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Geo. K. Sistare’s Sons,

- 19 NASSAU ST, NEW YORK,

DEALERS IN

FIRST-CLASS INVESTMENTS.

Buy and Sell on Commission, for cash or on mar-
gin, all securities dealt in at the New York Stock

Exchange.
Interest allowed on daily balances.
All deposits subject to check at sight.

Particular attention to orders by mail or telegraph

R. A. Lancaster & Co.,
BANKERS AND BROKERS,
UNITER BANK BUILDING,
BROADWAY AND WALL STREET, NEW YORK

DEALERS IN

Railroad & Miscellaneous Securities.
Southern Securities a Specialty.

Randall & Wierum,
50 EXCHANGE PLACE,
Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

Chas. k. Randall
Member N. Y. Stock Exchange.

Simons & Chew,

STOCK BROKERS,
2 Exchange Court& 52 Broadway,N;Y.
Stocks, Bonds and U. S. Government Securities

Bought and Sold on Commission.
Jas. D, Simons

Member N. Y. Stock Exchange.

Member N. Y. Produce Exchange.

WALSTON H. BROWN;
Herbert p. Brown.

Walston H .Brown & Bros

BANKERS,

No. 20 Nassau Street, New York.
SPECIAL ATTENTION GIVEN TO THE NEGO.

TIATION OF

RAILROAD SECURITIES.

Henry Bros. & Warfield,

BROKERS IN

STOCKS AND BONDS, UNLISTED
SECURITIES AND MINING STOCKS,

No. 52 BROADWAY.

as Henry

Daniel Warfield.

I. F. Mead & Co.,

STOCK BROKERS,

80 BROADWAI, NEW KORK.
Branch Office with E;_Liy%teswire at 23 West Twenty-

iri treet.

Buy and sell on commission for investment or on
margin, all securities dealt in at the New York Stock

Exchange
R. R. Lear. I. F. Mead,
Member N. Y. Stock Exch

John Pondir.

arket.

Read & Stafford,
BANKERS AND BROKERS,
Mills Building, New York.

AU securities dealt in at the New York Stock Ex-
change bought and sold on commission for cash or

Upon margin.
J. E. Read.

C. A. Buttrick.
1
—Railroad bonds a specia

—Inyestors are |
—Information cheer

—Fourteen years’ membership in Stock Exchange.—
—Orders by mail solicitedand promptly attended to.

Edwin Corning,

38 WALL STREET,

STOCK AMD BOMB BROKER,

Member New York stock
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Otto c. Weirum.

Beverly Chew.

FRED. A. BROWN

Dougl Charles Seton He
Member N.Y. Stock Ex. Member N.Y.Min. Sto

t. h. Curtis.

Augustus Nathan

Pondir & Co.,

Stocks, Bonds & Investment Securities
20 EXCHANGE PLACE, N. Y.,
Orders executed on the London and European

w .F. Stafford,
Member New York Stock Exchange
Wm. Elliman.
Buttrick & Elliman,
8 Wall Street? New York.
ited d.—
R ey
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Wm.M. EARL,Memb. N. Y. Stck Ex. G.H, Stayner,
A.H.Dayton. - Special.
A.H.Mure.

Earl & Dayton,

BANKERS AND BROKERS,
55 TO 59 DREXEL BUILDING,

New Kork.

STOCKS AND BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION.

Hatch & Foote,

BANKERS, No. 12 W all Street, N. Y.
We make U. S. Bonds and Investment Securities a
d BONDS

specialty, execute orders in STOCKS an

for cash oroarrv the same on margin. We transact

ageneral BANKING business and ALLOW INTER-

EST on DEPOSITS. Branch Offices, connected by
rivate wire, Norwich, Conn., Gloucester, Mass., and
1 Devonshire Street, Boston, Mass.

Stewart Brown's Sons,

So; 38 PINE STREET,
NEW YORK.
Stocks and Bonds bought and sold on Commission.

Wm. P. Humbert & Co.,
BANKERS AND BROKERS,
No. 7 Nassau Street, New York.
, Wm. p.H , E S.B ict.
Member Ry ' $E06K Exchrge —W e > Benedict
Member N.Y. Produce Exch'ge.

Cotg 3 T _jgs.T . N ELi
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C.J. Turner & Co.,

BANKERS AND BROKERS,

15 Broad & 35 Wall Sts., New York,
MILLS BUILDING, Room 7, Second, Story.
STOCKS, BONDS, GRAIN AND PROVISIONS
boughtand sold in New York and Chicago markets.

d 6 c ,

B ANIKERS,
No. 18 WALL STREET,!
New York,

Transact a General Banking Business, Including
theﬁ)urchase and sale of STOCKS and BONDS for
eash or on margin.

Buy and Sell Investment Securities.
P. 0. BOX 2,647.
A.M.Kidder. Wayland Trask. H.J. Morse.
W. e

(olXiNrs,~ouDEfi~Jejo™ns,

—BARKERS*
25 fINE §t. - ifeuuyoRK>

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or aU reputable Securities
.bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

Roodii,
M skeifau
G o™
58 Broadway, cor. Exchange Place, N.Y

Branch Office, 128 La Salle St., Chicago.
TRANSACT A GEENERAL BARKING BUSINESOSF

INCLUDING _TH URCHASE AND SALE
STOCKS AND BONDS FOR CASH OR_ON MAR-
GIN. BUY_AND SELL INVESTMENT_ SECURI-
TIES. INTEREST ALLOWED ON DEPOSIT8
SUBJECT TO CHECK AT SIGHT.

b P. O. Box 447

C.w.McLellan Jr.
Reuben Leland.

BANKERS,
UNITED RANK BUILDING,
W all Street, Corner Broadway.
STOCKS, BONDS d¢ COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission at
New Y ork Stock Exchange. . Advances made on busi-
ness paper and other securities.

in
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CALDWEL.L.,, WASHBURN &
TOWNSEND,

BANKERS AND BROKERS,
No. 3 WALL STREET,

Transact a general Banking Business, including the
Purchase and Sale of all Securities dealt in at the
New York Stock Exchange.

Interest allowed on deposits subject to sight draft

C.B.Caldwell. lansing ¢ w artiun
Chas.J. Townsend. Member ILy . at™*

a.e.Bateman, w.m.Hollins. Douglass GrEen
Memb.N.Y. Stock Exch. Memb.N. ¥7CottonExck
DOUCHLASS GREEN & CO,
85 WALL STREET, NEW YORK.
Stocks, Cotton and Foreign Exchange
Private Wire to Washington.
< BATEMAN & CO., WASHINGTON, D. C.

jljew W joxix

Sherman S.Jewett,Pres. Josiah Jewett,V-Pres
Wittliam C. Cornwell, Cashier.

Bank of Buffalo,
CAPITAL, - 2300,000
BUFFALO, N. Y.

This bank has superior facilities for making col
lections_on all accessible points' in the nited
States, Canadaand Europe. Liberal terms extended
to accounts of bankers and merchants.
Correspondents,—New York, Natjonal Shoe*
Leather Bpanrf(; London, Union Bank of London.

iforiifflx ~ixukecxs.
De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO,,
AMSTERDAM, - - - - HOLLAND.

Established 1861.
Subscribed Capital, 8,000,000 —Guilders ($3,200,000.-)-
Paid-Up Capital, 7,861,700— * ($3,144,680.—)
Reserve Fund, 125887434 “ ($ 503,550

Head Office, Amsterdam.

BRANCHES =
London—EXCHANGE & INVESTMENT BANK,
B. W. BLIJDENSTEIN & CO;

Nos. 55 & 56 Threadnéedle Street, E.C.
ParisiAncienne maison Leon & Dreher,

COMPTOIR DE CHANGE, LIMITED

112 Rue de Richelieu.

Rotterdam —DE WISSEL-en EFFECTENBANK.
Enschede—B. W. BLIJDENSTEIN, Jr.
AlineiO-LEDEBOER & CO.

Transact a general Banking and Commission Bust-
ness in Bills, Stocks, Shares; Coupons, &c.

New York Correspondents

Messrs. KNAUTH, NACHOD & KUHNE
The City Bank,

(LIMITED,)
LONDON, ENGLAND,
Author_i)zed Capit?l, - - - - >£4,000,000
Subscribed Capital, - - - - - - 4,000,000
Paid-Up Capital, - - - - - - 1,000,000

Reserve Fund, £500,000.
HEAD OFFICE, THREADNEEDLE ST.

BRANCHES:
Bond Stre | Tottenham Court Roa
Ludgate Helh, | Padglrry ton,
Knlgb; tsbridge, . Aldgate,
Holborn, Old Street,
London.

The Bank, while conducting the general business
of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks.

A. G. KENNEDY, Manayw

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California, St.
NEW Y ORK Agents,J. &W. Seligman A Co.
BOSTON Correspond’ts, Massachusetts N. Bk.

Authorized Capital, - - - $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, - - -.> - - 350,000

Transact a_general banking business. Issue Com-
mercial credits and Billsof EXchange, available in all
arts of the world. Collections and orders for Bonds,
tocks, etc., exe'c:uted upon the mostfavorable terms

F.LO
1GNATZ _STEINAART,$Man** Wk
P.N. LILIENTHAL, Cashier.

E. Wuthmann & Co.,

BANKERS, UJBREMEW, GERMAN M,
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Blake Brothers & Co.,
LONDON, ENGLAND,

Solicit accounts and agencies of Banks, Railways
* Corporations, firmsand individuals, upon favor-

ableterms; also orders for the purchase and
sale of Bonds, Shares, &c., &e.,on Commission
Onthe Stock Exchange.

Negotiate Railway, State and City Loans and

Issue Commercial Credits available in all parts
the world., 1

Nederlandsch Indische
Handelsbank,

AMSTERDAM, HOLLAND.
Established in 1863.

Paid-Up Capital, 12,000.000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.

Agencies in Batavia, Soérabaya and Samarang. <

Correspondents in Padang.

Issue Commercial credits, make advances on ship-
ments of staple merchandise, and transact other
business of a financial character in connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.
Agents for North America,

18 WALL STREET, NEW YORK. *
28 STATE STREET. BOSTON.

Adolph Boissjevain & Co.

RANKERS
AND

COMMISSION MERCHANTS:

AMSTERDAM, HOLLAND
N. Y. Correspondents—Messrs. Blake Bros. & Co.

Bank of Australasia,.
(INCORPORATED 1835.)
4 IHreadneedle St.,, London, England

PAID-UP CAPITAL, £1,200,000.
UNDIVIDED PROFITS (including Guarantee and
Reserve Funds), £479,376.

Letters of Credit and Drafts issued on the 110
branches of the Bank in the Colonies of Queensland,
New SoSifh Wales/Victoria. South Australia, Tasma-
nia and New Zealand. =Bills negotiated or sent for
Collection. Telegraphic Transférs made, Deposits
received In London at interest for fixed periods on
terms which may be ascertained at the office.

PRIDEAUX SELBY Secretary

Hong Kong & Shanghai

BANKING CORPORATION.
... $6,250,900

.. 773900,000

HEAD OFFICE, HONG KONG.
The Corporation grant Drafts, issue Letters of
Credit for use of_Travelers, and negotiate: or collect
Bills payable at Bombay, 'C:abcutta, ingapore, Saigon

Manila,” Hong Kor\\(g oochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hiogo, Sah Francisco
and London.

A. M. TOWNSEND, Agent, 47 Wiiliam St.

(gatraxliatx gatxliem

Imperial Bank ofCanada.

CAPITAL (paidup), - - - $1,500,000
SURPLUS, - - - - - - - $678,000
H. S. HOWLAND, Pres't. D.R.WILKIE, Cashier
HEAD OFFICE, TORONTO.
BRANCHES:
gt. Catharines, Port Colbome, St. Thomas, Ingersoll
Welland, Fergus, Woodstock, Winnipeg, Man,,
Brandon.
Dealers in American Currency & Sterling Exchange.

Agents in London ; I Agents in New York:
Bosanquet, Salt &Co0., Bank of Montreal,
73Lombard Street. | 59 Wall Street.

Prom teft attention paid to collections payable in
arR/ part of Canada, . i
pproved Canadian business; paper discounted at
the . eg% Of‘flC? on ,r\?asonablf,; terms, and proceeds
remitted by draft on New York
AGENCY of

B ANK

OF

British N orth A merica,
NO. 52- WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. lIssue demand drafts on Scotland and Ireland,
also on Canada, British Colombia, Portland, Oregon
San Francisco and Chicago.

'CIRCULAR NOTES Issued In Pounds Sterling
available in all parts of the world.

Bills collected and other banking business trans-

D. A, MCTAVISH, 1
% AT VAN, I Agents.

the
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Merchants Bank
OF CANADA.
Capital, = m < $5,700,000 Paid Up.

RESEIrVe, e $1,150,000
President, ANDREW ALLAN, Esq.D
Vice-President, ROBERT ANDERSON, Esq.
HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manager.

. HIPLUMMER, Assistant General Manager.
BANKERS:, o

NG.—The Clydesdale Bank %Imltgd.)

NEW YORK—The Bank of New York, N.B.A.

The New York Agency bhuys and sells Sterling,Ex-
change, Cable Transfers,.isSues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and, issued Drafts payable at an%/_ of
the offices of t'hejbank In Canada. Every description
of fereign banking business undertaken:.

New York Agency, No. 61 W all Street;

?&WEM@%‘E JR., 1 Agents.
Bank of Montreal.

,_
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CAPITAL, - - - $12,000,000, Gold.
SURPLUS, *“ - $5,750,000, Gold
C. F SMITHERS, President.

W.J. BUCHANAN, General Manager

NEW YORK OFFICE,
Nos. 59 Sc 61 WALL STREET.

WOBTRRAEON L agents.
Buy and sell Sterling Exchange; Francs and Cable
Transfers; grant Commercial and Travelers’ Credits,
available in any part of the world; issue drafts on
and make collections in, Chicago and throughoutthe
Dominion of Canada.

London Office, No. 9 Bircliin Lane.

Gzowski & Buchanj
BANKERS AND STOCK BROKERS,
TORONTO, CANADA.

= Prompt attention given to Collection of Commer

cial Bills and Canadian Funds on all points in Canada;
American and Sterling Exchange, and Stocks, Bonds,
etc., bought and sold.

Correspondents—Bank of New York, New York;
and Alliance Bank. London.

fjtettt gtxaXaucX gjatttore.

Brewster, Cobb. A

& Estabrook
BANKERS,
35 CONGRESS STREET,

BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Bonds.

No.

Bank of Deposit,

84 Devonshire Sc20 Water Sts.,cox\opp.l’.O
ROST O.N .

Interest on deposits subject to eheck.

Bonds and other investments bought and sold.

Correspondence invited.

Orders executed at Boston and New York Stock
Exchanges, of which we are members.

F. A. Hawley & Co.,

BANKERS.
Perkins, Dupee & Co.,
(Formerly Chas. A. Sweet & Co.),

BANKERS AND BROKERS,

No. 40 STATE STREET,

BOSTON, MASS.

Dealers In Municipal. State and Railroad Bonds.

Joshua Wilbour, Charles H.Sheldon,Jr.
Benjamin A. Jackson, William;binnet, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS
52 W ETBOSSET STREET,

PROVIDENCE, B. I.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign
Exchange. .

PiiY&te Telegraph Wire to New York and.Bostcn,

[Yor. XXXVII,
| litér guatatici gaulieus.
Samuel G- Studley,

COMMISSION STOCK BROKER,
No. 4 Exchange Place, Room No.4,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.
Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.
Jackson & Co.*

BANKERS,
MIDDLETOWN, CONN.,
Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments for Sav-
ings Banks a specialty. Collections made.

C. E.

jgcHH50Xuama gjatx&eyg.

E. W, Clark & Co.,

BANKERS,

No. 35 South Third Street) Philadelphia.
DEALERS IN CAR TRUSTS AND OTHER IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission

Jos. M. SHOEMAKER. ROBERT M. JANNEY

Jos. M. Shoemaker & Co.

BANKERS AND STOCK BROKERS,
134 SOUTH THIRD STREET,

PHILADELPHIA.

Dealersin all Issuesof United States Bonds. Invest-
ment Securities aspeualt}y. Correspondence Invited
and full information upon financial subjects furnished

Narr & Gerlach,
bankers and brokers
No. 322 CHESTNUT STREET,

PHILADELPHIA,
AND No. 3 KCENIGSTRASSE, STUTTGART.

Orders e)ﬁecuted by private wire in New York, Bos-
ton and Baltimore.

N i 1 i i i i *
Stg{gsftasmlisﬂ'{?%p%h all principal points in the Unite

Rea Brothers & Co.,

BANKERS AND BROKERS,
97 WOOD STREET,

PITTSIILRG, PA.

Dealers in Government, State, County, Municipal
and Kailroad Bonds. Execute orders inall SECUR-
ITIES listed at the New York and Philadelphia..
Stock Exchanges by Private Wire.

B. Hill
BROKERS,
PITTSBUBCJ, PA.,

Buy and sell all classes of Western Pennsylvania.
Securities. Correspondence solicited.

A. P. Turner & Co.,
BANKERS AND BROKERS,
No. 207 WALNUT PLACE,
PHILADELPHIA.

No.

No.

Geo. & Co.,

UDUtireru gatxlivrs.

W.T. Blackwell, P A. Wiley,
President. _ Cashier. >
The Bank of Durham,
DURHAM, N. C.,

With ample means, and facilities excelled by no-
Bank in the State, invites correspondence and' pays
pecial attention to collections.

E.B. Burruss, Pres't. A, K. Walker, Cashier

First National Bank,
WILMINGTON, N. C.
Collections made on all parts of the United States
Wm. C.Courtney.Pres. Ernest h.Pringle, Cash

BASK OF CHARLESTON,

National banking Association
CHARLESTON, S. C.
Special Attention given to Collection»
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Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collections, with prompt
jremittances_at current rates of exchange on da%_of
payment. Buy and sell State of Alabamaand City
of_Mobile Bgnds. .
orrespondents.—Bank of the State of New York
New York; Louisiana National Bank, New Orleans;
Bank of Liverpool. Limited. Liverpool. H

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.

We give special attention to Collections on all

-aSCeasible points, . .
irectopr_s.—%enjélmm A. Botts, Pres't; F. A.Rice,
<5'C. Baldwin, W. 'B. Botts, Eob't Brewster, S.-K.
Mcllhennl):( B. P. Weems.
B. F, WEEMS. Cashier. BENJ. A. BOTTS.Pres't

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; prompt returns. i
JOHN P. BRANCH, President.

John F. Guunu.Cash. PRicr>. R. Scott.Vice-Pres't

THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS.
RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act
passed by the last Legislature, for per cent commis-
sion. Neéw North Carolina 6 per cent bonds, secured

twy lien on the State’s stock in the North Carolina
Railroad, for sale.

P

galtimoxx 8§ tinkers.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC ANb
FOREIGN BANKING BUSINESS.

J.w. Middendorf, W.b.oliter, c.A. Alberti
Members Baltimore Stock Exchange.

Middendorf, Oliver & Go.

BANKERS AND BROKERS,
.'S. W. Corner German & South Sts.,
P.O.Box 897. BALTIMORE, Md,

_Special attention given to the negotiation of For»
eign Bills of Exchange, Collateral Coans and Com»
jnércial Pa}eer.

INDICATORS AND TELEPHONE IN OFFICE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
RALTIMORE.
INyIIEtSTMENT and SOUTHERN SECURITIES a
ispecialty.
IE)Correglpondence solicited and information fui
nished

N. Y. Correspondents—McKim Brothers & Co.

No.

W&xsUxu gauluers.
THE

Texas Land & Mortgage
COMPANY LIMITED,
(OF LONDON, ENGLAND),
Transact ageneral Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
Blare Bros. & Co,, General Manager,
Wall Street. Dallas Texas.

Montana National Bank,
HELENA, M, T.

UNITED STATES DEPOSITORY.

Capital, $250,000
C.A.Broadwater,Pres't. A.G.Clarke,V.-Prest.
E. Sharpe, Cashier.

Wm. W. Thornton, Cash
F. TIIORXTOY & .SOM,

(Established 1859,)
RANKERS .AND BROKERS,
SHELBYVILLE, ILLINOIS.

Collections made in Shelby and adjomln%Countles
mand Proceeds remitted on %y of Payment.

CES—National Bank of Commerce.New
Cincinnati. -Third

Thos. M. Thornton.

W

ESTABLISHED 1871
P. F. KELEI1IIEE & CO.,
805 OLIVE STREET, ST. LOUIS,
Denier« in Western Securities.
Defaulted.Bonds of Missouri Kansas and Illinois a
ﬁg;et%am/. ech%%({,IPVESt@?m Securities, paying from
n

or sa
Referergces in New_York, by permission, Clark
Bg?eg?’e & Co., 51 Wall St.;_ Hatcti’ & Fololte, 13Wall St.

ences m St. Lotus, Banks generally.
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N. W. Harris & Co.,
INVESTMENT BANKERS

No. 76 DEARBORN STREET,
CHICAGO, ILL.
RAYTU 8 _ State, County, City, Town, School,
D v/ja D O j andCar Trust Bought and Sold.

_The funding of entire issues receives special atten-
tion. Write ns if you wish to buy or sell.

R'dfz gepssit (ttomp&uUB.

MANHATTAN
Safe Deposit& Storage Go

346 & 348 Broadway,
Cor. of Leonard Street. NEW_YORK.
Receives for safe-keepln%, UNDER GUARANTEE,
Bonds, Deeds, Wills and other valuable papers; Silver-
ware, Jewelry, Paintings, Silk Goods, Old Business
Accounts, &C.
Safes to rent from $10 to $200 per year.

Safe D eposit V aults
OF

The National Park Bank
OF NEW YORK,
214 & 216 BROADWAY,
ENTRANCE THROUGH THE BANK.

grxist téompimus.

United States Trust Co.
OF NEW YORK,
No. 49 WALL STREET.

CAPITAL AND SURPLUS, $5,000,000

. This company is a legal depository for moneys paid
into court, and is authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days' notice, and will” be entitled to interest for
the whole time they may remain with the company.

Executors, administrators, or trustees of estates,
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions,
will find this_company a_convenient_depository for
money. JOHN A. STEWART, President,

WILLIAM H. MACY, Vice-President.

TRUSTEES

Dan. H. Arnold, Janies Low

John H.Rhoades
Thomas Slocotnb, W. W. Phelps,

J. B. Williams,

Chatles'E, Bill, ; D. Willis James, Anson P-Stokes,
Wilson G. Hunt, John J. AstOt\  Chas. H. Russell,
Wm H. Macy, - John A. Stewart. Robt. B. Minturn
John J. C S.M.Buckingham Geb. H. Warren,

1sCO, k

Clinton Gilbert, H. E. Lawrence, George Bliss,
Daniel DJLord, IsaacN. Phelps, JohnU. Brown,
George T. Adee, _Erastns Corning, William Libbey,
Sampel Sloan,_ JS.B. Chittenden,K .

JAMES'S."CLARK. Second Vice-President.
HENRY L. THORNELL, S_ecretarg.
LOUIS G. HAMPTON, Assistant.-Secretary

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts. Brooklyn, N.Y.

This Company is authorized by special charter to
act as receiver” trustee, guardian, executor or ad-
ministrator. )

can act asagent in the sale or management o
real estate, collect interest,or dividends, receiv
reFlstry and transfer books, or make purchase and
sale ofi{Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction- of business, Will
find this Compag\gﬁaﬁe and convenient depositor

for money. D W. CORLIES, Vice-Pres't.
TRUSTEES:

John P.Rolfe, Chas.R. Marvin, HenryK.Sheldon

E. E.Knowlton, Josiah O.Low, John T..Marti

. in,
H. E. JPierrepont, Alex. McCue,  Edirrd W. Corlie*
Alex. M. White, A Low, Fred. Cromwell,
Henry Sanger, Michl Chaunce’%, C. D. Wood.
WM. h.MALE, Secretary.
JAS. R. Curran. Assistant Secretary.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-
preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corporations oh as favorable terzps as
other similar companies. .
THOMAS HILLHOUSE, Presidet-
FREDERIC D. éI'APPEN. Vice-President

WALTER J. BRITTIN. Secretary.

