883 1.009 3.040,000 5 g. J. A J. do elo Nov. 1, 15)31

Prior lien, gold .... 1883 4.000 5110.000 llo r. A. A O. elo elo April 1, 1893
3d nmrt., gedd (3 pr. ct. for 10 years and 4 after). .... 1883 1,000 2,270.000 3-4 F. A A. elo eh> Nov. 1, 1931
1st income nmrt., lion-cumulative, gedd .... 1883 1,000 3,500,000 5 tie) elo Nov. 1, 1931
2d income mort., non-cumulative .... 18*3 1,000 4,000.000 5

-

tie) elo Nov. 1, 1931

Cincinnati Indianapolis St. I^ouis Sc Chicago.—Owns
from Cmrimniti to Lafayette., 1 n<l., 171 miles; L lyvivuc-eburg branch.
2 miles; Harrison branch (partly owned), 7 miles; Fairlatid F. A M.
Road, 3 s miles; and Cincinnati Lafayette & Chieauo (leased), 75 miles;
Vernon (Jreen. Sc Rush., 41 miles (leased); Kankakee A Seneca (one-
half e>wned), 42 miles; total operated, '<82 miles.

This company was formerly the Indianapolis Cin. A Laf., which was a
consolidation in 1 s7<*» of t he Indianapolis A Cin. and t he Laf. A: Indiauap-
olis railroads, the company taking a perpetual tease of the Cincinnati
A Indiana Railroad. On August 1, ls76, a receiver was appointed
and the road was sold inloreelosme Feb. 2, ISSO, and this company
organized. Of the $7,500,000 new bonds .$(>,835,000 was reserved, into
which all of the old bonds prior to the Indiana]). Cin. it Laf. 7s of ISO*.)
could be exchanged at par. In addition to bonds given above there are
$72,000 of other issues out standing.

In July, 1SS1, $2,000,000 new stock was sold to stockholders at 70,
and proceeds used to extinguish floating debt and for other purposes.
In June, 1882, another issue of $1,000,000 new stock was voted. After
pay it g dividends of 0 per cent in 1881, 0 in 1*32, anel 3 in 1883, flu*,
dividend of July, 1883, was passed, the money being required for repairs
of damages by flood. Are. A full explanation of this matter, and reeapit-
ulation of improvt'ments in several years past, yv as iu Vr. 37, p. 509. An-

nual report in V. 37. p. 341.
INCOME ACCOUNT.

1-80 81. ; $81 -*2. 1S82-83•

Receipts— $ S $
Net earnings 96 J, 190 1,000,609 973,652

Dish nr.stun en fs— $ $ 8

Interest on bonels 505,909 591.326 62 .1 59
Di\ idcnels 180,000 360,000 315,(100
Rate* of cliv idends (l^P. c.) (6 1>. <*•) ( lb; p. e.)
Misce llancous 6,*91 6,732 2,3 12

Total disbursements.. 752,803 958,058 938,501

Balance, surplus 2o8,i 87 42,551 35.151

—(V. 35, p. 346. 515 ; V. 3G, p. 29, 195, 399, 426, 560 ; V. 37, p. 341,
479, 509.)

Cincinnati Sc Muskingum Valley.—Owns from Morrow, O., to
Dresden Junction. O., 118 miies. Chartered as Cinn. Wilm. Si Zanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as Cincinnati Sc Zanesville March 11, 1864. Sold again
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from
Jam l, 1873, to 1*. C. A St. Louis, lessees to pay all expenses and inter¬
est.. any excess of earnings to inure to the lessors. Gross earnings m
1881, $395,321; net earnings, $20,275 In 1883 gross $386,740 ; net
$86,86.4; interest paid, $105,000; deficit advanced by lessee, $18,135,
against $84,725 deficit in 1881. Total amount due lessee Dee. 31, 1882,
$711,159. Capital stock, $3,997,320.

Cincinnati !Vc\v Orleans A: Texan Pacific.—This is the com¬
pany organized under the laws of Ohio Oct. 8, 1-881, to operate the. Cin¬
cinnati Southern, and 51 per cent, of the stock is held by the English
company, the Alabama New Orleans A Texas Pacific* Junction Co.,
Limited'. The Cincinnati Southern road extends from Cincinnati to
Chattanooga, Teiin., 336 miles. The rental due the Cineinnati
Southern is $812,000 per vear fill 1886, then $912,oOO till 1891.
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906.
For 1882, gross earnings, $2,570,057 ? net, $991,131; rental, Ac.,
$866,078 ; surplus, $105,053; dividend in Feb., 1 $83, $90,000. John
Scott, President, Cincinnati. (V. 3(5, p. 80, 365 ; V. 37, p 534.)
Cincinnati Northern.—Dayton. O., to Cineinnati, 60 miles. Con¬

necting line, of the Toledo DelphosA Burlington, and in .March, 1883.
consolidation with the. Toledo Cincinnati A St. Louis was voted, and
after that company defaulted an attempt was made to get a sep irate
receiver for Cincinnati Northern. There are, also $1,000,000 of income
bonds, and an authorized issue of . $1,000,000 mortgage bonds on tlie,
Avondale branch, of which $700,000 are outstanding. The coupons
of 1st mortgage, bonds from Oct., 1882. to Sept., 1 s*4, inclusive, were
to be funded into a 6 per cent scrip. Stock, $1,000,000. (V. 36, p. loS,
365, 395); V. 37. p. 176, 563.)

Cincinnati Richmond Sc Chicago.—Owns from Hamilton, O..
to Indiana Slate Line, ;>7 miles; leased, Richmond. Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866,
and leased in perpetuity from February, 1869, to Cincinnati Hamilton
& Day ton Co., tii s co :•]» my to receive all surplus after expenses and
bond’interest. Gross earnings in 1882-83, $251,003; net, $109,8 14.
interest liability. $53,nOO; .-unpins, $55,941. Capital stock, $382,600]

Cincinnati Richmond Sc Fort Wayne.—Owns from Rich¬
mond, Ind., Lo Adams, Ind., 86 miles; leased, 8 miles of Pittsburg
Fort Wayne A Chicago; total operated. 91 miles. Leased for 99 years
to Grand Rapids A Indiana, the rental being net earnings; in¬
terest. is guaranteed by the lessees and by tin*. Pennsylvania Company
Juid Cincinnati Hamilton A Dayton Company, .jointly. Gross earnings
111 1882i $435,764; net, $1 .-2.092. Loss to guarantors, $45,4s*1. Capital
stock, $1,709,192. Total advances by guarantors, $732,703.

Cincinnati Sandusky A: Cleveland.—Owns from Sandusky,
Ohio, to Dayton, Ohio, 151 miles; branch, Carey to Findlay, 16 miles;
leased, Columbus Springfield A Cincinnati, 41 miles; total operated, 214

miles, less the division between Springfield A Dayton, 24 miles, which is
leased to and operated by the Cleveland Columbus Cincinnati A Indian*
apolis. Six coupons on 2d mort. bonds were funded from June, 187™,
and $222,064 in coupon bond scrip is outstanding. The preferred stoeE
has a lien by deposit of old bonds in trust. The Receiver, after a
three years’ possession of the property, was discharged January 1880.
Tn Anril, 1881, a lease was made to tile* Indiana Bloomington A Western.
By the terms of the. lease i his company takes 33ig per cent ol its gross
earnings as rental; but the amount in any one year shall not bo less
than $220,000 nor more than $500,000. In Nov., 1882, a dividend
of 2 per emit cash and 10 per cent in the stock of the Columbus Spring*
held A Cineinnati RR. was declared. Tu 1882 rentals receive i an 1
miscellaneous receipts were $36 1.055). Payments—Expenses. $15), 132;
interest, $176,565 ; dividend on ptvferre l stock, $25,731 ; sinking fund,
$11,214; increase Mooing assets, $25,578; decrease floating debt,
$72,370. (V. 31, p. 264. 485. 601.)

Cincinnati Sc Springfield.—Operates . from Cineinnati, Ohio, to
Dayton, ohm. 80 miles, of which 33 miles were leased from other
companies. The whole, is leased and operated by Cleveland (’ol. Cin.
A Ind. Co., giving them a line into Cincinnati, and depot accommoda¬
tion. Lessees apply any excess over rentals to C. A 8. stock. Interest

‘ is guaranteed on t lie first mortgage, one-ha-lf by the lessees and one-half
by L. Shore A Mich. Southern. Stock is $1,100,000. To January, 1883,
the C. C. C. A I. ha l a Ivancod $2,159,5)31.

Cincinnati Wabash Sc Michigan Railway.—Owns from
Beat n Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879,
for account of bondholders. New company organized April, 1880.
Total stock authorized. $3,000.o00. Earnings for 1881. $240,639;
net. $63.s86; gross in 1882, $290,5)20; net, $79,589. J. II. Wade,
President. Cleveland, Ohio. (V. 35, p. 182, 25)1, 401, -187.)

Cincinnati Washington Sc Baltimore.—Cincinnati, O., to
Belpre, O., 192 miles; branches Marietta to Belpre, 11 miles; Ports¬
mouth to Hamden, 55 miles; Manchester to Hillsboro, 22 miles; total,
281 miles

The Marietta A Cincinnati was a consolidation in 1851 of the Belpre
A Cincinnati and the Franklin A Ohio River roads, and afterward
absorbed the Hillsboro A Cineinnati and the Scioto Valley. The Cincin¬
nati A Baltimore (into Cincinnati), ami the Baltimore Short Line (main
line to Belpre) were leased.and on tin* reorganization have been consoli¬
dated. The Marietta A Cincinnati Co. made default, and the road was

placed in tin* hands of Mr. John King, Jr., of the Baltimore A Ohio,
as receiver, June 27, 1877? and a foreclosure suit was begun. The sale
in foreclosure took place I)ee. 5). 1882, and re-organizat ion was made
Feb. 7, 1883, under name of “Cineinnati Washington A Baltimore.”

The company had run behind largely in its income, part ly owing tollie
fact that large rentals and interest were paid to the Cineinnati A Balti¬
more and the Baltimore* Short Line, ia which companies Bal:imore&
Ohio parties were*, interested. Tin* food yearly e*hurges we*re about
$1,400,000, and by the, reorganization are reeluceel to about $700,000.
The*, thre*e edel mortgage's ou different re> ds given in the; last three lines
of the* table*, above* we*i-(* allowed t > ivmai'i; then prior liem bonels wero
issue-el lor re-eeiv<-r’s certificates. Of fin* first mortgage bonds, $1,250.-
000 were* issue-el for t he* Cincinnati A Ball iumre Railroad stock, and bear
0 per eamt ; tin* balance |b per cent. These*, bonds are* guaranteed
by the Baliimore* A Ohio Railroad Ceunpany. The; income* bmielholelers
will be; emtitleel to one; \e>le- at all nnsdiugs of stockhedelers fe>r
eve*ry erne* hundred dollars held. Tin* ho tiers of Marietta A Cincinnati
first prefern el slock paid a e-,ash assessment of $2 50 per share*; 2el pre-
ferreel, $1 50 per share; common, $150 p. r share*. The; Baltimore &
Ohio RR. Ce>. re*ceive-d for its claims f3,100.000 e>f the; new pred'e-rreel
stock and $3,100,000 of the; loimuoii of the*, now company. (Sea-, plan,
in V. 3 i. p. 408.)

The* Matietta A Cincinnati was an e-xpensive, road to ope*rate;, even
withoul including t he rmtals, anel in 18s0, tin* first ye*ar of tlmpust six,
the e»pe*rating expenses we-ie; over 78 per e*e*iit e»f the; greiss e arnings.
In 1 876, wlu*,n r. nt ds weue; only $!) *',6 1 I, the; net inceune applmable to
interest, was $252,08 4; in 1 s77 net ine*oiin* $47,362 ; in 187*. $1'*,676;
in 187‘), ne*t deficit, $141,422 in 1 sso. m t, income, $110,293; in 1881,
net eletierit, +88,745); in 1*82, net income;, $1 *6. A liberal allowance
slmiild probab’y be, maelo for expe*nditure*s m putting the;, load in bettor
eemelifiem eluruig the m-e.iveTship. Unfortunately, no full redacts havo
been made to tin; stoeklmlders of late ye*ars, se» that it is not possible; to
analyze very elo-ely t in; operations and earnings of tlie; e eanp ny. The
net earnings stated in the table beloyv are given without the- dealuction
e-f rentals.

The* li ved charge's of 1 lie.new eennpan.v are; about $700,000 pe.r year.
The gross earnings feir the; year etieljjng June; 30, 1 883, fiave; b;;e*n report-
eel us $1,5)43,3 -2, against $1.72 >,352 the; ye;ar In-lore. Net earnings
not re-ported. The; gross a-id net ree;.-ip:s for four yagers, as reported to
the; Commissioner of Railrtiads in Oiiio, we;rc as tblloyvs :

1879. 1889. 1881. 1882.
Gross earnings $1,513.55)9 $2,020,534 $2,120,40 4 $1,729,352
Expenses..... 1,323,820 1,578,047 1,917,933 1,441.918

Net earnings $189,770 $442,487 $202,471 $287,434
—(V. 30. p. 18, 56, 170, 426; V. 37, p. 74.)
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Cincinnati Washington<£• Baltimore—(Continued) -j
Baltimore Short Line mortgage
Cincinnati A Baltimore mortgage j
Scioto Sc Hocking Valley mortgage j

Cleveland Akron <£• Uolumbus—Stock 1
Cleveland Columbus Cincinnati <£ Ind.—Stock !

1st mortgage Bel. Sc Lid j
do C. C., C. Sc I. sinking fund |

Cons. M. for $7,500,000 {sink, fund 1 p. c.) ;
Cleveland & Muhoning Valleg—Stock ;

1st mortgage, extended j
3d mortg. (now 2d) |
Niles & New Lisbon, 1st mortgage !

Cleveland if: Marietta.—Stock
1st mortgage I

Cleveland if- Pittsburg—Guaranteed stock i
4th mortgage (now 1st)
Consolidated sinking fund mort. for $5,000,000..!
Construction and equipment bonds I

Clevc. Tuscan's Vul. if; Wheeling—1st M., (L.S.AT.V.)
1st mortgage, new, prior lien.. ;
2d mortgage, new
E. Sc B., 1st mortgage

Cleveland Youngs, if- Pills.—1st M..g.,for$l,000,000
Oolebrookdale—1st mortgage
Colorado Central—1st mortgage, new
Columbia if: dreenNew mort.,g'l«l,coup, or reg

2d mortgage
Columbia it Port Dejmsil—1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, Or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bon dS-—Princi
pal,When Due
Stocks—Last
Dividend.

Rate per
Cent.

When 1 Where Payable, and by
Payable j Whom.

-

1869 $1,000 $750,000 7 J. Sc D. New York, Agency.

.

Dec. 1, 1904
1,000 500,000 7 J. & J. do do J/fti. 1, 1900

1852 300.000 7 M. A N. do do May 1, 189(3
144 i’o’o 4,000,000 .... do do

473 100 14,991,600 2 F. A A. N. Y., U. S. Trust Co. Feb. 1, 1883
202 1864 1,000 367,000 7 J. A J. do do Until 1899

390 1869 1,000 3,000,000 7 M. A N. do do May, 1899
390 1874 1,000 2,918,000 7 or 6 g. J. A I). New York or London. June 1, 1914

127 50 2,759,200 3*2 M. A N. Cleveland, Otlice. (?)
67 1873 500 Ac. 740,500 7 g- F. Sc A. N. Y., U. S. Trust Co. Aug. 1, 1893
(57 1876 500 Ac. 651,600 7 ' M. A S. Sept. 15. 1896
35 1870 500 Ac. 500,000 7 J. & J. N. Y., Union Trust Co. Jail., 1890 -

99 1,517,000 - - - - .... v

1880 1,000,000
rr F. Sc A Aug. 1, 1905

22(5
'

50 11,221,100 1% Q.-M. N. Y., Farm. L. A T. Co. Dee. 1. 1883
15)9 1862 500 1,096,000 6 J. A J. do do Jail.. 1892

199 1867 1,000 2,191,000 7 M. A N. do do Nov. 1, 1900
1873 1,000 1,798,000 , 7 J. A J. do . do Jan. 1. 1913
1871 1,000 2,000,000 7 A. A O. N. Y.. Union Trust Co. Oct. 1, 1901
1878 700,000 7 A. A O. do do Oct. 1, 185)8
1877 1.372,000 / J. A J. April 1, 15)07
1872 .... - 180.000 7 M. A N. Mav 1. 1892
1881 1.000 CO (5 g. J. A J. N. Y., Central Trust Co. Julv 1. 15)21

13 18(58 100Ac. (500,000 (5 J. A D. Phila., Phil. A R. Oiliee. June 1, 185)8

323 1879 1,000 4,701,000 7 g. J. A J. Boston, Treas.’s Oiliee. Julv, 1909
1(51 1 381 1,000 2,000,000 (5 g. J. A J. N.Y., Nat. Park Bank. Jan. 1, 15)16
1(54 1881 1,000 1,000,000 6 A. A O.i do <lo April 1, 15)2(3

40 15 68 1,000 1,882,000 F. A A.; Phila., Penn. RR. Feb. 1, 1893

'

Cleveland Akron cV Coluinbiis.—Owns from Hudson, O., to
Columbus, (>., I lf miles. Default was made July, 1871, by Cleve¬
land Mount. Vernon w Delaware. Sold in foreclosure August 20,1881.
In March, 1882, the decree of foreclosure under which sale had been
made was reversed, and road was sold again June 7 to parties represent¬
ing the Holland bondholders and company* reorganized without bonds.
Earnings in 1881-82, $1(50,920 ; net, $77,21-1. (V. 33. p. 124, 225, 408,
588, 715; V. 31, p. 408. 488, 571, 003.)

Cleveland Columbus Cincinnati A: Indianapolis.—Owns
from Cleveland, (>.,to Columbus, O., 138 miles; Oalion, O., to Indian¬
apolis, Ind., 205 miles; Delaware, ()., to Springfield, (>., 50 miles;
leased. Cincinnati Sc Springfield UK,., 80 miles; Levering Station to
Mount Gilead. 2 miles; total operated, 1.73 miles. This was a consolida¬
tion in April, 18(58, embracing the C.C. & C. and the Belle font a ine roads.

The company paid dividends prior to ls77, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the company’s income so that no further dividends were paid
until February, 1880. and none after that till February, 1-85. Fn 1882
the company acquired coat ml of the Indiana]) lis A SB Louis, and made
a new lease of the St. Louis Alton A Terre, Haute Railroad. The report'
said: “ The principal changes ai e that your company becomes a. joint
lessee wit lithe Indianapolis A St. Louis Railway Co., and jointly liable
for the rent to be paid.” * * “ Under the new lease t he rent guar-
turtei d is $450,oou. and that amount is all that is to be paid unless t he,
gross earnings exceed $1.750.000, and then but 20 per cent is to lie paid
of the excess'of gross ca-rnit.gs over $7,750,000.” There was advanced
to the Cincinnati A Springfield Railway timing the year the.sum of
$159,208 for the purchase of real estate, Ac., to which is to be added t he
deficit in operating during 1WS2, $279,020, making the t t il sum ad¬
vanced $458,228, The sinking fund provision of consolidated bonds
may be canceled at option of holders, and t he bonds so stamped.

The accounts of the company for the nine months ending sept. 30,
1883 made the following exhibit:

1882. 1885.
Total earnings .......... .... $’, 182,*23 $3,238,137

Operating expenses... . (70-13) 2,,132,228 ]69-51 )2,2; 0,835

Net earnings $470,585 $ is7,302
Total deductions from income 470,871 487,3s 5

Balance to credit of ini.'inno $ 174.724 $199,917
Additions to the property 259,160 29 1.12 1

Net result ........ $;220,201 $205,792

Annual report for 1882 in V. 3(3, p. 338. showed tin* following.:
1875). 1880. 1881. 188*2.

Earnings— $ $ $ $
Passenger 735).93!) 863,148 S99.91S 1.000.270

Freight 2.75)6, 105 3,328,209 3,225,35(5 3.159, 117
Mail, express, Ac 138,711 14(5,451 1(55,07(5 1 7 8,, >-*8

Total gross earn’gs 3.075,035 1,3:38.108 1,290,350 4,338.475

Operating expenses— s $ $
Mair.t. of \\;a v. Ac... 492,223 61 8.(523 v- 000.4 22 0,8.638

Maint. of equipment. 431,371 520,052 513,4 78 5 1 3 99!)

Transput Fn exp’nses 1,(572.315 1.74S,!)S3 1,697,3 1*5 1. (5 1 8.15 S >

Miscellaneous-, 9(5,395 - SS,«M5 7 155,923 i 22. 15(5

Total 2,(592,307 2,97(;,(525 2,5X57,165) 2.5) 53.77s

Net earnings 982,718 1,3(51, 5 83 1,323,181 1,374,097
INCOME ACCOUNT.

1879. 1880. 1881. 1 8 8*2.

Beet ipts— 8 $ $ * „ . £
Net earnings 982,718 1,3(51,183 1.323,181 1,3 74,697
Rentals and interest. 83,912 102.406 - / l 103,1 25
Miscellaneous . 15),7 59 123,405 32.210 91.305

Total income 1,086,110 1,587,291 1,411,09 1,572.127

Disl rrsements—
Interest on debt 125,180 110,192 "475,2 1 8 498,615
Taxes 117,011 11 “■,188 1 12,(588 121,276
Dividends 374,770 74!*,-3 10
Miscellaneous 47.M54 1 (5,437 268 12,313

Total disbii'sem’ts. 9(31.828 1.324.(557 5.88, ] 7 f 032.20 1

Balance, surplus 121,582 2(52. (53 7 8 53,51 8 949.423

-(V. 35, n. 235. 297, f>20, <>58 ; V. 36, p. 285, 33S, 730; Y. 37, p. 3 12,
t 1(5. 591.)

Clevel;*ml «Y H ilionicig Valley.—O*.vns from Cleveland. O.
to Sharon. I'a.. ''I me« •<: Niles. ().. to- N’eW l.i >hon. (>.. and branches.

4(5 miles: t»*tai op,-;- n< •;!. I 27 Itiil es. ! t y\ as leih-iI to At !ant ie A- (treat

WeGern in per-*, l bit'v ' >n; < :> •n r 1 . ! Siit. A m-W iea-v ■ was made

ro ; uc lrr-rg.. m -:ed t 0 : :i% . New Y «> i* 1. pi.nil -y!v:;;i: i A (M 1 a>, i:ll ()ei.

1,19(52, a t $357,180 per year till January, 1880, and $412,000 per- yea
afterward.

Cleveland A: Marietta.—Operated from Marietta, O.. to. Canal
Dover and blanch, 99 miles. This company was organized as suc¬
cessor of the Marietta. Cleveland Sc Pitts,, which was foreclosed June 13,
1877. Earnings for 1881-83. $208,585; net. $79,350. Earnings in
1882-83, $197',4.(50; net. $47,3:57. It. C. Livingston, Pres't, New York
City.’ (V. 34, p. 52; V. 30, p. 500.)

Cleveland A; Pittsburg.—Owns from Cleveland, O., to Roch¬
ester, <>., 124 miles; branches—Bayard, O., to New Philadelphia, 31
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg
(P. Ft. W. AC.), 20 miles; total operated, 220 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trails:
term! to Penn. Co. May 1, 1872. Rental, 7 percent on existing capital
and $10,000 per year for company' expenses, t he lessees assuming all lia¬
bilities. The terms of the lease were 10 per cent, but t lie old stock was

.subsequently converted into a 7 per cent stock by an increase in amount.
In 1882 surplus income over e!targes to lessee Was $474,951. This
company’s annual repo:t for the year ending November 30, 1 882. stated
that linn I settlement had been made with the Pennsylvania Railroad
Company in the mat ter of surplus assets remaining toGliis company, as
of the date of t lie lea.-e, after closing its business, which surplus accrued
to the lessee by tin1 terms of tin* supplementary agreement of November
30,1871. "The total amount transferred as authorized by tire board
of directors is $202,291. This sum has been charged against .construc¬
tion, meeting the old balance of net earnings—$390,138—credited to
construction in the year 1880.”

Operations and earnings for live years (f-n ling December 31) were as
follows:

Passenger Freight (ton) . Gross Net Div.

Yen rs. Miles. Mileage. Mileage. Earnings. Earnings, p.c.
1878.... .. 226 1 l ,8,53,52 1 1-13,1 1 1,(523 $2,272.1 67 $5)66,112 7
187!).... .. 22(5 . 10,024,524 1(54,(575,80 t 2,4 1 8,5 1 (5 1,151.780 7
188().... .. 22(5 18,083,71 1 1 72,53 “,8.50 2.699,25)0 1,275,188 7
188 1 .... .. 226 22,265,180 211,190,(506 - 3.112.021 1,507,131 7
18-2. .. 22(5 23,231,055) 2 i 5,901,74!) 3,353,363 1,7.34,167 7
—(V. 3(5, p. 79.)

Cleveland Tuscarawas Valley A Wheeling.—Owns from
Black River, O., to West Wheeling, ()., I08 -miles. Chartered as Lake
Short* A Tuscarawas Valley in 1870 and opened in I873. .Sold under
foreclosure Jan. 2(‘>. 1875, and reorganized under present litle. In
February', 1882, receiver was appointed in a suit of the Union Trust Co.
of N. Y.'under the mortgage of tsys, and in February, 1883, the road
was soM. Gross earnings in 1880, $59(5,399 ; net, $21 1,303. In 1881,
gross, $919,485; net, $349,8(53. Capital st ork. $1,210,500. ('V. (34, p.
'231,345; V 35, p. 705; V' 3(5, p. 29, 5 69, 312, 358.)

Cleveland Youngstown A Pittsburg.—Narrow gauge, road in
progress [rom .Alliance, <>., to Steubenville, (>.. about 100 miles, and 32
mii. s ‘.nineties. Earnings in 18S1-83, $42,082 ; net, $15,330. Henry
\V. Ford, President, 5 Cortlandt 8t., New York. (V. 35, p. 45(5.')

C'oleb rook dale.—Owns from Pottstown. Pa., to Barto, Pa.. 13
miles. Leased for 20 years from Jan. 1. 18,0, to Philadelphia A Reading,
at 30 percent of gross earnings, In June, 1881), default was made on
bonds. Gross earnings, in 1880-81, $58.977: net earnings (30 per rent
rental), $17.(593. Gross in 1881-82, $57,(598; net, $17,309. Capital
stock. $297,215.

Columbia «.V Dreeiiville (S. €.)—The company owns from
< 'olumbia to Greenville. 8. C., 143 miles; branches to Abbeville and
Anderson.21 miles; total, 1(54 miles. Also owns Laurens RR., 31 miles;
and leases Blue Ridge RR., 32 miles, and Spartanburg Union A Col. RR.,
159 miles. Total operated, 29(5 miles. Tu 1878 a Receiver took possession
of the Greenville A Columbia an 1 the road was sold in foreclosure April
15, 18s<), and reorganization was made under this name; preferred
stock, $1.000,000;. "common stock, $1,000,000; all in $100 shares.
A majority of the-stock is hold by the Richmond A West Pt. Terminal
Co. Tin* gross earnings on all lines in 1882-83 were $83(5,375; net,
$299,108; interest, $202,(550; rental, $50,000. Six per cent paid on
preferred stock, December, 1882. (V. 35, p. 404, 449, 735 ; V. 36, p.
251. 560.)

Colorado Central.—Owns from Wyoming boundary line to Denver,
152 miles, and Julcsburg to La Salle, 151 miles; and leases 9 miles
in Wyoming to Hazard Station; total standard gauge owned and
operated-. 25)2 miles; Golden to Georgvtoyvn (narrow gauge) 23 miles,
and Fork^ of Creek to Central, 11 miles; total narrow-gauge, 39
miles; tot 1 operated, 350 miles. Chartered in 18(55, and main line
opened in 1 870. It is owned by the Union Pacific. The new mortgage
bond was issued to take up the old 8 per cent bonds, of which $87,000
are yet out. Stock. $(5,230,300. A dividend of 7 per cent paid in Decem¬
ber, ls-2. (Jross earnings in 1882. 81,720.0551; net, $(>80,1 (55. Pay¬
ments—Rental, $4,334 ; interest, $33(5,030 ; dividend, S-13'5,12L total,
j-776.18y,. Sidney Dillon. President, New York.

Columbia A Port Deposit.—Owns from Columbia, Pa., to
Pol l Deposit.- Aid',, |m miles. Leased fu and operated by Pennsylvania
I.R.Co. Rental, ne! earnings. Net- earnings in 1881. paid to lessors,
$59,777. Capital stock. $15)7.100: funded debt, $1,882,000, and Moat¬
ing debt (coupons), $59 1.15)5.
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, j i i ‘
. I

Columbus Hocking Valle)/ if Toledo—-Stock ,
Consol, mortgage, gold (for $1 1,500,000)
1st mortgage, sinking fund bonds \
2d mortgage bonds
Columbus A Toledo, 1st mortgage coupon, s. f

do 2d mortgage coupon, s. f
Ohio A W. Va., 1st M. (s. f. $15,000 begins in ’80)

Columbus Spring field <f Cincinnati—1st mort-....
Columbus it: Western—1st mort. (end. by Cent. Ga.)
Columbus if Xenia—Stock

1st mortgage,
Concord—Stock
Concord if Claremont—Bonds
Concord it Portsmouth —Stock, guaranteed
Connecticut Central—1st mortgage, cp. orreg
Connecticut if: Passum/isic—Stock....

Mortgage bonds
Massawippi si k, guar, same div. as Cohn. A Pass.

do bonds, guar, by Conn. Sc Pass ,

Newport & Kicliford bonds, guar, by C. & P
Connecticut Hirer—Stock.
.Connedini/ (Phila.)—1st mortgage
Consolidated PI!, of' Vermont— 1st mortgage

Mortgage bond (Yt. Sc Canada)
Missisuuoi Railroad bonds

Connotton Valley- New consolidated mortgage
Corning Cowanesi/ue if Antrim—‘1st mort., gold
Cumberland if Pennsglrania—1st mortgage

2d mortgage, sinking- fund, (guaranteed)

32 1 . $ i 00 $10,310,500 •Jlo
321 1881 1.009 8,000,000 r> • g
121 1807 500 Ac. 1,401.000

~

12 L 1872 1.000 777,000 | 4

118 1875 1,000 2,474,000 ?
118 1880 1,0.00 422,000 7
83 1879 1.000 1,534,000 i

45 1871 1,000 1,000,000 , i

00 1881 1.000 077,000 ' /

on 50 1,780.200 O

55 1800 1,000 302.000 7
142 50 1,500,000 5

71 1874 500 Ac. 500,000 7
41 100 350,000 3*2
29 1875 500 Ac. 325,000 7

147 100 2.2 14,400 j 3
110 1873 100 Ac. 1,500,000 *T

i

37 100 1 400,000 3
37 1870 1,000 400.000 0 g
22 1881 1,000 350,000 f>

80 100 2,370,000 4
7 ISO 1 1,000 991,000 0

1 85 1883 100 Ac. 7,000.000 5
73 1879 .... 50,000 ;>

.... 1871 500 Ac. 500.000 7,
101 is >2 1,000 5,594.000 5 A 0

78 1 875 1,000 225.000 / iT

38 ' 1800 1,090 803,500 0
38 1808 1,000 4 15,009 0

^ 1 e

iM. A: S.
A. A: O.

J.
F. A A.
M. & S.
M. A X.
M. A: S.
J. Sc J.
Q.—M.

m. a s.
m. a-, N.
J. Sc J.
j. & j.
A. A O.
F. A A.
A. A: O.
F. A' A.
,i. A J.
J. A J.
J. A: ,l.
M. A S.
J. Sc J.
A. A O.
J. A ,T.
M. A N.
,I. A J.
M. A S.
M. A X.

X. Y., Winslow, L. A Co.
do do
do do
do do
do do
do do

Rost.,3 Merehauts’ Row
X. Y„ Nat. City B’k.
Columbus Treasury.

X. Y., Am. Fxclu N. B’k
Bost.A’Manchester, X. II.
Host., Treasurer’s otliee
Bost.'&Manchester.N.II.

New York City.
Boston, Otliee.

<lo
do,
do
do

Boston. Springfield, Ac.
Phila.. Penn. RE. Otliee.

Boston Oilier.

Jan.
Aug.
Sept.
May
Sept.
Jan.

St. Albans. W. C. Smith.
Boston, Co.'s Otliee.

!Phila. F. l.T. A S. I). Co.
N.Y., < ‘onsol.Coal OUiee

! do do

Jan. 10, 1883
Sept. 1. 1031
Oct. 1,

1.
1,
1,
1.
1,
1.

Dec. 10,1883
; Sept. 1,1890

Nov. 1, 1883
j 1891
i Jan. 2. 1884
i Oct. 1,

Aug. 1,
April 1,

I Aug. 1.
Jan. 1,
Jam 1,
Jau. 1.

ll900-’l-’2-’3-’4
July 1, 1913

Oct.. 1909
Jan. 1, 1891

, Mav 1, 1922
: July 1, 1885
March 1,1891
May 1. 1888

1897
1892
1905
1900
1910
1901
1911

1895
1883
1893
1883
1890
1911
1884

Columbus Hocking Valley A Toledo.—Owns main line
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 20;
Logan to Straitsville, 13; Straitsville to Nelsonville, 17; others, 11; total,
321 miles.

This was a eonsolidation in July, issl. of the Columbus A Hock¬
ing Valley, Columbus A Toledo, and Ohio A: West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20,009,009 made, of which the above was issued. Of the consolidated
m ortgage $0,500,000 is reserved to meet the prior liens. The Central
Trust Co. of New York is trustee.

Prior to the consolidation the Columbus A Hocking Valley had 112
miles of road, $2,500,000 debt and $2,400,000 stock. It had paid regu¬
lar dividends of 8 per cent for a number of years, with a small surplus
balance. The tirsl dividend on the consolidated stock was that of 2]g
percent paid in January, 18*3;

Annual leportinVol. 37, p. 150, giving a statement of operations,
income, Ac., for two years as follows ;

Miles of railroad
Passenger miles
Freight (tons) moved
Coal, included in freight
Gross earnings
Operating expenses

‘ issl.
322-50

10,13 1,712
2,309,123
1,51 1,221

$2,519,794
1.329,137

Net earnings
Interest on bonds,, ..

Interest on debt
Rentals
Balance—credit
Net earnings per mik
Expenses to earnings
Average rale
Average rate

l.ENEUYl.

p.issenger pei-
tou per mile.,

ai.\\< i:

$1,190,057
$020,887

12,050
23,337.

533,783
3,091 90

52-7 5 p. e.
mile 2-57 r.

0\81 c.

SIiMET DECEMBER 31,

1882.
32L00

17,195,08 2 :
2,002,232 ;

35,371,201 j
$2,8s0,137 !

1,752,731 I
$1,133,703 j

$800,000 '

210,105 j
3,500 03 ;

00-72 p. e. |
2-00 e !
0-89 c’ ;

259; net earnings, $44,103, Capita! stock. $110,900. Floatiug debt,
$251,215. (V. 30, p. 075.)

Concord A Portsinoulli.-Owns from Portsmouth, N. II., to
Manchester, XL IT., 40 G miles. The road was sold to livst mort¬
gage bondholders in 1857. an<l leased to Concord IiR. in 1858. Leaso
rental is $25,000 a-ycar, which gives 7 per cent a year to present stock¬
holders. There is no debt'.

Connecticut Central.—Owns from Lust. Hartford, Ct., to Massa¬
chusetts .State Line, 20 miles; branch from Melrose to West. Street, Ct., 7
miles; total operated, 28 miles. .Leased toNcwYorkA New England RR.
for 15 years from June 1, 1880, the rental to be net earnings, but never
to exceed 0 percent per .year on stock. Capital stock, $448,500. Funded
debt, $325,000, all owned by New York A New England Railroad. In
year ending Sept. 30, 1883, gross earnings. $98,409; detie.it, $0,060;
li ved charges, $19,19 t. (V. 35, p. 57 t; V. 37, p. 503.

Connecticut A: Passumpsic.--Owns from White. River Junction
Vt., to Canada Line, 110 miles; leased. Massawippi Valley and branch
(Canada), 37 miles; total operated, 1 17 miles. The lease of Massawippi
Railroad is at 0 per cent on bonds amt same dividends as are paid on
the stock of the lessee. Fiscal year ends June 30. Abstract of last
report in V. 37, p. 200. Operations and earnings for four years past
were as follows:

Freight (ton)
Mileage.

13,070,452
19,720,002
22.589,950
22,792.090
100.)

Years.1879-80 .1880-81 .

1881-82 .

1882-83.

Passenger
Mileage.

0,174.878
0,117,700
7,198.580
H,J05,277

. p.

(J r< >ss

Earnings.
$057,547

774.140
851.74 9
88 1,851

N-t.
Earnings.
$220,139

311,105
3< )3 81 r>
270,909

Div.
p.e.

3

0
0

i 882.

Cost of road...£ $1 1.113,799
Equipment
Real eMateand build'g
Stocks and bends
Materials and fuel ....

Docks and terminal
property, Toledo ...

Car A loi-omolivetr'sts
Bills and accounts
Cash on hand

Total a-t-

3,1 87.8 K)
3 1 5.055

8,009,'920
213,557

502J) I l
1,102,017

1 89. 105
32,200

$27,907. 15 1

Capital .'dock
Funded debt ,

Bill* payable
Current accounts
(>i herdiabilit ics
Lease warrants
Bond interest accrued
Coupons uoi presented
JTotit and los.->

$ 10,310.5( 0
14,058,000

193,32 1
3M,2s.S

11.031
1.1U2.017

’

133,333
'.8,1 17

929.014

Total liahilitie . $21,907,154
p. 150, 23 L— (V. 35, p. 102, 131,213, 178, 180 ; V. 30, p. 251 ; V.

421.)
Columbus Spring-field A Cincinnati.>wns from Columbus,

Ohio, to Springticid, Ohio. 41 miles. Leased with Cincinnati Sandusky
A Cleveland to Indiana Bloomington A Western. May 1, 1881, for 33Oj
per cent of gross earnings, with guarantee of $80,000 as minimum.
Of the excess over minimum, if any, on 33L; basis, this company takes
one tilth and Cincinnati Sandusky A Cleveland four-lifths. Capital
Stock, $1,000,000, and bonds, $1,000,000.

Columbus A Western.—Owns from Opelika to Good water, Ala.,
00 miles; operates Columbus Branch of Western Railroad of Alabama,
29 miles—total 89 miles. The Savannah A Memphis RR. was foreclosed
June 5, 1880, and this Company organized. Extension was in progress
from Goodwator to Birmingham, Ala. The bonds are endorsed by Cen.
RR. of Georgia. Earnings in 1881-82, $144,741; net. $20,009. Stock,
$1,750,000. W. G. Raoul, President, Savannah.

Columbus A: Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnat i A
St. Louis,which pays 8 per cent on stock and provides for the bonds.
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus A Xenia pays 825 per cent dividend per annum.

Concord.—Owns from Concord, N. II., to Nashua,N. II., 35 miles;
Manchester A North Weave, 19 miles; Hookset Branch,7 miles; leased—
Concord A Portsmouth, 41 miles; Simcook Valley, 20 miles; Nashua
Acton A Boston, 20 miles; total operated, 142 miles. The company had
joint operating contracts with the Boston A Lowell part of the year.
See report V. 30, p. 050. Fiscal year ends March 31. 'Operations, earn¬
ings, and income over rentals, Ac., for four yeas past were:

Passenger Freight (ton) Gross Net Div. |
Years. Miles. Mileage. Mileage. Earnings. Earnings. n. c. |
1879-80 .. 112 11,081,309 29,006,834 $870,088 $340,732 10 ;
1880-8L ... 142 13.1 18.2 i 7 30,295.384 955,000 302,008 10 i

1881-82 .. 142 21. 199,071 31,970,137 1,25s, 119 471,208 10

1882-83

—(V. 35,
... 142

p, 100; V. 30, p. 500. G50, 075.)
1,317,879 430,317 10

Concord A: Claremont.—Owns from Concord to Claremont,
N. H,, 50 miles; branch. Contooeookville. to Hillsborough, NT. If.,
15 miles; total operated. 71 miles. Consolidation of several small roads
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152,-

• Mih
. 1 r
. IF

IF
1 l"

— (V. 35, p. 297, 3 17; V
Connecticut Itiver.—Owns from Springfield, Mass., to s<,uiit Vt r-

non, Vt., 50 mile's; branches, 0 miles; leased Ashuelot Rib, South
Vernon, Vt.. to Keene, X. IF., 2 Indies; total operated, SO miles. Rise, a l
year ends September 30. Net income lsso-sl, $230,051; 1881-82,
$252.1 is ; 1.88*2-83, $20 1,200. Pays 8 per cent dividends on [stock and
has no funded debt. (V. 35, p. 103, 577.)

Connecting (Pliiladelpiiia).--<>wns from Mantua Junction to
Frank 1'ord Junction, Pa., 7 miles. A connecting link in Philadel¬
phia,D> the West i.iml South. Operated by Pennsylvania Railroad.
Rental. 0 per cent on capitsd stoek, $1,278,300; and interest on funded
debi, $991.900. The bonds are issued in series A B C and I), maturing
respectively in 1900-’l, '2. ’3 and ’1.

Consolidated Railroad <»l Vmiiont.—Road owned—Windsor,
Vt., to Burlington, Vt., 120 miles; Essex J unction to Rouse's Point, 47;
Essex to Burlington. 8; Swanton to Stale jimr, 10; total, 18,5 miles.
Leased—Addison RR., 10 miles; Montpelier A White River RIL, 8;
Montreal A Vt. J unction RR., 20; Rutland IIR., 120; Stan. S. Sc. Clu
RR., 13 ; Vermont A Mass.. 2L ; New. London No., 100; Brat. A White¬
hall RR., 30. -Total owned, leased and operated, 555 miles.

This is the title of the new corporation formed on the reorganization of
the Central Vermont: and Vermont A ('anada companies in 18.83. The
holders of tin- first and second mortgage, bonds filed articles of association
with the Secretary of State of Vermont on April 24, 1883, for organizing
the new company. Preferred stock is $759,000. (See scheme of reor¬
ganization in V. 35, p. 125.) An injunction was issued, and consolidation
impelled. The Central-Vermont, which operated all this mileage in 1882,
reported earnings on 419 miles as $2,700,834 gross and $511,435 net.
Rent of leased lines $347,500. Not earnings in 1881, $045,OSH; in 1880
$790,020. (V. 30, p. 479, 500, 023, 071; V. 37, p. 234, 293,344, 095.

Connotton Valley.—Owns from Cleveland to Sherrodsville, 103
miles; Canton to Coshocton. 55 ; Oneida to Minerva, 3; total, 101
This includes the Connotton Valley A Straitsville. In February, 1882,
the. company became embarrassed and new arrangements were made.
The. consolidated mortgage was issued ($7,000,000 authorized) in two*
series, of 5 and 0 per cent bonds, only different in that the first take 5
per cent until May, 1885, and then 0 per cent. All the old 7 percents,*
except $09,000. and all the Con. A Straitsville bonds, except. $78,000,
had been retired up to June, 1883. Preferred stock issued is $885,850;
common stock, $5,009,000. Gross earnings, 1882, $231,010; net. $37,-
004. In Nov., 1882, default was made, on the bonded interest. Francis
Bartlett, President, Boston. (V. 35, p. 133, 313, 480, 515, 703 ; V. 30,
p. 195, 312, 071 ; V. 37, p. 74, 99.)

Corning: Cowanesqne A; Antrim.—Owns from Corning, N. Y.,
to Antrim, Pa., 53 miles; branch, Lawrenecville to Harrison Valley
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)
of tlie Blossburg Sc. Corning RR. and the Wellsboro UR. June 1, 1874.
the Cowanesipie, Valley RR. was absorbed. These lines are leased to and
opera ted by the Fall Brook Coal Co. Rental paid—7 per cent on bonds,
0 pel- com on common stock and 7 per cent, on preferred stock; divi¬
dends paid quarterly, March 31, Ac. Stock—common, $1,500,000, and
preferred. $500,000. The coal line of Phila. A Reading and X. Y. Cen¬
tral is over the road of this company, which jointly guarantees the
bonds of the Jersey Shore, Pine Creek A Buffalo road. Earnings in
1882, $571,537; net, $139,201. George J. Magee,' Prest., Watkins, N.Y
—(V. 35, p. 235, 5 10.)

Cumberland A; Pennsylvania.-Owns from Cumberland, Md.,
to Piedmont, Md., and several branches, 55 miles. It is owned and
operated by Consolidation Coal Company, which guarantees second
mortgage.
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Cumberland Talley—Stock ($484,900 is preferred).
1st mortgage
2d mortgage, sinking fund guaranteed
Common bonds

Danbury it Norwalk—Stock
1st and 2d mortgages
Con sol i da t ed mortgage
General mortgage... 1

Danv.Olncyd: O.Ihv.—1st (for$1.000,000) cp.or reg.
Dayton <& Michiyan—Com. stock (3^ guar.C.H.AD.)

Preferred stock, (8 percent, guar. C. H. A D.) —

2d mortgage
3d mortgage
Consol, mortgage, guar, by C. II. A D

Dayton it Union—1st mortgage
Income mortgage bonds

Dayton dt- Western—1st M., guar. L. M. amlC. A X
Dota ware—Stock

Mortgage bonds, convertible, guar. P. W. A B —
Delaivdre <6 Bound Brook—Stock, guaranteed

1st mortgage
2d mortgage debenture bonds, reg

Delaware Lackawanna ct Western—Stock
Consol, inert., on roads & cquipm’t, ($10,000,000)
Plain bonds
Lackawanna A Bloomsb., 1st mort. (extension)..

Denver d New Orleans— 1st mortgage
Denver it Rio Grande—Stock

1st mort., gold, sinking fund
1st consol, mortgage ($1 ">,000 per mile)
General moitg., convertible (for $50,000,000)
Car trusts (mature 10 per cent yearly

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value

’

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinei
pal,When Due

Stocks—Last
Dividend.

Rate per
| Cent.

When
Payable

Where Payable, and by
Whom.

125 $50 $1,777,850 2*3 Q.-J.- Phila. and Carlisle. Pa. Oct. 2, 1883
52 .... 500 Ac. 161,000 8 A. A O. Phila., T.A. Biddle A Co. April 1, 1904
52 .... 500 Ac. 109,500 8 A. A O. do do .A prill, 1908

.... .... 100 Ac. 81,300 6 A. A O. do do Jan. 1, 1884
36^ . 50 600,000 2T2 Various New York and Danburv April 20, 1883

33 ’70-’72 100 Ac. 400,000 7 J. A J. N. Y., Nat. City Bank. 1920. ’90, ’92
1380 100,000 6 J. A J. do do 1920

3(ji2 1883 100 150,000 5 A. A O. N. Y., Cent. Trust Co. 1925
100 1880 500 Ac. 901,000 ry J. A J. N. Y., Farm. L. A Tr. Co. Jan. 1, 1910
141

' 50 2,402,573 1*66 A. A O. Cincinnati. C. II. A D.Co. Oet. 1, 1883
141 1871 50 1,211,250 2 Q.-J. N. Y., Winslow, L. A Co. Oct. 4, 1883
142 1867 1,000 426,000 7 M. A S. do ’ do Sept., 1884
112 1869 1,000 351.000 7 A. A O. do do Oct., 1883
142 1881 1.000 1,898,000 5 J. A J. do do Jan. 1, 1911

32 1879 1,000 225,000 7 J. A I). N.Y., Am.Exch.Nat.Bk. Dec. 1, 1909
- - - - 1879 1,000 173,000 6 J. A D. . After 1910

11 1865
'

1,000 495,000 6 A 7 J. A J. N. Y., Am. Excli. N. B’k Jan. 1, 1905
85 .... 25 1,497,215 3 J. A J. Dover, Co.’s Office. Jan. 2, 1884
85 1875 1,000 650.000 6 J. a j: Phil., Fid. I.T.A.S.D. Co. July 1, 1895
31 . , . . .... 1,692.000 o Q.-F. Philadelphia. Nov. 14, 1883
27. 1875 .... 1,500,000 7 F. A A. Phila..Guar.T.A S D.Co. May, 1905

.... 192,000 6 M. A N. Philadelphia.
731 50 26,200,000 o Q..—J. New York,' Olliee. Oct. 20, 1883
288 1877 .... 3.067,000 7 M. A S. do do Sept. 1,1907

1872 1,000 600.000 7 J. A D. do do June, 1892
60 1859 100 Ac. 370,900

(?)
7 M. A S. do do March, 1885

1,281 .... 100 35,000,000 1% Q.-J. N. Y.,Company’s Office. Jan. 14, 1882
337 1870 500 Ac. 6,382,500 7 g. M. A N.j do do Nov. 1, 1900

1880 500 Ac. 1.3,710,500 7 J. A J. do do Jan. 1, 1910
All. 1383 1,000 5,000,000 5 A. A O.l do do Oet. 1, 1913
.... .... ;... 3,613,000 7 A 6

* 1
• I

Yearly.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles; leased—Martinsburg A Potomac RR., 12 miles;
Dillsburg A Meclianicsburg RR., 8 miles; Southern Pennsylvania RR.,
21 miles; controlled, Mont Alto RR., 18 miles; total controlled and
operated, 141 miles. Owns or leases several factory roads, in all about
43 miles. The stock is owned in large part by Pennsylvania RR. Co.
Last annual report V. 30, p. 304. Large advances have been made to
branch roads. Operations and earnings on the main line for three years
past were as foil >ws:

Passenger Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earn’gs.

7,380.350 14,018,002 $530,945 $230,199
8,907,357 18,301,054 022,533 220,429
9.708,700 23:210,720 089,305 229,452

.—T) i v.

Pref.
10
10
10

p.e.-
Com.
10
10
10

Years. Miles.
1880 1251881 125
1882 125
—(V. 30. p. 304, 364.)

Danbury Sc Norwalk.—Owns from Danbury, fonn., to Wilson,
Pt., South Norwalk, Conn., 20*2 miles; branches to Ridgefield and
Hawleyville,together 10 miles; total operated, 36*2 miles. Dividends
have been irregular. Operations and earnings for three years past were
as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e.
1880-81 . . 34 3.608,823 1,228,823 $195,163 $38,341 5
1881-82..,. 36*2 3,698,860 1,330,145 200,993 72,990 5

1882-83 . . 36 hj 211.731 61,631 2*s

F. S. Lockwood. President, Norwalk, (V. 35, p. 237.)

Danville Oliioy tV Ohio River.—This road is projected from Dan¬
ville, Ill., to Olney, and to the Ohio River, 213 miles, of which 110 miles,
Danville to Olney are in operation; also 20 miles of Chicago & Eastern
Illinois leased. 'Bonds sold in 1881 at pa*1, with $500 stock given with
each $1,000 bond. Stock ant horized, $2,000,000 ; issued, $1,000,000.
In Nov., 1882, company became embarrassed and receiver appointed.
For plans of reorganization, Ac... Ac., see references below to the Ciiuon-
ICI.k. P. C. Chandler, President, Boston ; Chailes Howard, Receiver,
Danville, III. (V. 35. p. 205, 200, 373, 538, 574, 058; V. 30, p. 29, 80,
510; V. 37. p. 179, 509, 503, 591. 095.)

Dayton Sc Ulie.hlgan.—Owns from Dayton, O., to Toledo, O., 141
miles. Leased May 1, 1803, in perpetuity to the, Cincinnati Hamilton A
Dayton. Lease amended January 23. 1.8*70. The rental is the interest
and sinking fund of debt, and 8 per cent on preferred stock and 3J2 per
cent on $1,010,000 common. Of the common stock $1,010,000 only is
guaranteed 3J2 by C. II. A I). Protit to lessee in 1881-82, $27,1>2.;
1882-83, $201,138. The lessees hold $1,398,100 of the common stock.

Dayton Sc Union.—Owns from Dodson, Ohio,to Union Chy, Hid..
32 miles; leased Dayton to Dodson, 15 miles; total operated, 17 miles.
The Greenville & Miami RR.* was sold'out Oct. 30, 1802,. iml re-organ¬
ized as now in Feb, 1803. Operated by trustees since December, 1871.
Capital stock, $80,300. In year euding Oct. 3', 1882, gross earnings,
$151,701; net earnings, $20,251.

Dayton Sc Western.-Owns from Dayton, O., to State Line, Lid.,
37 miles. Leased in perpetuity from Jam 1, 1805, to Little Miami,
and carried with that road in tiie general lease to the P. C. A St. L. Tile
lessees are virtual owners and are answerable for all obligations.

Delaware.-Owns from Delaware Junction (P. W. A B.), Pel., to
Delmar (Md. Jane), 84 miles; branches. 10 jniles; total operated, 100
miles, less two branches (15 miles) operated by the. Dorchester A
Delaware and Queen Anne A K. railroads. The Delaware Railroad was
opened 1855-00, and is. leased for 21 years from 1870 to the P. W. A B.
Co.; rental 30. per cent of gross earnings, but stock must have 0 per
cent. Gross earnings m 1880-Sl, $428,747; net, $128,021. Gross in
1881-82. $595,078; net, $178,523.

Delaware ^ Hound Brook.—Owns from Bound Brook (Cent,
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated. 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
/ork and Philadelphia. In May', 1S79, the property was leased for
990 years to the Philadelphia A Reading Railroad Company—the lessee
paying interest and 8 per cent on stock after May, 1883. Gross earnings
in' 1881, $(>(>8,489; net. $334,402. In 1882, gross, $093,525; net,
$320,334. Surplus protit to lessee, $85,374.

Delaware Lackawanna A Western.—This comp py owns and
operates under lease «n extended system of roads in New York, Penn¬
sylvania and New Jersey, which requires a map to show the strength of
its location clearly. Owns from Delaware River (N. J. line) to New
York State line. 115 miles; branches—Seranton to Northumberland.
80 miles; Greenville to Winton, Pa.. 8 miles; to Storrs, 3 miles; Junction
to Keyset* Valley, Pa., 5 miles; leased lines in New York—N. Y. Lurk. A
Western RR., 214 miles; Cayuga A Susquehanna RR., 31 miles;
Green RR. 8 miles; Oswego’A Syracuse Railroad. 35 miles; Utica
Chenango A Susquehanna Valley RR., *97 miles; Valley RR.. 12 miles;
controlled and operated—Syracuse Binghamton A New York. 81 miles;
leased lines in New Jersey—Chester RR.. 10 miles; Morris A Essex, 118
miles; Newark A Bloomtield, 1 miles; Warren RR., 18 miles; Sussex,
30 miles; Passaic A Del.. 14 ; total operated. 886 miles; the Rome A
Ciinton. 13 miles, and the Utica Clinton A Binghampton, 31 miles, were
surrendered Ap: il, 1883.

4n 1882 the imnortant connection to Buffalo, the New York Lack¬
awanna A Western was opened, and the road was leased by this

company.- The Lackawanna A Bloomsburg was consolidated with this
company June 19, 1873.

The Delaware Lackawanna A Western management has furnished Little
information concerning its earnings or finances, no annual reports
in pamphlet or monthly statements of earnings having been issued. The
road was operated mainly as a coal carrier and distributer till 1882,
when the line from Binghamton to Buffalo was built and leased to the
Delaware Lackawanna A Western, and the company entered the field as
a competitor of the trunk lines between New.York ami.Buffalo. The
minority stockholders complained much of the lease, and the guarantee
of the New York Lackawanna A Western stock and bonds, which entails
a charge of $1,470,000 per year on the Delaware Lackawanna A Western,
and made the securities of the leased road valuable, thus bringing large
profits to the construction company which had built it. The Delaware
Lackawanna A Western stockholders claimed that the opportunity
should have been offered them to subscribe for the’stock ami bonds of
the new line, which were to he guaranteed.

The Delaware Lackawanna A Weston n formerly paid 10 per cent on its
stock, but its numerous railroad leases became onerous, and in the dull
times, 187(5 to 1 <80, no dividends were paid; in 1880 3 per a nt was
paid ; 1831, (>%; 1882, 8 ; 1883, to October,’ 6.

Prices of stock yearly since 1870 have been: 1871. 102<z>ll 11>; 1872,
91 w 112bj; 1S'3. 79G a 100; 1 874, 99iv 112 *3; 1875, i0(1 'o <v 123 ; 1870,
0 4>2*>120*3; 1977,307*0)77; 1878, 41 anil7*; 1879. 43ft.94; 1880, 68
3 110*4; 1831,107 3131; 1882, llOti^lDO-’1-!; 1883 to last Saturday,
111 12® 131 b>.

The following is a synopsis from .the company’s income account for
four years;

1879. 1380. 1881. 1832.

Earn’gs, receipts, coal, Ac.20.220,70S 21.050,001 27,390,520 27.000,267
Operating expenses 10,110,250 15,753,131 19,032,002 20,103,073
Net receipts 3,810 452 5,903,470 7.703,304 0,843,189

INCOME ACCOUNT.
$ ■ $ $ $

Net receipts ....3,810,152 5,903,170 7,703,801 6,843,189
Interest and rentals 3,02 4,131 3,027,331 3,558,494 3,020,708

Balance, surplus 180,021 2,270.089 4,205.370 3,222.431
Dividend.'.* 780,000 1,768,500 2,096,000

Balance after dividends180.021 1.190,089 2,130,370 1,120.431
* In 1880 3 per cent; in 1891, C^i per cent; in 1332, 8.

—(V. 30, p, 218. 087.)
Denver Sc New Orleans.—Projected from Denver, via Pueblo to

the Canadian River, 350 miles, and in 1832, Denver to Pueblo, 120 miles,
and : 3 mdes branches, had been completed. Built by a Construction
Company. See circular in V. 35, p. 601. In 1883 the Construction Co.
became embarrused and $2,236,000 bonds and $2,540,000 stack pledged
were sold by the Mercantile Trust Co. on Sept. 20. Juo. Evans, Presi¬
dent. Denver. (V. 35, p 131. 317, 601,677; V. 36, p. 536, 590, 623;
V. 37, p. 68, 99, 321.)

Denver Sc Rio Grande (3 feet.)— (Sec Map). — Owns from
Denver City, Col., t<> Alamosa, Col., 2.51 idles; branches—Pueblo,
Col., to Canon City and Coal Mines. 44 miles; Cuchura, Col, to
El Moro, Col.. 45 miles; also lines to Lead ville, Durango, Gunnison
City, Crested Butte, Bedelitfe, Kokomo. Silver Cliff, and others, the
total operated Jan. 1, 1883, aggregating 1,284 miles. On March 30,
1383, connection to Salt Lake was finished by the Denver A R o Grande
Western, and that road leased, this company paying 40 per cent of gross
earnings as rental. o'

The trust deed of the consolidated mortgage is to Louis II. Meyer and
John A. Stewart, of New York, as trustees. Of the $30,000,000 bonds
$7,422,200 were to be used in retiring prior issues, and the bonds were
issued at $15,000 per mile. Of the consol, mort. $1,010,000 were
exchanged for Arkansas Division bonds held by trustees of the Colorado
Coal iV Iron Co.

The general mortgage of 1833 is issued for an authorized amount of
$50,()(•(),000, and enough reserved to retire all prior bonds. The bonds
are convertible, on 60 days’ notice, into stock of the company. The mort¬
gage covers all road and equipment and the leasehold rights in the Denver
A Rio Grande Western.

Tiie annual report for 1832 in the CrutoNii. lk, V. 36, p. 177, gives par¬
ticulars of the linancial condition, Ac. The report of Mr. Palmer, Presi¬
dent, had the following remarks :

“Since the date of last report, your company has leased the road of
the Denver A Rio Grai.de Western Railroad Company for a term of
thirty years. The terms of the lease are, that your company pay the
lessor company 40 percent of the gross receipts of the leassd line, if .

that sum is sufficient to pay the interest on its bonds. If not sufficient
to pay fhe interest, then your company guarantees payment of a sum
equal to six per cent on $16,000 per mile of finished road which has been
transferred to and accepted by your company for operation. Tne maxi¬
mum amount of bonds guaranteed by the lease is $7,50 >,000 at 6 per
cent.” * * * .

••The amount of interest for which your company will be responsible
under the lease when the line reaches Ogden will be about $100,000
per annum, which would require $1,000,000 gross earnings. It'is not
unreasonable to expect from the business done during the past five
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36 RAILROAD STOCKS AND BONDS. [Vol. XXXVII.

Subscriber** will confer a great favor by giving immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Denv.d JR.Or. West—1st. g. ($16,000 p.m.),cp. or reg.
Denver Smith Parle d Pacific—stock.

1st mortgage, gold, sinking fund jConsol, mort. gold ($17,000 per mile) i
Denver IPes(. rf• Pac.—1st M., gold ($30,000 per m.).i
Des Moines d Ft. Dodge—1st mort., coup i

1st mortgage, income ;

Des Moines Osceola d Southern—1st M.($G,000p.m.)j
Detroit Grand. Haven d Milwaukee—Stock

1 st mortgage, guar., (for $2.000,000) !
Consolidated mortgage, guar I
3d mortgage (Detroit A Pontiac Jilt.), Feb. 1854.!

Detroit Hillsdale d S. IF.—Stock j
Detroit Lansing d North.—Stock, common |

Preferred stock I
1st mortgage
Ionia & Lansing, 1st mort., coup., may be reg

Detroit Mackinac d Marquette— 1st mortgage..
Land grant bonds (income)
Income bonds
Saginaw A West, mortgage, guaranteed

Dubuque d: Dak.—1st M., gold. gu. (payable at 105)
Dubuque d Sioux City—Stock...

1st mortgage, 2d division
Duluth d Winnipeg —1st mortgage, gold, land grant

2d mortgage, income jDunkirk Altegh. Valley d Pittsburg—1st mort., gold
2d mortgage /
3d mortgage ;

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Duo.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, aud by
. Whom.

380 1881 $1,000 $0,157,000 0 g. M. & S. N. Y., Co.’s Agency. Sept. 3, 1911209 .... 100 5,202,800 4 .... New York. Aug. 15,1880150 1870 1,000
1.000

1,800,000 M. A N. N.Y.. LomlonA Frankf’t May 1, 1005
.... 1880 1,534,000 0 g. J. Sc J. N. Y.. Co.’s Agency. Jan. 1, 1021
.... 1881 1,000 1,000.000 7 g. J. A J. New York. Jan. 1, 1911

87 1874 1,000 1,200,000 0 ,T. Sc J. N. Y., Morton, B. ACo. June 1, 11)05
87 1 874 1.000 1,200.000 0 J. Sc J. do do June 1, 1905
50 1881 1,000 072.000 » 0 J. Sc J. do do 1005

300 1880 070.000 7 J. Sc J. 1800
iso .... 100 1,500,000 4 '

1881
180 1878 1.000 1.750,000 0 A. A O. New York A London. 1018
ISO 1878 200 Ac. "3,200,000 0 A. A O. do do 1913
.... 1854 1,000 250,000 8 F. A A. N.Y.,Canad*n T>. of Com. Feb. 15, 188805 .... .... 1,350,000 l1^ J. A J. N. Y., Winslow. L. ACo. Jlilv 5, 1883
225 100 1,825,000 • > F. A A. Boston. Aug. 15, 1883225 .... 100 2,503,300 3*2 F. A A. do Aug. 15, 1883

1877 500 Ac. 2,487,000 7 ,}. A J. Boston, 2d Nat. Bank. Jam 3, 100750 I860 1,000 770.000 8 I. A J. do do July 1, 1880152 1882 1,000 2,280,000 o A. A O. N. Y., Metrop. Nat. Bk.
- do do

.

Oct. 1, 1921
1.881 1,000

1,000
1,000

4.500.000
1,500.000 z .

A. A O. Oct. 1, 1911
Oct. 3, 1021
July 1, 101330 1883 432.00',) 0 J. A J.

03 1870 1,000 030,000 0 g. j. A J. N.Y..M.K.Jesiip.P.ACo. July 3. 1010
143 .... 100 5,000,000 o

• > A. A O N. Y.,M. K.Jesup,P. A Co. Oct. 15, 1883
43 1804 500 Ac. 580.000 7 J. A J. N.Y.. Jesup.Patou ACo. 1804

1881 1,000 13,000 p.m. 0 g. M. A N. N. Y., Central Trust Co. May 1, 1011
’

00 1870 1,000
/ ,000 p.m. . -

2,000,000 7 g. J. A 1). N.Y., N.Y. Cent. A Ilud. June, 1890
00 1870 1,000 4,000,000 / A. A O. do do Oct. 1, 1800
.90 1870 1,000 200,000 / A. A O. do do

. • i

Oct. 1. 1800

months on 155 miles of detached line that the gross earnings of the
whole line when put m operation will reach at least $1,500,000 per
annum.

The following is a summary of the floating liabilities and assets on
Dec. 31, 1882:
Inabilities of all descriptions (as per general account) $3,007,031

Against which there are assets as follows :
Cash, bills and current accounts $1,380,8G2
Advanced on Utah lines 135,005
Advanced to Rio Grande West. Const. Co. (almost

entirely repaid since Jan. 1, 1883) 1,143,000
Securities on hand (market value) 384,750— 3,352,707

Surplus assets $144,770
‘'The company has, therefore, no floating debt, and in addition to

above surplus assets lias materials, fuel, Ac., on hand, amount ing by
actual valuation to $1,024,251, making total available assets Dee. 31,
1882, $1,369,020.”

The gross earnings for ten months of 1 883 have been $0,107,740 ; net ,

$2,232,541; against $5,400,30 L gross, and $2,218,790 net, for the same-
ten months of 1882.

Income account for three years is as follows:
1880. 1881. 1882.

Tot. miles oper’d at close of yr. 080 1.007 1.282
Earnings— $ $ $

Passenger 045,030 1,503,032 1,580,558
Freight 2,411,457 4,332,150 4,412.1*5
Mail, express, Ac 121,570 348,008 403,237

Total gross earnings 3,478,000 0,241.780 0,401.080
Operating expenses 1,707,005 3,020,030 3,821,123

Net earnings 1,710,401 2,024,750 2,583,857
INCOME ACCOUNT

Receipts
Total net income

$
1,730.708

$
2,624,704

$
2,020,028

Disbursements—
Interest on debt
Taxes

1.150.453 1,100,541
140,830

(0) 014,100
10,007

1,002.443
224,430

Dividends
Miscellaneous 240,512 73,870

Total disbursements 1,300,005 2,283,078 1,900,749
Balance, surplus 333,803 341,080 719.879
—(V. 35, p. 78, 103, 182, 211, 213,313, 330,317,430,431.450, 478,
515, 545, 002, 025, 705. 737: V. 30, p. 110, 130, 100, 300, 4 77: V. 37,
p. 151, 188, 234, 200, 342, 375, 305). 424, 010.)

Denver Sc Rio Oramle Western (narrow gauge).-1The mort¬
gage covers lines in Utah Territory of about 400 miles in all. Com¬
pleted 300 miles, as follows: From Salt Lake City to the border ol'
Colorado, 274 miles; from Salt Lake City to Ogden, 30 miles; branch
to Bingham Canyon, 10 miles; branch up Little Cottonwood, 1.8 miles;
branch to Pleasant Valley Coal Mines, 21 miles; total comple t'd, 300
miles. The stock by charter is $48,000,000; issued on 400 miles,
$7,500,000. The road is leased for 30 years to the Denver Sc Rio
Grande, at 40 per cent of gross earnings, with a guaranty of interest
by the lessee on $7,500.0o0 1st mortgage bonds so far as issued. (V.
35, p. 431; V. 30. p. 109, 500. 074. 075.)

Denver Soutli Park A: Pacific (3 ft.)—Owns from Denver, Col.,
to Buena Vista, Col., 135 miles; extension to Gunnison, OS miles: Morri¬
son Br., 11 miles; Brocken ridge Br., 35 miles; Fairplay Br., 15 miles;
others, 3 miles; total, 200 miles. First mortgage bonds issued
attlio rate of $12,000 per mile of finished road. In Oct., 1880, the con¬
sol, mortgage was made for $15,000,000, to lie at $17,000 per mile on
whole road, old and new, less the amount of first mortgage on the
•old. Stock controlled-by Union Pacific. In 1881 gross earnings were
$1,464,223; net, $300,757; in 1382 gross, $1,558,723; net, $377,440.
Sidney Dillon, President, V. City. (V. 35, p. 102, 103.)

Denver Western A Pacific.—Denver to Longmont, Col. For
$3,000 in cash the company gave $3,000 in 1st mortgage bonds and
$1,500 in stock. Stock is $1,000,000, of which Union Pacific owns
$702,500.

Des Itloincs A Port Dodge.—Owns from Des Moines to Fort
Dodge. Iowa, 87 miles, with an extension 50 miles to Ruthven, con¬
necting with Chicago Mil. A St. Paul. First 87 miles originally a div-.
ision of the Des Moines Valley RR., built in 1S70 and sold out in
1873. Common stock, $4,283,000; preferred, $758,280. Annual
report- in V. 30, p. 022, bad the following remarks: “During the
year the road has received extensive improvements, greatly increas¬
ing its value. The extension has been completed from Tara, near
Fort Dodge, running in a northwesterly direction across the Chicago Sic
Northwestern Railroad at Rolf, and intersecting the Chicago Milwaukee
Sc St. Paul Railroad at Rut liven, a dist ance of 50*3 miles, together with
the necessary bridges, depots, grain-houses and cattle yards. This work
has been done slowly during the last two years, but "it has? been done
well and economically.” * * * “The gross earnings of the road fall
short by $54,000 what they were during the previous year, caused by
the competition of two new roads crossing the line and*the general re¬
duction of rates. The. corn crop is of greatly diminished amount"also,

but this we. have reason to expect- will l»e better during the next year.
The increased rate oft lie operating expenses is due in a degree to the
woi’k on the extension and the hauling of Construction materials, which
will be omit ted tin; coming vear.” Gross earnings- in 1.881, $401,532;
net, $172,543. In 1882 gross, $347,108; net, $120,280. For ten
months of 1883 gross earnings were $270,10*2, net, $75,891; against
$280,750 gross and $80,530 net in 1882. (V. 35, p. 313, 574. 003 ;'V.
30, p. 022.)

Des Homes Osceola A Southern.—Projected from Des Moines,
la., to Kansas City, Mo., 300 miles, of which a portion is built, and in
March, 18S3, too miles opened. Stock issued, $500,000, $7,000 per
mile; bonds, $0,000 per mile. B. L. Harding, President, Des Moines.

Detroit C«raml Haven A Milwaukee. —Owns, from Detroit»
Mich., to Grand Haven, Mich., J 80 miles. This is a reorganis'd ion oi
the Detroit. Sic Milwaukee which was sold in fore,closure Sept., 1878. A
sullieicnt amount of first mortgage bonds is reserved to retire Detroit
Sc P. bonds on maturity. The bonds are guaranteed by the Gt. Western
of Canada. Gross earnings in 1881, $1,200,928; net, $317,247; in
1882 gross, $1,343,505; net, $330,453.

Detroit Hillsdale A_ Southwestern.—Owns from Ypsilanti,
Mich., to Bankers. Mich., 05 miles. The Dot. II. Sc lml. road was sold
in foreclosure Per. 28, 1874. and this company organized by the, bond¬
holders. In Aug., 1881, leased in perpetuity to the Lake Shore A Mich.
Southern Co. for $40,500 per year (3 per cent) on stock for two years,
and $51,000 per ycar(4 p. et.j afterward.

Detroit limiting; A' Northern.—Owns from Grand Trunk
Junction, Mich,,, to Howard City, Mich.. 157 miles; branches—Stanton
Junction to Big Rapids, Mich., 03 miles; Bolding Branch, 1 ^ miles;
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No.
Lansing, 1 mile; total operated. 225 miles. A consolidation, April 11,
1871, of the Det roit Howell Sc Lansing, tin* Ionia Sic Lansing and the
Ionia Stanton Sc Northern railroads, under the name of Detroit Lansing
Sc Lake Michigan RR., which was sold in foreclosure. December 14, 1870.
and now stock issued as above. In July, 1883, leased the Saginaw &
Western and endorsed the bonds. (Sec V. 30, p. 074.)

The annual report for 188*2, in Y. 36. p. 301, had the following:
“The income account for 1882 shows the following: Balance of account
Jan. 1, 1882, $51,512; net earnings of 1882. $401,082; total income.
$512,504. Annual interest, $223,540; 7 percent dividend on preferred
stock paid Aug. 15, 1882, and Feb. 15, 1883, $175,231; 3 per cent
dividend on common stock paid Feb. 15. 1S<?. $51,705; balance to
credit of income account, after paying dividends of Feb. 15, 1883,
$50,048. During the year the bomb'd debt was increased by the sale
of $44,000 Detroit Lansing A Northern RR. Co. 7 percent bonds, due
Jan. 1, 1007, to provide for t he $50,000 depot ground bonds paid in
1881.”

1831. 1832
Total gross earnings. $1,377,098 $1,507,14 2
Total net income $440,912 $171,507
Disbursements, including 7 per cent div 410,757 409,205

$30,155 $02,302Balance, surplus...:
—(V. 30, p. 364, 074.)

Detroit xllackinao A Marquette.—Owns from Straits of Mack¬
inac to Marquette, 152 miles; ornneh projected to Sault St. Marie,
48 miles, and extension west to Ishponing, 17 miles. This road is in¬
tended to form, in connection with others already built, a line along the
south shore of Lake Superior. The stock was* increased in 1883 to
$10,000,000, in $100 shares. The land bonds receive 25 per cent of
net proceeds of land sales as their yearly income. Gross earnings in
1882, $243,514; net, $12,715. Jas. McMillan, President; George I.
Seney, director in New York. (V. 37,.p. 08.)

Dubuque A Dakota.—Owns from Wavorly to Hampton, 41 miles,
and from Sumner, fa., to Wavcrly, la, 23 miles. Built on the old grading
of the Iowa Pacific. The Dubuque. A Sioux City Co. guarantees the bonds
issued for construction to the extent of $10.01)0 per mile. Bonds may be
paid oil at any time at 105. Prof, stock $110,000 and ordinary stock
$150,000. Gross earnings in 1882. $81,058 ; net, $34,174.

Dubuque A' Sioux City.—Owns from Dubuque, Towa, to Iowa
Falls, 143 miles. Chartered as Dubuque A Paoilie in 1850, foreclosed in
1800. and present company/organized. Leased to Illinois Central from
Get. 1. 1807. for 20 years, tiie lessees" agreeing To-pay 35 per cent of
gross earnings for ten years and 30 per cent for next ten years, with
privilege to make the lease perpetual at the latter rate. Gross earnings
in 1831, $1.110,041; rental, $300.014; gross in 1882, $1,003,800; net.
$303,701. M. K. Jesup. President, N. Y. City. (V. 35, p. 737.)

Duluth A Winnipeg.—Projected from Duluth to Manitob
boundary line, 280 miles. Tin; land grant amounts to 1,800.000 aero
which is subject to the first mortgage. The stock is $5,000,000. Will,
W. .Spalding, President, Duluth.

Dunkirk Allegheny Valley A' Pittsburg.—Owns from Dun¬
kirk, N. Yi, to Titusville,.Pa., 01 miles. A consolidation of the Dunkirk
Warren A Pittslmrg and Warren A Venango in 1872. Is leased to N. Y*.
Central A Hudson River Co., but accounts are kept separate. There is
an annual deficit in net earnings below the interest charge, but the N.Y.
Central A Hudson River Co. bold $2,020,000 of the securities. Gross
earnings, 1880-81, $201,208 ; net, $5,302. In 1881-82 gross earnings.
$335,237; net, $44,009. Capital stock, $1,300,000.
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Miles
of

Road.

East Broad Top.—1st mortgage, registered
East Pennsylvania—Stock ]

1st mortgage v '
East Tennessee Virginia dJGeorgia—Common stoch.il

Preferred stock (0 per cent).! 1
Consol, mort., gold (for $22,000,000) 1,
Consol, mort., "Divisional” bonds
Income bonds, gold
Old 1st mortgage sinking fund bonds .

EastTenn. A Georgia (.$02,000 arc endorsed)
Fast Tennessee ifnd Virginia (endorsed)
2d mortgage to U. S. Government...,
Alabama. Central, 1st mortgage, gold, coupon....
Cinn. A Georgia RR., 1st mortgage
Car trust bonds*?

Eastern {Mass.)—Stock
Essex RE.1st mort. (extended for 10 years)
Mortgage funding certificates

Eastern (X. 1/J—Stock
Eastern Shore Old.)—1st mortgage
Eel Direr—Stock

1 st mortgage
Elizabeth. Jitx.it:Big Sandy—1st mortg., ep, or rcg..
Elmira Jeff, d- Can<tndai<jna.—Stock
Elmira d Willininsporl—SUKk, common

Preferred stock
1st mortgage bonds
Income bonds, 9*99 years to run

Erie ft- Pittsburg—Stock
2d mortgage, convertible

Date i Size, or
of i Par

Bonds Value.

on

1830 j
1881
1870 j
no-’nGj
18no J
1872 !
1870 1
1880 1

$1,000
no

100 Ac,
100
100

1.000
] ,000
1,000
1.000
1,000
1.000

1,000
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS.

$500,000
1,709,550

495,900
27,500,000
10,500,000
1 1.592.000

2,050,( 00 ]
10.500.000 I
3,129,000 f

38 *,000 |
147,000 j
95,000

1,000,000 i
2,000,005 ;

Rate per When Where Payable, and by
Cent. Payable Whom.

7 J. A J. Philadelp’a, Co.’s Office.
3 J. A J. Phi la,, by P. A R. RR.

Phila,, P. A R. office.ry M. & S.
■r*

5 g. i.

Ronds—Princi¬
pal,When Due,

Stocks—East
Dividend.

J til v 1, 1903
July 17, 1883
Mar. 1, 1888

F. Y.,Metropolitan N.Bk. July 1, 1930
do do i July 1, 1930
do do [ Aug. 1, 1931
do do I July 1, 1900
do , • do j 1882 to 1886
do do | May 1, 1386
do do i Jan. 1, 1887
do do | July 1, 1918
do do July, 1923

....
-

100
l M j
4.997,600 j ”3* j.T. A .1. Boston. July 15. 1873

1851 100 Ac. 2 94,400 j 6 iM. A S. do Sept. 15,1886
1*70 500 Ac. 13.4 25.27 1 j 6 g. !m. A s. Boston and London. Sept., 1906

16 160 492,500 1 lit J. A D. Boston, by Treasurer. Dee. 15, 1883
3* 1**2 100 Ac. 450,000 1 f> .... Philadelphia.
94
94

.... 100 2,792.800 ;
140.000

1 '■ ! Q.-M.
!F. A M.

Boston, by Treasurer. Dec, 5, 1883

110 1872 1,000 3,500,000 ! 6 M. A. .8. New York. Mar. 1, 1902
47 100 500.000 r> Baltimore,N. Cent. RR. (0

4 4 50 500,000 ! 2L-* iM. A N. Phila., Penn. E. R. Co. Nov. 1, 1883
77 50 500,000 1 3*2 (J. A J. do do Jan. 1, 1884

I860 1,000 1,000,000 1 6 J. A J. no do Jan. 1, 1910
.... 1863 500 570,000 5 •A. A O. do do Get. 1. 2862
1 00 50 1,998,400 1 1 3l i Q.-M. N. Y.. Union Trust Co. Dee. 10, 1883
sm> 1865 100Ac 91,800 7 ■A. A O. do do

■ -

April 1, 1890

East It road Top (Pa.)—Owns from Mount Union. Pa., to Roberts
dale, Pa., 30 miles, a coal road, opened in 1874. The stock is $549,2 18.
Til 1380-81 gross earnings wore $127,910; net, $4.2,350; 4881-82,
gross. $139,260; net, $39,185.

East Pennsylvania.-—Owns from Reading,Pa., to Allentown, l’a.-
30 miles. It is leased for 990 years from May 19. 1*69. to the Philadel
pliin A Reading EE., at a rental of 0 per cent per annum on the stock
and interest on the bonds. G. A. Nieolls, President, Reading.

fast Tennessee Virginia A" Eeorgia.—(See Map.)—1The East
Tennessee Virginia A Georgia Railroad is composed of the following
lines, which were consolidated July 20, 13*1, under the above title:
The East Tennessee Virginia & Georgia Railroad, t lie, Macon A Bruns¬
wick RR., the Gin. A Ga. RR., t>.e Knox. A. Ohio RR.. and the Alabama
Cent. RR., making a total of 1,123 miles, math' upas follows: Bristol to
Chattanooga. Tenn., 242 miles; Morrisiown to Paint; Rock, Tcnu., 45
miles; Knoxville, Tenn., to Kentucky Staff* line, 06 miles; Cleveland,
Tenn,. via Dalton Rome A Selma, to Meridian, Miss., 380 miles; Ooltewah
to Red Clay, Tenn.. 12 miles; Rome, Ga., via Atlanta and Macon,, to,
Brunswick*, Ga. 378 miles.

Supply store, Selma,
Ala.*, stock on hand..

Cent. Trust Co., N. Y.,
5 per cent bds. hold
to take up prior liens

$1,692

7.408,000

Pay-roll balances
Pay-rolls for June and

unpaid vouchers
Samuel Thomas, Prcs’t
Due indivs.ag’ntsAeos.

$23,231

174,226
250,567

78,075

$95,391,289! $95,391,289
—(V. 35. p. 50, 51, 103. 293, 313, 430, 431,478, 486, 574, 577; V. 36, p.

! 427, 510. 560, 731 ; V. 37, p. 234. 321.397, 424, 531, 563.)
| Eastern (JIass.)—Owns from Boston. Mass., to New Hampshire

.State Line," 41 miles; branches—Salem to Marblehead, 4miles; Bever-
j ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revereto* East Boston, 3k> miles; Peabody-to Wakefield, 8 miles; Salem
! to Lawrence, 20 miles: others, 22 miles; leased—Eastern RR. of N. II., 16
j miles; Newburyport City RR., 3 miles; Portland Saco Sc Portsmouth, 51
I miles; Portsmouth A Dover, 11 miles; Port sin. Gt. -Falls A Conway, 73
j miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles.
I In March. 1383, a lease of Ibis road to the Boston A Maine was voted
for fifty-live years (subject to legislation in New Hampshire), under which
the B. A M., after paying all yearly obligations of both companies out of

The company owns 1,1.23 miles of railroad. Tt also operates under a i the joint earnings, will take $630,009 per year, and the next $140,000
lease for twenty years from July 1, 1 *79, the lines of the Memphis A
Charleston Railroad Company, from Chattanooga to Memphis, Tenn.-.
310 miles, and tin* Florence and Somerville branches, 20 miles, in all
330 miles, making a total of 1,453 miles of owned and leased lines now
in operation. On June 1, 1883. Ihe through line between Knoxville, Ky.,
and Louisville, Ky., was opened, and since that time daily through trains
have been running, thus making much the shortest route to all points
south and southeast of Knoxville. The new brunches and extensions
having boon opened so recently, it is ditlieult to say exactly on what mile¬
age the earnings of 1832 wore made; but most of the time it was on
900 miles of road, and now, as they are all completed and the line capa¬
ble^! being operated as a whole, instead of as heretofore iu disjointed
divisions, it is predicted by t he managers that in the coming-year a much
better showing will be made.

The. lease of the Memphis A Charleston RE. is an operating leaso
simply, and creates no moneyed obligation against tin* East Tenn.
Va, A Ga. Kit., all not earnings being paid over 0* the lessor com¬
pany. There were various negotiations in progress about this lease,
but ail complications have been settled by the. n'cquisit ion of a majority
interest in the capital stock of the Memphis A Charleston Co. by parties
cont rolling the E. T. Va. A Ga.

Of the first mortg. consol, bonds, there are held in trust by flu* Cent.
Trust Co. $7,403,000, to ret ire. t he same amount of t he out si sliding divis¬
ional and sectional bonds.

The tiseal year ends June 30. The annual report for 1382-83 was
published in the Gum >m< u;, V. 37, p. 397, and had t lit* following:

is divided equally bet ween the two companies, after which $366,000, if
earned, goes to the Eastern. The Ji. AM. were also to pay 6 percent on
$5,000,000 new pref. stock if .issued by the Eastern for retirement of
debt, but a trustee*of the mortgage* brought suit to prevent the lease
going into elicet. Mortgage) notes are $68 4,300, secured by real estate.
The last annual report for the* year ending Sept. 30, 1833, was pub¬
lished iu V. 37, ]>. 638. Operatiems and earnings for three years past
(ending Sept. 30) we*re as follows:

Passenger Fiviglit (ton)
Mileage.
63,099.873
08,479,129
75,041,220

Mileage*
83,4 11,100
93,871,712

100,003,605

Gross Net
Receipts. Receipts.

$3,09 1,273 $1,124,000
3,403,077 1.110,109
3,584,506 1,273,676

r.ARNINOS AND KXl’KNSK.S.

Receipts from -
Passage.
Freight....
E x press.
Mails
Miscellaneous

r

Tot al re*ee*ipts
Total expenses...

Passenger.
$905,4 7*

57,* / 7
95,452
20,0*9

Frcigh t.

2,003,225

2*.030

Total.
$905,4 78
2,003,225

;>7.* / i

95.152
54,719

... $1,1 15,498
*02,434

$2,031.255
1,5*1.207

$3,770,7.»1
2.3*3,701

Net earnings.; $343,001 $1,049,9*7 $1,393,052
The income* account gave* net earnings $1.393,052 ; interest and taxes,

$1.3*3,307: balance, $9,745. Construction expenses were* $1,1**.*40
and receipts from sale of $2,000,000 Cin. A Ga. RR. bonds $1,200,000.

CONI>KNSKI> I.DDOKU UVI.ANeTJ ON JINK 30, 18S3.
EquinmT A cost ofr’d.$*2,500,000
Construct'n and equip¬

ment account 1.199,917
Profit and loss 1 *3,517
(’ash on hand A in bks. *9.907
Bills ree'Oivabh* 2,090
V. S. I’. O Department 24,313
Suspended 'accounts.... 23.9*9
Two sleeping ears 11,442
Car-lifter, Lynchburg . 2.597
Telegraph Co. stock ... 1.750
Express Co. stock 5.000
South’ll Car W’ks stVlc. 10.000
Bonds, State of Te*nn.. 2,000
Bonds.Memphis Citv.. 1,000
Coal C'r’k A N. Riv.RR. 6,011
Coal lands 32.549
Mem. A Chari. RR. st.’k. 195.375

Do coup, nee/t 1,110,455
Car Trust, serie*s “A”.. 1,475,215
Rogers’ Loco. Trust ... 115,000
Bonds A st.’ks unissued 767,431
Indiv'te, agents A Cos. 214,502
Citv lots 870

Capital stock (coin.).. .$27,500,000
Do ipref.)... 16,500,000

Income bonds 10,500,000
147 Os, due*. May 1, ’*0.

- 92 Os. due ,7illy' 1, ’86..
21 / Os. due Jan. 1, '*3.
79 Os, due July 1, '83 ..

1 Os, due May 1, 18*2.
1 Os, due ,1 illy 1, 1 3*0.

j*l 4s. due Jaii. 1, 1887.'

3,123 7s, Julv ‘1, 1900.
2,050 5s. .1 uh' 1. 1930.

I 1,000 Os. July 1, 1918.! 1st mortgage 5s. (onlv
$14,592,000 issued). 22,000,000

j Car trust bonds 1,000,000i Rogers Loco. Tr. bond. 1 15,000
j Cin. A Georgia bonds . 2,000,000
; Bills payable
! Dividends unpaid
j Memph. A Cliar. cash
j account1 Int’st due July 1, 1883
i State of Georgia

Years. Miles
1830-1 2*2
18*T-2 2*2
1882-83 2*5
—(V. 35. p. 21, 5 77. 602, 705 ; V. 36, p, 311, 365, 510, 536, 675 ; V.
37, p. 234.509. 638.)

Eastern (IV. II.)—Owns from Portsmouth, N. If., to Scabrook
(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and anew lease was made from
Oet.,1, 1878, for 60 years and two months at $22,500 per year, equal to
4]s per cent per annum. Moody Currier, President, Manchester, N. II.

Eastern Shore (J?Id.)—Owned from Delmar to Cristield, Md., 38
miles. Tin*, road was sold in foreclosure Feb. 19, 1879, subject to the first
mortgage. Re-organized, and in 1382 a new'mortgage was issued at
5 per cent, and prior mortgage bonds exchanged. Stock, $130,040 com¬
mon, ant $330,000 preferred Gross earnings in 1831, $68,616; net,
$13,782. In 1**2 gross, $81,010; net, $22,229. S. M. Felton. Presi¬
dent. Philadelphia. (V. 35, p. 160, 404.)

Eel River.—Owns from Logansport., hid., to Butler, Tud., 94
miles. This was formerly the Detroit Eel River A Illinois Railroad,

! sold under foreclosure July <5, 1*77, and reorganized under present
; name Dee. 10, 1877. hi August, 1879, it was leased to the Wahasli St.
Louis A*’Pacific. Railroad for 99 years, at a rental of 3 per cent pel*

j annum on the stock for two years, 4 percent for three years, and 4^2i per cent thereafter.
Elizabethtown Lexington Sc Big Sandy.—Road owned, 1883.

j Big Sandy River (C. A O. Junction) to Ashland, 8 miles; Straits Creek
j Junction to Lexington, 102 miles; leased—Ashland to Straits Creek
Junction, 22 miles; total operated, 132 miles. Charter permits exten¬
sion to Elizabethtown. ft is the connecting line of the Chesapeake A

j Oiiio and controlled by the same-parties. Authorized capital of the
| company is $5,0<>0,000, with a provision in the charter to increase it to
$10,000,000. Amount issued, $1.1*4,200. In 1882. gross earnings,
.8534,154; net;. $156.45. For ten months of 1883 gross earnings
were $603,522, net, $192,194; against $421,042 gross and $131,009 ndt

| in 1882. A. L. Reid. President, New York City. (V. 37, p. 265, 640.)
j Elmira Jefferson A: Canandaigua.—Owns from Canandaigua.

N. V., to Watkins, N. Y., 47 miles. The road was’foreek sed and
147,000 reorganized under present name Feb. 1*, 1*59. It-was leased to New
92,000 York A Erie fur 20 years from Jan. 1, 1859, and the lease transferred

217.000 j to N. Cen. RR. in 1860 at a rental of $25,000 per year. Lease*, termi¬
nated Jan.. 1379. and road now operated at cost by Northern Central.
Gross earnings in 1881, $354,186; net, $90,157; gross in 1882, $368.-
403; net, $25,000.

Elmira \ Williamsport.—Owns from Williamsport, Pa., to
Elmira, N. Y., 77 miles. This company was reorganized under the
present name. Pel). 29, 1 *60, and leased to the Northern Central Rail¬
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
since Jan. 1, 1**0. The dividends on the common stock are 5 percent
and on the preferred 7 percent. Operations are included in the North¬
ern Central returns. ’

Erie A; Pittsburg,—Owns from New Castle, Pa., to Girard, Pa..
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865-
It was leased to the Pennsylvania RR. for 999 years from March 1,
1870, at a rental of 7 per cent on stock and interest on the bonds,
and the lease was transferred to the Pennsylvania Co. The loaso has
been quite unprofitable to the lessees; the deficiency paid by them in
I860 was $242,819, in 1881, $233,522, and in 1832, $207,651.

79,000
' 1,000

1,000
95,000

3,1 23,000
2,650,000
1,000,000

28,500
11,845

491.126
582,335
731,330
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.
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For explanation of column headings, Ac., see notes
on first page of tables.

Erie (£ Pittsburg—(Continued)—
Consolidated mortgage free of State tax
Equipment bonds.

European&Xo.American—Stock, guar. 5 per ct—
1st mort.. Bangor to Winn., Bangor loan ..

Evansville &■ T. Haute—Stock
1st mortgage,Evausv. A Ill., sink. fund...
1st mort.Evans.& Cr.tsink.fund,(Evansv. to T.H.)
1st consol, mort., gold (for $3,000,000)
1st mort., Mt Vernon Branch, gold (for $375,000)

Evansville Terre Haute <£ Chic.—1st mort., gold
2d mortgage, gold

Fitchburg—Stock
Bonds, coupons, ($4,950,000 authorized)

Flint & Here Margueltc—Preferred stock
Reorganization mortgage bonds, gold
Flint & Holly RR. (sink’g fund$25,000 per year).
Ba.v County, issued in aid, guar, by lessees
Holly Wayne A Monroe, 1st mort., sinking fund.

Florida Central <£ Western—1st mort.. gold
Fonda Johnstown <£ Clovcrsville—1st mortgage

Consol, mortgage
Fort Madison J Xorlh western—1st mort., gold
Fort Wagne d- Jackson—Pref. stock, (S percent)

Common stock
Fort Wagne Cincinnati J Louisville—Stock
Fort Worth <£• Denv. City-1st M.,gold ($25,000 p.m.)
Frederic/r J Pennsylvania Line— 1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due,
Slocks—Last

Dividend.Rate per
Ceut.

When
Payable

Where Payable, and by
Whom.

81 1868 $1,000 $2,485,000 7 J. A J. N. Y., Union Trust Co. July 1, 1898
....

685,000 7 A. A O. do • do Oct. 1, 1900
114 ioo 2,500,000 2Lj A. A 0. Bangor. Oet. 2, 1^83

56 1869 1,000 1.000,000 6 J. A J. Best., Merch. Nat. Bk. Jan. 1, 1894

346 .... 50 3,000,060 6 Company’s Otliee. Jan. 1, 18S3
51 1852 1,000 286,000 7 J. A J. N.Y.,Farm. L’anA T.C>. Jam 1, 1887

109 1854 1,000 606,000
'

7 M. A N. do do Nov. 1, 1887
144 1881 1,000 2.108.000 6 g. J. A J. do do July 1, 1921

25 1883 1,000 200,000 6 g. A. A O. do do April 1, 1923
oo 1869 1,000 775,000 6 g. M. A N. N.Y.,Farm.L’an A T.Co. Nov. 1, 1899
55 1872 1,000 325,000 0 8r- J. A J. do do Jan. 1, 1902

190 100 4,950,000 3 J. A D. Boston. Otliee. Jan. I, 1884
. ’74-’81 1,000 3,500,000 5, 6 A 7 A. A O. do 1894 4o 1903

347 6,500,000 3L, J. A J. N. Y., Mer. Ex. Nat. Bk. Jan. 15, 1884
290 1880 1,000 3,650,000 6 g. A. A O. do do Oet, 1, 1920

• 17 1868 500 Ac. 300,000 10 M. A N. N. Y.. Meehan. Nat. B’k. Mav ], 1888
.... .... 500 75,000 10 M. A S. New York. Sept, 1, 1887
65 1871 1.000 1.000,000 8 J. A J. N.Y.. Merch. Nat. Bank. Jan. 1, 1901

234 1SS2 1,000 2,808,000 5 g. J. A J. X. York or Amsterdam. April 1, 1922
10 1870 100 Ac. 300,000 7 J. A J. N. Y., St. Nieli. Nat. B’k. July 1, 1900
26 1880 100 Ac. 200,000 6 A. A O. do do May 1, 1920

100 1880 500 Ac. 150,000 7 g. A .AO. New York or London. April 1, 1905
5)7
97

128
.... ....

2,287.832
431,747

4,000,000
2.390,000

2;T Sept., 1883 -

120 1881 1,000 6 g. J. A D. N. Y., Mercantile Tr. Co. Dec. 1, 1921
28 1870 1,000 500,000 6 A. A O. Pennsylvania RR. Co. 15)00

European Sc North American. — Owns from Bangor, Me.,
to Vaneeboro (State Line), Me.. Ill miles. Road was worked in
connection with the St. John A Maine, making an unbroken line from
Bangor. Me., to St. John, N. B., 205 miles. In 1875 default was made,
and a new company was organized October, 1880, which issued new
stock ($2,500,000) for the land grant mortgage. The company had
a land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882,
a lease was made to the Maine Central for 99 years to date from April 1,
1882, for $125,000 per annum, equal to 5 per cent per annum outlie
stock, and assuming the bonded debt. Earnings in 1881-82, $540,022;
net, 221,091. (V. 35, p. 100, 211.)

