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Geo. K. Sistare’'s Sons,

19 NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CUASS INVESTMENTS.

Buy and Sell on Commission, for cash or on mar-
gin, all securities dealt in at the New York Stock

Exchange.

Interest allowed on daily balances.
All deposits subject to check at sight.
Particular attention to orders by mail or telegraph

R. A. Lancaster & Co.,
BANKERS AND BROKERS,
UNITER BANK BUILDING,
BROADWAY AND WALL STREET, NEW YORK

DEALERS IN

Railroad & Miscellaneous Securities.
Southern Securities a Specialty.

Randall & Wierum,
50 EXCHANGE PLACE,
Brokers iu Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.
Otto C. Weihum.

Chas. K. Randall
Member N. Y. Stock -Exchange.

Simons & Chew,

STOCK BROKERS,
2 Exchange Court& 52 Broadway,N.Y.
Stocks, Bonds and U. S. Government Securities

Bought and Sold on Commission.

jas. D. Simons,
Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

Walston H. Brown.

BANKERS,

No. 20 Nassau Street, New York..
SPECIAL ATTENTION GIVEN TO THE NEGO.

TIATION OF

RAILROAD SECURITIES.

Henry Bros. & Warfield,

BROKERS IN

STOCKS AND RONDS, UNLISTED
SECURITIES AND MINING STOCKS,
No. 52 BROADWAY.

v, Charles Seton Henry,
MemberN.Y.SB)ck_Ex. Memberlal.YMm.Stock X.

Douglas Henr

aniel Warfiel

I. F. Mead & Co.,

STOCK BROKERS,
80 BROADWAI, NEW CORK.
Branch Office with Private Wire at 23 West Twenty-
Third Street.

Buy and sell on commission for investment or on
margin, all securities dealt in at the New York Stock

Exchange.
r. Lear.

John Pondir.

Pondir & Co.,

Stocks, Bonds & Investment Securities
20 EXCHANGE PLACE, N. Y.,
Orders executed on the London and European

arket.

Members New York and Chicago Stock Exchanges
also New York Mining Stock Exchange.

Rolston & Bass,

BANKERS,

20 RROAD STREET, NEW YORK
Stocks, Bonds and l\éliscellaneous Securities.

Correspondence Solicited.

Quotations cheerfully furnished.

Howard Lapsley & Co.,

BANKERS AND BROKERS,
No. 24 RROAD STREET,

New York.
C. A. Buttrick.

—Railroad bonds a specialty.—

—Investors_are invited to correspond.—

—Information cheerfully given.—

—Fourteen years’ membership in Stock Exchange.—
—Orders by mail solicitedand promptly attended to.
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Beverly Chew.

Fred. a. Brown
Herbert P. Brown.

W aiston H.Brown & Bros

I. F. mead,
Member N. Y. Stock Exoh

Augustus Nathan

Wm. Ertiman.

Buttrick & Elliman,

18 Wall Street. New York.

THE CHRONICLE.
\Mik&xs and "yxoh&xs.

Wm.M. Ear1,Memo. N. Y. Stck Ex. G.H. Stayner,
A.H.Dayton. Special.
A.H.Mure.

Earl Sc Dayton,

BANKERS AND BROKERS,

55 TO 59 DREXEL BUILDING,
New York.

STOCKS AND BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION.

Hatch & Foote,

BANKERS, No. 12 Wall Street, N. Y.

We make U. S. Bonds and Investment Securities a
specialty, execute orders in. STOCKS and DS
for cash or carry the same on margin. We transact
ageneral BANKING business and ALLOW INTER-
EST on DEPOSITS. Branch Offices, connected by
private wire, Norwich, Conn., Gloucester, Mass., and
131 Devonshire Street, Boston, Mass.

Stewart Brown’s Sons,

No. 38 PINE STREET,
NEW YORK.
Stocks and Bonds bought and sold on Commission.

Wm.P. Humbert Sc Co.,

BANKERS AND BROKERS,
No, 7 Nassau Street, New York*.

Wm. P. Humbert,
Member N.Y. Stock Exch'ge,
Member N.Y. Produce Exch’ge.

CollJ. Turner, Jas.Turner. N e.Linsley
Memb. N.Y. Stock Exch. Special.

C. J. Turner & Co.,
BANKERS AND BROKERS,
15 Broad & 35 Wall Sts., New York,
MILLS BUILDING, Room, 7, Second, Story.

STOCKS, BONDS, GRAIN AND PROVISIONS
bought and sold in New York and Chicago markets.

Edward S. Benedict.

0 6 Co.
BANKERS,
NO. 18 WALL STREET,;
New York,

Transact a General Banking Business, Including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
P. 0. BOX 2,647.

A. M. Kidder. Wa\\ﬁland Trask, h.J.Morse.

.C.Hinr.
(0illJiS,j QIIDEN

-BARKERS?*
25 fiNe §t. -

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, .or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

iBoodtt,
M e ketbu
& Co

BANKERS,
58 Broadway, cor. Exchange Place, N.Y
Branch Office, 128 La Salle St., Chicago.

TRANSACT A GENERAL BASKING BUSINESS.
INCLUDINNG THE PURCHASE AND SALE OF

0M0O)Sall<xvx&d R &

BANKERS,
UNITED BANK BUILDING,
W all Street, Corner Broadway.
BTOOKS, BONDS & COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission at
New York Stock Exchange. Advances made on busi-
ness paper and other securities.

in

%K\xkxxs and

CALDWELL, WASHBURN &
TOWNSEND,

BANKERS AND BROKERS,
No. 3 WALL STREET,

licrs\

Transact a general Banking Business, including thel
Purchase and Sale of all Securities dealt in at the
New York Stock Exchange.

Interest allowed on deposits subject to sight draft

C.B. Caldwell. Lansing C. Washburn.
Chas. J. Townsend. Member N. 9 Stock Exchange

Gilman, Son S Co.,
BANKERS,
No. 62 CEDAR STREET.
In addition to a General Banking Business, buy

and Sell Government Bonds and Investment Securi
ties.

Edwin Corning,
38 WALL STREET,

STOCK AND BOND BROKER,
Member New York Stock Buchans».

A. E. BATEMAN, W.M. HOLLINS. DOUGLASS GREEN
Memb.N.Y. Stock Exch. Memb.N.Y. Cotton Exch.
DOUGLASS GREEN & CO,
35 WALL STREET, NEW YORK.
Stoeks, Cotton and Foreign Exchange

Private Wire to Washington.
BATEMAN & CO.. WASHINGTON, D. C.

Sherman S.Jewett,Pres, josiah Jewett,V-Pre#
illiam C. Cornwell, Cashier.

Bank of Buffalo,
CAPITAL, - - --- - 8300,000
BUFFALO, N. Y.

This bank has superior facilities for making col
lections_on all accessible points in the Unitedl
States, Canadaand Europe. Liberal termsextended

to accounts of bankers and merchants

rrespondents—New York, National Shoe &
Leather Bank; London. Union Bank of London.

De Twentsehe

Bankvereeniging,

B. W. BLIJDENSTEIN & CO,,
AMSTERDAM, - - - - HOLLAND.

Established 1861.
Subscribed Capital, 8,000,000 —Guilders ($3,200,000.—)
Paid-Up Capital, 7,861,700- * ($3,144,680.-)

Reserve Fund, 1,258,874 34 ($ 503,550.-)
Head Office, Amsterdam,
BRANCHES

London—EXCHANGE & INVESTMENT BANK,
B. W. Blijdenstein & Co.
Nos. 55 & 56 Threadneedle Street, E.C.
Paris—Ancienne Maison Leon & Dreher,
COMPTOIR DE CHANGE, LIMITED
112 Rue de Richelieu.
Rotterdam —DE WISSEL-en EFFECTENBANK.
Enschede—B. W. BLIJDENSTEIN, Jh.
Almelo—EDEBOER & CO.
Transact a general Banking and Commission Busi-
ness in Bills, Stocks, Shares, Coupons, &c.

New York Correspondents

Messrs. KNAUTH, NACHOD & KUHNE
The City Bank,

(LIMITED,)
LONDON, ENGLAND.
uthorized Capital, - - - - - £4.,0
ubscribed Capital, - - - - - - 4
aid-Up Capital, - - - - - - 1
Reserve Fund, £500,000.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES:

Bond Street, | Tottenham Court Ron
Ludgate Hill, I Paddington,
Knightsbridge, Aldgate,

Holbom, I Old Street,

London.

The Bank, while conducting the general business
of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks.

[] A. G. KENNEDY. Manager

E. Wuthmann Sc Co.,

BANKERS, BREMEN, GERMANhAC

onr>
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Blake Brothers 8 Co.,
LONDON, ENGLAND,

Solicit accounts and agencies of Banks, Railways
Corporations, firmsand individuals, upon favor-
able terms; also orders for the purchase and
sale of Bonds, Shares, &c., &c.,on Commission
on the Stock Exchange.

Negotiate Railway, State and City Loans and

Issue Commercial Credits available in all parts
the world.

Nederlandsch Indische
Handelsbank,

AMSTERDAM, HOLLAND,
Established in 1863.

Paid-Up Capital, 12,000,000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies in Batavia, Soerabaya and Samarang.
Correspondents in Padang.

Issue Commercial credits, make advances on ship-
ments of staple merchandise, and transact other
business of a financial character in connection with

the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.
Agents'eor North America,

18 WALL STREET, NEW YORK.
28 STATE STREET. BOSTON.

Adolph Boissevain 8c Co.

B ANKERS
AND

COMMISSION MERCHANTS.
AMSTERDAM, HOLLAND

N. Y. Correspondents—Messrs. Blake Bros. & Co.
THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California, St.
NEW YORK Agents,J. & W. Beligman & Co.
BOSTON Correspondes, Massachusetts N. Bk.

= = $6,000,000
1,500,000
350,000

Transact a general hanking business. Issue Com-
mercial credits and Billsof Exchange, available in all
parts of the world. Collections and orders for Bonds,
Stocks, etc., executed upon the mostfavorable terms

BERTZ BTEINAART ) Nali0%ta.

P.N. LILIENTHAL, Cashier. ig

Bank of Australasia,

(INCORPORATED 1835)
4 Xhreadneedle St., London, England

PAID-UP CAPITAL, £1,200,000.
UNDIVIDED PROFITS (including Guarantee and
Reserve Funds), £479,376.

Letters of Credit and Drafts issued on the 110
branches of the Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Deposits
received in London at interest for fixed periods on
terms which may be ascertained at the office.

PRIDEAUX SELBY Secretary;

Hong Kong & Shanghai

RANKING CORPORATION.
CAPITAL (Eaid-up).
RESERVE FUND.... .

| HEAD OFFICE, HONG KONG.

The Corporation grant Drafts, issue Letters o
Credit foruse of_Travelers, and negotiate or collec
Bills payable at Bombay, Calcutta, Singapore, Saigon
Manila,” Hong Kong,” Foochow, Amoy, Ningpo
Sha’:mghal, Hankow, Yokohama, Hiogo, San Francisc<
and. London.

A. M. TOWNSEND, Agent, 47 Wiiliam St

CfatxaxXiatx gmxb”rs.

OF

Authorized Capital, -
Paid-up Capital, - - - -
Reserve Fund, - - - - - -

AGENCY THE

B ank
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, Portland, Oregon
Ban Francisco and Chicago.

CIRCULAR NOTES issued in Pounds Sterling
available in all parts of the world.

Bills collected and other banking business trans-

D. A, MCTAVISH,? i.mt.
Ji, STIKEMAN* Agents.

THE CHRONICLE,

Gmm&imx gatxlijeus.

Merchants Bank
OF CANADA.
Capital, - - = $5,700,000 Paid Up.

Reserve, $1,150,000

President, ANDREW ALLAN, Esq.
Yice-President, ROBERT ANDERSON, Esq.
HEAD OFFICE, MONTREAL,
GEORGE HAGUE. General Manager.
J. H. PLUMMER, Assistant General Manager.
BANKERS:

LONDON, ENG—The Clydesdalé Bank (Igimited.)
NEW YORK—TheBank of New York, N.B.A.

The New York Agency buys and sells Ster_ling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
nd elsewhere, and issues Drafts payable at qn%l_of
the offices of theihank in Canada. Every description
of foreign hanking business undertaken.

New York Agency, No. 61 W all Street.

HENRY HAGUE )
JOHN B. HARRIS, JR.. ') Avents.

Bank of Montreal.
CAPITAL, - - -
SURPLUS, - -

0. F SMITHERS, President.
W.J. BUCHANAN, General Manager

$12,000,000, Gold.
$5,750,000, Gold

NEW TORE OFFICE,
Nos. 59 & 61 WALL STREET.
WALTER WATSON, ) .
lex'r Lang, JAgents.
Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits,
available in any part of the world; issue drafts on

and make collections in, Chicago and throughoutthe
Dominion of Canada.

London Office, No. 9 Rirehin Lane.

imperial Bank of Canada.

CAPITAL (paidup), - - - $1,500,000
SURPLUS, ..., $678,000
H. S. HOWLAND, Pres't. D.R.WILKIE, Cashier
HEAD OFFICE, TORONTO.
, BRANCHES:
3t. Catharines, Port Coltoome, St. Thomas, Ingersoll
Weilend, Fergus, Woodstock,Winnipeg, Man,,
Brandon.
Dealers in American Currency & Sterling Exchange.

Agents in London : ' Agents in New York:
Bosanquet, Salt &Co., IBank op ontreal,
73 Lombard Street. | 59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada. . .

Aparoved Canadian business! paper discounted at
the Head Office on reasonable.! terms, and proceeds
remitted by draft on New York.

Gzowski 8c Buchan,
BANKERS AND STOCK BROKERS,
TORONTO, CANADA.

_Promf)t attention given to Collection of Commer
ial Bills and Canadian Funds on all pointsin Canada;
American and Sterling Exchange, and Stocks, Bonds,
etc., bought and sold.

Correspondents—Bank of New York, New York;
and Alliance Bank. London.

lJjcixr goxgXabodX gauXteus.

Brewster, Cobb

& Estabrook.
BANKERS,
35 CONGRESS STREET,

BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Ronds.

Parker 8c Stackpole,
RANKERS,

No.

No. 60 DEVONSHIRE STREET,
BOSTON.

C. E. Jackson 8 Co.,
BANKERS,

MIDDLETOWN, CONN.
Buy and sell Government, State, Municipal
Railroad Bonds and Stocks. Investments for Say-
ings Banks aspecialty. Collections made.

and

[Vol. XXXVII,
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Bank of Deposit,

84 Devonshire & 20 Water Sts.,cor.opp.P.(p
ROST O.N.

Interest on deposits subject to eheck.

Bondsand other investments bought and sold.

Correspondence invited.

Orders executed at Boston and New York Stock
Exchanges, of which we are members.

F. A. Hawley 8 Co.,

RANKERS.

Dupee 8 Co.,

(Formerly Chas. A. Sweet & Co.),
BANKERS AND BROKERS,
40 STATE STREET,
BOSTON, MASS.

Dealers in Municipal. State and Railroad Bonds.

Perkins,

No.

Joshua Wilbour, Charles H. Sheldon,Jr.
Benjamin A. Jackson, William Binney,jr.

Wilbour, Jackson 8cCo.,
BANKERS AND BROKERS

52 WEYROSSET STREET,
PROVIDENCE, R. 1.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign

Exchange.
Private Telegraph Wire to New York and Boston.
Samuel G. Studley,

COMMISSION STOCK BROKER,
No. 4 Exchange Plaee, Room No.4,

ROSTOV, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

gaxXtimoxv gimlrem

Robert Garrett 8c Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

J.W. Middendore, w .b. Oliver, c.a.Alberts
Members Baltimore Stock Exchange.

Middendorf,Oliver & Co.

bankers and brokers,
S. W. Corner German & South Sts«,
P.O.Box 397. BALTIMORE, Md.

_Special attention given to the negotiation of For-
eign Bills of Exchange, Collateral Loans and Com-
mercial Paper.

INDICATORS AND TELEPHONE TN OFFTOE

Wilson, Colston 8 Co.,

BANKERS AND BROKERS,
BALTIMORE.

INVESTMENT and SOUTHERN SECURITIES a
specialty.

.Correspondence solicited and information fui-
riished.

N. Y. Correspondents—McKim Brothers & Co.

getmsgXxnmia gauluers.
E. W. Clark 8 Co.,

RANKERS,
No. 35 South Third Street, Philadelphia.

DEALERS IN CAR TRUSTS AND OTHER IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission

Jos. M. Shoemaker. Robert M. Jxnney

Jos. M. Shoemaker 8c Co.

BANKERS AND STOCK BROKERS,
134 SOUTH THIRD STREEI1,.

PHILADELPHIA.

Dealers In all Issues of United States Bonds. Invest-
ment Securities a specialty. Correspondence invited
and full information upon financial subjects furnished

No.

Geo. B. Hill 8 Co.,
BROKERS,
PITTSBURG, PA.

Buy and sell all classes of Western Pennsylvania-
Securities. Correspondence solicited.
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Narr & Gerlach,

BANKERS AND BROKERS?”
No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire in New York, Bos-
ton and Baltimore. . ) ) ;

Drafts issued on all principal points in the United
States and Europe.

Rea Brothers & Co.,

, BANKERS AND BROKERS,
No. 97 WOO» STREET,
PITTSBURG, PA.
Dealers in Government, State, County, Munickijaal
and Railroad Bonds. Execute orders inall SECUR-

ITIES listed at the New York and Philadelphia
Stock Exchanges by Private Wire.

A. P. Turner & Co.,
BANKERS ANW» BROKERS,
No. 207 WALNUT PLACE,
PHIIIADELPHIA.

W.T. Brlackwell, P. A. Wiley,

Cashier. -

The Bank of Durham,

DURHAM, N. C.,, =

With ample means, and facilities excelled by no
Bank in the State, invites correspondence and pays
pecial attention, to collections.

Thos. P. Miller & Co.,

BANKERS,
MORALE, ALABAMA.

Special attention paid to collections, with prompt
remittances_at current rates of exchange on daz/:_of
«payment. Buy and sell State of Alabamaand City
of Mobile Bonds.

Correspondents.—Bank of the State of New York
New York ; Louisiana National Bank, New Orleans;
Bank of Liverpool. Limited. leerpoof.

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.

We %ive special attention to collections on all
accessible points. . .
Directors—Benjamin A. Botts, Pres't; P. A.Rice,
C. C. Baldwin, W. B. Botts, Rob’'t Brewster, S. K.
Mcllhenné B. E. Weems.
B. F, WEEMS. Cashier, BENJ.A.BOTTS.Pres't

*A. K. Walker, Cashier

First National Bank,
WILMINGTON, N. C.
<Collections made on all parts of the United State»
W m. C.Courtney.Pres. Ernest H.Pringle, Cash
BANK OF CHARLESTON,
National banking Association
CHARLESTON, S. C.

Special Attention given to Collections

MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

-terms; promptreturns. i
JOHN i>. BRANCH, President.
John F. Glenn,Cash. Fred.R. Scott, Vice-Pres't
THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Virginia Bonds funded under the Funding Act
passed by the last Legislature, for ~ per cent commis-
sion. Neéw North Carolina 6 per cent bonds, secured
by lien on the State’s stock in the North Carolina
Railroad, for sale.

Wit&sttxu gatilueus.

N. W. Harris & Co.,
INVESTMENT BANKERS

No.

E.B. Burruss, Pres't.

76 DEARBORN STREET»
CHICAGO, ILL.

State, County, City, Town, School,
and Car Trust Bought and Sold.

. The funding of entire issues receives special atten-
tion. Write us if you wish to buy or sell.

Thos.M, Thornton,

W.

Java AN JL/O,

war. W. Thornton, Cash

F. THORNTON & SON,
(Established 1850,)
BANKERS AND BROKERS,
JSHELBYVILLE, ILLINOIS.

Collections made in Shelby and adjoinin%Counties
and Proceeds remitted on Day of Payment,

REFERENCES—National Bank of Commerce.New
York. Union National Bank, Cincinnati. Third
National Bank, St. Louis. Traders’ Bank, Chicago.
Indiana Banking Company, Indianapolis.

THE CHRONICLE.

THE

Texas Land & Mortgage

COMPANY LIMITED,
(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
Blake Bros. & Co,, General Manager,
Wall Street. Dallas, Texas.

Montana National Bank,
HELENA, M. T.

UNITED STATES DEPOSITORY.

Capital, $250,000

C.A.Broadwater,Pres’'t. A.G.Clarke,Y.-Pres't.
harpe. Cashier.

STATE BANK, ;C. T. WALKER

D. G. FONES,
§Inc0rp0rated 1875. Cashier.

President.

German Bank,
LITTLE ROCK, ARKANSAS.
Capital (Paid In) - - - - $250,000

Promptattention given to all business inonr line.
. Y. Correspondents.—Donnell, Lawson & Co
and the Metropolitan National Bank.
ESTABLISHED 1871.
P. F. KELEHER & CO.,
305 OLIYE STREET, ST. LOUIS,
Dealers In Western Securities.

Defaulted Bonds of Missouri Kansas and lllinois a
Specialty. Good Investment Securities, paying from
to 10 per cent, for sale. L
References in New York, by permission, Clark
Dodge & Co., 51 Wall St.; Hatch’& Foote, 12 Wall St.
References in St. Louis. Banks generally.

gjepxrsit Canxpattics.
MANHATTAN
Safe Deposit & Storage Co

346 Sc 348 Broadway,

Cor. of Leonard Street. NEW _YORK.
Receivesfor safe-keeping, UNDER GUARANTEE,
Bonds, Deeds,Wills and other valuable papers; Silver-
ware, Jewelry, Paintings, Silk Goods, Old Business
Accounts, &c.
Safes to rent from $10 to $200 per year.

Safe D eposit V aults

op

The National Park Bank

OF NEW YORK,
214 & 216 BROADWAY.
ENTRANCE THROUGH THE BANK.

gjitmnxial (gompatxlvg.

FIDELITY & CASUALTY CO,,
NO. 179 BROADWAY, NEW YORK.

Officials of Banks, Railroads .and Express Compa-
nies, Managers; Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP

from this Company at moderate charges.
The bonds of this ComeanK are accepted by
courts of the State of New York.

CASUALTY DEPARTMENT.

Policies issued against accidents causing death or
totaIIY disablinginjuries. i
Full information as to details, rates. &c., can be
obtained at head.office, or ef Company's Agents.
Wm. M. Richards. Prest.- John m. crank, seu'y.
Rob't J. Hillas, Ass't Secretary.

DIRECTORS:
Geb. T.Hope, DavidDows,; W. G. Low,
G. G, Williams, A. S. Barnes, Charles Dennis,
Alex. Mitchell

J.S.T. Stranahan, ;H. A. Hurlbut, s
A. B. Hull, I. D Vermilye, S.B.Chittenden
Geo, 8. Coe, wm. M, Richards/

Bonds of Suretyship.
NO OTHER BUSINESS.

Tim (xirarimtee €0i
OF NORTH AMERICA.

Cash Capital. $300,000

Cash Assets... . .

Depositwith Insurance Departmen .. 214
President: * Vice-President:

Sir. Alex. t. Galt. Hon. jas. Perkier.
Managing Director: Edward Rawlings.
NEW YORK OFFICE:

178 BROADWAY.

D. J. TOMPKINS, Secretary.

New York directors.—Joseph W. Drexel, A. L
Hopkins. H. Victor Newcomb, John Paton, Daniel
Torrance, Edw. F. Winslow, Erastus Wiman.

No.

JUST ISSUED.
New Statistical Map of Mexico, 50x71in
New Railroad Map of U. S., 72x84in.
New Railroad Atlas, 102 pages............
Maps of every variety and Map Cases.
U#“ Send for lllustrated Catalogue.
J..L. SMITH, Publisher,
37 South Sixth {St., PHILADELPHIA, PA

Qxust (&ompmxus.

United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET.

CAPITAL AND SURPLUS, $5,000,000

_ This company is a Ie%al depository for moneys paid
into court, and is authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days' notice, and will” be entitled to interest for

the whole time they may remain with the company.

Executors, administrators, or trustees of estates,
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent instjtutions,
will find this company a_convenient depository for

money. JOHN A. STEWART, President.
WILLIAM H. MACY, Vice-President.

TRUSTEES

Dan. H. Arnold, (James Low
Thomas Slocomb, W. W. Phelps, J. B. Will
Charles E. Bill, D. Willis James, Anson P. Stokes,
Wilson G. Hunt, John J. Asto'r, Ohas. H. Russell,
Wm H. Macy, John A. Stewart. Robt. B. Minturn
John J. Cisco, S.M.Buckingham Geo. H. Warren,
Clinton Gilbert, H.E. Lawrence, George Bliss,
Daniel D. Lord, Isaac N. Phelps, John'C. Brown,
George T. Adee, Erastus Corning, William Libbey,
Samuel Sloan, JS. B. Chittenden,

JAMES S. CLARK. Second Vice-President»

HENRY L. THORNELL, S_ecretar%ﬁ
LOUIS G. HAMPTON, Assistant.-Secretafy

The Brooklyn Trust Co.

Cor. of Montague & Clinton sts. Brooklyn, N.Y.

John H.Rhoades
lliams,

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor or ad»
ministrator. i

It can act as agent in the sale or management of
real estate, collect Interest or dividends, receive
registry and transfer books, or make purchase ana
sale of ‘Government and other securities.

Religious and charitable institutions, and person*
unaccustomed to the transaction ©f business, will’
find this Company a safe and convenient depository
for money. DMUND W. CORLIES, Yice-Pres't.

TRUSTEES:

John P. Rolfe, Chas.R.Marvin, Henry K.Sheldon
E. F. Knowlton, JosiahO. Low, John T. Martin,.
H. E. Pierrepont, Alex. McCue, Edm’d W. C'oriles
Alex. M. White, .A. Low, Ered. Cromwell,
Henry Sanger, Milch’l Chauncey, C. D. Wood.

WM. H. MALE, Secretary.
JAS. R. Curran. Assistant Secretary.

Metropolitan Trust Co.,
Mills Building, 35 Wall St.,, New York.

PAID DP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-
reme Court. Receive deposits of money on interest,

act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute ane/ legal trusts from
persons or corporations on as favorable terms as
other similar companies. .
OMAS HILLHOUSE, Presides,
FREDERIC D. TAPPEN. Vice-President
WALTER J. BRITTIN. Secretary.

THE

ProvidentLife6¢cTrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.)
cC AP I T A L . ..$1,000,066
ASSETS $12,338,412 26.
INSURE LIVES, GRANT ANNUITIES, RE-
CEIVE MONEY ON DEPOSIT, returnable on de- m
mand, oron which interest is allowed, and areempow-
ered bylaw to act as EXECUTORS, ADMINISTRA-
TORS, TRUSTEES, GUARDIANS, ASSIGNEES,
COMMITTEES, RECEIVERS, AGENTS7 etc., for

the faithful performance of- which their capital and
surplus fund furnish ample security.

All trust funds and investments are kept separate
and apart from the assets”of the company.

The income of parties residing abroad carefully
collected and duly remitted.
SAM'L R. SHIPLEY, President.
ASA S. WING, Vice-President and Actuary.
T.WISTAR BROWN,Chairman Finance Committee.

J&pjejciftl Tnxrvstmeuts.

W M O. NOYES,
No. 21 NASSAU STREET,
DEALER IN

CITY HAIL WAY STOCKS,
GJ"S STOCKS,
TRUST CO.”S STOCKS,
TELEGRAPH STOCKS,

Hank Stocks, Insurance Stocks.
E. S. Bailey,
7 PINE STREET.
DEALINGS IN
INSURANCE STOCKS

A SPECIALTY.

Cash paid at once for the above securities; orthey
will he sold ob commission at seller's option. ~ S£g
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Geo. H. Prentiss & Co.,

No. 11 WALL ST,
AND

NEW YORK,

*08 Montague st., Brooklyn.

GAS STOCKS
AND
GAS SECURITIES,

Street Railroad Stocks and Bonds
AND ALL KINDS OF
BROOKLYN SECURITIES

DEALT
SEE GAS QUOTATIONS

IN.
IN THIS PAPER.

Guo. H.Prentiss, W. W. Walsh

Member N. Y. Stock Exchange.

Fred. H. Smith,
STOCK AND BOND BROKER,
20 BROAD STREET, NEW YORK

Railroad Securities a Specialty.

Intimate knowledge of all for past fifteen years.
Information cheerfully given. Investors or dealers
wishing to buy or sell”are invited to communicate.
All stocks dealt in at New York Stock Exchange car-
ried on margins.

TUB

Kansas Loan & Trust Co.

TOPBKA, KAN.
T. B. SWEET, Pres. GEO. M. NOBLE, Sec-

Is the oldest and largest institution in Kansas<
iving exclusive attention to the Negotiating of

HOICE FIRST MORTGAGE LOANS at h|gh rates
of interest. It has negotiated nearl ,000
of these loans for Savings Banks,
panles Estates and private parties East.
circular.

¥nsurance Com-
Send for

THE WESTERN

Farm Mortgage Co.,

LAWRENCE, KANSAS,

Offers to investors the best securities |n the market
FIRST MORTGAGE LOANS UPON PROVED
FARMS. Interest and principal paid on da of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. F.M.PERKINS, President; J. T.
WA , Vice-Prest.; L. H. PERKINS, Secretary
CHAS. W GILLETT Treas. N. F. HART Auditor

Farm Mortgages

.In Sums of $100 and Upwards on In-
diana and Ohio Lands.

NOTHING SAFER ALWAYS PROMPTLY PAID.
END FOR PAMPHLE

JOS. A. MOORE,
84 Bast Market St., Indianapolis,

N. T. Beers, Jdr.,

Ind.

Brooklyn Securities, City Bonds,

Gas Stocks, &c.,

1 NEW STREET,
NEW YORK.

Francis Smith & Co.,

Indianapolis, Ind., Vicksburgl Miss.
And 31 Poultry, London.

.BROKERS
IN

N o.

MORTGAGE LOANS.

Write for Circular.

MEMBERS OF THE BOARD

ars requested to offer me such BANK STOCKS as
they may have for sale.

J. P. WINTRINGHAM,

GAS, INSURANCE, BANK STOCKS, &0.
SECURITIES BOUGHT AT THE AUCTION SALES.
3S PINE STREET, N.Y.

TO HOLDERS OF DEFAULTED

BONDS,

The undersi ned |nV|tes corres ondence with
holders of ail TERN DEF OR RE-
PUDIATED BONDS of Cities, Countles Townshlps
or. School Districts. Will Urchase at best rates.
Give fuII description and address

T.J3J.CREW, JR., St. Joseph, Mo.
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imperial %uvi&stmmts.

Investors, Attention!

$200 to $20,000.

Seven Per Cent Semi-Annual
est net to Investors.

SECURITY ABSOLUTE.

First mortgag%e on improved property in Kansas
City, and good farms in Kansas and Missouri, worth
from three to five times the amount of the loan.

For particulars and references address

H. P. MORGAN, General Agent,
NO. 8 CUSTOM HOUSE ST., PROVIDENCE, R. I,
JARVIS, CONKLIN & CO., Brokers,

KANSAS CITY.

Albert E. Hachfield,
8 & 10 PINK STREET.

Bondsand Investment Securities

WANTED:
Rome Watertown & Ogdensburg Ists and 2ds.
Oswego & Rome Bonds.
Joliet.” & Northern Indiana Bonds. m
Terre Haute & Indlana olis Stock.
Mexican (Corllss? S.
Grand Rapids <t ndlana Bonds and Stock.

H. L. Grant,
145 BROADWAY,
NEW YORK

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

Inter-

No.

See quotations of City Railroadsin this paper.

Interest, 8ividméa% £c.

C.RAND RAPIDS & INDIANA RAIL-
VT ROAD COMPAN

Trustees’ Offices, 2 Nassau Street, New York; 415
Chestnut Street. Phlladelph
TO BONDHOLDE S OF THE GRAND RAPIDS &

INDIANA RAILROAD COMPANY

Purchases for the “ Sinking Fund” of Bonds of the
above-named Company, secured by mortgage of Oc-
tober_ 1, 1869, and having certificate of “additional
security of Land Grant attached, as made by the
under5|gned in pursuanceofnotlcesheretoforeglven
at 110 and interest, will cease on December 81,1
after which date par and interest is the hlghest limit
which the Trustees are authorized to offer.

The undersigned reserve the right to reduce the
present limit at any time before the above-named
date, should it be considered expedient.

GEORGE W. CASS,
THE PHILADELPHIA TRUST, SAFE DEPOSIT
AND INSURANCE'
J. L. ERRINGER, Presldent
Trustees.

ESTERN UNION TELEGRAPH
COMPANY, New York, Dec. 12,1883.
DIVIDEND No. 66.

The Boardgof Directors have declared « dividend
of One and ree-fourths per cent upon the capital
stock of this Company, from the net earnings of the
three months_ending 31st instant, payable at the
office of the Treasureron and after the 15th day
of January next to shareholders of record on the
20th day of December instant.

The transfer books will be closed in New York and
in London at 8 o'clock on the afternoon of December
20th inst., and re-opened on the morning of the 16th
of January next. R. H. ROCHESTER, Treasurer.

TVTEWYORK WEST SHRE & BUFFALO
IN RAILWAY COMPANY, TREASURER'S OFFICE,
No. 15Broad St,, New York, Dec.12,1888.—The
coupons for semi-annual interest due Jan. 1,1884,
on the first mortgiage bonds of the New York
West .'hore & Buffalo Railway Company will be paid
by Messrs. Winslow, Lanier & Co., No. 26 Nassau
Street, New York City, on and after Jan. 2.

Drafts for interest due on the reglstered portion of
same issue will be mailed b%/ Treasurer of the
company on December 28to the recorded addresses
of the owners thereof.

F. E. WORCESTER, Treasurer.

TOLEDO ANN ARROR & GRAND
X TRUNK RAILWAY COMPANY, TREASURER'S
Office, No. 59 Liberty Street, New York, De.
cember 1,1883.—The Coupons of the First Mortgage
Bonds of this Company, due January 1,1884, will be
paid at the Farmers’ Loan & Trust Company, New
York, on and after that date.
D. M. MONJO, Treasurer.

JJOMESTAKE MINING COMPANY,
Mills Building, No. 15 Broad Street, New
YORK, December 13,1883.
DIVIDEND NO. 64.

The regular Monthly Dividend-Twenty (20) Cents
per share—has beendeclared for November, payable
at office of the transfer agents,. Lounsbery & Haggin,
Mills Building, 15 Broad Street, on the 26th inst.

Transfer books close on the 20th inst.

LOUNSBERY & HAGGIN, Transfer Agents.

THE NATIONAL RANK OF THE
REPUBLIC, New York, December 1,1888.—The
nnual Election for Directors of this Bank will be
held at the Banking House on Tuesday. January8
proximo, between t ehours of 12M. and 1 P
. PULLEN, Cashler

T70URTH NATIONAL BANK OF THE

L _CITY OF NEW YORK, New York, Dec. 888.,

—The annual meeting of the stockholders of this’

hank for the election of Directors will be held at

their banking house on TUESDAY, the 8th day of

January, 1884, between the hours of 12M. and 1P. M.
. BUCKHOUT, Cashler
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TO THE STOCKHOLDERS
OF THE

Rochester & Pittsburg

RAILROAD COMPANY.

The transfer books of this Company will close at8
P. M. Saturday, December 1, and re-open on Monday,
Dec. 8,in order to give stockholders of record on
Dec. I, 1883, the option to subscribe for the proposed
issue of second mortgage bonds at 75 per cent of
their par value with accrued interest.

These second mortgage bonds will he a—

First lien upon the capital stock of the Rochester
& Pittsburg Coal and Iron Company, which corpora*
tton has no bonded or floating debt.

Also afirst lien upon $700,000 worth of additional

rolling stock to be bought from the proceeds of these
bonds.

Also afirst lien upon the steam canal boats of ths
Company. =

,Also afirst lien upon the entire capital stock of ths
East Buffalo Terminal RR. Co.

Also asecond mortgage lien upon the Buffalo &

,Pittsburg Division of the Company and a mortgage

lien upon the Rochester & Salamanca Division, after
existing mortgages upon that division.

Circulars giving full particulars will be furnished
on application at the Company’s offices, No. 20
Nassau Street, New York, either in person or by
letter.

WALSTON H. BROWN, President.

Car Trust Bonds.

WE MAKE A SPECIALTY OF THESE VERY
SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE. .

WE OFFER A LIMITED AMOUNT OF DESIR
ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
The RAILROAD EQUIPMENT COMPANY

POST, MARTOf & CO,
No. 34 PINE STREET.

BONDS.

New York Lackawanna & Western 6s,
guaranteed by Dela. Lack. & West. RR.

Ohio & West Virginia 1st 7s, 1910.

Northern Pacific Terminal Co. 6s, 1933.

St. Paul & Northern Pacific 6s, 1923.

New York Chicago & St. Louis Equipment 7s.

FOR SA.LE BY
REED & HURLBUT,
5* WILLIAM STREET.

1921,

Central Trust Company

OF NEW YORK,
15 Nassau St., Cor. of Pine St.

CAPITAL, $1,000000 in U. S. Bonds.
With $1,000,000 SURPLUS.

Allows interest on deposits, returnable on demand,
or on specified dates
Is alegal dep05|t0ry for money paid into Court. la
authorized to act as Executor,”Administrator, Guar-
dian, or in any other position of trust.
Also as Registrar or Transfer Agent of Stoeks and
Bonds, and as Trustee for Rallroad Mortgages.
HENRY SPA NG, President.
ERED&RIOK PnOLCOTT }vwe presidents.
C.H A BCOCK, Secretary.
GEORGE SHERMAN Assistant Secretary.

BOARD OF TRUSTEES.
ss of 1884. Class of 1885 Class of 1888.
Low S abcock, David Dows,
'k H Cossitt, N Phelps George W. Lana.
Vermllye Jno Thorne, Benl B. Sherman«
en Butler Amos R. Eno, PferEont Morg*f
R.Pyne, GuStv Schwab Chas. Lanier,
Wm.'H. A pleton J. P. Wallace, George I. Seney
Edm. W. Corlies, J03|ahM Fiske Chas. G. Landos
Geo. MacC.Miller, H.F.Spaulding Wm. H. Webb,
CorneliusN. Bliss J. 8. Kennedy, Fred. P. Oioott.

Spencer Trask Gee. F. Peabody.
Spencer Trask & Co.,

‘<)>

Bankers,

70 Broadway, New York City.

Transacta General Banking Business

Branch offices.

Connected by private wires.
Philadelphia, 132 S. Third st., C. F. Fest
Albany, N. Y.t 65 State St., V. A. Graves
Providence, R. |., 13 Westminster St.
Saratoga, N. Y, Grand Unrin Hotel,
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Commercial and Financial Chronicle IS publlshed in
New York every Saturday morning.
,Entered at the Post Office, New York, N. Y, as second-class mall matter. |

The

TERMS OF SUBSCRIPTION-PAYABLE
For One Year (including postage

IN ADVANCE«
$10 20.

For Six Months do . .6 10.
Annual subscription in London (inc &2 7s.
Sixmos. do do do 1 8s.

Subscriptions will be continued until ordered sto;ﬁea by a written
order, or at thepublication office. The Publishers cannot be responsible
for Remittances unless made by Drafts or Post-Office Money Orders.

Kifverpool Office»

The office of the Chronicle m Liverpool is at No. 5 Brown’s Build
mgs, where subscriptions and advertisements will be taken at the
regular rates, and single copies of the paper supplied at Is. each.
WIrTTAIU « n «» ) WILLIAM B. DANA & OO.. Publishers,

JOHN 0. FLOYD. § 79 & &lowilliam, Gireet, NG YORK.
A neat file cover is furnished at 50 cents: postage on the same is 18

cents. Volumes bound for subscribers at $1 00.
IMPORTANT NOTICE.