~ .JUST ISSUED.
New Statistical Map of Mexico, 50x71in . $7 00
New Rallroa Me}p of U. S, 72x84in 1500
New Railroad Atlas, 102 pages........ 10 00

Maps of every varie ¥ and Map Cases
US* Send for lllustrated Catalogue.
A, . SMITH, Publisher.
27 South Sixth {St., PHIIIAI>LH'HIA, P4

©smrarruitx! (Uarcts.

Allen Solly & Co.’s
HIGH-CLASS. FALL AND WINTER

UNDERWEAR,
AND HALF-HOSE.

SAMUEL BUDD,
Broadway and Twenty-Fourth St.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealersin

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO.

A full sapply, all Widths and Colors, always in stock
No. 109 Duane Street.

Joy, Lincoln & Motley,

SUCCESSORS TO
E.R. NUDGE, SAWYER. A CO.,1
48 & 45 White Street, 15 Chauncey Street,
NEW YORK. BOSTON.
AGENTS FOR

Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Mfg. Col/,
Ilerton New Mills, White. Mfg. Co.,

Saratoga Victory Mfg. Co.,
Hosiery and Yarn Mills.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels. Quilts,Wbite Goods A Hosiery
Drills, Sheetings, He., for Export Trade.

BAGGING.
W ARRENI, JONES & GRATZ,
ST. LOUIS, Mo.

Manufacturers’ Agents for the sale of, Jute Bagging.
IMPORTERS OF
IRON COTTON TIES.

Ashepoo Phosphate Co.,

CHARLESTON, S. C.
ROBERTSON, TAYLOR A CO., .
GENERAL AGENTS.

Manufacturers of High-Grade Acid Phosphates,
Dissblved BOhes, Bone Ash and Ammoniated Fertili-
zers. Large Im_ﬁ)ortejs, from the Mines in Germany
of Leopoldscha.il Kkihit.

ESTABL1SHED 1855.
EUGENE B. COLE, Successor to

Sears & Cole,
STATIONER AND PRINTER,

Supplies Banks, Bankers, Stook Brokers and Cor-
porations with complete outfits Of Accbunt Books
and Stationery. L i i

ew concerns organizing will have their or-
ders promptly executed.

No. I WILLIAM STREET,
(HANOVER SQUARE))

Bullard & Wheeler,

119 MAIDEN LANE,
new York.
RAGGING AND IRON TIES,
(FOR BALING COTTON.)
Agents for the following brands of Jute Bagging:
‘Eagle Mills,” “Brooklyn City.” "Georgia,” "Carolina,”.
" *“Horicon MillsUi

‘Nevins O,”* Union Star,” “Salem,
“Jersey Mills” and “ Dover Mills,”
i.IMPORTERS OF IRQ« TIBS.
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FIDELITY & CASUALTY CO,,
NO. 179 BROADWAY, NEW YORK.
Officials of Banks, Railroads and' Express Compa-
nies, Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain
BONDS OF SURETYSHIP
from thls Compan%at moderate charges
The bo K are accepted by

nds of
courts of the State of New

CASUALTY DEPARTM ENT.
Policies issued against accidents causing death or

totalh/ dlsablln injuries.

nformation as to details, rates, &c., can be

obtalned at head office, orof CompanysAgents
John m. uranic, seo’y.

Rob'x J. HILDAS A%t Secretary

m Ruchards Pres

DIRECT

Geo, T, Hope, David Dows,
G.G.Williams, A.S. Barnes,
J.S.T. Stranahan, H. A. Hurlbut,
A B. Hu J. D. Yernai'ye.

Geo. S. Coe, wm. M. Rlchards
Bonds oi Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital
Deposit with Insurance Department .
President: Vice-President:
Sir. Alex. t. Galt. Hon. jas. F i

Managing Director: EDWARD RAWLINGS.
NEW YORK OFFICE:
No. 1T8 BROADWAY.
D. J. TOMPKINS, Secretary.

New York Directors.—Joseph W. Drexel, A. L
Hopkins. H. Victor Newcomb, John Paton, Daniel
Torrance, Edw. F. Winsiow, Erastus Wiman.

Geo. H. Prentiss & Co.,

No. 11 WALL ST.,, NEW YORK,

AND

308 MONTAGUE ST.,, BROOKLYN.

©AS STOCKS

AND '

GAS SECURITIES,

Street Railroad Stocks and Bonds
AND ALL KINDS OF
BROOKLYN SECURITIES

DEALT IN.
SEE GAS QUOTATIONS IN THIS PAPER.

Gep. H. Prentiss,

Member N. Y. Stock Exchange.

Francis Smith & Co.,

Indianapolis, Ind., Vicksburg, Miss.
And 31 Poultry, London.

BROKERS
IN
MORTGAGE LOANS.

White for Circular.

H. L. Grant,

Ko. 145 RROADWAY,

NEW YORK

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See quotations of City Railroads in this paper.

Fred. H. Smith,
STOCK AND BONO BROKER,
20 BROAD STREET, NEW YORK

Railroad Securities a Specialty.

Intimate knowledge of all for past fifteen year»'
Information cheerfully given. Investors or dealers
wishing to buy or sell”are invited to communicate.
All stocks dealt in at New York Stock Exchange car-

ried on margins.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds,
Gas Stocks, Ac.,
No. 1 NEjW STREET,

NEW YORK.
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Farm Mortgage C o.,
LAWRENCE,

Offers to Investors the best securities In the market
FIRST MORTGAGE LOANS UPON IMPROVED
Interest anfT principal paid on day of ma-
turity in New York. Funds p
d for C|rcular references

H.
GILLBTT Treas

AIexanderCampbeII&Co

BANKERS & BROKERS,
33 NASSAU STREET, NEW YORK,
will make' collections of and glve full information in

Pennsylvania Rallroad Co. Dividend.

S. Bailey,
7 PINE STREET.

INSURANCE

A SPECIALTY.

Cash pajd at once for the above securities ; or they
will be sold on commission at seller’s option.

FOR SALE—Fire

STOCKS

Insurance Stocks.

fShs. ~ . [Shs.

42 chk rb’ck’r™ 37 Niagara.
men’s 40 L ard.
29 Frank &Emp 160 Mech &Trad 40 Rutgers

P. WINTRINGHAM,

mGAS, INSURANCE, BANK STOCKS, &c.
SECURITIES BOUGHT AT THE AUCTION SALES.
36 PINE STREET, N.Y.

STOCKS and BONDS

At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS

ON

WEDNESDAYS AND SATURDAYS.
ADRIAN H. MULLER & SON,
7 PINE STREET. NEW YORK.

%nNUx&StT Qxm&m&Sr Sic.

r RAND RAPIDS & INDIANA RAIL-
sau Sxtreet ’NewYork 415
F” N% b8
TO BONDH OLDERSO THE GRA RAPIDS &
INDIANA RAILROAD CO
Sinking Fund” of Bonds of the
Company, secured by mortgage of Oc-
having certificate of “additional
security of Land Grant attached, as made by
undersigned, in pursuance of notices heretofore glven
at 110 and interest, will cease on December 81, load
f and |nterestd|stthefh|ghest limit
o offer.

The underS|gned reserve the right to reduce tne
present limit at any time before
date, should it be conS|dered ex|

THE PHILAI'DA\ELP

Purchases fonthe “
tober_ 1, 1869, and

the above-named

>c)

C
RUST SAFE DEPOSIT

r=
Z—

X)©CHESTER & PITTSBURG RAIL-
ROAD COMPANY, TREASURER'S.OFFICE, NO.

20 Nassau St.,, New York, November 23,1883.
The Coupons of the consolidated first mortgage
bonds of this..company, due December 1, will be paid
at the Union Trust Company of New York on and

FRED. A. BROWN, Treasurer.

TOLEDO ANN ARBOR & GRAND
L TRUNK RAILWAY COMPANY, treasurer’s
Office, N0. 59 Liberty Street, New York, De-
cember 1, 1883.—The Coupons of the First Mortgage
Bonds of this Company, due January 1,-1884, will be
paid at the Farmers’ Loan & Trust Company, New
York, on and after that date
. M. MONJO, Treasurer.

NAL HANK OF

w York, December 1,18
r Directors of thi

e hougs pf HF’LEE

23

JOSEPH GILLOTT'’S
STEEL

SOLD BY ALL DEALERS THROUGHOUT THE

Gold Medal Paris Exposition—1878.
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ffitxatijcial.

N OTICE.
Offlce of the North River Construction )"
Co;, Mills Building, New York, Dec. 1,1883. f
NOTICE is hereby given that the North River
Construction Company offers to the subscribers to its
original and increased capital stock of record at the

cloSing of the books on ecember 883, whose sub-
sqnptlons are full- pald right’ to iu bscribe for
est Shore

Flrst— or gR e Bonds of the ew Yor

ffalo "Railway Company, belonging to the Con-
structlon Company, on the ‘terms and conditions of
an agreement of subscription, of which copies can be
had at this office,

Eac recorded holder of a_full-paid certificate re-
presentln%shares of the Construction Company's
stock will'have the I’I%ht to subscrlbe for one bondof
$1 000 for every twen ¥ shares_of stock represented

}/ such certificate, the price of $900, receiving
also ten shares of the caj |tal stock of the Railway
Company, belon?(lng to the Construction Company,
for each bond tal

AII  rights to subscribe will cease December 14,1883,

4'P°M. For Purposes of this subscrlptlon the
transfer hooks will close December 8,1888, a

to be re-opened on the morning of Dec. 15, 1883

By order of the Directors

F.E. WORCESTER,
Secretary.

Car Trust Bonds.

WE MAKE A SPECIALTY OF THESE VERY
SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.

WE OFFER A LIMITED AMOUNT OF DESIR
ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILROAD EQUIPMENT COMPANY

POST, MARTIN & CO,
NO. 34 PINE STREET"

WM. C. NOYES,

No. 21 NASSAU STREET,
DEALER IN

CITY RAIUWAY STOCKS,
GAS STOCKS,
TRUST CO.”S STOCKS,
TEIEGRAPH STOCKS,
Bank Stocks, Insurance Stocks.
BONDS.

New York Lackawanna & Western 6s, 1921,
guaranteed by Dela. Lack. & West. RR.

Ohio & West Virginia 1st 7s, 1910.

Northern Pacific Terminal Co. 6s, 1933.

St. Paul & Northern Pacific 6s, 1923.

New York Chicago & St. Louis Equipment 7s.

FOR SALE BY
REED & IIT1URLBUT,
52 WILLIAM STREET.

Central Trust Company

OF NEW YORK,
15 Nassau St., Cor. of Pine St.

CAPITAL, $1,000M)O0 in U. S. Bonds.
With $1,000,000 SURPLUS.

Allows interest bn deposits, returnable on demand,
or on specifie es.

s a legal depository for money paid into Court. 1»
authorized to act as E-xeeutor,”Administrator, Guar-
dlan or Inany other position of trust.

Al$o as Registrar or Transfer Agent of Stocks and
Bonds and as Trustee for Rallroad Mortgages.
HENRY F. SPAULDING, Presldént.
EREDEI—PIII:%K RNOLCOTT gvlc%Presment*

~reswen
O.H. P. BABCOCK, Secretary.
GEORGE SHERMAN ASS|stant Secretary.

BOARD OF TRUSTEES.
Class of 1884. Class of 1885 Class of 1880:
A, L S.D Di Babcock, David Dows,
Fred’k H Cossitt, I. N. Phelps, = George W. Lane,
Jac'bD. Vermilye Jno Thorne Ben B. Sherman,
Wm. AIIen Butler Amos R. Eni PlerEont Morgn’
PercyR e Gustv Schwa Chas.

8 ton J. P. Wallace, Georgel Seney,

orlles J05|ahM Fiske Chas: Lando»
Geo MacC Millef, H.F.Spaulding Wm. 'H P
CorneliusN. Bliss J.'S. Kennedy, Fred. P OI

>

Spencer Trask, Geo. F. Peabody.
Spencer Trask & Co.,
Bankers,

70 Broadway, New York City.

Transact a General Banking Business

Branch offices.

Connected by private wires.
Philadelphia, 132 S. Third St., C. F. Foss
Albany, N. Y.t 65 State St., W. A. Grave»
Providence, R. |., 13 Westminster St.
Saratoga, N. Y . Grand Uni»n HoteL
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The Commercial and Financial Chronicle, is published in
New York every Saturday morning.
~Entered at the Post Office, New York, N. Y., as seoond-olass mail matter. |

TERMS OF SUBSCRIPTION-PAYABLE IN AOVANCEI
For One Year (including postage ......cccccvveeieees vevvevenieenne. $10 20
For Six Months do > 6 10

Annual subscription in London (including postage) ......
Six mos. do do do 1 8s

Subscriptions will be continued until ordered stopped by a written
order, or at thepublication office. The Publishers cannot be responsible
for Remittances unless made by Drafts or Post-Office Money Orders.

Liverpool Office.

The office of the Chronicte in Liverpool is at No. 5 Brown's Build
Ings, where subscriptions and advertisements will be taken at the
regular rates, aAtl €lngle coples of the paper supplled at Is. each.
WILLIAM B. DANA. | WILLIAM B. DANA & CO.. Publishers,
JOHN G. FLOYD 79 & 81 William Street, NEW YORK.

Post Office Box 958.
A neat file cover is furnished at 50 cents: é)ostage on the same is 18
cents. Volumes bound for subscribers at $1

We have added to our issue to-day twenty pages, in order
that our readers may have for reference the reports of the
Secretary of the Treasury and the Comptroller of the Currency.

THE FINANCIAL SITUATION,

The leading feature of the week has been the meeting
of Congress, the election of a Speaker in the House of
Representatives, and the publication of the President’'s
message with the accompanying documents. None of
these évents have, however, had any perceptible influence
on business, and yet the election of Speaker (affording
the first evidence of devotion to principle either party has
displayed for some time) excited more than usual interest.
The belief is that the policy of the House under the new
direction will tend towards freer trade with dther nations,
though radical changes in the tariff are not anticipated.
One thing seems assured if the later reports from Wash-
ington prove correct, and that is that the more conservative
and better elements are to direct the councils of the domi-
nant party in that branch of the public service. With Mr.
Hewitt and Mr. Morrison as chief advisers, our great
industrial interests are not likely to suffer.

&r « *v Ay
INDUSTRIAL AND COMMERCIAL

SATURDAY, DECEMBER 8, 1883.

Hclf*
INTERESTS OF THE UNITED STATUS.

NO. 963.

Still another very encouraging indication this week has
been the position Mr. Kelley has openly taken on the most
important of all subjects— the silver question. He hae
changed his views, and not only frankly avows it, but
announces his purpose of introducing and advocating a
bill to limit the coinage of silver to a nominal sum.
Knowing Mr. Kelley’s persistency and energy, we are
inclined'to hope for great results from his action. He
places his opposition .to continuing the coinage on the
ground (so frequently urged by us when the Bland bill
was under discussion, and since then) that bi-metalism
can only be secured through such a change of attitude on
the part of the United States. So long as we absorb by
coinage twenty-five millions of the silver production each
year, England can afford to be indifferent to the question,
because our action keeps that amount of bullion off the
silver market, and not only helps sustain the India
exchange, but helps to give a steady basis for England’s
trade with all silver-currency countries. With our total
production offered for sale, such a disturbance will be'
introduced into the manufacturing circles of Great Britain
as will force the question upon the attention of that
Government.

Mr. Kelley might also have added that our rapidly
increasing pile of dollars is further encouraging European
non-action in the matter of bi-metalism, because it is
everywhere acknowledged there,, that if the process is
much longer continued it can only end in our falling into
the line of silver nations, and in making us disgorge our
gold and become a permanent absorbent of more than all
our silver production. This is the explanation for the
growing indifference all nations in Europe have of late
shown to any action on this question. Even French
ardor has cooled, under the belief that out of our folly
she will soon secure a dumping-ground for her silver. In
the meantime, a vague fear that such a result is impend-
ing is paralyzing all our industries, the proverbial timidity
of capital manifesting itself in an entire absence of enter-
prise, while our savings banks and trust companies are full
of deposits, and money in abundance is being offered
at almost nominal rates for temporary investment.

Thus the meeting of Congress, winch usually is &
source of apprehension, has up to this time exerted a sooth-
ing rather than a disturbing influence. The truth is, as we
remarked last Week, business is so quiet now and prices
so low that there is less room or opportunity than
there generally is for any adverse effect on our industries
through legislation, while there are several matters very
greatly needing relief through Congressional action.
Among the latter are this silver menace, the revision of
the tariff and revenue laws, and the danger to the
national bank currency. It is a very hopeful sign, there-
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fore, that both parties at the opening of the session are
igiving evidence of a desire to meet the situation
by positive legislation, rather than passing the time
.as was the case four years ago, in trying to do nothing.

A question of wide import (affecting- not only individuals,
butin some degree the exchange market), has arisen lately
with regard to the liability of atransportation company for
<thebills of lading its agents issue. In our cotton report we
have given some space to this subject, and only last week
had the satisfaction of announcing the settlement (after six
months’ delay) by the Blue Line Transportation Company
of a claim on it for non-delivery of 294 bales of cotton, for
which a bill of lading had been issued, duly signed by its
Memphis agent, and advances made upon it. A new case,we
jregretto say, has arisen this week, of much greater import-
ance because the amount involved, as well as the numb er of
parties interested, is very much larger. In this instance
the bills of lading are signed by the Texas & Pacific
Railroad Company’'s duly authorized agent at Sher-
man, Texas, and the agent is said to have abscond-
ed and the cotton has not been shipped. Of course,
therefore, the parties who have made the advances
on the bills have applied to the railroad to be reimbursed,
and until the claim is allowed and paid, there can be little
confidence in such documents. -

This is likely to become a very serious and disturbing
mquestion if not speedily settled by the acknowledgment by
the transportation companies of their liability on all bills of
lading signed by their agents in due course of business. As
we understand it, there is doubt whether, at law, such claims
against them are valid ; but to repudiate them now would
be at variance with long-established custom, and render
uncertain and unsafe the credits and advances which
bankers are constantly granting on the faith of such
documents.

Notwithstanding the discrimination which these incidents
naturally induce against bills of lading drawn at interior
shipping points, the foreign exchange market has continued
dull and declining this week. .Bankers in general antici-
pated more firmness at this time, looking for an inquiry of
the magnitude customary towards the close of the year to
remit for interest and dividends. It would seem now that
they have overestimated the requirements-for that pur-
pose, not having made sufficient allowance for securities
returned during the last year or two. Not only United
States bonds, as was shown last week, but dividend stocks
have been sent home,and Europe is supposed now to be com-
paratively bare of American securities. Then, again, our

importers have been buying very cautiously, and
the indebtedness of this class is comparatively small.
Furthermore, the trade figures for October, which we

print this week, show an increased merchandise bal-
ance of about 12 millions in our favor compared with
September, largely due to augmented exports of staples.
These facts will in great part account for the supply of bills
jupon the market, which have met even the extraordinary
demand at times arising during the past two months. It
is also suggested that some of the cotton bills
which were rejected a few weeks ago, about the time of
the Ranger failure in Liverpool, -and withheld until investi-
gation could be made, are now coming on the market,
thus increasing the supply... The offerings of bills are
said to have been augmented within a day or two by the
sale of some important amounts of drafts made against
securities. The indications now point to a further
reduction in the rates. It is claimed by some bankers
that there must be a decline of fully one cent per
pound before gold can be imported at a profit, but unless
the tone of the market should materially change it is be-

THE CHEOMOLE.
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lieved that bankers will venture to order out gold
from London even before the rates seem to justify the
movement. Therefore it will not be surprising'-if the
announcement of a renewal of.gold imports is maie
within a few days. The outflow of securities above referred
to is an important feature this week. It shows that Euro
pean capitalists are again ready to take at a fair price the
best of our railroad properties. Money is so cheapin Lon-
don and there is such an abundance of idle capital not only
there but on the Continent, that it is not strange to find
some of it seeking employment here. Indeed the absence
of such a demand has been the marvel of the past year.

The stock market has been variable this week. The
depressing influences were the report, subsequently denied,
that the managers of.the New York Central contemplated
an issue of 20 millions bonds for equipment purposes ; the
rumor that the Oregon & Trans-Continental Company
would pass its dividend ; the introduction of a bill in the
Senate declaring forfeited certain lands of the Northern
Pacific road located in Washington Territory west; of Walla
Walla junction ; 'the reports current of breaks in the
various railroad pools, more especially those west of Chi-
cago. All these influences were made the most of, and
at times had more or less effect on prices. But an
incident occurred on Wednesday, which shows that the
speculators for a decline are at least somewhat timid.
A report was circulated that the Chinese Admiral com-
manding the forces defending Tonquin had issued a prec-
lamation declaring war with France imminent. This
report was supplemented by a statement, which appears to
have had no foundation, that warlike preparations had
been made in the English dock-yards. These reports
served (no one knows why) to give a sudden upward turn
to the market for about half an hour, after which the
denial of the story about the activity in England encour-
aged the bears to resume the selling movement. The fol-'
lowing shows relative prices of leading securities in Lon-
don and New York at the opening each day.

Dec. 3. Dec. 4. 7 Dec. 5 Dec. 6. Pec. 7.

Lond'n N.T. Lond'n N.T. Londn N.T. Lond'n N.T. Londn N.T.

prices.* prices. prices.* prices* prices prices. prices.* prices. prices.*. prices.
U.8.4s,c. 12205 123 122-85 423 12270 123% 1270 123% 13306 123%
U.S.4%s. 11890 114 11390 114 11383 114 11378 114 1i3*73 114
Brie..... 81-40 3m 8073 30J6 3021 ,30% 8021 30% 3033 80%
2dcon. 477 94% 8549 A% 9554 04% 954 4% 954 94%
til. Cent. 18418 134 18413 183% 18301 133% 183-88 183% 133-86 138%
N.V.C.. 11870 1136 11809 117 11070 110% 11052 110% 117*00 ue%
Reading 2084+ 53% 26841 58% 2067+ 52% 2637+ 53% 3752+ 54%
ontwn 21-25 21 2V25  20% 2121 20% 2121 20% 2v21  20%
St. Paul. 0987 999 9S60 98% 9772 97% 9772 98% 9821 9%
Can.Pac. 5953 5% 5832 58% 5735 57% 5747 57% 5747 51%
Bich'ge,
cables. 4-86 .4-80 4485 4%85 4485

‘ Expressedin theiriNew York equivalent,
tBeading on basis of $50, par value.

With the exception of a slight and unimportant flurry
in money on Monday, the market has been without
feature. Advices from the interior report a demand
upon the Western centres for funds for pork-packing and
for the movement of grain and cotton; therefore an out*
flow :0f funds from this centre is natural. The past
week’s outflow was very heavy, as shown by our table
below, but was mainly to the South. At. Chicago
preparations are being made for the storage of grain on
the lake propellers which will be embargoed by ice during
the winter, «<and as the capapity of these vessels is about
3,500,000 bushels, room to that extent will be made
the elevators, and «if the grain comes in freely it will
have to be-carried, thus giving employment to about all
the money that can be supplied by the Chicago banks.
Any urgency in the demand from whatever cause will
result in a movement from this centre. The following
[statement, made up from returns collected by us, exhibits

in
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DECEMBER, 8, 1883.]

the week’s receipts and shipments of currency and gold

hy the New York banks.
: Received by  Shipped, by Net Interior
Week Ending Dec. 7, 1883. JVIT. Banks. N.T.Banks. Movement.
$966,000  *$2,929,000 Loss.$1,963,000
GO ™ s . 14,000 Gain. 14,000
' #980,000 #2,929,000 Loss.#1,949,000

*$2,530,000 of this was transferred in the shape of silver certificates
by a deposit of gold to the Sub-Treasury.