Evansville A: Terre Haute.—Owns from Evansville, Ind., to
Terre Haute, Lid., 109 miles; Owensville branch and extension, 37
miles; total operated, 140 miles. The Rockville Extension, 23 miles
additional, is leased to the Terre Haute A Logansport for 99 years from
Nov. 1, 1879. Formerly the Evansville At Crawfordsville RR. Co.
Cross earnings year ending Aug. 31, 1883, were $751,090; net, $301,-
402; in 1881-82. $820,427; net, $374,781 (V. 35, p. 48 4; V. 30, p.
731 ; V. 37, p. 175, -478.)

Evansville Terre Haute Ac Chicago.—Owns from Terre Haute
Junction. Ind.. to Danville, Ill.. 49 miles; leased, 0 miles: total
operated, 55 miles, Ir uses 0 miles <»f the track of the Rockville Exten¬
sion into Terre Haute: also leases tin* Indiana Block Coal road. 15
miles. On April, 30, 1880, a lease to the Chicago Ac Eastern Illinois
wa,s made for *199 years; terms, $75,000 per annum and the assumption
by the (’.A: E. I. of all rentals and taxes paid by E. T. H. A CV The
bonded interest was reduced to 0 per cent an l preferred stock for $100,-
000 issued tor overdue coupons; common stock, $000,000. Josephus
Collett, President, Terre Haute, Ind.

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass, (double
track), 50 miles; branches—Charlestown, I mile-; North Cambridge
to Waltham. 7 miles; South Acton to Marlborough, ‘12 miles;
Peterborough A Shirley, Ayer. Mass., to Greeuvilie, 21 miles; leased
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 50
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green¬
field to North Adams, 37 miles; total, 190 miles. The Troy A Greenfield
RR. and the Hoosae Tunnel, owned by the State of Massachusetts, have
been operated by this company, and arc now contracted to it tor seven
years from Sept. 30. isso. The annual report for 1882-83 in Ciiuon
icli: of Dec. •_!>, l-s3, said: “ I here has been an increase in gross tratlic
earnings of $ 00 592, or 10Lo per coir, on passenger, and 20'}.m per
cent on freight business, as compared with pre\ ions year. The operat¬
ing exp« uses have been 7d () per cent of gross transport it ion earnings,
against 708i(l last yea".”

Operations and earnings for five years past (ending Sept. 30) were as
follows:

Passenger f reight (ton) Gross
Years. Miles. Mileage. Mileage. Earnings.1878-79 ...152 35,091,115 92,832,010 $2,079,9731879-80 190 39,752,3o2 109,323,290 2,3 75,090
18S0-81 190 42,851,017 il l,507,91(1 2.531,5951881-82.... 190 47.028,311 112,948,822 2,452,7291882-83 .... 190 5o,007,019 153,805,420 2,858,070
—(V. 30. p. 55, 139.)

Net Div.
Revenue, p.ct.
$379,202 0

498,845) 8
289,581 7
300.271 0
547,572 0

Flint Sc Pore JIarquotte.—Owns from Monroe, Midi., to Lmling-
ton. Micli., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint .Junction to Otter Lake, 20 miles; South Saginaw branch,
5 miles; Harrison branch, 15 miles; Manistee branch, 27 miles;
Saginaw A Mount Pleasant Railroad, 15 miles; total operated,
347 miles. A Receiver took the old company in June, 1875); the
road was sold August 18, 1880, under the consolidated mortgage, and
reorganization was made andpreferred stock ($0,500,000) issued for ti:c
consolidated mortgage bonds, and common stock ($3,500,000) is to bi
Issued for the old stock. The common stock has no present right to vote
or to receive dividends, and will be issued only after the preferred
stockholders have received 7 per cent yearly dividends for five con
scentive years. The preferred stock is not cumulative, ami after 7 pci
cent per annum is paid on both classes of stock, the balance of income,
if any, is to be divided ratably.

On Jan. 1, 1883, the land notes on hand for lands sold were $7 17,532.
and lands yet unsold 105),815 acres. Annual report for 1882, in V. 30,
p. 478. said: ••The prospects for the current year are very en¬
couraging tor tratlic. The gross earnings of the first three months of
1883 were $5.8(5,730, against $525,140 for the same period of 1882—a
gain of $01,55)0. From the severity of the winter the-expenses were
largely in excess of those of the same period of 1882. Earnings for lour
years past were as follows :

Earnings—
Passenger
Freight
Mail, express, Ac

1879. 1880.
$ $

452,007 505,288
053.030 991,309
45,558 39,907

1881. 1882.
$ $

655,478 75)5,839
1,157,307 1,317,042

72,508 07,342

Total gross earnings 1,151,201
Op’g expen’S A taxes 745,912
Net earnings 405,289

1,599,02 1
1,1)5,929

453,095

1,885.413 2.180,223
1,315,322 1,432,209

570,091 718,014

INCOME ACCOUNT.
Receipts —

1881. 1882.

Net earnings $570,091 $763,852
Disbursements—

Interest on debt u.. $322,118 309,024
Dividends J 357,500 422,500
Loss on cargo “St, Albans” 3.5)35

Total disbursements $683,553 $731,524
Balance, deficit-. ..def.$113,462 sur. $16,490

UENEKYL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880. 1881. 1832.

Assets-— •
$ $ $

Railroad, buildings, equipment, Ac.
steamers owned .

9,671,959 11,301,815 11,754,789
130,300

Stocks and bonds owned, cost 2,000 526,611 558,000

Accounts receivable 70,418 92,354 131,603

Materials, fuel, Ac 179,440 217,777 229,382
Cash on hand ...

47,204 115,027
In trustee’s hands - 22,791 21,291 19,291

Assistant Treasurer’s account
Income, ae,count .

131,147
233,438

Miscellaneous items. 14,741 28,209

’ Total i 10,311,15)3 12,281,853 12,966,601
Lidbilit es— $ $ $

Stock 0,30 1.800 0,500,000 6,500,000
Funded dent 3,726,658 4,821,560 5,026,000
All other dues and accounts 117,120 105,818 65.815

Premium on bonds
Land receipts applied to reduction

107,757 142,160

of hoiels 369,000 713,000
Unpaid div’ds, voueh’rs A pav-rolls 162,315 336,595 451,712

1 rn-ome account 19,123 35,014

Total liabilities .

—(V. 35, p. 211; V. 36, p. 55, 108,
10,311,193
478.)

12,281,353 12/966,601

Florida Central A: Western.—Jacksonville to Chattahoochee,
208 miles, and branches from Tallahassee to St. Marks, 21 miles; and
from Drifton to Monticello, 4 m.; total, 234 miles. This was a consoli¬
dation in January, 1882, of the Florida Central, the Jacksonville Pen¬
sacola A Mobile, Ac. Of the above bonds $1,090,000 are a pref. lien
•series A,” the balance of the issue being known as “series B.” The
capital stock is $3,000,000; par $100. Li 16-82 earnings for 11 months
were $367,022; net, $106,610. B. S. Henning. President, New York
City. (V. 34. p. GO, 315.)

Fonda .roluiMtowit Sc Glovcrsville.—Owns from Fonda to
Northville, 26 miles. The stock is $300,000. In 1882-83 percent
dividend was paid. Net surplus after deducting interest, rentals and
divide, ds in 1882 and 1883 was $18,518. W. J. Ileacoek, President,
Gloversville, N. Y.

Fort IttadiNon Sc Northwestern.—Owns from Fort Madison
la., to Birmingham, la., about 45 miles. Projected line, Fort Madison
to Osealoosa, fa., 100 miles. Stock, $125,000. Earnings in 1881-82,
$47,462; net, $20,727. E timings in 1882 8 L $50,316; net, $23,826.
J. 0. Atlee, President, Fort Madison, la. (V. 34, p. 604.)

Fort Wayne Sc Jackson.—Owns from Jackson, Mieli., to Fort
Wayne, Ind, 5)7 miles. This road is successor to the Fort Wayne
Jackson A Saginaw, which made default on its bonds and was sold in
foreclosure Dee. 3,1879.. On Sept. 1,1882, leased perpetually to L. Shoie
A Mich. South, at a rental of $126,027, equal to 5*2 per cent on the pref.
stock, and after 1>87 any net earnings over 8 per cent on pref. stock to
be paid as dividend on common stock, but not exceeding 2 percent a
year. Gross earnings in 1881, $295,502; net, $117,602. (V. 35, p. 131,
298.)

Fort Wayne Cincinnati A: Louisville.—From <Fort Wayne,
Ind., to Gonuorsville, Ind., 101 miles; braneh to Rushville, Ind., 24
miles; total operated, 128 miles. The Fort Wayne Mmicio A Cincin¬
nati Co. defaulted and a receiver was appointed Nov., 1874. The road
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond
holders, for $1,000,000. .The bondholders reorganized under this name.
Gross earnings in 1882, $274,320. Elijah Smith, President, Boston,
Mass. (V. 35, p. 131.)

Fort Worth Ac Denver City.—Road 'in progress from Fort
Worth, Texas, northwest to the Canadian River; and in operation to
Wichita Falls, 110 miles. It is built by Texas A Colorado Improve¬
ment Co., O. M. Dodge, President, a corporation identified with tho
Gould interests. Stock $20,000 per mile; par value of shares, $100.
Gross earnings year ending Sept. 30. 1883, $146,374; net, $227,284.
Thos. W. Pearsall, President, N. Y. City. (V. 35, p. 23, 131, 313, 431,
157, 486, 602; V. 36, p. 80 ; V. 37, p. 640.)

Frederick A: Pennsylvania Line.—Owns from Kingsdale to
Fr‘deriek City, Md.. 28 miles. It is leased to Pennsylvania RR., which
pavs ii tcrest'on first mortgage. Preferred stock held by Pennsylvania
RR, $160,000; common stock, $312,528; floating debt, .'coupons),
$160,00.6 John Loats, President, Frederick City, Md.
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DESCRIPTION. | Miles
For explanation of column headings, Ac., see notes, of

on lirst page of tables. ; Road.

Fremont Elk-hora d Mo. Valley—1st mortgage ! 51
1st mortgage j 39
Income bonds . 51
1st mortgage 100
1st mortgage (new) 107

Galveston Ifarrisb.itC- S. Anionio—1st mort,gold, 1. gr.! ‘250
2d mortgage, 220
Mexican & Pacilic Extension, 1st mortgage, gold 075

do do 2d mortgage 1 075
Galveston Houston if: Hen<l. of 1882—1st mort.,guar i 50
Geneva Ithaca if Sayre—1st inert., s. t'.. gold 25
Georgia Pacific—1st mort., $10,000 per mile i 107
Georgia Railroad if Hanking Co.—Stock 207

Bonds, not mortgage
Bonds, not mortgage j
Macon A Augusta, 1st mortgage i 77

Grand Rapids & Indiana—Stock j 222
1st mort., land grant, gold (guar, by Pa. KK) j 222
1st mort., gold, ($1,805,000 are land grant) ' 222
income mortgage bonds, for $10,000,000 222

Green Bay Winona d Si. Paul—1st mort. roup 210
2d mort. income, bonds, reg.. mm-rumula t ive 210

Gulf Colorado <f* Santa Fe— 1st M.. g. ($12,000 p.m.p 570
2d mortgage ($13,009 per mile) 82

Hannibal if: St..Joseph—Common stock 202
Preferred stock (7 p. c. yearly, not cumulative). 202
Bonds 1870, convertible 7 202
Land grant; bonds, secured by land notes
Consolidated mort. (for $8,000,000) 202

Date
of

Bonds

1S71
1870
1870 I
1880 !
1881 •

’71-’80!
1.880 :
188 1
1.881
18 82
1870
1882

77A80!
1807 |
1809 !
1800 I
1875 i
1881 '
1881 1
1870 :
1882

I 1870 !
!• 1878 ;
! 1881

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

ate per
Cent.

When
Payable

$5<>OAo
1,000

i ,6*00
1,000‘
1,000
1,000
1,000
1,000
1,000

100 Ac.

i’o’o
500

1.000
1,000

100
1,000
1,000
1,000
1,000
1,000 I

1,000 1
i,ooo !

loo |
100 i

1.000 j
1,000

$090,000 i

270,000
217.082 i

2,152.000 !
1,199,000 i
4,800,000 !
1,000,000 I

12,500,000
0,750.090 |
2,000,000 !

000,000
2,480,000
4,200,000

227,500
2.100,000

290,000 !
4,985,081
4,000,000
2,902.000
1,097,000
1,000,000
2.781,000 !
0,8 10,000 •
1.072,000 i

9,108.700
5.082,024 i
4,000,000 !

, 90,000 i
2.090.000

<> g.
7
5 8'.
0
5'
7 g.
0
2io
7 "
0

A. A O.
A. A O.
A. A O.
A. A O,
A. A: O.
F. & A.

1 J. A D.
izvr. a n.
! J. A .1.
A.'A O.
J. Ac J.
J. A: J.

i Q.-J.
T. & J.
J. Ac J.
J. Ac J.

I Bonds—Priuei-
—!pul,When Duo.

Where Payable, and by1 Stocks—Last
Whom. ’ Dividend.

N. Y., Nat. Park Bank,
do do
do do

Boston, Everett Nat.Bk.
do do

N.Y.,I).,M.ACo.,ALoud.
N. Y.r D rexel, M. Ac Co.

New York.
<lo

New York.
N. Y., Metrop. Nat. B’k.
N. Y., Central Trust Co.
Augusta,Ga., RR. Bank,

do do
do do
do do

1901
1899
188(5
1900
1899

; Feb. 1, 1910
’

June 1. 1905
May 1, 1921

■ July 1, 1921
! April 1, 1912
j Jjaly 1, 1890
; Jan. 1, 1922

Jan. 15, 1884
| Yearly to 1890

1897 Ac 1910
1887

J. Ac J.iN. Y., Third Nat. Bank..
| A. Ac 05N. Y., Winslow, L. Ac Co.I
iM. A 8.1 do do
!F. A A. N. Y.. Nat. City Bank.
!m. AN. do do j
IJ. Ac JJN.Y.Nat.City Bk.AGulw
A. Ac O. New York. I

1899
1899
1900

Feb. 1, 1911
Mav 1, 1911
.Ini v 1, 1909
Get, 1, 1922

F. Ac A. N. Y., Company’s - Office* Feb. 15, 1883
|M. Ac S.|N. Y., B’k. No. America. Mar., 1885
!.). A J. !N. Y., Farm. L. Ac T. Co.’ Jan. 1, 1888
M. A S.jN. Y., B’k. No. America. Mar. 1, 15)11

Fremont Bvlklioi-n A liissonri Valley.—Fremont to Thaekler,
Neb., and Noriolk Junction to < 'reigliton, Neb., 305 miles. Leased to
Sioux City A Pacific RR. The nodal is per cent of gross earnings.
Stock, $1,924,500. See report and balance sheet in V. 30, p. 320;
balance of income over interest, Ac., $7,240. Receipts and expenses
for the year ending Dee. 31, 1882. were as follows:

Receipts—
Rental of road $9 1.770
Connecting roads ... S’,70S
Interest and pro tit and loss account 5,004
Donations (»u account of extensions 17.090
Town lot sales t 2,800

It. IIaiding,
V. 30, p. 30,

., to
mile.

Sayre,
; total

$199,919Total receipts
Expenses—

Salaries and general expenses $1,043
Interest on bonds 191,005—192,708

Balance to income account $7.2 10
—(V. 35, p. 235; V. 30, p. .*>20, 025.)

Galveston Bl arrisburg Ac Sail Antonin,—Owns from Hous¬
ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 51
miles; Harrisburg to Pierce Junction, 8 miles; leased, Harwood to
Gonzales. 33 miles; total. 209 miles. Western Extension, San Antonio
to Rio Grande River, connecting with Sout hern Pacific, 030 miles; Eagle
Pass Branch. 35 miles; total Western Extension, 001 miles. Grand total.
939 miles. The extensions to the Rio Grande at Eagle Pass and to El
Paso were completed late in 1882

This company was successor to the. Builalo Bayou Brazos A Col. -Rail¬
way in 1879. The. capital Mock outstanding on the whole road is
$27,953,000. The 1st mort. covci’s 250 miles of old road and 1,809,900
acres of land. The proceeds of land sales are used to retire. t-he bonds,
and also a sinking fund of I per cent, but it is optional with bond¬
holders to surrender their bonds, if drawn. In June,-1881, a-large
interest in tin* stock was bought by .Southern Pacilic parlies. Tin
mortgages on the Mexican Paeihe extension cover 93(5 miles of road,
from San Antonio to El Paso, and the Eagle Pass branch, 55 miles-
(571 in all. T. W. Pierce. President, Boston. The land grant is sixteen
sections (10,240 acres) per mile.

The annual report, in Cmuonh i.t:. V. 57, p. 200. had tin* following:
STATU Ml.NT Of KAUMNCS, AC., I1V DJVblu.SS, foil Till. VKAK 1882.

Average miles
Total earnings
Total operating expenses

Houston Div
2(50-00

$1.02^.02(5
1.02 1.98(5

Net earnings
Expenses to earnings
Average per passenger
Average per ton

tNcoui;

Balance from 1881
Net earnings, 1882
Other receipts

$093,959
. (52-98 p. c.

3-90 els.
2"S3 ct>.

ACCOI Vl VKAU IS82.
Houston Div

$017,928
(503,95 9
190.003

San Ant. Div.
150-80

$354,825 !
23 1.190 !

.

_ I

$120,028 j

00 p. (*. |
304 els.
1-99 et s.

Mex.A P. Ext.
$27,053
117,587

Total receipts
Interest on bonds.
Interest on debt- '.
Interest on State school fund
Other expenses
Balance, surplus

. $1,350,071
. $335,233

3(5,987
19.955
3 1,513

92-1,281

$115,310
$5 17.280

2,151
95,999

by outsiders. Stock of the new company is $1.000.000- W,
President, Galveston, Texas. (V. 35, p. 1(50, 211, 037, 702;
071,0/.).)

Geneva Ithaca A Sayre.-—Owns from Geneva, N. 5
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 3s
operated. 115 miles. Organized Oct. 2, 187(5, ns successor ol the.Geneva
Ithaca A Athens RR. (sold in foreclosure Sept. 2,1870). whie-h had
been formed by consolidation of the Geneva A fthaca and Ithaca A
Athens railroads. May 25. 1874. In 1880 absorbed the-Cayuga A South.
RR., 37 miles. The common -nock is $1,275,000; preferred', $100,000.
Gross earnings year endilig -vpt. 39, 1883, $519,24(5; net. $72,354;
interest, $09,108". In 1 881-82, gross, $595,4(58 ; deficit, $20,955; inter¬
est payments, $59,097; total deficit, $80,(552. Ii. A. Packer is Presi¬
dent, Sayre-, Pa.

Georgia Pacilic.—Atlanta. Ga., to Texarkana, Tex.. 009 miles pro¬
ne ted, of which 278 miles completed to Nov.. IKS >, including the Green¬
ville (N. G.).52 miles, purchased. Built by Richmond A Danville Exten¬
sion Co., w hich lias $5,000,000 subscribed capital. See. reoort at length
in V. 3(5, p. J95. (V. 35, p. 71, 189, 291, 297, 403, (503, 703; V. 30, j.n
195 ; V. 37, p. 151,3 12, 503.)

(Georgia iCaiiroad A Banking Co.—Augusta. Ga., to Atlanta,
Ga., 171 miles; branches to Washington and Athens,00 miles: Warre.n-
ton, Ga.,to Macon, Ga., 70 miles; tot al operated, 307 miles. The. West•
era dlR. of Alabama, pure based in May, 1875, at foreclosure, is owned
jointly with the Central, RR. of Georgia. The. Macon A Augusta RR.,
70 miles. is owned l>y this company. The Port Royal’A. Augusta RR.
is owned one fifth part by this company; the Atlanta A West. Point;
thirty-live one hundredths by this company.

In April, 18.81, a lease for 99 years was made to W. M. Wndley an i*
associates (for the <’eiitral of Georgia and the Louisville A. Nashville
railroads) at $009,990 per year, payable semi-annually, and dividends
a r<* 2 '-j percent quarterly. in lS*‘2-83 net income from' all sources,
including bank, was - $012.81-1. loavingbalaneo of $28,181 over all pay-
ments, including dividends, (V. 55, p. 450; V$30, p. 4.53, 559.)

(liraiid SCapids A Indiana. —Owns from Port W”-ne fnu.,, to Bay
View, Midi., 533 miles; branches to Carey's, Midi., 15 miles, and Mit¬
chell. Midi., 8 miles; total owned. 355juilli-s ; leased and operated: Cm.
Richmond A Fori: Wayne RR.. so miles; Traverse City Railroad. 2(5
miles; Bay View Little Traverse A Mackinaw Railroad, 0 miles; Grand
Rapids A Mack., 34 miles; total, -598 miles.

The Grand Rapids A Indiana Railroad is operated in the interest,
of i he Pennsylvania Railroad Co.; and $1,009,009 of tie* lirst mortgage,
bonds are guaranteed by that company, which buys t lie coupons each
year if any remain unpaid by flic earnings, and on January 1, 1883,
$1,802,170 unpaid coupons wrerc hold by Pennsylvania RR- and I’eim-
>ylvania Company. First mortgage bonds redeemied by the sinking
fund are replaced by income bonds issued, in April, l*vd>, payment of
coupons was suspended in consequence of the Pennsylvania Railroad
suit, and coupons w ere purchased by Penn. 11R. Co. (See Y. 30, p. 340,
399.-and advertisement on page 3 of CiiuoNiei.t;, June 30. 1883. The
company had laud grants amounting to 852,9(50 acres, and sold m 1882
51,099 acres, for $129,422, an average of $8 32 per acre. The lands
unsold on Jan. 1. l^SJ, were 478,717 acres. The assets were $1,025.98&
cash in hands of t mstees; $087,495 bills receivable, and cash with
cashier, $15,859. Operations and' earnings lor four years past on main
line were as follows:

Freight (ton)
Mileage.

51.207,197
09.801,159
79,510,473
93,283,242

Miles.

Total disbursements $1,350,07 1 $4 15.3 10
“The El Paso Division was leased during the past year, and the net

income from the same was $290,759. The average mileage on flu* ex¬
tension west from Kan Antonio was 150-80 miles. The-facilities and .

track wen*- devoted chiefly to aouMruction uses, no ettbrt being made to !
secure commercial business. From and after flu* opening of the whole j
line, Fob. 1, 1883, the leases were canceled. and_the road throughout
operated independently. Net revenue, old line, $< 03.043; San Antonio!
Division. $120,038; El Paso Division. $290,759. Total. $1,120,140. j
Interest requirements on securities outstanding at close of year.
$902,335.” During the year 1882 there wen1 expended on construction j
and improvement of old road, $323,959 : for equipment. $100,212; on !
real estate, $33,431. Total, $517,025. (V. 35. p. 78, 103, 213, 20(5, |
347. 405. 431, 450, 578 ; V. 3(5, p. 110; V. 37. p. 200 )

Galveston Houston A Henderson of ISS2.—Owns from Gal- [
vcflton, Texas, to Houston. Texas, 50 miles. The road was opened in j
1853—t and sold in foreclosure. Dee. 1. 1871, and reorganized as tlicG.
H. A H. of 1871. In July, 1880, the company defaulted on its interest {
and the road was sold in foreclosure Aug. 1, 1882. for- $4(50.000. .and;
purchased in the interest of Jay Gould and Russell Sage. The bond- j
holders, by agreeme.nl with the purchasers, received new 5 per cent j
bonds for their old bonds, and tin* road is leased for 99 years, to the j
International A Great Northern Railroad Company and bonds giiaraii- j
teed by that company. The old capital stock was $1,000,000, and no i
representation was allowed in the reorganization t.o the old stock held |

Years.
1879 352
lxso 332
IS SI 532
1882 ..... 332
—(V. 34, p. 315. G02,
55 8. / 07.)

Green Bay Winona A St.
to Marshland, Wis., *209 miles;

Passenger
Mileage.

17,823.880
21.309,39(5
2 !>,(!(> 1,483
283582.854

(5(53; V. 3-

Gross
'Earnings.

$1.5 15,15 1
1,(592,754
1,910,570
2,200,291

Net
Earnings.
$432,(515

47(5,745
502,890
582,05-1

5, p. 23, 51, 3 17; V. 30, p. 310, 399

Ban!.—Owns from Green Bay. Wis.,
branches. 10 miles; leased—Plover

to Steven's Pt., 0 miles; total, 225 miles. This was a reorganization in
1SSL of the Green Bay A Minnesota, w hich eoiirpany imule default and
Hu* road was sold March 12. 1881. See. plan of reorganization in
('iiKONirf.12 V. 31. p.453. Preferred stock is $2,000,000, and entitled
to 7 per cent when earned, and common stock $8,000,000, both stocks
in $109 shares. In 1881 net earnings were $70,774; in 1 Ss2, gross earn¬
ings $ 100.(57(5; net, $93,327; rent ills, $19,713. Year ending June 39,
lsx:{,net receipts, $99,805; interest, and rentals, $111,323. Saihuel
Sloan. President, New York. (V. 37, p. 201.4 79.)

Gulf Colorado A Santa Fe.—Mileage was as follows August 1,
1883: Galveston to Lampasas* 274 miles; Fort Worth Division, Tem¬
ple to Fort Worth, 128; Northeastern Division, Cleburne to Dallas, 54 ;
Eastern Division, Somerville to Montgomery. 5(5 miles; Houston Divi¬
sion. Alvin to Houston, 24 miles; total 53G miles. Road opened late in
1878 ((53 miles), and sold and reorganized April 15, 1879. Formally
opened under new regime August. 1880, and has been rapidly extended.
See report, in V. 37, p. 39$. Stock July 31, 1883, $ 1,509,900. In July,
1883, the 2d mortgage was authorized. Gross earnings in 1881-82, on
5(51 miles. $1,251,973 : net $4 10,117; gross in 1882-83, on an average
of 493 miles, $2,0(58,958 : net, $779.0(5(5. George Seajy, President. Gal¬
veston. Tex. (V. 35, p. 339, 317, 429, 7(53 ; V. 3(5, p. 5(51, (575 ; V. 37, p.
127. 398 )
Hannibal A St. Joseph.—Owns from Hannibal, Mo to St. Jo¬

seph, Mo., 20*5 miles: branches—Cameron to Kansas City, 53 miles ; St.
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DESCRIPTION. .... '-^4. L- : 1 INTEREST OR DIVIDENDS.

Ponds—Princi-
pal.When Due.

stocks—Last
Dividend.For explanation of column headings, Ac., see notes

on first page of tables.
of j of j Par i Oid*t‘mdi4miRatc por

Road.j Bonds; Value, j outstanding! Cent
When

Payaide
Where Payable, and 3>y

Whom.

■

.

Hannibal d St. Joseph—(Continued)—
: ! t

_ ‘ . i
,

Bonds Quincy A Palmyra RR.
Bonds Kansas City & Cam. KR i

Harrisb. Portsm’Ui Ml. Jog d Lane.—Stock . r !
_ 1st mor., registered (extended 30 years in 1883). j
Harrisburg d Potomac—1st mortgage, coupon j
Hartford d Connecticut Western—Stock !

1st mortgage I
Housatomc—Stock

Preferred stock '. f
1st mortgage, coupon j
2d inort. bonds of I860 1
Consolidated mart., reg.

Roust, least d West Texas.—1st mortgage, gold .

2d mort., land grant ($“>,000 per mile) j
Houston d Texas Cod.—1st 31.. (main) gold, l.gr.,s.L;

1st inort., I. gr., West div. (Hempstead to Austin)!
1st 31.. gold.Waco A N’west (Bremond to Boss;
Consol, inort., land grant, Main and Western Div.j
Consul, mort., land grant. Waco it Northwest i
Gen. morf., gold (for $18,500,000) >'

Huntingdon d Promt Top—1st mort., gold ;
2d mortgage, gold
3d mortgage consolidated
Scrip for interest 1st and 2d mortgages I

Illinois Central—Stoek
Leased line 4 per cent stock, guar
Mortgage bonds, sterling j
Sterling bonds, (sinking fund £20,000 yearly).. J
Mortgage, sterling ;

15 $ $433,000 ! 8 F, & A. N.Y.. Bk.of No. America. Jam, 1892
53 1867 .... 1 1,200.000 10 J. & J. do do Jam, 1892

54 50 1,182,550 ! 3*2 J. A J. Phila., Co.’s Office. Jam 10. 1884

54 1853 500 Ac. - 700.000 4 .T. A J. - do do Julv 1, 1913
28 1874 100 Ac. 507.200 7 J. A J. Phila., Third Nat. Blr. Jam J, 1904

110 . - - - 100 2,191.000 > 1 Dec. 1. 1882

127
1883 1,000

1 00
309,000 !
820,000 !

1,180,000

5 J. A. J. Hartford. Julv 3. 1903

127 100 2 ; q.-J. Bridgeport A Boston. Oct. 15. 1883

74 1865 500 Ac. 109.000 7 1-’. A A. Bridgeport, Office. Aug. 1, 1885

1869 500 Ac.i 300.000 ! 6 ,T. A J. do do duly 1, 1889
1880 500'Ac.! 300,000 i 5 A. A O. do do April 3. 1910

142 1878 1,000 994,900 ! 7 g. M. A N. N. Y.. lTnion Trust Co. 1898

142 1 883 1,000 750.000 j 6 ,1. A ,). do do Jam 1. 1913

3 1.5 1866 1,000 .
6.262.000 1 7 g. '.). A ,1. N. Y„ J. J. Cisco A Son. July 1. 1891

119 1870 1.000 2,279.000 ; 7 g. J. A J. do do Julv 1, 1891

58 1973 1,000 : 1.140,000 ! 7 g. ,1. A- J. do dn Julv 1. 1903

464 1872 1,000 j 4.11 7.000 i 8 A. A <>. do do Oct. 1, 1912
.5* 1875 1.900 84,000 i 8 M. A N. i do do Mav 1. 1915

522 1*8 1 1 ,099 3.599.990 ; 6 g. ;A. A: (). do do April 1, 1921
58 1 85 1 509 j •11 6.000 ; 7 g. iA. A U. Philadelphia, Ofiice. Oct. 1, 1890

5>8 1 857 500 367.500 7 g. F. A A. do do Feb. 1. 1895

f) r ISO 5 1,099 3.197.009 ! : * A. A (). do do April 1,-3 895
1 1 *,895 7 !.T. A i>. do do Dec. 1, 3 889

9<>9 100 29.000.000 4 M. A 8. N. Y.. 214 Broadwav. Sep!. 1. 1883
. 109 10.000,090 i 2 ,L A .1. do do Julv 2, 1883

706 3 275 £200 2.599.000 I 6 V. ,A. A (>. London. April 1. 1895
706 187 1 £200 4.109,000 J 5 A. A (). London,Mort on R.A Co. April 1. 1903
706 1 875 £200 1,000,000 5 g. J. A D. do do Dec. 3. 1905

Joseph to Atchison, Kans., IP miles; Palmyra to Quincy,. 11!.. 13 miles;
total operated, 292 miles.

The company was chartered Feb. 10. 18 17. and road completed to St.
Joseph in Fc!>.\ ] S59. The branelies were built under different organiza¬
tions. Tne Bridge across the Missouri Liver at Kansas City is owned.
The company had a Congressional land grant and received $3,000,000
in bonds from tin* state of Missouri, which loan way repaidiu cash in June-.
1881. but litigation followed as to tin* interest payable on the State
bonds, the Slate, claiming interest should be paid to it at G per cent 1 ill
maturity. The U. S. Circuit Court decided the. lurther sum of .$176,019
to be duo t lie State, and 1 he ease is yet pending on appeal. The land
sales for two years past were as follows: 5 8*1, 29,S56 acres for
$201,107. average $0 84 per acre; lssj, 1 5,784 acres for $->7,050,
average $5 51 per .acre. The lands unsold an*. 35,905 acres, and amount
yet due for lands sold, $707,093.

In September, 1.882, a syndicate, including Jay Gould.'Russell Sage,
and others, bought about 90,000 shares of common’stock from John
R. Dull, of Boston, and in May, 1883, this common stock and a large
amount of preferred were sold to the C. B. A. Q. RR. Co. at 45 fort-lie
common and par for the preferred, payable in C. B. A Q. f> per cent bonds
at par.

Preferred stock lias prior right to a non-eumulat ivo dividend ot 7 per
cent; theneommon to 7; then both share. Fiscal year ends Dec. 31.
Annual election ocenrs in May. Annual report in V.3G, p. 284.

INCOME ACCOUNT.

Total gross earn’gs...
Hcceipts—

Net earnings
Premium on bonds...
Miscellaneous
Lands & 1. gr. bonds.

Total income
T> isbnrse m e n ts—

Interest on debt
Dividends on pr. st’k.
Miscellaneous

1879.
$

1,997,405

18S0.
$

2,561,390

773,993 1,256,800

1,514
297,107

G.35 t
63.(510

1,072.001 1,326,764
$ $

657,320 654.640
(Gio) 330,395

139,902 147,598

1882.

2,419.600

1,043,824
’

’4,7-16

1,189.271 1,048,570!
$ $

651,640 653.620 |
(7) 355,910 (O^UGO.uO.) i

124,007 24,745

18S1.
$

2,257,231

819,939
288.978

41,795
37,559

Tot. disbursem’ts. 797,222 1,132,633 1.134,457 1,008.760
Balance, surplus... 275,382 194,131 53,914 39,910

—(V. 35, p. 103, 189. 297. 308, 320, 575, 706; V. 36, p. 195, 221.251,
284, 312, 340, 399,453, 560.)

Ilarrinbiirs Portsmouth Mount Joy A: Lancaster,—Own*
from Dillervilie, Pa., to Harrisburg, Pa., 36 miles; branch, Mid¬
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased, to the Pennsylvania Railroad Co. for <)<)«)
years from Jam 1, 1861, the rental being 7 per cent on the stock and
interest on the bonds. Operated as a part of main line of lVnn. RR.
—(V. 36, p. 5*0.)

Harrisburg Jk Potomac.—Owns from BowmansGale toShippcns"
burg, Pa., 32 miles; branch to mines, 5X2 miles; total operated, 378>
miles. Extensions arc projected from Jacksonville to Shippensburg and
from Bowmansdalc to Harrisburg. Bonds authorized, $1.*00,000.
Stock $379,165. C. W. Ahl, President, Ncwvillc. Pa.

Hartford A' Connecticut ‘Western.—Hart ford. Conn., to Rhine-
clilf.N. V., 108 miles ; Millerton to Conn. State line, 2 miles; total, 110
miles. Foreclosure suiQwuk begun in 1880 against tin* former,Connect¬
icut West., and tin* State Treasurer took possession. On May 25, 1**1,
bondholders re-organized, and stock in new company is issued for
bonds. In March. 1882. the purchase of the Rhinebeck A Connecticut
Railroad was made for $800,000 in the stock of this company. Gross
darnings 1882-83, $394.411; net earnings, $78,820. (V. 37, p. 640.)

Housatonic.—From Bridgeport. Conn., to State Line, Mass., 74
miles; Brookfield June, to Danbury, 6 miles; leased— Berkshire Railroad,
22 miles; West Stoekbridge, Railroad. 3 miles; Stockbridge A Pitts¬
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was
issued in 1845 to pay for laying the road witli heavy iron. Then* are
also $150,000 6 per cent equipment bonds due, Fob. 1.1888, and $66,000
5 per cent Danbury branch bonds due October 1, 1912. Operations
and earnings for four years past as foliows:

Years. Miles.1879-*0 .. 1271880-81 .. 1271881-82 . 1271882-83 .. 127

Passenger
Mileage.

7,325,680
7,8 16.-94
8,5 1(5.710
8,794,731

Freight (ton)
Mileage.

17,890,190
17.277,336
17,510,670
1 5,79.5.565

Gross
Earnings.
$749,997

754.513
.7 10.328
735,192

Net Div. 4
Earnings. Prof.
$247.2*3 8

273,J)81
253,293 8
252.251 8

Houston East A; W est Texas,—Owes from Houston, Tex.,
to Nacogdoches. Tex., .140.miles. (Narrow gunge. 3 feet.) It is iiiiemh-d
to build to Marshall. The company has a Texas lam! grant of 1<>.2|9
rcres tor each mile const ructctl and equipped. Ponds issued, to the c.\f.e::i
3f $7,009 per mile first. mortgage and $5,909 per mile second mort¬
gage. .Stock authorized. $19,000,9(0; issued, $1.6U'.’,000. (moss
earnings 1881-2, $25] ,(>79 ; net, $143,19 7; interest on bond*. $50. <95.
.Tin* surplus of $80,491, and cash from land sales, $50,05u. were

applied to construction. From Jan. 4, 18*3. to Nov. 1: 1983, gross
earnings, $200,332 ; net, $108.244. Paul Bremond. I'resident-, Houston,
Tex. (V. 35, p. 189, 339; V. 3(5, p. 510. 731 ; V. 37, p. 75.)

Houston A Texas Ontral.-Owiis from Houston. Tex., to
Red River City, Tex., 315 milesf 'branches—Hempstead, Tex., to
Austin, Tex., 11*'miles; Uivmqhd, Tex., to Ross. Tex.. 58 miles; total
opera feu. 522 miles. Texas Central RR. completed from Ross to Al¬
bany, 177 miles. Tin* company lias a land grant from tin* .State of
Texas of 10.249 acres per mile, amounting t<> about 5.130,720 acres;
but the lands, as in the ease ot other Texas roads, are not on Die lino
of the road. Mr. Morgan, of tin* Louisiana Steamship Jane, bought a
eontrolling interest in the stock, and in February, 1.883, the Southern
Pacific symljente purchased this interest ($4,199,<>90 of ihe stock)
with liieir purchase of the Morgan property. Total stock is $7,726,900.
(See V. 36, p. 212.) Tin* general mortgage of 1881 for $18,500,000 is
made 1“ the Farmers’ Loan A Tried Co. as trustee. Last report of earn¬
ings on the 522 miles gave the figures below. Tin* payments out of net
earnings in 3*82 we're: interest on funded debt. $3,193,255; on
Heating debt, $53,858 ; ot her payments, $160,499 ; total. $1,407,613.

Gross Earn’gs.- Net Earn’gs.
1880 (522 miles)...- $3,741,000 $1,733,677
188] (522 miles) 3,748.055 1,606,782
18*2 (522 miles) 3,156,5)17 3,407,033
— (V. 35. p. 77, 161, 237. 65*; V. 30, j>. 80. 212; V. 37, p. 200.)

Humiiigtloii A Itroad Top.—Owns from Huntingdon, Pa., to
Mt.-Dallas, Pa., 45 miles; branches—Slump’s Run, 9 miles; Six Mile
Run, 5 mih's; and Sandy Run, 3 miles; total operated. 62 miles.
This road was opened in.Inly, 3 956. The capital stock is $1,3(3*,050 com¬
mon ami $1.983,5)00 7 per cent pref. stock. No dividends ever paid on
common stock and none on pro forfed since 1805, when 3 o percent- was
paid. Earnings in 1*81, $332,653: net , $165,712. In 1*82, earnings,
$320,434; net, $159,036.

Illinois Central.—Lint) or Road—The Illinois Central Co. operates
a system embracing 1,909 miles of road and covering a wide* territory,
which requires a map to show at all forcibly the strength of its location.
The company has no line of its own connecting the Northern and Iowa
Divisions with Chicago. Main line—Chicago to Cairo, 3(55 miles; Dun-
leith to Centralia, 341 miles. .Branches—Otto to Colfax, Ill., (50 miles;
Buckingham to Tracy, Ill., 10 miles; Kempton Junction to Kankakee
Junction, Ill., 42 miles; Gilman to Springfield, 111 miles. Total owned,
929 miles. Leased—Dubuque to Town- Falls, 143 miles; Iowa Falls to
Sioux City, 1*3 miles; Waterloo to Minnesota, State Line. 76 miles.
Total leased. 402 miles. Total operated J)e<\ 31, 1**2. 3,:3>') miles. On
Jan. 1,1883, took formal possession of The Chic. St. L. A N. O. RR., to
be known as ••Southern Division,” and making 1,909 miles operated
in all. The. Chicago St. Louis A New Orleans extends from New.Or!cans,
La., to Cairo, III.. 5 19 miles; branches: Kosciusko Junction, Miss.,
to Kosciusko. Miss., 19 miles; Durant to Lexington, Miss., 12 miles;
total, 578 miles.

<>in;animation, Leases, Ac.—This company was chartered in Decem¬
ber, 1850, and organized in March, 1851, and the whole road, 707
miles, opened September. 3 956. The Illinois Central was one of the
first’, ami has been one of the most successful, of the land grant roads.
Tin* first, lands granted were noon the condition that tin* company
should pay to the State 7 per. cent of gross earn in us yearly in licit of
taxes. The Springfield Division’was acquired by a lease of the Chicago
A Springfield (Gilman Clinton A Springfiel I foreclosed) for 50 years,
but road is practically owned. The Bases of Dubuque A Sioux City RR.
and iowa Falls A Sioux City are on dillcrent terms. (Syo’the names of
those companies.) The company acquired a controlling interest- in the
Chicago St. Louis A; New Orleans Railroad, to which, it made large
•advances Front July 1,3*82, based the Chicago St. Louis A New
Orleans for 4.00 years', at 4. per cent per annum on slock, and issued the
above 4 per cent leased line slock, exchangeable for the Chic. St. L. A
N. O. stock. The Ill.,Central owned all but $7,300 of the total stock
of $10,000,000. Fiscal year ends Dec. 31. Annual election held in May.

$roi ii and Bonds.—The Illinois Central stock lias been held largely
in England. The bonds of the company proper arc very limited. On
the ('hieago St. Louis' A New Orleans the lessee, guarantees the
principal and interest of all tla* outstanding bonds prior to flic 5
pel* cent bonds, and, by an indorsement on the latter bonds, guar¬
antees the payment of the. interest on the, same until the principal
is paid. Of ihe tii>L mortgage bonds. $541,009 are a prior lien on
lin'd pm'ion of the mad in Tennessee. The consolidated. 5 per cent
mortgage, bonds of 1951 are to he issued only lor redemption, ot. prior
bonds, and tlu ir issue, does not increase
$1 8.000,000.

Dividends on fliinois (Vuhnl sio-'-k site •'
in ..

the debt, which is limited to

3 <70

•ul : in in 3* i o;

IS; III - *77. 1 : in ! * 0; it i i *>79 : in

j 7 ; lit ! **3. *. *.nd 1 7 pe r eci 1 ill hi . St. 1

1 for’-.<«■ ■ i i >. Brii • •-O! ih< > 4 oi \ ye (! i . ,-iii" e *1 ?

! 132// 1 v.py: ill i y * > 1 it > t) i <)ii 1 7.: 9* <i V.

iini *7'5. **'-•>// 1961s in 1*:> i. * 0‘ ~ ri i 05”,* in

72:*- // *7: in 1 *79. 7O': n ] < ; id'i ; in 1 -*'», U9>

1 lGJg: in 3 8 • 2. 327^td- J50Lj
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10 per coni divi !»jid>.’ .as th<

\ e b-.-‘ n : in 1 971, 30
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i. 0 : in 1 .*■* 1.7: in 1**2.
N. o. slock, exchangeable
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T*i7. -’(Py// 79: pi 1*78,
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' ’ to last Saturday, 12 ! v. 148.
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Illinois Central—(Continued) —

Bonds, coup. ($2,000,000) M. onCli. A Sp. RR
Bonds, reg., mortgage on Middle Di v
Chic.St. Louis A N.O., 1st M. (N. O.J.A.G. N.)....

do do 2d M. do
do do 1st mort., (Miss. Cent.)
do do 2d mort., do
do do 1st mort
do do 2d mort
do do cons.M., gld. (for $18,000,000)

Illinois Midland—1st mortgage, gold
Indiana Bloomington £ West.—Stock

1st rnort., pref.,' coup, or reg
1st mortgage, coup., may be reg
Income bonds, reg., convertible
Consol, income bonds for $0,000,000
2d mortgage, coupon or reg
1st mortgage, gold, Eastern Division

Indianapolis Decatur <£ Springfield—1st mort., gold
2d mortgage, gold

Ind. <& Evansv.—1st M., gold (for $3,380,000), $ A £
Indiana Illinois <£ Iowa—Stock
Indianapolis <f: St Louis— 1st mort., in 3 series

New mortgage for $2,000,000
Indianapolis <£• Vincennes— 1st mortgage, guar

2d mortgage, guaranteed
Iowa Falls <f: Sioux Cilg—Stock

1st mortgage. April 1, ’09
Ithaca Auburn d West—1st mort.(for $500.000)

2d mortgage, (income for 3 years)..

Miles
of

Road.

Date
of

Bonds

Size or

par
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Pay’ble

Where Payable, and by
Whom.

Ill 1877 $1,000 $1,000,000 6 J. A J. N. Y., 214 Broadway.

r
Jan. 1. 1898

101 1878 1,000 910,000 5 F. A A. do do Aug. 1, 1921
206 1856 1,000 2,815,000 8 J. A J. do do July 1, 1886

Oct. 1, 1890224 1860 1,000 1,483,000 8 A. A O. do do
185 1854 500 Ac. 200,000 7 M. A N. do do Nov. 1, 1884
185 1805 100 Ac. 747,000 8 F. A A. do do Feb. 1, 1886
507 1877 1,000 1,400,000 7 M. A N. do do Nov. 1, 1897
507 1877 1,000 80,000 6 J. A D. do do • Dec. 1, 1907
All. 1881 1,000 11,275,000 5 g. T. A D. do do June 15,1951
147. 1875 4,175,000 7 g. J. A J. Jan. 1, 1905
096 ioo 10,000,800

1,000,900
.... ...

202 1879 100 Ac. 7 J. A J. N.Y., Corbin Bank’g Co Jan. 1, 1900
202 1879 500 Ac. 3,500,000 4 to 0 A. A O. . do do April 1, 1909
202 1879 100 Ac. 72,300 0 J. A J. do do April 1, 1919
342 1831 1,000 4,505,000 0 T. A J. do do July 1, 1921
202 1879 500 Ac. 1.500,000 4 to 0 J. A J. do do April 1, 1909
140 1881 1,000 3,000,000 0 g- J. A D. do do June 1, 1921
152 1370 1,000 1,800,000 7 <r A. A O. N. Y., First Nat. Bank. April 1, 1906
152 1831 500 Ac. 1,000,000 5 g. J. A J. N. Y,, 07 Wall Street. July 1, 1911

i’l’o
1881 500 1.100,000

1,330,000
2,000,000

CO
1,709,000

0 g. A. A O. London and New York. April 1, 1911

72
72

1809 '
1883

1,000 7 Various N. Y., Union Trust Co. July 1, 1919
117 1807 500 Ac. 7 F. A A. N. Y., Farm. L. A T. Co. Feb. 1, 1908
117 1870 1,000 1,45< >,000 0 M. A N. do . do May 1, 1900
18 4 , 100 4,023,50 ) 134 Q.-M. Boston. Dec. 1. 1883
184 1809 500 Ac. 2,947,500 7 A. A O. N. Y., Nat. Park Bank. Oct. 1. 1917
3si<j .... .... 294,000 7 J. A 1). N.Y., Hanover Nat. Bk. Dee.. 1900

1877 100 Ac. 498,090 7
'

J. A J.
'

do do Jan. 1. 1907

to extend it* busim ss, got possession of the line from Cairo to New
Orleans, find invested largely in improving the property. No report of
tlic Southern line has been made, and the Illinois Central has always
declined t > publish any report of its net income; but in’.883 it* opera¬
tions are included in theAil. Cent. The III. Central mvmd $.».0027700
of tlie $10,000,000 stock, of which $-1,122,too were pledged against the
leased line 1 per cent stock, and the balance of $ V»7o/!<> was owned
absolutely by the Illinois Control and in June. 1883, a distribution of
17 per-cent in this stock was made to Illinois (A ntral stockholders.
The promhsjof' the whole line, as against the increased liabilities, will be
seen in 188c&aud following years :

1 INCOME ACCOUNT.
1879. 1 -S3). 1881. 1882.

$ $ $ $
Total gross earn’gs.. 7,21 >,183 8,322,127 8,580,397 8,9-5.312

Receipts— $ $ '$ $
Net earnings 4,207,703 4,031.8 40 4,428,231 4,900.710
Interest 102,321 112,000 101,105 181,825
Miscellaneous 113,401 105,551 280,224 1 15,732

Total net income .. 4,423,545 4,909,391 4,875,500 5,234,303
Disbursements— $ $ $ $

Rent lspd.on la.lines G15,830 708,702 735,090 701,227
Interest on debt 009,484 072,000 008,000 531,000

395,011 44 4,125 4 05,352 484,750
Dividends
Construction in I Hi-

1,710,000 1,740,000 2,030,000 2,030,000

nois duriug year... 380,010 8 42,323 925,330 1,271,452

Total disbursem’ts 3,800,341 4,407,750 4,824,428 5,078,429
Balance, surplus . ... 017,204 501,0 41 51.132 155,874
—(V. 35, p. 374, 4S7, 575, 037; V. 30, p. 195, 298, 310, 500; V. 37, p.
479.)

Illinois midland.—Opc rates from Terre Dante, Ind.. to Peoria,
Ill., 173 miles, of which 148 miles are owned and 28 miles biased
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta A Decatur,
Paris A Decatur and Paris A Terre Haute. Receiver appointed Sept.
11, 1875. In April, 1883, floating debt $000,000. and receiver’s certif¬
icates $700,000. In 1880-81, gross receipts, $385,015; expenses,
$395,391; in 1881-82, gross, $290,229; net. $12,519. Stock. $2,000,-
000. I). II. Conklin, Receiver. (V. 35, p. 21; V. 30, p. 471; V, 37, p.
151.)

Indiana Bloomington A: Western.—Owns from Indianapolis,
Ind., to Pekin, Ill., 201 miles, and Indianapolis to Springtield,
Ohio, 142 miles. Loused, Indianapolis to D ‘Oatir, 153 mites; Pekin
t> Peoria. 9 m les; Springtield to Sandusky, O., 130 miles; Cary, O., to
Findlay, O., 13 miles; Springtield to Columbus, 45 miles. Tot il op rated
090 miles. This was a consolidation in March, 1881, of the Iml. B. A
W. and the Ohio Ind. A Pacific. Tin* Cincinnati Sandusky A Cleveland
and branch was leased in April, 1 S81; but of this, 21 miles (Springtield.
O., to Dayton) is leased to Cincinnati A Springfield. In Decem¬
ber, 1881, leased the Indianapolis Decatur A Springtield road, guar¬
anteeing $200,000 per yar. The former Indiauapoiis Bloomington A
Western Company defaulted Oet. 1, 1874, and a Receiver was appointed
Dec. 1, 1S74. The road was sold in foreclosure Get. 30, 1.878, ami the
company reorganized.

Interest is on the first mort. bonds 3 per cent per annum for the first
three years, 4 percent for the succeeding two years, 5 percent for the suc¬
ceeding three years, ami then 0 per cent until maturity. Tin1 second
mortgage bonds bear 3 per cent per annum interest for tin1 first three
years, 4 per cent for the succeeding two years, 5 per cent, for the suc¬
ceeding three years, and 6 per cent thereafter until maturity. The
income bonds take such interest from July 1, 1879, not exceeding (5 per
Cent per annum, as the net earnings may ‘suffice to pay. $830,000 stock
scrip was issued entitled to a-dividend of 7 per cent per-annum, after a
dividend of 8 per cent on the common stock. After the payment of a 7
percent dividend, the stock scrip is convertible-into common stock.
The annual report for 1882 was in V. 30, p. 073. The report said
the completion of its new line from Indianapol s to Springtield, <>.,
connecting the lines west of Indianapolis with the leased lines in Ohio,
was prevented until nearly the close of the year. “While the business
on all other divisions shows a satisfactory increase, the earnings
of the Indian tpolis Decatur A Springtield division fell off consider¬
ably from the earnings reported by that company for the previous year.
During the first half of the year this lease proved a consi lerabb*’loss,
but in the last six months the earnings 1 trgely increased, so that at the
end of the year the net deficit from the lease amounted to $52.102.”
* * * “ In addition to ordinary operating expenses there are included
in the subjoined statements of operating expenses verv large extraor¬
dinary expenditures ($257,000) in Hired in completing tlte plans
adopted and carried forward in 1881 for the general improvement of
the road and equipment.”

Income account in 1881 and 1882 was as follows:

Miles operated Dec. 31
Receipts—

Gross earnings
Net earniugs.

1881. -

401
$

1,823,006
091,192

1882.
090

$
2,740,227

888.053

Disbursements— 1882. 1883.
Rentals pal ■ $253,270 $575,770
Interest on debt 190,119 327,738
Miscellaneous.: 30,300 28,456

Total disbursements 479,701 931,964
Balance sur. 211,491 def 43,311
—(V. 30, p.139, 023, 673 ; V. 37, p. 534.)

Indianapolis Decatur A Springfield.—Owns ’from Decatur,
Ill., t<> Indianapolis, Iml.. 153 miles. This company is successor to the.
Indiana A Ill. Cent. RR. sold in foreclosure April 20. 1875. In Dec.,
1881, was leased to Ind. Bloom. A \Y. for 50 years, at 30 per cent of gross
earnings, but with a guarantee of $200,000 per year. A new adjustment
proposed in April, 1881 (see V. 32, ]*. 501, V.*33, p. 303). was partly
carried out. and tin1 above 2d mortg.'bonds issued, and $2,850,000 of 7
per cent pref. stock. But some hitch took place, and in Nov., 1882,
the trustees of the old 2d mort gage took possession of the road, subject
to the lease to I. B. A W. Common stock is $500,000. Gross earnings
in 1879-80, $339,850; net. $1 12.08 1. In 1880-81 gross, $191,487 : net,
$159,178. (V. 34,.p. 02.231; V. 35. p. 373, 575, 037, 053; V. 3-5, p.
590.)

Indianapolis Evansville.—In progress Indianapolis to Evans¬
ville. Bonds issued in London May, 1881. It. G. Ilervey, President,
Evansville, Ind. In February, 1882, an attachment for rails sold was
issued, and in 1883 foreclosure was sought (V. 3d, p. 127.)

Indiana Illinois Jc Iowa.—In progress, and in April, 1^3, in
operation from Momence. 1 i 1., to N. Judson, Ind., 110 miles. It is owned
by a syndicate1, and neither stock nor'bonds li.ave been marketed. For
03 miles, Streator to Momence, $1,380,000 bonds were to be given. J.
D. Harvey, President, Chicago, III. (V. 35, p. 373, 510, 575.)

Indianapolis A: St. Louis.—Owns from Indianapolis to Terre
Haute, Ind , 72 miles; leased line. St. L. Al. A T. II. 189 miles, and
branches, 0 miles; total operated; 207 miles. The old lease of the St. L.
A. A T. II. was guaranteed by three other companies, and suit has been
pending as to the rental. The company was formerly controlled by
the Pennsylvania Company, which owned the st< ck of $000,009, in
connection with the Cleveland Col. Cin. A Ind. Interest had not been
paid oil the second mortgage and equipment bonds since April, 1878,
and on July 28, 1882, the road was sold in foreclosure for $1,390,000
(subject to 1st mort.) and bought for Clev. Col. Cin. A Tnd. Co. and a
new company organized September, 1382, with J. II. Dcvereux as
President. A new lease was made of the St Louis Alton A Terre Haute
by which this company and the Cleveland Columbus Cincinnati A In¬
dianapolis are jointly liable for the rent of $150,00 ) p r year as a mini¬
mum. Of the'first ‘mortgage bonds series “A” are J. A J.: series “B,”
M. A S.; series “C,” M. A N.

There has been a large deficit on this company’s operations after de¬
ducting the r lit ils paid, and in addition to the aelual deficit of
$111,000 on operat ions in 1882 there were rentals of $101,814: inter
est. $227,500. The road is only incidentally of advantage to its own
ers as a route to St. Louis.

Operations and earnings for four years past were :
Passengei Freight (ton) Gross Net

Years. Miles. Mileage. Mileage. Earnings. Earnings.1879 200 12.209,092 102,030,114 $1,493,870 $191,1491880 200 15,285,443 148,947,237 2.009,922 008,4131881 200 19.479,278 190,029,304 2,048,051 137,0701882 200 21,008,318 202.985,772 2,080 '770 df. 111.608
-(V. 35, p. 103, 100, 211, 205, 297. 347. 373; V. 30, p. 80, 427.)

Vgidinnapolis A: Vincennes.—Owns from Indianapolis, Ind.,
to Vincennes. Iml.. 117 miles. The Pennsylvania Company owns a
emitrollinginterest in the stock and operates the road, advancing the
deficiency to pay interest on the bonds. The capital stock is $1,402,000;
tiic debt due to Pennsylvania Co.'is $674,092. In ls8() the net earn
iugs were $00,500; in iSSl, $10,200; in 1882, $19,350. Annual inter¬
est on debt amounts to $200,000.

Iowa Falls A: Sioux City.—Owns from Iowa Falls, la., to
Sioux City, la., 134 miles. This road was opened in 1870 and is
leased to the Illinois Central for 20 years from Oet. 1. 1807, at a rental
of 30 per cent of the gross earnings. The Illinois Central has an option
of continuing the lease after 1887 at same rental. This company also
receives a drawback of 10 per et. on business to and from their line
over tin1 Dub. A 8. City liR., and receives rental for 20 miles of its road
used by tlie Sioux City A St. Paul Co. In the year ending March 31,
1383, the total rental was $307,243; receipts from sales of lands,
$530,000; the total income was $901,270, and all expenses, including
dividends, $524,824. The contingent fund invested is $1,150,000.
Lands remaining unsold, 00.302 acres. Horace Williams is Presi¬
dent, Clinton, la. (V. 3 4, p. 114, 662 : V. 35, p. 347, V. 30, p. 589.)

Ithaca Auburu Western.—Owns from Freevillc to Auburn,
N. Y., 38*2 miles; track to Cortland, 11 miles, used. The New York
A Oswego Midland RR., Western Extension, was sold in foreclosure,
and this Company organized 8epf. 20, 1870. as the successor. The
stock is $975,800. On April 1,1883, was leased to Southern Central
of New. York for the term of its charter, at a rental of 33Ct per cent of
gross earnings. In 1881-82 gross earnings were $20,812. H. R. Low,
President, N. Y. City. (V 30, p. 479.)
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Jackso n r i lie Sou th cast.—l st mortgage
Testerson (Fa.)—1st A ‘2d morts. (Hawley Branch)..

1st mortgage (Susquehanna to Carhondale)
Jeffersonville Madison. <£■ /nilianapolls—Stock

Jett'.. Mad. A lud., 1st M. (s. f. $1.5,000 per year),
do do 2d mort. ($100,000 in 1882)..

Jersey City if: Heryen—1st mortgage.
Jersey Shore Vine Creek if: Bu ff.—1st mort., guar
Joliet it- Northern Indiana—1st mort., guar by M. C.
Juneiion < Philadelphia)*—1st mortgage

2d mortgage
Junction it- Breakwater—Funded debt (Del. St. loan)

2d mortgage .
Kansas Central— 1st mortgage (for $3,200,000)
Kansas City Fori Scott Jb Gulf—Stock, common

Stock, preferred *
1st mortgage, ian'd. grant, sink fund.
Mortgage on branches

do do
Kansas City Lavrenev <f: Southern Kansas—1st mort

Southern’ Kansas A Western—1st mortgage
Sumner County RR.—1st mortgage
Ottawa A Burlington RR.— 1st mortg., guar

Kansas City Springfield <Ji Memphis—1st mort
Kentucky Central—Stock

3d mortgage
Maysville Division mortgage —
General mortgage .

Keokuk dDes Moines—1st M., int. guar. C. R. 1. Si P.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Bonds—Pri nci
pal .When Duo
Slocks—Last

Dividend.Rate per
Cent.

I When
!Payable
1 ■"

j Where Payable, and b\
Whom.

54 1880 $1,000 $300,000 0

{

i
J. A J.

j
.N. Y., Am. Ex. Nat. Bk July 1, 1910

9 1807 i ,000 300 (.00 7 J. A .1 1 Honesdale Nat. Bank. 1887 A 1889

38 1809 1.000 2,000,i 00 4 J. A J. •N. V., bv Erie Railroad. Jan. 1, 1S89

224 100 2,000,( 00 1 j Q - V. !N. Y.. Farm. L. A T. Co. May, 1881

159 1800 1,000 2,000,000 / A. A O. rto do Oct. 1, 1906

159 1870 1.000 2,000,000 *7 J. A J. do do July 1, 1910

0 375,000 4 J. A J. Jan. 1, 1903

1883 3,500.000 0 J. A D. Phila, P. A li. RR. Co. 1933

44 1877 1,000 800,000 7 J. A .1 N. Y.. Farm. L. A T, Co. July 10, 1907

30 1802 1,000 425,000 41.3 !j. A J. Phila.. 233 So. 4th St July 1. 1912

3-0 1805 1,000 300.000 0 A A O. do do April 1, 1900

45 1800 ....
400.000 4 J. A J. Lewes. Del., Treasurer. 1890

1870 250,000 4 P. A A. do do Feb., 1890

108 1881 1.600 1,3)8,000 0 A. A O. Cilice, 195 Broadway. April 1, 15)11

3*9 4,018,000 3 F. A A. Boston. Feb. 15, 1883

389 2,750,000 4 F. A A. do Aim-. 15, 1883

159 .1879 1,000 2,500,400 4 4. A J. Bost., Nat. Webster Bk. Julv 1, 1908

190 1880 1.000 2.374,000 i M. A S. do do Sept. 1, 1910

20 1882 1.000 212,000 5 F. A A. do do Aug. 1, 1922

175 1879 500 Ac. 2,940,000 5 to 0 A. A O. Boston, Nat. Union Bk. Apr. 1, 1909

149 1880 1,000 1,70!),000 7 J. A J. do do Jan. 1. 1910

18 1880 1.000 248.000 7 M. A S. do do Sept, 1, 1910

4 2 1880 1,000 500,000 0 A. A O. April 1, 1909

281 1883 1,000 7,000,000 0 M. A N. Boston. Otliee. May 1, 1923

150 . 5,584,800 1 M. A N. Cincinnati. May, 1881

80 1855 1.000 220,000 7 J. ,A D. N. Y., Bank of America. June, 1885

400.000 7

150 1881 1,000 0,030,000 0 J. A J. N. Y., Morton, B. & Co. July 1, 1911

102 1878 100 Ae. 2,750,009 5 A. A O. N, Y.,Farm. L. A T. Co. Oct. 1, 1923

Jacksonville Southeastern.—Owns from Jacksonville to Litch¬
field, Iil., 51 miles. This was the Jacksonville Northwest. & Southeast.
RR., .projected from Jacksonville to Mt. Vernon, 125 miles, Bonds
were issued at $20,000 per mile, amounting to $000,000. In 1870 the
company was reorganized by the bondholders under this name. In 1880
the road was extended 23 miles and bonds issued. Stock $1,000,000. In
year ending June 30, 1882, gross earnings. $117,117; net, $23,024.
W. S. Ib>ok, President, Jacksom ille, Ill. (V. 35, p. 025.)

Jefferson.—-Owns from Susquehanna Depot,Pa., to Carhondale, Pa.
37 miles; branch, Hawley, Pa., to Jlonesdalc, Pa., 8 miles; total, 45
miles. Leased in perpetuity to the Erie Railway for $140,(.00 per
annum, and now operated by the N. Y. Lake Erie & West. Capital
stock, $2,000,050. Samuel Hines, President, Scranton, Pa.

Jeffersonville lladison Ai Indianapolis.—Owns from Louis'
villi', Ky., to Indianapolis, lnd., 110 miles; branches—Madison, Ind.. to
Columbus. Ind., 10 miles; Columbus. Ind., to Sheibyvide, Ind., 24 miles;
Jeffersonville. Ind., to New Albany. Ind.,.0 miles; Shelby & Rush RR.,
18 miles; Cambridge Extension-, 20 miles; total operated, 224 miles.
The road was leased to Pennsylvania Company from 1873. with a guar¬
antee of interest on bonds and 7 per cent on stock. Lease was modified
from January 1,18*0, the lessees to pay over all the net earnings to
the J. M. ^ 1. Co. In 1**1 the Penn. Company purchased $1,030,000 of
the stock. Dividends were at the rate of 7 per'cent per annum till
May, 1880, and reduced'afterward, fu 1882 interest on bonds was
$320,000 and sinking fund $U (),Or 0, leaving a deficit for the year of
$71,018. Operating cxpi uses have increased laigely since 1880. Earn¬
ings for four years past were as follows:

INCOME ACCOUNT.

Receipts— 1880. 1881. 1882.

Net earnings (inn. narrow gauge). $525,915 $003,901 $750,319

Interest, Ae 58,215 25,966 15,051

Total income $584,130 $689,867 $705,370
Dish 11 rsi in ni Is—

Interest on K. C. F. S.A G. bonds. $231,350 $200,059 $182,856
Interest on leased line's bonds... 30,930 125.536 162,629

I)i\ idends 219,837 312,700 312,872

Sinking fund
20,330 20,830

Miscellaneous 11,300 5,241 8,980

Totul disbursements $502,183 $003,860 $091,107

Balance, surplus $81,047 $20,001 $71,203

Years. Miles Gross Earn. Net Earn. Div. p. c.

1879 1*0 $1,240.333 $492,803 7

1880 1*0 1,388,505 54 1,538 0 *2

1881 180 1,402,802 300,04 3 3

1882 201 1,545,198 350,807 nil.

Jersey City «Y Bergen.—Owns from Jersey City to Bergen Point..
N. J., 0 miles. In 1 *81 gross earnings, $200,708 ; net, $80,511 ; in 1882
gross, $283,88 I : net. $>0,105. Stock, $250,000. Dividends 10 percent
in 18*'2. William Keeney, President, Jersey City.

Jersey Shore Pine Creek Buffalo.—From Catawissa Junc¬
tion to Stokesdale on the Corning C. it. A. Road, 75 miles. It is a een-
nection between Philadelphia A Reading lines and N. V. Central, and
bonds are guaranteed by these companies and the Corning C. & A.,
on the condition that guarantors shall advance money for interest if
needed and take 2d moitgm-i* bombs for such advances. Stock and
bonds mostly held by Mr. W. H. Vanderbilt and no information. See V.
30, p. 54. 500, 075.

Joliet «Y Northern Indiana.—Owns from Joliet, Ill., to Lake
Station, Ind., 45 miles, operated as part of the Michigan Central
mainline. Road opened in 185-1 and leased to the Mich. Cent. Above
issue of bonds definitely guaranteed was given as a compromise in
place.of old s per cent bond's. Stock ($300,000) carries dividends of 8
per cent per annum.

Junction (Philadelphia).— Owns from -Belmont, Pa., to Gray’s
Ferry, Pa., about: 1 miles It connects various lines coming into Phila¬
delphia: Capital stock, $250,000. Net 'earnings in 1881, $(>0,050 ; in
1882, $124,020. Dividends are paid according to receipts; 20 pi r cent
paid in 1 *8 3.

Junction A: Breakwater,—Owns from Harrington to Lewes, Del.,
40 miles! branch to Reiioboih. 5 miles; total operated, 45 miles. In
1883 voted to consolidate with Breakwater A Frank ford and theWorces¬
ter raili oads. Gross earnings, 1881, $83,003; net, $30,024. Gross in 1882,
$112,*01; net. $51,110. Stock is $300,000. N. L. McCready, Presi¬
dent, New YorkCity. (V. 31, p. 025.)

Kaunas Central.—Owns from Leavenworth to Miltonvate, 108
miles. Sold under foreclosure of lirst mortgage April 14, 18/0. Reor¬
ganized April. 1870. (Ross earnings in 1882, $100,554; nit. $5,801;
deficit altei payment of inter* st, $70 575. Stock. $1,348,000. Union
Pacific holds $1,313,400 of the. stock and $1,102,000 bonds. Sidney
Dillon. President.

Kansas City Fort Scott A Gin If.—Mileage is as follows:
Main line—Kansas Cil yto Baxter Springs, 100 miles; branches—Weir
City to Cherryx alle. 50 miles; Arcadia to Coal Mines. 2 miles; Baxter
Springs to Webb City, 22 miles; Rich Hill Junenon to Carbon Centre
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal-
vale to Cherokee, 20. Total operated, Dee. 31, 1882, 387 miles.

This company was organized April 1, 1870. as successor to the
Missouri River Fort Scott A* Gulf, which made default October 8.
1873, and was sold in foreclosure February 4,1379. The first, mort¬
gage bondholders of the ohl road took 80 per cent in the new mort¬
gage bonds, and for all other claims stock was issued. The brandies
nave been luilt mainly by this company and bonds aie guaranteed.
The annual report for 1882 was in V. 30, p. 452. Operations anil earn¬
ings for three years past have been as follows:1880.

Miles operat’d one. narr’w gauge) 285
Total gross earnings $1,212,304
Total operating expenses 080,4 11

1881.
365

$1,503,215
830,451

1882.
380

$1,703. HO
1,003,625

$531,023 $072,704 $090,574

(V. 35, p. 457 ; V. 30, p. 312, 427, -1 52 ; V. 37, p. 48. 342.)
Kansas City Lawrence A Southern Kansas.—Owns from

Lawrence, Kan., to Coffey vide. (Indian Ter. Line), 144 miles: branches—
Ottawa Junction to Olathe. 32 miles; Olathe to Waseca, 1 I miles;
Cherry vale to Harper Kan., 140 miles ; Wellington, Kan., to Ilunnewell,
Kan., 1-8 miles; leased, Ottawa A Burlington RR., 42 miles ; total oper¬
ated. 398 miles. The Kansas City Lawrence & Southern Kansas was
formerly, t he Leav. Law. & Gal. HR, which was sold in foreclosure Aug.
9. 1878,Vind purchased by bondholders, and the. present company organ¬
ized May, 1879. In November, 1880, the consolidation of the three
roads above named was made, and the. consolidated stock of $3,750,000
was purchased in the interest oft he Atchison Top. A S. Fe with the 5
per cent bonds of that company (through its auxiliary corporation, the
Kansas City Topeka. A Western), according to the terms of the circular
published iii the Chronicle of Nov. 27, 1880 (V. 31. p.559). The present
bonds carry 0 percent after 18*3. In 1*82 gross earnings were $1,330,-
704; net earnings, $012,191; total net income, $070,700; payments,
including interest and (5 per cent, dividends, 80_0,077: surplus, $44,082.
For ten months of 1883 gross earnings were $1,3s 9,057 ; net, $747,523;
against $1,055,320 gross and $.‘01,174 net for ten months of 1882.
--(V. 30, p. 309. 559 ; V. 37, p. 23, 99, 127, 259, 370.)

Kansas City Springfield A Memphis.—This organization em¬
braces two corporations under the laws of Missouri and of Arkansas to
build a road from-'Springfield, Mo., to Memphis, Tenn., 281 miles.
Road finished October, 1883. The Kansas City Ft. Scott A Gulf will
appropriate 15 percent of gross earnings on business to or from the
new road to pay interest on the bonds, if needed. Each holder of 50
shares Kansas City Ft. Scott A Gulf stock had the right to take $1,500
in stock of the new Missouri corporation for $1,500 in cash, with $2,000
of tin* bonds for $500 in cash—making $3,500 for $2,000 cash. (V. 35,
p. 71.297, 313, 540, 702, 703; V. 30, p. 453; V. 37. p. 424.)

Kentucky Central.—Ow ns from Covington, Kv., to Lexington,
Ky., loo miles, and Paris, Ky., to Maysville, Ky., 50 miles; total
operated. 150 miles. This was formerly t lie Covington A Lex. RR.,which
was foreclosed in 185!). In 1875 the present 'company was formed, and
took possession May 1, 1875. The Maysv. A Lex. HR. was taken Nov.
17,1870. In June. 1881, a majority ot the stock was purchased by Mr.
C. I*. Huntington of the Chesapeake A Ohio road, and an extension
from Paris to Livingston, Ky., 70 miles, will la* completed in 1883.
Enough of the general mortg. of 18SL is re.- erved to retire the prior
bonds. The fiscal year now ends Dee. 31. Annual report for 1882
in Chronicle, V. 36, p. 531, stated that this company had leased of the
Lonisv. A Nashv. RR. its Richmond branch for 99 years from Jan 1,
1 >83, for $24,000 per annum, with a right to purchase at any time for
$100,0(0. The company still has unsold $50 !,oo() of the consolidated
bombs. The lixe'il charges of the company Will now be. $429,100. To
pay this, it is estimated, wi l require $'i,oo(>,< oo of gioss earnings.
Oper.iiJ'bns and earnings for two years past have been:

INUOME ACCOUNT.

Receipts—
Total gross earnings
Net earnings

J)islmrseinents—
Rentals paid .
Interest on debt
Taxes

1 dviilends
Miscellaneous

1881 1882.
. $705,1 ‘27 $724,303

. $214,472 $309,273

. $28,000
70, *7 5
17,732
73,252

,. 23,8*5

$28,000
130,030
20,412

. $213,741 - $179,042
$728 $130,231

Bli lance surplus
(V. 30, p. 252. 531; V. 37, p. 23.)
Keokuk A Don Moines. —Owns from Keokuk, la., to Des Moines

la., 102 miles. This was a reorganization, Jan. 1, 1874. of the Des
Moines Valley Eastern Div., sold in foreclosure October 17, 1873.
The property was leased for 45 years from Oct. 1, 1878, to the Chicago
Rock Island A Pae. RR. on the terms following: that the lessee pay 25 per
cent of the gross earnings to this company, lmf guarantee the interest
(notthe-principal) on the nreient bonds. The stock is $1,521,000 of 8
per cent preferred and $2,000,400 of common, a majority of which is
held by tlie lessee. In the year 1880-81 gross earnings w ere $000,101,
and rental, at 25 per cent, $105,025, leaving $27,525 surplus over
interest A dividend of 1 34 per cent on preferred stock was paid Decem¬
ber, 1881. (V. 35, p. 737.)

Net earnings
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DESCRIPTION.
Miles

For explanation of column headings, Ac., see notes) of
on first page of tables. j Road.

Date
of

Size, or
Par

Lackawanna d Pittsburg—Mortg. (for $2,000,000) j
Income bonds (for $1,000,000) j
Allegany Cent., 1st mortgage, gold |

(lo 2d mortgage, gold )
do Income mort., not eumulati—

Lake Erie <£• Western—Stock
1st mortgage, gold
Income bonds convertible (not cumulative)
Sandusky Extension, 1st mortgage

do do income bonds
Lafayette Bloom. & Muncie, 1st mort., gold

do do income M. con. (non-cumul.)
Luke Ontario Southern—1st mortgage, gold
Lake Shored: Michigan Southern—Stock 1

Guaranteed 10 per cent stock . ..j
Consol. 1st mort., (sink, fund, 1 per cent) coupon.'

do do do registered
Consol. 2d inert., do. (for$25,000,000) coup.A reg.i

, Lake Shore dividend bonds |
1st mortgage, sinking fund, M. S. A N. 1 j
3d mortgage (C., P. Ac A. RR.) registered bonds..'
1st mortgage (C. A Tol. Kit.) sinking fund
2d mortgage do
Buffalo A State line.mortgage bonds
Buffalo A Erie, mortgage bonds
Det. Monroe A Tol., 1st mort., coup., guar
Kalamazoo A White Pigeon, 1st mortgage
Schoolcraft A Three Rivers, 1st mortgage
Kalamazoo A Schoolcraft, 1st mortgage

380
105

801
804
801

Bonds Value.

1 883
1881
1882
1882

Amount
Outstanding

1870
1879
1880
1880
1879
1870
1880

1870
1870
1873
1800
1855
1807
1 855
1800
1800
1808
1870
1800
1807
1807

1,000
1,000
1,000
1.090
1,000
1,000
1,000

1 00
100

1.000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000

500 Ac,
1,000

$1,000,000
(0

000,000
150,000
300,000

7,700,000
,1,815,000
1,485 000

327,000
000.000

2,500 000
1,000,001)

994,300
49,40(5,500

533,500

| 8,700,000
21,192,000

1,35(5.000
, 5,240,000

920,000
1,595,000

849,000
300,000

2,834,000
924,000
400,000
100,000
100,000

INTEREST OR DIVIDENDS.

Rate per When j Where Payable, and by
Cent. Payable Whom.

A. A O.i New York,

J. A J. N.Y., Po st,Martin & Co.
! ■

dan’ary;

|F. A A.In. Y., Metropolitan Blc,
August.! do d;>
If. a a. do (to

Boiuls—Princi
pal,When Due.

Stocks—Last
Dividend.

M. A N.
Yearly.
A. A O.
CJ.-F.

F. A A.
J. A J.

| Q.-J.
J. A 3).
A. A O.

: 31. A N.
A. A O.
J. A J.
!A. A O.
!M. A S.
i A. A O.
F. A A.

iJ. A J.
If. A J.
J. A J.

N. Y., Metropolitan Bk.
do do

N. Y., Union Trust Co.
!N. Y.\Grand Cent.Office.

do do
! i r

j Coupons are paid by
TreasurT tit Gr’nd

I Central Depot, N.
I Y.t and registered'

interest by Union
Trust Company.

April 1, 1923
April 1, 1923
Jan. 1, 1922

Jan.* ij 1912

Aug. 15.
Aug. 15,
Aug. 1,
Aug. 1,
May 1,
May 1,
.duly 1,
Nov. 1.
Aug. 1.
July 1,
July 1,
Dec. 1,
April 1,
May 1,
Oct. 1,
July 1,
April 1,
Sept. 1,
April 1,
Aug. 1,
Jan. 1,
July 1,
July 1,

1919
1899
1919
1920
1919
1899
1905
1883
1883
1900
1900
1903
1899
1885
1892
1885
1886
1886
1898
1906
1890
1887
1887

Lackawanna A: Pittsburg.—A consolidation in April, 1883, of
the Allegany Central and the Lackawanna A Western. Capital stock,
$5,000,000, of which $1,500,000 is preferred. Road when completed
will extend from Pcrkinsville, Pa., to Glean, N.Y., with branches, in all
101 miles. See V. 36, p. 153. The A. C. 1st mort . bonds are redeemable
any time at 105. Archer N. Martin, Pros'!, N. Y. City'. (V. 3 5. p. 453.)

Lake Erie Sc Western.—Owns from Sandusky to Fremont
miles; Fremont to Celina, 99 miles; branch to Minster, 10 mill
Celina to Muncie, 54 miles; Muncie.to Illinois State line, 120 miles;
Illinois State line to Bloomington, SI miles; total operated, 38(5 miles. ‘ 's• !•></< /.5-s:

similarly controlled by the purchase, made in 1882. The Chicago A
Canada Southern is also operated by the Lake Shore A Michigan South.

Stocks and Bonds.—The guaranteed stock of $533,500 carries 10 per
cent dividends. The ordinary stock has paid the following dividends
since 1870, viz.: In 1871,8: in 1872,8; in 1873,4: in 1874. 3^: in
1875,2: in 187(5, 3 4 ; in 1877, 2; in 1878. 4; in 1879, GT; in 1880,

«»o i 1881, 1882 and 1883, 8 per cent each year. The range, in prices of stock
*ile*s*- I sutee 1870 has been: In 1S71, 8512icll64: 1872, 8312®984; 1873,
dies* 1 574^97;U; 1874. 67%«>84%‘ 1875, 5114®801s: 187(5, 48%®G8% 5

1878, f>5%d>71 *4: 1879, (57 w 108; 1880, 95® 139%;
Tills was a consolidation, Dec. 12,1879, of the Lafayette Bloomington A
Muncie and t he Lake Erie A Western. The line embraces the former
Lafayette Bloomington A Mississippi road and the Lake Eric A Louis¬
ville. There are also $140,000 in ear trust certificates outstanding.

The earnings of the road during the, past two years have, shown a con¬
siderable deficit, which in the last report (V. 37, p. 508,) is referred to as
follows:“ The deficit as shown upon these reports (for three years) is
$344,478, which has been provided for by loan in such manner as not to jembarrass the company. This deficit is mainly due to the failure of the !
crops upon tile line, a misfortune common to railroads in Illinois and J
Indiana, the large payments made upon equipment, ami large construe- ;
tion expenses, which have been charged into the operating account." |

The fiscal year of this company terminates June 30.
income account.

1881-82. 1882-83.
Gross earnings $1,424,013 $1,503,523
Dperating expenses 1.110.989 1,304,389

Net earnings
Rentals paid.

Net income
Payments ot her than operating

and rentals—
Interest on bonds
Interest on floating debt
Construction of new work
Additional equipment

Total
IJA LAN!

Liabilities—
Capital stock
Funded debt
Interest unpaid—not due
Bills payable
Vouchers and accounts
Other liabilities

Assets—
Construction
Equipment
U. S. Government Post Office Departing
United States Express Company
Accounts receivable
Due from agents and companies
Materials and supplies
Cash on hand
Debit balance

$283,024 $199,134
13,091 9,(545

$269,932 $189,489

$278,520 $278,520
.. 13,733 12,133

92,551 130,547
20,000 ’i*)j • 1

$104,804 $-164,73 i
JULY 1.

1881-82. 1882-85.
. $7,700,000 $7,700,000

7,887,000 7,8(57,000
83.883 - 83,216
48.0(H) 92,841

1(52,172 312,288
80,289 138,879

. $15,901,134 $16,194,226

. $14,715,557 $14,715,557
929.536 1,034.94(5

Lfc 5.993 5,993
2,000 2.000
2.788 4,927

45,715 2(5,887
129,285 27,813
61,235 51,(523
69,233 341,178

. $15,961,134 $10,191,220

1881, 112%-® 135*U : 1882, 98® 120%; in 1883 to last Saturday, 92
114%. The lirst consolidated mortgage bond's are redeemed each year
by $250,000--contributed to the sinking fund. The above bonds of all
classes outstanding are given less the amounts held in the sinking
funds, which amounted to $3,000,000 Dec. 31,1882, of which $2,700,000
were lirst consolidated bonds.

Opkkations, Finances. Ac.—The annual reports of this company are
models of-clearness in all the statistical matter. The road is greatly
dependent on through t rallies or trallic from competitive points, and is
therefore peculiarly assailable by any (-lifting of rales on trunk line-
business. fn 1881 the average gross receipts per ton per mile on all
freight fell <o -617 of a cent and the prolit per ton per mile to -203 of a
cent, and oil the improvement in 188a the receipts were only *628 of a
cent and prolit *215 of a cent—so sharp is the competition between
Buffalo and Chicago. In 1882, 149,509 shares pref. stock and 124,000
shares of common stock of t he N. V. Chicago A 8t. Louis RR. (a.’con¬
trolling- interest) were purchased and $6,500,009 of Lake S. A Midi.
8. 2d consol, mortgage bonds issued to pay for it. This purchase, placed
the Lake Shore in a new position, as it not only has tlie additional
.charge of $456,890 per annum on its bonded debt., but also the charges'
on about $29,000,000 of the N. V. Chic. A St. Louis Co.'s debt, amount¬
ing to about $1,780,000 pm* year. The net results of this new alliance
can onlv be known to the directors until reports have been issued.

The statement for first six mouths of 1883 (V. 36. p. 707) gave net in¬
come over all charges, $1,741,837, against $1.07(5.095 in 1882, leaving
a deficit of $23(5,823 alter paying the 4 per cent dividends.

The last/annual report is'published in V. 3(5, p. 508, containing the
tables below, showing the operations and f lie earnings of the road for
a series of years :

OPERATIONS AND FISCAL RESULTS.
Operations—

Passengers carried

Freight (tons) moved
Freight (tons) mil’ge.
Av. rate p. ton p. mile

Earnings—
Passenger
Freight..
Mail, exp., rents, Ac.

Operating expenses-
j Maint. of way, Ac
Maint. of equipment.
Transport’ll expenses
Taxes
Miscellaneous f

Total
—(V. 35, p. 103, 454: V. 37, p. 2(5(5. 399, 421, 50S, 563.)

JLake Ontario Southern.—Owns from Sodus Point, N. Y., to i
Stanley, N. Y., 34 miles. This company was a eonxilidation. Dee. 2, j
1879, of the Ontario South and the Geneva Ilornellsville A Pine Creek
railroads. Stock, $910,475. Gross earnings in 1880-81, $31,088? (V.
33, p. 412.)

Lake Shore «V Jlichigan Southern.—Line of Road — owns j
from Buffalo, N.Y.. to Chicago. 111., 510 miles; branches owned, 324 miles, j
'Other lines owned as follows : Detr. Mon. A Tol.. (52 miles; Kalamazoo A
White Pigeon. 37 miles; Northern Cent ml (Mich.), (51 miles; total, 1(50
miles. Roans leased arc as follows: Kalamazoo Allegan A Or. Rapids.,
58 miles: Jamestow n A 1'ranUliu. 51 miles; Mahoning Coal R.. 15 miles;
Detroit Hills. A 8otitiiwest., (55 miles; Fort Wayne A Jackson, 98 miles ;
total, 315 miles. Total road owned lea'*-:-’., ami operated. 1.359 miles.

Organization, Ac.—This company was a consolidation of fhe I.ake
Shore RR. and Michigan Sold hern A Nori ii. Indiana RR. May 27. 18(50
and tin Buffalo A Erie. RR. August 1(5. 18(59. The consolidated line em¬
braces the former roads of the (lowland A Toledo and Hie Cleveland
Paines Vi lie A; Ashtabula, railroads. Tito stocks of some of the railroad*
which entered into.ilie c onsolidation forming ilm Lain* Shore A Michigan
Southern road bad men largelv increased by .-.took distributions, and on
the lines between Buffalo mid Toledo the profits had been so large tint
the capital of several of the companies had been repeatedly watered.
The consolidated line (including Detroit Monroe A- Toledo) then em¬
braced 927 miles, w it It $:M.93S,<uM st >ek and $2 .'.2S5, <>"() funded debt.
The Detroit Monroe A Toledo, Kalamazoo A. White Pigeon, and the
Northern Central of Michigan, are proprietary roadsControlled by

1879. 1880. 1881. 1882.
2,S22,121 3,313,485 3,682,000 4,118,832

141,1(52,317 17(5,148,767 207,953,215 227,098,058
2’22 ets. 2’13 ets. 1-9S ets. 2-15 ets.

7,541,294 8,350,336 9,161,508 9,195,538
* 1,733,423 * 1,851,106 * 2,021,755 * 1,892,868

0 642 ets. 0‘750 ets. 04517 ets. 0-628 ets.

3,138,004 3,7(5 R00S 4,134,789 4,897,185
11,288,260 14,077,294 12,659,987 12,022,577

845,228 911,159 1,176,615 1,305,877

15,271,492 18,749,461 17,971,391 18,225,639
$ $ $ . $

1,811,284 1,815,072 2,182,510 2,323,789
1,204,527 2,168,856 1,596,537 1,552,805
4,626,385 5,307,829 0,275,301 5,968,350

437,616 437,(539 472,5(56 503,852
855,212 (588,709 751,454 709,011

8,934,524 10,418,105 11,278,428 11,057,807
6,336,9(58 8,331,356 6,692,963 7,167,832

58-50 55-56 62-76 60-67

Total
Net earnings
P.c.of op. ex. to c.ar’gs

* Three ciphers on fitted.
t Includes damage and loss of freight and baggage, personal injuries,

law expenses, rents payable and hire of ears.

Ecccipts—
Net oarnings
Interest, divid’s, Ac.
IT. on bds. A st’ks sold

Total income
Disbursements—

Rentals pant
Interest on debt
Dividends, guar
Ihvideuds, drdinary.
Rate of dividend..1..
New ears A engines*.
Miscellaneous

Total disbursem’ts.
Balance, surplus

INCOME
1879.

$
6,336,968

172,806

ACCOUNT.
* 1880.

•$
8,331,356

208.662

1881.
$

6,(592.9 63
238,(575
850,000

1882.
$

7,107,832
98,392

’

(5,509,774 8,510,018
'

7,781,638 7,266,224
8 ■ $ $ 8 '•

257.189 282.055 273,925 357,087
2,(51(5.955 2,(522,730 2,612,230 2,714,955

53, 250 53,350 53,350 53,350
3,215,322 3,957,320 3,957,320 3,957.320

6% 8 8 6
67 1.9 19

00,128 199.597 ....

6,203.2 1 1: 0,910,35(5 7, / / 1.371 7,082,712
30(5,530 1.623,662 10,2(57 183.512

ownership of their stock. The New York Chicago A St. Louis road is j 422,695.)

T iu 18so this item amounted to $700,000, but was charged to operat¬
ing expenses, ami in 1882 it amounted to $1,019,000, but was charged
in general account below. -

—(V. 35. p. 3, 21, 249, 29S, 729; V. 36, p. 508, 510. 707; V. 37, p.4U,

0
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Lake Share <£■ Michigan Southern—(Continued)—
Kalamazoo Allegan A Gr. Rapids, 1st mortgage...
Kal. Allegan A Gr. Rapids, stock, 0 p. u. guar
Jamestown & Franklin, 1st mortgage
Jamestown A l'ranldm, 2d mortgage r

Lawrence—Stock
1st mortgage

Lehigh <£ Hudson Hirer— 1st mortgage, gold
Warwick Valley, 1st mortgage

do 2d mortgage
Lehigh <f-. Lackawanna—A 2d mortgages
Lehigh- Valley—Stock ($100,300 is pref.)

1st mortgage, coupon and registered
2d mortgage, registered
Consol. mort.Pgoid, $ A £ (s. fd. 2 p.c.y’ly) cp.A reg.
Easton A Amboy. 1st mort., guar.(for $0,006,000)
Delano Land Company bonds, endorsed

Little Miami—Stock, common
Street con. 1st M. bds (jointly with Gin. A Ind.RR.)
Renewal mortgage

Little Rock <C Fori Smith—Stock
1st mort., land grant sink, fund (for $3,000,000)..
Funding coupon scrip

Little ltock Miss. River <£ Texas—1st mortgage
2d mortgage

Little Schuylkill—Stock
?jong Island—Stock

1st mortgage, extension
1st mortgage, Gleucove Br
1st mortgage, main

Miles Date Size, or
of of Par

Road. Bonds Value.

58 1868 $....

*5T 18(53 1,000
51 1869 1,000
22 50
It 18(55 1,000
41 1881
*> i > 1879
22 1881 1

25 1877 1,000
323 - « 1 50
101 1868 1,000 !
101 1870 1.000
232 1873 1,000

60 1880 1,000 !
1872 1,000

196 .... i 50
... 1864 1,000

84 1882 1,000
168
165 1875 500 Ac.j

1883 ....

170 1876 500 AC.
. - 1881 1,000

31 50
354 50
.... 18(50 500

1868 500 Ac.
95 1838 500

INTEREST OR DIVIDENDS.
Amount |

Outstanding!
i

Rate per
Cent.

When [Where Payable, and by
Payable! Whom.

$840,000 r 8
610,000 3
368.000 7
500,000 7
450,000 2
329,000 1 7
800,000 6

145,000 I (5
210,000 6
600,000 7

27,603,195 <>

5,000,000 6
(5,000,000 7

13,834,000 i1 6
2.500,000 i 5
1.395,000 7
4,637,300 ! 2

250,000 ! (*
1,400.000 5
1,505,308 ! 10 stock.
2,476.500 7

173,350 7
1,871,500 i 7
1,10(5,000 7
2,64(5,100 ! 4 *3

10,000,000 1
175,000 7
150,000 6

1,121,500 7

'.I. AvJ.A j
J.' & j!| • Si'O ^1-ece,Uujt l>a«u. j
J. A: D. | j l

11.~ J. : Pittsburg Otlice.
F. & A. |N. Y., Winslow. L. & Co.
J. A J. !N. Y., Nat. Exch. Bank.
A. A O.
A. A. O.j
J. A D.j Philadelphia.
Q.—J. i Philadelphia, Otlice.

iJ. & D.jReg.afotfiec; ep.B’kN.A
| M. A S. |Phila., Bank of N. Amcr.
|J. A D.i Philadelphia., Otlice.
I’M. AN.! do do
J. A J.l do do

i Q.—M. i Cincinnati.
! Various !Cinn., Lafayette Bank.
M. A N.jN. Y., Bank of America,

i Boston, Treasurer.
r. A ,T.! N. Y. ,Wm.C.Shell Ion ACo
J. A J., ...

J. A J. Boston, Co.’s Office.
A. A OJ do do
J. A J.l Philadelphia. Olfice.
Q —F. (N.Y.,Corbin Bank’g Co.

M. A N.! do •> do
M. A N.j do do
M. AN.! do do

Bonds—Princi -

pal,When Due.
Stocks—Last

Dividend.

July 1, 188*
April 1, 1883

Var.to JTy, ’07
June 1. 1894

Jan., 1884
Aug., 1895

July 1, 1911'

1899
1911

Dec. 1. 1907
Jan. 15. 1884
.June, 189S
Sept., 1910
1898 A 1923

1920
Jan., 1892

Dec. 10. 1883
1894

Nov. 2, 1912
July 18, 1881
Jan. 1. 1905

1893
Jan. 1, 1906

1911
July 13, 1883
Nov. 1, 1883
May, 1890
May, 1884
May, 1898

Lawrence.—Owns from Lawrence Junction, Pa,, to Youngstown, O..
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total
operated, 22 miles. The Lawrence Railroad was leased June 27, 18(59,
to Pittsburg Fort Wayne A Chicago RR. at 10 per cent on gross earnings,
with $45,000 per year guaranteed as a minimum. Lease has been trans¬
ferred to Pennsylvania Co., by which the road is now operated. Gross
earnings in 1881, $193,000; in 1882, gross, $-2(5,910; net, $107,191;
rental, $90,70-1. (V. 35, p. 20; V. 3(5, p. 252.)

Leliigli A Hudson River.—1This road was opened from Grey-
count, on Erie road, to Belvidere, N. J., (53 miles. August, 1882. Con¬
solidation April, 1882. of the. Lehigh A Hudson River and the Warwick
Valley roads. In addition to above there are $65,000 Wayawanda (5 per
cent bonds due 1900. Stock, $1,340,000. In 1881-82 gross earnings,
$83,691; net, $28,411. Grinned Burt, President, Warwick, N. Y. (V.
35, p. 102, 189, 298.)

Lehigh A Lackawanna.—Owns from Bethlehem,- Pa., to Wind
Gap, Pa., 25 miles. This road was opened in 18(57. It is leased
to the Lehigh Coal A Nav. Co., and operated by Central RR. of New
Jersey. Of the above bonds, $100,000 are a 1st mort., and $500,000 2d
mort. Capital stock, $375,100. Gross earnings in 1881, $47,441; net,
$10,526. Gross earnings in 1882, 853,839 ; net, $9,981.

Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to !
Wilkesbarre, Pa., 101. miles; branches—Penn Haven to Andonricd,
1.8 miles; Hazle.Cre.ck Bridge to Tomhicken (and branches), 32 miles;
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc¬
tion to Mt. Cartncl.(and branches), OL miles; Sliitedale branch, 3 miles;
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wilkesbarre, 10 miles; also owns the Easton A Amboy RR., Amboy,
N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles.

This is one of the most important of the coal roads, and was able to
maintain moderate dividends in the years of depression when the other
companies suspended. Dividends on the ordinary stock have been as
follows since 1870 : In 1871, 1872. 1873, 1874 and 1875,10 per cent
paid; in 1876. 9; in 1877, 5hi; in 1878, 1879 and 1880, 4; in 1881, 5u>;
m 1882, (5 Lj; in 1883, 8 percent. Prices of the common stock in Phila¬
delphia since 1877 were as follows: In 1878, 32*V@42H; in 1879, 33^
@55; in 1880, -l(5@57:h; m 1881, 5712a;64J4; in 1882, 5814 0'67;U; in
1883 to Saturday last, 63@7314.

