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Taintor & H olt,
BANKERS,

No. 10 W A L l  STREET, NEW Y O R K . 
TRANSACT a GENERAL BANKING business. 
DEPOSITS received and INTEREST allowed on 

balances.
Buy and sell GOVERNMENT, MUNICIPAL and 

RAILROAD Bonds.
Private telegraph wires to Providence and Boston 

G. E. TAINTOR. GEO. H. HOLT
G. D. L ’HUILIER.

J U m X t t r s  a m i  g r o w e r s .

W m .M. Ea r l ,Merab. N. Y. St’ck Ex. G. H. St a v n e r , 
A. H. Da y t o n . Special.
A. H. Mu r e .

Earl & Dayton,
B A N K E R S  A N D  B R O K E R S ,  

55 TO 59 DREXEL BUILDING,
N ew  Y o r k .

STOCKS AND BONDS BOUGHT AND SOLD 
STRICTLY ON COMMISSION.

R . A . Lancaster & C o .,
BANKERS AND BROKERS, 

U N I T E D  R A N K  B U I L D I N G ,  
BROADWAY AND WALL STREET, NEW YORK 

DEALERS IN
Railroad & Miscellaneous Securities. 

Southern Securities a Specialty.

Randall & W ierum ,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

CHAS. K. RANDALL,
Member N. Y. Stock Exchange.

Otto C. W e ir u m .

Simons & Chew,
S T O C K  B R O K E R S ,

8  E x ch a n g e  C ourt & 58  B r o a d w a y ,N .Y .
Stocks, Bonds and U. S. Government Securities 

Bought and Sold on Commission.
j a s . D. Simons, Be v e r l y  Ch ew .

Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

Hatch & Foote,
B A N K E R S , N o. 1 2  W a l l  Street, N . Y .

We makeU. S. Bonds and Investment Securities a 
specialty, execute orders in STOCKS and BONDS 
for cash or carry the same on margin. Wetrarfact 
a general BANKING business and ALLOW INI BR
EST on DEPOSITS. Branch Offices, connected by 
private wire, Norwich, Conn., Gloucester, Mass., an! 
131 Devonshire Street, Boston, Mass.

Stewart B rown’s Sons,
N o. 38 P IN E  S T R E E T , .

NEW YORK.
toeks and Bonds bought and sold on Commission.

W m . P. Humbert & C o .,
BANKERS AND BROKERS,

N o. i  N assau Street, N ew  X o r k ,
W m. P. H um bert, Ed w a r d  S. Benedict. 

Member N.Y. Stock Exch’ge,
Member N.Y. Produce Exch’ge.
Coll J. T u r n e r , j a s . Tu r n er . 

Memb. N.Y. Stock Exch.
N E. LINSLET 

Special.

W alston  H. Brow n . Fre d . A. b r o w n
H erber t  p . b r o w n .

W alston H . Brown & Bros
R A N K E R S ,

N o . 2 0  N assau  Street, N ew  Y o r k .
SPECIAL ATTENTION GIVEN TO THE NEGO. 

TIATION OF
R A IL R O A D  S E C U R IT IE S .

Henry Bros. & W arfield,
BROKERS IN

ST O C K S A N D  B O N D S, U N L IS T E D  
S E C U R IT IE S  A N D  M IN IN G  ST O C K S, 

No. 52 BROADWAY.
DOUGLAS HENRY, CHARLES SETON HENRY 

Member N.Y. Stock Ex. Member N.Y .Mm. Stock E 
DANIEL WARPIELD.

I. F. Mead &  C o .,
STOCK BROKERS,

8 0  B R O A D W A Y , N E W  Y O R K .  
Branch Office with Private Wire at 23 West Twenty- 

Third Street.
Buy and sell on commission for investment or on 

margin, all securities dealt in at the New York Stock
ExÆange.^ j  Mbai>, t . H. Curtis. 

Member N. Y. Stock Exch.

C . J. Turner & C o .,
BANKERS a n d  b r o k e r s ,

15 B ro a d  & 35 W a l l  S ts ., N ew  Y o r k  
MILLS BUILDING, RoomJ, Second Story. 

STOCKS, BONDS, GRAIN AND PROVISIONS 
ought and sold in New York and Chicago markets’

Sanktx s  mixX grohrrs.
C A L D W E L L , W A S H B U R N  &

. T O W N S E N D ,
BANKERS AND BROKERS, '

N o i  3 W A L L  S T R E E T .  «  
Transact a general Banking Business, including the 
Purchase and Sale of all Securities dealt in at the 
New York Stock Exchange.

Interest allowed on deposits subject to sight draft
C. B. Ca ld w e ll . L a n sing  C. W a sh b u r n , 
h a s . J. Tow nsend , Member N. Y. Stock Exchange

Gilman, Son & C o .,
BANKERS,

N o. 6 2  C E D A R  S T R E E T .
In addition to a General Banking Business, buy 

and Sell Government Bonds and Investment Securl 
ties.

Edwin Corning,
38 W ALL STREET,

STO UR AN D R O N D  B R O K E R ,
Member New York Stoek Esehsnes.

. E. BATEMAN, W.M. HOLLINS. DOUGLASS GREEN 
emb.N.Y. Stock Exch. Memb.N.Y. Cotton Exch.

DOUGLASS G R E E N  &  CO.,
35 WALL STREET, NEW YORK. 

S tocks, C otton  an d  F o re ig n  E x ch a n g e  
Private Wire to Washington. 

BATEMAN & CO., WASHINGTON, D. C.

f i o r i i  ü t a t e «

Sh er m a n  S. J ew ett , Pres. Jo sia h  Jew ett ,Y -Pre* 
W il l ia m  C. Co r n w e ll , Cashier.

Bank o f Buffalo,
CAPITAL, $ 300 ,000

c A a c J l f c i C & t .

< 3 6  C o .
B A N K E R S ,

N o .  1 8  W A L L  S T R E E T , ’ 
N ew  Y o r k ,

Transact a General Banking Business, Including 
the purchase and sal8 of STOCKS and BONDS for 
cash or on margin.
B u y  an d  Sell In vestm en t Securities. 

P. O. BOX 2,647.
A . M. K id d e r . W a y l a n d  Tr a s k . H .J . Morse. w. C. H il l .

BUFFALO, N. Y.

John  p o n d ir . AUGUSTUS NATHAN

Pondir & C o .,
Stocks, Bonds & Investment Securities

2 0  E X C H A N G E  P L A C E , N . Y . ,
Orders executed on the London and European 
arket.

Members New York and Chicago Stock Exchanges 
also New York Mining Stock Exchange.

R o l s t o n  & B a s s ,
BANKERS,

8 0  R R O A D  S T R E E T , N E W  Y O R K  
Stocks, Bonds and Miscellaneous Securities. 

-Correspondence Solicited. , . .Quotations cheerfully furnished.

Howard Lapsley & C o .,
BANKERS AND BROKERS,

N o . 2 4  B R O A D  S T R E E T ,  
N ew  Y o r k .

( o i i j j r ê , p O I ( D E J i  S J e j i^ w s , 

- B A N K E R S -
25 flN£ §T. -  l^eW^ORiO

Purchase and sell bn Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YOBK 
STOCK EXCHANGE, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated, interest 
paid on DEPOSITS, subject to check.

This bank has superior facilities for making col 
lections on all accessible points in the United 
States, Canada and Europe. Liberal terms extended 
to accounts of bankers and merchants.Correspondents.—New York, National Shoo« 
Leather Bank; London. Union Bank of London.

ffjcrrjeigtt gauliers.

C. A. BUTTRICK. WM. ELLIMAN.

Buttrick & Elliman,
18 W a l l  S tree t , N ew  Y o r k .  

-.Railroad bonds a specialty.—
—Investors are invited to correspond.—
—Information cheerfully given.—
—Fourteen years’ membership in Stock Exchange.— 
—Orders by mail solicited and promptly attended to

i B o o d t t .

M s k e t b u
&  C o .

B A N K E R S ,
58 Broadway, cor. Exchange Place, N. Y  

Branch Office, 128  La Salle St., Chicago. 
TRANSACT A GENERAL BA»KING BUSINESS, 
INCLUDING THE PURCHASE AND SALE OF 
STOCKS AND BONDS FOR CASH OR ON MAR
GIN. BUY AND SELL INVESTMENT SECURI
TIES. '  INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D A . BOODY, C. W . MCLELLAN JR.

Reu ben  L e la n d .

D e Twentsche
Bankvereeniging,

B. W. BLIJ DEN STEIN & CO.,
A M S T E R D A M , -  -  -  -  H O L L A N D . 

Establish ed  1801.
Subscribed Capital, 8,000,000 — Guilders ($3,200,000.—) 
Path-Up Capital, 7,861,700— “  ($3,144,680.—)
Reserve Fund, 1,258,874 34 “  ($ 503,550.—)

H e a d  Office, A m ste rd a m . 
BRANCHES

London—EXCHANGE & INVESTMENT BANK, 
B. W. Blijden stein  & Co.

Nos. 55 & 56 Threadneedle Street, E. C 
P aris—Ancienne  Maiso n  L eon & Dr e h er ,

COMPTOIR DE CIIANGE, LIMITED 
112 Rue de Richelieu.

R otterdam —DE WISSEL- en EFFECTENBANK. 
Enschede—B. W. BLIJDENSTEIN, JR. 
AlmelQ—LEDEBOER & CO.

Transact a general Banking and Commission -Busi
ness in Bills, Stocks, Shares, Coupons, &e.

New  Y o r k  Correspondents

essrs. KNAUTH, NACH0D & KÜHNE

d
BANKERS,

U N I T E D  B A N K  B U I L D I N G ,  
W a l l  Street, C orner B r o a d w a y . 

STOCKS, BONDS <& COMMERCIAL PAPER .
Stocks and bonds bought and sold on commission at 

New York Stock Exchange. Advances made on busi
ness paper and other securities.

T h e  C i t y  B a n k ,
(LIM ITED,)

LONDON, EN G LAN D .
Authorized Capital, - -  -  ‘  ‘
Subscribed Capital, - - - - - -  4»®00,000
Paid-Up Capital, - - - - - -  1 ,00 0 ,00 0

Reserve Fund, £ 5 0 0 ,0 0 0 .
TTF.AT) OFFICE, THREADNEEDLE ST. 

BRANCHES:
Bond Street, I Tottenham Court Roa
Ludgate Hill, I Paddington,
Knightsbridge, ] Aldgate,
Holborn, I Qld Street,London.
TheBank,while conducting the general business 

of .London Bankers, gives special attention to the 
Agency of Foreign >

E. W uthm ann & C o .,
B A N K E R S , B R E M E N , G E R M A N ^ «
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Jffmteiött Jkxulxcvs.

Blake Brothers & C o .,
L O N D O N  E X G L A \ 6 ,

Solicit accounts and agencies of Banks, Railways 
Corporations, firms and individuals, upon favor
able terms; also orders for the purchase and 
sale of Bonds, Shares, &c., &c., on Commission 
on the Stock Exchange.

Negotiate Railway, State and City Loans and
Issue Commercial Credits available in all parts 

the world.

©atxaxliatx gaxxkexrs.

Nederlandsch Indische 
Handelsbank,

A M S T E R D A M , H O L L A N D . 
E stablished  in  1863.

Paid-TJp C apital, 1 2 ,0 0 0 ,0 0 0  G uilders  
( $ 4 ,8 0 0 ,0 0 0  G o ld .)

HEAD OFFICE IN AMSTERDAM. 
Agencies in Batavia, Soerabaya and Samarang.

Correspondents in Padang.
Issue Commercial credits, make advances on ship

ments of staple merchandise, and transact other 
business of a financial character in connection with 
the trade with the Dutch East Indies.

B L A K E  B R O T H E R S  &  CO ., 
A gents fob  Nokth  A m erica ,

18 WALL STREET, NEW YORK.
28 STATE STREET. BOSTON.

Adolph Boissevain & Co.
B A N K E R S

AND
C O M M I S S I O N  M E R C H A N T S

AMSTERDAM, HOLLAND
N. V. Correspondents—Messrs. Bl a k e  Bros. & Co,

M e r c h a n t s  B a n k
O F  C A M D A .

Capital, - - • $5,700,000 Paid Up. 
Reserve, $1,150,000

President, ANDREW ALLAN, Esq.
Vice-President', ROBERT ANDERSON, Esq. 

H E A D  O F F IC E , M O N T R E A L . 
GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager. 

BANKERS:
LONDON, ENG.—The Clydesdale Bank (Limited.) 
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex
change, Cable Transfers, issues Credits available in 
all parts of the world, makes collections in Canada 
and elsewhere, and issues Drafts payable at any of 
the offices of the.bank in Canada. Every description 
of foreign banking business undertaken.
N ew  Y o r k  A gen cy , N o. 61 W a l l  Street. 

HENRY HAGUE, ) .JOHN B. HARRIS, Jr ., f Agents.

Bank o f Montreal.
C A P IT A L , -  -  -  
S U R P L U S , -

T H E

Anglo-Californian Bank
(LIMITED).

LOND ON, Head Office, 3 Angel Court, 
SAN FR A N C ISC O  Office, 422 California, St. 
N E W  Y O R K  Agents, J. & W. Beligman & Co. 
ROSTON Correspond’ts, Massachusetts N. Bk,
A u th o rized  C apital, -  -  -  $ 6 ,0 0 0 ,0 0 0  
P a id -u p  C apital, -  -  -  -  1 ,5 0 0 ,0 0 0  
R eserve F u n d , - - - - - -  3 5 0 ,0 9 0

Transaet a general banking business. Issue Com
mercial credits and Bills of Exchange, available in ai 
parts of the world. Collections and orders for Bonds, 
Stocks, etc., executed upon the most favorable terms 

. FRED’K F. LOW,1GNATZ STE1NAART, S Manag«r*, 
P. N, LILIENTHAL, Cashier._______L _ _ _ _

Bank o f Australasia,
(INCORPORATED 1835.)

4  T h read n eedle  St., L o n d o n , E n glan d  
PAID-UP CAPITAL, £1,200,000. 

UNDIVIDED PROFITS (including Guarantee and 
Reserve Funds), £419,376.

Letters of Credit and Drafts issued on the 110 
branchesrof the Bank in the Colonies of Queensland, 
New South Wales, Victoria. South Australia, Tasma
nia and New Zealand. Bills negotiated or sent for 
Collection. Telegraphic Transfers made. Deposits 
received in London at interest for fixed periods od 
terms which may be ascertained at the office.

PRIDEAUX SELBY Secretary.

$ 1 2 ,0 0 0 ,0 0 0 , G old . 
$ 5 ,7 5 0 ,0 0 0 , G old

0. F  SMITHLftS, President.
W. J. BUCHANAN, General Manager

NEW YORK OFFICE,
N os. 59  & 61 W A L L  S T R E E T .

WALTER WATSON, ) * .A l e x ’r  Lang, j Agents.

Bu/and sell Sterling Exchange, Francs and Cable 
Transfers; grant Commercial and Travelers' Credits 
available in any part of the world; issue drafts on 
and make collections in, Chicago and throughout the 
Dominion of Canada.

L ou d on  Office, N o. 9  R lrc h ln  Lune.

Hixtr gtxglatrcl gkuxkers. 

Bank o f  Deposit,
84  Devonshire &  2 0  W ater Sts.,cor.opp.P.o  

B O S T  O.N .
Interest on deposits subject to check,.
Bonds and other investments bought and sold. 
Correspondence invited.
Orders executed at Boston and New York Stock 

Exchanges, o f  which we are members.

F. A . Hawley & C o .,
R A N K E R S .

Perkins, Dupee & Co.*
(Formerly Chas. A. Sweet & Co.),

B A N K E R S  A N D  B R O K E R S ,
N o. 4 0  S T A T E  S T R E E T ,

BO STO N , MASS.
Dealers in Municipal, State and Rafiroad Bonds.

Imperial Bank o f Canada.
C A P IT A L  (p aid  u p ), -  -  -  $ 1 ,5 0 0 ,0 0 0  
S U R P L U S , -  -  -  -  -  -  -  $ 6 7 8 ,0 0 0
Ef S. HOWLAND, Pres’t. D. R. WILKIE, Cashier 

H E A D  O F F IC E , T O R O N T O . 
BRANCHES:

5t. Catharines, Port Colborne, St. Thomas, Ingersoll 
Welland, Fergus, Woodstock,Winnipeg, Man,, 

Brandon.
Dealers in American Currency & Sterling Exchange.

Agents in London: | Agents in New York:
Bosanquet, Sa l t  & Co.,! Ba n k  of Mo n treal , 

73 Lombard Street. | 59 Wall Street.
Promptest attention paid to collections payable in any part of Canada.
Approved Canadian business'paper discounted at 

the Head Office on reasonable, terms, and proceeds remitted by draft on New York.

Joshua  W ilbo u r , Ch ar les  H. Sheldon  Jk  
Ben jam in  A- Jackson , W illia m  Bin n e y , j r .

W ilbour, Jackson& Co.*
BANKERS AND BROKERS 

52  W  E Y R O S S E T  S T R E E T ,  
P R O V ID E N C E , R . I .

Dealers in Commercial Paper, Government and 
oilier flrst-elass Bonds and Securities and Foreign Exchange.

Private Telegraph Wire to New York and Boston».

Samuel G . Studley,
CO31 M IS S IO N  STOCK B R O K E R ,

N o. 4 E xch a n ge  P iace , B oom No 4,
S O S T O  V, M ASS.

Me m b e r  of  b o st o n  sto c k  e x c h a n g e .

galtxm.ouc ■ §  ankers.

H ong K ong & Shanghai
B A N K IN G  C O R P O R A T IO N .

CAPITAL(pald-up).................................... $6,250,000
RESERVE FUND.......................................  Ŝ OOjfOO

BEAD OFFICE, BONO KONO.
The Corporation grant Drafts, issue Letters of 

Credit for use of Travelers, and negotiate or collect- 
Bills payable at Bombay, Ca.eutta, Singapore, Saigon 
Manila, Hong Kong, Foochow, Amoy, Ningpo, 
Shanghai, Hankow. Yokohama, Hiogo, San Francisco and London.
A. VI. TOWNSEND, Agent, 47  W illiam  St.

Canadian jankers.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS, 

T O R O N T O , CANADA.
.Fronjpt attention given to Collection of Commer 

cial Bills and Canadian Funds on all points in Canada : 
American and Sterling Exchange, and Stocks, Bonds, etc., bought and sold.

0Jor/i?®pondent8“~Barik of New York, New Yorks and Alliapee Bank. Bandon.

Urxu gtxgXatx.cl gaxxkrrs.

Robert Garrett & Sons,

N o
B A N K E R S ,

I S O U T H  S T R E E T ,
B A E T I M O R  E,

TRANSACT A GENERAL 
FGREIGN BANKING

A G E N C Y  O F  T H E

B a n k

OF

British N orth A merica,
N o. 5 2  W A L L  S T R E E T .

Buy and sell Sterling Exchange and Cable Trans
fers. Issue demand drafts on Scotland and Ireland, 
also on Canada, British Columbia, Portland, Oregon 
jSan Francisco and Chioago.

CIR C U LA R - NOTES issued in Pounds Sterling 
available in all parts of tfie world.

BHJg collected and other banking business trans
acted. D. A. McTAVISH,I

B . ST1KEMAN, j  ****£•

Brewster, Cobb
& Estabrook,

BANKERS,
N o. 35 CONGRESS S T R E E T ,

B O S T O N .
MEMBERS OF THE NEW YORK AND 

BOSTON STOCK EXCHANGES.
ALSO,

D ealers in  M u n icip a l, State, R a ilro a d  
and U nited States R on d s.

DOMESTIC ' AND
I__________ __  BUSINESS.

J. W. Mid de n d or f , w . b . Ol iv e r , C. A. Alberti 
Members Baltimore Stock Exchange.

Aiiddendorf, Oliver & Co.
BANKERS AND BROKERS,

S. W . C orner G erm an Sc South S ts ., 
P.O.Box 397, B A L T IM O R E , M«U

Special attention given to the negotiation of For«, 
eign Bills of Exchange, Collateral Loans and Commercial Paper.

INDICATORS AND TELEPHONE IN OFFICE.

W ilson, Colston & Co.*
BANKERS AND BROKERS, 

B A L T IM O R E .
INVESTMENT and SOUTHERN SECURITIES a specialty.
Correspondence solicited and Information fui- nished.
N. Y. Correspondents—McKim Brothers & Co.

Parker & Stackpole,
R A N K E R S ,

No. 80 D E V O N S H I R E  
B O S T O N .

STREET,

gxumsyiUinxia gaukrvs.
E. W . Clark •o.

B  A N. R E U S ,
No. 35 South Third Street, P hiladelphia,

DEALERS IN CAR TRUSTS AND OTHER IN
VESTMENT SECURITIES.

Stocks and Bonds bought, and sold on Commission
ROBERT M. J ANNE Y

C. E . Jackson & C o .,
BANKERS,

M ID D L E T O W N , CONN.,
Buy and sell Government, State, Municipal and 

Railroad Bonds and Stocks. Investment! for Sitt
ings Baa&g »  specialty. Collections made.

Jos. M. Shoemaker.

Jos. M . Shoemaker & Co.
BANKERS AND STOCK BROKERS,

N o. 1 3 4  SO U T H  T H I R D  S T R E E 1 ,
P IIIL A  D E  L P lfilA .

Dealers in all issues of United States Bonds.'Invest- 
Securities a specialty. Correspondence invite* and. full information upon financial subjects furnished»

Geo. B. H ill & C o .,
B R O K E R S ,

P I T T  SISERO, F A .,
guy and sell all classes of Western Pennsylvania 

pecurlties. Correspondence solicited.
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(gmns\ßxr<mv<x gittxUctts.

Narr & Gerlach,
B A N K E R S  A N »  B R O K E R S  

No. 322 CHESTNUT STREET, 
P H I L A D E L P H I A ,

Orders executed by private wire in New York, Bos
ton  and Baltimore. 'Drafts issued on all principal points m the United 
-States and Europe.________ ______________________

Rea Brothers & C o .,
BANKERS AND BROKERS, '

N o .  9 7  W O O »  S T R E E T ,  
P IT T S B U R G , P A .

Dealers in Government, State, County, Municipal 
»and Railroad Bonds. Execute orders in all SECUR
ITIES listed at the New York and Philadelphia 
:Stock Exchanges by Private Wire._________________

A . P. Turner & C o .,
B A N K E R S  A N D  B R O K E R S ,  

No. 207 WALNUT PLACE, 
P H I L A D E L P H I A .

J f o t t t lx j c n x  j j a i x l u r s ,
W . T. Blac k w ell , P. A. W il e y ,

President. Cashier.

T he Bank o f Durham,
D U R H A M , N . € . ,

"With ample means, and facilities excelled by no 
-Bank in the State, invites correspondence and pays 

pedal attention to collections.

Thos. P. Miller & C o .,
BANKERS, -

M O B IL E , A L A B A M A .
Special attention paid to collections, with prompt 

..remittances at current rates of exchange on day of 
payment. Buy and sell State of Alabama and City 
■Of Mobile Bonds.

Correspondents.—Bank- of the State of New York 
New York; Louisiana National Bank, New Orleans ; 
Bank of Liverpool. Limited. Liverpool.

THE CITY BANK OF HOUSTON,
C A P IT A L , $ 5 0 0 ,0 0 0 ,

H o u s t o n ,  T e x a s .
We give special attention to collections on all 

■accessible points.
d irec tor s .—Beniamin A. Botts, Pres’t; F. A.Rice, 

C. C. Baldwin, W. B. Botts, Rob’t Brewster, S. K. 
Mcllhenny, B. F. Weems.

B. F. WEEMS. Cashier. BENJ. A. BOTTS,Pres’t
E. B. B urruss , Pres’t. A. K. W a l k e r , Cashier

First. National Bank,
W IL M IN G T O N , N . C.

Collections made on all parts of the United States 
W m . C. Co u rtn ey . Pres. Ern est  H. P r in g l e , Cash

B A N K  OF C H A R L E ST O N , 
Na t io n a l  Ba n k in g  A sso ciatio n . 

C H A R L E S T O N , S. C.
Sp ec ial  A ttention  g iven  to Collections

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V IR G IN IA .  

Collections made on all Southern points on best 
terms; prompt returns.

JOHN P. BRANCH, President. 
John  F. Glenn , Cash. Fred . R. Scott. Yice-Pres’t

T H O M A S B R A N C H  &  CO.,
BANKERS AND COMMISSION MERCHANTS” 

R IC H M O N D , V IR G IN IA .
Virginia Bonds funded under the Funding Act 

•passed by the last Legislature, for H per cent commis
sion. New North Carolina 6 per cent bonds, secured 
by lien on the State’s stock in the North Carolina 
Railroad, for sale.

W & m U x i i  g  a n k e r s .

N . W . Harris & C o .,
I N V E S T M E N T  H A N K E R S

No. 76 DEARBORN STREET, 

C H IC A G O , I L L .
P f i A T T l Q  State, County, City, Town, School, J-Jv/XN JL/O, and Car Trust Bought and Sold.

The funding of entire issues receives special atten- tion. Write ns if you wish to buy or sell.
D. G. FONES, 5 STATE BANK, ) C. T. WALKER 

President. ( Incorporated 1875.} Cashier.

German Bank,
I iI T T L iE  R O C K , A R K A N S A S .

C apital (P a id  In) -  -  -  -  $ 2 5 0 ,0 0 0
Prompt attention given to all business in our line. 
N. Y. Correspondents.—Donnell, Lawson & Co and the Metropolitan National Bank.

l i l j e s t m *  v & im iix x s .

T H E

Texas Land & Mortgage
COMPANY LIMITED,

(O F  LOND ON, E N G U A N D ), 
Transact a general Financial and Agency Business in 

the State of Texas and Europe.
New York Correspondents: C. E. WELLESLEY, 

Bl a k e  Bros. & ’Co., General Manager,
Wall Street. Da l l a s . Te x a s .

Montana National Bank,
H E L E N A , M . T .

UNITED STATES DEPOSITORY. 
Capital, ■ ■ ■ ■ ■ • ■ ■  $250,000
C. A . Br o a d w a t e r , Pres’t. A. G. Cl a r k e ,Y.-Pres’t. 

E. Sh a r p e , Cashier.
Thos. M. Th ornton . W m . W . Th o rnton , Cash

W . F. T H O R N TO N  & SON,
(Established 1859,)

B A N K E R S  A N D  B R O K E R S ,  
SHELBYYILLE, ILLINOIS. 

Collections made in Shelby and adjoining Counties 
»nd Proceeds remitted on Day of Payment.

REFERENCES—National Bank of Commerce.New 
fork. Union National Bank, Cincinnati. Third 
National Bauk, St. Louis. Traders’ Bank, Chicago. 
Indiana Banking Company, Indianapolis.

ESTABLISHED 1871.
P . F .  K E L E H E R  &  C O . ,

805 OLIVE STREET, ST. LOUIS, 
D ealers in  W estern  Securities. 

Defaulted Bonds of Missouri Kansas and Illinois a 
Specialty. Good Investment Securities, paying from 

to 10 per cent, for sale.
References in New York, by permission, Clark 

Dodge & Co., 51 Wall St.; Hatcn & Foote, 12 Wall St. 
References in St. Louis. Banks generally.

j i a l e  ^ x p o s i t  (C t f  m j m t t i e s .

M A N H A T T A N
Safe Deposit & Storage Co

3 4 6  A  3 48  B ro a d w a y ,
Cor. of Leonard Street. _ NEW YORK.
Receives for safe-keeping, tTNDER G UARANTEE, 

Bonds, Deeds, Wills and other valuable papers; Silver
ware, Jewelry, Paintings, Silk Goods, Old Businesi 
Accounts, &c. .
Safes to  ren t fro m  $10  to $ 2 0 0  p er year.

Safe D eposit V aults
OP

The National Park Bank
OF NEW YORK,

2 1 4  A  2 1 6  B R O A D W A Y .  
ENTRANCE THROUGH THE BANK.

ÿ p j& ç & a l  S u w c s t r o s u t s .

Albert E . Hachfield,
8 A  10  F IN E  S T R E E T . 

B onds and Investm ent Securities 
W A N T E D :

Rome Watertown & Ogdensburg lsts and 8ds. 
Oswego & Rome Bonds.
Joliet & Northern Indiana Bonds.
Terre Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
Grand Rapids & Indiana Bonds and Stock.

E . S. B a i l e y ,
7 F IN E  S T R E E T .

DEALINGS IN
I N S U R A N C E  S T O C K S

A  S P E C IA L T Y .
Cash paid at once for the above securities; or they 

will be sold on commission at seller’s option.

H . L . Grant,
N o .  1 4 5  B R O A D W A Y ,  

NEW YORK
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.
See quotations of City Railroads in this paper.

N . T . Beers, Jr.,
B roo k ly n  Securities, City B onds,

G as S tocks, A c .,

N O . 1 N E W  S T R E E T ,
NEW YORK.

Qxust (^ompvcuics. 

United States Trust Co.
OP NEW  Tto'RK,

N o. 4 9  W A U U  S T R E E T .

CAPITAL AND SURPLUS, $5,000,000
This company is a legal depository for moneys paid 

into court, and is authorized to act as guardian or 
receiver of estates.

INTEREST ALLOWED ON DEPOSITS, 
which may he made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company.

Executors, administrators, or trustees of estates, 
and females unaccustomed to the transaction of busi
ness, as well as religious and benevolent institutions, 
will find this company a convenient depository for 
money. JOHN A. STEWART, President.-

WILLIAM H. MACY, Vice-President.
TRUSTEES

Dan. H. Arnold, (James Low, John H.Rhoades 
Thomas Slocomb, W. W. Phelps, J. B. Williams, 
Charles E. Bill, D. Willis James, Anson P. Stokes, 
Wilson G. Hunt, JohnJ. Astor, Ohas. H. Russell, 
Wm H. Macy, John A. Stewart. Robt. B. Mintum 
John J. Cisco, S.M.Buckingham Geo. H. Warren, 
Clinton Gilbert, H. E. Lawrence, George Bliss, 
Daniel D. Lord, Isaac N. Phelps, John C. Brown, 
George T. Adee, Erastus Corning, William Libbey, 
Samuel Sloan, jS. B. Chittenden,

JAMES S. CLARK. Second Vice-President. 
HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON, Assistant.-Secretary

The Brooklyn Trust C o.
Cor. of Montague & Clinton sts. Brooklyn, N. Y.

• This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad
ministrator.

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer hooks, or make purchase and 
sale of Government and other securities.

Religious and charitable institutions, and person* 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
for money. EDMUND W. CORLIES, Yice-Pres’t.

. TRUSTEES:
John P. Rolfe, Chas. R. Marvin, Henry K.Sheldon
E. F.Knowlton, JosiahO. Low, John T. Martin, 
H. E. Pierrepont, Alex. McCue, Edm’d W. Corlie» 
Alex. M. White, A. A. Low, Fred. Cromwell, 
Henry Sanger, Mich’l Chauncey, C. D. Wood.

WM. H. MALE, Secretary.
JAS. R. Curran . Assistant Secretary.

Metropolitan Trust C o .,
Mills Building, 35 Wall St., New York.

P A I D  U F  C A P IT A L , $ 1 .0 0 0 ,0 0 0 .
Designated as a legal Depository f>y order o f Su

preme Court. Receive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora
tions and accept and execute any legal trusts from 
persons or corporations on as favorable terms as 
other similar companies.

THOMAS HILLHOUSE, President 
FREDERIC D. TAPPEN. Vice-President WALTER J. BR1TTIN. Secretary.

T H E

Provident Life & Trust C o
OF P H IL A D E L P H IA .

Incorporated Third Mo., 22d, 1855. 
(CHARTER PERPETUAL.)

C A P I T A L .. . ........... ................... $ 1 ,0 0 0 ,0 0 0
ASSETS $12,338,472 26.

INSURE LIVES, GRANT ANNUITIES, RE
CEIVE MONEY ON DEPOSIT, returnable onde. 
mand, or on which interest is allowed, and are empow
ered bylaw to act as EXECUTORS, ADMINISTRA
TORS. TRUSTEES, GUARDIANS, ASSIGNEES. 
COMMITTEES, RECEIYERS, AGENTS, etc., for 
the faithful performance of which their capital and 
surplus fund furnish ample security.

All trust funds and Investments are kept separate 
and apart from the assets of the company.

The income of parties residing abroad carefully 
collected and duly remitted.

SAM’L R. SHIPLEY, President.
ASA S. WING, Vice-President and Actuary. 

T. WIST AR BROWN,Chairman Finance Committee

p X ig c e lX t t t x jc m t g .

A llen Solly & C o .’sy :

HIGH-CLASS FALL AND WINTER 

U N D E R W E A R  
AN D HALF-HOSE.

S A M U E L  B U D D ,
Broadway and Twenty-Fourth St.

J U S T  IS S U E D .
New Statistical Map of Mexico, 50x71 in .........  f  7 00
New Railroad Map of U. S., 72x84 in............... 15 00
New Railroad Atlas, 102 pages....................... .. 10 OQ

Maps of every variety and Map Cases.
Send for Illustrated Catalogue.

J . U . S M IT H , P u b lish e r . .
27 South Six t h .St., PHILADELPHIA, PA.
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jijxejcial Imrestwimts. 

Geo. H . Prentiss & C o .,
N o. 11 W A L L  S T ., N E W  Y O R K ,

AND
2 0 8  M O N T A G U E  S T ., B R O O K L Y N .

GAS STO CKS
AND

G A S  S E C U R I T I E S ,  

Street Railroad Stocks and Bonds
AND ALL KINDS OF

B R O O K L Y N  S E C U R IT IE S
JDEAI.T IN .

SEE GAS QUOTATIONS IN THIS PAPER.
Geo. H. Prentiss,

Member N. Y. Stock Exchange.
W. W. WALSH

Investors, A tten tion !
$200  t o  $ 20 ,000 .

Seven Per Cent Semi-Annual Inter 
est net to Investors. 

S E C U R IT Y  A B S O L U T E .
First mortgage on improved property in Kansas 

City, .and good farms in Kansas and Missouri, worth 
from three to five times the amount of the loan.

For particulars and references address
H . P . M O R G A N , G en era l A gen t, 

NO. 3 CUSTOM HOUSE ST., PROVIDENCE, R. I., 
J A R V I S , C O N K L IN  & C O ., R ro k ers  

■ KANSAS CITY.

No Risk; a Solid 10 Per Ct.
R A P I D  a c c u m u l a t i o n .

. CAN HANDLE SUMS LARGE OR SMALL.
Solid as English Consols or U. S. Bonds

For Circular Address the 
C entral I llin o is  F in a n c ia l A gen cy , 

JACKSONVILLE, ILL.

Farm Mortgages
In  Sums o f $100 and Upwards on In 

diana and Ohio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAID. 

SEND FOR PAMPHLET.
JO S. A . M O O R E ,

8 4  E ast M a rk e t S t., In d ia n a p o lis , In d .

T H E

K a u a s Loan & Trust Co.
T O P E K A , K A N .

T. B. SWEET, Pres. GEO. M. NOBLE, Sec
Is the oldest and largest institution in Kansas’ 

g* vin fv, exclusive attention to the Negotiating of 
CHOICE FIRST MORTGAGE LOANS at high rates 
of interest. It has negotiated nearly $ 4 ,0 0 0 ,0 0 0  
o f these loans for Savings Banks, Insurance Com
panies, Estates and private parties East. Send for circular. _____

T H E  W E S T E R N

F arm M o r t g a g e  C o.,
L A W R E N C E , K A N S A S ,

Offers to investors th© best securities in th© market 
FIRST MORTGAGE LOA.NS UPON IMPROVED 

nterest and principal paid on day of maturity in New York. Funds promptly placed. Large 
experience. No losses. Send for circular, references 

S'-M.PERKINS, President; J. T. WARNS, Vice-Preit.; I.. H. PERKINS. Secretary 
CHAS. W. GILLETt ! Treaw. N. F. HA^T A u S
M E M B E R S  OF T H E  H O A R D
are requested to offer me such, BANK STOCKS as 

they may have for sale.
J. P . W IN T R IA G H A M , 

G A S, IN SU RA N CE, B A N K  STOCKS,<fcc
SECURITIES BOUGHT AT THE AUCTION SALES.

; 3B PTNR STREKT, N. V .

ginxticm ^ales.
S T O C K S  and B O N D S  

A t  Auction.
The Undersigned hold, REGULAR AUCTION 

SALES of all classes of
S T O C K S  A N D  R O N D S

ON
WEDNESDAYS AND SATURDAYS.

A D R IA N  H . M U L L E R  A  SON,
WQ, 7 TINE STREET, NEW YORK,

Interest, SinidLeuds^ Set.
W E S T E R N  U N IO N  T E L E G R A P H  
’  '  COMPANY, New Yobk, Deb-12,1883.

DIVIDEND No. 66.
The Boardgof Directors have declared a. dividend 

of One and Three-fourths per cent upon the capital 
stock of this Company, from the net earnings Of the 
three months ending 31st instant, payable at the 
office of the Treasurer on and after the 15th day 
OT January next to shareholders of record on the 20th day of December instant:

The transfer books will be closed in New York and 
London at 8 o’clock on the afternoon of December 

20th mst., and re-opened on the morning o f the 16th 
of-January next. R. EE. ROCHESTER, Treasurer.

N O R T H E R N  P A C IF IC  R A IL R O A D  
Co m p a n y , t r e a s u r e r ’s office , 17 b r o a d  

Street , NEW Yo r k , December 14,1883.
Coupons of the General First Mortgage gold bonds 

of this company, dun January 1 1884, will be paid 
upon presentation at Ehis office after that date The 
hooks for the transfer of the $5,000 registered certifi
cates will close Dec. 26, 1883, and reopen Jan 4 1884 
At the close of business Dec. 31 checks for interest 
due on said registered certificates will be mailed to 
holders of record at their respective addresses.

ROBERT LENOX BELKNAP, 
________- : Treasurer.
X TE W  Y O R K  W E S T  S f l  'R E & B U F F A L O  LV RAILWAY COMPANY, Tr e AS ; RER’S OFFICE, 
No. 15 Br o a d  St ., Ne w  Yo r k , Dec. 12,1883.—The 
coupons for semi-annual interest due Jan. 1,1884, 
on the first mortgage bonds of the New York 
West ?hore & Buffalo Railway Company will be paid 
by Messrs. Winslow, Lanier & Co., No. 26 Nassau 
Street, New York City, on and after Jan. 2.

Drafts for interest due on the registered portion of 
same issue will be mailed by the Treasurer of the 
company on December 28 to the recorded addresses of the owners thereof.

F, E. WORCESTER, Treasurer.
^  D IV ID E N D  O F  $1 75 P E R  S H A R E  

will be paid on the first day of February, 1884, to 
the shareholders of the CHICAGO ROCK ISLAND 
& PACIFIC RAILWAY COMPANY who shall be 
registered as such on the closing of the Transfer 
Books. The Transfer Books will be closed on the 
28th day of December and opened on the 28th day of 
January, 1884.

F. H. TOWS, Treasurer.
C H IC A G O  S T . P A U L  M IN N E A P O L IS  

OMAHA RAILWAY COMPANY, Office , 52 W a l l  Stre et ,
. H  New  Y ork , December 19,1888.A Dividend of ONE AND THREE-QUARTERS 

Per Cent on the Preferred Stock, of this company will 
he paid at this office on Monday, January 21st next.

Transfer books of Preferred and Common Stocks 
will be closed on Dec. 81 iUst., and re-opened Jan. 23, 
1884- M. L. SYKES, Treasurer.
T O L E D O  ANN A R B O R  & G R A N D  

TRUNK RAILWAY'COMPANY, Tr e a su r e r ’s 
Office, No. 59 L ib e r t y  Stre et , n e w  Y o r k , De
cember 1,1883.—The Coupons of the First Mortgage 
Bonds of this Company, due January 1,1884, will lie 
paid at the Farmers’ Loan & Trust Company, New 
York, on and after that date.

D. M. MON JO, Treasurer.
Q N T A R I O  S IL V E R  M IN IN G  CO M 

PANY, Mills  Bu ild in g , 15 Broad St., New 
York, Dee. 19, 1883.

DIVIDEND No. 9D.
THE REGULAR MONTHLY DIVIDEND of 

FIFTY CENTS per share has been declared for Nov
ember, payable at the office of the Transfer Agents, 
Lounsbery & Haggin, Mills Building, 15 Broad St., on 
the 31st inst. Transfer books close on the 24th inst 

LOUNSBERY & HAGGIN, Transfer Agents.
'J 'H E  M E T R O P O L IT A N  N A T IO N A L  

BANK, New YoSk , Dec. 18, 1883.
DIVIDEND.

The Directors of this Bank have this day declared 
a Semi-Annual Dividend of FIVE (5) PER CENT 
free of tax, payable on and after Monday, January 7, 
1884. Transfer books will remain closed "until 8th 
prox. GEO. J. MCGOURKBY, Cashier.
r O C R T H  N A T IO N A L  B A N K  OF THE 

m».11 £ OF n e w  YORK, NEW York, Dec.20,1883. 
1 Directors have this day declared aregular dividend of FOUR PER CENT, and an extra 

TQQ}demi.0 .̂." payable on and after January 2,- e transfer book will remain closed until that date. H. BUCKHOUT, Cashier.O. D. Baldwin, President.

lyp E R C A N T IL E  N A T IO N A L  B A N K ,  1,a New York, December 21,1883.
. DIVIDEND.—The Board of Directors have this day declared a dividend of THREE PER CENT, 
irmu2. - 0n and after January 2,1884.■ anb*er‘ books will remain closed until Janu-ary 8th. FRED. B. SCHENCK, < ashler.

T lf ]i 1? EIlCANTILE N A T IO N A Lrn?Ai1.K, new  1 ORK, December 8,1883.
•I.,? Annuiil^Election for Directors of this Bank wm be held at the Banking House on Tuesday, Janu- 

arY ,8> 1884. The polls will be open from 12 M. to 1 
P- M- FRED’K B. SCHENCK, Cashier.
T h e  n a t i o n a l  b a n k  o f  t h e
» REPUBLIC, New  Yo r k , December 1,1883.—The 
A*?3u,r  Faction for Directors of this Bank will be held at the flanking House on Tuesday. January 8, 
proximo, between the hours of 12 Mi and 1 P. M.

E. H. POLLEN, Cashier.

TO  H O L D E R S  O F D E F A U L T E D  
B O N D S.

The undersigned invites correspondence with
BONDS of Cities, Counties, Townships 

2E District?. Will purchase at best rates.Give full description and address
ÿ ,  J ,  C H E W , J R ,,  S(, J o sep h , M o .

Fred. H . Smith,
S TO C K  AN D  B O N D  B R O K E R ,

20 BROAD STREET, NEW YORK

Railroad Securities a Specialty.
Intimate knowledge of all for past fifteen years. 

Information cheerfully given. Investors or dealers 
wishing to buy or sell are invited to communicate; 
All stocks dealt in at New York Stock Exchange car- ried on margins.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERY 

SAFE SECURITIES, AND BUY AND SELL SA MR? 
AT MARKET PRICE.

WE OFFER A LIMITED AMOUNT OF DESIR 
ABLE CAR TRUST ISSUES, ADDITIONALLY 
SECURED BY THE DIRECT OBLIGATION OF 
The  R AILR O AD  EQUIPMENT COMPANY

PO ST, M A R T IN  &  CO.,
No. 34 PINE STREET.

B O N D S .
New York Lackawanna & Western 6s, 1 9 21 .

guaranteed by Dela. Lack. & West. RR.
Ohio & West Virginia 1st 7s, 1910.
Northern Pacific Terminal Co. 6s, 1933.
St. Paul & Northern Pacific 6s, 1923.
New York Chicago & St. Louis Equipment 7s. 

FOR SALE BY
R S U H  & H U R E B U T ,

5 2  W I L L I A M  S T R E E T .

W M . C. NOYES,
No. 21 NA8SAU STREET,

DEALER IN
C I T Y  R A I L W A Y  S T O C K S ,

G A S  S T O C K S ,
T R U S T  C O .’ S S T O C K S ,  

T E L E G R A P H  STOCKS, 
B a n k  Stock s, Insurance Stocks.

Francis Smith & C o .,
Iudianapolis, Ind., Vicksburg, Miss.

Ä n d  3 1 P o u ltr y , L o n d o n .
B R O K E R S

IN
M O R T G A G E  L O A N S .

W hite for Ciucular .

Central Trust Company
OF NEW YORK.

IS  Nassau St., Cor. o f  P in e St.

CAPITAL, $1,000^000 in U. S. Bonds.
W ith  $ 1 ,0 0 0 ,0 0 0  S U R P L U S .

Allows Interest on deposits, returnable on demand* . or on specified dates.
Is a legal depository for money paid into Court. la 

authorized to act as Executor, Administrator. Gnaiw- dian, or in any other position of Dust.
Also as Registrar or Transfer Agent of Stocks and Bonds, and as Trustee for Railroad Mortgages. 

HENRY F. SPAULDING, President. FREDERICK P. OLCOTT,) vlna_Pl, „ Uairf.B. B. SHERMAN, \ Vice-President«,
C. H. P. BA BCOCK, Secretary.
GEORGE SHERMAN, Assistant Secretary.

Class of 1884. A. A. Low,
Fred’k H. Cossitt, Jac’b D. Vermilye 
Wm.Alien Butler 
Percy R. Pyne,
W m. H. Appleton 
Edm. W. Corlies, 
Geo. MacC.M il ter, 
Cornelius N. Bliss

BOARD OF TRUSTEES.
Class of 1885 Class of is»*, 
S. D. Babcock, David Dows,
I, N. Phelps, George W. Lana, 
Jno. Thorne, Benj. B. Sherman, 
Amos R. Eno, J. Pierpont Morggg 
Gust’v Schwab Chas. Lanier,
J. P. Wallace, George I. Seney, 
JosiahM.Flske Chas. G. Landos 
H.F.Spaulding Wm. H. Webb,
J. S. Kennedy, Fred. P. Olooti.

Spencer Trask. Geo. F. Peabody.

Spencer Trask & Co., 
B a n k e r s ,

7 °  Broadway, New York City.
Transact a General Banking Business;

Branch offices.
.Connected by private wires. 