The above shows the actual changes in the bank
holdings of gold and currency caused by this movement
to and from the interior. In addition to that movement
the banks have gained $1,500,000 through the oper-
ations of the Sub-Treasury. Adding that item there-
fore to the above we have the following, which should
indicate the total loss to the N. Y. Clearing House banks
of gold and currency for the week covered by the bank
statement to be issued to-day.

Outof Banks Net Change in

Into Banks. Bank Holdings.

Week Ending Dec. 7, 1883.

Banks' Interior Movement, as above  #980.000 $2,929,000 Loss.tl,949,000
Sub-Treasury operations, net......... 1,500,000 Gain. 1,500,000
Total gold and legal tenders...... #2,480,000 $2,929,000  Loss. 1$449,000

The market for government bonds has not:been solely
influenced by the demand for more or less permanent
investment, for in addition to the rise in the long-date
issues we have had an advance in the 3 per cents, indicat-
ing that there is some degree of confidence felt that this
class of bonds will not be greatly disturbed by calls, if, as
now seems probable, a reasonable reduction in the revenue
can-be made by Congress.

The Bank of England return shows a loss of £152,000
bullion for the week. The cables report the withdrawal
of £75,000 on balance, therefore £77,000 probably came
from the interior. The Bank of France reports a gain of
4,425,000 francs gold and a loss of 1,525,000 francs
silver, and the Bank of Germany since our last shows an
increase of 18,160?000marks. The following indicates the
amount of bullion in the principal European banks this
week and at the corresponding date last year.

Dec. 6, 1883. Dea. 7,1882.
Gold. Silver. Gold. Silvers
& & & &
Bank of England............ 21,948,197 20,879,270

Bank of France ... 38,603,405 40,274,656
Bank of Germany....... 7,305,750 21,917,250

67,857,352 62,191,906
67,605,641 61,571,409

38,720,542 43,794,852
6,880,000 =20,640,000

£6,479,812 64,434,852
66,102,575 64,543.996

Total tWs -week................
Total previousweek

e The Assay Office paid through the Sub-Treasury
$201,729 for domestic bullion during the week, and the

Assistant Treasurer received the following from the
Custom House.
Consisting of—

Date. Duties.

Gold 77. 8. Gold Silver Cer-
' Notes. Certif. tificates.

Nov.30...  $320,229 60 $9,000 $20,000 $236,000 $56,000
Dec. 1 338,823 38 14,000 12,000 236,000 75,000
‘3. 454,803 86 9,000 33,000 335,000 78,000
4. 414,261 21 7,000 15,000 301,000 91,000
“ 5 492,387 55 11,000 32,000 385,000 64,000
“ 6 490,063 98 16,000 18,000 376,000 797000
Total__  $2,510,569 58 $66,000 $130,000 1,369,000  $443,000

RELIEF FOR OUR BANK-NOTE CURRENCY.

Probably no part of the interesting report Mr. Knox
has prepared for Congress will be read more closely than
the pages he devotes to the bank-note currency, which
our large surplus revenue and debt redemptions are
threatening with speedy extinction. If the public good
were alone consulted by our legislators, and politics and
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party policy were not mixed up with the- settlement of

economic questions, there would be no difference of
opinion, at least on the one point of continuing this
currency. The manner of doing it is a proper subject for

discussion ; but the notes themselves have proved and are
to-day such an economical, Safe and convenient instrument,,
and furnish such a contrast with the-heterogeneous State
issues the place of which they occupy, that in the absence”
of a better system proposed, the wisdom: of their contin*
uance seems beyond controversy.

This is the more evident when we remember that cur-
rency privileges are the only attraction which the nat-
ional banking system has for a long time offered to any
association desiring to continue the business of bankings
Mr. St. John, President of the Mercantile Bank, in his
paper read before the late Louisville Convention, and-
since then revised and published in the Bankers’ Magazine
for December, enlarges upon that point. And it is
important that this feature of the question be understood,
to wit, that the issue which is now presented to Congress
involves not solely whether it shall permit a change in or
prevent a sudden contraction of the currency— both of
them very important points— but also whether a continu-
ance of our national banking system is desirable. Many
thought once that any connection between banks and the
government was objectionable, who are now
firm friends of the present system, for they have seen how
Wdll it has worked, with how little loss to the community,
and in a word how perfect a machine for facilitating
commercial transactions it is. Since, therefore, we must
have banks of some kind, as the interchange of commod-
ities is impossible without them, it is evident that not
only the public-welfare but the popular vote would be
largely in favor of the continuance of the present organi-
zations, until a better plan is proposed. To remand the
country to the old State organizations would be about as
obstructive to commerce as converting our steam railways-
into corduroy roads.

W e might stop here to prove what we have in the
above remarks assumed, that in the present emergency
if the national bank, currency is left without relief it
would not only work the' contraction feared, but also-
break up the entire system of banks. It is not necessaryr
however, to enter at any length upon those matters. The
former we have often discussed, and furthermore Mr.-
Knox has clearly demonstrated it in his report. The
latter is evident to any one Who knows why our city
banks have not long since, under the multiplying restric-
tions of the law, left the national system ; for those who-
may not know’ the reason it is well enough to say
that their failure to leave has arisen from the provision
of the statute which requires the reserves of the country
banks, if counted as such, to be kept in a national:
institution. Let the out-of-town organizations once become
convinced that there is no money made out of their
circulation and they will quickly get out from under the
surveillance of the national law, and the banks in the
reserve cities will speedily follow.

But notwithstanding our earnest desire to see the na-
tional system of banks continued, we are not at present
prepared to advocate that a special government debt be
provided for currency purposes. There seem to us to be
very serious objections to any such plan. Besides, just
now it appears as if the discussion of that question only
embarrassed the subject with an unnecessary issue. It is
safe to assume that Congress will not at this session
entertain such a proposition or perfect a permanent cure
for the evils we have referred to. It will require more
time -and less partisanship than a session just precedin-~a
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Presidential election permits, to evolve a currency system
which shall he permanent in this country. We think it
unwise therefore to attempt what seems at least for the
time impracticable.

Furthermore, there is a relief which is within the power
of Congress to grant, and which under pressure of the
necessity for some action it does not seem improbable to
anticipate a favorable reception for in both houses. ¥e
refer to a remission of the tax on circulation, which the
large surplus revenue makes doubly desirable, and to an
enlargement of the limit of the note issues, which is now
only 90 per cent of the par value of the bonds deposited, a
very unnecessary restriction. Mr. Knox has presented these
points so clearly that in dwelling upon them now we could
do little but repeat what he has so well said. These reme-
dies would relieve the present pressure and give time to
elaborate a more permanent cure.

CONTINUED IMPROVEMENT
FOREIGN TRADE.

The October trade statement issued this week by the
Bureau of Statistics does not disappoint the expectations
entertained with regard to it. It makes a very satisfac-
tory exhibit. The excess of merchandise exports over
imports reaches $15,081,586, which is 5 millions more
than in October, 1882, and 6 millions more than in Octo-
ber, 1881. It is, however, less than one-half the total of
either of the two years preceding—1879 and 1880.x But
it should be remembered that in those /two years there
was a rare combination of favorable circumstances— an
era of large exports coincident with small imports—
which operated to produce an unusually heavy
balance in our favor. That the present balance
fails to equal that of either 1879 or 1880 is, there-
fore, not so significant as the fact that the balance was
larger than in 1881 and 1882. The October statement,
moreover, is the best monthly exhibit we have had since
March last, and gives promise of aneven better exhibit for
the month of November, just passed. In the following
table we show the foreign trade movement for two years

from each leading port.
EXPORTS AND IMPORTS OP MERCHANDISE AT U. 8. PORTS.

1883. J

IN OUR

‘Exports (Domestic 1882

l'and Foreign.) October.  Since Jan.1.  October. , Since Jan.1.

$ $ $ $
29,594,163 294,117,466 28,177,847 281,538,729

New YorK............
New Orleans.. 7,650,237 64,368,960 8,239,093 53.551.847
Baltimore... 3,792,306 43,610,747 4,241,626 35.117.887
Boston, «ee.. 5,199,502 54,537,987 4,508,357 47.034.467
Philadelphia. 2,754,255 31,972,621 2,407,304 28124219
fian Francisco 4,123,505 33,643,931 4,591,068 40,700,229
All other ports=....J 19,475,801 117,281,285 19,382,678 107,979,022
Total. 72,589,769 639,532,997 71,547,973 594,046,400

Imports.

New York......... 40,024,951 397,216,886 41,256,437 435,746,759
New Orleans. .. 587,831 6,696,918 621,502 8,878,198
Baltimore 782,102 10,570,301 953,657 12,087,392
Boston, dfee. 5,424,364 62,007,870 5,157,807 64,065,724
Philadelphia .. 2,195,382 27,963,534 2,530,841 33,350,800
fian Francisco. 2,965,807 34,320,043 4,373,545 37.929.187
All other ports. 5,527,746 37,598,016 6,545,023 46.101.416
57,508,183 576,373,568 61,438,782 638,159,476
S YA — * "evu
four millions below the total for October, 1882, whicl

bears out our remark that the movement this year couh
scarcely be expected to keep up to the extraordinary
totals of a year ago. Nevertheless, it must be admittec
that in view of the depression existing in all branches o
trade and industry, the movement continues surprisingly
large. It is not only large as compared with the month
preceding, jSeptember, when it was much smaller than usual
— namely, 51 millions— butis large in itself. Imports of 57£
millions monthly give us an aggregate of nearly 700
millions for the year, which is close up to the highest
totals ever reached in any fiscal year. The goods, too,
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appear to be finding their way to market, for the total
merchandise remaining in bond on October 31 was only
$2.6,757,781, against $30,166,083 September 30, $35,445,-
589 August 31, $39,987,305 July 31, and $48,546,473
June 30, and against $28,078,565 October 31 in 1882.
Of course, the stock of goods always runs down at this
season of the year, but the fact that the total is now
smaller than at the corresponding time in 1882 is not
without significance, for if consumption of foreign goods
were not fairly active, in spite of the business depression,
the fact would soon become evident by increased stocks of
goods in the warehouses. This feature is worthy of
note, too, because taken in connection with the fact that
in November last year the imports were not so heavy as
they had been—reaching a trifle over 55 millions—it
would seem to indicate that there is very little reason to
expect for November this year a falling off in the move-
ment such as has marked the months preceding. It is
satisfactory to observe, however, that though the merchan-
dise movement of imports has continued quite free, the
flow of gold this way has not been checked, but on the
contrary reached larger proportions than for a long time
past. The influx in October was $4,261,430, which
exceeds in amount any previous monthly total for two
years past— namely, since October, 1881.

As to our merchandise exports, the total for October this
year is about a million above that for October, 1882, and the
increase comes wholly from provisions. Last year the
shipments of provisions were unusually small, so that even
with a moderate movement this year, the total could-not
fail to go above that then recorded j so it is not surprising
to note that the October aggregate of $8,328,797 compares
with only $4,662,626 in 1882, or a gain of over $3,660,000.
The breadstuffs exports, too, were then no longer so large
as they had been, as we have before shown, and conse-
quently we find that for October we run only about
$700,000 behind the figures of 1882. It remains
true, however, this year as it was last year, that
the favorable balance recorded on the side of the
exports is due in a great degree <0 our very heavy
shipments of cotton. In October, 1882, we sent
out no less than 516,31(1 bales of this staple (the demand
having been stimulated by the running down of stocks
through the previous year's short yield), against only
387,321 bales so sent out in October, 1881. This year,
though stocks with the mills were apparently ample, we
shipped 478,054 bales, or only 38,000 bales less than in
1882, and this, witn the contraction in the volume of the
imports, made it possible to raise the total excess of
merchandise exports from $10,109,191.to $15,081,586.
The price of cotton at the close .of the month was not
materially different from what it was in October, 1882,
but in the early part of the month there was a difference
against this year of about three quarters of a cent. So,
in addition to the filling off of 38,000 bales in quantity,
values also suffered some decline from the lower price
prevailing, thus offsetting in great part the gain made on
provisions. The following table shows the breadstuffs
and provisions exports from each leading port.

EXPORTS OP BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

1883. 1882.
Breadstuffs. .
October.  Sitice Jan.l. October.  Since Jan.1.
$ $ g $

New York......ccooe.n. . 5,294,643 56,796,064 5,693,212 63,264,471
New Orleans.. 35,408 7,739,507 1,147,788 5,981,340
Baltimore.. 1,661,850 23,998,880 1,616,861 20,476,228
Boston........ . 1,826,091 13,105,226 1,063,126 9,918,036
Philadelphi 549,197 9,619,235 759.066 7,464,307
San Francisco.. 3,043,485 23,228,951 3,419,979 29,071,463
Other ports.............. 1,540,856 10,594,171 1,662,650 14,124,736

Total................ . 14,651,530 145,082,034 15,362,682 150,300,581
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Provisions. do 1883. 1882. months the total is 329,742 bales, against '348,532-bales in
' October. \SinceJan.l. ~ October. SinceJan.l. 1885 and 492,319 bales in the preceding year. But the
g - - -
Mew York 59%4’573 64869239 3, 326 532 5410§3‘863 net shlpments fois the season to date are in excess of _the
Nei”~ Orleans.. 191 86,974 8,215 61,803 two previous seasons, the totals for the three months being
Balt|more A, 54,934 1,315,034 31,252 641,051 X .
Boston.. 848,464 13,554,340 755,070 12,567,369 261,252 bales in 1883, 244,112 bales in 1882, and 220,940
Phlladelphla 547,188  7,232.359 137,870 6,273,188 ” )
San Francisco...... 31,909 357,426 42,610 329,773 bales in 1881. The details of the whole amount forwarded
Other ports............ . 877,538 7,034,338 331,077 4,101,548
overland up to Dec. 1, for the thrpe years, are as follows*:
Total..oo, 8,328,797 94,449,710 4,662,626 78,038,595

In the individual items of the breadstuffs exports, the

OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1.

features are, as heretofore, a large falling off in wheat and 1883 1882, 188l
: : : H H Since September 1, shipped—
a very decided gain in corn. Flour, however, this time
y 9 ] From St. Louis 96,935 141,152 123,226
does not follow in the wake of wheat, but shows quite an Over lllinois Central.. 23,861 4,896 3,145
increase over a year ago. It is well to call attention once Over Cairo &\_/lr_wce_nn_es ......................... 55,609 43,131 67,068
. . . . Over the Mississippi Biver, above St. L. 36,867 49,948 39,438
again to the fact that an increasing proportion of our  gyer Evansville & Terre Haute *.. 3,831 1,516 2.232
wheat is going out in the form of flour. Thus, while the  Over Jeffersonville Mad. &Indlanapolls 6,586 12,619 40,136
. Over Ohio & Mississippi Branch............ 12,755 20,452 10,376
shipments of wheat for the 10 months of 1883 to October  gyer | ouisville Cincinnati & Lexington 27,948 21,729 38,455
31 exhibit a decrease of 34 million bushels as compared Beceipts at Cincinnatiby Ohio Biver... 6,682 5,399 16,877
H H : Beceipts at Cincinnati by Cin. South’rn 26,522 27,682 53,043
with the _same period of 1882, 'th_e shipments of flour — J°0 " es. 30740 18745 4.902
record an increase of over a million and a half barrels. Shipped to mills, not included above... 1,456 1,263 3,421
Below are the figures in detail. Total gross overland..........co........ 329,742 348,532 402,319
»  EXPORTS OP BREADSTUFFS IN OCTOBER AND SINCE JANUARY 1. Deduct—
. value Beceipts overland at N.Y., Boston,&c. 46,373 91,705 120,985
Octob Quantity. : Shipments between (or South from)
ctober. 1883. 1882. 1883. 1882. Western interior toWns...........o...... 16,660 1,236 3,865
$ $ i i i .
Barley ........... bush, 43,208 19,809 35 308 13,500 Shipments inland (not otherwise deduct
Co ‘bush, 4,845.371 1,005.775 2,884,924 766,815 ed)from—
Corn meal.. .bbls. 24,182 20,448 75,976 82,107 50 4,684
NG S O w o e
477,107 , . -
6,587,728 10,043,247 6,927,229 10,608,833 M OBl .o = rr— 5,218 10,530 45,313
Wheat-flou bbls 1,286 639,848 4,392,189 3,762,366
- 15,362,682 .
14,651,530 North Carolina ports If.......cccccccoevninnn. 16 264 1,249
1. Virginia ports..." oo e oo 223 598 3,492
Tance Jan. 321,563 231,403 207,030 167,055 g P
55,019,307 12,423,751 35,454,214 9,419,417 Total to be deducted......cccovevecrncnnn. 68,490 104,420 181,409
Corn-meal... .bbls. 0,103 5,586 5,382 48,391
Oats.. .bush, 395,698 240,612 175,807 140,653 Leaving total net overlandf............. 261,252 244,112 220,910
e.. Jbush, 3,691,733 1,015,676 2,617,823 888,131 . ) .
\I\)/ at _bush. 57,500,689 91,519,542 64,434,292 105,107,132, Tins month's movement estimated.
Wheat flour.. . bbls. ,.7,180,537 5,528,228 41,427,486 33,829,802 t This total includes shipments to Canada by rail, which since Sept. 1,

145,082,034 150,300,581

The provisions figures exhibit a gain in every item for
October, except lard, and in this latter the great difference
between prices this year and last is shown in the fact
that while the quantity shipped has diminished only about
140,000 Ibs., values have diminished over half a million

dollars. The following is our usual table.
EXPORTS OF PROVISIONS, &C., IN OCTOBER AND SINCE JANUARY 1.

1883, amount to 6,875 bales.
St. Louis shows a considerable falling off from the

figures of previous seasons ; in fact, the shipments for the
three months this year are below those of the same period
for any preceding year in our record.
Cairo, however, makes a directly opposite showing, the
Illinois Central in particular exhibiting a very large
increase over either 1882 or 1881.

The movement via

Pounds. value. RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

October. 1883. 1882. . 1883. 1882." Receipts at the ports, as the weekly statements have
Beef, fresh and 1434 »a1 530 506 indicated, show a falling off during the month, but the
ngcI)trfda{H' 313,'338&3471 9:%38,'(7)23 3,138,852 lgggjggg figures for the season up to date are still in excess'of
Lard... 13,714,664 13,856,356 1,228,373 ) . . . .
Pork.. 8/285465 3'230'692 ggg’ggg %2?28 1882 and 1881. New -Orleans is prominent as exhibiting
Tallow.. 6,118,902 2,076,235 , . .

BUtter. 2'953'018 628224 571168 122’306 @ largely increased movement, the total net receipts at that
Cheese 7,556,823  5998,718 873,799 690,045 n,4rt peing 156,520 bales in excess of a year ago. Foreign

Total........ 8,328,797 4,662,626 exports fall somewhat behind those of last season, the
B;ifﬂcefrggﬁ-;hd shipments to great Britain being still much less than

salted.....o......... 129,251,735 71,348,194 12,487,104 6,793,973 during same of months last season. Our usual table of
Bacon and hams 333,937,581 275,857,334 35,872,697 29,691,609 ) -

Lard.. 223,402,501 185,153,483 23,547,559 21,978,524 receipts, exports and stocks is given below.
Pork.. 56,576,855 51,076,634 4,925,108 4,836,454
Tallow. 46,985.215 34,092,493 3,751,154 2,888,005 ) )
Butter. 18,907,345 6,321,433 3.397,837 1,258,922  pjovementfrom Receipts Receipts EXPORTS SINCE SEPT. 1, 1883, TO—
Cheese..... 99,165,779 95,558,577 10,465,251 10,591,108 o' 1gg310  since  since Stocks
! g Great Conti- Dec. 1.
Total........ . 94,449,710 78,038,595 Dec. 1,1883. Segésl ngézf'" Britoans France.  -om Total.
Galveston......... 343500 348560 87,283 15904 51,022 154209 95,695
Indianola, &c.. 6,857 V10,074 141
COTTON CONSUMPTION AND OVERLAND NewOrleans... 695777 539257 170298 114979 115801 401078 324,094
131,645 150030 7,712 ... 7,712 44,943
MOVEMENT TO DECEMBER 1 o 503 1500 150 3965
Our statements of overland movement, spinners’ takings, Savannah ........ 417887 428019 47124 6,086 97,237 150,447 105354
. . Brunswick, &c. 6,134 3,989
&c., we are able to day to bring down to the first of parieston...... 288805 290827 85918 12008 69,339 117,355 78420
- Port Royal &. 5885 5167 103&
December. These statements cover the first three months 6lol> 63783 24502 2710 27212 17722
of the season, and make a very satisfactory exhibit as Moreh'dC,&. 7238 4827 53627
i i 350,634 77,216 9,613  86,82£ ,
compared with the two previous years, the aggregate \y.ctpoint&c. ?28‘392 100172 2222 2222
movement of the cr ing now in ex f h rs. NewYork..... 10018 22,603 131,335 15070 43213 189,624 193827
ovement o e crop being no excess of both years s irom To 1704 4905
OVERLAND MOVEMENT TO DECEMBER 1, 1883. Baltimore........ 2307 4650 40963 100 24970 66,033 23,497
: i i 2025 20974 10273

The gross overland during November shows a decrease Fhiladelphia&c. 5480 18141 24,949
f that of th th in the t . Total 1883 ........ 3,420,284 008506 164,243 416,030 1,248,839 957,493
rom _a ° ¢ same ’T‘O” n the ch previous years, Total 1882.. .... 2401,937 800,071 148799 412,291 1,361,161 764,830
the falling of from the figures of 1882 being 31,641 bales, Total 1881 2257015 638474 122549 279,938 1040961 937,000

and from the previous year 15,985 bales; for the three

* Great Brita tnexports include to the Channel.
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Using the facts disclosed by the foregoing statements,
we :shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern -consumption since September 1 this year and the
two previous years, is as follows.

1881.

1883. 1882

Receipts at the ports to Dec. 1, bales. 2 420*284 2,401,937 2,257,015

jyear being 483-01 Ibs. per bale,

It will be noticed that the movement up to December 1
shows a decrease in the .average weight as compared with
the same month of last year, the average thi/
against 494-93 Ibs. pgr

bale in 1882 and 475-50 lbs for the Same ‘time in

1881.

THE COTTON GOODS TRADE IN NOVEMBER.

.Net shipments overland daring same time - R .

P v 'ng ' 261,252 244,112 220,910 The cotton goods trade has remained in general very
Total receipts------ i--------- ---——Dbales. [L68/536 2,646,049 2,477,925 : . I i

Southern consumption since September 1. 87.000 90,000 _ 70000 duiet during the month at the principal centres, operations

T Total to Dec.1.....8.............bales. 2,768,536 2,736,049 2,547,925

188.3, is thus seen to be 32,487 bales over 1882 and 220,611
bales more than in 1881. To determine the portion
which has gone into the hands of Northern spinners

on the part of jobbers and retailers having been governed
by positive wants. Stocks of plain and colored cottons
have accumulated during the past sixty days, and some
descriptions are now in redundant supply. Low grade wide
sheetings have been marked down in several instances,

-during the same' period, we have prepared the fol- and a few brands of brown cottons were closed butiat
lowing. relatively low prices, but otherwise quotations are nom-
Dotal receipts sinee Sept. 1,1883. as above..... .........bales. 2*768,536 inally unchanged. It is however a buyers’ market, with
«Stockbn hand commencement of year (Sept. 1,1883)— : : :
At NOFthern ports. ................. 135,180 a tendency toward lower pr_lces, which -WI|| _p_robably be
At Southern,ports............. . 96*926 —232*106 made so soon as buyers manifest mors disposition to take
~tPfbvidejice, "&c., Northern interior markets. -5,011— 237,117 hold than has Iately been the case. There has been a
Total supply to December, 1883........ccccvenenvininiinine . 3,005,653 moderate demand for print cloths, but stocks are accumus-

"Oi this;supply there has been exported
to foreign ports since Sept., 1883..1,248,839
=Dess foreign cotton included.............. 1,380—1,247,459
Sent to Canada direct from West... 6,875
Burnt North and Sjouth
«gj;0ek on hand end of month (Dee. 1,1883)—
*4tNorthern ports...: __hales. 232,502
At Southern ports .... 724,996— 957,498
At Providence, &c., Northern interior markets 11,227- -2,235,065

lating, and prices have steadily declined during the month.
The stock of print cloths in the hands of manufacturers
and speculators on Dec. 1 for five years is reported at
866.000 pieces in 1883 ; at 802,000 pieces in-1882 ; at
974.000 pieces in 1831 y at 857,000 pieces in 1880, and at
183.000 pieces in 1879. This is a much less favorable
showing than at the close of October, when the stock was

Total takings by spinners since September 1, 1883. 770,588
Taken by Southern sIpinners..........cccccecvii i 87,000 250.000 pieces less than in 1882, and 300,000 pieces
‘Taken by Northern spinners since September 1,1883........... 683,588 pelow 1881. The prices for low middling cotton, pript
Taken by Northern spinners same.time in 1882............. 622,998 .
) ) ) ] cloths 64x64, and standard sheetings for each day of
Increase intakings by Northern spinnersthisyear..hales. 60,590

The above indicates that Northern spinners had up to
December 1 taken 683,588 bales, an increase over the corres-
ponding period of 1882 of 60,590 bales and a decrease

November for three years is given below.