The fiscal year ends November 30. The last annual report was in
the Chronicle, V. 3(5, p. 138. It is one of the peculiarities of the
company’s annual report that no general balance sheet is given. The
earnings, expenses and income account for the fiscal years ending Nov.
30, were as follows :

Operations- - 1879-80. 1880-81. 1881-82.
Passengers carried one mile 19,812,238 23,123,806 27,449,347
Anthracite coal (tons) moved 1 m.375,303,125 410,626,699 490,420,780
Other freight (tons) moved 1 mile.106,178,752 202,299,285 216,411,651

Total freight (tons) moved 1 m.:511,481,877 642,925,984 706,832,431
Earnings-—

Coal freight
Other freight
Passenger, mail, express, Ac

$5,352,604
1,879,574

530,812

$6,678,590
2,126,397

618,871

$7,158,744
2,269,021

732,304

Total gross earnings $7,762,990 $9,423,858 $10,160,0(59
Operating expenses ' 4,002,357 4,648,084 5,833,677

Net earnings $3,760,633 $4,775,774 $4,326,392
INCOME ACCOUNT.

1879-80. 1880-81. 1881-82.

Recants— $ $ $
Net earnings 3,760,633 4,775,774 4,326,392
Other receipts and interest 837,948 968,268 1,079,243

Total income 4.598.581 5,744,042 5/105,635
Disbursements— $ $ $

Interest on debt 1,630,113 2,208.313 2,019,734
Gen’l exp. A loss on Morris Canal. 742,953 772,682 375,490
Dividends 1,108,757 1,522,954 2,350,516

Charged for aocuin. depreciations 990,338 1,070,059 551,319

Total disbursements 4,472,101 5,634.008 5,300,089

Balance, surplus 126,420 110,034 105,516
— (V. 36. i*. sc, 138, 1 69.)

Little Miami.—Owns from Cincinnati, Ohio, to Springfield. Ohio, ;
81 mile.-; branch. Xenia, Ohio, to. Dayton, Ohm, 16 miles; leased, j
Columbus A Xenia Railroad, Xenia to Columbus, Ohio, 55 miles;
Dayton A Western Railroad, Dayton, O., to Indiana 809.0 Line, 37 miles; j
Ohio State Line to Richmond, I ml.. 4 mile-;; t ota! operat <-d, 19(5 miles. The ;
Little Miami Railioad proper extends from Cincinnati to Springfield, but i
the portion between Xenia and Springfield i.s now operated ns a Inamdi ; j
for the’remainder of the main line, as given abovm the Col. A Xenia
road, Columbus to Xenia, is used. < >n Jan. 1, 1 865, they leased r m* Day- j
ton A West. (Dayton to lnd. State line) and the Rich. A Miami (State line |
to Richmond), and on Feb. 4. 1865, purchased the road from Xenia, to j
Dayton; these three, roads go to form the. branch of 57 miles given
above. The partnership agreement was dissolved November 30. 18(58,
and a contract, made? by which the Columbus & Xenia road, including
its interest in the above-named brandies, was leased to the Little 51 iami
for 99 years.

On December 1, 18(59, the Little Miami, with all its branches, Ac.
was leased to the Pittsburg Cincinnati A St. Louis Railroad Com
puny for 99 years, renewable forever. The Pennsylvania Railroad
Company is a party to the contract and guarantees its faithful execution.
Road is now operated by Pittsburg Cin. A St. Louis Railway Co. Lease
rental is 8 per cent on $4,743,300, interest on debt and $5,000 per
annum for Little Miami Company's expenses of organization; the fulfil¬
ment of the lessor’s lease obligation is also stipulated. In 1882 the
gross earnings were $1,808,150; net, $105,350: lease rental, Ac., of
lessee, $671,365; loss to lessee, $266,015, against $267,467 in 1881.

Little Hock A Fort Smith.—Owns from Little Rock, Ark., to
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874,
the property (then 100 miles), including the land grant, was sold in
foreclosure. This company afterwards built (55 miles, and opened the
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after
were funded into 7 per cent notes. Total of notes outstanding Dec.,
1882, $46 1,717. In June, 1383, it was proposed to fund into 10 year
scrip the coupons falling dm* July, 1883, aud January, 1881, and pay
off floating debt, on account of the suits pending in the U. 8. Supreme
Court against this and others roads by the holders of Arkansas State
bonds.

The annual report for 1882 was in the Chronicle, V. 3(5, p. 534. In
regard to the. smaller earnings in 1882 it said: “This is accounted
for by the severe drought of 1881, which made its inllucnee felt until
the cotton crop of IKsg was fully assured ; aud. inasmuch as the mov e-
lnent in the same did not commence much before October, our monthly
receipts until then showed a falling oil from the previous year. Since
then the. receipts have been steadily gaining over corresponding months
of year before. The number of bales ot cotton transported over the
road in 1882 was 94,842, against 92,403 for the previous year; and
troui Jan. L, 1883, to April 1, 1883. 23,638 bales, against 8,463 bales for
year before. There were -canceled in 1882, $145,000 bonds ; canceled
previously, $113,500 ; total, $258,500. From. Jan. 1, 1883. to April 14,
1883, the trustees canceled $51,500; total to April 14,1883, $310,000.”

The lands unsold Jan. 1, 1883, amounted to 695,390 acres and land
notes, $571,873; in 1881 47,785 acres were sold for $185,705; in 1882
49,431 acres sold for $1(57,587. In the year 1881 the gross’earnings
were $562,650; net, $260,745. In 1882 gross earnings were $539,133;
net. $237,193; interest on bonds, $175,393 ; on floating debt, $51,004.
J. IT. Converse. President, Boston. (V. 35, p. 347; V. 36, p. 29, 108,
534, 731; V. 37, p. 375, 399, 42 4, 563.)

Little Rock Mississippi River A Texas.—Owns from Little
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob
Roy Junction to Micawber, 4 miles; total, 170 miles. This com¬
pany was a reorganization of the Little Rock Pine Bluff A New Orleans
Railroad aud the Mississippi Ouachita A Red River Railroad. Both
those companies received land grants and State aid bonds, ami this com¬
pany is involved with others as defendant in the suits by Arkansas State
bondholders. The coupons due Jan. 1 were not paid, and scrip was
offered to bondholders for two years’ interest to be funded, in order to
enable the company to pay off a floating debt contracted in building 20
miles of new road built in 1881, and which the directors paid for with
their personal notes. As collateral they took $100,000 in bonds. The
intecost on the first mortgage bonds amounted to $130,000 a year. The
net receipts in 1882 were $108,000.-A washout cost $30,000 for
repairs, besides causing a loss in traffic of $30,000. Earnings in 1881,
$301,225; net. $129,625; in 1882 gross, $321,862; net, $99,601. The
stock is $3,594,(500. Elisha Atkins, President, Boston, Mass. (V. 35,
p. 182; V. 36, p. 108, 139.)

Little Sclmylkill.—Owns from Port Clinton to Tamanend. 28
miles; branches, 3 miles; total operated, 31 miles. The East Maha-
noy RR., was leased Jan. 12, 18(53, for 99 years, and sub-leased to Phila.
A Reading July 7, 18(58. The Little Selmykill Railroad is leased to the
Philadelphia A*Reading Railroad for 93 years from July 7, 1868, at a
fixed annual rental. Of the stock, $158,250 is held by the company, and
no dividends arc declared on this.

Long Island.—Owns from Long Island City, N. Y., to Green-
port. X. Y.. 95‘miles: branches, 87 miles; total owned, 182 miles.
Leased—Smith!own A Pt. Jefferson RR,, 19-0 miles; Stewart RR. toBetli-
page, 14 5; Stewart RR. to Hempstead. 1\S: New York A Koekaway
RR., 8*9; Brooklyn A Jamaica lilt , 9 (5; Newtown A Flushing RR.,
3-9; Brooklyn A Montauk, 67; Manhattan Beach lilt., 10‘7: N. Y. Bay
Ridge A .lam., 8*1 ; D. I. City A Man. Reach, 14; Hunter’s Point A So.
Side lilt., 1-5 ; Far Rockaway branch, 9‘1; L. I. City A Flushing RR.,
7-8. '.’otal leased ami operated, 174 miles. The. total of all the roads
owned ami operated is 351 miles.

The Long Inland Railroad went into the hands of a receiver October,
1877, but in.1-81 the company resumed possession. The second mort¬
gage bon;!-; were Gsm-sl to take up fioai ing debt of various classes.

The control of the company was sold to the “Long Island Company,”
controlled by Mia Austin Corbin and others, in Dec., 1880. In July,
1881. tin* stock was increas'd from $3,260,700 to $10,000,600, but the
to: ms of increase aud price realized on tin* additional stock have never
hem mad-- public. In Auiust, 1-81. most of the holders of Smith-
town As Port Jefferson bonds and N. V. A Rockaway bonds jigreivl to
exchange their bonds for the consolidated mortgage, bearing 5 per cent.

No annual report’s have been issued and tin*, only information obtained
is from the statistics furnished tin; State Engineer. The road has been
much improved in its operating department under the new management,
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Miles
of

Road.

i I
! Date ! Size, or j

of : Par
Bonds; Value, i

Long Island—( Continued)—
2d mort. for floating debt
Consol, mortgage, gold (for $5,000,000).
New York Sc Roekaway, guar. int. only
Smitlifown Sc Port Jefferson

Long Island Ci'y d: Flushing—1st 51., coup, or reg.
Income bonds (cumulative) ($550,000)
Newtown A Flushing, guar, by L. I. RR

Los Angelos d San Diego—1st mortgage
Louisiana Western—1st mortgage, gold
Louisville Evansville d SI. Louis.—1st mort

2d mortgage, gold.
Income bonds

Louisville <£ Nashville— Stock
General mort., gold, coup, or reg. ($20,000,000).;
Louisville loan, main stem (no mortgage)
Lebanon branch, Louisville loan

do extension‘Louisville loan '
$1,500,000 Lebanon-Knoxville extension mort..
Cecilian Branch, 1st mortgage ;

Consolidated 1st mortgage j-
Memphis & Ohio, 1st mort., sterling, guar ;
Memphis & Clarksville br.. 1st mort., sterling j
Mort. ou Ev. lien. & N., gold !
E. II. Sc N. deben., secured by $800,000 1st M. bds.j
3d mort., trust, gold, sink, fd., secured by pledge. I
1st mortgage on New Orleans Sc Mobile RR j
2d mortgage do do !
Bonds scc’d by pledge of 2d mort.S.AN.Ala.RR..

156 I 18 78 $l00Ae.
161 ! 1881 1,000

10 j 1871 500
19 1 1871 500

10%; 18SL 1,000
10% J 1881' 1.000

4 ! 1871 500
27 ! 1880 I 1,000

112 1881 1,000
.... 1880 1,00',)

1,000
1,0001881

2.005 c 100
840 1880 1,000

"

62 1856 1*000
62 1863 1,000

172 1881 1,000
46 1877 1,000

392 1868 1,000
130 1871 £200 i

83 1872 £200
135 1879 1,000

1,079 1882 1,600
141 1880 1.000
141 1,000
189 1880 1.000

INTEREST OR DIVIDENDS. Bonds—Princi
Amount

Rate pci When
n i 14711 UUG.

1 Where Payable, and by Stock*—Last
Cent. Payable Whom. ! Dividend.

$268,789

i

i

7 F. & A
I* iIN. Y., Corbin Bank'g Co: Aug. 1. 1918

3,080.000 5 Q.-J. i do do July 1, 1931
(?) « " !A. Sc O. do do April, 1901
(?) 7 |m. a s. do do Sept,, 1901

600,009 r c M. Sc X IN. Y., Corbin Bank’g Co. May 1, 1911
312,000 6 Jan. 1 do do May 1, 1931
150,000 7 M. A N. do do May, 1931
556 900 6 J. Sc J X. Y., Central Pacific. July l, 1910

2,240,000 6 g. J. Sc J. N. Y., Central Trust Co. 1920
3,960,000 6 g. A. A O, New York and Boston. 1921
1,000,000 7 g. M. A*. S. do do 1902
3,000,00') -1 April. 1920

25.000,000 3 F. Sc A L. A N. RR., 52 Wall St. Feb. 1, 1882
10,361,000 6 g. J. Sc I). N. Y.. Drexel, M. A Co. June I, 1930

850.000 6 A. Sc O. New York Agency. 1886 Sc 1887
236,000 6 Sc 7 Various N. Y., Drexel, M. i\i Co. 1885-86
333.000 6 A. & 0. do do Oct. 15. 1893

Pledged. <5 M. A S. New York, Agency. March!, 1931
1,000,000 / M. Sc S. X. Y., Drexel, M. Sc Co Mar. i, 1907
7.070,000 7 A. A O. do do April, 1898
3,500.000 7 J. A D. London, Baring Bros. June 1, 1901
2,135,940 6 g. F. Sc A. do (lo Aug., 1902
2,400,000 6 g. J. Sc I). N. 5’., Drexel, M. Sc Co. Dec. 1, 1919

567,100 6 A. & 0. New York Agency. .1883-84
10,000,000 6 g. Q.—Mill N. Y„ Drexel, M. Sc Co. Mar. 1, 1922

5,000,000 6 g. J. A J. do do Jan. 1, 1930
1,000,000 6 J. & J. New York Agency. Jan. 1, 1930
2,000,000 6 A. A O N. Y., Drcxci. M. Sc Co. April 1, 1910

and the rise in net earnings from $100,200 in 1880-81 to $1,001,275
in 1882-83, as also tbe relations with the Brooklyn & Montank Co , and
other details concerning the progress and status of the L. I. RR. Co.
could be well shown in a pamphlet report by tile company.

The figures for 1882-83 from tin*, returns to the New York State
authorities were published in Chronicle, V. 37, p. 665, and gave gross
earnings, See., and comparative statistics as follows :

1870-80.
Miles operated 320
Passengers carried, No 6,228,202
Freight (tons) moved 320,837

Earnings and Expenses— $
Passenger earnings 1,162,404
Freight earnings 531,367
Miscellaneous earnings 118.178

Gross earnings 1,811,8 10
Expenses and taxes 1,365,856

Net earnings 445,003
Lease rentals 165.300
Interest and sinking fund.. 228,121
Capital stock 3,260,700
Funded«dobt 2,713,672
Floating debt. Sec 1,123,70 1

Total liabilities 7,008,

1880-81 1881-82. 1382-85.
328 352 35 4

6,512,270 8,878,453 0,024,370
339,252 386,260 416,153

$ •$ $ ■

1,237,837 1,608,771 1,695,177
567,055 634,698 713,743
1 11,776 173,583 271,169

1,9-16.668 2,417.057 2,685,089
1,756,37*2 1,570,774 1,683,814

190,296 S 40.283 1.001,275
92,500 192,748 282.466

292,811 200,757 209,05!)
9,960,700 10,000.000 10,000.000
2,691,203 4,169,926 5,39 1,019
1,651,975 1,194,015 *2 063,017

i ,303,878 16,120,71!) 17,157,05(5
There are also Atlantic Avenue Improvement cert ideates, $53,750, at

7 per cent; equipment'Certificates, $l2o,0c0, 7* ; real estate mortgage,
$221,000, ."s; time loans. $200,000, at 6 per c< lit,
-<V. 35. p. 102, lbO, 211, 373. 735, 7< 3; V. 36, p. 5, 03, 731 ; V. 37,

p. 470. 605.)
liong Island City <fc Flushing.—Load from Long Island City to

Flushing, II miles. This is a reorganization of the Flushing A- North
Side road, foreclosed December 1.1, 1880. The stock is $500,000; par,
$100. The income bonds are payable at will. Leased L>'Long Island
RR. for 50 years, the lessee taking 60 per cent of gross earnings and
$17,500 for tixed charges. In 1881-82 gross earnings were. $211,014,- of
which 40 per cent to this ci-mpany was $84,765. Alfred Sully, Presi¬
dent, New York City. <\\ 36, p. 55 )

IiO» Angelos A: San Diego,—Florence to Santa Anna., Cal., 27
miles. Leased to Centnil Pacific, and in 1 *82 the, net earnings paid as
rental were $33,581. Capital stock $570,800. C-has. Crocker, President,
San Francisco.

Louisiana Western,—Owns from Vermillionville, La., to Orange,
Texas, 112 miles, and operated by the Texas A Now Orleans Railroad
under the same control as the Southern Pacific and Galveston Harris¬
burg & San Antonio lines, making part, of the through line between New
Orlcati5f & Houston. Earnings in 4881. $235,251; net, $137,620. In
1882 gn ss, $4(.S,566; net, $165,! 02. Stocic is $3,300,000.

Louisville Evansville A St. Louis,—Line of road. New Albany,
Ind.,to Mr. Vernon, Ills., 182 miles; branches to Jasper Sc Gentry villc, 73
miles; total, 255 miles; opened for through business Oct., 1882. The
road is the reorganized Louisville New Albany A St. Louis, foreclosed
in 187S. In Oct., 1881, a consolidation was made with the Kvan>\\ R<fcIm¬
port A Eastern, with a total capital of $6,000,000. The first mort: ave,
as above given, includes $000,000 of E. R. Sc E. 1st mortgage bonds,
interest. January and July. There are also $571 475 Car Trust
certificates. In March, 1883, the 1st and 2d mortgage bondholders
were requested to fund four coupons, viz.: from April 1, 18^3, to Mar. 1,
1885. In 1882 gross earnings were $258,835; lief, $102,157. Jonas II.
French, President, Boston. Mass. (V. 35, p. 103, 131, 211; V. 36, p.
365, 300; V. 87. p. 90.)

Louisville «V Nasliville.- (See Map.)—Line or Ro\i>.—Main
line—Louisville to Nashville, 18.5 miles; branches—Junction to Bards-
town, Ky., 17; Junction to Livingston, Ky., 110; Li\ingston to Jel-
lico, Ky., 61; Montgomery to Mobile, 170; New Orleans to Mobile, 141;
branch to Pontehartrain. 5; Paris, Tenn., to Memphis, 25‘.); East St.
Louis. Ill., to Evansville, hid., 161 ; June., Ill., to Shawnee! own. Ill., 41;
Belleville, Ill... to O’Fallon, Ill., 6; Pensacola, Fla., to Pensacola J unction,
Fla., 44; branch to Muscogee dock, 1 ; Louisville, Ky.. to Newport. Ky.,
110; Junction to Lexington, 67 ; Louisville II. Cr. A. W’port. (n. g.), i 1;
Selma to Pineapple. Ala., 30; Henderson to Nashville. 135; Jam tion
to Providence, 16; Pensacola extension, 29 | total owned, 1.617 miles;
leased and controlled—Junction to Glasgow. Ky., 10: Nashville to
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpku, 6;
Junction to Shclbyville, 1 !>; Louisville Transfer, 4; No. Div. Cumb. A
Oliio, 27: Lebanon to Greensburg, 30; Selma to Montgomery, 50;
total leased and controlled, 418 miles; total operated June 30,1883,
2,065 miles. Also owns tin; Richmond Branch (leased to Kentucky
Central), 34 miles, and the Ceeilian Branch (leased to (dies. (). A So W ),
46 miles, and controls, by ownership of a majority of the stork, the

"Nashville Chattanooga Sc St Louis and the Owensboro Sc Nashville, and
as joint lessee, with the Central of Georgia, is interested in the Georgia
Railroad and its auxiliaries.

In April-, 1883, two'important connections were opened, viz.: the
Knoxville branch, connecting with East Tennessee Va. Sc Georgia, to
Knoxville and the Southwest; and the Pensacola As Atlantic road was
finished, giving a through route from Savannah to New Orleans.

Organization, Leases, Sec.—The Louisville. Sc Nashville was chartered
March 2. 1850, and opened between Louisville and Nashville November,
1859. Tlie Memphis branch, completed in I860, was operated in con¬
nection with the Memphis Sc Ohio and Memphis Clarksville Sc Louisville
roads, which were purchased by tbe L. .it N. Tbe other roads embraced
in the system have been purchased outright or are controlled absolutely '
by ownership of a majority of the stock, except those under leases, as
above described. The liabilities for interest are treated mostly as
belonging di:eetiy to the Louisville Sc Nashville Company, ami the
“ rental ” charges, so-called, arc very moderate. In 1879 t he mileage
was only 973, and in the one year following it neatly doubled, increas¬
ing to 1,839 in 1880. The Southeast. Sc St. Louis RR., which was reor¬
ganized alter foreclosure of the St. Louis Sc Southeastern, Nov. 16,
1880, is leased to the Louisville, A Nashville for 49 years, and the L. &
N. issues its bonds as above, secured oil the road, about 210 miles long
in Indiana and Illinois. There is also $999,500 of s. E. it St. L. stock.
The fiscal year ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the fiscal year (June 50) 1880 the
capital stork was $9,059,361, and in Nov., 1880, the stock dividend of
10O per cent was made, raising the amount to $18,133,513. Li October,
1882, the company listed at the Stock Exchange $3,080,000 stock sold
by the city of Louisville, raising tlie slock outstanding to $24,213,513,
and the stockhohb rs also authorized the increase of the capital to
$30,000,000 in all, the. addition to be issued as requi o 1, of which
$3.7-'6,187 was then listed, raising the amount to $2~>,o0<y>00. All the
dividends paid since 1-70 were as follows: In 1871, 7 per cent: in
1872, 7 per cent: in 1373*7 per cent; in 1877. 1. >2 per cent; in 1878,3
percent; in 1879. 1 ; in 1880, 8, and 100 per ei nt in stock; in 1881,6;
ill 1882. 3. Prices of the stock from 1872 to date have been : In 1873,
507/,79; in 1874, 53559; in 1875, 36,g;/t(); m 1876, none; in 1877,
26 5)11 : in 1878. 35 5 39 ; in 1879, 35 5 89’2in 1880, 77 5 171 ; in 1881,
79 51.1043; in 1882, 46‘*2 5,1 OO'h ; in 1883 to last Saturday, 40585 581g.

The general mortgage of 1880 is for .$20,000,000, of which $9,716,000
is reserved to payoff prior liens, and the mortgage covers 8 10 miles of
load subject to liens amounting to that sum. The L. re N. Lebanon-
Knoxville bonds of 1881 cover lit) miles, subject to prior lions, and 62 -
miles from Livingston to State line as a first lien. The Pen. & Atlantic
is a separate company and the bonds are not a direct iubilitv of the
L. & N. Co. ’ '

The 3d mortgage trust bonds of 1882 are secured by 1 lo lge of a
large amount of stocks and bonds belonging to the L. Sc N. Company
and held as collateral security by the trustee of the mortgage. The
si euritics pledged are as follows, to wit: Bonds—1,500 L. Sc S. HR. Co..
Lebanon Sc Knoxville Branch, $1,500,000; 1,218 L. Sc X. IIR. Co., Pcn-
saeola Sc Selma Division. $1,2 18,000; 2,667 L. &: N. RR. Co., Mobile it
Montgomery Division, $2,677.0( 0; 3,208 L. it N. RII. Co., Louisville
Cincinnati Sc Lexington Railway. $3,208,000; 1 .OoO’Pensacola A Atlan¬
tic, $1,000,000; total bonds pledged, $9,633,000. Stocks-Louisville
Cincinnati it Lexington Railway Co.—15.000 shares preferred, $1,500,-
000; 10.000 shares common, .$1,000,000; S. it N. A'abama RR. Co.,
20,090 shares preferred, $2,000,000; 1,850 shares common, $185,000;
Mobile A Montgomery Railway, 29,39/ shares, $2,939,700 ; N. O. Mo¬
bile Sc Texas Railroad, 10,000 shares. $1,000,000; Soutbeast.it St,. IvOiiis
Railway, 9,800 shares. $980,000: Pontehartrain Raifroad Co., 7,400
shares.' $740,000: N. C. it rt. L. Railway. 135.100 shares (par $25),
$3,385,000; Owensboro it Nashville Railway, 2,500 shares, $270,000;
Pensacola it Atlantic Railroad, 15.500 shares. $1,550.000; total stocks
pledged, $18,529,700; total stoc ks and bonds pledged at tin ir par value,
$28,, 1 62,700.

Oper ytions. Finances, Ac.—'The Louisville it Nashville sy.-tem hav¬
ing been developed in its present extensive form since 187!) has a short
history. The. ICO per cent stock divdeiid declared in 1880 was made .

before the working and result of the newly-acquired Hauls < ould be
fully developed. The recent, management of the company is believed to
have been conservative, wliilo liberal. For the year ending June, 1882,
after a small cotton crop in 1881, t,lie not surplus of the year over all
liabi'ities was $135,00,8. alter deducting $110,000 deficit on the lease of
the Gcnr. ia ro ids and branches. For the year ending June 30,1883.
al ter a cotton ei op of about 7,000,000 bales in 1882, the net income
showed a sun Ins over all iiabiities of $722,669. Messrs. Gould and
Sago went into the directory in October, l-"83. and this was mainly
important if it indicated sueh a close alliance with the trans-Mississippi
mu Is west from Memphis, as would throw their traffic over the Louis-
\ ille A' Nash\ illc road from Memphis eastward.

For ten months of 1883 gross earnings were $11,589,930, net
$1,709, is-i; against $10,559,021 gross and $3,993,018 net in 1882.

The annual report for 1882-83, in the Chronicle, V. 37, j. 373,
ga\e an account of the various transactions in that year. The c( uipara-
tive statistics were as follows, not including Nashv. Chat. Sc St. Louis,
which is reported separate! v :

1879-80. 1880-81. 1881-82. 1882-3.
Miles owned.. 880 1,438 1,578 1,616
Milos leased, Ac....; 960 431 450 449

Total operated 1,840 1,872 2,023 2,065
OPERATIONS AND FISCAL RESULTS.

. Operations- 1879-80. 18-0-81. 1881 82. 1882-83.
Passenger mileage.. 48.389,396 82.044.283 111,137,575 129,272,559
Rate n. pass. p. mile 3*72 cts. 3*16 ets. 2*71 ets. 2*61 cts.
Fr’gl t It’us) mileage 319,690,197 492,933,791 596,639,434 664,139,416
A via tup. mile 1*606 cts. 1*503 cts, 1*349 cts. 1*323 cts.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabled.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tallies. I

Louisville tfi Nashville—(Continued )—
1st M., gold, on Southeast.& St.L.RR.,eoup.or reg.j
2(1 inert., gold, on Southeast. A St. Louis RR., ep.j
Pensacola Div., 1st niort., gold !
Mobile A Montg. Div., 1st M., ($2,077,000) !
Pensacola A Selina Div., 1 st M., gold ($1,248,000)!
Pensacola A Atlantic, niort., guar., ($3,000,000) ;
Louisv. Cin. A Lex., 1st niort- ,

<1<> 2d niort., coup., for $1.000,000!
L. A- N. Tnort. on L. (7 A L., gold, ($3,208.000) :
Car trust liens ;

Louisville New Albany d: Chicago—Stock
1st mort gage
Mortgage, gold, on ( hit*. A Indianapolis Div
General mortga ge

Lowell d- Framingham—1st mortgage bonds i
Lykens valien—Stock j
Mahon inn Coal— 1st mortgage, coupon !
Maine Centrat—Stock •

1st mortgage, consolidated 1
Bonds for Mount Desert Branch j
Bonds ($1,100,000 loan) A. A. K. RR •

Extension bonds, 1870, gold
Maine Central loan for $1,100,000
European A North American (Bangor loan)
Leeds *V Farmington Railroad loan
Androscoggin Railroad, Bath City loan j
Portland 6c Kennebec, consolidated mortgage |

Manchester <5 Lawrence—Stock 1

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. 1 bonds Princi¬
pal,When Due.

i Stocks—Last
! Dividend.

Rate per
Cent.

When
Payable

Where Par able, and by
Whom.

208 1881 $1,000 $3,500,000 0 g. M. A S. NY., D rex cl, M. A Co.

!

i
; March 1, 1921

‘208 1881 1,000 . 3,000,000 3 g. M. A S. do do March 1, 19S0
45 1880 1,000 000.000 6 g. M. A S. do do i Mar. 1, 1920

180 1881 1,000 Pledged. 0 g. M. A N. Nexv York Agency. 1 May 1, 1931
104 1881 1,000 Pledged. 0 M. A S. do <to • Mar. 1, 1931
185 1881 1,000 Pledged. 0 F. A A. N. Y., Hanover Nat.Bk.! Aug., 3 921
175 1807 1,000 2,850,000 7 J. A J. N. A ., Drexel. M. A Co ! Jam, 1897
1 75 1877 100 Ac. 892,000 7 A. A O. do do 1907
175 1881 : .ooo Pledged. 0 g. M. A N. New York Agenov j Nov. 1, 1931

188,2 1,000 1,975.290 0 A. A O. Philadelphia. 1 1883-89
454 .... 100 5,000,000 ....

288 1880 1.000 3.000,000 o J. A J. N.Y.,Nat.Bk.Coinm<Tei July 1, 1910
158 1881 1,000 2.300.000 0 g. F. A A. do do i Aug. 1, 1911
140 .1883 1,090,000 0 do do 188S
20 1871 1,000 500,000 f> A. A O. Rost.. Old C-olonv RR.

'

April 1,' 1891
21 20 000,000 «> r Q.-J. New York. Treasurer. April 3, 1883
4!) 1872 1,000 1,180.000 4 J. A J.iN.York, Union Trustee i J an. 1, 1902

350 100 3.003.000 !> F. A A. t Aug. 15,1883
301 1872 100 Ac. 1.122,000 . •) A 7 A. A O. Boston, 2d Nat. Bank April 1, 1912
... 1883 700,000 5 ....

55 11800-1 loo Ac. 1,100.000 0 ! M'nthlv Boston, 2d Nat. Bank. 1899'to 1891
18 1870 500 Ac, 4 90.500 o g. A. A O. do do Oct., 1900

109 1808 100 Ac. 750,800 - 7 ,1. ,V J. do do ; .Tulv, 189,- '
, . _ . ] ,000,000 . 0 J. A J. Jan. 1, 1894
30 1871 IDO Ac.' 033,000 <i 4. A J. Boston. 2d Nat. Rank. July, 3 891
30 1800 100 Ac. 42.5.000 : (5 (>.-.L do do ' July, 3 891
71 1805 i 100 Ac. 1,1 00,700 0 A. A O. do do Anril 1. 1895
20 .... 1 00 1,000,000 5 M. A N. MauchesD : aud Boston. i Nov. 1, 1883

- 1879-80. 3 88:0 81. 1-8 3-82, 3 882-83. Earnings. Expend;! ares.
Earnings— $ $ $ $ Passepgers $29 M0-1 (iperaririg ex])'.*n<es $991,272

Passenger 1,700.207 2,599,353 3,007,405 3,379.178 Frcivhi 1,022.292 Taxes 1 8.205
Freight 5.135,985 7,407,403 8.050,339 8.78 0,5,4 Mail and e\}!r<-ss.. 59.222
Mail, express, At ... 599,051 901,894 929,941 1,009.1 03 Mi-eel!ancous 3 0.290

•

Total gross earnings 7,435.843 10.911,050 1 1.987.74 5 13.23 1.915 Tnt d $1,382,97] Total, $ 1,0 59, '>37
Oper'gex. (exel.tax.) 4,138,532 0,713,1 10 7,429,370 8.099.595 Net eai nings (25 08 per emit). 835, >, 172. Payment -—Rentals , $98,035

— — . -— — i id f! <*sl, 83 ! S.OtlO other. $25,000; total. $141,035. Detieit $8. >.S03
Net earnings 3,297,310 1.198,510 ■1,558.375 5.135,320 Bennett 11. Young . President, Loii-isvi'le, K.v. (V. 35, p. 101, 29 L, 515

* Includes rent, rent

Receipts—
Net ine’me,all so’ces

Disbursements—
Rentals
Taxes
Interest on debt
Dividends
Georgia RR. delieit..
Miscellaneous

of cars and
ism mi:

$
3,207,310

58,000
00,007

2,050.000
823,120

engines, Ac
ACCOUNT.

$
4.423,710

52,000
215,384

2,012,327
1,221,002

$ $
4,824,810 5,270,001

100.743 0,315

02.000
300.238

3,7‘ »5,s23
05 1,353
1 10.050

5,s5 1

07,000
330.400

4,053,224
110,053

"o’, 182

Total disbursements 3,112,000 *4,407,748 ft,847,208 :1,575,808
Balance Sur.l85,274 Sur.250,810 Sur. 135,008 Sur.722,000

* $240,800 of this to be refunded to the L.A N.Co.. and is incl’ded in the
surplus of $256,840. t $157,450 to be refunded. * $28,400 to be refunded.

GENERAL 1LVLAXCB AT CLOSE OF EACH FISCAL YEAR.

1882-83.
$

07,385,120
j 1 • >. i , 3

1 8,505:8 52
1 .ODg023
0.527.87S
2,011,330

833.1 12
2 12,020

1,151,004
573,04 1
02 1,0110

A sscls—
Road,equipment.Ac.
Timber A quar. lands
Stocks owned
Bonds owned
StksAbds. held in t r’t
Bills A accts. reeeiv.
Materials, fuel, Ac..
Cash on hand
So. A No. Ala. RR...
Nash. A Dec. RR ...

Other roads
Car trust funds
Lou. A Knox Ex ten.
Miscellaneous

Total assets
Liabilities—

Stock
B’nds (secSup’MKNT)
Louisville bonds
Debentures...
Bills payable
All other dues A ac’ts
Interest
Dividends
Pensa. A At. RR ...

Mort. on building...
Miscellaneous
Income account
Profit and loss

Total liabilities .

1879-80. 1880-81. 3 8S1 -82.
$ $ $

32,7 03.932 52.023,723 01.503.923
922.109 822.7-1;; 703,038

7,320,209 9.495,807 1.01 0,798
3,123,70S 3,598,090 1.104.338

........ 9.527,8*78
800,995 1,713,053 1.055,750
713.885 1,257.973 1,4 19.279
400,523 1,191,870 *1,238,517
179.158 579,830 1.270,011
450,209 329,348 504.121
574,798 317,709 070.15*9

409.039
1,1 14.011

50.000

17,297,529 71,340,274 82.101,122

9,059.301 18,130,913 18,133.513
30,978,520 40.951,810 58,087.778

850,000 850.000
<>13,000 005.000

890,343 1,201,723 592,729
1,0 19,291 931,515 1.714.301

321,839 313.014 430,710
152,905 5 13.900

1.205,707
50,0 O 10.009 30.000
29.9 19 33.9 17

48,5.2 2
30,-7 7

3.909,759 1,123.970 777.501

4 7.297,529 71,3 10.27 1 82,10 1, • 22

50.000

57.003.23o
850.000
507,400
520.55s
,130,030
145,350
30,OP l

1

2,70 - i

* Including balance due for trust bonis.
t Includes $5.0no.ooo L. A N. stock unissued.

—(V. 35, p. 50. 88, 00. 103. 200, 373. *103, 4*2 7. -130, 431, 1!'7. > >03, 037
V. 30. p. 100. 252. 300, 427, J53, 500, 707; V. 37, ]'. 00, 2-7. 373. 12 i,
007.)

Louisville Ae\v Albany A Chicago.--< >\vns fiom X -v \! :.11.,
Ind. (opp> site Louisville. K\ .5, to Michigan City. Ii d..20o mih s : Mo .on
to Hammond. 111., 0-mil s ; Delphi to i ndiamipoiis. 70 juil.^ : lease-; ’
miles ot Chicago A West• rn Inman; into Clm-agti total crated 151
miles. A lease for 00'* years v it h < hit ago A West el n Ilidimt ; :0 $s l.ooo
per year gives entrance it* ( idcn-o.

The. Lonis\i it1 N*‘\\ .\p*;sny A* C5eugo was op* ned in 1-72 w,; 1 >-«*L 1
in foreelosuie 27. 1-77. am r< or am/.' -i w;; imm anv bonded d; !<t
III Aug.. ]SSl. consolidated v- it h * l:i.-j»go w led. Air l-.inr. uni gnd;
increased to $5,ooo,oiV, giving 15 p»-r {•« nt id. >•■■■•!,i.d * . m
record Aug. 31. Ill I-8 • t i’r i omp.iU'. sold lin 'M -VO. e-e;-.
gage bonds to tL(' Met hholde: - ai 2:! .-.•no- <';■ j in- di.ilnr. •
also $000,000 ear 1 ru I 0 u.i-. In 1--3 ! • g. n ■•! no i •.;••• r ! cm's
were issued, p; ;; idle ;r, 'iS--. en;;:r- lor inienst an r. mai-in
1883 wi l be about .8512.00 •; i pa \ meets dm on ear lr:.-l • o;i ' •; no-
not known. le. 1--7. n i r« e ii is v-« r • .•8555.172. au.i total pn.% wen'.'
$4 11,035, leaving a defied of .8-5.-o 2 Fis-nl year ends 1. Tm<-
annual repot t ?<-i 1--7 w;i.- pcbdsh* d in V. 3 . p. IdoMmd > nod m- 1
the road was eomph ted. during 1 -v'2 i:, \,>( n Indian.ipolm ;.n»1 J1 non
niond. Earnings v.ere as !allows, main’von tin* el*i iriVugu

V. 30, p. .1-10, 510; V. p, lit It.)
Lowell A- Framingham.—Owns from South Framingham, glass.,

to Lowell, Mass.. 20 luiies. J,eased to Boston Clinton Fitchburg A New-
Bedford Co. and lease t rnns/ersvd to Old Colony. Sioek, $500,o’■ >o 5 per
cent. pref. and $500,000 com.; 75c. percent paid-011 pref. in Dee., J8s3.

Lykens Valley'.—Owns from Millcrsburg, J\a., to Wiiiiam-fowii
Pa., 20 miles; branch, 1 ' mile; total operated, 21 miles, It is
coal road leased and operated by the Northern Central Railroad sin
.July, 1880, and previously by the Summit Branch RR. The lease is
91)0 years from March 1, 1800, and the fenta- is $02,500 per annum.

Mahoning Coal.—Owns from Andover. Ohio, to Youngstown,
Ohio, 38 miles; branches to coni mines, 5 miles; total operated, 43
miles. It was opened May 1, 1873, and leased for 25 years from that
date to L. 8h. A Mich. So. RR.. at 40 per cent of gross earnings. Capital
stock is $1.373,000. The L. 8. A M. S. Co. holds $399,000 of the bonds
purchased under t he agreement of lease. Net earning's (4.0 per cent of
gross) in 1881. $88,583 ; in 1882, $95,189.

Maine Central.—Mileage as follows: Main line, Portland to Ban •

gor, Me., 137 miles; brunches, Cumberland Junction to Waterville, 73
miles-; Crowley’s Junction to Lewiston, 5 miles; Bath to Farmington.
74 miles; Waterville to Skowhegan, 18 miles; total owned, 307 miles.
Leased, Belfast to Burnham. Me., 34 miles; Newport. Me., to Dexter,
Me., 14 miles; Bangor, Me., to Vancoboro, 11 1; Eastern ,Maine RR.,
18 miles; total b ased, J 80 miles. Total operated. 483'miles. On
Oct. 1, 1882. began to operate tiie European A North American road,
(114 miles), under lease, at a rental of.$125:000 per year.

This was a consolidation in 1802 of the Androscoggin A Kennebec
Railroad and the Penobscot A Kennebec, fn August, 1873, the Port¬
land A Kennebec, Somerset A Kennebec and Leeds A Farmington rail¬
roads were also consolidated--witli the .Maine Central.

The annual report was published in V. 37. p. 093. The ending of
the fiscal year was changed in 1881 from Dee. 31 to Sept. 30. The
report had the following;

, j HOAD OWNED AN I > Ol’EK ATF.D.
is.*

Miles ftwni d
Miles leased and controlled.

Total operated

Ojierations—
Passengers carried
Passenger mileage
Rate per passenger per mile
Fr. ight (ions) moved
Freight (tons) mileage
Rate per ton per mile

l'.urn i n f/s—
Pa ssenger
Freight
Mail, express. Ac

«'e! earning

1,'t’CeijlfS--r
XCl i a. liings..

■ »taer n eeints

1880-81. 1881-82. 1882-83.
305 310 32c

-10 40 101

351 350 482
I> ElSf Ui HE SUETS.

1880-81. 1881-82. . 1882-83.
700.44 l 934,738 1,150,937

28,54 1.233 34,947,390 45,302,055
2-7 i ts. 2'50 cts. 2*'3 ets.

515.9 10 550,1 0*> 777,4 89
30,095.2-13 38.9- 0.51 8 0 -,783,431

2-74 et-S. 2 75 ets. 2 42 ets.

$772,833 $895,989 $1,147,207
1,00 M85 1 1,007,7 10 1,5 11,901

113,389 140,320

$1,877,079 $2,077,094 $2,835,494
1,229,357 1,359,373 1,839,707

$0 17.722 $717,721 $995,787
, AC( DENT.

1 8.8(>-8 1. 1881-82. 1882-83.
$017,722 $717,721 $995,787

8.050 5,308 29,121

$050,378 $723,089 $1,024,90S

$54.000 • $5-1,000 $1 82,958
570.100 509,512 (-4 i,14(>

71,822 1 97,522

$02 i. 10:*» $095.3*; 1 $ 1,02 1,020
:-31 .<912 $2 7; 72 5 $282

.; V. 37. i». 2! H. 531. 093 .)

'Petal income
1'ix‘uirsrmn) Is—

: m t i i a; j I a 1 d .

im r.->;- on in.nds.
l»i\ Mends

To)a' di.-bnr.e me;;! ;

j Balance
. 1 V 35. p. 1 do, 73.5 ; v. : ,

Mnitc'hosCer A: i<u\vreiH e.—Ow::s from Mancie.-ler. N. XL. to
i i.ia. 1. 22!i miles; ! Mi-i’iucn liram-i! of the

■•nil • Mm ■ Bcdi-.-.! aides; to'i.ii wi.erait d. 20 mile-.. Road in
'

'E'LiiD'ii 1-til. l’''i m«-rly ojqu-ai :-.l :N; llic < ’an cod l RR.
hoe. i'.i a div;-m’u <<" /<-!••: earnoc.-. .Met linen branch is

: ! > lr;:'; of si 1 <»i> j ii , a a 111 j;; i. < 'ompany lay.--claim .to a two-
i iie ; ianch* -5 -ye. Xml ii W'.-a;- • UR., wliidt i- operated
Bw -mt Mi' idem;-- aiv pahj. Tin1 llse-I year ends

(Mass minings in 1881-82. $1*99.8* 18; jid$ I (10,199. In

is l .lie
’I! ■:

titT!.- ; i - • I -

bv < 'am-, ■: d 1

> i - l 1 •< ' i I

18 82-8 3, gross, ?sl 80,498; net, $100,255. (V. 3(5, p. 500, 050. 0759
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DESCRIPTION.
Miles | Date

of i of
Road.l Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per: When
Cent. Payable

Where Payable, and by
Whom.

,

■

Manhattan Ttcach Co.—Stock
■

’

14
’ *

4
32

■

....

187 /

1879

!!!!

$....

500 Ac.
500 Ac.
500 Ac.

100

$1,680,000
300,000
500.009

1,090.090
290,000

13,000.990

•

. ! •

”7* Oct.
7 ;j. A ,T.
7 ;M. A 8.
7 J. A J.

.... ! ....

N. Y. Bay Ridge A Jamaica RR., stock, guar
N. Y. A Man. Beach RR., 1st mortgage...
Man. Reach Impr. Co. (Limited), mortgage bonds
N. Y. Ray Ridge A Jam. RR., 1st mort. (guar.)...

Mannattan Elevated—Stock, common

N. Y., Corbin Rank’gCo
do do
do do

Hands—Princi
pal,When due.
Slocks—Last
Dividend.

Stock, 2d preferred (not cumulative)..
Metropolitan Elevated, stock

do 1st mortgage
do 2d.M. (guar, by Manhat’n).

Key York Elevated, 1st mortgage, gold
Mar(pie tie U. d O.—1st molt.,M. A O., coup

31. H. A O. mortgage
Ronds lor Extension, Ac

Memphis d- Charleston—Stock
1st mortgage.*, Ala A 3Iiss. Div. (extend, in 1880).
2d mortgage.. r

Consol. M.,g. (81, loo,0001st 31. on 01 m. in Tenn.)
New mortgage fur $1.000.000

Memphis Little. A7.\—1st preference mortgage
General mort., laud grant, (s. f. $10,000 aller ’82)

Mexican Central (Mexico.) — 1st 31. ($02,000 p. m.).
Income, <•<ui\not cumula1i\ e, reg. ($0.4,:0 p.m.)

Mexican Xatianal Unit lean (Mexico).—1st 31.. gold..
Mex. Oriental Jitter. <0 Inter'!—Stock ($20,000 pan.)
Mich a/an Ce.itteal—Stock ,

Consolidated mortgage ($2,000,000 are 5s)..-.
Michigan Air Lines mortgage,.........

32 ;
I

14 ;

Vs!
50 i
00 '

o<)<>
Tsi
272
202

i:i:i
133
s:-:o

013
270
103

1878
1870
1870
1872
1878
1883

185-1
1807
1877

100 !
100

1,000 1
i.o< o ;
1,000 j

100 Ac.!
1,000
1,000

25

1,000

1877 i 1,000Ac
1877 • 250 Ac
1881 j 1,000

j 1.000
1SS1 j 1,000

!

VV • ioo
1872 i 1.000
1870 i 1,000

J "0,500,000
10,818,000 i
2.000,000
8,500.000
1,-127,500 :

57(5,200 !
088,000 :

5,312.725 !
3.201,000
1,000.000 i
1,058,000 i

(?)
250,000 :

2,000,000
20.0 10,000 j

■1.000,000 !
17,330.000

(.*)
18,738,20 1 !
10,000,000 ;
1,000,000 i

1 L2
1 Li
6
0
rr
i

8
0
0

0 g.

• I

A 5
8

C-J.
i Q-—
;.t. a j.
31. A N.
J. A .!.
J. A 1).
31. A S.
J. A D.

Oct., 1882
Jan. 1, 1897
March, 1909
July, 1890

New York, Olliee.
: N. Y.. 3Iereantile Tr.Co

do do
do do

Boston, N. Eng. Tr. Co.
do
do do

Jan. 1. 1884
| Jan. 2, 1883
i Oct 2, 1882

J ul v, 1908
! Nov. 1, 1899
! Jan. 1. 1900
; June 1, 1892
, 31 ar. I. 1908

June 1. 1923

J. A J. X.Y
J. A J.
J. A J.;

, 31otropolirn X.Bk, Jan. 1. 1915
do do i Jan. 1, 18S5
do do i Jan. 1. 1915

31. A X. N.Y., JT.Talmadge ACo. July 1,1883-’4
liiuu’iT N.Y., Treasurer’s Olliee. .liilj*, 1907
J. A J. X. Y., Window, L. A Co., July 1, 1911

. July l do j Jn!v 1, 1911
A. A O. NT. Y. Olliee,47 William. July 1, 1912

Grand Central Depot. ! Aug. 1. 1883
id. A N. X Y.. Union Trust Co.' 31 av 1,1903
J. A J. • ; da Jail, i, 1890

Plan Rattan licaeh Co.—A consolidation under the above title
was made in February, l^so, of the New York A 3lnuhatlan Beach
Kail way, tin* Manhattan Beach Improve mem Company and the. Marino
Railway Company, The stock of the new company, amounting to
$4,680,900, embraces the stocks of all tin* other companies converted
into it, and the .Manhattan Beach Co. holds those stocks in its treasury,
except rim. New York A Manhattan Beach Railway preferred stock,
as also $3i-0.0u0 2d mort. bonds of tin* New York A ‘.Manhattan Beach
RR. The New York Bay Ridge A Jamaica Railroad is leased and t In*
bonds and stock are guaranteed. In December, 18S1, a lease of the
New York A Manhattan Reach Railway was made to the Long Island
RR. for 35 ]*. < f. of gross earnings to the lessor, but the sum of $97,500
per year is guaranteed to pay all annual charges. In the year 1 "81-82
gross earnings of the propertie s were* .$219.155. and tin* surplus over
expenses ami fixed charges, $23,398. (V. 36, p. 313.)

Maiiliattan IClcvated.—Road opeiated, 32*34 miles. This was a
corporation formed (Nov. 24. 187*5) to lease ami operate the two elevated
railroads in New York City. Its capital stock was $13,000,000. and
it was to pay the interest on the bonds of the two elevated roads
and certain dividends, 'flu* original least4 of 3Liy 20, 1879, guaranteed
10 per cent per annum on the stocks,-but Ihis lease was ^intended in
October, 1881, by agreements among the three companies, which were
supplemented’ by an agreement of November 14, 1881, for the
surrender of the stocks of the other companies, and the issue
of new stocks by the Manhattan Company, as follows: To New
York Elevated stockholders, $(>.500,000 of first preferred 6 per
cent stock'-cumulative; to Metropolitan stockholders. $(>,500,000 second

fuvferred 6 per cent stock not, cumulative; and to Manhattan stook-lolders. $13,000,000 of common stock. (See full contract, V. 33, p. 5(50.)
The X. Y. Elevated stock was mostly surrendered ami exchanged, but
Metropolitan stockholders held out against it, and after a long contest
the Manhattan party was defeated and the Kneeland party elected their
directors in November, 1882. Finally another agreement was proposed,
but the litigation has not been terminated and the contest in the courts
lias been of the most complex character. With injunctions pending
against.the payment of dividends under tin* tripartite agreement, the
dividend claims of lirst preferred stockholders were purchased by. Mr.
Jay Gould.

The report for year ending Sept. 30, 1883, showed the receipts of
all* roads operated to he as stated in the table below :

The net earnings of the New York Company’s lines—Third and Ninth
avenues—were $1,736,915, while those of the Metropolitan Company—
Second and Sixth avenues—were $842,763. The rate of operating ex¬
penses to gross earnings was as follows: Second avenue, 9(DOjoo per
cent; Third avenue. OO^ioo per cent; Sixth avenue, 00ii10o percent:
Ninth avenue. 58&2100 per cent.

1382. , 1883. .

Year ended Sept. 30.
Second a\ inue
Third avenue
Sixth avenue

Ninth avenue

Gross
Earnings.
$732,838

2.680,787
2.021,426

535,582

Operating
Expenses.
$593,696
1,470,298
1,229,984

374,392

Totals $5,973,633
Net earnings of all lines
Increase iii net earnings

Gross
Earnings.
$529,538

3.1 88.433
2,072,871

595,664

$6,386,506

Operating
Expenses.
$513,634
1,605,<63
1,246,012

392,119

$3,668,370 $6,386,506 $3,756.82 s
$2,305,263 $2,629,678

$324,415
—(V. 35, p. 50. 102, 132, 189, 347, 405, 413, 456, 545, 575, 658. 706;
V. 36, p., 56. 93.169, 252, 365, 453, 467; V. 37, p. 23, 48, 342, 531.)

Marquette Hougliton A: Ontonagon.—Owns from Marquette*
Mich., 10 L’Anse, 63 miles; branches, 36 miles; total operated, 99
miles. An extension to Houghton, 31 miles, completed Oct., 188 L Has a
land grant of about 80,000 acres. This was a consolidation Aug. 22,1872,
of the Marq. A Out. R’y and the Houghton A Ontoliagon Railway. The
company made default on its bonds, and issued the present 6 per cent
bonds in exchange for prior 8 per cent bonds. In January. 1883, consoli¬
dation wasmade with the Houghton A. L’Anso RR. Stock is $2,806,600
common, and $2,259,000 preferred. In Feb., 1883, dividends were paid
on common and preferred stocks, and a 4 per cent dividend was paid in
August, 1883, on pref. The lands amounted to 425,000 acres, mostly
timber and mineral lands, and in May, 1881, wore sold for $2,500,000,
and $1,750,000 6 per cent bonds called in. In Jam, 1883, stockholders
were offered the privilege of taking bonds for the extension, subscribers
for $1,000 6 per cent bonds receiving a bonus of live shares of stock.
The business consists largely of the transportation of iron ore, and in
1883 fell oil' considerably. Operations and earnings have been :

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.

1879..... 88 1,130,678 15,124.336 $552,671 $277,1571880 88 1,615.903 20.804,170 771.538 405,7191881 99 2.03*3.885 23,477,533 893.638 433.7561882 99 2.620.957 31.337,027 1.176,192 623,176
—(V. 35. p. 50, 347, 546 ; V. 36, p. 30. 56, 80. 510 ; V. 37, p. 400.)

Memphis «V Charleston.—Owns from Memphis to Stevenson*
Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5
miles: leased, Stevenson to Chattanooga, 38 miles: total operated, 328
miles. This road was leased June 2, 1877, to the East Tennessee Vir-

frinia A Georgia Railroad for twenty years from July 1, 1877. Theessoes were to operate Hie road on their own account aiul apply the net
earnings to interest and pay the balance, if any, to the lessors. The

(leorgis 1 RR. Earnings for four years

Milos. Cross Earn'gs. Net Earn’gs.
292 $862.51 3 $231,038
292 1,903.271 262,924
328 1,312,082 51 1,345
328 1.315.729 235,938

V. 36, p. 81,

lease was 1 erminabie on 6 moniIi's’not ice and was mod.ilied in December
1879. tin* M. A (’. Company giving up their rigid to terminate the lease,
and Hie lessees agreeing to buy lie* coupons lor three years following in
case the M. A (V earnings should lie insullieicut to pay t hem. Of the new
consolidated mortgage, $1,100,000 is secured by the old Tennessee State
lien for $1.7.16,906, assigned to a trustee.

In 1882-83 tin re were negotiations ponding for a long time for the
surrender of tin* M. AC lease and litigation was threatened, but in
Sept.. 1 **83, a majority oj' i he stock was obtained by]) nth s interested
in tin- East-Tennessee Virginia A
past were:
Years.1878-9..-.1879-80 .1880-1 3281881-2
—(V. 35. i>. 189. 212, 236. 298, 373, 405. 431, 516, 602
108, 170, 196; V. 37, p. 231, 267, 5(53, 595.)

Memphis A Lillie Hock.—Owns from LiitloRock. Ark., to Mem¬
phis, Tenn., 135 miles. Default was made Nov.. 1872, and the property
sold in foreclosure. The new company also defaulted, and the road was
sold and reorganized April 28, 1877. The stock is $1,500,000. The
company has aland grant from Congressof 1,000,000 acres, of which
about 150.000 acres had been certilted to it t<> June 30, 1881. In April,
1880, control of this company was purchased by the St. Louis A Iron
Mountain, and on Jan. 1, 1882, the coupons were permitted to goto
default, but afterward the coupons were paid. On June 24, 1882, a
receiver was appointed. The preference mortgage bonds were extended
and fall due $50,000 on May 1, 188 1, and balance May 1, 1883. In
1882 gross earnings were $704.961. nd $ 15,946 ; net earnings in 1881
were $189,513 ; in 1880,-$303,999. The, expenses since 1880 increased
more largely than the earnings. (V. 35, p. 22, 545, 575; V. 36, p. 29,
140 ; V. 37. p 201.)

Mexican Central (Mexico).—Oct., 1883, had built from Mexico
City north, 378-miles; El Paso del Norte southward, 532 miles, and 70
mill's of Tampico Division ; total, 980 miles. Under the management of
Boston capitalists. -Whole line when completed will be. (1) the main
line, from the City of Mexico lo El Paso; (2) from Tampico westerly
through San Luis to the main line; (3) from the main line to the City of
Guadalajara, and thence to Pacific Coast at San Bias.

The company was incorporated Feb. 25,1S80, under the general law
of Massachusetts, and by transfer tin* company holds the charter from
the Mexican Government, granted Dec. 5, 1874. fora road from Mexico
City to Leon, and by modification including lines to Paso del Norte,
Guadalajara, and Laredo. The company also has other rights granted
by the State of Chihuahua. The company has a subsidy from
the Mexican Government of $15,200 per mile on most of the lines,
which the Mexican Govcrmont issues to the Co. as the road is accepted,
in “ certificates of construction of the Central R’y, to he redeemed with
6 per cent of all duties produced at the maritime and front ier custom¬
houses of the Republic.” The subvention on tin* main line will be about
$19,000,000. The lirst mortgage bonds were issued thus : $5,000 with
$1,000 income bond and 4.6 shares of stock for $4,250 on the. first sub¬
scription, $1,500 on the second, and $4,750 on the third. The income
bonds are convertible into stock at par. The, stock authorized is
$32,000 per mill*. Tims. Nickerson, President, Boston. Bee V. 35, p.
516. and report" for 1882 in V. 36, ]>. 398. (V. 35. p. 132, 320, 348,
478. 516, 5 15 ; V. 36, p. 108, 140, 252, 286, 398, 451, 590 ; V. 37, p. 99,
375, 424,479.)

Mexican National Itailway (Ilex.)—This is the road building
from Laredo to City of Mexico, 817 m., and Mexico City to Manzanillo,
with branches to El Salto, Zacatecas and Matanmras, under the Palmer-
Sullivan concession from tin*. Mexican Government. of winch about 693
were finished by Jan., 1884. This Co. receives a subsidy of $11,270 per
mile of road secured by 6 per cent of t he Government receipts from
customs. Statements at some length as to the company's affairs were
in tin*. Ciikomclk, V. 33. ]>. 717; V. 34, ]*. 201. Ronds lor $1,000
with stock for $1,000 were issued for $1,050 cash, &ock outstand¬
ing June, 1883, was $22,500,000; par $100. TheXroail is built
by the Mexican National Construction Co. In Texas 167 miles of the
lexasMexican Road from Corpus Christi to Laredo connect with this
road and are operated wit hit. W. J. Palmer, President, New York. (V.
35, p 50, 103, 265, 291,320; A'. 36, ]». 81; V. 37, p. 502.)

Mexican Oriental Interoeeanle A: International,—This Co.
is formed to build from Laredo to City of Mexico, 600 miles, in connection
with the Gould system- ol roads terminating at Laredo, and a tratfio
agreement from them of 25 per ecnl of gross earnings. See. V. 34, p.
605. The Mexican Government grants a subsidy which it is said will
net $12,000 per mile. Bee. circular of Mr. Gould, as President of Mo.
Pacific, in V. 33,*p. 687, 716. No road had been constructed (V. 34, p,
489, 695 ; V. 35, p.329).

Mieliigan Central,—Live or Road.—Owns from Detroit, Mich., to
Ke usingt«in, 111., 27o miles; used jointly with Illinois Central. Kensington
to (’hicago, 14 miles; leased lines—Michigan Air Line,-lo I miles; Jackson
Lansing A Saginaw, 309 miles; Grand River Valley, si miles; Kala¬
mazoo A Snuth Haven. 40 miles; Joliet A. Northern Indiana, 45 miles;
Niles A New Lisbon, 11 miles; Detroit A Ray lily Road, 145 miles;
total operated, 1,013 miles.

Organization, Lkasks. Ac.—The Michigan Central was chartered In
1846 and purchased of the Stale of Michigan 144 miles of com-
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Michigan Central—(Continued) —

, Michigan Air Line 1st mort., assumed by M. C
M. C. bonds, mort. on Grand River Valley RR. ..

Kalamazoo At South Haven, 1st mort., guar
do do 2d mort., guar

Grand River Valley, stock, guar
do 1st mort., guar

Detroit & Bay City 1st mortgage, endorsed
Mort. on Detroit & Bay City Railroad
Jackson, Lansing At Saginaw 1st mort

do 1st mortgage
do Cons. m. on whole line (300m.)
do do do

Michigan <& Ohio—1st mortgage
Middletown Unionville d- Water Gap—1st mortgage.
Midland No. Carolina—1st mort. (for $10,000,000)
Milw. Lake Shored- West—Northern Div., 1st mort.

Consol, mort., gold ($12,000 per mile)
Income bonds (not cumulative)
Equipment bonds

Milwaukee d Lake Winnebago—1st mortgage, gold.
Income bonds, gold (cumulative)

Milwaukee d Northern—1st mortgage
Mine Hill d Schuylkill Haven—Stock
Minneapolis <£ St. L.—1st M., Min. to Merriam June.

1st mortgage, Merriam Junction to State Line ..

1st mortg., Minneapolis to White B. Lake, guar..
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)
Improvement and equip, mort
Mortgage on Southwestern extension

i

Miles
of

Road.

Date
of

Bonds

Size, or
Pai-

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds-—Princi¬
pal,When Due.

Stocks- Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

10 1870 $1,000 $200,000 8 M. At N. N. Y., Union Trust Co. Nov. 1, 1890
82 1879 1.000 500,000 6 M. At S. do do 1909

39 1869 1,000 640.000 8 - M. & N. do do Nov. 1, 1889
39 1870 1,000 70.000 8 M. At N. do do Nov. 1. 1890
84 100 491,200 2*2 J. & J. do do Jan., 1884
84 1866 1,000 1.000,000 8 J. At J. do do July 1, 1886

145 1872-3 .... 424,000 8 M. At N. do do May 1,1902-3
145 1881 1,000 3,576,000 5 M. At S. do do Mar. 1, 1931
116 1865 1,000 1,106,000 8 - J. At J. do do Julv 1, 1885

1867 1,000 171,000 8 J. At J. do do July 1. 1885
236 1871 1,000 1 913,000 8 M. At S. do do Sept. 1, 1891
298 1880 1,000 1,100,000 6 M. Ac S. do do Sept. 1, 1891
154 1S83 .... 2,760,000 6 M. Ac N. Company’s Office. 1923

13 1866 .... 400,000 7 g. Middleto’n.N.Y.J st N.B 1886
.... 1881 .... 15,000 p.m. G Company’s Offices. 1921

100 1879 1,000 199.000 7 M. & S. N. Y., S. S. Sands At Co. Mar. 1, 1909
346 1881 1,900 4,121,000 6 M. At N. N.Y., N. Bk. of Com’rce May 1, 1921

1881 1.000 500.000 6 M. At N. do do May 1, 1911
1882 1,000 170,000 8 J. At J. do do 1892

65 1882 1,000 1,430,000 6 g. J. At J. Boston and New York. Julv 1, 1912
1882 1,000 520,000 5 g. Julv 1, 1912

126 1880 1,000 2,155,000 6 J. At I). N.Y.,Merck.Excli.N.Bk. June 1, 1910
67 50 4,022,500 312 J. At J. Phila.M.H. Ac S. lI.R.Co. Julv 13, 1883
27 1877 1,000 455,000 7 g. J. At J. N.Y., Continental N.Bk. Jan. 11907
93 1877 500 Ate. 950.000 7 g. J. At D. do do June 1, 1927
15 1877 1,000 280,000 7 g. M. At N. do do Jan. 1. 1907

102 1879 1.009 1,015,000 7 g. J. At 1). do do June 1, 1909
360 1882 1,000 4,000,000 6 J. At J. do do July 1, 1922

53 1880 1,000 636,000 7 J. At D. New York. Dee. 1, 1910

pleted road and completed the whole line, Detroit to Kensington, in
1852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and
purchased for the Michigan Central, which leased it and put a mortgage
on the road. The other lines described above as leased are all held by
the Michigan Central nominally under leases at fixed rentals, but arc
practically owned. The land grant came from the Jackson Lansing A:
Saginaw company as stated below. In Nov., 1882, a close contract was
made with Canada Southern for working its road by tlu^ Michigan Cen¬
tral and the division of net profits over all charges -one-!iiigel to Canada
Southern and two-thirds to Michigan Central.

Stocks and Bonds—The Michigan Central stock has remained at the
same amount since 1873. Prior to 1873 it was a regular 10 per cent
stock. In 1872 73 paid 5 per cent and 4 in scrip, but afterward paid
no dividend till 1878, and since then irregular amounts. Since 1870
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73,
5 and 4 in scrip; in 1878, 2; in 1879,38?; in 1880, 8; in 1881, (Pg; in
1882, none; in 1883. 5 per cent. The range in prices of stock lias been as
follows: in 1871, 111 a 120; in 1872, ll3«120; in 1873. G5a 111; in
1874, GSbjvz95*2; in 1875, 53^-82J4; in 187G, 345g3G5La; in 1877, 355s
@7414, in 1878, 58x‘2a75 ; in 1870, 73%S08; in 1880, 75<71301b; in
1881, 8434 a 120; in 1882, 77"<zl05; in 1883, to last Saturday, 77« 10<0e.

The Jackson Lansing Ac Saginaw debt is assumed by Michigan Central,
whieh also pays $70,000 per year on the stock of $2,000,000; the pro¬
ceeds of J. L. Ac S. lands go to pay bonds, and in 1882 sales amounted
to 30,573 acres, for $412,562 ($501,GGO, including timber), leaving
333,257 acres unsold, valued at $2,490,427, and land notes on hand,
$320,178

O i'Khat ions, Finances, etc.—The Michigan Central paid 10 per cent
dividends regularly till 1873, but becoming liable afterward for heavy
obligations on leased lines, the company suspended dividends. The
road on through business is much a fleeted by the competition between
Chicago and points eastward, and by the rates on through freights
The actual charge for interest and it ntals in 1883 is about $1,800,000,
and under the close working contract with Canada Southern there
would have been net income applicable to dividends ns follows: In 1881,
$272,000; in 1 882, $467,000, A dividend of 5 per cent on Mich. Cent,
stock calls for about $035,000.

On this basis the total net income of both companies in the past four
years has been as shown below, and the deduction of $2,500,000 for
interest and rentals, whieh is about the present amount of annual fixed
charges of both companies, would leave the amount applicable to divi¬
dends on both companies’ stocks as presented in the following table:

1 *'79.
Michigan Central... $2,715,836
Canada Southern... 547,275

1880.
$ 5,3 16.998*

1,377.210

1881.
$2,202,236

706,572

1882.
$2,369,306

831,790

Total income
Interest, <Ac

$3.263,111
2,500,000

$ 1,724,238
2.500.000

$2,90 *,‘-03
2,500,000

$3,201,696
2.500,090

Net surplus $763,111 $2,221,233 $408,803 $701,096
Michigan Central, 23 $508,710 $1,482,801 $272,538 $467,396
Canada Southern, l* 254,370 741.102 136,269 233,698

The approximate income statement for first six months of 1883 (V.
36, p. 707) showed net balance of $562,146 over all charges, being
equal to the 3 percent divid ml of' Aug. 1, and $63,854 ov«-r.

The annual report for 1882 in V. 36, p. 508, had the following :
OPERATIONS AND FISCAL RESULTS.

Operations— 1879. 1880. 1881. 1882.

Passengers carried. . 1,445,655 1,699,810 2,079,289 2,368,842
Passenger mileage ... 93.232,130 115,523.789 135,706,148 142,237,961
Freight (tons) moved. 3,513.819 3,797,137 4,190.890 3,91 3,869
Freight (tons) mileage721,019,413 7 35.01 1,935 790.022,930 703,211,320
Av. rate $ ton ^ mile O'092 et*. 0-8 12 cts. 0-718 cts /0'77- cts.

Earnings— $ .$ $ $
Passenger 2,0(52.265 2,4(51.771 2,812.706 3,146,309
Freight 4,986,988 6,195.971 5,675, / 3 L 5, 126,155
Mail, express, Ace 297,54 1 293.633 312.050 3 10,317
Total gross earnings. 7,340.791 8,95 1,375 8,800,187 8,913,081
Operating expenses.. 4.699.592 5.738,751 6.732,096 6.671,726

Net earnings 2,047.202 3,212,624 2,068,391 2,2 11,355
P. c t. op.exp. to eari i *gs 63-97 6411 76-50 71*85

INCOME ACCOUNT.
1879. 1880. 1881. 1882.

lieCCiptS- $ $ $ $
Net earnings... 2,017.202 3,212.624 2,068,391 2,241,355
Interest At dividends. 08,034 134,374 133,845 127,951

Total income
Disbursements—

Rentals paid.
Interest on debt
Dividends

Do rate per et.
Miscellaneous

2.715,836
$

181,310
1,403,472
1,030,601

5*2

3.316.998 2,202,236
$

184.310 184,310
1,385,120 1,503,616
1,499,056 468.455

8 2i2
70,000

2,369,306
$

184,310
1,017,061

374,764
o

Total disbursem’ts. 2,618,383 3,138,480 2,1131,381 2,176,135
Balance, surplus 97,453 208,512 40.855 193,171
—(V. 35, p. 22, 431,456, 576,729; V. 36, p. 366, 508, 663,707; V. 37, p.

Michigan Sc Oliio.—Road completed Nov., 1 "83, hom Allegan,
Mich., to Dundee, Midi., 154 miles, using the tracks of the Toledo Ann
Arbor A: Grand Trunk, 22 miles, to Toledo, O. It was constructed by
a New York syndicate, and each suits.-ription of $16,500 in cash re¬
ceived $15,9oo 1st mortgage itonds, 150 of preferred and 25o shares
common stock. Bonds issued at $15,000 per mile. (V. 36, p. 366, 590;
V. 37, p. 75. 99, 502.) '

Middletown Unionville A; AVater Gap.—Owns from Mid
dletown. N. Y.. to Unionville, N. J. State Line, 13 miles. Is controlled
by New York Susquehanna As Western by ownership of stock.' Fo iucrly
leased to the Midland of New Jersey and bonds guaranteed. < V. 37, p
28.)

Midland Nortli Carolina.—Owns from Moreliead City to Golds¬
boro, 95 miles, and constructing to Salisbury, 150 miles further; built
by the Midland Improvement and Construction Co. Total projected line
is 565 miles. Stock, $5,000,000. American Loan A; Trust Co., Boston,
is trustee. The company leased the Atlantic Ac North Carolina in 1881
from Moreliead City to Goldsboro, and was constructing its line to Salis¬
bury, but the company became embarrassed and the a flairs of the Con¬
struction Company were to be wound up. (V. 35, p. 51, 574,706; V,
37, p. 151.)

Milwaukee Lake Shore Ac Western.—Owns from Milwaukee
Wis., to no;them end of division 254 miles, of which 4 miles are
leased ; branches—llortonville to Oshkosh, 23 miles; Manitowoc to Two
Rivers, 6 miles; Eland Junction to Wausau, 23 miles; Antigo to
Bryant, 5 miles; Monico t» Rhinelander, 16 miles.; total operated,
322 miles. The old company (125 miles) defaulted in December. 1873,
and on December 10, 1875, the property was sold in foreclosure
and purchased by bondholders. The reorganized company lias
$5,000,000 preferred stock and $1,000,000 common. A consolidated
mortgage for $5,000,000 is issued to take up all other debts, and the
balance for extensions, Ac. Preferred stock has a prior right to 7 per
cent from net earnings. The annual report for 1882_was given at some
length in V. 36, p. 650. In 18.81 gross earnings, $637,485; net, $212,-
659. In 1882 gross receipts $909,90« ; net, $331,863; interest, $199,-
071; surplus,. $132,792; interest on income bonds, $30,000. (V. 35,
p. 189, 373, 374, 431. 487, 576, 677, 706 ; V. 36, p. 649 ; V. 37, p. 446.)

Milwaukee Sc Lake Winnebago. — Owns from Neenah to
Sehlcisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon¬
sin Central at 37*2 per cent of gross earnings as rental; but after
$175,000 per year is received the balance of net earnings is to be equally
divided. Prof, stock. 6 per emit cumulative, $780,000; common stock,
$520,000; par of shares, $100. ■ (V. 36, p. 196.)

Milwaukee A Northern.—Owns from Green Bay, Wis., to
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to
Ilillbert, Wis., 22 miles; Wisconsin & Michigan Railroad, Green Bay
to Coleman 41 miles; total operated, 1.07 miles. On June 5, 1880. fore¬
closure was made and road sold for $1,500,000. The stock is $2,155.-
000. It was leased to Wisconsin Central at a rental of 37*g per cent on
gross earnings, but lease terminated August, 1.882. Gross earnings in
1880, $470,861; net. $175,053. Gross in 1881, $530,250; net, $198,944.
Net in 1^82, including rental for seven months, $19.>,830. For last
five months of 1882 gross earnings were $248,733; net, $07,602. Guido
Blister, President, Milwaukee. (V. 35, p. 51, 103, 291,576.)

Mine Hill Ac Schuylkill Haven.—Owns from Schuylkill Haven,
Pa., to Locust Gain l’a.. with branches. 00^ miles Road was leased
May 12, 1864, to the Philadelphia <v Reading Railroad Co. for 999 years
at a rental of $321,800 per year. There is no debt, and 7 per cent divi¬
dends are paid. Operations not separately reported; included in lessee’s
returns.

Minneapolis A: SI. Louis.—Owns main line, Minneapolis to
Angus, 260 mile-; Pacific Division.-Hopkins to Morton, 92 miles; Kalo
Branch, 2 miles; total operated, 354 miles. In 1883 acquired the Min
nesotu Central Railroad, 66 miles. In June, 1881, a consolidation was
arranged with $2,000,000 of stock.

The bonds of the $1,100,000 mort. (1877). numbered from 1.101 to
1,400, for $500 each ($159,900 in all), are guaranteed by the Bur. Cedar
Rap. Ac No. RR. The bonds outlie 15 miles were issued by the Minneapolis
A: Duluth Railroad before it was absorbed by this company. .Preferred
stock of $8,000,000 is authorized and$1,000,000 issuedrioommon stock,
$12,000,000 autboiized and $5,752,000 issued; parof both $100 per
•hare. The projected Southwestern extension runs from Fort Dodge,
la., towards Kansas City, Mo., 325 miles, with a branch to Council
Blufis. 140 miles. R. R. Cable, President, Chicago.

The annual report for 1882, in V. 37, p. 201, had the following: Gross
earning", $1,513,472 ; net, $324,067. Paid interest on bonds. $217,954;
on floating debt, $106,112 —total, $324,067.

GENERAL BALANCE

Cost of r’d, equip’!, AcO.$l 7,961,661
Materials and fuel 138,706
Bills and accounts re¬

ceivable " 193,939
Cash on hand 319,438
Profit and loss 261,506

Total assets $18,875,253
—(V. 35, p. 405, 577, 637, 706; V.

IEET DEC. 31, 1882.
Common stock $>,752,000
Preferred stock 4.000,000
Funded debt 6,236,000
Bills payable 1.141,343
Current accounts 1,178,703
Other liabilities 267,207

Total liabilities ....$18,875,253
7, p. 201, 479.) *
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Minneapolis if: St. Louis —''Continued) —
Mortgage, on Lake Superior Extension
2d inert, bonds, income, «"> A 10.years
1st mortgage, gold. Pari lie Extension

Mississippi X Tennessee—1st mortgage, series “A”.
1st mortgage, series ** B,” (a second lien)

Missouri Kansas X Texas-—Stock
1st m., gold, sink, fund, on road and land (U.P.S.Br)
1st mortgage, gold (Tobo. A Neosho)
Consolidated mortgage, gold, on road and land...
2d m., income, exchangeable for grid. m. at 5 p.c.
Boonevillc Bridge bonds, gold, guar
General consol. M..goid (inch amt. of 2d m. inc.)..
East Line A Red River
Hannibal A Central Missouri, 1st mortgage
Intermit. A Gt. North’ll, 1st mort , gold

do 2d mortgage
do Colorado Bridge bonds

M ssouri Paci tic —Stoek
1st mortgage, gold.
2d mortgage (s. f. $50,000 per aiiuuni)
Real estate (depot) bonds
Debt to St. Louis County (no bonds)
3d mortgage
Consol. M., gold, for $30,000,000 (coup, or reg.)..
Carondclct Branch, 1st mortgage
Missouri River RR., 1st mort
Leavenworth Atcli. & N. \V., 1st mort., guar
St. Louis Sc Lexington, 1st mort
St. L. Iron Mt. Sc So., 1st mort., coupon

Miles
of

Road

21
172
9 2

100
100

1,141
182
100
780
780

1,370

70
770
770

9:0
283
283

299
990
15j2

2*i
210

Date
of

Bonds

1880
1881
1881
1877
1877

180*8
1870

1871-3
1870
1873
1880
1880
1870
1879
1881
1880

180*8
1871
1872

1870
1880
1873
1800
1870
1880
1807

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000

100
1,000
1,000
1,000

500 Sec,
1,000
1,000

, l’6’do
1,000

500 Ac.

Too
1,000
1.000

500 Ac.

1.66*0
1,000
1,000
1,000
1,000

500 Ac
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

$123,000
500.000

1,382,000
977,000

1.100.000
1m. 105,000

2,2 12,000
3 19,000

11,770.000
(?)

911,000
21,800,000

110,000
708,000

7,951,000
7,051.000

225,000
30,000,000

7.000,000
2 ,573,000

800,000
700,000

3,828,000
9,200,000

215,000
205,000
190.000
650,000

4,000,000

7
6 g.
8 ‘
5

6 g.
7 g.
7 g.
6
7 g.

5 Sc 6 g.
6
7 g.
0 g.
6
rr

1%
g K-7
8
7
7
6 g.
d g.
7

.7
5
7

J. Sc D.I.r. a j.
A. Sc O.
A. A. O.
J. Sc J.

Where Payable, and by
Whom.

Bonds—Princi
pal,When Due.

Stocks—Last
Dividend.

New York.
N.Y., Continental N.Bk '

do do
N. Y„ Bank of N. Y, l

vlo c,

June 1, 1910
Jan. 1. ’86-’9l
April 1, 1921
April 1, 1902
July 1, 1902

J.
i T

F.

>Y.
.r.

! J.

A J.
I).

A A.
A O.
A N.
A D.
A I),

j M. A N
M. A N.

! M. A S.
M. Sc N.

! Q.-J.
IF. Sc A.
jJ. A J.
M. A N.

j mont’lvl
| M. A N.
M. A N.
A. A O.

A J.
A O.
A A.

J.
A.
P.

IF. A A.

N. Y., Company’s Oiliee.}
do do

N.Y., Mercantile Tr. Co.
N. Y., 195 Broadway,

do do
do do
do do
do do
do do
do do
do ‘ do

New York. Oiliee.
N.Y., Mercantile Tr. Co.
N.Y., Mercantile Tr. Co.

do do
St. Louis.

N.Y., Mercantile Tr. Co.
do do
do do
d 3 do
do do
do do
do do

Jam, 1899
June, 1903
1901-1906

April 1, 1911
May 1, 1900
Dec. 1, 1920

1900
May 1, 1890
Nov. 1, 1919

1909
1920

Jam 2, 1884
Aug.. 1888
July, 1891

May 1, 1892
Feb., 1885
Nov., 1906
Nov., 1920

Oct. 1, 1893
Jam, 1886
Oct. 1, 1889
Aug., 1920
Aug. 1, 1882

Mississippi Sc Tennessee.-Owns from Grenada, Miss., to Mem¬
phis,Trim., KK) miles. Capital stock, $825,400. Debt was consolidated
as above in 1877. Negotiations were pending in 1883 for sale of majori¬
ty of stock to Illinois Central, blit not consummated. Earnings for three
years past were: 1881-82, gross, $106,651; net, $152,192; 1382 *3,
gross, $522.101; net, $260,«35. (V. 35, p. "65 7 ; V. 37, p. 151, 695.)

Missouri KansasSc Texas.—(See Map, Page 52.)—Line of Road—
From Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens,
Mo., to Paola, Kan , 51 miles; Parsons, Kan., to Junction City, Kan., 157
miles; Whitesboro, Tex., to Ft. Worth,Tex. (leased), 71 miles; Fort
Worth, Tex., to Taylor, Tex., 163 miles; Denison. Tex., to Gainesville,
Tex., 11 miles; Denis'on to Mineola, Tex., 103 miles; Denton, Tex., .to
Dallas, Tex , 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini¬
ty, Tex., cast, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc¬
Kinney, Tex., 155 miles. Total, 1.111 miles. International A Great
Northern, from Longview, Texas, to Houston, Texas, 2.32 miles, and
Palestine, Texas, to Laredo. Texas, 115 miles; brandies Longview to
Jarvis. 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville,
8 miles; Mineola to Troupe, 15 miles; leased-Round Rock to George¬
town. 10 miles; Henderson to Overton, 16 miles; leased Gal. II. A II.
road, Houston to Galveston, 50 miles; total operated 826 miles.

Organization, History, ac.—Tlie M. K. A T. Company was organized
April, ls7<), and embraces by consolidation tin* Union Pacific—.Southern
Branch, the Teb<> A Neosho and other minor companies. In 1871 tin* Han¬
nibal A Cent nil Mo. was purchased. The company made default on t heir
consolidated bonds in Dee., 1873, and was operated by a Receiver from
Dec. 30, 1871, to July 1, i*76, whi n the Union Trust. Company of New
York took possosion. The election of Mr. Gould as President, took
place in January, 1880. on Dec. 1, 1880, t he company took possession
of its property, paying the overdue coupons. The company had a laud

grant from the United States estimated at 817,090 acres and from thetalc of Kansas 125,000 acre.!. There is also a grant in the Indian
Territory of 3,622,100 acres- subject to the extinguishment of the
Indian title. The Boonevillc Bridge Company is a separate organiza¬
tion, and earns interest and proportion for sinking fund.

At a meeting of stockholders May IS, 1881, a lease to the Missouri
Pacific for 99 .years was rati lied on terms following: That the
lessee operate the road and pay the obligatory mortgage interest, pay¬
ing over the balance to the Missouri Kansas A Texas Company. If there
is a deficit in income the lessee may advance money to pay’interest., or,
in case ot failure to make such advance the Missouri Kansas A Texas
can resume possession of its road.

The International A Great Northern Railroad was acquired by Mo.
Kan. A Tex. in May, 1881, ny ail exchange-of two shares of Missouri
Kansas A Texas stock for one of International A Great Northern,
and the Int. A Gt. North, stock is held in the treasury of the M. K. A T.
The International A Great Northern was a consolidation of the
Houston A Great Northern Railroad and the International RR. of Texas
on Sept. 22, 1873. The company made default on its bonds, and a re¬
ceiver was. appointed in April, 1878. Sales in foreclosure were made
July 31 and (jet. 11, 1879. In the reorganization the lands of the com¬
pany, amounting to about -5,000,000 acres, were conveyed to the
second mortgage bondholders in full settlement for their lien on the road,
which was thereby discharged, and the New York A Texas Land Com¬
pany was formed to manage the lands.

Stock and Bonds.—The stock has ranged as follows since 1877,
viz: In 1878, 2®7*9: in 1 879, foW/35=U ; in 1 880. 28 >8 «19 4 ; in 1881,
31 Tv51; in 1882, 2(e's«>lgn»;’ in-1883 to last Saturday, 19h> to :id8.

The general consolidated mortgage is at $20,000 per mile on ali road
built and to be built: of which $1 s,217,000 is reserved to take up first
consol, and prior bonds; $117,000 for the East Line A Red River bonds.
There were $10,000,000 r- S. rvid to take up Income mortgage bonds and
scrip, a' din Nov., 1883,an exchange was offered to the holders of Income
bonds, in these general mortgage, bonds, bearing5 per cent interest, at
par, and to serip holders at 60 per cent of the face of their holdings.
The amount of general mortgage bonds as above given is on the assump¬
tion that most ail of the Incomes have been exchanged. At end of 1882
there w as outstanding $2-,2 80,497 of the Income coupons 6 percent
scrip.

There are also $32,000 of Hannibal A St. Joseph 7s 2d mortgage bonds
yet out, due in 185)2; and also $285,500 of old 8 per cent income bonds of
International A Great Northern, which are exchangeable into LAG.
N. 2d mortgage bonds. The I. A G. N. also guarantees $2,000,000 of
Galveston Ilomton A Henderson 1st mortgage 5 per emit bonds.

Operations, Finances, Ac.—-Since the. road went into the Gould sys¬
tem the earnings have increased, both gross and net. The income
account for 1882 showed a deficit, of only $97,000 a ft or paying all
charges for interest, but not including interest on the income mortgage.
In 1883 gross earnings are much larger, owing partly to the heavy
cotton crop of 1882 in Texas.

Int. A Gt. Nor. gross earn, in 1882 were $3,312,235; net, $931,322.
The report of M. K. AT. for 1882 had tin* following figures for that

year, which are compared with previous ye

Miles of railroad
Enrn'gs X exjiensrs-

Passenger earnings.
Freight earnings ...

Miscell. earnings

1^79.
786

$
71 1.751

2,155,86 1
173,677

1880.
879

'

$
820,201

3,110,461
232,389

1881.
1,207
$

1,058,054
4.050.119

252.663

1882.
1,371

1,38(1590
4,710,071

359,803

Gross earnings... 3,344 292 4,161,671 5,360,337 6,450,464

Expenses, taxes, Ac.

Net earnings
Imp.,eng ,car hire,Ac

1879.*
$

2,072,751

1,271.541
228,333

1880.
$

2,616,046

1,515,625

1881.
$

3,299,541

1882.
$

4,333,036

2,061,296 2,112,423
119,622

Available revenue .. 1,013,208 1,515.625 1,911,674 2,112,423
P. c-t. op. exp,to earn. ' 61*98 62*88 ' 58*71 63*93
— (V. 35, p. 7 7, 133,291,320, 637; V. 36, p. 110, 427,675; V. 37, p. 479.)

Missouri Pacific. — (See Map.). — Line of Road. — Owns main
line from .8t. Louis, Mo., to Atchison, Kan., 330 miles; branches
660-miles; total 990 miles. In May, 1831, the St. Louis Iron Mountain
A Southern was taken in. July, 1883, the mileage was as follows : From
Sr. Louis to Texarkana, Texas Lino, 490 miles; branch lines, Mineral
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121
miles; Poplar Bluff, Mo., to Bird’s Point-, Mo. ((’airo), 7L miles; Gordon,
Ark., to Camden, Ark., 34 miles; Knobd to Forrest City, 97 miles;
Forrest City to Helena. 43 miles ; Newport to Batesviilo, 27 miles;
Neely ville to Doniphan. 20 miles; total, 906 miles.

Organization, Leases, Ac.—The Pacific RR. Co. (of Missouri) was
incorporated under charter dated March 12. 1849, and road opened to
Kansas City in Octobt r, 1865. The company received a loan from the
State of Missouri.

The Paeitie Railroad of Mo. was sold in foreclosure of the 3d mortgage
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison
and others, and a new company organized with a stock of $300,000.

The present company was a consolidation in August, 1880, embracing
the Missouri Paeitie, St. Louis A Lex., Kansas City A East, and Lex. A
South, in Missouri; and the St. Louis Kan. A Ariz. and Kan. City Leav.
A Ateh. in the State of Kansas.

The St. Louis Iron Mountain A Southern stock was taken up with
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for
four shares of Iron Mountain, and the St. Louis A Iron M. took is
held by Mis ouri Pacific.

• Stock and* Bonds.—Under the new regime the payment of dividends
was begun on the present stock in 1880, in which year 1 l*3 percent was
paid. Dividends since were as follows: in 1831, 6; in 1382,6*4; in
1883, 7.

The consolidated mort gage above is for $30,000,000—trustees John F,
Dillon and Edward D. Adams. The bonds are issued to retire the out¬
standing bonds of the consolidated company, as above given, amounting
to $20,181,000. The remaining $9,816,000 arc issued as maybe re¬
quired for finishing, constructing, purc.ha.se, acquisition, Ac.

Oderations, Finances, Ac.—The earnings and Income account below
an* for tin*. Missouri Pacific and its branches only (990 m.lcs); for, uot-
withstandingjthe merger of St. Loirs A Iron Mountain stock and lease of
Missouri Kansas A Texas, the operations of all the roads have been
kept separate and are so reported. The Missouri Paeitie is regarded as
the main company, of the whole Southwestern System of Gould roads,
and on its stock only are dividends paid.

The annual report or Mo. Pacific for 1882 was published iu the Chron¬
icle , V. 36, p. 422, and was the first report twer published under the new
management. The income account and balance sheet were as follows:

INCOME ACCOUNT, 1882.
To accrued int. on b’ds.
Taxes
Rental aert. leas’d lines
1 >ividends paid
.Sundry amounts paid ..

Balance to c?edit of in¬
come acct. Dee. 31,’<82

$1,598,389 I
148,573 |
90,000 1

1,9 16. 119 I
100.7-16 I

l

4,635,161 !

Surplus earnings 1882. $3,706,932
Wal.A C. T. A Ferry Co.

earnings $102,988
Less expenses 50,531 —
Dividends received,Ac/
Sundry amts, received.
Bui. iiic. aoc't.Jan. 1 .’82, *

40,456
526,662
127,433

1,057,756

$8,525,291

.$39,298,900
624,117

$8,525,291 |
'

Not including any dividends from St. L I. M. A Sm
FINANCIAL EXHIBIT DECEMBER 31, 1882.

Cost of road and eqi lament, Ac..
Supplies and material on hand
Advances to roads under construction —

Trinity A Sabine Ry.—Trinity, Tex., eastward.$286,701
Doniphan Branch, St. L. I. M. A So: Ry .... 199,242
White River Branch, St. L. I. M. A So. Ky 223,197— 709,441

Investment in stocks and bonds 20,856,311
Balances—Uncollected earnings 202,579
Cash on hand 1,233,990

$02,930,340
By capital stock (including exchanges for Iron Mtn. stock).$29,958,900
Funded debt- (See Suudlem ent) 25,379,0C0

Interest due and accrued—Due and uncalled for. $28,894
Accrued, but not due - 440,078— 468,972

Vouchers, Dec., 1882, payable Jan. 15, 1883 2,395,919
Sr. Louis Bridge A Tunnel Co.-

Surplus,earnings 51,000
Hospital account 41,336
Balance of income account, Dee 31, 1882 4,635,161

$62,930,340
St. Loijis Iron Mountain A Southern This company defaulted or

its interest in 1875 and finally made compromise with its bondholder
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Missouri Pacijic—(Continued)—
' St. L. I. M. Ac S., 2d M..gold, coup., may be reg

do Ark. Branch, 1st :uort., gold, land gr**
do Cairo Ark. A T.. 1st, gold, cp.or reg
do Cairo os Fulton, 1st, g., on road Ac land..

■do = Gen’lconsol. M. (for $32,036,0Q0) ?
do do supplemental, gold 5

Mobile it- Ala. Grand Trunk-—1st M. ($20,000 p. iu.)!
Mobile it Girard—2d mort., end. by Cent. Ga. Kit.. I

3d mortg. bonds i
Mobile it Monty.—Stock I
Mobile it Ohio—Stock i

1st mortgage, gold j1st pref. inc. and s. f. debentures, not cumiiiative!
2d do *1*) do
3d (1*) do do
4th do *1*> do
Mort. on Cairo extension (Ky. Ac Te.nn. KK.) •

Montgomery it Eufauht— 1st mortgage !
Montpelier it Wells Jliver—Stock. {
Morgan's La.it Texas—1st mort.,gold(N.O.to M.City)

1st mortgage, Alex. Extension, gold |
Morris it Essex—Stock |

1st mortgage, sinking fund i
2d mortgage I
Convertible bonds I
Gen. m. Ac 1st on Boonton Br. Acc. (guar. I).L.A\V.)!
Consol, mort. (for $25,000,000) guar. D. L. Ac W..I
Special real estate mortgage !
Real estate terminal mort. (guar. D. L. Ac W) I

3L0
90
71

301

9071
50
85

180
528
172

81
38

110
150
132

84
84

"

31
137

Date
of

Bonds.

Size, or
Par

Value.

1
Amount

Outstanding

i INTEREST OR DIVIDENDS. Boiais—Pnnci
pal, When Due.
Blocks— Last

Dividend.
Rate pet’i When

Cent, i Payable
Where Payable, and by

Whom.

1872 $1,000 $0,000,000 7 g. M. A* N. New York or London. May 1, 1857
1870 1,000 j 2,500,000 7 g. J. Ac 1>. X. Y., Mercantile Tr. Co. June 1. 1895
1872 1,000 1 1.450,000 7 g. J. Ac D. do do June 1, 1897
1870 1,000 7,057,000 7 g. J. Ac J. do d*> Jan. 1. 1891
1881 1,000 10,353,000 5 g. (A. Ac O. do do April 1, 1931

1881-2 1,000 3,311,000 5 g. i A. Ac O. do do April 1, 1931
1874 1,000 1.124,000 7 °* J. A* J. N.Y., Mercantile Tr. Co. July* 1. 1910
1 809 1,000 300,000 8 ** J. As J. N. Y., Nat. City* Bank. .Tan., 1889
1877 1,000 800,000 4 J. A* D. do do June. 1897

. 100 2,950,800 2g> F. Ac A - *
. <0

100 5,320.000
1879 1,000 7,000.000 0 g. J. A I). N.Y. Farmer.-,’ 1/n A* Tr. Dec. 1, 19271879 5,300,000 i Yearly. N.Y., cor. PiueA: Nassau
1879 1,850,000 4 Yearly. do do | Redeemable
1879 600,000 ’

t Yearly do do > only by
1879 900,000 rr Yearly. do do sinking fund.
1880 1,000 600,000 0 J. Ac J. do do July 1, 18921879 .... 1,500.000 0 J. Ac J. N.Y., Nat. City* Bank. July 1. 1909

- - . 50 800,000 o
.. Boston. (?)1878 1,000 5,000,000 7 A. Ac O. New York. April 1, 19181880 1,000 1,191,000 0 g. J. A J. do July 1, 1920

.... 50 15,000.000 3 hi J. A* J. N. Y., Del., Lack Ac W. Jan. 2,' 18841804 250 5.000,000 7 M A* N. do do May 1, 19141800 500 Ace. 2.999,000 7 F. Ac A. do do ' Aug. 1, 1891Var’us 1,000 281,000 1 7 J. Ac J. do <io j Jan. 1. 1900
1871 1,000 4,991,000 j 7 A. A* O. do do Oct., 19011875 1,000 5,994,000 j 7 J. Ac D. do do June 1, 1915

1882 1,000
'

!

| 3,245,000 j
:

i

S 7
1 41*2 J. Ac J. N. Y., Del. Lack. A: W. July 1, 1912

Hsuing income bonds for overdue coupons. The company afterward
ottered to exchange these forth*1 new 5 per cent mortgage bonds, and up
to June 1,1883, only small amounts remained outstanding. There are
also $73,090 of old income s per cents of Cairo Ac Fulton. The Mercan¬
tile Trust Co. ofX. 'Y. is trustee of the general consol, mortgage. The
stock is all held in the treasury of the Missouri Pacific Railway Co.,
having been retired in M:i.y, ISSl. by the issue of three shares of Mo.
Pac, stock for foilf*pf 8t. Louis A: Iron Mountain. The sales of land in
Arkansas mi which the Cairo At Fulton bonds have a lien are given inthe report for 1XS2. in tabular form only v it limit details.

The report for 1882 was published in t he Ciiuonici.k, V. 30, p. -122,
and the income account for 1882 was as follows :

ST. L. IRON MOUNTAIN A SOUTH. RAILWAY—ISCO .UK ACCOUNT—1882.
Accrued interest on bonds $2,248,978
Taxes 91,108

Sundry amounts—
Car trust expense $70,082
Baring cross bridge expense 53,099
Interest and exchange 0 1,942
Discount, Government deductions, Ac 209,809— 405,194
Balance of income account Jau. 1. 1.883 1,199,792

$3.918,434
Surplus earnings 1882 , $3,735,020
Dividends received, etc. : *19,204
Unclaimed wages an ; vouchers canceled, Ate 53,028
Balance of income account Dec. 31, 1882 109,921

$3,918,434
-(V. 35. p. 77, 101, 182, 312, 317,037, 737; V. 30, p. 139, 312, 313,
422, 479, 511: V. 37, p.,535.)

Mobile A; Alabama Ornml Trunk.—Owns from Mobile, Ala.,
to Bigbec Bridge, 50 miles. The company lias been in default, and
was sold in foreclosure May 7, 1883, to a committee of bondholders.
The plan proposed for the issue of new stock and bonds was
given at length in the Ciironiclk, V. 32, p. 030, but the modified plan
proposes to-give $420 in new mortgage bonds, $300 in incomes, and
$480 in stock for each $1,000 of old bonds, on payment of $420 cash
by holders. 01*1 stockholders to receive 50 per cent in new stock.
—(V. 30, p. 221, 340, 530.)

Mobile Ac iilrard.—Owns from Columbus, Ga., to Troy, Ala., 84
miles. Common stock, $987,104; preferred stock, $279,900, and $5,080
Pike County stock. Second mortgage bonds arc endorsed by CentralRR. of Georgia. There are also $19,000 3d mort. 0 per cent bonds, due
June 1,1897. In 1881-82, gross, $209,011; net, $59,443. In 1882-83
gross earnings, $255,756; net, $77,455. (V. 35. p. 431; V. 37, p. 22.)