We regret to announce that the Public newspaper—a
financial journal so long and favorably known under that
name and previously under the name of the Financier-
issued its closing number last week. By an arrangement
made with its publishers, the subscription list has been
transferred to the chronicie. From this date all paid
subscribers to the Public, who were not already on our
list, will, until the expiration of the period for which they
have paid, be served with the chronicie weekly without
further charge ; after that period we shall hope to enroll
ail the patrons of the Public among our own subscribers.

. We take this occasion also to inform the friends of the
Chronicte that the pastyear has been the most pr osperous
of its existence. It has always been favored with a
large and wide circulation and with very responsive
readers, but during no previous year has the Chronicie
had so many readers either in this country or in Europe,
or received from them such warm and hearty evidences
of the high esteem in which it is held. These facts will
interest all our friends, but have a peculiar significance for
advertisers at the present time when as announced we
are making a further special

increase in our circulation

by adding to our list the former subscribers of the Public.

INDUSTRIAL AND COMMERCIAL

SATURDAY, DECEMBER 15, 1883.

MAGAZINE,

§U wsbpajfasf

INTERESTS OP THE UNITED STATIS

NO. 964.

THE FINANCIAL SITUATION.

There has been no material change in the commercial
situation the past week. For holiday goods the inquiry
is fairly active, but most other departments are compara-
tively quiet, with the demand a little short of the supply,
and prices therefore still unsatisfactory. Failures, the
usual associate of prolonged dullness, continue to be
announced, and the bears of Wall Street express a kind
of jubilant uneasiness lest with the first of January such
disasters may become far more numerous. The two bank
suspensions of the week, State banks both of them, have
been made the most of, the one at Amsterdam and the
other in this city ; but neither entailed any loss to depos-
itors, only temporary delay, nor were they of any extended
importance, though locally the Amsterdam suspension
was inconvenient, and therefore depressing.

With such commercial surroundings— a hot-bed for dis-
quieting rumors—it is no wonder that Wall Street should
have passed a disturbed week, especially as the public has
had the threatened rupture of the Western rate pools as
daily diet. We give, however, to-day' on subsequent
pages two articles which should be very serviceable in
allaying fears and encouraging hopefulness. One of these
is our monthly review of railroad earnings and the other
is a record of the public land sales, which we have ob-
tained from Washington. The railroad earnings repeat
the same story they have been telling for months past, of
vast amounts of merchandise moving, while the Govern-
ment land sales show a most marvelous condition of
growth in the development of new territory. In the
three years from 1879 to 1881 these sales averaged
about 8 million acres, and that was large, but in 1882
they had risen to 12] millions and in 1883 they
reached the wonderful total of almost 17 millions. These
figures do not, of course, include railroad sales or sales in
Texas, where there are ho public lands, but simply the
disposals of the Government for cash. Is there not here
an almost incalculable recuperative power hidden under
these totals ?  Those who can see nothing but evil in the
future would do well to study such facts. ~

Still, it cannot be expected that stocks would hold their
own, even with an unlimited amount of freight offering,
while the managers of railroaJs are quarreling about rates
and threatening worse things. No one can divine the
real motives impelling the opposing parties in all this mat-
ter, but if a peaceful solution of difficulties was intended,
the plan pursued appears to have been strangely reckless
and inconsiderate. First came a notice from the Milwaukee
& St. Paul of withdrawal from the lowa pool; next a
postponement until January of the date of withdrawal »
next the announcement of a new agreement between the
St. Paul, the Rock Island and the Union Pacific, which
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is supposed to be inconsistent with the existence of the old
pool. No negotiations, no effort to adjust grievances, no
attempts at arbitration have been made, so far as the pub-
lic is allowed to know ; but the St. Paul gives its notice,
then extends the date, and then secretly enters into this tri;
partite agreement, a kind of offensive and defensive alliance,
saying to their former associates, we have settled all these
-questions without your advice or help, now you can be a
party to the arrangement if you choose; but if you do not
~choose to accept our view of what was right in the premi-
ses and put your name to this agreement we have drawn
np and signed, why we will fight you. It is scarcely
neeessary to say that to the outsider this sounds at least a
trifle harsh, the opposite of~conciliatory, and by no means
inviting peace.

Hence it is that the street has interpreted all these acts
*s indicating that a fight was intended by the St. Paul
from the very first. Undoubtedly, by the extensions of
lines, new complications have arisen embarrassing, to the
lowa pool; and, very likely, the time for reorganization
had arrived, and perhaps the terms of the tripartite agree,
ment are just and equitable. But even granting all that,
the belief is that a new deal could have been made with'
out much friction and without abandoning the organiza’
tion had the managers desired to do so. At least the absence
of any information showing an effort to that end, and this
final act of holding the agreement at the heads of the
other managers with the highwaymans call of sign or
fight, is so little in accord with the spirit of the age that
one does not wonder at the demoralization prices have
since shown. An investing public can have no confidence
in a market that is under such control. The latest infor-
mation is that the Government directors of the Union
Pacific object to the new agreement, and that with the
Boston directors opposing, it may fall through even yet.

W ith one such real cause for disturbance of confidence)
it is quite natural to exaggerate every other adverse
influence. Thus this week the Villard stocks have shown
great weakness with no additional fact developed except
the recommendation of the executive committee of the
Oregon Trans-Continental in favor of passing the January
dividend. Under the circumstances such a recommendation
was wise and conservative and really adds to the value of
the stock. We have no statement of the company’s
receipts during the past six months, but an approximate
idea of its income can perhaps be obtained from certain
figures furnished by Mr. Villard in the last annual report
to June 30, 1883. In that report, under the head of
income and dividends, after some preliminary remarks,
the following statement is made of the <lavailable income
-and profits for the year 1883-4."

Balance of profits, brought forward from last year..*.... $2,830,895

Dividends on Oregon Railway & Navigation stock 1,190,262
Estimated dividends on Northern Pacific preferred stock.... 1,210,400
$5,281,557

This statement was prepared by Mr. Villard, July 16.
It is clear now that it was too sanguine an exhibit. Nothing
has been realized on account of dividends on Northern
P acific preferred stock, and unless such dividends are
made this at once reduces the above total of income
nearly a million and a quarter. Then as to the balance of
profits brought forward from previous years, Mr, Villard
himself tells us that it is represented to extent of $1,561,-
806 by Northern Pacific scrip. To that extent, therefore,
the balance can hardly be ~considered available, and as
to the remainder of it there is in the report nothing to
indicate that it is not similarly tied up, making the whole
balance more largely nominal than real, as is usually
the case with railroad companies who carry forward a
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large surplus from year to year. The item of dividends
on Oregon Navigation stock is the only one consequently
that can be left undisturbed. The allowance here is for
full 10 per cent dividends. On this account we find the
Oregon Trans-Continental realized $226,250 August 1,
and $321,337 November 1, or, together, $547,587, to
which we should perhaps add, say, $50,000 for a half
year’'s interest on the Northern Pacific scrip held,
making in round numbers $600,000. And that is
leality the only known source of income the company has
had, which the dividend paid October 15 (1-J per cent on
40 millions stock) must have absorbed in full. Mr.
Villard remarked, in giving the above-quoted statement,
that in addition there would be available construction
profits and income from loans. As to any income from
loans, we have no facts to base a belief upon. And as to
construction profits, they are of course indefinite, particu-
larly when, as now, but poor prices can be realized for
securities, in which form *“ construction profits ” usually
appear. Altogether, then, a policy of prudence would
dictate the very course which the management have
pursued in the matter of the January dividend.

Of course such an opportunity as these facts offered
would not be allowed by the bears to pass without being
improved.. Their plans it is rumored were aided by a
return to the Oregon;& Trans-Continental, and the market-
ing by it, of the stocks which were claimed to have been
held ascollaterals for loans: The purpose of the attack was
to demoralize the general list in the hope of being able to
cover short contracts, which has become very desirable in
consequence of the largely oversold condition of the
market. Another feature of the speculation has been
the decline in the Vanderbilt specialties, and particularly
in Lake Shore. This has also been attributed to inside
selling, while the exceptional rise in Reading was said to
be due to inside buying. The Western Union report for
the last quarter of. the year makes a somewhat unsatis-
factory showing when compared with the corresponding
quarter of 1882, indicating a falling off in business as the
result of the competition already existing, and which is
assuming formidable proportions. There is so little
trading in the stock, however, that the price has not been
materially affected.

The market for foreign exchange has been dull and
lower, but on Thursday the tone became a little firmer.
The weakness was due to a liberal supply of cotton bills,
which resulted from recent large movements of the staple,
and to alimited extent to offerings of bills drawn against
outgoing securities. The recovery in the tone was aided
by dearer money in London, the rate in the open market
advancing to about 2-f per cent, and there being little
prospect of an immediate downward reaction. The near
future of exchange depends upon the continuation of the
liberal movement of cotton, and also upon shipments of
breadstuffs. The following shows relative prices of lead-
ing securities at the opening of the market each day.

in

Dec. 10. Dec. 11. Dec. 12. Dec. 13. Dec. 14.
Lond'n JV.V. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.
tr.s.4s,e. 12319 123% 123-43 123% 12855 123% 12307 124 122-834 124
CJ.S4%s. 11373 114 113-75 114 113-03 114% 113-63 114% 114-C9 114%
Erie...... 3055 30% 30*55 g0y 2982 29% 29-82 29% 2997 29%
24con. 9509 94% 9506 94% 95-09. 94% 9500 24% 9515 94%
Ul.Cent. 132-39 133% 132-S9 133J4 i82-89 132% 183-37 133% 13375 133
n.r.c.. 11737 117% 117-37 110% 116-15 116% 114-704 116% 114-94? 116%
Reading 2752+ 54% 27521 54% 2675 53% 27-40+ 55% 28764 57%
ont.W'n 20% 20% 19% 19%
St. Paul. 9797 97% 9321 98 96-7£ 96 96-51 96% 96-49  95%
Can.Pac. 57-47 57% 57-47. 57 56-01 56 57=23 50% 56-80 56%
EUch’'ge,
cables. 4-85 4-85 4-85 4'85 4=85%

*Expressedin theirNew York equivalent,

tReading on basis of $50, par i Ex-interest,
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Money on call continues abundant and there has been
a large supply from the Treasury this week, payment
having been made for bonds of the 123d call. The
movement to the West and South continues, the latter
taking by far the largest amounts.- The following state.
Tnent made up from returns collected by us, exhibits
the week’s receipts and shipments of currency and gold
by the New York banks.
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important to know whether the progress of our great,
farming and agricultural interests is being furthered or
retarded under the changed conditions.

Moreover, the records of Government sales afford us
about the only comprehensive indication we have of the
amount of new territory that is yearly brought under
cultivation and settlement, for although it is undoubtedly
true that the sales of land by the railroads, who hold'

large tracts of very desirable pieces, make up in the

f Received by  Shipped by Net Interior ; i oo
Week Ending Dee. 14,1883. N.Y.Banks. N.Y.Banks.  Movement.  aggregate quite a considerable amount, yet the statistic»
Currency *1,009,000 **3,006000 Léss. *997,000 on this latter particular are exceedingly meagre and
Loss. 108,000 . L
13,000 130,000 0ss 8,00 incomplete andean be obtained only in isolated cases, so-
Total gold and legal tenders....... *1,031,000 *3,136,000 Loss.* 1,105,00(1

*$760,000 of this was transferred in the
Thy a deposit of gold iD the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement the banks
have gained $1,400,000 through the operations of the Sub-
Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing House banks of gold and currency for
the week covered by the bank statement to be issued to-

day. ! , 1 ‘

shape of silver certificates

"Week Ending Dec. 14, 1883. Into Banks. Outof Banks Net Change in
Bank Holdings.

that it is not possible to furnish definite figures of the
same for any particular section. Besides, in districts
where there still remains an abundance of good public
land, it is hardly supposable that settlers would take rail-
road land of equal value at the higher price always asked
for it, and in such cases, therefore, the sales by land-grant,
roads must be 'less extensive, being confined to the more
advantageous portions.

For these reasons the statistics of Government
sales are closely studied, and to meet the inquiry
we have obtained,.through the courtesy and assist-
ance of the Commissioner of the Land Office, the
figures for the last fiscal year and the five years preceding

Banks' Interior Movement, as above *1,031,000 *3,136,000 Loss.*1,105,000 . .
' ” in each separate State and Territory. It should be said
Sttb-Treasury operations, net.......... 1,400,000 Gain. 1,400,000 p_ Yy .
Total gold and legal tenders..... +3431,000  *3136,000 Gain. *395000 that these figures cover merely the disposal of lands for

The Bank of England return for the week shows a
gain of £119,300 bullion, which comprises a gain of
£2,133,000 on the movement from the interior and a loss
of £94,000 on the export movement out of the countryt
The Bank of France reports a decrease of 2,308,000 francs
gold and of 4,480,000 francs silver, and the Bank of
Germany since our last shows a gain of 1,076,000 marks.
The following indicates the amount of bullion in the prin-
cipal European banks this week and at the corresponding
date last year. ' e

Dec. 13, 1883. Dec. 12, 1882.

cash and under the timber culture and homestead laws,
and not swamp lands patented to the States or lande-
certified to the railroads, since these latter must be regarded
as having merely changed.hands ; our object being to-
include only such .lands as may fairly be classed as having
been opened to settlement or cultivation. As to the
absence of Texas from the list, it will be remembered that
there are no United States lands in that State. "Where
the figures for past years differ from those we have
previously published, it is because of revisions made in.
the Land Office.

DISPOSALS OP PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD AND-

Gold. Silver. Gold. Silver. TIMBER-CULTURE LAWS, BY FISCAL YEARS, FROM JULY 1, 1877,
TO JUNE 30, 1883.
£ a £ £
Stat d
22,067,909 20,851,389 TepeBnl  1g7e. v 1879, : 1880, 1881. 1882. 1883,
Bank of Prance . 38,511,485 40,294,677 38,637,388 43,719,942 : R

Bank of 7,319,200 2i,957,600 6,932,250 20,796,750 Acres. Acres. Acres.- mACres. Acres. cres.
anicof Germany Alabama...... 169,930 162,773 350,380 400,913 324,131 338,998
Total this weeK...ooo........ 67,898,594 62,252,277 66,421,027 64,516,692 Arizona...... 15,033 28,202 16,907 17,124 21,157 57,428-
Total previousweek..... 67.857,352 62,191,906 66,479,812 64,434,852 Arkansas..... 238,430 208,856 391,407 437,015 424,558 460,656
- . California.... ' 463,217 379921 354,955 415465 493,336 704,274
The Assay Office paid $114,334 through the Sub- coipraqo.... 10257 110,081 186487 215042 275557 410,910
Treasury for domestic bullion during the week, and the 1,376,407 1,657,011 2,258,493 2,533,236 4,355,039 6,689,595
. y . g . ’ Florida.. 151,129 60,685 94,985 147,973 321,594  434,MO
Assistant Treasurer received the following from the Custom idaho...". 66,851 91,400 120,323 133,908 166,948 232,640

16,345 11,601 9,050 6,076 10,045

House. 80 40 40 57
Consisting of— 4,107 677 634 6,308
) Kansas........ 1,711,572 2,784,538 1516469 769,156 904,061 808,655
Pate. Duties. T s. Gold  Silver Oer-  Louisiana .4 49,246 27465 91407 117,036 486,476 487,599
Gold. Notes. Oertif. m tifleates. Michigan...... 127,626 165,630 *210,340 299,638 = 512,328 320,537
Minnesota... 958,138 935788 851,027 843,968 1,085737 1,292,969
Dec. 7. $396,797 81 $35,000 $35,000 $269,000 $78,000 Mississippi... 53,394 21,235 65,727 130,976 358,217 516,511
“ 8 307,061 86 5,000 22,000 212,000 68,000 Missouri 65,885 40,862 98508 112,849  263.165 236,089
N ’ ' 181,600 246,458

“ 10... 585,4-29 81 1,000 30,000 418,000 131,000 Montana 17,745 66,154 109,969 103,073 , :
« 11 483.721 41 20,000 43,000 325,000 96,000 Nebraska___ 614,774 1,181,682 1,324,718 643,200 884,028 l,3li,]é,gg

' ' ' ' ' Nevada....... 17,171 43,410 31,537 19,495 10,827 '
© 12 263,840 96 14,000 25,000 156,000 68.000 New Mexico. 5,960 87,338 38,360 88,659 103,739  248,886-
“ 13, 379,320 89 19,000 34,000 217,000 80,000 76 5107 509
499,770

1,627,000 $521,000 Oregon ...... 129,506 120,443 239,418 204,734 304,199 :
Total.. $2.416.172 74 $74.000 $189,000 Utah'... ... 102821 103,308 97,461 82,712 83000 111,914
Wash'tnTer. 226,933 045310 421,297 374,823 444,165  763,779-
GOVERNMENT LAND SALES. Wisconsin... 128996 131335 167,073 234,867 447,268 454,002
i i 44,247 46,263 58307  187,409-

The records of the sales and disposals of Government Wyoming... 5152 33331

Grandtotal 6,855,781 8,649,259 9,090,495 8,379,518 12,526,262 16,830,455

lands always possess a good deal of interest. They show us
the extent to which our public domain is being taken up,
they show us whither the tide of new settlers is tending,
and they tell us what sections of the country have the
prospect of largest development under this influx of
human energy and human skill. At the present moment,
any figures bearing on the subject are particularly inter-
esting, because we are passing through an era of business
depression and diminished immigration, when it"becomes

It is claimed by some that the present business depres-
sion is confined almost entirely to the seaboard sections of
the country. The heavy earnings by our railroads in the
remote districts have all along given an air of plausibility
to this view. Further confirmation of it would appear to
be found in the above, showing, as it does, a large and
steady increase from year to year in the takings of public
lands, notwithstanding the fact that the quantity of
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desirable land still in the possession of the Government is
known to have been reduced very materially. The dis-
posals last year— 12” million acres— were considered very
large ; they showed an increase of 50 per cent over the
year preceding—yet we now have a further increase of
one-third more, bringing the total up to above 16f million
acres, or more than twice what it was only two years ago.

It was in the year or two preceding the resumption of
specie payments that signs of increase in these yearly
figures first manifested themselves, and the upward
movement has suffered but one unimportant interruption
since. It was quite evident that the migration of
unemployed persons from the larger cities, where there
was an overplus of labor, induced the early increase, but
the movement of late years has to a great extent been
due to immigration, though the preserit depression in
trade, extending back over nearly-two years, suggests, in
connection with these larger sales, that some portion of the
labor thrown out of employment has drifted towards our
Western reserves. It is possible, also, that still another
class of purchasers may have helped to swell the aggregate
sales— we refer to the foreign “ ranch % investors, about
whom so much has been heard during the past year.
Settlements of that description have in good part been
made in Texas, or by the purchase of lands from railroads
or other parties holding them. But in some small measure
it is likely that Government lands have been thus taken
notwithstanding that only 160 acres can be pre-empted by
one individual.

To whatever cause, however, we ascribe the increase in
sales, the increase itself is a patent fact, and to the extent
that the land is duly entered upon and developed, we have
an agency in operation of great force favoring the rapid
growth in wealth, an enlargement of the country's capacity
for the consumption of goods, and the recovery from any
business depression* Of course the Opening of new
territory cannot be expected to reap full results in the
first or even the second year after its settlement. The
growth is slow at first. Possibly many sections are only
just experiencing the effects of the occupation of lands
for settlement in 1880—81, and when it is remembered
that during the two years that have elapsed since, over
20" millions of Government acres more have been entered
Upon, itwill readily be seen what awonderful recuperative
power this continued opening of new territory offers. A
realizing idea of the extent to which these settlements have
been carried of late years is afforded by the totals in the
table above, showing that during the last six years the
disposals of lands for cash and under the homestead
and timber-culture laws have reached the large aggregate
of 62 million acres. This is public land alone. If we
could add the sales by the railroads in the same time, the
total would be greatly swelled. But even without such
addition, the figures impress one with their significance.
They tell us how it has been possible for our railroads in
the outlying districts to make the remarkable gains in
earnings they have, and they disclose what a promising
field for future increase the same circumstance offers. Of
course, the roads directly in the new territory have the
most to expect in this particular, but all the conrecting
roads to the soaboard must also share in the improvement.
Every additional ton of surplus gram, or provisions, or
anything else, which the new land affords, together with
the increasing wants of the new settlers, will give a
corresponding addition to the tonnage of the trunk-lines
running east and west.

As we remarked in reviewing the figures for the pre-
vious year, the section of country that is at present par-
ticularly favored through this occupation of Government
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lands is the extreme Northwest—or more specifically
Dakota, Minnesota and Nebraska. The movement in
that direction, however, appears to have gathered in-
creased force during the year, for we find that in Dakota
alone 6,689,595 acres were taken up in 1882-3, or more
than the whole trio combined had in the year preceding.
This total of 6,689,595 acres, too, comprises but a trifle
less than 40 per cent of the entire takings in the whole
country. Minnesota and Nebraska have each more than
a million and a quarter acres, and both show a large
increase over 1881-2, tnough in the case of Nebraska the
total does not quite come up to that of a former year.
The railroad has played a very important part in stimu-
lating the occupation of new lands in these States, as well
as in Dakota— in fact the development of this district has
merely kept pace with the progress of its railroad facili-
ties. And yet the supplying of these facilities has been
greatly aided by the rapidity with which the new territory
has found favor with settlers. To show how the two forces
have acted and reacted upon each other, we give below
the land sales in that section in each year since 1877, as
as the railroad mileage in operation from year to
The figures of mileage are

well
year during the same period.
taken from Poor’'s Manual and cover in each case the
period midway in the fiscal year—that is, the 1st of
January. Thus with the fiscal year 1882-3 we give the
mileage in operation January 1, 1883 ; with the fiscal year
1881-2 we give that in operation January 1, 1882, &c.

State or Ter-

ritory. 1878. 1879. 1880. 1881. 1882. 1883.
.Acres. Acres. Acres. Acres. Acres. Acres..
Dakota Ter.. 1876407 1,657,011 2,258,493 2,533,236 4,355,038 6,689,594
Minnesota... 958,138 935,788 851,027 843,968 1,085,736  1,292,96»
Nebraska_ 614,774 1,181,682 1,324,718 643,200 884,028 1,316,104
Total..... 2,949,319 3,774,481 4,434,238 4,020,404 6,324,802 9,297,667
Mileage In
Operation.. 3,770 4,199 5,042 6,659 7,583 8,601

This Statement is interesting not only as showing that
th§ bbnstruction of new mileage and the opening of new
territory have gone hand in hand, but also as showing
what large.proportion of the new land taken up within
recent years has been in this section of the country. In
1878 and in 1879 the sales in that section comprised con-
siderably less than half the sales for the whole country ;
in 1882 they were just about half; in 1883 they had risen
to over 55 per cent of the total aggregate. It will be
noticed that in Nebraska there was a sudden large falling
off in 1881, and that Minnesota, too, recorded a small
decrease, but that Dakota has steadily gained from year to
year, until now the sales amount to about five times as
much annually as in 1878. The Northern Pacific Rail-
road no doubt has had much to do with this large increase,
and in that connection we note that the company’s own
sales likewise reach quite a respectable aggregate, having
been (on all divisions, including Montana and the Pacific
Coast) 761,236 acres in the late fiscal year, against only
451,811 acres in the previous year. On the St. Paul
Minneapolis & Manitoba, which also has a considerable
land grant (in Minnesota), the sales during the year
reached only 104,245 acres, against 203,143 acres in
1881-2.

After the States mentioned, which are the only ones
that, disposed of more than a million acres during the year,
comes Kansas, with 808,655 acres. In 1878-9 this State
sold as much as 2,784,538 acres. The falling off is due
no doubt to the fact that the greater part of the more
desirable lands there have been taken up, and not to any
diminution in the favor with which the country is regarded.
The same may be said of lowa, which for this reason
reports no sales at all the past year. It must not be sup-
posed, however, that there is no good land unoccupied ii>
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the latter State. There is, but it is in the hands of the
railroads, which hold very large amounts.

The Pacific States— California, Oregon and Washington
Territory__are another section that is making large pro-
gress just at the present time. In Californiaand Washing
ton Territory thé disposals reach over 700,000 acres each
and in Oregon nearly half a million acres. How this
compares with former years is shown in the following
table. We have added a line at the end, giving the

State or Ter-

. X -18SQ. 1881. T882. 1883. .
ritory. 1878. 1870 Q.
Acres, Acres. Acres. Acres. Acres. Acres.
California ... 463,217 379,921 354,955 415,465 493,336 704,274
Oregon...... 129,506 120,443 239,418 204,734 304,198 499,770
Wash't'nTer. 226,933 245,310 421,297 374.823 444,165 763,779
Total....... 819,656 745,674 1,015,670 995,022 1,241,699 1,967,823
Miles of RR.
in opeTOfn. 2,525 2,644 2,716 3,012 3,376 3,884

In the States and Territories further inland, from tne-
Pacific coast the sales likewise show a large increase,
though of course they reach much smaller aggregates.
Colorado, lIdaho, Montana and New Mexico may be
mentioned in illustration of this remark. We also note a
very general movement towards larger totals among the
States of the South, more particularly Arkansas, Florida,
Louisiana and Mississippi. The amount still remaining
undisposed of in these States is estimated to be quite
small, but we have no definite data on that point. Up on
the lakes there are two States, in which not a little of the
land taken up is supposed to be timber land, and here we
find that while W~ isconsin has varied but little its total of
a year ago, Michigan shows a falling off from 512,328
acres to 320,537 acres, though the latter total is, with that
exception, larger than any other in our table. It may be that
the quantity of good, desirable land remaining untaken in
Michigan is now very small, but as in the case of the South-
ern States we have no data to confirm our conjectures.

And this brings us to a feature of our land-grant
business that is certainly reprehensible, though whether it
is attributable to Government neglect, Congressional
indifference, or public apathy, we are not prepared to say.
We refer to the fact that there seems to be no public
record of the total amount of Government lands which
have been disposed of in each State, or still remain to be
disposed of. W e alluded to this omission a year ago, and
dwelt upon the importance of having the information,
and it really seems unaccountable that a need so essential
as this should much longer be allowed to exist. We
would suggest that Congress pass a resolution directing
the proper official to get up the statement, and furnish the
means for it. A year ago we made application to the
Land Office for such facts, but were told that it would
involve a large amount of labor, which the department
was unable to give it without an extension of its force.
If that drawback still exists, Congress should provide for
the necessary addition to the number of clerks, but by
all means it should see to it that the public is no longer
kept in the dark on these important points. There is a
good deal of misdirected zeal in bringing in resolutions
declaring the forfeiture of this or that land grant to the
railroads ; why cannot a portion of this wasted energy be
applied to the securing of practical information of.the kind
mentioned ? Certainly no intelligent action either by Con.
gress or anyone else, is possible without this information.

Would it not be wise also to require the railroads under
Congressional jurisdiction to furnish statements, not only
now but regularly once a year hereafter, showing what
their year’s sales have been and what lands are still in
their possession. That would throw a great deal of light
upon the whole troublesome question of lands and Und

THE CHRONICLE.

653

grants, and would enable intending settlers to make their
choice from among different sections with greater free-
dom and ease.

STOCK OF GOLD IN THE UNITED STATES.

Two weeks since, on the receipt of advance copies of
the reports of the Mint and Comptroller of the Currency,
we took occasion (See Chronicte Dec. 1, pages 575-6) to
express disappointment at finding that the stock of
precious metals in the country was quite differently
stated by the two authorities in their reports; Feeling
the importance of correct results on the point in question,
we endeavored to indicate which was the more reliable by
giving the imports, exports, production and consumption
each year since January, 1879, and in that way determin-
ing the stock on hand. We started with the date men-
tioned because the two authorities seemed to agree at that
period, and then made results which may be summarized
as follows.

Stock of gold and bullion in United States Jan. 1,1879 ... $278,310,12«
Production, four years and ten months, to Nov. 1,188-,

Net gold imports same time, according to Bureau statistics* 187,470,000

Total supplv to Nov. 1, 1883 ...ccccciiiicies s ---= $631,580,126-
Consumption in arts and manufactures, four years ten
months (Mint estimate) - --

58,000,000
Stock on hand Nov. 1, 1883. ... e --- $573,580,120

* October, 1883, was estimated because the figures had not been pub-
lished when the article was written.

This simple mode of reaching the stock of gold now in
the United States brought us to a figure which quite
nearly agreed with the total given by the Comptroller of
the Currency, but was much smaller than the results
reached in the Mint Report. We further stated, how-
ever, that even our total seemed to us in excess of the
correct stock, for reasons which we then gave ; so we de-
ducted about 8| millions jnore as corrections for over-
estimated production, &c., and expressed the opinion
that probably 565 millions represented a maximum es-
timate of the gold coin and bullion in the country Nov.
1, 1883. .

We have been led to restate these facts by the receipt
from Mr. Burchard, the Director of the Mint, of the fol-
lowing interesting letter taking exception to our method
and results, and explaining and defending his own.

eTreasury Department, Bureau of the Mint,)
Washington, D. C., Dec. 11, 1883. *

Dear Sir: The Chronicle of December 1 reviews my estimate of the
amount of gold coin and bullion in the country on October 1, 1883, and
reduces the amount from $606,196,515 at that date to $565,00«,000 on
the 1st of November following. | desire to call your attention to the
following facts in regard to the circulation of the country and to what
appear to me to be some errors and omissions in your estimation of the
gold in the country on the 1st of November. -

You started with the estimate in my report of 1880, which gave the
gold coin in the country on the I*t of January at $273,271,707 and the
gold bullion in the Mints and Assay Offices at the same time $5,' 38,419,
a total of $178,310,126. Since the 1st,of July, 1879.1have based my
estimates of the coin circulation of the country upon the coinage, move-
ment and consumption of UnitedStates gold coin, which have been from
January 1, 1879, to November 1, 1883 (estimating no import of United
States gold coin for the first six months when foreign and domestic gold
coin were not distinguished in the returns), as follows:

Gold coinage for the period
United States gold coins re-melted..

...$287,133,524
1,831,928

Net coinage
Imports of United States gold coin.
Exports of the same

..$295,351,596
$40.222.999
41 <067,554

Net exports
Making a total gainof..

..$284,50. ,041

Deducting for the amount of United States gold coin consumed in the
arts $12,800.000, leaves a net gain from the coinage of $271.«0/,0L,
which, added to the amountin the country on the 1st of Janua y, 1879,
—$273 271,707—makes tli* totil amountof United S ates gold ooiu
on the 1st of November $541,978,748. The Treasurer's Statement of
Assets and Liabilities for Oct. 31st, 1883, shows gold bullion in the
Treasury $67,392,817, which, added to the United States gold com
in the country, makes a total of UnitedStates gold coin and bullion in
the country of $607,371,595. | am unable to sea what error there is in
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"and why' if tbe amoant in tile country January 1st,
8tf,ted’ tne g0ld 00111 and bulliaa ia the country at the
toefloni g of November did not amount at least to $608,000,000.
if e8timated amount of gold in the country on
ine litllri n 7, t ’'mye8timate of the subsequent production and
b be added withoutallowance for the unreported amounts
mhinSU «nnuKranta upon their persons or for under-estimates by
5S & 2 S amouiltof gold ia the country at the present time after
lesfthan SfiOR 000 nnn R ° f umption ia the arts will be considerably
.r r r " ? 8/000'000- ButaeomPatation based upon these figures is
f f tOT andreUable as one based upon the increase and dis-
" ? COlDage of 1416 country. That an allowance must be made
+h or ,Ta 116 an<t uoreported gold imports is conclusively shown by
the fact, thatwhile from Jan, 1,1879, to Nov. 1, 1883, the customs
returns give a net import of but $195,709,503 above the export of
oreign gold com and bullion, the deposits of the same at the Mints-and
JNew York Assay Office amounted to $208,801,851, an excess of deposits
over reported net imports of $13,092,348. Your estimate makes no
u lowance for gold goin brought upon their persons by immigrants, of
Whom over two million eight hundred thousand arrived since Jan. 1,
-V ,9' My reportfor 1879, for reasons there stated, estimated that the
«gold coin thus brought and not reported in the customs returas
mayeraged$15 per capita. This is less than others estimate, but it gives
an additional sum which would increase the actual gold import for the
period $42,000,000. Again,yourestimatedeductsannually $12,000,000
for tim consumption of gold in the arts, and cites my reports as the
estimate was tlie gross amount, irom which must be
-deducted the value of the old jewelry, plate, etc., re-melted, and for the,
~earlier years | estimated less than $12,000,000 annually. My reports
A (w nn ftPrT iati°n0i coin and new gold for the period only about
m$45,000,000 instead of $58,000,000, .as stated. In the same article my
estimates of the production of gold in the United.States since January
1,1879, are questioned. | submit for your consideration the following
comparison of my estimates of the gold production and the deposits of
-domestic gold at the mints and asSay offices, which shows that the actual
deposits at those institutions of domestic gold nearly equal mv estimates
~ofits yearly production.

ia!!l@OmpUtatif

'S E

n

GOU) OF DOMESTIC PRODUCTION.

Fff’ Est. Production. Deposited.
L$38,000,000 $37,538,660

36,000,000 35,372,455

34,700,000 34,271,359

200, 31,378,249

35.380-983 HET et

$167,500,000 $163,925,846

It is apparent from this statement that the estimates of annual gold
production in the United States, since Jan. 1, 1879, are not above the
actual amounts produced, since they exceed the deposits of domestic
gold bullion at the mints and assay offices for the period bv onlv
=$3,500,000. Truly yours,

~o Horatio C. Burchard.
Jticltlor of the Financial Chronicle, New York.

The above letter makes very clear what Mr. Burchard’s
method is. As to the American coin imported and ex-
ported he accepts the authority of the Bureau of Statistics.
With regard to all other matters covered by his esti-
mate, he does not think the Statistical Bureau is correct
;and uses therefore only the Mint figures. It is necessary
for us to add but a very few words in explanation of the
matters, of fact in our statement which Mr. Burchard
appears to controvert.

First— The Director asks reprovingly why we accepted
his method prior to Jan. 1, 1879, and not subsequent to
that date. Our answer is very simple, that we did not
accept it for any period. We started with 1879 solely
because (and so stated in our article) Mr. Knox and
Mr. Burchard agreed up to that date; for our inquiry
was suggested by the disagreement and was originally
undertaken to determine which result was correct. Fur-

therpaorej it is obvious that any statement of the gold in
is largely a

the country prior to specie payments
matter of estimate, and we should scarcely have
guestions which reach back into the

reopened the
greenback era, had our motive and object been different.

Second— We are compelled to say that the Mint method
edoes not satisfy us. It proves too much, for to accept it
we have to assume that the figures of one bureau of the
Government (the Bureau of Statistics) are constantly
incorrect, and those of another bureau (the Mint Bureau)
are MNust as invariably correct. As we look at it there
seems much greater chance that some or all of the Mint
or Assay Offices’ accounts should be confused in the division
of coin &c. the Director makes, than that there should
always be an understatement of the net imports of gold
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Burchard’s figures require us to believe) in
If it were a matter

(which Mr.
the table's of the Statistical Bureau.
of merchandise imports there would be a motive for and
plausibility in the charge of undervaluations * but in this
case it seems impossible that errors should be constantly-
made, and that they should always be on that side of the
account.

Third— Furthermore, the Mint method, although it repu-
diates the general trade figures of gold imports and
exports, seems to place implicit confidence in (for the
method requires the Director to use) the United States
gold coin imports and exports, a part of the Statistical
Bureau’'s statement which is more likely to be inaccurate
than any other,and our examinations have frequently proved
it inaccurate. The truth is, the kind of coin which a gold
import or export covers, is comparatively of such very
minor importance that to state it wrongly is the easiest
part of the whole transaction. It does not seem reason-
able, therefore, in making up a statistical statement, to
repudiate the portions of a government bureau’'s work
which are clearly the more accurate, and accept the parts
which are ubviously most liable to error.

Fourth A similar course is adopted in another part of
the letter, where it is stated that the Bureau of Statistics’
returns only show a net import for the period in question
of $195,709,503 of foreign gold coin and bullion, whereas
the Mint reports give a receipt during the same period of

208,801,851. This difference the Director takes as proof
that his method is the correct one to follow. In other
words, he first repudiates the report, and then, to prove
himself right, he uses the figures giving the division
between foreign and domestic bullion and coin, the part
that is most vulnerable of the entire Custom House
statistics of the movements of gold. And furthermore,
all the evidence he has to establish the fact that the
Custom House returns are wrong is taken from his own
books kept at the Mint and all the Assay Offices over the

country. Surely such a method requires great assurance
and faith.
Fifth But Mr. Burchard next falls back on the immi-

grants and the gold coin they bring in, saying that*we
make no estimate for that. He is certainly right there,
for we do not, statistical authorities having for a long
time agreed that immigrants bring very little coin with
them. If they have money in any amount, it is in
drafts, and the coin the country receives in that way
no more than equals the coin travelers in Europe carry
away in their pockets. Besides that, has there not
been most likely another unrecorded outlet from this
country through <Canada during the years of a low
tariff there ? Still, all these items are merely matters
of surmise with no proof whatever to support them»
and better left out altogether of statistical tables. "W' see
no way, therefore, /but to rest on the figures of the Bureau
of Statistics as the best and only accurate data the country
possesses covering this important subject. Using them and
making a proper estimate for consumption, must bring us
pretty near the true result.

Sixth— Finally, Mr. Burchard says that in our figures
we have overstated his estimate of consumption. That is
possible, but if so, it was an inadvertence, and has arisen
from our misunderstanding his remarks in the last Mint
report. This matter of the consumption of the precious
metals has been one that the present Director of the Mint
has followed up with great industry. Each succeeding
year his new examinations and inquiry have led him to raise
the figure, and we supposed that his last statement was to
be taken as a correction of previous estimates. On page
19 of his last report he states:
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« inthe report for 1832 .it was estimated that the consumption of
«the precious metals in the United States for use in the arts and manu-
factures probably exceeded $12,000,000 of gold,” &c.

And then again, a little lower down on the same page,

after giving some details, it is stated that-

“ The estimate heretofore made that $12,000,000 of gold is annually
consumed in manufactures, the arts and ornamentation” * * '* 18
«<sustained as to the amount thus consumed in the fiscal year 1883.

If, therefore, the country is consuming now in these
dull times 12 millions gold, we supposed the Director de-
sired it to be understood that in the better times we have
so recently passed through, at least a similar amount was
so used. Still, if that is not a correct inference, the
Tproper change should be made in our figures.

As to the Mint's estimates of the gold production, we
have nothing to add to our remarks of two weeks since.
Dither the census figures for 1880 were wrong or else
Mr. Burchards are; wo accepted the census report because
it more nearly agreed with Mr. Valentine's statement.

RAILROAD EARNINGS IN NOVEMBER, AND
FROM JANUARY 1 TO NOVEMBER 30.

Railroad earnings still

affording marvelously

continue their upward course,
little evidence of that business
depression we hear so much about. Still we do not mean
to intimate that there is not more or less dissatisfaction
with the present state of trade. The explanation would
seem to be that it is mainly the small margin of profits
resulting from low prices, rather than the volume of
business, that gives most cause for complaint. The state
ment below is like all its immediate predecessors quite
favorable. There is an increase of over two million dol-
lars on the earnings of a year ago, and the ratio of gain
amounts to about 8 per cent, which is a very encouraging
exhibit when we remember that the increase is additional
to the heavy gains made in previous years— that for last
year having been 17 per cent or 3J million dollars.