1883. 1882. 1881.""

) Nov. Oott'n Print- Sheet- Cott'n Print- Sheet- Cott'n Print- Sheet-
from the same period of 1881 of 6,199 bales. r'.g}’é él'o’grgls S'tg%sd r:rﬂ’é cllo';ﬁs s'tggsd’ rm’(\/j Ii?g Si?gsa
] . - mid- , 11d- cloths, Stand-
AMOUNT OF CROP NOW IN SIGHT. dling. 64*64 ard. dling. 64*64 ard. dling. 64*64. ard.
In the foregoing we have the number of bales which % Ilg"ég 302 Zg//: 1w 309 8w e 4 84
. . - - > 4
have already been marketed this year and the two previous :o;- 10%« 3é62 ™% IIer? g-gg g]f 11bl6 4 84
o ! . . ..8.. ife« - 1i3i 4 4
eseasons. An additional fact of interest is the total of the g. 108 3H62|_ p 7% 3%.9.. 1'1A1'§ 4 34
. L . . . .Holi da Idle 3- 84
crop which was in sight on Dec. 1, compared with previous 7. 10~ 361 % -Holi day .. 11316 4 84
i . 8. 101s 3-59 74 10 84 .Holi
years. We reach that point by adding to the above the o 08 359 74 10 3-63 '814 113[S 4'° 34
L . . 10. 356 10 -
stock remaining at that date at the interior towns, less 11, Ilg:g O yioi6 3_23 g,“4 Hﬁf i gﬁ
R 12. e 35 7% .. 8. uslfi 4 84
stock held by them at the beginning of the season. In %2 %8% g_gg 9 81016 g_gg 84 _.48._.
. . . - - 814 114 84
this manner we find the result for three years on Dec. %g 10Hs gg% Zg//o 19ne g_gg gia ft 8%
: . - 0 - 84 libe -I5ie 84
1 to be as follows. :11; |18I|1“1[3 3-52 734 |18,i\zi3e g-gg 811 114 4110 84
. - 814 L14 !
188,3. 1882, 1881 19. Ids 352 74 . 8. 119ie 2‘;1166 4
: 20. l.: 3-50 %4 10ai6 3-63 8% .. SI-
Total marketed, as above....bales. 2,768,536 2,736,049 2547925 21. ®%  3-50 % 103is 3-63 814 L14' 446 84
Interior stocks in excess of Sept. 1 325,000 250,000 '310/000 %g- I ggg ZE/AJ 1018 ggg 814 U4 84
' I - 6 1018 - 814 114 44p 84
Total in sight.......ccccoceeene. bales. 3,093.536 2;9'86,049 2,857,925 %% 1018 3-;35.0 7% 1018 g;g; 84 Holi
This indicates that the movement up to this daté 55 5 Hoii day | 018 389 84 Elﬁ i gj
. . H3 - 0, -
-of the present year is 107,487 bales greater than in 1882 34 10316 3.0 702(3’ iobe 389 84 <loie '4i'e' 84
i f 29. ; .Holi day.. 10 3"09 84 84
And 235,611 bales more than in 1881. 20 108ie 350 7% THoli day.. Lbis 4%¢ g2

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
December 1, we give below our usual table of the weight
mof bales. We give for comparison the figures for the
S.ame time in the two previous seasons.

Same
peri'dih
1882.

Three months ending -Dec. |, 1883.

jLiie auuve jjiiuob arc—r or cotton, low muicuing upianaat jNew rowc
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices,
which’ are subject to an average discount of 5 per cent.

UNITED STATES. TREASURY STATEMENT.

The following statement, from the office of the Treasurer,
was issued'this week. It is based upon the actual returns

‘N f b A L . .
L’ilm:’e”’ We'gh;'” Average Average Average from Assistant Treasurers, depositaries and superintendents in
ates. Pounds. Weight. - Weight. - weight.  1ines and assay offices:

D eXas .. 350,456 179,790,937 513-02 520-92  503.17 LIABILITIES. NOVEMBER 30. 1883
'L‘_Ioubmana ......... 695,777 329,102,521 47300 490-60  465.00 posyoffice Department account.. . $7.667.321 80
abama.. 131,645 65,032,630 494-00 50000  495.00 Disbursing officers balances... 28,433,167 10

Georgia*.......... 441,523 208,950,760 473-25 487-87  472.50 Fund fl(_)r r_eddemption odf notecs‘,o . nal ban
Bouth Carolina.  274.780 130,740,324 475-80 486-66  462.90 “in liquidation,” and “ reducing circulation” - 35,305,653 60
S ! Undistributed assets of failed national banks 337,211 60
Vvirginia........ 410,580 195,748,121 476-76 477-34  475.13 Five per cent fund for redemption of nat'l bank notés. 14,081,900 20
North Carolina. 69,150 32,929,230 476-20 476-78  467-55 Eund for redgmption of nat(ijonal bank golp notes.... .. 232?% gg
* B urrency and minor-coin redemption account.......... ,

Donnessee, &c.. 394,625 194,944%750 49400 511-50  475-00 Fraction%il silver-coin redempti(?n account 73,618 70
N R _ Interest account, Pacific Railroads and L.& P. C 570 00
, Total.: """"" 2,'768'536 1,337,239,273 48301 491-93 475-50 Treasurer U.S., agent for paying interest on D. C. bonds 41,304 24
Including Florida. Treasurer’s transfer checks and drafts outstanding.... 16,8i9,828 41
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Treasurer’s general account—
Interest due andunpaid........ . ....
Matured bonds and interest.
Called bonds and interest..
Old debt

n <
$1>973,659 72
i930,90

774,185 72
85,932,920 00

™

Gold certificates......
Silver certificates..
Certificates of deposit. . 14,460,000 00,
Balance, including bullion fund.. 154,339,ban

Total Treasurer's general account $365,461,324: Xo
Less unavailable funds....... . 694,710 31-364/7bb,51dH 4

$467,814,830 29
ASSETO, NOVEMBER 30, 1883.

Cfold coin. -- _*wg9 540,756 56
Goldbu Ilion .. 00,:592,570 98
Standard silver dollars Ils' 768,966 00
Fiaetidnaisilver coin ,614 40
Silver bullion........ 624,279 34

27,035,300 GO

Gold certificates x0.,806,610,00

Silver certificates

United States notes.. «9 874,641 35
National bank notes. . 7,070,474 09
National bank gold NOTES..oiiviiiiniis s .

Fractional currency:. - 5,374 25
Deposits held, by national bank depositaries... — ..... 13,844,834 65
MiNOT COIN .. s mmmmmmmmmmmmee 523,033 02

New York and Skn Francisco exct
One and two-year notes, &C-—; . -
Redeemed certificates of dep05|t .]une 8,1872

125 38
100,000 00

Quarterly interestchecks and coin: coupons paid’ 57,549 97
-United States bonds and interest.............
Interest on District of Columbia bonds 197 30

Speaker’s.certificates,------ ------
Pacific Railroad interest paid

$467,814,830 29

THE DEBT STATEMENT FOR NOV., 1883.

The following is the official statement of the public debt asit
appears from the books and Treasurer’s returns at the close of
business on the last day of November, 1883:

INTEREST-BEARING DEBT

THE CHRONICLE.

611

Current Liabilities—', Interest.
Interest due and unpaid . e $1,973,659*
Debt on which interest has ceased. 6,645,335-
Interestthereon .,, ... 321,81,5:
Gold and silver certificates.. 187,715,731
U. 8. notes held for redemptlon of certificates of dep03|t 14,405,009
Cash balance available December 1,1883....... ccccces ceneee. 153,644,971

Total.. oot i s e $364,766,513.
Availabie Assets-
Cash in the Treasury........... Vo e e $364,766,513-

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES:
INTEREST PAYABLE BY THE UNITED STATES.

: Interest Balance of
Character of Amount Interest paid :
4 - repaid b interestpaid
issue. outstanding. by TT. S. trar?sporta)tl’n by, Ra
Central Pacific.. $25,885,120 $23,452,555 $4,752,173 $18,052,10»
Kansas Pacific .. 6.303.000 9,333 3,034,923 3,074,409
Uhion Pacific.... 27,236,512 24, 957 850 9,522;138 15,435,711.
Central Br. 1J. P.. 1.600.000 1,549,808 162,398 1,380,482:
Western Paoiftb.. 1,970,560 1,668,248 9,367 1,658,881
Sioux City & Pac. 1,628,320 1,464,297 130,892 1,333,405-

Total............ . $64,623,512 $59,222,093 $17,631,893 $40,935,000

The Pacific Railroad bonds are all issued under the acta of July I *
1862, and July 2,1864; they are registered bonds in the denominationa
of $1,000, $5,000 and $10,000; hear 6; per cent interest in currency*
payable January 1 and July 1, and mature 30 years from their date.

IMPORTS AND EXPORTS FOR OCTOBER, 1883,
AND FOR THE TEN AND TWELVE MONTHS

ENDED OCTOBER 31, 1883.
[Prepared by the Bureau of Statistics and corrected to Nov. 26,1883.7 m
-Below is given the fourth monthly statement for the cur-
rent fiscal year of the imports and exports of the United States/
The excess of the value of exports over imports of merchan-
dise was as follows:

08 Amount Outstanding. Month of Oct., 1883 $15,081,586i
dhah'acier  Author- When 2o Four months ended Oct. 31, 1883 17,076,410'".
of Issue. ising Act. Payable. 25 . Ten months ended Oct. 31, 1883... 63,159,429-
£ Registered. Coupon. Twelve months ended Oct. 31, 1883 ————— 122,410,944
3s of 1882., Julv 12/8? At option,, 8 -A. 299,0937250 6 71253.750 The total values of imports and of domestic and foreigny,
4%s of 1891 70 and '71 Sept. 1,'91 Q.-M 192,746/250 .
4s of 1907.. '70 and '71 July 1,1907 Q.-J. 585,072,550 152,556,550 exports for the month of October, 1883, and for the ter_w a_nd
twelve months ended October 31, 1883, are presented in tie-
$1,076,912,050 $209,810*300 . )
4s, ref. ctfs. Feb. 26/79 $31 8,450 following tables:=
3fc,havyp.fd July 23/68 14,0t0,000 MERCHANDISE.

$1,301.040,800

of $1,973,659 interest
The total current accrued interest to

Aggregate of Interest-bearing debt..

On the foregoing issues there is a total
over-due and not yet called for.
date is $8,634,883.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

There is a total of over-due debt yet outstanding, which has never
been presented for payment, of $6,645,335 principal and $321,815
interest. Of called bonds embraced In tbis total the principal is
ad follows: 5-20s of 1862, $357,950; do 1864. $50,400; do 1865,

0,150 : consols of 1865, $289,500; do 1867, $634,250; do 1868,
§07,-900; 10-408 of 1864, $201,750; funded loan of 1881, $358,650 ;

s earts., $5,000; 6s of 1861, continued at, 3~ per cent, $295,700; 6s
of 1863, continued at 3~ per cent, $89,750; 5s of 1871, continued
at 3J3, $3,236,100.

DEBT BEARING NO INTEREST.

Character of Issue. Authorizing Act. Amount.
Olid demand notes July 17,’61; Feb. 12,'62. $58,300
Legal-tender notes..... Feb. 25,'62; July 11, '62; Mar. 3,63 346,881,016
Certificates of deposit June 8, '72.. 14, ,0
Gold certificates......... March 3 63, s 85,932, 1920
Silver certificates___ February 28, 78~ i e 101,782,811
Fractional currency i JY 17,82, Mo &k Uis. %fgggg‘{

Less amt. est’d lostor destr'yed, act J’e 21/79 8,375,934 6,990,303

Aggregate of debt bearing no interest..

$555,910,850
Unclaimed Pacific Railroad interest 4,229

RECAPITULATION.

Amount
Outstanding. Interest.
Interest-bearing debt—

Bonds at 4*2 per cent..

Bonds at 4 per cent 737,629,100

Bonds at 3 per cent___ 299,093,250

Refunding certificates. 318,450

$250,000,000

Navy pension fund___ 14,000,0u0
Total interest-bearing debt, $1,301,040,800 $10j628,543
Debton whichint.has ceas'd since mat'rily 6,645,335 321,815
Debt bearing no interest—
Old demand and legal- tender notes___ 348,739;816
Certificates of deposit. . 14,465,000
Gold and silver certificates 187,715,731
Fractional currency 6,990,303

Total debt bearing no interest___ $555,910,850

Unclaimed Pacific Railroad interest. 4,229
m Total.,.. . .]$!,863,596,985 $10,954,589'
Total debt pr|nC|paI and mterest to date $1,874,551,574
Totalcash in Treasury......ccccevevene ceenene 364,766,513

Debt, less cash in Treasury, Dec. 1,1883

! $1,509,785,060
Debt, less cash in Treasury, Nov. 1,1883

1,511,506,737

$1,721,676
$41.306,146

Decrease of debt during the past month.
Decrease of debt since June 30.1883,...

For the For the 10 For the 12
month of ninths ended m'nihs endec?
October. Oct. 31. Oct. 31.
1883.—Exports—Domestic .... $71,488,286 $624,369,559 $794,490942"
Foreign......... 1,101,483 15,163,438 18,977,601

$72,589,769 $639,532,997 $813,468,542
157,508,183 576.373,568 691,057,599-

Excess of exports over imports $15,081,586 $63,159,429 $122,410,944
Excess of imports over exports

1882.—Exports—Domestic
Foreign.........

$70,290,435 $579,789,926 $723,009,144
,257,538 14,256,474 18,170,389

$71,547,973 $534,046,400 $741,179,533:
Imports 61,438,782 638,159,476 752,154,852

Excess of exports over rimports $10,109,191 4T

Excess of imports over exports 44,113.076 10,975,319
GOLD AND SILVER—COIN AND BULLION.
1883.—Exports—Dom.—Gold.. $131,530 $2,556,455 $2,781,879

do Silver,. 1,048,262 12,105,624 3,559,400.
Foreign—Gold 1,000 2,652,078 2,485,641
do Silver.. 1,155,004 8,931,204 10,454,544
$2,335,796 $26,265,361 $29,231,470
Imports—Gold $4.261,430 $16, 683 931 $21,077,879
P Silver... 1,455,519 11,218,464 14,116,99«
$5,716,979 $27,907,395 $35*194,686,
Excess of exports over imports RIS SRR
Excess of imports over exports $3,38i,i83 1,642,034 $5,913,19«
1882.—Exports—Dom.—Gold.. $104,116 $37,345,173 $37,544,168
do Silver.. 258,026 10,206,165 12,026,735-
Foreign-Gold 500 1,316,919 1,323,132
do Silver.. 349,901 4,153.768 4.786,682
$712,543 $53,022,025 $55,680,717
$3,835,410 $9,013,789 $14,801,164
Silver.......... 276,343 6,199,853 7,606,499
$4,111,753 $15,213,642 $22,407,663
Excess,of exports over imports $.........c...... $37,803,383 $33,273,054
Excess of imports over exports 3,399,210
TOTAL MERCHANDISE AND COIN AND BULLION.
For the For the 10 For the 12
month of m’nthé ended m’nths ended
October. Oct, 31. Oct. 31
1883.—Exports—Domestic ___ $72, 663 978 $839,031,638 $810,332,227*
Foreign ...... 2*257,487 . 26,766,720 31, 917,78«

$74, 925 565 »>f>65»796,358 $842 750,0131,
63,225,162 604,280,953 " 726, 252 265'

11,700,403 $61,517,395 $116,497,748

IMports......coeeeee e
Excess of exports over imports
Excess of imports over exports
1882.—Exports—Domestic

Foreign......

$70 652,577 $627,341,264 $772,580,047
1,607,939 19,727,161 24,280, 203.

$72,260,516 $647,068,425 $796,860,250
65,550,535 653,373,118 774,562,515,
$6,709,981 $22,297,735'

IMPOrtS. .o

Excess of exports over imports
Excess of imports over exports

6,304,693
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<The following is a statement showing, by principal customs
districts,'the values of merchandise imported into, and exported
from, the United States during the "month of October, 1883,
and the values of imported merchandise remaining in the ware-
houses of the United States October 31, 1883:

. : Remaining
iotri Domestic Foreign ; .
Oustoms Districts. Imports. Exports. EXpOFts. chyvgiehigge
) $
Baltimore, Md. 782,102 3,792,240 66 137,066
Bangor, Me 48,414 6,572 39
Bath, Me 1,597 102,766
Beaufort 327 58,625
Boston & Charl , 5,424,361 5,110,627 88,875 5,703,732
Brazos de Santiago, Tex... 19,332 92,434 4,732 769
Brunswick, Ga............ 105,869
Buffalo Creek, N. Y . 465,777 58,843 4,051
Cape Vincent, N. Y. 50,997 20,564 6,978
Champlain, N.Y .. 361,477 179,889 11,129
Charleston, S. C. 25,382 2,882,114 825
Chicago, 111...... 162,849 358,004 269 318,525
Corpus Christi, Texas. 31,447 118,302 3,314
Guyahoga, Ohio. 9,036 124,192 ‘*3,63i
Delaware, Del. 46,20 9,202
Detroit, Mich___ 193,711 503,742 2,539 61,471
Duluth, Minn.... s 253,994
Galveston, Texas.. 165,153 4,201,566 3 '¢0/712
Genessee, N. Y ., 112,430 9,714 5.482
Gloucester, Mass.. 24,308 17,698
Huron, Mich.. 243,150 1,480,400 121,411
Key West, Florida 36,951 20,360 57,002
Miami, Ohio....... 4 184,192
anesota Minn 207,128 311,579 85; "4.747
Mobile, Ala...... 17,717 3,612 59,017
New Haven, Conn. 52,528 4,991 35,409
New Orleans, La 587,831 7,644,298 5,939, 309,825
New York, N. Y .. . 40,024,951 28,933,977 660,186 16,271,674
Niagara, N. Y . '253,343 ,745
£Norfolk andPortsm’th, Va. 41,101 1,081,326
Oregon, Oregon . 425,382
Oswegatchie, N. Y 391,475 627 808
Oswego, N. Y . 222,321 222,137
Paso del Norte, Tex.& N. M. ,373 125,659
Passamaquoddy, Me 91,250 52,955 "7,662
Pensacola, Fla... 2 134,956
Philadelphia, Pa. . s , 2,754,255 1,127,880
Portland & Falmouth Me. 66,277 64,357 29,950 219,178
Portsmouth, N. H R 747 50,965
Puget Sound W ash 6,364 118,538
Richmond, Va., .............. 60,740 74,064
Salem and Beverly, Mass.. 13,177 85,771
Saluria, Texas 2,648 65,613 401
Sandusky, 0. 7,485 38,05
San Francisco, 2,965,807 4,073,873 49,632 1,473,256
Savannah, Ga... 94,506 3,566,80 10,306
Vermont, Vt.... 746,847 78,673 46,794
Willamette, Oreg 126,558 499,942 50,171
Wilmington, N. C 24,769 725,515 276
Yorktown, Va. 11,681 357,806
Interior ports 187,504
All other customs districts 155,239 , 171,691 51 110,301

Totals.......... 1,101,483 26,757,781

Ipametaré gEmmueretai jCuiUtsfc lieras

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

. EXCHANGE AT LONDON—Nov. 23. EXCHANGE ON LONDON.

Oon— Time. Rate. Iba;%g Time. Rate.
Amsterdam. 3 mos. 12-4 ®12,41a Nov. 22 Short. 12-08
Amsterdam. Short. 121%a @12-2%

Hamburg... . 20-53 @20-57 Nov. 23 Short. 20-36
Berlin ........ it 20-54 @20-58 Nov. 23 20-3332
Frankfort.. it 20-54 @20:58 Nov. 23 20-34
Vienna......... I 12-164@12-2114, Nov. 23 3 mos. 12 01
.Antwerp_ “ 25-43%@25-48% | Nov. 23 Short.
Paris.. ¢5-18% @25*23% Nov. 23 Checks 25T9A
Paris.. . 25*37V 25,4212 23
St. Petersbg 22*3|g>22a Nov. 23 Short. 23*3
Genoa.. . 25-45 @25-50 Nov. 23 3 mos.
Mad.rld 4616@465t  Nov. 23, 47-20
Cadiz . 463"g® 1y Nov. 23

.- _ 52 Nov. 23 m “ 1 521510
Alexandria.. Nov. 21
Constant’ple Nov. 21 Sight. 109-75
New York... Nov. 23 tel.trsf.
Bombay.... 60 d'ys IS. 7381. Nov. 23 tel.trsf. Is. 79lisd.
Calcutta.. Is. 73fad. Nov. 23 tel.trsf. Is. 7916d.
Hong Kong.. Nov. 2L 4 mos. 3s. 87g.i.
Shanghai.... ... . - 4#INov. 21 5s. Ind.

[From our own correspondent. |
L ondon,; Saturday, Nov. 24, 1883.

There has been a fair demand for gold for export to the Con-
tinent during the past week, but it now se ems to be probable
that the principal requirements have been met, and that the
gold market will again cease to attract much attention. Spain
purchased at the Bank on Thursday as much as £183,000 in bar
gold, which completed, it is understood, an order which has
been for some days in the market. Germany has also been
purchasing a moderate supply, but the German money markets
are decidedly easier, the quotation for bills being only 33" to
3/i per cent. The fact remains, however, that the Continental,
and especially the German, money markets, though cheap, are
much dearer than our own, there being a difference of 1% per
cent as regards Germany and % as regards France.

Gold may still, therefore, be taken off the London market;
but it is a matter which does not attract a great deal of atten-
tion, as our stock is ample.

THE'-CHRONICLE.
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mipd that the supply is not excessive, and that any revival of
the '‘American demand would effect a speedy change.'" The
stock held by the Bank of England on Wednesday night was
£22,062,197, against £20,436,269 last year, being an increase of
about £1,600,000. This increase is not very considerable, more
especially when it is taken into consideration that the rate of
discount here is only 3 per cent, with an open market quota-
tion of 2 per cent, while in 1882 the Bank rate was 5 per cent,
and the open market rate 3% to 3% per cent. The German
rates were also one per cent above those current in London,
but there was no Continental demand for gold. Still the impres-
sion is that not much gold will be absorbed by Continental
buyers, and if this should be the case, an easy money market
in the future seems to be assured.

Trade is disappointing, but there is reason for believing that
in the retail departments threughout the country a better con-
dition of things exists. The dealers in clothing and in produce
have of late been able to make more satisfactory purchases, and
as, in the agricultural districts, there is alittle more prosperity,
the disposal of goods has been an easier process. Manufact-
urers, however, especially in the cotton trade, are becoming in-
creasingly anxious for shorter hours and diminished production,
as the accumulation of goods has become quite unwieldy, and
foreign competition is keen. Political affairs are also disturb-
ing business, and are preventing any improvement. The
Franco-Chinese dispute is a source of anxiety, and the weari-
someness of the negotiations receives from many an unfavorable
interpretation. The crushing defeat of Hicks Pasha in the Sou-
dan may be also fraught with important results, as it has made
the Gladstone Government less popular in that very consider-
able section of the country, including many Liberals, which
looked upon the withdrawafof British troops from Egypt with
much apprehension, and as, at least, vary premature. We have
certainly cheap money, and the autumn season for agricultural
work has been decidedly favorable; but those influences are
not perceptibly felt, and it seems that business will proceed in
the present monotonous manner for some time to come.