Mobile A: Montgomery.--Owns from Montgomery, Ala., to
Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and
the road was sold in foreclosure Nov. 10,1874, and purchased by bond¬
holders, who organized this company on a stock basis, in Nov.', 1879,
$1,550,000 of the stock owned in this count ry was purchased by parties
in the interest of the Douisv. At Nasliv. RR. at 80, giving the control to
that company, which now operates it. The old mortgage debt outstand¬
ing is about $2&0,000. The Louisville At Nashville Co. has issued
$2,077,000 bonds secured on this road, which are pledged for the collat¬
eral trust bonds of that company. Gross earnings in 1880-81. $951,051;
net, $226,193; gross in 1881-82, $987,534; net, $204,377. Josiah
Morris, President, Montgomery, Ala.

*

Mobile A Ohio.—Owns from Mobile, Ala., to Columbus Ky., 472
miles, and extension (by Kentucky At Tcnu. Rlt.) to Cairo, 21 miles:
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss.,
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;
total operated, 528 miles.

The company funded coupons fronrtheir bonds in Feb., 1807, and
resumed payment of interest May, 1870. A default ayuh made May 1,
1874, and two trustees and receivers took possession May 8, 1875,and the company w:us reorganized without foreclosure, anil the stock
and bonds of the company were, placed on the New York Stock
Exchange list in July, 1879: First.—New mortgage to the Fanners'Loan Ac Trust Co., of New York, as trustees, upon the main line, excluding
branches, to secure-bonds in the aggregate amounting to $7,000,009.
Second—Pced of trust to the Farmers’ Loan Ac Trust. Co., as trustees, to
secure tour series ot preferred income and sinking fund debentures,
covering specifically the lands, 1,150,000 acres! interest at. the
rate of 7 per cent per annum, or in multiples of 1 per ce;;t, but
not exceeding 7 per cent, in any one. year on these debentures,
is payable annually upon each series in the order of their priority,bur only if earned in the preceding* fiscal year, and is nuii-eumu-
lativc. The holders of debentures have one vote for "each $100, and each
veav they instruct flic Farmers’ L. Ac T. Co., trustees Lmv to vote at
the-stockholders’ meetings upon the majority of the stock of the Mobile A
Ohio Railroad Company, the power to vote upon which is irrevocably
with the Farmers’ Loan A* Trust Company, until the extinguishment
of said debentures. The capital stock authorized by the charter is
$10,000,000. or 100,000 shares of $100 each, of which there have been
issued 53,200 shares. The debentures are secured by a deed of trust of the
land, about 1,143,222 acres, a nd receive 7 per cent, Beamed.

The Cairo Extension bonds may'be redeemed before maturity anyJanuary 1 or July 1 at 110, six week’s not ice being given.
In August, lSsl, 7 per cent was declared on 1st preferred incomes,also 2 per cent on 2d incomes, hi August, 18S2, 2 percent on the

first preferred incomes. In August, 1883,'3 per cent on first preferred.The last report was published in the Ciironiclk, V. 37, p. 423, andhad tin* following remarks:' “Beyond the current expenses for tile
month of June, which are payable on or before the 15th of the next suc¬
ceeding month, the only boating indebtedness appears in bills payable,amt results from the company having assume*! the advance of $100,000,incurred in the completion'of the Kentucky A: Tennessee RR. (Cairo
extension). * Tlunv* has been an increase in revenue over last year of4*93 percent, or $100,784, and an increase in expenses of 2*42 percent,
or $38,879. and in net revenue there lias been an increase of 12*08 per
cent, or $07,904.” * ■

"Tin* total number of bales of cotton moved during tin* year was
239.97 I. against 232,320 bales moved the preceding year. The general
or total tonnage over the road for the year amounted to 357,493*4,against 3 15.75 1*7 tons moved during the past year.”’

“Since July 1 the receipts up to the present time (Oct. 1, 1883.)
show a-healthy increase over those of the previous year, while t-lio ex¬
penses have.been somewhat reduced, and while the prospects of the
cotton crop arc yet doubt fid. ami not up to the average, of former years,the general business of tin* countrv tributary to and passing over the
road is exceptionally'’good.”

Operations for three years ending June 30 were:
1880-81. 5 1381-82. 1882-83.

Total gross earnings $2,377,817 $2,104,274 $2,271,058
Operating expenses 1,502,480 1,002,145 1,042,051

Net earnings $815,331 $502,129 $028,100
Dish a rson oils— .

Interest on mortgage bonds $120,000 $450,000 $150,000
Interest on incomes 405,000 100,000 159,000

Total disbursements $828,000 $302,900 $615,000
Balance Def.$l2,00<) Sur. 129 Sur.$l3,406
— (V. 35, p. 16.1 429; V. 30, p. 108; V. 37, p. 48, 423.)

Montgomery A liu fait la.—Montgomery to Eufaula, Ala., 80
miles. The road was foreclosed May 1, 1879, bought by* \Yr. M. Wadiey,
and the present, company organized. Operate*! under contract by
Cent. RR. of Georgia. .Stock is $020,000. Gross earnings year ending
June 30, 1882, $355,08M net, $118,908. Dividend of 10 per cent paid
in April, 1883.

Montpelier Wells. Hiver.—Owns from Montpelier to Wells
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sort well.
President, East Cambridge, Mass. Gross earnings for year ending
March 31, 1883, $98,280; deficit, $15,891.

Morgan’s Louisiana &. Texas ICailrond A* Steamship Co.—
Owns from New Orleans to’ Vermillion ville, La., 144 miles; Ver-
millionville to Alexandria, La., 84 miles; other branches, 38;
miles; total. 200 miles. In February, 1883, the whole stock of
$5,000,000 was sold to the Southern Pacific Syndicate as reported
at 150 per share of $100. (See V. 30, p. 212.) This company’.*
statement to the New York Stock Exchange said: “The company
property consists of sixteen iron steamships, live of which ply b
tween New*York and New Orleans, nine between Morgan City’, Iju
and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports; also four large ferry bouts, tugs,
dredge boats, wharves,warehouses, ami terminal facilities, besides nearly
the entire capital stock of the Gulf Western Ac Pacific Railroad, Texas
Transportation Railway Co., Butfalo Bayou Ship Channel Co., and a
majority* interest in the capital stock of tin* Houston Ac Texas Central
Railway* CO., Ace.” Gross earnings in 1881-82,.$4,188,022; surplus over
expenses, interest, Ace , $722,450; in 1882-83, gross, $3,933,143; sur¬
plus, $1,100,327. (V. 33, p. 51; V. 30, p. 190, 212.)

Morris A Essex.—Owns from Hoboken,-N. J., to Phillipsbnrg,
N. J., Ml miles; branch, Denvillc, N. J., via Morris Ac Essex Tunnel, to
Hoboken, N. J., 31 miles; leased Dover to Chester, 10 miles; Newark &
Bloom. Rlt., 4 miles; total operated, 1.32 miles. In 1808 this road
was leased in perpetuity to the Del. Lark. Ac W. ltlt. The lessees assume
all liabilities of the Mor. A Essex ltlt. and pay 7 per rent per annum on
the capital stock,.ami 1 hey* also agreed fo pay 8 per cent, in ease the
Morris Ac Essex earns lo per rent on its stork in. any one year after tho
year 1874. The Morris A: Esmw is important to tin* Delaware Larka-
wanna A: Western as a route with terminal fac ilities on New York Har¬
bor. but the artual earnings on the road show a large annual <1* licit for
the lessee company* after the payment, of rental. Tin* lo-s to lessee was
in 1880. $1,012,410; in 1881;$985,890; in 1882,$941,550. Earnings for
four years past were as follows:

Gross Not Div’d
Years. Miles. Earnings. Earnings. p. ct.

1879 121 $3,515,097 $1,559,35 l 7
IS 80 121 3,823,052 J. 1 10,193 7
18.81 121 4,210,050 1.017,019
It S2 4,202,901 1,030,900
—(V. 30, p. Oil.)
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Nashua d Lowell—Stock .

Bonds ($100,000 art; gold 5s, J. A J., 1000)
Nashville Chattanooga d St. Louis—Stock

Bonds endorsed by Tenn
1st mort. (for $0,800,000), coup
2d mort
Bonds held by l\ s. Government
Bonds of N. C.A St. L., 1st mort, on two branches

do do 1st mort. on Lebanon Branch
do do for Jasper Branch

Buck River RR., 2d mort., endorsed
Nashville d Decatur—Stock, guar’d 0 p. c. by L. A N.

1st mort. guar. s. f
2d mortgage, income

Natchez Jackson if: Columbus.—1st mortgage
Mortgage bonds (for $000,000) ... !

Naugatuck—Stock
Bonds

Nesquehoniua Voile//—Stock
Nevada Central—1st mort.. gold (sink, f., $20,000)
Newark & Hudson—1st mortgage
Newark Somerset cf Straitso., ().—1st mortgage
Newburg Dutchess d Connecticut—Income bonds...
Newburg d Xew York—1st mortgage
New Castle d Beaver Valleg—Stock
Neio Haven d Derbg— 1st & 2d mortgages
New Haven d Northampton—Stock

Mortgage bonds, coupon
Holyoke it W.,leased, 1st M. ($200,000 guar.)
Consol, sink, fund $15,000 per yr.& mort. bonds.
Northern Extension !

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi
pal, When due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

54 $100 $800,000
.

3 M. A N. Boston A Nashua. Nov. 1, 1883
- - ’73-’80 300,000 6 A 5 g. F. A A. Lost., Clias B. Brooks. 18! 3 A I960
554 ... 25 6,670,331 o A. A O. New York A Nashville Oct. 1. 188 3
151 1857 1,000 126,000 6 J. A J. N. Y.,Metronoiit’n N.Bk. 18S1 to 1886
340 1873 1,000 6,170,000 7 J. A J. do do - Julv 1, 1913
321 1881 1,000 1,000.000 6 J. A J do do Jill V 1, 1901
....

r

500,000 4 .... Julv 1, 1891
88 1877 1,000 398.000 <; 1. A J. do •- do Jan. 1, 1917
30 1877 1,000 300,000 6 J. A J. do do Jan. 1. 1917
7h 1877 1,000 173.000 6 A 8 J. A J. do do 1907 A 1923
48 .... 65,000 6 M. A N. Nov. 1, 1909

122 1,612,557 *>

• > J. A. D. Nashville. Dec. 3, 1883
119 187*0 1,000 1,817,000 7 J. A J. V. Y., Drexei. M. A Co.

Nasliv., 4th Nat. Bank.
July 1, 1900

119 1867 500 178,000 0 g. A. A O. Oct. 1, 1887
99 .... .... 174,100

27,500
10 N.Y., Bank of America. 1885

66 100 2,000,000 5 J. A J. Bridgeport, Conn. Julv 15, 1883
66 1883 1,000Ac 1 50,000 4 J. A D Bridgeport, Treasurer. June 1, 1913
18 .... 50 ,1,300.000 3kj M. ,V S. Philadelphia', Co.’s otlice Sept. 1, 1883
94 1879 1,000 750,000 6 g. A. A O. N. Y., 195 Broadwav. Oct. 1, 1904

5 1871 1,000 250,000 / M. A S. N. Y. L. E. A W. RR. Sept,, 1901
44 1869 500 Ac. 800,000

1,16 1,500
7 g. M. A. N. N. Y., Union Trust Co. Nov. 1, 1889

12 1868 1,000 250,000 7 J. A J. N.Y.,OfficeN.Y.L.K AW Jan. 1, 1889
15 .... 50 700,000 (?) Q.-J. Newcastle, Penn. Jan., 1884
13 68A70 500 Ac. 525,000 7 Various N. Haven, Mecli. Bank. 1888 A 1900

170 100 2,400,000 3 New Haven. Oct., 1873
92 1869 1,000 1,300,000 7 .1. A 'J. do Jan., 1899
17 1870 1,000 260,000 6 A 7 A. A O. N.IIav.-.N.Tradcsm’s Bk Apr. 1 ’91 A’98

. . .; 1879 1,000 1,200,000 6 A. A O. New Haven. April, 1, 1909
27 1881 1,000

•

700,000 5 A. A O. do April, 1911

Nashua A; Lowell.—Owns from Lowell, Mass., to Nashua, N. II.’
15 miles; leased—Stony Brook Railroad, 13 miles; Wilton Railroad,
16 miles; Peterborough RR., 10 miles; total operated, 51 miles.
The road was operated with the Boston A: Lowell till Oct. 1, 1878. On
October 1, 1880, a lease for 100 years to the Boston A Lowell was
made. The company holds $300,000 cash assets against the debt. The
rental is $60,000 per year, equal to 7*2 per cent on stock, but, including
other revenue, dividends are 8 per cent.

Nashville Chattanooga Sc St. Louis.—Owns from Chattanooga,
Tenn., to Hickman, Ky., 321 miles; branches—'Wart race, Tenn., to
Shelbyvillc, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25
miles; proprietary lines—Nasliv. to Lebanon, 30 miles; Tullahoma to
Caney Fork, -is miles; Dceherd to Fayeitev., 40 miles; Centreville
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miles.
The the bonds endorsed by Tennessee are secured by deposit in trust of
this company’s first mort. bonds.

A majority of the stock ($3,385,000) is owned by the Louisville A
Nashville RR. Company and pledged among the collaterals for the
trust loan of that company. This company owns $75,000 of the Duck
River RR. 2d mortgage endorsed bonds. Tn addition to above bends
there are $25,000 Centrevi le branch bonds out.

The annual report for 18.82-3 was published in the Chkoniclk, V. 37,
p. 321 and 371, and had the following: “While the sharp competition
of lines and the operating of new railroads lias divided the tonnage, and
decreased the throughbusincss.it is gratifying to observe a largo and
gradual increase in the local trallic, which it is expected will continue,
and thus render your road comparatively independent of the through
traffic, which often has to be carried at lion-remunerative rams. The
local freights upon the two divisions of the main line for the past two
years were:

1882-83.
Chattanooga Division $565.651
Northwestern Division 161,506

1 88 ! -82.
$155,033

0 1.16 1

Increase.
$100,718

70,432

Total $730,247 $550,007 $180,150
“This increase has been attained partially by the encouragement of

the location of blast furnaces, mills and factories along the line and at
Nashville, but most of the increase may be accounted for by 1 he, bounti¬
ful crops of 1 sS2 throughout the country traversed by your rt ad.”

Income and expenditures for four years ending June 30 were as follows
INCO.M K ACCOUNT.

1870-80. 1880 81. 1881-82. 1882-83.

2,090,155 2,256,186 2,071,583 2,283,523Gross earnings
Net Receipts—

Net earnings
Bonds sold, Ac

Total income
Dish nrson eu Is—

Interest, on debt A taxes.
Dividends
Extensions
New equipment. Ac
Improvement of track...
Real estate
Other improvements
N. West. Div. improvem’t
Miscellaneous

914,407

014,107
$ •

475.320
232.020

5 J ,60.5
110,560

50,031

878,000
1,000,175

,878,184
$

541,51 1

180,041

25,021
20,14 1

105,708

833.502
37,006

S 72.5 OS
$

583,577
300,161
212.432
3.50.551 1
352,316 l

40,008 f
248,031 I

1,008,668
77,217

1,085.015
$

650,072

101,465

Total disbursements. 023,436 075,118 2,006,160 -755,437
Balance, snip, or detieit. def. 0,020 sur003,066 *1,223,571 sur 330,478

Deficit.
<;i:xi:hau uai.vncu at knp or k.vcii f.scai. yf.au.

1870-80. 18 "0-81. 1881-82.
$ $ $

14,360,800 14,032.355 15,711, D 0
Asse/s—

Road and outfit
Assets not avaliable
Inv’tm’ts in st’ks A bonds
Bills receivable
Real estate
Due from agents, Ac
Casli

178,; 03
41 0,656

30,234
03.875

120,2 10
303,161

1 02,02 l
366, : 50

26. Is 3
0.3,875
80,128

4 18.506

130,353
3S(*,0 to

7,187
8 1.216

121,046
416,536

1882-S3.
*

16.101,823
352,8, (5
472,500

8,3s /

84,864
106,088
325,006

Total. 15,515,673 16,210,211 17,166,707 V
Liabilities— $

Capital stock 6,818.800
Bonded debt 14.360,800
Protit and less 206,1" 8
Bills payable 401,222
BiilVo dne indivUl’ls. Ac. 3 .531
Int’st coupons due July 1 212,315
Dividends 14.248
Pay-rolls, Ac 53,034
Int’st on b’ds held by U. 8. 153,600
Miseeilain oils 76,630

8
6,670,33 i
8,147,000

5 12.67 5
217,081
83.(81

271.305
13,081
80,757

153,61 0

$
6,670,331
8.640,000

513,305
650,6v 8
102.40 1
270,610

63,011
75,(565

153,600

,635,53 1
•$

.-670,331
,757,000
0 18,167
507,132
1 10,327
283,740

15,082
66.256

153,600
3,800

—(V. 35, j>. 06, 212. 321, 318. 371, 456, 517, 576, 603, 737; V. 36, p
81, 221, 340, 366, 451, 561,675; V. 37, p. 75, 175, 203. 331, 374, 446
563,693.)

Nashville A: Decatur.—Owns from Nashville,'Tenn., to Decatur,
Ala., 122 miles. The road was leased May 4, 1871, to the Louisv. &
Nasliv. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per
annum on the stock. The lessee assumed all the debt of the Nashville
A Decatur Co. Di 1832-83, gross earnings, $1,031,231; net. $380,207.

Natchez Jackson & Columbus.-Owns completed road from
Natchez, Miss., to Jackson, Miss., 100 miles. Stock. $614,809. -See
report, V. 36, p. 426. as to new issue of bonds. Earnings for 1882,
$101,188; net, $16,117. (V. 35, i>. 71, 339, 318, 487; V. 36, p. 313,
42G.)

Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn.*
56*2 miles; leased, Watertown A Waterbary RR., 4*2 miles; total oper¬
ated, 66 miles, 5 hides of New York New Haven A Hartford being used
between Naugatuck Junction and Bridgeport. Has no bonded or lloating
debt. Operations'and earnings for three, years past were as follows:
1880-31, gross, $614,110; net, $201,390; 1881 82, gross, $714,898;
net, $223,731; 1332-83, gross, $712,865 ; net, $229,99 1. —(V. 35, p.
574.)

Ncsquchoniiig Valley.—Owns from Nesquehoning Junction, Pn.,
to Tauioncnd, 1’a., 17 miles; Tunnel Branch, Ilauto, Pa., to Lunsford,
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased
for 999 years to the Lehigh .Coal A Navigation Co. at a lease rental of
$130,000 per annum, but with an option for the lessees to terminate it
after 1878. In 1379 t he least*, was modi tied so as to pay 7 per cent a
year only, and the option to terminate was suspended t ill Sept. 1, 1834.

Nevada Central.—Owns from Battle Mountain to Led lie, New, 86
miles; branch, Ledlie. New, to Austin, New, 7 miles; total, 93 miles.
Stock, $1,000,000. There are $250.000 8 per cent income bonds due
1930, which are held by the Union Pacilie, as also $912,500 of the stock.
Gross earnings, 1832, $110,-110; net, $13,731.

Newark Sc Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Erie A Western at a rental
of $33,000 per annum, which pays interest on bonds and 7 per cent
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J.

Newark Somerset Sc Straitsvillc.--Owns' from Newark, ()., to
Shawnee, <)., 1L miles. Road was completed in 1871. Leased to Sandusky
Mansf. A Newark for 14 years from Jan. 1, 1872. Operated by the Balt.
A Ohio, which pays 30 per cent of gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common. $795,400, .*ind preferred, $218,200. Gross earnings in
1S80-81, $L77,304; net, $11,548; deficit lb lessee.*$14,651. In 1831-2,
gross, $188,937 ; net, $13,078; deficit to lessee, $32,921.

Newburg Dutchess Sc Connecticut.—Owns from Dutchess June.
N. Y.. to Miilcrfon, N. Y., 59 miles. The Dutchess A Col. RR. was sold
Aug. 5. 1876. and this company was organized Jan. 8, 1877, by the pur¬
chasing bondholders. In addition to above incomes, there are $150,000
1st mort. 7s, due in 1907. In 1880-81, gross earnings $160,649;
detieit, $11,865. In 1881-82, gross, $184,990; deficit, .+ 3,126. Tin* com¬
mon stock is $1 72.000 and preferred slock $715,350. John 8. Sehultze,
President', Moore’s Mills, N. Y.

Newburg A New York.—Owns from Vail’s Gate Junction to
Greenwood Junction. N. Y.. 13 miles. Leased October 5, 1866, to Erie
RR.. at $17,500 per annum, and operated now by New York Lake Elio
A West« rn.

New Castle Sc Heaver Valley.-—Owns from Homewood, Pa., to
New Castle, Pa.. 15 miles; Road in operation since 1860. Leased to
Pittsb. Ft . W. A (’hie. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease, transferred to Pennsylvania Company. There is no debt.
In 1879, 13 percent dividends were paid: in 1880, 13 p. c.; in 1881,24
p. e.; in 1882, 14 p.e. Gross earnings ill 1881, $331,7)27; rental received,
$132,611; gross in 1882, $365,193 ; rental received, $146,197.

New Haven A Derby.—Owns from New Haven, Conn., to Aiisonia*
Conn., 13 miles. Capital stock is $147,100. New Haven City guaran¬
tees tin* $225,000 second mortgage bonds, and bas a claim of $75,000,
(dross earnings in 1880-81, $147,564: net, $48.263; in 1881-82. gross.
$166,402; net. $78,389. In 188- 83; gross, $165,597; net, $75,505.
—(V. 35, p. 5 44.)

New Haven Sc Northampton.—Operated rrom New Haver,
Conn., to North Adams, Mass., 123 miles; branches—Northampton io
Williamsburg, 8 miles; » ;t; n inon Conn., to New Hartford.Conn., 14
miles; South Deerlield to Turner’s Falls, 10 miles; to Tarilfvillo, Conn.,
1 mile; leased—Ilol.voke A Westfield RR., 14 miles; total, 170 miles.
In April, 1881, a controlling interest in the stock was sold to New York
New Haven A Hartford parties. Operations and earnings for three

15,515,673 16,210,211 17,166,797 17,635,534

past were as follows:

Years. Miles.
18-0-81 144
1881-82
1882-83
—(V. 36, p. SO.)

Passenger
Mileage.

5,612,006
8.726.851
9,052,680

Freight (toil)
Mileage.

18,705,805
24,800.865
25,32°,564

Gross
Earnings.
$751,614

896,270
860,047

. Net
Earnings.
$298,137

333,487
2( 6 191

Total
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DESCRIPTION. -

For explanation of column Leadings, Ac., see notes
on first page of tables.

New Jersey d New York— 1st mort. (reorganization)
N. J. Southern—1st mort. (int. guar, by N.Y.A L.13.)

Long Branch A Sea Shore. 1st mort.. guar
New London Northern—Stock

1st mortgage bonds “
2d mortgage.*.
Consol, mortgage (for $1,500,000)

N. r. d Canada—1st M., sterling, guar. D.A II. Can.
New York Central J Hudson River—Stock

Premium bonds (N. Y. Central) ext. 10 y’rs, ’83 .

Renewal bonds
2d mortgage, sinking fund (Hudson River)
New mortgage j ^^oooiooo } coul)OU or re£- { I

N. Y. Chicago d S>. X.—Stock ($22,000,000 is prof.)
1st mortgage, gold (for $15,000,000) coup, or reg.|
2d mortgage „ i-.j
Equip, bonds (principal payable $100,000 yearly);

N. Y. City d Northern—General mort
2d mortgage, for $2,000,000

New York d Greenwood Lake.—1st mort., income ..

2d mort., income
New York d Harlem—Common stock

Preferred stock
Consol, mort., coup, or reg., (for $12,000,000)....

N. r. Lackawanna d Western.—Stock, guar., 5 p.ct.
1st mortgage, coupon, may be registered
2d mortgage, guaranteed

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Priuci
pal,When Due.
Stocks—Last

Dividend.
Rate per

Cent.
When

Payable
1 Where Payable, and by

Whom.

30 1880 $500Ac.

1

$275,000 0 M A N.

I
I

N.Y., Mercantile Tr. Co. 1910
78 1879 000 1,449,000 0 J.- A J |N. Y., Cent.of N.J.Office July 15, 1899

.... 1809 1.000 200,000 r?
4 J. A I). New York. Dec. 1. 1899

100 .... 100 1,500,000 1*2 Q.-J. New London, Oflice. Jau. 2, 1884
100 1805 100Ac. 300,000 G A. A O. N. Y., B’k of N. America Sept., 1885
100 1872 500 Ac. 387,500 7 J. A D. do do July, 1892121 1880 1,000 812,000 5 J. A J. do do July, 1910
113 1874 £100Ac 4.000,000 6 g. M. A N. London, Baring Bros. May 1, 1904
993 .... 100 89,428,300 O Q.-J. N.Y., Or. Central Depot. Jan. 15, 1884
.... 1853 500 Ac. 6,(532,300 5 M. A N. do do May 1, 1893
.... 1854 1,000 2,391,000 6 J. A D. do do Dec. 15,1887

.... .... 1,422,900 7 J. A I). do do June, 18.85
840 1873 1,000 29,817,000 7 J. A J do do Jan. 1, 1903
840 1873 1,000 9,733,333 6 g. J. A .7. London. Jan. 1, 1903
521 100 50,000,000 *

513 1881 1,000 15,000,000 6 g. T. A I). N. Y.,Metrop’tan N. Bk. Dec. 1, 1921
513 1883 1,000 10,000,000 0 M. A S. N.Y., Union Trust Co. Mar. 1, 1923

1882 1,000 4,000,000 7 J. A J. N. Y., Metrop’tan N. Bk. 1885 to'94
(42 1880 500 Ac. 3,097.000 0 M. A N. N. Y., Company’s Oflice. Mav 1, 1910

.... 1881 (0 6
New York, Co.’s Oflice.

1911
40 1875 100 Ac. 5)00.000 rr

4 F. A A.
.... .... 100 Ac. 1,800,000 7 M.-A S. do do
132 .... 50 8,500,000 4 J. A J. N.Y., Gr. Central Depot. Jan. 2, 1884
132 .... 50 1.500.000 4 J. A J. do do July 2. 1893
132 1872 1,000 11.100.000 4 M. A N do do May, 1900
21 1 ... 100 10,0<H),()00 lit Q.-J. N. Y. bv D. L. A W. Oet. 1, 1993
200 1880 1,000 12,000,000 6 g. J. A J. New York Agency. Jan. 1. 1921
200 1883 1,000 5,000.000 5

1
F. A A.

1
•

1

1923

New Jersey New York.—Owns from Hackensack, N. J., to
Stony Point, N. Y., 25 miles; leased. Nanuet A New City RR. 0 miles;
Hackensack RK., (4 miles; total operated, 37 miles. Organized Sept. 4,
1874, by consolidation of the Hackensack A: New York Kit. and the
Hackensack A N. V. Extension Itaih'oad: Receiver appointed in 1877.
and t he two roads were s> parately foreclosed. The present company was
formed on reorganization in Apiil, 1880. Stock'. $2,000,Out) common,
$800,000 preferred. Cross earnings in 1880-81. $108,410; not,
$21,700. In 1881-82, gross earnings, $220,800; net, $35,00 >. V. L
Lary,.President, Jersey City.

New Jersey Southern.—The road extends from Port Monmonth,
Sandy Hook, to Ateo, 70 miles, \vith bramdi from Fatontown to Pt Mon¬
month, 0 miles. The property was sold in foreclosure March 31, 1870 (see
Chronicle, V. 28, p. 352), and the present company wasorganized July
25, 1870. The capital stock is $1,500,<>00. The property is subject to
$120,000 on the Tom’s River RR. and $200,000 on the Long Branch A
Sea Shore Railroad. This latter bond is endorsed by the United
Companies of New Jersey. The above mortgage is lor $1,500,(500, of
which $1,449,000 lane interest guaranteed by the New York A Long
Branch Railroad by endorsement of the bonds, and the Central of New
Jersey agreed to assume those bonds. The road is now operated as a
part of the Central New Jersey system.

New London Northern.—Owns from New London, Conn., to
Brattleboro, Yt., 121 miles, of which 100 miles leased to J. G. Smith and
Others. This road has been operated since Doe. 1, 1871, under lease to
the Central Vermont Railroad; the leasewas for 20 years at $150,000
per year, and $15,000 for each additional $100,000 of earnings over
$510,000 per year. Consolidated mortgage bonds issued to retire all
other funded and floating debt and to pay for branch recently pur¬
chased from.Vermont A Massachusetts RR. Operations and earnings
for four years past were as follows, and in 1881-82 the expenses include
$94,000 expended for steel rails:

Years.
1879-80
1880-Si
1881-82
1882-83

Miles.
. 100
. 100
. 100

. 100

Div
p.o.
0
o
0
G

Passenger Freight (ton) Gross Net
Mileage. Mileage. Earnings. Income.

0,144,189 18,975,290 $591,340 $179,030
0,415,412 19,318,243 011,043 197,717
7,207,081 20,421,443 587,381 08,072
7,055,020 22,515,094 037,712 148,013

New York A: Canada.—Owns from Whitehall, N. Y., to Rouse’s
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake George,
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West
Chazy to Province line, 13 miles; total operated, 150 miles. The whole
line was completed Sept. 18, 1870. The; road is leased and virtually
owned by the Delaware A Hudson Canal Company, which guarantees the
bonds. The stock is $4,000,000. Earnings in 1880-81 were $054,519;
.net, $217,414: detieit to lessee, $15,517. In 1881-82, gross earnings,
$705,550; lift. $195,131; loss to lessees, $11,303.

New York Central A: Hudson.—Link of Road.—Owns from
New York City to Buffalo, N. Y.t 442 miles; branches on New York
Central division, 298 miles; total owned, 718 miles; limes leased—
Troy & Greecnlmsh, 0 miles; Niagara Bridge A Canandaigua, 98 miles;
Spuyten Duyvil A Port Morris, 0 miles; New York A Harlem, 127 miles;
Lake Malmpac, 7 miles; total, 245 miles; grand total. 993 miles. The
second track owned is 508 miles; third track, 317 miles; fourth track,
298 miles; turnouts, 539 miles—making a total of 2,057 miles of track
owned by the company.

Organization. Ac. -This company was formed by a consolidation
of the New York Central and the Hudson River railroads Octobci
1,1809. The New York Central was a consoli latum ofseveial roads
under a special law of April 2, 1853. The Albany A Schenectady Rail¬
road, opened September 12, 1831, as the Mohawk A Hudson, was the
first railroad built in the State of New York. The Hudson River Rail¬
road was chartered May 12, 1840. and road opened October, 1851. The,
Athens Branch (Saratoga A Hudson River) was leased in Nov., 1881,
for 475 years to the New York West Shore A Buffalo, and the rental for
whole period commuted for $100,000.

Stock and Bonds.—The famous scrip dividend of 80 per cent on the
capital stock of the Jfcav York Central was made in December. 1898.
and on the consolidation with the Hudson River road (Nov. 1, 1809) a.
further dividend of 27 per cent was distributed on the New York
Central stock and 85 per cent on the Hudson River stock. In Nov¬
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate
of bankers by Mr. W 11. Vanderbilt at the price of 120, aml’lOO.OOo
shares more afterwards. Dividends of 8 per cent per annum has been
paid since 1808. Prices of stock since 1870 have been: In 1871, 81M «
103^; in 1872.-89@101*8; in 1873, 7778^100G; yi 1874, 9f>V* 105
in 1875, 1001073b; in 1870, 9d®117b>; in 1 877, 85 >4® 109M; 1878,
103«Ti®115; in 1879, 112® 139; In 1*S0, 122 6/155^: in 1881.1304
"S155; in 1882, 123^® 138 ; in 1883 to last Saturday, 11 ^b^PJIUb.

The mortgage for $10,000,000 was issued to lay the third and fourth
tracks, with a balance retained by the company to retire all prior bonds,
and f >r further improvements. The 0 per cent bonds fallingdue in 1883
were extended for 10 years at 5 per cent.

Operations. Finances. Ac.—The New York Central & Hudson River
has been conspicuous in its operations among the trunk lines, and the
policy of the company lias differed from the others in some respects,
particularly in uot branching out and taking leases of lateral roads or
extensions, but in placing a heavy outlay of capital on the main line
from Buffalo to Albany for the four tracks. During the period of
depression after 1873, when for a time the Pennsylvania Railroad and

Baltimore A Ohio had suspended cash dividends, this company still paid
8 per cent a year by means of its rich local trallie and small liability
for rentals <>r interest. The operating expenses have varied widely in
dilferent years, and the profits depend very much upon harmony among
tin* trunk linos and maint'Uianeo of rates. In the fiscal year 1881-82
I he profits were iu>uflich-nt to paytheSper cent dividends,-and the
deficit was $1,40iIn 1882-84 the surplus over dividend payments
was $17.‘,<>25. The large decline in the. stock in is83 was partly owing
lo general d -prossioii, but more to flic fact that the New York West
Shore A Buffalo road, as a closely parallel line from New York to Buffalo,
threatened to compete sharply for both through and local business.

The fiscal year ends September 30, but tin1 company publishes no
annual reports except an abstract of tile ligurts furnished to the New
York State Commissioners.

Annual report for 18.82-3 was published in the Chronicle, V. 37, p. 093
REVENUE ACCOUNTS—1873 TO 1882—FIVE VEARS.

Year
ending Passenger Freight (Ion) Gross
8ep.30. Mileage. Mileage. Receipts.
LS79.290,953',253 2,295,825,387 $28,390,583
L.880.330,802,223 2,525,139,14.> 33,175,5)13
1881.373,708,5)80 2.0 10,814,098 32.348,395
1882.432.243,282 2,39 4,799,310 30,038,IS-1
1883.429,385,501 2,200,890,780 33,770,722

* Detieit.
-.V. 30, l*. 280, 310, 530; V. 37, p. 48, 510,

Net Income, Divi-
over exp., (lends,
i nt. A rents, p. c. Surplus.
$7,5 )4,185
10,509,2 15)
7,892.827
5,7 l3,nOt
7,327,150

$15 1,957
3,427,736

754,484
*1,401,008

179,024

0'5, 081, G93.)
New York Chicago A; St. Louis.—Buffalo, N. Y., to Grand

Crossing, Ill., 514 miles; Grand Crossing to Chicago (leased), 7
miles; total, 521 miles. This company was formed in 1881, and
became familiarly known as the. “Nickel Plate.” Of the stock
$22,000,000 is preferred 0 per cent. The “ subscriptions” to the bonds
of the company were on the basis of $13,333 cash, for which were
given $10,000 in 1st mortgage bonds, 200 shares of preferred and 200
shares of common stock, making $50,090 in all. In Oct.. 1882, the sale
of a majority of the stock to a syndicate, took place, including 124.800
shares.of common stock and 110,500 preferred, at the respective prices
(as reportc 1) of 17 and 37. The Lake. Shore A Mich So. purchased it, and
in 1883 $0,500,000 Lake Shore consol, bonds were issued to pay for
the stock, which is held by the Lake Shore A Michigan Southern Co.
The annual interest charge, including that on the second mortgage, is
$1,780,090. The first returns ever made, were to June 30, 1883. and for
the nine, months, Oct., 1882, to July 1, 1883. gross earnings were
$1,045,510, net. $145),974. (Y. 35. p. 2.3,230, 219, 205, 200, 105, 479,
187, 517, 540, 570, 058; V. 30, p. 140. 312, 427, 731; V. 37. p. 23, 415.)
New York City A: Northern.—Owns from 157th Street In 8th

Avenue, New York City (connecting with Metropolitan Elevated), to
Brewsters. N. Y\, and launch, 54 miles. This company was organized
March 1. 1878, and acquired the N. Y. West. A Putnam (formerly the
NT. Y. A Boston Railroad), sold in foreclosure March. 1870. The. com¬
pany in May, 1.880, leased the West Side A Yonkers road for 999 years,
and tin; consolidated mortgage was issued to take up all the other bonds,
>f which $274,000 under a’prior mortgage were outstanding Nov. 1,
1881. Stock is $2.‘*90.000. Default was made in interest due May 1,
1882. and foreclosure is pending See proposed plan of r. organization,
V. 30. p. 300. 05)0. Gross earnings in 18-41-82, $237,004; net loss,
$71,ill. (V. 35, p. 132, 321, 374; V. 30. p. 102, 300. 09.); Y\ 37, p. 342,
007.)

New York A Greenwood Lake.—Owns from Jersey City. N. J.
to Greenwood Luke, 48 miles; branches.—Kingwuod Junction to
Ringwoo l, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58
miles. This was the Montclair Railroad, opened in 1874. It was sold
and reorganised as Montclair A Greenwood Lake, and again sold
October 12. 1878. and tin present company organized. The New York
Lake Erie A Western pure-based a controlling interest in the property
and now operate it. The holders of the second mortgage, bonds have
a right to pay off the lirst mortgage bonds of $900,000 at 105, and thus
gain control of the property. Tin* stock is $100,009; advances due to
the Erie. $101,025); to Cooper A Hewitt $10,15)7. In 1881 tiie net deficit
on op-rations was $11,003; net earnings in 18-2 $29,111. Abram S.
Hewitt. President. (V. 3(4, p. G? 3 ; V. 37, p. 151.)

New York A: Harlem.—Owns from New York City to Chatham.
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Lost. A Alb.
RR. is used. This company owns 5L> miles of street, railroad—the
Fourth Avenue line. The property (except the horse railroad) was leased
April 1, 1873, for 401 years, to the N. Y. Central A Hudson River RR.,
at a yearly rental from the lessee of 8 percent dividends on tin* stock and
the. interest on the bonds. The Fourth avc. horse railroad, together with
vain ible real estate, was retained by this company, and extra dividends
are paid out of the receipts therefrom annually in April. All operations
of the main road are included with those of the N. Y. Central A Hudson.

New York Lackawanna A: Western.- From Binghamton to
Buffalo and International Bridge, 211 miles, built under the auspices of
Del. Lack. A West. Opened Oct., 1882, and leased to Del. Lack. A West,
for 99 years, with a guaranty of the bonds and 5 p. e. yearL* on the stock.
The latterguaranty is written n-rossti.e face of the certificates and signed
by the D. L. A W. officials. (V. 33, p. 22, 71, 95. 2(4(4, 373. 405; V. 30, p.
252; V. 37, p. G3.)
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N. Y. Lake Erie d: West.— Stock, common
Preferred stock
1st mortgage (extended in 1867 to 1897)
2d mortgage, convertible (extended in 1879)
3d mort., (extended 40 years at 4*2 p. ct)
4th mort., conv. (extended'in 18S0 at 5 per cent)
5tli mortgage, convertible
Buffalo Branch Bonds
Long Dock Co. mortgage
1st consolidated mortgage, gold

do do funded coupon bonds .

Reorganization 1st lien bonds, gold...
N. Y. L. E. A W., 2d consol, mort., gold

do income bonds (uon-cum.) ...

Trust bonds, with collaterals
JYew York </• Lone/ Branch—Stock

Mortgage bonds ;...
N.Y. it: N. England—Stock ($20,000,000 auth’rized)

1st mortgage, iie\v ($0,000,000 are 7s)
2d mortgage, (for $5,000,000)
Car trust certificates
Debts for terminal property and notes

New York Net1' Harm if: Hart lord—Stock.
Mortgage bonds, reg. (for $5,000,000)
Harlem & Pori Chester. 1st mortgage-guaranteed.

do do 2d mort., coup, nr reg
Nev' York Ontario it Western—Preferred stock

Common stock

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable
Whom.

and by /Stocks—Last
Dividend.

1,0(50 $100 $77,087,600
1,060 100 7,987,500 6 Yearly. N.Y., IS Cortlandt St. Jan. 15. i884

1847 1,000 2,482,000 7 M. A N. do do May 1, 1897
1879 1,000 2,149,000 5 g. M. A S. do do Sept. 1, 1919
1853 1,000 4,852,000 4*2 M. A. 8, do do Mar. 1, 1923

! 1857 1,000 2.92(5,000 5 g. A. A 0. do do Get. 1, 1920
.1 858 500 Ac. 709,500 7 J. A D. do do .Tune 1. 1888
18(51 100 Ac. 182,000 7 J. A J. uo do i July 1. 1891

! 19(53 1,000 3,000,000 7 J. A I). do do i Jan., 1893
1970 1,000 1(5.656,000 7 g. M. A S. New York and London. i Sent. 1, 1920
1.978 500 Ac. 3,704,628 / <r M. A S. do do Scot. 1, 1920
1978 1.000 2,500,000 6 1 r M. A N. do do Dec. 1, 1908
1878 500 Ac. 33,597,400 (5 (i* J. A D. do do Dec. 1. 1969
1879 300 Ac. 508,008 6 I. A I). do do June 1, 1977
1SS2 5,000.00!) (5 M . A N. do do Nov. 1. 1922

38 .... 2,000,000 .

1 992 A. 1,500,000 5 N. Y., 1 It) Liberty Sc. .
..... a m .

390 17.137,000 .. ........... ..... .. •

[- 263 1976 1,000 10,900,000 6 A 7 J. A. J. Bod./Treasmei ’s Offioe. Jan., 1905
i s92 1,000 3,000,0.00 0 F. A A. do do Aug. 1.1902

i 1,100,000 (5 A. A O. 1883-92
j 1 982 1,8-19,000 1 . 4 - Various I 9,83-92

203
! 100 15,500,000- , } J. A ,». X.Y., Grand Cm 1. Donor. Jan. 2, 1984

i 123 18-3 LOOOAc - 2,000,000 4 .1. A I). do do June 1, 1903
12 1 978 1,000 2,000,000 (5 A * A . A O. do d<> 1903

! 12 1881 1.000 1,000,000 4 !. A J). do do June 1. 1911

! 121. 2,000,000 12 Mi. fell 1, 1883

i .

....

'

58,1 1 3,982

Now York Lake ICrie A Western.—Erst; or Eo \n.y-Tliis
company operates a svstem of nearly 1,900 miles ol' railroad,
requiring a map to show plainly the tcriitory occupied. From Sufferns,
N. Y., to Dunkirk, N. Y.,430 miles: branches—i’i( rmont. 18 miles; New-
Ourg. 18 miles; Buffalo. GO miles: Erie International HR.. 5 miles;
Rutherford to Ridgewood, 11 miles; b ased—Montgomery A Erie UR.,
10 miles; Goshen A: Deekcrtown. 12 miles: Newburg A New York,
13 miles; Paterson Newark. AN. Y., 11 miles; Hawley A Itonesdale. 2 1
miles; Jefferson RIl., 37 miles; Buf. Brad. A- Pitlsburg and extension, GO
miles; Buff. N. V. A. Erie, 110 miles; Suspension Bridge A: Erie Jimetion,
23 miles; Rochester A Genesse, Valley,.18 miles; _\ von <Jem Ar Mount
Morris, 17 miles; Paterson A; Hudson, 15 miles; I’aterson A'. Ram., 15
miles; Loekport A Bnllalo, 13 miles; Buffalo A Southwestern. f>s miles;
controlled—Newark A Hudson, 0 miles; Weebawken New York A Fort
Lee, 5miles; North(vrn of N. J., 25 miles; total operated, 1,000 miles.

On May 1, 1883. began to operate tile New York Pennsylvania A Ohio
underlease, 505 miles in all, including leases; and on May 11, 18s;), the,
Chicago & Atlantic road was opened from .Mat ion, Ohio (outlie New
York Pennsylvania A Ohio), to Chicago, 2(^8 miles, and under control of
N.Y. Lake Erie A West, gave a complete line from New York to Chicago.

Organization. Leases, Ac.—The New York A Eric RR. was chartered
April 24, 1832, and the State of New York loaned the company $3,000,-
000, and after financial difficulties the road was opened to Dunkirk, the.
Western terminus, April 22*851. The company defaulted and reor-

fanization was made under the name of Erie Railway Co., .Tune 25,861, the preferred stock being then issued for certain obligations. The
Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure
under the second consolidated mortgage in 1878. The present com¬
pany was organized and took possession June 1, 1878. Under the
plan of reorganization the common stock paid a cash assessment of $4
per share ami preferred stock $2 per share. By the terms of the plan
one-half of the stock, both common and preferred, is issued to “Voting
Trustees” in London, who shall vote on them until the dividend on
the preferred slock (6 per cent) has been paid for three consecutive,
years (Sec V. 36, p. 1).

The terms of leases will be found under the names of the respective
leased roads.

Stock and Bonds—Preferred stock has a prior right to 6 percent
('non-eumulativet from the net profits, “as declared by the board of
directors,” and in Jan., 1883, it was decided by the U. S. Circuit Court
that when sufficient earnings were shown the dividend must- bo paid.
There have been paid on the preferred stock since reorganization
dividends of 6 per cent each for the years ending Sept. 30, 1S81 and
1882. Prices of stock since June, 1878, have bee a as follows: Com¬
mon—In 1878, 7n8®221s; in 1879, 211«®49; in 1840, 30®5lb?; in 1881,
393j®527s; in 1882, 33j.i®43?4 ; in 18.83 to last Saturday, 2714® l07s.
Preferred—In 1878, 211a®3S; in 1879, 371*2®7S1b; in 1880, 47®5)3*2;
I21 1881, 8012®96I2; in 1882, 07«>88,4; in 1883 to last Saturday, 72 <7-83.

The. funded coupon bonds are secured by lien of consolidated
mortgage. On the second mortgage and second funded coupon no
foreeh sure can take p'gee rill six "successive coupons are in default,
hut all of one ooupon must be paid before any part of a subsequent
coupon is paid. In 1882 the reorganization first lien bonds dated 1878
•were issued to procure money for laying double track west of Ilor-
nellsville to complete the double track 'throughout. These bonds rank
next to the first consolidated mortgage and its funded coupons. In
1883 the collateral trust bonds were issued, amounting to $5,000,000.
See V. 30, p. 221.
Operations, Finances, Ac.—The income account for the past three

years lias shown a considerable surplus over fixed charges, but the
position of the company has so decidedly changed by the additional
outlay of capital, increase of charges, and acquisition of new properties,
(particularly the new lines in 1883, that the past record furnishes little
guide for the future. The annual report for the year ending September
30. 1883, will show the brief results stated in the table below.

The annual report for .year ending Sept. 30, 2882, was published in
. the Chronicle, V’. 35, p. 635. The operations and earnings for four
years past were as follows:

1381-82.
$215,108
4,316,369

210.000
6-4,153
50,908

70 1.361
j h.2:u:

892,198

Operations— 1879-80. 1880-81. 1881-82.
Passenger mileage.. .180.460,204 200,483,790 225,130,883
Rate p. pass. p. mile. 2 011 ets. 2*016 ets. 1*947 etR.
Freight, (tons) mirge.1721112095 193 1394855 1954389710
Av. rntep. ton p.iuilc 0*836 ets. 0*305 ets. 0 749 ets.

1882-83.

Earnnu/s— $ $
Passenger 3,682,951 4.041,207
Freight 14,391,115 15,092,275
Mail, expr's,rents,Ac. 619,012 682,063

•$
4,384,510

14,012,128
919,136

Total gross earn’gs. 18,693.108 20,715,605
Operating exp’nses 11,643,925 13,256,230

Fet earnings 7,049 J 83 7,459,575
P. c. op. exp. to cam’s 62*29 64 00

PROFIT AND LOSS.
Credits—

Not earnings $7,019.14.3 $7,450,375
Other receipts 783,957 811,300

19,975.774 22
13.08S.093 15.

0.887.O'5!
65*50

802.2 17
4 14.583

,357,664
67*73

$6,887,681 $7
780,054

Total credits. $7,833. MO $8,303,08 j.

357.66.J
876,799

,234,163

Debits— 1879-80. 3 880-81. 1881-82. 1832-83.
Pavonia ferries—ox pen. $216,318 $249,613 $215,108 $
Interest on funded debt 3,963,872 4,148.745
Long DockCo.bds.—in). 9,10,000 215)000
Weohawk’n Docks—ini. 61,453 01/453
Hun ran toed interest 131,928 86,914
Rentals of leased lines . 662,952 689,802
Sus. Br.A E.J.RK.—resit 25.704 17.901
Paterson A N. RR.—rent 11.327 4,279
Other expenses. 755,1655 044,496

Total debits $0,0 »2,519 $o","-i 16,203 $6/501.693 $6,968J>78
Surplus income $1,790,620 $l,ss7,417 $1,166,612 $1,265,485

—(V. 35, p. 51,103, 160, 349, 405, 430,431. 617,635,639, 703; V. 36, p.
2, 30, 81, 170, 209, 221, 312, 340. 366, 427, 479, 561. 675; V. 37, p. 48,
294, 3 13. 479, 510, 534, 595, 667.)

New York Sc Long ISruncii.—The following-named companies
were consolidated on December 21, 1881: New York A Long Branch
RR., from Berth Amboy to Long Branch, 23 miles; New Egypt A Far-
mingdale RR., from Long Branch to Ocean Beach, 7 ; Long Branch A
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York A Long
Branch Extension RR., from Sea Girt to Point Pleasant, 3 ; Long
Branch A Barnegat Bay RR., from Point Pleasant to Bay Head, l;
total length, 38 "miles. The Central RR. of New Jersey liolds a ma¬
jority of the stock, and by contract of Jan. 3. 1882, the Pennsylvania
Railroad and Central of New Jersey agree to pay 32 per cent of gross
traffic,—$206,000 per year as a. minimum to $240,000 as a maximum.
When the Philadelphia A Reading Jeased the Central of New Jersey,
litigation was begun to deprive the Pennsylvania Railroad of further use
of this route, and the suit is yet pending. (V. 37, p. 313.)

New York «.V New England.-The mileage owned is as fol¬
lows: Boston to Hopewell Junction, 215 miles; Wicopoe to Newburg, 3
miles; Providence to Wiliiniantie, 58 miles; branches—Newton, Mass.,
to Woonsocket, R. I..1 28 miles; East Thompson, Conn., to South-
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., Handles; Charles
River to Ridge Hill, Mass., 2 miles; Dorrauee Street, in Providence,
1 mile ; total owned, 326 miles, Leased—Franklin to Valley Falls, 14
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, Ac.,34
miles; Norwich A Worcester RR., 66miles; total leased, 119 miles; also
has running arrangements ov -.r 26 miles more.. Total, 471 miles.

The former Boston Hartford A Erie Railroad became insolvent and was
succeeded by this company, formed in 1873. The Boston Hartford A
Erie’s principal debt was the Berdell.mortgage for $20,000,000, which
was made-exchangeable into the stock of this present company, and on
Sept. 30, 1883, $2,863,000 yet remained to be exchanged. In 1878-9
the company acquired tin*. Hartford Pmv. A Fislikil! Eli. by the payment
of its bonds. In June, 1882, $5,000,090 new bonds were authorized,
and stock owned by the State of Massachusetts was sold to the stock¬
holders at 50 per cent, while the second mortgage bonds to the amount
of $1,737,000 were issued to the State of Massachusetts.

Much was expected from the completion of the line to Fishkill on the
Hudson and the transfer of through freight therefrom the Erie and
West Shore roads, but in J8S3, although the business was considerable,
operating expenses wore so large as to reduce net earnings below
1881-82, and the report, for year ending SrpR 30, 1883, showed a detieit-
in income account of $631,604. The operations Of the Norwich A Wor.
coster road are kept separate. See annual report for year ending Sept
30, 1883, in V. 37, p. 593. Operations, Ac., for three years past were:

' “

NotFreight (ton)
Mileage. Earnings. Earnings.

01,502,805 $2,092,374 $850,876
103.668,653 3.268.810
153,213,910 3,508,052

909.194
555.037

Passenger Freight (ton) Gross
Years. Miles. Mileage.1880-81 325 40.738,5001881-82 380 55.853,6721882-83 53,815,074
—(V. 35. p. 79, 161,212, 298, 348. 576, 656: YVS6, p. 80. 510; V. 37, p.
446, 593. 667.)

New York Now B faveil & Hartford'.—Owns from Harlem June.,
N. Y., to Springfield. Mass., 123 miles; branches to Now Britain, Middle-
town andSufiield, 18 miles; leased—Harlem A Portehestor RR.. 12 miles;
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli¬
dation July 24, 1872, of the N. Y. A New Haven and the Haitf. A N. H.
railroads. The company uses the N. Y. A Mar. RR. from Williams bridge
into N. Y. City and pays a large rent therefor/ The company leases the
Har. Riv. A Port. RR. and guarantees the bonds. In Nov., 1882, the
lease of the N. Y. A Boston Air Line for 99 years at 4 per cent per an
mini on the preferred stock was made. In Sept., 1982. tHo stock of the
Hart. A Conn. Val. road was purchased. In April, 1891. a controlling in¬
terest was bought in the X. Haven A. Northampton RR. stock, by parties
in Hie interest of this company. In 1883 the mortgage for $5,0(10,000 at
4 per cent wan authorized, to be issued as required in making improve¬
ments 011 the main line.

Fiscal year ends September 30. Operations in 1.881-82 as below include
for the first time tlie Shore Line road; gross receipts from all soureees
and net income over rentals and all charges, have been as follows :

..Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Receipts. Tneome. p.c.

152,730,696 109.(>I 1 /507 $5,292.62 t $1,590,881 10
117.459,231

Years. Miles
1880 Sl. 153
1981-92. *25)3
1882-83

185.261,107 6.1 59,s29
0.729.37 t

1.699,688
1.5-3,188

10
10

(V. 35, p. 21,297, 298, 517,602; V. 30. p. 28. 81, 170.304.510. 611,731.)
New York Ontario Sc Western.—Owns from Oswego. N. Y., to

Middletown. N.Y.. 2!9 miles; brandies to Court land, N. Y.. -19 miles;
to New Berlin, 22 miles; to Delhi, 17 miles; to Ellenvilie, 8 miles;
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DESCRIPTION.

For explanation of column headings, Ac., see notes'
on Iirst page of t ables.

Hew Tor/: Pen a-, a- Ohio—Prior iien bonds, goid,$A£
1st mort.,'gold, incomes till July, 16So, 8 A: .£.' .

2d mortgage, incomes. $ As .£
3d mortgage, incomes, $ As SI

N.T. Pittsbur// ii- Chic.—1st M., gold ($18,000 p. m.)
N. F. Proc. d Boston—(8tonington)—Stock

First mortgage
1st mortgage

N Y. Susy itch.<f: Western—Sw mort., gold
First mortgage. Midland of New Jersey
Mortgage, gold, on Paterson Extension
Debenture bonds - —

N. F. Tex d Alex.— 1st M.. gold, 1. g. (for $8,000,000)
N- F. West Shore d Butfalo—1st M.. gold, coup. A: reg.

W. Shore A Out. Terminal Co., 1st 31.. gold, guar.
N.T. Woodhaccn d Rodcuwatf.— 1st mortgage
Niagara liridye d Canandai/jaa - Stock
Norfoil: d Southern—Id mortgage, gold

2d mortgage-, income (cumulative)
Sinking fund debenture certificates. ... ..

Norfolk d: Western.—Common stock
Preferred (0 pore cent) stock .t
General niortgag. gold (for $11,000,000) i
1st AT.,gold, on New liiv. tliv, (cp., but may be rg.)j
Car t rust A
Improvement A- extension Mortgage-
Norfolk A Petersburg—2d mort
South Side—1st pref. consol, mort

do 2d do guar. Petersb’i
do 3d do '

Miles
of

Road.

1
Date

of
Bonds

! Size, or
Par

; Value.

1 INTEREST OR DIVIDENDS. Bonds—Prinei
pal,When Due

Stocks—Last
Dividend.

i Amount
’Outstanding Rate peri When . Where Payable, and by

Cent. jPavable' Whom.
* *

427

■

1880 $500Ac. $8,000,000 0 g. M. A S. London and New York. March i, 1895
400 .1880 i 590 Ac. 38,371,000 7 g. J. A J. do do Julv 1, 1905
400 1880 500 Ac. 14,500,000 5 g. M. A X. do do May 1. 1910
400 1880 500 Ac. | o 0,000.000 5 g. M. A NY do do Nov. 1915

1881 500 Ac. (.') 0 g. J. A J. New York Agenev. Julv 1, 1921
72 100 3,000,000 2 j Q.—F. N. Y., M. Morgan’s sons. Nov. 10, 1883
50 1809 1,000 1,099,000 7 ■ J. A J.i do (h> Julv 1, 1899
12 1881 1,000 300,000 4 A. A O. do do April 1, 1901

114 1881 1,000 2,500,000 0 ' !j. A J. N.Y.. Central Trust. Co. July 1, 1911
72 1880 500 Ac. 3,500.000 0 A 5 ! A. A O. N. Y . Nat. Park Bank. April 1. 1910

. 1881 1,000 250,000 <5 LAD. N. Y„ 93 Liberty St. 1911
1882 500 Ac. 000.00.) t; i ’ ..... ;.. Aug- 1. 1897

Get. 1, 19121882 500 3,000,000 (5 g. |A. A O. New York A London.
403 1881 1,000Ac 50,000,000 5 g. J. A .1.' New Yortior London. .Jll IV. 1931

1883 1,000Ac CO 5 g. (F. A A. dir do Aug. 1, 1933
10 1882 1,000 000,009 0 g. J. A J.i N. Y., Fisk A Hatch. Jan. 1, 1902
98 1,000,000

900,000
3 |A. A O.j Oct. 1, 1883

75 1880 1,000 0 g. AT. A 8. New York. Sept. 1. 1920
i •) 1881 1,000 ] ,009,090 0 Yearlv. Jan. i, 1970

50 .

1881 1,000 250,900
7,990,009

15.009,090

0 » A. A O. N. Ak, Dominick A I>. Oct. 1, 1892

1 ($—Melt 1 >ee. 15. 1 882
428 1881 1.O09 0.590,000 0 g. M. A- N. N. Y. and Philadelphia. Mav 1, 1931

80 i 882 1,000 2 0!X).* UK) 0 g. -A. A <). N. Y., 31 Pine Street. April 1, 1932
.. 552.‘too .... J M’nthlv

5 5 S . 18 83 1,000 2,500,0 so 15
81 18(58 1,000 190,000 8 J.' A J. N.Y.. Caion Nat. Bank. Julv 1, 1,893

133 1800 1,000 <593,009 8 J. A J. N. V.. Nat. Park Bk. Jan. !.’S5-’90
133 1 1 800 200 Ac. 191.399 <> J. A .I Pelet's:nirg, \ a. Jam 1. ’85-’90
133 1800 200 Ac. •152,Si R> 0 J. A J. do f do

■

Jam 1 ,’90-1900

leased—Middh own to Cornwall and thence to Wcehawken, 77 miles;
tottil operated, 12L miles.

This was the New York A Oswego, Midland. Alain line was opened
July, 1871. Default was made in 1873. The main, line was sold in fore¬
closure November I t, 1879. The present company was organized
January 22, 1 ssiv. From assessments about $10,003,000 was realized,
the holders of iirst mortgage bonds taking new.common stock without
paying any assessment, and the ho! iers of receivers’ cert ideates taking
new preferred stock. The terms of reorganization forbid 1 ho placing of
a mortgage ahead of these stocks.

hi September, 1881,,agreements were made with the. Now York West
Shore A Du Halo road. The stockholders of record August 5,1862, h:Td
the privilege of taking $10,000,000 of the first mortgageor taking sio.uou.nmi <>t me nrst mortgage ;> percent
bonds of tlm New York West Shore & Buffalo Railroad on paving 50 per j junctTotu Texas,'ta'llrmvmvilh*, 350 miles. Julvcent m cash, as these bonds had been received by the. New \ork Ontario j operation. Mortgage $22,87>t) per mile, covering';"

a-conSolidat ion in June,' LSS1. of-t he Midland of Xe\v Jersey, the Pater
son Extension, l he North Jersey, i he Pennsylvania Midland and the Alid
land i'oniieet in ;• railroads. Stock, common, $13,000,uu<»: jueferred
(cumulative 7 m e ecu!L $6,000,000. Tile amounts of stock were reduced
in 18s2 from $2->,OOO.OoO com and810,000,000 pref., as Iirst am hori/.ed.
The New Jersey Midland junior securities were cxehangeable into stock
of t his company on certain t* rm.>. ami tin* status of tin* securities was
fully stated in the <’niconici.r.. May 12; 1 ss(see V 30. p. 530.)

Tiie company being in a new posit ion. its earnings in 1882 are hardly
a criterion.d he gross Jbeing then $725,957, and net $2 17,050. Refer¬
ences should be made to the annual report iiTY. 30. p. 588. t\'. 35. p.
1 89, 213, 201, 131,517 ; V. 30, p. 81, 530, 588 ; V. 37. ]>. 23.>

New York Texas A: Ttlexicaii. - Line projected from Roscnburg
1882. 02 miles in
120 acres of laud& Western for building the road between Middletown, Cornwall and

Wcehawken. (See terms of alliance With the New York West Shore A ' stock $•» 000 ooo see V 3(5 n 170Butfalo bdo'w under title of taut company)._ The annual report for ,l' 575 ; V. 35. 0. 22, 101,
1881-82 was published in the CunoMct,K, V. 30. n. 250. Preferred
stock to receive 0 percent (noil-cumulative) trom net earnings; surplus
goes to ('(million. In March. 1863, dividends for t wo years were paid on
preferred stock. In 1883 and subsoipieiil ly the rental due New York
West. Shore A Butfalo will be $500,000 per year, less t lie accounting for
use of track of that company. In 1 880-8 f gross earnings $025,044; net.
$217,513. In 18s 1-82, gross, $1,030,50 1; net, $188,201. (V. 35, p. J
132, 101, 21.2; V. 30, p. 250.)

New York IVunsyIvauia A: Okie.—Owi.s from .Salamanca,
N. Y., to Pay ton, O.. 3ss miles; branches—Meadville, I’a., to Oil City,
33 miles; Junction (main line) to Silver Creek, ()., 2 miles; total owned,
423 mile*. Leased lines Clove. A Mahon. HR., Cleveland, O., to Pa. Line, ,
and branch, 81 miles; Niles A New Lisbon RR., Niles to New Lisbon. 30 1
miles; Liberty A. Vienna. RR,. Vienna Junction to Vienna, 8 miles; Ohio ;
Line to Sharon, Pa., 2 mile ; Sharon R’y, am! extension. 17 miles; total
operated, 505 miles. Changed to standard gauge .J uue. 1880. • Formerly !
AtlanticA -Great .West,-in Railway. Sold July 1. 1871, and leased to
Erie* on May 1, 1871. Imt lease not carried out. Again in hands *
of a Receiver Dee. 0, Is7-L- Sold Jan. 0, isso. and reorganized by a
London committee of stock and bond holders. (See V. do. *». 1 13.)

Five trustees exercise t be voting power of tin; new stock until the I bird
mort. bondholders receive 7 per emit iuteri st in cash dm mg t hree years.
The Iirst mortgage bonds bear 7 per cent, whatever portion of i hi.-, tliat
nitty not he earned to be payable in deferred warrants, to be. capitalized
in bonds of the same class ; na.vmmrt of interest io become absolute uoi
later tban July 1, 1835, and until June 1, 1 S‘.)5, tiie right to for. dose
the mortgage is suspended. Du January 1,1882, tin* coupon on J st
mortgage bond was passed. On the second and third mortgages there;
is no right to sue the company or to foreclose. The stock is—preferred
shares,$10,005,000; common shares, $35,000,000.

From Alay 1. 1863, liaised to N. Y. Lake Erie A Western. The terms ot !
Hu* contract provide that the New York Lake Erie A Western, as lessee,
shall pay tin- minimum sum of $! ,757.055 ye,aa ly (the.net earnings of ,

1882); .the actual rental will be 32 per c.lit. of all gross earnings up to
$0,005,000, and 50 per cent of all gross earningsTibove $0,000.000, ,

until the average of the whole rental is raised to 35 ;per cent, or until
the gross earnings are $7,200,000, atul then 35 per cent of all earnings, j
But if 32 per cent* of the. gross earnings should ever be less than the 1
$1,757,055 to l>e paid yearly, then tho.delicit is to be made up without 1
interest out <>f the excess m any subsequent year. Out of tiny rental
paid, the N. Y. P. Ad ). Inis to pay its interest and rentals, and for live
years a pay in cut- <0 $200,000 a ,\ ear to the ear trust.

The annual report in V. 30, p. 308, gave the gross earnings for 1 sv2
$5,831,082; net income. $2,028,011; disbursements, $2,1.11,001. (V’
35, p. 103. 373,517; V. 30, p. 252, 280,300, 398, 427; V. 37, p.375.1 •>•».■

New York Pittsburg A' Chicago.—This was the projected line
from Red Banlj. Pa., to Hunt ington, Ind., and to Chicago, forming a west
ern connection for the Central of N. J. Thecompany was building from
Waiupmn. Pa., to Marion. O., 105 miles, and the whole route was to ex- Jtend from New York Cit,\ to Marion, O. Henry Day, N. Y., is trustee,of the mortgage, amt Gen. J. 8. Negley, Pittsburg, is President.

New York Providence A7 Boston. —Owns from Providence-. R.
I., to Groton, ('mm., 02 miles; Warwick RR., 10 miles; operates also
Pawtuxet and Pontiac branch roads, 10 miles; total opeiated, 82 miles, ,

Owns a majority interest in the Providence A Slonington Stcam.duj I
$1,400,000. Operations and earnings lor

■ V. 34, p.
i 570 ; V. 30. p. 170.)

New York West Shore A: Ikdlsdo.-txVe Mo/t.j—This was
! a. consolidation in July, ISSl.of the New A Ork West .Shore A Butfalo,
the Jersey Cit\ A Albany and the.'North River railroads, it is building

j line from Wcehawken, N. J.. to Athens, on tiie Hudson River (with
j branch to Albany), and thence to Butfalo (125 miles), and connecting
| wit h t he road of the N. Y. Ontario A Western at Middletown, N. Y., bv a
branch from Cornwall on Hie Hudson, total length 472 miles. .The

! company also has a contract with the N\ Susquehanna A Wi stern RR.
to run ii > ears from 1 .it t le Perry, X. J., over the tracks of that load to t lie
P.'ii tis.-o. va uia RR. Depot in J ersey City, thus enuneet ing wills the latter,
in < 1 ss3, the whole line w as open from Jersey ('ity to Syracuse, N. V.

| The N. A'. (Hit ario A Western built from Wcehawken to Cornwall and
| from ( oiaiv, all t o Middletown for the N. Y. West. Shore A Butfalo. in
consideration of reeei viug $ 1 <),OoO,<>tM> mortgage bonds ami $2,050,000
stock of : ;i S. Y. We>! Shore .V Buifalo. I’hen I!iv* Nr. V Ontario A
W(.-tern t'‘uscs from the N.Y. West S.huv A Kullahi t he piece of road from

, Middle;.i.vn (o t'o'-Miwaii, atnl trom Cornwall to Wcehawken. for Of)
years, at 25 percent oi tire gro.-s earnings per ,\r;ii, tint gun: anteeing
a mmimu]
N. Y. V
Week.a \\ !.
i ke I :i:
.Com I xiit \

noj.This lease is *

ran over tjrc. road
X. Y. O. A W. for its pro rata
o Butfalo the, 'North Riverton

■{ t > ! ..

Horn
riivln of t lie

Cornwall to
Jiare of
t ruction

Line, which has a capital of
four years past were :

- Passenger
Years. IN^cs.
1870-80 .. Wl c
1880-81 .. 73
18,81-82 .72
1882-83 .. 72

.Mileage.
22.107.232
22,802,030
23,S3< >.5<)2
27,01 <5,757

Freight (ton) (irons Total net Div.
Mileu'gi*, Earnings. Incern*. j».e.

11,200,320 $770,885 $3tf),UOO 8
13,008,143 057,717 355,24 5 s
14,700,005 1,005,050 375,070 8
15,381,287 1,133,115 410,i!L) 8

—(V. 35, p. 65 65
New York Susquchaitiin A: Western.—West End, X. J., (o

Uiiionville, N. Y., 72 miles; Two Bridges, N. J., to Gravel 1‘laee, Pa., 50miles; branches. 0 miles. Leased Unionville to Middletown, N. Y., 13
miles; Lo li Branch, 2 miles; total owned, leased and operated, 140 miles.

Tim New Jersey Midland was built as a connecting line of the New
York A Oswego Midland, and went into receiver’s hands March 30,
1875, and was sold in foreclosure Feb. 21. 1880, and the Midland of :
New Jersey was organized. The New York Susquehanna A Western w;ts i V

i relit .ti of $5oO.OOO.
t >!:<»!•(* .v Biiiiai.) t

■)!, ;wmint iug t«.* 1 h<
g.'- “I'ma (kirnwall
'• i he build.O'.

i la VO -i ' here Road emiiieets with tlie•Suxpr,ijsio;i Bridge af Niagara
Palls, and v.ilh the, Jntetpatiohal Bridge over tiie Niagara River, by
means o, tiie br.uiei*e> of ii:**N. Y. Lake tfrieA Western running to those
points, for t he ii-'C of v, iii 'h if has conira»*ts.

Tiie terminal ]:ro,ie:ly on 11.e Hudson River A’ Weelaiwkeii is very ex-
ten>i\e. embracing a w.:P-r front of O.T'JO teet, and eoiitaiuing an .area
of Mu acres, of wiiielt 2<)0 acres belo.v tiie bluff are.available for tracks,
buildings, piers, etc This property is owned by a compui<\ entitled
“The V est Shore A. Ontario TeJininal Co.,’’embracing all the rigiits
under d i lie re ul special charters, and it is leased joint ly and separately to
the i wo railroad companies, and one-half its Mock is'held by each com¬
pany (t he total stock' •»ei:ig$5,705j)()0), and the bonds ($1 2,005.000) arc
guaranteed, principal and interest, by both ot the railroad companies.

The stock- is $1<>,000,009 and 1st mortgage, bonds $'>0,000,000, the. U.
>S. Tru-u Co. of New York being trustee. These bonds cover the road
and c(|inpmeiii, but not the'Wcehawken terminal property. December
1. 18sj, t he Const met mu Company contract ed wit 11 Winslow, Lanier A
Co. and a syndieat e t law organized, for a sale Of Iirst mortgage bonds
estimated to be .suilieimit to complete the road to Butfalo. In Deo..
1 ^83. l he Construct ion Co, sold lo its shareholders $5,000,000 of the
West Shore bon is at $1)00 cash for each $1,000 bond, with $1,000 of
.-lock. Im August, 1 883, a memorandum of all the cash received for
construction u as gi vet pas follows:
Ontario a Western reconstruction fund $10,000,000
Sale to o. A \V. stockholders of $10,000,000 bonds at 50 5,000,000
Nor; li River f mi't r.ieJ ion Co. stock . 10,000,000
No. R;v. Amis, Co. subs, id $15,000,000 W. 8. bonds at par. 15,000,000
Winslow, i.uni' r A Co.'s eonfraet 15,000,000

’Total $5h.OOO.dTTO
-(V. 3 b 1). 50, 100, 310, 497,536, 591.051 ; V. 37, p. 48, 151, 175, 234,
207, 20 !. 313, 375, 502, 53 1, 040, 095.)

New York IVoodluivcit A KSoek;iway. -Owns from Glendale
JumMioa. L. i.. to Ro( kaway Beach, It miles ;> leased—Glendale to
Lung I -'land City. 0 mi le-.; ami fo I lush wick Aw. and Plat’hush A ve., 10
mil s; total i-perate-L 20 miles. The^sloekds $1,000,000. income
<)(>ns»s, per cent, $] ,0‘.i0,• •(>;) A read;n-u men* of the tinanees t >ok
phe e in and (be m -.. $ foo/mo tirsi moitgag'* was issued, of
wjiieli $23 l.e.Kl is i so < \ id io pa\ oif a car tnhl: and the $1,000,000
in< su'es v o e issued for the o.d mortgage bonds., in l 882 gross earnings
Were $10.5,0-2 ; 11'. r. $ ,o,5in.

Niagara D5r?tln<* A (aii;uul;d;;i:;i.-- ()wns I loin Canandaigua to
Sn-'peusu.n Bridge.' X. Y„ 98 miles. The road is leased in perpetuity
to tiie New York Central A Hudson at $00,000 tier annum.

Norfolk A Southern.—Formerly the Elizabeth City A Norfolk.
Name changed Feb. 1, D-"3. Owns ij'om Norfolk, Va., to Edenton, N
(k, 73.rn.iir-', Canital sto.uc, $1-,ooo.0<i0. (>'.'30, p. 109.)

i Oi ; 1 f

m ;e

A W (■ 8 $ e rsi. — <) wi >. -

i’e! er.sbur. V;
trom Norfolk, Va . to

, to Lvueiibill'g. Va.
P-tersL

*

23 m
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DESCRIPTION.

For explanation of column headings, Arc., see notes
on first page of tables.

Norfolk d Western—{Continued)—
Virginia Ar Tennessee—Enlarged mortgage

do do 4tli mortgage
North Carolina—Stock, common

Preferred stock
Mortgage bonds

North Pacific Coast— 1st and 2d mortgages
North Pennsylvania—Stock, guar

1st mortgage ..

2a mortgage
General mortgage bonds
Bonds secured by $1,200,000 stock...,-

Northeastern (S. V.)—Slock
1st mortgage
2d mortgage
Consol, mort., gold (for $1,830,000)

Northern (Cal.)—1st mortgage
San Pablo & Tulare— 1st mort

Northern Central—Stock
1st mortgage, State (Maryland) loan
2d mortgage, coupon, sinking fund
3d mortgage, coupon
Consolidated mortgage, gold, coupon
Consolidated mortgage, gold, registered
Consol, general mort., gold, s. f., coup., $ or £
2d general mort., “A,” coupon

do “B,” coupon
Union RR.. 1st mortgage

do 2d mortgage, gold
Northern. N. U.—Stock *.

Miles
of

Road.

Date
of

Bonds

Size, or
Pai-

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

214 1851 $1,000 $990,000 G 1. Si J. N.Y., Union Nat. Bank.
214 1805 1,000 1,000,000 8 J. & J. do do
223 .... 100 3,000,000 3 M. Ar S. Company Shops, N. C.223 .... 100 1,000.000 3 M. A: S. do do
223 ’07-’08 500 210,001) 8 M. & N do do

70 1881 1,100,000 6 M. Ar N. !

88 .... 50 4,399,750 O. Q.-F. Philadelphia Office.50 .... 500 Sic. 1,930,500 0 J. Si J. do do
50 .... 500 Are. 1,500,000 7 M. Ar. N do do

.... .... 2,509,500 7 J. it J. do do
1881 .... 1,200,000 3 M. Si S. do do

DIO .... 50 899,350 0
102 1809 500 820,000 8 M. Ar S, Charleston, Ollice.
102 1809 500 322.000 \ 8 M. Si S. do do
.... 1883 1,000 077,090 6 g. J. Ar. J. N.Y., Metrop. Trust Co.
112 1877 3,148,000 0 1. it J. Central Pacific RR.
47 1878 1,000 1,023,000 0 A. A: O. do do

322 . . . . 50 0,500,000 4 J. it J. Baltimore Ar Philadel.
138 .... .... 1.500,000 6 Q—J Annapolis.
138 1850 500 Arc. 1,490,000 0 J. A: J. Baltimore.
138 1805 500 Arc. 1,120,000 0 -■ A. Ar O, Baltimore it Philadel.
138 1808 1,000 2.599,000 6 g. J. Ar J. Baltimore.
138 1808 1.000 205,000 6 g. A. Ar O. Baltimore Ar I’hila.
138 1874 1,000 4,558,000 6 g. J. it J. London it Baltimore.
138 1870 1,000 2,901,000 5 J. Ar J Baltimore.
138 1870 1,000 1,000,000 5 J. Ar J. do
.... .... 500 Arc. 783,000 6 J. it J. Baltimore.

.... 500 Sic. 600,000 6 er. M. Ar N. London.
83 .... 100 3,008,400 3 J. Ar D. Boston, Otlice.

Bonds—Princi.
pal,When Due-
Slocks—Last

Dividend.

July 1, 1884
Men. 1, 1900
Sept. 1, 1883
Sept. 1, 1883

Nov., 1888
Nov. 1. 1901
Nov. 20, 1883
Jain 1. 1885
May 1, 1890

1903
Sent. 1. 1905

April 10, 1883
Sept. 1. 1899
Sept. 1. 1899
Jan. 1, 1933
Jan. 1, 1907

April 1, 1908
Jan. 15, 1884
Irredeemable
July, 1885
April, 1900

July 1, 1900
July 1, 1900
July 1, 1904
Jan. 1, 1926
Jan. 1. 1926

1900
Dec, 1, 1883

Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point,
Va., 10 miles; Junction to Saltville, Va., 10 miles. Total operated, 428
miles. Under construction,: New River Bridge to Pocahontas, Va., 75
miles [since completed]; Cripple Creek Branch, (50 miles.

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor¬
folk Ar Petersburg, Souths ide and the Virginia Ar Tennessee roads, in all
of which the State of Virginia had an interest for loans made to them.
Default on the Atlantic Mississippi Si Ohio consolidated bonds was made
October 1,1873, and the road was sold in foreclosure Feb. 10, 1881,
and was reorganized as the Norfolk & Western. In January, 1883,
common stock was increased by $4,000,000 to exchange for Shenan¬
doah Valley RR. stock, and a close working contract was made with
that Co. Of the general mortgage, $5,1*37,000 is reserved to take up
prior liens. The status of the company is fully given, with details of
its working and new alliances, in the annual report. The dividends on
preferred stock wen; suspended in 1883 to pay off floating debt. The
interest charge, on debt in 1883 was about $813,143, and estimated
charge in 1881, $872,742. In 1883 the extension and improvement loan
was authorized for $5,000,000, of which $2,500,000 was issued for con¬
struction and equipment.

The annual repoit for 1883 in V. 36, p. 193, stated that “the earnings
of the: road, although in excess of the previous year, have been dimin¬
ished by two causes. First, the drought, which prevailed during a large
portion of the latter months of 1881. Second, by insufficient equipment.
The revenues of the company would have been greatly increased after
the opening of the autumn business had it possessed a more abundant
supply of rolling stock.” * * * “Improvements of a permanent
nature have not only exhausted the ‘Improvement and Construction’
fund which was provided, but have caused an excess of expenditure
amounting Nov. 30 to $195,433 Finding the need of money for.this
and other purposes, the company negotiated the $500,000 general
mortgage bonds which had been reserved* and in January, 1882,placed
the proceeds in the treasury of the company.”

For ten months of 1883, gross earnings were $2,308,774; net,
$1,0.88 491; against $1,94 1,717 gross and $8 77,020 net in 1882.

Tue earnings and expenses for three years past were :
1880. 1881. 1882.

Total gross earnings ..$2,004,194 $2,207,289 $2,429,740
Operating expense's '. 1,097.084 1,1(53,233 1,322,577

Net earnings $9(56.510 $1,104,050 $1,107,103
The income account for 1882 and the general balance at the. close of

1881 and 1SS2 were as follows:
1882.

Net income (including $03,389 miscellaneous receipts) $1,170,552
i.i Our semen Is—

Interest on debt $729,359
Dividends ... 000,000

Total dDbureomtnts $1,329,359
Balance, deficit * $158,807

* The surplus Dec, 31, 1881. was $530,590; deducting the deficit for
1882. leaves net surplus Dec. 31, 1882, $371,783.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets— 1881.
l.uilroad, real estate, buildings, cipiipm’t, Ate. $28,805,138
stocks and bonds owned, cost 514,600
t ar trust
Materials, fuel, Ate 88,015
< ash <m hand 238,028
(..ther property and assets 100,214
( luveut accounts - 98,592

Total $29,850,587
Liabilities—

Stork, common $3,000,000
Stock, preferred, paid in 15,000,000
Funded debt. 10,778,000
Bills payable 50,000
Current accounts 740,091
Interest payable 150.348
Least* warrants on rolling stock
Miscellaneous 93,057
Profit and loss 538.488

1882.
$30,(577.197

' 3,080,070
552,400
239,700
327,722
267,332
179,413

$35,924,494

$3,000,000
* 18,000,000

12,778.(500
(517,091
331,517
243,103
552,400

371,783
Total liabilities $29,850,587 $35,924,491

* Includes $3,000,000 unissued preferred stock.
—(V. 35, p. 132,
Ids, 193, 252, 2
09; .)

182, 230, 374, 478, 540, 038, 077, 703 ; V. 30, p. 50, 81,
75, 306, 472, 591, 731; V. 37, p. 99, 235,343, 480, 595,

North C arolina.—Owns from Goldsboro to Charlotte, N. C., 223 in.
The pro) erty was leased Sept. 11, 1.871, to the Richmond Ar. Danville
Hailroao for 30 years at a rental of $200,000 per year. Dividends of (5
per cent are paid on the stock, of which the State of North Carolina holds
$3.noo.(i00, and the dividends thus received by the. state are applied toLn r bom s issued to the North Carolina RR. Earnings in 1882-8), $“6 * -
J10; net. $24 5.537; rental. $260,0 JO; loss to lessee, $16,642.

North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal.,

74 miles; branch to San Rafael, 2 miles; leased, San Rafael to San
Quentin. 4 miles ; total operated. 80 miles. Stock, $2,500,000. Earning e
in 1881, $277,186: net, $08,994. Gross in 1882, $358,199; net.
$67,418.

North Pennsylvania.—Owns from Philadelphia, Pa., to Betlile*
hem, Pa., 50 miles; branches—Jcnkint’n to Dela. River, 20 miles; Lane,
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total,
operated, 88 miles. The Northeast Penn, and the Stony Creek roads are
operated under contract. In May, 1879, was leased to Phila. Ac Reading
at o'a)7 per cent on stock till 1883, and 8 per cent thereafter.

Northeastern (S.1 C.)—Owns from Charleston, S. C., to Florence
S. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, S.C., 38 miles
Total operated, 140 miles. This company lias earned the interest on its
bonds, with a good surplus. In Nov., 1882, the above consol, mortgage
was authorized, of which $1,142,000 to he held to retire debts of prior
lien, and $094,000 issued for betterments, equipment, Ace. In 1880-81
gross earnings were $484,700; net, $137,804; in 1881-2, gross, $560,229;
net, $182,118 ; in 1882-83, gross, $018,747; net, $184,824. (V. 35, p
050 ; V. 37, p. 639.)

Northern California. — Owns from Oakland to Martinez, 30
miles; Port Costa to Suisun, 17 miles; Woodland to Willows. 65
miles; Willows to Tehama, 30 miles: leased, San Pablo Ac Tulare RR.—
Martinez to Tracy City, 47 miles; total operated, 200 miles. Com¬
pleted m 1878 and is leased to the Central Pacific till Jan. 1, 1885,
at a rental of $-47,500 per month for Northern and 8. P. Ac T. The
Northern stock is $4,710,500, and San P. Ac T. stock, $1,801,000,
W. V. Huntington, President. San Francisco.

Northern Central.—Owns from Baltimore. Md., to Sunlmry, Pa ,
138 miles; branch—Relay to Green Spring, 9 miles; leased— Shamokin
V; 'ley Ac XY.Ufcville RR., 30 miles; Elmira Ac Williamsport Railroad, 70
miles'; operated at cost—Chemung Railroad, 17 miles; Elmira Jefferson
Ac Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie Ac
Western used 7 miles; total operated, 322 miles. This was a consolida¬
tion or several roads in Jam, 1855. The terms of the several leases will
he found under the names of the leased roads. In April, 1882, pur¬
chased at par the stock of Union Railroad in Baltimore, $000,000,
practically making^that road a pait of the Northern Central property,
subject to'its mortgages. Tin* consolidated general mortgage (gold) of
1 8ft was for $10,000,000 to retire all prior bonds. Under the 2d gen¬
eral mortgage of 1870 $1,000,000 more may he issued as Series C.

The business of the company depends to a considerable extent on coal
traffic. For ten months of 1883, gross earnings were $5,142,885 ; net,
$2,071,437; against $4,7^*3,487 gross and $1,780,933 net in 1882.

The fiscal year ends December 31, and the report for 1832 in the
Chronicle. V. 36, p. 219, had tlic following: In comparison with the
year 1881, there, was an increase in gross earnings of $356,476, equal to
(>•55 per cent, and in expenses of $54,877, or 1* 45 per cent. The increase
in net earnings was $301,598, or 1821 percent. In addition to the net
earnings ($1,957,852), there was received from dividends and interest,
$203,156; net royalty on coal mined (Shamokin Division), $80,812;
total net receipts, $2,241,822. The, coal tonnage of the main line ill
1881 was 1,555,045 tons and in 1882, 1,730,190 tons. The aggregate
movement of bituminous coal was 1,141,891 tons, an increase of 156,-
523 tons, principally from the Snow Shoe and Blossburg regions. The
tonnage of both classes amounted to 3,218,002 tons, as against 2.900,-
707 for the preceding year, beifig an increase of 317,295 tons in the
actual aggregate of coal transported. The amount of grain transported
shows a large decrease as compared with the preceding year, due mainly
to the falling off in the foreign demand. There were carried to Baltimore
in 1882 10,332,853 bushels of grain ; in 1881, 17,911,077; a decrease of
7,578,824 bushels. The passenger business for the year shows a con¬
tinued improvement, the passenger mileage increasing 0-80 per cent, and
the revenue received therefrom $77,235, or 9-55 percent. There was a
net profit per passenger per mile of 2*44 mills, us compared with a profit
in 1881 of 1-85 mills.

Income account for four years is as follows:
1879. 1880. 1881. 1882.

$
5,800,175Total gross earn’gs.* 4,107,949 5,050,387 5,443,700

Total net income
Disbursements -

1,595,308 2,091,428 1,917,454 2,241,820
Rentals l’s’d lines,Arc* , 457,742 452,097 472,093 477,256
Interest on debt 895,140 898,000 895,730 880,875
Dividends ... (2) 140,048 (0) 350,517 (7) 444,272
Miscellaneous 63,200 113,834 54,218 154,270
Balt, it Potomac int. 190,49 4 37,177

Tot. disbursements 1,410,142 1,800,533 1,809,935 1,956,673
Balance, surplus... 179,100 284,895 107,519 285,147
A Includes rent of roads and interest on equipment.

-(V. 35, p. 236, 374, 487, 002, 703; V. 36, p. 108, 219, 252, 366, 472,591, 731 ; V. 37, p. 99, 202, 313, 4 10, 595.)
Northern, New Hampshire.—Owns from Concord, N. IL, to West

Lebanon, N. JL, 70 miles; branch, Franklin, N. II.. to Bristol, N. II., 13miles; total, 83 miles. For the fiscal year ending March 31, 1883,
gross earnings were $583,027 ; net, $107,550. The only liabilities are
$97,000 in coupon notes and a guaranty of $300,000 Concord & Clare¬
mont Railroad bonds. (V. 30, p. 500, 650, 075.)
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Date 1 Size, or

i of I Par
, Bonds Value.

! ■

$100
1878 ! 100 Ac.
180!) 100 Ac.

100
100

1*1879 i 100 Ac.
1879 !
1 88 L *1,000A<*

i 1883 1,000Ac
1883
1883 1,000

* “ “ *

'loo
1877 1,000

. ' • 100
1 870 1,000
1Y77 1,000
188(1 500 Ac.
1 880 100 Ac.
1SS0 1,000
1880 1.000
1 880 1.000
1881 1.000
1 881 1,000
1882 1,000
1 8.82 1.000
1 8,SO
1 882
.... i oo
... 100

DESCRIPTION. ! Milcs
For explanation of column headings, Ac., see notes] of

on first page of tables. i Road.

northern ofNew Jersey—Stock 20
1st mortgage, extended 21
2d mortgage 21

Northern Pacific—VveX. stoek(8 p. e., not cum’tive). ,2.305
Common stock 2,305
Mortgage and land grant bonds, Missouri Div.205
Mortgage, and land gr. bonds. Pend d’Oreille Die. 20!)
Cons. 1st M. Id. g., gold, $25,000 p. m., cp. or reg
2d mort., go d, coupon and registered
Dividend certificates

Northern, l’ac. Terminal Co.—1st mort., gold 1
Northwestern Ohio—Stock 70
Norwich J: Worcester—Stock -— 00

New bonds, coupon 00
Oydcnsbnru <1 Latce Champlain —Stock j .118

'.Sinking fund bonds ; ....

Mortgage imiid-; (redeemable July, 1890). 118
Consolidated mortgage (for $3,500,000) 118
Income bonds, not cumulative

Ohio Central— 1st mortgage, gold 200
Income bonds (mm-oumulativc) -200
Terminal mortgage bonds 200
1st mort., Mineral Div 20
Incomes, do 20
1st mort., Riv. Div., gold, coup, or reg.

do gold, incomes ; ....

Car trust certificates, No. 1
do No. 2

Ohio <f: 2[ississiji/n—Stock, common 015
Preferred stock (7 p. e. yearly, eumuhitive) . ...

Northern of New Jersey.—Owns from Bergen, N. ,1., to Spar-
kill, N. Y., 21 miles; leased bparkill to Nyae.k. 5 miles; totid oper¬
ated, 20 miles. This road w,us opened October 1. 1850. J>y contract
of April, 1800, it is operated by New York Bake Erie A Western at 35 per
cent of its gross earnings. It is understood the. contract, is terminable
by either party on notice. Dividends are paid as earned on t he rental.
Gross earnings in 1881-82, .$287,108: net, $83,002 ; gross in 1882-88
$30.1,804 ; net, $80,020.

Northern Pacific.—<Sec Map.) — Link or Road—On the completion
of the main line Sept. 8. 1 -8:1, the mileage on which earnings were re¬
ported became 2,305, -which was made up as follows; Main 1 me—.Super¬
ior City, Wis., to Wnllula .1 unction. Wash. Ter., 1,070 miles; St. Paul,
Minn., to Brainerd, Minn., 135*5; New Tacoma, Wash. T* r., to Kahuna,
Wash. Ter., 105*5; New Tacoma, Wash. Ter., to Carbonado. Wash. Ter.,
34 ; grand total. 1,054 miles. Branches—Superior City, Wis.. toConnor s
Point. Wis , 3*5 miles; Thomson Junction, Minn., to Duluth, 21; Little
Falls, Minn., to Morris. Minn., 87*8 : Wadena Junction. Minn., to end of
track, Minn., 115*5; Fargo, Dak.to La Moure, Dak., K2; Jamestown,
Dak., to Carrington. Dak., 43*5; Livingston to Yellow.-tone National
Park. Mon., 55 ; total branch lines. 411*3 miles; total main line, 1,054
miles. Grand total in operation, 2,305*3 miles. The road from Thompson
Junction, Minn., to Du hull is owned jointly with the. St. Paul A Duluth.

Oko.ynizath>x.—This company was chartered by act of Congress July
2, 1804, to build from Lake Superior to Puget Sound, ami Port land, Or.
Tlie hmd grant was 20 sections per mile in States and 40 sections in
Territories". The road was opened 450 miles west from Duluth—to Bis¬
marck, on the Missouri Liver-in 1H73. The company defaulted Jan.,
1874, and the road was foreclosed August 12, 1875,’and reorganized by
the bondholders’"committee Sept. 21), 1875. To the bondholders new
preferred stock'was issued at the rate of $1,400 for each $1,000 bond
and overdue interest.

Stocks and Bonds.—The preferred stock was issued to old lirst mort¬
gage (7-30) bondholders for their bonds and overdue interest, and has a
preference for 8 per cent in each year if earned, but is not cumulative.
The common stock then takes 8 per cent, and a t i er that both share alikc-
The common stock was most ly held by t hi* original projectors and their
associates prior to the default of IS# 1, and did not represent capital
expended. The preferred stock is received in payment for the company’s
lands east of the Missouri River at par. These lands remaining yet un¬
sold are about 4,000,000 acres, and the proceeds of these lands when sold
for money or on time also go to the retirement of preferred stock.

A large interest in the, stock. (151,300 shares of preferred and 102,702
of common), wl Sell is held by the “Oregon A Trans-Continental Co.”

In Sept., 1882, a dividend, in certificates of 11110 per cent, amounting
to $ 1,0(57,41)0, ay as declared on the prof, stock payable Jan. 15, 1883.

Prices of preferred stock since 1870 have been : In 1880, .304s?/ 0.7 *2;
in 1881, 04hptf SSi*; in 1882. 00:Hva-lOO^s; in 1883, to last Saturday, 50
@90^j. Common stock: In J8SO,2Ov730: in lssi, 32%'«51 ; in 1882,
2834tf«5IJ*rt; in 1883 to last Saturday, 231a« 53]s.

The consol, lirst mortgage bonds are a first lien on the main line; and
oh all the lands of t he company except t hose subject to the t wo divisional
mortgages and those lands cast of the Missouri Liver which are subject to
the preferred stock. The issue of bonds is limited to $25,000 pin* mile.
The proceeds of'-land sales can he applied to the payment of interest on
bonds, instead of principal, if the earnings of the road are insufficient.
Central Trust Co. of N. Y. is trustee. The bonds are received in pay¬
ment, for lands at 110 and interest, and proceeds of land §old must he
applied to redemption of these bonds at a price not exceeding 110 and
interest. Sinking fund of one per cent per annum begins in 18.80.

In October, 1883, the second liiortgagoVwas authorized to he made for
$20,00.0,000, of which $18,000,000 were taken by a syndicate at 82 *2 not
to tin* company.

Lands.—The land grant of the company was 12,800 acres per mile in
States and 25,000 acres per mile in territories, and the lands earned by
construction and unsold after completion of main line were estimated to
be about 40.000,000 acres, which were classified unotlicially as follows:
About 4,000,000 acres agricultural lauds east of Bismarck ; between
Bismarck and Little Missouri, about 4,500.000 acres, and in Oregon,
7,500,000 acres, also agricultural lands; about 10,000,000 acres of
grazing lands, and 14,000,000 acres of mountain and barren lands.
The lands cast of Bismarck are pledged to the preferred stock, and that
stock is received in payment therefor. The general mortgage bonds
coverall tin* other lands, the divisional mortgages having prior liens on
their respective divisions. The following shows in detail the sales of
land for t he tiscal years ending June 30.

Amount
Outstanding

$1,000,000
108,000
200,000

41,749,403
49,00u,<)00
2,388,600
3,502,000

40,378,500
18,000.000 !
4,067,490 !
3,000,000 l
2,000,000 !
2,004.400 1

400,000 |
- 3,077,000 .

371,000 i
000,000 !

1,403,010 i
998.050 i

3.000.000
3,000,000

000.000
'

300,000
300,000

7,000,000
3,700.000 .

300,000
1,750,000 I

•20,000,000;
4,030.000 !

INTEREST OR DIVIDENDS. \ Bonds-Princi-
pal,When Due.

When ! Where Payable, and by: Stocks—LastRate per
Cent. Payable! Whom.

4
0
7

114lofcrt

*6*
0
0 g.
o g.
0
o g-

*5*
0
2
3
0
0

3 A 0
0 g.
rr

/
0
0 g.
7 g.
0 g.
0 g.

10

J. A J.
M. A S.

5 • • * *

! m.’a n.
: M. A S.
J. A J.
A. A O.

} Jan’v.
J. A J.

I

' r. a ‘ J.
; M. A S.
J. A ,T.
M. A S.
J. A J.
A. A O.
A. A O.
J. A ,J.

; J • A J.
J. A J.
J. A J.
M. A 8.

m.'a's.
M. A S.

New York Ofiiac.
J. City, Hudson Co. B’k.

i do do
; N. Y., Mills Building. |

j N. Y , Mills Building. (
<1.0 do <= j
do do

, do do
do do

.N.Y., Winslow, L. & Co.i

Dividend.

(?)
July. 18SS
March, 1889
Jan. 15, 1883
Dec. 1, 1933
May 1, 1919
Sept. 1, 1919
Jan. 1, 1921

Dec. 1, 1933
Jan. 1, 1888

Jan. 1, 1933

Boston, 2d National BkJ.Tan. 10, 1884
Boston, N. E. Trust Co.{March 1, 1897

Boston, Otliee
do
do
do
do

July 10 ,1870
Mar., 1890

1897
April 1,1920

3 43 M. A S.