Our statement, it should be remembered, is very repre-
sentative in character, and covers moreover a very large
mileage. The table embraces over 52,000 miles of road,
or nearly one-half the total mileage of the country. None
.of the large east-and-west trunK lines are in the list, but
these if included would very likely swell the aggregate of
gain, for, judging by the movement of tonnage from
Ohicago, they must have had at least a heavy through
trafficc.  The only sections of the country that are but
imperfectly represented in the statement are the extreme
East and the Middle States. But such roads in those sec-
tions as do report, do not seem to be lagging behind the
rest of the country.

The roads in the extreme West and Northwest have
had a laro-e grain movement in their favor. On the other
hand, in those portions of the West where there is this
year a heavy deficiency in the yield of cereals— notably
in Ohio, Indiana and Illinois—the crop movement was
against the railroads. In portions of the South and
=Southwest, too, the railroads had to contend with a
diminished cotton movement, owing to the drought of
last summer. But a decrease of earnings from such
causes is understood and expected, and is of not so much
importance as would be a falling off in the passenger
movement. For the past month we note a decrease in
passenger receipts in case of the Cincinnati Washington
& Baltimore and the St. Louis & Cairo, and perhaps a
small decrease on the Chicago Burlington & Quincy for
October should also be noted in the same connection, but
these appear to be isolated instances, and there are no
indications (from the limited returns in our possession on
that point) of any general tendency in that direction.
Among the other influences that operated favorably or
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unfavorably to affect the earnings of many railroads, is
the increased mileage which some of them now have in

their systems. Indeed, the ratio of gain in mileage for
the month (10 per cent) is greater than the gain in earn-
ings (8 per cent), but that is not, aswe have before re-
marked, necessarily an unfavorable feature. For the ratio of
gain in earnings to equal the ratio of gain in mileage, re

quires either that the new'mileage should earn at once as-
much per mile as the old, or that the old should earn enough-
additional to offset the diminished totals on the new. Of
course where the new mileage is heavy, the latter is possible
only in very prosperous times, and the former is possible
neither in good or bad times. Following is our usual table
showing earnings and mileage on each road. - i

GROSS EARNINGS AND MILEAGE IN NOVEMBER. I

Gross Earnings. Mileage.
Name of road. increase or
1883. 1882. Decrease. 3883. 1882,
1o$7 329 9$8 086 +$9 243 296 296
‘é'uaﬁf"é"ei,GFiéS,”i‘&tEg; 303,200 278,429 +29,771 713 689*
Canadian Pacific........ 498,000 287,000 +211,000 1,931 988
Central lowa.. 143,244 106,353 +36,891 401 276
Central Pacifio— 2,100.000 2,139,259  —39,259 3,003 3,167
Chesapeake & Ohijo.. 335,262 300,732 +34,530 512 512
Eliz.Lex.& Big San. 60,503 61,188 -635 130 13(L
Chicago & Alton......... 780,701 749,916 +30,785 847 847
Chic. & Eastern 111.... 143,175 161,704  -19,529 240 240-
Chic. & Gr. Trunk a. 265,082 232,695 +32,387 335 335
Chic. Milw. & St. Paul. 2,388,000 2,072,973 +315,027 4,671 4,383=
Chicago & Northwest. 2,357,300 2,109,432 +248,368 3,798 3,464
Chic. St. P.Minn. &0. 570,766 515,008 +55,758 1,280 1,085-
Chic. & West Mich.*.. 87,154 89,987 —2,833 410 388
Cin.Ind. St. L. & Ch.. 212,675 223,303 —10,628 363 366
Cincinnati Southern.. 237,483 242,827 —5,344 336 336
Cin. Wash. & Balt-— 154,004 166,712  —12,703 281 281
Cleve. Akron & Col... 41,175 43,964 -2,789 144 144
6Denv. & Rio Grande 659,600 512,900 + 146,700 1,679 1,160
Des Moines & Ft. D.* 25,832 23,507 +2,325 143 HO
Detroit Lans'g & No.. 131,761 140,363 -8,602 225 225
Eastern*.. ——- 205,450 183,389 +17,061 283  283-
411,819  360.736 +51.083 1,123 900
57,649 61,642 —3,993 146 %i?
i 234,617 203,442 +31,175 347
EL')T g‘effié h\fvigin 43,856 39.195 +4,661 234 234
6,660 35,453 +11,207 243 243
42,750 27,400 + 15,350 110 no
1,516,489 1.492,123 +24,361 zggg 22%%
i 47,831 +3,508
Sr BaywWin. & StP  236'925 244597  —7.672 534 482
Ilinois Central (111.). 610,143 583,472 +26,671 928 919-
Do (lowa lines). 192,808 176,332 +16,476 402 402;
Do (South. Dfv. 533,383 518,457 +14,931 578 578
Ind. Bloom. & W est.. 235,972 256,998 —21,026 684 684
Kan. C. Ft. S. & Gulf 143,772 110,U9 +33,653 386 365
Kentucky Central.. 69,219 65,183 +4,036 189 151
Lake Erie & Western™ 83,672 89,149 £-5,477 385 335
Little Rock & Ft. S.. 70,000 91,852 —21,852' 168 168
Little Rk. M. R.& Tex 50,000 44.728 +5,.272f 170 170
Long Island ... 180,238 170.404 +9,834 352 352
1,274,905 1,200,902 +74,00? z,ggg 2%%%
i . 159,604 136,189  +23,41?
Memphis & CUar'ton. 98,790 78,518 +20,272 326 1322
i i ifich 1,548,465 1,625,231 —76,761 1,901 1,
M?Sﬁi‘!;."safgf,{ih: 159,296 128,865  +30,431 38a 388
Mo. Kan. & Texas|] 1,280,426 1,113,830 +166,596 2,211 2,071
Texas & Pacific. 610,903 619,655 —8,752 1,487 1,412
Mobile & Ohio 279,553 301,295  —21,742 528 523
- 178,789 160,293  + 18,496 502 428
t 66,958 49,207 + 17,751 240 L 4211‘8
ifi 1,220,300 751,633 +458.667 2,365; 1,
Qﬁ?;“ec'é"nfrii”” 95,611 103,463 —7,852 212 212
Ohio Southern... 37,017 36,625 +392 128 128
60,609 53,474 +7,1gg 254 32;1
i i 363,704 362,922 +7 757
Rich. & Danville. 82,021 88,528 —6,507 337 308
147,046 136,826  + 10,220 353 1353
36,132 23,337 + 12,795 206 190
85,519 31,338  +54,181 294 125
123,884 155,331 _31'125807' i?S i?f
Do do (branch 73,304 72,317 + :
St. Louis &( Cairo. 33,939 36.16C —2.221 146 146
393,85C 331,490 +67,360 740 Zeésés
133,824 128,951 +4,865 208
gtt E:ﬁ: ,\‘ﬁ‘iﬁn“,'é‘fM“g; 845514 913,335 —67,821 1,324 1,020
Vioksb. & Meridian 58,46) 59,647 —1,186 144 144
Wab. St. Louis & Pa<i- 1,560,120 1,525,715 +34,405 3,518 3,423
. 27,634,548 25,585,925 +2,048,623 52,845 48,097
Total (68 roads)'r. 605,500 469,727 + 135,773

Grand total. . 28,240,048 26,055,652 + 2,184,396

*Three weeks only of November in each year.

t For 26 days only of November each year.

I Includes St. Louis Iron Mountain & Southern m both years.
Ilincludes International & Great Northern in both years.

a For four weeks ended Dec. 1. 6 Including Utah lines.

The class of roads that show this time the most conspic-
uous improvement is the same as heretofore, namely those-
of the Northwest. And among these the Chicago Milwaukee
& St. JPaul is again entitled to first position. Not only has.
it a larger increase than any other road in our list (barring;
only the Northern Pacific), but it had a gain last year (to-
which this is additional) which was certainly remarkable.
The increase then was $503,376, and now is $315,027, or
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together over $818,000 in one month, raising the earnings
from $1,569,000 in 1881 to $2,388,000 in *83, during which
time the mileage has risen from 3,951 miles to 4,671 miles.
Yet in the face of such figures we are treated to serious
talk about an impending fight for business in that section.
The Chicago & Northwest also has a handsome gain
($248,368), but had only .a small gain of about
$90,000 in the previous year. The St. Paul & Omaha
road has added $55,758 to its increase of $122,000
a year ago, and the Burlington Cedar Rapids &
Northern gains nearly $30,000 this year,after having gained
$76,000 in 1882. Nothing could show more strikingly
than these figures do the great development that has been
and is still in progress in the Northwest. The roads men-
tioned were engaged in awar of rates on St. Paul business
in November, 1882, but the contest was settled before any
appreciable damage had been done. Among other roads
in the same section the Central lowa is deserving of
mention, as it seems now to be getting the benefit of
increased mileage. The gain for the month is $37,000, and
last November was $15,000. Probably all the roads in
this section had a heavier grain movement this year than
last, and to bring out this fact we give the following table
showing how the receipts of flour and grain at the prin-
cipal interior ports compare in the two years. It will be
noticed that the gain in the total movement arises almost
wholly out of the gain at Chicago and Milwaukee, the two
Northwestern centres.

its

RECEIPTS OP PLOUR AND GRAIN FOR POUR WEEKS ENDED DECEMBER 1.

F_Io_ur, Wheat, Oorn, Oats, Barle Bye
ibis. bush. bush. bush. bush.y' bué/h.’
CMc'go—

1883 .. 333.005 2,761,073 5,073,325 3,519,188 1,386,594 533,766
Mli??eie" 281.369 2,405,367 3,608,416 1,907,720 ‘838,230 189i878
1883 .. 359.611 1,363,115 123,690 227,995 847,485 36.0

B , , s s ,054
Stlngi%S; 429.160 816,219 84,385 218,616 719;491 841180
1883 .. 150,494 1,124,367 806,320 382,530 815352 96 3fl7
1882 .. 227,245 1.643.825 . '362,
rop82 - 1,513,85t 447,894 362,763 75,395
1883 .. 16,422 1,274,613 250,482 90,690 90.899
Deltgr?ﬁt” 41,099 1,048,393 445,408 189.556 5i835 %%‘SS?
1883 .. 11,388 601,472 228,910 195,063 76,990
1882 ... 14,120  645.789 474 ! :
olssz . 54,743 70,881 77,692 431
1883 ..' 16,371 149,164 43,723 85,651 31,319
1882 .. 2,197 43,900 9,784 ' i 13,697
o882 . 11,507 8j926
1883 .. 6,420 41,320 643,910 1,063,100  54.400
. , ,063, , 89,720
1882 .. 4,661 11,435 1,178,800 '
plssz .. 178, 575,825 54,600 56,700
1883 .. 83,000 1,401,950 13.716 12,336
1882 .. 24,200 535,940
Tot.ofall
1883 .. 976,711 8,717,074 7,184,076 5,576,553 3,303,039 79'2,A7n
1882 .m 1,024,351 7,150,868 6,895,386 3,421,999 2.067.537 428 791
1881 .. 603,617 2,872,367 6,109,531 2,137,452 [,804{8'08 242 749

In contrast with those of the Northwest, the roads
riinning north from the Ohio River to Chicago, and
generally those traversing the states of Indiana, Illinois
and Ohio, make an unfavorable exhibit; There are but
few exceptions to this rule in the whole of that territory.
The Chicago & Eastern lllinois, the Cincinnati Indianapolis
St. Louis & Chicago, the Cincinnati Washington & Balti-
more, the Cleveland Akron & Columbus, the Evansville &
Terre Haute, the Indiana Bloomington & Western, the
Lake Erie & Western, the Ohio Central, the St. Louis
Alton & Terre Haute, and the St. Louis & Cairo, all record
a decrease from the earnings of a year ago. These roads
in a section of the country which was favored

lie
last year with exceptionally goods crops, and this
year is afflicted with exceptionally bad crops; hence

in earnings between the two years is
is shown by the

the difference
wider than it otherwise would be, as
fact that in almost every case the roads reporting a decrease
from last year, exhibit an increase on the year preceding.
The Illinois Central main line should apparently be affected
by much the same influences as the roads detailed above,

THE CHRONICLE.

[vail, xxxvn,

yet it has larger earnings this year than last. The reason
is, no doubt, that a gain in the item of cotton offset losses
on other items, for we notice that the road carried 13,746
bales of cotton north from Cairo in November, this year,
against only 4,111 bales in the same month of 1882.

The roads running southwest from Chicago— like those
running west from that city— record improvement on
1882. The Chicago & Alton, for instance, has an increase
of $30,785, after having had a gain of $77,535 in 1882.
The Wabash, too, is to be mentioned as making agood ex-
hibit, for it reports again of $34,405, besides the gain of
$182,159 recorded a year ago. Pacific roads, where, as
in the case of the Canadian Pacific and the Northern
Pacific, mileage has largely increased, show of course
equally large gains in earnings, but on the other hand the
Central Pacific falls slightly behind 1882, when its total was
$158,000 lower than in 1881. The Denver & Rio Grande
appears to be looming up again, and has quite an increase
in great part due, however, to the inclusion of
Michigan roads do not, as in

this time
the Utah lines in its returns.
the previous month, make uniformly favorable exhibits.
The Flint & Pere Marquette continues its upward course
but the Chicago & West Michigan and the Detroit Lansing
& Northern both show a decrease, which in neither case,
though, is anywhere near as large as the increase of a
year ago.

Southern and Southwestern roads no longer record such
in former months, but these roads were
particularly favored in this respect in November, 1882.
Besides, individual roads still make exceptionally good
exhibits, and even taking the roads as a class, there is an
last year only in the case of such

heavy gains as

actual falling off from
of them as have suffered a great contraction in their cotton
traffic on account of the deficient yield of that staple.
The roads that give the best account of themselves are
those that have not been affected in this way. Among
these latter may be mentioned the St. Louis & San
Francisco, which gains $67,000 this vyear,
$47,000 last year. The Gould roads have varying results,
depending upon the locality where they are situated, and
it is gratifying to find that the management have deter-
the details entirely, as they
The Iron Mountain has been
combined with the Missouri Pacific, and the International
& Great Northern with the Missouri Kansas & Texas.
As thus united, the former shows a loss of $77,000, and
the latter a gain of $166,000. We happen to know,
however, that almost the whole of the loss of the $77,000
on the"Missouri Pacific was made on the Iron Mountain,
and almost the whole of the gain on the Missouri
Kansas & Texas was made on the original road
of that name and not on the International
& Great Northern. It is important to know this, because
it helps one to understand the
their effect. Owing to the diminished vyield of cotton in
Texas, we should not expect to see much, if any, increase
in the earnings of the International & Great Northern, and
the facts fully bear out this conclusion. In the same way,
the Iron Mountain should be adversely affected by the
diminished movement of cotton overland from the same

and gained

mined not to withhold
threatened at one time.

influences at work and

cause ; so we find on it a large decrease, while the Kansas
& Texas, being further west and furnishing a much less
direct route and therefore getting much less cotton to
carry north, shows a large increase in earnings, in pro-
ducing which perhaps the gradual opening of the Indian
Territory and the rapid development of Kansas
have played some part. The Texas & Pacific road
suffers a small decrease in earnings, for which the short
otton crop is no doubt chiefly responsible, and the same
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Name of Road. 1883. 1882. Increase. Decrease.
remark may be made about the decrease on the Gulf Col-
i ich i i $ $ $ $
orado & St. |TOUIS, which is not in the Gould system.' A'II Chicago & AlON..pop 8,003,824  751443< 489,394
these roads, it should be stated, had very heavy gains in Chic. & Eastern Illinois. 1,516,282 1,644,725
Chicago & 6ft Trunk ... 2,701,741 2,044,526 657,215
earnings ayear ago. The Texas & Pacific then gained gngggglm}ﬁlitégful iéf{ggggg ;gigg%é 31?)?3223
$250,000, the Iron Mountain and Missouri Pacific together gﬂic.st.P&Mvzlnn.%an;]aha 5,030,887 4,597,251 433,633
. . Icago est ich*... . f f f f
$386,000, and the Missouri Kansas & Texas and Inter- Cin. Ind. St. L. %Chic... 2,309,768 ggggggi s 726 75,771
. . Cincinnati Southern ... 2,364,047 , , ,
national & Great Northern $228,000. Of this latter, the cin. wash. & Baltimore. 1,715,209 1,622,981 gg;gg
- CLeve. Akron. & Col........ 490,016 466,291 )
Kansas & Texas alone had $160,000, and the gain of a penver & Bio Grande... 6.807.050 5,906,199 900,851
[ R A Des Moines & Ft.Dodge* 301,931 310,263 8,329
similar amount this year is all the more remarkable for petroit Lansing & Ng 1,483,544 ;329;“8 233236
Eastern®........ccceeeeeennnn. 3,285,417 085,217 1205
that reason. To show how the cotton movement for the £ i tent Va & ¢a” 3772484 3,010,015 762,469 126 230
663,918 , f
month at Galveston, Texas, as well as other Southern Fia0% % - Haute ., 50050 1956781 387,369
1 H 388,378 368,647 19,731
ports, compares with that of 1882, we annex the subjoined F}3; Gent: & Western.... Sa715 363161 84292
GrandTr. of Canada ... 16,406,525 15.419,222 987.303
table. Green Bay Win. & St. P. 376.117 355,389 20.728
1,928,817 1,387,166 541,351
RECEIPTS OP COTTON AT SOUTHERN PORTS IN NOV., 1883 AND 1882. o Loot & (Sli‘ffian':)e.;" 6,214,351 6.387,017 172,666
Do (la.leased lines) 1.821,373 1,788,652 32,721
i Southern Division----- 3,821,290 3,250,722 570,568
1883. 1882. Difference. Indiana Bloom. & West. 2,724,721 2,433,805 290,916
i i 34,836  ........
132,545 Deo.... 9,612 Little Bock & Ft. Smith -490,384 455,548 :
Galveston................. bales 12%222 2’369 Deo... 1206 Little Bk.M.B. & Tex.. 361,488 264,772 96,716
345’765 293849 Inc.... 51,916 Long lIsland....... 2,535.852 2,322,49c 213,366 ...
63,381 54,937 inc_ " "Bl444 Louisville & Nashville. 12,864,835 11,447,150 1,417,685 ..ot
11146 3,897 Inc.... 7,249 Memphis & Charleston. 1,167,174 982,932 120-740
139,673 157,713 Deo.... 18.040 Milw. L.Shore & West'll 944,008 793 ,26E 740
3,794 852 luo.... 2,942 Missouri Faeific§. 15,546,060 14,101,854 1,444,
76.928 122,175 Dec.... 45,247 Central Branch. 1.367.932 875,910 . 223‘223
31493 2,333 Inc__ 1,160 Mo. Kansas & Texas|| 10.000.009 9,039,885 .38%. 24
22,684 27,671 Ded.... 4,987 Texas &Pacihc.. 5745393  4.599.589 1145804
Moreliead City, &e 4,700 2.438 Inc.... 2.262 Mobile & Ohio 1,968,396 1,878,444 soaacs
Y S8 150,292 187,675 Dec.... 37,383 Norfolk & Wester 2,48;.533 2-18:?;‘; SSENO:
; ' Shenadoah Valleyl... 779,731 . ,
City Point, &Covvre 52.393 49981 tne... 2462 Northern Pacific. Y . 9,179 208 6,434,901 2'7‘;‘;'33;
Deo 40,040 Ohio Central.. 999,692 964,683 )
Total.iciiiis 998,345 1,038,385 — Ohio Southern 381,162 346,708 33;222
- Oregon Bailway &Nav 5.139,821 4,764,265 A
New Orleans has a very much heavier movement than peoria Dec. & Evansuville 658,30 707,874 49,568
. . . . . Bichmond & Danville... 3.510,512  3,340,98" 169,528
in 1882, but analyzing it, we find that the St. Louis &  chari. Col. Aug... 750,443 2;7,;05 jr2rer
P L . Virginia Midland, . 1,560,312 1,381,35". 960 ...
New Orleans road (Southern Division Illinois Central) did Wegt Nor. Carolina.. 348,253 223,847 124,406 v.....
- - . . Bt.L.A.&T.H man|ne «1,326,777 1,331,41« . . ,
not share in the increase, having in fact lost a few thousand Do do (bra'nch'es) 753,838 800,105 46,267
o R . A : 360,387 345,467 1.4,925
bales. Nevertheless, the road exhibits a further increase g& OulS & Sairo...... 0 3502 5.243.381 240208
i i i 1,230,111 1.016,96t ,
this year on the largest November earnings previously 3ipauiqeDulutho ... 22000 so11251 SFSPRNILEEE
. e . . . . i idi 463,167 414,507 ,
reported ; how it was done is in part indicated by the in- Wg'g;gh"gt_‘g‘LMg";da'g_”_:: 153904177 15,406,405 16,228
creased movement of cotton north (previously alluded to) Total. . 269,816,690 1245,391,141 26,234.994 1,809,438

from Cairo over the
ern line is a

Illinois Central, to which the South-
tender. On the other hand, the Mobile &
Ohio delivered more cotton at Mobile this November than
last, and yet reports a decrease in earnings. We are
informed that this is because of a reduction in rates at
some of the competitive points. The loss on the Little
Rock & Fort Smith is probably due to the shortage in
cotton in the territory tributary to the company’s line.
Most of the other Southern roads make fairly good ex-
hibits. The Louisville & Nashville gains only $74,000,
but gained $135,000 in 1882. The Bast Tennessee,
Chesapeake & Ohio, Norfolk & Western, Alabama Great
Southern, Kentucky Central, Memphis & Charleston, and
the Florida roads, all do well.

For the first eleven months of the year our table
presents a very good “showing. The gain is 24~ million
dollars, or about 10 per cent. The number of roads
recording a decrease has been steadily diminishing for a
number of months past, and now there are only 11 alto
gether (out of 64) that fall behind 1882, the more prom
inent of which are the Central Pacific, the St. Paul Minne
apolis & Manitoba, the Chicago & Eastern lllinois, the

. 24,420,050i
Net increase.

*Three weeks only of November m each year,
i 26 days only in November each year.
1 Includes St. Louis Iron Mountain & Southern in both years,

nincludes International & Great Northern in both years.
a Embracing corrections on account of underestimates.

Net earnings we now bave for October and the ten
months of the year to October 31, and, with two or three
prominent exceptions, the exhibit is fully as satisfactory
as in the case of gross earnings. The Pennsylvania, Phil-
adelphia & Reading and Northern Central roads all make
very good exhibits. The Atchison Topeka & Santa Fe
and Burlington & Quincy make excellent exhibits-
Almost all the roads in the South likewise report greatly-
enhanced totals. There are some companies in our table
that fall behind 1882, but thé Union Pacific is about the
only one that shows aloss of any very great amount, as
will appear more fully in the following detailed statement,
embracing all roads that will furnish monthly exhibits for
publication.

GROSS AND NET EARNINGS TO LATEST DATES.

Jan. 1 to Oct. 31.

NAME. Gross Net

Operatin Net |
e R J Earnings Earnings

G
Earnings Expenses. Earnings

. - - * $ S
Evansville & Terre Haute, and the Illinois Central main Ateh. Top. & Santa Fe. 1853 1361502 se3sia ;%(1)247; ﬂgggggg 2%%%3—,291
line. In the case of almost every one of the roads record do 1882 1430226 ' y 1380657  747.523
Kan. Clty Law. & So..1883  188.252 70,035 %g%ég 1383850 La135
ing a decrease some special influence or influences served Do do .16 SOTIY  aaes 123188 2277364 687705
i ; url. Gedar Rap. & No.. X X ' 2,276,101 784,027
to bring about the reduction. The roads that have done Do do 1882 300,155 176137  124.018 S50 105 1126396
i Chesapeake & Ohio.....1883 370818 228940 1085 2785380 866580
the best during the year are those of the Northwest o do 1882 S “i03 73656 603522 192.194
Eliz. Lex. & Big San..1883! } g - ’ i
after these come the roads of the South and Southwest Do 4o igg; 58280 38536 19753 421041 181,069
i i ; ‘s Chic. Burl. & Quincy..1883 2742480 1115245 1627235 21876 677 10,669 88fi
Full particulars will be found in the subjoined table. Do do 1382 2.270,444 963388 1307.056 17,324.323 8.291,
Connotton Valley. 35,027 23.631 1%%28
GROSS EARNINGS PROM JANUARY 1 TO NOVEMBER 30. Do 0 21.673 15.33I3 - 6167750 2.232.541
Denver & Bio Grande.11883 - 720,445  432.06 2883 h201, 138
D Do do 1882 23586 13885 276102  75.894
ecrease. i 37,571 g - g .
Name of Road. 1883. 1832. Increase. Des MDoomeS &Eitd Do, %ggg LT 25008 13eee 551 283
i 236,476 8,360,665
$ $ 19 $ East Tenn. Va. & Ga...1882 455593 29117 : 260,
Alabama Gt. Southern.. 952,392 761,973 190,419 Do do 1835 386218 204,194 122,(5)22 2,222,:2;52; cooas
Burl. Cedar Bap. & No.. 2,585,564 2,554,620 30.944 Houst. E. & W. Texas.. 1883 37,42» 18%% 26508 200332 )
Canadian Pacific.. . 4,955,531 2,305,345 2,620%39 Do do 1882 (2)4,027 o300 701303 11585030 4700484
1,188,866 1.062,929 125,937 i 1,504,465 X . .589, ,709,
22)777.341 21,642,409 865,068 OUISY &Nashv..... 2858 1310013  7ilsrs 504.254 10559.021 8993018
Chesapeake & Ohio........ 3,590,364 3,031,621 503,743  ..ieieas
Eliz. Lex. & Big Sandy. 66 4.025 482,230 181,795

t Including Utah lines.
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Name. October.’ Jan.ito Oct. 3i. her pleasure and under her control. France insists that
Ea?r:?ﬁsés gfsgﬁts'gsg Ear’\rﬂ?}'lgs_ Ea?,ﬁ?;ﬁsgs_ Ear’}ﬂﬁﬁgs_ China shall cease to exercise any influence south of her
. « own frontier, and that the Red River shall be under her
Nashbchat- &Sdt- LOUIS-11888832 201.320 109,236 92,084 1,913,234 8%,741
N1 8?N c °| et 201,712 110333 91379 1749513 745011 Own control.
LT, ew England... 365,877 261,391 104,486 A A H
Ny E?SO &V\;“’ . 11225 304,592 241,024 63568 In the meantime, while the diplomats have been busy,
- Y. SUsq. esin. .. 94,042 53,787 40,255 843,048 . .
N f?l?&w do 1181832 71,373 51,496 19877 584,593 France has been in possession of the lower Delta, hut
orfo estern...... 331,854 139,903 . .
. Do g hso“ 118835 272,818 119,689 %gig% %3591233‘7‘ 1’8??;%% prevented from ascending the Red River by the Black

enandoal alley. .. . .

o2 o 1852 Sef 93 %%l M2l 1939 Flags and other troops who are in the pay of China, and
orthern Central........... . .

Do do 1882 oot et 86287 Sua0e %%ég% who hold the important towns of Backninh and Sontay.
Ogdensb. & L.Champl'n.1883 66,700 46,800 19,960 PR : - R :

Do Tdo 1882 74000 44700 29300 Negotiations having failed, France is making all necessary
Oregon &California... 1883 131,310 562734 68576 841,879 237,149 preparations to force this barrier, and China declares
Oregon Improvem tCo.1888 438,14 258696 179451 3408511 1125293 that should France attempt to take by storm either Back-

do 1882 356,661 205007 151,654 2,736,494 957,575 . ; -
Penn, (all lines east of ninh or Sontay, it will consider war proclaimed.
Pitts. &Bfle)a ------------- 1883 4875348 2,656,199 2,219,149 42,769,255 16,295.696 o .

Do o 1882 4,660,054 2.619,343 2,040,711 40,548,832 15,645,212 Until within the last few days, one hope remained that
Philadelp’ a&Rgadln9\1883 3.531436 1,630,478 1,900,958 24,347,640 11,685,387 .
ohil E’;R g C(j&l iggg 2,229,513 1105962 1123551 17,782/478 -7.883891 war might yet be averted. It was necessary that the

lla.« Read. C.&.Iron. 1.873,592 1,723,290 150,302 14,212.445 523,393 .
Ui Dg . do iggg 1592217 1444268 147,949 12371464 830121 French Chambers should pass a vote of credit before the
nion ACITIC...c.uiiiianeans 3,060,409 1720443 . .
Ut hl:éo eral do iggg 3,109,506 1,502,564 113381832 %é’%%%’SSZ %%‘839’%? Government should take any further steps in Tonquin, It
a entral............ooeee. -
el doUIsR2 139658 B4t ook 19te2%9 592824 was believed by not a few that the vote would be adverse
I T 1% 1881 61007 27214 LOTLISS 433022 to the Government. The result has been otherwise; and
November. Jan. 1to Nov. 30. now the Ferry administration is at liberty to carry out its
- name R .
Gross  Operating _‘Net Gross Net programme. To use the words telegraphed to Admiral
Earnings Expenses. Earnings. Earnings. Earnings . .. f
$ s 3 Courbet by Prime Minister Ferry, the vote of confidence
Mobile & Ohio....cccocuueee 1883 279553 . . .
do 1882 30105 148,608 182dss. 185859 in the Chambers has given the government cart'e blanche
Oregon R'y & Nav. Co..1883 605500 319,500 286.000 5 139. L . . .
DO &Ddo ) i§§§ 469,727 223700 246006 avoises Seogesg s to matters pertaining to the Tonquin question. It is
ichmon anville. .. 363,704 217,297  146,407! i i
Do do 1882 362922 923640  139:382 g:g}lgjgslag iﬁ;zigg impossible, therefore, that there can be much longer delay
Char, Col. & Augusta 1883 82021 50310 31,711 750443 329,894 as to the outbreak of hostilities, unless China yields or
bo do 88,528 61471 27,057, 677,706 176,458
Vlr%mla.Mldéand ....... 115238832 147,046 91598 55448 1560312 662213 Some outside influence intervenes. So far as we know the
w °N c o i 1885 136,826 82,896 54,430 1,381,352 524,981
est. Nor. Carolina. . 86,132 24,975 11,157 318,253 iogramme, Backninh, Sontay and Hung Hoa are to be
Do do 1882 23337 15559 T80k aea (233%e plogra ' L Y X .
September. Jan. 1to Sept. 30. occupied. Rumors conflict as to what further steps it may
Name. Ea?ﬁ?ﬁsgs Operating __Net Giross Net be deemed prudent to take in the premises. According
Xpenses. E i . i - i . . .
. p£ a”;'"gs Earnings- Barnings 1, one report, France will proceed, after establishing her
Chica 0 &Or. Trunk. ...1883 56,335 41,870 14,465 e H : PR .
u 1882 2345  aoa0e  iaass posmon. in Tonquin, to attack the prlnmpal Chinese ports.
Det. Gr Haven & Milw.1883 27214 17,786, 9,428 According to another report, France will not attack the
Do do 1882 26,871 18214 8,657 . . . -
Gr. Trunk of Canada.... 1883 328,734 213,984 114,750 Chinese ports, but will confine herself to such operations

D do 1882 3;1? 255  211.888  108.367 . . .

N Y. ,J E &Wdest "'+11888832’ 263130 1595722 108412 5:515.891 as may be deemed necessary to obtain satisfaction from
be 0 1880214 1,068,933 811,281 5241039 the Chinese Government. In the meantime China is mak-

s and aII expenses of New York PAnngvi

+includes laper cen earni
Xorji rennsyi-

rcent of
Vania &Ohlo road smce the 1st ongay
Including $10,000 for iron.

FRANCE AND CHINA.

The situation between France and China has at last
assumed an unquestionably warlike aspect, which is made
even worse by the assassination of the King of Annam
reported yesterday. It seemed for a time as if France
might be induced to lessen her demands, and so open the
door for a peaceful solution of the difficulty. This hope
was encouraged by the disposition evinced by China
to recede from her original position. At first she
refused to recognize either the treaty of Hue forced from
~the King of Annam, or the treaty of 1874, or any other
arrangement made by Francedn these regions subsequent
to 1867. Latterly, however, she moderated her demands,
was willing so far to recognize accomplished facts, but
positively refused to give France complete command of
the Red River. Her final proposal was, either the
status quo ante helium of Annam, or the establishment of
a neutral zone between the southernffrontier of Tonquin
and the twentieth degree of latitude. Further concessions
she refuses to make.

France, on the other hand, demands the creation of a
neutral zone adjoining the Southern frontier of China
in which neither of the contracting parties shall exercise
any active influence, and also the opening of the Chinese
town of Maukas to foreign commerce. This, it will be
seen by a glance at the map, would give France complete
control of the Red River. Between these two demands
there is a radical difference. China insists that France
shall retire from Tonquin, and that whatever privileges
are granted to foreigners on the Red River shall be at

ing all necessary preparations for resisting French inva-
sion, by hurrying troops to all the points more immediately
menaced, and by other means strengthening her posi-
tion.

In considering the possibility of war, it is impossible
for us to forget that the United States are among the
interested parties. According to the best authorities,
the famous traveler Colguhon among them, 35 per cent of
the trade with China is British ; 23-5 per cent is credited
to Hong Kong, and, therefore, also British ; 20 per cent
is American; 21-5 per cent being left for all the.other
nationalities. France comes in about 3'44. These figures
hold true of Tonquin and Annam, as well as of China
generally. It will be seen, therefore, that it is a matter pf
some consequence to us that the reigning peace be not
disturbed ; and we are not surprised at the statement
attributed to Prime Minister Ferry that Great Britain has
resolved to intervene between France and China, only
after an understanding with Germany and the United
States. Our trade in those regions is second to that of
Great Britain alone ; and it is certainly our duty, so far
as friendly advice is concerned, to lend the weight of our
influence to the preservation of the peace.

There are many reasons why, in spite of present appear-
ances, we are unwilling to take too gloomy a view of the
situation. It is, we believe, the general judgment outside
of France that the Government of that country have
allowed themselves to drift into a false position. It is a,
pssition not justified by any provocation given or by any
interests at stake. It will, we think, be generally admitted
that war, even if it resulted in an easy victory, would bring
France but little gain. Furthermore, it is by no means
certain, if France should attempt to carry the war into China

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 15, 1883]

proper, that war would result in an easy victory. Dr.
Platt, the American Consul at Che-Poo, has, in an inter-
view with acorrespondent of one of our daily papers, given
an account of China which: would imply that she is quite
unable to o&er any effective resistance to France. Dr.
Platt’s statements are perhaps correct enough, if they are
made to apply to China’s means of carrying on an aggres-
sive war; but they are not correct in the broadest sense—
they do not give a fair idea of China’s means of resistance.
Decent investigations has shown that China has a great
und growing army, and that she has so guarded the ap-
proaches to her great-seaports of late years, by fortifica-
tions armed with modern implements of war, by gunboats,
and by every other available means, that invasion would be
difficult. It is well known to be aboast of Lee Hung Chang
that Pekin cannot now be approached from the sea by
any invading force. The same is said to be true of
Canton.

It is doubtful, therefore, whether France will make any
attempt to complicate the situation by invading China
proper. There is the difficulty in itself, and there is the
sentiment of the great trading nations ; and both are such
as to command respect. There is a strong presumption,
therefore, that if war should break out, self-interest
as well as respect for the other Great Powers will
induce France to limit the area of operations as much
as possible. She has to think of her position
and her danger in Europe as well as of her honor in
Tonquin.

crromcuci&l % uqU$U Utexxrs

English Market Reports—Per cable.
The daily closing quotations for securities, &c., at London
and for breadstuff» and provisions at Liverpool, are reported
by cable as follows for the week ending December 14:

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz d. 5013x6 5013!« 5013x6 lgcz)13-1ft 50 150%
i . 100% 1001x6 100%
Consols for Mocount. " To0% 1005:6 100% 100318 100% 10003
Fr'eh rentes (inParis) fr. 77-12% 77-20 76 90 76-60 76-72% 76-45
U. 8.4%s of 1891. C117%  117% 1173a 117% 117% 117%
U. S. 4s of 1907. . 127 127 127 1273s  x126% 126%
Canadian Pacific.. . 5938 59% 58% 57% 59% 58%
Chic. Mil. & St. Paul.... 100% 101 101 99% 99% 99
Erie, common stock . 31% 31% 31% 30% 31 30%
Illinois Central .. 138 138 138 137 137% 137%
N. Y. Ontario & West'n. 22%
Pennsylvania........... 60% 61 60% 60% 60% 60%
Philadelphia & Reading. 28% 2838 28% 27% 28% 29%
New York Central........... 120% 120% 121 119% x!18% 118%
Liverpool, Sat. Mon. Tues. Wed. Thurs. Fri
s, d. s. d. s d s d. g d s. d.
Flour (ex. State)..1001b. 12 0 12 0 12 0 12 0 12 0 12 O
Wheat, No. 1, wh. “ 8 7 8 7 8 7 8 7 8 7 8 7
Spring, No. 2, old “ 8 4 8 4 8 4 8 4 8 4 8 4
Spring, No. 2, n.. “ 8 4 8 4 8 4 8 4 8 4 8 4
Winter, South,n  “ 9 8 9 8 9 8 9 8 9 8 9 8
Winter, West.,n  “ 8 8 8 8 8 8 8 8 8 8 8 8
Cal., No. 1 i 9 2 9 2 9 2 9 2 9 2 9 2
cal, No.2..... * 8 3 8 8 8 8 g8 8 8 8 8 8
Corn, mix., new;... “ 5 7% 5 7% 5 8 5 8 5 8 5 6%
Pork, West.mess..$ bbl. 63 0 63 0 63 0 63 0 63 0 63 0
Bacon, long clear, new.. 39 0 39 0 40 0 40 0 40 O 40 0
Beef, pr. mess, new,$to. 74 0 75 0 75 0 75 0 75 0 15 0
Lard,prime West. $ cwt. 44 0 45 0 46 0 45 6 45 6 45 0
Cheese, Am. choice......... 162 6 62 6 62 6 62 6 162 6 62 6
CEcmittxe&ttiil miti I3&tsceXXa;ixe0*xs JNeixrs

National Banes.—The following national bank has lately

been organized : -

3,037—The First National Bank of Brooklings, Dakota Territory.
ital $50.000. Thomas L. Fishhaek, President.
hack, Cashier.

Imports and Exports for the Weee.— The impOrtS of last
week, compared with those of the preceding week, show i
decrease in both dry goods and general merchandise. The
total imports were $9,344,504, against $10,303,529 the pre-
ceding week, and $6,470,381 two weeks previous. The exports
for the week ended Dec. 11 amounted to $7,878,880, against
$5,162,712 last week and $7,327,303 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dee. 6 and for the week ending (for general
merchandise) Dec. 7j also totals since the beginning of first
week in January:

Cap
Horace Fish-
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FOREIGN IMPORTS AT NEW YORK.
- For Week. 1880. .1881. 1882. 1883.
Dry goods.......... $1,408,078 $1,207,108 $1,763,162 $1,534,819
Gen'I mer'dise.. 5,994,214 5,786,535 5,158,327 7,809,68»
$7,402,292 $6,993,643 $6,921,489 $9,344,504

Since Jan. 1.
Dry goods.........
Gen'l mer'dise..

$114,916,459 $105,401,203 $124,838,951 $115,989,133
335,629,113 308,004,123 343,688,384 318,339,211

Total 49 weeks. $450,545,572 $413,405,326 $468,527,335 $434,328,344

In our report of the dry goods trade will be found the import
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie), from the port of New York to foreign ports for the
week ending Dec. 11, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1880. 1881. 1882.
$7.255.748 $4,911,998

384.251,239 350,953,337

1883,

$7,611,040 $7,878,880
318,093,465 327,425,840

For the week...
Prev.reported..

Total 49 weeks. $391,506,987 $355,865,335 $325,704,505 $335,304,720

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 8, and since
Jan. 1, 1883, and for the corresponding periods in 1882 and 1881 :

EXPORT'S AND IMPORTS OF SPECIE ATSNEW YORK.