The Bank return is favorable, the chief feature being an
increase of £1,104,099 in the Treasury balance, which is now
£5,734,321, against £3,603,070 last year, being an increase of
£2,000,000. There is a falling off of £372,965 in the note circu-
lation, and a small diminution in the supply of bullion, the
result of which movement has been that the total reserve has
been augmented to the extent of £351,976. The reserve is now
£12,720,189, against £10,520,694 last year, and its proportion to
the liabilities of the establishment amounts to 42 70 per cent,
being the same as last week, and comparing with 40 63 per cent
in 1882. There is a small increase in “ other securities,” but
the total under that head is not more than £19,733,779, being
about £3,000,000 less than last year.

The money market, as already indicated, has been very easy
during the week, and the Directors of the discount houses have
been considering the expediency of lowering their rates of
interest for deposits. After some delay, they agreed yesterday
to a reduction of X per cent, and now allow 1™ and 1% for
money at call and notice., respectively. The quotation for short
loans is still only 1 to per cent, while discount accommoda-
tion is procurable at 2 per cent. The Directors of the Bank of
England have made no change in their published minimum,
which remains, therefore, at 3 per cent.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks :

Interest Allowed

- Open Market Rates. for Deposits by
London & Bank Bills. Trade Bills. Joint Disc't-1Tses
Three Fowr  Six Three Four Six K At 7toll
® Months Months Months Months Months Months Call. Days.

Oot. 19 3 2)4® —i2M® - 2%® —2M®3 2%@3 3 @3)» 2 m 2 -2
‘20 3 2)4® —2%@ - 2M®e2U 284@3 3 ®BM 2 1% 2 -2
Nov. 2 3 2%® —2J6@ - 2Ji@ - 24s@3 2H®3 3 ®3H 2 m 2 -2
“ 9 3 2H@ - 2 - 2)4@3 1l1%®3 3 @314 2 m 2 -2
‘16 3 2 @2% 2°<§>2% 2%® —214@3 3 @3hi 2 1% 2 -2-
“ 233 2 @ —2M@ - 2H® —234@3 27®3 3 ©330 2 1IHm -m
The Bank of England, on behalf of the Government, will

receive tenders for £1,731,000 in bills of the usual amount on
Monday, Dec. 3. *

Annexed is a statement showing the present
the Bank of England, the Bank rate of discount,

consols, the average quotation for English wheat,

position of
the price of
the price of
fair second.
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quality, and the Bankers' Clearing House return, compared
with the three previous years

1883. 1882. 1881. 1880.
£ £ £ £

Circulation 25,092,010 25,665,575 25,551,275 26,136,020
Public deposits. 5,734,321 3,603,070 4,304,692 5,479,203
Other deposnts 22,058,77S 22,289,797 25,219,515
Govemm't securities 14,989,292 10,381,057 13,241,614 14,865,000
Other securities ..... '733/779 22,638,546' 20,350,882 27,932,292
Res've of notes &coin 12y720'139 10,520,694 10,809,471 15,813,883
C%'gthaggpabrlimgrqtsfn 22,0.62,197 20,436,269 20,610,746 26,949,903
Proport'n of reserve

topllabllltles 42-70 40-63 40-50 51
Bank rate 3p.c 5p.o. 5p. c. 2tap. c.
Consols----- T 101% 10018 1t0%
Eng. wheat, av. pr|ce 40s. 3d. 40s. 8d. 45s. 4d. 44s. 1d.
Mid. Upland cotton.. 57sd 69iftd.

No. 40 Mule twist.. 958(1. 10d. 1C3sd. 10ifid.
Olear'g-house return. 99,203,000 ] 11,530,000 14,724,000 94,073,000

In reference to the state of 5 bullion market Messrs. Pixley

& Abell remark:

Gold.—Renewed orders for gold have caused fresh withdrawals from
the Bank, the amounts received from abroad not being nearly sufficient
to supply the demand. Bars and coin to the value of £270.000 have
been taken out, and sovereigns to the amount of £58,000 have been
sentin. We have had since our last £29,100 from the Cape and £68,-
310 from Australia; total, £97,410. The P. & O. steamers have taken
£25,000 to Bombay, and the “Don” £8,730 to the West Indies. The
Imports of gold into New York from Europe, from Nov. 3 to 7, amounted
to nearly £300,000.

Silver—There has been further depression in this market; the ex-
changes from the East have again declined, and Council drafts and
telegraphic transfers have é;one lower; prices of bars, which we last
quoted at 50%d. per oz. standard, are to-day SO”ied., at which rate the
silver by the “ Hogarth ” has been placed. 'We have received since our
last, £22,000 from Chili, £36, 550 from New York, and £29,490 from
Buenos Ayres per “ Hogarth total, £88,040. The P. & O. steamer
has taken £20,000 to Bombay.

Mexican Dollars—Have also declined, and 495i<..d. per oz. is the price
of the day. The only arrival to reportis £13,720 from New York. The
P. & O. steamer has taken £177,250 to China and the Straits.

The quotations for bullion are reported as below :
Price of Gold, t } Price of Silver.
Nov. 22. Nor. 15. Nov. 22. Nov. 15.
s. d s d d. . d

Bar gold, fine__oz. 77 9la 77 916 Barsilver,flne.oz. 50916 504
Bar gold, contain'g Bar silver, contain-

20 dwts. silver..oz. 77 11 771 ing5grs. gold.oz. 501516 51%
Span, doubloons.oz. 73 m 73 96 Cakesilver..... 0z. 5454 5456
S.Am.doubloons.oz. -3 8« 73 8%  Mexican dols..oz. 49516 49 9-16
U.S.gold coin...oz. 76 36 76 3%  Chilian dollars..oz.

Ger. gold-coin.. .-oz.
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows-.

Nov. 22. Nov. 15. Nov. 8. Nov. 1
Rates of
Interestat  Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market

3 m 3 256 3 26 $ 2%

4 84 4 86 4 6 4 86

— s% 3U ¥*HB  — 4

— 3% — 36 — X6 356

36 34 36 34 - 36 34 36 34

Brussels.. 3*6 3% 36 - 34 36 34 36 34
Madrid. 5 5 5 5 5 5 5 5
Vienna..... 4 4 4 4 4 4 4 4
St. Petersburg 6 6 . 6 6 6 6 6 6

Subscriptions are invited by Lloyd’'s Banking Company,
limited, to an issue of ¢6100,000 Longton Corporation stock at
the minimum price of (698 per cent, bearing interest at 3% per
cent per annum.

The applications for the Ceylon Government four per cent
loan for ¢6491,000 were numerous, and amounted to ;61,260,600
at rates varying from (698 10s., the minimum, to (6101 7s. Those
above ¢699 13s. will receive in full, and those at that rate
about 86 per cent. The average price was (699 15s. 4d. per cent.

The receipts into the exchequer, from April 1 to November
17, amounted to (650,443,092, against ;649,845,137 last year ;
and the expenditure was (652,007,225, against (654,715,240.

The number of failures in England and Wales last week was
191, against 206 last year, showing a decrease of 15, making a
net decrease for the year of 587, compared with 1882.

The manufacture of cheese in Cheshire has again become an
important industry, and Chester fair is now largely attended.
At the monthly market held on Wednesday, about 90 tons of
excellent produce were offered for sale. Owing to the mildness
of the season, farmers have been able to make larger quantities -

In India there are serious complaints regarding the food
crops, owing to the protracted drought, The yield of rice will
be much below the average, and it is quite probable, therefore,
that a considerable quantity of wheat, which might have been
exported, will have to be detained for home consumption.

In Great Britain the state of the weather for October is offi-
cially referred to in the following manner.

In raiDfall, ibis Reason compares most favorably with that of 1882 in
all districts, and has been better than that of 1881 over the principal
wheat-producing districts; which, when considered in connection with
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its higher temperature, shows how far superior the weather of the
present season has been to that of two years ago. Bright sunshine has
not been very abundant, except in the east of Scotland. There has also
been an entire absence of the fierce gales which so often characterize
the weather of October, and the season has been far from unfavorable
for agricultural work. Comparing the month with the average of a
large number of years, we may say, roughly, that the weather this sea-
son has been certainly more than usually quiet, mild and favorable.

The autumn wheat has been sown under conditions very favorable for
its growth—infinitely more so.than those which prevailed at this time
last &/ear—and some of it is reported to be already up. The tone of re-
marks in the papers devoted to agriculture is cheerful.

RAINFALL AND BRIGHT SUNSHINE.

Rainfall. Sunshine. -
Percentage of Pos-
1881. 1882. 1883. sible Duration.
14 ° 1 ° 4 ©
>k _ * = P —
Districts. Tc T2 Fc se Sc To
03 s OF ws 0O0F us 5
-y =2 wy =L ex =0 . ©
1) © @ 1) So o So ,  ©
£ s£ °g BE g 3% =
S - STk sz +
23 "= 28 £ 23 ¢
Principal wheat-
producing— Inch. Inch. Inch.
Scotland, E 18 2-7 20 2-3 15" 2-0 25 24 43
England, N"E. 18 2-8 19 3-9 15 2-2 30 20 33
n land, E 20 3-0 20 51 18 2-2 33 23 3L
land Cos... 15 2-6 23 50 18 2*6 33 20 29
England S. 14 2-4 21 6-2 14  2*5 35 23 23
Grazing, &c—
Scotland w. . 11  2-7 18 4-4 21 4-9 27 21 32
England, N.w. 12 2-9 17 3-2 17 44 33 19 25
England, S. W. 13 2-9 21 6-4 18 3-7 -38 28 30
16 34 17 2-5 21 4-4 29 34 26
Ireland, S. .... 15 44 17 4-3 19 3-4 28 35 30

A “ day with rain” is one on which 1-100th of an inch or more has

fallen.

The London and Californian Bank, limited, hasbeen the victim
of a fraud on the part of its Secretary, who has robbed the
concern of about ¢650,000. It is believed that the temptation to
commit the crime arose out of Josses in Stock Exchange specu-
lation. A warrant has, of course, been issued for his appre-
hension, but he has evaded justice up to the present. An
accountant in the city tolerably well known has also been
missing'for several days past. -

The weather continues very mild and the wheat trade is in
a very sluggish condition. Supplies are ample, and millers are
still buying to supply only immediate wants. It is understood
that they hold fair, if not considerable, supplies, and are quite
unwilling to depart from the cautious policy they have so long
adopted. The closing weeks of the year are usually tame
ones, especially in times like the present, and many consider it
to be undesirable to have heavy payments to meet at Christmas
or at the commencement of. a new year.

The following is an estimate of the quantities of wheat, flour;
and Indian corn afloat to the United Kingdom, Baltic supplies
not included :

At'present. Last week. Lastyear. 1881.
Wheat.... .-..qrS.1,725,000 1,748,000 1,875,000 2,4441000
Flour........ ... 172,000 147,000 186,000 111,000
Indiancom. 165,000 156,000 73,000 164,000

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first twelve
weeks of the season, the sales of home-grown produce and the
average price, the visible supply of wheat in the United States,
and supplies of wheat and flour estimated to be afloat to the
United Kingdom, compared with the three previous years :

IMPORTS.
1883. 1882. 1881. 1880..
Wheat ..cwt. 16 923,036 18,902,272 15,762,408 16,179,948
. 3.383 3,751,836 3,610,798 3,963,923
3 155,073 2,202,452 2,857,922 3,166,348
,297,887 271,984 547,268 767,400
635,311 295,189 402,873 448,017
7,157,708 2,940,630 7,319,887 9,872,878
3,513,476 3,325,987 2,699.284 2,880,778
SUPPLIES AVAILABLE FOR CONSUMPTION—TWELVE WEEKS.
1883. 1882. 1881. 1880.
Imports of wheat.cwt. 16,923,036 18,902,272 15,762,408 16,179,948
Imports of flour........... 3,513,476 3725987 2,699,284 2,880,778
8ales of home grown
produce............ 11,044,500 10,187,270 9,875,240 8,865,000
Total..ooeeee e . 31,481,012 32,415,529 28,336,932 27,925,726
Av’ge price of English
wheat for season.qrs. 40s. lid.  41s. Id. 48s. 7d. 42s. Od.
Visibl ly ofwh
Isible supply ofwheat | 05000 L9:200,000 21,100,000 23,200,000

Su ply of wheat and
flourafloatto U. K. co5.000 2.221,000 2,483,000
The extent of the sales of home- -grown wheat, barley and

oats in the principal markets of England and Wales during

the first twelve weeks of the season, together with the average

prices realized, is shown in the following statement:

SALES.
1883. 1882. Aesl 1880
779.622 587,727 , ,
Wheat.... ars- 914’550 622.892 438/306 547836
1341427 57772 69920 43143
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AVERAGE PRICES FOR THE season (per qr.).

1888d3- &13885 1BBé 1880 Liverpool. Sat. Mon Tues. Wed. Thurs.
. 8 d. 8 d. 8 d 8 d d. 8
40 11 41 4 48 7 4 % Flour (ex. State)..1001b. 12 0 12 0 12 0 59 9 38
33 7 35 0 34 10 34 7 Wheat, No. 1, w «7 87 87 87 87 87
20 2 20 9 21 2 21 1 SprmgNoZoId“ 84 S 4 84 84 84 8 4
Converting grs. of wheat into cwts., the totals for the whole \%}3“"9, No.2,n.. * 8 6 86 85 85 85 84
inter, South, n 98 98 98 98 98 98
Kingdom are estimated as follows : Winter,West,n “ 8 8 8 8 8 8 88 88 8 8
_ 1883, 1882. 1881. 1880. ga: NO% - 92 92 92 92 92 92
Wheat......... cwt.11,044,500 10,187,270 9.875,240 8,865,000 al., No . 88 88 88 88 88 88
: 27 Corn, mix., new ... 57 5 6% 5 62 5 62 5 6% 5 7%
The following were the quantifies of cotton manufactured pork, West. mess..fibbl. 64 0 63 0 63 0 63 0 63 0 63 0
piece goods 'exported in October, compared with the corre- ggg?”p,'f’g%gs'eggwngvgoj 29 0 00 s 388
sponding month in the two preceding years: L%rd P”mEWﬁS! $cwt. 43 0 42 9 43 0 43 6 44 0 44 B
1881. 1882. 1883. Cheese, Am. choice....... -62 0 62 6 62 6 62 6 62 6 62 3
G oy 10 2885 900 yo0%s 3g§éd§Oo
ermany.... , . 2.590.300 - . H H 1 H
Holland.. 4014600 1907000 2328700 ©ommcrctalawdliHscjellaiijeatta Jjlcurs

France ... 4,789,000 4.608.100 4.439.600

Portugal, Azores & Madeira. 7,135,200 3,697,800 5.530.300 )

-Ltah/ ¥ 2*025663'388 6,5732471%88 Gggéggg Imports and Exports for the Week.—The imports of last
G‘#éégﬁ”””“’”“ ““““““ 89441500  4.157600 4168000 Week; compared with those of the preceding week, show an in-
Turkey _ ....... ... 36,987)000  22.531,600 29,853,300 in: i

Egypt 12108000  16.646'300  12787.800 crease in: both dry goods and gen_eral merchandise. The
West Coast of Africa (For.).. 2.869.100 3.569.000 5.939.700 total imports were $*<>j308,529, against $6,470,381, the pre-

United states
Foreign West Indies..

4353800 3982898 §:382.200 ceding week and $10,181,750, two weeks previous. The export»

gllemlr%?Amehca - . g.éég.ggg g.;ég.ggg 2-8%388 for the week ended Bee. 4 amounted to $5,162,712, against
United States of Colombia.. 6,055,000 4445100  4.966.600 $7,327,303 last week and $6,639,636 two weeks, previous. The
Brazil...,.......... soeseeeeere 22,130,400 20,277,100 20,764,000 following are the imports at New York for the week ending
ergg#tﬁ‘xe Republic 8.128.500  2.819.700  1.260.799 (for dry goods) Nov. 29 and for the week ending (for general
chili,....-. . 12'876.200 7.055.000 6.198.400 Mmerchandise) Nov. 30; also totals since the beginning of first-
(F;ﬁru A 32"7‘1?’?88 1,915,900 2%%%?'288 week m January:
ina an ong Kong.......... , s 22,442,300 ) ,
%apaﬂ o o 5722:?79388 2'961'600 11‘3%2388 FOREIGN IMPORTS AT NEW YORK.
utc ossessions in India.. s s 7.025.700 , , For Week.
Philippine Islands.....1... 9289800 3132300 5108000 or Wee 1880. 1881. 1882. 1883.
ibra . , s 1.978.100 . . Drygoods......... $338.457 1,101.646
M 3.059.800 2,528,200 20981400  Genimerdise. 4393403 $6'177-848 $%ﬁg-‘fég $égf§’§%g
\éVest %oNast othAfrlca (Brit. ). 2.708.200 2.672.700 3.891.100 ’ ! ' ’ ' '
ritish North America.'......... 1,783,900 1.403.100 1.349.700 )
British Wfest India Islands & S;L%Ea\]'é =3 $4,860,860 $7,279,494  $8,865,072 $10,303,529
potIang. e, 37927900 4,592,800 5,464,000 Dry goods ... $113,508,381 $104,194,095 123,075,789 $114.454,314
_Afnﬁa ; 2,562,400 1,412,700 1,762,400 C® er'dise.. 329,634,899 302,217,588 338,530,057 310.529.526
British India—
) 57, 952 888 60,481,400 53,735,500 Total 48 weeks. $443,143,280 $406,411,683 $461,605,846 $424,983,840
4,5 7,670,400 9,537,900 .
78,969*500 85,882,700  87.696,000 In our report of the dry goods trade will be found the imports
%trallts Settlements ?g%g 588 ?,2%,888 l%,%gi,égg of dry goods for one week later.
eylon....... s s . s X X - f .
Australasia 5388700 7.457'300 2508400  The following is a statement of the exports (exclusive of
Other coUNtries ... s 21,438,500 20,067,900  24,762;000 specie) from thé port of New York to foreign ports for the

week ending Bee. 4, and from January 1 to date :
Totalunbleachedor bleached 297,477,600 256,150,000 279)147,900

Total printed,dyed,or colored 121,236,200 116,991,200 113,977,800 EXPORTS FROM NEW YORK FOR THE WEEK.
Totalmixed materials, cotton
predominating............... 3.180,800 3,076,400 464,000 1880. 1881. 1882. 1883.
Grand total......... 421,894,600 376,217,600 393,589,700 Forthe week... $7.878.042  $7,100,090 $6,297,181  $5,162,712

Other manufactures of cotton show as follows. Prev.reported.. 376,373,197 343*853 247 311,806,284 322,263, 128

1881. 1882, 1883. Total 48 weeks $384.251,239 $3501953,337 $318,093,465
Lace and atent net. 189,109 185,155 172,933 $327,425,840
Threac f%rase\i/%s..........‘rss 1450822 390488 | ,BLLTL  The following table shows the exports and imports of specie
Other m'fs, unenumerat'd.£ 95,786 88,069 '101.329 atthe port of New York for the week ending Dec. 1, and since

Tot-value of cotton m'fs.. £ 3,705,818 5309,975 5,268,905 Jan. 1, 1883, and for the corresponding periods in 1882 and 1881.*
Baring the past month the number of emigrants who left

- . . EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
this country was larger than in the corresponding month of

lastyear. There was an increase both to the United States and Gold. Exports. Imports.
Australasia, but a falling off to British North America and Week.  SinceJan.l,  Week.. SinceJan.l.
©their countries. The following figures are official: ) ) Great Britain.. $. $16,300 $4.547,162
.. . i Total, including 1,592,829!
‘Nation- Tnited States. Brit. No.Anter. Australasia.  other places. 3519,511

alities. 1883. 1882, 1883, 1882. 1883. 1882. 1883. 1882, West Indies

20,555 122,964
Engllsh 9,150 8,000 1,831 1,963 5,096 2,760 17,629 14,613 Mexico............. 4,043,728

Scotch.. 998 1,017 166 192 862 353 2183 1.794 South America..... 000 297,003 6,160 2
Irish.. 3)931 3,371 238 384 883 516 5117 4.371 Allothercountries. 59)000 336,835 122,383
Tot. Brit. 14,079 12,388 2,235 2,539 6,841 3,631 ~~1"029 ~20 778 Total 1883. $69,000  $670,693 PI29,124 $14,125,092
Foreign's 3,495 5155 464 489 124 123 4,350 6082 Total 1882. 4,000 33,836,954 286,064 3.413.761
Others*.. 279 et e e 461 736 Total 1881. 440,066 428,317 51,848,611
Total.. 17,574 17,822 2,699 3,028 6,965 3,754 29,740 ~27,596 Silver.
TEN MONTHS ENDED OCTOBER 31. GreatBritain...... $269,500 $13,406,061
English. 85,858 85,380 27,069 26,775 41,870 19,131164,342 145,219 L rance., 498,278 2437558

Scotch .. 14,191 17,403 3.868 4,629 9,470 4,742 28,324 28 739 \\iot Indi

Irish... 79837 65,190 12,060 7,822 8,708 5,635 101,023 79,501 jyootln 46,652 101,160 983,499

80,482 4,265,605

) South America...,, 13,773 800 150,586
Tot. Brit. 179,686 167,982 42,997 39,226 60,048 297508 293*689 253+549 S0 ; ; :
Foreign's 56,548 107,847 9,291 12805 1,206 1,002 69,020 124,139 Ail other countries. 18,574 750 15,704
Others®.. 584 927  weorooersemeemseeen 4 3180 3,334 Total 1885 5269500 $13.988 738 3183192 35,665 432
Total 1882, , 347, 93,728  2.816
Total....236,818 276,756 52,288 52,031 61,254 30,514 365,889 381,022 1ota} 1882 44000 10,008,690 64,992 2.685.098

* Nationality not distinguished.
Of the above imports for the week in 1883, 12,468 were

B&gllih Market Reports—Per Cable. American gold coin and $4,274 American silver coin. Of the
The daily closing quotations for securities, &c., at London €xports during the same time, $69,000 were American gold coin

and for breadstuffs and provisions at Liverpool, are reported and $20,000 American silver coin.

by cable as follows for the week ending Becember 7: National Banks.— The following national banks have lately
been organized:
London. i
Sat. Mon.  Tuet. Wed. Thurs. Fri. 3079 The First National Bank of Tarkio, Missouri: Capital, $50,000.

David Rankin, President. No cashier.

Silver, peroz........... 1 50% i
p 50018 ? 50liie 5034 5031,3’6 18’8‘%3)(6 3;084—The First National Bank of Logausport, Indiana, Capital*

Consols formoney......... 102 ;

Con?‘ols for accou%t. ; 1.021s %8%}8 %%%st ]1_88:;’/3 18396 100% %Sagholgg Andrew J. Murdock, President; William W. Ross,

Fr'ch rentes (inParis) fr. 77* -42% 77-

®. 8. 4*38 of I89l--|--) 7117‘}51 Hfﬁ/o 711750/00 717173375% 71717202 117205’ 3.085—  The Independence National Bank of Philadelphia, Penn. Capi-

(L:J. S. él_s ofégo_? ............. lég.’g/s 1263/0 126% 126% 126% 12500 t&ll,shsslg(r)oéooo. Peter A. Keller, President; Willard B. Moore,

cﬁ?cé |\I/|a|=1 &asctl_ Ipcm__,, 101%‘: 18%2 18?_82 1%8‘;2 18%32 3.086—The Exchange National Bank of Hastings, Nebraska. Capital*

II—ZJle conamotn sltock 315s 3204 31% 313s 319 31% %ﬁgﬂ.g?o Isaac M. Raymond, President; Abraham Yeazel,
Inois Central......... 0 [ 0

N. Y. Ontario & West'n. 13?0% 132/0 1%%02 137% 138% 138 The Logansport National Bank, Ind., in voluntary liquidation, Dee,

Pennsylvania ................. 61 613s 61% 60% 60% 4i". 1,1883. . . . .