Metropolitan N.Bk!! Jan. 1, 1920
do do Jan. 1, 1920
do do July 1, 1920
<io do J ill v 1, 1921
do do July 1, 1921
do do March. 1922
do do Mar 1, 1922

$10,000 p. yr.
.... 10 p. c. yearly.

Y., 52 William St. Mar. 1,* "is 75

est imated with certainly, hut gross earnings since July show a largo
increase; net earnings have not been published. The annual report in
Chromite had the. following statement of earnings, and of the gross
earnings $1,523,112 were derived from the transportation of const ruc-

- 1880-81. 1 881-82. 1 882-83.
Miles operated June 30 754 1,298 1,701

I'Jarninys— $ £
. 1.302.201

$
Passenger 006,021 2,099,740
Freight 2,207,299

118,599
• 3.909,423 5,409,081

Mail, express, Ac .21.8,021 34(5,032

Total : 2,994,519 5,430,305 7,855,459
Ope.rat i ng expenses 2,025,389 3,572,83!) 5,330,930

Net earnings 909,130 1,857,400 2,519,529
Perot,, of oper. exp. to oarnin’s 07*04 05*80 07*93
—(V. 30, p. 190, 399, 075. 099, 7.‘
400, 410. 180, 509. 510, 563, 015

H ; V. 37.
, 6(57, 095.)

p. 189, 294, 318, 333, 397,

P-ivision. A errs. A mount. A errs. A mount.
Minnesota A Dakota. . 215.582 $801,155 117.388 $1,700,517
Missouri . 24,054 7 < >, 5 15 1 10.033 32 1.4 20
Yellowstone . 33.8-Jl 12(5,203 (5,5(57 2 t .025
Montana “39 021 33,940 11 1. 188
Pend d’Oreille . 101,977 437.071 100.300 733,014
Pacific . 12,530 37,(558 20,94 5 134,194

Totals . -J 51.811 $1,4 7(5,250 761,23(5 $3,001,800
Opeuat ions and Financial Condition.—The fiscal year ends June

SO. The annual report for 1882-83 was published in V. 37. p. 38, to
which reference should be made for a statement of the'progress of the
company's work during that year and its general condition. To pay the
rinating"debt and complete ihe work, the directors issued the second
mortgage bonds October, 1SS3. The business for 18S3-84 cannot be

Northern Pacific Terminal Co.—-This company owns terminal
facilities which are leased for fifty years to’.tlie Northern Pacific RR.,
the Oregon Railway A Navigation Co. and tho’Oregon A California RR.,
with a guaranteed rental sullieient to pay interest, sinking fund and
taxes. The sinking fund begins in 1893 and is to he sullieient to retire
the bonds by maturity. The".stock of $3,000,009 is owned hv said three
companies (40 per cent by Oregon Railway A Navigation Co., 40 per
emit by Northern Paeilie and 20 per cent by Oregon A California RR.),
and belli by Central Trust Co. of New York, to be delivered after pay¬
ments to the sinking fund which is to cancel the bonds.

Northwestern Ohio.—Owns from Mansfield to Toledo, Ohio, 80
miles, hut leases 7 miles to Pittsburg Fort Wayne A Chicago RR. This
was a consolidation of the Toledo Tillin A Eastern, the' Mansfield Cold-
water A Lake Michigan and the Toledo A Wood vide, roads. Leased to
Pennsylvania Company at cost of*operating. In 1881 gross earnings
$290,285; net, $47,158. In 1882 gross, $272,742; net, $27,160.

Norwich Worcester.—Owns from Norwich, Conn., to Wor¬
cester, Mass., 59 mill's; branch: Norwich to Aliya's Point, 7 miles;
total, 00 miles. To lie extended to Groton, Conn. In 1809 the road
was leased to the Boston Hartford A Erie for 100 years, flic lessees
to pay all liabilities and 10 per cent on the capital stock. The present
lessee company has the option to terminate the lease, and now operates
under temporary agreement. In tin* tiscal year muling Sept. 30, 1883,
the gross receipts wen* $78.5.700; net, $287,23!); payments for rentals,
$30,100; interest-;"$28,239; dividends (10 per cent), $259,780; balance,
deficit to lessee, $34,9-10. (V. 30. p. 724.)

Ogden.sbu rg; A: hake Champlain.—Owns from Rouse’s Point,
N. V., to Ogdmisimrg, N. Y., 118 miles. The earnings of tile, road
having decreased, certain terms of adjustment, were proposed in 1880,
which have, been substantially carried out . A nnual report for fiscal year
ending March 31, 1883, in V. 36, p. 023. Operations and earnings for
three years past were as follows:

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.1880-81 J 22 3,228.371 20,970,090 $584,039 $170,4101881-82 .... 122 4,810,825 32,933,170 009,324 170,8541882-83 04.2,190 191,438
—(V. 30. p. 212, 622 ; V. 37, p. 107, 502, 095.)

Ohio Central.—The road extends from Toledo, Ohio, to the Ohio
River at a place opposite to Point Pleasant, 257 miles (including in this
16 miles of track used under rental) and from Point Pleasant to West
Virginia, 58 miles, with branches from Hadley Junction, Ohio, to
Columbus, 21 miles; Mineral Division. South-Shawnee to Corning, 20
miles; and Switch to Buckingham. 11 miles: total line, 375 miles; of
which about 325 miles were completed on January*!, 1883, and the
balance of road and bridge over the Ohio River were about finished
by October, 1 883.

The stock was $1,400,000—par $100—and in January, 1881, the com¬
pany increased it to $12,000,000 for improvements, Ac., and ro buy the
stock of the Ohio Central Coal Co., and further increased it to $22,000,-
060 in 1882 end 1883. In June, 1881, consolidation with the Richmond
A Alleghany was voted, and new stock and bonds fer extension were
subscribed. Butin January. 1882, this plan was abandoned and* con¬
solidation was made with the Atlantic, A Northwestern of Virginia,and
the line projected to Charleston, West Va. Of the River Division 1st
mortgage bonds $300,600 are reserved to exchange for Mineral Division
1 st mortgage bonds, dollar for dollar, and $150,000 for Mineral Division
incomes,'two bonds for one of River Division. There were also $3,000,-
000 of these bonds reserved to exchange for bonds of the Ohio Central
Coal Company, but; the exchange was not carried out. Holders of River
Division 1st and income bonds are entitled to ten votes at all stock¬
holders’ meetings for each $1,000 bond held.

On September 1st, 1883, default'was made on the interest of the River
Division mort. bonds, and Mr. John E. Martin was appointed receiver.

Annual report in V. 37. p. 150. Oross earnings in L832 on 270 miles
were $1,052,207; net, $357,590; payments, $387,800; deficit, $30,203.
—(V. 30, p. 140; |V. 37, p. 150, 202, 213, 233, 235, 295/321, 375, 400.
44 7, 4S0, 534, 503, 068.)

Obio At Mississippi.—Owiw from Cincinnati, Ohio, to East St.
Louis, Ill.,,340 mries; Dtmisville. branch. North Vernon to Jefferson-
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IRAILROAD STOCKS AND BONDS. [VOL. XXXVII.

Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column Leadings, Ac., see notes
on tirst page of tables.

Ohio <6 Mississippi—(Continued)—
1st general mortgage (for $16,000,000)
Income and funded debt bonds (extended, ’82)...
1st consolidated mort. ($3,445,000 are s. f.)
Consolidated mortgage, sterling
2d consolidated sinking fund mortgage
Debenture sinking fund bonds (for $1,000,000)...
Spring. Div. (Sp.A Ill. SE.) 1st M. (for $3,000,000).

Ohio Southern—1st mort. ($15,000 per mile)
2d mort., income ($15,000 per mile)

Old Coloni/—Stock :
Bonds (not mortgage) coupon and registered
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bust. Clin. F.A N. B., 1st M., Agricult ural Branch..

do mortgage bonds 1860-/0
do bonds
do bonds *

do mortgage bonds
Oregon & California—1st mort., gold

2d mortgage.. :
Oregon Pacific—1st mort., land grant, gold
Oregon Railway <£ Naviga lion—Stock

Mortgage builds, gold
Scrip certificates

Oregon Short L— lst,gld.,int.gu.byU.P.($25,000p.ni)
Oregond) Trans-Continental—St’ck(for$50,000,000)

Trust bonds, gold (1st M. collateral) $20,000p.m..
Oswego & Rome—1st mortgage guaranteed

Income mortgage bonds

Miles
of

Road.

Date
of

Bonds

621
148
303
393
393

222
128
128
46 8

-- 29
43
58

i'20
371

1882
1862
1868

I 1868
1871

I 1873
! 1874
| 1881
! 1881
I
I 1874

1875
1 1876
| 1877
I 1882

1864
;’09-’70
i 1874
i875
1880
1881

1880

1879

1882

i882
1865
1866

Size, or
Par

Value.

$1,000
1,000
1,000
£200

$1,000
1,000
1.000
1,000
1,000

100
1,000
1,000
1,000
1,000
1,000

100 Ac.
500 Ac.

1,000
1,000
1,000
1,000

l'.odo
100

1,000

1,000
100

1,000
1,000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

A (0$174,000
6,688,000

112,000
3,829,000

140,000
2,009,000
1,920,000
1.920,000

10,218,620
1,092,000

500,000
1,100,000
2,000,000

200,000
393,000
491,500
400,000
100,000

1,912,000
7,400,000
3,750‘000

25,000 p.ni.
24,000,000

5,788,000
1.20 0,000

12,500,000
40,000,000
9,215,000

350,000
200,000

Rate per
Cent.

When j Where Payable, and bv
Payable Whom.

\Bonds—Princi¬
pal,'When Due.

| Stocks—Last
I Dividend.

o

7
7
6 g.
7
7
7
6
6
3*2
7
6
6 ’
6
4^2
6
7
7
6
5
6 g.
7
6 g.

6
1*3
6 g.
7
7

J.
A.
J.
J.
A.
M.
M.
J.
J.
J.
!M.
J.
M.
F.
J.
J.
J.
J.
F.
,T.
J.

& D.
& O.
& J.
& J.
& O.
& N.
A N.
& D.
A D.
A J
& S.
A D.
A S.
it A.
A D.
& J.
& J.

j N. Y., 52 William St.
do do
do do

London.
! N. Y., 52 William St.

do do
'Springfield, Ill.,1st N. B.
N.Y., Corbin Bank’gCo.

do
Boston, Office,

do
do
do
do
do

Bost., Old Colony Ofliec.
do ' do
do do
do do

j Boston, N. E. Trust Co.
N.Y., London A Frank!.

June 1,
Oct. 1,
Jan. 1,
Jan. 1.

April,
May 1,
Nov. 1,
June 1,
June 1,
Jan. 2,

March 1,
June 1,

Sept. 1,
Aug. 1.
Dec. 1,

July 1,
1889 A

Julv 1,
Feb. 1,
Jan. 1,
July 1,

1932
18S3
1898
1893
1911
1883
1905
1921
1921
1884
1894
1895
1896
1897
1897
1834
’90
1894
1885
1910
1921

A. A O.
Q.-F.

J. & J.
M. &. N.
F. A A.

Q.-J.
M. A N.
M. A N.
F. A A.

New York and London.
New York.

;N.Y., Farm. L. A Tr. Co.
do do

N. Y., 193 Broadway.

N.Y.,Farmers’L. A T.Co.
N.Y.,Farmers’ L.AT.Co.
N. Y., Central Trust Co-

Oct. 1, 1900
Nov. 1, 1883
July 1, 1909

1885-6
Feb. 1. 1922
Oct. 15, 1883
Mav 1, 1922

May, 1915
Feb., 1891

ville, Ind., 53 miles; total Ohio A Miss, line, 393 miles; the Springfield
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated,
615 miles. The Eastern and Western divisions were sold in foreclosure
and the Ohio A Mississippi Co. formed by consolidation Nov. 21, 1867.

On Nov. 17, 1876, the company was placed in the hands of receivers.
In Oct., 1881, John M. Douglas was appointed Receiver, vice King,
resigned. A suit is pending, brought to annul the purchase of the
Springfield Division in 1875 as fraudulent and void. The various phasesDprillgUOlU i'lUniUU III I ....... ..........3 J; ......
of litigation in regard to this company have been reported from time to
time in the Chronicle, and the suit in which the preferred stockhollers
endeavored to establish their lien ahead of the second mortgage bonds
was decided in the U. S. Supreme Court against them. (See article in
V. 37, p. 233.)

The new general mortgage for $16,000,000 is authorized under the
proposed plan of reorganization, by which $12,“84,000 will be reserved
to exchange for old bonds as they mature; $2,216,000 will be used in

•
_ 1 .1 <■ 11 /it L/.ii /il n iikio* it n i I vl2 { l T(1 I!O a 1 wi

IU UACUdlinC ioi oni oouuo J * “ * " " r ’ " ' '
paying overdue coupons and all other claims; and $999,695 be expel
for new equipment and terminal facilities. There are yet $97,000 o
first mort. 7s (reduced to 6s). Western Div., outstanding. The tern

Net Earnings
$1,256,709

959,053
1,061,663

82, 194, 196,
’, 267, 313, 3 76,

*ii (led
of old

UlBl U1U11. io \ii..uv..» .. ........ — - - —;—•' «.riUK Of
preference of the pret. stock are as follows: “ The pref. stock is to be and
remain a first claim upon the property of the corporation, alter its
indebtedness, and the holder thereof shall be entitl' d to receive from the
net earnings of the company 7 per cent per annum, payable semi¬
annually, and to have s ich interest paid in full for each and every year
before any pavmeut of dividend upon tiie common stock.” After pay¬
ment of 7 per cent for any one year on com., the surplus of that year
if any) shall be divided between both classes.
The year ends Dec. 31. The annual election is held in October. The

annual report for 1882 was in the CHRONICLE, V. 36, p. 191. Opera
tions and earnings for three years past:

Years. Miles. Gross Earnings.
IggO 615 $4,376,310
1881.*.".". 615 4,074,407
1882...."...*.". 615 4,225.499
—(V. 35, p. 103, 213. 405, 431, 456, 574. 706; V. 34, p.
313, 427, 526, 591, 675; V. 37, p. -3. 100, 117, 233, 23
400. 422. 42 1,535, 66S.)

Ohio Southern.—The road will extend from Springfield. Ohio
to some point on the Ohio River. Length of road completed and in
operation June 1,1883: Springfield. Ohio, to Coalton, with extensions
and branches, 135 miles Stock (par $100), $3,840,000. Receipts,
1882 $359,283; net, $90,687; other sources, $29,*12; payments,
$120,084. Alfred Sully, President. (V. 35, p. 51, 101 ; V. 37, p. 15 i.)

Old Colony (Mass.)-Owns from Boston to Provincetown, Mass.,
120 miles and lines to Kingston, Plymouth, Somerset Junction, New
Bedford and Fitchburg, Mass., and to Newport, R. I.: total. 343 miles;
numerous branches, 84 miles in all; leased—Lowell A Framingham RR.,
26 miles; Fall River RIL, 12 miles; Dorchester A Milton RR., 3 miles;
total length of all lines, 468 miles. Fall River RR. was leased April
1, 1882, for 99 years. In March, 1883, consolidation with the Boston
Clinton Fitchburg A New Bedford was made. (See terms, V. 36, p.
251.) And an increase in stock to $12,000,000 was voted.

Operations for three years ending Sept. 30 were as follows:
Passenger Freight (ton) Gross Net Div.

Mileage. Earnings. Earnings, p.cf.
53,794,401 $3,740,448 $ 1,240,840 6
58.349.479 4,126,258 1,305,419 6^
57,915,789 4,249,179 1.228,411 7

-(V. 35, p. 133, 544: V. 36, p. 251, 284. 445; V. 37, p. 533.)
Oregon A: California.—From Portland. Or., to Roselmrg, 198

miles; Albany
land to Corva
to a junction „.v..

miles, of which probably one half will be finished in 1883. The present
Oregon A California Railroad is a reorganization of the original Oregon
A California, which company' was in default after 1873. The land grant
is about 4,000,000 acres; bonds are receivable for lamls. Preferred
stock is $12,000.000; common $7,000,000.

In March, 1883, a contract for the completion of the line, 177 miles
(making 512 in all), was made with the Oregon Trans-Continental Corn-

Years. Miles. Mileage.
1880-81 455 89.187,583
lggl-82 468 100.460,413
1882-83 468 104.989,238

i Sc California.—From Portland. Or., to Roselmrg, 198
>any Junction to Lebanon, 12 miles; West Side Division, Port-
n-vallis, 97 miles. Total finished, 306 miles; to be completed
turn with Central Pacific at the California State line, 177

viti/ilmlilrr nun lmlf 1 i o fi 11 'il* 1 vlQ'-j T'lin nenenitl

panv.the Trans continental receiving therefor $3,670.5( 0 6 per cent 1st
mortgage bonds and $3,750,0- 0 7 per cent 2d mortgage bonds. 1st
mortgage 6 per cent bonds to the amount of $20,000 per mile are to be
issued, and 2d mortgage bonds to the amount of $10,000 per mile, malt

J A 1 of $15,360,000. The Oregon A California Railway was
ic Trans continental for a period of three years from January
e latter company agreeing to pay all fixed interest and other

ing a total of $15,360,000.
leased to the
1.1883, the . . ... . ...

charges, and dividends at the rate of 2^1 per cent. The payments on
account of interest due January 1, 1-S4. and July 1, 1884. to be made
by the Trans-Continental are estimated at $510,60.>, being the interest
on an average, amount of $8,500,0 >0 of 1st mortgage 6 per cent bonds.
The divi lend —2 Lj per cent, payable annually—will for 1883 amount
to $300,000. At the option of the lessees the lease may lx* extended for
a period of 999 years, the lessees agreeing to pay as rental 35 per cent
of the gross earnings of the leased line, but guaranteeing the payment
of all fixed charges, and dividends of at least 2 per cent annually. For
the guarantee of dividends the Trans continental received an extra
allowance of $600,000 2d mortgage bonds. For year ending March
31, 1883, gross receipts were $1,016,496; net, $288,117; land sales,
$ 17.359. In ten months of 1883 gross earnings were $841,879, net,
$237,149, (V. 35, p. 133, 577; V. 36, p. 252, 310, 591, 731.)

Oregon Pacific.—Road in progress; projected line, 600 miles,of
which 60 miles, from Corvallis to Yaquima, is under construction. Land
grant, over 900,000 acres., and covered by first mortgage. Stock is
$30,000 per mile. G. T. M. Davis, Treasurer, New York.

Oregon Railway Sc Navigation.—June 30, 1883, railroads oper¬
ated were as follows: Booncv. to Walla Walla (main line) 203 miles;
branches, Walla Walla to Texas Ferry, 56 miles; Bolle’s June. to Dayton,
14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla Branch, 6
miles; Portland to Bouncrville, 41 miles; Umati la to Mikeclia, 78
miles; Umatilla to Pendleton, 44 miles; Portage Read to Lower Cas¬
cades, 6 miles; Oregonian Railroad in Willamette Valley (leased), 150
miles; total of railway, 611 miles, and 243 more under construction.
Ocean line between San Francisco and Portland, 670 miles; Puget
Sound lines, 238 miles; River lines, 697 miles; total of water lines,
1,565 miles.

The company has pursued the policy of increasing its capital stock to
raise money for improvements instead of issuing bonds, and a further
increase up to the present amount of $24,000,000 was made during 1883.

Tue managers purchased in February and March. 1881, a large
interest in the common and preferred stock of the Northern Pacific
Railroad with cash furnished by a syndicate, and the control ol this
company and of Northern Pacific was transferred to the Oregon A
Transcontinental.

The annual report for the year ending June 30. 1883. was in-the
Chronicle, V. 37, p. 561, to which reference should be made. The net
receipts were $2,489,213, against $2,516,161 in Is81-82. The surplus
over al payments, including9 per cent in dividends, was $226,284. (V.
35. p. 213,. 374, 45 472. 4 84,.602;. V. 37, p. 331, 549, 561.)

Oregon Short Line.—Road in progress from Granger on the Union
Paritic, (156 miles east of Ogden) to a junction with tin* railroad of the
Oregon Railway A Navigation Co., at Sn ike River near the line between
Idaho and Oreg >n. about 523 miles, with Wood River branch to Daily,
57 miles. Total about 580 miles. The road was j raetieally finished
November, 1883. Tue contract between the Oregon system and the
Northern and Union Pacific for future traffic is reported-to be advan¬
tageous to the Union Pacific, since t'e* business of Orqg ui is to be
divided between t ie: Northern and Un on Paeiti • in p;o,»ortion to the
traffic they deliver to the Oregon road, and olficial< of tic Union Pacific
claim that their shorter distance between Oregon and Caicago, and
other points eastern, southern and western, in connect am with a better
winter route, they will obtain at least one-half of tin* Oregon business.
Built under Union Pacific control, and interest on the bonds guaranteed.
One $1,000 bond and $500 in stock sold to Union Pacific stock¬
holders for $1,000 cash. The stock is $25,000 per mile, of which Union
Pacific retains one-half. (V. 35. p. 22, 431 ; V. 36, p. 109 ; V. 37, p. 202.
236, 376, 400, 146.)

Oregon A: Trans-Continental.—Company organized under the
laws of Oregon on June 2 <, 1881, and received from the “Villard Pool”'
an assignment of the stock of the Northern Pacific Railroad purchased
by it. The company’s object is to hold the stocks of the Oregon Railway
A Navigation Co. and the Northern Pacific, and to construct connecting-
roa is, and on June 30, 1883, it held $12,853,500 of O. R A NaV. Co..
$15,130,000 N. Pae. pref., and $ 10,2. 9,200 N Pac. common. The total
authorized capital is $50,000,000. The bonds are secured by deposit in
trust of tirst mort. bonds on new branch railroads, at $20,000 per mile,
“The payment of the principal and interest of the bonds of these
branch roads is.further secured by traffic contracts with the Northern
Pacific RR. Co., guaranteeing (after lapse of two years) a minimum
net annual income of *1.400 per mile, being equal to 6 per cent per
annum on $20,000 per mile of bonded indebtedness, and a sinking fund
charge of one per cent.” In March. 1883, _this company leased the
Oregon A California road on the terms mentioned in V. 36, p. 3 10.

Quarterly dividends began in Jan.. 1883. at 1 *2 per cent, ami ceased
after October, 1883. Since the stock was listed on the New York Stock
Exchange, in Dec., 1881. the prices have been as follows: In 1882, 60w
9834 ; 1883 to last Saturday. 34*2 «>89.

An aitide in the Chronicle, V. 37, p. 331, gave ail analysis of the
company's position)'in which it was remarked that the Oregon Tia is-
Continental is the most complicated of the Villard companies. The com¬
pany controls the Oregon Railway A Navigation Company, and also the
Northern Pacific Company, and has a lease of the Oregon A California
Railroad. It is, besides, engaged in building branches or feeders to the
Northern Pacific, on which it issues its own collateral trust mortgage
bonds. It will he seen that the position of the company is somewhat
unique, since it depends almost exclusively for its income upon the return
it receives upon its holdings of the properties controlled. The annual
report for the year ending June 30, 1883, was in flit; Chronicle, V. 37,
p 74. A general balance sheet was there published giving details of
assets and liabilities, and the following e-timate of the available income
and profits for the year' 1883-84;
Balance of pro tits brought forward from last year $2,880,895
Dividends on Oregon Railway A Navigation stock 1,190,262
Estimated dividends on Northern Pacific preferred st >ek 1,2la,400

Total $5,2* 1.557
* in addition there will he available inconi * from loans and con¬

struction profits, to be realized during the-current fiscal year.” (V. 35,
pr. 188, 374, 393: V. 36, p. 110, 340; V, 37, p. 7 I,'331, 48 >, 668.) *

Oswego Sc Home.—Owns from Richland, N. Y., to Oswego, N. 5.
29 miles. Road opened January 1, 1866. It is leased to the Rome
Watertown A Ogdensburg Railroad at 8 per cent on its stock ($300,000)
and 7 per cent on guar, bonds.
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Oswego i£ Syracuse—Stock, 9 per cent guar
Mortgage bonds —
Consol, mortgage (guar. D. L. A W.)

Owensboro <£ Nashville—1st mortgage, gold
Painesvide if Youngstown—1st mortgage

2d mortgage, income, convertible
Panama—Stock

General mortgage, sterling, (£1,000,000)
Sinking fund subsidy, gold

Paterson if- Hudson—Stoek
Pennsylvania—Stock

Gen. M., Pli. to Pitts., coup., J. A J.; reg., A. A O.
State lien (pay ’blem annual iyst’lm’ts of $400,000)
Consol. M.. coup. J. & D., A reg. Q.—M. ys. f. 1 p. c.)
Consol, mortgage, gold. 1
Bonds, reg. (P.W. A B. stock deposited as collat’l);
Collateral trust loan (coup., but may be reg.)
Car Trust certs, (in series payable iioth yearly)..
Navy Yard bonds reg. (extended 20 years in ’81)

Pennsylvania Company—Stock
Reg. bonds, secured by P. Ft.W.A C. special stock
Bonds, gold, secured by pledge and guarantee

Pennsylvania if New York—1st mort., guar
1st mortgage, guaranteed

Pennsylvania Schuylkill Vi lley—Stock
Peoria if: Bureau Valley—Stock
Peoria Decatur d- Evansville—Stock

1st mort., gold (Pekin to Mattoon)
Income bonds, do not accumulative

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,'When Due.

Stocks—l ast
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

35 $50 $1,320,400 4K2 F. A A. N. Y'., Del., L. A W. RR. Aug., 1883
35 58A04 500 Ac. 124,000 7 M. A N. do do 1880 A 1885

.... 1870 1,000 338.000
rr

4 M. A S. do do 1907
123 1881 1,000 2,000,000 6 g. M. A N. New York. Nov. 1, 1931

05 1879 500 Ac. 400,000 7 J. A J. New York, Agency'. Jan. 1, 1910
05 1879 500 Ac. 1,000,000 7 J. A J. do - do Jan. 1, 1915
48 .... 100 7,000,000 7 ... New York, Office. June 25, 1883
48 1807 £200 3.989.000 7 g. A. A O London. ’84 to ’89 A ’97
48 1880 1,000 2,857,000 6 8r- M. A N. New York. Nov. \ 1910
15 .... 930,000 4 J. A ,T. New York. July 3, 1883

1,887 .... 50 92,227,704 4 L> M. A N. Philadelphia, Office. Nov. 30, 1SS3
.... 1870 1,000 19.999.760 0 Q.-J. Philadelphia A London. 1910
.... .... ... 3,275,909 5 A. A O. Philadelphia, Office. Annually.
.... 1873 1.000 28,011,250 0 Q.—31. Philadelphia A London. June 15.1905
.... 1879 1,000 5,000,000 5 J. A D. Philadelphia A London. Dee. 1, 1909
571 1881 9,571.000 4 J. A J. do do July 1, 1921
.... 1883 1,000 5,000,000 4 L2 J. A I). do do June 1, 1913
.... .... 1,000 5,000,000 5 Q rt rly Philadelphia. 1891-93
.... 1875 1,000 1,000,000 5 .J. A J. Phil.,Pa.. Go., for ins.Ac. Jan. 1, 1901

3,54 / .... 50 20.000,000 4 Pittsburgh, Co.’s Ofiioe (?)
.... 1877 1,000 3,20,4,000 0 Q.-J. Phila. Tr. S. I). A 1. Co. July 5, 1907
.... 1881 1,000 12,500,000 48>g J. A J. N. Y., Nat. G’itv Bank. July 1, 1921
105 1800 1.000 1,500,000 J. cY D. Phila., B'k N. America. June 1, 1896
105 1800 1,000 1.500,000 7 J. A D. do do June 1. 1906

4,500,000 ....

47 100 1,500,000 4 F. A A. N. Y., Chic., R. 1. A Pac. Aug., 1883
254 8,400,000

1

1880 1,000 1,287.000 o g. J. A J. N. Y., Met. Nat. Bank. Jan. 1, 1920
.... 1880 1,000 858,000 0 .... do do Jan. 1, 1920

Oswego A: Syracuse.—Owns from Oswego, N. Y., to Syracuse,
N. Y., 35 miles, i.eased in 1808 to the Delaware Lack. A West. RR. Co.
for 9 per cent per year on stock and interest on bonds; in 18SO-’81 sur¬
plus to lessee was $21,339. In 1881-82 gross earnings, $477,254; net,
$199,020.

Owensboro <V Nashville.—Owns from Owensboro, Ky., to Rice-
dale. Kv., 44 miles. Controlled in 1879 by the Nashville Chattanooga
A St. Louis, and now operated by' Louisville A Nashville Railroad,
which owns a majority of the stock. Gross earnings for 1882-83 $59,
335; net, $9,415. Stock is $1,159,517. (V. 35, p. 977.)

Painesville A: Yougstown,-Owiis from Fail-port. Ohio, to
Youngstown, Ohio, 95 miles. The old company- made default, and
road was sold in foreclosure June 2,1.879. Under the reorganization
bonds are issued as above, and the stock is $288,000. The income bonds
have votes, and are convertible into stock. The road went into the pos¬
session ot new managers in 1881. On Jan. 1, 1882, defaulted on 1st
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure
proceedings pending. (V. 36, p. 358.)

Panama.—Owns from Aspinwall to Panama, 48 miles. Opened
through January' 2S, 1855. This road had a practical monopoly
of the California business till the opening of the Pacific Railroads in
1899. Of the general mortgage bonds $1,000,000 fall due in ten half-
yearly'payments beginning 1881 and balance ($2,989,000) in October,
1897. The $2,908,000 subsidy bonds are secured by a pledge of the
sum of $225,000 annual subsidy pay able to tin* U. S. of Colombia by
the company'. In June, 1881, most of the stock was sold to parties
interested in the De Leaseps Panama Canal Go. The report for 1882 was
in V. 36, p. 429. (V. 35, p. 938; V. 39, p. 426 )

Paterson A: Hudson.—Owns from Jersey' City', N. J., to Pater¬
son, N. J., 15 miles. The road was opened in 1834, and leased
in perpetuity September 9, 1*52, to the New York A Erie, at a rental of
$48,400 per year, and is operated by the New York Lake Erie & Western
as part of its main line. J. S. Rogers, President, New York City.

Pennsylvania.- Link ok Road—The Pennsylvania system embraces
about 5.500 miles of railroad, including all east and west of Pittsburg,
and a clear idea of the territory' covered can only be conveyed by a map.
At the close of 1*82 the mileage operated east of Pittsburgh Erie, on
which earnings as reported were based, was divided as follows: Penn¬
sylvania Division and branches, 1,291; Philadelphia A Eric Division,
287; United Railroads of N. J. and branches, 430; total operated, New
York to Pittsburg, with branches, 1,981.

OR<;ani/ation, Leases, Ac;—The charter of the Pennsylvania Rail¬
road was dated April 13. 1849, for a line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy A
Lancaster is still-operated under a lease though forming part of the;
main line. Road opened in 1854. The great number of lease,s, both east
and west of Pittsburg, were made for the most part under the. adminis¬
trations of J. Edgar Thomson and Thos. A. Scott in the few y ears preced¬
ing 1873. The terms of the leases will he found under the names of the
respective leased roads.
.The Pennsylvania Company was organized in 1870 as an auxijiary
corporation to control and operate all the lines west of Pittsburg A- Erie,
and the. IVnnsy lvania Railroad Co. holds all the stock of the Pennsylva¬
nia Company; the similarity of names has given rise to much confusion.

Stock and Bonds.—The Pennsylvania Railroad stock has been in¬
creased from time to time, chiefly by the sale of stock at par to stock¬
holders,' for the purpose of raising capital for new acquisitions or better¬
ments. In the period of depression following 1873 the Pennsylvania
RR. dividends- were reduced and sometimes passed. The dividends paid
each year since 1870 ha ve been—in 1871, 1872, 1873 and 1874, 10 per
cent each year; in 1875 and 1879, 8 per cent each y'ear; in 1877, 4 ; in
1878, 2 ; in 1879. 412; in 1880, 9 and 1 per cent in scrip; in 1.881, 8;
in 1882, 9k> ami 2 scrip ; in 1883, S1*?.

The prices of the stock yearly in Philadelphia since 1875 have been—
In 1879, 45 g/58:,s; in 1877, 2458®i9 ; in 1878, 27 <7-35*4; in 1879, 32^8
•g.51 ; in 1880, 48 a 97l4; in 1881, 59*25-70*3 ; in 1882, 53 7a 5 05 4;
in-1883 to last Saturday, 5918 £92.

in March, 1881, the company purchased 217,819 shares of the Phila¬
delphia Wilmington A Baltimore RR., and the directors authorized the
issue of $20,000,000 new stock of the Pennsylvania RR. In July', 1881,
the 4 per et. bonds secured by' P. W. A B. stock were issued, and they are
purchased veariy at not over oar with the surplus proceeds of Ph. W. &
Baltimore dividends paid to the trustees, and not needed for the pay¬
ment of ’nterest.

The collateral trust loan of 1883 is secured by' the deposit of mortgage
bonds of subsidiary lines to the par value of $12,500,000.

Ockkations, Finances, Ac.—The Pennsylvania Railroad was the first
in the United States to begin the practice of leasing or controlling a
great number of branch and connecting roads to secure the business
in certain territories. Some of the leases and guarantees were made at
high figures unprofitable to the lessee, and in the period of depression,
1877-8, the Pennsylvania RR. suspended for a time the payment of divi¬
dends. Nor did the company' then pay dividends in stock to represent
the earnings actually made and expended on debts or improvements.

The-company finally gave up its interest in roads south of the Poto¬
mac, including the Richmond A Danville. The. total cost to the Penn¬
sylvania Railroad Go. of the stocks and bonds of other companies held
in its treasure was $81,037,998 (par value of the same $112,657,056)
most of which is represented on the other side of the balance sheet by

issues of Pennsylvania Railroad stock and bonds and other debit items
the balance to credit of ** profit and loss” is $1 2,194.639.

A scheme to buy' up the company’s guaranteed securities with $100,-
000 per month from earnings is in operation, and the entire amount
paid by the company into tin*. Trust up to the end of 1882 was $2,500,-
000. There had been purchased for the fund securities of the par
value of $2,701,050, which yield an interest of 7 10 per cent per annum
upon the investment.

For ten months of 1883 gross earnings on all lines east of P. and E.
were $12,709,255 ; net $10,295,999; against $10,548,832 gross'and
$15,945,212 net in 1882.

An abstract of the latest report issued, that for 1882, was published in
the GilnoNidle (V. 39, p. 280), showing surplus net income of $1,923,805
after paying all charges and 8 8a per cent dividend.

A summary of the total business of 1882 in tonnage, passengers and
income, compared with previous years, is shown m f ile following ;

ALL LINKS EAST OF V>TTSmJUG A KIUE.
1879. 1880. 1881. 1882.

Gross earnings $31,920,279 $41,290,073 $44,124,182 $49,079,834
Operating expenses. 20,382,740 24,025,018 20,709,>09 30,947,405

Net earnings .... $14,237,539 $19,935,025 $17,414,373 $18,432,429
The income account embraces all receipts and expenses of the Penn¬

sylvania Railroad proper., blit not including the roads west of Pittsburg
A Erie,-operated by the Pennsylvania Company.

GENEKU, INCOME ACCOUNT—(PENN. Hit. CO.)
- 1881. 1882.

Net income Pennsylvania RR. Division $10 131,718 $10,708,563
Net loss New Jersey' Division 302.805 ' 568,758

Balance $9,828,853 $10,199,805
Deduct —

Payments to trust fund $900,000 $900,000
Consolidated mortgage redeemed 289,480 282,810
Baltimore A Potomac Railroad—Advances 143,332
Shamok in Goal Go.—Advances 7,000 3,500
Phila. & Erie— Deliciency in interest ... 175,973
Allegheny Val. RR—Deficiency in interest.. 242,921 257,384

Do Advances 157,404 301,591
Snub. Haz. A Wilkesb.—Deliciency' in int 50,000 50.000
Fred. A Penn. Line RR. do .... 15,000 15,000
Am. 88. Go.—To meet int. guar, by P< nn. RR. 90,000 90,000

Do Advances. 25,000
$1,797,870 $1,985,285

Balance to credit of income account *. $8,090,983 $8,514,520
Dividends (8) 5,801.718 (8^)0.890,715
Balance to credit of profit and loss for year.. $2,199,265 $1,023,805
Add from settlement of old accounts, Ac ... 350,800 226,755

$2,550,131 $E850v500
Add am’nt to credit of profit and loss Jan. 1. 7,793,9 49 10,344,079
Balance to credit of profit and loss Dee. 31.. $10,344,079 $12,194,039

- (V. 35,22,51, 132, 101,230, 358, 374, 43 F, 487, 517,003,025, 703;
S'. 30, p. 109, 253, 295, 280, 332, 399, 480. 510,591,952, 707,731;
V. 37, p. 23, 202, 343, 418, 430, 510, 535, 595.)

Pennsylvania Company.—The Pennsylvania Company is a cor
poration chartered by the Pennsylvania Legislature, April 7, 1870, dis¬
tinct from the Pennsylvania RR., and operates all'the leased lines west
of Pittsburg. The stock is owned by the Pennsylvania RR.

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft.
Wayne A Chicago special stock. The gold bonds of 1921 are secured by
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic, and the
Clev.e. A Pittsb. railroads and are also guaranteed by' the Penmi. RR.
Go. The trustees of the mort. are Wistar Morris, Edmund Smith ami S.
M. Felton. The sinking fund is 1 per cent per annum if the bonds can
be bought at par. .

The whole number of miles operated or in any' way controlled-
by this company' is 3,547. The income account of the company' showed
net profits over all liabilities of $1,899,487 in 1880; $1,899,183 in 1881
and $1,097,883 in 1882. (V. 35, p. 101 ; V. 39, p. 110, 479, 673; Y.
37, p. 98.)

Pennsylvania & New York (Canal and Rail way).—Owns
from Wilkesbarrci Pa., to Lackawanna Junction on New York State
Line, 104 miles. Branches to mines, 19 miles. Operated in connection
with the Lehigh Valley Railroad as a northern outlet. Common stock,
$.1,061,700, arid preferred stock, $4,000,000. Net earnings in 188L-82,
$1,004,093; in 1880-81, $1,000,700. Robert A. Packer, President,
Sayre, Pa.

Pennsylvania Schuylkill Valley.—June 1, 1883, the organiza¬
tion of this company was completed by consolidation between the Phila¬
delphia Norristown* A Phnmixvilie, the Phmnixville Pottstown A Read¬
ing and the Plmmixville A West Chester railroad companies. The road
is projected to extend from Philadelphia to Reading, and is controlled
by the Pennsylvania Railroad Company'.. The capital is $1,500,000.

Peoria Ac Bureau Valley.—Owns from Bureau Junction to Peo¬
ria, III., 47 miles. The road was leased in perpetuity' April 14, 1854, to
the Chicago A Rock Island Railroad at a rental of $125,000 per annum.
Ofiicers same as Rock Island.

Peoria Decatur <V vansvlllc.—Owns from Peoria to Evansville,
235 miles; branch—8t •wartsville, Did., to New Harmony, In,l., 6
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Peoria Decatur iC; Evanseille—(Continued ) —
1st mortgage (Evansv. Div.)
Income bonds (Evansv. Div.), not cumulative.^..

Peoria <£■ Pekin Union—1st mortgage, gold, couponIncome mortgage, mm-cumulative, gold
Perkiomen—1st mortgage -

.

Consol, mort., gold, guar. P. A R., (sink. fund)....
Peterborough (N. 11.)—Stock

Bonds (not mort.), redeemable after 1882
Petersburg—Stock ($323,500 preferred)

1st mort. bonds (payable $25,000 yearly)Bonds, class A

"20
20
38
38
11

03
82

Bonds, class B
Philadelphia A- Halt. Central—Stock S3

831st mortgage (for $2,500,000)
Westchester & Phiia., 1st mortgage

Philadelphia <C* Eric—Stock, common
27

287Preferred stock
1st mort., SunburyA E. (extended 20 years in ’77).2d mortgage

.... 1
40 j

287 :General M., g., guar by Pa.IiR.($5,263,000 rg. 5s)Phiia. German!'u A Chestnut Hill—1st mort., guarPhiladelphia Germanloiru <f- Norristown—Block. ...

Philadelphia Newtown <f: New York—Stock
Bonds, guar, by Phiia. A Read.,coup

Philadelphia </) Reading—Stock, common ...

Preferred stock
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon

287 !

-j
21

892 |
892 1

Date
of

Bonds

1880 ;
1880 1
1881
1881 !
1807 i
1873 j
1877

L
18 S i.
1881

1881
1871

1857
1808
1800

1813 |
1813-01
1857

i

Size, cr
Par

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due,

Stocks—Last
Amount

Outstanding Rate per When j Where Payable, and byValue. Cent. Payable! Whom. Dividend.

$1,000 $1.170.000 6 M. A S. New York. Sept. 1, 19201.000 1,230,000 6 M. AS. i do Sept. 1, 19201,000 1,500,000 6 g. Q.-F. N.Y., Metropoli’u N. Bk Feb. 1, 19211,000 1,500,000 <•> if- May 1. do do Feb. 1, 1921100 799,600 6 A. A (). Pliila, C^.’s Office. Apr. 1, 18871,000 1,125.000 §* J. A D. ini do June 1, 1913100 385,000 M. A N Nashua, Treasurer. Nov.. 1883500 Ac. 1 17,000 6 A. A O. Boston, N. E. Trust Co. Oct. 1, 1897100 1.324,200 3 J A J. Petersburg, Ya. Jvra., 1872-

.... 375,000 8 1. A J do ' Jan . 1879-’98

.... 560,000 5 J. A J.- do J ill v I, 1926**

900,000 6 . A. A 0. - Oct. 1, 1926r>:> 2,500.000 . . ..

1,000 1,000,000 r> M. A. N. N.Y., Company s Ollice.
A. A O. do do i

1911100 Ac. 1,100,900 rr
d April 1, 189150 7,013,700 ....

50 2.400,000 .... Philadelphia, Pa. RR. !1,000 976,000 7 A. A O. Philadelphia, Pa. RR. i Oct. 1. 18971.000 3,000,000 7 J. A J., do do J ti l V' 1, 18881,000 13,943.000 5 A 6 g. Q.—J. Philadelphia A London.' July, 1. 19201,000,000
- 50 2.231,900 3 Q-—M. Phiia.. Treasurer of Co.' Dec. 3, 188350 1,200,000 .. . '

. 1
100 Ac. 700,000 6 A. A O. Phiia.. 227 80. 4th St. Oct. 1, 189750 32,831.375 2 Q.—J. ' Philadelphia, Ollice. Jan. 25,187650 1,551,800 3 L2 Q.—J. do do July 25,1876£500 967,200 6 J. A J. London. J ill v, 19101,000 1,199,500 6 J. A. J. Philadelphia, Ollice. July, 19105(io- Ac

'

79,000

d

6 J. A J. do do July, 1886 .

miles; leased, Pekin, Ill., t<> Peoria, Ill., 10 miles; through Decatur,3 miles; total, 351 miles. This road is a consolidation of thePekin Lincoln A Decatur PR. (formerly leased to the Wabash) and theDecatur Mat toon A: So. and the (irayville A: Mattuon. dross earningsin 1881, $001,008; not, $330.01)-1. Dross earnings 1882 $763,584; net,$317,080; total* payments, including 0 per cent on income hoods,$310,200. (V. 37, p. 200, 37 5.)
Peoria «Y Pekin Union.—Owns from Pekin to Peoria, 10 mileson each side of 111. River; total operated, 20 miles. The road is si unionroad, and the stock of $1,000,000 was taken by .the dill'erent PeoriaKK. companies, and they pay a rental for use of the road and also payterminal charges. $ee. full description in V. 30, p. 253. Opened Feb.,1881. In 1882-83, gross receipts, 1*300,125; net, $183,225; balanceover interest and rentals, $78,102. A. !.. Hopkins, President, NewYork. (V. 30, p. 253.)
Perkiomen,—Owns from LVrkionien Junction, Pa., to EmailsJunction, 30 miles. The road was leased for 10 years from Aug. 1,1868, to Pliila. A Reading RR., and bonds guaranteed by the lessees; butthe property was surrendered and ail control given up in May, 1870.One-half the interest on the consolidated mortgage was paid 'for threeyears in Philadelphia A: Reading scrip, according to the Philadelphia& Reading compromise. Stock, $38,0 10. The balance sheet gives onthe credit side $781,120 ns Philadelphia & Reading loan account. Netearnings in 1880-81 were $123,120; in 1881-82, $122,205.
Peterborough.—Owns from Wilton to Oreenlicld, X. IE, 11 miles.Completed Jan. 1, 1871. and leased by Nashua A Lowell Railroadfor 20 years from 1873 at 6 per cent on cost of the road, hi 1870lessees .withheld rental, but a suit was decided in favor of Peterborough.James Scott. Piesident, Peterborough, N. II.

Petersburg.—Petersburg, Yu., to Weldon, X. C., 63 miles. In May,1877. a receiver was appointed, hut-steps were taken by second mort¬gage bondholders to prevent a sale, and lcorganization was made with$323,500 preferred stock and $1.000.70O common stock. In lssl-2,gross earnings, $208,513: net, $138,810 ; in 1882-83, gross, $335,170 ;net, 154,215. (V. 35, p. 603.)
Philadelphia «Y Baltimore Central.—Philadelphia to West¬chester, 26 miles; Westchester June! ion to Octoraro Md.. 46 miles;leased Chester Creek Railroad, 7 miles, and Columbia A: Port DepositRailroad, 4 miles; total operated, 83 miles. This was a consolidation,Oct., 1881, of the Philadelphia V Haltimorc.Central ami the Westches¬ter At Philadelphia railroads. Of t!ie new stock Philadelphia Wilming¬ton & Baltimore Holds $1,600,400. In 188-j gross earnings, $663,056;net, $152,803 ; deficit alter paying all charges, $5,043.
Philadelphia «V liric.—Owns from Sunimry to Erie, 287 miles.Formerly Sunbiiry A: Erie RR. it was leased to Pennsylvania RR. for000 years from Jan. I, 1802, the lessees to pay 30 per cent ot grossreceipt as rental, but modified January 1, 1870, so that actual netreceipts are paid as rental. The‘consolidated mortgage is guaranteed bvthe Pennsylvania Railroad. The unpaid coupons of $1,831,504 are heldbv the lessee for advances. Cross earnings for eight, months'of 18s3,$2,050,104, net. $013,607; against $2,522,000 gross and $020,008 netin 1882. Lust annual report was in V. 36, p. 250.

INCOME .

1870.
$

Total gross earn’gs... 3,001,80S
Net receipts—

Net earnings 961,540
Rents 2,202

Total not income... 063,811
Disbursements— $

Interest on debt 1,003,720
Interest on c«piipni’t. 163,010
Extraordinary expen. ....

Miscellaneous ., 30,410

Total disbursements. 1,206,170
Balance, delieit 332,338
—(V. 36, p. 250, 480.)

VCCOCNT.

1880. 1881. 18^2.

3,727,733 3,1543309 4,011,014

1,369,380
4,840

1,024,250
4,835

1,411,880
3,586

1,374,220
$

1,093,720
162,200
1 < >6,567

37.306

1,02!),08 5
$

1,077,995
165,3 15
135,278
45,710

1,415.466
$

1,062.270
160,410

95.087

1,399,793
25,573

1.124,328
395,243

1,317,767
sur.97,699,

Philadelphia Germantown Chestnut Hill.—In Philadel¬phia from Connecting Railroad to Chestnut Hill, Ohi miles. From May1, 1883, leased for 3o years to the Pennsylvania RR. Co., which guar¬antees 4hi per cent on the bonds. (V. 36. p. 366.)
Philadelphia <4crtiiaiito\vn A: Norristown. — Philadelphia.Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Fly-mouth Railroad, 0 miles; total, 20 miles. The property was leasedNov. 10, 1870, to Philadelphia A: Reading Railroad for 000 years at arental of $269,623 and $8JK)0yearly for organization expenses. Divi¬dends of 12 percent per annum are "regularly paid.
Philadelphia Newtown «V New York.—Owns from New¬town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000.On November 10, 1870, the Philadelphia A; Reading Railroad purchased12,012 share-, giving control of t lie property, and guaranteed t he bonds;the read is operated in connection with the North Pennsvlvania RR.Earnings in 1881-82, $60,000; expenses, $126,122 ; delieit, $o5,717.

Philadelphia cY Beading-.— Funk or Road—Owns main line,! Philadelphia to Mount Careen, Pa., 08 miles; branches-own'd, 226'j miles; leased lines, 463 miles; roads controlled, 66 miles: total oper-I a ted in 1882. 8 1.0 miles. These leased lines include, the North Pennsyl-I vanin and Delaware A: Bound Brook roads, from Philadelphia to Round
i Brook, N. J.. and branch to Trenton, but not the Central of New Jerseyroads. In May, 1883, leased the Central RR. of New Jersey, includingits leased lines in Pennsylvania. In June, 1883, the Shamokiu Sun-Imry A: Lewisburg was fini-died, i and this, in connection with tin: JerseyShore Pine Creek A: Buffalo road to Stokesdale, forms over oilier linesthe important connection w iththe New York Central As Hudson lines atGeneva and Lyons, N. Y.

OKc.iMZATioN, Leases. Ac.~The Philadelphia As Reading Companywas chartered April 4. ls33, to build from Fhiladelpbia to Reading, andon May 13, 1872, the .Mount Carbon Railroad was merged and becamepart of the main line. Road opened Philadelphia to Potfsville in Jam,r 1812. flic Philadelphia A: Reading Co. leases a number of roads inPennsylvania, including tin* Catawissa, Chester Valley. Colebmokdale,! East Pennsylvania, Little,Schuylkill. Minelldl. Schuylkill Valley, Phila¬delphia.Germantown As Norristown, Philadelphia A Chester, and some|minor roads; also the North Pennsylvania Railroad and Delawarei A- Bound Brook, forming the line from Philadelphia to New York. InJ May. lss;;t the Central of New Jersey was h-ased, including the leased! lines of that company in Pennsylvania. The liseal year ends Xovem.j ber 30. Tire annual election is held early in-January and stock mustIsland in the name of a holder for three months prior to the eloe-• tion to cut if !e such holder to vote.
The Philadelphia A Reading <’o\d A Iron Company is a corporationformed (Dee. 12, 1871) for the purpose of owning and working the. ex¬tensive coal properties of this company. The Pliila. A- Read. RR. Co. ownsI all the stock ($"’,000,1•<)<>) of the Coal Sz Iron Company,

j Stock and Bonds.—The preferred stock is of small amount, and lmsI not received any dividends since 1876, while-none have been paid on the! common stock. The dividends paid on Philadelphia A Rending stock| from ls7o jo I S75, inclusive, were 10 per cent each year; in 1876 2^ per; cent was pidd and nothiu.g since.
I The range of P. A- U. stock yearly since lS75has been -in 1876. Ism! if 55 ; in [877, 10 420*4; in 1 878, 1 pm ,v j <>:^ ; in ls7t), 11 « 37,rVi; inj I ssp. (»:*j a RtP-j; in 1 ss*, 254su3 / *.i: in lss-2, 2iJ8«)33r>s; in 18sj p,j ast Saturday. 2:H;>k29L. ;

I The bonds in iho table above are arranged with the mortgage bonds; placed Iir-L. t iieii the plain ih-bcnturi s. income bonds, scrip, Ae. Tin*
| general mortgage bond's dated in 1874, were the last, of the mortgageI issues prior to t lie appointnn-nt of receivers in 1 sso. and after defaultj on these bonds for some time coupons wa re paid in full in July, Iss2.

; of these bonds $5.00o,ob0 more at 7 per cent were issued in 1882.Under the sinking- fund clause the right has been claimed by the com-'i puny to pay oil these bonds at any time on proper potion to the bond-i holders.
j The trustees of the general mortgage of 1874 hold the bonds of theCoal'A:- Iron Co., viz., $29,737,905 -mortgage of 1874 and the Philadel-
i pliia A- Reading Co. also holds the.$10,000,000 mortgage of f he Coal &I Iron Co, dated 1876.

The Deferred Income bonds have a claim for 6 per cent interest only! after 6 percent has been paid on the stock., In January, 1SS3, the con¬vertible adjustment scrip was issued, secured by $4,000,000 income,mortgage (see terms in V. 36. p. 48), payable on 90 days’ notice anytime after July, 1885, and convertible into stock at par, and the newblanket mortgage, dated in 1882, dim in 1922, is issued in adjustmenti of certain liabilities, and of this mortgage $6,000,0110 of the lirst seriesi and $5,000,000 second series were listed at the New York-Stock Kx-
j change in June, 1883. ,j 1 u March, 1877. holders of tlio general mortgage bonds and Perkio-

; men guaranteed bonds agreed to take one-half their coupons for three
years in 6 per cent scrip; and holders of convertible- and debenturebonds to take 6 per cent scrip in payment of their coupons for live years.The scrip isconvertible into income mortgage bonds,

Opehatioss, Finances, Ac.—The Philadelphia & Reading Co. hasbeen t lie largest of the anthracite coal carriers, and through its auxiliary,the Philadelphia A; Reading Coal Ac Iron Co., became a large owner ofcoal lands.
Between 1870 and 1876 tlieP. A R. increased heavily its capital ac¬count in the purchase of new properties, and after paying 10 per centdividends for some years ceased to pay after Jam, 1876. c
In May, 1880, the company suspended payment, and on May 24Franklin" B. Gowen. Edwin M. Lewis and {Stephen A. Caldwell were

appointed receivers of the railroad and coal companies, and in May1883, the receivers were discharged and the company returned to its
stockholders, and in July, 1883, payment in full of all obligations wasresumed.

_

In 1S83 the p. A R. Co. assumed a new position in two respects, firstby building the connecting line to carry coal to the New York Central! A' Hudson^ and secondly by leasing the Central of New Jersey, railroad! system, assuming all its liabilities and agreeing to pay 6 per cent a yearj on tin*. Central of New Jerse< stock. The result of the Philadelphia &! Reading Company's operations with the increased earnings and in¬creased obligations of these new lines is to be proved ; but one of the
: most important changes made is the placing of all the Central of NewI Jersey coal lands and coal tratlic under the, Philadelphia A- Readingi management, giving the latter control of a large proportion^ of thewhole anthracite coal business.
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Philadelphia d: Iieadinr/—(Continued .*—
Mortgage loans, coupon
Consol..mort. ($$.193,000 arc gold Os) ep. orreg.
Improvement mort., gold, $ or £, coup
Gen. moi l., gold, $ and £, cp. ($5,000,000 are 7s).
Income mortgage. $
Consol. M, of ’$2, 1st ser., gold (for $80,000,000).

do 2d series (for $80,000,000)
Debenture loan, coup.

do convertible, coupon
Scrip deben. and guar, bonds, currency
Scrip general mort. and Perkiomen, 6, sterling..
Deferred Income bonds. *

Conv. adjustment scrip (for $1,000,000)
P. A R. Coal & I., purchase money mort. bonds...

do debenture loan
Philadelphia <£• Trenton—Stock
Philadelphia V'ilminylon <0 Baltimore—Stock

Plain bonds, loan..'
do do
do do
do do 1

Pitts. C.d: St. /A—1st M.,-consol., reg. and coup
2d consol, mortgage 1
1st mort.. Steub. A Ind,, extend; in 1881. reg
Col. A Newark Division bonds..:
Holliday’s Covel'R. mortgage bonds

Piltsb. i£ Co?)ncflseillc.—1st mortgage
1st mortgage Turtle Creek division
Consol, inert., guar. B. A O. (s. f. £7,200 pr. yr.)..

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinei
pal,When Due.

Stoeks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1808 00q-b $2,700,000 7 A. & 0. Philadelphia. Ollice. Oct, 1, 1893
1871 200 Ac. 18.811,000 6 g. or 7 J. A D. Philadelphia A London. June, 1911
1873 1,000 5), 364,000 6 g. A. A O do do Oct, 1. 1897

1874 1.000 24,686,000 7 A 6 g. J. A J do do July 1. 1908
2 S76 1 000 2,454,000 7 ,1. A D. Philadelphia, Ollice. Dec. 1, 1896
1882 500 Ac. (>,000,000 5 g. M. A N. Phila. and London. Feb. 1, 1933
1883 500 Ac. 5.000,000 r> o- F. A A. do do Fob. 1, 1933
1 808 100 Ac. 1.124,900 6 J. A J Philadelphia, Ollice. July 1, 1893
1873 100 Ac. 10,395 000 7 J. A J. do do Jaii. 1, 1893
1877 10 Ac. 3,201.380 6 J. A J. do do July, 1882
1877 DO Ac. 1,8 1 '0)80 6 J. A J. Philadelphia A. London. July, 1882
1882 50 Ac. 25,351.651 6 Irredeemable.
1 *83 * 0 0 J. A: J. Philadelphia- A London. Jan. 1. 1888

1872-1 500 Ac. 12,347.000 6 A 7 Various Philadelphia, Ollice. 1892 to 1894

1872 1.000 1,731,000 7 M. A 8. do do 1892
20 100 1,259,100 2K> Q.-J. Philadelphia, Ollice. Jail. 10. 1884

112 50 11,795.050 1 J. A J. Philadelphia A Boston. Jan. 2. .1884
1867 1,000 1,000,000 6 A. A O. do do April, 1887

1872-4 1,000 700,000 6 A. A O. Phil’delphia, Co.’s Ollice Oct. 1. 1892
1 875 1,000 800,000 6 A. A (). do do April 1. 1900
1880 1,000,000 5 T. A D. do do .Tune, 1910

103 1881 1,000 800,000 6 g. A. A 0. X.Y., Nat. Bk.Republic. April 1, 1911
200 1 868 1.000 6,863.000 7 F. A A. Phila,, Pa., RR. Ollice. Aug. 1, 1900
200 1873 1.000 2,500,000 7 A. A O. do do April 1, 1913
5 25 1864 1.000 3,000,000 5 J. A J. do do Jan. 1914

33 1864 1,000 3 34.000 7 J. A J. do do Jan.. 1900
120,000 6 F. A A. 1893

149 1 868 1,600 4,000,000
rr

4 J. A J. Balt., Balt. A Ohio RR. July, 1893
10 1859 100 Ac. 326,600 6 F. A A. Pittsh., First Nat. Bank Aug. 1. 1889

149 1876 £200 6.292,000 6 g. I. ,A J. .London. J'.S./MorganACo Jan. 1, 1926

For 11 months from Dec. 1. 1882. the earnings of the Philadelphia &
Reading including the Coal A: Iron Co., but not including the Central of
N. J., have been : Gross in 1888, $35,802,931; a-.rainst $33,385,018 in
1882; net, $10.135,301 in 18y3, against $9,051,553 in 1882. _The prolit
on the Central New Jersey lease from Juno I has been $509,0/5.

The fiscal year ends November 30, The annual report for 1881.-82 was
published in Ciiuomcle, V. 30, p. 54. The following table shows a com¬
parison between the results of the two years'operations. The earnings
of the railroad Co. for the tiseal year ending Nov. 30. were as follows

, 1880-81. n r- 1881-82. .

Gross Net Gross Net
Earnings. « Earnings. Earnings. Ear nings.

Railroad traflie... $18,012.1 10 $8,122,493 $20,333,049 $8,801,139
Canal tratlie...... 919.105 439,408 841,143 832,452
Steam colliers 007,153 287.770 018,490 271.548
Richmond barges. 80,544 2,710 00,831 Loss. 17,543

Total....; $20,279,211 $8,852,443 $21,890,110 $9,417,59*)
The joint statement of the Railroad and the Coal and Iron companies,

showing the earnings and expenses, the fixed charges for interest,
rentals.Ac. (Imt not including any payments to sinking funds), are given
as follows for four years past:

Gross Op. Exp. and Net
Year. Re.venue. Rent tils. Revenue. Interest, Arc. Deficit .

1878-79 $20,937,880 $23,4 93,880 $3,14 1,005 $0,201,805 $2.817,8,59
187 9-80 32,177,003 20,0*2,024 5,494,978 0,701,90. 1,209,9*0
1830-81 35,280.103 2*..'98,114 0,088,3 18 0,505,093 prof. 1 *3,250
1881-82 37.300,101 30.053,228 7,24.0,933 0,303,989 pruf.882.914
—(V. 35, p. 44,132, 189, 230, 200, 374,487, 003,700, 737; V. 30, p. 30, 48,
54,82, 190, 22!, 253, 332, 340. 300, ISO, 511, 5<>1, 574. 591, 052, 707,
724, 731 ; V. 37, p. 127, 235, 343, 440, ISO, 503, 595, 0*7.)

Philadelphia A: Trenton.—Owns from Kensington, l’a., to Mor
risville, Pa.. 20 miles and Tioga Branch. 1 mile; leased--Trenton Bridge
Connecting Railroad, 7 miles, and Frank ford A; Hulmesburg Railroad, 4
miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was
leased with the United Companies of New Jersey to the Pennsylvania
Railroad, at 10 per cent on stock, and is operated as a part 0/ its New
York division.

Philadelphia Wilmington A. Baltimore.—Owns from Phila¬
delphia', Pit., to Baltimore, Md., 90 miles; Port Deposit Branch. 4
miles; Southern Division to Rodney & Newcastle, Del., 12 miles; total,
main line and branches, 112 miles; Delaware RR. (leased), 95 miles;
total operated, 207 miles. Owns over half the stock of the Philadelphia
& Baltimore Central.

. This road on the main route, Philadelphia to Baltimore, has boon
profitable, paying regular dividbnds, with a considerable surplus. From
1870 dividends of 8 per cent on the. stock have been paid each year.

In April, 18*1, nearly the whole stock was purchased and is held by
Penn, RR. Co. Income account for 1882 as follows:
Net earnings $1,751,597
Interest, profit on Delaware lease, Ac 103,258

Total $1,851,850
Interest and 8 per cent dividends 1,522,843

. Surplus for the 3'ear $332,013
Profit and loss Nov. 1, 1881 1,105,816
Renewal fund, balance transferred 170,908

Total $1,074,737
Depreciation of securities, Ac $91,181
Sundry accounts 10,575
Extraordinary improvements of the road 107,395— 209,152

Balance Nov. 1, 1882 .$1,405,585
—(V. 36, p. 282.)

Pittsburg Bradford <V Buffalo.—Owns from Foxbtirg to Kane,
Pa., 91 miles; Clarion Branch, 6 miles; Saw Mill Branches, 6 miles;
total, 103 miles. Bonds issued at $8,000 per mile. Stock authorized,
$1,000,000, par $100; issued, $550,000. Earnings 1882, $117,680;
net, $40,134. Charles W. Mackey, President, Franklin, Pa. (V. 35, p.
51, 133, 236, 737 ; V. 37, p. 531.)

Pittsburg C incinnati A: St. Louis.—Owns from Pittsburg, Pa.,
to Columbus, Ohio, 193 miles; branch to Cadiz, Ohio, 8 miles; total, 201
miles. This wai a consolidation of several companies, May 1, 1868, in-
cludingtlie Steubenville & Indiana and the Pan Handle roads. This com¬
pany is controlled by the Penn. Company, through the ownership of a
majority of its stock) This company also held leases of the Little Miami
ami its dependencies and of the Columbus Chicago A Indiana Cent. road.
Operated 1*3- the Pennsylxxmia Company, and earnings separately
stated. Common stock, $2,508,000; first nreferred, $2,929,200;
second preferred, $3,000,000; par value of shares, $50. The interest
on the second mortgage bonds, due from October 1, 1875, to April 1,
1878, inclusive, was paid in 1880.

The report for the year i 882 staled that the tonnage transported was
3,125.645 tons, against 3,297,844 tons in the previous year—a decrease
of 172.199 toils, due mainly to a large reduction in " 1 lie coal traflie
caused by the strike which prevailed during the early part of the year.
The coke’traflie shows a decided increase. The revenue from 1 lie local

onnage decreased $90,960, while that from foreign tonnage increased
t$134,91d. The average rate received per ton per mile was 7 mills,
against 7*2 mills in the previous year, while the average cost shows a
slight increase. There were carried 1,101,538 passengers, against
2,017,431 in 1881, an increase of 144,107, entirely in the. local travel.
The increased revenue- from passengers, $103,905), was derived from
both local and through travel. The condition of the motive power was
about l he same as at t he end of the preceding year, and the- condition of
the equipment fairly maintained. The double truck was further extend¬
ed from McDonald’s Station’to a point west of Midwax', making a total
of 21-7 miles. The grading was also completed ready for the track as
far as Bulger. The expenditures on this account amounted to $73,371.

Comparative statistics for four 3 ears were as follows:
HA UNI NOS AND EXPENSES.

■ 1*79. 1*80. 1881. 1SS2.
Mile* operated 201 201 20 L 201

Karninqs — $. •$ $ - $
Pns'Oimer 700,8 11 S61,419 890,311 994,220
Freight ..2.013.711 3,217.078 2,8-S 1,0 11 2,92 7,998
Mail, express, Ac 19*,50s 2 11,910 294,70.1 292,705

Total gross earnings... 3,603,123 4,323,407 4.069,053 ~ 4,214.923
Operating expenses.... 2,003,561. 2,290.725 2,759,740 2. *3 1,000

Net earnings 1,599,562 2,032.082 1,309.313 1,383,923
P. 0. of o]>. ex. to earn’s... 55-01 52-9* 67'82 67-17

INCOME ACCOUNT.*
IS 79 18 SO. 1881. 1882.

Receipts— $ $ ■$ $
Net earnings 1,599,502 2,032,082 1,309.313 1,383,923
Rentals and interest. 14,022 16,011 22,670 19.636
Net from leased roads
Miscellaneous

711,166 C 17,8o8 532,690 60!),271
86,521

Total income 2,325,050 2,696,581 1,864,673
$

2,099,351
Disbursements— $ $ $

Rentals paid 821,299 801,043 819,464 825,447
Interest on debt 833,625 842,-ISO 846,769 851,990
Other interest 136,980 171,914 181.777 222,985
Int. onC.A M.Val. bds. 105,000 105.000 105,000 105,000
Loss on St. L.V.AT. H. 16,144 27,241 170,145

Total 1.913,048 1,950,713 2,123.4 55 2,005,422
Balance, surplus 412,002 745,868 def. 258,782 93,929

' Exclusive of Col. Chic. A Ind. Cent.
GENERAL I1AL A NX'6 AT CLOSE OF EACH FISCAL YEAH.

1879. 18 SO. 1881 1882.
A ssets—

RR. equipment, Ac...
Stocks owned, cost...
Bonds owipmI, cost ...

Bet term’tstol’sed r’ds
BillsAaee’tsrec’vablo
Materials, fuel, Ac.*..
Cash on hand
Add’ns to ('in. S. O.Ry
Profit A loss balance.

Tot al assets
Liabilities—

Stock, common
Stock, preferred
Bds. (see Sijpplhm’t).
All other dues A aee.’ts
Due Little Miami RR.
Due, C. C. A I. C. RR .

Cin. Street Conn. bds.
Miscellaneous
Profit A loss balance.

$
19,94 2,295

58,399
317,855
660,293

1,202,432
541,607
237,543
64,639
37,504

$
19,942.295

58,399
283,000
706,241

1,076.528
625.859
462,183

64,639

$
19,979,033

58,35)5)
283,000
835,376
5)80,133
732,474
297,165

64,639
376,393

$
19,995,963

57,299
283,000
656,777

1,001,034
832,930
437,707

64,639
282,465

23,062,567
$

2,508,000
5,929,200

12,497,000
726,893
888,783
184,601
262,500
65,55)0

23,219,144
$

2,508,000
5,925),200

12,45)7,000
784,754
891,185)
184,601
262,500
64,849
97,051

23,606,912
$

2,508,000
5,929,200

12,617 000
1,118,636

853,85)0
184.601
262,500
133,085

23,611,814
$

12,508,000
15,929,200
12,617,000

1,212,134
847,390
134,601
262,500
50,989

Total liabilities. . 23,062,567 23,219.144 23,606,912 23,611,814
* Includes supplies March 31, 1875, transferred,
t Of xvliich $367,950 common and $2,950 preferred is Steub. & Ind

stock unconverted.
-(V. 35, p. 133; V. 36. p. 310, 55 8; V. 37, p. 127.)

Pittsburg; <fc Coiinellsvillc.—Owns from Pittsburg, Pa., to
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22 miles ;
total, 171 miles. On Dee. 13 1875, the property xvas leased to the Balt.
A Ohio Rll., and possession gix'cn Jan. 1, 1876. The P. A C. is credited
with all the earnings and charged xvith all the expenses, and.surplus
earnings ox er interest charges are credited to the B. A O. Co. for ad-
x'nnces. The city of Baltimore transfericd its interest to the Baltimore
A Ohio Railroad for $1,000,000, and the consolidated sterling mortgage
was made and guaranteed bv'the Baltimore A Ohio. It is operated as the
Pittsburg Division of the Baltimore A Ohio RR. In Feb., 1880, ajudg-
ment in favor of B. A 0. Co. was confessed for $1,354,718. Stock is
$1,941,400. In 1879-80 the.net earnings xvere $1,011,827; in 1880-81,
$1,121,473; in 1881-2, $1,512,125; in 1882-83, $1,178,271. (V. 37, p.
639.)
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Pittsburg Ft. Wayne d Chicago—Stock, guar
Special improvement stock, guaranteed
1st mort. (series A to F) > Bonds all coupon, but
2d do (series G to M) > may be made payable
3d mortgage ) to order.
Pittsburg, Ft. Wayne A Chic, construction bonds.
Equipment bonds (renewed)

Pittsburg d Lake Erie— Stock
1st mortgage, gold, coupon

Piltso. Va. d Charleston—1st mortgage, gold
Pittsburg Youngstown d Ch icago—Stock
Pittsburg d: Western.—1st mort., g. (for $6,000,000)
Port Huron d• northwestern—1st mortgage

Consolidated mortgage
Equipment mortgage—

Port.Jeruis d: Monticello—Stock ,

Port Royal d A ugusta -1st mortgage
2d mort., endorsed by Central Ga .-
Augusta A Knoxville
General mortgage income bonds, coup

Portland d Ogdensb.—1st mort., gold
Consol, mortgage (for $3,300,000)

Portland d Rochester—Stock (+000,000)
Portland Saco d Portsmouth—Stock
Portsmouth d Dover—Stock
Portsmouth (It. Falls d Conway—Stock

1st mortgage
Poughkeepsie Hartford d Boston— 1st and 2d mort,.
Providence d Spring/.—1st M. tend, by City Prow).
Providence d Worcester—Stock

New bonds
Raleigh d Augusta—Stock (+1.000,000 pref.)..

Miles
of

Road.

Date
of

Bonds

8ize, 01
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,'When Due.

Stocks—Last
Dividend.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
«• Whom.

408 $100 $19,714,285 1% Q.—J. N. Y., Winslow. L. A Co. Jan. 2, 1884
408 1871 100 8,100,000 13i Q.-J. do do Jan. 1. 1884

468 1862 500 Ac. 5,250,000 7 Various do do July 1, 1912
468 1862 500 Ac. 5,160,000 7 Various do do July 1, 1912
408 18(52 500 Ac. 2,000,000 7 A. A O do do July 1, 1912

1857 1,000 100,000 7 J. A J. do do Jan. 1, 1887
1874 1,000 1,000,000 8 M. A S. do do Mch. 1, 1884

70 50 2,050,000 10 s. 1833

70 1878 1.000 2.000,000 6 g. J. A J. N. Y., Phil a. A Pittsb. July 1. 1928
30 .... 1.000 2.000.000 7 g. A. A O. Philadelphia. April 1, 1902

4,000,000
1881 1,000 3,099,000 6 g. J. A J. New York. 3 Broad St. July 1, 1921
1879 7 ■' 5,000 7 A. A; O. Oct. 1, 1899
1882 .... 917,000 0 M. A 8. Mar. 1, 1922

105.000 7 F. A A.
24 724,270

112 1878 100 Ac. 2 50,000 0 J. A J. N. Y., 252 Broad wav. Jan. 1, 1899

1 12 1882 121,000 (5 1898

08 1880 030,000 7
. July 1, 1900

1878 100 Ac. 1.500,000 0 J. A J. N. Y., 252 Broadwav. Jan. 1, 1899
GO 1870 500 Ac. 800,000 6 g. J. A J. Portland, Treas. Oilice. Jail., 1900
94 1871 100 Ac. 2/208,000 6 g. M. A X. do do Nov., 1901
53 534,031

c

51 100 1,500,000 3 J. A J. Boston, Otliee. Jan. 15, 1884
11 100 709,000 3 J. A J. Portsmouth, Treas, Jan. 1,1884
71 100 770,000 3 J. A J. Host., Eastern RR. Co. July 15, 1873
71 1877 500 Ac. 1.000.000 4*2 J. A D. do do July 2, 1937
42 1375 - - - - 535,000 7 1905

23 1872 1,000 500,000 7 J. A J. Providence,Ain. Nat. Bk July 1, 1892
0(5 100 2,500,000 3 J. A J. Providence, Olliee. July 2, 1883.

1877 1,212.000 0 A. A O. do do 1897

98 .... — 1.873,000 .... ....

Pittsburg Port Wayne Sc Chicago.—Owns from Pittsburg, Pa.,
to Chicago. III., -1 OS inilc-' T>»e coinpanv made default Oct. 1. 1857. and
again in 1850. and was foreclosed Oct. 2 1. 1801, and reorganized under
this title Feb. 20, 1802. On June 27, 1800, tin* emupa'o iHis.-d ad its
road and property to tin* Penn. RR. at a rental equivalent to interest,
sinking fund of debt, and 7 per cent on +10.71 1,280 stock, which was
Increased at that time from +11,500,000. The lease was transferred
subsequently to the Pennsylvania Corn-pang. The lessees are to keep
the road in repair and aiso pay-taxes, expenses, Ac. The rental charge
is about $2,030,000 per year, and the piotit to lessees lias been large.
The Pittsburg Ft. Wayne A Chicago leases the Newcastle A Beaver
Valley and tin* Lawrence roads, which in turn are leased again by the
Pennsylvania <’o.

The first mortgage bonds are in six series let tend A to F inclusive,
of $8 75,< 00 each series, the interest on “A” series being payable Jan.
and July; on “J»” it is February ami August; on •*C” it is March and
September; on it is April and October; on **E” it is May and Nov ,
and on “F” it is June and December. 'Hie second mortgage is also in
six series of $00,000 each, lettered UtoM inclusive (J omitted), and the
interest is payable Jan. and July on **G” series, Feb. and Aug. on “ II,”
March ami Sept, on “ 1,” April and Oct. on “ K,” May and Nov. on “ L,”
and June and Dec. on “ M.” The bonds arc coupon, but may be regis¬
tered payable to order. Of tin* 1st mortgage bonds, $1,337.500, and ol
the 2d mortgage +1,587,500, and $351,088 caMi, were held in tin*, sink¬
ing funds Jan. 1, 1881. The special improvement stock is issued to
Pennsylvania RR. for improvements, Ac., under article 10 of lease, viz.

‘•Aktk li: 10. The party of the first part hereby agrees that, for the
purpose of enabling the party of the second part to meet the obligations
of the party of t he first part to t he public, by making from time to time
such improvements upon and additions to the said Pittsburg Fort Wayne
& Chicago Railway, in the extension of facilities tor increased business
by additional tracks and depots, shops and equipments, and the substi
tilt ion of stone or iron bridges for wooden bridges, or steel rails for iron
rails, the party of the fiist part will issue, from time to time, a specim
stock, which shall bear such name as shall be hereafter agreed upon, oi
bonds, or other securities.” * - * “ The said party of the second pari
shall guarantee the payment, semi-annually or quarterly* thereon ol
such rate of interest as may be agreed upon between the parties hereto,
to be paid by tiie said party of the second part to the holders thereol
without deduction from tlie rent hereinbefore reserved; and the said
special stock, or bonds, or other securities, shall be issued only in respect
to improvements of and additions to the said railway which, and esti¬
mates and specifications of which, shall have been submitted to and
approved by the said party of the first part in writing.” * * *

Operations and earning* for five year* east were as follows
Passenger Freight (ton) Gross Net Div’d

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. et.
1878... .408 77,819,193 037,170,500 $7,872,470 $3,529,085 t

1879... . 46,3 SO,400.170 803.053.200 8.10 1,503 3,729,298 7

1880... . 408 101,237,1 1 1 800,257,399 10,090,819 4.778,210 /

1881... . 103 130,170,109 1 ,014,4 17,101 10.741,490 4.883,005 4

18S2... . 408 10,89 1,870 4,308,103 4

Port Royal & Augusta,—Owns from Port Royal, S. 0 , to Augus¬
ta. <ia . 112 miles. Lcn-c.d in Sept-., 1883,the Augusta A Knoxville road,
Augusta, Ga.. to Greenwood, 8. (’., to miles, for 01) years, at 5 percent
on stock of $127,039, and assuming the bonded debt. Formerly Port
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9,
1875. .Sold in foreclosure June 0, 1878, and purchased for the bond¬
holders, who organized this company. The Georgia Railroad was en¬
dorser on $500,000 of the old bonds. The stock is $750,000, and in
June, 1881, a controlling interest was purchased by Central Georgia
RR. parties. Earnings for 1882-83 compared with previous years as
follows:

1882-83. 1881-82. 1880-81.
Gross earnings $307,100 $320,231 $35(5,085
Operating expenses 272,112 280,227 211,198

Net earnings $31,987 $40,000 $111,887
Portland Sc Ogdcnsburg.-Owns from Portland Me., to Fabyans,

91 miles. It readies the Vermont Division (now St. Jolmsimry A Lake
Ciiamnlain) by using 14 miles of 4he. Boston Concord. A Montreal RR.
and a 3-mile link of its own. In 1-70 tin*, company made default oil the
1st mortgage interest and foreclosure proceedings were begun, blit com¬
promise was made by. giving notes for overdue coupons up to July, 1878.
Interest is not paid on the' consolidated mortgage, of which the city of
•Portland holds $1,350,000. The city of Pori land owned a controlling
interest in the stock, which is +1,052,180. Earnings of the road lor
five years past were as foLlows:
Years. " Miles. Gross Earn’gs. Net Earn’gs1877-8 91 +270,783 +88.5741878-9 '94 271,193 92,2951879-80 94 292,059 102,0951880-81 91 301,215 91,0771881-2 94 351,173 100,304
-(V. 30. p. 1G8 ; V. 37, p. -100.)

Portland Sc Rochester.—Owns from Portland, Me., to Roches¬
ter, N. il., 53 miles. The old company was put in the hands of a
Receiver February, 1877. Foreclosure suit was begun, but a settle¬
ment was made in 1881 by which all tin*, old stock and bonds were con¬
verted into the stock of the new company. Gross earnings in 1881-82;
$201,817; net, $0,520. Ill 1882-83, gross, $197,910 ; net, $20,175. (V.
30, p. 168.)

Portland Saco A Portsmouth.--Portland, Me";,-to Portsmouth,
N. 11., 51 miles. It was leased May 4, 1871, to the Eastern Railroad,
Mass., at 10 per cent- on stock. Lease rental changed May 21, 1877,
and now 0 per cent. No debt.

Portsmouth A: Dover.—Portsmouth, N. II., to Dover, X. IL, 11
miles. Opened February 1, 1871, and leased for 50 years to Eastern
of New Hampshire at (I per cent per annum on the stock. Operated
now by Eastern (Mass.) * Frank Jones, President, Portsmouth, X. II.

Pittsburgh Lake Erie.—Owns from Pittsburg, Pa to Youngs
town, Ohio. 08 miles; branch line to Newcastle, l’a., 2 miles; total, 70
miles. Scrip certificates for $410,000, bearing 6 per cent interest ami
payable at will, were issued as dividends on stock. Gross earnings in
1881, $1,011,003; net. $>.08,7(51. In 1882 gross, $1,2(55,74 8; net.
$508,704. (V. 35, p. 103; V. 3(5. p, 107. 5(51.591, (575.)

Pittsburg Virginia Sc Charleston.—From Birmingham, Pa., to
Brownsville. Pa.. 53 miles. Tin* stock is+1.504.900. The bonds, $2,000,-
000, besides $208,100 debt certificates, and of the stock $1,251,050,
are owned by the Penn. RR. Net earnings in 1881 $127,141, against
$127.9 >2 in 1882.

Pittsburg «V Western.—This was a consolidation of several roads
dated June 15. ISsl. in < >« t.. 1883. a lease to New York Lake Flic A
Western was under consideration. The mortgage was executed Oct.
1, 1881, to the Mercantile Tru*t Co., covering the projected line-from
Allegany City, l’a., to Youngstown, Ohio, and Newcastle. Pa., to Red
Bank, Pa., and Junction to Parker, Pa., in all about 2-')(> miles. Also
the rights secured by the contract of the Wabash. Central of New Jer¬
sey and Rochester A Pittsburg combination. Stock. .+>>.( () \00O. In
1881-82 grass earnings, +178,111; net, +1 1,939. Jas. Gallery, Presi¬
dent, Pittsburg; Solon Humph revs, Vice-President. New York. (V. 31,
p. 4(51; V 35, p. 103. 2(5(5, 431.51(5; V. 37. p. 392, 18<>.)

Pittsburg Youngstown Sc Chicago.- Reorganization of the
PainCsviHe A."Youngst >\vti Co., which defaulted January 1, 1882. (V. |
34, p. 4(51 ; V. 35. p. 103.)

Port Huron Sc Northwestern—Link <>;•' Road.—Po t Huiom to j
East Saginaw, 91 miles; Saginaw Junctiui to Hand Beach. . 8; Port
Austin to Palms, 35; Port Union t * * Almont, 31; totai. 218 miles. In
1882 gross earnings were +245,218: net earnings, $132,282; interest
payment. $87,225. John P. Sanborn. President. Port Huron. Mich.

Port JTervis A jtlontieeHo.—Owns from Port Jervis, N. Y., to
Monticello, N. Y., 24 miles. Formerly the Moiitiecllo A Port Jervis
RR., which was sold in foreclosure July 1(5, 1875, and reorganized
aatlie present Port Jervis A Monticello. Gross earnings in 1830-8 L $28,-
171; deficit. $15,018; 1SS1-S\ gross, $31,920; deficit, +1,123. 1 lie
stock is $724,27(5, issued to the former holder-, of first mortgage bonds.

Portsmouth Great Falls A; Conway.—Owns from Conway
Junction, Me., Co North Conway. X. IL, < 1 miles. Tilt* Eastern Railroad
in Massachusetts has made a lease of the roail for (50 years from Dee. 1,
1878, with a guaranteed rental of $45,000 a year, which pays 4 82 per
cent on $1,OOP,000 bonds, and 11 us stock is to receive the same dividends
as the stock of the lessees. Total stock, $1,150,300, of which lessees
own $551,300.

Poughkeepsie Hartford A: Boston.—Owns from Poughkeep¬
sie, X. Y., to Millerton, 45 miles. The Poughkeepsie A Eastern RR.
was opened in 1872, and was sold in foreclosure May 15, 1875, and
the present company organized. It connects with the Connecticut West¬
ern Railroad. The tirst mortgage bonds are $35,000, second mortgage
$50i .o:o The stock is $850,000. In 1880-81, gross earnings, $59,232 ;
expenses, $54,815. In 1881-2, gross earnings, $08,108; expenses,
$59,49(5. G. 1*. Pelton, President. Poughkeepsie, X. Y.

Providence Sc Springfield.—Providence, R. I., to Paseoag, 23
miles, it is proposed to extend the road to Springfield, Mass.. 89 miles,
stock'is $517,150. I11 1880-81, gross earnings. $89,328 ; net.,-$12,485;
in 1881-82, gross, $9(5,252; net, $34,997. William Tiukham, President,
Providence, R. I.

Providence A: Worcester.—Owns from Providence. R. L, to
Worcester, Mass., 44 miles; branches, 7 miles; opeiatesMilford A Woon¬
socket RR. and Ilopkintmi RR., 15 miles; total operated, <5(5 miles. The
notes payable are +456,30J. Opera; 10ns and earnings for three years
past were as follows :

Pa senger
Years. Miles. Mileage.
1880-81 .. (50 17,439.529
18-1-82 .. 00 19.977,251
1882-83 .. 00 20,585,077

Freight (ton) Gross Net Div.
Mileage. Income. Income, p. c.

22.211.710 $1,039,071 $310,3 15 6
25,023,982 1,147,514 302.799 6
23,174,410 1,158,394 322.3 50 6

-(V. 35, p. 577; V. 37, p. 639.)
Raleigh A: Augusta.—Owns from Raleigh, N. 0., to Hamlet, N. C.,

98 miles. Formerly Chatham Railroad, and is controlled by Raleigh A
Gaston. Earnings 1381-82, $222,351; net, $53,336.
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Raleigh d Canton—1st mortgage
Reading & Colu mbia—1st mort, coup, (extended)..

2d mortgage, coupon
Debentures
Lancaster & Reading, 1st mortgage

Rensselaer <£• Saratoga—Stock.
1st mortgage, consolidated (for $2.000,000)

Richmond <£• Alleghang—1st mortgage, gold
Second mortgage,- gold ($1,000,000)
Car trust bonds (payable $10,800 per year) >

Richmond d Danville—Stock (
3d mortgage, (consol, of 1807) coup, or reg 1
General mort., gold (for $0,000,000)
Debenture mortgage, bonds, cumulative
Piedmont branch, 1st mortgage
Northwestern, N. C., 1st mort., guar
Richmond York River & Ones., 1st mortgage

do do 2d mortgage
Rich’d Fredericksburg d Potomac—Bonds, ster

Dollar loan
Coupon bonds of 1800
Coupon bonds of 1901

Richmond d Petersburg—Stoclc
1st mortgage, coupon
Consol, mortgage ^

Richmond d West PI. Ter. R. d 17. Co.—Stock
/Trust notes, secured by collateral

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

i.

Amount
Outstanding

i

INTEREST OR DIVIDENDS. Howls—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

97 1873 $1,000 : $1,009,000

'

8 J. A J. Phila.,Pa.,A Ral’gh.N.C. Jan., 1808
40 18(52 100Ac >550,000 5 M. A S. Phila., Co.’s ullicc. Meh. 1, 1012
40 18(54 1.000 350,000 7 1. A D.(Columbia, First Nat.B’k June, 1884

1877 1 .900 1.000,000 (> J. A 1> Phila., Co.’s Otlice. Dec. 1, 1017
15 1873 100 Ac. 350,000 / J. A J. do do Jill v 1, 1803

103 ] 00 (5,85 \, ] 4 J. A J. N. A’., Nat. B’k Com’rce. Jan. 2. 1«84
79 1871 1,000 1,025,0*40 7 M A N. N.Y.. Del.A H.Canal Co. Nov.. 1921

250 1880 1.000 4,025,000 7 g. J. A J. N. Y., No 2 Wall Street. Julv 1. 1020

250 1881 1,000 2,0(5 1.000 <5 g- M. A N. do do Mac 1. 1016

.... 105.000 <5 Yearlv to 1040

825 100 5,000,000 2 Q,-F. N. A'., Diet. Nat. Bk. Aug. 15. 1882
141 18(57 100 Ac. 1.228.100 (5 M* A N.;N. Y., Central Trust Co. Mav 1,\*> A’90
141 1874 1 000 3.608,000 3 g. J. A J. do do 1015

1 882 1,000 4,000.000 (5 A A O. do do April 1, 1027
48 l*(i8 1,000 500,000 8 A. A O. . doA do 188*

20 1873 1.000 500,000 (5 A. A O. Richmond. • 1002

38 18 ~ 3 1,000 500,000 8 J. A J. do 1804

38 1880 1,000 400,000 (5 M. A N. do 1 800
_ 57,327 (5 g. J. A J. London. 1 8S:>

31(5,50 l 5, (5, 7 Various Richmond, sOttio-. 1 *9 .">-’90 1002

150,000 8 J. A J Phil..Townsend W.A Co. 1890

300,000 6 M. A N. Rirhinopd, Otlice. 1901

25 ioo 1,000.300 2D J. A J Richmond. Otlice. Jan. 1, 1884
25 1870 1,000 7(5,000 8 A. A O. do do 1884 to ’86

25 1875 500 Ac. 100,000 6 A 7 M. A N. do do May 1. 1915
100 15,000,000

■

*••• 1883 5,000 2,000,000

.

6 J. A J. N.A\ Central Trust Co. 1885

Raleigh S' Gaston.—From Raleigh to Weldon, N. C.. 07 miles.
Stock, $1,500,000. In 1881 a dividend of 3 per cent was paid. John M.
Robinson. Pres’t, Baltimore. Earnings for live years were as follows:

Gross Net
Years. Miles. Earnings. Earnings

1870-7 07 $234,511 $85,7501877-8 07 242,478 107.1851878-0 07 204,410 78,037
18«()-S1 07 430,785 53.3t>4
1881-82 07 440,051 99,294

Reading; <!fc Columbia.- Owns from Columbia to Sinking Springs,
Pa., 40 uulcs: branches, 8 miles; Lancaster A Reading Railroad,
leased, 15 miles; total operated, 03 miles. Stock, $958,208. The
road is controlled and operated by Philadelphia A Reading, but
accounts kept separate. The first mortgage 7 percent bonds, due
1882. were extended 30 years at 5 per cent, dross earnings m 1880-81,
$304,184: net earnings* $138,704; payments for interest and rental,
$94,500; 1881-82 grass. $432 0 95; net, $134,011; in*crest and rental,
$114,750. (V. 34. p. 282.)

Rensselaer «fc Saratoga.—Owns from Albany to Lake Cham¬
plain, N. Y., 70 miles; J'rov to Waterford Junction. N. Y . (> mile*;
Whitehall, N.Y., to Castletonl Vt.. 14 miles; Eight Bridge to Rutland,
Vt., t>2 miles; other, 2 miles; leaded: Ballston to Schenectady, 15
miles; Fort Edward to Caldwell, 15 miles; total operated, 193
miles. It was a consolidation of several lines, and tin* Delaware &
Hudson Canal Co. leased the whole March 1, 1871. at a rent ill of 8 per
cent oy the stock and 7 per cent on tin* bonds. In the fiscal year end
ing Sept. 30, 1*882, the total payments by the lessee company wen
$7(57,282 for rental and all charges, leaving a balance of $71,170 as
protit. Operations and earnings for three years past, were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Earnings. Earnings, p.c.
1870-80.183 21,707,013 54,333,707 $1,821,318 $*35,372 81880-81.183 23.427,570 55,98 9.082 1,9 22.00 2 7(52,(537 81881-82. 103 28,378,001 05,388,189 2,194,500 828,008 8

Richmond Si Allcglialiy.—Owns from Ri hmond to Williamsons,
Va., wit ti brjinches to Lexington. 25o miles, ;in<l leased Henrico RR.,
Lorraine to Hungary Station. 11 miles: .total operated. 2(51 miles.
The company was chartered l‘Vb. 27, 1 *79. and acquired by purchase
'the properties and franchises of the James River A* Kanawha Canal Co.,
and the Buchanan it Clifton Forgo Railway Company, including water
rights on James River and terminals in Richmond: 1 he cost of these in
stock and cash was $(>,5*8,(500. The.main line, Richmond to William¬
son’s, was completed Sept.'l 2, 1881. In June, 1881. it was voted to con¬
solidate with the Ohio Gentral Railroad and connection was to la* made
with the River Division of that road. Subscriptions to bonds on this
basis wore also made, but from failure to obtain the necessary legislation
the cons< lidation was never perfected.

The stock is $5,00.>,<>()(>, and tin1 2d mortgage bonds for $1,000,000,
though not all reported as sold, are underdood to have been pledged to
a cohsdorable extent for loans. In May, 1*83, default on the mort¬
gage intcre-t was made, and on June V3 receivers were appointed. Tne
report for4882-83 was published in the OinioMci.n, V. 3/, p. 09 4. and
showed the gross earnings to have been $(535,327, and net income,
$170,205. The following balance sheet was given :

CKNKUAL BALANCE SHEET DEO. 31, 1882.
Francli. A- light of way $5,4 I*,141
Cost of road 5,511,000
Richmond docks 1,00b.* 13
Manch’r water power.. 107,2,7
Real estate. 1(51,12(5
Lynchburg dam and
Vii'it power.. *2,757

Equipment.. . _• (5*8.148
Materials and fuel 2(5,510
St-oeks and bonds 187,00 1
Cash 18(5,182
Bills receivable Aaco’ts 38,21(5
Interest and discount . 10*.91(5

* Capital stock $5,000,000
i Bonded debt- 5,99G,0oo
| 2d mort. subscription . 1.2-50.000
; J. R. A K Co. liens . .. 3 5, <40
| Car trust certificates.. 3-1.000
j Rills payable. 77.5,41(5

December liabilities... (50,*12
' Pro lit and loss 2(5,230
Accrued interest 13,225

| 1st mortgage coupons
Jan. I, 1883 175,000

Total assets . ..$13.(570,1 12 i Total liabilities $13,(570,442
—(V. 3 >, p. 707 ; V. 3(5, p. 721; V. 37, p. 23, -TOO, 39 4.)

Richmond *V Danville.—Link ok Road.—The Richmond A. I)an
•ville system is so extended as to require a map to show it clearly. The.
main I ne is from Ilieiimond, Va., to Danville, Va., 141 miles; branches,
12 mites; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction
to Salem, 25 miles; leased' West Point. Va.. to Richmond. 38 miles;
Goldsboro, N. C.. to Charmer*, 223 miles; Charlotte, N. C., to Atlanta,
2(50 miles, and nair>w gauge hranehes, 70 miles; total owned an 1
leased, 825 miles, of which 74 1 miles arc operated directly by the Rich¬
mond A Danville Co. and the earnings based thereon, and 81 miles,
mostly of theAtlanta A Charlotte narrow-gauge branches, are reported
separately.

By ownership of a majority of the stock of the Richmond A West
Point Terminal Railway A Warehouse Company, the Richmond A Dan
ville Railroad Company indirectly controls and operates the following
lines of railway: Charlotte Columbia A Augusta, 101 miles; Columbia
A Greenville and branches, 22(5 miles; ■Spartanburg Union A Columbia,
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail¬

road, 186 miles; Asheville A Spartanburg, 67 miles'; Virginia Midland
Bailway, 401 miles; total miles thus indirectly controlled through R.
A W. Pt. Ter’l R. W. Co., 1.182 miles; grand total of miles directly and
indirectly controlled by Richmond A Danville RR. Co., 2,000

Organization. Leases, Ac.—The Richmond A Danville RR. Co. was
Chartered-March 0. 1*47. The Piedmont, HR. is virtually owned and the
Northwestern North Carolina is also owned The Rich. York R. A Chesa¬
peake is leased in perpetuity; the terms of the. North Carolina RR.
and the Atlanta A Charlotte Air Line b ases will be found under the
names of those companies. The Richmond A West Point Terminal Rail¬
way A- Warehouse Co. (see title of that company below) is an auxiliary
corporation in which the Richmond A Danville holds a majority
($7,510,090) of the stock. The Richmond A. Danville Extension Co.
was organized to build Georgia Pacific RR., and large advances were
made to it by the Rich" onil A West Point Terminal Co.

Stock and Bonds.—The_ old slock and bonds of the Richmond & Dan¬
ville Co. have not been gre;itly increased in its expansion of late years.
In April, 1882, $1.0 h,ooo sloe i was issued for $4,099,000 of flic Ter¬
minal Co. stock. The capital slock is $.5,000.((00, and the first dividend
( > per cent) was paid i i January. 1881. The total dividends in 1881
were 5 per cent; in 1 *8 7 per cent: none since.

The stock was listed on the New York Board in October, 1881. The
highest and lowest, prices since then have been: In 1**1 (3 months),
: 9 g <•/151 ; in 1882, 32 a 25o; in i 883 to last Saturday, 47^-72.