Philadelphia, 132 S. Third St., C. F . Fox 
A lbany, N. Y., 65 State St., W. A. Gravés 
Providence, R . I., 18 Westminster St,

1 Saratoga, N, Y , Grand Umjn Hotel,
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L iverp o ol Offle -. ,  .  „  , ^
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ings, where subscriptions and advertisements w ill be taken at tne
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cents. Volumes bound for subscribers at $1 00. _______________ __

are curtailed, and Europe draws its supplies from other 
sources, although the time for our new crop is rapidly- 
approaching, for in six months we shall be receiving new- 
grain from the Southern States ; thus our mountain of. 
wheat daily wears a more threatening look, and the 
ability to carry the load through seems more ques
tionable. To show how little is going out under the 
ruling prices, we give the following statement of exports 
prepared from the report issued this week by the Bureau 
of Statistics and from similar reports for previous years. ..

EXPORTS OF BREADSTUFFS FOR NOVEMBER AND FOE FIVE MONTHS.

T H E  F IN A N C IA L  S IT U A T IO N .
There is no important change to note this week. "We 

Rave entered upon the holiday season, during which it is 
tlways expected that, aside from holiday goods, commer 

•dal affairs will assume a quiet character. This year the 
t sua-1 condition is somewhat aggravated by the very many 
failures which are constantly occurring and the uncer 
taintes which the prolonged business depression brings 
with it. Of course low prices for goods severely try all 
merchants who are burdened with debt, and all factories 
or furnaces where unfavorable situation o f old. machinery 
or deficient capital increases the cost of their products 
so one by one, under the test of endurance, the lcs 
prudent or less favored drop out. It is a hopeful sign 
therefore, that so many departments of trade are now 
accepting the situation and arranging for cheaper produc 
tion. He wins who waits, is a good old proverb, but 
without meaning to the man who omits the essential of 
putting himself into condition to wait.

Probably the least favorable feature in the commerc a 
outlook is the speculation in produce, but more especially 
in wheat, which has resulted in the latter being piled up 
in stock until there are now over 35 millon bushels in 
sight. This is a source of decided uneasiness in many 
ways, since so long as the speculation continues, farmers 
are slow in selling their surplus crops, slow in paying 
their debts, food values rise while wages fall, exports

1883. 1882. 1881.

Nov, 5 Months. Nov. 5 Months. Nov. 5 Months.

Quantities. 
Wheat.. .bu. 
Flour.. .bhls.
Tot. in bush.

Values. 
Wh’t  & floHr 
Corn & meal.

6,764,837
919,487

34,892,469
3,565,376

8,825,845
862,831

67,481,659
3,502,109

9,707,810
483,795

517569̂ 664
2,439,889

10,902,529
$

12,444,845
1,765,201

395,724
12,090
39,465

50,936,661 
$ -

58,265,441
14,109,038
1,955,755

123,011
137,276

12,708,585
%

14,450,689
596,657
182,121
14,460
46,567

83,241,150
$

97,285,982
2,701,994

488,916
83,704

174,170

11,884,888
$

14,739,126
3,019,240

179,123
12,008
76,383

62,549,165
%

77,659,852
20,064,476-

349,059
167,142
96,986Barley.......

Total value.. 14,657,325 74,590,521 15,290,494 100,734,7661 18,025,880t 98,337,515

This statement shows that on the first of. December we 
had shipped last season 83£ million bushels of wheat and 
flour, and in the short-crop year of 1881 about 62^ millions, 
while this year at the same time less than 51 million bush
els had been exported; and yet the amount in sight is now, 
as we said, about 35 million bushels against 20 million 
bushels the first of December 1882, and less than 19 mil* 
lions at the same date of 1881, and wheat is still coming 
into the Western cities much faster than at either date. 
It is possible, o f course, that we may reach the end of all 
this without any disaster,.but even if we do, in the mean
time it continues a source of disturbance, at cross purposes- 
with the spirit and needs of the day, and producing a fear 
of failure, and therefore uneasiness, which will continue 
until the stock is worked down.

These facts are having their natural influence upon the 
exchange market. A s a consequence of the restricted, 
grain and provision shipments the amount of commercial 
oills offering is of course lessened, while the large stock 
of grain and the uncertainty as to prices which such stock 
produces, is making bankers again discriminate against 
any but first-class bills. A t  the same time, the usual semi-' 
annual settlements and interest payments due from  us to 
Europe make a special demand for remittances. It is not 
surprising, therefore, that the market should show strength. 
for sight and cable bills. This upward tendency in 
exchange is, -as we stated last week, also aided by dearer 
money at London, the open market rate having moved up 
this week to 2| per cent. It is generally supposed that 
this rise is merely temporary, mainly due to preparation^
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dor payments incident to the first o f January) but it is 
stated that it has a further cause now in an upward 
tendency in the rates at Paris and on the Continent. A t 
all events, under the circumstances o f our trade at present, 
and of the special demand there now is for bills and of the 
condition of money on the other side, it is not expected 
that there will be any immediate material decline in ex 

change. Should, however, produce begin to move freely, 
the condition might be quickly changed.

In W"all street matters the feature of the moment is 
the favorable character of the exhibits made by the 
annual reports now coming to hand. In another column 
we give an analysis of the New Y ork  Central statement 
for the late fiscal year. The publication of this statement 
-enables us to place the four great trunk lines to New 
Y o rk  side by side, and make comparisons of the results 
-on each, the Baltimore & Ohio and Erie statement having 
been previously published, and the figures of the 
Pennsylvania being obtained for the same period by 
using the monthly returns of earnings and expenses and 
aggregating them. To properly understand the meaning 
o f  the results disclosed by these statements, it should be 
remembered that we are passing through a period of 
industrial depression, that the competition of the water 
route (the Erie Canal) has become a more active agency 
than heretofore through f the abolition of canal tolls, and 
that the record we give in the table below (for five years) 
covers at least one year of extraordinary crop deficiency, 
■all the effects “of which have not yet passed away, and 
also a rate war of unexampled dimensions. A nd yet 
despite the adverse circumstances enumerated, these roads 
are able to make the following exhibit.

1878-79. 1879-80. 1880-81. 1881-82. 1882-83,
Pennsylvania— $ $ $ $ $Gross earnings............ 33,333,020 40,358,679 43,884,696 47,133,715 51,084,955Operating expenses... 19,758,188 23,387,942 20,280,168 29,510,647 32,180,482

Net earnings........ 13,574,838 16,970,737 17,604,528 17,623,008 18,904,473N .Y  Central ¿cHud.Iiiv.—
Gross earnings.. . . . . . . . 28,396,583 33,175,913 32,348,398 30,628,781 ”33,770,722Operating expenses... 1 6,123,072 17,849,894 19,464,786 19,395,974 20,750,594

Net earnings... . . . .
JV.r. Lake Erie & West.—

12,273,511 15,326,019 12,883,610 11,232,807 13,020,128
Gross earnings........... 15,942,023 18,093,108 20,715,605 19,975,774 *22,802,347Operating expenses... 11,174,699 11,643,925 13,250,230 13,088,093 +15,444,’.83

Net earnings......... 4,767,324 7,049,183 7,459,375 6,887,681 7,357,664Baltimore & Ohio—
Gross earnings............ 14,198,980 18,317,740 18,463,877 18,383,875 19,7S9;838Operating expenses... 7,091,595 10,330,770 11,390,479 10,929,213 11,034,015

Net earnings.........
Total of All—

6,502,385 7,986,970 7,073,398 7,454,602 8,705,823
Gross earnings .......... 91,865,612 110,545,440 115,412,574 116,122,145 127,397.762Operating expenses... 54,747,554 63,212,531 70,391,663 72,923,927 79,409,674

Net earnings......... 37,118,058 47,332,909 45,020,911 43,198,218 47,988,088
Including $2,208,608 on account of N. Y. Pennsylvania & Ohio road, 

representing 68 per cent of that road’s gross receipts since 1st o f May. 
t Expenses of N. Y. Pennsylvania & Ohio included in full.
Taking the four lines as a whole, we find that in the 

four years from 1879 their gross earnings have increased 
n o  less than 35| million dollars, or from 9 I f  millions to 
127 f millions— a gain of about 40 per cent. Net earnings 
during the same time have risen from 37 millions to about 
48 millions, a gain of 11 million dollars, or about 30 per 
cent. A  point that may excite some comment is the fact 
that while there is a large gain in net over 1878-9, there 
is only a small gain over 1879-80, though in the interim 
since the latter year gross earnings have increased 17 
m illion dollars. The explanation is that expenses have 
been heavier during late years. The year 1879-80 was 
an exceptional ohe in this respect. There was a very 
heavy augmentation in the volume of traffic, while at the 
same time wages and materials still remained low. Thus 
it is that the Central falls two millions behind in net on 
that year, and it should also be remembered that owing 
to its position with regard to through business, it has suf
fered more than any of the other lines from the adverse 
forces at work affecting that class of business. The Erie, too,

falls a trifle below its best previous net, but the Pennsyl
vania and the Baltimore & J)hio exceed all previous record 
by a large amount. . The point that we would particularly 
emphasize, however, is the continuous gains made in gross 
earnings, for this reflects a large and active volume of 
general trade, and shows that while the margin o f profit 
to traders and manufacturers may 'be small, there is 
as yet little diminution in the extent of the business doing.

But probably the influence which has been most felt on 
the street this week is the condition of the Iowa pool. 
W e related the facts in that dispute last week so far as 
they had then transpired. Early this week the reports 
were contradictory regarding the intentions of the mana
gers of the roads in that pool and of the directors of the 
Union Pacific as to signing the tripartite agreement- 
Thursday was fixed for the meeting of the Union Pacific 
directors, so the managers in the pool adjourned their 
meeting until they could first learn what would be done 
by that company. Meanwhile the stocks of - the 
Iowa pool roads were made speculative foot-balls, 
and Union Pacific was forced to the lowest price 
recorded since 1879, by the manipulation of opera
tors who, it is not unlikely, were then aware what 
course would be taken by the directors of the com. 
pany. Prom that point there was a more or less
feverish recovery until Thursday afternoon. The direc
tors met early in the day promptly, and, so -far as is 
known, unanimously voted to ratify the tripartite agree
ment, instructing the general manager to invite the co 
operation of other roads not in the compact. The news 
of this action had a depressing effect upon the stocks of 
all roads interested, the street apparently taking the view 
that the Chicago- Burlington & Quincy could not reason- 
ably be expected to make an alliance with the Union 
Pacific, which it had been fighting for the past few years, 
and therefore that there would be more or less of a con. 
test between it and the allied roads. Suddenly, however, 
toward the close of the market, there was a change o f 
tone, Union Pacific led in a sharp advance, followed by 
the granger roads, and the tendency of the whole list was 
upward in the final dealings. But on Friday the improve
ment was lost again, and prices fell off all along the line.

Still another influence, and perhaps the leading feature 
of the stock market this week, has been the resignation o f 
Mr. Villard from the presidency of the Oregon Railway & 
Navigation Co. and of the Oregon & Trans-Continental Co. 
after the stock of the latter had fallen to the lowest point 
yet recorded. It is alleged that the retirement of Mr. 
Villard was voluntary, and indeed that is the statement 
made by himself. A t all events, the management is now 
in other hands, and it remains to be seen whether his suc
cessors will be able to inspire confidence in these proper^ 
ties again. The first step to be taken will be to make pub
lic a full statement of the financial affairs o f both compa
nies. The investigation into the condition of the Oregon 
& Trans-Continental is now in progress, and from the well- 
known character of the gentlemen engaged in the inquiry, 
may, when completed, be relied upon.

The fall in the market price of Oregon & Trans Conti
nental last week Friday and Saturday, was mainly caused 
by the assertion that the company was virtually bankrupt. 
The recovery on Monday and Tuesday was materially 
aided not so much by the resignation of Mr. Villard as 
by an unofficial statement made by him claiming to show 
that the Oregon & Trans Continental was then selling far 
below its intrinsic worth. * But with the rapid rise on 
these latter days the short interest was well closed 
out and then came a natural re action and the subsequent 
decline. Northern Pacific preferred was concurrently
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influenced by the movement in Oregon & Trans-Continental. 
It advanced sharply because of its oversold condition; 
besides, the bears, having been compelled to cover at a 
heavy loss in October, were , rather apprehensive o f 
another squeeze. Since then the stock has declined for 
reasons similar to those which influenced the fall in Oregon 
& Trans-Continental.

Am ong other features of the week have been the de
cline in Louisville & Nashville, mainly due to speculative 
manipulation ; the fall in the coal shares caused by reports 
o f an unsatisfactory condition of the trade ; a sharp 
downward movement in New Y ork  Ontario & Western 
stock and New Y ork W est Shore & Buffalo bonds, due, it is 
said, to the unloading of both by a speculator who became 
embarrassed by the fall in the Yillards; and a drop in 
New Y ork  & New England caused by the discovery that 
there were liabilities, said to b© for supplies, which were 
not included in the annual statement.. The cut in passen
ger rates by roads west of Chicago does not seem as yet to 
have had any influence upon the stocks, although if con
tinued it cannot fail to affect not only these but the trunk 
line properties.

V ery little except the usual arbitrage movement has 
been done in securities, but the London market, while 
closely following ours, appears to keep a little above us 
for leading securities, as will be seen by the following, 
showing relative prices in London and New Y ork at the 
opening each day.

Dec. 17. Dec. 18. ^ Dec. 19. Dec. 20. Dec. 21.

Lond’n N.Y. Lond'n N.Y. Lond’n N.Y. Lond’n N.Y. Lond’n N.Y.
prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

U.8.4s,c. 122-83* izm 123-07; 124« 122-95* 124« 123-20* 124« 123-32* 124«
U.S.4«s. 114'09 1143*2 114-33 114« 114-45 114« 114-45 114« 114-57 114«
Erie...... 29-49 29« 29-61 29« 29-52 29« 29-40 29« 29-43 29«

2d con. 94-67 94 94-67 83« 94-77 93« 94-77 93« 9389
111. Cent. 183-51 133 133*51 133 133-16 133 133-16 133 133-30 183«
N. V. C.. 113 84 113 114-57 114« 134-69 133« 114-45 113« 114-81 114«
Reading 28-281 E6« 28‘52l 57' 28551 57 28-431 56« 28-211 55«
Ont.W’n 19 18« 18« 17-01 17 17-87 17«
St. Paul. 95-64 95 «5-8S 85« 9598 85« 95" 9S 96 96-57 96«
Can.Pac. 54-73 54 55*59 v 55« 55-16 55̂ 4 55-16 55« 55-46 - 55«

Esch’ge,
cables. 4‘S5« -4-85« £86 4-86 4-86«
♦Expressed, in their New York equivalent, 
tReading on basis o f $50, par value. t Ex-interest.'
Money on call still remains in abundance. The move

ment into the Western and Southern distributing centres 
continues large and active, and the demand on this city 
is very heavy. The following statement made up from 
returns collected by us, exhibits the week’s receipts and ship
ments of currency and gold by the New York banks.

Week Ending Dec. 21, 1883.' Deceived by 
N.Y. Banks.

Shipped by 
N.Y. Banks.

Net Interior 
Movement.

1836,000
13,000

*£2,773,000
90,000

Loss $1,937,000 
Loss. 77,000Gold...................................................

Total gold and legal tenders...... f849,000 $2,863,000 Loss.i2,014,000

* $1,755,000 of tins was transferred in the shape of silver certificates 
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings 
o f gold and currency caused by this movement to and from 
the interior. In addition to that movement the banks 
have gained $2,200,000 through the operations of the Sub- 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y . Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to 
day.

Week Ending Dec. 21, 1883. Into Banks. Out of Banks Net Change in 
Bank Holdings.

Banks’ Interior Movement, as above 
Sub-Treasury operations, n e t ........

#849,000
2,200,000

$2,863,000 Loss.12,014,000 
Gain. 2,200,000

Total gold and legal tenders...... $3,049,000 $2,833,000 . Gain. $186,000
The Bank o f England return for the week shows a 

gain of £31,500 bullion, which comprises a gain of 
£121,500 on the movement from the interior and a loss

of £90,000 on the export movement out o f the country. 
The Bank of France reports a loss of 72,500 francs gold’ 
and a gain of 1,550,000 francs silver, and the Bank of 
Germany since our last has gained 1,080,000 marks. The 
following indicates the amount of bullion in the principal 
European banks this week and at the corresponding date- 
last year. ______ . _________________________ /  '

Dec. 20, 1883. Dee. 21, 1882.

Gold. Silver. Gold. Silver.

£
22,099,005
38,508,141

7,332,700

£ £
20,897,944
38,711,852

7,075,000

£

Bank of France................
Bank o f Germ any...........

Total this week................
Total previous week.......

40,356,839 
2 i ,998,100

43,704,654
21,225,000*'

67,939,846
67,898.594

62,354,939
62,252,277

66,684,796
66,421,027

64,929,654
64,516,692:

The Assay Office paid $167,367 for domestic bul
lion through the Sub-Treasury during the week, and the 
Assistant Treasurer received the following from the Custom. 
House. 4

Consisting of—

Date. Duties.
Gold. 77. S. 

Notes.
Gold

Certif.
Silver Cer
tificates.

Dec. 1 4 ... 
“  1 5 ... 
“  1 7 ... 
“  1 8 ... 
“  1 9 ... 
“  2 0 ...

$405,303 15 
241,680 42 
491,284 55 
380,389 89 
245,347 41 
236,897 22

$8,000
8,000
6,000
7,000

,12,000
15,000

$20,000
21,000
19.000
39.000
23.000
15.000

$301,000
169.000
378.000
260.000
150.000
162.000

$72,000
43.000 
88,000-
75.000 

L  59,000
45,00a

Total..'. $2,000,902 64 $56,000 $137,000 1,423,000 $382,000

R A I L R  O A D  D I V I D E N D S  F O R  E I G H T  Y E A R S .  -
It ha3 been our custom for several years past to pre

pare for the closing number of our I n v e st o r s ’ S u p p l e m e n t - : 
a list of the dividends paid during the twelve months pre
ceding on stocks sold at the New York,Boston, Philadelphia- 
and Baltimore Stock Exchanges. W e now have i n : 
preparation the figures for 1883, and shall publish them 
in detail in the S u p p l e m e n t  of next Saturday. 'A t the- 
date of writing, the statement has progressed sufficiently 
far to enable us to show the general results, and in view 
of the interest atta-ching to the matter we devote some- 
space to the subject to-day.

The railroad situation has many peculiar and novel 
features just now, which make a record of dividends more 
than ordinarily interesting. The great shrinkage in 
prices of stocks that has been in progress for two year» 
and a half, deserves mention in this connection only 
because it increases the public curiosity to know how fa r  
the decline is justified by a loss in the earning power o f  
the railroads, as reflected in the payments that they have- 
made to their stockholders. Of course some roads may 
divide money they have not earned ; but that can be only' 
a temporary expedient. Generally speaking, there can be 
no better index to the prosperity of a corporation than 
the return which it brings its proprietors, and in the long 
run that alone serves to guage actual values. Eor this 
reason, a record of dividends always merits and receive» 
careful study by the investor.

But the period of the decline in stocks also marks a- 
period of adverse circumstances with the railroads, of 
which indeed the depreciation in values was to a great- 
extent merely the reflex. This suggestion carries one- 
back to the severe winter of 1880-1, when nearly all our 
Northern and Western roads had to contend with snow 
and ice of unusual proportions, blocking their lines for 
the time being, and, what was more serious, increasing 
expenses to an extent one would scarcely believe possible, 
were it not for the actual figures showing it. ' This was. 
the first unfavorable influence of prominence, and its 
indirect effects were no less evident in the income account 
of many roads than the more direct effects. For 
instance, the freezing o f winter wheat and of live stock
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under this severe weather,-involved a large and permanent 
loss o f traffic during many subsequent months.

N ext came the dreadful drouth of the summer of 1881, 
which not only destroyed all our cereal crops, but even 
burnt up cotton. W hat a serious loss of traffic this 
caused we need not stop to describe. Contemporaneously 
■also was the gi*eat war o f rates among our Eastern trunk 
lines, which reduced rates so as to leave hardly any profit 
at all on through business, making in addition to the 
reduction in the volume of traffic caused by the crop 
failure a heavy diminution in the profit on that which 
remained to be carried. The effects o f some of these 
mishaps are even yet being experienced. Take for 
•example the failure of the corn crop, which not only 
diminished the tonnage o f that cereal, but has also 
•affected the supply of hogs, fed upon it, up to the present 
■time.

These do not, however, cover all the adverse influences 
the railroads have been called upon to meet. General busi
ness depression, which for a year at least has been steadily 
•extending, is of course.a decidedly unfavorable element. 
But more than all this, is the very large increase in our 
railroad mileage, which enforces a division of the traffic 
am ong a greater number of roads, so that competition 
has become sharp and active. This increase in mileage 
bas all along been a factor in the situation, but its effect 
has only latterly been fully felt by the completion of some 
o f  the larger of the lines undertaken during the flush 
times of 1880 and 1881; and what is most unfortunate, is, 
that this completion happens concurrently with the devel
opment of the business depression. It is, then, in these two 
latter particulars that the situation has been chiefly unsat
isfactory to the railroads during the year 1883, and one 
question which our list of dividends helps to answer is, 
bow the railroads were affected thereby. It is known 
that they bore up remarkably well under the snow and 
ice, tbe short crops, and the railroad war of the period 
between 1881 and 1882, so it remains to be seen only 
bow they are passing through the more .trying ordeals of 
increased competition and business stagnation.

The roads we select in this examination are representa
tive roads from different parts o f the country, and for the 
sake of greater convenience, as well as to indicate the 
distinction between different sections, we shall arrange 
them in groups, classified so as to bring out the character
istics of each division. W e may begin with the trunk- 
line roads, comprising some o f the most active stocks sold 
on our Exchanges. Subjoined is a list of these and the 
dividends they have paid for eight years past. It should 
be understood that only dividends actually paid, in any 
year form the basis of that year’s total, and that it is our 
intention to give merely the leading roads in each section, 
full details being reserved for the S u p p l e m e n t  next week.

T Company. 1876. 1877. 1878. 1879. 1880. 1881. 1882. 1883.
New York Central.......
N. Y . L. E. &W., p re f..

8 8 8 8 8 8 8
6

*81*
10

8

8
6

§8^2
10

8
5
2

Pennsylvania............. 8 4 2 4*2
t8
51*
3^2

7
Baltimore & Ohio___ 10 8 8s.

3
2

9
8
8

10
+10

2i*

Bake Shore & Mieli. S.. 
Michigan Central........ 314 2
Canada Southern.........

* 2 per cent of this in stock or cash, at option, t 4 per cent of this in 
«tock. + Increase due to change of dividend period. § 4 per cent o f this 
in  stock or cash.

W e have here the four great trunk lines running to 
New York, as well as the Vanderbilt Western connec
tions. The former all maintain their last year’s percent
ages, and paid fully as much as in the best o f the eight 
years in the table. But it is on the Vanderbilt Western 
lines that we see the effects of the trunk-line war and of 
the other adverse influences that have been .at work since 
1880. The Lake Shore has continued its 8 per cent per

annum without interruption for four years past, but the 
Michigan Central and the Canada Southern have had to 
reduce the dividends they temporarily paid in the years 
o f exceptional prosperity. The Michigan Central total of 
5 per cent for 1883 is made up of 2 per cent paid in 
February last out of full year’s earnings for 1882, and 3 
per cent paid in August out of the earnings for the first 
half of 1883. The Canada Southern paid nothing out of 
1882 earnings, but paid 2 per cent out of the first half 
year’s earniDgs of 1883.

Taking roads to the west of these, we come- to the lines 
running west and northwest from Chicago. This includes 
the section of country that has sustained the greatest 
development within recent years. A nd here we find a 
very satisfactory exhibit, indeed, and np signs of any 
retrogression. The Northwestern has advanced to 8 per 
cent on its preferred, and pays 7 on the common, while 
the St. Paul pays 7 on both classes. The Burlington & 
Quincy pays 8 on its heavily augmented stock, and the“ 
Rock Island distributes 7 on a capital doubled in 1880 by 
a 100 per cent stock dividend. The St. Paul & Omaha, 
which went through foreclosure a few years ago, pays 7 
per cent regularly now on its preferred stock ; while 
the St. Paul Minneapolis & Manitoba, which suffered a 
similar experience, pays 8 per cent. Below is the list. It 
will be seen that allowing for the increase in stock out
standing, this year’s dividends are up to, or exceed, the 
heaviest ever made.

Company. 1876.jl877. 1878. 1879. 1880. 1881. 18S2. 1883.
Chic. & Northwestern. 5 fi

Bo p r e f .............. 2i* 7 7 7
Chic. Mil. & St. P aul... 2*2 7 7

Do preî........... *313 312 10*2 7 ; 7 - 7 •7 7ChiQ. Burl. & Quincy .. 10 9 8 8 t9tl 8 8 8Chic. R. r. & Pac........ 8 8 8 10 .Î8 i2 7 7 7
Chic. St. P. M. & O., pf. 7 7
St. P. Min. & Mfanitóba. 3 §9 8

* And 14 percen t in bonds, t And 20 per cent instock . | And 100 
per cent in stock. § Change of dividend periods swelled the total in this 
year.

W ith the lines running south and southwest from 
Chicago and St. Louis, we meet an equally satisfactory 
exhibit. The Chicago & Alton divides ' 8 per cent regu- 
larly, and the Illinois Central has advanced to 8, after 
distributing, besides, 17 per cent in scrip, representing the 
profits of its leased line. The Missouri Pacific pays 7 per 
cent, and this on a stock very materially enlarged within 
recent years. The St. Louis & San Francisco keeps up 
the 7 per cent on its 1st preferred stock begun in 1881. 
The Wabash would appear to present an exception to the 
general rule of progress among the dividend payers, but 
the truth is it did not earn the dividend paid in 1881. 
Annexed are the figures for eight years past.

Company. 1876. 1877. 1878. 1879. 1880. 1881 .1882 1883.
Chicago dt Alton.......... S 7*2 7 6 6^2 8 8 8

Do p r e f.............. 8 7% 7 7 7 8 8 8
Ill-nois Central........... 8 4 6 6 6 7 7 *8

1*2 6 fìl.4 7
St. L. &"S. Fran. 1st p f. 7 7 7
Wab. St. L. & Pao. pref. 6

* And 17 in stock.
Coming now to the lines west of the Missouri River, the 

Pacific roads chiefly attract our attention. A s in the other 
cases, the results on this class of roads during 1883 do not 
fall behind other recent years. It is to be noted, however, 
that both the Central Pacific and the Union Pacific— the only 
two that have a record of dividends eight years back— had 
smaller dividends in 1883 than in 1876, when the rate was 
8, against 6 and 7 respectively now. One reason for this 
is the increase in the number of roads competing for the 
traffic in which these two roads had a virtual monopoly 
formerly. The Atchison Topeka & Santa Fe is one of 
these competitors, and the dividends which the company 
is enabled to pay, after having augmented its stock by a
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50 per cent stock dividend and in other ways, attest its 
prosperity. The Oregon Railway & Navigation on the 
Pacific coast (in Oregon) has as yet suffered no break 
in  its wonderful career, the company now paying 10 per 
cent per annum on a capital four times as large as at the 
inception of the enterprise. On the Denver & Rio Grande 
the payment of dividends was certainly premature, as 
has apparently also been the case with the Oregon Trans
continental Company, so that the cessation of dividends in 
these stocks can not be interpreted as having any special 
significance upon the general subject under discussion. 
The dividend of 1 M  per cent on Northern Pacific pre
ferred was paid last January (in scrip), and covered the 
undivided profits up to June 30, 1882. N o accounting 
has yet been had for the last fiscal year. Subjoined is the 
list in full.

Company. 1876. 1877. 1878. 1879. 1880. 1881. 1882. 1883.

Atoll. Top. & Santa Fe. 
Central P a cific .-----. . . . 8 8 £

3 8*2
6

6Í
6
412

6
6
1*2

6
6

Northern Pacific, pref. 
Oregon R ’wayjfe N av..

i 'i - i*
10

6
7

2 8t 8 8

Union Pacific......... ........ 8 8 5Í¿ 6 ¿
* In scrip. t And 10 scrip. t And 50 per cent in stock.
W e may take next the coal carriers. There are five of 

these, namely the Delaware Lackawanna & Western, the 
Delaware & Hudson, the Lehigh Valley, the Philadelphia 
& Reading, and the Central of New Jersey, all of them 
paying full 10 per cent prior to the panic of 1873, and 
with the exception of the Lehigh Valley, all suspending 
dividends within a few years after that crisis. A s yet 
none of this class has returned to the old figure, but all of 
them show continued improvement from the lowest period 
o f depression. The Lehigh Valley and the Lackawanna 
pay 8 per cent now, the Delaware & Hudson 7, and the 
Central of New Jersey has 6 guaranteed to it, while the 
Philadelphia & Reading talks of paying something next 
January. The following is the record for eight years.

Company. 1876. 1877. 1878. 1879. 1880. 1881 1882. 1883.

Del. Lack. & Western.. 
Delaware & H udson...

7*2
9
9
5
2^,

* 1 ^ 6%
4^2
5*2

8
7
6*2

8 
I 7 

8
1*25 ^ 4 4 4

Central o f New Jersey.
~Phila. (St Kßfldiiijj

Southern roads make the least favorable showing in the 
dividend list. This seems strange, for in earnings and 
income these have certainly not remained stationary, and 
during the last two years they have recorded very heavy 
improvement. Y et we find that- the Louisville & Nash
ville, the Richmond & Danville and the Columbia & 
Greenville preferred, all of which paid dividends in 1882, 
have paid nothing the past year. But enlarged obliga- 
tions, and not diminished earnings, are responsible for 
these suspensions. There are some roads however in this 
section that exhibit gains over other recent' years in the 
matter of dividends, among which may be mentioned the 
W ilmington & W eldon, the W ilm ington Columbia & 
Augusta, and the Cincinnati New Orleans & Texas Pacific, 
as will appear by the following table.

Company. 1876. 1877. 1878. 1879. 1880. 188L 1882. 1883.

l'ifi 3
6 6 ...

Louisville & Nashville. 
Nash. Chat. & St. Louis

i i ¿
1 ^

3~)
212

4 *8 6 3
3 3 2 . 3 1*2

4
2

5' 7
6 6

Wilmington & Weldon. 7 7 3 3 3 3 6 6
* And 100 per cent in stock.
The roads in the extreme East remain to be considered# 

Here, as elsewhere, progress is the rule, retrogression the 
exception. In this section there are many roads which 
have a very stable business, and whose dividends remain 
unchanged year after year. W e have selected below

those Whose business is subject to more or less fluctu
ation.

Company. 1876. 1877. 1878. 1879. 1880. 1881. 1882. 1883 .

Boston & A lban y ..........
Boston & L ow ell...........
Boston & M aine. . . . . . . .
Boston & Providence .. 
Fitchburg. . . %------ ------

9
6
8
8
1

10
6

8
5
6 
6

8
4
6
6
7

8
2
6
612
6

8
4
712
8
6

8
4
8
8
7

8
4
8
8
6
2

IO
612
2

8* '
5 
8 
8
6
5 %

IO
7N. Y. N. H. & Hartford.

Old C olony .....................
Rutland, pref.................

IO
6

IO
6

.........
IO IO

6
IO

6
112

* And 10 in stock. . .
The conclusion to be drawn from  all these exhibits

would appear to be that business depression, increased 
competition because of increased mileage, and the other- 
adverse forces that have been or are at work, have not 
yet made any actual impression upon the dividend list,, 
even as they have not as yet adversely affected earnings to 
any great extent. W here diminution or suspension of divi
dends has taken place, it has been usually because of some 
-special circumstance or circumstances. W e  are aware that 
as our list embraces only dividends actually paid, it doea 
not cover the business of the latter part of the year 1883,, 
out of which dividends are to be paid early in 1884. It 
should be stated, however, that so far as the announce
ments have yet been made, or the general indications go,- 
the returns for this period are of the same favorable 
character as heretofore. In some cases, indeed, we note 
still further improvement.

N E W  Y O R K  C E N T R A L 'S  E A R N IN G  C A P A C IT Y , 
The New Y ork Central report for the year ended Sept.; 

30,1883, meets expectations in showing a material improve
ment oh the results of the year preceding. In that year - 
short crops (from the season of 1881) and a war of rates 
disastrously affected the company’s earnings and income, 
and left a deficiency below fixed charges and expenses 
of $1,401,610. This year the effect of these influences had 
to a great extent passed away, and the result is a sur
plus of $179,024 above all charges against income. A s it 
has been stated in some quarters that this surplus is 
arrived at only after allowing for $735,150 premium 
realized on the sale of bonds during the year, we wish to 
state that that conclusion is certainly erroneous, for while 
due allowance for the item is made under the head o f 
profit and loss, it plays no part in the year s inconn^-.;
account. ■

The gain in earnings and income over 1882 is the result, 
not of any increase in traffic, but of better rates realized, 
which in 1881-2 touched the lowest figures ever reached. 
In volume the traffic actually diminished. The tonnage 
mileage (or number of tons moved one mile) fell from 
2,394 millions to 2,200 millions, and the passenger mileage 
from 432 millions to 429 millions. But the rate per pas
senger per mile advanced from l -80 cents to 1-98 cents, 
or fully IQ per cent, and the rate per ton per mile rose 
from 0-73 cents to 0-91 cents, or a gain of over 24 per 
cent. W hat a gain of 24 per cent in the rate received 
means, when a road carries 2,200 million tons of freight, 
our readers will readily understand. Not alone are gross 
earnings largely benefitted, but net earnings equally, 
so. It is in this latter respect, indeed, that an increase 
in rates is -most important. For instance, on the 0-73 
cent rate of 1882 the profit was only 0-13 cent; on the 0*91 
cent rate of this year the profit is 0-23 cent, or 75 per 
cent additional. Hence, it is not difficult to comprehend 
how the Central has increased its earnings in the face o f 
a falling off in the volume of traffic handled. The fo l
lowing table will show the fiscal results of operations for 
twelve years past, affording at a glance a comprehensive 
idea of the company’s business and progress. .
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-ending 
Sept. 30,

1 8 7 2 .. .
1 8 7 3 .. .
1 8 7 4 .. ..
1 8 7 5 ..  ..
1 8 7 6 .. ..
1 8 7 7 .. ..
1 8 7 8 . .  ..
1 8 7 9 .. ..
1 8 80 .. ... 
1 8 8 1 ... . 
1 8 82 .... 
1 8 8 3 ... .

Gross
Earnings.

* Deficit.

$
25,580,675
29,126,830
31,650,385
29,027,218
28,046,588
26,579,085
28,910,554
28,396,583
33(175,913
32,348,396
30,628,781
33,770,722

Operating 
Expenses, 

Interest and 
Rentals,

17,608,805 
19,603 793 
21,937,031 
21,688,023 
20,833,515 
19.635,738 
20,872,109 
20,802,098 
22,606,693 
24,455,569 
24,881,878 
26,443,566

[vdl. xxxvrr.
Net

Income

7.971,870 
9,523(057 
9,713,354 
7,339,195 
7,213,075 
6,943,347 

■ «,038,445 
7,594,485 

10,569,220 
7,892,827 
5,743,903 
7,327,156-

Dividends.

7,244,831
7,136,790
7,136,884
7,136,679
7.139.528 
7,140,659
7.139.528
7.139.528
7.141.513 
7,138,343
7.145.513 
7,148,132

Surplus.

727,039
2,386,267
2,576,470

202,516
73,547

*197,312
898,917
454,957

3,427,707
754,484

'1,401,610
179,024

These figures indicate that with the exception of the years 
1873,* 1874 and 1880, the margin of surplus on the year’s 
operations has always been quite moderate, but that 
nevertheless enough has usually been earned to meet the 
8  per cent dividends. In the past year the gross earn
ings were the largest the company has ever reported, but the 
amount remaining for the stockholders. was millions 
-smaller than in 1879-80, when the earnings were not far 
below those of the present year. This falling off is in 
large part due to a heavy increase in the expense account, 
labor and materials having been quite low, comparatively, 
in 1879-80, but in part also to a considerable addition to 
the interest account. This latter in its bearing upon the 
future is really more important than the former, since it 

is  possible, in one way or another, for expenses to decrease, 
but the addition to the interest charge is permanent. 
In  the past year the call for interest was $3,432,308 I in 
1879-80'it was $2,822,879, or over $600,000 less. The 

•charge for rentals has varied very little during the last eight 
years, and indeed it is only during the last two years that 
the charge for interest has begun to increase, the result 
•of course of the augmentation of the company’s debt 
since 1879. In that year the funded debt was 39 f mil. 
lions— now it is only a trifle les3 than 50 millions. This 
has been brought about by an extension of property and 
-equipment. Though - the Central is one of the best 
appointed roads in the country, it finds constant additions 
an .these particulars an absolute necessity, in order to meet 
the requirements of the times.. Daring the past year, for 
instance, two millions were spent in this way for improve 
ments and additions, mainly on account of the improve 
ments being made at Rochester and for the purchase of 
further motive power and equipment. The 10 millions 
increase in debt between 1879 and 1883 is explained to 
the extent of over one-half by the single item of the cost 
•of the freight cars owned by the company. In 1879 this 
was $10,294,022, now it is down for $15,406,040.

Though, as said, the company’s earnings the past year 
were the largest in its history, that is not true of all the indi 
vidual items that go to make up the same. A s compared 
with the preceding year, there is, o f course, a heavy gain 
in both passenger earnings and freight earnings, but when 
we look further back we find that the latter are by no 
means up to the best total previously made. The truth is, 
freight earnings have materially fallen off, and passenger 
•earnings have served to make good the loss. The follow
ing table will make this apparent.

should show. Taking first the passenger earnings, which, 
like .total earnings, exceed all previous record, we have 
the following exhibit of the number o f passengers carried, 
o f the number carried one mile, and o f the rate received 
and the profit on the same for eleven years.

1872- 73
1873- 74
1874- 75.
1875- 76.
1876- 77
1877- 78 .
1878- 79.
1879- 80.
1880- 81. 
1881-82. 
1882-83.

Numder
carried.

7,630,741
9,878,352
9,422,629
9,281,490
8,919,438
8,927,565
8,130,543
8,270,857
8,900,249

10,308,979
10,746,925

Passengers 
carried one mile.

339,122,621
350,781,541
338,934,360
353.136,145
316,847,325
300,302,140
290,953,253
330,802,223
373,768,980
432,243,282
429,385,561

Rate p er  
pass, 

per mile

cts.
2-06
2-14
2-14
1- 91
2- 07 
2-01 
2-05 
1-99 
1-86 
1-80 
1-98

Cost per  
pass, 

per mile

cts.
1*43

1-36
1-19
1*14
1-27
1-20
1-26
1-22
1 1 5
1-30

Profit 
p . pass, 
p . 'mile.

cts.
•63

*78
•72
•93
•74
•85
•73
•64
•65
•68

Tears.
Freight

Earmngs.
Passenger
Earnings. Tears.

Freight
Earmngs.

Passenger
Earnings.

2871-72.
1872-73.
2873- 74.
2874- 75.
2875- 76. 
1876-77.

$
16,259,647
19,616,018
20,348,725
17,899,701
17,593,265
16,424,317

$
6,662,007
6,999,456
7,497,356
7,276,847
6,762,967
6,576,816

1877- 78.
1878- 79.
1879- 80.
1880- 81. 
1881-82. 
1882-83.

$
19,045,830
18,270,250
22,199,966
20,736,749
17,672,252
20,142,433

$
6,022,956
5,953,102
6,611,159
6,958,038
7,816,519
8,526.843

Here we see that as between 1880 and 1883 freight 
■earnings decreased two millions and passenger earnings 
increased in nearly the same amount. W hether these 
changes are the result of changes in the volume of traffic or 
have been caused by fluctuations in rates, the traffic statistics

It is clear from' this table that the larger passenger 
earnings are not due to any improvement in rates. These 
latter show a gain indeed on the two years immediately 
preceding, when • they were unusually depressed, for well- 
known reasons, but are below the average for the last ten 
years. The volume of traffic, on the contrary, has under
gone wonderful enlargement, and that accounts for the 
gain in earnings. A fter 1873, the passenger movement 
fell off, but since 1878-9 has been gaining steadily, and 
in the year just passed the company carried a larger 
number of passengers by nearly a half million than ever 
before. Passenger mileage (or passengers carried one 
mile) falls somewhat behind the year preceding, but that 
is due to the fact that the average distance traveled by 
each passenger was less, which in turn was caused by a 
diminution in the number of through passengers carried 
(for long distances.) The company, in fact, appears to 
have been losing through passengers, though it has been 
steadily gaining way passengers for many years. This lat
ter was the case even during the last year, when the W est 
Shore road was running, and carried off considerable 
of the summer passenger traffic along the Hudson 
River. It will be interesting to observe how the two 
classes compare for a series of years past, so we give 
below the figures as far 'back as we have them.

1879-80. 1880-81. 1881-82. 1882-83.
Number of through passen

gers carried........................ 123,023
8,147,834

164,561
8,735,688

207,496
10,101,483

168,584
10,578,341

Number of way passengers 
carried............... . ...............

Total................................. 8,270,857 8,900,249 10,308,979 10,746,925
o  o -------£---o  "“ V Uuio

made in its way or local traffic— a very encouraging feature 
of course— and at the same time show that the through 
traffic, though not coming up to that of 1881-2, is, with 
that exception, larger than in any year given.

A s to the decrease in freight earnings compared with 
1879-80 or 1880-81 it might be supposed that this was 
attributable* to lower rates, since the tendency of traffic 
rates for a long time has been downward. It will therefore 
surprise many to find that rates were materially higher 
than in either of those years, but that the tonnage movement 
shows a large falling off. The following are the figures.

Tons moved. Tons moved one 
mile.*

Rateper 
ton per 
mue.

Cost p er  
ton per 
mile.

1872- 73 ..............
1873- 7 4 .........
1874- 7 5 .........
1875- 7 6 .........
1876- 7 7 . .......
1877- 78 ........
1878- 7 9 ..............
1879- 8 0 ..............
1880- 8 1 ........
1881-82 .........
1882-83 .........

- 5,522,724 
6,114,678 
6,001,954 
6,803,680 " 
6,351,356 
7,695,413 
9,0Jf5,753 

10,533,038 
11,591,379 
11,330,393 
10,892,440

1,246,650,063 
1,391,560,707 
1,404,008,029 
1,674,447,055 
1,619,948,685 
2,042,755,132 
2,295 827,387 
2,525,139,145 
2,646,814,098 
2,394.799,310 
2,200,896,780

cts.
1-57
1-46
1-27
1 0 5
1-01

•91
'79
•87
*78
•73
•91

cts.
1 0 3

'  -98 
•90 
•71 
•69 
•59 
•54 
•54 
•56 
•60 
•68

Profit 
per ton

cts.
•54
•48
•37
•34
•32
•32
•25
•33
•22
•13
•23

From this we observe that the earnings per ton per mile in 
the past year were the best since 1877-8, accounted for in
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great part, no doubt, by the fact that an increased pro
portion of the traffic is local, on which better rates are 
realized than on through traffic, and also by the fact that 
such freight as has been diverted to rival routes, either 
water or rail, has been of the lower class, leaving the road 
a larger proportionate amount of the better class, on which 
o f course rates áre higher. The increase in the propor
tion of local traffic might be brought about either by a 
direct increase in its volume, or a falling off in the 
volume of through traffic. In reality, both agencies 
have contributed to this end. A s through traffic fell off, 
too, the effect upon tonnage mileage (that is, tons carried 
one mile) should be more marked than upon the actual 
movement in tons, since this/traffic is carried the whole 
length of the .company’s line, and any loss in it would 
require a very much greater gain in local traffic to offset 
it. Hence it is that while the actual number of tons of 
freight moved in the past year was 359,000 tons greater 
than in 1879-80, the number of tons moved one mile was 
324 million tons less. A s it is yery important to know 
the relation that these two kinds of traffic bear to each 
other, we give below the movement of each— both east- 
bound and west-bound— for eleven years past. It should 
be said that the figures prior to 1881 we have taken from 
P oor’s Manual, as our own records are incomplete on that 
point. v . . I

anything especially discouraging. They do not show that- 
the Central has entered upon its decay, as a hasty and 
thoughtless examination might lead some to suppose*. 
There is a falling off in through traffic, not, however, 
because new lines are depriving the road of this traffic,, 
but simply because free canals are diverting more of it- 
to the water route. On the other hand, we find a gain in 
local traffic— that most desirable and most profitable of & 
road’s business —and a continued heavy movement of 
passengers, under which the past year’s earnings exceeded 
those of all previous years.

ÏHuuetarij! ©oranmxtal %n&lish aceros
RATES OF EXCHANGE AT LONDON AND ON LONDON 

AT LATEST DATES.

Years.

1 8 7 3 .. ..
1 8 7 4 .. ..
1 8 7 5 .. ..
1 8 7 6 .. ..
1 8 7 7 .. ..
1 8 7 8 .. ..
1 8 7 9 .. ..
1 8 8 0 .. .. 
1 8 8 1 ... 
1 8 8 2 ... 
1 8 8 3 ...

Through Freight.

Fast.

Tons.
890,383 

.,166,993 

.,074,649 

.,338,341 

.,318,648 
L,883,249 
Ì, 100,163 
;,077,626 
2,056,588 
L,523,907 
L,452,159

TVest.

Tons.
242,254
25“ ,173
300,260
329,586
352,820
248,402
279,757
357,473
436,497
582,800
361,161

Total.

Way Freight.

Fast.

Tons. 
1,132,637 2 
1,417,166i2, 
1,374,909 2, 
1,667,927 2, 
1,671,468 2. 
2,131,651 3 
2,379,920 3 
2,435,099 4 
2,493,085 5 
2,106,707 5 
¡1,813,320,5

Tons.
492,034
,664,689
,620,191
,899,087
,646,810
,277,844
,901,186
,702,998
,484,870
,297,04013
,539,765] 3

West.

Tons.
898,053
,032,823
,006*854
,236,666 5
,033,078 4
,285,918
,734,647
,394,941
.613,424
,926,646
,539,355,9

Total.

Tons.
,390,087
,697,512
,627,045
,135,753
,679,888
,563,762
,635,833
,097,939
,098,294
,223,686
,079,120

FXOHANGF A T LONDON—Dec. 7.

On— Time. Rate.

Amsterdam. 
Amsterdam.

Short. 
3 mos.

121%  @12*214 
12'4?4 @12-4% 
20-58 @20-62

B'rankfort... 
Ham burg. . . n 20"58 @ 20 ’82 

20-57 @20-61
12-18% @ 12-2iqf

Antw erp-----
St. Petersb’g

Checks

20-45 @20-50 
22% @2278 

25-1712@25-2212
3 mos. 25-38%@ 25-43%

25-4712@ 25-52:ls
<* 4614@ 4638it 5U516@521i6

Alexandria.. 
Constant’ple 
New Y ork ... 
B om bay.. .. 
Calcutta.. . 
Hong Kong.. 
Shanghai___

6Ó d ’ys is . 7%d. 
Is. 7%d.