Exports. Imports.

Gold. .
Week. SinceJan.1. Week. SinceJan.l.
itain ... $16,300 S $4,547,162
Great Britain L Y 11292 826
3,519,511
i 20,555 205,300 4,249,068
West Indies......cccee . 84300
South America........ 297,003 5,164 221,115
All other countries. 336,835 600 122,983
Total 1883...cccccceeeee. S, $670,693 $211,064 $14,337,056
Total 1882.. 500 33,837,454 254,460 3,668,221
Total 1881_ . 440,066 585,166 52,134,077

A $349,425 $13,755,496 $

Great Britain........... , ) :276 A1,666
5,400 248,372
i 46,652 18,518 1,002,017
West Indies.....cccoeennne 82'978 4328583
South America 13,773 1,500 152,086
All other countries. 18,574 15,704
Total 1883 $349,425 $14,338,161 $82,996 $5,748,428
Total 3882. 215,112 10,562,445 109,380 2,925,425
Total 1881 153,560 10,162,250 52,280 2,740,378

Of the above imports for the week in 1883, $1,000 were
American gold coin and $19,418 American silver coin.

Union Mutual Life Insurance OR. of Portland, Me —The
officials of the Union Mutual Life Insurance Company of Port-
land, Maine, have requested the Insurance Commissioner of
that State to invite such commissioners of other States as he
may see fit to select, to unite with him in the examination of
the affairs of the company. Mr. Smith, the Commissioner, in
his written reply assenting to the suggestion, says: “ 1 am
convinced that while it is the intent of the Maine department
to perform its work faithfully, the co-operation of eminent
examiners from other departments would add very much to the
strength of the results when-arrived at.”

This action clearly indicates the desire of all parties inter-
ested to have the work of examination so performed as‘to
silence any suspicion that the Union Mutual has not been
thoroughly ventilated. The company report new policies
issued for the first eight days of December to represent
$100,750, as against $41,500 for the same period last year.

St. Louis Fort Scott & Wichita.—For the month of
November, 1883 (exclusive of the transportation of the com-
pany’s material), the earnings of this road were $38,907.

Union Pacific.—Union Pacific closed'its stock ledger for the
quarterly dividend with 252,277 shares registered in Boston
and 354,447 in New York. Boston’s gain since the books were
opened, October 3, 1883, amounts to 19,128 shares and 500
stockholders. Since October 1, 1882, the gain here has been
101,738 shares, while the number of stockholders has increased
from 1,926 to some 4,800.

—The coupons for semi-annual interest due Jan. 1,1884, on
the First mortgage bonds of the New York West Shore &
Buffalo Railway Co., will be paid on and after January 2nd by
Messrs. Winslow, Lanier & Co., 26 Nassau Street.

—The Homestake Gold Mining Co. of Dakota has declared
its sixty-fourth dividend of $25,000, payable at office of trans-
fer agents, Lounsbery & Haggin, Mills Building, 15 Broad
Street on the 26th inst.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Shares.
80 7th Ward Bank..
12 Pacific Bank...,.
10 Nassau Bank...
8 Am. Exchange Bank
3<t 4th National Bank... .
10 Bank of the State of N.Y.128%
10 Fulton Municip. Gas-Light
[ 113%
10 N.Y. Mut'l Gas-Light Co .124%
50 Excelsior Life Saving Car-
- Coupling Co,..$9 25 pr. share

Shares,
1 Clinton Hall Association.. 50
25 U.S.Electric Lighting Co..11$

L 112%

130 Bonds.
$5,000 Burl. & Mo. Hiv. KR.
Land 7s,due 1893 .,-—--119%
$10,000 Gr'nd Riv. Valley 1st
8S, 1886 e 111%
$5,000 Canada Consol. Gold
Min’g Co. 1stmort.for $2,000
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. . Sovereigns........... $4 86 ®%$4 90 Silver and %s. — 99%® par.
gjfoje flankers' daxette. Napoleons ® 390  Five francs........ a0 e 4

X X Reichmarks. 4 74 ® 4 77 Mexican dollars.. — 8653 3) — 87

DIViDENTGBS . X Guilders........... 396 ® 400 Do uncommerc'i. — 85% ® — 86
8pan’liDoubloons.15 55 ® IS 65 Peruvian soles — 81 ® — 82

Tli9following dividends have recently been announced:

Per When Books Closed.
Name of Company. Gent. Payable. (Days inclusive.)
Railroads.
Buff. N. Y. &Plilla. pref. (quar)... 1% Dee. 26 Dec.
Chic. lowa & Neb... . $5 Jan. 1 Dee.
mFitchburg........cc.c.... $3 Jan. 1 Dec.
Flint & Pere Mar, pref.... %% JaD. 15 Dec.
Lehigh Valley pref. (quar) Jan. 15 Dec.
Lowell & Andover . .
Morris & Essex eHa Jan. 2Dec. 9 tO —mmmmmem-
N. Y. Central & Hudson ((quar)... 2 Jan. 15 Dec. 16 to Jan.20
NewYork & Harlem.... . 4 Jan. 2 Dec. 16 to
JPhila. Wil. & Balt......... . 4
Miscellaneo
Western Union Tel. (quai)........ 134 Jan. 15 Dec. 21 toJan.*14
NEW YORK, FRIDAY, DEC. 14, 1SS3-5 P. M.

The Money Market' and Financial Situation.—There
have been no special developments in financial affairs in the
last week. The rates of interest in the New York market
still indicate stagnation and lack of confidence. Money on
call has ruled at 2 to 2% per cent, and at times has even been
offered at 1% per cent. Time loans on stocks have been 4 to
5 per cent, and borrowers with good collaterals find no dif-
ficulty in getting it for even as long a time as six months at
such rates,' thus carrying them over the usually stringent
season of the spring months. Mercantile discounts continue
at 5and 5% for first-class double-name papér for 60 days and
four months, and 5% and 6% for single-name paper.

Advices from the West continue to show an accumulation
of grain and provisions at the principal Western markets and
a continuance of tight money, though in the latter respect
there has been some change to an easier condition in the last
week. With the large movement of products from the pro-
ducers to the cities, money is circulating more freely in the
interior districts, and country merchants and country banks
are paying up their debts and Ibans to the city merchants and
the city banks.

There is yet a large movement of silver certificates to the
South and Southwest, to be used as currency, $750,000 being
remitted in this way during the week, mainly to the So uth.

The last weekly statement of the New York banks showed
an increase of $1,912,100 in deposits and an increase of
$2,119,400 in the loans ; but at the sametime aloss of $1,050,200
in legal tenders and specie, resulting in a decrease of $1,528,000
in the surplus reserve.

The Bank of England weekly statement showed a gain of
£119,000 in specie. At the same time the reserve of notes and
specie in the banking department increased from 42% per
cent to 43% per cent of its liabilities. The Bank rate of dis-
count remained unchanged at 3 per cent. Rates in the open
market, however, have hardened some. The Bank of France
weekly statement showed a loss of 2,308,000 francs in gold and
4,480,000 francs in silver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1883.
Dec. 8.

Differ-ncesfr’'m
previous week.

1882.
Dec. 9.

1881.
Pec. 10.

Loansanadis. $327,866,100 Inc.$2.119.400 $304,204,400 $314.788.9 o

Specie...._ ......... >/,82.% 100! Dec 307.500 56,319,600 54 858,9m-
Circulation...  15.412,400 Inc. 1.,8* 18.333.100 0.236.4 O
Net deposits. 318 948.200 Inc 1,912.100 282.523,800 :83.2 15,1 Oc
Legal tenders.  26,582,70 JDec. 743,700 19.414.600 15.7404

Legalreserve. $79,737,050 Idc $478,025 $70.630,9'>0 $71.561.275
Reserve hold. 34.407,800 Doc. 1,050,200 75.734.200 SI;702599'300

Surplus $4,670,750 Den. 41,528,225 ~ $5.103.250

Exchange.—The market for sterling has been dull and the
business small. The posted rates were reduced % ¢ on the £
early in tne week and advanced again on Thursday, leaving
them the same on Friday, the 14th, as a week previous, viz.:
posted rates 4 82% and 4 85. Rates for actual business on Fri-

viz': Sixty davs>4 81%@4 81%; demand,
cables. 4 84%@4 85. Commercial bills sold at

%3004 80%.

Quotations for foreign exchange are as follows, the prices
being the posted rates of leading bankers:

December 14. Sixty Days Demana7

Prime bankers’sterling bills on London. 4 82ia 4 85
Primecommercial.. 4 81
Documentary commercial... 4 80la

Paris (francs 5 220 5 20
Amsterdam fenildersf 4 % 4< %
Frankfort or Bremen Creicbroarksl 943s 95%

coins: -The following are quotations in gold for various
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Mex. Doubloons..15 55 475 ® 4 81

Pinesilver bars .. 1 10%% 1 10%
Fine gold bars....  par®% prem (T S trade dollars — $9 ® — 90
Dimes & *2dimes. — 99%® par IT. 3. silvordo]far« - 99% * par.
United States Bonds.—Government bonds continue in
very active demand, and prices tend steadily upward. The
4s show an advance of as much as % per cent for the week.

English silver___
Prus. silv. thalers. — 68 ® — 70

~on? _are K higher, and 101% is now bid for them.
Ihe closing prices at the N. Y. Board have been as follows:
Interest Dec. Dec.
Periods. 8 10.
- reg. Q -Mar *114
4738,1891. .coug. 8-Mar. *111121%3 *114
Is, 1907. .reg. y -Jan. 1225g *1225g
is, 1907. ~  comp. § -Jan. 12358 123%
u.'e.’...reg. ?-Feb 101 101
*95. .reg. I & J. *127% *127%
*96. ..reg. J. & J. *129% *129%
'97. .reg. J. & J. *131% *131%
'98. -.reg. J. & J. *13334 *133%
'99. .ree. J. & J. 134% *134%

* This is the price bid at the morning board; nasale was pade,

U. S. Sub-Treasury.—The following table Shows {he receipts
and payments at the Sub-Treasury in this city, as we|l as the
balances in the same, for each day of the past week:

Balances.
Date. Receipts. Payments. i
p y Coin. Currency.
$ $ 4
Dgc. 8.. *3,370,458 83 868,957 45 116,328,237 91 7,582.206 11
10.. 1.534,459 92 2,232,924 40 115,700.177 26 7.461.802 28
il.. 13,606,096 73 1.979,502 65 117,364,533 59 7.424.040 63
12.. 683,163 99 {2,723328 54 115,461,096 91 7.287.112 16
13.. 1,076,909 73 1,899,713 68 114,639,963 49 7,285,441 63
14.. 2,909,114 49 1,440,241 43 116,122,278 36 7,271,999 82
Total 113,180,203 69 11.194,863 15

* Includes »2,200,000 received from U. S. Treasurer.
t Lncludes $..,200,000 gold certificates put iDto cash.

I Includes $339,000 gold certificates taken out of cash.

State and Railroad Bonds.—There has been something
of a change in the temper of the market for railroad bonds—
at least as regards the speculative issues—in the-last week.
The market has continued active, but prices have in many im
stances declined, this being the first re-action in the general
upward tendency for several weeks. This has been partly in
sympathy with the decline in the stocks of the same proper-
ties, which latter has been caused by the increasing complica-
tions in the various railroad pools. The best class of invest-
ment bonds show no declines, but the speculative bonds are all
lower. The greatest activity lias beenin New York West Shore
& Buffalo 5s, in which the daily transactions have ranged
from $500,000 to $700,000, and the price of which has de-
clined 2 per cent. The most important changes for the week
have been as follows., viz.: New York West Shore & Buflalo
firsts at 74@72; Burlington & Quincy debenture 5s at 93%@
92; Atlantic & Pacific firsts at 95%@96%; Chesapeake & Ohio
firsts, Series B, at 96%, 96, 96% ; do. currency 6sat 51@50 ;
Central Pacific land grants at 104%@105 ; Denver & Rio
Grande consols at 92@93@92; East Tennessee 5s at 75@74@
74%: do., incomes at 31%@30%; Fort Wayne firsts at
137%@138: Kansas & Texas seconds at 68@69@68%; do.
general mortgage 6s at 82@81@81%; Lake Shore firsts at
126@@127% ; do. seconds at 119@118% ; Louisville & Nash-
ville general mortgage 6s at 94@94%; do. New Orleans &
Mobile division firsts at 95@99; Lake Erie & Western in-
comes at 39%@41%@40; Central lowa firsts at 106%@107%;
Morris & Essex consols at 124@123@123% ; Missouri Pacific
thirds at 113@112 ; Mobile & Ohio first debentures at 61@64 ;
Virginia Midland incomes at 67%@64%; Oregon & Trans-
continental firsts at 84%@80@80% ; Wabash general mort-
gage 6sat 72@70%; Union Pacific firsts at 116%@L17% ; Texas
& Pacific land grant incomes at 51%@49%@50 ; Northwest,
debenture 5s at 93% @93@93%, and Northern Pacific firsts at
105%@105%@105@105%.

Railroad and Miscellaneous Stocks.—The depression in
the stock market noted last week has continued throughout
the past week with scarcely are-action, the causes of the decline
being the same as those mentioned a week ago, viz., the fear
of war in the lowa and Colorado pools, the passing of the Ore-
gon & Trans-Cont. dividend, and the rumored establishment of
a new through freightline to the West via the “ Nickel Plate.”
Besides these particulars, there has been a variety of circum-
stances to disturb values. The special causes mentioned, how-
ever, have had special depressing effects, and the Northern
Pacific, Union Pacific, Northwestern, St. Paul and Burlington
& Quincy have all suffered greatly in consequence. Nearlyall
these stocks declined continuously during the week, their
prices on Friday evening being about at the lowest. The most
important net changes for the week were as follows, viz.:
Declined—Oregon & Trans-Continental 7, Oregon Railway &
Navigation 5%, Union Pacific 5%, Northern Pacific 1%, do.
preferred 6%, Northwestern 3, Burlington & Quincy 2, Rock
Island %, Milwaukee & St. Paul 2%, Missouri Pacific 2%,
Louisville & Nashville 8%, Michigan Central 1%. Lake Shore
1%, Central Pacific 1%, Delaware Lackawanna & Western 1,
Canadian Pacific 1%, Canada Southern 1, New York & New
England 4%, Wabash 1%, do. preferred %, Jersey Central %,
Cleveland Columbus Cincinnati & Indianapolis 1%. Advanced
—Bankers’ & Merchants’ Telegragh %, Denver & Rio Grande
%, Reading 2.
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iIVEW. YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DSC. 14, AND SINCE JAN. 1, 18S3.

DAILY HIGHEST AND LOWEST PRICES. I"ange Since Jan. 1,1883. YEE?I[ féjglé

Saturday Monday, Tuesday, Wednesday Thursday, Friday, . .
Dec. 8. Dec. 10. Deo. 11. .12 Dec. 130 Dec. 14. Lowest. Highest. Low. High

K.AILRQADS. Si

Atchison Topeka A Santa Fe. 78% Feh. 17 84% Junel4 84 95%
Eos%on <t?¢ NCYd R!r Ld prof--- 14 ;g lé/lart. %2 gg% ll\\lllav 13] 60 80%
ept. [
Burlington Ced. Rapids & No. 57y 575 56% 57% 56 57 | 55% 56%' 56% 56% 56 56% 30,050 8% ON 20 BovMay 3 O 8%

Canada Southern.. 56% 56% 56, 56% 55 56 54% 55% 55% 54% 55 1 10,250 47% Oct. 17 71% Jan. 19 44 73

849% 853 84% 84% 83% 84% 84 84% %% %%/ 84% 85%" 5335 68%Jan. 8 90 Oct. 18 63% 97%
0

C
entral of New Jerse 67% 677% 67% 67% 65% 67% 65% 66% 66 66 14,685 61 Oct. 16 88 Jan. 5 82% 97%

Central Pacific..

éh 15% 15%i *I5 16 | 15 15 15 15%' 15 15 | 1,000 13 Oct. 17 23% Jan. 20 199
esapgake & O 26% 26%' 26% 26%' 27% 27%' *26 % 2% 21w 281 23 Aug.14 35 Jan. 20 %%’ a0
Do *17° 18 | 17% 17% *17 18 17 18 17 18 100 14% Oct. 18 27 Jan.22 21 2

Chicago & Alton. 155 135 1350 13500 135% 139% 132% 133 1133% 133% 1012 128 Aug. 15 137% Jan. 23 157% 149%

Chicago Burllngto y 122% 123% 120 122% 119% 121% 120% 121%' 120% 121 1 43,369 115% Feb. 20 129% Apr. 13 120% 141
Chicago Milwaukee & St. Paul _97% 977 97% 98% 96 98 95% 96% 95% 96%' 95 95% 167,521 92% Oct. 17 108% Jan. 20 128%
Do Pref. 118 118 118 118 - 118 118 117% 117% *117% 118 1*116% 117% 115 Oct. 17 122% Sept. 7 114% 144%
Ch|cago & Northwestern....... 119% 1193 118% 119%' 116% 119 lid** 117% 116% 117%' 116% 116% 102,250 115% Dec. 12 140% Apr. 13 124 150%
pref 143% 1441. 144 144%' 142  143%' 143% 143%*....... 43%’ 8,800 134 Oct. 17 157 Apr. 13 136 175
Chlcago Rock Island A Pacific 119% 119% 119% 120 | 18% 119 118% 119 118% 119  118% llB%I -7,660 117% Aug. 13 127% Jan. 5 122 140%
Chlcago St Louis A Plttsbur *12% *12% 13% '12 13% *12% 13% 12% 12% *12% 14 1 100 10% Aug.31 22 Apr.21 ... .
? *35. 38 *35 40 37 37 *35 38 *35 ? 88 35 35 | 110 33 Oct. 17 57%*May 16 ’
Chlcago St Paul Minn. & Om *35% 36 35 35%' 34% 34% 34 34% 34% 35 34% 34%' 3.200 30 Oct. 17 55 Jan. 18 29% 58%
Do Pref. 1)6% 97 96% 97 | 95% 95 96 95.% 96% 95% 96 '1 7,485 91 Oct. 17 113% Jan. 5 97% 117
Cleveland Col. Cinn. & Ind ».. 71 71 70% 71% 68 70 68 70 69  69% 3,322 54 Oct. 3 84 Jan. 5 65% 92%
Cleveland & Pittsbur: uar 138 138 60 124% Aug. 13 142 Jan. 26 133 140
Columbus Chic. & |ndg (g;ent“ 2 2 1% 1% 240 1% Dec. 7 7% Mar. 5 3B 21%
Delaware Dachawanna &West, 11731 113% 117% 118  116% 117% 116% 117% 117 117% 116% 117% 288,660 111% Oct. 17 131% Apr. 13 116% 150%
Denver A Rio Grande.......... 24 25 24% 25 24% 24%' 24% 24% 24% 25 | 24% 24%' 20,892 21% Aug.21 51% May 3 38% 74%
East Tennessee Va, & Ga—"" *6% 7 \ 6% "1 % 6%l *6% 6% 6% 6% ©% 6% 920 4% Oct. 17 11% Apf. 13 8 16
Do pref. *13% 14 13% 13% 13% 13%j 13% 13%' 13% 13% 13 13 | 1,200 11% Oct. 17 23 Apr. 14 15% 26%
Evansville A Terre Haute— 51 51% ) 51% 61%! 500 45 AUg.28 75 Jan. 29 68 86*4
Green Bay Winona & St. Paul *5% 6% 5% 5% 300 5 Feb. 9 10BApr. 12 6 16
Hanmba A St. Joseph---------- 38 Mar. 6 46% Jan. 17 45 110
- pref 72 Jan. 3 97% May 5 72 111%
Harlem. . N 190 Aug.28 200 Jan. 29 196 208
Houston A Texas Central. *1 57  *51 59 50 57 51 ___ *50 57 *51 67 50 Nov. 2 82%Apr. 5 61 92%
Ilinois Central " %133 133~ G33 1331 132% 133% 133 133 133 133% 133 133 1,595 124 Aug. 14 148 Junel4d 127% 150%
Do leased Tine 83 83  83% 83% o 83 74 77 Feb.17 84% Dec. 7
Indiana Bloom'n €W estern.. 22 = 22 20% 22 20/0 20% 20% 20% 20% 20% 1,500 19 Oct. 17 35% Apr. 9 30  49%
Lake Erie A Western 22% 23 20% 22 20 19 21% 21% 20% 21% 2,700 13% Oct. 16 33% Jan. 18 23% 45
Lake Shore 100% 101% 99% 101 99 100% 99 100% 98% 99% 146,142 929 Oct. 18 114% Jan. 18 98 120%
Long Island *68 70 70 70 *68% 70 *68 70 *68 70 *68 70 120 58 Oct. 17 86% June30 49% 65
Louisiana & 13 Sept.18 ov.21 14% 24
Louisville A Nashville. o AB% 49% 48% 49% 47% 48% 47% 48% 47% 48% 45*4 48 89,410 40% Aug.27 68% Jan. 20 46% 100%
Louisville New Albany i L33 34 35 35 500 30% Oct. 9 68 Jan. 5 57
Manhattan Elevated — *45 50 45 45 *42% 47 42% 47 *43* *47*  *43 47 100 38 Aug.14 53% Feb. 9 40 60%
Do 1stpref— 86 86 *86 90 *86 90 *86 90 *86 90 *86 90 100 80 Aug.18 90 Jan. 18 82 98%
Do common.... *44 48 *43 46 *41% 45 *41% 45 *41% 45 *41% 45 38 Aug.17 53 Feb. 10 40 56
Manhattan Beach Co.... 16% 16% 16% 16% 220 12% Oct. 18 30% June30 1 7
Memphis & Charleston— —  *40 42 38 40 . ‘35 38 35 35% 3,704 34% Aug. 13 Jan. 42% 82%
Metropolitan Elevated. 4 *90 93 90 90 90 94 90 94  *90 94 100 76 May 17 95% Sept.14 77 93
Michigan Central 91% 92 90% 92 90 90% 90% 91 89% 90 6,125 77 Oct. 17 100% Jan. 19 '77 105
MllwaukeeL Sh. & Western . , 10 Junell 18 Jan. 4 13 21
pref. 41 39 39 39 39 *38% 39 ... 39 900 35 Oct. 19 48% Jan. 20 *1% 58%
Minnea Olis A St. Louis. oy *19% 20 20 20 19% 19%  19% 20 20 22 19 19 700 18 Oct. 17 30% Jan. 18 19  36%
80 pref. *39 42 *39 41 39% 39%' 39 40 *39 41 *38% 4L 1,000 35% Oct. 20 68% Jan. 18 59 77
Missouri Kansas & Texas....... 24% 25 24% 24% 23 24%' 22% 24 23%- 24 23% 23% 15,642 -19% Oct. 17 34% Jan. 18 26% 42%
Missouri Pacific 97% 98 97% 98% 96% 97% 95% 96% 95% 96% 95% 96 33,080 90% Oct 17 106% Apr. 9 86% 112%
Mobile & Ohio. ii% U®» *11 12 11 11 *10 .10% 10% *10 ... 1 410 16 19%Jan. 5 12 35%
Morris A Essex. 125 125% 125 125 x121%121% 121% 123 121% 123 123 123 280 120 Feb 15 129% Junell 119%'128
Nashville Chattanooga* St/i. *55% 56% *56 57 56  56% 56% 56% *56 = 57% 2,000 50% May 17 64% Jan. 22 £7 :
New York Central A Hudson. 116% 117% 116% 11% 116 116%I 115% 116%! 116% 116% 115% 116% 47,428 112% o(;t 18 129% Mar. 10 123% 1%35'(
New York Chic. & St. Louis.. 9 9 19% 9% 10 10 *9% 9%! *9% 10 *9% 9% 2,120 7 ug. 13 15%Jan. 5 10% 17%
Do pref, *18% 20% 19% 19% 19 19%  *19% 20 19 .. 300 13% Oct 17 35 Jan. 4 27 37%
New York Elevated.....cocvu..... 105 *105 ... 105 '105- 105 ... 90 Aug.23 105 Feb. 16 100 109%
New York Lack. & Western .. *86% 87% 86% 86% *86% 87%' 87 87 *86 87% 87 87% 648 83% Oct. 19 89% Mar. 5
Now York Lake Erie & Wesi. 30% 31 .31H4 3008 29% 30%' 29% 30  29% 30% 29% 29% 54,900 27%Nov. 2 40% Jan. IS 33% 43%
Do pref. 80 80 57% 271% 300 72 Aug.13 83 Jan. 5 67 88%
New York & New England— 29 29 28% 29 26 28% 25 26 4 3035 19 Oct. 1 52% Jan. 9 45 60%
New YoikNew Haven * Hart. 176  176% 26 169 Jan. 16 183 May 28 168 186
New York Ontario * Western. *20 20% *20% 21 20 20% 19% 19% 19 20% i9% 19% 4,435 19 Dec. 13 29% Apr. 14 20% 31%
New York Susqg. & Western... _*5% 6 *5% 6 *3% 6 *5 6 4% Oct. 15 8% May 10,
0 pref. *17 18 *17 18 *17 18 16% 16% 200 14 Oct. 16 21% May 10
Norfolk & Western 10 Apr.26 18 Jan. 8 16 24
D *44 44% 45 45% 45% 775 32 Aug.14 49% Jan. 20 44% 60

26% 27% 26% 27% 25% 26% 25% 26% 25% 26 24% 25% 43,330 23% Oct. 17 53%.funel14 28% 54%
5 59% 58% 59% 57% 58% 56 57% 54% 57 51% 54% 96,158 51% Dec. 14 90% June 14 66% 100%

0
NortheBnPacific i
0 ro g
P 3% 3% 3% 3% 3% 3% ®m3% 3% 3% 3% 3% 3% 3,325 2 Oct. 3 14% Apr.13 11% 25%
42

Ohio Central......

Ohio* Mississippi. *27% 28 26% 27% 27% 27% 26% 27 2,200 25% Oct. 27 36% Apr. 13 27
Ohio Southern 10 10 20 7 July 24 14% Apr.24 11 23%
Oregon & Trans- Continental.. 42% 44 42% 43% 39% 42% 39% 4078 37% 40% 35 37% 344,895 34% Oct. 17 89 Jan. 19 60 98%
Peoria Decatur & Evansville.. *16% 17 *16 17 15% 15% 15% 16 ! 15 15 1,850 12 Aug.30 28 Jan. 18 23 39%
Philadelphia & Reading........ 54% 55 54% 54% 53% 54% 53% 55% 55% 58% 56% 58 182,165 46% Aug.27 61%Junel5 46s4 67%
Pittsburg Ft. Wayne & Chic.. 133% 133% 134 134 100 129% Sept.24 138 Jan. 16 130 139
Rich.* qlegh st, ck trust ctfs. 5 5 100 4% Oct. 11 15% Apr 16 13 40
Richmond & DanVville.. *57 60 57 *57 60 100 47 Jan. 13 72 52 250
Richmond & West Point. 32 32 31% 32 31% 31% *31 32% 410 21 -Feb.16 39 June 2 23 263
Rochester A Pittsburg.. '16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 15% 16% 4,195 14 Aug.11 23 Apr. 4 17% 36%
St. Lonis Alton A Terre Hante 52 52 *50 ... 50 50 49% 49% A47% 47% A47% 4T7’s 500 35 Oct. 16 85 Junel9 20% 50
Do pref. *90 92 *90 92 80 Oct. 4103 Apr.11 55 94%
St. Louis A San Francisco....... *26 27 *26 27 *26 27 *26 27 *26 27 *26 27 20% Oct. 17 36% May 31 31 46%
Do pref. *45 47 *45 47 *44% 47 *44 46 *44 46 *45 46 41 Aug.14 59%June 2 43 66%
Do 1stpref. *89% 91% *89 92 89% 89% *88 90 *87 90 87% 87% 30u 87 Oct. 18 100% Jan. 11  79% 106%
St. Paul & Duluth *34 38 34 34 100 33 Aug.13 40%Jan. 9 26 42%

Do pref.. *93 95 90 Nov.12 97%Junel6 68 99%
St. Paul Mlnneap A Manitoba 100% 101% 100%101  99% 100% 99% 100% 1% 1%/: % 3% 8,800 t97%Nov. 28 169% Apr. 16 108% 166%
22 22w 21% 22 21 21% 21% 21% % 21% 31,283 19 Oct. 17 43 Jan. 18 34 = 55
83% 81% 82% 81% 79% B82% 78% 80  78% 9% 78% 3 303,82» 78% Dec. 14 104% Jan. Is  98% 111g
T 21% 2L% 21% 21% 20% 20% 20% 21 20% 20% % 20% 6,000 15 Aug.14 38%Jan. 18 23% 39%
nref’ 34 34% 33% 34  32% B3% 32% 33  32% 33% 32% 32% 10,825 29% Oct. 18 57% Jan. 18 45% /1%

0
MISCELLANEOUS

American Tel. & Cable Co 62% 62% 62% 62% 200 5970ct. 20 69% Junel5 65 74
Bankers' * Merchants’ TeT... 118% 118% 118% 118% 118% 118% 119 119% 119 119% 119% 119% i,% 118% Dec 3 140% Aug. 30 125 132
Colorado Coal & Iron.. 16 16 "16 17% *16% *15% 16%] *15% 16% *15% 16% ) 13 39% Apr. 1» 25 53%
Delaware* Hudson C 105% 105% 105 105 104%105 10478 10+7! 104% 105% 105 % 105% 1,715 102% Oct 17 112% Apr 14 1024 119%
Mutual Union Telegraph. *17% 18 . i&% 17% 100 15 Aug.31 25 Jau. 17 10% 30%
New York & Texas Land . *109 ... 1 '114% ... ‘117 ... 28 55 Mar.13 125 July 20 37 55
Oregon ImprovementCo......... 74 74 70 70 109 66 Oct. 18 91% Mar. 5 ...... yrueee
Oregon Railway & Nav.Co... 109 109% 109 109 = 105 108 105 106% 104 105 100 103 % 7,800 96 Oct. 17 150 June14 128 163*8

43% 43% 43 43% o 43 42% 42% 42% 42% 42%. 42% 11,455 28 Aug.14 44% Apr. 9 32% g
Pullman Palace Ca 123 % 121% © M8, 1F0 120 121 121%121% 121 121 530 117 Feb 23134 Jumel3 117 138

Quicksilver Mining.. *5% 6% *5% 6% 5 6% *6% 6 *0% 6% 10 5 Dec. 11 9%Mar. 3 8 14%
Do pre Lo 33 *27 32 *28 32 33 *28 33 *25 30 30 Nov.27 46*2Mar. 6 40  82%
Western Unlon Telegraph___ 78% 79 78% 79% 77% 78% 78% 78% 79 m 78% 78% 32,263 71% Aug.16 88%Juneld 76% 93%
XPRESS.
Adams.. 130 *128 130 128 129 '128 130 129 129 *127 130 110 126% May 5135 Jan. 5 133 149%
American.. 93% *x89% 90  *89% 90 90 90% *89% 90% *89% 91 88 Mar.16 94%June 9 90 97%
United States. *57 59  *57% 59 *57 60 *57 59  *57 59 58  58% 118 55% May 17 65%Jan. 6 62  80%
Wells, Fargo &C . *116 117 116 117% 116 116 117 117 *115 117 116 116% 108 113 Oct. 26 128 June2l 125 132
ctive cks A
Albany & Sus uehanna ......... 134 134 35 127 Aug.24 135 Oct. 5 126 135
Cedar Falls & Minnesota____ 10 Nov.15 17%June18 14 30
Chicago & Alton, pref......... 140 Feb. 10 159 Oct. 5 130 146
Columbia & Greenville, pref. 3L Feb. 26 68% May 9 50 104
Dubu%‘ue & Sioux City-......... 80 80 78 Au 92 Mar. 12 82 96%
Flint & Pere Marquette, pref 99% Ju?y 107 June 9 91 >£*4
Rensselaer * Saratoga.. 139% Jan. 3 145% June 4 131*2 14
Rome Watertown & gden_B 15 Oct. 30 34 Mar. 8 20 40
Texas & St. Louis in Texas . 13 Nov.15 27%Junel9 15
United Co's of New Jersey . 187% Jan. 23 197 Nov.21 183 188%
Virginia Midland 21 21 800 20 Jan. 9 31% Apr.21 25 62%
Homestake Mlnlng Co 8 Nov.14 19 Jan. 19 15% 19%
Maryland Coal ..... 12 12 *11 14 10% 10%; 12 12 *260 10 Nov.24 17 Jan. 15 13 26
New Central Coa *10 12 ' *10 13 9 Oct. 12 14 Jan. 4 13% 23
Ontario Silver Min 18 Feb. 10 35% Jan. 8 33 40
Pennsylvania Coal *257 270 ‘257 270 1260 Nov. 12 280% July 21 240 245
* These are the prices hid and asked; no sale was made at the Board. t Ex-privilege,
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