The t dal auhori/.cd issue of general mortgage bonds is $3,000,000. of
which $2,151,009 are reserved t-o take up prior liens, including $*9,000
due the"State of Virginia and lhe Piedmont RR. bond*. Early in 1882
the debenture bonds wore sold to Richmond A Danville stockholders at
45, and semi-annual interest was paid on these bonds up to April, 18*3,
inclusive. The interest on the bonds is si rictly cumulative, (rice Chron¬
icle. V. 37, p. 373 and 121 ) In September the new board of directors
issued a circular as to payment of interest on the debenture bonds, stat¬
ing t hat t he net, carni. gs for the year ending Sept. 30, 1*82. as shown
by the annual report, did not warrant the payment of interest 011 the
debentures. Ac. (See V. 37, p. 344.)

The annual report for the year ending Sept. 30, 1883. was published
in the Chronicle, V. 37, p. 6(55, containing the following:

Revenues. Expenses.
Richmond A Danville A Piedmont railroads .. $1,554,011
Birhmoud York River A dies. Railroad 240,826
North Carolina Railroad 8(50,110
Northwestern Norlh Carolina Railroad. (57,796
Atlanta a Charlotte Air-Line Railway 1,074.015

$715,194
151,280
01(5.572
28.(550

(57(5.840

$3,805,791 $2,21 *.853
Same in 1881-82 $ 5,(551,073 $2 35.2.038
N t earnings for the v*ar 1882-83 $1.5*3.937

“ ‘ “ * “ 1 *81-82. 1,298,035
The earnings in detail are as follows:

.» 1882-83. 1881-82.
From general freights. $2,591,181 $2,018,122
F 'oni passengers 000,5(54 0(55,037
From express freights. <58,831 0(5.(500
From United States mails 152,130 18(5,(502
From-miscellaneous sources 84,0*0 113,811

- (V. 33. p. 82, 1 10, 187,
ill, .28, 151. 173. 235,

$2,805,701 $3,651,072
313, 332, 358, 501,000 ; V. 37. p. 4*. (58, 100,

2(58, 205, 34 1, 373, 121, 535, 335, 394.)
Stirlunoml Fredericksburg Sc Potomac,—Owns from Rich¬

mond, Va., to Quantico, 82 miles. In November, 18*1, there, were
voted div idend cert ideates for $755,039 to be issued t< holders of com¬
mon stock (70 j>cr cent on each since), to represent money spent on
the property ont of earnings.' The common stock is $1.030, 100, and
guaranteed stock is $.500,100, and “dividend obligations” $720,200.
fn 1881-82, gross earnings, $ 139.875; net. $172,5 13. In 1 *’*2-s3, gro.-s,
$170,580; net, $05,401; net income over fixed charges, $102,21(5. Jan¬
uary 1, 1884, paid 2*2 per edit on stock and dividend obligations. (V.
35, p. (525; V. 37, p. 5(5 1.)

Richmond Sc Petersburg,—Owns from Richmond to Petersburg,
Va.. 23 miles; branch, 2 miles; total, 25 miles. The road has earned
moderate dividends and the. debt account is very small. In 1881-82
gross earnings, $174,378: net, $5(5,506. In 1882-83, gross, $182,821;
net, $78,245. (V. 37, p. G63.)

Richmond Sc West Point Terminal Railway A; Ware¬
house Co,—This company was incorporated by an act of the legisla¬
ture <4 Virginia of March 8, 1880. It is the auxiliary corporation of
the Richmond A 1 butiville syndicate, controlling several stocks by own-,
ership of a majority. I11 A nil, 1882, the stock was increased from
$5.0o0,000 to $15,000,009, the old stockholders taking two new
shares at $25 per share for each old share, owned. The Richmond
v Danville Company owns $7,510,000 of this stock. Its stock was
placed on X. Y. Stock Exchange in November, 1*81. amt the balance
sheet was published in the Chronicle, V. 33, p. 580. The company
owned the following stocks, viz.; $2,550,000 Richmond A Danville
Extension Co., $120,000 No thrastern Railroad of Georgia, $3,166,300
Western North Carolina RR , $100,009 Knoxville A Augusta RR.,
$1,392,400 Charlotte. Columbia A Augusta RR., $518,000 Virginia
Midland Railway, $1,001,000 Columbia A Greenville RR.; and the
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Jtio (Irin'ide d1'( e<:s—1>! XL. gold ($20,000 p. m.) ..

Roeheslcr d (icmssee 1 ’atteg— Mock
Rochester d Pitts!: urg.— isi mortgage -

Foil sol. lllOl't VUgC
2d moil, for terminal On jlnies ..

Now 2<1 mortgage «

Equipment bonds ino t) in 3 scries
Hue/: 1xliin'i (0 J‘curia—block !

Ist.moi Igage
Rome. Waleriou’,) (l- Of/Jcusbueg--y.i()cU

1st sinking fund mnrt . Wat. A R. (extended)
Genera I. moilgagc. nuking land
2d mortgage
Consol, niort., (exton*.led July, 1882, at 5 per cG)
Income bon'd* ,

Syracuse Northern (gold)
Rutland—General niort. (* per cent, reduced lo Oi..

New 2d mart, in cxch. for (•(jiiipnicnt hoods, Am
Sabine Pass d 1 exits Xorfh—1st M. ($3,500,000)
Sacramento d lia.eerville -1st mortgage (8. Y. 1111.)

1st mort gage (8. A Ik 1111.) *
Saginaw Yaliei/ d St. Louis.—1st mortg., c-oup.'
SI. Johusharg d L. Champlain—1st M.,coup. or reg.
St. Joseph (0 St. Louis—1st mortgage
St. Josej,h d: Weskrn— 1st M. St. Joseph A Faciiic..

2d mortgage
Kansas A: Nebraska, 1st mortgage
Kansas A; Nebraska, 2d mortgage
Hastings A: Grand Island, 1st niort

St. Louis A lion d Terre Haute—Stock
Prei. st’ek (7 cumulative)

Miles
1 »f
1 Road.

Dale
of

Bunds

Size, or
Par

Value.

: INTEREST OR DIVIDENDS. lionets—Princi
pai.Wlien Due*

Stnch’s—Last
Dividend

1 Amount
Outstanding

Rate per
Gent.

Win ‘it

PayaVde
Where Payable,-and by

Whom.

1

31 1 MS 2 $ 1,00<)

j
■

6 g.

’

J. Yv' I).

■

S.Y., Mercantile Tr.Co. Jane 1. 1912
Is too !' 535.2' 0 3 •J. A J. N’. V.,bv N.Y.L.I-i.AW.Co Jan 1. 1884

IDS I 881 1 ,000 1.300,0*.:.) 6' F. vV A. N. ,Y.. Union Tru-t <.0. Feb. 1, 1921
1 . 1 . • * f
l ' ] 000 3,*6< !,0' '<: 6 .j. A !). Xt-v,' Yoi.i:. Dec. I. 1922
i -*2 1.0)0 6 OO. 000 6 M. A N. 25. Y. Gallatin Dank. Mav 1, 1*88

; 25* 1 MS l 1,006 1

(:'; 6 F. A A. do do Feb. 1. 1924
i .... Yar’s 1.060 7 1 m0\*0 7 do do Various.
1 91 : 1 .500,000 J. A D. 1 *82
1 5)1 J -*7 i S 25.000 ] 50,00 ; JO J. A J. S. Y., < ((!'! 1 Excil.dklilk. Jau. 1, 1900
! 417 100 ; 5.295.000 J. A J. N. Y., Farm, iA. T. Jul 5 15, 1875
t 97 1 - 55 1 ‘ !■*. 1 eve •1 !-*,:.. rO £ M. A 8. do do Sept. 1, 1910
i 190 1 «* G 50! r .vc 1,021.500 7 1. A D. do do Dec. 1, 1891

190 1 -72 ] .01)0 1,0003)00 V J. A .1. do do Jan.1, 1892
! 409 lsT-i 1.000 *,()((J * A. A O. do do Ju.lv 1. 1922
, • • 1 MS 2 1.000 2.00 i ,2-0 7 Jan'rv 1932
! 4 5 1 s71 1 .000 506,000 / J. A .1. N. Y., i’ai ui. I.. A T. Co.

c

July, 15)01
| 120 1 *72 1.00 Ac 1,500.000 - • t; M. A N. Dost., Dk. of Redempt‘11 Nov. 1, 1902
I 120 1878 100 Ac | 1,500,000 5 I1’. A A. do do 1*98
j ! 1882 (0 i! J. A J. London and New York. Jan. 1. 1912
! 1355 1,600 ! 400.000 10 .). A J. N. Y. Central Pac. RR. 1875
1 *1S 1 *77 1,000 700,000 6 J. A J. do do 1907
I 2!) 1*72 1,000 4 16,000 8 M. A N. New York, 9th Nat. Dk. May 1, 1902
| 120 1**0 1.000 600,000 6 g. Y A O. Dost., Am. L. A Tr. Co. Oct, 1, 1910

76 1871 100 358,00< > 7 M. A S. New York. 1394
112 1*76 100 Ac ] 1.000,000 7 i. A J. New York. Jan. 1, 1915
112 1*76 .... 1,200,000 7 I. A J. do Jan. 1, 1915
1 15 1*76 100 Ac | 1,900,000 7 1. A J. do Jau. 1. 1915
11 5 1376 i 1,200,000 7 T. A J. do Jan. 1, 1915

25
314

i

... 1,660
100

»> i OjOi)\)
2,800.000

••• J. A J, do Jan. 1, 1910

.... 100 2,108,400
i

7 N. Ym Ohice 37 Wall st. May 1, 13S3

following bonds: $250,000 Iliciimond A Danville general mortgage
G per cents, $100,000 Knoxville A; Augusta 1 si mortgage 6 per cents,
$368,000 Spartanburg A: Asheville 1st niort. 6 percents, $850,000 West¬
ern North Carolina con. G per cents, $15,700 miscellaneous township
bonds. In Jan., 1883. the above trust nolcs wore issued at 00, secured
by a deposit of stocks and bonds as collateral. Sec Y. 36, p. 5(J, 100.
—r(V. 35, p. 735 ; V. 36. p. 50, 100.)
-llio Grande Sc IVcos,—Projected from Laredo, Texas, to Brazos

Santiago, 251 miles. Completed from Laredo on Rio Grande River, to
Santa Tomas, v7 miles, to tlm company’s coal lands of 20,000 acres.
Mortgage issued at $1G,000 per mile single, or $20,000 nrrmileof three
rail track. A. C. Hunt, President,Laredo, Texas. (Y. 57. p. 5Gt.)

Rochester A Geiioswo Yallej'.-Owns trom Avon to Rochester,
N. Y.. 18 miles. This read was leased July 1,1871, in pcrp'eiuily, to
Frit* Railway, and nowopi raled by New York bake Erie A Western.
Kent til, $31,012. James Drocketl, President, Rochester, N. Y.

Itodiestcr \ T*JJsbii viz,—(Sec Mag.)— Owns from Koehester, N
Y., southward to Ptinxmaw my in Pa., 204 miles-(except 36 mih s of this
leased) *, and Dallalo Branch from Ashford June, to Bullnio, if miles;
total, 248 miles. Least d. 10 miles. Total operated, 201 miles. Formerly
Koehester A State Line, which road was sold and purchased
by Walston II. Drown, of New York, and was reorganized as the Roches-
ter A Pittsburg. In Nov., 1881, an important consolidation was
made. (See V. 33, p. G23.) In Dec., 1882, the new consolidated niort.
was issued in place of'old income bonds and for other purposes, and
to Dec.,1883, $1,368,000 of t he incomes, out ot $1,870,000, had been
exchanged. The capital stock was increased in 1882, to $20,000,
000, which increase was thus commented upon in-the annual report:
“Since the close of the liscal year—i. e., October 5, 1882—the. stock-
•liolders appioved of tin* increase of the capital stock of the company to
$20,000,000, divided into 200,000 shares of $100 each. The object of
this increase was to purchase and eniicel the intended Issue or $3,200,7
000 of the income bonds of the Bulfalo A Pittsburgdivision, and for
the purchase of the ontiio capital stock of flu* Perry I-tailroad Co. and
the Proekway ville A Punxsutawney Railroad Company, and also to
purclui.se the entire capital stock of the Iioclrester A Pittsburg Coal A
Iron Company. This latter corporation owns the most desirable coal
fields' in Jefferson County, Pa., has $300,000 cash working capital, and
no bonded or Hunting debt. The $1,000,000 of capita! stock of idle
Rochester A Pittsburg Coal A Iron Co. which our company now owns
and holds in its treasury as an asset, is a most valuable acquisition, as
it renders our company always sure of having a large coal tonnage
at good paying rates.” I if December, 1**3, ;l new second mortgage to
rank next after the consolidated was authorized for $1,000,OOP, of which
enough will be rescr\cd to retire the previous 2d mortgage' of $600,000,
and $2,COO,000 were uttered to stockholders of lecord December J, \S*3,
at 75. In the year ending 8ept. 30, 1882, gross earnings were, $305,
088 ; net. $101,580.

After the opening of the line through to Pmixutawney and thePuflalo
Branch in 1883 the earnings increased largely, as reported weekly in
the Chronic).f. The statement presented at the annual meeting showed
for the year ending September 30, 1883. gross earnings, $513.63!);
operating expenses, $122,032; net, $121,607. Gross earnings in 1882,
$305,088, showing an increase for 1883 of $237,650. Fixed charges
and taxes for 1883 are about equal to the net earnings. The following
■were charges against the net earnings in the past liscal year:
Interest on bonds $87,000
Interest on car trust 11,043
Interest on balances and on Perry Railroad 11,555
Paid on account of Kassclas accident 10,000
Taxes, insurance, Ac 21,000

Total '$172,000
Showing a total deficit of ... $50,401

Up to the time of the strike of the miners, which began late in Septem¬
ber, llie company carried about 130 coal cars per day. Earnings for
1883 are on about 125 miles of road—108k> miles of the Rochester A
Salamanca and 168> miles of the Bulfalo A Pittsburg. On August 1 the
division from Bradford to Dubois was turned over to the company, and
September 15 the line from Ashford Junction to Bulfalo and Du llois to
Punxsutawney. (V. 35. p. 71,79, 95, 103, 104, 133, 162, 266, 291,
313, 393. 540, 638, 677, 707. 763; Y. 36, p. 28, 109, 591. G75; V. 37,
p, 267, 295; V. 37, p. 534, 535, 595.)
Rock Island A: Peoria.—Owns from Rock Island, Ill., to Peoria,

Ill., 91 miles. This was the Peoria A Rock Island, which was sold in
foreclosure of the first mortgage April 4, 1877, the bondholders becom¬
ing the purchasers. Capital stock, $1,500,000. Gross earnings, 3 882.
$405,263; net earnings, $64,918, out of which a 5 per cent dividend
was paid on the stock.

Rome Watertown Sc Ogden^burg. - Owns from Rome to
Ogdensburg, 14 L miles; brandies: To Cape Vincent, 24 miles; to Pots¬
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek toSyraeuse,
45 miles; leased Oswego A Rome RR.,29 miles; Niagara Falls Rr. RR.,8
miles ; total owned, leased and operated, 417 miles. It was a consolida¬
tion Oet., 1861, of the Watort’n A Rome and the Potsdam A Watertown
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22.
1874, and transferred to this company Jauuary 15. 1875. The Syracuse

Northern wus foreclosed, and purchased by this company August 1,
1875. The Oswego A Rome was leased January 1, 1866, at 8 per cent
on stock and interest on bonds. The Niagara Falls Dr. road was leased
Nov. 1, 1881, at 7 percent on its stock of $250,000.

The company was in default on coupons of tin* consol, bonds after
April 1, 1878, and allowing the prior liens to stand, gave fertile con¬
solidated mortgage new bonds, bearing 5 percent; also funded the 33k±
percent overdue interest (to July, 1882,) into 7 percent income bonds;
also assessed 10 per cent cash on stock to pay floating debt, and gave'
income bonds for the assessment.

In June,1883 the control was changed, and Delaware Lackawanna A
Western management ceased. A serious accident in tin* summer or 1993
occasioned a large loss to-lhc company. Expenses were reduced by the
new management. Operations and earnings for three years past were:

Pass’r mjle. Fr'lit (lon)iaiie. Gross earn. Net earn.
16.402,0-13 43.53s, 148 <$1,137,894
17.4 17.353 4 5,887,851 1,51 0,4 12
19,223.584 54,470,111 1,814,495

Years. 3 Tiles
1879-8(1 409
1S*0-S1 109
L8S1-82 ..... 417

$187,738
284,088
101.581

-(V. 35, p. 538; Y.N6, p. 82, 186, 652; V. 3*4, p. 267, 535.)
BCtiilaml. —<>\vi,s from Bellow's Falls, Vr,. to Burlington, Yt., 12o

miles. This mad has been through many changes. It was leased to
the Central Vermont 111 December, 1S7<>, lor 20 years, but, tile
lessee became insolvent, and finally a modilieation of the lease, was
made, giving $250,000 per year'as a minimum rental and $8,000 for
organization expenses. The bondholders agreed to accept 5 pel* cent
bunds in exchange for equipments and 6 percent bonds in lieu of 8
percents. The 5 per cent 2ds are a first mortgage on rolling stock and
personal-property. The common stock is $2,180,000 ami preferred
$4,000,000. One-dollar per share paid on preferred stock August,
1882. (Y. 35, p. 124; Y. 36, p. 170 ; V. 37, p. 127.)

Sabine Pass Sc Texas North*—Line of road, Marshall, Tex.,* to
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction.
Stock. $1,000,000. R. 11. Parks, President, New York.

Sacramento Sc Plaeervilie.—Owns from Sacramento, Cal., to
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra¬
mento Valley and the Folsom A Piaeerville railroads, April..19, 1877.
Capital st ock. $1,756,000. Gross earnings, 1881, $85,707; net. $35,504 ;
gross, 1882, $46,531 ; net. $11,106; d*‘licit after payment of interest,
$13,283. Lcland Stanford, Pres dent, San Francisco.

Saginaw Valley A St. Bonis.—Owns from Saginaw to St. Louis,
Mich., 39 miles. Opened January, 1873. Has a t rathe guarantee from
Michigan Central. Capital stock, $264,801. In 2 882, gross earnings
were $109,328; net $35,225. interest payments, Ac., $35,030. In
July, 1879, management was transferred to the Detroit Lansing A
Northern.

St. Jolinslmry Sc Bake C hamplain.—Owns from Lunenburg,
Yt., to Maquam Bay, 120 miles. Tins was the Portland A Ogdens-
burg, Vermont Division, and was reorganized under this title in 1880.
Preferred stock, $1,298,500; common stock, $2,550,000. Net earnings,
year 1380-1. $51,667. I n 1881-82, income, $242,662 gross and $43,166-
net. (V. 35, iv 182, 264.)

St. Joseph Sc St. Bonis.—St. Joseph, Mo., to No. Lexington, Mo.,
76 miles. Present company is successor to the St. Louis A St. Joseph
Railroad, sold in foreclosure February 8, 1871. The St. Louis Kansas
City A Northern'took a lease of the*road for 99 years July 1, 1874.
The terms of the lease are an annual payment of 30 per cent of gross
earnings, but $25,000 guaranteed. Stock,‘$100,000.

St. Joseph Sc Western.—Line of Road—East Division—West St.
Joseph, Kan., to Marysville, Kan, 112 miles; West Division—Marys¬
ville, Kan., to Hastings, Neb., 115 miles; Hastings A Grand Island
road, 25 miles ; total, 252 miles.

This is a reorganization of the former St. Joseph A Denver City
road, which went into the hands of a Receiver in 1874 and was sold
in foreclosure in November, 1875. On the foreclosure of the two
divisions two companies were organized, the St. Joseph & Pacific
and the Kansas A Nebraska, with bonds as above. These were
consolidated as St. Joseph A Western, the stock is $4,100,000,
par $100. The present bonds have no lien on lands, as the land
grant of 300,000 acres was put in hands of trustees for the benefit of the
holders of the old-land scrip of $2,250,000. The road is controlled by
the Union Paeitie and the coupons on bonds are not paid. The U. P.
holds $1,536,200 of the stock of $1,100,000 and $1,303,369 St. Joseph A
Paeitie 1st mortgage and $1,114,661 Kansas A Nebraska 1st mortgage.
In 1832 net earnings reported as $11,651, against $34,263 in 1881. See
statement in V. 36, p. 705. (V. 35, p. 212 ; V. 36, p, 561, 675, 705 ; V.
37, p. 151, 595.)

St. Bouls Alton Sc Terre Haute.—Owns from Terre Haute,
Ind., to East St. Louis, 189 miles; branches, 19 miles; leased lines—
Belleville A Southern Ill. RR., 56miles; Belleville A Eldorado road, from
Du Quoin to Eldorado. 50 miles; total, 314 miles. This company
was a reorganization, February 18, 1861, of the Terre Haute Alton
A St. Louis Railroad. The Belleville A Southern Illinois is leased to this
company for 999 years from Oet. 1, 1866. The main line (St. L. Alton
A Terre Haute) was leased Nov. 1, 1882, to the new Indianapolis & St.
Louis Railw ay and the Clove. Col. Cii\u. A Indianapolis jointly. Under
this new lease the rent guaranteed is $450,000, and that amount is all
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

• tnl* t <
& Cl -

Q ^ S

St. Louis AtIon d Terre Haute—(Continued)—
1st mortgage (series A) sinking fund.. ^
1st mortgage (series B) sinking fund.. ^ £
2d mortgage, preferred (series C)
2d mortgage, preferred (series I))
2d mortgage, income
Equipment mortgage
Income bonds, not cumulative

St. Louis d Cairo—1st M., income (not cumulative)
St. Louis Ft. Scott d Wtchila—lHt M. ($15,000 p. m.)
St. L. Han.d K — 1st M .conv. till ’87 ($12,000 p.in.)
Si. Louis Keokuk d X. W.- Stock($l,350,000 is pref.)

1st mortgage, gold
Income bonds

St. Louis Salem d Little Hock—lst mortgage
St. L,ouis d S<tn Francisco.—Stock, common

Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent, not cumulative
1st mortgage (South Pacific), gold, (land grant)...
2d mortgage bonds, A

do do B, gold
do do C, got 1

Equipment mortgage, gold—
Mortgage on Mo. & Western RR., gold
Trust bonds
8t. Louis Wichita A Western
Gen. mort., gold, coup, or reg

St. Louis Vandalia d Terre Haute—1st M. s. f. guar
2d mort., sink, fund ($1,000,000 guar.)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
1

207 1864 $1,000
207 1864 500 Ac.
207 1864 1,000
207 1864 1,000

186 L 500 Ac.
1870 1,000
1881 ....

144 1881 1,000
160 1880 1,000

85 1877 100 Ac.
184 1,000
135 1876 1,000
135 187(5 1,000

1872 ....

.... ....

293 1868

(

500 Ac.
293 1876 100 Ac.
293 1876 500 Ac.
263 1876 500 Ac,

1880 1,000
84 1879 1,000

100 1880 1,000
145 1879
All 1881 1,000
158 1867 1,000
158 1868 1,000

| INTEREST OR DIVIDENDS.

rw 'lllllli'L Rate per When ! Where Payable, and byOutstanding rVl/f payable! Whom.

$1,100,000
1,100,000
1,400,000
1,400,000
1,700,000

300,000
1,357,000
2,600,000
2,108,000

916,031
2,700,000
1,620,000
1,080,000
1,000,000

10,500,000
10,000,000
4,500,000
7.144.500

500,000
2.766.500
2,400,000

603.000
1,100,000
1,350,000
2,000,000
5,000,000
1,899,000
2,600,000

7
7
7
7
7

10
6
5 S-
7
7

*

7 g.
7
7

3L>
6 s.

6 g.
0 S’
<> g.
7 g.
« S’
6
6
0 S-
7
7

J. & J.
A. A O.
F. A A.

'M. A N.
M. & N.
M. A S.
June 1
A. & O.
A. A O.
A. A O.

J. & J.
J. A J.
A. & O.

F. A A.
J. A J.
M. A N.
M. A N.
M. A N.
J. A D.
F. A A.
F. A A.
M. A S.
J. A J.
J. A J.
M. A N.

I Bonds—Princi¬
pal,When Due.

: Stocks—La-st
! Dividend.

N. Y. Office, 37 Wall St.
do do
do do
do do

• do do
do do
do do

New York or London.
New York, Moran Bros.
N. Y., Nat. City Bank.

Jan. 1, 1906
Jan. 1, 1906

N.Y., Union Trust Co. ' April 1, 1902

1894
1894
1894
1894
1894
1880

Jan. 1, 1894
1921

Oct. 1, 1910
Oct, 1, 1917

Aug.. 1, 1883
do do JiUv, 1888
do do Nov. 1. 1906
do do Nov. 1, 1906
do do Nov. 1. 1906
do do June 1, 1895
do do Aug. 1. 1919
., U. S. Trust Co. 1920

N.Y., Company’s Oflice.
do do

N. Y., Third Nat. Bank,
do do

1919
July 1 1931
Jail. 1. 1897
May 1, 1898

that is to be paid unless the gross earnings exceed $1,750,000 in any
year ending Oct, 31, and then 20 per cent is to be paid of tire excess of
gross earnings over $1,750 000.

This company, in July, 1882, obtained a decision in its favor against
the two solvent lessee companies for $221,624 against each. An appeal
to the United States Supreme Court is pending. The Belleville Branch
and Extension are operated separately by this company, and earned
net in 1881, $159,907; in 1882, $238,93o. The Belleviile A Eldorado
was leased for 985 years from July 1, 1880, at a rental of 30 per cent on
the gross earnings, but $15,400 per year guar.

Ot the first mortg. bonds $036,000 are.'-held in sinking fund; of the
equipment bonds $246,000 are owned by the company. The. pre¬
ferred stock has a prior right to a cumulative dividend of 7 percent
before any is declared on common. It is also convertible into com
mon at par; but shall not receive any dividend as common stock for tin*
time it was held as preferred. In January, 1881, the company declared
3 per cent in cash on tin-, preferred stock and afterward settled there
maining 55 per cent.of accumulated dividends by the issue of income,
bonds, and has since paid the 7 per cent (V. 34, p. 461, 572 ; V. 35, p.
79, 162, 297, 405, 658, 737 ; V. 36, p. 533, 561.)

St. Louis <V Cairo.—This road (3ft. gauge) extends from Cairo to
East 8t. Louis, 152 miles. Tin* former Cairo A St. Louis made default
April 1, 1874, and was sold in foreclosure July, 1881, add bought in, in
behalf of bondholders, stock is $6,500,000, and 5 per cent interest
■was paid April 1,1883, on the bonds. Earnings for the year 1881,
$424,480; net, $61,620; for 1882. gross earnings, $382,297; net,
$115,016. (V. 36, p. 427, 5S9; V. 37, p 415.)

St. Louis Fort Scott A Wichita.—From Fort Scott to Wichita.K.oi.. i(Jo min-s, completed Juiy, 1 -s3. Moran Brothers of New York
and other capitalists, largely interested. (V. 35,p. 265; V. 37, p. 659.)

St. Louis Hannibal Sc Keokuk.—Owns from Hannibal, Mo.,
to Gilmore.on Wabash Sf. Louis a raciiie, 85 miles. In 1883 acquired
control of Forest l’ark A Central Road, for entrance to St. Louis. Stock,
$1,636,000. Earnings for 1881. $34,094 ; net, $5,040. In 18*2 gross,
$81,051; net, $31,070. W. W. Walker, President, Hannibal, Mo. (V.
35, p. 101; V. 36, p. 427.)

St. Louis Keokuk A: North western.—Owns from Keokuk*
la., to St. Peters, 135 miles; leased Kcoluik- 10 Mt. Pleasant, 49 miles ;
total operated, 18 1 miles. Tin* Miss. Val. A Western RR. was sold April
14, 1875, and this company organized July 1. 1875. Road completed in
autumn of 1879. Income homls abo\c were originally a part of
$2,750,000 first mortgage bonds, but.-by agreement they were clumtrod
into their present form. Gross earnings year 1882 $411,491; operating
expenses, $412,988; delicit, $1,194. W. W. Baldwin, President, Burling¬
ton, la.

St. Louis Salem Sc Little” Block. — Owns from Cuba, Mo.,
to Salem, Mo., 42 miles, and branches, 13 miles ; also 17 miles of branches
controlled; total operated. 72 miles. Reaches St. Louis by St. L. A San
F. RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were. $170,
575; net. $107,115. I11 18*2. <*n 5 1 miles, $160,018 net. $102,057. A.
L. Crawford, President, Newcastle, 1’a.

St. Louis A Saci !<'runcisco.—Link or Road—This considerable
system of railroads, forming part of a through route to the Pacific coast,
requires a map to show it well. The main line is.from St l.ouis,Mo.,
to Seneca. 329 miles; branches—Granby branch, lb miles; Orongo,
Mo., to Joplin, HUe miles; Girard t<* Galena, Kan.-, 47 miles; Carbon
Branch, 3 miles; Peirce City to Wichita. Kan., 218 miles; Plymouth.
Mo., to Fort, Smith Ark.., 132R_> miles; Springfield to Ozark, Mo,, It*
miles; total operated, 7(52 miles. The eastern terminus was at Pacific.
Mo., till December, ;jnd from there to St. Louis, 37 miles, tin*
tracks of the Missouri Cardie were used. The tracks of the Atchison
Topeka, A Santa IV arc also used from Wichita to Halstead, Kansas. 25
miles. This company also operates tla* finished p rtion of the Atlantic A
Pacific, road. Central Division, from Sonera. Mo , to Tulsa in the Indian
Territory. 99 miles.

Organization. Ac.—This company was organized Sept. 20, 1876. as
successor to tin* Atlantic A Pacific in Mo. The latter embraced tin* South
Pacific RR. (originally flic Southwest Branch of the,Pacific R1L of Mo.,
chartered Bee. 25, 1852). which was consolidated with the Atlantic a
Pacific road Oct. 25, 1,870.

The Atlantic A Pacific was chartered by art of Congress July 27, ls66,
and was an liori/cd to construct a road on flu* 35th parallel to the Pacific
Ocean. The Atlantic A Pacific leased the Pacific of Missouri July, ls72,
but failed to pay the rental in 1875 and also defaulted on it> bonds, and
a receiver was appointed November, 1875, The Atlantic A Pacific road
and lands wen* sold in foreclosure Sept. S. I s70, and the Si Louis A
San Francisco became possessor of the property.

On January 31, 1880, an agreement was entered into with the
Atchison Topeka A Santa Fe for const ruction of a through line to the
Pacific coast on the parallel from Albuquerque to San Francisco. The
road was to cost $25,000,000, and to be built under the old ehartei
of 1 lie Atlantic A Pacific Railway. Throe trustees—John A. Stewart,
of tile? U. S. Trust Company, Warren Sawyer and II. P. Kidder, of Boston
—were 'appointed to hold the stock in trust. The voting power was to h<
vested in six directors of each road. The road was partially built,
when in January, 1882, a large interest in the stock of the St. Louis
& San Francisco was acquired by C. P. Huntington and Jay Gould,
and this changed the projected plans for extensions, in some respects,
and arrangements were made* subsequently for building to the Colorado
River to a junction with the Southern Pacific,

Stocks and Bonds.—The first preferred stock has prior right to 7 per
cent (noil-cumulative) ; then pref. entitled to 7 percent; then common
entitled to 7; then all classes share in any surplus. The 1st pref.
also by the terms of a resolution of the board of directors (ex¬
pressed in,the certificates) had a precedence for income over any mort-
gasres made; subsequent to the creation of said stocks.

Dividends have been paid since reorganization as follows: On first
preferred stock in 1881,7 per cent; in 1882,7: in 188.3, /.

The range of tin* stocks yearly since 1877 has been : First preferred in
1878 (4 months), 5*2d> 11 ; -in 1879, 9J4 «,7s ; in 1880. 60///loo; in
1881, 90"w 115R>; in 1882, 79:}4«>l00L>; in 1883 to last Saturday,
87 (i) 100 8j.

Second preferred in 1878, lio©51q: in 1879. in 1880, 33®
65; in 1881, 53® 81*4; iu 1882, 43'5(6 5*2; in 1883 t * last Sal unlay,
41 ®59V.

Common in 1878 (3 months), 1 L, d 4ig; in 1879, 7/53; in 1880, 254*
548 ; in 1881, 39555; iu 1882, 31 d> 167e; in 1883, to last, Saturday,
20 L* 536 Lj..

The interest on bonds “B” and “C” was 5 till 1884 and 6 after¬
ward. The trust, bonds of 18S0 are secured by deposit of 7 percent
mortgage bonds of the St. Louis Arkansas A Texas RR. and Joplin RR
Tlie general mortgage of 1881 (supplemented by that, of June, 1882,
e-hanging the rate of interest to 6 per cent) for $30,000,000 is made to
the United States Trust Company as trustee, and $17,261,000 reserved
to take up all prior debt.

Lands.—The South Pacific Railroad had a grant of lands by act of
Congress June 10, 1852, of 1,161,205 acre's. The Atlantic A Pacific
received about 507,000 acres of land. The South Pacific lands
showed 405,741 acres on hand January 1,1883. Atlantic A Pacific lands
showed -0.479 acres on hand at same date, and for these lands
(A. A 1’.) tin* second mortgage bonds,'class !>, are. receivable in pay¬
ment. The land department assets are estimated as follows:

1880. 1881. 1882.
Lands - $2,03(5,312 $1,749,4 55 $891,962
Town lots.' ' 50,240 44,720 95,050
Contracts 637.7(»2 515.925 5(53,307
Cash balance 43,982 177,469. 4(50,052

$2,767,636 $2,517,509 $2,019,371
Less land deb. bonds outstanding 118,000

Value, of assets , $2,6 19,636 $2,517,509 $ >,019,371
Operations, Finances, Ac.—The St. Louis A San Francisco lias been

one of tlie successful reorganized railroads of the Southwest, and has
made good progress! in traffic and income, without very heavily increas¬
ing its annual interest charges. The relations with the pi\ sent Atlantic
A Par:lie Co.-are somewhat complicated, but the actual obligations.of
t hat company for interest on its mortgage, bonds is provided f< r by a
joint t radie guarantee.

The St. Louis A San Francisco annual report for 1882 (Chronicle, V.
.;6, 0. 310) had tile following:

Operations— 1880. 1881. 1882.
Miles operated 598 661 725

Pasengers carried 18 t,744 293,228 3 5 8.811
Passenger mileage. 11,886 882 18,529,140 20.1 18,500
Rate, per passenger per mile 3*57 ets. 3 59 ets. 3*03 ets.
Freight (tons) moved 63( 5.6S6 683.5 1 l 753,573
Freight (ions) mileage 109.178,009 1 23,867.77 L-l 37.33 1,335
Average rate, per ton per mile 1*90 ets. l\-9 ets. 1 -93 ets.

Fain int/s— $ $ $
421.102 665,331 741.388

Freight 2,180.333 2,342,610 2,618,383
Mail, express, Ac 93,936 152,582 182,469

Total gross earnings 2.(598,371 3.1(50,523 3.572,2 10
Total operating expenses 1,506.169 1.017,966 1,625,781

Not earnings 1,192,202 1,542,557 1,940,459
INCOME ACCOUNT.

1880. 1881. 1882.
Receipts— $ $ $

Net eariiimrs 1,102,202 1,5 12,557 1,940.459
Other receipts 25,598 ' 50,043 56,857

Total not income 1,217,800 1,593,205 2.003,316
Disbursements— ...

Interest on debt and sinking fund 705,950 * 821,492 1,071,815
fat. accrued, not due, to Dee. 31. 101,254 109,865 49,026
I Mvidends 157.500 315,061 315.000
Miscellaneous 105,022 162,575 03,913

Total disbursements 1,069,726 1,408,932 1,499,754
Balance, surplus 148,074 184,273 503,562
-(V. 35, p. 133. 237, 2*66,291, 339, 546, 577; V. 36, p. 18, 197, 301,
310, 445; V. 37, p. 480J

St. Louis Yandalia Terre Haute.—Owns from East St.
Louis to Indiana State lint*, J58 miles. Road opened July 1, 1870.
Lt is liaised to the Terre Haute A Indianapolis Railroad at a rental
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi
pal, When Due
Stocks—Last

Dividend.

. Sr
For explanation of column headings, Ac., see notes

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

St. Paul (£ Duluth—Preferred 7 per cent stock 182 $.... $5,121,700 3 b} J. A J. N. Y., Fourth Nat. Bk. July 1, 1883
Common stock 182 4,055,407
1st mort. bonds, coup, or reg 169 1881 1,000 1,000,000 9 F. A A. New’ York. Aug. i, 1931

St. Paul Minneapolis <£ Mctniloua—Stock 1,312 .... 100 20,000,000 *> Q.-F. N.Y.. J.S. KennedyA Co. Nov. 1, 1883
2d M., and 1st on road from St. Paul to Watab 76 1862 1,000 366,000 i J. A J. do do 1892
1st mort. land grant sinking fund, gold 656 >1879 100 Ac. 5,750,000 T. A J. New’ York and London. 1909
2d mort., gold 656 1879 1,000 8,000,000 6 g. A. A O. do do Oct. 1, 1909
Dak. Ext., 1st mort., gold ($12,099 per mile) 413 1880 1,000 5,676,000 6 g. M. A N. N. Y., 63 William St. Nov. 1, 1910
Consoi mort., gold (for $59,009,009). coup, or reg. 1,391 1883 1,090 11,976.000 6 g. J. A J. do do July i, 1933
Minneapolis Un. RR.. 1st mort.. gold, guar

*

1882 1,900 1,500,000 6 g. J. A J. do do July 1, 1922
St. Paul cC Northern Pacitie.— ist M.. g , cp.orrcg.. 152 1883 1,090 5,000,090 6 g. F. A A. •N.Y.,-’Winslow, L. A • o. Feb. 1, 19-3

Western lilt., Minn., 1st mortgage .... 1877 1,000 500.000 7 M. A N. do do May 1, 1907
do land mortgage 1881 4 ,000 140,000 6 M. A N. do do May 1, 1896

Sanduski/ Mansfi.eld <£ Xeicark—Re-organized stock 116 50 1,074,832 2 .... IstN. Bk.,Sandusky, O. Feb. 1, 1883
1st mortgage, new 116 i860 1,000 2,300,000 7 J. A J.!N. Y.. Union Trust Co. July. 1902

San Francisco <(; AOrth Pacific — Stock 93 3.750,000
Savannah Florida iC West.—Consolidated 1st mort. 286 1867 500 Ac. 1,730,500 7 J. A ,L: • July, 1897

Southern Georgia A Florida, 1st mortgage 58 1869 1,000 464,000 7 - |M. AN. New York, II. B Plant. May 1, 1899
do do 2d mortgage 58 1869 1,090 200,000 7 [M. AN. do do May 1. 1899

60 1871 1,000 500,000 i J. A J. Savannah, Cent. RR.Bk July 1, 1891
Schenectadi/ <£ Duanesburi/—1st M., guar. D. A II . lib} 1874 100 Ac. 509,000 6 M. A S.j Del. A Hud. Canal Co. Sent. 1. 1924
Schuifl/>• iIt Yallcif—St(>rk 19 .... 59 576,050 2bj ; .1. A J. Philadelphia, Ollioe. July 13, 1883
Scioto Vallei/— 1st mort. (s. fund $13,000 per year) .; 98 1876 500 Ac. 1,29 1,000 4 J. A J. N.Y.,Adams A Mellarg. Jan. 1. 1896

2d mortgage (sinking fund, $5,009 per year) 93 1879 1,000 283,000 i A. A O.j do do April 1, 1894
Consol, mortgage 1 124 1880 1,000 533,000 4 j. a ,r. do do July 1. 1910
General consol, mortgage (for $7,509,090) 803,990 M. A S. i

Equipment bonds -. 1 96.000 7 IM.AN.I

Seaboard <£ iloanoke—Stock j 80 ....

*

100 1,302,800 5 i
i
!

M. A N.i

1
Balt.,Farui.A Plant.Bk. Nov. 1, 1883

of 30 per cent of gross comings. Fertile year ending October 31, 1882,
the total income was #478.*37, and the year's charges against this sum
were .*350,403 ; leaving a surplus for the fiscal year of $128,313, which
was applied to the repayment of advances heretofore made to this com
pany by the lessee, leaving tin; surplus of profit and loss, Oct. 31. 1882,
$19,308. Loss to lessee in 1879-80, $151,822 ; in 1880-81, $281,080; in
1881-82, $70,272. The annual report for 1881-82 was published
in the Ciiuonicle, V. 3(5, p. 79. The lirst mortgage and $1,000,000
of second mortgage bonds are guaranteed by the lessees and
also by the l’itts. Cin. A St,-Louis Railroad and the Col..Chic. A I.('.Co.
The stock is $2,383,010 common and $1,544,700 preferred. The pre¬
ferred was issued for income! bonds ($1,000,000) and for deficiencies
made up by the lessees. Tims. 1). Messier, President, Pittsburg, Pa.
Operations and earnings for three years past were as follows:

Years. Miles.1879-80 .. 1581880-81 .. 1581881-82 . 158

—(V. 30. n. 79.)

Passenger
Mileage.

17,309.919
19,161,419
18,311,812

Freight (ton)
Mileage.

90.5 14.220
107,089.535
1 15,982,845

Gross
learnings.

$1,552,801.
1,505,515
1,590,120

Net
Earnings.
$140,018

1 88,57 l
408,500

St. Paul Ac Duluth.—Link of Road.—St. Paul, Minn., to Duluth
Minn., 150 miles; Oraneh to Knife Falls, 0 mil. s; leased: Stillwater A.
St. Paul HR., 13 miles; Minneapolis.& Duluth RR , 12 miles; Taylor’s
Falls A: Lake Superior, 20 miles; total, 208 miles. Retween Northern
Pacific Junction and Duluth, 24 miles, the road is owned jointly with
the Northern Pacific.

This Was the Lake Superior A Mississippi RR., opened August 1,
1870,and leased to the Northern Pacific. Rebuilt was made Jan. 1, 1875,
and road sold in foreclosure May 1, 1877, and tins company organized
June 27. The preferred stock is received inpayment for lands at par.
Three shares of common stock have one vote and each share-of pre¬
ferred has one vote. Preferred stock has a prior right to 7 percent from
“income from all sources, including land sales;” tlion common to re¬
ceive 6 per cent; then remainder of income to be applied to purchase ol
preferred stock.

The net income from 1878 having been sp< nt on improvements, il
was determined to issue 10 per cent of new preferred stock to the pre¬
ferred stockholders of record Nov. 1. 1881, payable Nov. 14, R> repre¬
sent the cash so spent m improvements. The company has a land grant
of which about 1,256.716 acres remained unsold Jan. I, 1883. In 1381
gross earnings $732,630; net income, $117,671. In 1882 gross cannings.
$1,109,810; net, $311,246; net receipts from lands, $227,597; total
net income, $538,3-13. (V. 35, p. 162, 204, 658; V. 36, p. 25 *. 425 ; V.
37, p. 152, 502.)

St. Paul Minneapolis A Manitoba.—Owns from St. Paul fc.
Fergus La Is, 1*6 miles; Minneapolis to St. Cloud, 63; St. Cloud
to Hinckley, 66; Sauk Centre to Jirow neville, 26; Fust Minneapolis to
Breckenridge. 205; l-J reckon ridge to Portland, 191; Everest to May
ville, 46; Ripon to Hope, 30; Morris to Brown's Valley, 47; Fergu
Falls to st. Vincent. 204 ; Rreckenridge to Grai <1 Fork’s Junction. 127 .

Grand Forks to Roundary, si ; ( rookstou to Devil's Lake, 114 ; Feign
Falls to Pelican Rapids, 21; Shirley to St. Hilaire, 21; total upd¬
ated, 1,350 miles. In April. 1883, purchased several branch road-
of the Northern Pacitie. (See Chronicle, v'. 36, p. 511.)

This company was organized May 23. l»79, under the charte:
of the St. Paul A Pacitie.-Railroad, and embraced tin* St. Paul A Paeiln
Railroad, the First Division of tin* St. Paul A Pacitie Railroad, the R< <
River Valley Railroad, and tin* Red River A Manitoba Railroad, l In
company took 2.000,000, acres of land as successor to the rot.ds abovi
named, winch were, foreclosed. The proceeds of laud sales are reserve)
by the lirst mortgage trustees as a sinking fund for tin* redemption o
the 1 onds at or under 105 and interest, and in April, 18*3, ahou
$750,000 of bondsWere called in, the interest to cease July 1, 1883
The second mortgage bonds do not cover tin* land. The land sales fo;
year ending June 30. 13 3, were lot,245 acres, for $587,3*7, and tie
total cash receipts $901,231. The net amount due on land contract
wTas $1,153,356: lands unsold, 2,411,659 acres.

The Dakota Extension bonds are issued at $12,000 per mile. Tin
consolidated mortgage bombs of 1833 were issued to stockholders o
May 1, 1883, to the extent of one half their Holdings on the paymem
of 10 per cent of the bonds in cash. The authorized amount o’ eon
solidated mortgage.is $59,000,000, of which $19,426,000 is reserved t<
pay prior liens, and the balance may be issued for new road at $15,00
perjuile single track or $27,0. :*0 per mile double track. The Minneapoli
Union Railroad is a connecting road for other roads from the stoel.
vards at 8t. Paul to Minneapolis, and its stock is $1,000,000 (V. 35
p. 374.)

The annual report for the year ending June 30, 1883, was in V. 37, p
320.

INCOME ACCOUNT.

1879-80. 1880-81. 1881-82. 1882-8.’
Receipts— $ $ $ $

Net earnings 1,533,461 1,837,817 3,113,916 4,553,46
Revenue from Laud Dep’t. 59/,672 223,832 840,677 813,91
Other receipts 4,851 4,600 34,259 92,lb

Total income 2,135,984 2.066,249 4,008,852 5,459,511

1879-80. 1880-81. 1881-82. 1882-83.
Disbursements— $ $ $ $

Interest on debt 947,227 1,109,951 1,188,091 1,264,279
Dividends. 975,000 1,721,004
Sinking fund : 597,672 223,832 702,864 813,945
Miscellaneous 35,288 157,812

Total disbursements.... 1,580.194 1,333.783 3,023.767 3,802,888
Balance, surplus 55,790 732,166 985,085 1,656,631

| —(V. 35, p. 23, 79,237, 264, 371, 677. 706. 707, 737; V. 3d, p. 427, 511,
613, 675, 731 ; V. 37, p. 100, L52, 309, 320.)

St. l*aul«V Northern Pacific.—This company was incorporated in
18/ i as tin* Western RR. Co. of Minnesota, and has been in operation
since 1*77 from Rrainerd, OtM-j miles, to Sank Rapids. In 1883 it was
put under Const met ion, 92 miles, from Sauk Rapids to t he city of Minne¬
apolis. The terminal property.comprises twenty acres at Minneapolis
and 380 acres at St. Paul. The land grant of ti ie’ com pany, a mounting to
about 24 1.009 acres, is located along the urn* of road- between Brainerd
and Sauk Rapids. The. road, with its terminal property, is leased for
999 years to the Noi them Pacific Railroad Company. The contract pro¬
vides that the Northern Pacific shall pay a net rental equal to 40 p. o. of
thegio-s receipts, which it gua^ante.s shall newer he less than the
interest; upon tin*, bonds. The liiwt mortgage, is for $10,900,000, and
the reai'tered interest- is payable quarterly —Feb , May, Aug. and Nov.;
enough of t his mortgage is reserved to retire the Western Minnesota
bonds. Tin* stock of $>>00,800 ;$10,030,000 authorize 1) is all held in
trust by tin* Farmers’ Loan A Trust Co. (V. 37, p. 24.)

Sandusky Mausiicld Ac Newark.—Owns fiom Sandusky, O.. to
Newark, O., 116 miles. A consolidation of several roads in 1856.
Leased Feb. 13,1869, to Central Ohio Railroad, guaranteed by Baltimore
A Ohio, and new lease made February 23,4889, extending to December
1, 1920, with option tb the Balt. A Ohio Company to renew for terms
of 29 years each. Rental is $194,359 yearly till 1884; then $199,350
for 1881 and 1885; then $201,850 annually. It is operated as Lake
Erie division of the Baltimore A Ohio system. In 1879-89 gross earn¬
ings $847,221; net, $208,853; in ls80-81, gross, $899,751; net, $L12#-
373; in 1881-82, gross, $940,769; net, $234,701.

Sail Francisco A; North Pacilic.—Owns from Donahue-, Cal.,
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne-
viHe, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; tola1,
93 miles. This is a consolidation of several companies. Earnings were:
In 1881, gross, $444,972; net, $206,220. In 1882, gross, $505,771 ;
net, $222,987.

Savannah Florida A; Western.—Ow ns from Savannah, Ga., to
Mainhridge, Ga., 2:>7 miles; branches—extension to Savannah wharves,
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 48
miles; Live. Oak to Branford, 24 miles: Thoniasvillc to Live Oak, 58
miles; total, 373 miles. Also from Way cross to Jacksonville, under
■separate organization-*, 75 mile-';. This was a consolidation in 18051of
She Savannah Albany & Gulf Railroad and the, Atlantic A Gulf under
i he latter name. The Atlantic A Gulf road was sold in foreclosure of the
second mortgage on Xovembei 4, 1*79, subject to the consolidated mort¬
gage and other prior liens amounting to about $2,795,909. The old
sectional mortgages yet amount to about out $269,500. The present
compnnv lias a capital stock of $2,109,000, which is held in very few
hands and dividends are paid as earned. The report of earnings for
1881 gave $1,321,128 gross and $268,822 net. In 1»82 gross earnings,
M.675,817: net, >35*,762. II. B. Plant, President, New York. (V. 35,
p. 431 ; V. 34. p 559.)

Savannah Gridin A: North Alabama.—Owns from Qrillin,
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central
Railroad of Georgia. Capital stock, $1.919,999. In 1880-81 gross earn-
ngs $79,113; net, $11,985; ill 1^81-82 gross, $81,216; net, $8,130.
-(V. 35, p. 5 7*1)
Schenectady A: Duanes burs.—From Quaker Street Junction,

NT. V., lo beticm'ciady, N. Y., 1.4 mites. Formerly Schenectady A Sus-
liiehanna Railroad, and was foreclosed in 187:}; reorganized and leased
n perpetuity to the Delaware A Hudson Canal Company. Lease rental,
1(39.099 per year, paying 6 per cent on bonds. Stock, $100,590.
Schuylkill Valley.—Owns from Palo Alto to Reevesdale. Pa.,

:L miles; brandies, 8; total, It) miles. It is an old road, and was leased
io the Pliila. A Reading RR. from Sept. 1, 1861, at an annual rental
>f 5 per'cent on the stock. Operations are included in the Philadelphia
V: Reading rci>orts. Has no bonded debt. (V. 37, p. 152.)
Scioto Valley.—Owns from Columbus, ()., to the Ohio River oppos¬

ite Asiiiamt, Ky., 132 miles. Enough of the consolidated mortgage is
(•served to take up the tirst and second mortgage bonds. In July, 18t2,
t wa> voted to increase the stock to $10,(.09,909, of which $2,093,350

Issued to Dee., 1843, and issue a general consolidated mortgage, and
•xtend the road from Columbus to Fort Wayne, Ind. In 1881 gio>s
•ceiprs, $150,235; net. $1 11.901. In 1882 gross earnings, $549,2.5;

s• *t, $137,517. Wm. Adams, President, New York. (V. 35, p. 104; V.
b». p. 251; V. 37, p. 201.)
Seaboard A; Iloanoke.—Owns from Portsmouth, Vu.. to Weldon,

X. C.. 80 miles;” The company has paid dividends for a number of years.
Of the stock, $1,058,600 is common, $200,000 is 1st 7 per cent guar.,
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Shamokin Sunburn d Lcv'islnn—1st mort., coupon
Shamokin Valley d Pot lsv ille—Stock

1st mortgage, Void, on road and lands
Shenandoah Valley— 1st mortgage

Genera l mort., gold
3d mortgage income bonds, registered, non cum..

Shenanyo d Alleyhany— 1st mortgage.
West Pennsylvania A Sbenango, 1st mortgage...

Shore Jane ( Conn.)—Stock
let mortgage

Sioux City d Pacijic—1 st mortgage
2d mortgage (Government subsidy)

Somerset—1st mortgage, gold
South Carolina—Stock

1st mortgage, sterling loan
1st mortgage, dollar bonds (E)
1st consul mortgage (for $5,000,000)
2d consol, mortgage
Income mortgage bonds (not cumulative)

So. d Xo. Alabama—1st M., endorsed by Alabama.
Sterling mort., s. fund, guar, by E. A N
2d nioitgage, bends (owned by E. A. N.)

South Pacijic Coast— Stock.
South Pennsy/rania— 1-T mortgage, gold
Southern Cent. (X. i .)—1st mortgage bonds

New consol, mort. (for $3.400,bob) cony*. rtible...
Southern Maryland—1st mortgjtge, gold
Soulhtrn J’ac. of Arizona—1st moil., gold,op. or teg.
South. Cue.(Cal.)— 1 ■ t mort.,gold.hind gr., <*]>. or :vg.

Monterey, 1st mortgage :..

Miles
of

Road.

.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bo a r/.v—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Amount
Outstanding

Rate per
Cent.

When
Payable,

Where Payable, and by
Whom.

31 1883 $1,000 $1,000,000 5 M. A N.

•

Phi la., Phil. Eead.RR. May 1, 1912
29 .... 50 809,450 3 F. A A. Philadelphia-!1’Treasurer. Aug., 1883
28 1871 500 Ac. 2,000,000 7 g. J. A J. do do July, 1901

1 44 1880 1,000 2,270,000 7 g. J. A J. Philadelphia A London. Jan. 1, 1909
249 1881 1,000 3,912,000 c g. A. A O. Philadelphia and N. Y. April 1, 1921
2 19 1883 3 ,000 1,500,000 6 Feb. 1 Philadelphi >, Office. Jan. 1, 1923

57 r 18(59 500 Ac.
....

1,200,000 7
....

A. A O.
....

N. Y., N.Bk. of Com’ree.
...........

1889 & 1907

- 50 100 1.000,000 31*2 J. A ,T. N. II., Nat. N. H. Bank.
........

Jail. 5, 1884
50 is so 1000Ac. 290,000 Al., M. A S. do do March. 1910

102 18(58 500 Ac. ,1,(528.000 6 J. A J. N. Y. .Nat. Park Bank. Jan. 1, 1898
102 500 Ac. 1,(528,320 G J. A J. U.S. Trees., at matuiitv Jan. l. 1898

25 1871 HID 450,000 J. A J. July, 1891
243 .... 100 4,2-' 4,1(50 r> .... Fub. 1, 1883
212 18(58 Various 729,975 5 g. J. A J. London. 1883 to 1888
242 1808 500 <53(5,500 G J. A J. N. Y., Nat. ('il v Bank. 1.883 to 1888

1 S3 1 1,000 3,503.000 (5 A. A a. N. Y.. 7«5 Wall Street. Oet. 1. 1920
242 188 1 1,900 817,000 (> J. A J. do do Jan. 1, 1931

1881 1,000’ 2,533,000 (5 Yearly. N.Y., ILTalmadgoA Co. Jan. 1. 1931
181 1 870 1,000 391,000 8 g. J. A J. N. Y., Drexe-I, M. A Co. Jan. 1, 1890
I S3 1 / 3 A 200 4,872.310 (5 g. M. A N. London, Baring Bros. May 1, 1903

.... 2,0 0.000 0 1910
7#; .... 1,009.000
D 1

. _ _ r .... 025,000 7 ^ M. A 3. Mar. 1. 1900
iT 4 1 s (»i) 200 Ac. 90.000 7 F. A A. X Y., Yrrmilve A Co Aug. 1, 1889
1 i i. I > 8 2 200 Ac. 2.832,(500 5 F. A A. New York A gene v. Feh. 1, 1922

.... 500.000 0 g. j
I) S i ’79-'M> 1,000 9.(504.000 0 g- J. A J. New York fit v. Mar.. 4909-10
815

'

7-~-’s2 500 Ac. 34.009,000 (\ CF' A. A O. N. Y., Mills Building. 190"-(> A 1912
i ■> I >s<) ] ,(>00 250,000 5 A. A O. do do April 1, 1900

and $11.1200 is 2d guar. Net earnings 1,s70-80. $23(5.452 : 1 >80-81,
$‘232,105; 1SS1-32, $178,';S7. J. M. Robinson, President. Rail imofc, j
Hd. (V. 37, p. I 2 -.) j

$210,100 lor construction and $1815,235 for R'Seiigmait .judgment,’
leaving a deficit after all payments of $(507,3 20 for the, year. Amount
due Louisville A Nashvilie RR. Co., $1,27(5,010. (V. 55, p. 1(52.)

Sliamok s ii Niiiibury A. Lcwisloii.-Liiie from Shame-kin to West
Milton. Pa, with iron midge over Susquehanna Ri\cr at Stmltury.
The road was built by Philadelphia A Reading, and opened in 1>>3 tor
its coal traffic northward. < V. :>♦•, p. 501, (575, 000.)

Sliamokiu Valley A PoL-sville.—Line of road, Sutibiiry, Pa., to
I*It. Carmel, Pit.. 27 miles; britneh to Lancaster Colliery. 2 mih s total 20
miles. The road was leased February 27, 1 so.;, to ! bo Non he; o (‘cut r;il
Railway Company, witii a guarantee «>s interest on th<; bunds and (5 per
cent per sumum oa the stork. The yearly reports will be found in the
Chkoniolk with the reports of the Northern Central Railroad. Geo. R.
Roberts, President, Philadelphia.

Shenandoah Valley.—Tins road exl ends from 11 a .rivt own. Md., J
southward to Waynesboro andlhcuec t<> a connection wills the Nor¬
folk Ar Western road at Roanoke. 253 miles am! oram-h to mih‘s. A i
close eontraet ior working and an exchange of stock' for Norfolk A* :
Western stock has been made; also a contract wilit Pennsylvania Ri.Vj
for exchange of business was made in 1 ss:>. by widen 1 lie Pcti:is\ l\ ;iina
ami the Cumberhiml Valley RR. companies agreed to lay by 20 per eeui
of the gross receipts from business with tin- Shenandoah Valley till o< f.
1,1885, 15 p> r eenl for live years succeeding t hat dal < . and lo pi r j
cent for the live years followitlg, for the purchase of the piiuei; ;11 of t i*e j
Shenandoah Valley's general mortgage a I t he rate of $200,000 a \ ear, if ;
the bonds can be intreltased at par; otherwise the fund for that'year j
lapses. In any \ car prior to October 1, l*-s-s, this fend ma\ be applied!
to the purchase of coupons if the turnings are insufficient l<> )>ay
interest. ’Tin1 genet al mortgage of 1 ssl is at $25,000 per mile, covering
$15,000 per mih to retire the prior mortgage. The stock was $:>,7G7. loo,
of which over four lifths was held by the Norfolk A Western Alt. < 'o. A
tliiftlineome mortgage was made in ,18S3 for $2.500.000. to beard per
cent if earned. Per ten months of lss;{ gross earnings were $712,773, ;
net. $1 <>3,5(50; against in lss2, gross, $555.51;5, deficit, $>05.
—(V. : (5, p. 511; V. 57, p. 10, 100.)

Sheiianjfo A Alleghany.— Owns from Greenville to Hilliard. Pa.,
47 miles; branches, lo miles; total operated, 57 miles. Leases the West
Pennsylvania A Shenango connecting road, extending from this line lo
Butler, 21 miles, under construction in Tim company made
default in 1S70, but tin* October coupons were paid Feb. 21. 1 s><>. Stock.
$200,000. Gross earnings in 1 sso 81. $1 10.(503*; net. $33,099 (Ross
1881-82, $1 7 1.17(5: ltei, $73,>55. A 11 Steele. Pres’t, Tit llsville. Pa.

Shore IJ110 (<'01111.)—Eine of toad. New Haven. Font!., to New
Lomlon, Conn., 50 miles. Leased lo New York A Now Haven RR. Co. in
perpetuity Nov. 1, 1S70. at $100,000 net peramtiim. Chartered as New
Haven A. New London RR.; sold in foreclosure and reorganized under
present title June 70. ls(51. 1)i\’ideuds 30 in Jan and 1 in July. Opera¬
tions and earnings are included in I lie reports of t he lessee.

Sioux <’il> A Pacilie.—Owns from Sioux City, ra.,.to Fremont,
Neb., 107 miles; leased—Fremont Elkliorn A Mo. Valley RR.. 305 miles;
total line operated, 412 miles. For the. year ending Dec. 31, 1*82. the
gross receipts were $>75.5(52 and delicti alter laying interest and rentals,
$192,173. The capital stock is $2.0(58.400, ol Which $1 (59,000 Is pref.,
receiving a dividend of 7 per cent per annum. A majority is owned, by
Cedar ltap. & Missouri RR.r.u Oliver Ames. Pres’t, Nort it Easton, Mass

The annual report for 1S>2 in V. 3(5. p. 200, gave the income account
find bn since sheet The total revenue was $873,5(52 ; the totsil ]>:iyments
for operating, interest, rentals, Ac.. $1.0(5(5,03(5; leaving a deficit of
$192,473. (V. 35. j). 71. 182, 291, 131; V. 3(5, p.220, 427; V. 37, p. 447.)

Somerset.—< kiklnnd, Me., to Anson, Me.,25 miles. Capital stock,
$377,573. In September, 1883, the. bondholders took possession and pre¬
pared to reorganize the company. Gross earn’gsin 1881-2, $27,792; net,
$5,070.

South Carolina.—Owns from Charleston to Augusta, S. C., 137
miles; brsinehes to Columbia. (58 m.. and to Camden, 38 m.; total
maifi line and branches, 243 miles. Default was made and the road sold
in foreclosure July 28. 1881, stud tin* company was reorganized with
Stock and bonds as above.

The trustees also hold to take up prior liens $1,447.000 of first consol,
mortgage and $1,0,000 of second consol. The annual report was -in the
Chroniclk. V. 3(5. p. 220. Earnings for three years past wen* as follows:
Years. Miles. Gross Earnings. Net Earn’gs.1880 243 $1,217.75(5 $341.9(521881 243 1,233,901 500,951
1882.... 243 1,313.820 501.190
—(V. 35. p. (538; V. 3(5, p. 82. 220; V. 37, p. 555.)

.South A- North Alabama.-(twits from Decatur. Ala., to Mont¬
gomery, Ala.. 18j miles, with a brnm-h <>f (5 miles from Elmore to
Wetumpk;.. Tin* road is controlled by |he Louisville A Xashxille RR.
Compnm . *;?»•!* own-, a majority of t in- slock and al! oi ! !:e second inert
gage bends. “-•.'.COO.(too. dae 1919, which are ph-d_ed wit h l.ii- fail'll
Trust < ,a> seeuril \ ler Hie !.: A \. omul -. d it ed J line 1, ] >>9 .5-1 ’$.< M )< l j
acres .of land in Malum.i, hirg< R’ mtju rat. n,i\e lx en 11 au-bi 11 A to ’ > • j
Loui--\ ille A- N.isii\ i;!e t «. om'aion -iork. $i. 1 <59.0*2 : pre!'e>. t <1 >(..<-•<. '
$2,000.000. In ls>L-'2 ctoss eatniu.gs w» r.- $1.2)1 5.1 15. am! nit.j
$312,214. against $221.2-0 in 1'Sti si. PNbut semeuts imjmted i

South Pacilic Coast (Xarrow-gsiuge).—Owns from Newark’to
Junction (Felton), Cal ,45 miles; leased-San Antonio ( reek to Newark,
25 miles; Felton to 8auf a Cruz. (5 miles; total. 7*> mile.-.. There are. no
bond-, bin in Jam in ry, 1 >83, there was uebt due the treasurer of $1,920,-
•801. Gross earnings 1 880, $38(5.4(53 ; deficit, $91,023 ; gross in 1881,
$509.9(58; net, $25,993. A. E. Davis, President,.San Francisco.

South Pennsylvania Hallway A; Mining Co.—South Pennsyl¬
vania Junction to Richmond, Pa., 2L miles, .wit h a branch from Rich¬
mond to Ore Ranks, 2 miles. Leased for 199 years from March 1. 1870,
to Cumberland Valley Railroad Company. Road originally organized
underthe name of Southern Pennsylvania Iron A Railroad Company,
but was sold by foreclosure of second, mortgage December, 1872, atid
reorganized under present name. Capital .stock, $800,0U0.

Southern Central (\. ¥,)—owns from Fairhnveti, N.Y., to Penn
sylvnnin Slate Fin*', 111 miles. Leases the .Ithaca Auburn A Western,
Ftveviile t o - Auburn. oSG miles. Read forms an extension into New
Yerk State tor Lehigh Valley Railroad, in the interest ot which com-
pariiy il is emit rolled. A ft adjustment of funded'debt was made in 1882
mi i lo present basis. The new 5s are convert ible into stock at option of
holders within ten years, ami $100,0(50 are held in trust to retire the
prior bumf due in 18:19. Capital stock j>atd in is $1,790,23 1. In
18sl->2, gross earnings were $5-12,310; net, $192,143; m 1882-83,
grd-'s, $51 1,900; net, $230,579. (V.3(5, p. 427; V. 37, p. (595.)

Soutliern Maryland.—The Southern Maryland RR. is designed to
extern! from Point Lookout, a? the mouth of the Potomac River, to
Washington, where it will make connection with the Baltimore & Poto¬
mac Rranch of the Pennsylvania Road, and with the Washington <fc
Metropolitan Branch of the Ball. A* Ohio road. Interest was in default
and W. W. Scott appointed receiver. See ClinoNlcu:, V. 3(5, p. 415.

Soulliern Padlir ol' Arizona,—4'his is the connecting line of the
South. Pacific of Cal., extending from Yuma to N. Mexico boundary. 384
miles. The stock is $19",995.009. Operated under lease to Central Pae.
till Nov. 1, ’.885, at $135 per mile per month. Rental for 1882, $<>34,355;
— ( V. 3 , , p. 534 .)

Southern Pacilie (of California).—Link ok Road.—This road
amt its extended connections require a map to show them clearly. The
t oad in < 'alifornia is in t wo divisions—t he North. Division from San Fran¬
cisco. to Ties Pinos, lOiRg miles; Carnadero June, to Soledad, (iO^g
miles:'and leased line. Castroviile Junction to Monterey, 15 miles;
total in North. Div., 1 7(5 miles;—t he South. Div.. Huron via < Josben to Col¬
orado Ri\'., 529 miles; iMojave towards the Needles, 131 miles; Los
Angeles via Wilmington to San Pedro, 25 miles; total South. I).iv.,(5Sl
miles; total South. Pacific in Cal.. 8(50 miles. At Goshen tin* Southern
Div. meets the San Joaquin Branch of t he Cent. l’ae.. by which it reaches
Shit Francisco and the main line of Central Pacific. The line Mojave
Junction to Colorado River, 278 miles, was finished in 1883. forming a
connection with the Atlantic A Pacilie and thus a route to the East.
The Southern Pacific, at its terminus at Yuma, connects with the
Southern Pacific Railroad of Arizona, an independent but closely
altiliated company, some. 385 utiles, to a-junction with the New Mexico
Div. of 171 miles more to El Paso. Thence the line runs over the Galv.
Harrisb. A S. Ant. Extension to San Antonio, and so on to New Orleans.

Oim.vMZATioN, Aw.—The Southern Pacific was a consolidation Get. 12,
1870. of the Southern l’aeitie. chartered Dee. 2. 1 8(55 ; the San Francisco
A-San Jose, Aug. IS, 18(>0; Santa Clara «te Pajaro Valley, Jan. 2, 18(58,
and California Southern, Jan. 22, 1870. Afterwards the Southern Pacific
Branch RR. (chartered Dee 23, 1372,) and the Los Angeles A San Pedro
(chartered Feb. 13, 1.8(58) were absorbed. The Central Pacific Railroad
Company has taken a lease of the southern division of this road for
a period of five years from January, 1880. By the terms of the lease,
the net rental is $250 a month, or $3,000 a year, per nrile, aiid if it
shall be reduced by mutual consent, the rental shall be at least suffi¬
cient to pay interest on bonds.

Stock; and Bonds.—The authorized capital stock is $90,000,000, of
which $40,3(53,900 has been issued and must nearly all be held by the
promoters of the enterprise, the stock never having been listed at any
stock Exchange, or publicly sold. The bonds were sold to some extent in
Europe. The bonds above are m series A.B, C, D and E, of which xV
includes $15,000,000 and B, C, D and E each $5,000,000; there arc
also two other scries, F of $3,000,000 and G of $(>,000,000 for new con¬
struction as required. The scries A, B, C and I) mature in 1905-0, the
series E in 1912. Over $5,000,000 of these bonds arc held in the Central
Pacific sinking funds. The bonds are a mortgage on tin* binds, and as
proceeds of lands come into the hands of the trustees, bonds are pur¬
chased. There is also,a sinking fund of $100,000 per year.

Land Grant.—The. land grant is 12,840 acrespCr mile, and proceeds
of sales go to pay bonds. The total grant is estimated to furnish
10, i 15.227.acre*, hut a large proportion of the hinds are barren and
Useless for agricultural purposes without irrigation. In 1882 the sales
were 103.538 acres for $194,931.

orKKATioNs, Einantks, At. The Southern Pacific of California, with
it - connecting; lines, forms a route from Sail Francisco to New
Orleans, and is one of the most extended systems in the country.
Tite short lease, to the Central Pacific was,-made soon alter the
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Southern Pad tic of X.-Mexico—Mort., coup, or reg..
Southwestern (Gaj—Stock, guarant’d? per annum
Southwest Pennsylvania—Stock

1st mortgage
Spuytcn Duyvil & Port Morris—Stock
Slate Line <£• Sullivan—1st M., conv. (red’ble aft.’88)
Staten Island—1st mortgage
Sterling Mountain (X.Y.)—1st mort., income, guar.
Stockton d: Copperopotis—1st mort., (guar, by C. P.)
Summit Branch (Pa.)—Stock :

1st mortgage bonds
Sunbury d: Leivistown—1st mortgage
Suspension Bridge <£ Erie Junction—Stock

1st mortgage.
Syracuse Binghampton &N. 1'.—Stock

2d mortgage (now first)
Consol, mortgage (guar. D. L. A TV.)

Syracuse Chenango if: Xciv York—Funded debt
Syracuse Geneva d Coming—1st mortgage

2d mortgage
Terre Haute «£• Indianapolis—Stock

Bonds ot 1873
Terre Haute d Logansport.—Stock

1st mortgage, guar, by Torre Ilaute A Ind’napolis
Texas Central—1st mortgage, gold

New mortgage, gold (2d on lid miles)
Texas-Mexicon—1st mortgage, gold ($15,000 p. m.).
Texas d X. Orleans of ’71—1st mortg. landgr., coup

Sabine Division, 1st mortgage.-
Texas & 1\icijic—Stock

1st mortgage, gold, coup. (E. Div.)
2d mort., consol., gold, coup. (E. Div.)

M(les
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding
Bate pei

Cent.
When

Payable
Where Payable..and r.\

Whom.

167 1881 1,000 4,180,000 6 g. J. A J.
i

N. Y., Company’s Otliee.
321 . 100 5.031,700 3 4? ;J. A i). jSavannah.Cent.RR. Bk.

44 $.... $546,150 5 ;M. A S.
1877 1,000 062,000 7 If. a a. JPhila. and Greensburg.

6 080.000 4 J. A J. New York.
24 1878 ioo 205,000 /- J. A J. N Y., XTnion Trust Co.
13 1873 1,000 300,000 / A. A O. N Y .. Company's Otliee.
73.1 1881 1,000 475,674 . *T Feb. Now York.
45 1875 500 Ac. 500,000 o J. A J. N. Y.. Central Pacific.
20 50 4,010.350 3 F. A A. Peila.,233 So. 4th St.
20 1874 1,000 1.300,000 7 J. A J. do do

43*2 1876 500 500,000 7 J. A J. Pliila., Guar. T. A D. Co
23 500,000 7 ....

•

23 1870 1,000 1,000.000 7 J. A J. N. Y. Lake Erie A West.
81 1875 100 2,500,000 i (0 F. A A. N.Y., D. L. A W. Bit. Co.
81 1867 1,000 270,000 7 J. A I). do do
81 1876 1.000 1,750,000 ; 7 A. A O. do do
43 1877 50 Ac. 261.400 I ry

i F. A A. Syracuse Savings Bank.
57 1875 042,600 7 M. A N. N.Y.,Farmers' L.A T.Co

1800 600.600
1,088,150

5 I’M. At S

ill 50 4 F. A A. N Y.,Farmers L.A T.Co.
1873 1.000 1,600.000 7 A. A O. do do

216 50 500,000
93 1879 1.000 500,000 6 J. A J. N Y., Farmers’L.A T.Co.

143 1970 1,600 2,1 15,000 / IT. M. A N. N Y., J. J. Cisco A Son.!
84 1881 1,000 1,25 1,600 1 7 g. M. A N. do

165 1881 1,000 2,500,000 6 g. J. A J.
1875 1,000 1,620,000 7 F. A A. N. Y., 5 f Exchange Pl.j

2.075,660
1,301

524 1875 l'.doo
32,191.500 i

3,060,000 6 g. M. A S. Phi la.. N .York A London
52 1 1875 1,000 0.131,000 6 g. J. A I). do do

Band-'— Princi¬
pal, When Due.

Storks—Last
Dividend.

-Tan. 1, 1011
Dec. 20. 1881
Sept., 1883
Feb., 1017
Jan., 1881

Jan. i, 1800
April 1, 1893
July 7. 1895
January. 1905
Feb. 16, 1876
Jan. 1. 1004
July 1. 1806

Yearly.
July 1, 1000
Aug., 1883
June, 1887

Oct. 1, 1906
Aug. 1, 1007
Nov. 1 5, 1005
Mar. 1, 1009
Aug. 1. 1883

1803

1010
Nov. 1, 1009
May 1, 1011
July 1. 1021
Aug 1. 1905

June 1, 1005

completion of the "Southern Pacific and gave tin*, latter company an
assured status, and tlie net results to the lessee have apparently been
favorable. (See article in CituoNO lk, V. 36. p. 353.) The Southern
Pacific gives to the Atlantic A Pacific road'a tratlie guarantee of 25 per
cent on earnings from business exchanged with that line, if it be neces¬
sary, for . payment of interest on Atlantic A Pacific bonds. The
annual report for 1882, published in August, 1883, was in the Chroni¬
cle, V. 37, p. 265. In 1882 the net income, was $1 16,138 on Northern
Div. and $1,666,666 rental on South. Div., and $150,000 from contract
with Wells, Fargo A Co., making total income, $1,971,804, out of which
was paid $1,712,434 for interest and $100,000 for sinking fund, halving
a surplus of $150,370. (V. 35, p. 7!), 103, 201,330, 405, 45 4. 578, 706;
V. 36, p. 70, 170, 212,352. 171,501; V. 37, p. 68, 265, 343.)

Southern Pacific of New Jlexioo.—Road extends from Ari¬
zona State Line to the Rio (irande at El Paso, Texas, 167 miles. Oper-.
ated underlease to Central Pacific till Nov. 1, 1885, at $1,620 per mile
per annum. Rental in 1882 was $285,638. Cross earnings were
$780,753, and surplus oxer expenses and rental, $89,901. Stock,
$6,888,800. (V. 37. p. 667.)

Southwestern (<»a.)—From Macon, Gn*., to Eufaula, 144 miles ’
has 177 mile.'?of branches, the. main one being from Fort Valley to Col¬
umbus,.71 miles. A lease was made Aug. 1, i860, to the Central RR.
of Georgia which assumes the liabilities anil guarantees 7 per emit on
the stock, but s percent is lobe paid if io per cent is paid on (Vntr.J
stock. In June, 1.8^1. $32 per share in 6 per cent debt certificates was
declared by Central Georgia Railroad.

-* i
Southwest Pennsylvania.—Greenslmrg, Pa., to Faireliance, Pa.. I

44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad,
which operates ii at cost, paying net earnings as rental. In issi
gross earnings were $710,595 and net earnings, $ 100.038. Interest on
bonds and 9 per cent on stock were paid out of net earnings of 1882. |
Five per cent paid on stock, March , 1883.

Spuytcn Du} vol A: Port Jlorris.—Road is 6 miles in length and !
connects the New York Central A Hudson with the New York A Hariem. j
Leased to New York Central November 1, 1871. Rental is 8 per cent on
capital stock of $080,000. Operations are included in lessee’s returns.

State Line A Sullivan.—Owns from Monroefon, Pa., to Berenice.
Pa., 25 miles Originally organized ns Sullivan A Erie Coal A Railroad
Co...which was sold in foreclosure ()<•(. 1 t, is, t, and a new company j
formed December 2. 1874, under the present name. Stock, $090.out. j
(par $50). The mortgage covers5,000 acres coal lands. In 1881 82 gross j
earnings were $171,343, and net earnings, $36,128.

Staten Island.—Local road on Staten Island,Stapleton to Totten-I
ville, 13 miles. Road is operated in connection with Staten Island :
Ferry Company. Capital stock'. $210,000. In October, 1883, leased to
Staten Island Rapid Transit Co. Earnings in 1880-81, gross, $301,000 : j
net, $80,000. (V. 36,-p. 724; V. 37, p. 100.) •

Sterling; mountain (N. V.)—Road runs from Kterlington ,on the
Erie Railway to Lakev ille, about 8 miles. Bonds guaranteed by Sterling
Iron A Railway Co. Stock, $80,000. Earnings 1881-82, $45,505.

izefi, which also became
receiver January, 1 s79.
control of ; he property.
Earnings in l**<Sl-g, g:o,

embarrassed and passed’into tin* hands of a
The N. Y. West Shore A Buffalo ha -> acquired
Stock, $500,000 common and $301,100 pref.

$94,111; deficiency after charging out inter-
gross earnings $86,13.); deficiencyest’account, $26,413. In 1882-93

after charging interest. $1 10,130.
-A

Syracuse Geneva A Corning-.—Owns from Corning, Nr. Y., to
Geneva, N. Y.. 57 miles, Tins road Wiis opened December 10, 187 7,
and is leased to the. Fall Brook Coal Co. at a rental of 33g> per cent
of its gross earnings.- stock is $1,200,000. In 1882-83 gross earnings
wore $506,SOO: operating expenses, $315,121; net, $281,430; rental,
$108,053; balance to lessor, $82,485.

Terre Ilaute A E ndiannpoli*.—Owns from Indianapolis to Illi¬
nois State Line, *0 m„ wit h coal branches, 31 m.: total, 111 m. The road
was opened in 1852 (as Terri; Haute A Richmond). The company leases
and operates the Terre Haute A Logansporf RR., also the St. Louis
Vandalia A Terre JIaute Road on joint account with the i’ittsb. Cm. A St.
Louis RR., at 30 percent of gross earnings, hnr guarantees the first .ami
second mort. bonds. In 1 881-82 gross earnings, $l.2S5,1 13; n< t earn¬
ings, $ 133,31 1 : total net income, $1.83,8 12 ; ini crest and 8 per e nt divi-
dends, $271,052 ; surplus. $212,790: .loss on T. w L. lease, $136,028;
loss on St. L. Y. A T. ! L, $ 1 1,05 1; balance of income, $ i 1,807.

Terre Haute A Lugaiisponi,—Owns from Logansporf, Inti.,
to Rockville, 1 nd., 04 miles; leased, Rockville- to Terre JIaute. 22 miles.
Total operated, 1 D! miles. Formerly Logansp. Craw fords v. A Soutliw.,which was sold m foi-eelosurc Sept, lo, 1S70. and reorganize'! under
present name. Leased by Terre Haute A. Indianapolis Railroad for 25
per rent ot gros,-. earnings, and first mortgage bonds guaranteed by
that company. .Rental, ISSO-Sl. $64,619; in lssl-82, $80,313.

Texas Central.-—Lino of road from Ross, in McLennan Co., to
Albany. Texas, 177 miles; Garrett to Roberts, 52 miles; total. 229
miles Is controlled in Houston A Texas Central interests, by which
company it is operated; but accounts are kept separate. Gloss earnings
on 143 miles in 18S0-S1, $247,70/: net,' $128,07.0. In 1881-82 on 180
miles, gross, $260,512; net, $121.67b. Stock, $1,500,600. C. A. wiiit-
ne\, l'res.,, N. O. (V. 35, n. 373; V. 36, p. 675.)

Texa*•-.*!i*xii*aii.-O'wid from Corpus Christi, rJY\„ to Laredo on
1 he Rio Grande. 165 miles. Charier cov ers 1, too milt s in all. Cudcr
.-nine control as I lie Mexican National, and in November, pss:;. a lease
for 90 years was made rrrt.he Mexican National (‘ompauy. W. J. Palmer,President. Land grant, 16 sections per mile. Stock authorized $12 -

000.000. (V. 33, p. 52.8.)
E rxiis A N«*x\ Orleans (of 1 S74).—Houston. Tcv., to Orange(Samne River), 106 miles. In August, 1 ssi. this company acquired tileLa. A Western from Vermillion ville. La., to Orange. Texas, 1 i2 miles^

In Aug., 1SS2, it was voted to increase the stoeli to *<5.000,000, for tho
purpose of acquiring the Sabine A East Texas road. Tins was a reorga¬
nization, 1,8/4, ot the old 4exas A New Orleans PR. The stock is

Stockton A Copperopolis.—Present company is a consolidation,
made Nov. 17, 1877, of the Stockton A- Coppetopolis and the Stockton A
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 40
miles. Leased to ( entral Pacific Railroad Company for thirty years
from December 30, 1 s74. By the terms of the lease the lessee agrees to
pay principal and interest of the bonds. Capital stock, $234,500. The
company previously made default July, 1874, anil the $1,000,000 of

'old bonds were exchanged for the present issue guaranteed.
Summit Brandi (Pa.)—This company leases the Lykcns Valley

RR., and it: has a small branch of its own to Summit Mines, % of a mile, j
The road is operated by the Northern Central under contract. Traffic is I
almost exclusively coal. Gloss receipts in 1882, including coal, I
$1,308,929; net, $103,203 ; interest and advances, $186,188.

Sunbury A Ijcwistown.—Selinsgrove Junction to Levv.ist.6w-n.
Pa., 43 miles. Leased to Pennsylvania RR. for net earnings, which in
1880 were $05,577; in 1881, $110,210; in 1882, $120,065
$600,000 ami dividends of 12 per cent a year have been paid.

Suspension Bridge A lirie June-ton.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 It miles. Road opened Jan id
ary, 1871. It is leased to New York Lake Erie A Western Railroad Co.
at 30 per cent of gross receipts, which are guaranteed to be not less than
$105,000 per annum. Loss to lessees in 1880-81, $17,001. In 1881-82,
loss, $18,206. Lessees own all stock except 207 shares.

Syracuse Bingliampton A Nexv York.—Owns from Gcildes,
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse A Bing-
fiampton and opened Get. 23, 1854; foreclosed and reorganized April
30, 1857, and leased to Delaware Lackawanna A Western. In 1881-82
gross earnings, $1,128,260; net, $538,270; interest, $141,400; divi¬
dends (10 per cent). $250,000. (V. 36, p. 141.;

Syracuse Chenango A New York.—Owns from Syracuse, N. Y.,
to Earlville, N. Y.. 438j miles. The Syracuse A Chenango Valley Rail¬road was sold in foreclosure and a new company organized March! i.
1873, under the name of Syracuse A Chenango Railroad. April i5.
1877, road was again sold in foreclosure and present company org;

$.5,OOP,ooo, and a controlling interest was sold to tin
dirate of the Southern Paeilie, In addition to above
$5oo,(M)0 Texas School bonds. Gross earnings. lspsi
$300,503. 1 *82* gross, $*<10,510; net, $125,186. C
President, New York. (V. 35, p. 237.) *

I runt ington Syn-
bonds. there are

$763,361 ; net,
P. Huntington,

N. ()
1.1 so mill
division be

• \1 nds from Tox¬
in Fort Worth via

. io miles; total
Blanco, 524 miles;

total Rio Grande
Far., Shreveport to

The eastern
inst here; the

Texas A Paeilie.—(See Map Page 52.)—Road
arkana to Fort Woitli, 253 miles; To,\ar\nnu
Slicrman, 214 miles; Marshall to Shreveport
eastern division 537 miles. Fort. Worth to .-sjcVru
Sierra Blanco to El Paso (joint track). 02 miles
div ision, 616 in.; total* of both. 1,153 miles.
N. l)., 336 miles when all built. Tola' of all.
division ends at Fort Worth, ami RioGrandt
N. O. i’ae. terminates at Shreveport.

The Texas A Pacific was built under ad <*t <D tigress of March 3, 1871and other acts in 18/2 to , I, and t he lavvs ot I"\as. This company riio-
;mitie Railroad ami other

lsso, x\ it ii the Paeitto
is extended towards El

, aeitie of <’alifornia, with
indent road. The Fidelity
a are Trustees of the Rio

is $50,000,000. A coil-

reeded to the right ol the Memphi
companies. By a contract made
Railway Improvement Companv,

Stock, i Pa>oon the Rio Grande, to meet Yin
I $25,000 in bonds and $25,000 in

Insurance Trust A S. D. Co. of Philum-ioiim
Grande Div. mortgage. The stock authorized

•a i -<> A- I
i January
;e r cid v.

Sout hi ru I
eek ] >i • l

solidation with New Orleans Pacific, share for share, was voted in MayJssi. From the State of Texas the companv received 10,240 acres
ot land per mile, and by building east of Fort Wort-li earned 4,666,845
a res (yet unsold), on which the income bonds are a lien, as also a 3d
mortgage on the road oast of Fort Worth, fi lm railroad lands in Texas,
however, do not lie-adjacent to the line of the roads owning them, and
the.-c are located in part a counties along the Rio Grande division.
The R. G. Div. bonds vvere.a mortgage on The lands earned by buddingthat div Lion, which would hav, amounted to about 5,375,000 acres if
located., but the- passage of a law in Texas changing tin* terms of .its rail¬
road land grants put a stop on the location of lands bv this companyand many ot hers.

Scrip vva- issued to holders of i neon a - boniL up to, July, ! ss ]. mid then
j* Used, ill Oct.. aft»*r action la1 -n Ic. bondholders to collect
i! - D !'e-t . till- colli p.. !! V gave Uofic-'-t a;> J 1 I ,•« ; I; M-.-j; > Would be issued
■ 1 ■ lv>-> Jit!'*- ?•*' !. 1 i.-i’n i i ,-t Mg ip d pav aba* only in
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Subscribers will confer a great favor by giving immediate notice of any error discovered In tliese Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Texas <£■ PadJic—(Contintied) -
Income and landmort., E. Div.. reg
Scrip for int.on inc.mort.(red’mable inst’lcor land)
1st mort., gold, land grant, Rio Grande Division.
New Orleans Pacilie, 1st mortgage

Texas & St. Louis in J/o.cC Ark.—1st mort., gold..
2d mortgage, income
Tex. A St. L. in Texas, 1st mortgage, gold

do 2d M., income bonds. 1st M. on land
do general 1st mort., gold
do general 1st M. land grant & income.

Texas Western (N. G.)— 1st mortgage
Tioga RR.—1st mortgage, due 1882 and extended .

Consolidated mortgage
Extension bonds

Toledo Ann Arbor <£• (Irami Tvunk—1st mort., gold.
Toledo Canada Southern d Detroit—.Stock
Toledo Cincinnati <f- St. Louis—Stock

1st mortgage, gold
2d mortgage, income, not cumulative
Tol. Del. & B., 1st mort., Tol. to 'Kok

do
do
do
do
do
do
do
do
do

2d M., inc.. non-cum., Tol. to Kok..
1st mort., Dayton Division
2d M., Dayton Div.,inc., non-cum...
1st mort.,"Tol. terminal trust“ A”..
1st mort., gold, Southeastern Div
Income bds, Southeast. Div., non-cum.
Cincinnati Div., 1st mort., gold

do income, non-cum...
Equipment bonds

Miles
<>f

,Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST .OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

*

524 1875 $1,000 $8,682,000

•

7 July. New York& Philad’pliia
.... 1880-1 890,090 .... ....

521 1880 1,000 13,028,000 6 g. F. A A. N. Y., Mercantile Tr. Co
336 1880 1,000 6,720,000 6 g. J. A J. do do

’

1881 1,000 4,740,000 (J »r M. A S N.Y.,Nat.Bk.of Com’rce
1881 500 4,740.00!) March.

266 1880 1,000 2,128,000 6 g. J. A D. N’Y .Nat.Bk.of Com’rce
190 1880 500 2,128,000 6

1881 1,000 1,817,000 6 g- J. A D. New York.
18wl 500 1,817,000 6 M. A S.
1 88*> 1 9 666 i> in 0 F. A 4.

j 54 1852 239,500 7 M. A N. N.Y., Bk. of N. America.
54 1876 125,000 *7 ....

265,000 7 A. A O.
61 1881 1,000 1,260.000 6 g. J. A J. N.Y. .Farmers’ L.&Tr.Co
55 1,547,662 ....

757 50 15,000,000 ... ....

270 1881 1,000 3,600,000 6 g. J. A J. New York or London.
270 1881 500 Ac. 3.000,000 .... N.Y., G. W. Ba llon A Co.
181 1880 1,000 1,250,000 6 J. A J. do do
181 1880 1.000 1,250,000 6 do do
102 1880 1,000 1,000,000 6 A. A O. do do
102 1880 1,000 1,000,000 6 do do

1880 1,000 250,000 6 J. A J. do do
iso 1881 1,000 2,250,000 6 g. A. A O. New York and London

1881 500 Ac. - 2,256,000 6 N.Y., G. W. Ballou & Co.
22 1881 1,000 250,000 6 g. A. A O. do do

1**1 1,000 250,000 6 .... do do
1S81 ... - 2,052,000 7

•

.... do do

Stocks—Last
Dividend.

Jan. 1, 1915

Fel). 1,
July 1,
Oct. 1,
Oct. 1,
June 1.
June 1,
Aug. 1,
Aug. 1,
Feb. 1,

1930
1920
1911
1911
1910
1920
1921
1931
1922

Nov. 1, 1896
Oct. 1. 1905
Jan. 1, 1921

1921
July 1, 1921
Jan. 1, 1910
Jan. 1, 1910

April 1, 1910
April 1, 1910
Julv 1, 1910
April 1, 1921
April 1, 15)21
April 1, 1921
April 1, 1925

stock or in land and interest at
turned in in payment for land.

For tin* year 1882, the report was in V. 36, p. 423.
in 1882, $5,919,732 ; net, $1,313,291.

GENERAL BALANCE SHEET DEC. 31, 1S82.

per cent is allowed on it only when

Gross earnings

Dr. $ Cr. $
Construction 50,672,623 Capital stock 32,145,200
Interest scrip 2,901,356 Bonded debt 41,715,0 0
Cash and aec’ts colTble. 1,112,095 Texas school loan 3 72,773
Secur’cs in Treas’y (par Interest scrip 909,090

$1,376,214) 1,072,687 Interest scrip -old b'ds. 595
Material on hand 196.1 15 Fractional bond scrip 17,3*2
Real estate 26,989 Land Dep’t scrip . 1,871
Tcrm’l laeil’es, N. OiTns 1,8*9,989 ; Unpaid coupons 26,130
Stock of N. O. Pae. RR. 6,6 / 6,nOO ! Suspense account. . 1,650
Gordon coal mine 92,998 j Accrued int. on bonds.. 65 i.470
Ban Diego land 19,4591
Insurance fund 23.295 i
Sink’g fund 1st m. E. I). 9*\ 196 '
Income account 1,212,002
Accrued iut. on bonds.. 654,170

75,64 1,163 75,04 1,173
-(V. 35, p. 52, 162,313, 319, 517: V. 37, p. 49, 08, 392, 42 t. 430.)

Texas A; SI. Louis ill Missouri and Arkansas.-Narrow-
gauge road from birds Point, Mo., opposite Cairo. 111., to Texarkana.
Tex., 415) miles, and thence by the “Texas A St Louis RR. in Texas’-’ to
Gatesvillc, 30 L miles; total, main line, 723 miles; branches. PawPaw
to New .Madrid, 6 miles; McNeil to Magnolia, 6 miles'; total. 735 miles.
Capital stock is $9,5*2,500 (par $100), which amount includes $3.915,
OOl) deposited in trust to take up a like amount ot the old stock of the
Texas A St. Louis in Texas. Also enough of the general first mortgage
and general income bonds arc. reserved to retire the old first mortiraze
and incomes. The company issues $12,500 per mile in 1st mortgage
bonds, $12,500 incomes and $12,500 stock, and the incomes area 1st
mortgage on the land grant and a 2d mortgage on the road. Land gi ant
was 10,240 acres for each miV of finished road in Texas, but only about
1,000,000 acres art* assured. Tin* road was opened in 1883, and earn¬
ings not repo*ted. but as its affairs have been rather complex, reference
should be made to the full statements in ('iironiuee, V. 37, p. 24. 535.

The company has been managed entirely by Western and Southern
men, Mr. .L W. Parnmore. of St Louis, being its President, and tla*
board of directors as follows: .1. W. Para more. W. M. Senter. .1. M.
Gilkeson. 't. Louis, Mo.; L. fL Loots, Little Rock, Ark.; T. R. Eonner,
Jj E. Fish, Tyler, Tex.; L. C. DeMorse, Texarkana, Ark.; T J. Lowe,
Gilmer, Tex.; C. M. Seley, Waco, Tex. The r« ad is a close competitor for
traffic with the Gould Southwestern roads. The storks have not been verv

widely distributed, and both stock and bonds arc understood to ne largely
held by the promoters of tin* enterprise and their-friends.

A new • adjustment” was proposed to tin* bond holders in November,
1SS3, and the purpose and plan thereof were sot forth in a circular,
from which tin* main points are condensed in the statements which
follow. The cash assessment of 7b percent is compulsory on the hold¬
ers of stock and income bonds. A considerable amount was required
for improvement of the roads and purchase, of new equipment. The
plan for readjustment provided for the calling in and cancellation of lirst
mortgage bonds issued on Missouri A Arkansas division ;it rate of
$12,000 per mile ami on Texas Division at rate of $8,000 per mile. It
was proposed to issue new first mortgage bonds at rati* of $15,000 per
mile and new 6 per cent second mortgage income bonds at same rate.
They would draw interest only from June 1, 1834, and the tirst semi¬
annual coupons would he payable Dee. l.JSSL An assessment of 7k>
percent cash on stock and incomes was made and new stock, tirst mort¬
gage bonds and ine mes given to represent this assessment.

The following tables will show the former outstanding securities, tin*

Stosed exchanges thereof for new issues, and the total amount of newes to be made :

TEXAS A ST. T.OEIS RAILWAY TX MO. AND ARlv.—152 MILES.
For this company new issues of bonds and stock of similar classes are

to be made, but of larger amounts, as the following will show :
Securities Rate of Equivalent.

Outstanding. exchange, new issuec.
First mort., $“>.650.000 « 105 $5,933,000
Second mort. Inc.. $5,650,* 00 d loo 5.(550.000
Capital stock, $5.650,000 d 100 5.650,000

TEXAS A- ST. LOUIS RAILWAY IN TEXAS—315 MILES.

For this company t her# are to be issued tirst mortgage bonds, second
mortgage income bonds, and a land company is to be organized with
$2;123c 00 scrip and $2,000,000 stock, which shall take all the land and
land claims;

securities Rate of Equivalent
Outstanding. exchange, new issues.

First mort , $2,128,0 90 d 110 $2.34 1,000 *
General first mort., $1,817,-. 00.. ._. ?/> 105 1.90".000 5
First mt. Id. gt. A Inc., $2.128.000 (\ D O *2.123.000 \
Gen. 1st int.ld.gr.A Inc., $1.817,000.d 100 fl.S17.0o0 5
Capital stock, $3,945,000 d LOO 3.Ole,COO

Total new

issues,
$7,250,009

7,250,000
7,250,000

Total new
issues.