EXOHANGF ON LONDON.
Latest
Date. Time. Rate.

Dec. 6 Short. 12-09

Dec. 6 Short. 20-37%
Deo. 6 20-39
Dec. 6 20-39
Dec. ' 6 3 mos. 12-06
Dec. 6 Short. 20-22%
Dec. 5 3 mos. 2Lio3a
Dec. 7 Checks 25-19
Dec.. 7 3 mos. 25-21

Dec. 6 3 mos. 47-20
Dec. 4 521516
Dec. o 96

Dec. 7 tei.trsf. 4-84%
Deo. 6 ; tel.tr sf. Is. 7%d.
Dec. 6,tel.trsf. Is. 7isd.
Dec. 8 4 mos. 3s. 8%<1.
Dec. 6 5s. 2%d.

This exhibit will appear Surprising. It shows a smaller 
through tonnage than in any year since 1877, and a falling 
off of nearly 650,000 tons from the best previous year. For 
five years past the movement— especially the east-bound- 
has been steadily declining. W hat is the reason? Is the 
Central— supposed to be without a rival in facilities ior 
handling traffic— gradually succumbing to the encroach
ments of competing lines ? W e  think not. It will be
noticed that the first marked falling off occurred in the 
fiscal year 1881-2. W e  know that the short crops of the 
previous season were in great part responsible for'this. 
.But why was not the loss made good in the late fiscal 
year? The answer is, doubtless, free canals did not per
mit it, and it is a sufficient answer. The Lackawanna, it is 
true, obtained quite a little west-bound business, chiefly 
o f the bulky kind, paying poor rates, but the main reason 
for the large falling off in through business it is clear 
should be ascribed to the abolition of canal tolls. W hile 
through traffic, however, has been falling off, local traffic 
has been increasing. The east-bound movement was 
larger than ever before, and shows a gain of three million 
tons on ten years ago. The west-bound movement also 
shows a heavy increase, but falls about 10 per cent behind 
the very large total of the year, preceding. It is possible that 
a part of this loss in the last year is due to the competition 
of new lines, but to a certain extent no doubt also it 
is to be attributed to the prevailing depression in business, 
which is more marked in the East than in the West. In 
support* of this view, we may state that the tonnage o f  
what is classed as “  merchandise ” and “  manufactures ” 
aggregated^only 2f,074,472 tons in 1883, against 3,504,400 
tons in 1882.

Properly interpreted, then, these figures do not present

f From our own correspondent. 1
L ondon, Saturday, D ec. 8, 1883.

As is usual when the year approaches its termination, the 
money market has been hardening during the week, and the 
rates of discount have advanced fully one-half percent* It isP 
regarded as quite probable that in the course of a few days 
there will be scarcely any difference between the official ancl 
open market rates of discount; but this must not be construed 
as indicating that any essential change in money has taken 
place. On the contrary, the position of the market has not 
altered materially, and the present firmness is due to one- 
cause, viz.—the preparations which are usually made in view of 
the end of the year. There is just now more competition fo r  
money, and the discount houses have thought it prudent to- 
retrace their recent steps, and have raised their rates of interest 
for deposits to the extent of /■£ per cent. It was probably un
wise to reduce the rates, for it was known that the usual demand 
for money would arise as we approached the new year, but the 
difficulty of finding employment for surplus funds was so great,. 
and the rates of discount and the interest on loans for short 
periods were so low, that no alternative course seemed open to 
the Directors of those establishments. We may naturally  ̂
expect that the money market will be firm in tone during the 
few remaining days of the year, but the demand is just now a 
very transient one, and early in the new year a return of con
siderable ease may be looked forward to. The features which 
should give encouragement to general business remain, and it , 
now remains to be seen if they will .exercise any beneficial 
effect upon general business. : ,

The return of the Bank of England is scarcely so favorable, 
the proportion of reserve to liabilities having declined about 
one per cent, viz.-from  43‘20 to 42*27 per cent. Large ad
ditions have been made to the Government balance, the total 
of “ public deposits” being £7,142,284, against only £4,523,947 
last year. There is a falling off in the supply of. bullion, and 
an increase of the note circulation, the result being that the 
total reserve shows a reduction of £539,234. The reserve o f 
the Bank is now £12,497,085, against £10,962,610, while the 
supply of gold amounts to £21,948,205, compared with £20,879,-. 
270 in 1882. The total of “  other securities ”  at the Bank, not
withstanding the hardening of the money market, has declined 
to the extent of about £300,000. It is now only £19,480,025* 
against £22,472,411, being a reduction of about £3,000,000.

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks:
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Open market rates.
Bank Bills. Trade Bills.

Three:
Months

Four
Months

Six . 
Months

Three
Months

Four
Months

Six - 
Months

Nov. 8 8.
% 9 3 

¡P ? 16 3 
“  23 3 
“  30 3 

Dec. m 3

2%,® — 
2/4® — 2 @2)4 
2 @ — 
2 H®r~ 
2)4@ -

2)4®2%@21é
2J4® — 

—
2%@ —

2%@ — 
2%@ — 
2U@ -  
2%@ — 
2%® -  
2K@ —

2M@32)4@8
2M®3
2}J@321i@3
m ®  3

2)4@3 
2% @3 
2)4@3 
2hs@3 
2)4@3 
3 @3M

3 @8)4 
3 @314 3 @31a 
3 @3U 
3 @3)4 
3 @3)4

!Interest allowed 
for deposits by

Joint
Stock

¡Banks.

Disc't Wses.

'At 7 to 14
Call. Days.

2 2 -22 UH 2 -2
2 m 2 -22 m -m2 Bo 1%-1H2 2 2k-2M

Annexed is a statement showing the present position of 
i;he Bank of England, the Bank rate of discount, &c., &c.

Uireulation.................
'Public deposits.........
Other d ep os its ......
Governm ’t securities 
•Other securities. . . . .
B es’ve o f notes&coin 
•Coin and bullion in 

both departments. 
Proport’n of reserve

to liabilities...........
Bank rate............ ...
Consols......................
E ng . wheat.av.price 
Mid.' Upland cotton.

' N o , 40 Mule tw ist... 
•Çlear’g-house return.

1883.
£

25,201,120
7,142,284

22,225,124
15,193,798
19,480,025
12,497,085

1882.
£

25,666,660
4,523,943

22,438,100
11,381,002
22,472,411
10,962,610

1881.
£ _

25,445,380
4,905,614

22,855,804
13,243,961
21,315,031
11,089,657

1880.
£

26,029,470
6,209,917

24,371,173
14,365,019
20,136.119
13,982,775

21,948,205 20,870,270 20,785,007 25,012,245
42-27 
3 p. c. 

100%xd 
40s. 2d. 

- 5i5i«d. 
9%d.

40-25 
5 p. c. 
100% 

41s. 5d. 
6d. 

lOd.

39%  
5 p. c. 

99% 
44s. l id .  

6S*d. 
10%d.

45-25 
3 p. c. 

98% 
44s. lOd. 

6%d. 
lO^d.

136,331,000 145,329,000 119,755,000 151,020,000

In reference to the state of the bullion market Messrs. Pixley 
$  Abell remark:

Gold.—A few  small orders for the East have been filled by the arrivals 
Of the week, and the withdrawals from the Bank consists only of sov
ereigns, which, to the value o f £100,000, have been taken for Egypt and 
South America; £35,000, also in coin, from Australia, has been sent in. 
We have received since our last £28,870 from the River Plate, £8,800 

^i10’,5̂ 0 f/ om tlie CaI,e- £10,830 from  New Zealand; total £59,000. The “ Dart”  has taken £10,000 to the Brazils and the P. 
& O. steamer £50,000 to Alexandria and £30,000 to Bombay.

Silver.—The Indian exchanges have improved since our last, and this 
fact, coupled with the impression that nothing wifi be done regarding 
the Bland bill in the Senate of the United Sates during the approaching 
session has made our market firmer, and transactions have taken place 
at rates varying from 50^1. to 5()ia16d. per oz. standard. The arrivals 
comprise £33.0u0 from Chili, £30,000 from New York, £36,600 from 
R iver Plate; total, £y9,600. The “ Mozelle”  has taken £17,000 to the 
West Indies, and the P. & O, steamers £50,000 to India.

Mexican Dollars have also improved in value, and for a few  small par- 
cels that have come to hand better prices have been obtained, ranging 
W om 49 oj6d .t ° 4 9 9lftd. per oz., this iast being the quotation of to-day. 
The P, & 0 . steamer has taken £152L200 to China and the Straits.

The quotations for bullion are reported as below:

Price of Gold. Price of. SiVoer.
Dec. 6. Nov. 29: Dec. 6. Nov. 29.

Bar gold, fine__ oz.
Bar gold, contain’g 

20 dwts. silver..oz. 
Span. doublOons.oz. 
S.Am.doubloons.oz. 
V. S. gold coin.. .07. 
<Jer. gold coin.. .oz.

s. d. 
77 9
77 10}4 
73 914 
73 812 
76 3>4

s. d. 
77 9H
77 10M
78 9)ó 
73
76 3)4

Bar silver,fine..oz. 
Barsilver, contain
ing 5 grs. gold..oz. 

Cake silver.....oz. 
Mexican dols...oz. 
Chilian dols.... .oz.

50 13-16
51 3-16 54^
49 9-16

a.50)4 • 

4v/i-16

The principal movements in bullion, as far as imports and 
exports are concerned, during the past month and. eleven 
months, are shown in the following statement:

GOLD.
To and from aU Countries. To tend from United States.

. 1831. 1882. 1838. 1881. 1882. 1883.
-Great Britain's 

Imports in Nov
£

713,889
£

453,065 £
398,530 £

1,248 | £ £
520

8,222
142,200
827,765

Imports in 11 mos. 
Exports in Nov. ..

9,560,544
1,144,110

13,954,630
433,780 7,359,699 

. 756,035 
6,342,405

19,558 6,099,783
38,000
71,439Exports in lim bs. 14,812,002 11,365,648 7,264,913

SILVER.
Imports in Nov.. . 
Imports in 11 mos. 
Exports in Nov.. .

513,412
6,341,727

557,572
682,327

8,136,547
528,579

733,457
8,594,901

775,435
181,290

2,438,778 69,612 
1,750,686 

. 2,500 
28,120

200,286
2,667,682

Exports in 11 mos. 6,611,596j 8,205,075 8,488,820 80,013 48,650

The shipments of silver to India have been—
1881. 1882.

In  November.................. £338,800 £367,408
In  11 m onths.................. 3,081,512 5,653,695

1883.
£407,800
5,778,122

While the arrivals of gold from Australasia have amounted to—
1881.

In  November..................£442,974
In  11 m onths.......... 4,209,736

1882.
£258,099

2,792,522
1883. 

£81,232 
2,098,726

■ The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows:

Dec. 6. Nov. 29. Nov. 92. . Nov. 15.
Interest at Bank Open Bank Open Bank Open Bank Oven

Rate. Market Rate. Market Rate. Market Rate. Market
Paris................. 3 3 2)4 3 2 % 3
Berlin............... 4 3 4 3)4 4 3 H 4 3)4
Frankfort.......... — , SH — 3 % — — 3 U
Hamburg.......... — 3 — 3)4 — 3 H — 3)4
Amsterdam....... 3)4 m 3)4 8M- 3)4 3% 3)4 3HBrussels............. 3)4 3)4 3H 3)4 3% 3)4 3%Madrid............... 5 5 5 5 5 5 5 5
Vienna...... . 4 4 4 4 4 4 4 4
£t. Petersburg,. 6 6M 6 6 6 6 6 6

Russia having been unsuccessful in obtaining a loan in any of 
the Western markets of Europe, has resolved upon an internal 
loan to meet its necessities. The operation has been very suc
cessful, and in Berlin the applications have been very numer
ous. The amount is 50 million roubles in gold, and the rate of 
interest is 6 per cent per annum, payable half-yearly. The 
Rente will be first issued at 98 per 100 roubles. If, however, 
the loan has proved to be a success, the price Russia is paying 
for monetary assistance is very much heavier than it was a few 
years ago.

Messrs. Speyer Brothers invite subscriptions for $1,500,000 
5 per cent Chicago Milwaukee & St. Paul Railroad bonds, 
being a first mortgage on the Chicago & Pacific Western 
Division. The price of issue is £97 per cent, or £194 per bond 
of $1,000. Both principal and interest are payable in New York 
in United States gold coin.

The weather has become quite wintry, and there has been an 
early fall of snow. There seem to be indications of a severe 
winter, but these facts have had very little influence on the 
trade. The supplies here are so large that millers are by no 
means anxious buyers, and decline to pay higher prices, not
withstanding that Russian ports are closed to navigation. Our 
foreign supplies will, no doubt, become more restricted, or 
rather less liberal, and some reduction in stocks is regarded, 
therefore, as probable j but there are large quantities of prod
uce to deal with, and no doubt a hand-to-mouth policy on the 
part of buyers is, for some little time to come, the correct policy 
to adopt. There is no apprehension about failure of supplies, 
and hence millers are contented to purchase only for immediate 
wants. The very decided change of temperature since last week 
is a very satisfactory feature. The weather is not only more 
healthy for the general community, but a wholesome check has 
been given to vegetation, which was coming forward very pre
maturely.

The following are the quantities of wheat, flour and Indian 
corn estimated to be afloat to the United Kingdom :

, At present. Last week. Last year.
W heat............qrs .l,, 73,000 1,708,000 1,9703)00
F lor...:.................. 239,000 176,000 216,000
Indian corn........ 205,000 165,000 59,000

The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales during 
the first fourteen weeks of the season, compared with the three 
previous seasons, is shown in the following statement:

SALES.
™  | . T883. 1882. fi 1881.
Wlieat.................-.qrs. 933,184 694,550 670,503
£ ? rleN......... - ..............  1,259,293 818,234 614,368

71,511 84,442

1881.
2,671,000

101,000
236,000

Oats-------------- ’164,337

1880.
601,759
720,251

54,255

W heat....................   40 10
B arley ..................   33
O ats..................................  20

ÏICES FOE THE SEASON U?er qr.).
1883. 1852. 1881.
s. d. s. d. s. d.
40 10 41 4 48 033 5 34 11 34 8
20 1 20 9 21 0

1880. 
s. d. 
42 5 
34 5 
21 10

Converting qrs. of wheat into cwts., the totals for the whole 
kingdom are estimated as follows:

1883. 1882. 1881. 1880.
W heat-----..cwt.13,479,300 12,125,540 11,622,100 10,431,000

The following statement shows the extent of the imports of 
cereal produce into the United Kingdom during the first four
teen weeks of the season, the average price of home-grown 
wheat for the season, the visible supply of wheat in the United 
States, and the estimated quantity wheat and flour afloat to 
the United Kingdom, compared with previous years :

IMPOSTS.
1882. '  1881. 1880.

20,755,462 18,021,841 18,902,171 
5,083,137 4,085,110 4,938,490
3,741,254 3,153,138 3,754,803

493,384 658,593 963,368
386,670 467,027 595,730

3,177,509 7,989,854 11,342,806
4.059,476 2,875,137 3,505,953

1883
W heat...................cwt.18,735,695
Barley..........................  6,816,195
O ats.............................. 3,745,268
Peas..........................   397,917
B ea n s .......................... 746,310
Indian corn .........    7,849,029
Flour..............................  3,991,544

SUPPLIES AVAILABLE POE CONSUMPTION—FOURTEEN WEEKS. 
1883.

Imports of wheat.cwt.18,735,695
Imports of flour-----... 3,991,544
Sales of home-grown 

produce......................13,749,300

A v ’ge price of English 
wheat for season.qrs. 40s. lOd. 

Visible supply of wheat

1882. 1881. 1880.
20,755,462 18,021,841 18,902,171
4,059,476 2,875,137 3,505,953

12,125,540 11,622,100 10,431,000
36,940,478 32,519,078 32,839,124

41s. 4d. 48s. Od. 42s. 5d.
21,200,000 20,600,000 24,600,000

2,148,000 2,719,000

Supply of whaat and 
flour afloat to U. K. 
q r s ................... . 1,884,000

Annexed is a return showing the quantities of wheat and 
flour imported into the United Kingdom during the first three 
months of the season, viz.—for September to November, in
clusive, compared with the three previous years :
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1883.
From—  3 Chef. *

Russia........................
United States . . . . .  - _5,313,341 
Brit. N. America . . .  590,895
G erm a n y .................  \ 284,413

Turkey & Roumania 296,640
E g y p t ....................  285,806
Britisli India........... 4,123,633
A u stra lia ....;...........
Other countries.......  291,Obi

Wheat.
1882.
Cwt.

2,519,248
11,492,752

1,516,435
379,258

6,721
564,601
275,286

2,787
1,507,283

601,096
99,540

1881.
. Cwt:  

1.469,615 
9,010,530 
1,589,638 

626,441 
4,786 

212,589 
20,434 

226,213 
2,233,903 

753,445 
27,624

1880.
OwUr

304,622
9,985,907
1,816,435

72,799
1,235

375,209
6,405

268,194
956,099

1,775,815
34,463

T ota l................. - 17,321,765

G erm any..................
F ra n ce ....................... 41,133
United States..........  2,499,750
Brit. N. America . . .  209,832
Other countries.......  506,022

18,965,007
Flou r .

604,031 
43,458 

2,291,258 
161,660 
628,858

16,2 5,141 15,598,183

451,490
74,636

1,542,410
149,588
420,851.

299,190
78,230

1,769,507
278,292
634,684

T o ta l . . . .  ____. 3,758,402 3,729,325 2,644,975 3,059,901
Annexed is a return showing the estimated value of our im

ports of cereal produce into the United Kingdom during the 
first three months of the season, compared with previous sea-
sons :

1883.
W heat............  £8,218,533
B a r le y ........... 2,315*295
Oats.
P ea s ...............
Beans.............
Indian corn .. 
F lour.............

1,128,517
149,023
234,081

2,229.020
2.755,023

1882.
£9,591,672

1,772,658
1,126,763

181,455
121,454

1,072,317
3,000,997

1881.
£9,343,378

1,672,921
954,570
247,665
161,562

2,286,897
2,230,337

1880.
£8,133,117

1,914,074
1,078,983

358,211
214,461

2,966,467
2,470,151

T o ta l . . . .  £17,029,532. £16,867,316 £16,897,320 £17,135,464
The falling o ff  in the value of our imports of wheat during 

the three months has, therefore, been considerable, being 
.£1,370,000. There is also a small reduction in flour, but there 
is a large increase in our disbursements for barley and Indian 
corn, especially as regards the latter.

ing, and the rates of discount have had an upward tendency, 
the quotation for three months’ bills being'2 to 2% percent, 
while the quotation for short loans has advanced to 1% to 1% 
per cent.

This week’s Bank return is of a more favorable character, 
and the proportion of reserve to liabilities has improved from 
42 75 to 43 25 per cent. At this period last year it was 41 '73 per 
cent; The supply of bullion has slightly increased, and as, 
during the week, nearly £200,000 had been withdrawn from the. 
establishment for exportation, it is evident that a considerable 
amount of coin has been returned from Scotland and the pro
vinces. There is also a decrease of £277,720 in the note circula
tion, and the improvement in the total reserve amounts to 
£316,132. The result is that the stock of bullion is now 
£22,100,609, against £20,721,309, and the reserve of notes and 
coin £13,036,319, against £11,009,297 last year. The position 
of the Bank is unquestionably a good one, but its strength is 
not excessive, and any permanent revival of business, which, it 
is hoped, will take place next year, would speedily produce an 
effect, and probably raise the Bank rate to a point more indic
ative of prosperity.

Annex.ed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years :

1882.
25,462,010

4,062,288
22,109,491
10,331,057
22,618,380
11,009,299

1881.
25,539,790

4,226,124
24,877,610
13,214,014
22,912,266
10,798,913

L ondon, Saturday, Dec. 1, 1883.
The position of affairs during the past week has somewhat 

improved, and there is a more hopeful feeling apparent. It 
cannot, indeed, be asserted that there has been any return of 
animation in business, but there is a little more stir, and there 
Is some probability of the year closing with indications of a 
Letter future. We have had a very long period of depression 
in nearly every department of business, and at the present time 
the cotton trade is in as indifferent a state as it could possibly 
be. Other departments of our commerce show a tendency to 
improvement, but the cotton market has now to contend against 
the failure of the crops in several parts of India, in consequence 
of which greater difficulty will be experienced in moving goods, 
the supplies of which are already excessive.

The fortnightly settlement in shares and foreign stocks has 
been arranged this week. It was of very moderate dimensions; 
but three failures have taken place. The tone of business on 
the Stock Exchange during the week has decidedly improved, 
and although there has been no material increase in the volume 
o f transactions, prices have improved to a moderate extent. 
This has been prominently the case with regard to Turkish 
and Egyptian government securities, the value of which 
has advanced considerably. There is less anxiety about 
the future of Egypt, owing chiefly to some political 
liberal speeches delivered to the constituencies this 
week; but ¡}t the same time there is nothing fresh from 
Cairo, and the great battle is as much a matter of obscurity as 
over. Nothing is heard either of Hicks Pasha and his army, 
or of the Mahdi and his forces, and some are inclined to believe 
that the advantage gained has not been so very great, or it would 
have been followed up before now. If, however, there has been 
a defeat of the Egyptian troops, it will not probably be with
out its advantages. The Egyptian Government is far from 
being in a position to make war, more especially as the advan
tages to be gained by success are very doubtful. If Egypt has 
enemies on her frontiers, the best policy to be pursued would 
be to. make a strong frontier, and watch ; but to carry on a 
campaign in the desert, with all its attendant difficulties and 
miseries,, is as Quixotic an adventure as could well be imagined. 
Egypt’s internal affairs require much attention, and, even with 
peace, a long time will have to elapse before the country can 
arrive at a condition of actual prosperity. To effect that object 
the exertions of the Khedive’s Government should be devoted, 
and with earnestness, indications of which are still wanting.

The Continental exchanges are still adverse to us, and there is 
a moderate demand for gold for exportation. The German 
money markets have, however, become somewhat easier, and at 
Paris the rate of discount in the open market has slightly 
declined. Money is, nevertheless, dearer on the Continent than 
it is in London. In this market the inquiry has been improv-

1883»
Circulation.................  24,814,290
Public deposits .. . . . .  6,313,812
Other deposits___. . .  23,683,475
Govermn’t securities. 14,989,202 
Other securities— .. 19,782,699 
Res’veo f notes & coin 13,036,319

both departments.. 22,100,609 20,721,309 20,588,703 
Proportion oi reserve

to lia b ilit ies ..;.----- 43*25
Bank rate...................  3 p. c.
C o n so ls .....................• lOlSg
Eng. wheat, av. price 40s. 5d.
Mid. Uplane! cotton .. o 15ip,d.
No. 40 mule tw ist----- 95sd.

41*73 
5 p. c. 

102 
40s. l id .  

69l6<L 
lOd.

36% 
5 p. c. 

991a 
45s. 4d. 

65gd. 
105gd.

1880.
26,219,025 

5,379,710 
24,441,013 
14,865,019 
1«, 105,045 
14,722,561
25,941,586 .

49
2*s P- c. 99*6X6. 
44s. 5d. 6%d. 

10*2d. 
91,932,00095,041,000 133,815,000 

of the bullion market, Messrs.
Clearing-House ret’n. 90,836,000

In reference to the state 
Pixley & Abell observe :

Gold.—The demand for gold during the week has not been so active 
and the orders received were almost met by the arrivals. The. transact
ions at the Bank, inwards and outwards, nearly balance, and the Con
tinental inquiries are now slack. The Cape steamers have brought 
£10.620, the Central American have brought £62,000, the P. & O. 
steamers have brought £25,940, and the W. I. steamer has brought 
£43,040; total, £146,600. The “ A ssam ” has taxen £4o,000 t o
^  Silver^—A slight decline to 50*26. has occurred this week, and the 
market remains tolerably steady at this rate. The Indian exchanges 
were weak at the close of last, and the beginning oi this, week, but ex
hibit a little firmness to-day. We have received since our last £37,200 
from New York and £39,240 from  the West Indies; total, £76,440. The 
P. & O. steamer has taken £20,000 to Bombay. ..

Mexican Dollars.—The “  Medway ”  brought about £188,000 from  the 
West indies. The greater part of these had been sold to arrive, and the 
balance was placed at 49516d. per oz., our quotation of last week.

There were 707 failures in England and Wales during the 
last four weeks, of which 145 were in the grocery and pro
vision trades. In the .corresponding weeks of last year 846 
failures were recorded, and in 1881 as many as 948. The im
provement has been pretty general, and, in several instances, 
considerable. The failures in Scotland have been more numer
ous—in Ireland, about the same. The following particulars 
are for four weeks :
Building

Drapery trades.......... .
Earthenware trades—
Farm ers.......................
Furniture and upholste 
Grocery and provision 1

Scotland.
Ireland..

1883. 1882. 1881.-
. . .  70 117 98
. . .  13 4 8
. . .  10 13 26
. . .  17 6 18
. . .  60 68 i 64
. . .  6 8 2
. . .  34 44 90
. . .  13 14 20
. . .  145 162 165
. . .  20 25 Ì 23
. . .  26 29 27
. . .  28 27 26
. . .  31 53 51

101 94
. . .  10 20 26
. . .  75 88 91

. . . .  83 69 119
. — ■ '

. . . .  707 846 948

. . . .  80 71 59
17 15

. . . .  802 934 1,022

o ff, ow in g to  the s to p -
page of supplies from Kussian ports; but the stocks in granary 
here are still very large, and the trade is without signs of im
provement. In fact, much depression prevails,, and difficulty is 
experienced in maintaining even the present exceedingly mod
erate range of values. A good deal of rain has fallen during the 
week, but no serious complaints are heard of from the agricul-
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tural districts. The temperature has been remarkably high for 
the period of the year. In Russia the trade for cereal is 
reported as being in an unsound state, owing to the low prices 
at which sales have been made. There is, it is understood, a 
large quantity of wheat to come forward in the spring.

Owing to the cessation of important shipments from 
Russian ports, the arrivals of wheat into the United King
dom have become less important, last week’s receipts having 
amounted to only 831,609 cwt., being the smallest im
portation this season. The largest importation since harvest 
was for the week ended September 8, during which period we 
received as much as 1,775,826 cwt. The largest import of flour 
was in the week ended October 20, viz., 377,249 cwt., and the 
smallest in that ended November 24, viz , 146,529 cwt. Up to 
the present time the imports of wheat and flour have been in 
excess of our requirements, notwithstanding that they exhibit 
a small decrease compared with 1882; but last season’s imports 
were unprecedentedly large, and 'being larger than were re
quired, a heavy supply has been brought into the season now 

^C.urrent. It is to this fact, chiefly, that the dulness pervading 
the trade must be attributed. The British markets are heavily 
weighted, both with wheat and flour, but as the ports of Russia 
are now closed for the season, and as America is,very cautious 
in making fresh shipments, some important reduction in stocks 
in this country is very probable. The trade has for some few 
years past been greatly influenced by the rapid increase in the 
American flour trade. That trade has now become one of great 
and established importance, and is having a serious influence 
upon the milling interests of the United Kingdom. The imports 
of wheat and flour during the past thirteen weeks of this, and 
the previous 15, seasons were as follows. It will be seen that, 
while in 1868 we imported wheat and flour to the extent of only 
8,703,674 cwt., the receipts this season have been 21,415,050 cwt., 
being an increase of 12,711,576 cwt.

Canal Company, having been settled. The agreement contains 
twelve clauses, of which the following are the more important : 
To-prevent delay in the transit of ships through the canal, the 
company will either enlarge it, or make another; seven new 
English directors are to be nominated, and a revision of the 
statutes to be at once proposed, so as to give them voting power;, 
the establishment in London of a consulting committee, con
sisting of the ten English directors; also for the opening of a 
London office, where dues shall be payable ; an increase in the 
number of English-speaking officials; the abolition of pilotage 
dues from the 1st of July, 1884; a progressive reduction in 
the ordinary transit dues, contingent on a certain scale of profits 
being maintained; and that all expenses Jresultingfrom ground 
mgs and accidents in the canal shall be defrayed by the com
pany, except in cases of collision, due to the fault of the ships * 
captains.

A decree of the French Government, dated November 27, 
abrogates that of the 10th of February, 1881, interdicting the- 
importation of salted pork from the United States.

English Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London 

and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending December 21:

London.

1 8 8 3 .. ..
1 8 8 2 ..  .. 
1 8 8 1 ... .  
1 8 8 0 ... .
1 8 7 9 ..  ..
1 8 7 8 .. ..
1 8 7 7 ..  ..
1 8 7 6 ..  ..

Wheat, 
i  (cut.) 
17,754.645 
19,820,825 
17,139,390 
17,460,805 
19,406,529 
13,326,531 
15,807,446 

9,407,005

Flour.
(cwt.)

3,660,405
3,731,502
2,864,488
3,190,752
2,973,764
1,707,960
1,794,121
1,565,666

1 8 7 5 .. .
1 8 7 4 .. .
1 8 7 3 .. .
1 8 7 2 .. .
1 8 7 1 .. .
1 8 7 0 .. .
1 8 6 9 .. .
1 8 6 8 .. .

Wheat, 
'(cwt.) 

18,4 53,057 
11,645,149 
11,404,189 
14,822.557 
13,241,494 

8,712,394 
12,316,745 

7,669,673

s Flour.
(cwt.)

1,672,234
1,274,392
1,400,683
1,629,138

917,871
1,175,367
1,747,588

933,801

Silver, per o z . . . . . . . . . .a !_
Consols for money 
Consols for account. 
Fr’ch rentes (in Paris) fr.
IT. S. 4*28 o f  1891..........
5J. S. 4s of 1907...............
Canadian Pacific 
Chic. Mil, & St. Paul
Erie, common stock.......
Illinois C en tra l...........
ST. Y. Ontario & West’n.
Pennsylvania...........
Philadelphia & Reading, 

ew York Central.......

Sat. Mon. Tues
O013, a 

1001« 
100% 
75-90 
1171a 
126ia 
5834 
98% 
30%

137%
22%
60%
29%

118%

The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales during the 
first thirteen weeks of the Season, together with the average 
prices realized, is shown in the following statement:

SALES. -
Wheat.........
B a r ley .......
Oats............

1883. 1882.
639,885
717,394

64,139
AVERAGE PRICES.

W heat.........
Barley..........
Oats..............

s. d. s. d. 
41 11 
34 11 
20 9

1881. 
623,371 
530,811 

78,186

48
34
2L

1880.
557,473
632,428

48,995

s. d. 
42 3 
34 6 
22 0

Liverpool.

8. d.
Flour (ex. State)..100 lb. 12 0
Wheat, No. 1, wh. “  8 7

Spring, No. 2, old “  8 4
Spring, No. 2, n .. “  8 4
Winter, South, n “  9 8
Winter, West., n “  8 8
Cal., No. 1 .......  •• 9 i
Cal., No. 2 ........  “  8 3

Corn, mix., n e w .,.. “  5 6%
Pork, West. m ess.. $  bbl. 63 0 
Bacon, long clear, new .. 40 0 
Beef, pr. mess, new, $  to . 75 0 
Lard, prime West. $  cwt. 45 6 
Cheese. Am. choice.........|62 6

Sat.

50%
100%
100%
X74-50
117%
126%

56%
98
30%

137%
6Ó "
29%

117%

50% 
100% 
100% 
74‘72% 
117% 
126% 

57 
99 
30% 

137 %

Wed. I Thurs. I Fri.

50%
100516
1007,6
75-05
117%
126%

57%
99
30%

137%
60% 60% 
29% ) 29%

118% Ills

I 50% 
100% 
100% 
75-27% 
117% 
126% 
56% 
99% 
30% 

137%
60%
29%

H77fl

50%
100516
1007,6
75-30
117%
126%

57%
99
30%

137%
60%
29

118%
Mon. Tues. Wed. Thurs. Fri.

s. d. 8. d. s. d. 8. d. d.12 0 12 0 12 0 12 0 12 08 7 8 7 8 7 8 7 8 78 4 8 4 8 4 8 4 8 48 4 8 4 8 4 8 4 8 49 8 9 8 9 8 9 8 9 88 8 8 7 8 7 8 7 8 79 1 9 0 9 0 9 0 9 08 8 8 6 8 6 8 6 8 65 6 5 6 5 6 5 6 5 563 0 63 0 62 0 62 0 62 040 0 40 0 10 0 40 0 40 075 0 75 0 75 0 75 0 046 0 45 6 45 6 45 6 46 062 6 62 6 62 6 62 6 62 6

ffimumerctat aud ilïtsccU au cou s JJeurs

/  Converting qrs. of wheat into cwts., the totals for the whole 
kingdom are as follows :
■nri /  1883. 1882. 1881. is s n
W h ea t......cw t. 12,418,230 12,044,700 10,805,100 9,663,400

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first thirteen 
weeks of the season, the average price of English wheat, the 
visible supply of wheat in the United States and the estimated 
quantity of wheat and flour afloat to the United Kingdom, com
pared with previous seasons:

IMPORTS.
' _  I  1883. 1882.
W h ea t....................cw tl7,754,645 19,820,825
B arley ............................ 6,268,775 4,456,786
^ ts- ..............................  3,423,775 3,551,298
P e a s . , . . . . . , .................. 346,831 367,588
Beaas...............   697,470 350,112
Indian c o r n .. . . ............  7,427.808 3,104!838
F lour.............................. 3,660,005 3,731,502

1881.
17,139,390
3,859,468
2,956,405

589,576
446,316

7,682,935
2,864,488

1880.
17,460,805
4,441,854
3,574,647

843,059
475,286

10,985,548
3,190,752

s u p p l ie s  Av a il a b l e  p o r  h o m e  consum ption  - t h ir t e e n  w e e k s .
1881.

17,139,390
2,846,488

10,805,100

30,790,978 
. 48s. 4d.

20,200,000 20,600,000 24,209,000

1880. 
17,460,805 
3,190,752
9,663,400

30,314,957
42s. 3d.

T 1883. 1882.
Imports o f wheat.cwt.17,754,645 19,820 825
Imports o f flour............ 3,660,005 3,731,502
Sales of home-grown 

produce................... .12,418,230 12,044,700
A Total....................... 33,832,880 35,597,027

A v ’ge price of English 
w heatfor season.qrs. 40s, l id .  41s. l id .

Visible supply of wheat
in the U. S -.bush.31,400,000

Supply of wheat and 
flour afloat to U. K.

t ^rs.................................  1,897,000 2,061,000 2,555,000 1,973,000
§  The Messrs. Lesseps’ visit to this country has had practical 
results, a memorandum of agreement between the British 
.ship-owners and Messrs. Lesseps, as representatives of the Suez

National Banks.—The following national banks have lately 
been organized:
3.088— The Merchants’ National Bank of Muskegon, Michigan n.ini

tal, $100,000. John Torrent, President; William B. Me. Laughlin, Cashier.
3.089— The First National Bank o f Bedford, Pennsvlvania Camtal

$50,000. Edward F. Kerr, President ; Latimer K  Doty, Cash-
3.090— The Concordia National Bank,Kansas. Capital, $50,000 C W

McDonald, President, No Cashier. . ' "
Imports and Exports por the Week.—The imports of last 

week, compared with those of the preceding week, show an in
crease in dry goods and a decrease in general merchandise. 
The total imports were |8,788,i7'70, against 19,344,504 the pre
ceding week, and $10,303,529 two weeks previous. The exports 
for the week ended Dec. 1» amounted to $7,384,122, agains t 
$7,878,880 last week and $5,162,712 two weeks previous.' The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 13 and for the week ending (for general 
merchandise) Dec. 14; also totals since the beginning of first 
week in January:

FOREIGN IMPORTS AT NEW YORK.
For Week. 1880. 1881. 1882. 1883.

Dry g ood s .........
%en’l mer’dise..

$1.532,504
5,875,881

$1,683,546
6,495,958

$2,530,400
9,295,139

$2,118,075
6,665,697

Total............ $7,408,385
$116,448,963
341,504,994

$8,179,504
$107,084,749

314,500,081

$11,825,539
$127,369,351

352,983,523

$8,783,770
$118,107,206

325,004,908

Since Jan. 1.
Dry g ood s .........
Gen’l mer’dise..
Total 50weeks. $457,953,957 $421,584,830 $480,352,874 $443,112,114

In our report of the dry goods trade will be found the imports 
of dry goods for one week later.

The following is a statement of the exports (exclusive o f  
specie) from the port of New York to foreign ports for the 
week ending Dec. 18, and from January 1 to date:
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1880. 1881. 1882. 1883,

For the w eek ... 
Prev. reported..
Total 50 weeks.

$6,632.474
391.508,987

$10,176,412
355,865,335

$7,840,102
325,704,505

$7,384,122
335,304,720

$398,139,461 $366,041,747 $333,544,607 $342,638,842

The following table snows one export w*"**“? —
at the port of New York for the week ending P ^ . l o ,  and since
Jan. 1, 1883, and fo r  the corresponding periods in 1882 and 1881;

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.___________

Gold.

Great B rita in .........
France............. - ......
«Germany.................
West In d ies............
M exico.............. .......
South Am erica____
A ll other countries.

Total 1883. 
Total 1882. 
Total 1881.

Silver.
Great B rita in .........
France......................
Germany..................
West In d ies............
M exico....................
South Am erica.......
A ll other countries.

Total 1883. 
Total 1882. 
Total 1881.

Exports.

Week. Since Jan. 1.

8,800
4,386

$13,186

ijoo !

46,455
$46,455
298,000
133,015

$16,300

20,555
305,803
341,221

$633,879
33,837,454

441,066

$13,755,486
498,276

5,400
46,652
13,773
65,029

$14,384,616
10,860,445
10,300,265

Imports.

Week. Since Jan. 1.

283,994

5,800

$289,794
415,889
571,456

29,958
2,630

$32,638
144,280

13,575

$4,547,162
1,592,829
3,519,511
4,533,062

84,388
226,915
122,983

$14,626,850
4,084,110

53,005,533

1,666
248,372

1,031,973
4,328,583

154,766
15,704

$5,781,066
3,069,705
2,753,953

Of the above imports for the week in 1883, $123,080 were 
American gold coin and $14,833 American silver  ̂coin. Of the 
•exports during the same time $13,186 were American gold coin.

Foreign Trade of New. Y ork—Monthly Statement.—In ad
dition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise.

imports' INTO NEW YORK.

Months.

1883: 1882.

Dry
Goods.

General
Merchan

dise.
Total. Dry

Goods.
General

Merchant
dise.

Total.

$ $ $ $ $ $
January.... 13,345,312 27,915,300 41,260,612 12,326,440 29,545,834 41,872,274
February .. 13,730,717 26,749,010 40,479,727 16,604,077 25,386,583 41,990,660
March....... 12,328,374 29,854,387 42,182,761 11,597,678 34,281,634 45,879,312

7,948,036 29,142,398 37,090.434 9,874,527 33,520,451 43,394,978
7,426,303 29,213,457 36,639,760 7,733,005 37,649,218 45,382,223
6,963,886 36,114,695 43,078,581 8,267,202 32,115,454 40,382,656

July 13,645,297 25,267,518 38,912,815 11,373,040 33,915,940 45,238,980
August....... 11,520,643 30,925,006 42,445,649 15,642,196 30,486,947 46,129,143
September.. 10,798,870 24,302,726 35,101,596 11,800,266 82,271,360 44,071,626
October.... 10,198,973 29,825,978 40,024,951 8,953,324 32,303,113 41,256,437
November., 6,547,903 31,864,171 38,412,074 8,904,034 26,531,434 35,435,468

Total.... 114,454,314 311,174,646 435,628,960 123,075,7881348,007,968 471,083,757

EXPORTS PROM NEW YORK.

Months.

January___
February... 
March .. . .  . 
April . . . . . . .
May.......
June...........
July....'....,
August......
September. 
October —  
November.

Total...

Total Merchandise.

1883. 1882.
$
891,932 
423,360 
094,694 
101,404!
237,663 
857,611 
805,455 
417,712.
618,151!
197,165 
,423,662

321,670,809 311,845,150

27,848,940
25,735,057
25,572,484
25,704,331
25,335,470
27,459,233
29,874,674
33,336,779
32,355,548
28,177,847
80,354,787

CUSTOMS RECEIPTS.

January 
February... 
March... . . .
April..... ..
May............
June..........
July...........
August....; 
September. 
October.... 
November..

At Mew York.

12,574,838
12,191,603
12,438,801
9,194,388
8,148,813

13,624,534
14,621,008
13,288,893
12,044,786
11,609,693
8,924,058

Total..........  128,660,9151144,227,569

13,387,516
13,585,053
13,999,130
11,906,105
11,981,893
11,428,930
13,730,753
16,433,261
14,690,363
13,095,876
9,938,680

D. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as theI. - X___ _ _ *_II- .  ̂ J a tv /v-P 4-1, /% wn ri4" WTArtlf a

Balances.
Date. Receipts. Payments. (Join. Ourreney.

Dec. 15 .. 
“  17 .. 
“  18 .. 
“  19.. 
“  20 .. 
“  21 ..

$
*15,916,946 75 

1,571.598 98 
1,598,657 57 
1,198,618 52 

J2,3 49,066 53 
987,120 40

$
*16,263,349 87 

1,400,631 76 
t2,534,173 84 

780,344 12 
1,345,503 28 
1,115,756 01

$
115,461,158 47 
116,128,299 06 
115,261,639 25 
115,634,248 73 
116,796,752 54 
116,775,065 64

$
7,586.722 59 
7,090,549 22 
6,971,690 01 
7,017,354 93 
6,858,414 37 
6,751,465 66

Total — 23,622,008 75 23,489,758 88
* $15,000,000 of above was a transfer from  one account on the book 

to another.
t Includes $217,000 gold certificates taken out of cash.
J Includes $1,500,000 gold certificates put into cash.
Toledo Cincinnati & St. Louis.—A dispatch from Boston, 

December 15, said: ‘ In accordance with the request embodied 
in the circular suggesting a plan for straightening out the 
affairs of the Toledo Cincinnati & St. Louis Railroad Com
pany, the Toledo Cincinnati & St. Louis and the main line

bondholders held a meeting in this city to-day and chose com
mittees to represent their respective interests in the general 
committee of all the divisions. The general committee, of 
which those appointed this noon form a part, will appoint a 
sub-committee of three, who will have full power to act for all 
interests. The bonds are to be consolidated and the bond
holders of each division are to receive the new bonds in propor
tion to the respective value of the several divisions constituting 
the system. The Southeastern and Dayton division bond
holders meet next Tuesday, the Cincinnati and Northern division 
on Thursday, and the Ironton division on Friday, to appoint 
their respective committees.”

Trunk Line Pool.—The conference between the Trunk Line 
Standing Committee and the committee of the Chicago roads 
running eastward, held in New York this week, resulted in the 
adoption of the following resolution, which was given out by 
Commissioner F ink:

Whenever, in the judgm ent of the Commissioner, the authorized, 
through freight rates are not strictly adhered to, or are evaded to an 
extent requiring action thereon, he shall give prompt notice of a reduc
tion in the rates on the articles or classes upon which rates are not 
maintained to the basis of the lowest reduced rates. This resolution to 
take effect on Monday, Dec. 24, 1883. He shall make and announce 
similar reductions, under resolution four, passed by the Joint Executive 
Committee March 11,1881. Notice is hereby given to all roads, mem
bers of the committee, or those exchanging traffic with them, that the 
above resolution w ill be acted upon strictly and promptly.

The difference between the old and the new regulations of 
the pool is explained to be that the new make the general 
reduction to the basis of the cut mandatory upon the Commis
sioner, while before it was optional.

The Tribune remarks. “ The Commissioner, contrary to 
rumor, has not yet made any recommendation of what percent
age should be allotted in the trunk line pool to the Delaware 
Lackawanna & Western Railroad. He is hardly likely to do so 
before the decision of the arbitrators on the appeals taken by 
the five old trunk lines. Railroad men expect considerable 
discussion when the question comes up as to the pool propor
tions of the two new trunk lines. Unless the arbitrators modify 
Mr. Fink’s recommendations for the old roads considerably, a 
very bitter feeling will be created. He reduced the previous 
percentage of the Pennsylvania system in both ¿the Chicago 
and the trunk line pool, and gave the Erie a percentage which 
it emphatically regards as not equitable;”

Union Canal—Pliila. & Reading.—The Phila.. '  Worth 
Am erican  reports: “ It is understood that the Reading Rail
road Company is preparing to foreclose the mortgage on the 
Union Canal,' extending from Middletown to Reading. The 
mortgage is for $3,000,000 and fell due on the 1st of November 
last. The Reading holds about $1,897,000 of the bonds, which 
it bought some years ago at 19, for the sake of controlling a 
navigation line between the Schuylkill and the Susquehanna 
canals.”

Union Pacific and tlie Tripartite P ool.—The directors of 
the Union Pacific Railway Company on Thursday unanimously 
approved the agreement with the Chicago Rock Island & 
Pacific and the Chicago Milwaukee & St. Paul companies. All 
the members of the board, including the five Government 
directors, were present at the meeting with the single exception 
of Elisha Atkins of Boston. The contract was read, and after 
some discussion on one or two of its provisions, was ratified 
without a dissenting vote. One of the clauses of the agree
ment makes the admission of a new member of the alliance 
dependent on the unanimous consent of the other companies. 
It provides that Burlington & Quincy, Northwest^ and Wabash 
can become parties to the contract by agreeing to its terms. • It 
also specifies that if Burlington & Quincy and Northwest join 
in the contract, they will be required to pool that part of their 
competitive business which they may gather in Nebraska west 
of the Missouri River. It authorizes General ManagerUlark to 
receive the assent of other companies to the conditions  ̂ of thp 
contract. The Wabash and Missouri Pacific companies immedi
ately applied for admission to the pool. President Keep of the 
Northwestern said: “ We have done nothing in this matter, 
simply because we do not know what the contract is. I cannot 
say therefore what the company will do. I understand that 
the company will be invited to join the alliance, but I am not 
sufficiently informed about the terms of the contract to ven
ture an opinion as to the action of the company.”  Nothing 
has been heard from the Chicago Burlington & Quincy officers.