STATE BONDS.
SECURITIES. Bid. SECURITIES. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama— Louisiana—Continued— N. Carolina—Continued— inar—
Class A, 3t0 5,1906.... 82*2 83% Ex-matured coupon__ 66 67 No Carolina RR.,J.&Jt 160 South, Carolinar ?
p 6s, Act Mar. 23, 18697 o
Class A, 3to 5, smali... 83 Michigan— Do _A.&O f 160 “hon-fundable, 18885 2% 6
Class B, 5s, 1906.. 00 7S, 1890...ciiiiis s 116 Do 7coup’soff, J.&J. 135 Brown consol'n 6s, 1893  04%
Class C, 4s, 1906.. Missouri— Do 7coup’soff,A.&O. 135 Tennessee—6s, 0ld,1892-8 37
AGE 10-20s, 1900.. 105 gs, c(jjue %ggg Fundlng act, %ggg %388 10 6s, new, 1892-8-1900 ... 37 40
rkansas— s, due 10 68, new'series, 1914 37
6s, funded, 1899-1900.. 13 6s, due 1888.. C... 1 New bonds J.&J.,’92-8 16 - Gmp mise,3-4-5-65,191Zi 43*3 44
;S k/l ROCE% FRI skll?sé %E 25 dlue 18L8Jg 0r 1%90T9_2 ﬂ:g A.&O 16 V|rg|n|a—63 old 36
s. Memp. .Roc syI’'morUniv.. due ChathamRR 3
7s,L.R.P.B.&N.O.RR 19 Funding, 1894-95 ........ 120 Special tax, c|ass 17989 1 gs, new, 1866 38
;S, 'X“SkS' 0. &g,R_ ES 19* Hannlljbal & Sdt. Jo., ’8867. ﬂg class 2........ 4 6s. consol, bond 60
s, Arkansas Cent. . o o ! Do tow . N C.RR. 9 1 oupon.
Connecticut—6s, 1883-4.. New York- Do WesternRR.. §°//% 22 §3‘n2‘?,?t“{3ds§?f’eps°” éO
Georgia—ss. 1886 o8 o7 S&goldreg. 1887.... 108 Do Wil.C.&Ru. R. 6s, deferred S - ST
7s, new, 1886..... s, gold, coup., . 0 W'n. & Tar R. —
Ty e srsed 866 108 107 69 foan 1891.. 113 Consal. 45, 1910...... g1%2 D'f%%'s“ 9§ Solumbia
7s, gold, 1890 112 116 6s, loan, 1892.. 5 Small...........®....... 81 Smali bonds...
Louisiana— 6s, loan, 1893.. . '0— Registered...
S 7s>consol., 74 N. Carolma—65 old J&I. 7302 68,1886, 106
Funding 5s, 1899_ 111
7s,small 70 6s, old, A.&O............ 30*2 Rhode Island— Do small.. . 111
6s, coupon, 1893-99....... 116 Do registered 111
RAILROAD BONDS.
R Del. L. & W.—Contin'd— Mich. Cent.—Con.7s.1902 *123 Y _—
Railroad Bonds. 7s of 1871,1901.. 18 Consolidated 5s, 1602.. 104 -24% PesntnL 5,1?%"'2.‘?53"73 120
I(StSCk tExclha?ge Prl(:legslA8 N 1$ILC0T(508|( ua{ t7g *}égssjigg% 2d. 7s,1898............
Ala.Central—1st ac .—1st, 6s , 101 2d, guar 7s i898
Alleg’y Cen.—lst, 65,1922 Del. & Hud. Can. —1st, 7s 10378 R 1 . .
At S.Fe—4*2,1920 *90 75,1891 e Jaeglislfearf?& Ssa% 9 E'otrtrfe |\3}\1&&809 1_51t5$57§9$11 w07 8
Sinking fund, 6s, 1911- 106} o8 1st, ext., 7s, 1891.. Mil. & No§*Ist, 6s, 1910. 98 Con. 1st, ex. 5s, 1922... 67% 69
AtK & Pac.—1st, 65, 1910 1?900 Coup., 75, 1894.., . Mil.L.S.&W.—st,65,1921 100%4 101  Roch.& Pitt—st.65.1991 *107
Balt.& O.—st,6s,Prk.Br. 1st, Pa. Div.,cp.,7s,1917 126 3127 Minn.&St.L.—Ist, 75,1927 120 122 Consol. 1st, 6s, 1922 91% 91%
Bost. Hartf. & E.—1st, 7s IAIb & Susa —1st 7s... 113 lowa Ext.—1st, 7s. 1909 Rich. & Al.—1st, 7s. 1920 67 70%
Guaranteed 2d,7s,1885................... R 04 2d, 7s,1891 lﬁ_& 103 Rich.& Danv.—Cons.g..6s 97 98
Bur.C.Rap. & No.—1st,5s 1st, cons guar 75,1606 *122 S'tliw.Ext.—Ist.7s,1910 110*3  Depenture 6s. 1927 62
Minn.&St.L.—Ist,7 s,gu " 1st cons., 6s, 1906 Pac. Ext.—1st. 6s,1921. 101 101*3 At].&Ch.—1st, p., 7s.,97 108 ......
Iowac &West.—1st, 7s i03 %% 3 Rens. & Sar.—-ist.coup. 131 Mo.K.&T.—Gen.,6s. 1920 81 82 Incomes, 190
i 1pr5 ang%N JIstes 91 Den%/ssﬁ‘rg?oelrguié't"iébb %gg*s 80”5' 72?1 1904_5_6”1"9"1"1' 108 182*4 SciotoVal —st, cons. S %
i 1st,5s,1921......... — — ons. 2d, income, . 67*3 — *
e sotst e oo T ohoy pistionsol '7e 1010 913 92% | KE Cent Mo-_lst, 90 103 ~ 105 SYa7e y Mt—ist, 75«15 117%
an 0.—1st, int. g ar S env.So.P. ac.—1st,7s. Mobile & Ohio.—New. 6s. 107%
1913..... -8 Den.& RioG.West.-Ist,65 71 171%3  Collat, Trust, 6s, 1892 . 105 é;‘fﬁ,”éaﬁffmn,lst % oemile
Central Iowa—lst 75 99] 18(7) Det.Mae. & Marq.—1st,6s .......... 91*3 Morgan'sLa.& T.—1st, 6s Cairo Ark. & T.—1st, 7s *105
Char ol % Ang 651@?1725 o gendyant %2?57331300 o NEMENESStL st7s loaea 1033 Gen.ry& Lor. 5s. 1931 13 74
UG B o * " 1 ;
Ches.& Ohio—Pur. mg ii4" 1st, cons., 5s, 1930.. 74 7$% N.VY. é’entral—ﬁs 1887.. :i067%!......... St2 I pArétf0n7§‘ ISHlSt 115/0_
gg %gllcfjj ségngig %982 182 EIDI\esé?Rlal 5§f133[9 g 94*3]....... N?{eg cge;r}}'s elxtd 557 ’lg3 I103*S 2d, income, 7s. 1894 105*4
1z — €p.c.os —l1st, cp.,7s 131% ... Bellev.-&S, 111—1st, 881*11748
65,,currency 1918........ ) 1st, 6s, 1920 [ 1st,reg., 1903 -i.. 3 *,
Mortgage 65, 1911- 10096 100 Eliz. Lex. & Big §768. T 101%3,10134  Huds, B2 7e 20 o f /88 107 Stzi "g';,”fg‘é‘g“"a” —sti7s” 111 az
Ches-0.&S.W.—M.5"-6s...| 86 Erie—lst, extended, 7s... = ... Harlem—ist, 7s, cou Dakota Ext.—6s, 1910.. 108% 109%
Chicago & Alton—1st 7S, - ---i1ff 2d, extended, 5s, 1919.. *108 N. Y. Elev’d—1st,7b,1906 120 1st consol. 6s.1933 U 102% 103
Elnl(gln'\% fulgd 651 1973 114*2|115 h ded. 920, *101% |18§ N.Y.Pa.&O.—Pr.I'n,6s,'95 Min's Un.—1st,6s,1972. 109. 111
0. Riv.—lst, 7s. 4th, extended, 5s, 1 N.Y.C.&N.—Gen.,65,1910 32 St. P. & Dul.—Ist,5s,1931
2d, 7s,1900., 5th, 7s, 1888...ccccnvunnnnen. 110 Trust Co., receipts...... *32 So. Car R —1st, 65,1920 104
Stll_t Jack. 8((5%2|07—1934 117 118 %st cons., ggld 7s, 1920 *127 %53*3 N.Y. &New Eng —1st. 7s %%% 2d, R 97% too
st, guar. S st cons., id. cou 1st, 6s, 1905.........ceeeee — 110
2 (360). 75, 1898...- 18 Reorg. istlien. 651008 07 NYE &sr O2ist 651631 102 S%egngrg]vss g0 g 110%
%uar (188),7s,'98. Long Dock b'ds, 7s, '93, 115 2d 65,.1923............ 86 Tex.Cen.—1st,s.f.,75,1909 108
Mlss Brige—st,s.f.6s o ieow BUFN.Y.&E. —1st,1916 130 ) Y.W. Sh & Buff =Cp.5s 72« 72%  1stmort., 7819 11 ... 106
C.B.&Q.—Consol. 75,1903 129*3 ISO N.Y.L.E.&W.-New2d 6 94*4 94% N Y. Susq. & W —1st 6s 83  83*3 Tol. Del. & Bur.—Main,6s *25
6s, sinking fund, 1901.. 18?78 92 Buf.&S.W.—M. 65,1908 95 ... Debenture Gs 189 62 1st, Dayt. Div., 6s, 1910 *10
68..debentures, 1913 . 160 Ev. & T.H.—1st, cons., 6s  99*3 101 Midland of N"J. —ls 94 96 1st, Ter'l trust, 6s, 1910
la, Div.—S., F., 5s, 1919 3 N Mt. Vern.—Ist, 6s. 1923 1000 N.Y.N.H.& H .-l st,rg., '4s *103* Va. Mid. —M inc.,6s,1927 68
DS F. ‘b 19_1‘341@2.2.“. & FI't&P.Mrq.~M.65,1920 *109% Nevada Cent.—1st, 65 Wab. St.L. & P.—_Gen'l,6s 71%
enver Div.—4s 8 Gal Har.&S.Ant.—ist, 63 1 Toon N. Pac.—G. 1 g., Ist cp_6_s 1047 105 Chic. Div.—5s, 1910 . 7T 78
Plain 45,1921 ................. 129 i29%4 78,1905.. 06 106*3 Reg|stered 6s 192 . Hav. Div.—6s, 1910 82
C.R. I. & Pi—6s, cp.,1917 1129*3 Mex & Pac.—ist, 55, N.O. Pac,—ist, 6s, 9., 19‘2U 88*3'  Tol.P.&W.—lIst, 75,1917 105*4
Reah Dow Wi 15t 65 1055 GritBayW a8 b1 i3S TN L e, AL T lowa Divisies 10157 oL
—1st, 55, seees — . ewRiv'r—1st,6s, * Ind’polis Div. s, 1971
Central of N. J.—1st.'90, 115 116 ii.7  118% — 118*4
1stconsol, assented,’99 113*3 H an.& St.Jos.—8s,conv.. *104% 105% Iogg)ni‘owé?ted%gnsl%lgg f 113*3 (E:)etmg D|15—6519139121
Conv., assented, 75,1902 113*4  Consol. 6s 1911.............. 111% 111*4 1 2d consolidated 7s, 1911 122 Wabash—M. S7s 1909.. 87
Adjustment, 7s, 1903.. 13?(%1% Hous.&T.C.—st,M.L..7s 111*3 112 ° ist, Springfield Div., 7s 118 Tol. & W .—1st, ext.,7s *107*3
[ Cogv&deb 650%?10986_5 104 ﬁ% Wg%toglr\\‘/ ;2 108  108% [Ohio Central 163t 6%%820 67*3 1st, St. L. Div., 7s, '89 9H8
—Lon.gd.as ..... 1st Ter'ITr., 6s,1 2d, ext., 7s, 1893....... % 99
Am.h'’k& Imp-5s51921 90 91 2d consol., main line, 8s 122 124 1st Min’IDiv., 6s, 1921. Equip, b’'ds,7s, 1883.. 85
CM.& St.P.—lst, 8s, P.D. %35% o 20, Waco & No.,85,1915, " Ohio So.—1st, 65,1921 81 ansgl conv., 75,1907 84 88
2d, 73 10, P. D 1898 156% 123%  General, 6s, 1921 .......... 96*3 97*3 Qreg’'n&Cal. _15t 65 1921 *91 Gt. West.—1st, 7s, 88 105"
1187 11 ous.E.&W.Tex.—1st,7s ... ;. jOr.&Trans'i—6s,'82:1922 %*3 2d,7s,1893............... 98 99
110% 9 2d, 6sr1913— . 1150 Oreg. Imp. Co.—1st, 65.. Q. &T.ist, 7s, 1890."
12% 3 II.Cent.-Sp.Div.- 3*115% --oeeee Panama—S.f.,sub.6s,1910 Han.& Naples—1st,7s
Middle Div.—Reg., '5s Peoria Dec.& Ev. —1St 6s 100*41 II.&So.la.—IstEx.jdsi 100
%52 i24 C.St.L.&N.O.—Ten.L.74 i'ia* Evans.Div., 1st,65,1920 100 St.L.K.C.&N.—R.e.7s 107
1st consol., 7s, 1897 . 118% Peoria & Pek. U'n—1st,6s *96 Ora. Div.—1st, 7s ...] 109
%103 . Pac. RRs.—Cen.P.—G.,6s 113% Clar'daBr.—6s,1919 80
168 S 1 JW B Sa? Joaauin Branch.. *107%l St. Chas. Br.—Ist.6s  80*3l.......
" Cal. & Oregon—I1st, 6s No; Missouri—1st, 7s. *120*3.......
18454 5 Ced. F. & Minn.—1st. 74 115 120 state Aid bds., 7s, "84 103 *3! West. Un. Tel.—1900, CP. 112*3 113
t 17 InldstB4| 58%¥V 1*9%? prf. 7s, a7 \I7Vand rant_bBond(Sj, 665. 7s 1900,reg. *112 1.....
, T es ac. onds, 6s N W Tele raph- 7s 1904 ot
112% 2d, 4-5-6s, 1909.. .71% 72%  So. Pac. of Cal.—1st, 6s. 103*4 Mu Tg g 65,1911 82 83
Ibt.Cliic.&P.W..5s, 1920 '95% 964 East'n Div.—6s, 1921, 92%  S. Pac.of Ariz'a—lIst,6s =103% 103*3 Oregon RRT& NZst, 6s 108 LO8%
Min'l Pt. Div., 5s,1910. 93  93% [ndianap.D.&Spr—1st,7s So.P fN.M.—Ist,6
C.&L .Sup.Div.,5s,1921 2d, 5s, oi1." Union Pacific 'Tsit’ass 117*4 117%3
Wis. & Mm. D,, 5s.1921 *93 93%! - A "
C. Cgsnr\éo\f/%s[}ngi ;‘1 78,85 498 Iné'o% %ENG% 1909'65'gold 109 84% g?nnlgugaafﬂﬁsdg 8858'79% 1182 gn:g‘recs? ’\almly%bli?f’\e‘a?rﬁed 1
Extens' nbo"ds 75,785, *103 108" Eesnhtrey%ﬂegEM iosors fo3safoas  CONAGHA s 6307 Atle%cyPagrEIF(l:nclgloz 232 -23%
1st, 7s, 1885.............. 105'3 BAJ ~Cleve. & Tol.—Sink fd" 105+4 Kans. Pac.—1st.6s,'95 *110% Central of N. J.—-1908 97
- COUPOQHO d0|957f9%)%02 124! cNew honds, 7s, 17886 106  106%4 1st, 65, 1896......... 108 Cent. la. 2G0Up debteTls-
eve. P. sh.—7s 4 *
Sinking fund, 6s, 1929. U2 Ui s ErieNew bds. 129 ?ftncoa's‘&ﬁssgsfgl%g 1g7+3 108 Ch.StP.&M inc..6s
Sinking fund, 5s, 1929. 102% 103% Kal. & W. Pigeon—1st. 100 CBr R 95 e Chic. & E. 1ll—lnc‘ 1907
Sinkingf'd,deb. 55,1933 "93*4 "93°1 Det.M.&T.—1Ist,7s,1906 *123 At.C.&P.—1st,65,1005 ‘92*3"94" DeSM'&Ft'D'_ISt"nC"GS
Escan’a& L.S,—15t6s. Lake Shore—Div. bonds  120% | 580 W o Det. Mac. & Marq.—Inc
Des M. & Min's—lst, 7s %124 At.J.Co. &W.--1st, 65 ETV &Ga.inc bs1931[ 30*3
e i31% Consol., coup., 1st, 7s. 126% Ore Short L.—1st,6s "94*3 "94% G:BayW.& St.P.—2d,inc.. 17
SEMend B e, 19 S Conia reglisd o Con T 1008 2 B T e S
— onsol., coup., s. *118* N
' Chicago & Mil. —1st 7s. 123 125 1 Consol., regupzd 7s.. 118%4 119* M EXtern" 1st, 75’ 1909 o 100*3  Consol., Inc., 6s, 1921
o , - 0. Pac.—1st, cons.,-6s. 02/o 104 Ind’sDec.& Spr d—2dinc
I Win.& St. P.—Ist,7s,'87 108% 109  Long Isl. R.—1st,7s, 1898 iig% 121 3d, 78,1906. . 112 113 Trust Co. certificates
MiC&Nad. 0—71'5't"éé 1905 e 1st consol., 5s, 1931 100*4 100%  Pacific of Mo s *106 Leh. & Wilkesb, Coal—88 68"
C.C.C.& Ind's—Ist,78,5.f, 120 Loutsy, & N - gons oo7 1gg 7% 20,78 189 oar L N Su50
TR TVl 1493 11g7 Cecilian Brich—rs 103 St L.& S.F.—2 96*3 Sand’kyDiv.—Inc.,1920
Consol. S. F.,7s, 1914, 117 Nz% &MoPgghs 081930 9B 98% " 3.6s, class C, 1906 o6 Laf.Bl.&Mun —Inc.7s,99
C.5t.P.M.20 ~Consol. 65 107% g % N —Ist 65:1919 " 3-6s, class B.,1906__ 96 Mil. L, S. & W.—Incomes *...
CTSLP &M -Ist.65 1918 i13% i0(*4 103 ml  1st, 6s, Peirce C.& O.. Mob.&O.—Istprf. deben. 6
N S es s e 3% PGener?IDGS %301-9-2-- 94%  Equipment, 7s, 1865.. 2d pref. debentures.
: AP de P’ s N gnsaciaiy.—os Gen. mort,, 6s, 1931.. 3d pref. debentures.
cr?'t'P &S”CI |IS§ GSfl919 ?115 St L, Div.—1st, 65,1921 105%4 So. Pac, of Mo.—1st..' 4th pref. debentures
Ic 5 st 1.eur % - 2d, 35, 1980......... 50 Tex.&Pac.—ist, s, 1905 105% 106  N.Y.Lake E.&W.—Inc.
Cq.ISCtSCOh &SF; relgSt clognsfzys 90 Nashv. i&Decf—lst 7s. 116% Consel., 6s, 1905......... 90 92%; N.Y.P.&O.—lstinc.ac.,7s 52*a
Chie, & AT 1st) 88,1050 101 S&N.Ala ST 051910 100 Income & Ld. gr reg  49% Ohio Cent.—Income, 1920 13
Chic.&W.Ind.—1st, § £.6s i'06*8 109 Louisv.C.& L.—6s, 1931 100 pelsLRi0G Div.0s, 1930 75% "75% onind! D"ﬁd_mc gs 1951
o -C.&L.—6s, ennsylvania hio So.—2dinc., 6s
cﬁigrg'r'_e!er?s—llsisezs"ﬁié igg 1o Sandusky Div.—6s,1010 ¢ §8% Pa Co'sguar.4%s(istc. 96% 9634 Ogdens T C.—inc. 11920 ug
2d. 6s, 1926.. 70 79 - ’ 95%3 98 PeoriaD.&Ev.—Inc.,1 5
Col.H.val.& Toiist, o o . Pitt.G.&St. L.—1st,c.7s ...... Evans. Div.—Inc., '1920 .
Bob L& E7s conv 83 *11202“) T RN B e S e thes 199 101 1st.reg, 7, 1900 B I DK N anc,8s s
Mortgage 7s. 1007, *127 " w2 75 2d, 7s,1913 Roch. & Pitts.—Inc.,1921  44*3
N AT Y—i's'i"?'s 56 Jvac N.Y,&M.B'h-lat,7s,'97 pitts, Pt W & Ch—ist 138 138% Rome W.& Og.—Inc., 7s.
I\I%IOI’FIS 8% Essex.—1st,7s 134 g EL 103 'Jioi” %g ;s 19%% 135 2 |_C?g{|R|% 7I|2tc 7(355‘)],39.3%
114 115*3'  2d, 6s, 1899 *89% 90 Ciev. &Pitts.—Cons.sf. | I'&Ry.-S
ei B.,inc.’94
Bonds, 7s, 1900__ et *60%> lith, Sink, 0., 6o, 1652, 1TO3 SeLR R

No price Friday—these are latest quotations made this week.
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Quotations in Boston, Philadelphia and Baltimore.

Insurance Stock List. . f
Bank Stock List. [Prices by E. S. Bailey, 7 Pine St] SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
BOSTON Buff.Pitts.* W.—Gen.,6s
COMPANIES. PRICE. Atc:gnd&grg%r%eléas—lst 7s. C?\;ln &AembosySEGS c.,'89 109
. COM . . ort., 6s, 1889.....
Marked tima () are Par. gjg. Ask PANIES.  Par giy Ask. Atlantic & Pacific—6s . o g AT &'Atl.—1st78,4.793 118 114
2d, 6s, 1904 1
America*.......... 100 158 159 60 140 150  BOston & Maine—7s Cons., 6 p. )
Amer, Exchange— 100 127 130  Amer. Exchange.. 100 110 114  Boston & Albany—7S__ calin. & Burl. €6, 65,57
Broadway ......... 26 250 25 150 158 Catawissa—1st, 7s, con. c.
Butchers & Drov's 25 145 25 165 175 Boston & Lowell—7s. l(\:lte]evt'7'\s/|”relos&1§oau8 .......
Central.. . %88 130 :2L(7) %28 %gg Boston & Providence—7s Chart'rs V. —gist 7s, 2901
25 140 %0 117 128 Burl. & Mo.—Ld. gr., 7s. 118 119 Connectg 6s, cp., 1900-04
100 2020 100 110 120 Nebraska, 6s.. Exempt 112 Cor. Couan& Ant. deb. 6s
25 50 60 90 Nebraska, 6s.Non-ex pt 104 Delaware—6s, rg.& ep.,V,
100 260 100 240 250 Nebraska, 4s &% 84 Del, & Bound Br.—1st, 7s 126 126%
100 154 156 Eagle 40 240 250 Conn. & Passump5|c—7s East Penn. —1st, 7s, 1888, 106
100 121 O TSR 100 70 ‘80 C%nnotton Valley—ss E?sgzw&Am bl'y—655, %g%g 117
B msp’'t-Ist,6s,
corn Exchang 100 165 30 90 100 East'rn, Mass.—6s, new.. ili 111% 5s, perp e?tual .................
East River. 25 122 50 115 125 p -
25 17 83 87 Fort Scott & Gulf—7s 112% Harrisb’ g_lst 6s, 1883.. 99%
100 Firemen's Trust___ 10 70 80 K. City Lawr. & So.-—55.. 104% H.&B.T.—1st, 75,0, 1890 115
100 400 Erankiin & Emp— 100 113 117 K CitySt Jo &C B—7s 115 Mons. 65 805" 87%
100 800 German- Amerlc%n 100 200 205 [ GityjSp'd & Mem —6s 89% IthacagAth. —1st, gid.,7s
100 30 : 130 140 Little R. & Ft. S.—7s, 1st, 96 97 Junc[mnflst 6s, 1882---
30 125 110 115 Mexican Central—7s_ 58% 58% 2d 6s,
50 170 260 290 N7Y & N. England—6s. %?5& 1%?50/ eh.v
A0 CAE TS SHoo2d, 7s, reg., 1910
193 %g ﬂg 1?2 N. Mexico & So. Pac.—7s 116 116is  Cons. 65 % & R
German Exchange 100 135 140 Sr%%ongbsgottcl‘r:neggfes 93 No I5enn ist. 65, cp. 85 104
UGS 190 8 18 a8 o 24, 75,cp. 1896 e 119,
Hanove 100 152 50 60 g5 OidColony geg 7tS 19603 . 1a4% 125
Imp. & " 100 268 10 85 15 Puehio & ATk, Val 116*4 Norefoffgf\rﬁesst’,fcen, 6s 103% 104%
Leather 100 165 g 20 195 200  Rutland_6s, 1st. : 083 oMo DIV, Ist, 6s. 16932 99
\r ra— “ ] 1 ic.—1st, 6s .
Manhattan 12 1 Eyﬁﬁkliﬁbdoc(léelzlyn) a0 8 30 T Cinn. & St 65 247 ail Cre)ellk—]ét 6s, coup.. 106%
Market, 100 140 Lorillard....o........ 25 B0 65 (MCOME. i s ennsylv.—sen., 65 reg. °
Mechanics' 25 150 Manufac. & Buiid. 100 100 110  archisos & e osk ' o0 8oy Gen. 6s.cp. 1910.... 121
Mechanics'* Trads 25 Mech. & Traders' .. 25 105 115  giCISol & opewd ... 777 Cons., 6s, reg., 1905-—
Mercantile 100 120 Mechanics' (Bklyn) 50 128 133 oston any. $iss” Cons., 6s, coup., 1905... 119 >120
Mercnants’ 50 130 Mercantile... 50 60 65 Boston & Lowell 108 Cons., 5s, reg., 1919— 106 illO
Merchants EXch 80 95  Merchants’ g0 o5 100 podton & WA G Tar ¢ Pa &N Y. C—75,1896. 4550,
Metropolis*® .. 100 Montauk (Bklyn 50 108 110 .
Metropolitan 100 154  Nassau (|3(klyr¥)T 50 140 147  Gheshire preferred...... 81 Perkiomen—ist, 6s,cp.'87 101
Murray Hill* 100 National 90 100  &hic. & West Michigan 48 Phil. &Erie—2d,7s.cp. /'8 112 112%
'l:‘lassau*l.(. 100 %gg N. %unable ..... 1 160  Cinn. Sandusky & Cleve 1%(7)% """ gons gs %593%8 103% 104
ew Yor . 100 N, Y 80 ons., 58, 0
“e\\/(v Yh?rk Couﬂty 100 140 Nlagara 140 168 EH'Ia&N;Wti% ’E\lelg_l%)St 90 98
. at. Exc 100 North R 103 1 —1st, bs -
Nintho o =X 100 ngmc iver. 25 170 108 Connotton Valley....... 2%  2d. 7s, coup., 1893........ 118
North America* 70 105 Park 1(2)?1 110 ﬁg Det. Lansing & No., pref. Cons 7S, rpe iru . 126%
ark..... >
North River* 1 30 125 Peter Cooper 20 150 160 40 Cons., 7s, 00%9 1911.. ...
grleptil* 25 %gg People’s . 50 108 115 127 ICons 665 g. LR.C. %g%%
. mp., 6s, cou
pack'e 139 1es phenix 29 1@; 120 Flint & Pere Marquette. _31% 31% Geh 65 6. coup. 1908 99% 100
Peopieisi’ % 128 Reliefs.. PRI T O Preferred................... 104% 104%  Gen’' 75 Soup. 1808 06
Phenix... 2 105 107 Rutger's. 95 113 150 FortScott & Guif—Pref. 121 Income, 7s, coup., ilggg 9872 98
roduce*.. 50 Standard. 100 ons. 58, 1st ser..c.,
Republic.. 100 16 Star...... 100 55 68 e s P ek Cons. bs, 2d ser.c 1633 83 70
St.Nicholas*.. 100 Stealing.. 53 60 onv. Adj. Scrip,
Seventh Ward'. 100 Stuyvegant 19 158 130  LittleRock & Ft.Smith. .. Bebenture coup., 1893[
Sﬁcond.w....ﬁu 100 Tradesmen’s 53 g5 70  lOuisiana & Mo. Riyer..  18% .- erip. 1788§_C"‘i‘g'§ """" 79% 89
Shoe & Leather. 100 140 United States. 127 132 onv., 7s 3-4 5 og
State of New York*; 100 130 Wostshester oo 18150 156 Maine Central.... : Conv.'7s ‘op off,Jan.'85  §82 69
Teas (]
128 109 Williamsburg City. 50 200 210 Mg,-quou ht'n & Onton. 29f Elht'tlsv(\:ll'l!] *Bsatltl___‘tfst::ecst
referre i i i
union.. .. 1(518 172 185 Nashua & Low 140 spﬁtatﬁq(ﬂut#\i g‘ Emls'_" s
Wall Street ... 50 N.Y. & New England 25% 26 3hen. Val.—1ist, 7s, 1909
West Side*.. 100 Northern of N. Hampsh Gen'l 6s, 1921...
Norwich & Worcester.. 152% Income, 6s, 1923
Gas and City Railroad Stocks and Bonds. O?d %noslgn%,Lchamplam 138% 139 Sungur &E‘r\l;\a/_lit s
[Gas Quotations by Geo. H. Pkentiss & Uo., Brokers, 11 Wall Street.] Portland Saco & Portsm. 114 33 6s, izgg,g —lst, 5s
o) Rutland—Preferred......... r.Gén.& Corn,—1st, 7s
~/ Revere Beach & Lynn ... 90 nion & Titusv.—1st, 7
; © Date. : i i S,
GAS COMPANIES. Par. Amount. Period g i Bid. Ask. \1/'°|- C't”g %St- L%UIST United N. J.—Cons.6s,'94
erm assachusetts cons. 6s, gold 19017
Brooklyn Gas-Light..... 25 2,000,000 Var's '5 May, 83125 130 W{’;g’fﬁ;ﬁf %g\,",atsrg'ija 14£ 15 Cons. 6s, gold, 1908..
Citizens' Gas-L. (Bklyn) | 20 1200000 vars 3 July, i3 89 9  “preferred WaE s O 192550 11006 120
onds X . ct.,, '’ 107 110 —1st, 7s,
Harlem . N 50 1.8500000F :&a 3 Aug, '83 113 115 PHILADELPHIA. West Chester—Cons. 7s.. 112%
=Jersey City & Hoboken.. 20 '750.000 4. & . 7% July, 83 185 16 RAILROAD STOCKS, t Wiaersey en Bs.cp '96
anhattan.. . 50 4.000. .0805. 5 Dec.' '83 245 250 st, 7s
Metm olitan : ’ o Bell's Gap.......... Cons. 6s, 1909 112
politar 200 2500000 M-& R § Aug. B3 1% 290 Buffalo Y& 1235 WoJersey&Atl. 105 105%
Matual WOV 100 3.500.000 1Quai. 2% Oct., '83 124 125 Preferred........ 26 Western Penn—ss, coup.
NEonds 1000 1500000 M.&N. §° _ 1502 104 106 Camden & Atlanti 6, P. B., 1896 1108
assau (Bklyn 25 1.000. 3 Sept, 82 70 erre en., /s, coup.. .
rip ... vars 700000 M.&N. 3% Nov., 83 85 g7  Catawissa. 23% CANAL BONDS. 72
New York 100 4.000.  M&N. 5 Mov., 83 140 142 istpreferr 56 Ches. & Del.—1st, 65,1886 1o
People's(BkIyn.).. 10 1.000.  JO&0J. 3*2Jan., 76 70 76 Dgf'aevfgjggfgg '—wégr? Nav. ngs T 9784 108% 104
1,000 ~ 375.000 M.&N. 3% Nov., 83 106 110
X 3 OCt, 83 95 98 East Pennsylvania. Cons., 7s, reg., 1911 --- 123
Centralof New York_ 50 466,000'F.& A. 3 Aug., 83 g0  Elmira & Williamsp 41 Greefw'd TF.'7s, reg .
Williamsburg T 050 1000000 Quar’ 2 Nov. 83112 117 5 referted o 57 59w ’F‘,"e"r{rrl'j_lBants'-gg“g 135 87
Bonds .. 1,000 1,000,000 A. . unti p V.
Metropolitan (Bklyn.).. 100 1,000,000 M%ﬁ g JOLTIt gg 182? 93 Preferred. 25% Schuylk. Nav. _1St 6s, rg
Municipal 100 3000 000 5 Ded, 83193 195 Lehigh Valls 72 72% 2d,’6s, reg., 190 %6 97
Bonds 750.000 M.&N. 6 1888 106 110 rererre
Fgltor:jMunlcnpal 100 3.000. 00 110 115 Lirtle schuylkill. 63% BALTIMORE.
onds..... 300.000 J.'&'j. 6 105 107 RAILR'D STOCKS. Par
E i Nesquehoning Valle 51%
quitable... lim 000. 0J 92 95 Nor?olk ' Wgstn Atlanta & Charlotte 70 71
[Quotations by H. L. Grant, Broker, 145 Broadway.] NPftegerl'eg é?%’ Biltt'mor%& Ohio.......100 %gg 'Zﬂ?
Bl'cker St.& Fult.F.—Stk 100 900,000 J. & J. 9% July, '83 23 26 Northern Padif %" 24 ppr? . oo
I§t mort 000 694,000 J. & J. 7 July 19001110 112 Preferred 560  Parkersburg Br 2
oISMRETIAL SR 0 e och 8 SR 1 nan T o el onle ety 2 o
) . une Ittsour onnellsvilie
bnoTSTI_ [ 8 S0REERoC b i L PR e
StMOrt..ciie e, Rk , &N. 7 11 Phila. Ger. & Norris 110 .
Bridway <BKin)—Stock. '100 200,000 Q—F. 3% Nov., '83 2 215 Phila Neweawn € N Atlanta & Chari.—1st— 108% 109%
Blfl){n rtost;stov&/n—Stock 688 388 888 B &F 3% Nov. '83 180 ) PRlIa & Reading.. 28 28% B I &'O'h' lggé“ 85
st mor on , J. 7 188 105 11 Phila. & Trenton.. at |o—Gs "§5K &0 0
Bushw'kAv, (BkIn)—St'’k ~'100 500,000 Q.—F. 2 Nov. '83 :6> Phila. Wilm, & Balt Cen. Ohio.—6s, Ist,M.&S. 109% :.....
Cent.Pk.N.&E.Riv.-Stk 100 1,800,000 %.73. 2 Oct, '83 144 146  Pittsh.Cin.& St.L.—Com. 6 Chari. Col. & Aug.—1st.. 107 108
Consol. mort, bonds 1,000 1,200,000 J: & D. 7 Dec.,1902 116 120  United N. J. Companies., 197 20 s ae e A OT% 98
christiph’ r&lOth St—Stk L (1)88 258'880 N gAO. 2% Aug898'83 iég 121 Wes{(jhester—(}ons pref. ClzndWash. & Balt.Jsts. 1(7][3)% 100%
B . . es ErSeY..cooiiiiiiiiiiiiiennnn S.... ==
DII'ka E B.& Bat’ yfstk 100 1,200,000 Q.—F. 4 Nov., '83 260 265 West Jerse)}l& Atlantlc.. 3ds..... - 37% 1%83?
st mort., consol. 500&C. 900,000 J, & D. 7* June '93 114 117 CANA OCKS. Columbia* Greenv.—lIsts °
100 1,000,000 O—J. 3 Oct. '83 285 Lehigh Nawgatnon 45% 45% 2ds ; 16%
203,000 J. & J. 7 June '84 100 110 Pennsylvania........ . No Central—ﬁs 575,84 117%
;gg,gggx.g% & May, 'sg 260 ... Schu?/Ll'ggRlsz, heé's' .16 17 0, A.&O Y4 0
600,000 j. & j. 3 July, '83 115 Allegh. Val.—7 3-10s, '96 124
&N. & Nov., 109 110 112 7s, E.ext., 1910
95 Inc. 7s, end., coup., '94 Plttsb &Con ells. —7sJ&J
J.&J. 7 July, '94 110 i12% Belvid’e Del.—1st,65,1902 Union RR.—1st, gua.J&J
J.&J. 5 July '83220 230 2d, 65 1885 Canton endorsed........
A.&O. 7 April, '85 103 34,6 Virginia & Tenn —65—
M.&N. 7 Nov. '88 107 1108  Bell’ sGap—lst 7s,1893. 110 83 ---—_ SUm
MgN o Meb 28 . Luss i%0s WS st g, . a3y!
Q—F. 4 Nov., '83275 280 Buff. N.Y.& Phil 2d, guar, byW & J.&J.
J. & J. 7 Jan., '90 110 113 2d, 7s, 1908..... 6s, 3d, guar., J. & J.....
00,000 F. & A. 4 Aug. '83 160 165 Cons. 6s, 1921. Wilm, C, & AUG.—6S. .....
.onn 250,000 M.&N. 7 May, '93110 113 1st, Tr. 6s, 1922 ... Wil. & Wemon—Gold. 7s
*Thiscolumnshows lastdividend on snefcs, but date of maturity of Lonls, rEx-dividend. t Per share, tit, default. 8EXx-ngucs.
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RAILROAD EARNINGS.

Latest Earnings Reported. Jan. 1 to Latest Late.

Roads.
Weekor Mo 1883. 188S 1883. 1882.
$ *
Ala.Gt.Southeru November, 107,329 98,086 952,392 761,973
Atch.Too.AS.Fe October 1,361,582 1,430,226 11,670,769 11,965,353
Buff.N.Y.APhil. September 268,353 241,424
Bur.Ced.R.ANo. 4th wkNov 89,972 77,450 2,585,564 2,554,620
Canad’'n Pacific. 1stwk Dec 95.000 54,000 5,050,534 2,359,345
Central lowa.... 1stwk Dec 33,130 22.510 1,221,996 1.085,439
Central Pacific. November. 2,100,000 2,139,259 22,777,341 23,642,109
Chesap. & Ohio. 1stwk Deo 80,541 63,347 3,670,905 3,144,968
Chicago & Alton Istwk Dec 187,861 172,809 8,191,685 7,687,239
Chic. Bur. & Q-. October 2,742,480 2,270,444 21,376,677 17,324,323
Chic. & East. 111 Istwk Dec 43,255 40,019 1,559,537 1,684,744
Chic.& Gr.Trunk Wk Dec. | 73,991 65,891 2,701,741 2,044,526
Chic. Mil.ASt. P. 1stwk Deo 515,000 446,298 22,024,000 18,868,309
Chic. & Northw. 1stwk Dec  485.500 417,800 23,653,605 22.568,538
Ch.St.P.Min.&0. 1stwk Dec 109,100 83.500 5,139,987 4,680,754
‘Chic. AW . Mick. 3dwkNov, 27,316 30,570 1,416,508 1,328,769
Cin.Ind.St.L.AC. 1stwk Dec 49,594 46,295 2,359,362 2,431,834
Cincinnati South November. 237,483 242,827 2,364,047 2,358,321
Cin.Wash.& Balt 4th wkNov 44,465 54,919 1,715,209 1,622,981
Olev.AkronA Col 4thwkNov 12,315 13.950 490,046 466,291
Clev.Col.C.A Ind September 405,246 452,246 3,218,664 3,182,491
Connotton Val.. November. 32,855 21,590
Danbury & Nor. October... 21,109 20.510
Denv.ARio Gr]] 1stwk Dec 142,250 119,600 6,949,300 6,025,799
Des Mo.A Ft. D. 3dwkNov 8,896 8,431 301,934 310,263
Det. Lan. & No.. 4thwkNov 39.352 44,089 1,483,544 1,469,148
Dub. & Sioux C. 4thwkNov 20,230 22.859 1.001,196 1.005,059
Eastern .... .... 3 wks Nov. 205,450 188.389 3,285,417 3,085,217
E.Penn.Va.&Ga November 411,819 360.736 3,772,484 3,010,015
Eliz. Lex. AB.S letwk Dec 16.460 11,929 680,485 494,159
Evansv. A T. H. 1stwk Dec 17.086 15,273 681,004 805,521
Flint & P. Marq. 4thwkNov ~ 71.352 68.950 2,344,150 1,956,781
,Flor. Cent. & W. 4th wkNov 12,437 11,152 388,378 368,647
Flor. Tr. & Pen. 3dwkNov 17.087 11,186 447,453 363,161
Ft.W. & Denver. 1stwk Dec 9,000 7,000
Grand Trunk.,.. Wk Dec. 1 376,883 370.875 16,406,525 15,219,222
Gr.BayW.ASt.P. 1stwk Dec 9,555 10j353 385,672 365,742
GulfCol&San.Fe November, 236,925 244,597 1,928,81) 1,337,466
Hannibal&St.Jc Istwk Nov 49,842 63,681 2,145,244 1,954,238
Hous.E.AW .Tex October 37,429 24,097 266,332 215,452
Ilinois Cen.(111. 1stwk Dec 136,60t 128,715 6,350,951 6,515,732
Do (lowa) 1stwk Dec 39,800 32.749 1,861,173 1,821,401
Do So. Div 1stwk Dee 140,200 148,872 3,961,491 3,399,594
Ind.Bloom.A W Istwk Dec 55,050 50,785 2,779,771 2,484,590
K.C.Ft.S. AGiilf 3d wk Nov 46.461 38,257
Kentucky Cent. November, 69,219 65,183
K.C.Law. & So October... 188,252 150,774 1,389,657 1,055,820
L. Erie A West'll 3d wk Nov. 30,212 27,592
L.R. AFt.Smitli November. 70.000 91,852 490,384 455,548
L.RK.M.Riv.AT November. 50,001 44,728 361,488 264,772
Long Island__ 1stwk Dec 45,495 41,227 2,581,347 2,363,713
La. & Mo.River September 70,70C 65.500 494,300 383,800
LouiBV.&Nashv 1stwk Dec 282,800 282,735 13,147,735 11,729,885
Louis.EV.ASt.L, September 72.00C
Mar.Hough.A O 3dwkNov. 8,846 19,065
Memp. & Chari November. 159,60-1 136,189 1,167,174 982,932
Mexican Cent.. 2dwkNov. 32,329 1,402,891
Do No.Din 4thwkNov 13,222
Mex.Nat.,No.DV 1stwk Dec 7,800
Southern Dive Istwk Dec 11,000
Mil.L.Sh.&West 1stwk Dec 20,095 17,890 964,103 811,158
Minn.ASt.Loui September 137.027 138,412 1,166,438 1,059,646
Missouri Pac. < 1stwk Dec 359,115 356.3 15,905,175 14.458.231
Mo.Kan.&T. b 1stwk Dec 271,417 258,967 10,871,426 9,298,852
Tex. & Pacific 1stwk Dec 149.428 159,669 5,894,821 4,759,258
\ Central Br'ch. Istwk Dec 37,600 30,991 1,405,532 906,910
Whole Systen 1stwk Dec 817,5t0 806.004 34,076,954 29,423,251
Mobile A Ohio.. November 279.553 301,295 1,968,396 1,878.444
Nasli.Ch.ASt.L October 201,320 201,712 1,913,234 1,749,513
N.Y.L.E.&W .. If September 2,613,134 1,880,214 17,473,009 14.874.231
N.Y.AN. Engl'd October... 365,877 304,592
N.Y. Susq. & W. October... 94,042 71,373 843,048 584,593
Norfolk & West. 5dys Dec.. 38,081 27.572
Shenandoah Y 10 dys Dec 22,614 14.142
Northern Cent.. October. 590,748 527,714 5,142,885 4,783,487
Northern Pacifie istwk Dec 238,30 151,068 9,417,508 6,585,969
Ogdensbh.&L.Ch. October.. 66,700 74.000
Ohio Central___4th wkNov 29,516 29:505 999,692 964,683
Ohio Southern, Istwk Dec 9,100 10,072 390,262 356,780
Oregon & Cal... October.. 131.3K 841,879
Oregon Imp. Co. October... 433,147 356,061 3.408.511 2,736,494
Oregon R.&N.Co November. 605.500 469,727 5,139,821 4,764,265
Pennsylvania .. October... 4,875,348 4,660,054 42,769,255 40,548,832
Peo. Dec.AEve. 4thwkNov 20,364 19,557 658,306 707,874
Fhiladelp.&Erie September 386,274 386,455 3,042,434 2.909.154
Phila. & Read.* October 3,531,436 2,229,513 24,347,840 17,782,478
Do C.& lIron October... 1,873,592 1,592,217 14,212,445 12,371,464
Richin.&Danv. November. 363,704 '362,922 3.510.512 3.340.984
Ck’'ICol.AAug. November. 82,021 88,528 750,443 677,706
Oolumb. A Gr. October... 86,247 113,806 602,192 592,507
Va. Midland.. November, 147,046 136,826 1,560,312 1,381,352
West No. Car. November, 36,132 23,337 348,253 223*847
Roch. A Pittsb'g Istwk Dec 22,863 6,480
Rome Wat. A Og September 172,848 175,711
Bt.Johnsb.A L.C September 30,048 26,814 206.331 190,106
Bt. L.AlIt. A T.H. 4thwkNov 36,218 49,366 ¢ 1,326,777 1,331,410
B LDO' E&)rgh_s.) ﬁﬂwlﬁl’dov 21,340 23,472 753,838 800,105
t.Louie airo w ov 8,270 8,869
8t. L. Ft. 8. AW. Ootober... 35,39S 360,387 345,465
Bt.L.ASan Fran, Istwk Deo 96,597 82,073 3,580,189 3,325,459
Bt. Paul A Dul.. 1stwk Dec 28,118 21,432 1,258.229 1,038,400
Bt.P. Minn.AM. 1stwk Dec 174,175 171.359 7.869,296 8182 615
Bo. Pac.Cal. N.D September 127,374 138,168 960,317 '927.418
Do So.Div.{ 8et>tember 338,517 347,562 3,114.114 2.943.006
Do Arizona}. September 204.428 230.690 1.887.64 2 145386
Do N. Mex}. September 70,501 68,810 602.479  557.588
Bouih Carolina October... 146.294 165,087 1,073,280 1,013,055
Tex.ASt.Louisd 3d wkNov. 31,697 ’ ’
Tol. Cin. A St. L. October... 128,000
Union Paciiic... Ootober... 3,060,409 3,109,506 24,611,697 25.093.001
Utah Central.... October... 116,127 132,935 974,00( 1.255.214
Vicksb'rgA Mer.'November. 58,461 59,647 463,167 414.505
Wab.8t.L.AP ... |Istwk Dec 370,348 321.433 15,760,525 15,727,838
West Jersey October.. 88,23 83,194 1,071,155 8,093
Wisconsin Cent. November 137.542 ... 1 1.332.7*0 ’

*iSince June 1stm 1883 includes earnings of Ceut. KK. oi New Jersey
f Exclusive of transportation of company freight,

i Included in Central Pacific earnings above. .