$5,259,009

5,250,000
5,2 0,000

* Also, land scrip for $2,128,000. * Also. Land Co. stock for $1,817,000.

— (V. 35, p. 23, 103, 162, 182, 229, 313, 431. 457, 487, 603; V. 36, p.
18, 454, 561, 675, 676, 731; V. 37, p, 2-1, 49, 152, 535, 595.)

Texas Western.—Projected from Houston. Tex., to Presidio Del
Norte. Tex., 900 miles, and under ( obstruction. In operation, Houston
to Sealey. 52 miles, connecting with Gulf Col. AS. Fe RR. Stock author¬
ized. $3,000,000. Land grant 10,240 acres per mile. Fred. D. Gnunt,
President, N. Y. City.

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira
State Line Railroad, State line New York to North Carolina Rail¬
way Junction. 7 miles; and Arnot A Pine Creek RR., Arnot to Hoyt-
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. AW.
The stock is $391,200 common and $189,700 preferred. In 1880-81,
gross earnings, $193.3(55; net, $187,900; in 1831-82 gross, $562,335;
net, $197,913. (V, 35, p. 313.)

Toledo Ann Arbor Ac Grand Trunk.—Owns from Toledo, O., to
S mb Lyocs Aib-h.. • 51 mil* -, and thence to Pontiac, connecting with
Grand Think of < 'anadn lines. Annual report in V. 37. p. 9S'. Stock,
$!.9<*9>opo. In 1**2 gross j-eoeipts, $178,232 ; .surplus over interest,
$175. (Y. 37. p 98,152.392.)

Toledo Canada Southern *V Detroit.—1Toledo. Ohio, to Detroit
(G.T. Junction). Mich.. 55 miles. Road opened September 1, 1873. Oper¬
ated by Canada Southern. Tin* bonds were exchanged into Canada
Southern lirst mortgage bonds at 70 per cent of face value.

Toledo Cincinnati Ac St. Louis.—This is the consolidated line
(narrow gauge) oi tin*Toledo 1 >elphos A Burlington and Toledo ('in. A St.
Louis. Owns from Tsdodo to St. Louis, Mo., 451 miles; branch. Delphos
to Dayton and Shaucsville hr.. D'2 miles; Southeastern Division, 185
miles; ('mciimati Division. 17miles ; Iron RR., 24 miles; total, 757 miles
June, 1 883. In November, 1882. the company needed funds, and a plan
was made in Boston to raise $800,600 by subscription of parlies inter-
ested. they taking 8 percent debenture bonds as security. The interest
coupons due in 1S83 and 1881 on the first, mortgage bonds,In April,
!8*3, were being funded into 6 per cent scrip due Get., 1891. It was
pro osed to exchange all income bonds for preferred stock. In shares
of $50 each, and a considerable amount was so exchanged. In July,
’.88.3, Mr. E. E. Dwight was appointed receiver, tin* company being
emuarrassed, and afterwards Mr. Dwight and Mr. Craig were appointed
asj int receivers of different parts of the property.

Ii\.m an article in *he Investors’ Seereement of August, 1883, the
foil *wing is condensed in regard to the financial history oi' iln* company:

“The nucleus ot tin* system.of roads was the Toledo Drlphos A Burl¬
ington Railroad, which Was organized in 1 "79; but its active cxisicnee
may be said to date from file early part of 1881. At the beginning of
that year it had in operation a line of road from Toledo, on Lake Erie, lo
Kokomo, Indiana, with a branch from Delphos to Dayton—altogether
about 280 miles. The company was then doing a fair business. The
crops of ls8o were remarkably good, and all railroads were at that time
enjoying a large traffic. In March. 1881, tin* Dayton A Southeastern, in
operation from Dayton lo Wellston. Ohio, was- taken into the
syst m, and thenceforward it began to attract considerable notice.
Sucli a considerable railro nl property as this could not be left with a
terminus at so insignificant a place as Kokomo, and St. I.ouis was
selected for its destination in tin* one. dir ction and the < >hio ri\or in the
other, and tin* road was to be mad * one of the. longest nnrrow-miage
syst ms on the Continent. Accordingly, tin* Toledo Cincinnati A"'St
Louis Company was organized for tin* impose of extending the
line to St. Louis. This company-took within its folds the Frank¬
fort A Kokomo, whose termini are indicated in the name, and
then went boldly to work to build tin* extension to st. Louis. As
the Cincinnati A st. Louis had been formed mainly in the interest of
the Delphos A Burlington (which, in addition to the Davton A South¬
eastern. had absorbed the Iron Railroad, a small coal and iron road on
the Ohio River, in 1*81). it was concluded to lUTzethe two companies
into one, under the name of the former,-and this was accomplished in
March, IS "2. Mr. J. M. Corse, tie* former president; gave pi a e to Mr.
R. M. Pomeroy, and $1 50 *,o0<> was advanced by a syndicate of Boston
capitalists, on a deposit of the company’s securities and other assets.
Tn November, 1 *82, the subscribers to th** trust were called together t »
hear the report that as some of the money subscribed for the com* Iction
of tlie road had been by their permission diverted to other uses, such as
retiring floating debt, Ac..some $3(50."Oil more were immediately needed
to accomplish the original objects of the trust. The .subscribers a*greed to
assess themselves 25 per edit in addition to their original subscription—
takingsome more of the company’s so -unties in return—ami thus provide
$375,600. This mtrney. it appear-, was not paid in as quickly as it had
bei'ii subscribed, so in t lie vs'ry next mont ban urgent appeal was made to
tin* subscribers to meet their assessments promptly, lest the property be
forced into bankruptcy. Simultaneously there came the further an¬
nouncement that at least Ss to.oco more would have to In* raised to put
the company in good working order t*> meet the large business which it
was to get. The money was raised (oil s pcs* cent debentures), two years’
coupons were funded, and. Mr. E. B. Phillips accepted the presidency.
— (V. 36, p. 18, 3 10. 399. 186, 561. 591, 6 *2. 699; V. 37, p. 49, 100,
128, 152. 176, 344, 376. 392,424, 418, 564. 595, (568. 687.)
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DESCRIPTION.

on first page of tables.

Toledo Cincinnati if- St. Louis—(Continued)—
Tul? Del. A: Rai l., Iron RR., 1st mortgage

do do incomes.
Tonawdnda Valle if d: Cuba— 1st inert
Trou iti Boston — 1st mortgage, eonsolidateil

New mortgage bonds (for # 1,000,000)
Tyrone <C Clearfield—Stock
Ulster d• Delaware—1st mortgage :

2d mortgage income bonds
United X. J. lilt, d- Canal Companies—Stork

Gold bpnds
General mortg., gold-and currency, cyan—
United Co.’s mortgage, sinking land, registered.,

do sterling loan mortgage, sinking fund
do do do do do
do dollar loan, mortgage
do gold loan, reg

Joint Co.’s plain bonds
do consol, mbi t, (sink’g fund after 1880)

N. J. RR. T. Co., 3d loan dae State of N. J
Union Pacific—Stock

1st mortgage, gold, on road and equipment
2d mortgage currency (Government subsidy)
3d do on road (2d on land), sinking fund..
Land grant bonds on 10,514,789 acres
Omaha bridge bds, st’g, (s.f. about #05,000 yrly).
Collateral Trust bonds
Collateral trust bonds of 1882, gold
Kans. Pac.,eons. M..,g.(for #30,000,000),ep.or rg.

do 1st M., g, cp., on 140m. west No. Riv.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST

Rate per
. Cent.

When
Payable

18*1

i

#.... #500.000 (5 r. a j.
1*81 • 500,090 (5 Jan. 1.

(50 18*1 1,000 500,000 (5 M. A S.
35 1*74 1.000 1,380.0 >0 7 J. A. J.

j 53 1878 1,000 8(55,000 7 A. A O.
(54 i ,000,000 31-2 F. A A.
71 1 *7t5 1,000 159,000 7 J. A J.

1*7 5 100 Ac. 1,3 12,(500 4 F. A A.I
i 420 IOO 2 1,000,400 2 lo O.—J. I
! .... 1883 1.000 1.82 1.900 4 F. A A.I
! 1*71 1,000 5,0159.000 (5 g. M. A S.l

1871 2.000.090 (5 A. A O.
t 1*71. .... 1,8 1(5,000 (5 g. M. A S.l

.... 1871 .... 1.800,000 (5 g. M. A S.
1871 .... ] 5 1,000 G F. A A.
1*78 8 11.000 (5 g. M . A *.
1854 .... 8(50,000 (5 J. A 1).

.... 18(52 .... 5,000,000 (5 M. A N.
18(58 100.000 (5 A. A O.

1,820 ioo (50,854.105 1% CJ.-J.
1,038 1 8 (5(5-9 1,000 27,220.000 (5 g. J. A J
1,038 18(5(5-0 1,000 27,23(5,512 0 J. A J.
1,038 1874 13,8(51,0OO 8 M. A S.

18(57-0 1,600 4.(570,000 7 A. A O.!
1871 £200 1,8*8,000 8 g. A. A O.
1870 1.000 4,918,000 (5 J. A J.
18*2 1,000 5,(>00.0« >0 0 J. A 1>.
1*70 1,000 15,(540,005 6 g. M. A N.

140 18(55

1

1.000 2,240,000 • (5 g. F. A A.

O R D1VID EN DS. ; /Jo/n/.v-Princb
ipal,\\ lien Duo.

Where'Payable, and by! Stocks—Last
Whom. * Dividend.

_ i

do do
do do

New York Office.
N. Y.. Nat. li’k of Com.

do do

Pliila., 233 South 4th.
Readout. Co.’s Cilice.

do do
Pliila. and N. Y. Cilices.

Philadelphia Cilice,
do do

Pliila., IV nnsylv’a
London,

do
Philadelphia.

do
Princeton, N. .1.

Philadelphia Cilice.
. Y., B’U of Commerce,
ew York and Boston,

do do
LI.S. Treas., at maturity.

’ York and Boston.
do do

Ion, L. A S. Er. Blc.
N. Y., Union Trust Co.
Boston, N. EnglVl Tr.Co.
N. Y., 195 Bromlway.

do do

1901
1911

Sept. 1, 1931
- 1924

1903
Aug. 15. 1883

1 90b
.Till v

Jan'.
Fob.
Mell.
C<d.
Mch.
Midi.
Feb.
Sept. 1,
•lan. 1,
Nov. 1.

< >verdut
Jan. 1, 1884
ism; to 1899

l,
40,

1.
1,
1,
1,
1,
1.

1905
1 884
1923
1901
1894
1894
1894
1888
1908
1889
1889

Sept. 1, 1803
ft-
.9

1*87
April. 1890
July 1, 1908 %

Dee. 1 , 1907
/ Mav 1, 1019 if

Aug. 1. 1895

Tonawan da Valley A: Cuba.—Owns from Attica, N. Y. to Cuba,
N. Y„ 00 miles. Stock#598,200. Securities listed at New York Stock
Exchange December, 1882. Of the. above bonds #130,000 are reserved
to redeem a prior issue. R. G. Taylor, Bullalo, N. Y., President. (V. 35,
p. TOO.)

Troj 4 IJosioi»,—Owns from Troy, N. Y., to Vermont State line,35
miles; leased: Soutiiern Vermoiit 0 miles; Troy & Bennington, 5 miles;
Vermont State, line to North Adams, 7 miles; total operated, 53 miles.
The 1st consolidated bonds sire used to redeem 1st and 2d mortgages,
and 2d consolidated to redeem floating debt. Stock, #1,(523,110. In
1881-2 surplus was #31,144. Operations'and earnings for three years
past were as follows

Passenger
Miles.Years. Mileage

Freight (ton) Gross
Mileage. Earning!

Not Div’d
Earnings, p. ct.

1879-80 .. 53 (5,191.024 #28,252,911 #570,1(51 #271,423
1880-si .. 53 (5,24(5,817 24,778,23(5 498,719 182,20(5
1881-82 ..

-(V. 3(5, p.
53
170.)

4,31 a, 4 13 24,979,2(5* 523,547 213,7015

Tyrone Cleariioltl.—East Tyrone Pa., to Curwensville, Pa., I I
miles; branches. 20 miles; total, (i t miles. This company was organized
April l, 18(57, after sale in foreclosure. Road completed m 1872. It
was leased to the Pennsylvania Railroad in 1878; rental was #73,500.
J. N. Du Barry. President, Philadelphia, Pa.

Ulster A: Delaware.—Owns from Readout (Hudson River), N. Y.,
to Stamford, N. Y., 7 1 miles. This was the Readout A Oswego in 1870;
reorganized May 28. 1872,as New York Kingston A. Syracuse, ami again,
alter foreclosure. May 1, 1875, as Ulster A Delaware. The stock is
#1,152.100. In 1880-81 the gross earnings wore #237,1(5(5 ; net earn¬
ings #25.(519 In 1881-82, gross, #2(59,75"1; net. ##3(5,34(5, Thomas
Cornell is President, Readout, N. Y.

United New Jersey Railroad A Canal Co.—Links of Road.—
New lock to Philadelphia and branches. 125 miles; Camden to Amboy
and branches,2225 miles; Trenton to Manunka Chunk and branches,
80 miles; total operated, 430 miles. Delaware A Raritan Canal, (5(5
miles.

. This company w.as formed by aconsolidation in 18(57 of the Delaware A
Raritan ( anal Company, the Camden ,v Amboy Railroad, and the New
Jersey Railroad A Transportation Company. The United New Jersey
Railroad A Conal Companies were leased in May. 1871, to tlm Penn¬
sylvania Railroad for'999 years, at a rental of lo per cent on tin*
stock, oesides interest on bonds. The >mailer leased roads were taken
with their several contracts. The Relviderc Delaware was leased to the
Pennsylvania Railroad March 7, 187(5, and since January 1,1877, has
been operated as tile Relviderc Division of United New Jersey Railroad
system. The net earnings are paid over to the lessors in full as rental.
The lease lias not been profitable in cash receipts to the Pennsylvania
Railroad, and tin* net loss in 1879 was #939,SS9. and in 1**0 #1,935,
308. and #392,8(54 in 1881 ; but the connection with New York was in¬
dispensable. ()pcral ions and earnings for live years past (including the
canal) were as follows:

Freight, (ton)
Mileage.

255,027.095
332,298,977
38 1,885,199
480,995,398
521,8(59,010

Years.
1878...
1879...
1880...
1881...
18-2...

Miles.
373
373

4 29

Gross
Earnings.

#8.398,53 f
9,78 1,843

1 1.54 1.(581
13,022,8(54
14,231,458

Net
Earnings.

#2,895,592
3,283,98 L
3,329.173
4,21 1.5*0
4,0(52,3(53

Riv.
p. c-t.

10
70
1<
10
10

and 18(54 applied to this road, and gave it a subsidy of #(5,303.000 and a
land grant of about, (5,000,000 acres.

The Denver Pacific—Denver to Cheyenne, lOb niilos-was built under
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened
January 1, 1871. 4 he Denver A Boulder Valley was opened under a 99
year lease from 187:5. The.company made default, and a receiver was
appointed April 4, 1 878. The stock of #1.000.000 went into this consoli¬
dation January 1880, and t lui bonds are retired with the consolidated
mortgage of the Kansas Pacific.

As to the debt of lhe Pacific railroads to the United States Govern¬
ment a decision of the U. S. Supreme Court settled the point tlm-t the
payment of interest on the, loans was not obligatory on the companies
till the principal of the bonds became due. Afterwards Congress passed
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided
that 25 percent of the net earnings, after deducting'interest on the
first mortgage hands, should be paid annually to the Government as fol¬
lows: First—Applied directly to interest account, one-half of Govern¬
ment earnings and 5 per emit of net earnings, after deducting interest
on first mortgage homis. Second—To be placed in the sinking fund—
the other half of the Government earnings and so much of #850,000 as
may be necessary to make all the payments by the company equal 25
per cent of its net earnings.

Stock \ni> Bonds.—The capital stock issued and outstanding is
#<59.-5 1,105. having been increased about .#10.-OOO.OOO since the consol i-
dation in 1880. Dividends since1 879 have been as follows: in 1880,(5
percent; in 1881.0:4; in 1882, 7; in 1883, 7.

The. yearly range in prices of the stock has been—In 1880. 80?M13% ;
in 1881, 195'e«;l31:4; in 1882, 98194i; in 1*33, to last Saturday,
73:{sr/ 104:ti.

By act of Congress of July 2, 1*01, the Government loan was made a
second lien and the company’s li;st mortgage homis to the same amount
were made a first lien on tli’* roads. The Union Pacific land bonds are
retired rapidly with proceeds of land sales.

Of the Union Pacific collateral trust bonds, the first issue was limited to
• SO per cent of the'following bonds: Oiuuhu A Republican Valley RR.,
#850,000; Colorado Central Railroad bonds, #2,52(5,000; Utah Northern'
Railroad, about #3,480,000; total, #(5,85(5,000. The collateral trust
bonds are a d’ceet obligation of the Union Pacific Company, and have as
their security the first mortgage bonds of the roads named pledged with
the trustees. The excess of interest collect'd on hypothecated bonds—
say #22.000 per year—forms a sinking fund to reduce the principal.
The #5,000,000 collateral trust bonds of 1882 are secured by 1 lie follow¬
ing bonds: Colorado Central RR. #2,35(5.000 ; .Utah A Northern Iili.
#2,353,090; Omaha A Rep. Valley RR. #410,000; Utah Southern RR.
extension #075,000; Denver South Park A Pacific RR. #1,544,000 ;
Kansas Central lilt. #1,4(52,000; total #8,809,000.

The outstanding bonds of Kansas Pacific above are given less the
amounts of each class held by the trustees of the general mort. The 2 1
land grant mort., with various other bonds, was taken up with the g( m>
ral consol, mort. of May 1. 1870, which covers road and lands; the.trus¬
tees of that mort. are Jay Gould and Russell Sage, and they held in trust
on Jan. 1. 1883, the following bonds or the Kansas Pacific, making
#10,031.(58(5 in all, viz.: Leavenwortn Branch, #533,000; first land grant,
#1.430,250; second land grant, 1,499,000; income (unsubordinated)
bonds. #187,(550; income (subordinated) bonds, #3,205,300; Denver
Pacific bonds, #2,017,000. They also held #'1,875,300 of the stocks
and #3,15(5,000 of the bonds ofT other companies controlled by the
Union Pacific.

Land Grant.—The land department.reports the following for 1882 :
Net. proceeds,.Union Pacific land grant 1882. #010,(583
Net proceeds Kansas Pacific land grant 1882 321,800
Net proceeds of other lands, lots and income, 1882 114,195

Total net proceeds for the year
Deduct interest paid on consol, bonds

Passenger
Mileage.

139.2 15,113
1 1<5,91 1.158
171.055,377
107,3(5(5,074
227,038,300

—(V. 3(5, p. 170.1
Union Pacific Kailuay,—(See Map.)—Lises oi<- Road.—Main

line—Council Bi His to Ogden, 1,037 miles; branches—Ogden to
Junction (’entral Pacific, 5 miles ; Kansas ('ity to Denver, (538 ; Denver
to Cheyenne, loti; Leavenworth to Lawrence, 34; total owned, 1,820
miles; controlled—Omaha A Repub. Valley RR., 1(50 miles; Omaha N. A
Black Ililis RR., 84; Colorado Central RR.,327; Echo A Park City RR.,
32; Utah A Northern RR., 4(52; Marysville A Blue Val. RR., 38; Car-
bondale Branch, 31; Junction City A Fort Kearney, 70; Solomon RR..
57; Salina A Southwestern. 35: St Joseph A Western, 251; Central
Branch Union Pacific and leased roads, 388; Kansas Central, 105;
Denver A Boulder Valley., 27; Golden Boulder A Car, (5; Oregon
Short Line, 255; Greeley Salt Lake A Pacific, 41 ; Denver South Park A
Pacific. 2(54; Man. Alma A Bur.,'28; Nevada Central, 93; Manhattan A
N. W., 4; Salt Lake a- Western, 55; total controlled, 2,872 miles: total
operatealand controlled Dee. 31, 1882, 4.(592 miles. The Central Branch
Union Pacific and leased lines are operated by the Missouri Pacific, under
an agreement with Union Pacific, and not included in the mileage oper¬
ated by Union Pacific.

Urbanization, Ac.—'This company, the Union Pacific Hallway, was
formed by a consolidation, January 24, 1880, of flic Union Pacific Rail- '• impoitant branches. It is not yet possible
road and the Kansas Pacific and Denver Pacific* made under authority ! <*‘nnpetit ion of Northern Pacific, Denver
of the acts of Congress of July 1, 18(52 and July 2, 18(54. New stock
was issued for the old stock of the three, companies, hut their bonds
remained unchanged. The Union Pacific Railroad was chartered by
Act of Congress of July 1, 18(52. which gave the company a land grant
of 12.800 acres per mile, estimated at a total of 12,083,227 acres, and a
subsidy in U. S.bonds of #27.23(5,512 on 1,033 miles of road.

The Kansas Pacific extended from Kansas City, Mo., to Denver. Col.,
(539 miles, with Leavenworth Brunch, Lawrence to Leavenworth. 34
miles. It was organized as “ Leavenworth Pawnee A Western” in 18(51;
then changed to *• Union Pacific, Eastern Division.” June (5, 18(53, and to
“ Kansas Pacific” on March 3, 18(59. The Pacific Railroad acts of 18(52

#1,34*5,770
258,275

Leaves net proceeds #1,088,405
Tlie lands on hand Jan. 1, 1883, were 0,120,000 acres U. ,P. lands and

5,33(5,000 acres K. P. lands. U. P. land contracts and cash #4,(517,401.
The Kansas Pacific lands mortgaged were, put in two trusts, 2,000,000

acres in the first, from the first to the 380th mile westward, covered by
the first and second land mortgages, and 3,000,000 acres in the second
grant, from the 380th mile westward, are covered by the Denver Division
mortgage. ' -

(H’ERATtoNS, Financks, Ac.—The Union Pacific has made large earn¬
ings and operated its road at a low percentage of expenses. The com¬
pany has extende.il-rapidly and built and acquired much new mileage, of
which the Utah Northern and Oregon Short Line, are two of the most

to estimate the client of the
A Rio Grande Western and

i Atlantic A Pacific on the traffic of this road, nor the benefit to be derived
'from the Oregon Short Jane.

The report, for 18*2 gave the gross earnings as follows :
l,*20 miles, main lines ^ #22,823,834
2.350 “ auxiliaries 7,5109)43

513 “ auxiliaries operated by other companies not icported
The roadsmaking up the 513 miles of auxiliary lines of which the

earnings are not included are the Central Branch, 3*3 miles; Man¬hattan Alma A Burlingame, 28 miles; Manhattan N. W., 4 miles; andNevada Cent., 93 miles. Of the 2.359 miles of branch roads on which the
gross earnings were, as above, #7,540,043, there is no detailed informa-
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Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.

For explanation of column headings, Ac., see notes
on first page of tables.

Amount
Outstanding

Un ion Par i tic— (Coni in ucil)— ..

Kansas Pae., 1st morr., gold, 140th to 393d mile. 253 1800 $1,000 $1,0(53,000do 2d M.(to U.S.Gov.) on 394m.W. Mo.R. 394 1 805-7 0.303.000
dr. 1st,394th to 0391 him, l.g., 3,000,000 aes 215 1809 1,000 0,3*23,000
do 1st mort., coup., (Leavenworth Bro... 34 180(5 1,000 (57,000
do Income bds, coup., 3d M.on 4*27 miles -127 1800 70 Ac. 8.82, tOOUtah Ccn(ral—Stock "2 SO

.... 100 4,225,0001st mortgage, gold 30 'e 1870 l.ooo 1,000.000
Utah-Southern, 1st mortgage, coupon 75 1871 1,000 1,000.000

do general mortgage (for $1,950,000) 1 o5 J 87!) 1.000 1.15(5,000Utah South. Extern, 1st M., Juab to Frisco 138 1879 1,000 l,95o,000 j37 555,8(50Utah d; Xorthern.—lat- mortgage 415 1878 1.000 5,5 13,000Utica d Black River— Stock 180 . 100 1,772,000Mortgage bonds 87 1871 1,112.000Black River A Morristown, 1st mortgage 3(5 1874 500 Ac. 500,000
Clayton A Theresa, 1st mortgage, guaranteed 1(5 200,i 00 |Utica Chenango d- Susquehanna Valla/—Stock 98 100 4,000.000Utica: Clinton <0 Binghamton—1st mortgage 31 ’06-'72 500 Ac. 790,000Utica Ithaca d- Elmira—1st mortgage, gold.. 1880 OOP,000Valley (N. Y.)- Stock 1*2 750.000
1st mortgage. .... 18-1 400,000Valla/ (Ohio)—1st mortgage .... 1 879 .... 1 .OOp.OOO
Consol, mortgage 1881 doo.ooo

Vallet/ (Va.)—1st mortgage 20 1881 1,000 20(5,0! i0Vermont <£• Massachusetts—Stock 59 100 3,050,000
Convertible bonds

. 1872 1,000 150,000Bonds of 1883 (guaranteed by Fitchburg RR.)... 1883 1,000,000Vermont Valley of ’71—1st mortgage 24

"

1880 1,000 800,000

INTEREST OR DIVIDENDS.

Rate pcvj When
Cent. : Payable

Where Payable
Whom.

j Hands—Frmci*
- pal,When Due.

ami in ; Stories—Last
i Dividend.

13*»

3
<5 A

5
1
5
i

6
0
3

,J. D. Ne\y York.1 PA Br'ilway.
; Payable Fj by transportation.

June 1, 1S9C
1895 to '97

J.

I
!j:
!-M.
J.

;J.

iJ.
! M.
I A.

j.M.
I A.

A N. N. Y., Lend. A Frankf’t. May 1. 1899
A N. New Vo-,-1 195 B’wav. Jan 1, 1896
A S. N. Y., Bk. of Commerce July 1. 1916

.— J. N. Y.. 19 5 Bioa Iwav. (!)
cC J.i do do Jan. 1. 1890
iNc J. do do July 1. 1891

J. do do J ul v 1, 1909
A j.; do do ! July 1. 1909

A J. New York .195 Br'dway.i July 1, 1903
S. Utica.
J. N.Y., Nat.Bk.e.f Com’ce.i
J.i do do
J. do do
N., N. Y., D. L. A W. lilt. I
J. N. Y., ,Cout. Nat. Rank.
J.I .

. : N. Y.,D. L. WAV.

. i do do

New York'.
i Rait. and New York.

Boston, Cilice.
Boston, Fitchburg RR.

do do
Rost., SafeDep. A Tr.Co

Sept., 1SS3
July, 1891

Jan. 1, 1894
July 1, 1898
Nov. 1. 1883
1886 & 1890
Jan. 1, 1911

1883
Aug. 1, 1911

1900
1921

Oet. 1, 10«D
Oct. 8, 1883
July 1, 1885
May 1, 1903
Oet. I, 1910

tion in the report except that the Fresioent says: “The earnings ofthese lilies, after the expenses of maintenance and operation were
deducted, amounted to $2,211,099,” and this is credited in the U. P.
income account as the amount received from stocks and bonds of the
auxiliary companies.

For ten months of 1883, January 1 to November 1. the gross earnings
were $24,011,097, against $25,05)3,001 sana* time 1882; net earnings,
$11,380,928, against $12,087,137 in same time 1882.

The annual report tor 1882 was published in V. Hi, p. 282 'Flic
earnings, expenses, income account and balance sheet were as follows,
but the earnings cover only the 1,820 miles of main road in t he three year?:

DARNINGS AND EXPENSES.
1880. 1881. 1882.

Earnings— $ $ $
Passenger—Cash 5,171,115 4,922,711 5,074,34 l

Government 234,010 208,800 143,380
Freight—Cash 13,400.910 15,0" 5,515 13,513,81]

Government 4(59,025 4 S 1,013 301,(548
Company 1,312,572 1,503,599 1,19(5,07s

Mail, express, Ac 1,831,502 2,004,119 2,223.987

Total gross earnings 22,455,134 24,258,817 22,823,884
Operating Expenses— $ $ $

Maintenance of wav 1,9(51.773 2,179,071 2,082,19*-
Renewal of rails. 1,109,07(5 1,700,420 55(5,143
Equipment and motive power 4,424,871 5,185,900 4,733,832
Tr^i sportat ion ex ponses 2,132.092 2,482,588 2,392,499
Taxes

r 439,908 394,011 487,780
General 473.199 538,341 471,297

Total (including taxes) ... 10,545,119 12,480,313 10,727,*) 19
Net earnings 11,910,015 11,778,474 12,090,835
Per et. of op. exp. to earnings 4(5*90 51*45

‘

47 00
INCOME ACCOUNT.

Receipts- $ $ $
Net earn mgs 11,910,015 11,778,471 12,090.835
Literest an i dividends 1,010,153 1,332,078 2,211,099
Other receipts 284,249

Total income 13,204,417
$

13,111,152
$

14,307.931
Disbursements— $

5,174,473 4,819.128 4,970,201
Discount, int’st, premiums,Ac. 114,315 117,190 191,045
I >i vidends 3,045,738 •4,070,134 4,200,788

Do per cent (5 7 7
Sinking funds 431,000 307,000 1 12,00 i
Due U. S. on year’s business.. 1,779,811 1,653,359 2,097,190

Total disbursements 10,548,337 10,972,817 11,907,827
Balance, surplus 2,050,080 2,138,335 2,310,107

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880. 1881. 1 882.

Assets-- • $ $ $
Road, equip’!. Ac 154.743,029 150,878,009 150,949,005
Stocks owned, cost 119,507,015 ( 1 2,755,75 1 *13.582,700
Bonds owned, cost { 10,375,055 *18,537,970
Advances 2,503,300 2,552,213
Excess of int. on U. S. bonds. 117,305 -

Materials, fuel, Ac 1,877,300 3,104,477 t

U. P. bonds and stock 349,502 104,010 4

Denver Extension sink’g fund 199,545 185,572
Coal lands and mines 100,178 231.122
Bonds and stocks held in trust 2,185,950 2.195.950 13,208,950
Land department assets 0,384,180 0,074,212 0,30(5,759

Total 185,105,541 200,477,240 201,554,297
$Liabilities— $ $

Stock 50,702,300 00,808,500 00,808,500
Funded debt (see Supplem’nt) 82,023,114 82.118,133 81,845,507
United States subsidy bonds.. 33,539,512 33,539,512 - 33,539,512
Accrued int. on subsidy bonds 12.133,970 12,590,388 13,130,489
Bills payable, and all other

lines and accounts 1,519,835 4,035,078 f.842,713
Interest accrued not due 782,721 780,70(5 78*9,035
Balance of income account... 3,804,083 0,544,808 10,531,911

Total liabilities 185,105,541 200,477,240 201,554,297
J The balance sheet for 1882 is changed in form as to the items ol

•‘unfunded debt.” The total of bills payable, Ac., amounts to $9,852,-
325; and is oltsct by cash on hand, $1,009,000, company’s own stock
and bonds owned, $2,011,319, fuel and materials on hand, $2,708,437,
balances due from agents and from other roads, $2,020,105; total,
$9,009,582.

* The items include stocks and bonds of other companies owned by the
Union Pacific. Of these the stocks and bonds of railroad companh s
amount attheir par value to $53,211,271.
—(V. 35, p. 71, 133,182,205,266,207, 291, 303,313. 300,431, 450, 487,
540,578,057,708; V. 30, p. 170, 190, 212, 269, 282,300,454, 501,
052 ; V. 37, p. 49, 65, 08, 189, 194, 230, 208, 313, 447, 448, 510, 504,
059, 007, 087.

V tills Central.—Owns from Ogden, Utah, t<> Frisco, 280 miles
This was ;i consolidation July 1, MSal,- of the Utah Central, Utah
Souwiern ami Utah Sou! hern Extension. Stock is $ 1,22 5,000. In 1*82
yross .receipts $1,531,180; net, 8897,945). For eight months of 188,*;
gross can lings were $.j7 1,000, net $502,824; against $1,255,214 grossand $725..8[9 net, in 1882. Sidney Dillon, President. iV. 34, p. 509;
V. 35 p. 102, 229; V. 3(5, p. 35 8.)

I tali A Nevada.—Owns from Salt Lake City, U. T., to Terminus
IT. T., 37 miles. Tim Utah Western made default January 1, 1878, and
tin* road was held by trustees for the bondholders, and was foreclosed
Nov. 3, 1 8s(), and ihis company organized. Sidney Dillon, President.
New York City.

J lab iV Northern.—From Ogden. Utah, north into Montana Terri¬
tory t.o Deer Lodge, and the line of Northern Pacific, with a branch
to Butte city: total, 102 miles. This road forms a connection between
tla* Northern Pacilie at Garrisons, Montana, and the Union Pacific at.
Ogden. Stock $5.5 13,000. The road was built and is mainly owned by

.tin; Union Pacific. For the year 1881, gross-.earnings, $1,359,533;
net, $002,019; in 1882, gross, $2,210,088; net, $905,308. (V. 35, p.
431.)

I'tiea A II lack Ifcii'or.—-Owns from Utica, N. Y., to Philadel¬
phia, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens-imrg, to Siiekef t’s Harbor and to Clayton. 93 miles in all; total oper¬ated. 1 SO miles. Tile company 1ms paid its rentals and moderate divi¬
dends for a number of years. The income, account for the year ending
September 30, 1882. showed a balance of $103,310 over all payments,including 5 per cent dividends. The surplus of t he company is chiefly
represented by advances to leased lines. The Ogdenslmrg extension is
doing well, and promises to be a good investment. Operations and
earnings for three years past were, as follows:

Passenger Freight (ton, dross
Years. .Miles Mileage. Mileage. Earnings.1879-89.. . 180 5,830,000 9,201,78.5 $590,7001880-81 ISO 7,377,199 12.918,373 093,1701881-.82. .. 1H> 8.599,023 15,221,870 700,403
—(V. 32. p. 205 ; V. 3 1, p. 113; V. 35, ]>. 702.)

Itica Chenango A Susquehanna Valley.—Owns from Utica.
N. Y., to dreen, N. Y., 7(5 miles; branch to Richfield Springs, 22
miles; total, 98 miles. Road ’opened October, 18,2. Leased to Delaware
Lackawanna «fc Western at 0 per cent on stock. Has no bonded debt,
dross earnings, 1879-80, $544,01.0; net earnings, $2(51,873; dividend
payments, $210,000. dross earnings, 1880-81, $721,882; net, $317,-
478; dividends. $210,000.

Net Div.
Earnings, p. et.
$315,771 4

240,780 4
323,011 5

rtira Clinton A; If in&haniton.—Owns from Utica. N.5\. to
Smil IPs Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to
New York A Oswego Midland Railroad. The lease was transferred lo
tile Delaware A: Hudson Canal Co., which pays the rental of $75,000 per
annum. The road was operated by the Del. Lack. A West, till April 1.
18*-3. dross earnings in 1880 81, $123,409; net, $58,003; gross in
1881-82, $114,109; net, $09,085, Capital stock, $030,285. Isaac
Maynard, President, Utica, N. Y. (V. 3(5, p. 3(50.)

Ttica Ithaca <Y lilmira.—Owns from Elmira, N. 5',, to Cortland,
N. Y., 71 miles; leased, Elmira to Ilorselieads, 5 miles'; total operated,
7(5 miles. This company was organized May 11, 1878, as successor,
of the IT. I. A E. RR. Co., which was foreclosed April 30. 1878.
Stock is $2,000,000. dross earnings 1880-81, $142,989; net. $20,908;
gross, 1881-82, $1(50,200; net, $5,328. Austin Corbin, President, New
York City.

Valley (N. V.) Railroad.—Owns from Binghamton, N. Y., to State
line of PennsyJvania. 12 miles. Opened October, 1871. Leased to
Delaware Lackawanna A- Western at s per cent pm* annum on stock,
which was reduced in 1882 to 5 per cent,'the lessee assuming the interest
on bonds. In 1880-81, gross, $330,8 11; net, $187,741. Dividends paid,
$00,000. Rental ill 1881-S2, $03,958. Samuel Sloan, President, New
York City.

Valley (Oliio). -Owns from Cleveland, O., to "Wheeling Junction, O.,
70 miles,' and 91u miles of small branches. The temporary debt and ear
trust amount to $(5(53,5 11. Earnings in 1881, $275,073; net, $110,798.
In 1882, gross, $307,737; net, $170,494. Stock, $1,012,302. (V. 35.
1>. 707.)

Valley (Va.)— Owns from Harrisonburg to Lexington, Va.. 02 miles.
In 1883 it was extended from Staunton to Lexington, 3(5 miles. Bythis and eonneeting lines under B. A O. control, the di»tanec from Lex¬
ington is 213 miles to Baltimore and 2 1 7 miles to Wasliingimi. Oper¬
ated by Baltimore A Ohio, which lias a large interest in its securities.
Earnings, 1881-82, $50,772; net, $13,-112. (V. 35, p."003; V. 37, p. 502.)

Vermont «Y iJIassaeli usetls.—Line of road, Fitchburg to Green¬
field, Mass.,* 5(5 miles: branch, 3 miles. The road is leased to the Fitch¬
burg RR. for 999 years at 0 pel* cent. (V. 30, ]>. 212, 052.)

Vermont Valley of 1.871.—Owns from Bellows Falls to Brat-
tleboro, Yt., 21 miles, and by purchase of stock the Sullivan CountyRR. from Bellows Falls to Windsor, Yt., 20 miles; total, 50 miles. Con¬
trolled by Connecticut River RR. The Sullivan County RR. stock is
deposited as collateral security for the above mort. bonds. Net. revenue
of both roads year ending March 31, 1883, was $159,882. Dividends
are paid on the stock of $1,000,000, and in June, 1883, 3 per cent
declared.
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Vicksburg d Meridian—1st mortgage
2d mortgage
3d mortgage, income (not cumulative)

"Virginia Midland—Stock
Bonds, 1st series .

do 2d series
do 3d series
do 4th series
do 5th series
do Oth series

Income bonds, cumulative
Virginia i£ Truckce—1st MJpav’ble $1(10,000 ayear)
Wabash St. Louis </• Pacific—Stock, eommon

Preferred stock, 7 per cent, (not cumulative)
General m ortgage, gold (for $50,000,000)
Collateral trust bonds (for $l<),oo<>,(.;oo)
1st molt, bonds on Champaign I lav. A West

do 1st pref., convertible
1st molt, bonds on Chicago A St raw n
1st mort., gold, on Cairo Division
1st molt., gob 1, Detroit Division.
1st mort., uold, Indianapolis Division
Indianapolis Peru & Clue.. 1st mortgage
Haw Rantoal A: Bast. 1st mortgage
1st mort., gold, Town Division
Wabash, 1st mort. (Toledo A: Illinois)

do 1st mort. (Bake Erie, Wab. A: St. L.)
do 1st mort. (Great Weslern of 1859)
do 1st mort. (Quincy A Toledo) ...

Miles
of

| Date
of

1 Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due.

! Stocks Last
Dividend.

Amount

Outstanding
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

I 1881 $.... $1,000,000 0 A. A O. New York, Plook A Co. April 1, 1921
! 1881 1,000,01)0 3 to 0 M. A N. do do 31 a v 1, 1921
! 1884 .... 1,920.000 7 do do June 1, 1921
1 100 5,357,37 t
| 1881 900,000 0 M. A S Baltimore. Mar. 1, HOG

| 1881 1,900,000 0 M. A S. do Mar. 1, 1911
i 1881 .... 1,1 00,009 5 A 0 M. A S. do Mar. 1. 1910

j 1881 . 9 13,809 3-4-5 M. A S. do Dial*. 1, 1921
1881 .... 1,775,000 5 M. A S do Mar. 1, 1920
1881 1,310,000 4 A 5 M. A S. do Mar. 1, 1931
1 882 1,000 3,555,043 0 J. A J. N.Y.Cent.Tr.or Alex’d’a Jan. 1, 1927
1874 1,000 700,000 10 Q.-F. San Fran., Bank of Ca.. Aug. 1. 1889

[ „ ^ m „ 100 27,409,290
i 100 23,031,200 jin Q.-F. X. 5k, Co.’s Airency. Nov. 15, 1881

1880 1.000 10,000,000 o g. J. A I) do do June 1, 1920
188 3 1,000 (!) 0 M. A X. do do 1913

Is 80 1,000 1,210.000 0 .J. A D X. 5k. Met. Natl. Bank. Dec., 1910
i 187!) 100 Ac. 340.900 7 J. A J. do do J ul v 1, 1909

188() 1,000 4.500,000 5 J. A J N. 5k, Co.’s Agency. July 1, 1910
1 1881 1,000 3,857,000 5 g._ J. A J. do do Get. 1, 1931
j 1881 1,()()() 1.853,000 0 ir. J. A J. do do July 1, 1921
| 1881 1 j >( >< > 2,000.000 0 g. J. A D. do do Jan. 1, 1921

.... 1.000 275,000 7 J. A I). X. 5k, Metro)). Nat. Bk. June 1, 1921
i .... .... 300,000 7 J. A J do do 185)7

-188! 1,000 2,300,000 0 g. M. A S. do do Mar. 1, 1921
1853 1,000 900,000 7 F. A A. do do Aug. 1, 1890
1853 "1,000 2,500.000 7 F. A A. do do Aug. 1, 1890
1893 1,000 2,490,000 i F. A A. N.5k,Nat Bkof Com’rec Aug., 1888
1895

1
1,000 500,000 4 M. A N.

.

X. 5k, Met. Nat. Bank. Nov. 1. 1890

Vicksburg A; Meridian.—bini; or Road.—Vicksburg to Meridian,
Miss. It is mainly owned and ( outioiled by the Alabama X. (>. Tex. Sc
Pae. Juuc.Co., anil forms a pari of the route of that company.between
Cincinnati and New Orleans,which was opened for business in .Nov., 1883.
Tne company was unable to earn full interest, and reorganization was
made in 1881 with bonds as follows: $1,100,000 of first mortgage 0
percent, f rty years,.gold bonds; $1,100,000 of second mortgage bond's,
with interest at 3 percent for two years, -1 per cent for two years, <5 per
cent for one year and 0 per cent for thirty-five years; $1,020,000 of
third mortgage income bonds, with interest at 7 percent, if earned ; and
preferred stock, $1,037,180; common stock, $3,957,100. Gross earn¬
ings for year ending March 31, 1883, were $105,851; net, $141,324.
—(V. 34, i>. 205; V. 35, p. 20; V. 37, p. 00.)

Virginia Midland.—Tn I)ee., 1882, owned from Alexandria to
Gordonsville. 88 miles; Warrenton Branch, 0 miles; Charlottesville to
Lynchburg, 00 miles; Lynchburg to Danville, 00 miles; Pittsville
Branch, 0 miles; Manassas Junction to Harrisonburg, 114 miles (of
which 40 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile;
total owned, 347 miles. Leased, Orange C. If. to Charlottesville, 28
miles; Pittsville to Rocky Alt., 30 miles: total leased, 58 miles. Total
owned and leased, 405 mites, of which 51 miles, Strasburg Junction
to Harrisonburg, is leased to the Baltimore Ac Ohio, leaving 354 miles
operated.

The Washington City Virginia Midland Ac Cheat. Southern was a
consolidation (November, 1872) of tlie Orange- Alexandria Ac Alan-
assas and Lynehurg Ac Danville railroads. The orange Alexandria
& Manassas was a consolidation (June 1,1.807) of tin* Orange Ac Alex¬
andria and the Manassas Gap. The. Washington City Virginia Mid¬
land Ac Great Southern was put into the hands of a receiver July 1,
1870, interest being m default, and was sold in foreclosure May 13, 1880.
and after litigation sold again Dec. 20, 1880. Reorganized as Vir¬
ginia Midland, and bonds and stock issued as above.

The Baltimore Ac Ohio had lalgi*. claims against tlie company for
coupons, and after reorganization that company and the Garretts
Bold their large interest, amounting to $3,000,000 in stock, to the Rich¬
mond Ac Dau\ille Syndicate, the last payment being made in January,
1883.

Of rhe above bonds, the first, series is a lirst lieu between Alexandria
and Gordonsville, including lease, of Charlottesville A: Rap.dan Railroad
and the Warrenton Branch; the second series is a second lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Chailottesville Ac Kapidan RR., and a lirst lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Kapidan RR., and a second lieu between Charlottesville and Lynch¬
burg; the fourth series is a fourth lien bet ween Alexandria and Gordous-
vilUe, including Warrenton Branch and lease of Charlottesville A; Kapidan
RR., ami a third lien between Charlottesville and Lynchburg; tin* fifth
series is a first lien between Manassas Junction and irarrissonburg, in¬
cluding-Front Royal Branch and lease of road from Strasburg to Llarris-
£onburg to the B. A: O. RR., and a fifth lien between Alexandria nml
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Kapidan RR., and a fourth lien between Charlottesville and Lynch¬
burg; the sixth series is a first lien between Lynchburg and Danville,
including Pittsville Branch and lease of Franklin A Pittsylvania RR.,
and a sixth lien on lease of Charlottesville A*. Kapidan Railroad.

The $3,555,000 income bonds were issued to retire 1st and 2d preferred
Stock,every 10 snares of preferred to he entitled to exchange for 10
shares of eommon and a $1,000 income bond. The company issued
additional common stock, making the total as above.

The annual report for 1881-82, in Vol. 30, p. 138, showed tlie follow¬
ing oalance sheet Sept. 30, 1882:

Dr.

Capital stock
Mort. and inc. bonds..
Bills payable
Accounts payable
Pay-rolls (SeptembT).
Interest unclaimed...
Connecting line, tvc..

$0,000,000
11,070,047

217,152
41,000
43,020
22.157

150,138

Or.
Road and property ....

Bills receivable
Supplies on hand
Connecting lines, Ac..
Cash in hanks
Cash with agents, Ac.
Prolit and loss

$17,080,048
107

80,3 < 0
213,000

35,078
50,112
37,251

$17,514,131$17,544,131
Earnings for the years ending September 30 were :

Miles. Gross earnings. Opcrat’g exn’ses. Net earn\gs.1881..- $1,301,070 $705,714 $505,0821882..' 1,515.7-1 G 0 15,110 570,020
1883 1,001,201 950,104 708,000
—(V. 35, p. 440, 704; V. 30, p. 138, 140, 332; V. 37, p. 501.)

Virginia Trucked.—Reno, New, to Virginia, New, 52 miles;
branch line, Silver Junction to Silver City, 2 miles;' total, 51 miles.
The bonds are payable $100,000 per year. Gross earnings in 18<i were
$914,271; net. $394,504. In ls8g gross earnings, $741,045; net,
$287,518; dividend payments, $97,5oo. While Die nominal .stock is
$6,000,000 the reports"say that the amount of paid-up capital is not
known in consequence of the destruction of the books by tire several
years ago. D. O. Mills, President.

Wat>a*li Si. IjOtiiK A Pacific.—(See Map—Missouri Pacific Sjptnn
Page 52 )—Lim; of Road.—The number of miles of road operated. Dee

31.1882, was as follows: Fast of the Mississippi River—Toledo to
Fast St. Louis, 130 miles; Decatur to Caiup Point, 129: Camp Point to
Quincy, 22; Binds to Hannibal, 4* ; Maysville to Pittsfield, (i; Clayton
to Flvaifton, 35; Kdwardsville to Fdwardsviile Crossing, 10; Detroit to
Logansport, 214 : Michigan City to Indianapolis, 101; Attica to Cov¬
ington, 15; West Lebanon to Leroy. 7(»; P. A D. .Junction to St. Francis-
ville, 109; Vincennes to Cairo. 158 ; Bates to Grafton, 71; Champaign
to Sidney, 12; Hollis to Jacksonville, 75: Springfield to Havana, 47;
Streator'to Altamont, 157; Slnimway to Effingham. 8; Strawn to Chicago,
100; Urbana to Havana. 102 ; White Heath to Decatur, 30 ; State Lino
to Keokuk, 222; Hamilton to Warsaw, 5: La Ilarpe to Burlington, 20;
total east of the Mississippi, 2,207 miles. West of the Mississippi—St.
Louis to Kansas City,277 miles; St. Louis Levee to Ferguson Junction,
10; Ccntyalia to Columbia, 22; Glasgow to Salisbury, Id; Moberly to

■ Ottumwa, 131 ; Brunswick to Council Bluffs, 22-t»; Roseberry 1o Clarinda,
j 21; X. Lexington to St. Joseph, 77'; West Quincy to Trenton. 139: Ker-
! kuk to ilumeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115;
Alina to Dcs Moines, (57; total west of the Mississippi, 1.252 miles.
Grand t< tal cast and west, 3,518 miles, of which 80S miles were leased

. roads.
OKCANiZATtox, Lkasf.b, Ac.— Tii April, 1883, the Wabash St. Louis A

Pacific was leased for 99 years to the St. Louis A Iron Mountain (and
| thus to the Missouri Pacific), on the general basis of paying ovi r to the| Wabash its net earnings each year. The St. Louis A L Mt. also guaran¬
tees tile-collateral trust bonds.* Hie Wabash st. Louis A Pacific was

i formed Nov. 7. 1879, by a consolidation of tlie. Wabash and the st. 1 ouis
! Kansas City A Northern roads and their branches. The Wabash Com¬
pany was organized Jan. 1, 1877. as successor of tin* Toledo Wabash.&
Western, which company was formed June 25, 185(5, by a consolidation
of several companies, and defaulted on its interest in 1875 and was fore¬
closed June 10, 1879. The 8t. Louis Kansas City A Northern was
formed in ls71 ns successor of the. North Missouri Railroad, which was
sold in foreeio'iire. August 29, 1871.

The following roads arc held under leases, viz: Eel Liver, Toledo
Peoria A Western, Boone County A Booneville. St. I ouis Ottumwa A
Cedar Rapids, st. Joseph A St. Louis, Brunswick A ( hillicoi he, St. Louis
Council Bluffs A Omaha. Quinc.v Missouri A-Pacific, ai d Missouri Iowa A
Nebraska, in all sos miles of road. '1 be facts in regard to t he leased lines
are con lens. d from t he company's report for 1882 and Poor's Manual,a*
follows: The ren’als of the several lines contained in the tabular
statement nmomit to $992,525. In addition the company leased a eon-
side able. iniiiiDt r of short lines and parts of lines belonging to other
companies. Tlie principal amounts to ho annually paid on such leases
arc: 89:;,000 i o the Chicago A Western Indiana Co. for an4 li 11mice into
Chicago; sb.oiio to the Hannibal A St. Joseph RR. Co. for use of bridge
at Kansas ( u\ ; $30,000 for use of the Burlington bridge and the C. B.MR. Co.

a A
not

included in i lie table below was $325,083; the "total paid (not including
the St. Louis bridge) was $987,908.

List of obligations on principal leased lines : Total
Amount of Annual

Description.
Eel River-Logansport. to Butler, hid.—

Rental intere.-ton $-',792,000 stock : 3 per
cent fwr 2 years, 4 per cent for next 3,
•1 Q percent, after, payable quarterly, be¬
ginning Mar --

A iso inter* st on $140,090 mortgage bonds.
These bonds are be ing retired. Amount
now - outstanding (interest quarterly F.,
M., A. A X.)

Also $1,200 per annum for keeping organi¬
zation v- -

Tol. Peoria A West.—State Line, lnd., to Bur¬
lington, Hamilton and Warsaw, Ill —

Rental 30 per cent of gross earnings. In
any event to equal interest on first- mort.
bonds T. P. A W. By. Interest quarterly
beginning January

Int. on 1st pref. income bonds T. P.AW.Ry.
Boone Co. A Booneville—Centralia to Col¬

umbia, Mo.—
Rental of 7 per et. per annum on $100,000.

- Payable May and November
St. L. Ott. A *• edar Rapids-Contsville, Mo.,

to Ottumwa. Iowa—
Rental of 7 per cent on $322,500. Payable

April and October
St. Joseph A St. Louis—No. Lexington to St.

Joseph—
Rental 30 per cent of the gross earnings, at

a minimum of $25,000 per annum. Buy¬
able March and September

Brunswick A Chillienthe—Brunswick to Cliil-
licothe. Mo —

Rental to be interest, on $304,500: 4 per
cent per annum for 3 years. 9 per cent for
It) years. 8 per cent for 3 years. Interest
payable February ilnd August

at Kansas < u.\ ; $30,009 lor use oi me Burlington linage ana me i .
AQ track from Iowa to Burlington; $22,900 to tin* C. B. A Q. RR. (
for track from Camp Point to Quincy.; and $45,000 to the Peoria
IVkin Union RR. The total amount of rentals paid in 1882 for lines t

Principal. Rate, (.barges.

$2,792,000 4 $111,9s(l

28,COO

4,500,000
1,1S9,000

100,000

322,500 7

571,000

301,500 G

1,900,

1,2(0

315,000
47.590

7,000

10,000

18,270
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DESCRIPTION."

For explanation ol! column headings, Ac., see notes|
on lirst page of tables.

Wabash St. Louis d Pacific—( Continued) —

Wabash, Lst mort. (Ill & So. Iowa) extended
do 2d mortgage (Toledo A Wabasli)
do 2d mortgage (Wabash A Western)
do 2d mortgage (Great West, of 1859)
do Consol. M., (on all but Dee. A E St.L.)..
do lst mort., (Decatur AE. St. Louis)
do Funded debt bds (sec.by dep’sit of coups.)
do Mort., gold, sink. fd. $25,000 after ’82..

Hannibal A Naples, 1st mortgage
St. L. K. C. A No., lst mort. (North Missouri)

do real estate A railway 2d mort
do 1st & 2d M.on St. Char. Bridge,coup.or rg
do lst M., Omaha Div., gld, s. f., coup.or rg
do lst mort., gold, Clariiula Branch

Toledo Peoria A West., 1st mortgage
do 1st pref. income, conv., iut. guar..
do 2d pref. income bonds

Quincy Mo. & Pacilio, lst mort., gold (int. guar.).
Peoria Pekin A Jacksonville, 1st mortgage
Centrev. Moravia A Alb. Kk„ lst mortgage
Chicago Cincinnati A Louisville, 1st mortgage...

Ware River—Stock (guaranteed)
Warren (tf.J.)—Stock

2d mortgage,* now 1st
1st consol, mortgage...

Washington City d: Pi. Lookout—1st M. bonds gold
1st mort., gold (for $2,000,UOO)

! Miles
i of

Road.

Date
of

Bonds

i-

Size. or
Par

Value.

i INTEREST OR DIVIDENDS. Bonds—Princi-
pal.When Due.

Storks—Last
| Dividend,

Amount

j Outstanding
Rate per; When

Cent, j Payable
Where Payable, and by

Whom.

29

:

I

! 1802 $500Ac.

i

j $300,000 0 F. A A. N. Y.,N. Rk. of Com’ree. ! Aug. 1, 1912
75 1853 250 Ac. 1 1,000,000 rr

4 M. A N. N. Y., Met. Nat. Bank. 1
May 1. 1893

107 I 1858 100 Ac. 1,500,000 7 M. A N. do do 1 May 1, 1893
. 180 1 1805 1,000 2,500,000 7 M. A N. do do I May 1, 1893

490 ! 1807 1,000 2,010,000 7 Q.-F. N.Y.,Nat. Bk. of Com’ce. i Feb., 1907
109 1809 1.000 2,700,000 . 7 F. A A. do do Aug., 1889
.... 1877 500 Ac 2,938,453 0 A 7 F. A A. do do 1 .Feb. 1. 1907
.... 1879 1,000 1,000,000 7 g. A O. do do April 1, 190950 1879 1,000 500,000 7 * J. A I). do do June, 1, 1909
354 1805 1,000 0,000,000 7 J. A J. do do J lly 1, 18j)5
354 1874 1,000 3,000,000 rr

4 M. A S. do dc Sept. 1, 1895
.... 1878 1,000 1,338,500 0 A 7 g. A. A O. do do 1903-1908
140 1879 1,000 2,350,000 7 g. A. A O. do do April 1, 1919

22 1879 1,000 204,000 9 g. F. A A. do do Aug. 1, 1919
237 1880 1,000 4,500,000 7 Q.-J. N.Y., Metropolit’n N.Bk Oct. 1, 1917
. . . . 1880 1,000 1,190,000 4 J. A J. do do
.... 1880 .... 385,000 7
130 1879 1,000 1,204,000 9 g- J. A J. N.Y..Metropolit’n N. Bk Oct, 1, 1909

83 1804 500 Ac. 1,000,000 J. A J. N. Y., Imp. A Trad. B’k July 1, 189424 .... .... 400,000 0 J. A J. N.Y., Metropolit’n N.Bk
73 1807 500 Ac. 1,000,000 7 J. A J. N.Y., Farmers’ L.AT.Co Jan., 1887
49 100 750,000 3Lj J. A J. Boston, Bost.A Alb. RR. Jan. 1, 1884
18 1855 100 1,800,000 3*2 A. A O. N.Y., Del., L. A W. RR. Oct., 1883
18 1870 I .... 750,000 7 A. A O. do do April 1, 190018 1875 | .... 000.000 7 M. A S. do do March 1. 1905
12 1873 .... 540,000 9 J. A I). Baltimore, Balt.A O.RR. 1903

1880 |
i

1,0 JO,000 9 ■!
!

:

1
....

f

1
•

t

Nov. 1, 1900

Description.
St. L. C. B. A Omaha—Chillicotlie to Pattons-

burg, Mo.—
Rental to be interest on $020,000: 4 per

cent per annum for 5 years, 0 per cent
after. Interest January and July

Quiney Mo. *v Pacilic—W. Quincy to Milan-
Rental: upon earnings of $000,000 or more.

30 per cent: upon earnings less than
$000,000 and not less than $100,000,25
per cent; and upon earnings le.-s than.
$-100,000, 20 per er. in any e\ent inter¬
est upon the bonds to be p 'id and deficit
made up by Wabash Company. Interest
payable January and July....*

Amount of Tot. An’l
Principal. Rate. Charges.

$020,000 4 $25,040

1.204,000 0 72.240

Total $11,037,000 $002,525
4 Joint obligations with the Missouri Pacitie Railway Co. on account of
the lease of the St. Louis Bridge A Tunnel Railroad, dated July 1. 1 S81, are
stated under the title of t hat eompany. Tin* earnings of the bridge and
tun ml are not included iu t he cat mugs of t lie Wabash Si. Louis A Pacific
Railway, bui arc applied to pay the rental, and have thus far been more
than sullicient.

The Cem rev. Mor. A Alhia is leased in perpetuity; rental, interest on
bonds. The lies .Moines Northwest, is leased fur Of) years from Eel). 28,
1881 : rental, interest <n bonds, any surplus of m-t earnings after sueli
payment t<* g<> to stockholders. The I»«• s M. A St. L. Ull. is leased in per¬
petuity; rental, ini. on bonds. All these roads are practically the propei ty
of the \V. St. L. A P. lilt. Co., and preserve merely a nominal existence.

The Toledo Peoria A War. eompany made default Dee., 1873, and was
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It
was purchased by a committee of bondholders for $<>,000,000, and re¬
organized as Toledo Peoria A Western. This company made, a lease for
the term of its charter to the Wabash Si. Louis. A Pacific on terms as
follows, viz.: That the Wabash Pacitie guarantee 7 percent on the
$4,500,000 first mortgage bonds of the Toledo Peoria A Western.
The $2,900,000 income bonds to be guaranteed at 4 per cent
and to be convertible at parlor Wabash St. Louis A Pacilic common
Stock. Tin* $1,000.000 second preferred income bonds were also convert¬
ible into Wabash preferred slock, share for share. Tile stock of the
Toledo Peoria A Warsaw was scaled 25 per cent common, 30 per cent
second preferred and 50 per cent first preferred, each shareholder
receiving this amount in new stock of the, Toledo Peoria A Western
stock. The Toledo Peoria A Western stock ($3,000,090). was clmngable
into Wabash common stock, three shares for one.

Stocks and B >nds.—Preferred stock lias a prior right to 7 per cent
(lion-cumulative); then common to 7; then Dot It share in any surplus.

The trustees of the general mort. for $50,000,000 are the Central Trust
Co. of N.Y.and James Cheney of Indiana.. It provides for taxing up all
the old bonds as they mature,or* by exchange at any time the holders offer
them, and reserves $33,000,300 for that purpose; and the bonds so taken
lip are not canceled but remain ill the hands of the trustees as the prop¬
erty of the t rust. The mortgage maybe foreclosed alter six months
default of interest, if a majority in value of all the bondholders so
request the trustees. First mortgage on St. Charles Bridge is for
$1,900,000, and is (5 per cent now, running absolutely till 1908.

The amount of funded debt bonds of 1*577, due 1907 as above given,
includes the scrip certificates for coupons funded and deposited in trust,
which certificates amounted J.muary 1, 1883. to $1,014,453, and are
exchangeable into lhe bonds. It not exchanged the certificates fall due
with tlni principal of the bonds from which coupons were cut.

Tlie old Toledo A Wabash equipment bonds of 18G2 ($000,000) were
decided in March, 1883. to be a lien avainst this company, with interest
since 18 f4, making about $1,0 o,0 >0; but this is yet in litigation*: The
collateral trust bonds of 18si ($10,* 00.000) were issued for floating debt,
At*., aml$ ‘ ,009.000 reserved to t ake up cart rust cert’s as they mature.

Operations, Finances, Ac.—The Wabash 81 Louis A Pacific extended
its lines very widely in the years 1879 to 1882 (tinder the presidency of
Mr. 8olon Humphreys), by the acquisition of branch and connecting
roads, and thereby assumed heavy liabilities. Although the earnings
have increased la_rg< ly, the annual liabilities have so far been in excess
of.the net profits.” The roa 1 is operated in close connection-with the
Gould .Southwestern system running into St. Louis, and. the formal lease
to the St. Louis A Iron Mountain Company places the Wabash in com¬
plete control >f the Missouri Pacitie. The economy in management to
be; secured by this lease e m not be known till the report for 1883 is
issued—probably about .May, 1884.

Tite annual report for 1882 was published iu the Chronicle, V. 30, p
338, ami the following is an extract : “The net result ot the year was
a deficit oi $583,022 below the amount required for interest, rentals
and charges of every kind, which, with the deficit of lssl, makes ;i
total deficit in profit and loss account of $2,035,880. I ho main report
is by Mr. A. L. Hopkins, Vice-President, and he gives aphiin, intelligent
sind candid statement of the affairs of the company. He says: ‘Tin
net earnings show an increase of $ 1,512,092 over those of the year 1881.
wit it an increase of 022 miles in the average length of road operated
Not withstanding this gain in the or* fits of our lines, the interest charge
and rentals have increased in si larger ratio, and the consequence of tlii>
disproportion is'si less satisfactory stsitemem than we had anticipated.
At the date of our hist annual report, Dec. 31, 1881, the total length of

road opersited was 3,348 miles, while sit the close of 1882 it was 3,518
miles, an increase of 170 miles during the year. In point of fact this
additionsil mileage, consisting mainly of the St. Louis Jerseyville A
Springfield, the lies Moines A St. Louis, stud the extension north of Dea
Moines, Iowa, was not operated until Lite in the year, and tlie lines
referred to can hardly he sai l, even now, to be fairly under way. The
operations of the road have, therefore been, practically, upon the 3,348
miles stated at the close of 1881.’ A

“ During the year the sum of $3,041,012 lias been expended for new
construction. Embraced in this charge is the sum of $377,827 for the
St. Charles bridge over the Missouri River; $101,500 towards the com
pletiou of the Ilumeston A Shenandoah Road, and $900,209 for ear
trust and other rolling stock obligations. These expenditures were ren¬
dered necessary in order to finish new lines commenced in the previous
yepr, but the requirements of the current year will be comparatively
small. The floating debt of the company is almost entirely the result of
these construction payments, but the company owns securities, consist¬
ing mainly of bonds and stock, valued at $8,007,090, available for the
liquidation of the floating debt and future requirements.”

The comparative statistics for three years are as follows:
ROAI) AND EQUIPMENT.

1SS0. 1881. 1882.
Total miles operated .... 2.479 3,348 3,518

OPERATIONS AND FISCAL RESULTS.
Operations— 1880. 1881. 1882.

Passengers carried 1,992,703 3,215,200 4,251.393
Passenger mileage 97,774,570 137,114,727 100.198,500
Rate per passenger per mile 2*398 cts. 2*238 ct.s. 2*373.cts.
Freight (tons) moved 4,533',187 . 5,393.917 5,911,012
Freight (tons) mileage 1,105,783,391? 1,149,774,547 1,247,011,320
A v’go rate per ton per mile. 0*802 cts. 0*928 cts. 0*951 cts.

Earuinqs— $ $ $
Passenger 2.3 44,452 3,007.989 3,944,520
Freight 9,532,334 10,007,900 11,885,226
.Mail, express, Ac , 551,320 ' 731,894 1,021,943

Total gross earnings 12,428,112 14,407,789 10,851,089
Total operatingexp’ses 7,737,349 10,792,943 11,004,75*7

Net earnings 4,040,703 3,074,840 5,180,931
Per et. of expens to earn 02-05 74*59 09*22

INCOME ACCOUNT.
1880. 1831. 1882.

Receipts— $ $ $
Net earnings 4,040,703 3,074,8 10 5,180,937
Other receipts 33,001 277,245 328.700

Total income 4,074,301 3,952,091 5,515,097
Dish a rsem en ts — $ $ $

Rentals paid 483,255 1,009.071) 987,008
Interest on debt 2,057,300 3.147,027 4,302,000
Taxes, rent of cars, Ac 514,509 037,504 809,105
Dividends 1,329.918

Total disbursements ... 3,055,181 0,124,128 0,098,719
Balance, surplus or deficit., sur.1,019,180 def.2,472,037 def.583,022
GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL VliAR

* 1880. 18-1. 1882.
A ssels— $ $ $

RR., b’ldings, equipm’t, Ac. 83,923,952 107,058,815 113,285,929
Securities A prop’ty on hand 280,1 19 •135,802 8,00 / ,097
Materials, fuel, Ac 873,875 1,212,245 700,404
Construction, Ac., for year.. 3,110,529 11,578.800 3,ol 1,013
Income account 1,452,858 2,035,881

Total 88,200,475 122,338,010 127,733,924
Liabilities— $ $ $

Stock, common 21,01 1,500 20.921,500 27,140,500
Ste.c .*, preferred .' 20,153,000 23,033.200 23,03 1,200
Funded debt (see SUP’MEN'T) 42,09 1.858 00,2'. 1,858 709)37,854
Bills payable *. 33 >.703 35.5.400 239,057

pavuhlc ....... i,500,000 3,037,000
Sundry balances* 2,082,231 4,230,022 3.315,313
fueome account 1,019,1*0

Total liabilities 88,200,475 122,338,040 127,733,924
* Includes audited vouchors. int. {leer’d, nit. not'due, imp ’d taxe,H, Ac.

— (V. 35. p. 52. 95. 200, 700 703. 701; V 30, p 254,301 , 327, 338,
•100. 4 7. 4 15. 50i, 724; V. 37. p. 392.1

AVarc Kivoi*.—Palmer, Mass., to Winehendon, Mass., 49 miles. It
is 'cased lor 999.years to live Boston A Albany Railroad at a rental of 7
per (••*nt, pel* annum. J. A. Rumnll. President, Springfield, Mass.

Warren5 .\. .F.— Lute of road, New Hampton* Junction to Delaware
dridvc, N. J., tS*4 odes. The. roa l is leased to Delaware Lackawanna
v Western at / p *t* cent o i stock* ami bonds. Gross earnings. 1881,

.8392.23 ! : net $3 15,274: 18s2, grass'. $1-1,9^5; net, $255,191. John
I. ldaii*. President, B airstowh, X. f (V. ‘fri, p. Oi l.)

Washington City A: Point liOokout.—Il.vattsville, Md., to
Sliepiierd, old., 13 miles, and io be extended. This road was opened iu
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DESCRIPTION. ! Tx ,

: ; Miles | Date
For explanation of column headings, Ac., see notes of ; of

on first page of tables. • Road. Bonds

West Jersey—Stock
1st mortgage loan , .
1st do consolidated
Consolidated mortgage j

West Jersey <£• Atlantic—1st mortgage |
Western (Ala.)—Western RR. bonds, before consol..

2d mort.. guar, by Cent, of Ga. and Ga. RR. A B. Co. i
Western <& Atlantic (Qa)—Income bonds !
Western Maryland—1st mort., endorsed Balt. City..'

1st mortgage, unendorsed
2d do endorsed by Baltimore—:
2d do endorsed by Washington County ..

2d preferred mortgage, unendorsed ■
3d mortgage, endorsed by Baltimore i
4th do endorsed by Baltimore j

Western North Carolina—1st mortgage ‘
Consol mortgage . I

Western Pennsylvania—1st mortgage j
1st mortgage, Pittsburg Branch
General mortgage

White Water—Stock (*325,000 of it prof.)
Wheeling <£• Lake Erie.—1st M., gold ($15,000 p. in.)

2d mortgage
Wilmington Cohnr.'na i£ Augusta—Stock

1st mortgage..
Wilmington J Northern—Stock
Wilmington <£ Weldon—Stock

Sterling bonds.;!
Sinking fund bonds, gold

05

227
’

79
180

1800
1809
1879
1880
1808
1870
1873
1858
1858
1807
1807
1808
1870
1872
1880

1881
1803
1805

1879
1882

1880

Size, or
Par

Value.

Amount
Outstanding

$50 $1,375,800
500Ac. , 1,000,000
500 Ac. 1,000,000
500 Ac 450,500
1,000 500,000

(500.000
1,000 1,171,000
1,000 598,000

100 Ac. 200,000
500 Ac. 400,000
500 Ac. 300,000
500 Ac. 300,000
500 Ac. 000,000
500 Ac. 875,000
500 Ac. 1,000,000

544,020
850,000 1

1.000 3,100,000
500 Ac. 800,000 j
100 Ac. 1,000,000 !

1,200.000 1
1,300.000 !

1,000 2,550,000 i
.... 2,280,000 i

- 900,000 !
.... 1,(500.000

1,278,050
ibo 2,082,400

.... 221,400 1
• -.. 930,000

1

INTEREST OR DIVIDENDS. /iontfs-—Princi¬
pal,When Due.
Stocks—Last

Dividend.
Rate per

Cent.
When

Payable
!Where Payable, and by
J • Whom.
I

3 M. A S. • Pliila.. Pa.RR.Co. Office Sept. 15,1883
(5 J. A J. do do Jan., 1896
7 A. A O. do do Oet.. 1899
6 M. A N. do do Nov., 1909
0 M. A S. Phil a., Fidelity I. T. Co. Sept, 1, 1910
8 A. A O. N. Y., Nat. City Bank. Oct. 1. 1888
8 4. A O. do do Oct, 1, 1890

10 Q-J. Atlanta, Co.’s Office. Oct. ’79 to ’91
6 J. A J. Balt., N. Mechanics’ B’k Jan. 1, 1890
8 J. A J. do do Jan. 1, 1890
0 J. A J. do do Jan., 1895
0 J. A J. Hagerstown, Md. Jan., 1895
0 J. A J. Balt., N. Mechanics’ B’k Jan., 1895
0 J. A J. do do Jan., 1900
0 J. A J. do do Jan., 1902
(5 .... do • do 1890
7 May 1, 1890
0 J. A J. Jan. 1, 1911
0 A. A O. Philadelphia, Penn. RR. April 1, 1893
6 J. A J. do do Jan. 1. 1896
7 A. A O. do

, do Oct, 1, 1901

0 g. M. A N. N. Y., C. K. Garrison. Nov. f, 1909
7 M. A S 1912
O J. A J. Baltimore. Jan. 10, 1884
0 J. A D. N. Y. and Baltimore. June, 1910

4 J. A D. Jan. 10, 1884
7 g. M. A N. London. 1880
7 £• J. A J. N.Y. ,Bost. ,Lond.,Frank 1896

Ohio for $30,000 gold per
Same ollieers as Baltimore &1873. It is leased to the Baltimore, Ac

annum. The stock paid in is $1,000,000.
Ohio Railroad.

West Jerney.—Main line and branches—Camden to Capo May,
Bridgeton, Riddleton and Sea Isle, 117 miles; leased lines, 35 miles;
West Jersey A Atlantic RR., 34 miles ; total, 180 miles operated.

Gross earnings for ten months of 1883, $1,071,155, hat, $423,022;
against $908,093 gross and $129,307 net in 1882. The annual report for
1882 was published in the Chronicle, V. 30, p. 534. Income account
for two years is as follows:J 1881. 1882.
Total gross earnings

Receipts—
Net earnings
Other receipts -•

Total income
Dish u rsemen Is—

Rentalspaid
Interest on debt
Net earu’gs of W. J. Ac A
Dividends
Rate of dividend.

.. $988,525

.. 427,572
3,074

$1,109,410

454,007

... $430,046 $454,007

... $33,034 $33,034

... 475,720 177,118
Is. 53,034 o7,7 7 5

54,390 82,807
4 p.c. 0 p. c.

... $310,184 $350,734
. 114,1(52 103,933Balance surplus. ^ „

—(V. 35, p. 52,71,339; V. 30. p. 1 (0, 313, o3 i ; V. b <, p, 480, 0r.J.)
West Jersey «V Atlantic.—Newfield, N. ,T., to Atlantic City. N. J.

34 miles. Opened June 17, 1880, and operated by West Jersey Railroad
on a joint trallic agreement and 25 per cent of gross receipts on West
Jersey from traffic of this road to be applied to any deficit in interest
and then as sinking fund for bonds purchasable at 105, or drawn it
over that. In 1882 net earnings were $57,408. Stock is $552,200.

Western Alabama.—Line of Road Selma to Opelika, Ala., 11(5
miles; branches, Opelika to West Point, 22 miles; total, 158 miles, ol
which 50 miles is leased to Louisville A Nashville for $52,000 per
annum. Was a consolidation in 1870 of Montgomery A West Point and
Western of Alabama. Sold May 10, 1875, iu lore-closure and purchased
jointly by the Georgia Railroad and Central Railroad of Georgia. The
old stock and income bonds were wiped out in the foreclosure, and the
propert v is represented by the bonded debt and $S LG,000 due each of t he
above Companies. There, are also $32,000 second mortgage 8s ofMout-
ffomerv AWest Point, RR. due May 1, 1888. The gross and net earn-
Tugs ha ve been as follows:

Gross Expenses and Net
Miles. Earnings. Taxes. Earnings

1877-78 .... 107 $511,107 $307,45 4 $17(5,952
1878-79 .... 107 579,192 395,498 183,99»
1879-80 .... 150 079,74(5 402,797 270.9 49

1880-81 . 117 092,911 3 / 0, / .»7 310,154
1881-82 .... 88 4'. '4,539 290,302 152,237
1882-83
-(V. 3(5, p. 332.)

.... 88 191,570 258,800 232,710

We*teri» A Atlantic.—Atlanta, Ga., to Chattanooga, Tt/nn., 138
miles. Built by State ol‘Georgia and opened in 1850, and by an act of
October 24,ISto, was leased to a company for twenty years at a monthly
rental of $25,000. In 1SSI gross earnings were estimated at $1,500,000,
and net! $000,000; rental, $300,000; surplus, $300,090. (V. 35, p. 133,
291.)

Western Maryland.—Line of Road—Baltimore to Williamsport,
Md., 90 miles; Emiuitsburg Branch, 7 miles; Edgemont to Sluppeus
burg. Pa., 34 miles; total, 131 miles. The capital stock is $082,050.
The company was largely assisted by the city of Baltimore, and
was unable to pay all its interest. A compromise was made with
the preferred second mortgage bondholders for funding coupons.

The Baltimore Ac Hanover RR. was completed to its connection Avith
this road in 1880. The Western Maryland operations for live years
have been as follows, but iu 1878-79 the construction account was
closed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.1878-791879-801880-81
1881-82
18S2-83
—(V. 34, p. 85;

Passenger Freight Gross Not
M ilrs. Mileage. Mile: ige. Earnings. Earning?.

93 8,502,388 5.409,519 $347,442 $73,095
93 10,705,5)25 0,(515.328 397,504 8S,278

111 12,277.592 7,27.'-,.43 i 401,871 85,952
124 13,401,8 18 9.172,.272 510,148 1 75.65';

10.201,(580 12,870.,711 (551,1(53 254,175
V. 35, p. 457,694.)

Western North Carolina.—Owns from Salisbury, N. C., to Paint
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20
iniles’* total, 210 miles. The road was financially embarrassed, and was
purchased April 17, 1875, by commissioners for tlie State of North
Carolina, and subsequently linislicd by rlie Richmond Ac Danville Ter¬
minal Railway A Warehouse Company, and is operated as a part of the
Richmond A Danville system. It is proposed to complete the road to
Cleveland, Tennessee. In 1881-82 gross earnings, $218,931; net, $28,-
505. For seven months iu 1883 gross earnings were $208,115, net, $90,-

510; against $173,013 gross and $35,800 net in 1832. Stock, $4,000,-
000. (V. 35. p. 103, 298, 374.)

Western Pcnnsyl vaniu.—The road runs from Blairsville to Alle¬
ghany City, Pa., (53miles; branch to Butler, Pa., 21 miles; total, 84 Lj
miles. Completed in 18(55 and branch in 1870. A new lease to the
Pennsylvania Railroad for 30 years was made in 1883, and an issue of
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail¬
road, lessee, owns $993,050 stock out of the total amount of $1,022,450,
$288,000 of branch bonds, and all of $1,200,000 general mortgage
bonds. In 1881 net earnings were $100,954; in 18S2, $210,905. (V. 35,
p.393; V. 30, p. Oil.)

White Whiter.—Valley Junction, O., to Cambridge City,- Ind., 05
miles." This was formerly the White Water Valley, sold in foreclosure
May 2, 1878, and reorganized under this title. Gross earnings in 1882-
83, $101,234; deficit, $5,979. Elijah Smith, President, Boston, Mass.

Wheeling; A Lake Erie.—Road under construction—Wheeling. W.
Va., to Toledo, o., 205 miles, and branch, Norwalk to Sandusky, (>., 21
miles. Iu 1883 1(58 miles were iu operation from Toledo to Valley Junc¬
tion, O., and the branch from Norwalk to Huron, O. Bonds offered in
New York, July, 1880 by N. Y. New England Ac Western investment
Co. Stock, $1,590,000. A consolidation was proposed in 1882 with the
Cleveland Ac Marietta road. Commodore Garrison in New York has bccu
largely interested in this road., Oliver Garrison, President, Toledo, O.
—(V. 35, p. 23, 71, 103, 102; Y. 30, p. 500.)
Wilmington Columbia A Augusta.—Ow< s from Wilmington,

N. C., to Columbia, S. C-, 189 miles.’ Leased jointly, lame, S. 0., to
227 miles. In 1880-81
for locomotives. Paid

there
per

Sumter, S. 0., 33 miles. Total operated,
was'expended $12,000 out of earnings
cent dividends for 1880 and 1881.

Road was sold in foreclosure, October, 1879, for $800,500, and re¬
organization is in progress. The scheme of reorganization (which was
carried out) provided that a new corporation should be created, with a
capital stock of $900,000 and $1,009.000 in thirty-year first mortgage
bonds. The holder cl$2,000 of the old toads, together with the eertiti
cates tor funded interest, received a $1,000 bond of the new company
and in addition six shares of stock.

The lisi-a’ year ends Sept. 30. The report for 18S2-3 said: “There has
been an increase iu passenger receipts amounting to $25,734, ami in
through freight transportation of $1,831. In hu-al transportation a
decrease of $2 M53. This'latter decrease is due to a diminution of rates
more than any other cause, and at one time there was an indication that
there would have to be a still further decrease of rates. The deficiency
has been made up in through freight and passenger service, principally
*,through’travel. Tin? Ceitral Railroad of'South <‘arolina. has earned
$9 1,190. After paying-rental and deducting ad expenses, there lias been
di\ ided lad wecu this road and the-Nor.heasr. Railroad ( ompany the sum
of $1,502 as the profits since April, 1S82; The road is in lirst-rate con¬
dition.”

Earnings have been:
Years.- Gross Earu’gs. Net Earn’gs.1879-80 . $517.1-10 $1-15,4231880-81 .. 010,950 135,9171881-82 . 092,(528 139,5921882-83 718,599 205,291

—(VY33, p. 6S6; V. 35, p. 65 7 ; V . 37, p. 555.)
Wilmington A Northern.—Owns from Wilmington Del., to

Reading. Pa.. 72 miles; branches, 7 miles; total owned 79 miles. This
company was organized Jan. l.s. 1877. as successor to the Wilmington
Ac Reading RR. Co., which defaulted on its interest and was sold in fore¬
closure Dei*. 4, 187(5. Has bonds amounting to $122,700 in several
small issues. Earnings in 1881 $325,012; net, $00,704. In 1882,
gross, $33'.),092; net, $75,004. (V. 30, p. 591.)

Wilmington A Weldon.—Road extends from Wilmington to
Weldon, N. C., 103 miles; branch to Tarboro, 17 miles; total, 180 miles.
Was leased November, 1872, to Wilmington Columbia Ac Augusta RaiL
road for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13, 1878.

The llscal year ends Sept. 30. The—report for 1882-83 said; “ While
there lias been an increase in gross receipts of $14,103 55, there has
been an apparent decrease in net earnings of $13,592 32. This appar¬
ent decrease comes from the purchase of new engines, building new
shops’and warehouses at Wilmington, and betterments on the road.
There being no construction account, all is charged in operating
expenses. There has been a diminution iu through freights of $7,008,
an increase in local freights of $3,204, an increase in through passen¬
gers of $18,383, and a 'decrease in local passengers fof $0,974. It has
been customary to set a-bde a certain amount of unexpended money
for the purchase of rails, of which $41,639 remains, which properly
belongs in net earnings, as so much money was not needed for renewal
of rail.”

The earnings and expenses for live years have been:
Gross Net

Years. Earnings. Earnings.1877-78 $488,448 $170,2771878-79 505,978 175,0931879-80 (503,175 221.098
—(V. 35, p. 657.)

Gross Net
Years. Earnings. Earnings.1880-81 $750,910 $303,8331881-82 783,790 209,472
1S82-S3 797,428 195,879

r"3?

&
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Decembeb, 1883] RAILROAD STOCKS AND BONDS. 81

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION.

Miles
of

Road.

326
326
326

94

”43

Date
of

Bonds

Size or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,When Due.
Stocks—Lats

Dividend.
For explanation of column headings, Ao., see notes

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

Wisconsin Otntral—Consol, mort., land grant, pref¬
ist series
2d series, income

Worcester <& Nashua <& Rochester—Stock
Bonds, mortgage
Bonds, mortgage
Bonds, mortgage
Nashua <st Rochester, 1st M , guar, (for $700,000)

•

•

1879
1879
1879

1873
1875
1874

$ ...

Too
100 Ac.
500 Ac.

lOOOAc.
500 Ao.

$400,000
3,800,000
5,700,000
3,099,800

275,000
250,000
400,000
700,000

5
2 to 5
2 to 7

1*4

5
5
5

M. A N.
J. A J.
J. A J.
J. A J
Various
A. A O.
F. & A.
A. A 0.

,

Boston.
do
do

Worcester, Offloe.
do do

Bost., Globe Nat. Bank,
do do
do do

r . - ■ i

5 p. cL yearly

1909
Jan. 1, 1884
May 1, 1887
April 1, 1893
Feb. 1, 1895
April 1, 1894

Wisconsin Central.—Owned, on Doc. 31,1882, tlie main line and
branches Stevens Point to Menaaha, 05 miles; do. to Ashland, 180
miles; do. to Portage City. 70 miles; branches, 7 miles; total owned, 327
miles.. Leased from Keenah to Schleisiugervillo, 05 miles; operated
under contract, Milwaukee to Schlcisingerville, 32 miles. Total oper¬
ated, including feeders, 440 miles. The lease of the Milwaukee A North¬
ern was surrendered August, 1882. In January, 1870, the Wisconsin
Central Road was taken possession of by the trustees for bondholders,
who still operate it. There is a land-grant of over 800,000 stores.

The plan of reorganization has been practically-accomplished. This
embraced the issue of a new consol, inert, to cover .$400,000 5 p. c. pref.
bonds; $3?800,000 first series bonds, bearing 2 p. c. for three years from
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series
bonds, to draw interest if earned (but not cumulative), 2 per cent for
three years, and 7 per cent thereafter. Interest on the second series is
payable J. and J., but dependent each time on the net earnings of the
half year ending six months before. The stock of $11,500,000 remains,
$2,000,000 of it preferred and $0,500,000 common, and is all deposited
intrust with Stewart and Abbot, Trustees, to be voted on until all interest
is being earned and paid on new bonds, and in the judgment of the trus¬
tees is likely to continue so to be. Trustees’ certificates for new stock
(without voting power) have been issued to the old stockholders, which
pass as a delivery on sales.

In March, 18*2, the Trustees and company leased for 99 years the
Milwaukee & Winnebago Railroad, from Neenah to Sclileisingerville.
which was completed in December, 1882; the rental is 37*2 per cent of
gross earnings up to $175,000 per year, all surplus to go equally to
lessor and lessee, and the bonds are issued subject to this lease. The
surrender of the lease of the Milwaukee & Northern road in August,
1882, materially changed the situation of the Wisconsin Central so that
no comparison of trathe with that year is of much importance. Pur four
years past the earnings, Ac., were:

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings,1879 .. .. 455 6,385,319 30,920,076 $351,090 $193,090
1880 .. .. 460 8,746,766 41.550,726 1,146,352 265,748
1881 .. .. 461 10,466,444 47,766,777 1,365,967 272,108
1882 .. .. 440 11,427,237 44,437.249 1.388.490 252,468
-(V. 35, p. 23, 298, 313, 374, 405, 578, 707, 737; V. 36. i>. 676; V. 37,
p. 236, 34 4.)

Worcester Ac Nashua Ac Ilocliostcr.—Owns from Worcester to
Nashua and Nashua to Rochester, Oimiles. This consolidated company
was formed Dee 1, 188 J, by a merger of the Worcester A Nashua and its
leased line, the Nashua A Rochester, on the basis of an equal exchangeof the stock of each company for that of the consolidated company.The Worcester & Nashua Co. paid regular dividends of 10 per cont
for some years before 1871-5. In 1875-0 the leased line charges (Nashua
& Rochester, 48 miles) first appear in the accounts, and the Worcester
Sc Nashua paid only per cent dividends in that year. The rental
charge being plainly too heavy, an agreement was made in 1879 to
reduce the interest on bonds to 5 per cent, and the dividends on
Nashua Sc Rochester stock to 3 per cent per annum. The interest on
WorcesterA Nashua bonds was also reduced to 5 per cent. In addition
to above there are $37,000 5 per cent Worcester & Nashua bonds out¬
standing. Five years’ operations were as follows:

Passenger Freight Gross
Years. Miles. Mih age. Mileage. Earnings.

1878-9.. .. 94 G,168,871 12,123,444 $473,081
1879-80 .. 94 6,784,960 14,995,020 553,592
1880-81 .. 94 7,222,999 16,153,062 588,770
1881-32. .. 94 7,407,524 16,999,008 631,982
18S2-S3. .. 94 7,592,458 17,844,586 661,531
-(V. 36, p. 139; V. 37, p. 638, 641.)

Net
Earnings.
$105,495

107,033
155,196
156,993
173,325
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Albermarlc <£■ Chesapeake—Stock
Mortgage bonds

Chesapeake iC Delaware—Stock
1st mortgage (originally $2,800,000)

Chesapeake «£• Ohio—Stock
Maryland loan, sinking fund
Guaranteed sterling loan
Bonds having next preference.

Delaware Division—Stock, (Conv.into L.C.AN.stck.)
1st mortgage (extended 20 years in 1878)

Delaware <£• Hudson—Stock
1st mortgage, registered

do do
Debenture loan of 1804, coup and l eg
1st M., coup. A reg., on Penn. Div. ($10,000,000)

Lehigh Coal <£ Navigation—Stock
Loan, couv., coup., gold (assumed L. A W. Coal Co)
1st mortgage, reg. (to be extended at 4^)
1st mortgage, registered, railroad
Mort. loan, g. ($2,810,000 assumed by other co’s.)
Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877..
Scrip

Morris—Stock, consolidated
Preferred stock
New mortgage (for $1,000,000)
Boat loan
Preferred stock scrip dividend

Date Size, or
of ! Par

Bonds I Value.

1870

1856

1858

1869
1871
1874
1877

1869
1864
1867
1867
1871
1872

1876
1865
1869

Amount
Outstanding

1 $----
1,000

! 50 j
'Vario’s J
L 25 !
1500 Ac.'
I 500 Ac.'

1 500 Ac,!
'50 J

1,000
; 100;
i 1,000 j
! 1,000 1
i 1,000
1000Ac.

50 1

i 500 Ap.|
i Var. |

Var.
i 500 Ac.i
! 1,000
; 1,000 •
! various.!

100
| 100 ,

1,000
various. 1

i various, j

$1,500,000
500,000

2,078,038
1.993.750
3,851,593
2,000,000
4,375,000
1.699,500

674,950
800,000

20,000,000
3,385,000
5,549,000
4,829,000
5,000,000

12,151,950
771,000

5,381,840
2,000,000
4,653,000
2.470.750

643,000
243,451

1,025,000
1,175,000

780,000
220,000
103.164

INTEREST OR DIVIDENDS.

Rate per
Cent.

"When j Where Payable, and by'
Payable; Whom.

?:

J. A J.
J. A D.
J. A J.
|J. A J.

Q-J
Q J •

J. A J.
F. A A.
J. A J.

;—Mcll.
A J

J. A J.
!A. A O.
M. A S.
J. A D.
M. A S.
Q-J.
Q-F.

J. A D.
| J. A I).
! F. A A.
IM. A S.
! F. A A.
F. A A.
A. A O.
A. A O.
F. A A.

Bondi'—Princi¬
pal,When Due.
Stocks—Last

Dividend.

N. Y., Union Trust Co. July 1, 1909
Philadelphia, Office, j

do do ! July, 1886

Bait., A. Brown A Sons.
London.

;Balt., A. Brown A Sons.
UPhila., 258 So. 3d st.

do do
N. Y., Bk. of Commerce,

do do
do do

New York, Office,
do do

Philadelphia, Office,
do do
do do
do do
do do
do do
do do
do do

Leh. Val. RR. Co., Phila.
do do
do do
do do
do do

1870
1890
1885

Aug. 15, 1883
July 1. 1898

Dec. 10, 1883
1884
1891
1894

Sept. 1. 1917
Dec. 1, 1883

1894
1884
1897
1897

June 1, 1911
1892

1883-’84
Aug., 1883
Aug., 1883
April 1, 1906
Oct., 1885
Feb., 18S9

AlberinaiTe A: Chesapeake.—Securities placed on New York
Stock Exchange list February, 1880. Presidant, Marshall Parks, Nor¬
folk, Va.

Chesapeake A Dclawa re.—Delaware City to Chesapeake City, Md
Chesapeake A Ohio.—1This company was assisted with loans by the

State of Maryland. It has long been unable to meet its interest. I11 a
suit against the company the Court (January, 1881) declined to appoint a
Receiver, but ordered the company to report at stated times its receipts
and payments.

Delaware Division.—Leased to Lehigh Coal A Navigation Co. at
interest on bonds and 4 per cent a year on stock. In 1882 $958,400 was
converted into Lehigh Coal A Navigation stock, leaving $674,950 un¬
converted. (V. 36, p. 193.)

Delaware A Hudson.—The Delaware A Hudson Canal Co. was
chartered April 7, 1823, and t he canal from KondoutN. Y., to Iloacs-
dale, Pa., was completed in 1828.. The company owns the following
railroads, \iz: Lackawanna A Hustpiehannah, Nineveh, N. Y., to Jeffer¬
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa.,
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply¬
mouth A Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant
to Ilonesdale, 56 miles; total owned, 114 miles; track of Jefferson RR.
used by contract, 35 miles; total operated in Pennsylvania, 150 miles.
This company is among the largest miners and carriers of anthracite coal,
and also leases the Albany A Susquehanna and Rensselaer A Saratoga
railroads, including the N. Y, A Canada RR., whose bonds it endorses.

The stock is to be increased to $30,0o0,000 to pay off bonds maturing
in 1884 and 1891. The stock is to be issued as follows, viz.: $3,500,000
in 1884, $1,000,000 in 1887, and $5,500,000 in 1891, the object of tlie
issue being to take up an equal amount of 7 per cent bonds. To share¬
holders of May 24, 1883, there was allotted 35,000 shares to bo paid lor
at par, one share of new stock being allotted for every six shares of the
old stock held by shareholders on the date named.

The annual report for 1882 was given in V. 36, p. 193, and had the
following:

“Coal produced at the mines of tlie company, 3,203,168 tons; trans¬
ported for others, 516,154 tons—total, 3,719,322 tons. The gross-re¬
ceipts were, $15,573,927; expenses, $10,422,324; net, $5,151,602;
less taxes, interest and rentals, $3,313,401; leaving surplus, $1,838,-
201, or about 9 2-10 per cent on the capital stock. -Under the policy of
restriction, the mines were closed forty-eight days during the year, and
a nearly uniform price for coal was maintained. There was a large
increase in the gross earnings of the railroads. Owing, however, to
unusual expenditures on the permanent way, tlie expenses were like¬
wise larger. Thirty-nine hundred and sixteen tons of steel rails and
431,500 ties have been placed in tlie tracks, which are now in first-class
condition. Notwithstanding this large expenditure, the lines have been
self-sustaining. The great advantage of the possession of the leased
lines is evidenced by the fact that the total tonnage and sales upon them
and their branches in 1872 was only 116,283 tons, while in 1882 they
were 750,855 tons, the profits upon which are added to the revenues of
the company, and there is every reason to believe that the future will
show a further increase.”

Comparative statistics for four years:
INCOME ACCOUNT.

3 879. 1880. 1881. 1882.
Receipts—' . $ $ $ $

Sales or coal v5,764,477 7,210,524 9,328,763 8,993,540
Canal tolls 41,025 42,810 58,400 60,007
Miscellaneous profits 91,408 93,516 243,537 187,363
Coal on hand (Dec. 31) 535,264 727,283 345,075 492,924
Railroad earnings in Penn. 595,663 561,948 805,914 812,455
Profit on leased lines 8,465
Interest on investments... 326,635 312,243 301,858 249.497
Balance 630,643

Total "7",985,118 8,948,327 11,083,547 107804,251
Disbursements— $ $ $ $

Coal on hand Jan. 1 673,651 535,264 727,284. 345,075
Mining coal 3,003,893 3,171,369 3,985,304 4,422,213
Coal transportation, Ac... 641,951 596,827 755.331 798,701
Canal freight and exps 1,764,195 1,568,245 1,737,979 1,680,192
Interest 1,234,449 1,343,973 1,374,784 1,312,083
Taxes and miscellaneous. 350,916 366,578 400,101 407,756
Loss on leased railroads... 316,059 14,642
Balance 1,351,429 2,102,464 1,838.201

Total 7,985,118 " 8,948,327 11,0^3,547 10~804,251
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1879. 1830. 1881. 1882.
• — A 4k 41 dj

Canal, Ac 6,339,210 6,339,210 6,339,210 0.339,210
Railroad ami equipment.. 0,220,009 0,414,759 6,456,258 6,581,070
Real estate. 8,795,657 8,846,316 9,027,804 9,044,17'
Mines andtixtures 2,699,590 2,713,957 2,729,311 2,751,236
Coal-yard, barges, Ac 720,487 746,791 690,397 683,185
Lack. A Susquehanna RR. 1,022,293 1,022,938 1,022,938 1,022,938
Albany A Susquehanna 1,07-4,808 1,008,787
New York A Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074
Cherry Val. A Sharon RR. 300,000 300,000 300,000 300,000
Meehan. A Ft. Edward RR 16,146 48,296
Schen. A Meehan. RR 200.773 210,922

1879. 1880. 1881. ' 1882.