—The Ontario Silver Mining Co., of Utah, has declared its 
90th dividend of $75,000, for November, payable at office of 
Messrs. Lounsbery & Haggin, 15 Broad Street, on the 31st inst.

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son.

Bonds.
$1,000 B ’klyn Water Loan 

7s, due 1904..............140 & int.
$4,000 B ’klyn Water Loan 

7s, due 1910.......... 143*4 & int.
$1,000 Dry Dock E. B ’way 

& Battery RR., 1st mort.,
7s. due 1893............... 118 & int.

$10,000 Houston West Street 
& Pavonia Ferry RR., 1st 
mort., 7s, due 1894.113*4 & int.

$2,000 New York Mutual
Gas Ligfit Co., 68,5-20-----

104*4 & int.
Shares,

40 Safe Deposit Co. of N. Y .120 
150 Harlem Gas Ligfit Co— 115%

14 Gallatin National Bank.187*2

Shares.
8 Metropolitan Nat. Bank. 151 

28 Lykens Valley RR. &
Coal Co......... - ................1 3 0

18 Summit Branch. RR. Co. 5
2 Clinton Hall Ass’n . . . .  47®48

19 Summit Branch RR. C o.. 5
26 Cent. N. J. Landlmp. Co. 25 

8 Eagle Fire Insurance Co.253
27 Manhattan Gas Light Co.260 
21 Metropolitan Gas Light

Co. of B rooklyn,......... ..  91
25 Broadway & 7th Av. RR.

Co.................................... .155*2
28 Merchants’ Exchange Bk 95 *a
70 Keeley Motor Co. — . . . .  6*4

400 N. Y . Susq. & Wèst. RR.
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%\íz  jp a u h c i s ’ ( g a i é t t e .
» 1  V I D  E  N>D S .

T h sfollow ing dividends have recently been announced:

Name o f  Company. Per
Cent.

When
Payable.

Books Closed.
(B ays inclusive.)

R a ilro a d s .
Boston Revere Beach & Lynn___ $3 Jan. 1 Dec. 23 to __Central o f  Georgia.......................... 31a 1
Chicago Rock Island & Pacific... 1% Feb. 1 Dec. 29 to Jan. 25Ch. St. P. Minn. &Om. pref.iquar.) 1% Jan. 21 Jan. 1 to Jan. 22New York New Haven & H a rt ... 5 Jan. 2
Northern Central........................... 4 15 TRti
Norwich & W orcester................... $5 T^ti 10 Jan. toRichmond Fredericksburg & Pot. 2*2 Jan. i
St. Louis Jack. & Ch. pref. & com. $5 Feb. i Jan. 1 to

B a n k s .
Bank of America............................. 5 Jan. 2 Dec. 22 to Jan. 6
Bank of New Y ork ......................... ■ 6*2 Jan. 2 Dec. 19 to Jan. 2
Bowery National............................. 5 2
Central National............................. 4 Jan. 2 Dec. 23 to Jan. 8
Hanover National....... .................... 3*2 Jan. 2 Dec. 22 to Jan. 1
Importers’ & Traders’ National.. 7 Jan. 2 Dec. 20 to Jan. 1
Mercantile National...................... 3 Jan. 2 Dec. 22 to Jan. 1
Merchants’ National...................... 3*2 Jan. 2 Dec. 21 to Jan. 1
Merchants’ Exchange National.. 3 Jan. 2 Dec. 23 to Jan. 1
Metropolitan National................... 5 Jan. 7 Dec. 19 to Jan. 7
National Bank of Com m erce....... 4 Jan. 7
National Butchers’ & Drovers’ . . . 4 Jan. 2 Dec. 20 to Jan. 1
National Citizens’ ............................ 3*2 Jan. 2
National Park.................................. 5 Jan. 2 Deo. 21 to Jan. 4
National Shoe & L eather............ 4 Jan. 2 Dec. 23 to Jan. 8
Ninth National............................... 3*2 Jan. 2 Dec. 25 to Jan. 1
Oriental............................................. 5 2

I n s u r a n c e .
Hamilton Fire.................................. 5 Jan. 2 Dec. 21 to Jan. 1

M is c e l la n e o u s .
Brooklyn Trust................................ 5 Jan. 2 Dec. 27 to Jan. 2
Wells, Fargo & Co............ ............... 4 Jan. 15 Jan. 1 to J a n .15

NEW YORK., F R ID A Y , DEC. 2 1 , 1 8 8 3 -5  F. M.
The Money Market and Financial Situation.—There 

has been little change in the general commercial and financial 
situation during the week. The unsatisfactory state of the iron 
trade is indicated by the shutting down of some more mills in 
various sections of the country, and by the reduction of wages 
inaugurated by others. In the lumber and leather trades, and 
in the different lines of manufacture, there also continues to 
be much cause for complaint as to the narrow margin of 
profit left producers, and among jobbers and mercantile 
classes generally, quietness is the prevailing feature.

In connection with the general movement of products at the 
West, there has been an improvement in some particulars, 
not unaccompanied, however, by certain less encouraging 
features. The large movement of grain and live stock has 
given all the Western railroads a heavy business, and distrib
uted money throughout the country, so that there has been 
some-improvement in mercantile collections, which has 
brought funds into the Western city banks and relieved 
the money markets at Chicago and other Western cities. 
But at the same time a large amount of speculative capital 
has gone into these products and is holding them in 
store, the accumulation of grain at Chicago being now larger 
than ever before, and the visible supply of wheat in the 
United States being likewise the largest ever known. This is 
particularly unfortunate, because it comes at a time when the 
stock of breadstuffs abroad is also in excess of former periods.

The general features of the commercial situation as above 
indicated do not afford the prospect of satisfactory employ
ment for the large amount of idle funds now in the market. 
Notwithstanding the large earnings o f the railroads, threats 
of rate-cutting and Of violent competition deter capital from 
investments in their securities. Not only is this .true as 

. regards dividend-paying stocks, but in the last week or two it 
has even acted to check investments in railroad bonds. The 
result, therefore, is that the amount of capital seeking tem
porary employment continues to increase.

The market during the week has been superabundantly 
supplied with money on call, the rates having scarcely varied 
from 2 and 23̂  per cent during the whole time. A  part of 
this is presumed to be money that is being held in bank for 
the payment of interest and dividends next month, and there
fore available only for temporary use on call. Nevertheless 
the rates for time loans are still extremely easy, and money is 
to i>e had on collaterals for sixty days and even four months 
at 4 and 5% per cent. The rates for mercantile discounts 
remain also unchanged at 5 and 5)£ for 60 days and four 
months on first-class double-name paper and 6 and 6 ^  for 
single-name paper. /z

; Bank of England gained £31,500 in specie in the
last week. The reserve of notes and speoie in the banking- 
department was, however, reduced in the same time from 
43yB per cent last week to 43 1-16 per cent. The Bank 
rate of discount remained unchanged at 3 per cent, though 
the latest advices indicated a hardening of interest rates in the 
open market. The Bank of France lost 72,500 francs in gold 
during the week, but gained 1,550,000 francs in silver. The 
Imperial Bank of Germany gained 1,080,000 marks. British 
consols, as compared with a week ago, are %  higher for both 
money and the account, ■

The following table shows the change» from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks.

1883. 
Dec. 15.

Ditfer'nces f r ’m 
previous week.

1882. 
Dec. 16.

1881. 
Dec. 17.

Loans and dis.
Speoie............
Circulation... 
Net deposits. 
Legal tenders. 
Legal reserve. 
Reserve held.
Surplus..........

$327,301,800
57,633,900
15.380.200 

318,558,500
27,262,800

$79,639,625
84.896.200

Dec. $564,300 
Dee. 191,200 
Dec. 32,206 
Dec. 389,700 
In c . 679,600
Deo. $97,325 
I n c . 488,400

$307,143,800
57.856.500 
18,059,100

288,412,300
20.326.500

$72,103.075
78,L83,000

$312,978,400
55,222.200
20.127,800

284,927,600
15,738,500

$71,231,900
70,960,700

$5,256,575 In c . $585,825 $6,079,925 lef. $271,200
f i ï  i — . ma'rKec ior sterling nas Deen somewnat

unsettled, and, owing to some increase for demand bills, the 
posted rates for these have been advanced lc. on the £ to 4 86, 

e mu s\xty day bills have been advanced only 14 cent to 
4 80. The demand for short-date bills is presumed to be inci
dent to the settlements for the end of the year. The rates for 
actual business on Friday, the 21st, were as follows, viz. : 

days, 4 82@4 8 demand, 4 85@4 85)4; cables, 4 8514@ 
4 85;%. Commercial bills were selling at 4 80)4@4 81.

United States Bonds.—The tone of the Government bond 
market keeps steadily gaining in firmness and strength, and 
the long-date issues all command higher prices. The rise for 
the week on both the 4s and the 4j^s is 

The Closing prices at the N. Y. Board nave been as follows:
Interest Dec. Dec. Dec. Dec. Dec. Dec,Periods. 15. 17. 18. 19. 20. 21.

4ifls,1891....... —  reg. Q.-Mar. 11438 114*2 11458 1145s *114*2 *114%4*28,1891___ Q.-Mar. 114*2 *11438 1145s *114*2 *114*2 *114%4s, 1907______ ...r e g . Q.-Jan. *123 *123*8 123*4 *123*8 *123*8 *123*44s, 1 9 0 7 ... . . . . coup. Q.-Jan. 124 124*8 124*4 *124*8 124% 1243s3s, option U. 8 -- -re g . Q.-Feb. *101*4 *101*2 101*2 1013¿ *10138 101%6s, our’ey, ’95 ...reg . .1. & J. *127*2 *127*2 *127% *127% *127% * L286s,cur’cy, ’ 96 ...reg . J. & J. *129*2 *129*2 *129% *129 34 *129% *1306s, our’oy, ’97 ...reg . J. & J. *131*2 *131*2 *131% *131% *131% *1326s,cur’oy, ’98 ...reg . J. & J. *133*2 *133*2 *133% *133% *133% *1346s,cur’cy. ’ 99 ...reg . J. & J. *134*2 *134*2 *134% *134% *134% *135
* Tills istlie price bid at tbe morning bearci; no sale was made.
State and Railroad Bands.—The movement of capital 

for investment in railroad bonds, which has been something 
of a feature for several months past, has evidently received a 
check in the last two weeks as the result of the unsatisfactory 
situation among the railroads. There is trouble in nearly all 
the railroad pools, arising out of increasing competition and 
the recent extension of new lines into the territories of those 
already in existence, and this not only depresses stocks, but 
seems also now to make capitalists more cautious about invest
ments inbonds of roads so affected. There has been a com
paratively small business during the week, but prices of a 
majority of the issues sold show declines which in some cases 
are important. The principal changes for the week have been 
as follows, viz : Declined—New York West Shore & Buffalo, 
5s *3)4 per cent; Rome Watertown & Ogdensburg consols 3 
per cent; Oregon Short Line 6s 1)4; Oregon Railway and 
Navigation firsts 1 per cent; Chesapeake & Ohio Currency 6s 2; 
Texas & Pacific—Rio Grande Division—hrsts 1)4; Burlington 
& Quincy debenture 5s 1; Denver & Rio Grande consols )4; 
Chicago & Northwestern debentures %; Texas & Pacific land 
grant incomes 1; Erie second consols 1; and East Tennessee 
incomes 1)4- Advanced—Fort Worth & Denver City 6s )4f 
North. Pacific firsts 14; Chesapeake & Ohio firsts (Series B) )£; 
New York Chicago & St. Louis firsts unchanged.

State bonds continue dull. The sales during the week in
cluded Tennessee compromise at 44; do. 6s old at 38)4; 
Georgia 7s gold at 112; and Louisiana consols at 75; District o f 
Columbia 3-65s sold at

Railroad and Miscellaneous Stocks.—The stock market has 
been unsettled and generally depressed throughout the week by 
the very unsatisfactory condition of affairs in the Iowa and 
Colorado pools, arising out of the triple alliance formed by the 
Union Pacific, the Rock Island and the St. Paulin opposition to 
the Northwestern and the Burlington & Quincy. The three 
first-mentioned roads have bound themselves in a twenty-five- 
year contract and propose to admit the other lines only on con
dition that they will make certain concessions which it is not 
certain that they will agree to. The resignation of Mr. Vil- 
lard from the presidency of the Oregon & Trans-Continental 
and Oregon Railway & Navigation companies, and the ap
pointment of a committee to examine and report on the finan
cial condition of the former, have also been among the events 
of the week which have caused large fluctuations in prices, 
particularly in the Northern Pacific group of stocks. A  
belief that the condition of the Oregon & Trans-Continental 
will be shown to be more favorable than is commonly 
believed, has helped to sustain that stock in the last few 
days. New York & New England stock has been affected 
by reports that the condition of the company was not 
as good as has been reported, and that its floating debt had 
been understated. The most important changes in the week 
have been as follows : Advanced—Denver . & Rio Grande 
/4 ; Illinois Central % ; Lake Shore %; Michigan Central %; 
Northwestern 1)4; Northern Pacific 1. and do. preferred 2)4* 
Declined—Canadian Pacific 1)4; Lackawanna )4 ; Louisville 
& Nashville %; Missouri Pacific % ; New York& New England 
5%; Jersey Central )4; Oregon Railway & Navigation 2)4; 
Oregon & Trans-Continental )4; Pacific Mail %; Ontario & 
Western, 2%; Reading St. Paul& OmahaPfd. %; Manitoba 
1)4; Texas &'Pacific 1; Wabash 1%; and Union Pacific 2 per 
cent.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING © E C . 21, AND SINCE JAN. 1, 1888.

STOCKS.

R A IL R O A D S . 
Atchison Topeka & Santa Fe. 
Boston & N. Y. Air-L., P*'6*--• 
Burlington Ced. Rapids & No.
Canadian Pacific— -.................
Canada Southern......................
Central of N ew J ersey............
Central Pacific..........................
Chesapeake & Ohio..........-—Do lstpre f—

Do 2d. pref----
Chicago & Alton...... -- ----.......Chicago Burlington & Quincy. 
Chicago Milwaukee & St. Paul 

.Do pref.
Chicago & Northwestern— ..

Do pref.
Chicago Rock Island & Pacific 
Chicago St. Louis & Pittsburg 

Do pref.
Chicago St. Paul Minn. & Om.

Do urei.
Cleveland Col. Cinn. & Ind .... 
Cleveland & Pittsburg, guar.. 
Columbus Chic. & Ind. Cent.. 
Delaware Lackawanna & West.
Denver & Rio Grande..............
East Tennessee Ya. & G a.....

Do pref.
Evansville & Terre Haute—  
Green Bay Winona & St. Paul
Hannibal & St. Joseph............

Do -  pref......
H arlem .......................... -,........
Houston & Texas Central......
Illinois Central........- ............. ,Do leased line-----
Indiana Bloom’n & Western ..
Lake Erie & Western..............
Lake Shore........................... ■--•
Long Island.................... -.........
Louisiana & Missouri R iver..
Louisville & Nashville............
Louisville New Albany & Chic
Manhattan Elevated............

Do ls tp re f.. ............
Do common...............

Manhattan Beach Co...............
Memphis & Charleston............
Metropolitan Elevated............
Michigan Central.....................
Milwaukee L. Sh. & Western ; 

Do pref.
Minneapolis & St. Louis........

Do pref.
Missouri Kansas & Texas.....
Missouri Paoific.......................
Mobile & Ohio..........................
Morris & Essex.........................
NashvilleChattanooga & St.L. 
New York Central & Hudson. 
New York Chic. & St. Louis.. 

Do pref.
New York Elevated.................
New York Lack. & Western .. 
New York Lake Erie & West.

Do pref.
New York & New England—  
New York New Haven & Hart. 
New York Ontario & Western. 
New York Susq. & Western—  

Do pref.
Norfolk & Western.................

Do pref..........
N orthern Pacific............ ..........

Do pref...............
Ohio Central......................-—
Ohio & Mississippi..................
Ohio Southern..........................
Oregon & Trans-Continental.. 
Peoria Decatur & Evansville..
Philadelphia & Reading.........
Pittsburg Ft. Wayne & Chic.. 
Rieh.& AJlegh.,st’ ck trust ctfs.
Richmond & Danville..............
Richmond & West Point.........
Rochester & Pittsburg...........
St. Louis Alton & Terre Haute 

Do pref.
St. Louis & San Francisco......

Do pref.
Do lstpref.

St. Paul & Duluth....................
Do pref.............

St. Paul Minneap. & Manitoba
Texas & Pacific........................
Union Pacific............................
Wabash St. Louis & Pacific... 

Do i nrof.
M ISCELLAN EO US,American Tei. <fc Cable Co.......

Bankers’ & Merchants’ Tel...
Colorado Coal & Iron ..............
Delaware* Hudson Canal___
Mutual Union Telegrajih........
New York & Texas Land Co..
OregonTmprovement Co.........
Oregon Railway & N av. Co__
Pacific Mail..............................
Pullman Palace Car.................
Quicksilver Mining.................
_ T ■ Do pref..........
Western Union Telegraph 

E X P R E S S .Adams...................................
American.........................
United States___IIIIIIIIIIIII"
Wells, Fargo & Co.

IN A C TIV E  S T O C K S . 'Albany & Susquehanna..........
Cedar Falls & Minnesota
Chicago & Alton, pref___
Columbia & Greenville, pref "
Dubuque & Sioux City........ "
F lin t*  Pere Marquette," pref' Rensselaer & Saratoga 
Rome Watertown & Ogdensb". 
Texas & St, Louis in Texas 
United Co’s of N ew J ersey
Virginia Midland........
Homestake Mining Co
Maryland Coal........
New Central Coal.............
Ontario Silver Mining............
P  ennsylvania Coal........... ! . . . .

DAILY HIGHEST AND LOWEST PRICES.
Saturday, 
Dec. 15.

Ì 3 103 io »V  
5314 54*2 
84 in 84 ̂  
65 3~ 65K-

25

13234 
12018 943, 9538 
1161« 116*2 
l i b i l i14 i 142*2
118 8 « f l  
*12% i f34 34
«  34*4

95*8
68 681a

l i e  *4
24% 25 
6% 6*a1234 13 501a 5012 
5 5

*51 .......
133 133
21 21 
20 20*4
9734 y8% 69 34 69 34
44*2 15'-

*43 47
*86 90
*42 45
36*" *36* 

*90 94
89*8 90

*38i2 39 
19 19
37*2 37*2 
22*2 23*2 

'93% 95 
10 10 12284 122 34

*113 -115%
8*2 9*8

19 19
105 .1 . . .
*8534 87 
293s 29*2
22% 2417634 17634
19*8 19% 
*5 6

*16 17
44 4484
2334 25*4 
50 5234
3*4 314I

25*2 26 I

14*2 15*4 
56*2 57% 

133 133

15% 1534

26 26 
*44 46
*87 90

99 9934
20% 20% 
76*2 78*2 
19 20*i
31 325

119*4 119% 
15*4 15% 

105 *2 105 %
’116 . . .

66 66*4
100*2 102% 
42 42*4

'120 121*2 
*5*2 6*4*25 30
78 783,

'127 h 130 
*89% 91 
58 58

'115 117

'80 80

21 21*6

*10*2 13 
*9*2 11

Monday, 
. Dec. 17.

Tuesday, 
Dec. 18.

Wednesday. 
Dee. 19.

Thursday, 
Dec. 20.

Friday, 
Dec. 21.

82 82
82 82 81 81
53% 56% 55% 5534 54% 55% 54% 55% 54 55%
63% 5434 5434 55 54*2 54*2 53% 54 \2 54 54%
8434 85 85 85 84% 84% 84*2 85 84*2 84*2
65% 66% 65% 66*4 6534 66 66% 66*2 66*2*14 16 *14 15*9 *14*9 15*2 14% 14*8 14 14*8

*25 27 *25 27 *25 27 *25 2634 *25 27
*17 17*9 *17 18% 17 17 17 17 *16 18
134*4 134*4 *133 134 *133 134
120% 121»4 121% 122% 121% 121% 120% 122% 120*4 121*4
94% 95% 95% 96% 95% 96*4 9534 9634 94% 96*211634 117 117 117 *116*9 117*2 *116 117 116 116

117*8 119 118*4 119*2 118% 119% 118% 119% 117*2 119*8142%144 144 144% 143 143% 142% 144 14234 143*4
118% 118*9 118*2 118*9 118*8 118% 118*2 118% 11834 118 34
*12 ; 13*9 *12 14 *12 13^ * 14
*35 40 *35 36% *35 37 *35 36
34 3434 34% 35 35 35 3434 35% 34% 34%
95% 96 96 96% 96 96 96*4 96% 95% 96*868 6834 * 69 *67 34 69

138 138
i*16% Î Ï 8 " 117% ÌÌÌ? * 1Ï7 * 117*9 i l  6*4 1*17% 116% 117*824 *2 26 ̂ 25 25 34 25% 26% 25% 26% 25% 26

7 ■ 7 6% 6*2 6*2 6 ^ 6% 6% 6% 6*21234 13*8 *13 13*4 1234 12% *12% 13 12% 12*251
6 5*2 *5 • 6

¿190’ * Ì90" ..................
*50 55 *50 55 *50 55 *40 55
133 133 *133 133*2 *133% 133% 133% 133%
20 20*9 20*9 20% 20 20*8 20*4 20% 20*4 20*420*9 20% *20 21*2 21 21*4 21 2! *4
98% 99% 99*2 100% 99% 9934 99*4 100*4 99% 99%

*68 . 70 67 s4 6734 68 68
45% 46% 46% 46 34 44% 46*2 44*a 44%

..
45*2*21 28

*42 47 *41 47 *41 47 *41 47 *43 47
*86 90 *86 90 *86 90 *86- 90 *86 90
*42 45 *41 45 *41 I 45 *41 45 *42 45

16 1634 35 35
*90 93 j *90 94 *90 94 88 88 *90 92%
90 90*9 90% 91 90% 90% 90% 9034 90% 90%

40 *38 40 *38 40 *38 ’ 40
*19 . . . . . . 19*2 19*2 18*8 19 18 18 *18
37 37 37 . 37 36% 37 37 37 35 35
23% 23% 23% 23*2 22% 23%, 23 23*4 23 23*4
93*4 95 94*4 95% 94% 95% *92*2 95% 93 93%*10 ........ *10 11*2 *10*8 11%

122*9-122*9 *122 124 124 124 122% 124*4 *122 124
58 55% 54

iÏ3  §114% 113% II434 113% 114*8 113% 114% 114 114*4
*8*9 9*4 8*2 8% 8% 8% 8% 8% 8 34 834

*17 19 18 18
*105 ........ *105 *105 *105 *108

86*4 86*2 86% *86
29*4 29% 29% 2934 29% 29% 29 29% 29*8 29*4

78 78 78*8 78 34 79 79
22% 23*4 19 23 17% 1834 18% 19 18*2 19%

*177 180 *177 180 *177 180
18*9 19 18*8 18% 15% 1834 16% 17% 1634 17*4

5 *4%. 5%i • *434 5%
16% 16% *15% 17 17

*13 14 *13 i 14*8
4334 4334 *43% 43 44 42*2

24 27*8 . 25% 27% , 25*9 26% 26 27% 26 27
4934 59 55% 58% 55% 57*8 55 5s 57 55 Öß1̂

3% 3% 3% 3*4 3 2% 3 2*2 2s4
24*4 25 % 24 24*4 24 . 24% 23% 2434 25 25%
3214 39% 3734 41 353e 38 34*4 36*4 34% 35%

*14*9 15% *14*4 15*2 14*2 14% 1434 1434 15 15
56% 57% 57 57*2 5634 57*8 5534 56% 5534 56*4

134*4 134*4
4 4 4*2 4*2* 58

30*9 '31 30 3034 29% 29% 28 s4 29*4 28 28%
15% 1534 15% 16% 1534 15% 15*2 15*2 15% 15%

49 *45 49 *45 49
*25 27 *25 *25
44 44 *43 45 *43 45 *43 45 *42 45

*87. 90 *87 90 *87 90 *87 90 89 89

99 100 99 300*4 99 99% 99 99 98*2 99
20% 21 20 3a 21. 20*4 21 20% 21 20 20 38
73% 76*9 7434 76% 75% 77% 76% 79 76*4 79%
18% 20 19-% 19% 19*2 19% 19% 20 19 19%
31% 32*2 31% 32% 32% 32% 32% 32*2 32% 32 34
62 ' 631? 63 63 61 61

119*4 1)9% 119*4 119% 119*4 119% 119*4 11934 11934 119%
16 16*2 36*9 16*2 16 17*4 *15*2 16*2

105% 105% 105*4 105*4
*17 18

120 Ì2Ó JC 125 *120 * 130
67 68 69*2 6934 67 67 . 58 58

102 110*2 108 110*2 IO234 106 101 103 101 102
41% 42*9 42*4 42% 4134 42 41*4 41% 4134- 42

120*9 120*9 *120*9 121*9 120*8 120*8 I1934 120 % 120 120%
*5 6 6 *4*2 6 *5*2 6

*28 31 *25 32 '*28 30 *25 30
77% 78% 78% 79 78% 7834 *76*2 78% 76*2 76 34

*128 130 129 % 129% *128 130 130 130 *128 131
90*8 91% 91*2 91*9 9Q% 90*4 91 91 *90*2 91%

*56 59 *56 59 *56 59 *56 58 *56 58
*115 116 115*2 115*2 *113 116 116 116 116

W  78

20 34 20 84

2234 2234
12

*11 13 *10 12 *10 13
*9 11 *9 12 *9 11

*260 ........ *260 ........ *260 ........ *260 ........

Sales of 
the Week 
(Shares)

100
300

38,440
7,470
3,350
7,572

300
100
300
110

24,555
201,633

1,020
64,885
3,950
4,361

10
4,350
4,300

866
22

201,210
47,365

1,920
2,000

250
100

53o
1,700
1,900

115,990
220

122,835

10
2,000
4,352

800
1,226

13,647
43,820

200
554
600

58,286
1,400
1,200

600
36,760

590
27,817

15
20,530

100
155
50

1,600
69,048

147,226
3,490
5,530

442,685
2,450

46,800
43

150
2,100
2,665

100
110

8,300
16,261

506,935
13,540
12,350

861
2,781
1,215

600
24

1,290
16,784
6,248
1,709

23,227
20

333
100
105

Range Since Jan. 1,1883.

Lowest.

78*3 Feb. 17 
78 Mar. 28
75 Sept. 24 
48% Oct. 20 
47*4 Oct. 17 
68*4 Jan. 8 
61 Oct. 16 
13 Oct. 17 
23 Aug. 14 
14% Oct. 18

128 Aug. 15 
115% Feb. 20 
92% Oct. 17 

115 Oct. 17 
115*4 Dec. 12 
134 Oct. 17 
117 *a Aug. 13 
10*a Aug. 31
33 OCt. 17 
30 Oet. 17 
91 Oet. 17 
54 Oct. 3

124*3 Aug. 13 
1*3 Dec. 7 

111*3 Oet. 17 
21*4 Aug. 21 
4*3 Oct. 17 

11*4 Oct. 17
45 Aug. 28 
5 Feb.

38 Mar.
72 Jan. I 

190 Aug. 28 
50 Nov. 2 

124 Aug. 14 
77 Feb. 17 
19 Oct. 17 
13*3 Oet. 16 
92% Oct. 18 
58 Oct. 17
13 Sept. 18 
40% Aug. 27 
30*8 Oct. 9 
38 Aug. 14 
80 Aug. 18 
38 Aug. 17 
12*3 Oct. 18
34 Deo. 18
76 May 17
77 Oct. 17 
10 June11
35 Oct. 19
18 Oct.'17 
35 Dec. 21 
19*3 Oct. 17 
90*3 Oct. 17 
10 Oct. 16

120 Feb. 15 
50*3 May 17 

112% Oct. 18 
7 Aug. 13 

13% Oct. 17 
90 Aug. 23 
83% Oct. 19 
27 *4 Nov. 2 
72 Aug. 13 
17*3 Dec. 19 

169 Jan. 16 
15% Deo. 19 
4% Oet. 15

14 Oct. 16 
10 Apr. 26
32 Aug. 14 
23*8 Öct. 17 
49% Dec. 17

2 Oct. 3 
23% Dec. 20 
7 July 24 

32% Dec. 15 
12 Aug. 30
46 *4 Aug. 27 

129*4 Sept.24
4 Dec. 17

47 Jan. 13 
21 Feb. 16
14 Aug. 11 
35 Oct. 16 
80 Oct. 4 
20*3 Oct. 17 
41 Aug. 14 
87 Oct- 18
33 Aug. 13 
90 Nov. 12

t97%Nov. 28
19 Oct. 17 
73% Dec. 17
15 Aug. 14 
29*3 Oct. 18

Highest.

59% Oct. 
118% Dee-

14 Oct. 
102*3 Oct.
15 Aug. 
55 Mar. 
58 Deo. 
96 Oct. 
28 Aug.

Feb. 
Deo. 
Nov.

117 
5 

30 
71% Aug

88 Mar, 16 
55*3 May 17

84% June 14 
84% Mav 3 
86 Nov. 13 
65*3 May 3 
71% Jan. 19 
90 Oct. 18
88 Jan. 5 
23% Jan. 20 
35*3 Jan. 20
27 Jan. 22 

137*4 Jan. 22 
129% Apr. 13 
108% Jan. 20 
122*4 Sept. 7 
140% Apr. 13 
157 Apr. 13 
127*4 Jan. 5
22 Apr. 21 
57% May 16 
55 Jan. 18

113*4 Jan. 5
84 Jan. 5 

142 Jan. 26
7 *4 Mar. 

131% Apr. 13 
51*3 May 3 
11*4 Apr. 13
23 Apr. 14 
75 Jan. 29 
10% Apr. 12 
46% Jan. 17 
97% May “

200 Jan. 29 
82*3 Apr. 5 

148 June14 
84*4 Dec. 7 
35*3 Apr. 9 
33*4 Jan. 18 

114% Jan. 18 
86% June 30 
25 Nov. 21 
58*3 Jan. 20 
68 Jan. 5 
53% Feb. 9 
90 Jan. 18 
53 Feb. 10 
30% June 30 
55 Jan. 8 
95*3 Sept.14 

100*8 Jan. 19
18 Jan. 4 
48*3 Jan. 20 
30% Jan. 18 
68*3 Jan. 18 
34% Jan. 18

106% Apr. 9
19 *3 Jan. 5 

129% June 11
64% Jan. 22 

129*8 Mar. 10 
15*s Jan. 5 
35 Jan. 4 

105 Feb. 16 
89*3 Mar. 5 
40% Jan. 18 
83 Jan. 5 
52*4 Jan. 9 

183 May 28 
29% Apr. 14 
8% May 10 

21% May 10 
18- Jan. 8 
49% Jan. 20 
53% June 14 
90% June 14 
14*4 Apr. 13 
36% Apr. 18 
14% Apr. 24
89 Jan. 19
28 Jan. 18 
61*8 June 15

138 Jan. 16 
15*3 Apr, 16 
72 July 23 
39 June 2 
23 Apr. 4
85 June19 

103 Apr. 11
36*4 May 31 
59 *3 June 2 

100*3 Jan. 11 
40% Jan. 6 
97% June 16 

169*2 Apr. 16 
43 Jan. 18 

104% Jan. IS 
36*4 Jan. 18 
57 *3 Jan. IS
69%

140*3
89%
112%
25

125
91*2

150
4434

134
9*3

46*3
88*4

June15 
Aug. 30 
Apr. 16 
Apr. 14 
Jan. 17 
July 20 
Mar. 5 
J une14 
Apr. 9 
June13 
Mar. 3 
Mar. 6 
Junel4

126*3 May 5 135 Jan. 5
94*4June 9 
65 *3 Jan. 6

150

*400

200
100

113 Oct. 26 128 June 21
24 135 Oct. 5 
15 17 *3 June 18
10 159 Oct. 5
26 68*3 May 9
27 92 Mar. 12. 
;1 107 June 9

145*3 June 4 
34 Mar. 8 
27% June 19 

197 Nov. 21 
31*3 Apr. 21 
19 Jan. 19 
17 Jan. .15

__14 Jan. 4
101 35*2 Jan. 8 
12 28034 July 21

127 Aug. 
10 Nov. 

140 Feb. 
31 Feb. 
78 Aug. 
99*3 July 

139*3 Jan, 
15 Oet. 
13 Nov. 

187*3 Jan.
30 
15 
23 

9 
14

10 Nov. 24 
9 Oct. 12 

18 Feb. 
260 Nov.

Jan.
Nov,

For Full 
Year 1882

Low. High

44
63*4
82%
19*3
27*4
21

127*3
120*3
96*3

114*3
124
136
122

29%
97*365*3

133
3%

116*4
38%

8
15*3
68
6

45
72

196
61

12734
30
23%
98
49%
14-%i
46*2
57
40
82
40
15
42%
77
77
13
*1%
19
59
26%
86%
12II934
47

123%
10*3
27

100

95% 
80*9 
85 *a
73 
97*9 
97% 
27 _ 
41*9 529 

145*9 141 
128% 
144%15034
175
140%

58%
1179234 
140 
21% 

150% 
74% 
16 
26% 
86 34 
16 

110 
111% 
208 
92% 

150%

33*4
67
45

168
20*3

16
44%
2834 
6634 
11% 
27 
11 
60 
23
4634

130
13 - 
52 
23 
17*3 
20*3 
55 - 
31 
43 7934 
26 
68

108*334
98*4
23%
45%
65 

125 
25' 

10234
19%
37

128*"32%
117

8
40 I 
76%

133
90 
62

125
126
14 

130
50
82
91 ' 

131*3
20
15 

183 
25 
15% 
13 
13% 
33

240

49%
45
120*8
65
24IOO34
78
60%
98%56
37
82%
93

105
21
58%
3634
77
42*9

11 2%3534
128
87*9138
17%
37%

109%
4334
88%
60%

186
31%

24 
60 
54% 

100% 
25% 
42 
23% 98 s4 3934
67%

139
40

250 1
263 

36*9 
50 
94*9 
46% 
66*9 

106*9 42 84 
99% 

166*9 55
119%
39%
71%
74

132
53%II934
30%
55

id3%
48*4

145 
14% 
62% 
93%

149%
97*980%

132
135
30

146 
104
96*991*4

144
40
31 - 

188%
62*91934
26
23
40

245

* These are the pnees bid and asked; no sale was made at the Board, t Ex-privilege, $ Lowest price is ex-dividend. § 115% cash, ‘ under the xuA
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
S T A T E  B O N D S.

SECURITIES.

.Alabama—
Class A, 3 to 5,1906----
Class A, 3 to 5, small...
Class B, 5s, 1906...........
Class C, 4s, 1906.........
6s, 10-20S, 1900.............

Arkansas—6s, funded, 1899-1900.. 
7s, L. Rock & Et. S. iss. 
7s, Memp.& L.Rock RR 
7s, L. R.P.B. & N.O. RR 
7s, Mis& O. & R. R. RR. 

. 7s, Arkansas Cent. RR. 
Connecticut—6s, 1883-4..
Georgia—6s, 1886............

7s, new, 1886.................
7s, endorsed, 1886........
7s, gold, 1890................

Louisiana—
7s, consol., 1914...........
7s. small.........................

82 % 
83 

100 
82% 

105
12
21
21
19
19

102%
103

103
105 108
105 108
112 114
75 75

83

14%

SECURITIES. Bid.

Louisiana—Continued—
Ex-matured coupon___ 66%

Michigan—
' 7s, 1890 ....:................... 116
Missouri—

6s, due 1886................... 107
6s, due 1887................... 108
6s, due 1888................... 109
6s, due 1889 or 1890__ 111
Asyl’m or Univ.. due ’92 114
Funding, 1894-95 ........ 120
Hannibal & St. Jo., ’86. 110

Do do ’87 110
New York—

6s, gold, reg., 1887........ 108
6s, gold, coup., 1887___
6s, loan, 1891................

110
113

6s, loan, 1892................ 115
6s, loan, 1893................. 117

N. Carolina—6s, old, J.&J. 30
6s, old, A.& O................. 30

Ask. SECURITIES.

N. Carolina—Continued— 
No Carolina RR.,J.&Jt

Do A.&O................ t
Do 7 coup’s off, J.&J. 
Do 7 coup’s off, A.&O. 

Funding act, 1866-1900 
Do 1868-1898 

New bonds, J.&J., ’92-8
Do A.&O..........

Chatham R R .................
Special tax,class 1, ’98-9 
-D o  class 2 . . . . . .

Do to W. N. C. RR. 
Do Western RR... 
Do Wil.C.&Ru.R. 
Do W ’n. & Tar R.

Consol, 4s, 1910............Small............................%
O hio-

68,1886........... ........... .
Rhode Islan d- 

68, coupon, 1893-99......

Bid.

160
160
130
130
10
10
16
16
3
4 
4

82
81

106%
117

Ask. SECURITIES.

84

South Carolina—
6s, Act Mar. 23, 1869) 

non-fundable, 1888. S 
Brown consol’n 6s, 1893 

Tennessee—6s, old,1892-8 
6s, new, 1892-8-1900 .. .
6s, new series, 1914___
C’mp’mise,3-4-5-6s,1912

Virginia—6s. old.............. j
6s, new, 1866.............. —
6s, new, 1867.................
6s, consol, bonds...........

, 6s, ex-matured coupon. 
6s, consol., 2d series..'..
6s, deferred....................

District of Columbia^-

2s4
104
38%38%
38%
43
38
38
38 
60
39 
55
9

3-65s, 1924................... 112%
112%
112%

Do registered ... 112% ..

Ask.

39

10

R A IL R O A D  RO N D S.

96%
112
*15
100%

*125
102

100
97%

129%

Railroad Bonds.
(Stock Exchange Prices.) Ala.Central—1st, 6s, 1918 

Alleg’y Cen.—1st, 6s,1922 
Atcn.T.&. S.Fe—4%,1920 

Sinking fund, 6s, 1911.
Atl. & Pac.—1st, 6s, 1910 
Balt.& O.—lst,6s,Prk.Br.
Bost. Hartf. & E.—1st, 7s

Guaranteed................ . -
Bur.C.Rap. & No.—1st,5s 

Minn.&St.L.—1st,7 s,gjj 
IowaC. &West.—1st, C.Rap.Ia.F.&N.—lst,6s

1st, 5s; 1921................
Buf. N.Y. & Phil.—1 st, 6s 
Can. So.—1st. int. g ’ar, I

2d, 5s, 1913..............■■
Central Iowa—1st,7s, ’99 

East. Div.—1st, 6s,1912 * 
Char. Col. & Aug.—1st,7s 
Ches.& Ohio—Pur. m’yfd. 

bs, gold, series A, 1908.
6s, gold, series B, 1908.

" 6s, currency. 1918........
Mortgage 6s, 1911........

Ches.O.&S.W — M.5-6s... Chicago & Alton—1st, 7 s. 
Sinkingfund, 6s, 1903.
La. & Mo. Riv.—1st, 7s.I ----

2d, 7s, 1900.................M is
St. L. Jack.& Chic.—1st: 11 ( 

1st, guar. (564),7s,’94| ----
2d (360), 7s, 1898......*125
2d, guar. (188),7s,’98. 

Miss.R.Br’ge—1st,s.f.6s 
C.B.&Q.—Consol. 7s,1903 

5s, sinkingfund, 1901..
6s, debentures, 1913 ...
Ia. Div.—S. F., 5s, 1919

S. F., 4s, 1919............
Denver Div.—4s, 1922..
Plain 4s, 1921................

C. R. I. & P.—6s, cp.,1917
68, reg., 1917.................
Keo. & Des M.—1st, 5s. 

Central of N. J.—1st. ’90.
1st consol, assented,’99 
Conv., assented,7s,1902 
Adjustment, 7s, 1903... 
Conv. deb. 6s, 1908 . . . .  
Leh.&W.B.—Con.g’d.as 
Am.D’k&Imp.—5s,1921 

0  M.& St.P.—1st, 8s. P.D.
2d, 7 3-10, P. D., 1898..
1st, 7s, $ g., R. D., 1902.
1st, LaC.Div., 7s. 1893.
1st, I. & M., 7s, 1897...

! 1st, I. &D.,7s. 1899.... 
lst.C . &M .,7s. 1903...
Consol. 7s, 1905............
2d, 7s, 1884...................
1st, 7s, I.&D. Ext.,1908 
S. W. Div., 1st, 6s, 1909.
1st, 5s,LaC.&Dav.,1919 
¿.et, 8.Minn.Div.6s,1910 
1st, H. & D., 7s, 1910 ..
Ch. & Pac. Div.,6s,1910 
lst,Chic.&P.W.,5s,1921 
Min’l Pt. Div.. 5s, 1910.
C.& L. Sup.Div.,5s,1921 
Wis. & Mm. D.. 5s. 1921 

C. & N ’west.—S.fd.,7s,’85 
Consol, bonds, 7 s,-1915. 
Extens’n bonds, 7s, ’85.
1st. 71,1885...................
Coupon,gold, 7s, 1902..
Reg., gold, 7s, 1902......
Sinking fund, 6s, 1929 
Sinkingfund, 5s, 1929 
Sinking f’d,deb. 5s,1933 
Escan’a&L.S.—1st,6s.
Des M. & Min’s—1st, 7s 
Iowa Midland—1st, 8s.. 
Peninsula—1st,conv. 7s 
Chicago & Mil.—1st, 7s. 
Win.& St. P.—1st,7s,’87

2d, 7s. 1907.................
Mil.&Mad.—1st,6s,1905 

C.C.C.& Ind’s—1st,7 s,s.f.
Consol. 7s, 1914...........
Consol. S. F.,7s, 1914. 

C.St.P.M.&O.—Consol., 6s 
C.St.P.&M.-lst,6s,1918 
N. Wis.—1st, 6s, 1930.. 
St.P.&S.C.—1st, 68,1919 

Chic. &E. Ill.—1 st.s.f., cur. 
Chic.St.L.&P.—1st,con 5s 

1st, con., 5s, reg., 1932. 
Chic. & Atl.—1st, 68,1920 
Cliic.&W.Ind.—1st, s f.6s

Gen. M., 6s, 1932.........
Col.& Green.—1st,6s,1916

2d, 6s. 1926....................
Col. H.Val.& Tol.—1st, 5s 
Del. L.&W.—7 s, conv.,’92

Mortgage 7s. 1907........
Syr.Bing.&N.Y.—1st,7s 
Morris & Essex.—1st,7s

2d, 7s,1891.................
Bonds, 7s, 1900.........

97

101

113% 
" 9Ó"
98
85

108
81

114% .. . .  
109 .. . .
96 97
47%) .48 

101%jl02% 
86 ...

........123%
114%!........

122

115%

Del. L. & W.—Contin’d—
7s of 1871,1901........
1st, consol., guar., 7s. 

N.Y.Lack. &W.—1st, 6s 
Del. & Hud. Can.—1st, 7s

78,1891................fS S Il
1st, ext., 7s, 1891..........
Coup., 7s, 1894..............
1st, Pa. Div.,cp.,7 8,1917 
Alb. & Susa.—1st, 7s... 

2d, 7s, 1885.................

91 9Ì%
*104

89%*___ : 88%
*78
129 3.29%
129 129%
102 105
114% 115%
113%
113 113%
104% 105
*86 *2 '
102 % 104
91

132 133
121*........ 128
118% 119%

*119
*119%
125
124% 124%
102% 103%
122-a 123
109 109%
94 94%

109 110
119% ___
112%
95%

........ 93%
93% 93%106

*130
106

105 ̂ 106%
123% 124%

124
111

102% 103%
92% 93

*130 131*2
121
123
108%
119
120%
118 118%

*117%
107% 108%
114
114% l i e "
98

*85
........ i'0’2 "
Ì0 6 109101% 104%
*70
78% 79%

*112
*120
126
134 T35

1st cons., 6s, 1906......
Rens. & Sar.—1st. coup.J

1st, reg.. 1921.............
Denv.& RioGr.—1st,1900

1st consol., 7s, 1910----
Denv.So.P.&Pac.—1st,7s. 
Den.&RioG.West.-lst,6s 
Det.Mac. & Marq.—1st,6s 

Land grant, 3%s, S. A .. 
E.T.Va.& G.—1st,7s,1900

1st, cons., 5s, 1930........
Divisional 5s. 1930......

Eliz.C.& N.—S.f. ,deb. c. 6 s
1st, 6s, 1920...................

Eliz. Lex. & Big S.—6s... 
Erie—1st, extended, 7s...

2d, extended, 5s, 1919.. 
* 3d, extend’d, 4%s, 1923 
4th, extended, 5s, 1920.
5th, 7s, 1888.................
1st cons., gold, 7s, 1920. 
1st cons., fd. coup., 7s.. 
Reorg., 1st lion, 6s,1908 
Long Dock b ’ds, 7s, ’93. 
Buff.N.Y.&E.—1st,1916 
N.Y.L.E.&W.-New2d 6 
Buf.&S.W.—M. 6s, 1908 

Ev. & T. H.—1st, cons., 6s 
Mt. Vern.—1st, 6s. 1923 

Fl’t &P.M’rq.-M.6s,1920 
Gal. Har.&S.Ant.—1st,6s

2d, 7s, 1905___ ...1 .......
Mex. & Pac.—1st, 5 s ...

2d, 6s, 1931......... .
Gr’n Bay W.&S.P.—lsi,6s 
Gulf Col. & S.Fe—7 s,1909

124 124%
120%
103%
115 116_ 113%
116%
127
113% ..
104
’120
131 135

’133
109
91% 93
95 96%
72 73*4

90
118 Ì20”
74% 75
95% 97

Vm io i%
126

Ì1Ó
101%

108%
109

127% 127%
........¡127

107% 
118 
131 
93%

115
130
95

’ 110
’105%

101%

106%
93
85

118%
H an. & St. J os.—8s, conv..

Consol. 6s, 1911..........
Hous.& T.C.—lst,M.L.,7s

1st, West. Div., 7s........
1st, Waco &N., 7s........
2d consol., main line, 8s 
2d, Waco & No.,8s,1915

104%
111
111%
108
3.22”

105.,
111%
112

Ì24*"
General, 6s, 1921 . ........

Hous.E.&W. Tex.—1st,7 s 
2d, 6s, 1913.................... : : : : : :

97%
102

Ill.Cent.—Sp.Div.—Cp. 6s *115
*108

C.St.L.&N.O.—Ten.l.,7 s 117
1st consol., 7s, 1897 .. 118
2d, 6s, 1907................. 110
Gold,'5s, 1951............. 105%
2d Div., 7s, 1894....'..