5 Mexican currency. lIIncludes Utah lines in 1883.

f Includes 68 p. c. of earniugs of N. Y. Pa. A O.RR. from May 1,1883.
Alncludes St. Louis [ron Mountain A Southern in both years

b Includes Tnternational A GreatNorthern in both years,

clincludes $66,194 under-estimated up to Sept. 30,1883.

d Embracing lines in Mo. Ark. and Texas.
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New York City Banks.—The following statement shows tbe
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Dec. 8:

Banks. Capital. Loans ana
discounts.
ml

New York........ 000,000  9.905.000

Manhattan Co. 2.050.000 7.061.0f
Merchants....... ,000,000 7.887.800
Mechamcs' 2,000.000 7.601.000
Un 1.200. 4.127.900
000. 10008,800
000.000  3.270.000
1.000,000  6.C64.700
1,000,000  3.038.700

Fulton 00, ,6-8.7
Chemical. 300.000 13.060.400
Merchants’ Ex. 000.00 3.179.800
aliatin Nat.. 1,000,000  4.629.000
utchers'& Dr. 00.00 1.730.800

Mechanics’ & Tr ~ 200.000 0.0

9.
Greenwich.. 200,000 99
Leather Man'f's i
8evCnth Ward. 300.000  1.185.400
State of N. Y.

American:Exch  5.000’ ,000
Commerce.......  5.000. 170062.000
Broadwa?l .000. .556.
Mercantile .
Pacific.. .
Repubiic . .
Chatham . .
People’ . A .
North America. 700.000  3.099.000
Hanover ........ 1,000,000  9.095.
Irving__ 00.000  8.158.800
Metropolitan... 3.000. .0
Citizens’. . 600.000 .
Nassau.. . .
Market... .0 .
Bt. Nichol 500. X
Shoe & Leather . 0.0
Corn Exchange 000. 4.498.100
Continental.. 1.000.000 0,270,600
Oriental.. . 2.201.000
Marine. 400.000 3.994.000
im porters ATr. 1.500.000 26,450,700
Park 000.000 ,923,70

: . 0.00! 1,781,*00
North River. ... 240.000  1.498.000
East River........ '50.00 1,1-7
Fourth Nat'nal., 3.200.000 15.855.400
Central Nat........ 2,000,000  8.052.000
Becond Nation'! 00.00¢ 8.412.000
Ninth National. 750.000 5,793,500
First National.. 500.000 14.022'900
Third National. 1.000.00 5.439.700
N.Y. Nat. Exch. 300.000 1,427,600
Bowery Nat'na). 250.000 1.918.400
N. York County. 200.000  1.793.400
Serm’'nAm’c’n.. 750.000  2.629.000
Chase National. 300.000 .634.
-Fifth Avenue... 100.000  2,217,*00
German Exch 200.000  1.952.400
Germania.. 200.000  1.99--.800
U. S. Nat 500.000  5,301,90¢
Lincoln Nat. 300.000  2.202.100
Garfield Nat.... 200.000 847,700
Filth National.. 150,000  1,090.800

Total..... ...

Average amount or—

Specie.
1,822,000 720.000
1.781.000  410.000
899.000  709.400
918.000  979.000
680,800  180.700
496.000  513.700
455.000  209.500
4.634.500  015.000
363.100 9.00
73.4 115.100
2.810.300  789.400
372.500 .500
615.400 102,800
8,60 118.500
132.000  126.000
1.000  173.000
242,700 381,300
204.300  112.900
220,80 05.200
1,750000 1.430.000
2.246.500 1.325.700
. 388.200
007.900
150.700
207.900
. 284.800
148. 1 71.400
13.2 340.800
1.931.300  800.500
208.000 448.400
1.743.000  422.00
75.100  349.500
25.800  168.000
0.000 .900
209.400 75.700
615.000  808.000
09.300  230.000
1.749.500 8.000 .
78.1 287,1001
21. .000
4.385.000 1.223.700
3.440.300 1, 751 5001
89,601
.00 132.000
133.400  158,2901
3,08i,5u0 1,015,400
536.00 .000:
030.000  370.000
1.570.000 .700
3,103.009 741.400
96.000 644.200
136.100  les.-00
300.700  212.000
13.800  540.500
232.900 73.900
1.000: 5.900
462.500  102.100
60 00f 6.00
81,2(0 212.500
1.209.000 ' 185.900
546. 1.000
37.800  133.700
89,200  152.800

Circula-
tion.

458.400
357,700

1.7do
270,000
780,500

281,700

802,100
900.000
269.000

180.000
45,0 8

425,900
450.000

4,600
450.000
270.000

1,319.900
45,000

224,600
364.000

01.312.700 327.668.100:57,825,100 20.582,700 318,948.200 15,412,400~

The-deviations from returns of previous week are as follows:

Loans and discounts....Inc. $2.119,400
.Dec 06500

743,700

Legal.teniers..

“Deg.

I Net de{)osits
Circulation

The following are the totals for several weeks past:

Loans. Sp*eue

L. Tenders.
*

Degosns

..Inc. $1,912,100
..Inc. 15,800

Clrc#Iatlon A’\QCIear.
.824,638,700 56,865,300 27,337,500 315.677.000 15.400.700 6S2.451.400

1...325.740.700 58.131,000 27.826.400 317.030.100 15.a9rt.600 502.817.072
8...327.800,100 57,825,100 20,582,700 318,948,200 15,412,400 799,700.88»

Boston Banks.—Following are the totals of the Boston bankss

..0'.
Iif
Loans. Specie.
1883. - *
Nov. 20. . 140.268,700

Dec. 3.

145,580.900
< 10..

. 146,529,000

L. Tenders.
*

0,534,3005.864.100 97,790,800 27.009.000 09.708,200
6,899,4005,927,200 97.795,300 20.265.8
7,319,4005,958,900 98,804,000 20,172,100 76,798,42

00 58.5-

Deposits.* CircuLation. Agg.Vlear.

2.781

Philadelphia Banks.—The totals of the Philadelphia™’banks

are as follows:

Logsns. Lawful Money. Deposits.* Circu;I#ation. Ago.g:lear.

' 70,545,111 19.903.869 70.872,145 9,279,320  53.807.77S
70.302.265 20.272,796 71,090,372 9.208.698  43,805.530
70,809,354 20,281,470 70,857,471 9.185.699 65,904,799

-Including the item “ due to other hanks.”

Unlisted Securities.—Following are quoted at 38 New Street:

Bid. Asked.
Atl. A Pac.—6s, 1st— .... = -
Incomes....coe v 23 24*2
Blocks.35 per cent.. 100%
Cent.’ Branch........... 85 ' 91
Accum’'d I'd gr'tbds 20 25
BostH AE.—Newst'k % 1
*8 ‘a
20
66% 68
Cin.Wash.ABal. pfstk ...
Ist mort.. R
2d mort..
3d mort.-
1st mort, inc.. 21
C aliforuia Pacific .
Istmort,i 103
2d, gtd by Cen. Pa0.103
Chic. A Can. South.. 3 4
Istmort. > 35
Chica. A Gr'd Trunk.. 10"
Istmort..._ ...... DB
Den.AR.G.R'y—Cons. 84 86%
Subs......... — 72%% 74
491 50
Der.ver A Rio. G. West 10 12%
1st mort. 09)4
Edison Elee. ght___ 140 154
Ft.Wo'h Den. City, del.
whisson T.AC.stubs 23
Ga. Pac, stock......... .
1st mort, 6 p. c 82ig
2d mort.......... . 40
Tnd. Dec, A Springf.. 3 359
Keely Motor . TH
L.A N.eol.trust bds '82 8772
Mexican. Nat.. "3 4%
dstmort.. 29 1 29%

M.U.St'’kTrust Certs..
M. K. A. T. inc. serip.
Missouri Pac., old st’k

N.Y.W.Sk.ABuff.—Stk

W.S. reo’ptsiss. by N.
R. Const. Co .

North Pac. div. bonds.

No,RIv.Const.—IOop.c

Newb. D'tch A Conn—
Incomes.........

Pensac. A Atl.
Ist mort
1st mort.

Ist mort., 6 p. e.......
Pt.Roy. A Augusta 1st
B

JCans. & Neb., 2d....
Texas Pac. old scrip..

T x ASt. L.......

M. A A. Div. as. pd.
U. S. Elec. Light..........
Vicksb'g A Meridian .

Pref.. ..
Wisconsin Central_

Ist mort Ist pref

Ist mort

2d mort..

Bid.

15

41
1%

20
4ia
397

36*

Asked
416
5 g

10
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RAILROAD INTSTELLIGENCE.

The Investors' Supplement CONtains a complete exhibitofthe
Funded DebtofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It ispublished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the Chronicie.
Single copies are sold at $1per copy.

ANNUAL REPORTS.

Richmond & Danville Railroad.

{For theyear ending Sept. 30, 1883.)

The annual meeting of this company was held in Richmond,
Va., Dec. 12. From the annual report of the President, Mr.
A'S. Buford, as read at the meeting, the information below is
obtained, and further statistics will be published later, when
the company’s report is issued. The President’'s report states
that there were transported over the company’s lines during the
year 756,498 tons of freights—an increase over last year of
52,322 tons, with an increase in mile tons of 6,386,396, notwith-
standing a largely diminished movement, compared with last
year, of certain low grade traffic, such as fertilizers. The pas-
senger traffic shows a net increase of 9,233 passengers carried,
arising entirely from local travel, notwithstanding a decrease
in the number of through passengers of 4,137. The passenger
mileage has decreased 3,772,991, due in large part to an in-
creased diversion of the through travel to the Virginia Mid-
land Railway.

Richmond & Panville & Piedmontrailroads.. $1,554,041 $745,499
Richmond York River & Clies. Railroad... 249,826 - 151,280
North Carolina .Railroad ........ccccceevieeeeinnnns 860,110 616,572
Northwestern North Carolina Railroad...... 67,796 28,659
Atlanta & Charlotte Air-Line Railway............. 1,074,015 676,840
$3,805,791 $2,218,853

Samein 1881-82 $2,353,038
Net earmngs for the year 1882-83 ..o $1,586,937
1881-82.. 1,298,035
As compared with 1881-82 the following changes are shown :

Earnings from general freights increased.

..$273,059

Earnings from express freights increased. 2,234
$275,293
Earnings from passengers decreased...........cccecvvieninnne $56,373
Earnings from United states mails decreased___ 34,471
Earnings from Miscellaneous sources decreased.......... 29,730
--------------- 120,575
Increase in gross earnings over lastyear... $154,718
Decrease in expenses of operating......... 134,184
Increase in net earnings over lastyear..........cccoeveenee ..$288)902

The ratio of working expense was 58 3 per centin 1882-3,
and 64 4 per cent in 1881-2.

The income account in the past two years was briefly as fol-
lows :

1882-83. 1881-82.
Netearning8............. $1,586,937 $1,293,035
Received from interest on investments, not
including in 1882-3 $38.356 received for
interest on Northwestern North Carolina
railroad bonds held by this company, and
including in 1831-2 prem. on bonds sold... 18,319 575,770
Total net revenue for theyear.. .$1,605,256 $1,873,805
Amount total interest on funded and float-
debt of Richmond & Danville Railroad
Company, including inter ston debentures
and rentals of leased lines for theyear........ 1,492,700 1,317,929
Balance netrevenue over all charges.......... $ 112,556 $555,876
The earnings in detail are as follows :
. 1882-83. 1881-82.
From general freights............ $2,591,181 $2,618,122
From passengers....... . 909,564 965,937
From express freights.. 68,834 ' 66,600
From United States mails.. 152,130 186,602
From miscellaneous sources. 84,080 113,811
$3,805,791 $3,651,072

“During the year the roadway has been improved by the addi-
tion of steel rails as follows: On the Richmond & Danville and
Piedmont roads, 818 tons; on the Richmond York River & Chesa-
peake road, 484 tons; on the North Carolina road, 2,963 tons;
on the Atlanta & Charlotte Air-Line Railway, 6,000 tons—an
aggregate of 10,265 tons, replacing about 110 miles of old iron
rails. These additions, with similar improvements heretofore
made, place about 70 per cent of the entire main line between
Richmond and Atlanta in steel track. This renewal of track in
steel, so important a factor in securing the greatest economy in
operation, should be continued steadily to completion.

“The amount, charged to new property for equipment paid for
during the year, includingall accrued under car-trust contracts
of 1881-82, Is $176,924, The amount charged to same account
for construction during the year is $49,977.

“The amount charged to betterments of the Richmond York
River & Chesapeake road during the year is $4,863, which,
with $89,839 expendeded and charged in the previous year,
gives a total of $94.742 expended on betterments on this road,
and is represented by $100,000 of the Richmond York River &
Chesapeake Railroad Company’'s second mortgage 6 per cent

THE CHRONICLE.

665

bonds, turned over to this company for that purpose with the
lease, and now held by this company.

The amount charged to betterments of the Atlanta & Char*
lotte Air-Line Railway during the year is $246,139, which,
with $307,664 expended and charged in the previous vears,
gives a total of $553,803 of betterments on this road, and for
which this company is entitled to receive the bonds of the
Atlanta & Charlotte Air-Line Railway Company, to succeed
next in obligation the present stock and bond issues of that
company.

“ These betterments, it will be remembered, are permanent
additions and improvements of the respective roads, over and
above a full expenditure for ordinary repairs charged to main.
tenance in the general accounts.

“ The indebtedness of the company at the close of the fiscal
year September 30, 1883, was as follows :

Consol bonds
General mortgage bonds
Debenture bonds
Bills payable..

(The last na
$200,000 ;] against which indebtedness is to be credlted cash
investments held by the Richmond & Danville Railroad Com-
pany in stocks and bonds of the Richmond & West Point Ter-
minal Railway & Warehouse Company, the Richmond York
River & Chesapeake Railroad Company, the Norrhwestern
North Carolina Railroad Company, and others, and accumu-
lated balances in the hands of trustees under traffic contracts
with branch and connecting lines of roads, representing in
valuable Properties. . s et e e e . 6,043,018

“ As seen in the statement above, the entire net revenue of the
company for the year, over all interest and rentals, was
$112,556, the interest so debited including one year’s interest
on the debentures, as well as all other obligations of the com-
pany. The annual interest on the debentures outstanding
amounts to $238,140, to which add the above balance of
$112,556, and we have an aggregate of $350,696. As already
seen, the amounts expended for the year in new property were
For the Richmond & Danville road, $226,901, in bettermentsof
the Atlanta & Charlotte Air-Line road, $246,139; and in better-
ments of the Richmond York River & Chesapeake road,
$4,863; making an aggregate expended for new property
during the year of $477,904, or $239,764 more than the full
interest for one year on the debentures. These expenditures
being regarded as judicious, and, indeed, necessary In the best
interests of the company, and authorized under the terms
of the debentures, the reason is apparent controlling the
management in their determination to declare no dividend
at present applicable to the debenture coupons matured and
maturing, relying on increased net revenues from economical
administration and more favorable opportunities for the con-
version of some of the company's reserved assets to meet any
possible accumulation of debenture coupons.

“It is the purpose of the present management to confine them-
selves to the use of all proper resources to develop the prop--
erties now controlled by the company, increase their revenues,
economize their administration, and provide with the utmost
punctuality required by the company’s obligations, for all de-
mands upon it. This they regard as alike their duty as its
managers and their interest as its owners.”

CONNECTED ROADS AND PROPERTIES.

“The connected roads of your system, comprising prominently
the Virginia Midland railway, the Western North Carolina,
the Charlotte Colombia & Augusta, the Columbia & Greenville,
the Spartanburg & Union railroads, and the Georgia Pacific
railway, have received such measure of consfaot and active
attention on the part of your board as the interests of this
company therein have required.

“The Georgia Pacific railway has been fully completed and
equipped, and is now in successful operation from Atlanta to
Birmingham, 167 miles, and thence 10 miles to Coalbarg, in
the midst of the developed coal properties of the Bla ck War-
rior field—a district of unlimited wealth in minera's. The
road is rapidly developing a varied and increasing traffic, and
already opens to your principal lines several additional and
valuable connections with the Southwest not hitherto enjoyed.

“The Western or Columbus division has also been complete*
and put into operation from Columbus, Miss., to the developed
mines in the westerly portion of the same coal measures.

“The work of construction and improvement on the Western
North Carolina road has been continued in such manner as the
situation seemed to require and justify. Its traffic has increased
over 55 per cent during the year, and its importance and future
value as a property and as a part of your system is coming to
be duly recognized.

“Under arrangements effected through the Richmond & West
Point Terminal Railway and Warehouse Company the comple-
tion of the Richmond and Mecklenburg Railroad, from Keys-
ville, on the Richmond and Danville road, to Clarksville, Va.,
thirty-one miles, has been finally secured. Only a few miles
now under work remain to be finished. Its opening business
promises well for the section of country accommodated by it,
and indicates a good prospective value as a branch connection
of your main line.”

Long Island Railroad.
(For the year ending Sept. 30, 1883.)

The Long Island Railroad Company has become so much
more prominent of late years by iti increased business and the
improvement in its financial management, as well as by the
increase in its stock to $10,000,000, that the publication of an
annual report would be acceptable to the public. The non-
payment of rental to the Brooklyn & Montauk road (Southside
Division) is explained by a statement that that company owes

..$1,231,10®
3,698,000
8,969,000
1,034,742
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for betterments, but the precise relations between the two com-
panies, as well as other detailed information regarding the
progress and status of the Long Island R. R. Co., could be much
better set forth in a pamphlet report than they can be in the
bare figures rendered on .the statistical formula of the State
Commissioners.

From advance sheets of this company’s report to the New
York State authorities, the following statistics are obtained:

1880-81. 1881-82. 1882-83.
Stoclc and debt— $ $ $
Capital stock authorized___ 10,000,000 10,000,000 10,000,000
Capital stock paid in.......... 9,960,700 10,000,000 10,000,000
Number oi stockholders___ 138 266 486
Funded debt 2,691,202 4,169,925 5,394,019
Unfundeddebt.. 441,975 254,015 256,490
Av. rate of iut. on funded debt.. 7p.0 6’05 p. c. 5-74 p. c.
Mileage—
Main line 95 95 95
Branches owned.. 64 84 87
Leased 175 173 172
m Aggregate ... .miles. 334 352 354
BTransvortation—
Number of passengers carried....... 6,512,270 8,878,453 9,024,370
No. of pass, car’'d one mile.. 64,714,438 83,867,296 91,166,204
Av. rate per pass, per mile.. 1-859 ets.
Tons of freight carried......... 339,252 386,260 416,153
No. of tons carried one mile 12,280,205 14,558,981 16,249,111
Av. rate per ton per mile... 4-423 ets.
Earnings— f$ $ $
Passenger 1,237,837 1,608,771 1,695,177
Freight..... 567,055 634,698 718.743
Express.... 39,790 114,023 218,184
Miscellane 101,987 9 59,565 52,985
| Total 1,946,669 2,417,057 2,685,089
‘Expenses, incl'g ren’als and taxes-
Maintenance of road, &c . 534,386 279,059 287,773
Maintenance of cars, &c 300,038 187,842 165,795
Expenses of operating 921,946 1,109,872 1,230,246
Total operatingexpenses.......... 1,756,372 1,576,774 _ 1,683,814
Net earnings 190,297 840,282 1,001,275
Charges against net earnings—
Interest, & c. 292,841 200,757 209,059
Rentals.... 92,500 192,748 282,466
Dividends... 400,000
385,341 393,505 891,525
def.195,042 446,777 109,750
BALANCE SHEET SEPT. 30, 1883.
Dr. $ Or. '8
Cost of road & equip’'nt. 13,741,771 Capital stock.... .. 10,000,000
Costof otlLer lines leas’d Funded debt. 5,394,019
and operated .. 1,349,622 Unfunded debt... . 256,490
Caslion hand 98,921 *Other liabilities, dlrect
Cash assets ... 1,355,742 and contingent, viz.
Due from other roads. 843,841 INew.&Flush. RR.bds 150,000
Fuel & supplieson hand 67,139 N. Y. <&Rock, bds _ 250,000
Smith. & Pt. J. bds___ 600.000
Brook. &Mont. bds.. 250,000
Profit and loss. . ......... 556,527
17,457,036 17,457,036

* Oilset by “ Other lines leased and operated.”

Boston & Lowell.
(For theyear ending Sept. 30,1883.)

The annual report states. that the business upon the Lex-
ington & Arlington Branch has grown to such proportions as to
require extensive additional facilities in order to economically
handle the same. Considerable work has been done in the way
of double-tracking the road as far as Arlington, and new station
accommodations have been supplied at that point, and the cost
of thé same included in operating expenses.

Early in May last the Massachusetts Central Railroad was
surrendered by its stockholders into the hands of the trustees
of its first mortgage bonds. Negotiations have lately been
progressing, looking to the resumption of operations on this
road. The erection of new freight houses in Boston will be
commenced at an early day. The increase in the coal business
at Mystic Wharf has been so large as to render additional ac-
commodation imperative. Contracts have been let, and upon
the completion of this work this road will have the best
facilities for the handling of coal in Boston harbor.
The report says: “ Luring the joint management of this road
with the Concord Railroad, an undivided half-interest was
purchased in the Manchester & Keene Railroad, extending from
Greenfield, N. H., to Keene. The road was in such a condition
as to render an efficient operation of it impracticable, and large
and _expensive improvements were immediately commenced at
the joint expense. The business of the road is'showing a very
gratifying increase, and when the projected improvements are
completed, and proper terminal facilities in Keene secured, the
wisdom of the investment will be apparent.” * *

“ This corporation has availed itself of the act of the Legis-
lature authorizing it to purchase the property and franchise
of the Middlesex Central Railroad (Lexington, Mass., to Con-
cord, 11'08 miles), and has issued its 4~ per cent bonds for
$250,000 in payment therefor, agreeably to the vote of the
stockholders at their last meeting.

“ A question having been raised as to the validity of our
lease of that portion of the Nashua & Lowell Railroad within
the State of New Hampshire, your directors have re-executed
said lease in accordance with the New Hampshire law. This
removes any possible question as to our title to this property.

“ The contract providing for the joint operation of this road
with the Concord Railroad was terminated, by mutual consent,
on March 1,1883. Luring its continuance the conflicting in-
terests of the roads represented in the board of the Concord

Railroad, deprived us of the result hoped for, a large reduc-
tion in expenses.
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“ Since the termination of the joint contract, the earnings
have increased, while the expenses have been materially re-
duced, notwithstanding the fact that unusually large expendi-
tures have been made for permanently improving the property
of the road, which have been included in expenses of operation.
The rapid development of our local traffic, and such other busi-
ness as is necessarily tributary to our road, has fully occupied
our terminals, and relieved us from the necessity of making
such concessions to obtain or retain such contributive business
as has been in the past of very questionable value.”

The capital stock remains unchanged. The funded debt was
increased by the issue of $250,000 new 4)é per cent bonds for
the purchase of the Middlesex Central road. The notes pay-
able were increased $300,000.

. The traffic for the year, as reported to the Railroad Commis-
sion, was as follows :

. 1882-83 1881-82.
Passengers carried 3 322 833 2,789,785
Passenger-miles. . 147,617 233 40,209,559~
Tons frelght carried 1 ,326*822 1,162,854
Ton-miles... ....* 37,749,206 46,279,201

The earnlngs for the year were as follows :

1832-83. 1881-82.
Freight.. $1,094,746 $1,170,010
Passenger 922,650 824,834
Mail and express. 62,844 56,204
Miscellaneous___ 48,521 34,574
...$2,128,761 $2,085,622

Expenses... 1,393,459 1,410,277-
Net earnings.... $735,302 $675,345

The income account for the year was as follows :
Net earnings, as above..
Rentals paid.....
Interest Paid...
New equipmen

$735,301

. 239,834
118,675— 487,123

9

SUIPIUS FOr The Y AT .ot e $248,173
From this surplus one dividend of 2/ per cent was paid
July 1, and one of 3 per cent has been declared, payable Jan.
1, making 5/£ per cent for the year.
Richmond & Petersburg.
(For the year ending Sept. 30, 1883.)

The report presented at the annual meeting gave the earn-
ings for the year ending Sept. 30, 1883, as follows :

1882-83. 1881-82.

Earnings $182,821 $174,378
Expenses.. 104,57,6 117,781
Net earnings.. $78,245 $56,597

The long brldge over the James River, destroyed by fire
nearly two years ago, has been replaced by a permanent struc-
ture. The costwill not exceed the original estimates of $166,000
for the completed work, but the filling on the south end and
the span on the north end will not be completed until next
year. The expenditure for the bridge up to the end
of the fiscal year was $96,623, whieh has been charged to a
separate account. The bonded debt of the company has been
increased $36,000. The balance was paid out of accumulated
revenues, as no dividend on the stock was paid for a year after
the loss of the old bridge by fire. The payment of dividends
was- resumed on July last at the rate of 5 per cent per annum.
The directors have declared a semi-annual dividend of 2” per
cent, to jbe paid on Jan. 1, and it is believed that this rate will
enable the company to pay the balance of the cost of the bridge
from surplus earnings, with perhaps a small increase in the
bonded debt. Twenty-four thousand dollars of the old 8 per
cent bonds, due April 1 last, have been paid and canceled, and
provisions made for the payment of the balance as they mature
during the next three years. The suits against the company
for damages to property, caused by the fire of March, 1882,
resulted m a verdiet for the company in the first test case, and
the others were withdrawn Upon payment by the company pf
accrued costs.

general investment news.

Burlington Cedar Rapids & Northern.—The Cedar Rap-
ids lowa Falls & Northwestern Co.. which is controlled and its.
road operated by this company, has voted to increase its cap-
ital stock from $6,000,000 to $18,000,000, and decided to divide
the railroad into three divisions, to be known as the lowa, Min-
nesota and Lakota divisions. The additional capital stock is
said to be for the purpose of enabling an extension of the road
to be made from Worthington, Minn., and Bismarck, Lakota.—
R. R. &azétte.

Canada Southern.—At Washington, Lee. 10, a decision was
rendered by the Supreme Court of the United States in the
case of the Canada Southern Railway Company against Wm.
H. Gebhard, et al, brought up by writ of error to the Circuit
Court of the United States for the southern district of New
York. This is one of a series of suits, all of which raise the
question of the legal effect to be given in the United States,to
the scheme of reorganization of the Canada Southern Railway
Company under an act pf the Lominion Parliament, passed in
1878, entitled “ An act to authorize and confirm the scheme of
arrangement of the Canada Southern Railway Company.” The
judgment of the Circuit Court in favor of the complaining
bondholders, who did not assent to the scheme of reorganiza-
tion, is reversed, and the case remanded with instructions to
render a decree in favor of the Canada Southern Railway Com-
pany. Opinion by Chief Justice Waite, Justice Harlan dissent-
ing. This decision controls all the cases.
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Central Railroad of New Jersey.—In the application made
'‘to place the new debenture bonds on the New York Stock
Exchange list, the following statement was made : Bonds—
Five thousand bonds for $1,000 each, Nos. 1to 5,000, in all
$5,000,000 ; dated September 15, 1883, due May 1, 1908 (unless
previously redeemed or converted into the capital stock of the
company); bearing 6 per cent interest payable semi-annually
on the first days of May and November* at the office of the
company in New York, or at the option of the holder in the
city of London, in sterling, at the rate of forty-nine pence to
the dollar. The bonds are convertible into the capital stock of
the company at any time after Jan. 1,1885, and until Jan. 1,1907.
The Central Railroad Company of New Jersey was leased to
the Philadelphia & Reading Railroad Company on the 29th
day of May, 1883. Under the terms of the lease, an amount
sufficient to pay the interest on the bonds and stock of the Cen-
tral Railroad Company is payable as rent by the lessee company.

A general balance sheetof the books of the company as it
appeared at the time of its lease to the Philadelphia & Read-
ing Railroad Company is submitted.

GENERAL BALANCE SHEET, MAY 29, 1883.

mAssets. e Liabilities.
Property account....$17, 621,210 Capital stock ...$18,563,200
Equipment. . 14,767,604 Funded debt . 35,696,350
Real estate. 1,494,128 Cartrusts.. 2,762.400
¢Stocks and 20, ,621,319 Bonds and mortgages 185,613
Advances and loans.. 1,562,931 Floating debt (loans).. 2,057,000
CastiM e 293,360 Otherindebtedness.... 1,033,499
Bondsand mortgages 54,762 Interest, etc. (accrued
Book accounts......... 718,757 but not due). 898,221
Materials, etc.... 1,110,080 _ '
Balance,... 2,452,129 $61,196,283

$61,196,283

Charlotte Columbia & Augusta.—In his annual report the
President states that the road still needs 114 miles.of steel rail,
25 miles of steel rail is now in transit and will be laid prompt-
ly. He reports that the issue of $300,000 of bonds for the
improvement of the property has not been hastened on account
of the Railroad Commission Jaw. The operation of the leased
lines is not without encouragement. The President states that
the surplus earnings of the road and its leased lines have been
expended in improvements. The inspecting committee report
improvments in the road-bed and in the track and increased
facilities in appointments along the lines, but recommend
greater conveniences for freights at Augusta and for passen-
gers at Charlotte. Relatively a very large proportion of the
income is derived from local business, and this is noted as a sign
of encouragement.

The following exhibit was made :

EAENINGS.

%L%) Iﬁallj rooaafid s

L. N. G. Railroad
C C N. G. Railroad..

$702,841
m 0go
45 sos

Total earnings $839,265
Expenditures 833,699
$3,565

BalanCe ..o R

lowa Pool,—As to the new agreement, President Cable of
the Rock Island road, is reported as saying ; “ The tripartite
agreement has been signed by three roads and was consum-
mated yesterday. It is an offensive aud defensive agreement
for 25 years. The lowa pool will cease to exist Jan, 1. Bur-
lington & Quincy, Northwest and Wabash will beNallowed to
come in if they wish to do so, and are willing to do the right
thing. | think it will be a grand thing for Union Pacific and
Tor Rock Island. The question of territorial rights no longer
-exists. Each road will build when and where it pleases.” Mr.
Merrill of the St. Paul road said : “ The agreement has been
Signed, and put in escrow, but it is expected to be taken out
this week. The agreement does not affect St. Paul & Minne-
apolis business. Other roads can come into the agreement by
-doing as we do. If other roads tender business to Union Pacific,
it will be taken of course, as Union Pacific is a Government
road/5 Mr. Clarke of Union Pacific said : “ This agreement is
the outgrowth of the Burlington extension to Denver. Bur-
lington is taking business from Denver and intermediate sta-
lk is taking business direct from Columbus

on the Union Pacific line, and carrying it through to Chicago.
The other roads in the lowa pool have become tired of this, and
the only solution appears to be this agreement. There is no
special fight against Northwest and none against Wabash.
Burlington can come in by pooling its business with the other
roads. The agreement does not interfere with Minneapolis
business or Missouri Pacific business. The agreement has been
%gtdjyed carefully by leading lawyers, who say it will stand any

In the New York Tribune of Dec. 14 further information is
given as follows ; “ Mr. Clarke, of the Union Pacific Railroad,
mgives the details cf the compact entered into at New York be-
L] Kfi® Union Pacific, the Chicago Milwaukee & St. Paul,
and the Chicago Rock Isiand & Pacific roads. .The announce-
ment that the agreement is to run twenty-five years is correct,
as*is also the statement that the three roads are bound by the
agreement for the fall period, and can only be released on giv-
ing, five years published notice. The published statement that
a pooling of the business is contemplated is incorrect. The
terms of the alliance, in brief, are: It makes the terminus of

Railroad Chicago, instead of Omaha, for com-
petltlve business. The compact is not dlscrlmlnatlng in any
sense. It does not speak of the local business of the Union
Pacific road and it is open for any of the five lowa lines to sign.
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Mr. Clarke said it was the necessary outcome of the roads build-
ing into the territory of the Union Pacific., Lines which had
simply been feeders of the Union Pacific were now its rivals at
various poiuts along the line of that road as far west as Den-
ver. These rivals, which formerly had their termini at Chi-
cago ana Omaha, now had their western termini at points
beyond Omaha, while the Union Pacific, on the other hand has
to all intents and purposes a direct line to Chicago

“ The compact provides that in the event of a break in the
established freight rates on East-bound business, the confeder-
ates will bear their pro rata of the cut from Omaha East In
the present contest between Union Pacific and the Rio Grande
on Utah business, which is now carried on by the Union Pacific
alone, it will be shared by its two connecting lines.

“ Said Mr. Clark : ‘While the Union Pacific is carrying on
the contest with the Burlington extension west of the Missouri
River, the Burlington line is receiving its full pool division of the
through rates on business laid down by our road at Omaha,
and by that method is enabled to carry on the con-
test indefinitely. The alliance entered into is simply
to allow us a fair chance for competitive business, and should
tend to maintain rates instead of disturbing them. * *
Mr. Clark said that no formal invitation had been given to the
other three roads to join the alliance, but their officials were
well aware that they could enter it. He finally said it was his
view that there was every reason why all the lines should join
the alliance ; and he desired to clear away the idea that by the
compact the Union Pacific contemplated turning oyer all of its
business to the two connecting road3. All the local business of
the Union Pacific would hereafter, as formerly, be delivered to
the roads at Omaha to which it was consigned. As formerly,
the unconsigned, business would be delivered to the lowa pool,
if it remained in existence, if not, then it would go to such
roads as would be named by the Union Pacific.

“ When the character of the agreement was made known, it
did not appear among the officials conversed with to lessen the
chances of open war; for the roads east of the Missouri River
to bear a portion of the cut in rates caused by the hot war now
being waged west of that river meant a complete change in the
complexion of the existing condition of affairs. The absolute
agreement of two of the lowa pool roads to accept such a pro-
viso meant necessarily a complete change in the relations of the
lowa pool roads toward each other, and made more uncertain
-than ever the continuance of the lowa pool. One interested,
official in summing up the matter said that the question now
was whether all the lowa roads would join with the Union
Pacific and abandon the Rio Grande, or whether a portion of
them would ally their fortunes with the latter company.”

Jersey City’s Finances.—City Comptroller Young, of Jersey
City, submitted his annual statement of the condition of the
city finances to the Board of Finance on Wednesday. The
bonded and floating debt is $13,670,095. This does not include
the water debt, $4,833,000, which is self-sustaining. There is.
due to the city in unpaid taxes $4,771,849, to which is to be
added $2,941,422 due for assessments for street improvements
and sewers. _These two accounts amount to a total of $6,703,389t
due to the city from the property-owners,

N. Y. City & Northern.—The committee of bondholders of
the New York City & Northern Railroad at a meeting held
Dec. 7, resolved that the modifications in the plan and agree-
ment for reorganization, as proposed by the company and the
Loan and Improvement Company, be not agreed to, and in-
structed the counsel of the committee to progress pending fore-
closure suit as speedily as possible.

Neiv York & New England.—At the annual meeting of
stockholders, held in Boston Dec. 11, a resolution was passed
referring to the new board of directors the proposition from the
New York Lake Erie & Western to lease the New York & New
England road. The followiDg-named gentlemen received the
entire vote cast for directors: Charles P. Clark, Newton,
Eustice C. Fitz,

Mass.; William T. Hart, Boston, Mass.;
Boston, Mass.; Jonas H. French, Boston, Mass.; Thomas
Nickerson, Newton, Mass.; William F. Sayles, Pawtucket,

R. 1.; Jesse Metcalf, Providence, R. I.; Frederick J. Kingsbury,
Waterbury, Conn.; George M. Landers, New Britain, Conn.;
Russell Sage, New York, N. Y.; Jay Gould, New York, N. Y_;
Cyrus W. Field, New York, N. Y.; George C. Haven, New York,

N. Y .; Charles G. Francklyn, New York, N. Y.; William Seward:

Webb, New York, N. Y .; H. J. Jewett, New York, N. Y.; Geo,
B. Roberts, Philadelphia, Pa. The newly elected members, of
the directory are Messrs. Clark, Nickerson, F. L. Higginson,
Robinson, Francklyn and Haven, they succeeding Messrs. Catt'
non, H. L. Higginson, Wilson, Grant, Barrows and Franklin,

New York Stock Exchange.—The governors of the Stock
Exchange have admitted to dealings at the board the following

securities:

New York Lake Erie <&Western Railroad Company third mortgage
bonds extended at 4*2 per cent for $4,618,000, issued in place of 7 per
cent bonds matured and paid.

Northern Pacific Railroad Company.—An additional $2,782,000 of
first mortgage 6 per cent bonds, making the total amount issued up to
date $15,509,000

Central Railroad Company of New Jersey convertible debenture 6.
per cent bonds due May 1,1903. Tbe bonds are convertible into the
:SLt900C7k of the company at any time between Jan. 1, 1885, and Jan. 1,

Southern Pacific Railroad Company of New Mexico.—First mortgage
6 per cent bonds, due Jan. 1,1911. i

Chicago Milwaukee <6 St. Paul Railroad Company.—An additional
$1,000,000 first mortgage 5 per cent bonds on the Chicago & Paeifie
western division, and an additional $390,000 of Hastings & Dakota
division 7 per cent bonds.

Louisville & Nashville Railroad Company.—Second mortgase 6 per
cent bonds of the New Orleans & Mobile division, due.Jan. 1,1930. for-
$1,000,000. *
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Chicago 6Northwestern Railroad Company.—An additional $975,000
of 5 per cent sinking fund In>nds of 1879, due Oct. 1, 1929.

Denver <€ Rio Orande Railroad Company.—An additional $532,000 of
consolidated mortgage, 7 per cent bonds due Jan. 1,1910.

Ohio Central.—At Columbus, Ohio, Dec. 11, the case of the
Central Trust Company of New York, against the Ohio Central
Railroad Company, continued from a hearing at Cincinnati on
Rov. 15, was argued before Judge Baxter. Judge Baxter post-
juned the final action of appointing a receiver until December
IZ, and awaited Judge Jackson’s arrival. Judge Baxter then
appointed J. E. Martin permanent receiver of the Ohio Central
Railroad & Coal Company, Judges Sage and Walker of the Ohio
districts concurring. Judge Jackson, of Wheeliog, W. Va., did
not confer with Judge Baxter. Mr. Martin will be permanent
receiver by prior jurisdiction. This action ousts Thomas R.
Sharpe, appointed in WestVirginia, and gives Mr. Martin control
Of all the road from Toledo to Charleston. The court announced
previously that any act of Mr. Sharpe as receiver would be null
and void.

Ohio & Mississippi.—Receiver Douglass reports to the Court
as follows for November :

1883. 1«82.
Cashon hand Nov. 1 $168,467
Keceipts from all sources....... 545,327 590,398
$753.805
Vouchers, pay-rolls, coupons, etC....c.. «woeveene 529,039 636,703
Cash on hand Dec. L...iieicces wreveens $121,346 $122,162

Oregon Trans-Continental.—The Executive Committee has
passed a resolution to be "sent to the Board of Directors at
Portland, Oregon, recommending that the usual January divi-
dend be passed.