Coal on hand Dee. 31 ■ 535,264 727,283 ‘ 345,075 492?924
Advances to leased lines.. 368,773 .. 608,894 400,015 637.605
Advances on coal royalties 605,326 613,181 615,514 625,073
Miscellaneous assets 4,480,701 4,294,706 2.985,349 *3,658,429
Telegraph and Car Co.... 69,410 69,410 69,410 69,410
Supplies on hand 878,000 962,130 1,148,322 1,403,449
Cash and bills receivable.. 3,140,116 3,785,656 3,884,088 2,609,203
Profit ami-loss 1,208,726

Total assets. 740,981,301 41,0417614 40,902,434 4L087.986
Liabilities— $ $ $ #

Stock 20,000,000 20,000,000 20,000,000 20,000,000
Bonds 19,837,000" 19,837.000 18.843,000 18,703,000
Miscellaneous accounts... 1,144,301 1,003.827 823,053 836,899
Profit and loss 200,786 1,230,431 1,483,087

Total liabilities .40,981,301 41,041,014 40,902,484 41,087^986
* These miscellaneous assets include the following: Jefferson RR.

bonds (85), $85,000; Albany A Susquehanna consols (1,701), $1,701,000;
sundry bonds $64,538; 8,540 shares Albany A Susquehanna, $854,000;
8,241 shares Rensselaer A Saratoga, $824,100: sundry stocks. $129,791.
-(V. 35, p. 51; V, 36, p. 139, 193, 426, 535; V. 37, p. 23.)

Lclilgli Coal Sc Navigation.—The Central Railroad of New Jersey
assumed (in purchase or equipment) $2,310,000 of the gold loan due
1897 and leases the Lehigh A Susquehanna Railroad. The Lehigh &
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897,
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur¬
ing 1884 will be extended till 1914 at, 4ha. The Board of Managers’ re
port has the following statement of receipts and disbursements/

receipts. 1880. 1881. 1882.
Railroads and Nesquehohing'Tuimel. $1,157,900 $1,429,468 $1,445,190
Lehigh Canal 108,666 55,830 55,699
Water Powers Lehigh Canal 19,755 18,947 21,065
Delaware Division Canal . 90,176 74,044 47,586
Net profit on Leliigli Coal 185,626 240,742 325,666
Royalty on coal mined 1)}' lessees 6,076 7,573 7,209
Revenue from rents 33.728 35,660 31,973
Miscellaneous receipts— 7,737 13,316 4,824

Total $1,609,676 $1,875,592 $1,939,212
DISBURSEMENTS.

General and legal expenses $51,792 $59,101 $62,892
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050
Rent and taxes Delaware Div. Caual 125,438 120,330 102,356
Taxes chargeable to canals 2,568)
Taxes chargeable to coal A coal lands 42,983 I ,,.Q
Taxes on capital stock • 22,725 r /4,b48
Taxes on landed property A impr’ts. 12,876 J
Interest account 932,231 915,039 942,973

$1,287,664 $1,261,668 $1,279,919
Surplus $322,011 $613,924 $659,293

The balance to credit of dividend fund Dec. 31, 1880, was $194,236;
Dee. 31. 1881, was $171,445; Dec. 31, 1882, was $535,457.

The President’s report for 1882 said: ‘‘During the year an opportu¬
nity occurred of purchasing a coal property known" as the Kentucky
Bank Lands, situated about five miles West of Tamuqua.” * * “ The
purchase covered 884 acres, which cost $222,089 60, about the amount
which our sinking fund receives in three and a half years from a charge
of ten cents per ton of coal mined. By the operation of this charge the
valuation of our coal lauds, which stood on our books Jan. 1,1873, at
$5,874,196 27, being at the rate of $816 per acre for 7,201 acres, has
been reduced, so that, including the Kent and McLean purchase iu 1874
of 175 acres, and the Kentucky Bank Lands, and deducting 207 acres
as worked out, which is a full allowance for tlie lands exhausted by
mining in the last ten years,we had Jan. 1,18S3, 8,053 acres of equally
valuable land charged at $5,816,058 22, or $722 per acre.

“ In order to secure for the Lehigh A Susquehanna Railroad the coal
tonnage Horn the Lehigh Luzerne Coal Company’s lands, which was
about to pass under the control of another railroad company, a loan of
$75,000 was made, secured by tlie transfer of eleven thousand shares of
stock, being 55 per cent of the total issue. The loan is for three years,
but the tonnage from these lands is perpetually bound by contract to
pass to market over our lines of railroad.” * * * “Daring the past
year the extended debenture loan of $106,190 76, the convertible de¬
benture loan of $41,550, and the Greenwood first mortgage loan of
$140,000, amounting in all to $287,740 76, were paid at maturity.
These payments, and the purchases and loans above recited, necessi¬
tated some increase of the floating deb% which, after deducting cash
assets, now amounts to about $1,000,000; against which this company
holds $740,000 of its consolidated 7 percent bonds, $306,000 Delaware
Division Canal Company’s bonds, and 18,901 shares of its own stock.”

The bonds maturing April 1, 1S84, will be extended to July 1, 1914,
with interest at 4Ej per cent: bonds not exchanged by holders before
January 1. 1884, will be paid off.—(V. 34, p. 229, 604; V. 36, p. 219,
652 ; V. 37. p. 479.)

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999
years. Tlie lessees assume bonds and scrip, and pay 10 per cent per
annum on pref. stock and 4 per cent on consol, stock.
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Pennsylvania—Stock 337
.

$50
1,000

i

$4,501,200
2,984,000

'

General mortg., interest guar’d by Penn. RR 337 1870 6 J. it J. Phila., 233 So. 4th St. July, 1910
Schuylkill Navigation—Stock, common 10o .... 50 095,900 35c. .... Philadelphia, Oltice. June 8,1883

Preferred stock 50 3,282,550 70c. do do Juno 8,1883
1st mortgage, extended 1,000 1,709,380. 0 0. -M. do do March, 1897
2d mortgage .... 1,000 3,990,390 0 J. A J. do do 1882 to 1907
Mortgage bonds, coup, (payable by P. & R.) .... 1,200.000 0 J. it J. du do 1895
Improvement bonds 1870 1,000 228,000 0 M. it N. do do May, 1880
Boat and car loan 1803 1,000 750,050 0 M. it N. do do May, 1913
Boat and car loan 1804 1,000 628,100 7 M. it N. do do May, 1915

Susquehanna—Maryland loan, 2d mortgage ; 1839 .... 1,000,000 0 J. it J. Phila. and Baltimore. Jan., 1885
Susquehanna Canal, common bonds, 3d mort 1859 1,000 1,324,000 0 J. it J. do do Jan. 1, 1918

do pref. bonds, 1st mort .... ’44-T>4 500 227,500 0 J. it J. do do Jan., 1894
do pref., 1st T. W. priority b’ds.i ’ll-’Ol 500 97,810 0 J. it J. do do Jan., 1894
do bonds of 1872, 4th mort I 1S72 1,000 250,000 7 ,T. A J. do do Jan., 1902

Union— 1st mortgage

i

85
i

3,000,000 . M. it N. Philadelphia. Ollice.

I
May 1, 1883

Pennsylvania..—Worked in interest of Pennsylvania RR., which
guarantees interest on bonds. An old niort. of $90,000 is due in 1837.
Earnings in ’82, $381,033; net, $127,292; interest, taxes, etc., $205,987;
loss, 78,094; earnings in 1881, $3/0,405; net, $107,793; interest, etc.,
$185,115.

Schuylkill Navigation.—Leased from June 1, 1870. to Philadel¬
phia & Reading for 999 years. Rental received in 1882, $357,085. In
1880 thelessees defaulted on the rental and propositions made by the
Receivers of the Philadelphia it Reading RR. to purchase coupons and
dividends on certain terms were carried out. In March, 1883, the pro¬

posal from Phila. it Reading to merge this company by giving ono share
of Phil, ct R. stock for two of 8. N. preferred and one share of P. & R for
four of S. N.common was rejected. (V. 30, p. 194, 332.)

Susquehanna.—Leased and operated by Philadelphia & Reading
Railroad for interest on bonds and half of net earnings. The stook is ex¬
changed for Phila.it Reading, two of canal stock for one of Reading.
Dee. 31, 1882, the floating debt was $507,084. (V. 30, p. 501.

Union.-Stock, $2,909.S50. Of the bonds $1,897,000 are held by
the Phila. it Reading RR. Co. which will probably foreclose the mort¬
gage. IV. 37, p. 087.)
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Adams Express—Stock ,

Amer. Tel. d- Ca hie—Stock ($20,000,000) guar. 5 by WestU.
American Coal (Maryland)—Stock
American District Tetegi'aph—Stock
American Express—Stock
Bankers' & Merchants' Telegraph—Stock

Mortgage bonds, gold
Boston Land—Stock
Boston M ater Power—Stock

Mortgage bonds (for $2,800,000)
Canton Company—Stock

Sterling bonds (sinking fund one-fifth of land sales). ..

Mortgage bonds, gold, sixes (for $2,500,000)
Central New Jersey/ Lund—Stock
Central d South AmeHcun Telegraph—Stock
Colorado Coal <£• Iron—Stock

1st consol, mortgage, gold
Consolidation Coal of Maryland—Stock

1st inortgage (convertible)
1st mortgage, consolidated, convertible -

Cumberland Coaid Iron—Stock
International Ocean Telegraph- -Stock
Iowa HR. Land Co.—Stuck
Iron Steamboat Com pany— Bonds
Mariposa Land d Mining—Stock

Preferred stock
Mortgage bonds

Maryland Coal—Stock
Bonds

Mexican Telegraph—Stock

Date
of

Bonds

Size, or
par

Yalue.

Amount
outstanding.

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Pay’ble

Where Payable, and by
Whom.

$100 $12,000,000 2 Q-M. N. Y., Company’s Office.
.... 100 14,000,000 2hj Q-M. N. Y., West. Union Tel.

25 1,500,000 2*3 M. & 8. N. Y., 110 Broadway.
100 2,400,000

.... 100 18,000,000 3 J.. & J. N. Y., Company’s Office.

.... .... 10,000,000 2 Q.-J. New York.
1884 1,000 10,000,000 .... J. & J. ' do

B a 0 . 10 800,000 .... ...

... 50 4,720.815 10 8. Boston, Office.
1874 1,000 2,148,000 7 J. & *D do

100 717,8/0 .

1873 £200 495,000 6 g. J. & J. London, Brown 8. & Co.
1874 1,000 189,000 6 g. J. & J New York or London.
.... 100 2,400,000 7 scrip.

100 4,000,000
100 10,000,000

1880 1,000 3,500,000 6 g. F. & A. N.Y.,Office,47William St
100 10,250,000 2 N.Y., Co.’s Office, 71 B’y

1864 1,000 270,000 7 J. & J. do do
1872 1,000 752,000 6 J. & J. do do

100 500,000 6 A. & O. New York, Office.
.... 3,000,000 3 J. & J„ N. Y., West. Union Tel.
100 4,407,000 1 q.-F. Boston, Treas. Office.

1881 500 500,000 6 j. & j. N. Y., Mercantile Tr, Co.
100 10,000,000 ...

. 100 5,000.000 ...

1875 1,000 250.000 j. & j. New York.
.... 100 4,400,000 1^ ...

1,000 161,000 7
.... 100 1,194,009 4 j. & j. N.Y., Company’s Office.

Deo. 1. 1883
Deo. 1, 1883

Sept. 10,1877

Jan. 2, 1884
Dec. 10, 1883
Jan. 1, 1904

Nov. 12, 1872
June, 1884

Jan. 1, 1904
Jan. 1, 1904
Jan.. 1875

Jan. 27, 1882
Jan., 1885

Jan. 1, 1897
Oct. 15. 1875
Jan. 1, 1884
Nov. 1, 1883
July 1, 1901

Jan. 1, 1886
Jan. 1, 1876
Nov. 1, 1906

1883

Adams lixpross.—No rextorts; no information.
American Telegrapli Sc Cable Co.—Owns two cables between

Sennou Cove, England, and Dover Bay, Nova Scotia. The stock of
$10,000,000 was parti1' paid up. and in April, 1882, a poolin ar-
augemeut was made with the other cable, companies for 38 years, by

which this company receives 22^ per cent of combined revenues while
both" its cables arc working and 12*3 per cent if only one is working.
Tlitn this company’s cable was leased to Western Union for 50 years,
with a guaranty of 5 percent per annum on the stock, increased to
$14,000,000. There is also a reserved stock of $6,000,000 in trust to be
issued if a cable is laid between Brazil and the United States. (V. 35,
p. 373 ; V. 37, p. 594.)

American Coal.—There are mortgage bonds for $200,000. No an¬
nual report lias recently Ikm‘11 published. The annual rex>ort for 1880
gave the following information:

Total assets December 31, 1880—Lands and real estate at mines,
$1,542,305; real estate at Jersey City, $100,710; mine improvements,
$15,019; cash, $35,414; wharf improvement at Jersey City, $0,315;
personal property at mines, $31,219; personal property at wharves,

-$3,607; hills receivable, $10,323; accounts, $107,177; canal boats,
$17,000; value of coal on band, $24,712 ; office furniture, $513; Chesa¬
peake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G. C.
& C. Railroad stock, $100,000; total, $2,009,377. Directors: James A.
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben-

iamin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin.)avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre-
ary and Treasurer.)
American District Telegraplt.—No Information has been fur¬

nished by this company. Notice was given of an increase in stock to
$3,000,000, the|x>ar of shares to be raised to $100. (V. 35, p. 455.)

Bankers’ Sc Merchants’ Telegraph.-Organized March 23,
1881, under laws of New York State. Authorized cax>ital. $10,000,000.
Route from New York City to Washington, via Philadelphia. In Sept.,
1883, this company negotiated for the control of the stock of the South¬
ern and the Am. Rapid Telegraph, making a practical consolidation of
the three lines. Win. W. Maris, Pres’t. Philadelphia. (V. 35, p.700;
V. 37, p. 151, 107, 200, 502, 640.)

Boston hand.—The capital stock of 80,000 shares of the i>ar value
of $10 each, or $800,000. Operations of the oompany and assets Jan.
1, 1883, shown in the annual report in V. 30, p. 107. (V. 36, p. 107.)

Boston Water Power.—The shares have strictly no par value.
There are 85,833 shares called “proprietary” shares, or the number into
which the property of the company is divided. The assets consist
maiuly of lands on and near “Back Bay,” in Boston, pur in the com¬
pany’s report at a valuation of $4,428,141. In 1883 considerable sales
of land were made and bonds reduced accordingly.

Canton Company (Balt.).—The capital stock in 1853 was made
50,000 shares, pur $L<4) of shares nominally, but practically only $10 25.
and was afterward reduced by imrcliases and cancellation to 44,30o
shares. A brief history of the company was given in V. 30, p. 117.
The company owned the stock of the Union RR. Co. and guaranteed
its bonds, but sold this stock ($000,000) to the Northern Central RR. in
April, 1882. for $594,000. The Union RR. sinking fund of $089,885
remains the property of Canton Co. (V. 35, p. 130.)

Central New Jersey Land Improvement.—The statement foi-
two years ending December 31, 1881, showed total receipts in 1880
of $72,000 and in 1881 of $94,255. The balance sheet December 31,
1881, gave the following values of lands owned: Newark lands, $375,-

-

738 ; Bergen, $575,850 ; Elizabeth, $104,950; Westfield, $20,307; Fan-
wood, $478,408; Plainfield, $339,456; Duuellen, $340,148; Somerville,
$77,801; Clinton, $4,780; Bloomsbury, $20,345; Pliillipsburg, $1,088 ;
total, $2,410,935. Bonds and mortgages, $33,890; land contracts,
$12,282.

Central Sc South Am. Telegraph.—Line from Vera Cruz, Mex¬
ico, to Lima, Peru, with branches, 3,100 miles.of cable and 300 miles
of land lines. Completed November, 1882. Connects at Lima with
West Coast Tel. Co. of America, having 1,700 miles of cable to Valpa¬
raiso, and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000,
no bonds. James A. Bcrymser, Crest., N. Y.

Colorado Coal Sc Iron.—This company, with headquarters at Col¬
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central
Colorado Improvement Co., the Colorado Coal & Steel Works, and the
Southern Colorado Coal «fc Iron Co. The company is controlled In the in
tereet of the Denver & Rio Grande Railroad. Stock is uon-assessable.
The annual report for 1882, in the Chronicle, V. 30. p. 050, had tin
following:

“ The total output of coal for the ,\ ear 1882 was 512,303 tons, against
350,94 4 tons in 1881, an increase of over 45 per cent. The shixmieuts of
coke for the year were *90,250 tons, against 47,040 tons in 1881, an in¬
crease of over 90 per cent. The steel works at Bessemer were put in <»x>
eration on Ai>ril 12th, 1882, and the first ste< l rail made west of the
Missouri River was rolled on that day. During last year. 20,993 gross
tons of steel ingots and 10,205 gross tons of steel rails were made.”

In the income account, “ the items constituting the net deduction of
$138,112 were expenditures incident to the*negotiation of the securities
of the company for the purpose of redeeming the old Central Colorado
Improvement Couvpauy mortgage bonds, the x»riucipal of which fell due

during the year, and are therefore expenses peculiar to that year, and
which will hot enter into tin* expense account of iuture years, so that
the legitimate net earnings for the year were $346,173. alter x>aying in¬
ti* res! on all the outstanding bonds of.the company.

In addition to the real estate department receipts na below, sales of
real estate were: Cash received, $53,617; on time notes bearing inter¬
est, $23,488—total, $82,105.

STATEMENT OF EARNING 8 AND EXPENSES.

Earnings. Expenses. Net..
Coal department .. $970,358 $8 47,390 $131,901
Coke department .. 421,173 316,210 104,963
Iron and steel department . 2,492,932 2,31w,4‘»8 174,433
Iron mines department .. 167,097 167.097
Real estate department 40,484 16,533 23,950
Gen. dci>t.—mis. earnings, *fcc . 10,476 10,476
* Totals ..$4,111,522 $3,665,736 $445,785
Add premiums on bonds sold

Interest and dividends from investments...
... $25,620
... 63,791

Sundry old uocts. credited to x>rottt and logs 1,413- 90,825

$536,610
Less premiums.on bonds purchased $50

Discount on securities sold 31,144
Discount on Col. Coal «fc Iron -Co. bonds sold... 38,491
Interest on all bonds outstanding 163,403
Interest, discount and exchange 93,983
Sundry old aeets. charged to profit and loss. .*. 1,476— 328,549

Net surplus for year 1882 ; : $208,061
In the renl estate department the earnings are wholly from rentals of

houses, lands, <fcc., containing no receii>ta from land sales.
—(V. 35, p. 480; V. 30, p. 650.)

Consolidation Coal.—The annual report for ’82 contained the fol¬
lowing :
The gross receipts from mines, railroads, rents, 1881. 1882.

&c., (incl’g valueof st’ckof coal on hand) were. $2,417,794 $1,714,213
Tot. exi>en’s of every kind (excl. of int. &siuk. fd.,

but inch steel rails & all extraordiu’ry outlays) 1,982,458 1,037,001

Net receipts $135,335 $70,612
—Consolidated mortgage bonds are held to retire old bonds. This com¬
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl¬
vania, and assumes $135,000 of the Union Mining Co.’s bonds. Tho
total bonded debt on lands and railroads is $2,522,500.

International Ocean Telegraph Co.—The Western Union Co.
operates the line by contract for 99 years from Jan. 1,1882, paying 6
per cent per year on stock.

Iowa Railroad Land.—The total land owued was 05,328 acres
March 31, 1883. (V. 35, p. 78 ; V. 36, p. 707)

Iron Steamboat Co.—Property consists of seven iron steamboats
Bonds and stock listed in June, 1882. Stock, $2,000,000.

Maripoga Land Sc Mining.—There arc outstanding only 15,000
shares the balance being owned by company. Litigation is in xirogress.

Maryland Coal Co,-The annual report for 1882 in Chronicle,
V. 30. p. 705, had the following; “The Cumberland coal industry of
Maryland has been the one great exception, for the i>ast eight years, to
the general growth that lias characterized tho operations of nearly ail
tie* available bituminous districts.” * * *

“ Organized labor dictated its own terms, and in tho absence of a com¬
mon interest and combined action on tin* part of tho produoers. enforced
the payment of wages thirty tier cent higher than those established for
similar labor in competing fields where work was more diftioult and lest
productive.” * * *

“ The construction of the George’s Creek & Cumberland Railroad was de¬
signed to connect the mines of the company, and others oontrally situ¬
ated in the George’s Creek Valley, with the Clicsai*eako & Ohio Canal
and the Baltimore & Ohio Railroad at Cumberland, and with the Penn¬
sylvania Railroad system at the Pennsylvania State Line. A better union,
of interests among the mining companies was effected than ever before
prevailed, “ and in the spring of 1882 measures were adopted by all the
operators of the field to equalize the prices paid for mining and other
labor with those prevailing in competing fields. A suspension of opera¬
tions throughout the regions for about five months resulted, and termin¬
ated In August in an acceptance by the employes of the wages offered.V
- * * The business of 1882 included total shipments of 97,777 tons.

The profit and loss account in 1882 was as follows: Balance Jan. 1,
1882. $10,780; balance credit coal account, $24,885—$41,666. Ex¬
penses-interest, $7,091; interest on bonds, $11,270; taxes, $7,481;
salaries and expenses, $13,121; legal expenses, $501—$40,270; balanos
Jan. 1. 1883, $1,389.

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land
lme, Vera Cruz to Mexico City. Has exclusive right for 50 years for all
foreign telegrams to Mexico, except telegrams to and from a neutral
zone on the U. S. border 156 miles wide, between the Gulf and Paeifi®
Ocean. Jos. A. Serymeer, Preet., N. Y. (V. 36, p. 140.;
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t

Mutual Union Telegraph—Stock, guaranteed $100
1,000

50
1st mortgage bonds,"gold, guar, by West. Union .

New York <£ Texas Land (Limited)—Stock.
1881

Land scrip receivable 75 per cent for lands
Debentures, registered

....

Pew Central Coal—Stock 100
New York •£ Strailsville Coal & Iron—Stock 100
Northwestern Telegraph—Stock

Bonds, interest guaranteed
Oregon Improvement Co.—Stock

.... 50

Too
1st mort., gold, sinking fund 1880 1,000

Pacific Mail Steamship—Stock 100
Pennsylvania Coal—Stock 50
Postai Telegraph & Cable Co.—Stock ($21,010,000)

1st mortgage (for $10,000,000)
....

Pullman Palace Car—Stock 100
Bonds, 3d series 1872 1,000
Bonds, 4tli series 1872 1,600
Bonds, debenture...,
Bonds, sterling debenture, convertible till April, 1881 ..

Quicksilver Mining—Common stock

1878
1875

1,000
£100

100
~Preferred 7 percent stock, not cumulative 100
Railroad Equipment Co.—Stock (for $1,500,000)

Coupon bonds. (See remarks below.)
St. Louis Bridge d Tunnel UR.—Bridge stock, common

1st preferred stock, guar
2d preferred stock, guar ;

Var’s.
100

1,600
160
100
100

1st mortgage,’new, sinking fund ; 1879 1,000
Tunnel P li. of St. Louis, stock, guar

Amount
Outstanding

$10,000,000
5,000.000
1,500,000
3,133,200

322,515
5,000.000
1,500.000
2,500,000
1,180,000
5,000,000
4,916,000

20,000,000
5,000,000
7.000,000
3,000,000

13,269,000
415,000
820,000
955,000
49.500

5,708,700
4,291.3(0

900,000
4,102.000
2,500,000
2,490,000
3,000,0(10
5,000,000
1,250,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

1*2
6

10

*’1
o

1
2

I*
g*

3
4

*6*
3^5
8
8
7
7 g.

40e.
$0

2ia
6

’*2 io
Ha

l6-

When
Payable

M. & N.

Where Payable, and by
Whom.

New York, 1st Nat. Bk.

New York, Office.
M’nthlv New York.
J. A j..N. Y.,West. Uu. Tel. Co.
J. A J. do do
M. & S. I
J. & D..N.Y,,Farmers*L.AT.Co

Q.—F.

Q.-F.
Q-F.
Q.-F.

A. & O.
A. A O.

N. Y., Ill Broadway.

N. Y., Farm L. A T. Co.
do do
do do
do do

Lond’n, J.S.MorgauACo

Bonds—Princi¬
pal,When Due

Stocks—Unat
Dividend.

Yearly.
May 1, 1911

Sept,1883

1900
Jan. 15, 1881
April, 1880
Jan 1, 1884
Jan. 1, 1904

Sept, 15, 1883
Dec. 1, 19 LO
Sept., 1868
Nov. 1,1883

Q.—F. N, Y„ Clark, Post & M.
Quar’ly do do

Nov. 15, 1883
Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
April 1, 1885
May, 1882
May, 1882
Nov. 1, 1883

Various.

J. A J. N. Y., Drexel, M. A Co.
J. A J.! do do

, A O. New York and London.
J. A J. N. Y., Drexel, M. A Co.

Jan. 1, 1884
July 1, 1884
April 1, 1928
Jau. 1, 1884

Mutual Union Telegraph.—Organized under New York State
laws SL >ek was $000,000 and afterward increased to $! 0,000,000. In
Feb., 18-3, a lease to Western Union for 99 years was agreed to at 1 Q
per cent yearly dividends on the stock and interest < n the bonds. May
5, 188:5, it w as voted to reduce the stock to $2,500,000 with 6 per cent
per annum dividends. — (V. 30, p. 30, 162, 197, 252, 35s, 399, 510, 537.)

New Yoi k. Sc Texas Land—This company took tlie lands granted
to the International and Houston A Great Northern railroads, about
5,000.000 acres, which were given in settlement to the holders of con¬
vertible ami second mortgage bonds. Up to Oct., 1883, it was reported
that abo.;t 1,500,000 acres had been sold (lar gely t<»the Fraiicklyn
Syndicate) and half of the $6,000,(500 land serip retired, the holders
being secured by debentures given by the purchasers of tile land and de¬
posited in trust. This, would leave about 3,500,000 acres of lend unsold.
In Deedliher, 1883. tire company called for proposals from scrip-holders
to sell to the company and receive pay in land notes. (V. 36, |>. 536;
V. 37, p. 640.)

New Central Coal (Md.)—The annual report for 1882 was pub
ilshed in the Chronicle, V. 36, p. 706, showing net profits of year!
$12,425; and balance to credit Dee. 31,1882, $274,914. (V. 36, p. 706.

New York Sc Straltsville Coal Sc Iron.—lias $300,000 bonds.
Tlie stock admitted to New York Board April, 1680.

Northwestern Telegraph.—This company owns 8,000 miles of
wire ana is leased to Western Union for 99 years, with guaranteed divi¬
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in
1897 and afterward. The bond interest is guaranteed. (V. 33, p. 358.)

Oregon Improvement Co.—This compary owns $3,000,000stock
of the Seattle Coal A Transp. Co.; $575,000 stock of the Columbia A
Puget Sound RR.; $1,9616000 stock of the Pacific Coast S. S. Co.;
170,096 acres of hmd. and other real estate. For ten months of 1883
gross earnings were $3,408,511, net $1,125,293: against, $2,730,494
gross and $957,575 net in 1882. (V. 36. p. 253; V. 3,, p. 563.)

Pacific Mail Steamship.—In February, 1880 an agreement was
madti between this company and the Pacific R lilroads, by which the
railroad company gave to the steamship company a monthly subsidy
of $110,000. In November, 1881, it was terminated, and in Feb., 1882,
the amount was made $95,000 per month, and six months’notice is
required to terminate the agreement. On April 30, 1883, the com¬
pany's liabilities were $1,295,288, which included $1,013,528 loans due
to Panama RR. Co. Report for 1882-83 in V. 36, p. 621.

The following is a statement of the earnings and expenses for the
years ending April 30, 1881,1882 and 1883:

EARNINGS.

Atlantic Line
Panama Line
Victoria, Line
Trans-Paeilie Line
Australian Line

Miscellaneous.
Exchange, Ac.

Total
Expenses.-

Net earnings

Cost of steamers .

Real ( state and ii
Coal supplies, Ac.

- Total.
LI.

Capital stock
8au Francisco—Uni aid bills
New York—Unpaid bills
Panama RR. < o.—Loans

ho. Balance demand note
Do. Traffic account

Unclaimed dividends..:
Coal freights
John l’ir.e A Co (coal)
Agents’ balauoes
Due connecting steamship com¬

panies
Passage credits and orders
Panama drafts
Miscellaneous
Suspense

Total...
-(V. 34, p. 178

1860-81. 1881-82. 1882-83.
. $745,34 1 $693,065 $799,767
. 1,950,507 1.6 i 5,717 1,844.462

. 80,867
973,472 1,058,370 715,732

. 307,073 334,870 353,200
203,550 208,931 173.980

99,116 90,403 102.8- 0
3,000 8.000 5,50<'

i. 12,897 13,663 17,941
18,22 5 37,698 27,76<
8,270 3,876 61,616

$4,102,647 $1,124,713 $4,102,764
. 3,172,705 3,223,036 3,490,507

. $1,229,942 $901.677 $912,257
cli year was as follows:

ASSETS.

$10,729,762 $i 1.971,158 $12,382,159
. 1,077.912 1,079,513 J ,079,513

479.807 150,072 369.774
928.456 51 2 328 261,947

. 8,545,000 7,071.570 7,198,895

$34,701,598 $21,68-4,617 $21,295,288
ABILITIES.

.$20,000 000 $20,000,000 $20,000,600
19.457 72,1 53 28.92*
48,950 44,107 " 05.3: 0

1,400,000 1,212,032 1,013,52-
90.847
77.301 80 576 70,1.3

1,404 1.104 1,104
2,244 27.10 i 11.47--
5.002 6.082 47,126

. 76,516 181,174 .

16.319 20.104 17.46
18.625 23.043 25.0c

745 1.516 1,59
11,093 5,75

4,176 1,50

.$21,761,598 $21,684,047 $21,295,28
6, p. 621).

at a minimum, and 16 p. c. diveI*ciinsyl\ranla Coal.—Liabilities
paid.

Postal Telegraph Sc Cable—Lines to extend from New York to
Chicago. New York to Washingoii, New York to Boston, Buffalo to
Piit.sbarg. Fosioria. Ohio, to Toledo, and Chicago to St. Louis, most of
which were in operation on Jan. 1, 1884. Of the stock $7,<)OO,O00
is outstanding. $12 000,600 is held in trust, and balance
remains in treasury. Mr. J. W. Mackey is the _ President. The
name of the Postai Telegraph Co. was changed November, 1883.
(See V. 37, p. 564). The following account was given of the change in
the organization: “The. Postal’Telegraph Company lias sold all its
property and franchises to the Postal Telegraph .v Cable Company,
which was recently organized under tin* laws of this 6tate expressly for
this purpose. The deed of conveyance, which was recorded this week,
states the consideration at $10,498,500. The transfer is merely the
fulfilment of a plan which has been under consideration for some time,
for reducing the eat ital stock of the company and for correcting certain
legal irregularities in the organization and conduct of the original com¬
pany. When the present owners secured control, they discovered that
the previous management had m>t always acted in' strict conformity
with the State laws, and while their counsel were of the opinion that
the irregularities were not sufficient to vitiate the. company’s charter,
it was decided to organize anew company. The conveyance made to
the Postal Telegraph A (.’able Company was in accordance with this
decision. The new-company is owmdby tiie same persons who have
recently controlled the former one. There will lie some changes in the
board of directors, probably, but John W. Mackey will be President of
the company.” (V. 37, p. 1^5, 235, 321, 424, 564.)

Pullman Palace Car.—1The stock lias been increased to provide new
capital, as wanted, since the price ruling above par, gave a bonus to
stockholders when subscribing for new stock. Annual report for year
ending June, 1883, in Chronicle, V. 37, p. 445. Income account for
tlm e years was as follows:

Revenue—
Earnings (leased lines included)..
Proportion of earnings other assoe’ns.
Patent royalties and matiuf. profits..'.
Protit and loss

Total revenue

Dishumem tm la—

Operat’g expenses (leased lines incl’d)
Maintenance of upholstery, Ac
Prop’ll of expenses, Ac., other assoe/ns
Rental of leased lines.
Coupon interest on bonds
Dividends on capital stock
Profit and loss

Total disbursements
Vet result
Balance of account for rebuilding, Ac.

1880-81. 1881-82. 1882-83.

$ $
2,355,267 2,815,986 2,946,277

. 481,573
145.547
13,109

582.231
339,321

605,596
528,256

13,116

2,995,496 3,737,538 4,093,215

i 768,310 917,308 976,380
175,499 207,156 217,634

i 132,600 148,127 175,702
264,000 264,000 264,000
191,867 169.013 171,074
482,166 00 IC-J CO cb 0»^4 1,235,112

2,014,412 2.597,860 3,039,932
981,054 1,139,672

128,136
1,053,313

Balance of surplus for the year 981,054 1,011,536 1,053,313
Paid lFj per cent extra dividend Nor. 1, 1883.

-(V. 35, p. 298, 319; V. 37, p. 421, 443.)

Quicksilver Mining.—Bonds paid off July, 1879. The preferred
stock is entitled to 7 p. ct. per annum, not, cumulative, and any surplus

oes to the common and preferred equally. (V. 32, p, 336; V. 33,p. 178.)

Hail road Equipment Co.—This company leases equipment
:■ai 11 ( »;»< li- an t he ** (kir Trust” plan, taking obligations of the raiiroad c<

equipment to
, raiiroad com¬

panies running net over ten years at the utmost, which cover the princi¬
pal and interest of the special series of bonds issued by tin; Equipment
i’o. running for similar periods. The title remains in the lessor till last
layment is made., and then vests in the purchasing railroad. In the

meantime t he title is held intrust for bondholders and the bonds arc

virtually a mortgage on the rolling stock, till paid off.

St. Uouis Dridge Sc Tunnel Railroad.—The railroad and tunnel
vcio sold under the mortgageol‘ 1673, July 1, 1878. Foreclosure under

: tie first and second mortgages on the bridge was made Dec. 20,1878.
in .Tuiy 1. 1881, the bridge ami Tunnel Railroad were leased to the Mo.

Pacific and Wabash St. Louis A. Pacific for the term of their oor-
‘orate, charters, on the terms following, viz.: Of the stock $2,490,000

i st preferred, by the. terms of the lease, is guaranteed 5 per cent till Jau-
lar.v, 18-<5, and then 6 per cent; $3,000,000 2d preferred is guaranteed
i per cent pci* annum, the first semi-annual payment being July 1,
!684. The RR. stock of $1,250,000 is guaranteed 6 per cent a your.
Che whole annual charge for rentals is $670,000, oue-balf payable by
Missouri Pacific and one-half by Wabash. The common stock was held
>y the London Reorganization Committee, and under the lease was
ransferred to Mercantile Trust Company-of V. Y. with power to vote
hereon. Tlie Tunnel Railroad stock is guaranteed 6 per cent per an¬

num.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

DESCRIPTION. 1 r,
. : ■ Date
For explanation of column Leadings, Ac., see notes on first! of

page of tables. I Bonds

Southern <£• Atlantic Telegraph—Guaranteed stock
Spring Mountain Goal—Stock, guar. 7 per ct. by L. V
Sterling Iron t£ Kailvug.—Stock ]

Mortgage bonds, income, series “B” ;
Plain income bonds 1

Butro Tunnel—Stock !
Mortgage bonds (for $2,000,000) j

Vniled States Express—Stock jUnited States Rolling Stock—Stock ...|
Wells, Fargo'<£ Company Express—Stock i
Western Union Telegraph—Stock \j

Real estate bonds, gold, sinking fund ;
Bonds, coup, or reg., conv. till May, ’So, sink. Id. 1 p. ct.:
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)!

1880
1870

1879

1872
1875
1875

Size, or
Par

Value.

i
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi¬
pal,^When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable and by
Whom.

$25

"

j

$948,000 1 2n> A. & O. N.Y., West. Union Tel. Oct., 1883
50 1.500,000 j 3ie J. & D. N. Y.t Company’s Office. Dee. 11,1883
50 2,300,000 !

500 Ac. 418;000 ! 7 Feb. Newr York. April 1, 1894
1.000

• 10
495,575 !

18,920,000 !
6 Oet. 1, 1896

.... 600,000 London. * Jan. 1, 1891! ioo 7,000,000 i Q.-F. New7 York, Otliee. Nov. 15, 1883
! 5,000,000 ' M. & S. New York and Loudon. (?)

100 6,250,000 4 J. A J. New York, Olliee. July 16. 1883
I 100 80,000,000 1% Q--J. New-Y'orK, Office. .Jan. 15, 1884
1 1.000 1,373,000 7 g. M. A N. N. Y., Union Trust Co. July 15. 1902
1 3.000 3,920,000 ; i M. A N. N. Y., Treasurer’s Office July 16. 1900
i£ 100Ac
i

i

931,176 j
!
1

6 g.

_

M. A S.
*

Loudon, Morton, R.ACo March 1. 1900

Spring mountain Coal Co.—This is guaranteed 7 per cent per!
year till 1885 by Lehigh Valley Railroad. j

Merling Iron & Hallway.—The property of this company, in |
Orange County N. Y., (and a few acres in KockUind) consists of 25,000 j
acres of land,With furnaces, Are., having a capacity of 15.000 tons of;
I>ig iron per year, and miles of railroad, houses, Ac. The. company :
endorses the $471,07-1 bonds of the Sterling Mountain UR. A. W. !
Humphreys, President,42 Pine Street, N. Y. :

Satro Tunnel.—Tunnel on Comstock Bode for facilitating mining
operations. (V. 30, p. 219; V. 34, p. 152; V. 30, p. 358.)

United States Express.—No reports.
United States Itolling Stock Co.—The assets, Dec. 31, 1881,

amounted to $4,058,470 in locomotives and cars, and total including
shops, Ac., $5,(535,496. The net income in 1881 was $329,771 over ail
•charges.

Wells, Fargo <fc Company Express..
$6,250,000 w as made in 1879.

An increase in capital to

Western Union Telegraph.—On the practical consolidation with
the Atlantic & Pacific in 1878 tire Western Union had ii monopoly of tele¬
graphing business in the United Stales. In 1879 the American Union
opposition line was started under the auspices of Mr. Jay Gould. The j
Western Uuion Co. divided up its surplus stock, making a scrip dividend
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, }1881, was dated the grand Consolidation, in which the Western Union ;
raised its stock to $80,000,000. giving par. or $15,000,000. for the stock 1
and bonds of the American Union; 60 per cent for old Atlantic & Pacific |
stock was given in new Western Union; and a stock distribution of 38 :
per cent to Western Union shareholders. An injunction was obtained
against the stock distribution and litigation ensued, and after a de- ;
cision at first in favor of the Western Union, the stock dividend was;
in November, 1882, declared illegal by the General Term of the New j
York Superior Court, but was finally held to be legal by the N. Y. Court '
of Appeals in October, 1883.

In March, 1882. Jay Gould and associates obtained a majority of the
Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo
sition, but disagreement followed until, in Feb., 1883, a lease was agreed
upon. Tin* Western Union also leases the American Cable, with a guar¬
antee of 5 per cent per annum on its $10,000,000 stock, raised to
$14,000,000.

The statement for tin* quarter ending 1 >ce. 31,1883 (partly estimated),
was as follows, compared with the actual ligurcs for same quarter in
1882 :

1882. 1883.
Net revenues $2,053,115 $1,750,000
Interest and sinking fund 126,562 126,420

From the annual report published in the Chijonicle, V. 37, p.
3o7, the following was- given for the fiscal year ending June 30; 1882.
The revenues, expenses and pro tits wrere as follow's:

Gross revenues of the years'ond’g June 30.
Expenses (including leased line rentals and

t axes) •

Net income $7,118,070
From which there was applied:

For dividends.., $4,798,473
For interest on bonds
For sinking fund appropriations

Total i

Leaving $1,852,408
Nominal balance June 30 $1,979,666

The annual report for the year ending. June 30, 1883, was in the
CiiiiONiCi.il V. 37, p. 397. The general results of operation as given made
a favorable exhibit, but the annual report is very brief in details, and
docs not state, what the operating expenses were as distinguished from
the rentals, wdiich are becoming a large amount in the annual disburse¬
ments. No general balance sheet is given, nor any statement as in
former reports of the amount of the expenditures for new' construction,
patents, Ac.

The balance for sixteen years, from the date of the general consoli¬
dation—July 1, 1866, showed the nominal surplus to June 30,1883, of
$20,543,381, out of which the stock dividend was declared iu 1881 to
the amount of $15,526,590, leaving a nominal balance of $5,016,792.

The following statement shows the mileage of linesand wires, number
of olliees, and traffic of the company, for each year from June 30, 1866,
to June 30. 1883:

Miles of No. of No. of Mes- Net
Wire. Olliees. sages Sent. Receipts. Receipts.

1881-82.
$17,114,165

1882-83.
$19,454,902

9,996,095 11,794,553

$7,118,070 $7,660,349

$4,798,473
427.091

40,097

$5,199,124
4*6,817

40,094

$5,265,662
$1,852,408
$1,979,666

$5,666,035
$1,994,314
$3,658,553

Surplus revenue, $1,920,583
Dividends, 11*2 in 1882 and 1% in 1883 1,199,79-1'

Balance, surplus, for the quarter , $726,789
Total nominal surplus balance Dee. 31 $3,393,885

81.623,580
4,399,784

Miles of
Years. Line.1865-66 . 37,3801866-67.. 46,2701867-68.. 50,183

1808-69.. 52,0991869-70.. 54,1091870-71.. 56,0321871-72.. 62,0331872-73.. 65,7571873-74.. 71,585
1ST 1-75.. 72,833
1875-76.. 73,532
IS/6-77.. 76,9551877-78.. 81,0021878-79.. 82.9871879-80.. 85,045
1 880-81 . .110,3401881-82.. 131,0601882-83.. 144,294

75,686
85,291
97,594

104,584'
112,191
121,151
137,190
154,472
175,735
179,496
183,832
194,323
206,202
211,566
233,534
327,171 10,737
374,368 12,068
432,726 12,917

2,250 $ $
2,565 5,879,282 6,568,925 2,624,919
3,219
3,607
3,972
4,606
5,237
5,740
6,188
6,565
7,072
7,500
8,014
8,534
9.0

$22:1.786
$4,005,509

—(V. 35, p. 189,310. 339. 393.4;

0,404,595
7,934,933
9,157,040

10,040,077
12,44 4,499
14,450,832
16,329,256
17,153,710
18,729,567
21,158,941
23,91.8,894
25,070,106
29,215,509
32,500,000
38.8 12.2 17
40,581,1 77

427. 5 10.55

7,001,500
7,310.918
7,138,737
7,637.148
8,457.095
9,333,018

- 9,202,053
9,504,574

10,031,983
9,812,352
9,861,355

1 0.960,6 40
12,782,89 4
1 1,393,513
17,11 1,105
19,454.903

9. 699. 737.

2,041,710
2,748,801
2,227,965
2,532,661
2,790,232
2,757,962
2,506,920
3,229,157
3,399,509
3,140,127
3,551,542
4.800,440
5,833.937
5,908,279
7,118.070-
7,009,350

761: V. 36.
. 82. 162, 197, 254, 313, 358, 427, 575, 070; V. 37, p.

668.)
295. 376, 397,
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BANK STOCK LIST. .

Companies. Capital.
Surplus Dividends.

Mkd. thus(*)
are not Natl. Par Amount, i dates.!

100

.. 100

25

25
25

100
100
100
100
30
50
50
75

100
100
25

100

America*.
Am. Excli.
Bowery ..

Broadway
Butch’s’ADr
Central
Chase
Chatham....
Chemical...
Citizens’....
City
Commerce..
Continental.
Corn Exch .,l.
East River .

11 tli Ward”.
Fifth
Fifth Ave*..
First
Fourth
Fulton
Gallatin ....

Gartield ....

Germ’nAm.*
Germ’n Ex.*
Germania*..
Greenwich*.
Hanover....
Home*
Imp. A Trad.
Irving
Leather Mfr.
Lincoln ....

Madis’n 8q*
Manhattan*
Marine
Market
Mechanics’ .

Mech. A Tr.
Mercantile..
Merchants’. |
Mercli. Ex..I
Metropolis*.
Metropolit’n
Mt. Morris*.'
Murr’y llill*
Nassau*
New York .. LOO
N. Y. County 100
N. Y.N. Ex. 100
Ninth
N. America*
North Riv’r*
Oriental*. ..

Pacific * ....

Park
People’s*. ..

Phenix
Produce*.. .

Prod. Exch.*
Republic....
8t. Nicholas*
Seaboard*..
Seventh W’d
Second
Shoe & L’tlir
Sixth
State of N.Y*
Third
Tradesmen’s
Union
U. States ...

Wall Street.
West Side*..

300,000
10012,000,000
100 300,000

25: 450,000!
100 300,000;
25' G00,000| 232,000

100 1,000,000!

250,0001
100,0001
150,000:
lOO.OOOl

100
50

100
100
25
25

100
50
50

100
100

ioo
100

45/

4,900

600,000
1,000,000

200,000
750,000
200,000
200,000
200.000

1,000,000
125,000

100:1,500,000
50 500,000

100! 600,000
100, 300,000

200,000
2,050,000

400,000
500,000

'2,000,000,
200,000

1,000,000
2,000.000
1,000,060

300.000
3,000,000

100,000
100,000
500,000

2,000,000 1,013,090

188,000
362,300

1,151,500
52,800

254.400
643,900
182,100
161,800

1,469,900
26,700

130.400

100
70
30
25
50

100
25
20
50

ioo
ioo

ioo
ioo
ioo;
100
100
100
40
50

100
50

100

200,000
300,000
750,000
700,000
240,000
300,000
422,700

2,000,000
200,000

1,000,000
125,000

1.000,000
1.500,000

500,000
500,000
300,000
300,000
500,000
200,000
800,000

1,000,000
1,000,000
1,200,000

500,000
500,000
200,000

45.200
93,800

212,500
224,600

69.200
276.000
241,800

1,247,100
119.700
248,400

4,200

853.700
334.700

31,400
88,100

161.800
209.800

52,700
493.800
343.100
275.100
761.200
175.200

tOct. 2, 1883, for National banks and Sept. 22, 1883,for State banks.

GAS COMPANIES’ STOCKS AND BONDS.

Gas Companies.

Brooklyn Gas-Light.
Citizens’ Gas-Light (Brooklyn)

Bonds..
Harlem
Jersey City A Hoboken
Manhattan
Metropolitan

Bonds
Mutual (N. Y.)

Par. Amount.

Dividends and interest.

Period. %
IM

500
100

Bonds.... I 1,000
25

Var’s.
.100

10
1.000

Var’s.
501

Nassau (Brooklyn)
Scrip

New York
People’s (Brooklyn)

Bonds
Bonds

Central of New York.
Wiliiamsburgh

Bonds
Metropolitan (Brooklyn)
Municipal

Bonds
Fulton Municipal

Bonds
Equitable

2,000,000 Various
1.200,000: Various

315,000!A. A O.
1,850,000) F. A A.

750,000 J. A J.
50 4,000,000!J. A J.

100 2,500,000 M. A s.
750,000

3,500,000
1,50; >,000
1,000,030

700,000
4,000,000
1,000,000

375,000
125,000
466,006

50|1,0.( 0,000
1,00011,000.000

100 1.000.000
3,000,000

750.000
3,000,000

309,000
2,000,000

100

100

106

F. A A.i
Quar. | 21

M. A N.! 6
Various' 3
M. A N.i 3i
M. & N.I 5
J. & J. 3i
M. A N.j 3i
Various 3
F. A A.I 3

Quar. I 2
A. A O. 3
M. AN. 3

I 5
M. A N.I 6

J. A J. 6

Date.
*

May, 1883
July, 1883
Oct., 1883
Aug., 1883
July, 1883
Doc., 3 883
Aug., 1883

Oct.',’ i 883
1902

Sept.,1882
Nov., 1883
Nov., 1883
Jan.. 1876
Nov., 1883
Oct., 1883
Aug., 1883
Nov., 188 5
Oct., 1883
July, 1883
Dec., 1883

1888

Period. 1882 |l883
1

Latest.

)J. A J S

1

1 0 Jan.,’84. 5
1 M. A N. 7 7 Nov.,’83. 312
)J. A J. 10 10 Jan.,’84. 5
)J. A J. 18 20 Jan.. ’84.10
)J. A J. 8 8 Jan.,’84. 4
)J. A J. 10 8 Jan., ’84. 4
)J. A J. 8 8 July,’83. 4
>J. A J. 9 10 Jan.,’84. 5
Bi-m’lv. 100 jlOO lNov.,’83.15

)J. A J. 7 ! 7 Jan.,’84. 3*2
M. A N. 10 18^2 Nov.,’83. 5

>J. A J. 8 8 Jan.,’84. 4
>J. A J. 9 8*2 Jan.,’84. 5

F. A A. lo 10 Aug.,’83. 5
>J. A J. 7 7io Jan.,’84. 4
J. A J. 8 Jan.,’84. 4

Julv,’83. 3► J. A J. 6 6

Q. J. *40 40 Oct., 'S3.10
J. A J. 8 8 Jan.,’84. 4
M. A N. 7 7 Nov.,’83. 3j2
A. A O. 10 10 Oct.,’83. 5
J. A J.
F. A A. 6 6 Aug.,’83 3

May. 8 10 May, ’83.10
M. A N. 7 8 Nov.,’83. 4
M. A N. 6 6 ’Nov.,’83. 3
J. A J. 7 7 Jan.,’84. 3*2

J. A J. 14 14 Jan.,’81. 7
J. A J. 8 8 Jan.,’84. 5
J. A J. 10 10 July.’83. 5

F. A A. 7*2 8 Aug.,’83. 4
J. A J. 8 8 July, ’83. 4
J. A J. 8 8 Jail.,’84. 4
J. A J. 8 8 Jan.,’S4. 4
J. A J. 6 6 Jan.,’84. 3
J. A J. 6 6 Jan.,’81. 3
J. A J. 7 7 Jan.,’81. 3*2
J. A J. 6 6 Jan.,’81. 3
J. A J. 7 7 July.’S3. 3Lj
J. A J. 10 10 Jan.,’81. 5
J. A J. Jan.,’8-4. 3
J. A J. 9 12 Julv,’83. 6
M. A N. 7 8 Nov.,’83. 4
J. A J. 8 8 Jan.,’8 t. 6*2
J. A J. 8 8 July,’83. 4
F. A A. 7 7 Aug.,*83. 310
J. A J. 7 7 Jan.,’81. 3io
J. A J. 6 6 Jan.,’84. 3
J. A J. 7i2 8 Jan..’84. 4
J. A J. 10 10 Jan.,’84. 5
Q.-F.. 10 10 Nov.,’83. 21*2

J. A J. 8 9 Jan.,’84. 5
J. A J. 10 10 Jan.,’84. 5
J. A J. 6 6 Jan.,’84. 3

July,’74. 3ig1
F. A A.! 8 8 Aug.,’83. 4
J. A J. 7 July,’83. 4

J. A J. 3 Jan.,’82. 3
J. A J. 20 20 July, ’83.10
J. A J. 8 8 Jan.,’84. 4
J. A J. 6 7 July,’83. 4
M. A N. 7^2 8 Nov.,’83. 4
J. A J.i 7 7 Jan.,’84. 3^
J. A J. 7 7 Jan.,’84. 3*2
M. A N. 10 10 Nov.,’83. 5

j. A .T.i 6*2 July,’83. 3*3
Jan..’81.TOJ. A J.!

INSURANCE STOCK LIST.

Companies. ‘
Capital Net

: Surplus,
July 1,

Dividends.

Par.

Americani..
Amer. Exch.
Bowery
Broadway...
Brooklyn* (J>.
Citizens’ ... i
City j 70
Clinton 100
Commercial. i 50
Continental 1:100
Eagle ' 40
Empire City. 100
Exchange...j 30
Farragut- j 50
Firemen's ...I 17
Firemen's Tr. 10
FranklinA E.1100
German Am. 1100
Germania...! 50
Globe j 50
Greenwich ..| 25
Guardian 100
Hamilton ... I 15
Hanover j 50
Home 1100
Howard j 50
Trying 1100
Jefferson . . .1 30
Kings Co.(J) ! 20
Knick’boek’r! 40
Lafayette (1) ! 50
LongIsl.(-) ,t! 50
Lorillard i 25
Man. A Build. 100
Mech. A Trad 25
Mech’nics’(’)i 50
Mercantile

Amount. I 1883-* jl8Sl.il882.!lSS3.i Last Paid.

$ !
400,000
200,000!
300,000
200,000j
153,000
300,000
210.000:
250,000!
200,000

1,000,000)1
300,000)
200,000
200.010
200,000
201,000
150,000!
200,000!

1,000,000! 1
1,000,600

200,000
200,000
200,000
150.000

1,000,000
3.000,000

500,000
200,000
200,010!
150.0001
210.000!
150,000
300.000)
300,000
200,000
200,060
250,000
200,000

$ !
610,4 82 10

61.566) 10
374,886
332,398
199,648
444,377
173,851 10
129,8.85110
28,637

,611,032
677,192
49.015
70,043

103.258
54,154! 81*2
ll,30l! 10

122,955 11
,597,897 12
750,546 10
115,473 10
292,969 30

4,445 6
108,290 12*2
728,905 10

1.749,292 10
71,580 10
10,390 10

278,283 10
195,247 20
91,188 none.
54,105 10

100,171110
20,877!none.

153,499 12
125,731 14
143.430; TO

13,722 8

July,’83. 5
Julv,’83. 5
July,’83. 6
Aug.,’83. 7
July,’83. 7*a
July,’83. 5
Aug.,’83. 5
July,’83. 5
July,’83.
July,’83.7*70
Oct., ’83. 71*
July,’83. 3
Aug.,’83. 3*s
Julv,’83. 6
July,’83 5
Jan.,’S3. 5
Julv,’83. 6
July,’83. 7
July,’83. 5
July,’83. 5
July,’83. 7i*
July,’82. 3
Julv,’83. 5
July,’83. 5
July,’83. 5
July,’83. 3
■July,’83. *2i»
Sept.,’83. 5
July, ’83.10

I July,’83. 3
July,’83. 5

1 July,’83. 5
(July, ’83. S
iJuly, *83. 3
July,’S3. 5
|July,'83. 5
July,’83. 3

* This column
of bonds.

shows last dividend on stocks, but date of maturity

MontaukR).. 50 200,000 71,059 10 10 10 Julv,’83. 5
NassauR).... 50 200.000 154,4 90 14 11 110 July,’83. 5
National .... 37 200.000 70,156 4 0 4 0 10 Julv.’83. 5
N.Y.Eq’tahk* 35 210,600 3 L I,068,10 8 x2 11 July, \S3. 6
N.Y. Fire.... TOO 200,000 64,122 10 16 4 Aug.,’83. 4
Niagara 50 500.000, 411,528 14 M 12 July,’83. 5
North River. 25 350,000 95,18(5 3 8 8 Oct.,’83. 4
Pacific 25 200.000 371.472 20 16 14 Julv,’83. 7
Park 100 200,000) .32,276 12 12 10 Julv.’83. 5
Peter i ’ooper 20 150.000 201,915 20 16 12 Julv,’S3. 6
People’s 50 200,000! 300.721 10 10 10 July,’83 5
PhChixR).... 50 1,000,000! 609.963 10 10 10 July,’83. 5
Rutgers’ 25 200,000 155,018 1 L 14 10 Aug.,’83. 5
Standard .. . 50 200.000! 133,857,12-40 7 7 Julv, *83. 3*
Star 100 500,000 18.122 9 none. none. July,’81. 4
Sterling 100 350,000 22,107mone. none. none. Aug.,’80. 3%
Stuvvesant.. 25 200,000: 145,703 10 10 11 Julv,’83. 5
Unit’d States 25 250,000) 236.949 10 10 10 July,’83. 5
Westchester. 10 300,000! 190,705 10 10 10 July,'83. 5
W’msbg C.(+) 50 250,000 428,578 20 20 20 July,’33.10

* Over all liabilities, including re-insurance, capital and scrip,
t Surplus includes scrip.
C) Brooklyn.

The following companies have been omitted from the above
table, viz.: Importers’ & Traders’, Manhattan, and Tradesmen’s. These
companies have discontinued business and are now in liquidation.

CITY HORSE RAILROAD STOCKS AND BONDS.

Railroads.

Blceckcr St. A Fult. F.—Stock.
1st mortgage

Broadway A 7tli Ave.—Stock.
1st mortgage

Brooklyn City—Stock
1st mortgage

Broadway (Brooklyn)—Stock.
Brooklyn Crosstown—Stock...

100
1,000

100
1,000

10
1,0001

100
100

1st mortgage bonds ; 1,000'
100,
100,

1,0001

7
3*2

Bushwick Av. (Brooklyn)—SIk
Central Crosstown—Stock |

1st mortgage j
Cent. Park N. A E. Riv.—Stock

Consol, mortgage bonds — !
Christopher & :0th St.—Stock.

Bonds
D. D. E. B. A Battery—Stock..

1st mortgage, consol
Eighth Avenue—Stock

1st mortgage
42d A Grand St. Ferry—Stock.

1 st mortgage ]
Houst. W. St. A Pav. F’y-Stk.

1st mortgage !
Second Avenue—Stock

3d mortgage
( -Olisol

Sixth Avemn—Stock
1 si mortgage

Third Avenue—Stock
1st mortgage

Twenty-Third Street—Stock..
1st mortgage ...

' This column shows last
of bonds.

900,000
694.000

2,100.000) Q.—J.
1,500,000 J. A D.
2,000,000 Q.—F.

300,000 M. A N.
200,000! Q.—F.
400,000' Q.—F.
300,000 J. A J.
500,000 Q.—F.
600,000 J. A J.
250.000 M. A N.

100! 1,800.000 Q.—J.
1.000 1,200.000 J. A D.

100) 650,000>F. A A.
1,000 250,000 A. A O. 7

100,1,200,000' Q.— F. 1 4
500 Ac 900,000 J. A I). 7

100 1,000.000. Q.-J. , 3
1 ,o00

July, 1883
fulj, 1900
Oct., 1883
June,1884
Nov., 1883

3io Nov., 1883
3i« Nov., 1883

: 7
o

I
21.)

203,000 J. A J.
100 748.000 M. A N. 6

1,000 236,000 A. A O. 7
106 250,000! !...
500 500,000 J. A J. 7
10U 1,396,5001.1. A .T. 5

l.OOO; 150.000,A. A 0 7
i.ooo i,0‘0,000;m. a n. 7

100 750.000 M. A N. 5
1,000! 500,000 J. A J. 7

100 2.000,000; Q.—F. , 1
1,000:2,000.OOOl.T. A J. 7

106 600,000 F. A A. 4
1,000| 250.000|M. A N. 7

dividend on stocks, but date of maturity

1888
Nov., 1883
July, 1883
Nov., 1922
Oct., 1883
Dec. 1902
Aug., 1883

1898
Nov., 1883
June,1893
Oct., 1883
June, 1884
May, 1883
April, 1893

July, 1894
July, 1883
April.1885
Nov., 1888
Mch.,1883
July, 1890
Nov., 1883
Jan., 1890
Aug., 1883
(May, 1893

!
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MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

Alabama Great Southern—1880 (295 m.).1881 (295m.).1882 (295 m.).1883 (295 m)..
Atcliison Topeka dk Santa Fe—
-1880 (1.167 to 1,540 m.).1881 (1,540 to 1,789 m.).1882 (1,789 to 1,820 m.).1883 <1,820 m.).

Burlington Cedar Rap. & No.—1880 (492 to 564 m.).
1881 (564 to 589 in.).1882... w (620 to 6VK) m.).1883...... (690 to 713m.).

Central Pacific—1880 ...(2,301 to 2,586 in.).1881 (2,586 to 2,775 m.).1882 (2,882 to 3.167 m.).
1883 a (3,199 to 2,941 to 3,003 in.).

Chesapeake & Ohio-1880 (430 m.)..1881 (430 in.).1882 430 to 512 in.).1883 (512 in.).,
Chicago & Alton-1880 (840 m.)..1881 (840 to 846 m.).,1882 (847 in.).,1883 (847 in.)..
Chic.ifio Burlington dk Ouiuey—

1886 (1,8071('2.772 ill.).1881 (2,772 to 2.921 m.).1882 (2,921 to 3,229 in.).1883 (3,229 to 3.241 m.).
Chicago dk Eastern Illinois—1880 (152 to 220 m.).1881 (220 to 230 m.).

1882* .(230 to 240 in.).
1883* (210 in.)

Chicago Milwaukee & St. Paul.-1880 (2,256 to 3,7<5 in.).,1881 (3,775 to 3,951 in.).1882 (4,104 to 4,455 in.)..
1883* (4,455 to 4,671 m.).,

Chicago dk North western —

1880 (2.293 „o 2,764 m.).,
1831 12,<78 to 3,018 in.).,1882 (3.100 t.. 3,476 in.)..
1883 b (3,580 to 3,798 ,n.)..

Chic. St. Paul Minn, tfc Omaha—
1880 (032 to 946 in.)..
18s 1 (946 to 9H5 m.)..1882 (1,003 to 1.147m.)..1883 (1,150 to 1,280 in.)..

Denver dk Rio Grande—1880 (337to 551 m.)..1881.. (551 to 1,002 m.)..
1882 (1,066 to 1,160 m.)..
1883* g (1,160 to 1,302 in.).

Den Moines dk Fort Dodge-1881 (87 m.)..1882 (87 to 133 m.).1883 (133 to 143 ui.) .

East Tenn. Va.dk Ga.—1881 (OilOm.) .

1882 (902 in.;..1883 (902 to 1,123 ill.)..
Flint dk Pere Marquette—

1880 (293 to 318 in.)..1881 (318 in.)..1882 (318 to 317 m.)..
1883* (3*7 m.)..

Hannibal dk St. Joseph—
iasi (292 m )..1882 (292 m.)..1883 (292 in.)..

Illinois Central-1880 (1,275 to 1.321 m.) ..1881 (1,321 in.)..
' 1882 (1,321 in.)..

1883 (1,321 to 1,330 in.)..
Indiana Bloom, cc Western —1881 (544 m.)..1882 (544 to 684 in,)..

1883* (684 in.)..
International dk (3. Northern —1880 (529 to 571 in. ..1881 . (571 to 731 in.)..1882 .(731 to 775 m.)..

Feb. March. April. May. June. July.

$ * 1 * * *
51,227 47,829 45.344 44,145 40,821 47,525
63,540 62,499 58,259 52,5304 51,731 5",982
66.732 68,885 57,005 54,853 54,496 61,041
81,708 85,822 72,025 77,781 72,176 73,301

478,331 654,090 696,966 077,863 747,012 657,586
558,481 902.303 948,479 1,046.125 1,197,550 1,000,6533

Jan.

*
55,401
58,509
60.575
84,131

481,103
743,268

1,076,790 1 055,909 1,203.073 1,164,335 1,183,761 1,153,479 !,lt7,003
961,255 935,665 1,284,120 1,166,086 1,180,808 1,146,107 1,167,987

184,316 165,171
167,750 124,509
252,823 225,630
197,402 187,001

188,325
148,551
224,107
252,913

141,652
184,680
178,304
218,252

149,504; 153,378
165,639 ! 205,912
199,278. 211,257
208,672 216,616

1.200,614
1,602,907
1,839,469
1,747,681

1,070,487
1,454,218
1,720.675
1,465,952

1,373.438 1,356,
1,709,637 1,872
1.969.737 2,054.
2,024,533 2,050,

221
227
267.
298,

,716 1,778,488 1,724,950
370 2,091,411 2,159,311
687 2,342,298 2.229,105
313 2.127,420 2,129,220

202,335 ! 198,681 222,702
162,540 184,389 228,481
208.740 179,053 215.445
251,970 253,440

.

337,795

524,054 497.013 620,473
499.120 4/4,318 5*9,915
585.830 517,897 588,70')
040,387 ■ 557,53853 680,095

,432.740 1 411,870 1,732.518
.307 918 1,034.821 1.418.149
,658.8534 1 ,h57,5301 1,500.217
,025,080 1,0] 1,021 2,396,584

72,400 83.265 88.278
125.456 117,119 121.637
145,404 127.212 1530,421
139.941 113,5391 139,986

764,298 738.749 900.(570
91*0,848 082,718 916,98))

559
343
454
630

199,443
252,235
257,040
331,173!

1,434,537 1.376.377 1,501.330
1,359,000 1,25.3,000 2,044,000

1,154.632' 1,131,683 1,36 3.725
1,240,667 933,205 1,178.796
1,644.936 1,474,176 1,672,93!
1.357,022 1,311,395 2.0.15,292

542.901
553,190
564,800
600,877

1,489,894
1,574,5.71
1,5510,838
1,824.130

83,689
131.070
123.831
123.037

1883 (775 to 825 m.). 342! 138 293,546 321,129
Lake Erie dk WoNtern —

1880 (302 to 385 m.).. 89.209! 98.013 83.604
m.).. 107,623 86,1'HO 105,95.3

1832 (5385 m.).. 120,703! 100,009 99.108
1883* m.).. 123.573! 105,008 1:353,70 1

Louisville dk NunIi vilie— |1880 .. . (1,107 to 1,810 in.).. 674.455 575.0535 612,593
1881 ... (1,840 to 2.074 Ml.).. 810.960 8'15.124 9 *7,1*60
1832/1 <2.0 8 m.).. 901.-527 900.315 1,068.834
18353 <2.028 t.o 2.066 m.).. 1,118.7535 1,014,807 1,141.53:37

Milwaukee LukeS. dk West. 1

193,327
257,735
327,478
312,017

124,759
307.476
510,128

1418,300

24.963
32.825
20,018

173.078
153,595
33 <.439
282,2 j6

871,
1,259.
1.517.
1.972,

1,294.
1,474.
1,66s,
1,751,

011
946
569
000

573
612
741
379

214,255!
241,135
271,5382
323,845

143,432
174,5351
198.276
195.9-9

1.840,067
8,899,346
2,076,648
2,036,216

238,236
225.096
316.787
335,20-

Aug. Sept. Oct.

*
58,701
68,187
73,794
90,219

674,229
1,000.640
1,251,663
1,263,900

160,160
209,112
224.920
232,522

1,973,438
2,088.519
2,350,557
2,207,5-13

259.11C
262,803
381,454
5381.740

$
62,541
70.326
77,793
95,093

*
67,563
80,875
88,674

112,147

806,730 932,122
1.155.869 1,263,023
1.329,113 1,430,226
1,203,258 1,361,582

179.804
221,801
201,439
260,357

204,991
221,748
300,155
307,640

1,964,997 2.120,229
2,185.5303 2,507,85f
2,495,44512.424,529
2,426,648 2,503,000

616.128! 617,524 708,906 761.120
548.550’ 635,800 676,20.5; 769.751
559,577| 617,251 702,*- 35 850,5398
046,7530 607,507 731,504) 830.55-.-

259.783
251,0 ;>
413.236
434,520

126,922! 160,883
317,683 398,493
5395,293 516,316

1433,400 1521,01)0

254,602
323,2411

110,277
131,503
107.518,
190,554

154,4011
133.233!
182,688'

l

595,212;
631,281
740,714!
677,515'

16.472
32.072!
21,573

231,761
312,522

118,862
119,681
103,883
165,150

122.874
100,53221
177,705'

613.806
524.499
097,274
589,418

20.939
35,5375
28,920

248.470
339,151

146 523
158,16;
190.813
231,034

176,350
170.! 00
243.179

613.0 >8
557.73 »
080,228
760,737

185,650 16V320 192.085
201.8851' 189.652, 201,423
5248,142 202,931 208.S01

159.543
172.470!

140,214'
216.127!

115,595
229,911
260,0601880 (205 lo 230 m.)..1881 (250 to 276 m.)..

1882 (270 to 306 in.)..
18853* (5306 to 5326 m.)..

Missouri Kansas dk Texas-1881 f880 to 1,100 ill.)..
1882 (1.10 » to 1,290 in.)..
18853 (1,296 to 1,5380 in.)..

Missouri Pacific-
188 l (700 to 795 m.)..
1882 (795 to 99!) in.)..
1883 (990 m.)..

Mobile dk Oluo-1880 (506 III.)..1881 (500 m.)..1882 (528 in.)..1883 (528 m.)..
Nashville Chatt. dk St. Louis-1880 (508 m.)..1881 <508 to 5539 in.)..1882 (539 to 550 m.) .

^18->3 (550 m.)..
New York Lake Erie dk West.—1880 (928 to 1,009 m.)..1881 (1,009 to 1,020 m.)..1882 (1.020 to 1.060 in.)..

18853 / (1,060 to 1,625 in.)..
New York dk New England —1880 i284 to 316 m.)..1881 (310 to 894 m )..1882 (394 m.)..

18853* (394 in.)..
Norfolk dk West.—(At.iUiss.dk O.)-1880 .(428 in.)..1881 . (428 in.)..1882 (428 m.)..

18853 (428 to 502 in.).
Northern Central —

1880 (322 m.)..
<1881 (.322 m.)..
1382 (.322 m.)..1883 (5322 m.)..

24 833' 33 251
539.073; 31,3s2
66,53711 65.437
65,5331: 64,59 3

3530,5101 337,564
400,165' 5394.6 72
554,019! 484,424

338.681 395,4153
552.675; 469.04:3
732,541 620,9-33

250,116
224.816
159,6761
215,971

213,470!
139,47.)!
170.753
197,5333

20 4,091
216,7*57
153,590
168,001

199,828
2053.102
174,974
195.262

259,208
261.211
377,233
431,071

164,383
4:33.111
550,2->0

1573,700

30.235,
25.017
23,183

220.330
273,5322

1.30,512
171,400
188.569
2353*535

190,812
158,1 12
2053,611

5535.7:38
662,493
640.014
595,682

203,677
220,0:6
215,913

111,800 953.2531
117,296 141,879
146,779 138,601
127,511 143,205

! ,1534,"45 1,037,958
1.553.-.,491 1,729.812
1,627 933 1.6 9,431
2,0534.000 2,023.000

1.875.008^1,07!.177
1,879,006 2,5306,440
2,110.94 7 •2,0453,510
!. 157,206 2,213,021

2.32.1401 213,093
350.! 85 404,562
402,832 374,694
452,3153 411,67s

114,129
125,1539
551.763
126,354

131,777
156,497
170.53S)
159,181

1.026.709 991,297 1.257.678
1,568.700 1.678.36 1,644,071-
1,134,9-27 1,515,15)8 1,950,710
l ,829,000 1.8.31,000 2,221,000

247.303
247,144
3532,219
365,474

767.819
774,79
9 i 2.092
934,945

1,862.285
2,262,981
2.186,400
2,999,165

131,901
150,915
172,215
155,537

1,699,680
1,9.853.031
2.055*.952
2,169,631

1,767,939
2,315,164
2,211,622
2,403,459

236.95)5 251,018
38.3,202 376,897
359.459 422,713
414,5333 45)5,019

193,925; 295.456 373.132
514.767 584,229 548,284
593,922 545,4 44 523,165

T549.5KH) 1517,300 1552,300
I

24.601 5)2.380 35.S6
'24,790 21,538) 2:3.56
20,014 22,669 25,227

240,. 170
2-3,157

400,1533
606,193
578,.113

1582,000

51,450
23.242
30,795

233,156 206,298
210,995 243,525 289,287
304,89? 311,781 302,564

115,942 120,685 114,878
162,520; 160,958 137,514
175,1153: 160,240 148,503
229,6 >4 206.322 184,427

172,950
165.63 )
194,685

665,120
07:3,259
601,707
6539.534

190,740
155,157
160.51-4

681.736
803.887
652,345
70 <,404

201,899
192.2 40
179.929

724,095
720,00 4
750,834
086.594

110,31° 95,676
187,290 170.';30
254,390
273,294

83.12
196.398

200,064 199,840 109.125
180,477 192,317 215.977
2514,151 217,574! 217.618

96,206 113,254
*172.00 41*196.062
201,73 41 223.250
270,508 269,052

262,L11
266,412

89,603
102,605

110.056 e 124.670
96,242 101,027

503,883
850,802

130,28-4 123,143
14 4,904 124,459
1 12.36:3, 110,401
97,881 77,913

655,014' 976,230
828.726 1,22 7.88 5

72,53
8)7.135

95 3,603 958.1530 1,215,490 1.06 3.765 1,043,912
947,450 1,062,5348 1.09 ),706 1,121 776 1,251,127

2,020.245
2 292,676
2,553.041
2,647,DOS 2,7.'3,90l

Nov.

%
61,156
78,257
98,097

107,329

903,728
1,303,385
1,349,312

211,820
230,3961
351,310'
375,815

785,199
771,S44
858.674

*864,539

1 034,762
2,031,001
2.270,444
2,742,480

130.891
156,857
176,305
144,958'

1,493,621
1,59; ,0553
2 250.975!
2,530,000

2,10:5,2171
2.341,097
2 HO' ,445

Dec. Total.

*
61,669
86,897
94,779!

129.571
152,951
166,157
203,805

250,241
202,200
239,7:5

732,755
80S. 407
847,5370
810,878

272,114
292.1
5319,713

147,586
*253.499
298,070
297,836

127,998
167,564
176.415
148,743

827.089
876.192

300,853)
373,5370
522.200
523 308

400,583
620,0 43
599,191

TOls.uOO

47,519
31,293
40.! 02

302,714
320.5353
394,434

1,296.5381 1,252,218
1,443.4537 1.425,765
1,5313.997 1,1304,758
1,5-'4.869 1,233,616

164,231
18i),749
213,340
258,266

156.870!
164,917)
168,572
200,487

334.494
880.156
407,53-<8
499.252

149,908
173,614
21 i,26*
231,711

161,954
1553,65353
149,659
191,344

5330,860
382.657
413.551
486,36."

37,772
536,755
77,6 -t$
79,0-0

433.313
472.0 48
6534,901

513 9-*2
554.120
857,832

168.302
23 1.910
! 48,167
181,603

179.213 i
220,823
17 5.33 1
206,164

1,64-4,958
1.847,201
1,567,633
1,096,999

183.815
252,019
265 2i2
284,808

175.420
195,650
174,7*39
217,3 54

415.5325
452,906
414,789
506.865

153,482
187,416
201.863

215.102
247,363

*265,708

800.33
828,847
348.2053
895.913

247,93-
238,2553
292,905

191,921
*277.295
391,245
32 -.131

113,241
124,280
157.032
148,5371

931,911
951.50*

1.114,513
1,53:34, 17

5342,052
379,025)
54 8,-.52
074,5364

473,633
065,087
642,213

1052,050

40,06.
31.55)5
37,57!

312.422
386,216
435,5953

140,052 161,140
100,5380
199,067
257,779

231.913
210,191

*247,099

380.211
815,2538
875),<-80
387,047

228,677
281.140
270,9-41

275,330
*308,323
461,087
405,802

175.884
118,591
14!.093
132,5330

1,000,326
1,002.950
1.2! 5.932

100,900
108,37
143,374

953,086
1,005,2:53
1,200,902

1,501,465 *1,274,5)05
30.346 28.014 35,902 34,211 34,06? as 642 40.125 48,7.34
40.>48 48.0 <9 5-2.202 52.005 , 59.93! 03.990 73,5397 04,054
7<),o09 07,610 75.h i 2 73,150, 75.170 85,585 80.708 80,905
84,185 84.805 <>7 265 81,835 96,200 92,513 109,750 98,79u

393,445 3953.745 406,000 484.570 514,165 549.332 562,184 533,956
44 4,20 4 4-30.53:31 455,904 432.331 025,423 018,7 H 687,703 694,169
512.042 575,083 550,331 590,1319 710,418 735,5385 897,7‘.tl 8*57,910

537.56! 589.476 607.998 50-3,507 659,570 625,1353 633,839 550,569
541,142 560,907 535.088 731.003 908.753.3 801.410 30* *,525 781.258
0 >3,273 719,501 6:30,725 70 4,4534 953,5.7 944,742 810,305 773,654

140,091 129,241 121,855 131,021 140.593 181,217 •264,714 251,308
10 3,550 145,S.)3 136,517 1535.543 100,731) 210,202 250.924 202,980
141.93? ! 34,373 130,134 135.174 137.475 157.875 207.4533 a >1.05-1
1528.80: 141,734 122,9 50 13-1,101 150,584 185,903 256,272 *279,5553
164,838 if-2.333 155.827 102,736 181,965 179,729 190,912 196,869
195,035 177,209 16'5.090 160,-203 13 ",5320 190,038 183,<'35 109,0353
107.519:) 154,i03 1530.7<)1 130,497 J 39,73? 190,1)10 201,712 202,668
101,435 171,079 170,061 195,468 216.658 197,799 201,5320 295.660.

,0453,131 1,592,544 1.001.812 1,580,970 1,606,873 1 730.417 1,899 910 l,797,aa«
,709,057 1,770,391 1.794.R32 1 *737.031 1,772,895 1,7534,200 1,814,866 1.715,40))
,0 70,745! 1.031.798 1,750,684 1,850,260 1,343,14 4 1,880,214 1,819.010 1,818.82-4
,548,474 2.055,983 2,057,547

'
2,111,450 2,580,956 2,013,131

179,689 183,700 219,891
.

205.056 249,885 2535,612 215,491 210,856
216.913 2 5 7.185 231,518 2 40,3-20 280.524 29v>,573 261,200 240,764
201,011 23 ).?22 235.392 293,441 5340.490 383,5347 304.592 *276.181
208,85.3 290,951 293,919 309,-288 377 ,223 305,877
1453,099 1531,407 133,704 145,585 179,91? 209,446 2a5.910 209.040
174.45)3 149,003 150.389 173.374 196.i22 221.45)8 240,55)0 228,905
171.793 185,322 174.843 191,535 222.160 232.774 272,318 201,235
190,990 2 5.663 203,010 219,188 201,711 280,557 331,854
5v8<), 15)0 329.783 419.19) 450.298 453.923 404.093 512,917 459,054
487,273 4 -5,58- 4 -'7.287 4 10.81! 493, (Mis 42)l.50u 449.064 487,100
420.490 4)5,691 405.3 59 434.534 *125.970 557,558 527,714 520,635
476.53535 4''9.133 470.161 474 524 587.272 545.727 590,748

%
643,921
789,372
856,724

847,215 8,550,975
1,458,752 12,584,508
1,458,640 14,773,304

189,330
202,180
278,429
308.200

2.199,466
2,25)7,971
2,139,259
2,100,000

240,795
235,585
300.73*2

* 53535.262

696.776
672.5)8')
749,915

*780,701

1,337,860
1.810,1353
2,199,421

128,55)7
137,473
161.704
143,175

1,472,038
1.569.598
2.072.9753
2,388,000

1,855.622
2.019,0537
2,109,4532
2,357,800

342.8554
392,921
515,008

*570,766

408,5*32;
500.829
495,709

1659,600

535.657
32,002
34,117;

i
31? ,683!
300.7536

*411,819

152,082
172,<09
203,442
234,617

195,007
213,410

733.120
737,218
759,804

*802,951

200,451
264,7535,
235,972

254,597
*.303.006
419.6*31
422,516

193,419
2532,812
246,062

1,905,222
2.225.179
2,020.349

218,009
203.502
253,5356

2,063,482
2,259,036
2,800,680

20,508,112
24.* .94,099
25,602,757

2.674,308
2,706,762
53,331,978

543.723
046,S!‘
701,06*

1,532,011
1.905.490
2,027,000

128.981
153,1153
135,782

1,397.30;
1,354,269
1,984,70)

1,477.902
1.855,470
1,820,929

5312,173
432.015
364.940

319 196
681,385
448.--10

35,280
28,410

305,314
341,342

148,924
150,-.15
206,170

7,687.220
7.5.57.741
8,215,495

20,454,494
21.170,455
21,550,804

1,299,001
1,640.451
1,580,507

13,086,119
15,025,401
20.386,725

19,410,009
21,849.20?
23.977,068

5), 122,095
4,021,9)11
4,962,200

3.478.067
0,244,580
6.404,980

401,925
347,168

3,351,337

194.53:30
255,634

373,182
7653,475
729,643

19-2,022
208,577

253.354
*300,159
377,821

110,082
108.118
117,120

949,185
1.1553,779
1,221,509

41,255
06.082
82.250

487,820
005.860

1,599,348
1,856,534
2,161.952

2,257,231
2,419,600

8,304,814
3,580.397
8,905,312

2,487,569
2,740,227

1,953,594
2,816,109
53,062,048

1,331,868
1.405,453
1,519,064

002,416
730.069

2.87,373
258,812
30S,4s2

9,491,344
1 ! .344.302
12,981,432

427.752
035,059
900,S9

5.427,258
6,421 517

6,673,294
8,038,194

2,273,023
2.403,220
2.134,445

191,017 2.193,807
187,079 2,240,216
210,016 2,162,857

1.7-20.73° 19.439,360
1,571,208 2 '.3953,112
1,091,404 20,203,469

198.103
210,004

*261,082

181.740
205,05)9
224,758

494,310
470.023
490,003

2 396,302
2,809,94?
3,402 016

2,064.194
2,267,288
2,429,733

5,050.385
5,443,093
5.800,175

Approximate figures. 1 Not inch constr’n material a October and November estimated. b November estimated. c Embracing correct’nsround necessary after monthly totals had been published. d hinej 1882, figures (as well as those tor June in preceding v> ars) include* miscellaneous receiptstor the who e of the fls al year ended with that month. Since that time these receipts have been added to ea™ month’s earnings, and thus distributedevenly through the year. e Includes 126.084 of miscellaneous reeeints. / Includes 03 per cent of earnings of N. Y. Peunsy'vania & Ohio from and afterMay, 1883. g Includes Utah lines in Nov., making 1,079 miles operated.
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December, 1883.] RAILROAD EARNINGS 89

MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).
Jan. Feb. March. April. May. June. July. Aug. Sept. Oct. Nov. Dec. Total*.Northern Pacific-

1880 (723 m.)..
*

81,390
$

77,259
$

119,358
$

180,074
»

217,013
$

253,105
*

247,020
$

228,777 339,217
$

858.450
*

300.822
*

220.993 wsoji?1881 (722 to 972 m.).. 116,508 '78,803 102,984 216,210 312,705 412.024 393,252 434,085 506,032 570.?2t 475,011 391,286 4.070,2241882 (972 to 1,419 m.).. 245,369 268.935 373,141 451,023 610,231 704,017 094.OO7 727,215 772,838 829,8Pci 769,994 530,453 0,983,7141883 ....(1,535 to 2,365 m.).. 358,985 328,158 503,903 060,412 789,940 829,057 850,223 1,043,024 1,194,714 *1334(XW *1,220,300Pennsylvania-
(All lines east of Pittsburg & Erie)—
1880 ..(+1,806 to 1,820 m.).. 3,083,551 2.944,576 3,278,180 3,483,300 3,417,910 3,221,470 3,449,644 3,723,355 3,047,543 3,882,714 3,574.913 3,517,828 41.200,0081881 ..(+1,844 to 1,837 in.).. 3.189,215 3.095,(514 3,844,304 3,700,37213,85(5,897 3,807,437 3,780,418 3,809,978 3,735,000 3,072,971 3,840.215 3,731,751 44.124,1781882 ..(+1,887 to 1,981 m.).. 3.373,321 3.306,750 3.912,293 3,855,850 4,108,877 4.093,750,4,149,150 4,671,179 4,417,002 4,000,054 4,373,825 4,157,109 49,079,026
1883 (+1.981 m.k. 3.929.357 3.712.215 4,189,380 1.001.750,4.303 000 4.150.871 4.130.950 4,775,380 4,634,998 4,875,348 4,473,479Philadelphia & Reading— * i18S0 1.316,089 1,035,102 1,4*9,330 1,490,330 1.457,881 1.398,536 1,282,835 1,531,813 2,089,250 1,740,299 2,184,226 1,354,031 18,431,8471881 1,619.133 1,330,428 1,009,508 1,484,804 1,088,802 1,707,295 1.835,725 2,000.980 1.945,874 1.989,948 2.015.5S9 1;*50,889 20,770 1011882 1.503,075 1,290,421 1,010,089 1,709,712 1,703,469 1,714,730 2.020,459 1.975,993 2,019,017 2,229,513 2,250,749 1,795,371 21,834,5981,008,775 1,453,802 1.609,241 1,720,016 1,090,877 2,810,489 2,979,094 3,533,033 3,333,217 3,531,430St. L. Alt. & T II. .Alain L»ine—

....* (195 m.).. 96,9 28 108,988 113,518 108.434 95,847 105.837 138,153 150.727 130,700 143,881 116.099 101,950 1,417,6021881 104,577 101,820 132,572 133,337 121.937 121,95)0 118.844 1-25,592 129.934 131.097 105,506 90,935 1,424.8031882 107,227 102,153 101,747 97.5(03 102,923 99,083 130,980 100,037 104,302 102,993 155.334 124,021 1,500,5801883 (195 in.).. 123,451 115,471 120,024 103,045 101,489 85,551 99,422 123,032 *120,170 ‘128,003 *123,834Sr. L.. Alton & T. H. Branches—
1880 50,218 54,750 55,470 47,028 52.082 44,370 52,924 00,032 07,539 77,982 72,074 82,553 729.0781881 (121 m.).. 71,148 (54,130 68,505 04,110 50,240 50,132 40,549 03,588 60,334 72,011 04,289 74,192 750,0241882 0(5.950 50,092 75.802 6 7,430 70,5*47 52,948 73,041 88.327 83.735 91.350 72,817 75,355 875,4801883 (121 to 13S in.).. 71,893 63,500 80,951 58,970 00,914 57,043 55,500 71,714 *79,615 *80,298 *73,304St. liouis Iron Mt. & Southern—

~18*1 570,957 500.791 704,002 546.302 479,075 474,302 533.512 04 4,386 708,325 *719.239 *087,280 *709,498 7,337,0091882 '

510,370 501,127 585.008 57 9.978 519,120 529,700 515,519 *175,981 724,100 809.391 843,973 781,305 7,581,6351883* 065,258 522,781 032,228 544,780 558,788 55 4,559 535,890 747,710 770,104 793,033 774,811Sr. l.onis San Francisco—
i&oo (492to 597 m.).. 193,091 195,948 193,140 170,104 167,004 173.007 213,297 259,995 280,873 323,194.1 290,329 220,003 2.093,3711881 (597 to 661 m.).. 208,547 178,599 209,909 209,507 274,086 203 585) 252,889 281,802 276,053 3 0,100 270.550 300,100 S, 100,5231882 254,010 240,139 271 323 231,490 252,900 233,721 330.914 391,907 339,504 809,000j 333,020 313,205 3,572,2411883* (725 to 740 in.).. 278,321 230,278 . 351,039 274,011 290,750 259,917 230,020 309,520 370,570 301,054 398,850St. Paul Miuu. & Manitoba.—

1 i *
- 11880 180.239 137,045 201,797 333,014 281.8519 243,407 272,089 232,579 274,188 345,057' 300,675 297,040 3,100,2291881 254,187 159,482 320,902 425,08) 382.042 405,321 387,48" 414.954 485.736 005,708 503,530 528,203 4.878.9581882 (912 to 1,020 m. )r.. 395,4(5! 418.358 531,004 570,8510 858,91*3 850,417 853,290 801,759 *3-2,770 979.0571 913,334 753,510 8,704,7711S83 ...(1,250 to 1,324m.).. 489,763 389,012 729,813 812,017 727,499 763,838 612,700 020,013 777,804, 910,882, 845,514 jTexas & Pacific—

1 HsO (444 to 700 m.).. 245,785 215). 105 215,070 171.177 141,081 153.000 195,711 226,073 200.57O1
{

303,000; 312.184 301.858 2,754.4081881 (7(H) to 982 m.).. 281,170 200,781 319,5128 295.000 281,783 285 305 328,003 381.331 345,790 419.2031 309,521 401,053 .3,909,0051882.,... (982 to 1,412 m.).. 323,987 278.535 343.442 308,752 421.219 397,253 379,451 452,153 473,240 541,901 019,055 641,044 05,143,1701883 534,529 410,040 520 901 400,18) 490,078 450.220 537,743 540,550 529,908. 633,009 610,903
?

Wabash St. l.ouis &■ Pacific—
18*0 (! .558 to 2.470 m.).. 776,790 759,451 978,629 892,025 948,773 953,408 1,000,742 1.189,478 1.178,9.50 1,501,203 V 31,737 1050,810 12,428.11 *1881 ....(2,479 to 3,350 in.).. 8(55,339 813.374 1,109.3515) 5*07,033 1,148,009 1,5)530,944 1,120,015 1,542,124 1,497,240 1,400,029 1,372,300 1,294,057 14,407,7391882

. (3,348 to 3,518 m ). 1.229,905 1,184,7(58 1,313,775 1,378.191 1,204,864 1,149,682 1,418.837 1,772,544 1,082.382 1,595.080 1.525.715 1,331,952 10,738,3581883* (3.518 ni .) . 1,307,783 (.070.758 1.479,230 1.103.051 1.218.910 1.148,418 1.210.409 l.TTO.-'Al 1.737.182 1.712.830 1,500.120
* Approximate Azures. + And 6(5 miles of canal. 5 Includes Central of N. J. earniugs from A id After June, 1883.embracing corrections found necessary after monthly totals had been published.
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Commercial and Financial Chronicle
AND

H U N T ’S M E R C H A N T S’ MAGAZI N E,
3H> t c It l y g)U ws paper.

THE

Investors
BW?IOi\T1ILI.

u The best financial and commercial Paper issued in this country
Foremost in editorial discussions and in practical information.
The following are the principal features of the Chronicle and Supplement:
1 .—Editorial!—The editorial articles of The Chronicle are prepared with great care by capable

writers on the several subjects represented, and are intended to give sound, temperate and unprejudiced
views upon all topics ot finance, commerce and political economy.

—Loeidoii tLarrespoi*deuce.—A weekly letter by one of the distinguished financial writers
oi London, connected with a leading journal of that city.

t

ligence.
article,
bonds, ha
country. A .

.— Umads ush! Eaavcstf mesaS*.—The most complete Stock and Bond Lists eves,
published are issued in a Bi-monthlv Supplement to The Chronicle, furnishing every detail in regard to
each issue of State, ( itv, Baifroad and miscellaneous stocks and bonds, with remarks upon
the financial affairs of each Slate, City and Company. This Supplement is furnished gratis to all regular
Subscribers of Tim Chronicle. Extended information is also given- from week to week bearing
upon the value of these different securities as investments, and indexed in the remarks of the Supplement.

5.—Railrouti!*.—Hail road intelligence, particularly that of a financial character, is made a specialty
in The Chronicle, and several pages are devoted to this Department each week, all of which, is indexed
opposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possess
in their current file a complete record, of railroad news, indexed for reference.

il.—ColtoEa.—A complete weekly review of the Cotton Trade, with all statistics of the movemeu
in this great staple, both in the home and foreign markets, is published weekly. The Chronicle is recog¬
nized as the highest authority upon the Cotton crop and market of the United States, and its report is
quoted throughout this country and Europe.7,—ISreatistf Biff**.-—A weekly review is given of the market, and full statistics of the Trade at
home and abroad. Our London Letter lias become a well-known authority on Breadstnils, and is largely
quoted throughout the country.8.—Dry floods.—A weekly review of the wholesale trade.

S>.—Commercial alud Finaieciai Statistics—“ Hunt's Merchants' Magazine," known for
many years as the leading magazine of its kind in this country, was merged in The Chronicle in January
1871, and all its valuable statistics are perpetuated in the files and bound volumes of The Chronicle.
The exports and imports of merchandise and specie, movements of breadstuff's and domestic produce,
and other important tables of Trade statistics, are published regularly.

10.—Files Siept siasd Volumes HouihI.—The Chronicle is published weekly on
Saturday morning, and is purposely issued in such a shape that it may be kept on file and bound by all
subscribers, a handsome file cover being furnished free at the Office to every NEW subscriber paying in *
advance for one year. Files are sent by mail on payment of 20 cents postage. Volumes should be bound
at the end of each six months.

Terms ol'Sulweription: j Terms of Advertising:i -

'The Commercial ani> Financial Chronicle, including ••Investors’ ; Advert isements will be inserted at the following prices per line for each
Supplement:” j insertion:

^TOr One Year (including postage) pa\ able in advance $10 20 j If ordered less than I month 2.5 cents per line.
For Six Months “ “ “ 0 10 “ I month or more 20 “
Single Copies of the Chronicle (without the Supplement)..:.. 2.5 j “. 2 “ 1G “
Single Copies of the Sitelement 2 00 “ 3 •• 11
The Chronicle will be sail to subscriber* until ordered discontinued by “ (> “ 12 ”

litter. ! “ 3 year or more 8 “
postage is 20 cents per near, and is paid by the Publishers. 1 Space is measured in agate type, 11 lines to the inch.

WILLIAM il. DMA & CO., Publishers,
79 & 81 William Street. Blew
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READY ABOUT JANUARY 15.

The HAND-BOOK OF RAILROAD SECURITIES is furnished to bankers and brokers in New

York and other cities with Iheir business cards lettered in gilt upon the cover. AH customers

who desire r o receive a copy from their banker or broker should notify them immediately, as the
book is issued on subscription orders, and goes to press December 3f* after which date additional

copies can not be ordered.

HAND-BOOK OF RAILROAD SECURITIES.
JANUARY, 1884.

Description; Income; Prices 5 Dividends.

„ • CONTENTS.Kailroad Securities.-
A STATEMENT OF THE STOCKS AND BONDS OUTSTANDING, AND THE EARNINGS for

Four Years Past, of all Railroads whose securities are sold in the markets of New York, Boston,
Philadelphia and Baltimore. • ’

Highest and Lowest Prices, Monthly.—
RAILROAD BONDS AND STOCKS in 1882 and 1883.

Range of Prices by Years.—
YEARLY RANGE OF ACTIVE STOCKS in 1881, 1882 and 1883.

Dividends.—
DIVIDENDS ON RAILROAD STOCKS sold at the Exchanges in New York, Boston, Philadelphia and

Baltimore, paid prior to January, 1884, and during the seven years, 1877—1883, inclusive.
Railroad Earning's.—

GROSS AND NET EARNINGS so far as reported for 1883, in comparison with corresponding periods of 1882.

PRICE, BOUND IN RED LEATHER, *
TO SUBSCRIBERS OP THE CHRONICLE,

#1 25
$1 00

WILLIAM B. DANA & CO.,
79 & 8$ 1 AYilliam Street, New *York.

BrinckerhofF, Turner & Co.,
Manufacturers and Dealers in

COTTON DUCK
FOR

CAR COVERING AND CAR SEATS,

14 to 150 INCHES WIDE.

And all kinds of

COTTON CANVAS, SAIL DUCK. FELTING DUCK, BAGGING,

RAVENS DUCK, SAIL TWINES, &C., “ONTARIO”

SEAMLESS BAGS, “ AWNING STRIPE8.”

Also Agents-

United States Bunting Company.

A full supply, all Widths and Colors, always in Stock.

109 DUANE ST., NEW YORK.

LAWRENCE BRO’S & CO.,
BANKERS AND STOCK COJIKISSION BROKERS

No. 31 Broad Street,

NEW YORK.
r

DEWITT C. LAWRENCE, CYRUS J. LAWRENCE,

Member9 of New York Stock Exchange.

SWAN & BARRETT,
BANKERS Ac BROKERS,

IS o. 1 80 Middle Street,

PORTLAND, ME.
Dealers in Government, State, County, City and Railroad

Bonds, Bank Stocks, &c.
Desirable Investment Securities constantly on hand.

* >1

Vi
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BANKERS,

12 Wall Str-eet,

NEW YORK.

GOVERNMENTS.
i '
i #

We buy and sell U. S. Bonds at market prices without
commission. We deposit bonds in Washington for National Banks,
or substitute one class of bonds for another.

DEPOSITS.

We receive accounts, subject to check at sight, and pay interest
on balances; also issue Certificates of Deposit, drawing interest at

rates agreed upon.

STOCKS AND BONDS.

We buy and sell stocks and bonds for cash or on a margin; also
deal in Miscellaneous Securities, .either “listed” or “unlisted.”

HATCH & FOOTE.
P. O. BOX tl766
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