Ced. F .& Minn.—1st. 7s 331
Ind. Bl. & W.—1st prf. 7s 116

1st, 4-5-68,1909............. 85 862d, 4-5-6S. 1909............
East’n Div.—6s, 1921... 90

Indianap.D. &Spr.—1st,7 s 104
2d, 5s,1911....................

Int.& Gt.No.—1st,6s,gold 109 111Coupon, 6s, 1909........... *83
Kent’i y  Cen.—M.,6s, 1911
L.Sh’re-M.S.&N.I.,s.f.,7s 103% 104%Cleve. & Tol.—Sink. fd.

New bonds, 7s, 1886.. * 106%Cleve. P. & Ash.—7s__ 113
Buff. & Erie—New bds. 121
Kal. & W. Pigeon—1st. 115Det.M.&T.—1st,7 s,1906 123
Lake Shore—Div. bonds 121% Ì23Consol., coup., 1st, 7s. 128% 130Consol:, reg., 1st. 7s.. 123% 124%Consol., coup., 2d, 7s. 118% 119%Consol., reg.. 2d, 7s... 118% 118*4Long Isl. R.—lst,7s, 1898
1st consol., 5s, 1931__ ñ o ó Í0Ó*aLouisv. & N.—Cons.7s,’98 117 118%Cecilian Br’ch—7 s. 1907 103
N.O.&Mob.—lst,6sl930 972d. 6s, 1930...............
E. H. & N.—1st,6s,1919 1ÒÓ% 103General, 6s, 1930....... 94%
St. L, Div.—1st, 6s,1921 *105%2d, 3s, 1980........... . *51 53Nashv. & Dec.—1st, 7s. 117S.&N.Ala.—S.f.,6s,i910
Leban’n-Knox—6s,193!
Louisv.C.& L.—68,1931

L. Erie &W.—1st, 6s,1918 95 96%Sandusky Div.—6s,l9l£ 90Laf. B1.& M.—lst,6s,191f 95 95%Louisv.N.Alb.&C.—ist,6t 101% 101%Manhat.B’chCo.—7s,1909
N.Y.&M.B’h—lst,7s,’9'i

Marietta & Cin.—1st, 7s.
Metr’p’lit’n El.—Ist,l90b Ì032d, 6s, 1899 .................. 90Mex. Cen.—1st, 7s, 1911. 60

Mich. Cent.—Con.7s.T902 
Consolidated 5s, 1902..
6s,1909..........................
Coupon, 5s, 1931....___
Registered, 5s, 1931___
Jack.Lan.& Sag.—6s,’91 

Mil. & Ho.—1st, 6s, 1910. 
Mil.L.S.&W.—lst,6s,1921 
Minn.&St.L.—lst,7s,1927 

Iowa Ext.—1st, 7s. 1909
2d, 7s, 1891....................
S’thw.Ext.—1st,7s,1910 
Pac. Ext.—1st, 6s, 1921. 

Mo.K.&T.—Gen.,6s. 1920
Cobs. 7s, 1904-5-6.........
Cons. 2d, income, 1911. 
H. & Cent. Mo.—lst,’90 

Mobile & Ohio.—New. 6s.
Collat. Trust, 6s, 1892.. 

Morgan’s La. &T.—1st, 6s 
Nash.Chat.&St.L.—1st,7s

2d, 6s, 1901....................
N. Y. Central—6s. 1887.. 

Deb. certs, extd. 5s.. 
N.Y.C. & H.—1st, cp.,7s

1st, reg., 1903...........„
Huds. R.—7s, 2d,s.f.,’85 
Harlem—1st, 7s, coup.. 

N. Y. Elev’d— 1st,7s,1906 
N.Y.Pa.&O.—Pr.l’n,6s,’95 
N. Y.C.&N.—Gen.,6s,1910

Trust Co., receipts........
N.Y. & New Eng.—1st. 7s

1st, 6s, 1905..................
N.Y.C.&St.L.-lst,68.1921

2d, 6s, 1923....... .
N.Y.W.Sh.& Buff.—Cp.5s 
N.Y. Susq. & W.—1st, 6s

Debenture, 6s, 1897__
Midland of N.J.—lst,6s 

N.Y.N.H.& H .-1 st,Tg.,4s
Nevada Cent.—1st, 6s__
N. Pac.—G. 1. g., lst.cp.6s

Registered, 6s, 1921__
N.O. Pac.—1st, 6s, g.,1920 
Norf. & W —G’l, 6s, 1931.

New Riv’r— 1st, 6s, 1932 
Ohio & Miss.—Consol, s. f. 

Consolidated 7s, 1898 .. 
2d consolidated 7s, 1911 
1st, Springfield Div., 7s 

Ohio Central—1st,6s,1920 
1st Ter’ITr., 6s, 1920... 
1st Min’IDiv., 6s, 1921. 

Ohio So.—1st, 6s, 1921.... 
Oreg’n&Cal.—1st,6s,1921 
Or.&Trans’i—6s,’82-1922 
Oreg. Imp. Co.—1st, 6s... 
Panama—S.f., sub.6s, 1910 
Peoria Dec.& Ev.—1st, 6s 

Bvans.Div., 1st,6s,1920 
Peoria & Pek. U’n—1st,6s 
Pac. RRs.—Cen. P.—G.,6s 

San Joaauin Branch.. 
Cal. & Oregon—1st, 6s 
State Aid bds., 7s, ’84 
Land grant bonds, 6s. 
West. Pac.—Bonds, 6s 

So. Pac. of Cal.—1st, 6s. 
S. Pac.of Ariz’a.—lst.6s 
So.Pac.of N.M.—1st,6s 
U nion Pacific—1st, 6s.. 

Land grants, 7s, ’87-9. 
Sinking funds, 8s, ’93. 
Collateral Trust, 6s...

do 5s, 1907 
Eans. Pac.—1st,6s,’95

1st, 6s, 1896.............
Den. Div.,6s,as’d,’99 
1st consol., 6s, 1919. 

C.Br.U.P.—F.c.,7s,’95 
At.C.&P.—1st,6s,1905 
At. J.Co. &W.—1st. 6s 
Oreg. Short L.—1st,6s 
Ut. So.—Gen.,7s ,1909 

Exten., 1st, 7s, 1909 
Mo. Pac.—1st, cons., 6s.

3d, 78,1906.............. ..
Pacific of Mo.—1st, 6s

2d, 7s, 1891............
St. L.& S.F.—2d,6s,cl.A

3-6s, class C, 1906___
3-6s, class B., 1906__
1st. 6s, PeirceC.&O.. 
Equipment, 7s, 1895.. 
Gen. mort., 6s, 1931.. 
So. Pac. of Mo.—1st ...j 

Tex.& Pac.—1st,6s, 1905
Consol., 6s, 1905........
Income & Ld. gr., reg 
lst,RioG.Div.,6s,1930 

Pennsylvania RR.—
Pa. Co’sguar.4%s,lstc.

Registered, 1921........
Pitt.C.&St. L.—1st, o.7s

1st, reg., 7s, 1900.......
2d, 7s, 1913...... .

Pitts. Ft. W. & Ch.—1st 
2d, 7s, 1 9 1 2 ............
3d, 7s, 1912.................

Clev. & Pitts.—Cons. s.f. 
4th, sink, fd., 6s, 1892.

’123%
104%

97
100%
121
119
110
101
81

108%
67%

103%
104%

124%

103
110%
101%
81%

108%
67%

105%

103%
103%
133

119 
102%
104 
102% 
132% 
132%ll33 
103%
127

120

iff 
40 

103102
102%
85%
68
83
62
94

105%
’105

88
103
97%

118%
118%
i ’l6%

101

*96
113%
108
T03%
T03%

*111%
103%

117%
108%
118

107
107
98
93%

*8792%
105 
99
102
112%
106 
112%
96

*95%
*95%

105%
105%
90
48
74%

' 96

138%
135%
123
iio%

102%
88
63%
83%
95

105%
89

119
122 
118 % 
66%

105
100%

L19

112
107%
107%98%

0 2 %
113

92 ! 
49%' 
75 I

131

Penn. RR.—Continued- 
St.L.V.&T.H.—lst,g.,7s

2d. 7s, 1898.................
2d, guar., 7s, 1898___

Pitts. B.&B.—1st,63.1911 
Rome W.&Og.—lst.7s,’91 

Con. 1st, ex. 5s, 1922... 
Roch.& Pitt.—1st,6S.1921

Consol. 1st, 6s, 1922__
Rich. & Al.—1st, 7s. 1920 
Rich.& Danv.—Cons.g.,6s

Debenture 6s. 1927......
Atl.&Ch.—1st, p., 7s.,’97

Incomes, 1900.............
SciotoVal.—1st. cons., 7s. 
St. L. & Iron Mt.—1st, 7s

2d, 7s. T897....................
Arkansas Br.—1st. 7s... 
Cairo & Fulton—1st ,7 s. 
Cairo Ark. & T.—1st, 7s 
Gen. r’y& 1. gr., 5s. 1931 

St. L. Alton & T. H.—1st.
2d. pref., 7s. 1894.........
2d, income, 7s. 1894 !. . .  
Beilev. & S. 111.—1st, 8s 

St.P.Minn.&Man.—1st,7 s
2d, 6s, 1909............... .
Dakota Ext.-rès, 1Ò10..
1st consol. 6s, 1933......
Min’s Un.—l8t,6s,1922. 

St. P. & Dui.—1st,5s,1931 
So. Car. Ry.—1st, 6s, 1920

2d, 68,1931 ............ .
Shen’d’h V.—1st, 7s,1909

General, 6s, 1921.........
Tex.Oen.—lst,s;f.,7s,l9o9

1st mort., 7s, l 9 l l __ _
Tol. Del. & Bur.—Main,6s 

1st, Dayt. Div., 6s, 1910 
1st, Ter’l trust, 6s, 1910 

Va. Mid.—M. ine.,6s, 1927 
Wab. St.L. & P.—Gen’l,6s 

Chic. Div.—5s, 1910 . . . .  
Hav. Div.—6s, 1910 ?... 
Tol.P.&W.—lst,7s,1917
Iowa Div.—6s, 1921___
Ind’polis Div.—6s, 1921 
Detroit Div.—6s, 1921..
Cairo Div.—5s, 1931__
Wabash—M., 7s, 1909.. 

Tol. &W.—1st, ext.,7s 
1st, St. L. Div., 7s, ’89
2d, ext., 7s, 1893........
Equip, b’ds, 7s, 1883.. 
Consol, conv., 7s, 1907 
Gt. West.—1st, 7s, ’88

2d, 7s, 1893. . ...........
Q. & T.—1st, 7s, 1890. 
Han.& Naples—1st,7s 
Ill.&So.Ia.—lstEx.,6s 
St.L.K.C.&N.—R.e.7s 

Om. Div.—1st, 7s ... 
Clar’da Br.—6s, 1919 
St. Cbas. Br.—lst,6s 

No. Missouri—1st, 7s. 
Wèst, Un. Tel.—1900, cp.

1900,reg.........................
N. W. Telegraph—7s,1904 
Mut. Un.T.—S.F.,6s,1911 
Oregon RR. & N.—1st, 6s

INCOME BONDS. 
(.Inter est pay able if earned.) 
Alleg’y Cent.—Inc., 1912. 
Atl. & Pac.—Inc.. 1910... 
Central of N. J.—1908.... 
Cent. Ia.—Coup.debtotfs. 
Ch.St.P.&M.—L.g. ine.,6s 
Chic. & E. 111.—Inc., 1907 
DesM. & Ft.D.—1 st,inc.,6s 
Det. Mac. & Marq.—Inc.. 
E.T.V.&Ga.-Inc.,68,1931 
G. BayW.& St.P.—2d,ine. 
Ind. Bl. & W.—Inc., 1919 

Consol., Inc., 6s, 1921.. 
Ind’s Dec.& Spr’d—2d ine 

Trust Co. certificates... 
Leh. & Wilkesb. Coal—’88 
Lake E. & W.—Inc.7s, ’99 

Sand’ky Div.—Inc.,1920 
Laf.Bl.&Mun.—Inc.7s,’99 
Mil. L. S. & W.—Incomes 
Mob. & O.—lstprf. deben.

2d pref. debentures......
3d pref. debentures.......
4th pref. debentures__

N.Y.LakeE.&W.—Inc.6s 
N.Y.P.&O.—lstinc.ac.,7s 
Ohio Cent.—Income, 1920 

Min’l Div.—Inc. 7s,1921 
Ohio So.—2d ine., 6s, 1921 
OgdenS.&L.C.—Inc., 1920 
PeoriaD.&Ev.—Inc.,1920 

Evans. Div.—Inc., 1920 
Peoria&Pek.Un.—Inc.,6s 
Roch. & Pitts.—Inc.,1921 
Rome W. & Og.—Inc., 7s. 
So. Car.Ry.—Inc.,6s, 1931 
St.L.&I.M.- lst,7s,pr.i.a 
St’gl.&Ry.-Sei B.,iuc.’9A 
St.L.A. & T.H.—Div. bds.

116%118

107
67%107
91*4 92
67 68
97*4 98
61%

108
78

93
*115
107
105% 106%

*109 109%*........ 106%73% 74
115%
110 112

*........ 105%
i l i ”
108%

108%Ì02% 103

105
98 99

109 110
75 80

107 108
106% 108
20
10
10
66 69
68 70
76*4 78%

80

90
68%

*105%
*81

........
86

107
100 ib i
98
so
84

105% 107
98 98*4

100
107% 109
109 112
30%|.......

120% 123 
I l2  I ..... .
I l l  %T12%
81

107

22%

28-
*10

81%
L07%

23
99

29%

No price Friday—these are latest quotations made this week.

67%
40% 40%
28
40 45

*78 80
60%

33
32
32

77%
52%
12%

........ 22
*50

45 46%
30 34
55 64

*50 55
1 Coupons on since 1869.
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New York Local Securities.

Bank Stock List.

COMPANIES.
Marked tins (*) are 

not National.
America*.................
Amer. Exchange...
Broadway................
Butchers’ & Drov’s’
Central...................
Chase.................. .
Chatham.............
Chemical................
Citizens’ .................
C ity ........................
Commerce......... .
Continental............
Corn Exchange*....
East River..............
Eleventh Ward*___
Fifth......... . . . . . . . . .
Fifth Avenue*........
F irst., j..................
Fourth.....................
F ulton....................
Gallatin..................
Garfield...................
German American*. 
German Exchange*
Germania*..............
Greenwich*. . . . ___
Hanover..................
Imp. & Traders’ . . . .
Irv in g ................... .
Leather Manuf’rs’ ..
Manhattan*. . . ____
Marine..............
Market....................
Mechanics’ .............
Mechanics’*  Trads’
M ercantile.............
Mercnants'........... .
Merchants’ E xch ...
Metropolis*.............
Metropolitan . ........
Murray H ill*..........
Nassau* ..................
Hew Y ork...............
New York County . 
N. Y. Nat. E xch ....
Ninth.......................
North America*___
North River*..........
Oriental*..............
Pacific*....................
Park......... ..............
People’s*____. . . . . .
Phenix........ ............
Produce*.................
Republic..................
St. Nicholas*...........
Seventh Ward........
Second.....................
Shoe & Leather......
State of New York*,
Third.......................
Tradesmen’s ...........
Union......................
United States........
Wall Street. . . . . . . . .
West Side*.............

100 
100 
25 

‘ 25 
100 
100 
25 

100 
25 

100 
100 
100 
100 
25 
25 

100 
100 
100 
100 

30 
50 

100 
75 

100 
100 
25 

100 
100 

50 
100 
50 
100 
100 
25 
25 

100 
50 
50 

100 
100 
100 
100 
100 
100 
100 
100 
70 
30 
25 
50 

100 
25 
20 
50 

100 
100 
100 
100 
100 
100 
100 
40 
50 

100 
50 

100

129
250
141

140
2020
260
150
121

123
135
400
128
120
171
116
103
145

160'
157
135
148
120
127

130
160
135

106
135
162
162
140
105
115
128
110
140
125
108
172

154

95

168

n s 1*

Insurance Stock  L ist. 
[Prices by E. S. Bailey, 7 Pine St.]

COMPANIES. Par.
PR

Bid.

ICE;

Ask.

American................ 50 145 155
Amer: Exchange ... 100 110 114
Bowery................... 25 150 158
Broadway............... 25 165 175
Brooklyn................. 17 160 167
Citizens’ ................. 20 140 150
City.......................... 70 120 125
Clinton.................... 100 110 120
Commercial •........... 50 60 90
Continental.. . . . ___ 100 240 250
Eagle....................... 40 245 253
Empire City........... 100 75 80
Exchange................ 30 90 100
Farragut................ 50 115 125
Firemen’s ............... 17 S3 87
Firemen’s Trust__ 10 70 80
Franklin & Emp.. . 100 113 117
German-Ameriean . 100 200 205
Germania................ 50 130 140
Globe....................... 50 110 115
Greenwich............. 25 260 290
Guardian................ 100 60 65
Hamilton................ 15 112 116
Hanover.................. 50 135 140
Hoffman__ .. . . . . . . 50 85 90
H o m e ...... . . . ......... 100 145 150
Howard.................. 50 60 65
Irving................. 100 65 70
J efferson................. 30 125 130
Kings C’nty (Bkn.). 20 195 200
Knickerbocker...... "40 85 90
Long Isl’d (B’klyn) 50 110 115
Lorillard................. 25 60 70
Manufac. & Build.. 100 100 110
Mech. & Traders’ .. 25 105 115
Mechanics’ (Bklyn) 50 , -125 135
Mercantile.............. 50 60 65
Merchants’ ............. 50 95 100
Montauk (Bklyn.).. 50 108 110
Nassau (Bklyn.) ... 50 140 147
National................. 37% 93 TOO
N. Y. Equitable ... 35 150 160
N. Y. Fire......... . 100 75 50
Niagara................. 50 130 140
North R iver........... 25 103 108
Pacific..................... 25 170 185
Park........................ 100 110 115
Peter Cooper..........
People’s ............... .

20 150 160
50 108 115

Phenix..................... 50 145 150
R elief...................... 50 57 65
Republic................. 100 80 85
Rutger’s ................. 25 115 120

I Standard.............. 50 100 105
I Star ......................... 100 55 65
Sterling................... 100 58 65
Stuyvesant............ 25 125 130
Tradesmen’s ...........' 25 65 70
United States........ 25 127 132
Westchester........... 10 120 126
Williamsburg City. 50 200 210

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by Geo. H. Prentiss & Co., Brokers, 11 Wall street.]

GAS COMPANIES. Par. Amount. Period

j R
at

e

Date.
* Bid. Ask.

Brooklyn Gas-Light____ 25 2,000,000 Var’s 5 May, ’83 125 130
Citizens’ Gas-L. (Bklyn ) , 20 1,200,000 Var’s 3 July, ’83 90 92

Bonds..................... ..... 1,000 315,000 A. & O. 3%, Oct., ’83 107 110
Harlem ............................ . 50 1,850,000 F. & A 3 Aug., ’83 115 117
Jersey City & Hoboken.. 20 750,000 J. *  J. 7% J uly, ’83 155 165
Manhattan....................... 60 4,000,000 J. & J. 5 Dec. ’83 260 265
Metropolitan................... 100 2,500,000 M.& S. 6 Aug., ’83 200 210

500 750,000 F. & A. 3 105 110
Mutual (N. Y .) ................ 100 3,500,000 Quar. 2% Oct., ’83 125 128

Bonds............................ 1,000 1,500,000 M.&N. 6 1902 104 106
25 1,000,000 3 ’82 70

Scrip'.’__ .".................. Var’s 700,000 M.&N. 3% Nov.,’ ’83 85 87
New Y ork ....................... 100 4,000,000 M.&N 5 Mov., ’83 140 145
People’s (Bklyn.)............ 10 1,000,000 J. & J. 3% Jan., ’76 70 74

Bonds..... ...................... 1,000 375,000 M ,*N. S’ha Nov., ’83 106 110
Bonds............................ Var’s 125,000 Var’s 3 Oct., ’83 96 100

50 466,000 F. & A. 3 ’83 80
Williamsburg................. 50 1,000,000 Quar. 2 N ov , ’83 112 117

1,000 1,000,000 A. * 0 . 3 ’83 105
Metropolitan (Bklyn.)... 100 1,000,000 M.&N. 3 July, ’83 91 93

100 3,000,000 5 Dec.. ’83 193 195
750,000 M.&N. 6 1888 106 110

100 3,000,000 n o 115
300,000 J. & J. 6 105 107

Equitable......................... ibó 2,000,000 92 95
[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bl’cker St.& Fult.F.—Stk 100 900,000 J. & J. % July, 83 23 25
1st mort......................... 1,000 700,000 J. & J. 7 July, 19001110 112

Br’dway & 7th Av.—St’k. 100 2,100,000 Q.—J. 2 Oct., 83 151 155
1st mort......................... 1,000 1,500,000 J. & D. 7 Juné, 84 102 104%

Brooklyn City—Stock.... 10 2,000,000 Q.—F. 3% Nov.. 83 215 221
1,000 J. & J. 5 1£02 105 108

Br’dway (Bkln.)—Stock. 100 350,000 Q.—F. 3% Nov., ’83 210 215
Bklyn. Crosstown—Stock 100 200,000 Q .-F . 3% Nov. 83 150

1st mort, bonds............. 1,000 400,000 J. & J. 7 1888 105 112
Bushw’kAv. (Bkln)—St’k 100 500,000 Q.—F. 2 Nov. 83 165
Cent.Pk.N.* E .Riv.-Stk 100 1,800,000 Q.—J. 2 Oct., 83 xl42 144

ConsoL mort, bonds__ 1,000 1,200,000 J. & D. 7 Dec., 1902 116 120
Christ’ph’r&lOth St—Stk 100 650,000 F. & A. 2% Aug., 83 116 121

Bonds............................ 1,000 250,000 A. & O. 7 189É n o 116DryDk.E.B.& Bat’y—Stk 100 1,200,000 Q.—F. 4 Nov., 83 260 2651st mort., consol........... 500&C. 900,000 J. & D. 7 June, 93 114 117Eighth Av.—Stock......... 100 1,000,000 I“D1d 3 Oct., 83 2851st mort......... . 1,00042d & Gr’nd St.F’ry—Stk 100 748,000 M.&N. 6 May, 83 260.1st mort............... 1,000 236 OOO 7 1 1 2
Central Crosstown—Stk. 100 6ÖÖIÖÖÖ J. & J. 3 July. ’ 83 120 1281st mort........................ 1,000 250,000 M.&N. 6 Nov.,1922 n o 112Houst.W.St.&P.F’y—Stk 1001st mort........................ 500 500,000 J. & J. 7 July, 94 110 112%Second Av.—Stock......... 100 1,396,500 J. & J. 5 July, 83 220 2303d mort.......................... 1,000 150,000 A. & O. 7 April, 85 103Consol............................ 1,000 1,050,000 M.&N. 7 Nov., 88 107 108Sixth Av.—Stock............ 100 750,000 M!. ifr'NT 51st Î11OTG........................ 1,000 500,000 J. & J. 7 Inly, 90 11b 115Third Av.—Stock............ 100 2,000,000 Q.—F. 4 Nov.’, 83 275 2801st mort......................... 1,000 2,000,000 J. & J. 7 90 110 113Twenty-third St.—Stock. 100 600,000 F. & A. 4 83 163 1681st mort......................... 1,000 25.0,000 M.&N. 7 May, 93 110 113

Quotations in Boston, Philadelphia and Baltimore.

SECURITIES. Bid. Ask.

122

113
105%
118

583» 
88 % 
97% 

115% 
90%

116

fTkis column shows last dividend on stocks, hut date of maturity of bonds.

18 *2

145
IS1«

BOSTON.Atch. & Topeka—lst, 7s
Land grant, 7s............

Atlantic & Pacific—6s ..
Income. .......................

Boston & Maine—7s......
Boston & Albany—7s ...

6s...................................I : —
Boston & Lowell—7 s....... .....

6s....................................  - —
Boston & Providence—7s —
Burl. & Mo.—Ld. gr., 7s.] ----

Nebraska, 6s. Exempt; 113 
Nebraska, 6s.Non-ex’pt' —
Nebraska, 4s........ ........ I —

Conn. & Passumpsic—7s. | —
Connotton Valley—6 s...  J ----

5s...................................  ----
East’rn, Mass.—6s, new..! I l l
Fort Scott & Gulf—7s___
K. City Lawr. & So,—5s..
K. City St. Jo. & C. B.—7s 
K. City Sp’d & Mem.—6s 
Little R. & Ft. S.—7s, 1st
Mexican Central—7 s ......
N. Y. & N. England—6s..

7s...................................
N. Mexico & So. Pac.—7s 
Oregon Short Line—6s..» 
Ogdensb.& L.Ch.—Con.6s
! Income................. .—

Old Colony—7s...........i . . .
6s....................................

Pueblo & Ark. Val.—7s..
Rutland—6 s, 1st..............
Sonora—7 s __ ,..................
T. Cinn. & St. L—1st, 6s.

Income..........................
STOCKS.

Atchison & Topeka____
Boston & Albany............
Boston & Lowell..............
Boston & Maine..............
Boston & Providence... .
Cheshire, preferred........
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord............... .......... i
Connecticut River...........
Conn. & Passumpsic ....I
Connotton Valley.............
Det. Lansing & No., pref.
Eastern, Mass............... ..! 69
Eastern, New Hampsh..j
Fit chbnrg...................   .MtaM
Flint & Pere Marquette.

Preferred..................... ]
Fort Scott & Gulf—Pref,

Common..... .................:
Towa Falls & Sioux City.
Kan. C. Springf. & Mem 
Little Rock & Ft. Smith. 
Louisiana* Mo. River..

Preferred.......................
Maine Central.................
Manchester & LaWrence. 
Marq. Hought’n & Onton,

Preferred.....................
Nashua & Lowell............
N. Y. & New England ... 
Northern of N. Hampsh. 
Norwich & Worcester... 
Ogdensb. & L. Champlain
Old Colony.......................
Portland Saco & Portsm.
Rutland—Pref erred........
Revere Beach & Lynn ...
Tol. Cinn. & St. Louis__
Verm't & Massachusetts
Worcester & Nashua......
Wisconsin Central..........

Preferred...... ...............
P H ILAD ELPH IA. 

RAILROAD STOCKS, t
Allegheny Valley.............
Bell’s Gap.................... .
Buffalo N.Y. & Phil........

Preferred............ .
Camden & Atlantic.........

Preferred......................
Catawissa . . . .  . i . . . ; ........

1st preferred...........t ...
2d preferred ...'.__ ! . . .

Delaware & Bound Brook
East Pennsylvania.........
Elmira & Williamsport..

Preferred...... .-..............
Huntingd’n & Broad Top

Preferred.............. .
Lehigh Valley.................

Preferred....................
Little Schuylkill.............
Minehill & Sch. Haven...
Nesquehoning Valley__
Norfolk & West’n—Com.

Preferred.......................
Northern Central............
Northern Pacific.............

Preferred,....-................
North Pennsylvania.......
Pennsylvania...................
Philadelphia & Erie........
Phila. Ger. & Norristown 
Phila. Newtown & N .Y..
Phila. & Reading_______
Phila. & Trenton.............
Phila. Wilm. & Balt........
Pittsb. Cin.& St. L.—Com. 
United N. J. Companies..
West Chester—Cons. pref.
West Jersey..'...................
West Jersey & Atlantio.. 

CANAL STOCKS.
Lehigh Navigation.........
Pennsylvania...................
Schuylkill Nav., pref... .

RAILROAD BONDS. 
Allegh. Val.—7 3-10s, ’96

7s, E. ext., 1910............
Inc. 7s, end., coup., ’94 

Belvid’e Del.—lst,6s,1902
2d, 6s, 1885......... . . . . . . .
3d, 6s, 1887..................

Bell’s Gap—1st, 7s, 1893.
1st, 6s, 1905..................
Consol., 6s, 1913...........

Buff. N.Y.& Phil.—1st,6s
2d, 7s, 1908...................
Cons. 6s, 1921................
1st, Tr. 6s, 1922 . . . . . . . .

SECURITIES.

IO434
835»

89% 
95 
58 %

80
§175% Í76
*108%
161
167 16.8
"46”

168
83% 84%

. 178 2
109 . . . . . .

91

98

29% 30 
*99*8 160 
121 ....

152%
1834

138%115
15

60
15
25

56

51%41
57
25
71

67

58%
108%
28%

6
196%

44%
16%

31

103
111

13»"*

28

63%

68%
58%

28%

197
47

45%

125

Buff.Fitts.* W.—Gen. ,6s 
Cam. & Amboy—6s, c.,’89

Mort., 6s. 1889..............
Cam. & Atl.—1st,7s,g.,'93

2d, 6s, 1 9 0 4 .................
Cons., 6 p. c ..........—___

Cam. & Burl. Co.—6s, ’97. 
Catawissa—1st, 7s, con. c. 

Chat. M., 10s, 1888.....
New 7s, reg. & coup__

Chart’rs V.—1st, 7S, 1901 
Connect’g 6s, cp., 1900-04 
Cor.Coivan* Ant.,deb. 6s, 
Delaware—6s, rg.& cp.,V. 
Del & Bound Br —1st. 7s 
East Penn.—1 st, 7s, 1888 
Easton&Amb’y—5s, 1920 
El &Wmsp’t-l st,6s, 1910

5s, perpetual................
Harrisb’g—1st, 6s, 1883.. 
H &B.T.—1st, 7s, g., 1890

Cons. 5s, 1895...............
I thaca* Ath.—1st, gld. ,7s 
Junction—1st, 6s, 1882...

2d, 6s, 1900....................
Leh.V.—lst,6s,C .*R ,’98

2d, 7s, reg., 1910...........
Cons. 6s, C.&R., 1923.. 

O. Pac:—1st, 6s, 1920. 
No. Penn.—1st, 6s, cp.,’85

2d, 7s, cp. 1896 .............
Gen., 7s, 19 03 ...........
Debenture 6s, reg—-----!

Norfolk & West.—Gen.,6s 
N. R. Div., 1st, 68.1932 

Oil City* Chic.—1st, 6s.. 
Oil Creek—1st, 6s, coup.. 
Pennsylv.—Gen., 6s, reg.

Gen', 6s, cp., 1910........
Cons., 6§, fceg,, 1905.... 
Cons., 6s, coup., 1905... 
Cons., 5s, reg., 1919..,. 

Pa. & N. Y. C.—7s, 1806.
7,1906.........................

Perkiomen—1 st, 6s,cp.’87 
Phil &Erie—2d,7s,cp ,’88

Cons., 6s, 1920.............
Cons., 5s, 1920......... .

Phila. Newt. *  N.Y.—1st, 
Phil. & R.—1 st, 6s. 1910.. 

2d, 7s, coup., 1893:— . 
Cons., 7s, reg., 1911 lyfsj 
Cons., 7s, coup., 1911.. 
Cons., 6s, g., i.K.O.1911 
Imp., 6s, g., coup., 1897 
Gen., 6s, g., coup., 1908 
Gen., 7s, coup., 1908.... 
Income, 7s, coup., 1896 
Cons. 5s, 1st ser.,c.,1922 
Cons. 5s, 2d ser..c., 1933 
Conv. Adj. Scrip, ’85-88 
Debenture coup., 1893i
Scrip, 1882....................
Conv., 7s, R. C., 1893.-t 
Conv. 7s, cp.off, Jan.,’85 

Phil.Wil.* Balt.—4s,tr.ct 
Pitts.Cin.* St.L.—7s,res 
Pitts. Titus. & B.—7s,cp 
ShamokinV. & Potts.—7s 
Shen. Val.—1st, 7s, 1909

Gen’l 6s, 1921..............
Insome, 6s, 1923.........

Sunbury & Erie—1st, 7s 
Sunb. Haz. *  W.—1st, 5s

2d, 6s, 1938....................
Syr.Gen.* Corn.—1st, 7s. 
Union & Titusv.—1st, 7s. 
United N. J.—Cons.6s,’94 

Cons. 6s, gold, 1901. 
Cons. 6s, gold, 1908. 
Gen., 4s, old, 1923. 

Warren & F.—1st, 7s, ’96 
West Chester—Cons. 7s.. 
W. Jersey—1st, 6s, cp.,’96

1st, 7s, 1899...................
Cons. 6s, 1909.............. .

W. Jersey* Atl.—1 st,6s,C. 
Western Penn.—6s, coup.

6s, P. B „ 1896 ..............
Gen., 7s, coup., 1901----

CANAL BONDS. 
Ches. & Del.—1st, 6s,1886 
Lehigh Nav.—6s,reg.,’84. 

Mort. RR „ reg., 1897 ..
Cons., 7s, reg., 1911----
Greenw’d Tr., 7s, reg... 

Morris—Boat Loan rg.,’85 
Pennsylv.—6s, cp., 1910.. 
Schuylk. Nav.—1st,6s,rg. 

2d, 6s,reg., 1907— ... .

122%

106
il7%

115
88%

118%:

121%
132 
122% 125 
89 

104 
120

106 110 
121%122

112% 113I
iÖ 3% l"I"

118
126%

BALTIM ORE. 
RAILR’D STOCKS. Par
Atlanta & Charlotte........
Baltimore & Ohio...... 100

1st pref..........................
2d pref.-_____ _________
Parkersburg B r....... 50

Central Ohio—Com......50
Pittsburg & Connells ville 
Western Maryland — 50 
RAILROAD BONDS. 

Atlanta & Chari.—1st—
Inc.............. , , ..........-Balt.&Ohio—6s„’85A.&0 

Cen. Ohio.—6s, lst,M.&S. 
Chari. Col. *  Aug.—1st..

2d...................................
Cin. Wash. & Balt.— lsts.

2ds..................................
3ds .................. ....... .Columbia* Greenv.—lsts
2ds-..,......... : ..........----No.Central—6s, ’85, J.&J.
6s, 1900, A. & 0 ...........
6s, gold. 1900, J. & J ----
5s, Sériés A ......... ; ------
5s, Series B ..............

Pittsb.&Con’ells.—7sJ &J 
Union RBr.—1st, gua.J&J

Canton endorsed...........
Virginia *  Tenn.—6 s ----

8 s ...--............................ 'W.Md.—6s, 1st, g., J. & J.
2d, guar., J. *  J............
2d, guar. byW.Co., J.& J.
6s, 3d, guar.. J. & J .......

Wilm. C, & A u g—6s........
Wil. & Wemon—Gold, 7s-

80

100% 100% 106%
96%
76

100

93 93%
Ì W

115% . . . . .

113
105
106%
108

72
116
123%

120
9

14%
106%
80%

103%
109%

124%118
102
125

..„,v.ruo
124

103%
116%

106

71
205
129

9%
52%
16

106%

107 108
99

100 ¡00%
73 73%
37 38%

100 100%
75 70%

104 . . . . . .
117
116%
101

117%

98% 99

* Ex-dividend. t Per share. $ In default. J Ex-rigilts.
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RAILROAD EARNINGS.

Roads.

November.
O ctober__
September 
1 sc wk Dec 
2d wk Dec. 
2d wk Nov. 
November. 
1st wk Dec 
2d wk Dec.

Latest Earnings Reported.

WeeJcorMo 1883.

O ctober.. 2,742,480

Ala.Gt.Southero 
Atch.ToD.<fe S.Fe 
Buff.N.Y.&Phil. 
Bur.Ced.R.&No. 
Canad’n Pacific 
Central Iowa—  
Central Pacific. 
Cbesap. & Ohio. 
Chicago Alton 
Chic. Bur. & Q.. 
Chic. & East. 111. 
Chic.&Gr.Trunk 
Chic. Mil.&St. P. 
Chic. & Nortliw. 
Ch.St.P.Min.&O. 
-Chic. & W.Mich. 
Cin.Ind.St.L.&C. 
Cincinnati South 
Cin. Wash.&Balt 
C8.ev.Akron& Col 
Clev.CoLC.&lnd 
Connotton V a l.. 
Danbury & Nor. 
Denv.&Rio Gr.|| 
Des Mo.& Ft. D. 
Det. Lan. & No.. 
Dub. & Sioux C.
E astern .............
E.Tenn.Va.&Ga. 
Eliz. Lex. & B.S. 
Evansv. & T. H. 
Flint & P. Marq. 
Flor. Cent. & W. 
Flor. Tr. & P en. 

^.Ft.W. & Denver. 
''Grand Trunk,... 

Gr.BayW.&St.P. 
Gulf CoI&San. Fe 
Hannibal & St. Jc 
Hous.E.&W.Tex

Do (Iowa)
Do So. Div. 

Ind.Bloom.& W.
K.C.Ft. S. &Guif 
Kentucky Cent.
K. C. Law. & So.
L. Erie & West’ll 
L. R. &Ft.8mith 
L.Rk.M.Riv.&T.
Long Island___
La. & Mo. River.
Louis v.& Nash v. 
Louis.Ev.&St.L.
Mar.Hough,& O.
Memp. & Chari.
Mexican Cent..

Do No.Div 
Mex.Nat.,No.D§

Southern Div§
Mil.L.Sh.&West 
Minn.A St. Louis 
Missouri Pac. a 

Mo.Kan.& T. It 
Tex. & Pacific.
Central Br’ch.
Whole System 

M obile<& Ohio..
Nash. Ch. & S t.L j  
N.Y.L.E.&W .. H 
N. Y.&N. Engl’d 
N. Y. Susq. & W.
Norfolk & West.

Shenandoah V 
Northern Cent..
Northern Paci fie 
Ogdensb.&L.Ch.
Ohio Central___
Ohio Southern..
Oregon & C a l...
Oregon Imp. Co.
Oregon R.&N.Co 
Pennsylvania ..
Peo. Dec. & Eve. 
Philadelp.&Erie 
Phila. & Read.*

Do C. & Iron 
Richm.&Danv.

Ch’l Col. & Aug 
Colurnb. & Gr 
Van Midland..
West No. Car.

Roch. & Pittsb’g 
Rome Wat. & Og 
St.Johnsb.& L.C 
St. L.Alt. & T.H.

Do (brchs.)
Bt. Louis & Cairo 
St.L . Ft. S. & W.
Bt.L.&San Fran.
St. Paul & D ili..
Bt. P. Minn.&M.
Bo. Pac-Cal.N.D 

Do So. D iv .}
Do Arizona}.
Do N. M exl.

Bouth Carolina. 
Tex.&St.Louis.c 
Tol. Cin. & St. L. O ctober. . .  
Union P acific... October. . .  
Utah Central, . .  'O ctober.. .  
Vicksb’rg& Mer. November. 
Wab.St.L.& P . .. 2d wk Dec.
West Jersey___O ctober...
Wisconsin Cent. November.

$
107,329 

1,361,582 
268,353 

69,956 
66,000 
35,096 

2,100,000 
80,541 

195,764

Jan. 1 to Latest Date.

2d wk Dec. 32,513 32,842
Wk Dec. 8 64,032 56,931
2d wk Dec. 511,000 434,167
2d wk Dee. 411,500 369,400
2d wk Dec. 116,500 80,800
Istw k Dee 25,647 26,212
1st wk Deb 49,594 46,295
November. .237,483 242,827
1st wk Dee 35,838 40,879
Istw k  Dec 8,121 9,688
September 405,246 452,246
November. 32,855 21,590
O ctober, . . 21,109 20,510
2d wk Dec. 152,400 104,700
4 th wkNov 8,280 8,49.4
1st wk Dee 25,031 28,085
1st wk Dee 21,389 18,790
3 wks Nov. 205,450 188,389
Istw k Dec 98,545 79,317
1st wk Dec 16,460 11,929
1st wk Dec 17,086 15,273
1st wk Dec 48.913 46,396
2d WkDec. 10,776 10,962
1st wk Dee 16,881 13,575
2d~wk Dee. 8,100 7,000
Wk Dec. 8 363,093 347,108
1st wk Dee 9,555 10,353
November. 236,925 244,597
Istw k Nov 49,842 63,681
O ctober. Cl 37,429 24,097
2d wk Dec. 142,700 144,039
2d wk Dee. 42,800 45,718
2d wk Dec. 160,000 148,872
2d wk Dec. 46,228 48,129
3d wk Nov. 46,465 38,257
2 wks Dec. 27,673 26,860
O ctober. . . 188,252 150,774
3d wk Nov. 30,212 27,592
November. 70,000 9 ¡,»52
November. 50,000 44,728
2d wk Dec. 39,357 35,802
September 70,700 65,500
2d wk Dec. 293,300 289,135
September 72,000 r . ..
3dw k Nov. 8,846 19,065
1 st wk Deo 42,430 35,531
2d wkNov 
4th wkNov 
2d wk Dec 
2d wk Dec 
2d wk Dec, 
O ctober... 
2d wk Dec, 
2d wk Dec, 
2d wk Dec 
2d wk Dec 
2d wk Dec 
November 
November 
September 
October 
October 
1 a dys Dec 
15 dys Dec 
O ctober.
2d wk Dec, 
O ctober. . .  
2d wk Dec. 
2d wk Dec. 
O ctober. . .  
O ctober. . .  
2d wk Dec. 
October. . .  
Istw k  Dec 
September 
October. . .  
O ctober. . .  
November. 
November. 
October. . .  
November. 
November. 
2d wk Dec. 
O ctober. . .  
September 
1st wk Dec 
1st wk Dec 
istw k  Dec 
October. . .  
2d wk Deo. 
2d wk Dec. 
2d wk Dec. 
September 
September 
September 
September 
O ctober. . .  
Istw k  Dec

1882.
$

98,086j
1,430,226

241,424
55,497
47,000
27,018

2,139,259
63,347

185,569

1883.
$

952,392
11,670,769

2,655,520
5,116,534
1,257,092

22,878,232
3,670,905
8,387,449

21,376,677
1,592,050
2,765,773

22,535,000
24,149.764

5,296,795

32,329 
13,222 

9,500 
11,500 
19,450

159.310 
363,627 
262,761 
168,298
39,189

833,875
279.553
205,660

2,613,134
365,877

94,042
105,613

36,847
590,748
194,109
66,700
17,057

8,284
131.310 
433,147 
100,507

4,875,348
15,046

336,274
3,531,436
1,873,592

363,704
82,021
86,247

147,046
36,132
24,977

169,605
30,048
29,636
15,360

8,432
t35,398
95,441
26,038

171,400
127,374
338,517
204.428

70,504
146,294

26,583
128,000

3,060,409
116,127

58,461
367,460

88,231
137,542

18,234
173,710
350,913
266,532
137,734

29,043
784,221
301,295
202,668

2,359,362
2.364.047
1.751.047 

498,167
3,218,664

185,729
7,101,700

310,219
1,508,575
1.022,585
3,285,417
3,871,029

680,485
681,004

2,393,063
410,115
484,594

16,769,618 
385,672 

1,928,81' 
2,145,244 

266,33 V 
6,471,«89 
1,939,832 
4,149,593 
2,825,999

1,389,657
490,3*14
361,488

2,620,704
494,300

13,441,035

1882.
$

761,973 
11,965,353
2,610,117
2,406,345
1.112.457 

23,642,409
3,144,968
7,872,808

17,324,323
1,717,586
2.101.457 

19,302,476 
22.937,938

4,761,534
2,431,834
2,358,321
1,663,860

475,979
3,182,491

173,431
6,130,499

318,758
1,497,233
1,023,849
3,085,217
3,089,332

494,159
805,521

2,003,177
391,398
3S8,382

15,766,330
365,742

1,337,466
1,954,238

215,452
6,659,771
1,867,119
3,542,684
2,532,719

1,055,320
45 5', 548 
264,772 

2,399,515 
383,800 

12,019,020

1,209,604
1,402,891

983,553
1,325,748

16,268,802
11,134,187

6,063,119
1,444,721

34,910,829
1,974,871
2,118,894

843,048

1,880,214117,473,009 
304,592 

71,373 
87,854 
23.538 

527,714 
169,500 

74,090

9,397
356,661 

74,3'>6 
4,660,051 

11,417 
336,455 

2,229,513 
1,592,217 

362,922 
88,528 

113,806 
136,826 

23,337 
6,480 

172,737 
26,814 
29,137 
15,492 

9,440
80,546
21.432

175.285
138,168
347,562
230,690

68,810
165,087

3,109,506
132,935

59.647
297,831

83,194

5,142,885
9,596,322

1,018,463

829,392
1,233,356

14,809,144
9,565,334
4,896,992

935,953
30,207,472

1,878.444
1,552,181

14,874,231
584,593

4,783,487
6,755,469

366,177
1,035,611 

393,546 
.841,879 
3,408,511 2,736,494 
5,345,437 4,916,374 

42,769,255 40,548,832 
673,352 719,291

3,042,4341 2.909,154 
24,347,640117,782,478 
14,212,445|12,371,461

3,510,512
750,443
602,192

1,560,312
348,253

206,331
1,356,413

769,198
368,819

3,675,630
1,284.267
8,040,696

960,317
3,114,114
1.887,647

602,479
1,073,280

24,611,697
974,000
463,167

16,127,985
1,071,155
1,332,780

3,340,984
677,706
592,507

1,381,352
223,847

190,106
1,360.547

815,597
354,905

3.406.005 
1,059,832 
8,357,900

927,418
2.943.006 
2,145,386

557,588
1,013,055

25,093.004
1,255,214

414,505
16,025,669

968,093

* Since June 1st in 1883 includes earnings o f Cent. RR. o f New Jersey, 
t Exclusive of transportation of company freight.
1 Included in Central Pacific earnings above.
§ Mexican currency. || Includes Utah lines in 1883.
IT Includes 68 p. c. of earnings of N. Y. Pa. & O.RR. from  May 1,1883. 
a includes St. Louis Iron Mountain & Southern in both years.
6 Includes International & Great Northern in both years. 
e Embracing lines in Mo. Ark. and Texas.

New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Dec. 15:

Bank*.

New York.........
Manhattan Co. 
Merchants.,...,
Mechanics’ .......Union................
America............
Phoenix.............City...................
Tradesmen’s__Pulton.............
Chemical...........
Merchants’ Ex.. 
Gtallatin Nat....
Butchers’& Dr.. 
Mechanics’ & Tr 
Greenwich.......
Leather Man’f ’s 
Seventh Ward., 
State of N .Y ... 
American Excb
Commerce.......
Broadway........
Mercantile.......Pacific..............
Republic.. . . . . .Chatham.........
People’s.......... .
North America
Hanover......... .
Irving.............. .
Metropolitan..,
Citizens’ .......... .
Nassau........
Market..............
St. Nicholas___
Shoe & Leather, 
Corn Exchange.
Continental......
Oriental............
Marine.............
Importers’ & Tr.
Park ................
Wall St..............
North River. ...
Bast River.......
Fourth Nat’nal.,
Central Nat.......
Second Nation’) 
Ninth National. 
First National.. 
Third National. 
N.Y. Nat. Exch. 
Bowery Nat’na). 
N. York County, 
lerm’n Am’c’n . 
Chase National. 
Fifth Avenue... 
German Exch. .
Germania.........
C. S. Nat..........
Lincoln Nat.....
Garfield N at__
Fifth National..