Hhila elr‘J(hla&Reladmg 27%  27%  27%  273s  27%  28% The following changes in officers of national banks have been

New York Central........ 122 122% 121% 120% 120% 120%  made since last advice: - -
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la the National Bant of Ashland, Neh., D. D, Cooley, Cashler m place
Of8 Waugh. O. M. Carter, Vice President. /"

In"the Carolina National Bank of Colvimhia, S. C., W|I|e Jones Cash—
|er in place of C. J. Iredell.

n the First Natlonal Bank of Frankfort Kan. J.P. Pomeroy Presi-
dent in place of W. Hetherington; T. F. Rhodes 1st Vice-President, in
place of J. P. Pomeroy; James S. Warden,, 2d Vice- Pre5|dent

In-the First National Bank Of Hebron, Neb. C. H. Willard, Cashier,
in place of F. L. Gibbs

n the Millerton -National Bank, New York, E. H. Thompson, Cashier,
laoe of W. M. Da,le
orrection.—In tl!1e ‘National Bank of Malone, N. Y., J. G. Pease,
«Cashier, instead of t. C. Pearse.

-in

Changes in Legal Tenders and National; Bank Notes to

Dec. 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out-
standing Nov. 1, together with the amounts outstanding Dec; 1,
and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank notes
up,to Dec. 1:

National Bank Notes—

Amount outstanding Nov. 1,1883............ $351,264,803

Amount issued during Nov,;.. $445,240
Amount retired duringNov...... ..... - 1,534,066 - 1,088,826
Amount outstanding Dec. 1,1883*;.......... $350,175*977
Legal Tender Notes—
Amount on deposit to redeem national bank
h'tftés~bv. 1, 1883,...-.- $35,756,308
Ambuutdeposnted dur|ng Nov.. $1,892,460
Amount reissued & b’nk notes retired in Nov. 1,196,667 — 395,793
Anttount on deposit >to -redeem national
‘banknotes Déc. 1, 1883 .........ccc.eeee. $36,152,101

* Circulation of national gold banks, not.ineluded-above,$737,184.

According to the above the amount of legal tenders on
deposit Dec. 1with the Treasurer of the United States to redeem
national bank notes was $36,152,101. The portion of this deposit
made (1) by banks becoming insolvent, (2) by banks going into
voluntary liquidation, and (3) by banks reducing or retiring.their
=ctreulation, was as follows on the first of each of the last five
months:
Deposits by—  Aug. 1, Nept.il. , Dec.il.

,Oct. 1. -Nov,., 1.

$ $ $
Insolvent bks 961t1,134 94% 024 860,651 858 434 838,927
Mquid't'g bks 14,799,959 14*150,375 13,586,763 13*220,336 13, 076,261
Bedue'gund'r
Act Of1874. 20,287*957 20,880,857 22,374,087 21,685,538 22,236,913

3:6,054,050 35,973,256 36,821,501 35,756,308 36,152*101

Bonds held by National Banks.—The following interesting
statement, furnished by the Comptroller of the Currency, shows
the amount of each class of bonds held against national bank

circulation and to secure public moneys in national bank
depositories on Dec. 1. We gave the statement for Nov..l
in Chronicte of Nov. 10, page 501, and by referring to that the
changes made during the month can be seen.

T3 S. Bonds Held Dec. 1,1883, to Secure-

Description of Bonds.

Public Deposits Bank Total Held.
in Bttnks. Circulation.

3s, ActJuly 12,1882 $9,076,450 $198,841,050 $207,917,500
Currency 6S............. 120,00Q 3,388,000 3,503,000
5 per cents
4*8 per cents 1,062,000 41,820,700 42,882,700
4 per cents.... 6,572,550 106,702,850 113,275,400
5s, ext. at 3la___. 25,000 422,000 447*000
6s, ext. at 3*a

Total..covveeeee $16,856,000 $351,174,600 $368,030,600

Coinage by United States Mints.—The following statement,
kindly furnished us by the Director of the Miut, shows the
coinage executed at the Mints of the United States during the
month of November and for the eleven months of 1883 :

Month of November. Eleven months of 1883.

Denomination.

Pieces. Value. Pieces. Value.
$ "o g

Double eagles... 117,000 2,340,000 1,120,332 22,407,640
les...... 28,000 280.000 222,640 2,226,400
?f eagles.. 130,500 652*500 329,593 1*647,990
Three dollars.. 40 120
Quarter eagles.. 40 100
Dollars......... ..... 4,000 4,000 7,840 , 7,840
Total gold.............. 279,500 3,276,500 1,680,510 26,290,090
Standard dollars___ 2,350,000 2,350,000 26,115,869 26,115,869
Half dollars.......7. 869 435
uarter dollars...... SN, 869 217

[ LY T 810,000 S1,000. 7,085,542 708,554
Total silver............ 3,160,000 2,431,000 33,203,149 26,825,075
Five cents 1,398,000 69,900 21,646,488 1,082,324
Three cents. 5,719 172
One cent 4,751.000 47,510 41,404,719 414,047
Total minor..._ 6,149,000 117,410 63,056,926 1,496,543
Total coinage...... 9.588,500 5.824,910 97,940,615 54,611,708
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Boston Hoosac Tunnel & West—New York Central & Hud-
son.—The Fitchburg Kailroad has received a notice from the
New York Central Railway of an intention on the part of that
railroad to withdraw its freight traffic from the Hoosac. Tunnel
linei At the same-time a thirty days* notice was received that
no through passenger cars would be received by the New York
Central Road from the Tunnel line, the Fitchburg and the Troy
& Boston Railroad.

The Tribune says: “Railroad men regard the notice pf
withdrawal from the Hoosac Tunnel fast freight line, given by
the New- York Central Railroad, as its first blow against the
New York West Shore & Buffalo Railroad. It is generally
understood that the West Shore road, when it is opened to
Buffalo, will be given a Boston connection over the Fitchburg
road, which is one of the principal roads in the Hoosac Tunnel
line. Of course, such an alliance would tend to increase tie
importance of that line as a competitor with the Boston &
Albany. The close alliance between the Boston & Albany and
the New York Central system makes their interests identical;
Hence the Boston & Albany, which works exclusively for.the
Central, demanded that its ally should not help with business
a rival route like the Hoosac Tunnel, and the New York Cerifera!
was glad of an opportunity to cripple the West Shore as much
as possible at the start by withdrawing the western connections
of the Fitchburg road as a punishment for the latter's pip-
posed arrangement with: the West Shore.”

Boston & Lowell.—The annual report of the directors of the
Boston ~ Lowell Railroad covering the twelve months to Sept.
30, 188Vshows the following ;

Gross earnings,... $2,128,760

Operatingexpen 1,312,565
_Balance . $816,195

Paid for new equipment..

Paid taxes....... .

Paid rents. — 3 L,

Paid interest 239 834—  5.68*01,0
Net r e \% e n u e $24.7M17%

From the above revenue-a dividend jof per cent was paid
July 1,.and another Of 3 péi‘cent from eapnings previous to Sept,
30 wifi be paid January,1 next., or 5% per cent for the year, with
asurplus left of some $81,000 upon the year's operations.

Tue equipment of the Lowell road consists of 77 locomotives,
96 passenger, 41 baggage and express, 1,487 freight and 10 other
cars.

The business of the Manchester & Keene Railroad, owned ih,
common with the Concord Toad, is showing a gratifying irierea™e.
During theyear the Middlesex Central RR. was purchased, and
for it the company has issued 4J per cent bonds to the amount of
$250,000. All questions regai'din» the validity of the lease of
the Nashua & Lowell, road have been settled beyond doubt.

Northern Pacific.—The Chicago Tribune says thata libel
concession was made to the Northern Pacific for withdrawing
its competition on San Francisco business. The text of thi
Transcontinental Association traffic agreement says that, ini
consideration of the Northern Pacific withdrawing from Cali-
fornia business, the Northern Pacific and Oregon Railway andl
Navigation Company shall be paid by the other linés parties to
the agreement in proportion as the earnings from the business
subject to this agreement, are shared by each, six per cent of
the gross earnings accorded to the other lines on business
between or passing through Eastern points and San Francisco,
except business received from or delivered to the Occidental arid
Oriental Steamship Company or the Pacific Mail Steamshipi
Company, it being understood that the Northern Pacific Rail-1
road and the Oregon Railway & Navigation Company sharel
in the subsidy to be paid the Pacific Mail Steamship Company.
This subsidy now paid the Pacific Mail Steamship Company-foj
its steamers between San Francisco and New York shall
borne by the several companies represented in the agreeril
in the proportions of their revenue from the San Francisco
business covered by this agreement.

— Attention is drawn to the advertisement on first paf
Messrs. Alfred H. Smith & Co., importers of diamonds,
firm is one of the leading wholesale houses in the country, ar
well known as importers of many of the rarest and most expan-
sive diamonds and colored gems ever landed in America.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction thisweek by Messrs.
Adrian H. Muller & Son.

nds.
$5,000 Second Av RR. Co
firsts, 7s, due 1885..104
$6,000 Western Union Tele-
graph, 7s, gold, reg
00..

due 1900.
$3,000 Maryland CoaTI_Co.,
first smkmg fund,
7s, due 1896..........
Shares.
17 Butchers &Drovers’'Bank,156*2
8 Nassau Bank 135
33 Tradesmen’s Bank.

Shaves,
4 Eagle Fire Ins. Co.......
8 Pacific Fire Ins. Co.
10 Peter Cooper Ins. Co.......
5 Standard Fire Ins. Co— 100*4
10 National Park Bank.— 171
3 Clinton Hall Asso’t'n.50349*a«=
10 Manhattan Life Ins. Co. ,513/
1 Granite Qil Co. and IN .
y. & Pittston Coal Co..$15
17 Third Avenue RR. Co— 275*2
20 N. Y. Mutual Gaslight Gol22%-
10 Manhattan Fire Ins, O0.$11

14*4

A12@110%

12 Bank of North America... 106 30 ABmerlcan Exchange Nat. 131
20 Gitizens B ANk e Bic 3% 137 Mechanicy Nai, Bank. 1523a
6 Bank of N. Y. National 52 Importers’ and Traders’
Banking Association.... 179 Nat. BanK........ccoeueereenne 274%

50 Metropolitan Nat. Bank.154%
3 Fourth National Bank...132

5 American Exchange Bk 130*3
.107
Co. of

72 Phoenix Bank

16 Continental Bank..
18 Sixth Av. RR. Co...
10 Second Av. RR. Co.

Ice

10 Consumers’

New York.. 71
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REPORT OF THE SECRETARY OF THE

TREASURY.
Treasury Department,
W ashington, D. c., Des. 3, 1883. )

Sir :—1 have the honor to submit the followmg report. The
ordinary revenues from all sources for the fiscal year ended
June 30, 1883, were :

Amount.
Prom Customs $214,706,496
Prom internal revenue.. . It 144,720,368
PrOm sales of public lands........ccccoeciiiiiiiniiniiiiicicee 7,955,864
Prom tax on circulation and deposits of national banks.. 9,111,008
Prom profits on coinage, bullion deposits and assays......... 4,460.205
.From Customs fees, fines, penalties, &cC.............. 1,436,236
Prom fees, consular letters patent, and lands.. 3,322,361
Prom re—payment of interest by Pacific railway companies 1,556,866
Prom sinking fund for Pacific railway companies.............. 1,322,103
Prom deposits by individuals for surveying public Iands 1,221,611
Prom proceeds of sales of Government property.. 285-,055
Prom proceeds of sale of post office property in New York 648.694
Bi . ,
Front1ylnd|an trust funds 121,000
Prom donations towards Iqumdatmg the public debt. 964,426
Prom Japanese indemnity fund 1,839,533
Prom immigrant fund..........c........ 231,476
Prom revenues of the District of Columbia.. 1,970,938
Prom miscellaneous sources > 2,413,332

Total ordinary receipts......ccooeviviriviinieniiceieseens . $398,287,581

The ordinary expenditures for the same period were :
Expenditures. ' A mount.

For civil expenses. $22,343,285
For foreign interco 2,419,275
For Indians 7,362,590
For pensions. 66,012,573
Por the milita

bor improvements and arsenals 48,911,382
Por the naval establishment, including vessels, machin-

ery and improvements at navy yards.......c.oocoooe e 15,283,437
For miscellaneous expenditures including public build-

ings, light-houses, collecting the revenue..........ccccceeueu. 40,098,432
Por expenditures on account of the District of Columbia. - 3,817,028
Por interest on the public debt.......... ..o 59,160,131

Total ordinary expenditures___
Leaving a surplus revenue of .
Which, with an account drawn from the cash balance in

the Treasury of.W

I MaKING oo o

$265,408,137
$132,879,444

1,299,312
$134,178,756

Was applied to the redemption

Amount.

f bonds for the sinking fund $44,850,700
46,556

f fractional currency for the sinking fund.

f funded loan of 1881, continued at 3*2 percent. 65,380:250
f loan of July and Aug., 1861, continued at 3~ per cent 20.594.600
f funded loan of 18 1,418,850
Of funded loan of 1881 '719.150
Of loan of February 1861.. 1 18,000
Of loan of July and August, 1861.. 266,600
Of loan of March, 1863. 116.850
Of loan of July, 1882..... 47.650
Of five-twenties of 1862 10.300
Of five-twenties of 1864 7,050
Of five-twenties of 1865 9,600
f ten-forties of 1864 133,550
f consols of 1865. 40,800
f consols of 1867... 235,700
Df consols of 1868.L . 154,650
f .Oregon war debt..

f refunding certificates.
f old demand, com. inter

The requirements of the sinking fund for the past fiscal year,
eluding a balance of $431,309 15 from the preciding year, have’
fully met. It is estimated that the requirement for the
ent fiscal year will he $45,816,741 07, of which there has
jen appUed during the first four months of the year the sum of

28,786,550.

Compared with the previous fiscal year, the receipts for 1883
have in the following items decreased $15,172,048 38 : la cus-
toms revenue, $5,704,233 33 ; in internal revenue, $1,777,226 47 ;
in direct tax, $51,985 09 ; in premium on exchange and interest
on deposits with bankers in London, $37,772 99 ; in proceeds of
pales of school buildings, fire-engines, &c., in the District of
Columbia, $97,179 81 ; in proceeds of sales of Government
prop?rty, $19,404 83 ; in proceeds of sales of railway material,
$95,000 ; in proceeds of sales of ordnance material and small
stores, $247,112 27 ; in proceeds of sales of military reservations,
$29,996 31 ; in proceeds of sales of products from experiments in
the manufacture of sugar, $789 35; in steamboat fees, $95,-

- 70086 ; in Indian trust funds interest and premium, $5,833,-
07455 ; in sales of Indian lands, and interest on deferred pay-
ments, $193;649 73; in deposits by individuals for surveying
public lands, $830,694 60 ; in reimbursement by national bank
redemption agency, $57,174 17; in Hot Springs reservation
$23,880 76; and in depredations on public timber, $6,708 27.
There was an increase of $9,934,380 05, as follows : In sales of
public lands, $3,202,724 05 ; in revenues of the District of Colum-
bia, $255,762 03 ; in tax oncirculation and deposits of national
banks, $154,214 40 ; in repayment of interest by Pacific Railway
companies, $716,312 53 ; in sinking fund for Pacific Railway
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companies; $525,831 69s in consular fees, $125,029 61V'in cus-
tom-house fees, $28,661 TU-f.in customs fines, penalties and for
feitures, $28,945 94; in cudoiiiB ¢molument fees, $35,280 66 ; in
marine hospital tax, $9,779 66 ; in registers’ and receivers’ fees,
$347,035 65 ; in fees on letters-patent, $211,275 41 ; in profits on
c linage, bullion deposits and assays, $348,511 44 ; in proceeds of
Japanese indemnify fund, $1,839,533 99 ; in donations towards
liquidating the pablic debt, $964,426 87 ; in immigrant fund,
$231,476 50 ; in Soldiers’ Home permanent fund $65,623 54 ; iu
proceeds of sale of post office property in New York City, $648,-
694 82 ; in tax on seal-skins, $409 50; and in miscellaneous
items, $199 819 99 ; making a net decrease in the receipts from
all sources of $5,237,668 33,

The expenditures show an increase over the previous year of
$21,717,930 57, as follows : In the War Department, $5,840,-
838 74; in the Navy Department, $251,390 91-; in pensions,
$4,667,379 69 ; and in civil and miscellaneous, $11,458,271 23.
There was a decrease of $14,291,232 69, as follows : In interest
on the public debt, $11,917,07554; and for Indiais, $3,374,-
%g; 8%5 making anet increase in the expenditures of $7,426,-

f FISCAL YEAR 1884.

For the present fiscal year the revenue, actual and estimated,
is as follows .

Source. For ~ quarter For remaining
ended Sept. three quar-
30, 1833. ters of year.
From— Actual. = Estimated.
Customs

$57,402,975 $137,597,024

Internal revenue.. 29,662,078 90,337,921
Sales of public lands.. 2,932,635 5,067,364
Taxon circulat’'n &deposits of nat. banks. 1,557,800 1,542,199
Repaym’tofint. &sink’gf'd, Pac. Ry. Co.s. 521,059 1,478,940
Customs fees, fines, penaltles &c... 298,696 901,303
Fees—consular letters- patent and . 863,209 2,436,790
Proceeds of sales of Govemm't property. 112,562 167,437
Profits on coinage, &o.. 950,229 3,149,770
Deposits for surveying p .......... 172,461 327,538
Revenues of the District of Columbla ....... 256,017 1,643,982,
Miscellaneous soUrces......cccceeveeveeneee 1,237,189 2,382,810

Total receipts....ccocvcirencrieiceieee e e $95,966,917 $247,033,082

The expenditures for the same period, actual and estimated,

are:
; For quarter For remaining
Object. ended Sept. three quar-
30,1883. ters of year.
For— Actual. Estimated.
Civil and miscell'sexp’s, inc. publicb’d’gs,
Ught-houses and collecting the revenue  $15,385,799  $51,114,200
2,623,390 4,126,609
Pensions*..... 16,285,261 53,714,738
Military esta V.
and harbor i |mprovem 'ts and arsenals.. 13,512,204 26,487,795
Naval establishm't, inc. vessels and ma-
chinery and improvem’ts at navy yards 4,199,299 12,300,700
Expendlt'son aeo. of the Dist. of Columbia 1,138,836 2,611,163
Interest on the publicdebt..........ccccceoveee. 14,797,297 39,702,702

Total ordinary expenditures................ $67,942,090 $190,057,909

Total receipts; actual and estimated

...$343,000,000

Total expenditures, actual and estimated.......... 258,000,000
$85,000,000

Estimated amount due the sinking fund............. ..o 45,816,741
Leaving a balance of___ ..o s TR $39,183,259

* This estimate is based on information from the Pension Bureau of
the Department of the Interior. It should also be stated that thereis an
unexﬁended balance of $39,000,000 of the appropriation for pensions
for the fiscal year 1883, which was re- appropriated by Congress at its
last session; that Congress at the same time appropriated $86,000,000
for the fiscal year 1884; and that the Commissioner of Pensions sets the
needs of his Bureau at $40,000,000 for the year 1885; thus making
$165,000,000 required by him during the years 1884 and 1885.

FISCAL YEAR 1885.
The revenues of the fiscal year ending June 30, 1885, are thus
estimated upon the basis of existing laws:

From customs
From internal revenue.

$195,000,000°
12%000,000

From sales of public lands. 000.
From tax on circulation o0f national banks............cc.ccoceeeee. 3.000.
From repaym’t of int. and sink’g fund, Pac. R’y Companies 2.000.
From customs fees, fines, penalties, &C.............. 1,200,000
From fees—consular, letters-patent and lands.. 3.300.000
From proceeds of sales of Government property 300.000
From profits on cohiage, &C.....coccvvve v o 4,000,000
From deposits for surveying public lands. 500.000
From revenues of the District of Colum 1.900.000
From miscellaneous sources. 3,800,009
Total estimated ordinary receipts.. .$343,000,009
The estimates of expenditures for the same period, received
from the several Executive Departments, are as follows
Legislative... $3,234,085
Executive.. 18,403,277
Judicial..cooiii i s —- 408,300
Foreign intercourse . 1,569,601
Military establishment. 27,136,152
Naval establishment... 22,747,751
Indian affairs. . 8,466,809
Pensions 40,000,000
Public works—
Treasury Department... $4,434,817
War Department..... 11,649,049
Navy Department...........ccccoviiiiiiiiiinn s s, 1,021,138
Interior epartment. ..... 8,608
Department of Justice.. 16,600
-- 17,760,213
Postal service.... 2,958,111
Miscellaneous.... 21,668,591
District of Columbia... ............. 3,625,373

009
000
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$51,500,500
46,269,756

7,293,600

Permanent annual appropriations—S
Interest on public debt i
Sinking fu n d .
Refunding—customs,internalrevenue, lands,

ETC..ie i .
Collectmg revenue from customs.. " 5,500 OO%
Miscellaneous........... Wi e 4,583,680

-$115,147,< 36
Total estimated expenditures, Including sinking fund. .$283,125,304

Or. an estimated SUrplus 0f.......cccooeeeimviereiieees e . $59.874.695
Excluding the sinking fund, the estimated expenditures will be $236,-
855,548, showing an expected surplus of $106,144)452.
EXCHANGE OF THREE-AND-A-HALF PER CENT CONTINUED BONDS
INTO TIHEE PER CENT BONDS,

The exchange of three-and-a-half per cent bonds into three
per cent bonds, under the authority of the eleventh section of
the act of July 12, 188?, was resumed November 1, 1882, and
continued until July 26, 1883. On this last day a call was made
for the remaining three-and-a-half per cent bonds then out-
standing, interest to cease November if 1883, and holders

were notified that such bonds would not be exchanged into three
per cent bonds.

Making the aggregate of three-and-a-half per cents taken
up and three per cents iSSUE......ccccece cevveiviecinenes e $305,581,250
The annual saving- of interest effected by these exchanges
amounts to $1,527,906 25.
REDEMPTION OP UNITED STATES BONDS.

On Nov. 1, 1882, the outstanding bonds of the five per cent
funded loan continued, bearing interest at the rate of per
cent, amounted to $155,356,350. These bonds were the only
bonds then *“ redeemable at the pleasure of the Government,”
because, bearing a higher rate of interest than the three per
cent bonds, the latter could not be redeemed until the former
bad been, that being the terms of the Jaw under which the lat-
ter was issued. A portion of them had been called, but had not
then mature”~. As mentioned above, $46,210,750 of the bonds
have been exchanged into three per cent bonds upon requests of
the owners, leaving $109,145,600 available for the investment of
the surplus revenues. Calls have been issued for the entire
amount, and the greater portion of the bonds have been re-
deemed and canceled, the annual saving of interest which wi 1
result therefrom being $3,820,096.

Under the provisions of the act of July 12, 1882, the three per
cent bonds issued thereunder, and amounting to.$305,581,250
became redeemable at the pleasure of the Government” on
and after July 26, 1883, éli “ redeemable” bonds bearing a
higher rate of interest having then been redeemed or called.
Calls have been issued for $40,000,000 of such bonds, $30,000, -
000 of which will mature in the month of December and'$10-
000,000 on the first day of February, 1884.