Toledo Cincinnati & St. Louis.—Mr. John Felt Osgood,
chairman of the bondholders’ committee, has issued the fol-
lowing circular to the bondholders :

The receiver now being in possession of the entire system of railroad,
hut acting to your disadvantage under two judges, it is now proposed

t0 consolidate the bonds of the different branches so as to form two sys-
tems under one receiver, and so avoid all conflict of opinion between

the courts of different jurisdiction, and thus assist the necessary issue’

of receivers’ certificates for the proper operation of the road. Imme-
diate action is peremptory, in order to prevent threatened speedy fore-
closure of the different branches, and consequent breaking up of the
whole system, which, however, can be prevented by the conciliatory
action of a committee, duly empowered to act and decide for the bond-
holders ; and it is therefore proposed that each division skull select
three persons, who, together, shall form a general committee, who shall
appoint asub-committee in whose favor proxies duly empowering them,
to act for you will be solicited at an early date. The proposed consoli-
dation of bonds is necessary in order to effect asale of receivers’
certificates, as they would be entirely unsalable if issued upon the
several branches, but such disposal of the first mortgage bonds will
notin any way affect the income bonds or common stock.
John Felt Osgood, Chairman,

The Boston Advertiser says : The plan advised is said to
be to consolidate the bonds into two systems, one under
each judge, and keep the road under one receiver until
the-net earnings are sufficient to pay interest on the new
issue of a first mortgage, when it is proposed to con-
solidate the two systems into one, and take the road out of
the receiver's hands. Then issue the necessary first mort-
gage bonds underlying all others, and leave the consolidated
bonds and incomes and stock as they are. The incomes on the
different divisions would, it is said, be wiped out upon fore-
closure and sale of first mortgage bonds of the same division,
but the common stock, covering the whole system and
branches, reverts upon sale of one branch to the remainder,
and cannot be wiped out until the last mile of the road has
been sold, and it becomes the sole voting power, when the sys-
tem is under the control of the board of directors.

Western Union Telegraph.—The estimated net revenue for
the quarter ending Dec. 31 shows a decrease of $303.145 as com-
pared with the revenue of the same quarter in 1882. The de-
crease in the previous quarter ending Sept. 30 was $660,123
(partly owing to the strikes), making the total decrease in net
revenue in the last six months of this year $963,268. The divi-
dends paid this year are at the rate of 7 per cent per annum, or
1% quarterly, against 1% last year, calling for $400,000 more
in the present six months than in the same time of 1882.

The Western Union reports since 1881 give no account of con-
struction expenses,'but it is understood that th” surplus of
each quarter goes mainly into construction account and thus
swells the nominal balance carried forward from one quarter to
another. It would be interesting to know whether the decrease
in net revenue for the present quarter arises from a decrease in
business in consequence of the lethargy in commercial affairs,
or from increased expenses of operating the Western Union,
including the increase in the item of rentals paid to leased lines.

The net revenues of the quarter ending December 31, based
upon nearly completed returns for October, partial returns for
November, and estimating the business for December, are stated
below. The actual returns for the same quarter of 1882 are
given in comparison:

1882. ' 1883.
Set revenues... — $2,053,145 $1,750,000
Interest and. s 126,562 126,420
SUFPIUS FEVENUE .veiiecirit et $1,926.583 $1,623.589
Dividends, I"a iu 1882 and 1% in 1883........ 1,199,794 1,399,-84
Balance for the quarter $726,789 $ 223,796
Seminal surplus balance Dee. 31.. $3,393,885 $4.065,509

The usual quarterly dividend of 1% per cent was declared
p»yable on and after Jan. 15 to stockholders of record Dec. 20,
mstant.
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2£he ®ommeraal jinxes.
COMMERCIAL EPITOME?

Friday Night, Dec. 14,1883.

The approach of the holiday season has its usual effect upon
business, and, added to other influences,, causes great duiness
in mercantile circles. The tendency of prices is, in nearly all
cases, toward lower figures, and a very unsettled feeling pre-
vails. Manufactured goods are in excessive stock, but what is
still worse, recent speculations in staples of agriculture have
caused undue accumulations. The beginning of the new year
is therefore not looked forward to with the usual confidence.

Early in the week lard was quite excited in sympathy with
the Western markets, but latterly, on a realizing movement, a
lower range of prices has been noticed. To-day city sold at 8'80
@8'75c. and prime Western at8*97%@3'95c.; futures recovered
toward the close and were firm; December, 8'93@8-97e.; Janu-
ary, 9 02@9'04c.; February, 9,11@9,14e.; March, 922@9,26e.;
April, 9'32@9 36¢c.; May, 9 42@9-46¢. Beef quiet at$23@$25for
city extra India mess. Beef hams steady at $23 50@$24. But-
ter and cheese are dull and weak.

Rio coffee on the spot has been dull, and to a large extent
nominal, closing at 11%c. for fair cargoes; options have been
very active at adecline; sales to-day were made at 9-75@9*80c.
for December, 9'90@9 95c. for January, 10@10TOc. for February
and March, I0’'IONO'SSe. for April and I0'ISPNO'SOc. for May;
mild grades have been dull. Tea has been quiet and steady
for most grades; oolong active and very firm. Spices have
been dull. Foreign fruits have been weak, with a fair trade.
New Orleans molasses has been fairly active within the range
of 30@55e. Raw sugar has been dull and weak, closing at 6%c.
for fair refining; refined ha9 sold slowly at 3ome decline;
crushed closed at a%c., powdered at $4:@S)2G, granulated at
8@81-16¢c. and standard “A” at 7%@7/4c.

Kentucky tobacco has continued quiet, and prices are un-
changed and almost nominal; sales 120 hhds., of which 68 were
for export. Seedleaf steady and quiet; sales 1,500 cases,
including 700 cases crop 1882, Wisconsin Havana seed, assorted,
14@18c.; do. low grades, 5@10%c.; do. fancy wrappers, 30c.;
250 cases crop 1882, Pennsylvania, 10%@20c.; 300 cases crop
1881 do. ,9@l1c,; 250 cases crop 1880do.,I1@ 13c.; 100 cases crop
1882, New Eagland, 11@25c.; 350 cases crop 1882,0hio, 5@10%c.;
150 cases sundries, 4%@18c. Spanish tobacco—inHavana fillers
there is not much doing; about 800 bales were disposed of at
from 60c.@$l 15; 150 bales Sumatra tobacco, $1 10@$1 50.

Naval stores have been quiet here, but a fair export business
is reported at the South; strained to good strained rosjns, $1 50@
$155; spirits turpentine declined tc-day to 34%c.for Southerns in
yard. Refined petroleum remains firm at 9%e. for 70-test,
with the offerings quite limited ; the opening price was $113%;

highest, $114% ; lowest, $113% and closing $1 14%. The
average daily runs to the 12th inst. were 62,635 bbls., and the
deliveries 54,890 bbls. Steel rails remain firm at $35 at Pitts-
burg ; 50,000 tons were sold at that price, and the Pennsyl-
vania Railroad took 55,000 tons more at the same price, deliv-
erable at Pittsburg, Johnstown, Harrisburg and Scranton.
American pig iron is quiet at $20 50 and No. 2 at $19 50. Straits
tin has declined to 18%e. Crude Menhaden oil is firm at 43@
45c. Lard is quoted 71@73e., and linseed 55@58c. Wool and
hops quiet.

The business in ocean freights has been very slow. The ad-
vances in grain have checked shipments, and the increased
tonnage offered has depressed the general market. The same
can be said of charter room. Liverpool steam grain taken to-
day at 3d.; cotton, 13-32d.; bacon,20@25s.; cheese, 25@27s. 6d.;
flour, 2s; do. in sacks, 12s. 6d.@15s ; grain to London, 3@3%d.;
do. to Avonmouth by steam, 4%d ; do. to Newcastle by steam.
5d.; refined petroleum from Philadelphia to Hamburg, 3s.
6%d.; cotton by steamer from Norfolk to Liverpool, 21-64d.;,
do. from New Orleans to do., 42s. 6d. per ton.
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COTTON
JRiDAY, P. M., December 14, 1883.

The Movement op the Chop, as indicated bv our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 14) the total receipts have reached 281,163
bales, against 265,484 bales last week, 222,185 bales the previous
week and 222,510 bales three weeks since; making the total
receipts since the 1st of September, 1883, 2,966,931 bales, against

2,951,369 bales for the same period of 1882, showing an
increase since September 1,1883, of 15,562 bales.
Receipts at— Sat. Mon.  Tues. ITed. Thurs. Fri. Total
Galveston........ 7,556 7,224 2,556 5.403 4,908 3,955 31,602
Indianola, &c. 157 157
New Orleans... 25,933 24,551 14,405 10,049 12,796 15,515 103,249
Mobile... 3,214 5871 1,262 1,700 1,167 3,554 16,798
Florida 1,390 1,390
Savannah ......... 5,183 6,705 4,952 4,757 4,433 5,699 32,029
Brunsw'k, dec. _ 192 192
Charleston........ 4,071 3,752 2,369 3,194 2,630 2,235 18,301
Pt. Royal, &c. 2,500 2,500
Wilmington___ <379 700 745 594 623 728 3,769
Moreh'd C.,&c 978 978
Norfolk.... 5,738 6,111 9,426 6,321 5,202 6,488 39,287
WestPoint,&e .. 11,597 11,597
New York.. 676 507 1,869 963 1,646 812 6,473
Boston... . 1,917 2,362 2,424 1,183 1,726 2,367 11,979
Baltimore...... R ! ' 487 487
Philadelp’a, &c. 42 183 40 110 375
Totalsthisweek 54,997 57,783 40.050 34,347 35,221 58,765 281,163

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1883, and the stock to-night
and the same items for the corresponding periods of last years.

) 1883. 3882. Slock.
DRece'gtS t1°4 This  SinceSep. This Since Sep. oo 1882
eeember 14 \week. 1,1883. Week. 1,1882. :
Galveston... 31,602 406,500 36,423 416,036 121,776 121,172
Indianola,<&e. 157 7,230 719 12,187 129
New Orleans... 103,249 885,341 74,336 691,299 412,290 277,643
Mobile. 16,798 168,154 13,342 177,357 61,419 28,410
Florida. 1,390 21,262 893 7,199
Savannah..... 32,029 480,823 35,915 504,129 114,320 106,342
Brunsw'k, &o 192 6,445 150 4,658 -
Charleston. 18,301 307,801 23,672 358,261 89,585 102,293
Pt.Royal, &c. 2,500 8.66J 513 6,661 260 396
Wilmington__ 3,769 71,463 50958 76,943 21,526 18,608
M’head G.,&¢c 978 8,898 1,326 6,028
FOFOIK o, 39,287 375,383 37,552 431,474 .85,396 82,256
West Point,&c 11,597 134.512 12,467 127,739 ...
New Y ork 6,473 25,405 8,727 39,850 223,512 77,914
11,079 49,776 5,603 59,261 6.135 2,310
487 3,222 1,738 7,963 22,910 12,548
§75 5961 2,681 23,424 10,506 9,447

281,163 2,966,931 262,015 2,951,369 1,169,764 839.344

_In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons. '

Receipts at—  1883. 1882. 1881. 1880. 1879. 1878.

Galvest'n,&e. 31,759 37,142 21,104 27,039 20,187 21,973
New Orleans. 103.249 74,336 76,918 74,204 59,967 71,535
Mobile......... 16,793 13,342 16,087 21,066 17,773  24.264
Savannah__ 32,029 35,015 35,523 30,252 28,388 25,694
Charl'st'n, & 20,801 24,185 21,182 25,370 22,634 20,876
wilm'gt'n, &c 4,747 7,284 7,921 5,895 4,763 3,862
Norfolk, &o.. 50,884 50,019 35.140 40,091 38,688 24.812
Allothers.... 20,896 19,792 27,701 14,573 26,507 11,866«
Tot. thisw'k. 281,163 262.015 241,576 238,490 218,907 204,882

Since Sept. |. 2966,931'2951,369!2825.634 3019.684 2804.948 2376.155

Galveston includes Indianola; Charleston includes Port Royal, <fce,;
Wilmingtonincludes Morehead City, &c.; Norfolk includes CityPoint, &c.

The exports for the week ending this evening reach a total
of 109,722 bales, of which 73,387 were to Great Britain, 15,091 to
France and 21,244 to the rest of the Continent, while the stocks
as made up this evening are now 1,169,764 bales. Below are the
exports for the week and.since September 1.1883.

Week Ending Dec. 14. From Sept. 1,1888, to Dec. 14,18S8.
Exported to— Exported to—
Exporte

Great Oonti- Total Great Conti- n

Britn. France nmt.  Week: Britain. Frame tigny,  Totil.
Galveston..... 4,099 2,745 6.844 98,116 20,319 53,907 172,312
New Orleans.. 19,413 8405 12,059 39,907 227,561 145,668 135,201 508,430
8,122 200 2.522 9,834 200  10.034,
Florida ... 1,500 1.500
Savannah ..,. 10447 2450 3,003 15600 71,775 10,536 103,391 187,703
Charleston *...  6.947 None. 12350 82»? 47,940 14507 75141 131,648
Wilmington..  1.093 1,093 25,594 2,704 28,208
Norfolkt..... 12,199 12,199 108,764 9,613 118,377
New York ... 5686 1491 4,632 11,806 152,693 18,611 '50,538 .221,812
8.015 EOl«  20,4%fe 100 29,579
Baltimore........ 2.013 2,013 47,015 100 25535 73,250
Pailadelp’&t& 1,323 1,323 28,871 2,025 30,898
Total.... 73,387 15,091 21,244 109,722 849,742 209,801 460,355 1,519,898
Total 1882... 122,533 17.985 62.110 202 593 1.048 890 181,79* 1.744 ,Oi

*includes exports from Port Royal, etc.
t Includes exports from West Point; &o.
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in addition to above exports, our telegrams to-night also give
as the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which

are prepared for our S{)ecial use by Messrs. Carey, Yale &
Lambert, 89 Broad Street.
On Shipboard, not cleared—for
Dec. 14, at— Leaving
’ Great Other  Coast« Stork.
Britain. France. poreion yoise. Total.
New Orleans...-. 53,544 47,144 10.503 1,554 112,745 299,545
Mobile....... .. 15.000 None. None. None. 15,000 46,419
Coarifston.. 11,045 1,033 8,100 V>50 21,228 68,357
12,200 650 5,500 3.000 21,350 92:970
Galveston. 24,640 3,623 1.140 8,758 38,161 83,615
Norfplk, ... 36,152 None. 1,953 None. 38,105 47,291
New York.. .... 3,250 500 1,700 None. 5,450 218,062
Other ports........ 3,000 None. 1,000 None. 4,000 57.466
Total 1883 158,831 52,950 29,896 14,362 256,039 913,725
Total 1882 171,846 35.349 57.473 17,495 282,163 557,181
Total 1881 ..... 55,279 14,452 37,852 21,470 129,053 950,705

At fluctuating prices the speculation in cotton for future
delivery at this market has been fairly active for the week
under review. Saturday was without much change. On
Monday the receipts at the ports were excessive and the
Southern markets weak, but the operations of speculators for
the rise caused a slight advance. This was lost on Tuesday,,
although the crop movement was smaller, and Liverpool
reported a steadier market. Oh Wednesday the Bureau
report, regarded as pointing to a crop exceeding six million
bales, weak foreign and Southern markets and a failur e of
some importance, caused a decline of 10@11 points. Yesterday
there was a slight improvement, with rather better advices
from Liverpool and New Orleans, and some buying on
Southern account in anticipation of an early reduction in the
crop movement, but the close was quiet. To-day Liverpool
was much depressed, the receipts at the perts were excessive
and stocks at interior towns showed a further increase, under
which there was a fresh decline of 6@8 points, with free
selling, but the close was Steadier. Cotton on the spot has
been very dull, and on Wednesday quotations were reduced
I-16c. To-day the market further declined I-18c., middling
uplands closing weak at 10 7-16c.

The total sales for forward delivery for the week are 573,000
bales. For immediate delivery the total sales toot up this week
1,992 bales, including 36 for export, 1,166 for consumption*
790 for speculation and------ in transit. Of the above, -— bales
were to arrive. The following are the official quotations for
each day of the past week,

Dec. 8 1 UPLANDS. NEW ORLEANS. TEXAS.
ec. 0
Dee. 14 Sat. Moil Tues Sat* Mon Tues Sat. Mon. Tuca
Oordin'/.~fij 8516 85jie 85i6 8016 8*16 89i6 8015 3«18 8016
StrictOrd.. 8% 8% 8% 9 9 9 9 9 9
Good Ord.. 9816 9930 9*J6 9l3ie lgfile 8**%6 18:%6 g**ée 18815136
Str.G'd Ord 9*°je 91016 91*16 10*16 « 10*1 10*1
Lerw Midd'g 10%16 1016 103,6 107le 10716 10716 10*16 10*16 107.6
Str.L'w Mid 108 10*8 10% 10% 10% 10% 10% 10% 10%
Middling... 109)6 10*16 109)6 10**16 10*3i6 10**16 10*3)6 10**16 10**«
Good Mid.. 10**e 101*16 101*16 11*1« W ie 11*16 11*16 11*16
Str.G'd Mid 1015le 101016 1015)6 11*16 | 1516 Lrie 11*16 11*16 11*16
vlidd'g Faix- H 7ie U 716 H 716 11**16 11**16 U I*16 11+x16 11+*16 11*1,6
eair.,....... 12*16 12*16 12*)6 127,6 127,6 12<16 127,« 127,6 127.6
Wed Tila Fri. Wed Tb. Fri. Wed Thb. Fri.
Oordin'v.tSlb 8*4 8% 8*16 8% 8*2  87)6 8*3  8*2  §li«
itrictOrd.. 8**je 8*1,6 8%  8**16 8*56 878  8*si¢ 51516 8§78
Good Ord.. 9*3 9*3 97la 9% 9% 9*1)6 9% 9%
Str.G'dOrd 978 978  91*16 10*8 10% 10*16 10*8 10*8 he
Low Midd’g 1018 10*8 10116 10*8 10*8 10*16 10*8 10% 1911
Str.L'wMid 10516 10*16 1014 10018 10916 10*2 10016 109,6 1
Middling... 103 10*2 107,6_10% 10% 10**16 10% 10%  Jp*x|c
Good Mid.. 10% 10% lon1B11 11 10*5,8 11 11 i2%51*
Str.G'd Mid 1078 1078 11*8  11*8 11*16 11*8 11*8 11*16
Midd'g Fair 11*8 11*8 11*16 11% 11% 11016 11% 11% ||f|*
Fair__— 121« 12*g 121)6 12% 12*8 125)« 12*g 12% 12*16
STAINED. Sat. Mon Tue» Wed 111* Fri«
Good Ordinary— m | *pjg 7*51f 7*516 77s 778 2«
Strict Good Ordinary..... % 8% 8% ;016 8016 h*B
Low Middling.... 9516 9Bi6 9**6  0*4 9*4 93,e
Middling... 1016 10*16 10*16 10*8 10*8 10*16

MARKET AND SALES.

The total sales, and future deliveries each day during the*
week are indicated in the following statement." For the con-.
venience of the reader we also add a column which shows at %
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET AT .
Ex- 1Coil Spec- Tran- Deliv-
CLOSED. 130W.J sump. ul'tn sit. Total.  Sales. o jo¢
Sat. Dull and easy... 283 190 473 42,900 1,100
Mon .iDull and easy... __! 156  ___ 156, 68,500 1,000
rues .iWeak.....ccocoeene _ 159 300 459 67,000 500
Wed .nDull at i,6deo.. ~----1 148 300 443 149,300 700
Thurs! Dull and easier. 36j 193 229 99,300 400
Fri. . Duil&e’ey.ii6dec 227 227 146,000 300
Total 1...; ... =-e-eeee- 36! 1,566 790 1,992 573.000 4,000

The daily deliveries given above are actually delivered the day-
previous to that on winch they are reporoad. JaI



670

THE CHRONICLE.

The Sales and Prices of Futures are shown by the folios

iag comprehensive table.

[Vor. XXXVII,

The Visible Supply oe Cotton to-night, as made up by cable«

In this statement will be found the ang telegraph, is aR follows.

The Continental stocks, as well as

daily market, the prices of sales for each month each day, and those for Great Britain and the afloat, are this week’s returns,

the closing bids, in addition to the daily and total sales.
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Includes sales in September, 1883, for September, 76,200:
for October>338,600; September-Noyejpber, for November

Transferable Orders—Saturday, 10-550.;

10-5U0.; Wednesday, 10-450.; Thursday, 10-45c.;

Sentem-

Monday,
Friday,

10-60e -Tnpmtav
io-38c dy’

Short notices for December,—Thursday, 10-44c.
The following exchanges have been made during the week:

for Feb.
for April.
for July.
for Mar.

100 Jan.
200 Feb.
200 Jan.
100 Jan.
500 Jan. for Feb.
*?2pj 10ex<h. 200 Jan. for Mar.
liv, 10 exch., 1,000 Jan. for Apr.
it pi}ti° exch, 300 Jan. for Auy.
*15 pd, to exch. 1700 .Jan. for Feb.

*15 pd. to exch.
*29 pd. to exgh.
*82 pd. to exen.
*30 pd. to exch.
Sa p5*to exfih.
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*33 pd.
«44 pd.
<15 pd.
<05 pd.
29 pd.
<14 pd.
<15 pd.
«11 pd.

.13 pd.

loo May for Aug
for April.
for Mar
for Jan.
for Mar.
for Feb.
for Mar.

to exch.
to exch. 200 Jan.
to exch. 300 Feb.
to exchb, 100 Dec.
to exch. 100 Jan.
to exch. 500 Jan.
to exch. 100 Feb.
to exch.1,100 Jun. for July.
to exch, 500 Mhy for June.

and consequently all the European flgures are brought down
to Thursday evening.
figures for to-night (Dec. 14), we add the item of exports from
the United States, including in it the exports of Friday only.

Stock at Liverpool
Stock at London..

Total Great Britain stock J

Stock at HamDurg...
Stock atBremen.

Stock at Amsterdam .

Stock at Rotterdam
Stock atAntwerp.
Stock at Havre..
Stock at Marseilles.
Stock at Barcelona
Stock at Genoa
Stock at Trieste.

naia cotton afloat for Europe.,
Amer’'n cotton afloatfor Eur’pef 517,000
Egypt,Brazil,&c.,afltfor E'r'pes 61,000
Stock in United States ports ..
Stock in U. 8. interior towns..
United States exports to-day..

Totalvisible supply

But to make the totals the complete

1883. 1882. 1881. 1880.
533,000 537,000 487,000 426,000
0000 71,600 37,000 38,700
583,000 60S,600 524,000 464,700
2,000 3,700 18,000 2,300
51,100 £3,700 43,200 19,400
67,000 6,800 15,300 9,300
1,500 1,300 390 4,190
3,500 1,000 2,090 900
137,000 131,000 122,000 90,000
,00 2,500 3,500 6,800
41,000 35,000 16,200 33,300
8,000 8,900 3,800 3,500-
8,000 6,700 4,100 1,970
326,100 220,600 228,580 171,660
909,100 829,200 752,580 636,360
88,000 88,000 92,000 51,000
671,000 441,000 626,000
65,000 52,000 45,000
1,169,761 839,344 1,079,758 920,593
365,736 265,988 397,538 294,224.
21,000 23,900 19,300 24,000

3,131,600 2,782,432 2,834,176 2,597,177

Of the above,the totals of Americ&iand other descrlptlons are as follows:

American—

American afloat for Europe..

United States stock..

United States interior stocks
United States exports to-day ..

East Indian,Brasil,

Total visible supply.
Liverp

Price Mid. Upl.,

die.—

324,000 282,000 374,000 321,000
109,000 102,000 96,000

517,000 671,000 441.000 626,000

- 1 ,169,764 839,344 1,079,758 920,593-
365,736 265,988 397,538 294,224
21,000 23,900 19,300 24,000
»2,635,500 2,191,232 2,413,596 2,281,817’
209.000 255,000 113,000 105,000
50,000 71,600 37,000 38,70a
88,100 111,600 126,580 75,660*

N 88.000 88,000 92,000 51,000
" 61,000 65,000 52,000 45,000
496.100 591,200 420,580 815,360

.'2,635,500 2,191,232 2,413,596 2,281,817

3,131,600 2, 782 432 2,834,176 2.597,177
5i*ied. 15i6d. 69ied. 61316d .

835" The imports into Cvuuxucu.uoii uuxm) lima weea nave ueen

66,000 bales.

The above figures indicate an increase in the cotton in sight-
to-night of 349,168 bales as compared with the same date of 1-882r
an increase of 297,424 bales as compared with the corres-
ponding date of 1881 and an increase of 534,423 bales as com-

pared with 1880.

At the Interior Towns the movement—that is the receipts-
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1881-82—is set out in detail in the following statementr
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*This year’s figures estimated.

The above totals show that the old interior stocks have in-
creased during the week 24,039 bales, and are to-night 99,748
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bales more than at the same period last year. The receipts at
the same towns have been 14,259 bales less than the same week
last year, and since September 1 the receipts at all the towns
are 69,343 bales less than for the same timé in 1882.

Quotations for Middling Cotton at Other Markets,—ln
the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON-
Dec. 14.

Satur. Mon. Tues. Wednes. Thurs. Fri. .

Galveston— 10 10 9 15ie 91516 . 91516 9%
New Orleans. 10*8 10i8 10% 10%6 101,6 . 91510
Mobile...— 10 10 9 15ie 978 913Ifi 91316
mSavannah___ 9% 9% 9% 913i6 91316 913le
Charleston... 1018 .1018 10% 10% 10 10
Wilmington gLsa6 91816 9i5le 9% 978 9%
Norfolk... it>ie 91&16 gi°ie 978 97a 91310
Boston .. 105s 105s 1058 loss 10% 10%
Baltimore. .. 10% @38 10% 10% 10% 10% 10%
Philadelphia. 10% 10% 10% 10% 10% 1034
Augusta..... 9% 91116 95a 95a 9% 99,6-®%
Memphis.. . 97a 9% 978 9% 9% 9%
tit. Louis....... 978 9% 97 9% 978 978
Cincinnati... 1018 10 10 10 10 10
Louisville___ 10 10 10 10 10 10

Receipts from the Plantations.— The fO”OWIng table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

Week iReceipts at the Ports. St'fcatinterior Towns. Rec’ptsfrom Plant'ns
ending— 1091 188> 1883. 1881 1882 1883 1881 1882, 1882
Sept as...... 134,756 136,479 125,032 124,526 46,622 105,778 155,503 153,110 155,631

. . 174.810 179,883 165,461 155,559 70,882 137,536 205,843 210,123 197,219

191,056 206,136 228,897 106.561 95,675 184,915 232,058 224,949 256,276
192,53! 242,329 257.276 228,785 125,039 202,970 224,755 271,693 295,331
210,587 241,738 252,845 251532 139,317 236,980 233,334 250,016 280,861
225,255 256,623 241.921 290,140 175,092 276,734 263,893 292,893 281,609
233,320 262,251 267,601 322,161 211,740 313,249 265,311 298.896 304,119
233,462 259,154 242,078 345,706 244,123 343,92« 257,0C7 291,537 272,758
232,216 243,169 222,510 367,060 259,175 359.748 253,570 257,221 235.329
222,170 255,007 222,185 393,086 275.700 374,504 248,190 271,622 237,001
238.844 247,017 285,484 415,509 291,376 386,477 261,857 262,693 277,397
__ 241,576 262.015 281.163 445,530 299,528 410.246 271,513 270,167 304,932

The above statement snows—1. That the total receipts from the
plantations since September 1, in 1883, were 3,328,021 bales; in
1882 were 3,234,412 bales; in 1881 were 3,225,745 bales.

2.—That, although the receipts at the out-ports the past week
were 281,163 bales, the actual movement from plantations was
304,932 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 270,167 bales and for 1881 they were
271,513 bales.

Amount of Cotton in Sight December 14.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to December 1, and
-also the takings by Southern spinners to the same date, so as to
-give substantially the amount of cotton now in sight.

Nov

DeC.

1883. 1882. 1881. 1880.

.Receipts atthe ports to Dec.14 2,966,931 2,951,369 2,825,634 3,019,684
Interior stocks on Dec. 14 in,

excess of September 1......... 361,090 283,043 400,111 297,994

Tot. receipts from plantat’'ns 3,328,021 3,234,412 3,225,745 3,317,673
Net overland to December 1.. 261,252 244,112 220,910 199,944
‘Southern consumpt'n to Dec. 1 87.0CO 90,000 70,000 55,000

Total in sight December 14. 3,676,273 3,568,524 3,516,655 3,572.622

It will be seen by the above that the increase m amount in smut
to-night, as compared with last year, is 107,749 bales, as compared
with 1881 is 159,618 bales, and with 1880 is 103,651 bales.

W eather Reports by Telegraph.—1The weather still con-
tinues favorable at the South, and the crop is being marketed
freely.

Gglveston, Texas.—We have had showers on four days of
the week, the rainfall reaching thirty-four hundredths of an
inch. The thermometer has averaged 59, ranging from 48
to 69.

Indianola, Texas.—It has been showery on five days of the
week, the rainfall reaching one inch and forty-two hun-
dredths. The thermometer has ranged from 44 to 70, aver-
aging 55.

Palestine, Texas.—We have had light showers on two
days of the week, the rainfall reaching twenty-five hundredths
of aninch. The thermometer has averaged 50, the highest
being 62 and the lowest 38.

New Orleans, Louisiana.—It has rained on four days of
the week, the rainfall reaching twenty-eight hundredths of an
inch. The thermometer has averaged 61.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—We had rain on one day during
the early part of the week, but the latter portion has been
«lear and pleasant. The rainfall reached one inch and sixty-
four hundredths. Average thermometer 51, highest 73 and

o'west 38.
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Meridian, Mississippi.—We have had fair to cloudy
weather during the week, with-unusually high temperature
for the season. There has been no rain, but it is now threat-
ening rain. The receipts have been large this week owing to
good condition of the roads. About three-quarters of the
:(:ropI has been marketed, and the planters are still marketing
reely.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching forty-six hundredths of an inch.

Little Rock, Arkansas.—The weather has been clear and
pleasant, excepting on two day3 of the week, on which we
had light rains, the rainfall reaching ninety-eight hundredths
of an inch. The thermometer has averaged 46, the highest
being 63 and the lowest 33.

Pine Bluff, Arkansas.—It has been showery on one day of
the week, and the remainder of the week has been warm and
dry. The rainfall reached fifty-seven hundredths of an inch.

Fort Smith, Arkansas.—We have had rain on one day of
the week, the rainfall reaching thirty hundredths of an inch.
The thermometer has ranged from 26 to 60, averaging 44.

Memphis, Tennessee.—It has rained on two days of the
week, the rainfall reaching eighty-three hundredths of an
inch. The thermometer has averaged 51, ranging from 37’5 to
67'5. Last week we had rain two days, and the rainfal
reached eighty-three hundredths of aninch. The thermom-
eter averaged 56, and ranged from 34 to 72.

Nashville, Tennessee.—We have had rain on two days of
the week, the rainfall reaching seventy-six hundredths of an
inch. The thermometer has ranged from 31 to 63, averaging

Mobile, Alabama.—It has rained severely on one day of the
week, and the remainder of the week has been pleasant. The
rainfall reached one inch and twelve hundreths. To-day the
weather is threatening. The thermometer has averaged 58
the highest being 71 and the lowest 44.

Montgomery, Alabama.—We have had rain on two days
of the week, and it is raining to-day. The rainfall reached
one inch and fifty-six hundredths. Average thermometer
56, highest 70, lowest 34.

Selma, Alabama.—It rained on two days of the week, and
the remainder of the week has been pleasant. The rainfall
reached two inches and fifty-nine hundredths. About three-
quarters of the crop has been marketed. The thermometer
has averaged 52, ranging from 39 to 65.

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained on one day of the week.
Picking is about over. The thermometer has averaged 55,
the-highest being 70 and the lowest 36.

Columbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching fifty-nine hundredths of an inch.
Average thermometer 59, highest 66 and lowest 42. -

Savannah, Georgia.—We have had no rain during the
week. The weather has been pleasant. The thermometer
has averaged 59, ranging from 41 to 74.

Augusta, Georgia.—The weather has been pleasant during
the week, with light rain on one day, the rainfall reaching
four hundredths of an inch. The thermometer has ranged
from 36 to 74, averaging 56.

Atlanta, Georgia.—'telegram not received.

Charleston, South Carolina.—We have had no rain during
the week. Average thermometer 59, highest 75and lowest 45.

Columbia, South Carolina.—We have had no rain during
the week. The thermometer has averaged 55, ranging from
39 to 70.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
December 13.1883, and December 14, 1882.

Dec. 13, '83. Dee. 14, '82.

Feet. Inch. Feet. Inch.
New Orleans 7 3 12 0
Memphis 13 11 6 6
Nashville. 12 8 4 7
8hreveport.. . 10 10 22
Vicksburg............ 29 7 11 3

New Orleans reported below high-water mark of 1871 until
Sept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16,1874, which is 6-10ths of a foot above
1871. or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports.—We have re-arranged
our India service so as to make our reports more detailed and
at the same time more accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down to December 13.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Jan. 1. Receipts.
Vear Great Conti- Great Conti- This Since

Brit'n. nent. Ttotal. Britain nent. Total.  week. Jan.1./
1883 10,000 3.000 13,000 477.000 812,000 1.289.000 28,000 1.721.000
1882 3.000 2.000 5.000 792.000 638.000 1.430.000 20,000 1.731.000
1881 3.000 6,000 9.000 359.000 598.000 957.000 30.000 1.328.000
1880 1.000 1.000 368.000 526.000 894.000 17.000 1.168.000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 8,000
bales, and an increase in shipments of 8,000 bales, and the
shipments since January 1 show a decrease of 141,000 bales.
The movement at Calcutta, Madras and, othei? India ports«.
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for the last reported week and since the 1st of January, for
two years has been as follows. “ Other ports” cover Ceylon,
Toticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great Conti- Great .
Britain. nent. Total.  gritain. Conthient. Total.
Calcutta—
1883.......... 86,200 10,800 97,000
1,200 1,200 111,700 33,900 145,600
500 500 33,300 1,000 39,300
500 200 72.200 5,000 77.200
1883 500 500 54,500 17.000 71,500
1882. coo 600 49.200 28.000 77.200
Total all—
1883.,_ 1.000 1,000 179,000 28,800 207,800
1882.......... 1,400 600 2,000 _ 233,100 66,900 300,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than same
week lastyear. For the whole of India, therefore, the total ship-
ments since January 1, 1883, and for the corresponding periods
af the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

1883. 1882. 1881.
Shipments
to altEurope This Since This Since This Since
from— week. Jan. 1. week. Jan. 1. Week. Jan. 1.
Bombay....... 13.000 1,239,000 5.000 1,430,000 9.000 957.000
All other ports. 1,000 207,800 2.000 300,0J0 2.000 207.000

Total.. .... 14.000 1,496,800 7,000 1,730,000 11,000'1.164,000

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
©f cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
sf the previous two years.

Alexandria, E t,
gyp 1882. }

December 12. 1883. 1381
Receipts (cantara*)—
This week.... 210,000 160,000 170 i 00
Since Sept. 1 1,582,000 1,176,000 1,687,559
This Since  This -Since | This sin.r
week. Sept. 1. iveek. Sept. 1. week. Sept. i

(Exports (bales)—
‘DoLiverpool..
TOContinent...

. 10,000 109,000

19,000 90,0001 7,500 90,000
5,000 42,000

5,000 19,000; 5,464 42.351
24.000 109.000.1 19.06 1 TOO.951

Total Europe....... 15 000 151.000

. * Acantaxis 9-8 Ibs.

This statement shows that the receipts for the week ending
Dec. 12 were 210,000 cantars, and the shipments to all Europe
were 15,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is quiet, with a declining ten-
dency. We give the prices of to-day below, and leave previous
weeks’ prices for comparison.

1883. . - 1882.
32 Cop. 84i lbs. " 32s Cop. g*4 s, °U
Twist. Shirting upl s Iwist. Shirtings. TTpla
d. d. 8 d. B d d. d. d a d. s (@ d.
Oct. 12 Snje® 9 5 6 @7 6is 93s ® 9% 6 I-*y®7 9
“ 19 87-ie® 9 5 6 @7 1% 51816 935 @ 9% 6 liy®7 9 6»ip
“ 26 9 5 7 @7 6 9*4 ® 9*2 6 0iy®7 7iy 6%
Nov. 2 87i6@ 9 5 6 P>7 i*2 6 9316® 93« 5 Iy ®7 6
“ 9,716® 9 5 6 ‘'col 1*2 5I5le 93I(® 93; 51liy®7 6 Big
“ 16 8716@ 9 5 6 ®7 5% gl16@ 944 510 @7 4i$ 618
“ 2382 @ 91«5 7 e»7 51016 878 ® 9is 5 3 ®7 9 6i8
“ 3089 ® PM5 7 @7 6 s78® 96 3 ®7 9 6
Bee. 78% @ 91«5 7 «® 1L? <8 878 9i* 6 3 ®7 9 51016
“ 14896 9 5 ¢ 7 "51tile 878 ft 6 3 fth7 «7to

European Cotton Consumption to December 1.—We have re-
eeived to-day (Friday), by cable, Mr. Ellison’s figures for
November and since October 1. . We give also the revised
figures for last year, that comparison may be made. The
spinners takings in actual bales and pounds have been as fol-
lows :

From Ocl. 1 to Dec. 1.

GreatBritain. Continent. Total.
For1s83.
Takings by spinners...bales 669,000 482,000 1,151,000
Average weight of hales___ 424 424 424
Takings in pounds ... 283,656,000 204,368,000 488,024,000
For 1882.
Takings by spinners.. .hales 580,600 445,360 1,025,980
Average weight of bales.... 427 421 424
Takings in pounds.......ccc.... 247,916.200 187,606,020 435,522,220

According to the above, the average weight of the deliveries
in Great Britain is 424 pounds per bale to December this season,
against 427 pounds during the same time last season. The
Continental deliveries average 424 pounds, against 421 pounds
last year, and for the whole of Europe the deliveries average
424 pounds per bale, against 424 pounds last season. Our
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dispatch also.gives the full movement for this year and last
year inbales of 400 pounds each.

Oct. 1 to Dec. 1. 1883 1882.
Bales of 400 Ibs. each. .
000* omitted. Great  Conti- 1445 Great  Conti- Tgq),
Britain. nent. Britain. nent.
Spinners’ stock Oct 1. 98, 344, 442, 82, 134, 216,
Takings in October... 323, 176, 499, 233, 149, 382,
Total supply.......... 421, 520, 941, 315, 283, 598,
Consump. Oct., 4 wks. 292, 268, 560, 288, 252, 540,
3pinners’ stock Nov. 1 129, 252, 381, 27, 31, 58,
Takings in November. 386, 335, 721, 387, 320,, 707,
Total supply........ 515, 587, 1,102, 414, 351, 765,
Consump. Nov., 5wks. 365, 335, 700, 360, 315, 675
Spinners’stock Deo. 1 150, 252, 402, 54, 36. 90

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to Dec. 1.

1883. 1882.
Bales of 400 Ibs. each. Great  Conti Gi* .
000s omitted. reat onti- 'eat  Conti-
Britain nent. Total. Britain nent. Total.
Spinners’ stock Oct. 1. 98, 344, 442, 82, 131, 216,
Takings to Dec. 1...... 709, 511, 1,220, 620, 469, 1,089,
SUPPIY o ccene 807-, 855, 1,662, 702, 603, 1,305,
Consumpt'n 9 weeks. 657, 603, 1,260, 648, 567, 1,215,
Spinners’'stock Dec. 1. 150, 252, 402, 54, 36, 90,
Weekly Consumption.
00* omitted.
In October 73.0 67.0 140.0 72.0 63.0 135.0
In November... 73.0 67.0 140.0 72.0 63.0 135.0

The foregoing shows that the weekly consumption in Europe
is still 140,000 bales of 400 pounds each, against 135,000 bales
of the same weight at the corresponding time last year. The
total spinners’ stocks in Great Britain and on the Continent are
but very little increased over the stocks at the same time last
month, but continue very much larger than at the same date
of last season, the combined excess being 312,000 bales.