Total....... .

Capital.
Average amount of—

Loans and 
discounts.

$
2,000,000
2.050.000
2’üuü,ooo
2,000.000
1.200.000
3.000. 000
1.000. 000 
1.000,000 
1 ,000,000

600,000
300.000 

1.000.000 
1,000,000

300.000
200.000 
200,000 
600.000
300.000
800.000

5.000. 0001
5.000. 000
1.000. 000 
1,000,000

422.700
1.500.000

450.000
200.000
700.000

1.000,000
500.000

3.000. 000
600.000
500.000
500.000
500.000 
-500,000

1.000. 000 
1,000,000

300.000
400.000

1.500.000 
2,000,000

500.000
240.000
250.000

3.200.000 
2,000,000

300.000
750.000
500.000

1, 000,000
300.000
250.000
200.000
750.000
300.000
100.000 
200,000 
200,000
500.000
300.000
200.000
150,000

10,187,000
7.095.000
7.352.300
7.916.000
4.096.100 

10,382,300
3.198.000 
6,816,30b
3.182.000
1.714.200 

12,839,900
3.143.900
4.564.600
1.047.800 

910.000
1.007.600
2.952.000
1.171.400
4.102.100 

H .850,000 
16,628,400
6.348.400
6.648.200
2.364.000
4.285.800
3.805.500
1.527.000
3.609.300
9.290.700
3.138.700

11.247.000
2.530.500
2.530.100
2.871.500
2.824.900
3.127.400
4.381.600
6.848.100
2.157.800
4.059.000 

20,202,000 
17,487,200
1.688.200
1.497.000
1.155.700 

15,831,700
7.892.000
3.407.000 
5,756,900,

14,044,500'
5.438.800
1.453.800
1.919.000
1.871.300
2.618.400
3.712.500
2.229.300
1.964.500
2.021.400
5.411.900
2.151.100 

839,500
1.105.700

Specie.

1,620,000
1,816,000

819.400
536.000
836.300
725.200
596.000

4.259.000
443.300
391.700 

2,880,800
223.200 
278,100
358.900
112.000 
33,500

176.400
193.900
409.400

1.364.000 
2.273,300
1.407.700
1.253.900

374.700
711.200 
886,800
165.300
332.300

2,228,800
278.500

1.888.000
679.500 
52,200

■ 472.100
214.800
479.000
824.700

1.624.700
75.000

696.000
4.488.100
4.246.900 

65,400
24.000

162.800 
3,605,500

387.000
640.000

1.522.100 
3,241,509 
1,091,-00

92,600 
i  48,700 

18,700
354.300 
763,9001
468.000

60.000
113.200
830.300 
587,800
45,300

107.900

Legal
Tenders.

682,000
457.000
761.100

1.005.000
308.000
497.600
204.000
651.000 
114,90b
105.300
744.800
452.600
179.700
110.800
130.000
177.700
371.900
109.000
247.400

1.365.000 
1,337,100

422.600 
602,200
184.700
266.600
359.100
170.500
864.700
752.500
481.900
425.000
328.400
271.500
148.100 
89,200

292.000
225.000
372.200
821.000
322.000 

1,242,800 
1,815,500

153.200
190.000
169.300
969.300

1.383.000
310.000
498.700
746.900 
588,1001
165.400
210.500 
569,801

82.000 
561,30 I 
108,' OO 
S75.C00 
2699 00
186.200 
155.80C
131.400 
160,800

Net dep'ts 
other

than U. S.

61.312.700 327,301,800 57,633,900 27,262,300[318,518,500:15,880,200

9.347.000
6.687.000
6.498.700
6.524.000
3.455.000
7.255.200
2.959.000
9.277.300
2.110.000
1.495.100 

12,349,600
2,822,600
2.103.900
1.587.800 

950,000
1.009.000 
2,124,000| 
1,158,900|
8.826.500
8.838.000 

11,303,300
5,687,600
7.217.900 
2 561,000
3.898.900
4.328.000
1.882.000
8.739.900

10.500.500
2.983.700
8.878.000
3.095.000
2.751.800
2.424.800
2.489.900 
8,054,090
8.185.200
7.380.100 

.2,032.700
4.477.000 

22.259,700 
22,019.400

1.532.800
1.451.000
1.015.900 

16,722,100
8 ,000,000
4.030.000
6.107.700 

14,429,<:00
5,809,< 00 
1,113,400
1.912.800
2.171.500 
2*324,800
5.186.100
2.320.300
2.211.000
2.413.700
5.427.500
2.687.500 

705,500
1.109.800

Circula.
tion.

*
458,400
355,200

1,100
270,000
789,700

281,700
764.600
228.600 

45,000
2,600

526,500
14,700

857,400
887,100
260,000
180,000
45,000
5,400

160,200
388,800

2,149,000
265,100
442,100
450.000 

4,600
450.000
266,000

1,300,400
45,000

222,100
360.000
297.000 
45,000

594,700
449,900
267.000
225.000
150.000

45,000

443,600
44,500

177,200
135,000

The deviations from returns, of previous week are as follows:
Loans and d iscou n ts ....D ec ,. $534,300 f N et deposits. .................. D ec. $389,700
Specie .................................D ec 191,200 Circulation......................... Dec. 32,200
Legal ten ders....................I n c .  679,600 |

The following are the totals for several weeks past:
Loans. Specie. L. Tenders. Deposits. Circulation. A gg Clear.

1883, * * * * *
D ec. 1....325.746.700 58.131,600 27.326,400 317.036.100 15,396.600 502.817,672

“  8  327:866,100 57,825,100 26.582.700 318,948,200 15,412,400 799 706.833
I  15....327,801,800 57,633,900 27,262,300 318,558,500 15,380,200 753.465.825

Boston Banks.—Following are the totals of the Boston banks s
Loans. Specie. L. Tenders. Deposits.* Circulation. Agg.Clear. 

1883. * * * * * ’
D ec. 3.........  145,590.900 6,899,400 5,927,200 97.705,300 26,265,800 58,582,731

<> 10.........  146.529,000 7,319,400 5,958,000 98,804,600 28,172,100 76.798,420
“  17......... 146.875,200 7,504,400 5,869.900 99,171,700 25,996,900 71,183,853

Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows:

Loans. Lawful Money. Deposits.*
1883. * * - *

D ec 3 .................... 76,392.265 20.272,706 71,000,372
“  10   76,809,351 20,231.476 70,857.471

17...................  77,106,371 20,160,919 70,815,876

Circulation. Agg.Clear.
9.268.698
9.185.699 
9.127,296

43,805,530
65,964.799
53,802,616

* Including the item “  due to other banks.”
Unlisted Securities.—Following are quoted at 38 New Street:

Bid. Asked. Bid. Asked.
Atl. & Pac.—6s, 1st— M.U.St’kTrust Certs.. 15 17

Incom es................ .... M. K. &. T. inc. scrip. 40 ....
Blocks 35 per cent.. 100% Mich. & O. 1st m ort... 70 76
Cent. Branch.......... 83 Missouri Pae., old st’k _ 1%
Accum’d I’d gr’t bds _ _ T 25 Cowdry Certfs......... 4 7%

Am. Railw’y  Imp.Co— N.Y. Mut. U. Tel. st’k. 60 ...»
E x bonds and stock. 23 N. Y. L. & W. 2d, 5 p. e.

Bost.H.&E.—New st’k % % guar, by  D. L. & W.. 97 98
Old.............................. % % N. Y. W.Sh.&Buff.—Stk

Bos.Hoos.T& West st’k 20 del.wh.iss.on old sub. 13% 16
Debenture................. 66% 69 W.S. rec’pts iss. by N.

Cen. o f N. Jersey deb. 84 . 
Cin.Wash.&Bal. p f stk 2%

1st mort, ine............  20%
California Pacifie.......  1%

1st m ort............................
2d, gtd by Cen. P ac.......

Chic. & Can. South___ 2%
1st m ort..............................

Cbica. & Gr’d Trunk...........
1st m ort....................... —

Den.& R.G.R’y—Cons. 86
Subs............................ 75%
5s....... .........................  50%

Denver & Rio. G. West 11
1st m ort— ..............  6844

Edison Elee. Light—  125 
Ft. Wo’h Den. City, del. 

wli iss on T.&O. stubs — .
Ga. Pae. stock............. 5

1st mort, 6 p. e .......  83%
Did. Dec. & S pring!... 2%
Keely M otor....................... .
L.& N .col.trustbds’82 85%
Mexican. Nat............|C 3

P ref................  10
1st m o r t . . . . . . . . .......  28%

89

13
155

85
3%

86

29%

R. Const. C o.. . ___ 12
5s............... .. 68

North Pac. div. bonds.........
No.Riv.Const.—lOOp.o 35 
N. Y. Penn. & Ohio—

Atl. & Gt. W. p ref... %
Ohio C.—Riv. Div. 1st 29

Incomes.....................  4%
Pensac. & A tl......................

1st mort ...........................
Pitts. & Western......  20

1st m ort.. . . . . . . . . . . . .  ___
Postal Tel. stock.........  4%

1st mort., 6 p. ik. . . .  39%
St. Jo. & West.......................

St. Jo. & Pacific 1st..........
do do 2 d ... 23% 

Kans. & Neb., 2 d ,... 21%
Texas Pae. old scrip...........

New...............   32
Tex. & St. L . . ...................... .

M. & A. Div. as. pd. . . . .
M. & A. Div., 1st........... .

U. S. Elec. Light......112
Vicksb’g & Meridian... 2
Wisconsin Central...........

68%
84%
36%

29
5

15

87%
42

24
41
35
13*
62

4%
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ANNUAL REPORTS.
New York Central & Hudson Hirer Railroad.

{For the year ending Sept. 30,1883.)
The statistical report of New York’s greatest railroad has 

just been issued for the fiscal year ending Sept. 30. Unfortu
nately, this great corporation issues only an abstract of the 
figures submitted to the New York State Commissioners, and no 
remarks or explanations are made of the various changes 
which the figures show from one year to another.

The present exhibit shows the largest gross earnings in the 
history of the company, although the mileage of passengers 
and the tonnage mileage of freight each show a moderate de
crease as compared with the previous year. There are no de
tails of expenses given in the report, so that it is impossible to 
say whether more or less money has been charged out of opera
ting expenses to the important items as “ maintenance of way” 
and “ maintenance of equipment,” but the total operating ex  ̂
penses were 6144 per cent, against 6332 percent in the previous 
year.

The net result of the year, showing a surplus of $179,024 
against a deficit of $1,401,609 in the previous year, is quite 
favorable by comparison, but on the largest gross earnings 
ever made, and in a year free from railroad wars, the small 
surplus over dividends canqot be considered very promising as 
to the capacity of the company for earning 8 per cenj; in the 
future. The chief competitor of this road, the New York, 
West Shore & Buffalo, will only be opened for through business 
about the 1st of January, 1884; and after making every allow
ance for the disadvantages attending a new road, the fact re
mains that it is a closely parallel and competing route, and 
must draw off a portion of the most profitable traffic.

The amount of capital stock remains the same as last year. 
The funded debt shows an increase of $1,524,200, of which it is 
merely said that there was received $735,150 for premium on 
bonds sold. Unfunded debt, whichincludes the current accounts 
and balances, &c., shows a decrease of $565,127 during the year 
There is no floating debt proper, the current balances making 
up the whole amount. The company now holds none of its own 
stock; last year it held $184,200 which has apparently been sold 
accounting for the $46,764 50 premium on stock in the profit 
and loss account.

In the stocks and bonds owned there was a decrease of $189,- 
000 in Syracuse, Geneva and Corning bonds and increase of 
$483,900 in the Merchants’ Dispatch; $10,000 in Pittsburg & 
Lake Erie, and $310,287 in Morris Run Coal Company; also 
$110,000 Lamoille Valley extension bonds. The increase in cost 
o f road and equipment during the year was $1,974,982, made 
up in betterments as follows:
Tot^l to construction . . . ............................................................. $1,135,049
Locomotives, 23................................................ ................$207,000
Passenger and baggage cars....................................... .. 165,600
New freight cars, 9 4 6 .. . .................................... ........... 492,632— 865,232

Total............................................................................................... $2,000,282
LOSS real estate, etc., sold.......................... ............................ ....... . 25,300

Net increase in cost o f road................................................... . . ..$1,974,982
The statistics of traffic, earnings, income, &c., are shown in 

the following tables:
Miles owned................
Miles 1 sed & control’d

1879-80.
749
244

1880-81.
749
244

1881-82.
749
244

1882-33.
749
244

Total operated . . .  993 993
OPERATIONS AND FISCAL RESULTS.

993 993

Operations— 1879-80. 1880-81. 1881-82. 1882-83.
Passengers carried. . 8,270,857 8,900,249 10,308,979 10,746,925
Passeuger m ileage...330,802,223 373,768,980 432,243,282 429,385.5 -1 
Rate per pass. p. mile. 1-99 cts. 1-86 cts. 1 8 0  cts. 1-98 cts.
Freight (tons) moved, 10,533,038 11,591,379 11,330,393 10,892,440 
F r’ght (tons( mile’ge-2525139145 2646814098 2394799310 2200896780 
A v. ratep. tonp. mile 0;87 cts. 0-78 cts. 0 73 cts. 0-93 cts,

* Exclusive of company’s freight.
'Earnings— $ $ $  $

P assen g er................. 6,611,159 6,958,038 7,816,519 8,526,843
Freight........................  22,199,965 20,736,749 17,672,252 20,142,433
Car service.................  989,739 1,009,836 1,067,114 996,331
Mail and telegraph..  518,111 617,908 693,911 698,381

Total earninge. .. 30,318,974 29,322,531 27.249,796 30,363,991 
Operating expenses—

“ ‘ 3,434,685Mainten’e o f way,&c. 3,134,466 
Maint’ce o f equipm’t, 3,611,825 4,273,623

3,106,012
3,666,764

-Car service. . .  ...........
Miscellaneous.............

1,658,208
94,300

1,674,504
1,192,516

1,466^761
973,573

Total (incl. taxes). 17,849,893 19,464,786 19,395,974
Net earnings*............ 12,469,081 9,857,745 7,853,822
P .c.of op.exp.to earn’s 53-80 60-17 63-32
. * See income account below for total income.

INCOME ACCOUNT.
1879-80. 1880-81. 1881-82.

$
7,852,822
1,578,434

291,424
1,509,128

Net earnings..............
Rentals and interest.
Use o f r o a d ................
Other receipts............

12,469,081
l,711,7k8

237,748
907,499

9,857,745
1,552,129

266,640
1,207,095

9,613,307
61-44

1882-83.
$

9,6 ¡3,397 
1,757,216 

306,915 
1,342,600

. . . : .  .15,326,026 12,883,609 11,232,808 13,020,128

1879-80. 1880-81.
Disourements— $ $

Rentals paid . . . . . . . .  1,922,279 1,926,513
Interest on debt.. . . .  2,822,879 2,849,591
Taxes on earh’gs and

capital s to ck .........  11,640 214,678
Dividends (8 per ct). 7,141,512 7,138^343

1881-82.
$

1,937,528
3,250,101

301,274
7,145,513

1882-83-
$

1,937.528
3,442:308

323,136
7,148,131

Totaldisburs’mts 11,898,312 12,129,125 12,634,416 12 841 103-
Balance, surplus----- 3,427,714 754,184 . . . . .  ’ l7 9 ’ o25

“  - deficit......... ............. . ........... 4,401,608
The -balance sheet for two years, in detail, is as follows :

ASSETS.
1881-82. 1882-83.

.$112,756,936 $114,731,917 

. 31,157,901 31,157,904
Cost of road and equipment . ..............
Certificates on consolidation in 1869.
Other properties owned—

Hudson River bridges  ...... ........ ................  1,815,776 1 9 1 4  957
Dunkirk Allegheny Yal. & Pittsburg R R . 2,920,621 2 920621
Geneva & Lyons R R ............ ......................... 331,890 331,890
Real estate.................................. ....................  1,073,500 1,073,500

Advances on Harlem construction................ 303,125 317 993
Company’s own stock held......... ......... .........  184,200
Stocks in other roads—

Troy Union.......................    15,000 15,000
Buffalo Cross-town..... ..................................  12,685 12,685
Merchants’ Dispatch.............. ....................... 1,317,475 1,804,375
Pittsburg & Lake Erie............................. 100,000 110,COO
New York Central & Niagara R iver............  28,100 28,100
Stock and bonds Syracuse Genev. & Corn 373,010 184,010
Westinghouse Air-Brake C o.........................  18,750 18,750
Morris Run Coal & Man. Co.........................  589,712 900,000
Bonds Lamoide C o . E xtend .... ........... ........  ............. 110,000

Fuel and supplies on hand.........................  2,096,135 1,824,569
Cash on hand.............................; ........................ 1.043,980 376,374
Station b a la n c e s .... ..---------- ---------    874,820 1,098,420
Connec'ing railroad and other balances___  298,746 690,413
United S tates.,....... ................    716,731 186,298
Harlem equipment............................................... 404,394 404,394
Sundry open accounts......................................  . 33,269 32,803

Total assets.......................   $158,496,759 $160,241,975
LIABILITIES.

1881-82. 1882-83.
Capital stock............................................  $89,428,300 $89,428,300
Funded d e b t . . . . . . . . . ...........................................  48,473,033 49,997,233
Unfunded debt............................................  5.254,370 4,689,243
Balance, surplus...............   15,341,056 16,127,199

Total liabilities................. ) .....................$158,496,759 $160,241,975
T h é  above incom e ba lance u n d er  the h ea d  o f  liab ilit ies  is 

m ade up  as fo llow s  :
1881-82. . 1882-83.

Balance previous year .....................................  $14,752,665 $ i 5,341,055
Premiums on bonds i-old..................................... 1,590,000 735,150
Premium on stock sold ........................................................    46 764
Rental Saratoga & Hudson River R R . . . . . . .  400,000 ___

T otal.............  $16,742,665 $16,122,970
State tax on capital and earnings in  1 8 8 0 ... . .......  - $174.795

L eav in g ..!....... .....................................   $16,742,664 $15,948,175
Deficiency m  1882......................   1,401,609
Surplus in 1883........................ . ; ...................... ............. 179,024

B a la n c e s .........................    $15,341,056 $16,127,198

Maine Central Railroad Company.
{For the year ending Sept. SO, 1883.)

The annual report states that “  commencing with October 1, 
1882, there was added the European & North American Rail
way 114’1 miles, and May 1,1883, the Eastern Maine Rail
way 18 8 miles, so that the total number of miles now 
operated by this company is 482 8. * * * * Large,
expenditures were found to be necessary to bring the 
European & North American Railway to the standard of 
repair which had been established for this company, and 
our operating expenses for the year have been largely in
creased thereby. We have now nearly completed the laying 
of the tracks of our main line with steel rails, and have so far 
progressed that by December 31,1883, the line from Portland 
to Vanceboro, via Augusta; and from Cumberland Junction to 
Waterville, with the branch from Brunswick to Bath, will all 
be steel, making in all 330-6 miles so laid, and leaving but 152-2 
miles in iron. ■ * * The European At North American Railway 
was found deficient in rolling stock, and we have been com
pelled to make large outlays in this department for the whole 
line. This extraordinary expenditure did not seem to be prop
erly chargeable to the operating expenses of one year, amount
ing in the aggregate to $359,515. Of this sum $91,623 has been 
charged into the ordinary operating expenses of the year and 
the balance it is proposed to divide into equal payments in the 
next four years.
. “ Negotiations were entered into during the year for the con

struction of a branch from Brewer, on our Bueksport Branch, 
to a point in the town of Hancock, Maine, at tide water. This 
branch will be nearly 40 miles in length, and will enable us to 
reach a point on the coast most convenient for the Bar Harbor 
travel and within eight miles of that noted summer resort, * .*

“ The cost of this line, which will be known as the Mount 
Desert Branch, is defrayed by an issue of 5 per cent bonds of 
this company, to an amount not exceeding $700,000.

“ In assuming the obligations of the European & North 
American Railway we agreed to pay not only a fixed annual 
rental to that company, but also to assume a mortgage of 
$1,000,000 to the City of Bangor, and also $19,000 of first mort
gage bonds of the European & North American Railway Com
pany, which matured August 1, 1883. These last bonds we 
have since paid and the mortgage has been discharged. There 
became due October 15,1883, bonds of the Portland & Kenne
bec Railroad (known as McKeen bonds) and amounting to 
$216,700. * * To the holders we offered the option of cash or 
to give in exchange Maine Central consols bearing 5 per cent 
interest. The holders of $173,000 of these bonds have so*Total income.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



694 THE CHRONICLE, [ V o l .  X X X V I I . .

g- ■ ■
exchanged; we have paid ta other holders so desiring $31,500, 
and there hate not yet been presented $12,200 of these bonds.” 

The following statistics for three years have been compiled for 
the Chronicle  :

ROAD OWNED AND OPERATED,
1880-81. 1881-82. 1882-83.

Miles ow n ed ................................. 305 310 .322
Miles leased and controlled....... 46 46 161

Total operated............ ..........
OPERATIONS

351
AND FISCAL RESULTS.

356 482

Opérations—
Passengers carried ...........1.
Passenger mileage................
Itate per passenger per mile,
Freight (tons) m oved...........
Freight (tons) mileage.........
P ate per ton per m ile .........

1880-81. 
760,444 

28,544,233 
2*7 cts. 

515,946 
36,695,243 

2-74 cts.

1881-82. 
934,738 

34,947r396 
2 r56 cts. 
556,166 

38,900,518 
2'75 cts.

1882-83. 
1,150,937 

45,302,055 
2•53 cts. 
777,489 

63,783,431 
2'42 cts.

' Earnings—
P assen ger......................................... $772,833' $895,989 $1,147,207
F r e ig h t .. . . . . . ....................................  1,003,854 1,067,716 1,541,961
Mail, express,_ & c . . . . . ..................... 100,392 113,389 146,326

Total gross earnings.................. $1,877,079 $2,077,094. $2,835,494
Op. expenses, including taxes.......  1,229,357 1,359,373 1,839,707

Net-earnings...............................  $647,722 $717,721 $995,787
INCOME ACCOUNT.

Receipts—
Net earnings. . .  .................
Other rece ip ts .....................

1880-81.
$647,722

8,656

1881-82.
$717,721

5,368

1882-83.
$995,787

29,121

Total incom e................. .. $656,378 $723,089 $1,024,908
Disbursements—

Rentals p a id ........................ $54,000 $54,000 $182,958
Interest on bonds............... 570,466 569,542 644,146
D iv iden d s...................... . 71,822 197,522

Total disbursements... i  $624,466 $695,364 $1,024,626
B alance................................. $31,912 $27,725 $282

GENERAL BALANCE SIIEET SEPT. 30. 
Assets— - 1880-81. 1881-82.

Failroad, buildings, & c...................$10,016,642 $10,044,878•n__£_____ J. 1 ÛKO 1 A 1 1 CK1 finiEquipment........................................  1,652,141
Androscoggin Railroad lease.
Stocks and bonds owned . ......... .
Bills and accounts receivable... 
European & N. American lease
Car purchase accou n t................
A dvances......................................
Materials, fuel, & c...................... .
Cash on han d ............................sS

768,333
20,000
90,161

188.336
15,554

1.651,991
768,333

24,700
65,618

262,291
10,070

1882-83.
$10,049,779

1,651,210
768,333

9,700
114,647

1,000,000
267,892
197,470
413,447

11,719

: T ota l................   $12,751,167 $12,827,809 $14,484,197

Stock, common .................................  $3,603,300 $3,603,300 $3,603,300
Bonds (see Supplement) ................  8,720,023 8,719,391 9,700,600
Ail other dues and accounts...........  53,051 362,152 1,059,315
Profit and lo s s .......................   374,793 142,966 120,982

T ota l.............................................$12,751,167 $12,827,809 $14,484,197
Western Maryland Railroad.

{For the year ending Sept. 30,1883.)
The annual report of President J. M. Hood states that theve 

were moved during the year 669,946 passengers and 307,139 
tons freight, the train performance being equivalent to the 
movement of 16,201,680 passengers and 12,876,711 tons of 
freight a distance of one mile, which, compared with 1882, 
shows an increase of 2,799,832 passengers and 3,704,439 tons of 
freight carried one mile.

The enlargement of depot and yard facilities at Hillen Sta
tion, referred to in the last report as having been begun, was 
completed April 1, and the additional facilities thus provided 
have enabled the company to accommodate a much larger busi
ness than would otherwise have been possible, and still there is 
now ample provision for a much greater expansion. Neither 
could the business have been increased to the extent it has, 
without the Improvement Loan made by the city of Baltimore 
to the company, as the portion so far applied has nearly 
doubled the equipment, has extended the steel track to the 
Blue Ridge; and has substituted the most approved type of 
iron for several of the most important wooden bridges.

As the company is now paying interest upon this, and upon 
both of the Hillen Station loans, while its ability to do so is 
daily increasing, the wisdom of extending this aid will not be 
questioned by any who understand the true interests of the city.

The company is now paying interest upon $3,021,572 of its 
indebtedness, and unless the making of provision for business, 
that must soon be derived from new sources, should require 
expenditures of net revenue, otherwise available, it will at an 
early day be able to assume the payment of interest upon a 
still larger sum.

The statistics compiled in the usual form for the Chronicle  
are as follows :

OPERATIONS AND FISCAL RESULTS.
Operations—

Passengers carried......................
Passenger m ileage......................
Rate per passenger per m ile___
Freight (tons) m oved.................
Freight (tons) mileage................
Average rate per ton per m ile .. 

E arnings—
Passenger......................................
Freight and express...................
Mail, &c.........................................

1880-81. 
498,090 

. . .  12,277,592
202,259 

. . .  7,278,431 
3T 3 cts

$
190,951
236,922

33,997

1881-82. 
587,738 

13,401,848 
l -69 cts. 
225,690 

. 9,172,272 
2 ’88 cts. 

$
227,040
300,800

12,308

1882-83. 
669,946 

16,201,680 
1 ’60, cts. 
307,139 

12,876,711 
2 -62 cts.

259.740
348,996

45,427
Total gross earnings........... 461,870 540,148 654,163

Operating expenses— $ $ $
Mamtenance of way, & c............ 138,981 137,623 68,667
Rolling stock ................................ 50 ,2 .9 94,731 58,971'
Transportation expenses............ 168,463 214,742 247,019
Miscellaneous............................... 18,245 22,906 25,331

Total (including taxes)............ 375,918 470,002 399,988
■Net earnings....... .......................... 85,952 70,146 254,175

Richmond & Danville.
{For the year ending Sept. 30, 1883.) - 

The President’s report was given in the Chronicle  last week; 
and the following income account and balance sheet are from 
the pamphlet since issued.

INCOME AND PROFIT AND LOSS ACCOUNTS 1892-83.'
Income Account.

Net earnings Richmond & Danville Railroad............................  $808,550
Net earnings Richmond York River & Chesapeake Railroad. 12,687' 
Received for interest on investments.................................... ......  56,675

$377,914
Deduct interest on funded debt.....................................................  $532,506
Deduct interest on floating debt....... ......................................... 87,064
Deduct rental Pi&dmont Railroad.................................................  60,000
Deduct loss in operating North Carolina Railroad..................  16,462
Deduct loss in operating A. & C. Air-line Railroad...................  69 ,325

$765,357
Net incom e................................................................................... $112,556

Profit and Loss.
Balance to credit of this account September 30, 1882.........$1,034,494
Amounts credited during past year..T .............................. .........  117,826

$1,152,321
Amounts charged during past year, viz.—

Discount on gen. mort. gold bonds............................................. . 32,625-
Sundry accounts ......... ...................................................................... 122,905

Balance Sept. 30,1883.

Capital stock..............  $5,000,000
Bonds, second mort

gage................... : . . .  $3,000
Bonds, consolidated'

mortgage, 1867___  1,228,100
Bonds, general mort

gage, gold.................. 3,698,000
Bonds, debenture, $3,- 

969,000, at price is
sued, 45 per ce n t ... 1,786,050

Bills payable................ 1,034,742
Accounts páyable___ 237,185
Pay-rolls (September) 111,592
Interest due on bonds 131,573
North Carolina Rail

road Company rent. 64,502
Connecting lines, indi

viduals, &c., balan
ces...................   93,916

Profit and lo s s .. . .......  996,791

$14,385,453

$155,530-
. . . . . ....................................  $996,791
ACCOUNT.

Or.
Cost of road and prop-

erty to Sept. 30,1883 $6,885,698- 
Betterment account A.

& C. Air-line R. R ... 553,808
Betterment account 

R. Y. R. & C. R. R . 91,742;
Piedmont R . R. Co___ 166,454
Piedmont R. R. stock. 3,494,300*
N. W. N. G. R. R. stock

and bonds.................  289,631
M. & S. N. G. R. R.

stock an d bon d s..... 36,827
S. University R. R.

construction accou’ t 51,663
Elberton Air-line R.

R. stock, & c............  12,252
Greenville county bds. 11,356
R. & W. P. Terminal 

Railway & W. H.
Co. stock...................  3,760,000

R. Y. R. &C. R. bonds 90,000
J. Bryan, trustee.......  120,537
Bills receivable........... 15 ,006
Supplies on hand.......  383,586
Connecting lines, indi

viduals, &c., balan
c e s . . . ....... .................  261,138

Cash in banks, in 
hands of agents, &c. 158,464

$14,385,153

Richmond & Alleghany Railroad.
{For the year ending Sept. 30, 1883.)

The animal meeting of the stockholders of the Richmond &■ 
Alleghany Railroad Company was held in Richmond last week 
and the following directors were re-elected : William H. 
Barnum, Lime Rock, Ce.; C. S. Brice, New York ; Myron P. 
Bush, Buffalo, N. Y.; James T. Grlasson, New York ; Francis O- 
French, New York ; J. Lee, Humfreville, New York ; John J. 
McCook, New York ; William L. Scott, Erie, Pa.; Samuel 
Shethar; New York ; John W. Simpson, New York ; Allen Y. 
Stokes, Richmond, Va.; Samuel Thomas, New York ; Charles 
E. Wortham, Richmond, Ya.

The following are extracts from the report for the fiscal year :
INCOME ACCOUNT.

Earnings—
F re ig h t............................. ..................................
Passenger............................... ...............................
Express................... , . ....................... - ...............--
Telegraph................- ......................................
Miscellaneous............................ ............. ............
Rents.................................. ................................ .
Water-rents................. ......... ......... .....................
Richmond docks..................................................
Water-power (Manchester)....... .......................

$371,782.
167,990

17,089
2,377
4,740-
6,303

20,949
33,130>
10,967

Total earnings. ............................................. . . . . . . . . . . ........ $635.327
Operating expenses—

Conducting transportation___: ............   $154,230
Conducting express.................................. .............................. [ , ........ 9,325
Maintenance motive power and cars.............................................  42,092
Maintenance way and buildings............................(___J .. .___ . . .  ; 17,745
Transportation expenses....... .........................................    85,610
Operating collateral properties......................     42,026
General expenses.....................................       73,617

Total operating expenses............................................................. $406,906
Net earnings.................................. .'.................................................... $228,427
Taxes.......................................       $45,304
Rent of cars..... .................... ................................... - .........................  11,046
Rentalleased roads.................................................. . — . . . . .  1,872

$58,222
Summary— 1883. 1882.

Earnings.............................................      $635,327 $54ii,658
Operating expenses............................... . . ............ 406,900 395,495

Net revenue, exclusive of interes and taxes.. $228,427 . $153,163
Increase in net earnings................................ $75,264
Earnings and expenses for the last three months of the fiscal 

year, while the receivers have been in possession :
Earnings................................. ........................ *.................................. . $206,072
Expenses........................ ..................................................................... 100,426

Net ea rn in g s ............ ........................ ................... | | $105, 646
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Mississippi & Tennessee.

{For the year ending Sept. 30, 1883.)
The President remarks: “ The business of your company the 

past season has been eminently satisfactory, and with improved 
connections we see no reason why the business of the present 
year should not surpass the one just closed. The completion of 
the Kansas City Springfield & Memphis Railroad will greatly 
improve both our through freight and passenger receipts.”

The figures below, as compared with last year, show an*in- 
crease in gross receipts of $115,449, or 28 39-100 per cent, wfiiie 
operating expenses have increased $7,307, or 2 87-100 per cent, 
Showing an increase in net receipts of $108,142, or 70 91-100 per 
cent. The earnings and expenses have been as follows:

CHARGES AGAINST EARNINGS.
Transportation expenses—

tS e P S : 1 - .................................... . $3,336,065
Interest ..........’. . . .  V.V. V.V.’.V.V.V."HHHH $2 *969 125 8,009,081
Less income from assets...................  ..................  ’ 79 110  9 0 0 7 0 0 «
Rental o f leased lines...........................*...*. .*.*.*........  ’ arq ai q
Dividends, 8 per cent......... ....................... p  .. .........................  3 okS’ oI^
Dividends on guaranteed stock, 10 per cent” ’ .* I .I I I IM III  ’ 53 350

Total.......................
Surplus for year............
Surplus Sept. 3 0 ,1S8‘2. 
Surplus Sept. 30 ,1883.
Passengers carried.......
Tons of freiglit carried.

$18,716,240 
$463,614 

. $3,848,068 
$4,316,713 

4,011,926 
. 8,836,877

Earnings— 1880-81. 1881-82. 1882-83-
F reigh t..............................................................$359,581 $289,020 $380,210
Passage.............................................................  121,406 106,441 130,981
Mali, &c................      11,199 11,190 10,910

Nashville Chattanooga & St. Louis.—The gross and net 
earnings in November, and the five monthsending November 
30,1882 and 1883, have been as follows :

Total..................   $492,186 $406,651 $522,101
.Expenses..........................................................  297,840 254,159 261,466

Net earnings..............................  $194,346 $152,492 $260,635
F . ct. oper. ex. to earn................................. 60 52 62-50 50-80

“ The movement of cotton over the road has been as follows :
UJLll'C-o .

Shipments from local stations to Memphis....................................... 64,940
.Shipments from  local stations to New Orleans..................grif.........  12,044

- Total local cotton................................... .....................................  76,984
Received at Memphis from line Illinois Central Railroad___'. . . .  1,599
Forw arded from Memphis to Nfew Orleans......................................116,662

NOVEMBER.
-----1883.-----------, V------------- 1882.------------

Gross
earnings.

Main Stem............................$182,178
Lebanon B ran ch ..............  7,110
McMinnville B ran ch .......  3,943
Fayetteville B ran ch .......  5,667
Centrev. Br., nar. gauge.. 3,563
D, R.Val. RR., nar. gauge 3,197

T o ta l.............................$205,660
Interest and taxes....... .

Balance net surplus..

Net Gross Net
earnings. earnings. earnings .
$81,272 $181,335 $81,720

4,943 5,668 4,149
1,093 3,822 1,980
2,438 5,502 2,247

432 2,463 675
1,197 3,876 1,297

$91,378 $202,668 $92,071
55,378 54,225

$36,000 $37,846
Total bales transported.............................................................. 195,245

“ The above figures show an increase in local cotton of 53,255 
hales and in through cotton of 72,403 bales as compared with 
the previous year, or a total increase in cotton transported of 
107,625 bales. Local receipts from passengers have increased 
$17,857. Through passenger receipts increased $6,683, showing 
a net increase from passenger receipts of $24,540. Freight 
warnings have increased $91,190.” * * *

“ The financial condition of your company has gradually im
proved for years. The large debt due the State of Mississippi 
■of $65,000 having been paid during the last fiscal year, you 
have now no doubtful claims against you, and with our im
proved business, arising from better connections, we see no 
reason why we should not, from our surplus earnings, soon 
bring our roadbed and equipment up to the standard of our con
nections, and place the company in a condition to j>ay regular 
-dividends to her stockholders.”

GENERAL INVESTMENT NEWS.
Atlantic & North Carolina.—The directors have voted to 

lease this road for thirty years to an eastern syndicate. The 
lease is subject to ratification by the stockholders. The line 
extends from Goldsboro to Morehead. The terms of the lease 
require its extension to Fayetteville within four years.

Chicago & Grand Trunk.—The Chicago Tribune of Dec. 
15 says : “ A meeting of the stockholders of the Grand Trunk 
Junction Railway Company and the stockholders of the Chicago 
& Grand Trunk Railway was held yesterday at the Palmer 
House, for the purpose of taking final action regarding the 
proposition to issue a joint mortgage to cover all the indebted
ness of the two companies and to provide means for future 
improvements. The Grand Trunk Junction Railway Company 
is an organization which controls the Grand Trunk property 
from Thirty-ninth Street to the South Side Union Depot, and 
which attends to all extensions and improvements at this point. 
It was decided to issue a consolidated mortgage for ¿800,000 
($4,000,000), and to take up all the outstanding obligations, in
cluding those for the construction of the Polk Street Union 
Depot.”

Consolidated Railroad of Yermont.—St . A lbans, Vt., Dec. 
19.—Before Chancellor Royce to-day a petition for the dis
missal of the Langdon suits and the discharge of the receivers 
ship of the Yermont Central and Vermont and Canada road- 
was postponed to Jan. 17. B. F. Fifield,' for the Gentral Ver
mont, asked for an order of the court confirming the mortgage 
given by the new consolidated railroad company to the amount 
of $7,000,000, and decision was reserved.

FIVE MONTHS ENDING NOVEMBER 30.
ji------------- 1883.--------------, ,------------- 1882.--------------\

Main Stem ..................
Lebanon B ranch .......
McMinnville Branch. 
Fayetteville Branch.. 
Centrev. Br., nar. g ’e. 
D.R. Val. RR.,nar.g’e.

Gross
earnings.

$899,382
33,086
22,399
26,514
17,892
17,629

Net
earnings.
$423,027

22,753
9,583

15,106
4,582
8,316

Gross
earnings.
$859,949

33,977
20,149
27,847
11,871
17,061

Net
earnings.
$364,651

24,192
9,140

15,960
3,768
6,830

Total................... .. $1,016,905 $483,369 $970,837 $424,543
Interest and taxes___ 276,361 270,491
Balance net surplus.. $207,008 $154,052

New York West Shore & Buffalo.—It was stated at the 
office of the North River Construction Company that the entire 
amount of the $5,000,000 of bonds offered to its stockholders 
had been subscribed for. This sale closes out the original 
issue of $50,000,000 West Shore bonds. In regard to the con
dition of the property, General E. F. "Winslow said: The 
North River Construction Company was organized with a capi
tal of $10,000,000, which was paid in and applied toward 
constructing and equipping the West Shore Railway. The 
construction company receives under the contract about 
$37,000,000 of the $40,000,000 of the capital stock and $40,000,- 
000 of the $50,000,000 of the first mortgage bonds of the West 
Shore Company. The tracks west of Syracuse have been so 
arranged as to enable the company to do a very large business 
without the use of so much of the second track as remains yet 
to be laid. At Buffalo, West Shore connections are made with 
the tracks of all roads running there, and trains will run 
directly from New York to the International bridge at Buffalo 
and to the suspension bridge at Niagara Falls on the opening 
of the road Jan. 1. The grading and bridging on the whole 
road have been completed for a double track, and at the end 
of this month not more than 70 miles of the second track will 
remain to be laid.

Norfolk & Western.—The Norfolk & Western Railroad 
has voted to close the books on the22d, and .will declare a scrip 
dividend to represent the earnings of the past year, the amount 
of which is not yet determined.

Northern Pacific.—A dispatch was received from Vice- 
President Oakes of the Northern Pacific road, stating that 
actual gross earnings for October, 1883, were $1,397,221; opera
ting expenses, $614,500 ; rentals and taxes, $53,111: surplus, 
$729,524; estimated gross earnings for November, from which 
actual will not differ materially, $1,253,200; operating ex
penses, $557,700; rentals and taxes, $45,000 ; surplus, $650,500.

Ogdensburg & Lake Champlain.—This company’s state
ment for October and and the seven months of its fiscal year 
from April 1 to October 31 is as follows :

Dan. Olney & Ohio River.—Parties representing $400,000 in 
bonds and certificates have assented to the Corbin plan of reor
ganization for the Danville Olney & Ohio River Railroad Com
pany, details of which plan are now in preparation. This 
leaves $35,000 to make a majority over all.

Lake Shore & Michigan Southern.—The report of this 
railroad for the year ending Sept. 30, made to the Railroad 
Commissioners, shows the following :
Capital.....................................
Funded debt............ ..........
Unfunded debt................... !_
Cost of road and equipment.

IS82.
$50,000,000

36.915.000 
4,469,805

82.650.000

1883.
$50,000,000

43.192.000 
3,839,794

83.669.000
EARNINGS.

Passengers..............................................
Freight............................................ . . I I ! ! ” ”
M ails.....................................................
R ents.....................................................III .11
E xpress............ .............:.................. ........
M iscellaneous............................... 11 III!

$4,820,486
13,066,948

676,390
163,964
386,232

70,864

Total. $19,184,884

,--------- October.----------v ,-------Seven Months.— —,
1833. 1882. • 1883. 1882.

Earnings................... $66,700 $74,000 $418,400 $430,500
Expenses...................  46,800 44,700 297,300 313,700

Net earnings.... $19,900 $29,300 $121,100 $116,800
Per cent of expens’s. 70 2 60-4 71-1 72-9

The decrease in October was due to the burning of the bridge 
over the St. Regis River, by which traffic was interrupted.

Southern Central (N.Y.).—The report of the Southern 
Central Railroad Company for the year ending September 30, 
1883, made to the Railroad Commission, shows the following: 
Capital stock paid in, $1,790,324; funded debt, $2,928,860;. 
unfunded debt, $241,884 ; total cost of road and equipment to 
date, $4,757,556; number of passengers carried during the 
year, 177,653; tons of freight carried, 480,485; earnings for the 
past year, $511,900; disbursements for transportation expenses, 
$281,320; for interest, $155,865; for rentals of leased lines, 
$2,100; total disbursements, $439,286 ; surplus, $72,613. It 
leases the Ithaca Auburn & Western Railway, paying 33/3 per 

■ cent of the gross earnings as rental.
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COMM
Friday  N ight, Dec. 21,1883.

Affairs in commercial circles are without important features. 
The weather has become quite wintry and much snow has 
fallen, obstructing railroad transportation to some extent in 
northern latitudes. Many iron mills and coal mines have 
stopped work for periods more or less prolonged, .throwing 
several thousand men out of employment, and in other mills 
and factories important reductions of "wages have been made. 
Congress has taken no action upon revenue or currency ques
tions, and will not be fully ready for business till after the 
holidays. Failures have been numerous, and there is general 
complaint of the difficulty of making collections.

The provision market has been firm during most of the 
week; lard and pork have sympathized with the strong Chicago 
advices regarding corn, and the statement that a great quantity 
of stock had been so badly frozen as to be even unfit for fod
der. Latterly a selling movement, to realize profits, has 
brought about some irregularity. To-day mess pork sold on 
the spot at $15 50, and extra prime at $13 50. Lard de
clined 8 to 10 points, and closed dull ; December quoted 
-9,18@9,22c.; January, 9-25@9'27c.;. February, 9,35@9'37c.; 
March, 9’45@9-47c.j April, 9 56c.; May, 9‘63c.; on the spot 
Western sold at 9'25c.; refined to the Continent, 9-50c.; South 
America, 9 80c. Beef was steady and quiet; city extra India 
mess, $24@$26. Beef hams were steady at $24 for Western 
prime. Bacon was dull and nominal at 8c. for city long clear. 
Tallow was firm at 7%e, and stearine was quoted at 9%c. for 
prime. Butter is steady and cheese firm.

Rio coffee has been quiet at an advance to ll%c. for fair 
cargoes; options have been active at higher prices, owing 
partly to decreased receipts at Rio de Janeiro, and partly to 
some advance in Havre, though the close was weaker, with the 

~ foreign markets in a less favorable position; to-day there were 
sales at 10T5@10'20c. for January, 10 25@10 35c. for February, 
10-35@10-45c. for March and 10-45@10‘55c. for April; mild 

, grades have been quiet but steady. Tea has been more active 
and firm ; 5,000 chests of Formosa Oolong have been sold, and 
the speculation at the Exchange has increased; to-day black 
sold at 31%c. for March and Japan at 21%c. for December. 
Foreign fruits have been moderately active at easy pricest 
Rice has sold rather more freely at 5@7c. for domestic; New 
Orleans molasses has been fairly active at 30@56e, Spices have 
been nearly neglected. Raw sugar has been more active at 
times, but has shown no improvement in price, and the close 
was dull and nominal At 6%c. for fair refining; refined has been 
dull; standard “ A ” sold to-day at 7'60c. for March ; crushed 
closed on the spot at 8%c., powdered at 8%@8%c. and stand
ard “ A ” at 7%<3>7%c.

Kentucky tobacco has had a very dull week, the aggregated 
sales being 90hhds., 6 of which were for export; lugs quoted 
7@8c. and leaf 8M@10%c. Seedleaf has also been quiet, and 
nothing of interest has transpired; sales embrace 900 cases 
including 250 cases crop 1882, Pennsylvania, ll@18%c.; 200 
cases crop 1881 do., 8@llc.; 150 cases crop 1882, Ohio, 9@15c.; 
100 cases crop 1882, State Havana, p. t.; 100 cases crop 1882, 
Wisconsin Havana, 14@20c., and 100 cases crop 1882, New 
England, ll@20e; also 400 bales Havana, 80c. @ $115.

In naval stores little of interest has transpired; strained to 
good strained rosins are still quoted $150@$155; spirits 
turpentine, 35@35Kc. in yard. In refined petroleum little has 
been done owing to the small offerings from refiners; 70 abel 
test for January quoted 9Mc. Crude oil certificates have been 
depressed and very irregular; there were sales to-day at $1 13% 
and $112%, closing $1 12%. Ingot copper is about steady at 
14%@15c for Lake. Pig tin is easy and irregular at' 18%c. for 
Straits. There have been sales of 2,000 tons Chestnut Hill iron 
at $19, and 500 tons No. 2 Thomas at $19 50. Hops have de
clined to 25c. from the best State 1883’s. Lard oil is firm at 
72@75c,; linseed,56@58e. Wool is steady for the best grades and 
irregular for other qualities.