In addition to the above, the bonds described below, held by
the Department of State and forming what has been known as
the “ Japanese indemnity fund,” have been canceled and de-
stroyed, as directed by the act approved February 22, 1883, viz.:

landed loan of 1881, continued at 3/ per cent............... $368 100
Consols of 1907, 4 per cent........... ' -f22a«*X
Three per cent loan of 1882........cccccevinnns 47 650

Total.. .., o e $1,834,600

There have also been canceled and destroyed the following
described interest-bearing bonds, which were bequeathed to the
United States by the late Joseph L. Lewis, and delivered to this.
Department by the executors 6f his estate, in accordance with
the decree of the United States Court for the District of New
Jersey :

Loan of July and August, 1861 (3J2per cent)......cccet veveeneene

Funded loan of 1881, continued at 3~ per cent.
Three per cent loan of 1882

TOTA L e s e — e $954,600

The following table shows in detail the redemptions and can-
cellations of United States bonds during the twelve months end
mg October 31, 1883 :

$900 OO0
! 50 000

Bounty land scrip, act of Feb. 11, 1847, 6 per cent $100
Seven-thirty notes ofJng 17, 1861 350
Seven-thlrtg notes of 1864-65..... 3200
Loan of February 8,1861..... 65000
Oregon war debt 1000
Five-twenties of February 25," 1862 e 7'000
Five-twenties of 1865 (May and Noiemher)'."." 10'300
Ten-forties 0f.1864___ .... 76450
Consols of 1865 78'700
Consols of 1867 ’

Consols of 1868............ . %ggégg
Loan of July and August, 1801,";"per cent!. 285’500
Loan of March 3,1863, 6 per cent 87000
Funded loan of 1881, 5 per cent...... !....I!" 421.650
Loan of July and August, 186, continued at 32 per cent! 2.920'300
Loan of March 3,1863, continued at 3*2 per centl ! !

Loan of July-]2, 1882, 3perc e n t e 52 250

.......... $112,875,850

changes, to November £ 13! 10'515) 3\ 9@ by reason of these

Qn bonds redeemed or interest ceased «3 704 450
Op bonds exchanged into 3 per cent bonds...

Total.

1231*053

1 $3'935'F gg

. Net reduct_lon ........... $3,035,021

toJdJdebtdS#the'”ags
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: Rate of Qutstandin Issued Redeemed y
Title of Loan. utstal i Outstand
Interest. Durin Dirring ;
Nov. 1, 1882 VR, tim ear. Oct. 31, 83,
B percent, $ $ $ $
Fund'd loan of 1881 T inu'd * 809,950
Loan of July 12 '82 dapet oot il b 103D 4970500
ercent.
Fundd loan 0f 1891 Ber cent. 259:370:500 46,210,750 52,250 305,529,000
Fund'd loan of 10074 percent. 738929600 * 109,950 1418850 737,838,700

Refunding certific’s 4 -percent.

Navy Pension fund 3 per cent. 14,000,000

1,418,080,200] 46,320,700 105,744,100a 312,446,050

§ 97,900 325,850
1. 000

payment!™ tO toear mterest ,lurinS the year, fiut not yet presented for

fiitftheje!lltereSt C6aSinS N°V-1' 18 8 3 $46,210,750 were exchanged

t Of this issue, $12,050 was on account of accrued interest on $97 900
refunding certificates converted.
§ Redeemed by conversion into 4 per cent bonds.

CONVERSION OF REFUNDING CERTIFICATES.

Since Nov. 1,1882, refunding certificates issued in 1879, under
the act of Feb. 26, 1879, have been presented for conversion into
4 per cent bonds as follows :

Principal --------- $97,900 00

Accrued interestdue. i1s!450 50
Total. $113,350 50
For which settlement was made as follows :

Four per cent bonds issued.. si no 0=10 00

Interest paid in cash LA 3,400 50
Total. » ) T $llc 250 50
The certificates still outstanding amount to 125 850.

STANDARD SILVER DOLLARS.

On Nov. 1, 1883, under the act of Feb. 28,1878, there had been
a coinage of standard silver dollars amounting to $156,709 949-
there were in the Treasury at that date $116,386,017. There
were then in circulation, and in the mints, on account of profits
on the coinage not yet deposited in the Treasury, $40,334 932
There were in circulation on Nov. 1, 1882, $85,383,786 'The
coinage between Nov. 1,1882, and the same date in 1883 had
increased $28,391,069 ; the amount in circulation for the same
time had increased $4,136,321; thus keeping up the great dis-
proportion between the amount ready to be supplied and the
demand for them, heretofore noted in the reports of this Depart-
ment. The silver dollars in the Treasury on Nov. 1, 1883, were
held or stored at the places as shown in the following table;
STATEMENT SHOWING THE AMOUNT OF STANDARD SILVER DOLLARS AND

SILVER CERTIFICATES IN THE TREASURY OFFICES. UNITED STATES
MINTS AND ASSAY OFFICES, NOV. 1, 1883. *

In Office of— . Standard Silver
Silver Dollars.  Certificates™

Treasurer TJ. S., Washington.........cccocecveeant
Assistant Treasurer U. S., Baltimore $%;%2%% $l§é§§g%
Assistant Treasurer U. 8., New York 23'410.000 3.843'900
Assistant Treasurer U. S., Philadelphia .. 8’516 500 385400
Assistant Treasurer U.;S., Boston ........... 1.755'196 335490
Assistant Treasurer U. S,, Cincinnati 881.500 - 550000
Assistant Treasurer U. S., Chicago 4.862.400 333000
Assistant Treasurer U. 8., St. Louis....... 3! 5,202:400 626.000
Assistant Treasurer U. 8.. New Orleans__ 5.793,497 1.362.720
Assistant Treasurer U, 8., San Francisco 16.298.000 4270000
Mint U. S., Philadelph Lo 4169 611 ’ '
Mint U. 8., Carson . 2.176.749
Mint U. 8., New Orleans i 6,725,222
Mint U. S., San Francis* o ... _ 31 095,677
Assay Office IT. S., New Yor 8.589
Afsay Office U. 8., Charlotte. 4,500
Assay Office TJ.8., Helena.. 2853
TN EFANSI coevvccececeeereeeiae ' 100.000

Total..:........ 116,386,017 $13,632,370

THE TRADE DOLLAR.

Here | may speak of “ the trade do’lar,” the debased coin to
which attention has been drawn by public clamor and discussion.
Doubtless the legislative purpose iIn creating it was to make a
piece of money that would find favor with Asiatic people, and
notone for use at home. That purpose was not male known,

ArWeVvy'  t®letter of the law under which it issued from the
Mint. The act of 1873, under which the coinage of it began, has

these words: “ The silver coins of the United States shall be a
trade dollar, a half dollar, or fifty-cent piece; a quarter dollar, or
twenty-five-cent piece; a dime, or ten-cent piece.” The act fur-
ther declares that the relative proportion of pure metal and alloy
in the trade dollar, and the devices and legends upon it, sh"li he
the same as those of the other coins of the United States. That
act, and a later one of 1877, made it a crime to counterfeit any of
our coins, and, as the .trade dollar was declared to be a coin,
made it a crime to counterfeit it. The act of 1873 made the sil-
ver coins of the United States, and hence the trade dollars, a
tender at their nominal value for any amount not over $5.
Jhus the reading of the laws taught the people that the trade
dollar was a coin of their sovereignty, and for the redemption of
which, at an unabated value, their Government was bound. The
real legislative purpose is to be blindly sought for in tradition,
or in the record of Congressional discussion, and is indicated in
the joint resolution of 1876, which took away from this coin the
legattender quality of it, and held down the coinage of it to the
call for it for exportation. It is plain that a busy people, finding
this coin afloat'in the channels of business styled a coin of the
United States, would readily believe that it was an authentic
issue of the Government, and to be redeemed by the Govern-
ment, the same as other money put out by it. From time to time
however, as it suits scheming men and the occasion fits, a hue!
and-cry is raised against it, it is discredited in the marts, and
unwary holders suffer loss or inconvenience. < .,
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SHOULD BE CALLED IN AND MELTED.

As it is a coin of the United States, having the image and su-
perscripton thereof, sanctioned as such by penalties upon the
counterfeiting of it, and once dignified as a legal tender in pay-
ment of debts and dues, it should be restored to its first state, or
called in at its nominal value and melted. In the judgment of
this Department, it should be thus called in and melted. And
why not ? First—It has been claimed officially that it did not go
Into home circulation until after the passage of the joint resolu-
tion above spoken of, wher.by the legal-tender quality of it was
taken from it. 'Hence, it is said, it is no duty to our people to
redeem it at more than the value of it as silver bullion. Secondly
—On tbe other hand, it is asserted that the act of 1873 gave back
to it the legal-tender quality. That act declares that “ there shall
he coined * * * * silver dollars * * * * of four hundred
and twelve and one-halfgrains, * * * * which, with all sil-
ver dollars heretofore coined * * * * of lilte weight and
fineness.,, * * * * ghall be a legal tender * * * * " As
the trade dollar is greater in weight and as great in fineness as
the silver dollar thus authorized, and as the greater includes the
less, it is argued that the phrase “of like weight and fineness”
takes in the trade dollar, makes it again a legal tender for debts
and dues, and that there needs but a declaration thereof by this
Department to put it in the ssme rank and acceptability as the
standard silver dollar, and so there is no need of redeeming it.
The first of these contentions is too technical and close for use
in dealing with so practical a matter, and one in which the prime
action and continued silent sufferance of the Government has
been so misleading. The second of these contentions is not well
founded. The phrase “ of like weight and fineness” may properly
be said to take in only silver dollars issued under the acts of 1792
and 1887. They contained exactly the same amount of pure
metal as the dollar authorized by the act of 1878, and had no
distinctive name, such as the trade dollar. This Department has
been, and still is, of the opinion that a correct legal interpretation
of that act, in connection with tbe joint resolution of 1876, denies
to the trade dollar a legal-tender quality.

It is possiblS to make an estimate of the amount that would
«oihe to the Treasury for redemption if authority Were given there-
for. The whole issue of the coin has been $35,960,446. (Some
of that has disappeared in manufactured articles; it is estimated
from one to two millions. It is calculated that five-sixths
thereof went abroad in the beginning, and it is believed that but
a small part of that has come back, and that there is now held
by our people but from five to eight millions. Of that which
remained abroad, there is good authority for saying that much
of it found its way from -China to India, and into the melting
pot at the mint in Calcutta, and has been there cast into coin of
that country. The overweight and value of the trade-dollar by
the side of the Mexican and Spanish dollar, with which it was
eo-current in China, brought much of it to the crucible there.
It is underetopd in business circles, that in China silver coin is
used by weight and not by count, save in a few ports, where
Mexican dollars and a few other coins are taken by tsel Itis
the practice of Chinese bankers, so it is reported, to stamp with
their own mark the coin which they take and pay out. The coin
thus defaced soon comts to the state and repute of bullion, and
the presumption is that our trade-dollars have, many of them,
been so treated and so suffered.

Bear in mind, too, that from time to time for some years past,
until of acomparatively late date, there has been inducement
to re-ship this coin from China hither, because it has been free in
circulation inmost parts of the land, and for most of the time at
apar with gold and silver money. There is reason to beli-ve,
then, that besides the sum of it in the hands of our own people,
an embarrassing amount will not come upon us from abroad.

A PLAN OF REDEMPTION.

A thorough and effective redemption of it can b9brought
about in this way : Let authority be given by Congress to the
Treasury Depariment to barter for trade-dollars, at their nomi-
nal value, standard dollars at their nominal -value, and melting
the trade-dollars to re-coin them into standard silver dollars,
counting the trade-dollars got in this way as a part of the silver
bullion which the act of 1878 empowers and directs to be bought
and coined monthly. Should the trade-dollars have been so
abraded in use asto have lost a material part of their original
weight, which is not much to be apprehended, a deduction
might be made from the price, and fractional payments made
in subsidiary and minor silver coin.

The agitation of this matter has led out some objections to
the redemption above suggested." As a standard silver dollar,
because of its unlimited legal-tender quality, is equal in its
faculty of domestic purchase to the gold dollar, and the Treas-
ury note with its like attributed legal-tender quality, it is said,
that thus to enable the holders of the trade-dollars to get for them
standard dollars, would be to raise the trade-dollars in popular
esteem and in practical value to a par with standard dollars, and
thus to keep them afloat rather than to bring them in, and thus,
also, to swell the volume of legal-tender silver money in circulation
by so much as is the sum of the trade dollars in the hands of the
people. This effect may be prevented by setting a bound to the
time during which the exchange may be made. If a law author-
izing the exchange should run but for a twelvemonth, holders
of the coin would make haste to rid themselves of it, and at the
end of the time little of it would be found at large, and that
little would fall back to its bullion value, and cease to disturb
in the way apprehended. It is not proposed to increase by this
means the coinage of the standard silver dollar, but as the trade-
dollars are taken in to count them as so much silver bullion,
and make them meet by so much the direction to buy silver
bullion for dollar coinage. /

THE CHRONICLE.

[You XXXVII.
—A4r-

Nor is the fear well grounfled that there would be caused a
large influx of trade dollars fr"m abroad, to a cost to the Govern-
ment, in the redemption, of rfiore .than the v»lue of them as
bullion. It has been stated above thatqgthere is cause for belief
that much which has gone abroad has put, off its character of a
coin of the United States, and so is not able in that guise to
come back for exchange. If, however, a serious apprehension
is felt that it will return in embarrassing volume, the time for
the exchange might have a narrower limit, and instead of a
twelvemonth a quarter, of a year be the period fixed. This
Department would rather see all the trade dollars that are afloat
anywhere brought in and made bullion of, even at a cost to the
Government, if thus we may be rid of a discredited and debased
coin ; but if this may cot be, it still will wish that those in the
hands of our people be redeemed in the mode recommended,
with safeguards against foreign holders. If it be urged that,
whatever be the sum redeemed, there will be a loss to the Treas-
ury in re-coining the trade dollars as bullion into standard dol-
lars, rather than in purchés'ng bullion in the-market at ruling
rates and coining it under existing law, it may be answered
that the excess of silver in tbe one over that in the other will
be nearly, if not fully, enough to pay the cost of the manipula-
tion ; and again, that the seigniorage or profit now got from
buying bullion at, for example, 99§ per standard ounce, and
issuing the same in nominal dollars ft tbe rate of, say, 116 4-11
per standard ounce, is only a seeming total profit of the differ-
ence ; for in the redemption of the coin, which must be looked
for and provided for as to sooner or later come, the Government
must, as a rule, take it back at the same nominal value at which
it was put forth,

If it be apprehended that by the proposed exchange ihe sum
of the standard dollars will be enlarged, and more of them will
be forced into circulation to the inflation of the. currency, the
disturbance of the re'ative bearing of executory contracts and
the jostling of values, it is to be said that a desirable part of the
plan suggested guards from an increase of the monthly purchase
of silver bullion and of the coinage of the standard dollar.
That part is, that as the trade dollar is taken in for the standard
dollar paid out, the former be counted as so much silver bullion,
and by so much abate from the purchase in the market under
the act of 1878. And if the receipt of the trade dollars by the
exchange in any month shall be, when treated as bullion, more
in sum than would be a purchase of two millions’ worth of bul-
lion, then the excess thereon can be carried forward from month
to month, so far as need be, to keep within the direction of the
act of LS78 for monthly purchases. And this.would be more or
less likely to como into play as the limit of time for redemption
is shorter or longer. If, indeed, no limit of time was fixed, or it
was made as long as a twelvemonth, this Department could be
empowered to refuse redemption in one month of a sum
more than enough to meet the requirement of that act, and still
make full redemption of all that is likely to be brought in there-
for.

NOT LARGELY IN THE HANDS OF SPECULATORS.

If it be said that much of this coin, discredited and practically
debased, is in the hands of speculators who have taken it at a
discount, and that they would profit by legislation which would
increase the actual value of it ; while it may not be denied that
lamentably this is too far the case, still it is to be answered that
such is the luck brought by all debased coin when at last it is
fairly redeemed. Speculators will make by a depreciation and
following appreciation. A law for a fair redemption must have,
with its good, the evil of helping some to gain who ill deserve
it. The fault is not much more with the speculative trader than
with the legislation that has given him the chance for ignoble
gain. His profit is a light incident, calling slightly for attention,
because of the great general good to come from -calling in a dis-
credited coinage. Besides, leave this coin unredeemed, and by-
and-by, when public attention is at a lull again, it will be once
more set afloat at a nominal value, to be in fullness of time once
|mere discredited and lowered in purchasing power to the harm
of good people. Moreover, the information which | have from
practical and reliable men, who are at the sources of knowledge
on this head, is that those known as tradesfolk, and most of the
working people not in straits, uacompelled by necessity to part
with the trade dollar at a loss, have held it during panics, look-
ing and waiting for action by the Government ; and that the
amount stored by brokers is a small part of what is in domestic
ownership, tbe larger part beiog held by those who took them at
full face for labor and in traffic in legitimate and honorable deal-
ing. It is best, once for all, to call it in, and put it out of pos-
SlbllﬁiéJ S%epartment does not recommend that a lega-ll:t'encjier
quality be again given to the trade dollar, to the sudden increase
of the legitimate silver money of the country, with the inconve-
nience and incongruity of two dollars circulating together, of the
same metal, of unequal real value and of different devices, yet
of equal value in payment of debts and of purchase of property.
It recommends that authority be given for the red mption of the
trade dollar in the standard silver dollar, dollar for dollar of
nominal value, for the re-coinage of the metal so received into a
standard silver dollar, to accord with the law for that coid, and
for a reduction of the amount of silver bullion resulting from the
exchange from the quantity of bullion required to be got by
monthly purchases, for the purpose of coinage under the act of
1878. In the judgment of this Department, that legislation is
safe* and is demanded by character of this issue, and by need
of the people for relief from the confusion and exposure to
recurring loss caused by its presence in the monetary system of
the country.
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SILVER CERTIFICATES.

Amount silver certificates outstanding Nov. 1,1883 . $99,579,141
Amount outstanding at same date in 1882.... . 73,607,710

, There was held bv the Treasury 1st Nov., 7,987,260
14,244,760

And on the same date in 1883

These figures show an increase of the silver certificates in the
hands of the people of $19,713,93". Figures given above show
a like increase of silver dollars of $4,136,321.

Yet it is apparent that any demand that is likely to arise for
silver dollars, or for the silver certificates based upon them, may
be readily met without further immediate coinage of the dollars
or preparation of the certificates for issue. Itis also apparent
that to keep up an aimless purchase of silver bullion, at the rate
of over $24,000,000 each year, is a needless use of pubi ¢ money
and of the taxing power to supply them, incurring a needless loss
of the interest on the sum thus expended, and the expense of the
manipulation.  Apart from any consideration of the policy
underlying the coinage at all of the standard silver dollar, as now
authorized, it would seem that an operation of the Treasury and
its mints, for which there is no immediate call, might be at
least temporarily suspended.

COLD CERTIFICATES.
Under the art of Congress of 1882, gold certificates have been
prepared and have been issued as is shown in the following tabl

1v

Denom-  Heady for iDenom- Ready for
inations Issue Ir\slsuedlupaéo inations Iss%lje Issued up to
Nov. 1,1883, Nov. 1,°83. 7 Nov. 1, 1883 Nov. 1,783.
805 *187900/000 "10:300:000 11000 32:599:008 $39:009.000

s. /800, 1200, s. 85,000,000
100s. 16,000,000 9.700.000 E@% 30.000.000

500s. 14.000. 0009.250.000

1,000s.  20.000. 0004,000,000 Total... $195,740,000 $96,110,000

t[Mr. Folger here submits a table showing in detail the amount of cer
tificates issued to each of the principal sub-treasuries, gives some inter
estmg figures, regarding the coinage of gold and silver pieces of various
denominations during the year, and then proceeds to discuss the question
oi o 'tional bank: circulation. He repeats some of the figures given in the
Comptroller’'s report, calls attention to the fact that the three per cent
bonds are being rapidly redeemed, while there is little or no profit to the
banks in takin? the 4s or 47s, argues that there will be no loss to
bill-holders in allowing the banks to issue an increased ratio of circu
lation against their bonds (beyond the 90 per cent now allowed by law
declares against the practicability of substituting other kinds of bonds
fo_rgovernmer)ts, expresses dislike of the Jar_oposition to create another
kind of public debt,, such as is implied in the suggestion that the
premium on the existing bonds be capitalized, and then recommends the
repeal of the 1 per cent internal revenue tax on circulation, yielding a
revenue of 314 million dollars as follows.]

TAKE OFF THE TAX.

The privilege of furnishing a circulation has been, in the
past, a profit to the banks ; it has been, and is an expense to
the Government to supervise the issue of it, and generally» to
take care of the national bank systtm. That privilege, like any
franchise accorded by the Government, when of value to the
especial recipient, is a legitimate and preferable subject of tax-
ation. The prime object of the taxation, in the beginning, was
to obtain a recompense to the Government for its expenditure
in behalf of the banks. It was laid upoh this franchise becausd
of the relation between the privilege and the Governmental ex-
penditure. It was made larger than enough for that particular
purpose, because then the Government was in quest of subjects
for taxation, and the franchise of banking, and especially this
one, was of value and profit. But times have changed. The
workings of the system, and the relations of it to the business of
the country, diave changed with them. It is now desirable for
the community that the privilege should be continued and exer-
cised. It is no longer, under existing laws, so profitable to the
banks as that they all, or any greatly, wish to exercise it. Let
us see, then, whether the Government can take off this tax and
keep itself recompensed. The tax yields annually about $3,-
000,000. The expense of carrying on the Bureau of the Con-
trolier of the Currency was last year $101,955 07, of which
$16,820 is to be re-imbursed by the national banks; All o her
expenses, such as printing and furnishing notes, and the like
were $141,363 90 ; of which $54,600 were for plates, which ia to
be re-imbursed by the banks. The net expense to the Gov-
ernment was $174,896 97. The gain to th{3Government from
aaa lcss OE notes (as stated above) is at a low estimate $4,000,-
000 for every period of twenty years, or $200,000 per yea*,
Inenthetax maybe taken off entirely, and the Government
not be a loser. It may be taken off in part, and the Govern-
ment receive more by reason of this circulation than it expends
to keep it in existence. | am aware that this is a reduction of
taxation in favor of organized capital; what is taken off here
must sooner or later be in some degree taken in elsewhere for
means to pay off the public debt. ~ | do not favor the relief of
capital to the burden of its competitors (if that phrase is
allowable) or its helpers. Yet, if this tax is not taken off by
law, and thus the circulation kept in existence, so expensive
may it become to the banks to keep up their circulation, that
tfiey may cease altogether to do so, for to do so is not compul-

t"em5 ia that case the tax ceases with the cessa-
nerUHo/r ®c” cuJat’on’ that the alternative is presented of
at of ' axMthus obtaining a public accommodation,
nmdnAtehmgf haIaN°rtue tax uPon the statute book without
m m m m m I p accommodation by the lack of
frmn1W ir furmshllili it. In that view the tax will cease, not
ff, > butas a“ fans of reaching a desirable end. It is
N ‘el rnSlde? d'il00" that m tbe States 'fits form of organized

tflt?aPHYS US —ar¥ ®@met»mes re than its lawful share, of
gtate and mumupa? taxatl)c)m. g%?ll would not make this

h«rein

eig' did i 3 Pi
.égede OP reduction of the taxatlor(%»restlng

iS L e“.,,a]‘_[r ULO%
the community in genereﬁ P
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AN INCREASED RATIO OF CIRCULATION.

| further recommend that this Department be authorized to
allow to the banks circulation to the amount of 90 per cent upon
the average market value, for the twelve months prior to the
deposit, of the United States bonds deposited on security. Thus
a bank would be enabled to obtain circulation upon the premium
it paid for bonds, as well as upon the par value of them. Had
United States bonds never risen above par, no one would have
doubted but that a note circulation, based upon them at a ratio
of 90 per ce t, would have been amply secured. Why should
any one doubt that the same ratio on their market value will be
safe; the ratio of the circulation furnished, to shift in amount
to the side of safety as the market value swings to arid fro ? It
is worthy, too, of consideration whether the original require-'
ment of the National Bank act of so large a deposit of $100 in
bonds for $90 in circulating notes was not, at that time an
expedient for forcing the bonds afloat, as well as a provision for
securing the Government and the billholder against loss. It is
a ratio of security furnished for circulation, without precedent
in' banking systems, and in tinory and experience beyond the
needs of the case. Comprehending this, it startles less to think
of furnishing the same ratio on the market value. For
after all, it is not a new departure, so much as an
assimilation, somewhat, of our system to those accepted in
the financial world. For greater caution; there may be fixed a
limit of value, above which the valuation of them for adjusting
a ratio shall not go. A collateraladvantage, not only to the btftiks
but to the community, is that an amount of banking assets laid
away in the premium pai | for bonds would thereby be released
and brought into active use. It is understood, as was before
stated, that in business circles United States bonds are taken as
a good collate al up to 95 per cent of their market value at the
time. To be sure, there is the right reserved, in case of lower-
ing fluctuation in market value, to demand an incease of secur-
ity. There should be the same power given to this Depart-
ment, and the difference of 5percent in the business and the Gov-
ernmental margin will counterbalance the nimbleness of the in-
dividual creditor, greater than that of the public agent, in looking
after change in market value and in calling for further security.