New York Cotton Exchange.—Whether the Exchange is
to be closed, as proposed, on Monday, Dec. 24 and Dec. 31,
will be put to the vote to-day, and will no doubt b9 agreed
to. A petition has been presented to the board of mana-
gers to call a meeting for the purpose of deliberating again
on the commission laws, the abolition of which is still desired.

Agricultural Dppartment's Crop Report—The following is
the statement of the Department issued on Monday, Dec. 10,
as to the cotton product this year.

“ The season for cotton picking since tlie occurrence of frosts, asin the
gathering of the cotton crop, has been quite favorable. The local esti =
mates of aggregate product have notb eendiminished, and the tone of
general comment has been comparatively hopeful.

1 The indications of the December returns favor a reduction of about
13 per cent from the crop of last year.

“The percentage of that crop now indicated for the harvest of 1883
is. as follows :

“ For Virginia, 75 percent; North Carolina. 87; South Carolina, 76;
Florida, 95 ; Georgia, 82 ; Alabama, 8i ; Mississippi, 88 ; Louisiana, 92 ;
Texas,.90; Arkansas, 83; Tennessee, 102.

“ This report points to.a crop of about 6,000,000 bales. Itis possible
that the cotton movement of the year may pass that limit.”

The last sentence of thé above probably refers to the opinion
generally held that there was, on the 1st of September, 1883, a
larger surplus than usual left over, in the Southern States, of
the previous years’ crop.

L egislation Against Sales Tfor “ Future Delivery” in
South Carolina.—In the South Carolina Senate, on December
7,a bill to declare unlawful contracts for the sale of articles for
future delivery was passed, after being amended by Senator
Hart as follows :

“ And any person who shall act as middleman in the making or execu-
tion of any such contract, or who shall accept or receive and forward
any money, drafts or bills of exchange in furtherance thereof, shall be
held liable in an action by the party to recover the amount or value of
the money so received, or the value of the draft or bill of exchange so
accepted or forwarded.”

Jute Butts, Bagging, &0.—There has not been any increase
in the demand for bagging since we last wrote, and the market
is rather quiet. The business doing has been of a jobbing
character, and in this way a moderate amount of stock has
been worked off, but nothing is doing in large lots, buyers being
well stocked up. Prices continue steady, and dealers are quot-
ing 9}io. for % Ib., 9%c. for1% Ib., 10~c. for 2 Ib. and IIM®-
for standard grades, Butts are in fair request to supply the
present requirements of the trade, but for future needs little is
being done. A few inquiries are reported for parcels to arrive,
some 3,000 bales being placed. For spot lots holders are steady,
and quote 2%@2 7-16¢c. for paper grades, while for bagging
quality 2%@2%c. are the figures.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
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the month. We have consequently added to our other standing Cork,for Amsler- Barce-
tables a daily and monthly statement, that the reader may Liver. Orders, < "Bremen dam & lona
ly have before him the data for seeing the exact relative ; Glas diftam-- Avl- di Mal-
constantly g pool; gow. Havre, biirg. werp. aga. Qenoct. Total.
movement for the years named. The movement each month New York. 5386 300 1,491 2,342 1.980 ... 310 11,809
since September 1, 1883, has been as follows. N. Orleans. 38,010 101 1,109 2,691 3,546 67,741
Charleston. 5,075 4,452 ... 11,996
Savannah.. 14,204 . 2,000 21,355
R Galveston.. 5,639 1 095 1,670 '
Monthly Year Beginning September 1. Norfolk.... 16,514 %%%?3
Receipts. West Point. 6.150 6.150
eceipts 1883 1882. 1881. 1880. 1879. 1878. Baltimore 3499 6,150
) n Boston...... 4,831 4,831
Septmh'i 313812 326,656 429,777 458478 333,643 288,848 pOSIOl. 5'eqg 4831
October.. 1,046 092 980,584 853,195 968,318 888,497 689,264 -
Novemb'r 1,030,380 1,094,697 .974,1)43 1,006,501 942,272 779,235. Total ...101.808 1,395 29,914 4,128 8,240 7,143 3.856 157,684

Tobalyear 2,420,284 2,401,937 2,257,015 2,433.297 2,1G4.407 1,757.347
P Tc'tage of tot. port

receipts Nov. 30.. 3990 47-81 41-42 i '43-27 39-51

Included in the above totals are from Galveston to Vera Cruz,
bales.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to the
latest mail dates:

1,¢00

This statement shows that up to Nov. 30 the receipts at the Galveston—For Liverpool—Deo. 7—Bark Kosvei, 1,210__ Deo. 8 —

ports this year were 18347 bales more than in 1882 and F‘]Brf;_gai'\lliga“;éclvigo-laarkNwdensk‘old 1532
1631289 bales more than at the Sam8_ time I[‘I 188:_'-- By adf_j'ng New Orleans-For' Liverpool—Deo. 7—JSte’amyer éounsellor, 4,184....
to the above totalst o Nov. 33 the daily receipts since that time, Doc. 8-Steamer Triano, 2.965; bark Annot Lyle, 4,030.. .Dec.
we shall be able to reach an exact comparison of the movement l11—Steamer Discoverer, 4,090  Dec. 12—Steamer Alava, 4,000.
For Havre—Dec. 10-Ship Importer, 4,805__ Deo. ||l—Bark

for the different years.

Timsah, 3,600.
Mobile—For Liverpool—Dee. 8—Bark Keewayden, 2,122.
For Genoa—Dee. 7—Bark Luisa, 200.

1883. 1882. 1881. 1880. 1879. 1878. Savannah—For Liverpool—Dee. 11—Barks Ecuador, 3,687; H. B. Cann,
Tot.Nv.30 2,420,284 2,401,937 2,257.015 2,433,297 2,164.407 1,757 349 For Havre—Deo. 11—Bark Engelbrekt, 2,450.
Dee. 1___ 32,561 40,400 36,867 26,647 52,479 8. For Amsterdam—Dec. 10—Bark Betty, 3,003.
« 2.... s, 30,603 51,332 29,216 30,886 39.978 Charleston—For Liverpool—Dec. 7—Bark Mary Jane, 2,306. -
“ : For Gottenberg—Dee. 8—Bark Holmstrana, 1,350.
3. 49,256 S. 34,006 48,897 28,110 40,894 Wilmington—For Liverpool—Dec. 12—Brig Express, 1,092.
“ 4. 46,652 50,747 S. 30,346 25,675 23,532 Norfolk—For Liverpool—Dee. 10—Steamer Polaria, 7,546.
“ 5o 49,583 40,832 54,131 S. 49.608 30,938 Boston—For Liverpool—Deo. 6—Steamer Kansas, 2,816__ Dec. 7—
! Steamer Catalonia, 2,016__ Dec. 8—Steamer Iberian, 1,048....
1 6... 35,316 41,373 31,799 63,166 -35,046 58,291 Dec. 11—Steamer 10w a,-———.
‘T 52,116 27,721 30,136 36,174 8. 25,563 Baltimore—For Liverpool—Dec. 10—Steamers Nova Scotian, 1,607;
.» 8. 54,997 55,741 40,865 29,263 43.236 8. Phi Thanem_ore, 406. | | )
“ 9 s. 40,286 47,904 25,055 34.502 58,561 huladelphua.—For_leerpoo —D-ec. 11—Steamer P-ennsy vania, 1,323.
M10.. 57,783 S 39.377 59.133 37.914  23.693 Below we give ail news received to date of disasters to vessels
“11-. 40,050 48,904 8. 41.933 33164 30836 carrying CGtton from United States ports, &c.:
“ 12, 31.347 31.208 50,059 8. 50,014 30,614 Carlisle,steamer (Br.), Tate, from Savannah for Liverpool, arrived at
“13. 35,221 20107 31.942 42,522 37.733 46,024 ﬂ:slglsngftlgor}t(?nécember 5, with decks swept and loss of several
“14.... 58,765 37,112 32,913 30,650 S. 26,923 Commerce, steamer, of the Roanoke, N. C., and Norfolk, Va., line,
with 200 hales of cotton and other freight, was- burned at
Total 2,966,931 2,889,971 2,737,319 2,896,359 2,623,774 2,193,196 Williamston, N. C., Dec. 6 —Other cotton stored on the wharf
Percentage of total was also destroyed. .
port rec’pts Dec. 14 4801 57-99 49 31 52-46 29 43 Egbert, steamer (Br.), from New Orleans, Nov. 20, for Bremen, put into

This statement shows that the receipts since Sept. 1 up to
to-night are now 76,960 bales more than they were to the same
day of the month in 1882 and 229,582 bales more than they were
to the same day of the. month in 1881. We add to the table
the percentages of total port receipts which had been received to
December 14 in each of the years named.

Shipping News.—The exports ot cotton from the United

Baltimore, Deo. 11, with connecting rod broken.

Spearman, steamer (Br.), Runciman, from Galveston for Genoa, before
reported put into Key West, sailed for destination Dee. 11, taking
2,500 bales cotton of inward cargo, the balance to be shipped by
the consignee.

Cotton freistMs the past week have been as follows-

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool,steam a. 31S®732* 316®732* 3Ife®732- 316®732* 316®732* 3ie® 1864

States the past week, as per latest mail returns, have reached bo sail.d.
’ ! Havre, steam___c. * . o *
157,684 bales. So far as the Southern ports are concerned, these 5o seen . 716 16" 716" T 716 rie
are the same exports reported by telegraph, and published in ‘ i ) '
v A ! Sremen, steam, c. ie* * i *
the Chronicte last Friday. With regard to New York, we ©~ "o 0 0tir = 7iet 710 716 Tie e ne
II’?iCIES?)ft?ﬁismveQeI{(e'Sts of all vessels cleared up to Thursday Hamburg, steam .c. 88 3gi I 8 - .~
9 ! Total bal Do sail...e .
otal bale ' B
New York—To Liverpool, per steamers Alaska, 834___ City of Amst'd'm, ste_am.c. v " v 2T v v
Chester, 1,897__ City of Chicago ,1,071...Scythia, 1,584.1 5,386 Do 8ail...c. - o .
To Glasgow, per steamer Caledouia. 300 300 Reval, steam d. * * 832" 932* - *
To Havre, per steamer France, 1,491......... 1,491 Do il Ve 932 9sa 933 982
To Bremen, per steamers Oder, 6d0....Werra, 1,592.. 2,212 sa : - :
To Hamburg, per steamer Moravia, 100...... 100 Barcelona,steam.c. 1516* 1518* >Bie* 1516* 1516* M x
To Amsterdam, per steamer Zaandam, 646 646 Genoa, steam__ c. v @8 ®8® o+ 59®%*  30gg s FFERUYF
To Antwerp, per steamer Waesland, 1.334... 1,334 : R fig» *
To Genoa, per steamer Vincenzo Florio, 310.. 310 [Trieste, steam ...e. seew v 39. Zg* sa*
New Orleans—To Liverpool, per steamers Amer Antwerp, steam..c. 38* Y EER 9 38* »
Cadoxton, 4,600___Californian, 2,689....Delam bre 2,565 * Compressed.
M‘i.-fn‘g's';e’z‘_zio‘g'?’Gigt;i,%'sf.t;’gé;’gg22 3!4‘f°"°pr§r 6,,2?3 Liverpool.—By cable from Liverpool, we have the following,
Maria Stoneman; 3,154 ........ccoomrvememeriesneereesenneens e e 38,010 statement of the week’s sales, stocks, &c., at that port. We
To Havre, per steamers Celia, 5,503__ Paris, 3,800....per add previous weeks for comparison.
ship Fred. B. Taylor, 6,004...per barks Deseti Dubrovaokl
2,474 Freihandel, 2,276 Margarita, 2,227.. 22,284
To Hamburg, per steamer Héxham, 101 101 Nov. 23 Nov. 30 Bee. 7. Dec. 14.
To Antwerp, per steamer Paris, 1,109.. 1,109
To Barcelo'r)m',)per steamer Vidal Sala, 700 SalesoftheweekK.......... hales. 88,000 71,000 49.000 52.000
To Malaga, per brig Drottning Sophia, 1,9 1,991 Of which exporters took __ 3,000 4,600 4.200 2,200
To Genoa, per steamer Plainmeller, 3, 546 3,546 Of whioh speculators took.. 2.300 6.200 1,740 1,450
Charleston—To Liverpool, per steamers Ardenrigh, 3,012 Up- Sales American . §9,000 41.000 35.000 38.500
land and 306 Sea Island _ Waterloo, 1,709 Upland and Actual export 7,200 5,700 6,400 8,000
48 Sea Island 5,075 Forwarded.... 17.000 16,500 13,500 15.500
To Havre, per hark Eleanor, 2,469 Upland. 2,469 Totalstock -Estimated 432.000 467.000 500.000 533.000
To Barcelona, per steamer Foscolia, 4,002 Upland__ per Ofwhich American—Estim'd  231.000 265.000 302.000 324.000
brigNuevitas, 450 Upland . . - 4,452 Totalimportof the week. . 104.000 118.000 96.000 105.000
Savannah—To Liverpool, per steame yllis, 4,881 Upland Of whion American. 80.000  86.000 83.000 76.000
and 150 Sea Island...per ship Annie Bingay, 3,662 Upland Amount afloat,. 1 289.000 %?12 -000 53%888 232888
.perbarks Arklow, 2,604 Upland.. .Tikoma, 2,907 Upland 14,204 Of which Am n. 239.000 5.000
$0 :avrte per bark S;/ea 2, 020 prland5 TRV é,ggg The tone of the leerpool market for spots and futures each
o Amsterdam, per steamer Finsburg plan s
Galveston—To Liverpool. per barks Chapman, 1,540..... Mait- day of the week ending Dec. 14, and the daily closing prices
land, 2,464___Tetens, 1,635 5,639 Of spot cotton, have been as follows.
To Cork, for orders, per bark Hilda, 1,095 1,095
To Havre, per bark Disponent, 1,670 1,670 T day. Wednes. Thursd'y. Friday.
To Bremen, per bark Hosten, 1,685.. 1,685 Spot. Saturday Monday. uesaay y Y
To Vera Cruz, per steamer Whltney 1,200.. 1,200 Dull Mod. Ing. Dull Mod. Ing.
Norfolk—To leerpool per steamers chhley, 5,440__ Rox- MAarket, ) Dull. an freely Weak. an freely
burgh, 6.710— per bark Strathome, 4,364 16,514 12:30p.m.) easier. suppliéd. easier.  supplied
West Point—To Liverpool, per steamer Kings Cross, 6.150. 6,150 i ' . *, . 5x8 51316 51318
Baltimore—To Liverpool, per steamers Mentmore, 1,415. ,\7:2 gﬂ!ndss gxsle ‘Zi?e gii8<s Giie 6 6
Oxenholme, 2,084 ..o 3499 : 6.000 8.000 8.000 10.000 8.000 10,000
Boston—To Liverpool, per steamers'Bavarian, 9i2. V. BUIgarlan Sales........... , '500 '500 1000 '500 1,000
558-——Palestine, 2,716-——Parthia, 645 4,831 3peo.&exp. 500 : ]
Philadelphia—To Liverpool, per steamer British Crown, 2,500 2,500
Sutures.
Market, ? A
Total... 157,684  12:30p.m.) Steady. Flat. Steady. Flat. Quiet. Weak.
The particulars of these shipments, arranged in our usual  Market, ? gieadqy.  Quiet. Dull. Easy.  Steady. Flat.
form, are as follows: 5P.M. )
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The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Theprices are given in pence and 64ths, thus: 5 62 means5 62-64d,
and 6 03 means 6 3-64d.

Sat., Dec. 8. Mon., Dec. 10. Tnes., Dec. 11.

Open Sigh Low. Clos. Open High Low. Clos. Clos.

a. d. d. d. d d d d d. d. d. d

Open High Low.

THE CHRONICLE,

\OL >ooam.

pressed the market. To-day the market was % to %c. lower
on the spot, while an early advance of %c. in options was suc-
ceeded by a reaction and a decline of %@%c. No.3 mixed
sold at 50%@5Ic.'afloat; damp new Southern, both yellow and
white, sold at 60c. delivered; new was quoted at 56@62e., and
old at 68@70c.; No. 2 white Western sold at 69c. afloat. The
closing quotations to-night for No. 2 mixed are 65%c. afloat,
64%c. for December, 65c. for January, 66c. for February and
69c. for May, these prices being 1 to 2c. higher than those of

December.. 552 552 552 552 552 552 552 552 550 553 553 553 a week ago, the largest advance being in the May option,
DeeJan.. o S R iYL wmimin 222 33 23 53 552 though for the day there was a decline of 1%c. on the spot and
Feb.-March 550 556 55 556 55 556 55p 550 55 557 556 557 M to1%c. for future delivery.
I’Z';rf“'_?ﬂpafy-- ggg ggg gzg ggg '?22 ggg ggg 222 ggg ggg ggg ggg Dye has been active at an advance. Barley has been quiet»
May-June . 002 603 602 803 60l 602 601 602 602 603 602 603 and latterly, to a great extent, nominal in price. Oats, at one
June-July.. 605 005 605 605 006 606 606 606 time active, have latterly become more quiet, with corn and
JA“JZ'QES’{' 609 609 009 609 wheat, by which they were largely influenced. Prices have
Sept.-Oct... risen 2 to 3 cents, and show just now more strength than those
Oct.-Nov.... current for either of the other two great cereals. To-day there
was an advance of %c.; No. 2 mixed sold at 40%@40%c. for
Wednes. Dec.12. Thurs., Dec. 13. Fri., Dec. 14. January, 41%@41%c. for February and 44%@44%c. for May.
) The following are closing quotations :
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos. ELOUR.

d d d d d a d d d d d d No 2spring.. bbl.$220® 275 cj ippi
December.. 551 551 550 550 550 550 549 549 No.ZWF;nte?’-- .. 250® 300 (S:(I)Eytﬁsrlrplplbnagks:st'r:nsgs 10e 568
Dec.-Jan.. 551 551 550 550 549 549 549 549 549 549 549 549 Superfine w 275® 340  family brands......... 4 62ig®6 62*3
Jan.-Feb... 553 553 551 551 550 551 550 551 551 551 550 550 SPringwheat extras.. 375® 500 South'n skip'g extras.3 75® 5 50
Feb.-March 556 556 554 550 553 554 553 554 553 553 553 553 |y Clarand srat 4098 278 Ryeflour superfine.350@ 400
Mar.-Apr... 558 558 557 557 556 557 550 557 557 557 556 550 Winter clear  and %ZsTee,z}e 3000 335
Aprll-May.. 562 562 560 560 559 560 558 560 560 500 559 559  straight 6 00  Brandywine. <fc_ 3 35® 3 40
May-June.. 602 602 600 600 563 600 563 600 600 600 562 502 Patents, spring. 700 Iguckwheat flour,
Juue-July.. 603 603 003 603 602 603 602 603 602 602 602 602 Patents, winter.. 525® 6751 100 IbS.iccccicrrne. 300® 350
July-Aug... 6C5 608 605 608 GRAIN.
Aug.-Sept.. Wheat— —
Sept.-Oct... Spring, per bush. 90 ®1 19 R)éiat\évf;tg;ﬁada. ® .
Oct.-Nov.... Spring No. 2....... ® ® 4013
114%® ... ® 44
87 ®1 19 No. 2 mixed.. ® 40*2
95 gl 19 No. 2 white.. .41 tb 4iq
BREADS TUFFS. i B Canada ™ 65 5 29
. ] West. mix. No. 2. 000S e State, two-rowed___ ®
Friday, F. M., Dec. 14, 1883. WhiteSouthern.. 56 ® 70 State, six-rowed .... 72 ® 74
Fiour has latterly been dull and weak, though without —ySlow Southern. 56 ® 70 Buckwheat.......... 80 ® .85

marked change in price. In the fore part of the week there
was quite a good business, and on one day, indeed, the trans-
actions reached nearly 20,000 barrels, at firm prices, in response
to a strong wheat market, but latterly the foreign demand has
fallen off and the home trade has dwindled to a comparatively
trifling aggregate. Under these circumstances, and"with the

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the compara-
tive movement for the week ending Dec. 8 and since Aug. 1
for each of the last three years:

wheat quotations less buoyant, moreover, the tone has become Receipts at— Flour. Wheat. Corn. Oats. Barley. Bye.
more or less depressed. To-day the market was dull. Bbls.imbs Bush.QOlbs Bush.56 Ibs Bush.32 Ibs Bush.48 Ibs Bush.56 Ibs
Wheat has been quiet for export, but fairly active on specu- Chicago.... oy loentes Loera7s  TAbd2L 364908 171,076
. . . . s ilwaukee.. \ \ \ g 299,840 11,260
lation.  Prices were at one time 2 to 3 cents higher, but WIt_hln Toledo........ 45646 240,013 00,507 22,907 4535
a few days a portion of the advance has been lost. The foreign Detroit__ _ 3513 125644 66,386 34,245 19,512
trade has been light, as the European markets obviously hesitate C!¢'!fiand.... 8144 12283 37,278 8,300 8,708
. > St. ¢puis__ 33391 251963 307,855 149,335 104,407 15,937
to follow those of the United States, especially as the supply peo-fa...... 1,625 9,400 214,705 204,835 17,300 17,500
on both sides of the water is large. The visible supply in this Dubhfth.. *8,250 285,000
country has increased 953,934 bushels, while the quantity on  Tot.wk.'83 217,584 2496235 1,777,374 1,196,843 814,733 224,353
) . Same wk.'82 227,877 1561201 2,399,625 636,955 520,461 92,305
the way to Europe is 480,000 bushel_s larger than whgn last  2ome wk. 81 114198 002647 1417035 628083 474185 58 1fcl
reported. The report of the Agricultural Bureau issued sinceAug.l—
several days ago did not markedly effect prices, whether favor- 12223. 3,911,950 45,602,354 45,981,273 29,317,510 10,063,801 4,765,074
i ; - - 3,940.558 40,690,712 26,874,872 21,929,510 7,245745 ' 2,153,254
ably or adversely. To-day cash wheat was firm, though still  jgg; 3295650 23407,410] 562378341 14152318 6478118 2521784

options opened % to%c. higher, but quiet, and the

quiet;
No. 2 red sold at $1 14% in

advance was subsequently lost.

* Estimated.
The exports from the several seaboard ports for week ending
Dee. 8, 1883, are shown in tie annexed statement:

elevator, $1 12%@1 13% for January, $1 14%@i 15% for
February, and $1 20i@l 20% for March. Spring wheat, as g, qps
:well as white, was quiet and nearly nominal in value. The from— Flour.  Wheat.  Corn. Oats. Bye. Peas, j
mclosing prices of No. 2. red were fl 13% afloat, $1 11% for New York ngf;'m 5?6”452'14 Rush. Bush. Bush. Bush, i
9 9 ew Yor . , 519,691 3,053 46,783 11,562
December, $113% for_January_, $f15% _for February and Boston... 6507 24353 79483 2
$1 20% for May, these figures being 1%c. higher than those of Portland. 10,193 109,393 10,090
a week ago Montreal.
go. rF;N:ch\del,. 8,219 99,542 2,019
Indian corn h | ringly for foreign market t h altim're 24,806 255,560 17,423
_d an co as so d sparingly oreig arkets, but has NOh e 265 21587 105503 23.000
at times been quite active on speculation. The market has .
been irregular and feverish. The Agricultural Bureau report &OlW K’ 205254 950,826 833,600 3428 60,783 21,652
1882. .. 242.268 1,067,953 233,412 2,933 64,453 25,457

confirmed the previous statements respecting the poor con-
dition, of a large proportion of the crop. No. 3 mixed has

=declined very sharply, the grade being reported especially poor.
-Contract No. 2 mixed advanced early in the week, but latterly

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

considerable of the rise has been lost; 69c. was at one time the  g,pqs Flour- Wheat. corn.
quotation for lots afloat, whereas to-day it was only fOEOW_e.fgk \1/\18€i3k- \1A?98e|2(- #Sge'?‘c. \1,\?685(. \}Vsesei \1/\1882'
«66%ci Options advanced several cents in the fore part Dec. 8. Dec. 9. Deo. 8. pec. 9. Dee. 8. Dee.eeké.
of the week, owing to decreased crop estimates, the poor Bbls. Bbls. Bush. Bush. Bush. Bush.
mquality of the yield, an advancein Chicago and an CJnKing. 143,647 158,317 713,503 651,863 783,575 207,150
excited demand, both here and at the West, to cover §°£8”§2f %2;3‘1’2 %g,’gﬁs 224'283 361’%28 %nggg 18!1122
large blocks of short contracts. For two or three days past, p/.1ndies 16513 25,808 S, 8,276 3,384
however, the/speculation has been only moderately active, and oth.cnt's '690 '893 ' 46,861 1,104 4,187
¢=eles to secure the profits accruing from the rise have de-  total.. 205254 242268 950,826 1,067,953 833,600 233,412
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By adding this week’s movement to our previous totals we
have the following statement of exports since September 1, this
season and last season.

Flov/r. Wheat. Corn.
Exports since . 1883.— 1882. 1883. 1882.. 1883. 1887.
Sept. 1,to— Sept. 1to  Sept. 1to  Sept. 1to  Sept. 1to Sept. 1to  Sept. 1 to
Dec. 8. Dec. 9. Dec. 8. Dec. 9. Dec. 8  Dec. 9.
Bbls. Bbls. Bush.. Bush. Bush. Bush.
Dn.Kingdom 1,637,618 1836557 9,007,061 17,539,443 10,678,791 1,390,853
Continent... 106,176 214,236 5,608,372 14,011,307 2,569,167 204,054
S. &C. Am... 190,123 212,430 474 44,800 391,838 77,169
West Indies. 245,810 294,488 21,538 20,879 146,680 122,613
Brit. Col'nies 227,975 236,566 .8,010 7,796 62,314 32,183
Oth. eountr’s 10,358 13,617 600 185,445 104,630 17,866
Total....... 2,418,053 2,807,894 14,646,055 31,809,6/0 13,953,420 1,844,738

The visible supply ot grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 8, 1883, was as
follows:

Wheat, Corn, Oats, Barley, Rye,
In store at— bush. bush. bush. bush. bush.
New York....... 8,025.597 3,008,422 3,289,303 271,368 523,772
Do. afloat (est.) 388,319 379,943 40,000 718,285 234,394
Albany 3,200 12,000 47,600 122,000 17,200
Buftalo. 1,682.253 359,093 928 351.636 29,390
Chicago... 10,207,815' 1,496,828 672,574 238.095 1,414.527
Milwaukee 2,081,757 35,219 7,085 419,068 26,127
2,053,000 13,716 12.336
2,014,546 151,346 129,261 19,570
321,493 54,587 54,358 30,153 2,329
103,000 287.000 810,000 40,000
1,901,953 316,098 118,932 116,823 78,733
186,379 11,357 119,044 53,713 42,413
161,889 587,956 281,860 26,297 23,893
74,198 750 97,712
207,796 20,000 6,058 17,467 14,596
1,177,312 119,198 128.744
7,286 25,059 55,239 1,190 71,799
. 190,600 25,400 55,800 19,100
Kansas City. 542,205 193.931 <63,782 40,597
Baltimore......... 2,315,456 232,266 10,534 13,712
Down Mississippi. 64,092 12,170
On rail . 539,874 936,331 839,149 289,501 51,280
On lake....
=On canal,
Tot. Dec. 8.'83. 3i.t85,933 8,329,842 5.945,507 3,563,308 2,663,432
Tot. Dec. 1,'83. 33,231,949 8,621,995 5,912,447 3,503,486 2,569,803
Tot. Dec. 9/82. 20,190,034 7.020,453 3,063.228 3,103,666 1.241,653
‘Tot. Dec. 10/81. 18,503.725 18,399,904 2,719,017 3,124,265 1i'232,041
Tot. Deo. 11/80. 28,673,491 15,757,056 3,816,749 2,963,944 932,633

Agricultural Bureau Report on Cereal Crops.—Under date
of December 11, the Agricultural Department at Washington
issued the following report:

The returns of corn production are now more conservative
than those of October and November from the injury to soft
corn by warm, moist weather. North of the fortieth parallel
the corn that has been cobbed is in worse condition than for
many years. The proportion of unmerchantable corn is there-
fore large. The final estimate of quantity produced will be a
few millions short of the indications of previous returns, or
twenty-three bushels per acre. This estimate relates only to
quantity, and makes no discount for inferior quality, which
seriously increases the practical shortage. The losses from
packing in masses or injury of soft corn from mild and wet
weather are treated as after harvest consideration. An inves-
tigation will be made of the extent of such iDjury,

The wheat aggregate slightly exceeds 400,000,000 bushels.
The oats crop is about 4 per cent larger than that of last year,
and exceeds 500,000,000 bushels. The yield of rye and barley
is a little less than in 1882, and buckwheat is reduced more
than one-third.

THE DRY GOODS TRADE.

Friday, P. M, Dec. 14, 1883.

As a whole, business has been very quiet *in commission and
importing circles the past week, wholesale buyers having man-
ifested a disposition to reduce their stocks to the lowest pos-
sible point, in view of the approaching close of the year. The
break in fine bleached cottons noted last week has given a
marked impetus to the demand for these fabrics, and liberal
purchases were made by shirt manufacturers, i&c., but a subse-
guent decline in low-medium and medium grades has been at-
tended with less favorable results, jobbers having shown very
little inclination to anticipate future wants, in spite of the ex-
ceptionally low prices now ruling for these and other cotton
fabrics. Orders for certain spring goods, as worsted dress ma-
terials, chambrays, seersuckers, white goods, hosiery, &c., were
placed with agents to a fair amount, but the demand in this
connection was less spirited than at the corresponding period in
former years. The jobbing trade was a trifle more active in
some departments, and very fair sales of domestics, prints, &c.
were made by large jobbers who cater for the wants of pack-
age buyers, while there was a considerable, though lessened, de-
mand for holiday goods by retailers.

D omestic Cotton Goods,—The exports of cotton goods for
the week were 2,048 packages, including 893 to Great Britaint
410 to Venezuela, 295 to Hayti, 84 to Peru, 82 to U. S. of Colom-
bia, M . Following the decline in Wamsutta bleached cottons
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noted last week, medium-fine grades, as Lonsdale, Fruit of the
Loom, &e., were materially reduced in price, as were certain
makes of low grade bleached shirtings. Lonsdale’s were marked
down to 8c. net, and Fruits to 8%e. less 5and 2% per cent, and
considerable sales were made at these low figures; but the de-
mand was less spirited than expected. Brown cottons ruled
quiet, and there was very little animation in colored goods.
Wide sheetings were in irregular demand, and cotton flannels
were mostly dull in agents’ hands. The tone of the market for
cotton goods is weak and unsettled, the large stocks of manu-
factured goods on hand andthe instability of the staple contrib-
uting to this result. -Print cloths were in moderate demand
at 32£c. less| per cent for extra 64x64 “ spots,” 3%c. for standard
64x64s and 3 I-16¢. for 56x60s. Shirting prints continued in
good demand, and indigo blues and staples were in fair request.
Dress and staple ginghams were lightly dealt in, but there was
some business, in Chambrays and seersuckers—for future de-
livery.

Domestic W oolen Goods have been very quiet, owing partly
to the mild weather prevailing in many sections of the country,
which has retarded the demand for consumption. Fancy cassi-
meres were in light and irregular demand, and worsted coatings
and suitings met with moderate sales. Overcoatings continued
dull, and there was a limited business in satinets, while little if
any improvement was noticed in the demand for Kentucky
jeans. Indigo blue flannels (for men’s wear) ruled quiet, but a
few leading makes were taken in small lots to a fair amount.
In white and colored flannels there was a very light movement,
while blankets, shawls, skirts and underwear were mostly dull,/
but unchanged in price. Cashmeres and staple worsted dress
fabrics were ordered in fair quantities for the coming season,
but dealings in fall and winter dress goods were few and
unimportant. Carpets have met with a little more attention
from intending buyers, bat only a moderate business is thus
far reported.

Foreign Dry Good3 have been very quiet in the hands of
importers, and the jobbing trade was only moderate. Hand-
kerchiefs, laces, lace goods, and a few other specialties, adapted
to the holiday trade met with fair sales, but silks were dull,
and there was only a limited inquiry for velvets, plush, dress
goods, shawls, cloakings, &c.," as is usually the case between
seasons.

Importations of Dry Goods.
The .importations of ‘dry goods at this port for the week

ending Dec. 13, 1883, and since January 1, and the same facts
for the corresponding periods of 1882, are as follows:
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Ruction

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN Il. MFLLER & SOX,
No. 7 PINE STREET. NEW YORK

<&ammzxtl&X

Allen Solly & Co.’s
HIGH-CLASS FALL AND WINTER

, UNDERWEAR
AND HALF-HOSE.

SAMUEL BUDD
Broadway and Twenty-Fourth St.

Brinckerhoff, Turner

6C C O .y

Manufacturers and Dealers in

COTTON SAILDUCK

And all hinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and. Colors, always in stock
No. 109 Duane Street.

Joy, Lincoln & Motley,
SUCCESSORS TO
E. K. NUDGE, SAWYER & CO.,
AS A 46 White Street, 15 Chattncey Street,

NEW YORK. BOSTON.
AGENTS FOR
Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, , Chicopee Mfg. Co.,
Uerton New Mills, White Mfg. Co..
Saratogantory Mfg. Co.,
Hosiery and Yarn Mills.

Bliss, Fabyan .& Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BBOWN A BLEACHED SHIBTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &O0.

Towels-Quilts,White Goods & Hosierj
Drills, Sheetings, die.,, for Export Trade.

Wire R ope

STEEL AND CHARCOA
IRON of superior qualil
suitable for MINING AN
HOISTING PURPOSE!
Inclined Planes, Transmii
.Sion of Power, &c. Alsi
iGalvanised Charcoaland B

ifor Ships’ Rigging, Suspei
Mon Bridges, Derrick Guy
(Ferry Ropes, &c. A larg
stock constantly on han
from which any desire
lengths are cut. FLA
STEEL AND IRON ROPE
for Mining purposes mani
factured to order.
. MASON 6c CO.,
oadway, New York.

|G LLOTTS
STEEL PENS

So1dBy ALLDEALERSThroughoutThe WORLD
GOLD MEDAL PARIS EXPOSMONHS87B.

@
=
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Commercial Cards.

BAGGING
WARREM, JOXES & GEATV,
ST. LOUIS, Mo.
Manufacturers’ Agents for the saleof Jute Bagging.
IMPORTERS OF
«lV COTTOX TI
THE

Ashepoo Phosphate Co.,

CHARLESTON, S. C.
ROBERTSON, TAYLOR 6c
OESERAI, AGENTS.

Manufacturers of High-Grade Acid Phosphates,
Dissolved Bones, Bone Ash and Ammoniated Fertili-
zers. Large Importers from the Mines in Germany
of Leopoldschall Kainit.

ESTABLISHED 1855.
EUGENE B. COLE, Successor to

Sears & Cole
STATIONER AND PRINTER.

Supplies'-Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Statlonery

I®“ New concerns organizing will have their or-
ders promptly execlted.

Xo. 1 WILLIAM STREET,
(HANOVER SQUARE))

Bullard & Wheeler,

119 MAIDEN DANE,
NEW YORK.
BACrOIXO AMD IROX TIES,
(FOR BALING COTTON.)

Agents for thefollowmg hrands of Jute Bagging
Eagle MUIs,” Brookl n CTtg Georg “Carolina,’
#Nevins 0.” * Union Star, alem Horicon Mills,
“Jersey MI||S and “Dover Mills

IMPORTERS OF IRON TIES.

1B ES.

co.,

O F F 1 CE

CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF
FICES take notice. Before buying your carpets
Linoleum, Oilcloths, or Mattings, call at BENDAL
Misfit Carpet Store 114 Fulton St., basementfloor
Cheapest place in New York.

SuMications.

“The best Thoughts of the best Thinkers."

1 THE GREATEST LIVING

Authors, such os Prof. Max

Muller, Jas. A. Fronde,

Prof. Huxley. Right Hon.

W .E.Gladstone, R. A.Proc-

tor, Edward A. Freeman,

Prof. Tyndall, Dr. W. B.

Carpenter, Frances Power

Cobbe, Professor Goldwin

Smith, The Duke ot Argyll,

Win. Black, Miss Thac-

keray, Mrs. Mulock-Craik,

Geo. MacDonald, Virs. Oli-

phant, Jean Ingelow, Tims.

Hardy, Francis Galton,W.

----------------- \ Story M atthew Arnold

Rusain,Tennyson, Browning, and many others,
are represented in the pages of

Littell's Living Age.

During the forty years of its publication The
Living Age has met with continuous commenda-
tion and success. In 1884 it will furnish to its read-
ers the productions of the most eminent authors
above-named and many others; embracing the best,
Serial and Short Stories by Leading Foreign Novel-
ists. and an amount

Unapproached by any other Periodical

in the world, of the most valuable Literary and
Scientific matter, from the pens of the foremost
Essayists, Scientists, Critics, Discoverers, and Edi-
tors, representing every department of Knowledge
and Progress

The Living Age Is a Weekly Magazine, giving
more than

THREE AND A QUARTER THOUSAND

double-column octavo pagesof reading matter year-
ly. Itpresentsin aninexpensive form, considering
its great amount of matter, with freshness, owing
to its weekly issue, and with a satlsfactory com-
Eleteness attempted by no other publication, the
est Essays, Reviews, Criticisms. Tales, Sketches
of Travel and Dlscovery, Poetry, Scientific. Bio-
graphical, Historical and Political Information
from the entire body of Foreign Periodical Litera-

ture.
Published weekly at $8 00 a year, free o‘%
pos 9
NEW SUBSCRIBERS for the r
18S4, remlttmg befoie Jan. | the numbers of 1883
issued after_the receiptof their subscriptions, will
be sent gratis.
Club Prices for the best Home an
Foreign Literature.

For $10 50 The Living age and any one oi
the American $4 Monthlies (or Harper's Weekly
or Bazar) will be sent for ag/ear postpaid ; or for
$9 50 The Livin e and the St. Nicholas, or
Ltppincotts Month y. ddress,

LITTJELL & CO., Boston.

[Vor, XXXVII.

guM iualim xs.

READY

About January 15«

HANID-BOOK

OF

Railroad Securities

JANUARY, 1884.

DESCRIPTION ; INCOME ;
PRICES; DIVIDENDS.

CONTENTS.

Railroad Securities.—

A Statement of the Stocks and Bonds
Outstanding, and the Earnings for Four
Years Past, of all Railroads whose securities
are soldin the markets of New York, Boston,
Philadelphia or Baltimore. The tables

giving the NetIncome of Railroads
for four years past will also show
the Annual Fixed Chargesjagalnst
Income. (This exhibitof annual charges
for interest, &c., was omitted in the Hand-

Book of July, 1883.

Highest and Lowest Prices, Monthly.—
United States Securities—For the years
1882 and 1883.
Bonds and Stocks in New York—For the
years 1882 and 1883.

Bonds and Stocks in Boston—For the yeais
1882 and 1883.
Bonds and Stocks in Philadelphia—For

the years 1882 and 1883.
Bonds and Stocks in Baltimore—For the

years 1882 and 1883.

Bange of Prices by Years.—

Yearly Range of Active Stocks in 1881,

1882 and 1883,
Dividends.—

Dividends on Railroad Stocks sold at the
Exchanges in New York, Boston, Philadel-
phia and Baltimore, paid during each of
the seven years, 1877 to 1883 inclusive.

Railroad Earnings.—

Gross Earnings by months since Jan. 1,1880

Price in Red Leather Covers, == $1 25
To Subscribers of the Chronicle, $1 00

WILLIAM B. DMA & CO,
PUBLISHERS,

19 6c 81 William Street, New York.