In ocean freight room the business was limited both on the 
»berth and for charter tonnage. Rates have been irregular, and 
to a certain extent depressed by the larger offerings of tonnage. 
Liverpool steam grain quoted 2%d.; flour, 10@12s: 6d. per ton; 
cotton, 3-16@13-64d.; bacon, 15@17s. 6d.; cheese, 20@25s.; grain 
to London by steam, 3%d.; do. to Glasgow by steam, 3@3%d.; 
do. to Antwerp by steam, 3%d ; refined petroleum to Amster
dam, 3s. 9d.; cotton by steamer from Savannah to Havre or 
Bremen, ll-32d.; do from New Orleans to the United Kingdom, 
40s,

C O T T O N .
-/ F riday, P. M., December 21, 1383.

T he Movement of the  Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 21) the total receipts have reached 247,733. 
bales, against 281,163 bales last week, 265,484 bales the previous- 
week and 222,185 bales three weeks since; making the total 
receipts since the 1st of September, 1883, 3,214,664 bales, against 
3,209,539 bales for the same period of 1882, showing an 
increase since September 1,1883, of 5,125 bales.

Receipts at— Sat. Mon. lu es. Wed. Thurs. Fri. Total.

G alveston........ 4,780 5,500 2,594 4,019 2,980 1,557 21,430-
Indianola, &c. .... .... .... .... .... 227 227

New Orleans... 19,379 11,364 21,312 18,121 12,076 13,338 95,590-
Mobile................ 2,124 5,058 2,252 1,728 1,307 1,458 13,927
F lorida............. ...... .... .... _ 1,722 1,722

1 Savannah......... 3,651 6,434 4,757 5,293 5,673 4,717 30,575
Brunsw’k, &c. ... .... .... . . . . . . . . 27 27

Charleston....... 2,257 2,729 1,541 3,239 1,539 2,540 13,845-
Pt. Royal, &c. . . . . ___ . . . . . . . . 1,273 1,273

W ilmington. . . . 159 970 194 457 315 274 2,369
Moreh’d C.,&c ___ . . . . . . . . .... . . . . . 340 340

N orfolk............. 5,314 9,471 3,904 6,478 4,092 4,537 33,796
West Point,&c . . . . . . . . . . . . . . . . 10,326 10,326

New Y o rk '....... 1,460 1,383 3,702 1,978 1,229 771 10,523
B oston .............. 1,544 1,708 1,078 1,845 1,116 • 1,114 8,40&
Baltim ore........ . . . . . . . . . .I . .... . . . . 2,540 2,540
PMladelp’a, &c'. 68 178 33 123 113 303 818

Totals this week 40,736 ; 44,845 41,367 43,281 30,440 47,064 247,733
For comparison, we give the following table showing the week’s 

total receipts, the total since Sept. 1,1883, and the stock to-night 
and the same items for the corresponding periods of last years.

Receipts to 
December 21.

1883. , 3882. Slock.
This
Week.

Since Sep. 
1 ,1883.

This
Week.

Since Sep. 
1 ,1882. 1883. 1882.

G alveston....... 21,430 427,930 37,706 453,742 120,440 123,828
Indianola,&c. 

New Orleans...
227

95,590
7,457

980,931
711

66,862
12,898

758,161 447,487 290,521
M obile.............. 13,927 182,081 15,261 192,618 63,711 36,476-
Florida.............
Savannah.......

1,722
30,575

22,934
511,398

1,183
36,602

8,382
540,731 120,363 118,429

Brunsw’k, &c 
Charleston.......

27
13,845

6,472
321,736

250
22,217

4,908
380,478 84,317 107,825-

Pt. Royal, &c. 1,273 9,933 422 7,083 1,000 72
Wilmington___ 2,369 73,837 7,882 84,825 18,824 24,876

M’head C.,&c 
N orfolk............

340
33,796

9,233
409,179

1,900
31,225

8,828
462,699 85,778 70,485-

West Point,&c 10,326 144,838 13,187 140,926
New Y o r k ....... 10,523 35,928 8,678 48,528 259,378 93 ,95»
Boston............. 8,405 . 58,181 8,520 67,781 6.185 2,916
Baltim ore____ 2,540 5,762 1,487 9,450 23,754 14,553
Philadelp’a.&c. 818 6,779 4,077 27,501 11,174 9 ,2 7 »

T ota l............ 247,733 3,214,664 258,170 3,209,539 1,242,411 893,201
In order that comparison may be made with, other years, we 

give below the totals at leading ports for six seasons._______ .
Receipts at— 1883. 1882. - 1881. 1880. 1879. 1878.

Galvest’n,&c. 21,657 _ 38,417 17,113 29,123 15,573 19,386
New Orleans. 95,590 66,862 59,947 62,504 69,841 73,650-
M obile.......... 13,927 - 15,261 12,039 23,644 19,636 19,484,
Savannah___ 30,575 36,602 31,698 31,956 30,458 25,793
Oharl’st’n, &c 15,118 22,639 18,307 26,302 19,603 16,598
Wilm’gt’n, &c 2,709 9,732 6,974 5,179 3,880 3,906
Norfolk, &c-. 44,122 44,412 33,034 39,794 28,603 20,176
All others___ 24,035 24,195 27,743 19,478 20,007 20,988

Tot. th isw ’k. 247,733 258,170 206,855 237,980 207,601 199,981

Since Sept. 1. 3214,664 3209,539 3032,489 3257,664 3012,549 2576,136
Galveston includes Indianola; Charleston includes Port Royal, &c.. 

Wilmington includes Morehead City, &c.; Norfolk includes City Point, &o .
The exports for the week ending this evening reach a total 

of 150,854 bales, of which 102,712 were to Great Britain, 20,028 to 
France and 28,114 to the rest of the Continent, while the stocks 
as made up this evening are now 1,242,411 bales. Below are the 
exports for the week and sinee September 1.1883.

.]
Exports

Week Ending Dec. 21. 
Exported to—

From Sept. 1.1883, to Dec. 21,1883, 
Exported to—

Oonti- Total Great Conti- 1
Brtt’n. France nent. Week. Britain. Frame nent. Total.

Galveston...... 5,638 .3,848 1,163 10,641 103,749 24,167 55,070 182,980
New Orleans.. 39,106 12,798 9,119 61,024 267,195 158,467 144,320 569,982

3,578 3,578 13,412 200 13,612
1,500 1,500

Savannah...... 9,088 4,586 13,074 80,863 10,536 109,977 201,376
Charleston *... 5,437 1,030 7,800 14,367 53,377 15,597 83,041 153,015
Wilmington.. 4,475 4,475 30,069 2,704 33,773
Norfolkt....... 16,356 16,356 I25.Ì20 9,613 134,733
New York .... 12,368 2,351 2,431 17,150 165,051 20,962 52,869 238,992

379 379 29,858 100 29,958
Baltimore....... 2,381 2,915 5,296 50,022 100 28,450 78,572
Philadelp'a.&c 3,911 3.911 32,782 .2,025 34,807

Total.......... 102,712 20,028 28,114 150,854 953,008j229,829 488,460 1,671,306
Total 1882... h so 001 14.0051 33.631Ì 177.686(1.178 890 195,738 547,464 1,922,087
* includes exports from Port Royal, &c. 
t Includes exports from West Point, &r,
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In addition to above exports, onr telegrams to-night also give 
ns the following amounts of cotton on shipboard, not cleared, at 
the ports named. W e  add similar figures for New York, which 
^re prepared for our special use by Messrs. Carey, Yale &

D ec. 21, at—
On Shipboard, not cleared—fo r

Leaving
Stoch.Great 

Britain . France. Other
Foreign

Coast-: 
wise. Total.

Hew Orleans.. . .
M ob ile ...............
O narieston .......
Savannah.........
•Galveston..........
N orfo lk .............
New Y o r k . . . . . .
G ther ports.......

Total 1883.
Total 1882 .......
Total 1 8 8 1 .......

42,434
15.500

7,446
14,700
35,753
35,000

6,500
7,000

51,526
None.

500
1,500
1,616
None.

800
None.

11,584
None.
4,700
8,800
5,235
3.000 
1,350
2.000

1,051
None.

950
3.200
5,866
2,000
None.
None.

106,595
15,500
13,596
28,200
48,470
40,000

8,650
9,0C0

340,892
48,211
70,721
92,163
71,970
45,778

250,728
51,937

164,333 55,942 36,639 13,067 270,011 972,400

156,582
73,167

35,562
35,973

66,137
39,957

14,789
20,717

273,070
169,814

620,131
977,506

Considerable activity has characterized the dealings in cot
ton  for future delivery at this market during the week under 
review. The opening was strong, and on Monday, with early 
indications pointing to a reduction in receipts at the ports, 
and with Liverpool stronger, there was an advance »of 7@10 
points ; but the receipts proved to be large again, so on Tues
day Liverpool was quite depressed ; many operators for the 
rise became discouraged, and there was a free selling move
ment, under which there was a decline of 8@11 points, prices 
returning to about the closing figures of the previous Friday. 
On Wednesday reports from other markets were still weak, 
the crop movement quite large, and there appeared to be 
some manipulation to force the sale of January contracts, 
•causing an irregular decline. The difference between Janu
ary and July was widened six points. The ‘ ‘ short interest ” 
was somewhat increased. But on Thursday better advices 
from  Liverpol, reporting an active speculation there, and indi
cations of a smaller interior movement of the crop, caused a 
smart demand to cover contracts, as well as arevival of specu
lative confidence, upon which an advance of 6@7 points took 

'place. To-day, with Liverpool still better, and receipts at the 
ports again reduced, there was a further advance, but a 
•quieter market toward the close. Cotton on the spot has 
remained very dull. A  limited business for home consump
tion can alone be noticed. Receipts direct and from other 
markets have been more liberal, and there is an important 
increase in our stocks. Quotations were reduced l-16c. on 
Wednesday. To-day there was a steady, quiet market, mid
dling uplands closing at 10^c.

The total sales for forward delivery for the week are 634,300 
bales. For immediate delivery the total sales toot up this week 
2,144 bales, including — for export, 1,272 for consumption,
-872 for speculation and------in transit. Of the above, —— bales
were to arrive. The following are the official quotations for 
•each day of the past week.

MARKET AND SALES.

d a ily  m arket, th e  prices o f  sales fo r  each  m onth  each  d a y , an d  
th a  closincr b ids, in ad d ition -to  the d a ily  and to ta l sales._________
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® £ 25 a Og g
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Lee. 15 to 
Lee. 21.

UPLANDS. NEW ORLEANS. T E X A S .:

S a t . M o n T u e s S a t. M o n T u e s S at. M o n . T n « s

Ordin’/ .^ ib  
Strict Ord.. 
Good Ord.. 
Sti-.G ’dOrd 
Dow Midd’g 
Str.L’w Mid 
M iddling... 
Good M id.. 
S tr.G ’d Mid 
Midd’g Fair 
Fair............

83ie
8.5s
9716
9i»ia

lO he
10^4
lOiifi
1011X81013le
H 5ie
12 i1fi

83ie
8^8
97ie913le

I 0 it6
1014
f0"x6
IOH16
101316
11516
12L«

S3ie
«»8
97ie
91316

lOiie
10%
10716
i o h 16
1013le
11°16
121-18

8716 
878 
9n ie 

10116 
10516 
10% 
101%6 
101516 
11%6 
11916 
12016

87X6
8%
911X6

10%8
105,6
10%
101%6
1015x6
H % 6
11»X6
12°i6

8”x6 
8% 
91 %6 

10%6 
105x6 
10% 
l°l%fa 
1015,6 
l l% e  
11916 
125x6

87,6
8%
91%e

10%6
105.6 
10% 
I d  l t6
1015.6 
l l l l 6  
l l » ie
125.6

87.6 
8%
911.6 

101,6 
10516 
10% 
101%6
1015.6
H % 6119.6 
125,«

87,6
878
91%6

10%6
105.6 
10% 
101%61015.6
H%6119,8
125.6

W e d T h . F r i . W e d T b , F r i . W e d T b . F r i .

Grdin’y.^Sn 
Strict Ord.. 
G ood  Ord.. 
S tr.G ’d Ord 
Low Midd’g 
Str.L ’w  Mia 
M iddling... 
Good M id.. 
S tr.G ’d Mid 
Midd’g Fair 
Fair............

8*8
8»ie93g
9 34

10
IO3 lg 
1038 
1058 
10% 
l iq ,  
12

8^8
8916
93s
9%

10
10316
1038
105a
10%
11%
12

8%
8916
933
9%

10
103ls
103a
10%
10%
11%
12

838
81310
958

10
10%
10716
105s
10%
11
11%
12%

83s 
813,6 
9% 

10 
10% 
107X6 10% 
10% 
11 s 
11% 
12%

83a
813,6
9%

10
10%
107,6
10%
10%
11
11%
12%

8%
813le
9%

10
10%
107,6
10%
1078
11
11%
12%

83s
813,6
9%

10
10%
107,6
1058
1078
11
11%
12%

8%
813,6
9%

10
10%
107,6
10%
1078
11
11%
12%

•¡j STAINED. S a t. M o n T u e s W e d T b . F r i.

Good Ordinary.....................$  B>.
Strict Good Ordinary......... - ........
L ow  M iddling.... ........................
Middling...................................... V.

71316
8%
93xe

10%«

71316
8%
93x6

10%6

713.6 
8%
93.6 

10%6

7%
87,6
9%

10

7%
87,6
9%

10

7%
87,6
9%

10

SALES OP SPOT AND TRANSIT. FUTURES.
SPOT MARKET 

CLOSED. Ex
port.

Oon-
sump.

Spec-
ul’ t’n

Tran
sit. Total. Sales. Deliv

eries*

S a t . . D ull...................... 102 872 974 85,800 200
Mon . Q uiet.................. 145 145 108,000 900
T u es . Dull and easier. 138 138 105,000 400
W e i . Dull at 1,6 dec.. 163 163 110,600

112,600
300

Thurs Q uiet................... 383 383 300
F r i . . Q uiet................... .... 341 341 112,300 200

Total 1,272 872 2,144 634,300 2,300
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* Includes sales In September. 1883, for September, 76,200; Septem- 
ber-October, for October, 338,600; September-November, for November, 
399,800.

Transferable Orders—Saturday, 10-35e.; Monday, 10-4"c.: Tuesday, 
10'30c.; Wednesday, 10-25o.; Thursday. 10*30e.; Friday, 10-35c.

Short notices for December.—Monday, 10-25c.; Tuesday, 10'22@ 
10‘26e.; Wednesday, lO 'lO SlO ^O e.; Friday, 10,25@10‘28c.

The following exchanges have been made during the week:

The daily deliveries Riven above are actually delivered the day 
previous to that on which they are reported.

Ttis Sales and Prices of F utures are shown by the follow
ing semprehensive table In this statement will be found the

•09 pd. to exeh. 100 July for Auç. 
•05 pd. to exch. 1,000 Dec. for Jan. 
•31 pd. to exch. 600 Jan. for Mar. 
•16 pd. to exch. 1,200 Jan. for Feb. 
•11 pd. to exch. 100 June for July. 
•15 pd. to exch. 200 Mar. for April. 
•61 pd. to exch. 1,000 Jan.for May. 
•31 pd. to exch. 600 Jan. for Mar. 
•29 pd. to exeh. 200 Mar. for May. 
•74 pd. to exch. 100 Jan. for June. 
•32 pd. to exeh. 300 Jan. for Mar. 
*32 pd. to exeh. 200 J*W* tor Mar,

15 pd. to exch. 300 Feb. for Mar.
48 pd. to exeh. 700 Jan. for April. 
21 pd. to exch. 200 June for Aur. 
15 pd. to exeh. 200 Mar. for April. 
43 pd. to exch. 300 Mar. for June. 
30 pd. to exeh. 100 Mar. for May. 
15 pd. to exch. 100 Feb. for Mar.
15 pd. to exeh. 500k Mar. for April. 
60 pd. to ex.eh. 300 Jan. for May. 
32 pd. to excb , 1,000 Jan. for M ar, 
18 pd. to exeh. 300 Jan. for Feb 
29 pd, to, exc-Ii. %Q,Q Map. for May
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T he V isible Supply oe Cotton to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 21), we add the item of exports from 
the United States, including in it the exports of Friday only.

Total Great Britain stock
Btook at Hamburg.................... .
Stock at Bremen........................
Btook at Amsterdam....... ........ .
Stock at R otterdam ............... .
Stock at Antwerp.....................
Stock at H avre.......................
Stock at Marseilles.......... .
Stock at B arcelona...................
Stock at Genoa......................... .
Stock at Trieste.........................

Stock In Ü. 8. interior towns. 
United States exports to-day ..

1883. 1882. 1881. 1880.
i. 573,000 556,000 471,000 465,000
. 48,000 70,900 37,000 36,600
. 621,000 626,900 508,000 501,600

2,000 3,800 18,000 3,000
. 59,900 25,100 42,600 2ö,700
. 49,000 6,600 15,300 9,300

1,500 4,100 390 4,190
3,500 900 2,090 900

. 129,000 129,000 123,000 90,000
7,000 2,700 3,500 6,800

. 42,000 40,000 16,200 '  24,700
9,000 9,000 4,000 3,000
8,000 7,000 4,000 1,790

. 310,900 228,200 229,080 170,380

. 931,900 855,100 737,080 671,980

. 118,000 113,000 103,000 59,000
B 536,000 651,000 480,000 689,000
9 73,000 73.000 43,000 41.000
.1,242,411 893,201 1,147,320 933,688
. 379,628 295,607 4C 6,661 310,015
. 19,600 30,400 8,800 49,000
.3,300,539 2,911,308 2,925,861 2,753,683

Of the above,the totals o f American and other descriptions are as follows: 
American—

Continental stocks.

Bast Indian,Brazil, die.—

London stock.....................
Continental stock s____

Egypt,Brazil, «Sso.,afloat.. .. 
Total East India, «Sic.......

. 358,000 308,000 344,000 357,000

. 237,000 118,000 104,000 96,000

. 536.000 651,000 480,000 689,000

.1,242,411 893,201 :1,147,320 933,688

. 379,628 295,607 406.661 310,015

. 19,600 30,400 8,800 49,000

.2,772,639 2,296,208 12,490,781 2,434,703

. 215.000 248,000 127,000 108,000
48,000 70,900 37,000 36,600

. ' 73,900 110,200 125,080 • 74,380

. 118.000 113,000 103,000 59,000
, 73,000 73,000 43,000 41,000
. 527,900 615.100 435,080 318,980
.2,772,639 2,296,208 52,490,781 2,434,703

Total visible sapply ........... 3,300,539 2,911,308 2,925,861 2,753.683
Price Mid. Upl., L iverp oo l___ 5%d. 5i316d. 6iii6d. 6i%e<L

jHBT The imports into Continental ports this week have beer 
49,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 389,231 bales as compared with the same date of 1882, 
an increase of 374,678 bales as compared with the corres
ponding date of 1881 and an increase of 546,856 bales as com
pared with 1880.

A t  th e  Interior  T owns the movement—that is the receipts 
fo r  the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1881-82—is set out in detail in the following statement:
H H
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The above totals show that the old interior stocks have in
creased  during the w e e k  1 3 ,8 9 2  bales, and are to-night 8 4 ,0 2 1  
fcalep more than at the san'ie period last year. The receipts at

the same towns have been 27,975 bales less than the same week- 
last year, and since September 1 the receipts at all the towns; 
are 118,682 bales less than for the same time in 1882.

Quotations for M iddling- Cotton at Other Markets.— In  
the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week.
TPee7c ending 

Dec. 21.

Galveston... 
New Orleans
M obile.......
Savannah..
Charleston.
Wilmington
N orfolk___
Boston.......
Baltimore. .  
Philadelphia 
Augusta . . .  
Memphis.. 
st. Louis... 
Cincinnati. 
Louisville..

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Satur.

978
10

9%
9%

10
9%
9i3le

10*a
10^4
10%

913
9%

9 78
10

Mon.

9 7s
10
9%
9%
9^169%
913ie1013

10%
10%

9%
9%
9 7a
9 78

10

Tues.

97s
10
9%
9%

10
9%
913i 6

1 0 V
10%
10%

9%
9%
9^8
9 7s
9 7s

Wednes. Thurs.

9 7§
9!5is9%

9%
10
9%
9%

10%
10%
10%

9%
9%
91316
97s
97a

9l3la
978
9%
9%

10
9%
9%

10%
10%"®%
10%

99is9%
91816
97a
9%

Fri.

Receipts from the P lantations.— The following table is- 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the- 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

iTeek
ending—

Receipts at the Ports. St’k atlnterior Towns. Rec’pts from Plant’ne
1881. 1882. 1883. 1881. 1882. 1883. 1881. 1882. 1833. *

Oct. 5...... 1*4,810 179,883 165,461 155,559 76,862 137,536 215,843 210,123 197,219-" 12...... 191,056 206,130 228,897 196.561 05,6751184,015 ; 232,058'224,949 ! 256,276-“ 19..... 192,531 242,329 257,276 228,785 125,039:202,970 224,755 271,693i 295,331“ 20 .... 210,587 241,738 252,845 251,532 139,317 236,986 233,834 256,016 286.861
Nov. 2...... 225,285 256,623 241.921 290,140 175,092 276,734 283,893 292,8981281,669§3 9...... 283,320 262,251 267,601 322,161 211,710 313,249 265,341 298.886!304,1J910...... 233,462 259,154 212,078 345,706 244.123 843,629 257,007 291,53?Ì272,758i  23...... 232,216 242.169 232.510 367.060 259,175 359.74> 253,570 257,2211238.329-“ 80...... 222,170 255,097 222.185 393,086 275.700 374,564 248,196 271,622*237,001
Dec. 7...... 288,844 347.017 205,484 415,596 201,370 386,477 281,357 262,693 277.39T1 14...... 241,576 262.015 281,163 445,586 £99,528 410,216 271,513 270,l67ls04,9S2B 21...... 200.855 258.170 247.733 457.034 336,993 423,577 218,843 205.835! 261,064

The above statement shows—1. That the total receipts from the 
plantations since September % in 1883, were 3,589,085 bales ; in 
1882 were 3,530,047 bales; in 1881 were 3,444,088 bales.

2.—That, although the receipts at the out-ports the past week 
were 247,733 bales, the actual movement from plantations was 
261,064 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the pame week were 295,635 bales and for 1881 they were 
218,343 bales.

Amount of Cotton in Sight December 21.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to December 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight.

ko 1883, 1882. 1881. 1880.
c*g Receipts at the ports to Dec,21 

Interior stocks on Deo. 21 in
3,214,664 3,209,539 3,032,489 3,257,664

J5 excess of September 1 ........... 374,421 320,508 411,599 314,649
C Tot. receipts from plantat’ns 3,589,085 3,530.047 3,444,058 3,572,313
b Net overland to December 1 .. 261,252 244,112 220,910 199,944Southern consumpt'n to Deo. 1 87,0C0 90,000 70,000 55)000

Total in sight December 21. 3,937,337 3,864,159 3,734,998 3,827,257

It will be seen by tbe above tbat the increase in amount in sight 
to-night, as compared with last year, is 73.178 bales, as compared 
with 1881 is 202,339 bales, and with 1880 is 110,080 bales.

W eath er  Reports by  Telegraph .—The temperature has 
been rather low in all districts of the South during the week,, 
but not unseasonable, with the rainfall nowhere heavy. A  
slight snowfall is reported in some of the northern sections.

Galveston, Texas.—We have had showers on two days o f  
the week, the rainfall reaching twenty-nine hundredths of an 
inch. The thermometer has ranged from 41 to 72, averaging 
57.

lndianola, Texas.—It has been showery on two days of the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 54, the highest being 71 and 
the lowest 36.

Palestine, Texas.—There have been showers on two days 
of the week, the rainfall reaching twenty-four hundredths of 
an inch. Average thermometer 49, highest 66 and lowest 31.

New Orleans, Louisiana.—It' has rained on four days of 
the week, the rainfall reaching one inch and sixteen hun
dredths. The thermometer has averaged 54.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D ecem ber  22, 1883.] THE CHRONICLE. 699

Shreveport, Louisiana.—Telegram not received.
Vicksburg, Mississippi.—'Telegram not received.
M eridian , M ississippi—The weather has been cold during 

the week, with rain on four days. Receipts have fallen off 
largely at this place, this week. About three-quarters of the 
•crop has been marketed.

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching sixty-four hundredths of an inch.

Little Rock, A rkansas—Friday and Saturday were clear, 
.and the remainder of the week has been cloudy and cold, with 
light rain on two days. The rainfall reached five hundredths 
o f an inch. Average thermometer 36, highest 60 and low-

Pine Bluff, A rkansas— It has rained on two days of the 
week, and the remainder of the week has been cloudy. Rain
fall inappreciable. About three-quarters of the crop has been 
marketed. The thermometer has averaged 35, ranging from 
"24 to 54.

Fort Smith, Arkansas.—We have had no rain all the week. 
Average thermometer 35, highest 53 and lowest 22.

Helena, Arkansas.—It has rained on one day of the week, 
and the remainder of the week has been cloudy. The rainfall 
reached seven hundredths of an inch. The thermometer has 
ranged from 25 to 48, averaging 36.

Monticello, Arkansas.—We have had rain on two days of 
fhe week, the rainfall reaching two inches and sixty-three 
hundredths. Ice formed this week in this part of the State. 
About ninety per cent of the crop has been marketed.

Memvhis, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching twenty-seven hundredths of 
iin inch. We had a light snow this week, the first of the sea
son. Picking is virtually completed throughout this section, 
and sixty-five per cent of the crop has been marketed. The 
thermometer has averaged 35, the highest being 53 and the 
lowest 22*5.

Nashville, Tennessee.—There has been rain on three days 
-of the week, with a rainfall of one inch and thirty-two hun
dredths. About two-thirds of the crop ha’s been marketed. 
Average thermometer 34, highest 52 and lowest 20.

Mobile, Alabama.—We have had rain on three days of the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 49, ranging from 28 to 70.

Montgomery, Alabama.—It has rained on three days of 
the week, the rainfall reaching seventy-five hundredths of an 
inch. We have had killing frost on two nights of the week. 
The thermometer has ranged from 26 to 66, averaging 46.

Selma, Alabama.—We have had rain on two days of the 
week, and the remainder of the week has been pleasant. The 
rainfall reached forty-eight hundredths of an inch. Ice 
formed in this vicinity on two nights of the week. The 
thermometer has averaged 39, the highest being 61 and the 
lowest 29.

Madison, Florida.—Telegram not received.
Macon, Georgia.—We have had rain on two days of the 

■week. The thermometer has averaged 47, ranging from 24 
io 66.

Columbus, Georgia.—Wo have had rain on two days of the 
week, the rainfall reaching ninety hundredths of an inch. 
The thermometer has ranged from 30 to 67, averaging 5L

Savannah, Georgia.—It has rained on one day of the week 
•and the remainder of the week has been pleasant. The rain
fall re ached forty-nine hundredths of an inch. The thermom
eter has averaged 51, the highest being 69 and the lowest 28.

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion it has been showery 
on two days, the rainfall reaching thirty hundredths of an inch. 
The crop is being marketed freely; about seventy-five per cent 
has already been marketed. Average thermometer 48, highest 
67 and lowest 28.

Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—It has rained on one day of 

xhe week, the rainfall reaching thirteen hundredths of an 
inch. The thermometer has ranged from 29 to 69, avera
ging 51.

Columbia, South Carolina.—It has been showery on three 
•days of the week, the rainfall reaching thirty-eight hun
dredths of an inch. The thermometer has avei'aged 44, the 
highest being 63 and the lowest 25.

The following statement we have also received by telegraph, 
showing the height of the risers at the points named at 3 o’clock 
December 20, 1883, and December 21,1882.

Dee. 20, ’83. Dec. 21,. ’ 62.

New Orleans___
Feet.

7
inch.

5
Feet.
11

Inch
11

Memphis.............. 19 10 3 11
Nashville............ 10 7 4 8
Shreveport......... .......Above low-water mark. 13 4 19 7
Vicksburg........... 23 1 9 1

New Orleans reported below high-water mark of 1871 until 
Sept. 9,1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16,1874, which is 6-10tns of a foot above 
1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all P orts.—We have re-arranged 
■our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another.. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing tie  figures down to December 20.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week. Shipm znt« since Jan. 1. Receipts.

Fear Great
Brit’n.

Conti
nent. Total.

Great
Britain

Conti
nent. Total. This

Week.
Since

J a n .l.

1883
1882
1881
1880

11,000
7.000 

11,000
7.000

16,000
10,000
12,000

8,000

27.000
17.000
23.000
15.000

488.000
799.000
370.000
375.000

828,000
648.000
610.000 
534,000

1.316.000
1.447.000

980.000
909.000

30.000
24.000
35.000
18.000

1.751.000
1.755.000
1.363.000
1.186.000

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 6,000 
bales, and an increase in shipments of 10,000 bales, and the 
shipments since January 1 show a decrease of 131,000 bales. 
The movement at Calcutta, Madras and other India ports 
for the last reported week and since the 1st of January, for 
two years has been as follows. “  Other ports”  cover Ceylon, 
Tuticorin, Kurrachee and Coconada._________ - ______

Shipments fo r  the week. Shipments since January  1.

Great
Britain.

Çonti-
nent. Total.

Great
Britain. Continent. Total.

C alcutta - 
1883 . 86,200

114,700
431300
72,200
55,000
50,700

10,800 
- 34,100

1,000
5,000

17.000
28.000

97.000 
148,800

44,300
77,200
72.000 
78,700

1882___ 3.000
5.000

500
1,500

200 3,200
5,000

Madras— 
1883.........
1882 .

All others— 
1883......... 500 

. 1,5001382.........
Total a l l -  

1883......... 5.500
4.500

5,500 
. 4,700

134,500
237,600

28,800
67,100

213,300
304,7001882......... 2(30

The above totals for the week show that the movement from 
the ports other than Bombay is 800 bales more than same 
week last year. For the whole of India, therefore, the total ship
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, Are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to all Europe 

from—

1883.' 1882. 1881,

This
week.

Since 
Jan. 1.

This - , 
week. -

Since
Jan.X.

This
week.

Since 
Jan. 1.

B om bay. ..........
All other ports.

T o ta l..........

27,000
5,500

1,316,000
213,300

17,000
4,700

1,447,000
304,700

23,000
8,700

980,000
215,700

32,500 1,529,300 21,700 1,751,700 31.70011.195,700
This last statement affords a very interesting comparison of the 

total movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrangement» 

we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years._____  _____ ______ _____-

Alexandria, Egypt, 
December 19., 1883. 1882. 1881.

Receipts (cantars*)—
This week___
Since Sept. 1

180,000
1,762,000

160,000
1,336,000

160.000
1,847,550

Exports .(hales)—
To Liverpool...............
To Continent.............

Total Europe.........

This
week.

Since 
Sept., 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

10,000
2,00(3

119,000
44,000

11,000
5,000

101,000
24,000

12,000
9,170

102,000
51.521

12,000 163,000 16,000 125,000 21,170 153,521
* A cantar is 98 lbs.
This statement shows that the receipts for the week ending 

Dec. 19 were 180,000 cantars, and the shipments to all Europe 
were 12,000 bales. - ~i

Manchester Market.—Our report received from Manchester 
to-night states that the market is quiet, with limited business, 
prices being m buyers’ favor. We give the prices of to-day 
below, and leave previous weeks’ prices for comparison.

1883. 1882.

32s Cop. 8H lbs.
OotVn
Mid. 32s Cop. 814 lbs. OoW

Mid.
Twist. Shirtings. Vpl/s lwist. Shirtings. D il i

d. d. s. d. s. d d. d. d. 8. d. s. d. d.
Oct.19 8716@ 9 5 6 ® 7 l h 51&16 938 ® 9*1 6 lia ® 7 9 6»i3

“  26 89i ß® 9 5 7 ®7 \h 6 9>4 ® 91« 6 0ia®7 7I3 63a
Nov. 2 9 5 6 ® 7 lia 6 9316® 93s 5 111297 6 6310

“  9 8716® 9 5 6 @7 )i« 515le 93le® 93s 5 I I V ® ? 6 618
“  16 8T16@ 9 5 6 ®7 lia 5 78 9 lie® 914 0 10 @7 4ch 6is
“  23 Shi ® 91« 5 7 @7 I h 515i0 8 78 ® 91« 6 3 ®7 9 ¿ig
“  30 8^8 ® ai« 5 7 ®7 I h 6 878 ® 91« 6 3 ®7 9 6

Dec. 7 8r>s ® 9% 5 7 ® 7 li« 57s 87S ® 91« 6 3 ® 7 9 5 1®!*
“  14 9 5 8 ®7 21« 5131(i 8 78 ® 9I2 6 3 ©7 7I2 510X6
«  21 83g ® 87s 5 S-Ha@6 i l l s 5% 878 ® 9i«!6 lis® 7 V.ia 51*18

B ills of L ading.—We have received from Mr. John F. 
Wheless, of Nashville, copy of act which he was instrumental in 
getting through the Tennessee Legislature in 1875. As the 
subject is of so much interest just at present, we give a copy of 
the bill below.

It will be remembered that Mr, Wheless, in the summer o f 
1875, at a meeting of the National Cotton Exchange at White 
Sulphur Springs, as a member of the committee charged with 
the consideration of the question how best to secure uniform, 
action in regard to bills of lading, in a report to the convention, 
stated, as a matter of fact, that transportation companies would
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not be liable for the action of agents who might fraudulently 
issue a bill of lading. He therefore proposed the passage of a 
resolution, which was immediately done, suggesting that con
stituent exchanges should take action in regard to it, and 
secure the enactment by the Legislatures of their respective 
Stated of a law similar to that enacted in Tennessee. The 
information Mr. Wheless gave created quite a consternation at 
the time among members of the convention, though it seems to 
have quickly subsided. But as interest in the subject has now 
been «roused by the actual occurrence of what was then only a 
suggestion, the following copy-of the law referred to may be of 
service :
a n  a c t  to  d e f in e  t h e  b ig h ts  a n d  d u t ie s , a n d  r e g u l a t e  t h e  T.TA

BILITIES OF WAREHOUSEME.N, FACTORS, COMMON CARRIERS, ETC. - 
- Se c tio n  1. Be it enacted toy thé General Assembly of the state of 
Tennessee, That hereafter in this State all and every person or persons, 
firms, companies or corporations, who shall receive cotton, totoacco, corn, 
wheat, rye, oats, hemp, whisky, or any kind of produce, wares, merchan
dise, or any description of personal property whatever, in store, or 
undertake to receive or take care of the same, shall be deemed a ware
houseman.

Sec. 2. Be it further enacted, That no warehouseman or other person 
shall issue any receipt or other voucher for cotton, totoacco, grain, mer- 

-chandise, or property of any kind, to any person, persons: or corpora
tions, for money loaned or other purpose, unless such cotton, totoacco, 
grain, merchandise, or property aforesaid, shall, at the time of issuing 
such receipt, be in custody of such warehousman or other person, and 
shall toe in store or upon the premises and under his control at the time 
o f issuing such receipt or voucher.

Sec 3. Be it furthér enacted, That no warehouseman or other person 
shall issue any second or duplicate receipt while any former receipt-for 
the same or any part thereof shall remain outstanding or uncanceled,

■ without writing across face of same “ duplicate.”
Se c . 4. Be it further enacted, That no warehouseman or other person 

shall sell or encumber, ship, transfer, or in any way remove, or permit 
to be removed, transferred, or shipped beyond his control, anything 
hereinbefore mentioned for which a -receipt shall have been given toy 
Mm, without the written consent of the person or persons holding such 
receipt.

Sec. 5. Be it further* enacted, That no master of any vessel, boat, 
or agent of any railroad, transfer or transportation company, or any 
other person, shall give any bill of lading or other voucher for any.cot 
ton, tobacco, grain, or property of any Mnd, toy which it shall appear 
that such produc >, merchandise, or property has been shipped on board 
o f any boat;,railroad or other company, or vehicle o f transportation, 
unless the same shall have been actually received in depot, or delivered 
to  such boat or other vehicle to be carried or transported as expressed 
in said bill of lading or other voucher.

SeC. 6. Be it further enacted, That the aforementioned receipts of 
any warehouseman or other person, or any bill o f lading given by any 
boat, railroad, transf -r or transportation company, may be transferred 
b y  en iorsement there on, and any person to whom the same may be 
transferred, shall be deemed and taken to be the owner o f the produce, 
merchandise or property therein, specified, so far as to give validity to 
any pledge, lien or transfer made, o f created by such person or persons ; 
bat no property shall be delivered except on surrender and cancellation 
o f the said original receipt, bill of lading or other voucher, or the 

; end trsement of such delivery thereon, in case of partial delivery. All 
such receipts or bills o f lading which shall have thé words “ not nego
tiable”  plainly written or printed thereon, shall not be subject to the 
^provisions of this act.

L SEc. 7. Be it further enacted, That no warehouseman or other person 
shall pledge, hypothecate, or negotiate any loan upon any- receipt for 
produce, merchandise or other property to a greater amount than he 
has actually paid or advanced thereon.

Sec. 8. Be it further enacted, That any warehouseman or other person 
w ho shall violate any of the previsions of this act shall be deemed 
guilty of a criminal offense, and upon indictment and conviction thereof ' 
shall be fined in any sum not exceeding five thousand dollars, or im
prisonment in the penitentiary of the State for not more than five years, 
or both; and all or every person or persons aggrieved by the violation 
aforesaid, shall have the right to maintain an action at law against the 
person or persons, corporation or corporations violating any of the pro
visions of this act, to recover damages which he or they may have sus
tained by reason o f such violation as aforesaid, before any court of com
petent jurisdiction. wh -thersuch person or persons aforesaid shall have 
been convicted o f fraud under this act or not.

Sec. 9. Be it further enacted, That all the provisions of this act shall 
apply and be applicable to bills o f lading, and to all persons or corpora
tions, their agents or servants that may issue bills of lading of any kind 
or description, the same as though the words “ Forwarder and bills of
lading” were mentioned in -------- section o f this act.

Sec. 10. Be it further enacted, That all receipts, bills of lading or 
other vouchers, issued by any warehouseman, forwarder or other person 
boat, railroad, or other transfer company, as by this Act provided, shall 
be negotiable by endorsement thereon, in blank or special endorsement 
in the same manner and to the same extent that bills o f exchange or 
promissory notes are.

Sec . 11. Be it further enacted, That no printed or written condition or 
ig clause, which may in any way limit the liability imposed by this A ct * 

shall be of any effect or force whatever.
Sec. 12. Be it further enacted, That whosoever shall buy any cotton, 

tobacco, or other produce, merchandise or property, for cash, or shall 
procure ait advance upon such property, and shall sell, hypothecate, or 
pledge the same to another, and use the proceeds thereof for any other 
purpose than the payment o f the seller, vendor, or party advancing 
thereon, or shall sMp, convey, or otherwise make way with, or shall 
deliver to another any such cotton, tobacco, or other produce or mer
chandise, without payment to said seller or vendor, or party haying 
advanced thereon, shall be guilty o f a felony. Upon conviction thereof 
shall be punished by fine in any sum not over five thousand dollars, or 
imprisonment in the State prison, for not exceeding five years, or by 
tooth such fine and imprisonment.

Sec .; 13. Be it further enacted, That if any merchant, broker orw are- 
Mmseman, undertaking to execute orders for the purchase of produce 
or merchandise, shall, with the intent to cheat or defraud, draw a bill 
o f  exchange upon his principal or Ms agent for a greater sum than 
the cost or value o f such produce or merchandise, with reasonable 
charges thereon, he shall be liable to all the penalties contained in the 
Oighth section o f this Act-. The public welfare requiring it, tM sA ct 
.shall take effect from and after its passage.

Passed March 2, 1875. L ewis Bond,
Speaker of the House o f Representatives.

T h o m a s  H . P a in e , 
Speaker of the Senate.

James D. Porter,
A pproved March 23,1875. Governor.

Jute B utts, B agging, &c —The market has been rather 
quiet daring the week, and not much business is now looked 
for until the turn of the year. A moderate inquiry is reported 
.for present wants, and sellers are quoting 9%c. for 1% lbs.,,

9%c. for 1% lbs., 10/£c. for 2 lbs., and ll% e. for standard 
grades ; but a large parcel could be had at less. Butts are in 
small demand, the only business doing being for the present 
requirements of the trade. A few parcels have been received 
during the week, a portion of which were sold previously.itNo 
change is reported in quotations, dealers still quoting 2%@ 
2 7-16c. for paper grades and 2%@2%c. for bagging qualitie

-qast India Crop.—From Messrs. Wallace & Co.’s Cotton Be- 
port, dated Bombay, Nov. 16, we take the following :

“ An exceptionally small business has been done by exporters so far, 
out Rroach has moved with more freedom. No doubt the ignorance as 
to the extent of damage done to the Oomrawuttee crop by the late 

1® 4° some extent the cause of this, as sellers are disinclined to 
° “ er UoBirawuttee of any class. Estimates of the damage differ con- 
eiaeraDly; some reports say that the damage amounts to half tne yield, 

otners, again,'say that it won’t amount to more than one-quarter or 
tne total crop. It is generally the case, however, that a small 
oom rawuttee crop results from an excessive rainfall.”

Comparative P ort R eceipts and Daily  Crop Movement.—  
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September L 1883, has been as follows.

Monthly Tear Beginning September 1.
Receipts. 1883 1882. 1881. 1880. 1879. 1878.

Sept’mb’r 343,812 326,656 429,777 458,478 333,643 288,848
October.. 1,046,092 980,584 853,195 968,318 888,492 689,264
Novemb’i 1,030,380 1,094,697 974,043 1,006,501 942,272 779,235
Totalyear 2,420,284 2,401,937 2,257,015 2,433,297 2,164,407 1,757,347
Porc’tage of tot. port

receipts Nov.. 30 .. 39 90 47 81 41-42 43-27 39-51

This statement §hows that up to Nov. 30 the receipts at the 
ports this year were 18,347 bales more than in 1882 and 
163,269 bales more than at the same time in 1881. By adding 
to the above totals to Nov. 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years.

1883. 1882. 1881. 1880. 1879. 1878.
Tot.Nv.30 2,420,284 2,401,937 2,257,015 2,433,297 2,164,407 1,757,340
Dec. 1 ___ 32,561 40,000 36,867 26,64? 52,476 8.

“  2 . . . . S. 30,603 51,332 29,2U 30,886 39,978
“  3 . . . . 49,256 S. 34,006 48,397 28,110 40,894
“  4 . . . . 46,652 50,747 8. 30,316 25,675 23,532
“  5 . . . . 49,583 40,832 54,134 S. 49,608 30,938

6 . . . . 35,316 41,373 31,799 63,166 36,046 58,291
“ 7 . . . . 52,116 27,721 30,136 36,174 S. 25.563
"  8 . . . . 54,997 55,741 40,865 29,263 43,236 . S.
“  9 . . . . S. 40,286 47,904 '  25,055 34,502 58,561
" 1 0 . . . . 57,783 S. 39,377 59,133 37,914 28ff93
"  1 1 ... . 40,050 48,904 S. 41,993 33,164 30,836
“  1 2 ... . 31,317 31,208 50,059 S. 50,014 30,614
“ 1 3 ... . 35,221 40,107 30,942 42,522 37,733 46,024
“  1 4 .... 58,665 37,112 32,913 30,650 S. 26,928
“  1 5 ... . 40,736 63,398 36,960 33,332 45,251 S.
“  1 6 .... S. ’ 36,531 51,325 40,452 30,412 52,468
“  17 ...'. 44,845 S. 28,929 49,541 32.588 33,308
“  1 8 ... . 41,367 49,869 S. 39,619 30,473 35,170
“  1 9 ... . 43,281 35,343 45,560 S. 42,450 25,930
"  2 0 ... . 30,440 39,243 25,260 43,275 31,874 31,074
“  2 1 ... . 47,064 35,840 26,156 37,419 S. 27,890

T o ta l-.... 3,214,664 3,148,195 2,951,539 3,140,027 2,836,822 2,404,054
Percentage of total
port rec’pts Dec.21 52-20 62-53 53 "16 56-72 54-08

This statement shows that the receipts since Sept. 1 up to 
to-riight are now 66,469 bales more than they were to the same 
day of the month in 1882 and 263,125 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
December 21 in each of the years named.

Extorts of Cotton (bales) from  Ne w  Y o r k  since Sept . 1 ,1883 .

Exported to—
Week-ending-

Total 
since 

Sept. 1.

Same 
period  

previ’ua 
year.

Nov.
29.

Bee. 
6.

Bee.
13.

Bee.
20.

Liverpool..... . . . .................. 8,445 15,070 5.386 12,368 149,437 218,340
Other British ports........... 660 602 300 ...... 15,624 3,328
Total to Great  B ritain 9,105 15,672 5.6S6 12,363 165,061 221,668

H avre................................. 492 2,044 1,491 2,351 20,962 17,731
Other French ports. . . . . . . ......... ...... 100
Total French .................. 492 2,044 1,491 2,351 20,962 17,831
Bremen and H a n over___ 780 1,37S 2,242 1,358 13.803 28,250

1,552 100 271 20,918
Other p o rts ............ 600 1,315 1,980 394 17,857 32,010
Total to No rth . E urope 2,932 2,693 4,322 2,023 47,893 81,182
Spain, Op’rto, Gibralt’r,&c 74 2,967 2,442
All other............................. 310 334 2,109 4,234
Total Spain , & c .............. 310 408 5,070 6,678
Grand  To t a l ........... . 12,529 20,409 11,809 17,150 238,992 327,355
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Shipping N ews.—The exports ot cotton from the United 

States the past week, as per latest mail returns, have reached 
115,055 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the Chronicle last Friday. With regard to New York, we 
Include the manifests of all vessels cleared up to Thursday 
night of this week:

Total bales.
Ne w  Y ork—To Liverpool, per steamers Celtic,1 ,5 5 4 ... .Cepha-

lonia, 2,593___Cltv of Richmond, 1 ,468— Donati, 900-----
Halley, 1,980..... Pascal, 1,741......The Queen, 1 0 7 ., . .Wis
consin, 2,022__________ ........... ._____. . . . . ........ . . . . . . . . . . . . . . .  12,368

To Havre, per steamer Labrador, 2 ,3 5 1 .............. .............. . 2,351
To Bremen, per steamers Elbe, 33 3___Main, 1,025................. 1,358
To Hamburg, per steamers Gellert. 11 —  India, 260............  271
To Antwerp, per steamers Daniel Steinmann, 158___Jan

Breydel, 136___Ntderland, 100...... ................................ . 394
To Corunna, per bark Korsfarer, 74 ............................................  74-
To Genoa, per steamer Burgundta, 3 3 4 ...................................... 334

Ne w  Orleans—To Liverpool, per steamers Alava, 4,009___
Counsellor, 4,181___Discoverer, 4,090___ Triano, 2,965
___per bark Annot Lyle, 4,050................................................. 19,298

To Havre, per steamer Timsah, 3,600___per ship Importer,
4 ,805.................................................................................................  8,405

To Bremen, per steamer Haverton, 4,689................................... 4,689
To Sebastopol, per steamer Riversdale, 5,270..........................  5,270
To Genoa, per bark Louisiana, 2 ,1 0 0 .. ......................................  2,100

Mobile—To Liverpool, per bark Keewayden, 2,122....................... 2,122
To Genoa, per bark Louisa, 200...................................................  ' 200

Charleston—To Liverpool, per barks Mary Jane, 2,306 Upland
. . .  .Ole Smith Plong, 2,001 Upland.................. .................. . 4,307

To Gottenburg. per bark Holmstrand, 1,350 Upland..............  1,350
P ort R oyal—To Liverpool, per ship Port Royal, 2,640 Upland. 2,610 
savannah—To Liverpool, per barks Ecuador, 3,687 Upland—

Haydyst, 2,067 Upland...  .H. B. Cann, 4,693 Upland......... 10,447
To Havre, per bark Eugelbrekt, 2,150 Upland..........................  2,450
To Amsterdam, per bark Betty, 3,003 Upland..........................  3,003

GAlveston—To Liverpool, per barks Ariadne, 1 ,5 9 9 ....Korsvei,
1,240___per brig Juliana, 1,260............................... : .............  4,099

To Havre, per barks Marco Polo, 1,213___Nordenskjold,
1 ,5 3 2 .. ......... ......................... I..................................................... , 2,745

Wilmington—To Liverpool, per brig Express, 1 ,0 9 2 . . . . . . . : .......  1,092
Norfolk—To Liverpool, per steamers Polaria, 7,546......Thorn

hill, 4 ,653............ „ ........................................ . . . . ________ .........  12,199
B altimore—To Liverpool, per steamers Nova Scotian, 1,899

___Thanemore, 140......... ...................... ......................................  2,039
BOSTON—To Liverpool, per steamers Catalonia, 2 ,016.. .Iberian,

1,048___Iowa, 2 ,1 3 6 ....Kansas, 2 ,8 1 6 ...................................  8,016
Philadelphia—To Liverpool, per steamer Pennsylvania, 1,323. 1,323
San Francisco—Tc Liverpool, per ship Larnaca, 111 (foreign).. I l l

Total.................................... ................... « . . . ............................... .1 1 5 ,0 5 5
T h e particu lars o f  these sh ipm ents, arran g ed  in  o u r  usual 

fo rm , are as fo llow s :
Amsler- Sebas- 

Bremen dam <£ topol <&
Liver- <& Ham- Ant- Gotten- Go-
pool. Havre. burg. werp. berg, runtia. Genoa. Totul.

New York. 14,368 4 ,351 .1 ,649  391 .........  74 334 17,150
N. Orleans. 19,298 8,405 4,689 ......... 5,270 .........  .2,100 39.762
M obile.......  2,122 .........  . . . . . .  ....... . .........  . . . . . .  200 2,322
Charleston. 4,307 ....................................  1,350 ................... 5,657
P ortR oyai. 2.640 ...................... ....................... 2,640
Savannah.. 10,447 2,450 ... . . . .  3,003 ................... . ......... 15,900
Galveston.. 4,099 2,745     .........  .................................. 6,844
Wilmington 1,092 ......... ............................ .................... ............... 1,092
N orfo lk .... 12,199 . . . . . .  . . . . . .  .................................................. 12,199
Baltimore.. 2,039 ................. . . . _ . .............................. . . .  2,039
Boston........ 8,016 .........  . . . . . .  ..................... . ......... ....... 8,016
Philadelp’a 1,323 . . .- . .......... ............................. . ....... . .........  1,323
San Fran.. I l l  ................—  . . . . . .  . . . . . .   ................ I l l

T ota l... 80,061 15,951 6,3'i8 3,397 6,620 74 2,634 115,055
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to the 
latest mail dates:
G alv est on—For Liverpool—Dec. 14—Steamer Hercules, 2,578___Dec.

17—Bark J. T. Smith. 1,319___Dec. 19—Bark Trevanion, 1,737.
For Havre—Dec. 17—Bark Arda, 1.295.

N e w  Or l e a n s -F o r  Liverpool—Dec. 14—Steamer Serra, 4 ,700___Dec.
15—Steamer Marion, 4,803___Dec. 17—Steamer Glenorchy, 6.010,

For Havre—Dec. 17—Steamer Le Chatelier, 4,516; ship Dora, 3,778.
FoT Bremen—Dee. 19—Ship Friedrich, 5 ,0ol.
For Yera Cruz—Dec. 15—Steamer City of Mexico, 488.

Mobile—For Liverpool—.Dec. 19—Bark Neophyte, 3,500.
Sa v a n n a h —For Liverpool—Deo. 17— Bark Mark Twain, 2,881___Dee.

19—Bark Sherwood, 3,194.
For Amsterdam—Dec. 20—Bark Schiller, 2,136.
For Barcelona—Dec. 19—Bark Oskarsvarf, 2,450.

Ch ar lesto n— For Liverpool^-Dec. l i —Bark Asta, 1,573___Dec. 1 9 -
Barks Virgo, 1,659; Winona, 2,205.

For Havre—Dec. 14^-Bark Mary Ann, 1,030.
For Bremen—Dec. l5 —Steamer Borgliese, 6,350.
For Bergen, Norway—Dec. 14—Bark Ali, 1,100.
For Barcelona—Dec. 17—Bark Catalina, 1,450.

W ilmington- F oi Liverpool—Dec. 19—Bark Tros, 2,350.
For Queenstown or Falmouth, for orders—Dec. .15—Bark Jernaes,

1,075___Dec. 18—Bark Nordens Kjold, 1,050.
Norfolk—For Liverpool—Dec. 15—Steamer Plantain, 5,699___Dee.

17—Steamer Neuiesis,-------; bark Ruth P alm er,------ —.
Boston—For Liver{»ool—Dec. 13—Steamer Victoria, 379.
B altimore—For Liverpool—Dec. 14—Steamer Lake Champlain, 2,381.

For Bremen—Dec. 15—Steamer Ohio, 1,665.
For Rotterdam—Dec. 13—Steamer Tynemouth, 1,250. 

P h il a d e l p h ia —For Liverpool—Dee. 14—Steamer Lord Gough, 2,300 
.¿ ..D ec. 18—Steamer Ohio, 1,500.

Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.:
A la m o , steamer, from Galveston, via Key West, at New York, Dec. 20, 

brought from Key West a quantity of cotton which was left at 
that port by steamer Spearman (Br.), from  Galveston for Genoa, 
before reported damaged by fire.

D e e p d a l e , steamer (Br.), at Liverpool, from Galveston, before reported. 
The fire on board steamer Deepdale originated iu wo< den casing 
around donkey engine. As smoi;e was seen coming out of hold it 
was thought cargo was on lire, and water was poured down, but it 
is believed now cargo is onlv damaged bv water.

E g y p t a n  Monarch, steamer (Br.), at Liverpool, Dec. 4, from New Or
leans, grounded Nov. 14, la  the Gulf of.Florida, remaining a short 
time. About 300 bales cotton and» some oil-cake were jettisoned 
to lighten her forward; vessel made no water after stranding, 
f About 300 bales cotton were picked up and taken to Key West 

. i>rior to Nov, 24, as before stated.] ■»

- ...........................  •' ...... ' " ' < 3
J o sie  H a r r y , steamboat, while en route from W hite River to Memphis, 

Tenn,, was burned P. M. of Deo. 14, at Reeve’s Landing, fifteen 
miles below Memphis. Her cargo consisted of 600 bales o f cotton 
and a quantity of cotton seed, which, together with the steamer, 
was totally destroyed. The vessel was valued at $30,000. The 
amount of the insurance is unknown.

Q u e en , steamer (Br), before reported, from Charleston for Reval, ashora 
at Margan. Lighters, with 530 bales cotton, arrived at R ev a l1 
Dec. 4, from steamer Queen (Br).

R a c il ia , steamer (Br.), from New Orleans for Bremen, before reported 
ashore at Port Eads,lightered 4,400 bales cotton before.she floated 
off the wing dam at the South West Pass. She reloaded and re
sumed her voyage Dec. 12.

R iv e r s d a l e , steamer (Br.), at New Orleans loading for Sahastopol. 
About i l  A. M, of Dec. 11, as the steam tug Wasp was passing near 
steamship Riversdale (Br.), loading cotton at New Orleans, a  large 
quantity o f sparks were blown from the tug’s funnel to the deck 
of the steamer, setting fire to two bales of cotton. Owing to the 
promptness of the parties employed on the vessel, the fire was 
quickly extinguished.

Y u c a ta n , steamer (Br.), at Liverpool from New Orleans, picked up on 
the voyage 12 bales o f cotton marked SFE.

--------------. An unknown vessel on fire, apparently American built, and
cotton laden, was passed on Nov 24, lat. 37:38 N., Ion. 12:33 W., 
by  steamer Sorrento (Br.), at Hamburg, Dee. 3. She was burned 
down to the water’s edge. Nothing was seen of the crew. 1 .

Cotton freights the past week have been as follows:

S a tu r . M on . T u es. W ednes. T h u rs. F ri.

Liverpool, steam  d. 318-1364* 3I6 -1364* 316-l3€4* 3i6-18t4* 316~13f4* 316-1364*
Do sail...<L . . . . . . . . . . . . . . . . . . . . • •••

Havre, steam ___ c. 716* 716* 716* 7ie* 716* 716*
Do sa il............ c. . . . . . . . . . . . . . . . . • -/ . . . .

6rem en, steam . ,c. 716* 716* 716* 716* 716 716*
Do sa il.........e. . . . . . . . . . . . . . . . . . . . . . . . .

H  imbnrg, steam , c. V 3QA V  - V 38* 38*
D o s a i l . . .c . . . . . . . . . . . . . . . . . . . . .

Im st’d ’m , steam.e. v lg* Lj* v V '
D o s a i l .- .c . . . . . . . . . . . . . . . . . . . . . .

R eval, stea m ___ d. 932* 9S2* 932* 932* 933* »32*
D o sa il.............c. . . . . . . . . . . . .  _ . . . . . . . . . . . .

Barcelona,steam .c. i5ie* 15i8* 15le* 1516* 1616*
Genoa, steam ___ c. 5g® <*8® \ *
Trieste, steam  . . .c . V °8* ss* ■ «8* V ®8*
Antw erp, steam , .c. 38* âg* % * £.

* Compressed.

Liverpool.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison.

Nov. 30 Dec. 7. Dec. 14. Dec. 21.
Sales o f the w eek............ bales. 71,000 49,000 52,000 51,000

Of which exporters t o o k ___ 4,600 4,200 - 2,200 4,800
Of which speculators took .. 6.200 1,740 1,450 1,070

Sales A m erican........................ 41,000 35,000 38,500 38,000
Actual export............................. 5,700 6,403 8,000 8,700
Forwarded................................. 16,500 13,500 15,500 15,000
Total stock -E stim ated............ 467,000 500,000 533,000 573.000

Of whjch American—Estim’d 265,000 302,000 324,000 358,000
Total import o f the w eek .. . . . . 118,000 96,000 105,000 109,000

Of which American............... 86,000 83,000 76,000 82,000
Amount afloat............................. 292,000 291,000 325,000 315,000

Of which A merioan............... 245,000 247,000 273,000 265.000

The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 21, and the daily closing prices 
of spot cotton, have been as follows.

Spot.
Market, £ 

12:30 p .m . j
4 id  Upl’ds 
kict.Orl’ns 
Sales.. . . . . .
Spec.<fe exp.

Saturday Monday: Tuesday. Wednes. Thursd’y. Friday.

Flat.

51316
6

5,000
500

Mod. inq.
freely

supplied.
51318
6

10,000
1,000

Dull
and

easier.
51316
6
7,000

500

Easier.
51316
6

8,000
500

Mod. inq.
freely

supplied
5 %
51516

8,000
500

Mod. inq.
freely

supplied.
5%
51518

8,000
500

Sutures. 
Market, ) 

12:30p .m .] Steady. Steady. Easy. Weak. Dull. Quiet
and

steady.
Market, ? 
5 P. M. \ Easier. Offerings

free. Weak. Dull. Barely 
■ steady. Easy.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated.

EJp*Theprives are given in pence and 64ths, thus: 5 62 means 5 62-6 4<f, 
and 6 03 means 6 3-64d.

Sat., Dec. 15 . M on., Dec. 17. Tues., Dec. IS .

Open High Low. Clos. Open High Low. Clos. Open High Low. ClOS.
cl. d. d. d. d. d. d. d. d. d. dr. d.

December.. 5 48 5 48 5 43 5 43 5 48 5 43 548 5 48 5 50 5 50 5 49 5 49
Dec.-Jan.... 5 47 5 47 5 47 5 47 5 49 5 50 5 43 5 53 5 53 5 50 5 49 5 49
Jan.-Feb__ 5 40 5 50 5 49 550 5 46 5 52 5 49 5 51 5 52 5 52 5 51 5 51
Feb.-March 5 52 5 53 5 51 5 52 5 52 5 51 5 52 5 54 5 55 5 55 5 53 5 53
Mar.-Apr... 5 55 5 55 5 54 5 55 5 55 5 58 5 55 5 5S 5 £.8 5 58 5 57 5 57
April-May.. 5 57 5 53 5 57 5 58 5 58 5 60 5 5 v 5 00 5 31 5 61 5 69 5 63
May-June . 5 60 5 62 5 60 5 62 5 62 0 01 5 32 601 6 01 6 01 5 63 5 63
June-July.. 6 00 6 00 6 00 a do 1 O D-» ? cc G Gl 3 02 0 01 6 0S 6 02 662
July-Aug... 6 04 6 04 6 01 0 04 I
Aug.-Sept . .. .
Sept.-Oct,.. ••••
Oct.-Nov..,. .... «... . . . .

t
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W ednes. , Dec. 19 . Thürs., Dec. 30 . F ri., D ec. 31 .

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.
<1. d. d. d. d. d. d. d. d. d. d. d.

December.. 5 47 '5  47 5 46 5 46 5 46 5 47 5 46 5 47 5 49 5 51 5 49 5 51
Dec.-Jan.... 5 47 5 47 5 46 5 46 5 46 5 46 5 46 5 46 5 49 5 51 5 49 5 51
Jan.-Feb.... 5 49 5 49 5 48 5 49 5 48 5 50 5 48 5 50 5 51 5 52 5 50 5 51
Feb.-Marcb 5 52 5 52 5 52 5 52 5 51 5 53 5 51 5 53 5531 5 56 5 53 5 55
Mar .-Apr... 5 55 5 55 5 55- 5 55 5 54 5 56 5 54 5 56 5 56 5 59 5 56 5 58
April-May.. 5 58 5 58 5 58 5 58 5 55 5 60 5 58 5 60 5 60 5 62 5 60 5 61
Sfay-June.. 5 62 5 62 5 61 5 61 5 61 5 61 5 61 5 61 5 63 6 01 5 63 601
June-July.. 6 01 6 01 6 01 6 01 6 01 6 02 6 01 6 02 6 05 6 05 6 03 6 05
July-Aug... 6 05 6 05 6 05 6 05
Aug.-Sept..
Sept.-Oct...
Oct.-Nov.... ...; " ‘'I

B R E A D S t U F F S .
F r id a y . P. M.. Deo. 21. 1883.

I Flour has been, as a rule, dull and depressed. The higher 
grades of winter wheat flour, as well as extra Minnesota and 
■city-milled, have commanded the most attention, but the trans
actions in the aggregate make an unsatisfactory exhibit. The 
receipts, moreover, have been burdensome, considering the 
present state of trade. To-day the market was dull and heavy.

Wheat has sold sparingly for export, and latterly even 
the speculative transactions have been on a comparatively 
moderate scale. Bears have contended that, judged on its 
merits, the situation was weak, but the bull cliqueat Chicago 
nevertheless advanced prices 1 to 2 cents at the time. Latterly, 
however, the decreased trading and a further increase in the 
visible supply in this country, as well as in the quantity afloat 
for Europe, have, in conjunction with the sluggish state of the 
foreign markets, caused a reaction, and for several days past 
the quotations here have been slowly declining. To-day the 
market was quiet and % to lc. lower. Weaker prices at the 
West as well as larger receipts there than had been anticipated 
had a depressing effect. No. 2 red sold at $1 15 in elevator, 
$1 13@$1 13% for January, $1 15%@$1 15% for February, 
$117%@$117%-for March an d fl 20%@$1 21% for May. Spring 
and white descriptions were dull and nominal. The closing 
figures for No. 2 red were $112% for December, $1 13 for Jan
uary, $1 15% for February, $1 17% for March and $1 21% 
for May, these prices being % to %c. above those of a week 
ago, except for February, which is %c. lower than then.

Indian corn has been quiet for export, but at times has met 
with quite a brisk speculative demand. Within a-few days, 
however, there has been a sharp falling off in the trading in 
options, and prices, which had previously shown no little 
strength, have taken a downward turn, corn for future delivery 
showing the most depression. To-day the market was firm 
for cash corn, though the demand was light. Storms at the 
West, however, gave rise to fears that the crop might be stil] 
further damaged, and contract grade was therefore held with 
confidence. Much of the new corn is so poor that at times there 
has been a difference of ten cents in the quotations for old acd 
new, No. 3 mixed for example. The settling price for No. 2 mixed 
to-day was 64%c.; new No. 3 mixed sold at 53%@54%c. and 
No. 2 wh ite at 68@70c ; No. 2 mixed sold at 64%c. for Decem
ber, 65@65x<Cc. for January, 66@66%c. for February and 69@ 
69%c. for May, closing at 65c. for January, 66%c. for February 
and 69%c. for May, or about the figures of a week ago.

Bye and barley have been moderately active and about 
steady; the former is in moderate supply, while the latter is 
rather nominal in value. Oats have been moderately active at 
a slight advance in response to a rise at the West. To-day the 
market was steady, with sales of No. 2 mixed at 40%@41c. for 
January, 41%@42c. for February, 43c. for March and 44%@45c. 
for May.

The following are closing quotations :
FLOUR.

fib, 2 sp r in g ...$  bbl. $2 00® 2 75
No. 2 w in ter ..............  2 50® 3 00
Superfine.................... 2 60® 3 40
Spring wheat extras.. 3 50® 5 00 
Minn, clear and stra’t 4 00® 5 75 
Wintershipp’gextras. 3 45® 3 90 
Winter clear and

straight....................' 4  25® 6 00
Pfctmts, spring........... 5 50® 7 00
Patents, w in ter .... . .  5 50® 6 75 i

City shipping extrasfS 10® 5 65 
Southern bakers' and

family brands.........4 62^®  6 50
South’n skip’g  extras. 3 75® 5 50 
Bye flour, superfine.. 3 40® 3 85 
Corn meal—

Western, &c.............3 00® 3 35
Brandywine. <fec___3 35® 3 50

Buckwheat flour, $
100 lbs....... ............ 3 00® 3 60

GRAIN.
W h eat-

Spring, per bush.
Spring No. 2 .......
R ed winter, No. 2
R ed w in ter ........
W hite....................
White No. 1 ........

Corn—West, mixed 
West. mix. No. 2. 
White Southern 
."Yellow Southern. 
Western w h ite ...

95 ® 1 18 
1 09 « 1  10
1 15 ® _____

90 ®1 17% 
95 ®1 18 

l  14h¡® l 15 
50 ® 65 
64*3® . . . . . .
55. a  65 
57 ® 60 
68 ® |70

Rye—W estern ..............70 ® 73
State & Canada..........74 ® 76

Oats—M ixed ................. 40 ® 41
W hite...................... . .4 1  ® 44
No. 2 m ixed.............. u o % ® .........
No. 2 w h ite ..............4 1 4 2

Barley—No. 1 Canada........... @ 89
No. 2 C an ada ...___85 ® _____
State, two-rowed.............. ®  65
State, six-row ed___  __ ® ........

B uckw heat.....................85 ® 87

. [VOL. X X X V II.

The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and Biter ports, arranged so as to present the compara
tive movement for the week ending Dec. 15 and since Aug. 1 
for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Bye.

Chicago.........
M ilw aukee..

Bbls.imbs 
71,532 
69,901 
3,367 

' 4,037 
1,756 

32,171 
1,225 
5,000

Bush.60 lbs 
804,174 
457,290 
260,072 
122,718 

6,050 
212,341 

12,900 
182,700

Bush.56 lbs 
1,015,554 

12,400 
109,200 
63,387 
12,000 

478,230 
141,930

Bush.32 lbs 
657,315 
43,200 
20,274 
43,017 

7,000 
109,106 
164,795

Bush.4Slbs
286,057
223,875

2,000
26,387

4,036
104,666

8,400

Bush.56 lbs 
126,500 

8,020 
3,848

27,544
21,500

D etro it .........
C leveland.... 
St. L o u is . . . .
Peoria............
Duluth . . . . . .

T ot. wk. ’83 
Same wk. ’82 
Same wk. ’81 
S inceA u g.l— 

1883............

188,989
183,821
114,174

4,100,939 
4,124.379 
3,439,824

2,058,245
1,327,432

785,176

47,660,599
48,018,144
24,192,592

1,832,791
2,013,229
1,418,403

47,814,084
28,888,101
57,636,237

1,046,707
774,470
749,852

30,364,217
22,703,980
14,902,170

665,423
477,587
508,370

10,719,224
7,723,282
6,986,488

187,413
66,161
63,028

1882............. 4,952,487

1881..., 2,219,415
2,584,812

The exports from the several seaboard ports for week ending 
Dec. 15, 1883, are shown in the annexed statement:
Exports 
from — Flour. Wheat. Corn. Oats. Rye. Peas.

New York 
Boston... 
Portland. 
.Montreal. 
Philadel.. 
Baltim’re 
N.Orl’n s .
Total w ’k. 
S’me time 

1882. ..

Bbls.
.107,819

66,688
12,306

Bush. 
407,080 

- 55,724
Bush.
266,490
104,723
89,984

Bush.
1,457

Bush.
148.078

Bush.
10,755

500
8,572

15,007
2,324

94,026
162,212

■"'25
18

273,676 8,232
30,000

212,726
269,316

736,480
1,576,040

717,435
667,792

1,500
1,220

186,310
42,230

l l ,2 o 5
20,990

The destination of these exports is as below. We add the 
corresponding period of last year for comparison:

Exports 
for week 

to—

Flour. Wheat. Ooifn.

1883. 
Week, 

Dec. 15.
' 1882.

Week, 
Dec. 16.

1883. 
Week, 

Dec. 15.
1882. 
Week, 

Dec, 16.'
1883. . 
Week, 

Dec. 15.
1882. 
Week, 

Dec. 16.

Un.King. 
Contin’nt 
S.& C.Am 
W. Indies 
Brit. Col’s 
Oth.c’nt’s

Total...

Bbls.
141,894

14.828
13.828 
19,205 
22,802

169

Bbls.
204,442

29,971
8,347

15,954
10,412

190

Bush.
543,177
193,303

Bush.
807,755
768,285

Bush.
484,093
175,428

38,971
10,467

8,476

Bush.
588,997

54,512
1,681

14,602
8,000

212,726 269,316 736,480 1,1576,040 717,435 667,792

By adding this week’s movement to our previous totals w 
have the following statement of exports since September 1, this 
season and last season.

Exports since 
Sept. 1, to—

Flour.' Wheat. Corn.
1883. 

Sept. 1 to 
Dec. 15.

1882. 
Sept. 1 to 
Dec. 10.

1883. 
Sept. 1 to 
Dec. 15.

1882. 
Sept. 1 to 
Dec. 16,

1883, 
Sept. 1 to 
Dec. 15.

1882. 
Sept. 1 to 
Dec. 16.

Bbls. Bbls. Bush. Bush.- Bush. Bush.
On. Kingdom 1,779,507 2,040,999 9,550,238 18,347,198 11,162,884 1,979,850
C on tin en t. . . 121,004 244,207 5,804,675 14,779,592 2,744,595 258,566
3. & C .A m ... 203,951 220,777 474 44,800 430,809 78,850
W est Indies. 265,015 310,442 21,538 20,879 157,147 437,215
Brit. Col’nies .250,717 246,978 8,010 7,790 70,790 40,183
Oth. countr’s 10,527 13,807 600 185,445 104,630 17,866’

T ota l....... 2,630,781 3,077,210 15,382,535 33,385,710 14,610,855 2,512,530

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Dec. 15, 1883, was as 
follows:

In  store at—
New Y ork ............

Do. afloat (est.)
A lbany.................
Buffalo.................
Chicago____. . . . . .
Milwaukee...........
Duluth............ ..
Toledo...................
Detroit....... - ........
Osw ego.................
8t. Louis................
Cincinnati.,.........
Boston...................
Toronto. . . . . . . . . . .
M ontreal..............
Philadelphia........
Peoria...................
Indianapolis.........
Kansas City.........
Baltim ore............
Down Mississippi. 
On rail......... ..........

Wheat, Corn, Oats, Barley, Rye,
hush. bush. bush. bush. bush.

7,831.426 2,796,772 3,194,147 360,693 514.779
269,000 ' 339,000 572.000 181,000

4,800 19,000 58,500 116,000 13,000
1,637,'. 00 237,016 .928 349.322 25,908

10,931,310 1,841,972 1,015,261 291.232 1,499,230
2,369,994
2,319,000

32,090 5,090 507,397 21,586
2,141*629 200,065 94,509 20,232

374,645 44,194 60,759 1,805 30,120
80,000 277,000 710,000 40,000

1,902,561 568,480 124,865 101,608 95,492
194,821 3,347 109,126 60,261 35,788
135,191 580,404 306,372 29,744 23,893

84,835 700 132,302
201,104 21,445 3,807 22,607 15,083

1,189,971 153,735 133.548
7,405 10,044 101,039

181,500 32,400 56,800 19,100
505,094 251.394. 32,976 33,391

2,210,645 271,871 10,534 10,259
110,774 4,735 37,993

516,290 1,024,373 580,853 254,985 58,079

Tot. Dec. 15, ’ 53. 35,118,221 8,S15.376 5,894,554 3,512,936 2,754,634 
Tot. Dec. 8. ’83. 31,185,933 8ÌÌ29.842 5.945,507 3,563,303 2,663,432 
Tot. Dec. 16 .’82. 19,781,437 7,407,700 2.909,462 3,092,084 1.277,996 
Tôt. Dee. 17 ,’81. 18,246,593 17,932,268 2,589,090 2,854,627 L323.911 
Tot. Dec. 18 ,’SO. 29,709,238 16,405,285 3,783,061 3 057,731 940,910
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The following statement, prepared by the Bureau of Statis

tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month, of Nov., 
1883, and for the eleven months ended the same, as compared 
with the corresponding months of the previous year:O XJJL
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* Included, in tlie foregoing totals are the reports from Milwaukee 
New Haven, Portland and Fa mouth, Richmond, Willamette and York- 
town, the details for November, 1883, being as fo llow s :

1,050
3,b75

Milwau- J JVeto 
Barley— fcee. Haven.

B ushels................. . . . . . . .
Value . .$  ____

Indian corn—
Busliels .. .........................
Value . ..........................

Iuclian corn m eal—
B arrels................
Value . .$  . . . . .

Oats—
Bushels..................................
Value . .$  .........  .........

'R y e -
B u sh els., ___ _ ____

5 Value . ................... ..,
Wheat —

Bushels.. ......... .........
• V a lu e .. $ .........  ......
Wheat flour—

B arrels. .     675
V alu e. .$    3,700

Total values—
N ov.,’83 .$  . . . . . .  7,375
N ov.,’82 .$  ........................

11 months—
1 8 8 3 .. .$  633,585 50,142
1 8 8 2 .. .$  210,516 58,558

Fort- 
land, <£c.

Rich
mond.

Willa
mette.

YorJc-
town,

61,565
12,062

287
685

810
4,891

47,641
5,000

22,756
137,777

750,299
755;651

56,204
273,875

137,777 1,029,526 
74,108 616,699

24,144
26,555

4,473
3L.300
57,855
62,654

2-20,315 1,119,727 
160,185 387,374

3,129,943 870,388 
4,828,096 643,091

THE DRY GOODS TRADE.
Fr id a y , P. M., Deo. 21, 1883.

The market for dry goods has presented few new features o.f 
interest the past week. Business continued quiet with commis
sion houses and importers, as is usually the case on the eve of 
the holiday season, and the jobbing trade was of strictly 
moderate propori ions. The weather has been cold, and conse
q u e n tly  m ore  fa v o r a b le  f o r  th e  d istribu tion  o f  h ea v y  w in ter

goods, but retailers have not yet reduced their stocks to the 
replenishing point, and little if any improvement in the demand 
for such fabrics was experienced at first hands. There was- 
rather more inquiry for some descriptions of spring goods, as 
worsted and all-wool dress fabrics, ginghams, shirting prints, 
printed lawns, cottonades, &c., which resulted in a fair busi
ness (for future delivery), but most buyers have deferred opera
tions in this connection until the early part of next month, in 
order to take account of stock and close up the business of the 
year.

D omestic Cotton G oods.—The exports of domestics for the 
week were 2,206 packages, of which 831 were shipped to Great 
Britain, 679 to Africa, 194 to U. S. of Colombia, 117 to Efayti, 
100 to China, and a number of small parcels to other countries. 
The demand at first hands was very light as a rule, and mainly 
restricted to bleached goods, in which a fair movement was 
stimulated by low prices. Many of the New England mills 
have given notice to their operatives of their intention to re
duce wages about 10 per cent on January 1, owing to the low 
prices obtainable for manufactured goods in the present con
dition of the market, while the directors of other mills are 
more wisely considering the policy of curtailing production 
for a time, in order to market the surplus stocks existing at 
present. Print cloths were in fair demand at 3 7-16c. plus per 
cent for 64x64 “  spots,” 3/^c. less 1 per cent for “ futures” of 
the same grade, and 3 l-16c. for 56x60s. Prints ruled quiet, 
aside from shirtings and staples, in which there was a fair 
movement from first hands. Ginghams, chambrays and seer
suckers were a trifle more active for future delivery.

D omestic W oolen G oods.—As a whole, the market fpr woolen 
goods has been very quiet. No business of importance was 
transacted in men’s-wear woolens adapted to the spring trade, 
and operations in heavy clothing woolens were chiefly confined 
to a few low-grade fabrics, as satinets, «See., partly because 
agents are not yet fully prepared to show saniples of new heavy" 
worsteds and cassimeres. Some inquiry was made by early 
buyers for cloakings and Jersey cloths for next season, but 
actual business in these fabrics was only moderate. Fair orders 
were placed for all-wool and cotton-warp cashmeres, staple 
worsted dress goods, &c., for future delivery, but dealings in 
seasonable dress gpeds were very light, and shawls ruled quiet. 
Hosiery and knit underwear were in limited demand, and the 
supply of the latter is so large that many manufacturers have 
resolved to curtail production forthwith. Carpets were more 
looked after by intending buyers, and some orders were placed 
“  at value.” *

F oreign  D r y  G oods —The demand for imported goods has 
been very light. Buyers are ordering for the spring trade 
with great caution, because of uncertainty regarding the 
tariff, and most kinds of seasonable goods are very quiet. The 
most staple fabrics are fairly steady here and at the sources of 
supply abroad;

Im p o ria tio n s  o f  D ry  G ood s.
The importations of dry goods at this port for the week 

ending Dec. 20, 1883, and since January 1, and the same facts 
for the corresponding periods of 1882, are as follows:

SgO &a 
© .

l 5,688

4-M 
005 >-*̂ 3to a

<3 tO CO tOa  rri- a o* co 3̂ coco coo
to

H* *-4CO CD CO >-*<3CD̂ O •o OC O CD tO O
COO 0 .0 :0 0  oOi eoa CO ot -J-3 COto If-00 ^ coacao

■ c? WH Mto Cu<3 oto  Mto00 OÎH to w ee co M
V ooa b b ì (X)CoóìCJ1 to to CD tC CO 4- tOa <3 CD Oi h- <3 D <3
to ctoCD eoa to^aj^c»
CO O» r- O to C5CD CD O H* co üt a  toCD Otjf̂ a  <i a  co
GO OMj^a 5Dlf.tOlf̂ C5CO to H* if^Oit-OW

4** oco to
a  bo a  M 30 CO05 0 a  to <3 co oH* acn a  to- to x? a
f-4

CD eneo >—*
O to GO COCsCC-JI-1Oi toto J—CD̂ MCJt
<i CD'l if̂ tsao tocoH* j^a c/« co e? a  CD»-1 CD to M o  <1 <1 <3
CP C0-*to tO CD MtOM^tOa a*D <3 C? C? 00

boo b  b  oM 1-0 oo a  jf- ooC1- 4S» f-4 CO 4- <3 CD QC
to 00 05 j Mo 00 M tO CO CD O
o r-‘iO j b  GO cn <J <3
*-* ‘ JCO O' Ifs. Cf Oi o
w I a  a  ! 00 CD OCO
50 I b  b  { 30 >— O«t0 COM ! to 53 CD to a  to oo<11 <30 * OO'QU-JO

S on 0^9»
2 aSBf® 5

pCOCDa
b  CO H'CC tc ̂

218
12795
320
624

GO
pCOcpa

310,922
1,499,384

co a» c? <3 oc >*1̂ 00 CO CD
OC Jf- CD M ftk. ̂ 3 jf- a> CD

CO»-4o« at CD 30 h4 >-*to cat CO H* 00 tO CD
ooa k<3Xi-a00 to a«<3 <3 <3jf»b<3 0

Mto otoa COCO t5W.ai05<J
‘-I o a to O X <10000 CD CD■ CD r-* O C5
00 ateo •x co o oc r*a»boxbbo  ̂a a o co o« aCit tou- 'lOO<W
M J-4CO oco to
a ab to f-* i“4 toCOP to -1 Ct 50 5.1c? a o h-cccoMO
M I-*GO arco Mto a a».co a <3 xo tO “4 <3 a at x oo
at bat a co <i bo xo if- a X Ot CD at <3 “CD CD O x a com to

CO J-4 M tO M M tOo C; CO M W lf̂  S -1co b b  oct • •- -t te COGOji-£ ce o; <1 a CD -
(X CO : MCD o c* to#.X Otp

00 b3 r bî <1
<s«»Oi-l

I s|̂  I «otaopHp̂

es K 
f p g f g

& !

OT“l<3 > ' 0>

J-i M Oi to»— c? o  a<

oc c  <3 te-on,a oi a aCO a  <D M GO

s* S| 

00 §.

H- Dits to . GO CO può to
ao'b« a~DÇ> OOOOCDOK5-6© <3 Oi Di 4- CO
J-4 O 4-atcox to

C H  H*
o: w Qo co'oo

at
to
to
b
CD

M tO ̂  CO CO 
fC M a  CD M
co
com-a a bto -1 0 X 0 1  ! ï ) < l r i f  W

COto o o < u f.a wf-4 <i a x  to
x  at bo m  m

j:. O X O * -  to

x M tît :to
X S M M O O

b  -• b  a  oj ■
0 0 0 5  05 OSifc

a H- OO -I OI X
b b  m ’cox

to tox*-*a»a
oi <a k  gì <s

&L 
8 ?  i c 
IO'

SPsXS’ , 
‘ 1 1-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



704 THE CHRONICLE [V ol. XXXVII.

ffitmtxjcial Cxmxpmxtcs.
F ID E L IT Y  &  C A SU A L T Y  CO,,

- N o. 179 B R O A D W A Y , N E W  Y O R K . 
Officials o f  Banks, Railroads and Express Compa

nies. Managers, Secretaries, and Clerks o f  P u blic Com
panies, Institutions and Com m ercial firms, can obtain 

BO N D S O F  S U R E T Y S H IP  
fro m  this Com pany at m oderate charges.

T h e bonds o f  th is Com pany are a ccepted  by 
Courts o f  th e  State o f  N ew  Y ork .

C A S U A L T Y  D E P A R T M E N T .  
P olicies  issued against accidents causing death or 

totally  disabling injuries.
F u ll in form ation  as to  details, rates. &c., can  be 

obtained  at head office, or  o f  Com pany’s Agents. Wh. M . R ic h a r d s . P rest. John m . u e am s , s e c ’y. 
R ob ’t  J. H ild as , A ss’t  Secretary. 

D IR E C T O R S :
G eo. T . H ope, D avid  D ow s, W . G. Low ,
G . G. W illiam s, A . S. Barnes, Charles D ennis, 
J.S.T. Stranahan, !H . A . H urlbu t, A lex . M itchell, 
A. B . H ull, J . D Y erm ilye. S. B . Ch ittenden 

G eo. 8. Coe, W m . M. R ichards.

Bonds of Suretyship.
NO OTHER RESINE SS.

T h e  G u a r a n t e e  C o .
OF NORTH AMERICA.

Cash C a p ita l.....................................  $300.000
ash A ssets.....................................................  400,000

D eposit w ith Insurance D epartm ent............ 214,000
President : Y ice-P residen t :Snt. A l e x . t . Ga l t . H on. j a s . Fe r m e r . 

Managing D irector: Ed w a r d  Ra w lin g s .
N E W  Y O R K  O FFIC E :

N o . 1 7 8  B R O A D W A Y .
D. J. TO M PK IN S, Secretary.

New  Y ork  Directors.—Joseph W . D rexel, A . L  
H opkins, H . V ictor  N ewcom b, John  Paton , Daniel 
Torrance, Edw. F. W inslow . Erastus W im an.

g a t h e r s  n u d

John B. Manning,
BAN KER AND BROKER.

N o. 6  W a l l  Street, N ew  Y o r k  City 
S O U T H E R N  S E C U R IT IE S  

A  SPECIALTY.
State, Municipal and Hallway Bonds and Coupons 

bought and sold at best market rates. Investors oi 
dealers w ishing to  buy or  sell are Invited to com m uni
cate w ith us.

Member o f  the N ew Y ork  Stock  Exchange.

Swan & Barrett,
B A N K E R S  A N D  B R O K E R S ,

1 8 6  M idd le  Street,
P O R T L A N D , M A IN E .

D ealers In G overnm ent, State, County, City and R ail
road Bonds, Bank Stocks, &c.

Desirable Investm ent Securities constantly on  hand

W m . Fisher & Sons,
B A N K E R S  ,

A n d  D ealers in  G o vern m en ts, Stocks  
an d  In v e stm e n t Securities, 

Opposite Second  St  , 3 2  SOUTH STREET,
B A L T I M O R E ,  M B , ,

H a ve  W estern  U nion  w ires in  th eir  offices, by 
m eans o f  w hich  im m ediate com m u n ication  can  be 
had w ith  a ll com m ercial poin ts in th e  cou n try . E s
pecia l a ttention  g iven  to  purchase and sale o f  V ir 
gin ia  C onsols, T en -forties , D eferred  and all issu es 
o f  th e  State, and to  all classes o f  Southern  S tate, 
C ity and Railw ay Securities. C orrespondence s o licited .

George Eustis & C o .,
B R O K E R S ,  

C IN C IN N A T I, O H IO .

Œoxmmxtiixl ©arxXs.

B l i s s ,  F a b y a n  & C o . ,
New York, Boston, Philadelphia,

SE L L IN G  A G E N TS F O R  L E A D IN G  B R A N D S 
B R O W N  &  B L E A C H E D  S H IR T IN G S  

A N D  S H E E T IN G S ,
P R IN T S , DEN IM S, TIC K S, DUCKS, &C. 

T o w e ls  - Q u ilts , W h ite  G oods & H osiery  
Drills, Sheetings, <£c., for  Export Trade.

JOSEPH Cl LLOTTS
STEEL PENS

Soto By ALL DEALERS Ii-iroughout Ii-ie W O R L D  
GOLD MEDAL PARIS EXPQSIT10Nr-|S78.

Cxmxmexxml ©¿xrtTs.

Brinckerhoff, Turner 
& C o .,

M anufacturers and Dealers in

C O T T O N  S A IL  D U C K
A n d  all kinds o f

CO TTON  C A N V A S , F E L T IN G  DUCK, C A R  
CO VE RIN G , B A G G IN G , R A V E N S  D UCK, SA IL  

TW IN E S, &C„ “ O N T A R IO ”  SEAM LESS 
B A G S, "A W N IN G  STRIPE S.

A lso , A gents
U N IT E D  S T A T E S  B U N T IN G  CO.

A  fu ll supply, all W idths and Colors, always in  stock 
N o. 1 0 9  D u a n e  Street.

Joy, Lincoln & M otley,
SUCCESSORS TO

E . R . M U D G E , S A W Y E R  &  CO .,
43 & 45 W h ite  Street , '  15 Ch au n cey  Stre et , 

N E W  Y O R K . BOSTON.
AGENTS PGR

Ocean M ills  C o ., A tlan tic  C otton  M ills , 
P eab od y M ills , Chicopee M fg . C o ., 
Jlerton N ew  M ills , W h ite  M fg . C o.. 

S aratoga V icto ry  M fg . C o .,
H o siery  an d  Y a rn  M ills ,

Bullard & Wheeler,
1 1 9  M A ID E N  L A N E ,

N E W  Y O R K .
B A G B IY G  AN D  IR O N  T IE S ,

(F O R  B A L IN G  COTTON.)
A gents -fo r  th e  fo llow in g  brands o f  Jute Bagging. 

“ Eagle Mills,”  “ Brooklyn City.”  “ Georgia,”  “ Carolinai’  
‘  N evlns O,”  “ U nion Star,”  “  Salem,”  ‘ ‘H oricon  Mills,*
1 Jersey  M ills”  and “ D over M ills.”

IM P O R T E R S  OF IR O N  TIES..

B A G G I N G .
W A R R E N , JO N E S  &  G R A T !? , 

ST. LOUIS, Mo.
M anufacturers’  A gents fo r  the sale o f  Jute Bagging. 

IMPORTERS OF
I R O N  C O T T O N  T I E S .

E S T A B L IS H E D  1 8 5 5 .
EUGENE R. COLE, Successor to

S e a r s  &  C o l e ,
ST A T IO N E R  A N D  P R IN T E R ,

Supplies Banks, Bankers, Stock Brokers and Cor
porations w ith com plete outfits o f  A ccou n t Books 
and Stationery.

S y  N ew  concerns organizing will have their or
ders prom ptly executed.

N o. 1 W I L L I A M  S T R E E T ,
(H A N O V E R  S Q U A R E .)

O F F I C E
C A R P E T S .

w£ , £ y S? ? :E!EP]E;RS A N D  OCCU PAN TS OF OF 
p i c k s  take notice. B e fore  buying you r carpets 
LtogWHm, Oilcloths, or M attings, call at BEN D  A L L ’S 
M isfit Carpet Store, 114 Fu lton  St., basem ent floor 
Cheapest place in N ew  Y ork .

O N E  Y

Direct Line to France.
GENERAL TRANSATLANTIC CO.

B etw een  N E W  Y O R K  an d  H A V R E ,
From  P ier (new) 42 N orth R iver fo o t  o f  M orton St.

Travelers by this line avoid  both transit by  English 
Railway and the d iscom forts o f  crossing the Channel 
In a small boat.
OLJN BE, R o d r iq u ^ ....................W ed ., D ec. 28. 3 P . M

UK.E N T , D e Jousselin ..W ed.. Jan. 2, 8 A . M
A M E R IQ U E , Santelli.’ . ............... W ed., Jan. 9,'3 P. M|

Price op Passa ge—(including wine): T o  H avre— 
First jtohtn, $100 and $80; second cabin, $60; steer
age, $26—including wine, bedding and utensils. R e 
turn tickets at very  reduced rates. Checks on Banque 
Transatlantique, H avre and Paris, in amounts to  suit.

Special T ra in  fro m  H a v re  to  P a r is .
T h e Compagnie Generate Transatlantique delivers 

at Its office in N ew  Y ork  special train tickets from  
H avre to  Paris. Baggage checked through to  Paris 
w ithout exam ination at H avre, provided passengers 
have the same delivered a t  the Com pany’s D ock  in 
New York, P ier 42 N orth R iver, fo o t  o f  M orton  St. 
at least tw o hours "before the departure o f  a steam er

L O U IS  D E  B E IS I A N , A g e n t,
N o, 6  B o w lin g  G reen. «

ihxMicaticnis.

HEADY

A b o u t  J a n u a r y  1 5 .

HAND-BOOK

OF

Railroad Securities

JANUARY, 1884.

D E S C R IP T I O N  ; IN C O M E ;
P R IC E S  ; D IV ID E N D S

C O N T E N T S .

Railroad Securities.—
A  Statement of the Stocks and B onds 

Outstanding, and the Earnings for Four 
Years Past, of all Railroads whose securities 
are sold in the markets of New York, Boston 
Philadelphia or Baltimore. T h e  tables  

g iv in g  th e Net In co m e  o f  R a ilro a d s  
fo r  fo u r  years past w i l l  a lso s h o w  
th e  A n n u a l F ix e d  C h arges'again st  

In c o m e . (This exhibit of annual charges 
for interest, &c., was omitted in the Hand- 
Book of July, 1883.

Highest and Lowest Prices, Monthly.—
United States Securities—For the years

1882 and 1883.
Bonds and Stocks in New  York—For the

years 1882 and 1883.
P onds and Stocks in  Boston—For the years 

1882 and 1883.
Bonds and Stocks in P hiladelphia—For

the years 1882 and 1883.
Bonds and Stocks in Baltimore—For tlie

years 1882 and 1883.

Range o f Prices by Years.—
Y early  R ange of A ctive Stocks in 1881 

1882 and 1883.

Dividends.—
D ividends on R ailroad  Stocks sold at the 

Exchanges in New York, Boston, Philadel
phia and Baltimore, paid during each of 
the seven years, 1877 to 1883 inclusive.

Railroad Earnings.—
Gross E arnings by months since Jan, 1,1880

Price in  Red Leather Covers, • • $1 25 
To Subscribers o f the Chronicle, $1 00

W I L L I A M  IS. D A N A  &  CO -,

P U B L I S H E R S ,

*39 & 8 1  W i l l ia m  S tre it , N ew  Y o rk *
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