The statements above made show that there is little danger
of ultimate loss to the Government or note-holder, upon a circu~
lation based upon the interest-bearing bonds of the United
States, though taken as security at a margin coming near to the
current market value thereof.

Other.details may be suggested if Congress shall determine to
give relief to the bankers, and through them to the people, in this
matter, in the method proposed herein.

THE TREASURY SURPLUS.

That there is likely to be a continuing surplus in the Treasury

ver the ordinary expenses of the Government, so long as the
present revenue laws remain, is seen by those attentive to fiscal
affairs. This has called out propositions for the disposal of sur
plus of public moneys ; two of which may be noticed. One is,
it the surplus be parceled out among the States of the
Union. This, though it has been ingeniously argued, has not so
pproved itself to the common sen'se of the people as now to
call for elabora’e statement” of reasons why if should not be
adopted. The public sense is shrewd enough to see, that a
debtor owing a large sum, upon interest which he must pay at
s :ort intervals, and som of theprincipal of which he may payoff
whenever he pleas s and thus save interest, would not be deemed
a good manager of affairs, if he should give away, or lean on
terms yielding no income and not likely to insure punctual re-pay-
ment, and means which good luck or prudent conduct had putin
his hands ; and that it would be wiser for him, with the cash he
had to extiogu sh so much as he could of the debt against him.
And the United Stateshas such means, and owes such debts It
owes over a billion and a quarter of dollars, which is running
upon inteiest. It has the option to pay over three hundred mil- <
lions of debt when it pleases. It must pay the interest on the
principal unpaid, at short intervals It is not good sense, nor is
It common prudence to give away or loan its means instead of
usiogthem to pay the debts against it,while, because of its abun-
dant prosperity, it is easy to do so. There is neither direct nor
consequential benefit to that body politic, which is the United
States, in the course that is proposed. A surplus is in hand. No
way to use it so well, so directly and unerringly, as with it to.
pay off and take up ihat debt. It admits of no doubt that thus
the people of the Union are well served, and their money so
paid as to redound to their lasting advantage.

The'ground upon which the proposition is based is, mainly,
that of the good to be done to the people of the several States In
the relief given to their financial straits and difficulties, whereby
there may be more largely and effectually carried on within the
States and by State governments, enterprises purely domestic.
This Department may not now make lengthy discussion of this
topic in this feature of it. In the judgment of this Department
it is not a legitimate function of the Federal Government to raise
money by taxation to be donated to the States, or to thus use
money already raised in that way. Nor is this uttered in ignor-
ance or forgetfulness of what men of might in the affairs and
councils of the Union have heretofore done and said on this sub-
ject. Itis to be borne in mind that they spoke and acted upon
an existing surplus not needed for any public use then sanc-
tioned by law; not upon a prospective one to be avoided by legis-
lation; and in view of the temptation which that idle money,
incapable of lawful use under any existing law, held out for the
broaching of new, and, in their judgment, unwarranted; perhaps
improvident, Governmental enterprises.

It is perhaps enough for the present that the payable debt of
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the Union can take up all surplus now existing, or likely to arise
for four yea;s to come.

DISTRIBUTION UNDER THE ACT OF 1886.

Another proposition is, of a payment from the surplus to cer-
tain of the States which have not had their full proportion of
money under the Distribution Act of 1836. This comes with
dignity o Fpresentation, inasmuch as two powerful States of the
Union, Virginia and Arkansas, have seriously asked for such
payment, making formal demand therefor. By the terms of
that act, the money in the Treasury on Jan. 1, 1837, over the
sum of five millions of dollars reserved,.was to be deposited
with such of the States as would receive it on the conditions
specified. .One of the conditions was that the State should
pledge its faith for the safe keeping of the moneys deposited,
and repayment when required by the Secretary of the Treasury
for the wants thereof. It is not needed that there be made a
minute analysis of the terms upon which, by the act, the then
exceptional and anomalous surplus in the Treasury was to be
'placed with the States. It was not as a complete and last ng
gift. It was as a loan or deposit temporary in its nature, cable
to a demand for a return whenever the wants of the Federal
Treasury needed a repayment. It is claimed that the transac-
tion was a contract; that if the States w. uld take, the United
States should deposit. And it is argued that the Slates hav ng
consented to take, and having to an extent taken, and having
because thereof made financial arrangements by which they were
and still are bound and affected, it is incumbent upon the United
States, now that there is a surplus in its Treasury over
the ordinary expenditures needed for carrying on the gov-
ernment, that it should make further deposit thereof,
with the assenting. States which have not had their quota
of the Sum found in surplusage in 1837. Be it so.' Call
it a contract. Ytt there was another and a vital part of that
contract, that the States should repay, whenever the wants ol
the Treasury forced it to call for repayment. Are there,, then,
those wants? ldo not consider that this term “wants is to
be interpreted as meaning desdtution, or absolute, pressing need
not to be otherwise met. | conceive it to mean, that when the
condition of the finances'is such, as that the Treasury must resort
to more than usual rate and mode of taxation, to get money tor
legitimate purposes of the Government, that then an exigency
arises, when it may fairly be said to have “wants within the
meaning of that term in the act of 1836. Clearly, during the
vears of civil war there was that exigency; clearly, the debt then
made and yet unpaid, and much ot the current yearly expendi-
ture of the Government, are an outcome of that exigency.- Itis
not too much to say, that during the civil war the United states
might fairly have demanded return of the deposits, for the
Treasury Wi s in want, and that now it might, if taxation were
reduced within normal limits, have just occasion so to demand it-

ARGUMENTS AGAINST A DISTRIBUTION.
If bo with that surplus, some of which has been so long ago
placed with the States, afortiori with that surplus now with
' the United States, and asked for by the?e States. If the United
States be under contract, as is contended in beha.f of those
States, to make loan to them whenever a surplus: arises, then
are those States as well under contract to re-pay-when called
upon so to do. It is not too much to say, that it is such a fair
and reasonable use of the means of the Treasury, to apply them
to current expense®and_the payment of payable obligator s, as
irft and intention of the act of 1836, the wants
of the Treasury now require the u-e aid application of this
surplus to the purposes of ihe United S'ates. It is.plain that, if
the United States dol s out the surplus at this hour, it-may_ce-
rnand re-payment at the next hour. This would, be but needless
circtiity of action. It is as just to all concerned to keep bold of
the surplus m hand and apply it to the purposes of the Govern-
ment. It would be frivolous to do otherwise. It has been the
practice of the Department, and it seems to he a usage which
should be adhe;ed o. The principal has been laid down and
observed in it, that so much of the surplus as has not already
been placed with tire States, can he used for the wants of the
Treasury, and the fulfilment of the act of 1836 put off to a more
convenient season. Congress recognized the propriety of it
when', by act of October 2, 1837, it postponed the placing with
the States of the fourth instalment of the deposit. If the United
States were bound as by contract to hand it over, and it was an
indefensible breach of the contract not to do so, this act was in-
effectual to'cut off the right of the States to have it; yet it had
the effect of a direction and authority from Congress to this
Department, and so was a recognition of the principle above
stated. The Department of Justice in 1837 gave the ©pinion that
the instalments of surplus not already deposited with the States,
were subject to be used for any necessary wants ol the Treasury,
though growing out of laws subsequently passed, when the ex-
ecution of those laws could not with propriety be postponed, and
there were no other moneys applicable. It is, besides, to be im-
plied from that opinion, that the act of 1836 might be repealed by
Congress, for it says that such laws, must be considered, when the
conditions had previously occurred, as impliedly repealing, pro
tanto, the unexecuted part of the distribution of the surplus
revenue provided for in the deposit act of June 23, 1836. The
Executive in 1837, in a message to Congress, held that if the
moneys deposited weie needed to defray existing appropriations,
they could be recalled, and recommended that the fourth instal-
ment should be withheld. By existing authority of law, tanta-
mount to an existing appropriation, the Treasury Department is
empowered to use the existing or arising surplus to redeem the
debt. The Secretary of the Treasury, m 1837, m his report to
Congress, recommended tlie withholding of the fourth icstal—
ment, asserting that it was not a debt-, but a mere temporary dis—
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posal of asurplus. Those vievis were renewed in 1838. In the
report from this Department in |867 of receipts and expenditures,
the balance in the Treasury on 30th .June of that year is stated
to be $199,289,180 73, and there was included therein the
amounts deposited with the States, being <$28,101,64491. On
January 28, 1861, the Secretary of the Treasury, in an official
letter to the Chairman of the Committee on Ways and Means,
treating of the public debt and of the condition and resources of
the Treasury, names the deposits as an available resource, either
by a recall of them or as a pledge for the repayment of a loau.

For tl ese reasons, and following in the practice of this Depart-
ment, payment to those States from the existing surplus has
been withheld, and will continue to be, until Congress direc s
another course.

[VOL. XXXVII.

CUSTOMS.
The revenue from customs for the fiscal year ending

June 30, 1882, was - $220,410,730 25
That for the last fiscal year was B 214,706,496 93

A decrease of 5,704,233 32

There was a decrease in the value of dutiable imports of $11,-
575,583 ; and in that of free goods of $3,808,692.

The duties collected at the port of JSTew York during the last
fiscal year were. $147,082,333 23 ; at all other ports, $67,624,-
163 70.

This table gives the value of imports entered for consumption
during the years ended June 30, 1882, and 1883, respectively!

1882. 1883.
$505,491,967 $493,916,384
210,721,981 206,913,289

$716,213,948 $700,829,67 3

‘Ihe following are the amounts of duty-collected on the articles
namtd during these years; '

1882. 1883.
Sugar, molasses and confectionery.. $49,207,279  $46,172,378
Wool, and manufactures of...... 29,253,01-6 32,320,893
Silk, manufactures of.......ccccoeevenn 22,633 137 19,654,946
Iron and steel, and manufactures of... 24,175,547 16,590,504
Cotton, manufactures of............ ... 12,227,103 12,234,371
Wines and spirits and cordials 6,771,483 12,308,307

INTERNAL REVENUE.

From the various objects of taxation under the internal reve-
nue laws, as reported by the'Commissioner of Internal Revenue,
the receipts for the fiscal years ended June 30, 1882 and 1883,
were as follows ;

Objects of Taxation. Fiscal year ended June 30.

1883.
Distilled spirits.. $69 873,408 $74,368,775
TObaCCO...'.J ...... 47,391,988 42,104,249
Fermented liquors. 16,153,920 16,900,615
Ban ang bankers.........ccooeeeninn e 5,253,458 3,748,994
A K ChBRE e 2318455 1,946,272
Friction matches.... 3,272,258 2,920,545
Patent medicines, &c 1,978,395 2,186,236
> 0 1 3 e e 199,830 305,803
Collections not’otlierwise provided for. 81,559 71,852

Totals. $146,523,273; $144,553,344

-The increase of revenue from spirirs during the last fiscal year
was $4,495,367 02; from fermented liquors was $746,695 39; the
decrease from tobacco, $5,287,739 12 ; and from banks and bank-
ers $1 504463 87. The total decrease of internal revenue from
all sources up to June 30, 1883, was $1,969,923 86. These figures
differ somewhat from, the, amounts actually covered into the
Treasury, as shown on the first page of this report.

The cost of collecting the internal revenue for the fiscal year
was $5,113,734 88! The estimated cost for the same work for
the current year is $4,999,190.

The following statement shows tbe number and amount of
claims presented for rebate of taxes on tobacco, snuff, cigars and
eigare.tes, under the provisions of section 4 of the act of March
3, 1883, and the present condition of the claims :

Whole number of claims presented—
Amount of rebate claimed

Number of claims allowed and forwarded to Fifth Auditor.

43,729

Number of claims rejected * 56
Number returned for amendment 3,074
Total - 46,859

Amount of claims allowed and forwarded to Fifth Auditor..-$3,524,167

Amount of claims rejected, $1,787 48; amount returned for
amendment, $199,959 27 ; total, $3,725,913 97. '

Manufacturers’ claims, 846, amounting to $137,576 94; deal-
ers’ claims, 46,013, amounting to $3,588,337 03; total, $3,725,-
943 97. The claims of manufacturers have all been allowed.

The claims rejected and claims returned for amendment are
claims of dealers, i .

No appropriation having been made for the payment or the
claims of dealers for the rebate, the -attention ot Congress is
respectfully called to the subject. It will be seen that the sum
required to pay the claims of dealers which have not been
rejected (.viz., 45,957 claims) is $3,586,549 55.

PRODUCTION OF SPIRITS.

The quantity of spirits produced and deposited in distillery
warehouses during the fiscal year ended June 30, 1883, is less
than the production of 1882 by 31,839,853, and of 1881 by 43,-
714,842 gallons. " .
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The decrease in production oh the .fiscal year 1883, as com-
pared with that of the fiscal yé~fr1882, is distributed among the
different kinds known to thermie, as follows :

Decrease in production of-"j" Gallons
Bourbon whiskey.....r. 20913 422
- Bye whiskey......
ATCONOL e =Y i e e 4,482,9H5
Gin s — 23 3rr
High w ines 2 260’428
Miscellaneptis
Total'decrease ... ......ccevviiieinnn & 32 331 rsq
Increase in production of—
Total. 521,836
NET HECIBASE. .eiiiiiiiiiieee e e et sbeeetbeeniaes 31,839,853
There were remamin&in distillery warehouses on }he 30tli of
June, 1883, and the 30th of June; 1882 respectively distilled

%82’7\ %é\ébﬁ&%);\gahoﬂgls 30' 1883 80>499,993 gallons; June 30,

There thould, unler the présent law, come out of bonded
warehouse and pay tax, distilled spirits as follows «By June 6
Jag gallons; by July 6, 1884, 3,495,512 gallons ;

10,0® gallons. On which the tax would be $26,640,-
038 70. The whole quantity in bonded warehouses to come out
and pay tax by July 6, 1886, is'80,499,993 gallons, at a tax of 90
cents per gallon.

This has some bearing on the probable amount of surplus rev-
enue, should there be legislation affecting the payment or Rost—
ponement of that tax.

The Commissioner of Internal Revenue recommends that the
limitation to prosGcutions for violations of iitern&l revenue laws
Be made two years in all cases, subject to the exceptions usual in
statutes. The information otf his bureau is, that in nearly all
proceedings instituted after two years the accused is acquitted

He calls attention to the use of alcoholic vapor in the manu-
facture of vinegar. He suggests the need of legislation pre-
ventive of frauds therein. That which seems the best is to
subject the manufacturers to the same regulations which are
made by law for the distillers of spirits, so far as they may be
applied. His report speaks of the direct taxes levied under the
act of August 5, 1861. and of the doubts which have arisen
whether the internal revenues have operation in the Indian Ter-
ritory. These matters are of such importance as to be espec-
ially commended to the early attention of Congress. It is
worthy, too, of consideration whether amnesty should not be
given to aclass of offenders against the internal revenue laws
which.will he intelligibly indicated by the phrase “ moon-
shiners,” excepting, however, all cases'in which disobedience of
the law has run to violent opposition to the enforcement of it,

Deduction op taxation.

The only United States bonds which are now payable at the
pleasure of the Government are the three per cents, being $305,-
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share of the burden of payment. But as our interest-bearing
-°Ver °neo billion and a quarter of dollars
exact fi?ures,) and about $250,000,000 and’
about. $740.0 j0,000 of it beyond’ our reach for payment for
about nine years and seventeen years respectively, and may not
be brought in by purchase, save at heavy rates of premium
even if it can by paying those rates, there is forcel upon our
attention the question, how shall a heaped-up surplus of public
money be avuidei ? The oiscussion of this question in former
reports of this Department admits of but one consistent answer
Irom it now ; the views therein expressed have not been given
up. lhere ougat to be a reduction of taxation.
THE SINKING FUND.

In cornect on herewith, it is_proper to call attention to the
statutes providing for a sinking fund.

By the statutes re-enacted in sections 3,694 and 3,696'of United
btates Revised Statutes, it is provided that thi coin paid for
duties on imposed gonds shall he set apart as a special fund to
be applied, first, to payment in coin of tne interest on the bonds
and notes of the United States ; second, to the purchase or pay-
ment of 1 per cent of the.entire debt of ihe United States, to be
made within eac \fiscal year, and, in addition thereto, an applica-.
tion to thé payment of the public debt of an amount equal to the
interest on all bonds belonging to ths siuking fund, as the Secre-
tary of the Treasury shall from time to time direct, This obliga-
tion to regard the coin received for duties on imporied goods, as
a pledge for the gradual extinction o! the national debt has
been observed by this Department, and an account kept of the
amounts applied from year to yearto the sinking fund, a detailed
statement of which is submitted with this report.

it is assumed that this obligation entered into by the Govern-
ment with i s creditors, at a time when its bonds were regarded
as of far less value in the markets of the world than at the present
time, will he held sacr d until the debt is extinguished. It is
true that the debt lias been paid much more rapidly than it
would ha-ve been !ad only the amount of the sinking fund been
applied to its payment, but the ob igation still remains to set
apart annually the amoun- reguired bv law, to be applied to the
extinguishment of the public debt. The payments from time to
time of the amount thus required have varied somewhat, as the
amount of the debt has unequally varied by a more or less rapid
payment of it.

The estimate of the sinking fund for the current fiscal year is
fixed at $45,8.6,741 47, and the amount required will increase
from year to year at the rate of about $1,000,090 until 1891. It
is estimated that an average of about $50,000,000 each year until
then will be required for the sinking fund. This will yary
according to the amount actually applied iu pavment beyond the
need of the sinking fund.

| consider, therefore, that in legislating for the future the
revenues should not be so far reduced as to prevent the”applica-
tion each year of ab ut $50,000,000 to the sinking fund. Upon
tbe estimate of $85,000,600 as the surplus for the current year
vrefind a sn plus for that period of nearly $40,000,000 not

2 ; th hich t I the $250 - ! ;
229,000; those which next become redeemable are the % 5Q|-hewanted for the jegu ar expenditures of the Government, or for

000. 000 of four-and-a-half per cents, on September 1, 1891
$737,620,700 of four per cents and the $325,850 of refunding
certificates are redeemable July 1, 1907.

The estimates for the fiscal year ending June 30, 1884 show
a surplus revenue of $85,000,000 per annum. This is enough
to pay all the three per contain about three-aud-one-half yea®s
and before the close of the fiscal year ending June 30, 1887
? w_«urp*Ik9kept UP for the four succeeding years, to September
, 1891, would he more than $350,000,000, or $1i
than enough to pay all the bonds then falling due. The same
nn? AAr surPlus unt July 1, 1907, would amount, with the $100 -

2GI2-PAN -and-a-
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able is less than $749,000,000. The estimated surplus of $85,000 -
000 a year would pay the whole amount of the interest-bearing
debt m about fifteen years. The only authority possessed by
the Treasury, whereby it can restore to business the surplus
m?n7™ lls accumulated, is that given to the Secretary by the
act of March 3, 1881, by which he ‘may at any time apply the
surplus money in the Treasury not otherwise appropriated to
the puichase or redemption of United States bonds. This can
now be doue to other than the three per cents only by the pay-
ment of a large and increasing premium thereupon. And when
it is considered that neariy one-half of the interest-bearing debt
of the United States is held by national banks, State banks,
sayings banks, and trust companies, and much other of it by
pnvate trustees and other persons acting in fiduciary capacity,
who have no wish to surrender these securities, the difficultv of
acting under the provision cited is manifest. Moreover, it can-
not be as-umed that the estimated surplus for the current and
next years, under existing laws, will remain at the same rate in
succeeding years. The increasing population and swelling
business of the country will add to, rather than take from the
amount of the surplus as now estimated, while the decrease of

’\&v {ﬂ}/On?EengA% gebt> and I'robably ?f the amount di_sd-
oM. Shodhd diriSRA B RenERegS arrears of pensions are pai
™iblua 3 ehier?1P~cipie. the good of the people requires that a

LerinT tllar°uld be *SS0mas il; may b® without greatly
have been W 1 A* dl?turbance of business interests which

onle exnedient Tb perbaP3 «timulated, b¥ provisions of law
-.B ., = Though of the public debt resting upon us it

iHEHFF%‘a%efs {RS gooa o? *comiﬁﬁtgfé’r{emmhs,i Iaé"(%lrp a@%f r?ﬁﬁ?
& measure of the benefits it ptirchad8dUStrigytRRBL aszLpaRg

00,000,000 more

the payment of the national debt through the siuking fund.

So the question still pre se3 what legislation is necessary to
relieve the people of unnec-ssary taxes? As elsewhere sug-
gested, it should not be assumed that the surplus in the Treas-
ury will be consumed bv lavish expenditures for- objects of
doubtful expediency or legality, o] that the scheme which has
been proclaimed of exacting money from the people~for the pur-
pose of reiurning it to them by filtering distribution through
ggg'taelpgovernments, will find any favor with Congress or the

In ihe recommendations of the President and those of this
Department, and the action of Congress, and in the expression of
public opinion, there“has been substantial concord as to how
the needed reduction of the revenue should be brought about,
it has been generally conceded that the internal revenue taxes*
except those upon spirits, ferme ited liquors, and upon thé circu-
lation of banks, might well be abolished. There has been dif-
terence whether the tax upon tobacco should bs abolished or
modified. There were but few advocates of the immediate total
abolition of taxes upon spirits or fermented liquors. My last
report said that taxes upon spirits and tobacco, being undo,
things not needful, should be retained rather than those upon
the common necessaries of life; which, as a proposition, is not
to be controverted! Bat it was conceded by all that a substan-
tial reduction should be made upon nearly all imported articlés
subjected to duties. -

REDUCTION UNDER THE NEW TARIFF.

. To make a start in the proposed reduction of revenue from
imports, the Tariff Commiss'on had been created. In good faith
it undertook the work. In its report to Congress it said : “ Early
m its deliberations the Commission became convinced that a sub-
stantial reduction of tariff duties is demanded, not by a mere
indiscriminate popular clamor, but by the best conservative
opinion of the country, including that which has in former times
been most strenuous for the preservation of our national indus«
trial defenses. Such a reduction of the existing tariff the Com-
mission regards not only as a due recognition of public sentiment
and a measure of justice to consumers, but one conducive to the
general industrial prosperity, and which, though it may be tem-
porarily inconvenient, will be ultimately beneficial to the
special interests affected by such redaction.” Again: “ Enter-
taining these views, the Commission has sought to present a
scheme of tariff duties in which substantial reduction should be
the distinguishing feature. The average reduction in rates,
including that from the enlargement of the free list and th.
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abolition of the duties on charges and commissions, at which the
Commission has aimed, is not less on the average than 20 per
cent, and it is the opinion of the Commission that the reduction
will reach 25 per cent.” And again : “ It has been the effort of
the Commission to make the reduction apply to commodities of
necessary general consumption, nnd to diminish, or withhold the
reduction upon commodities of high cost, requiring more labor,
and which, being consumed principally by the more wealthy
classes, could bear higher duties; at the same time supplying
revenue and encouraging the higher arts without being oppress
ive in their operation.”

The Chairman of the Senate Committee on Finance, in explan-
ation of the bill before the Senate last year, which, after various
amendments, became a law, estimated at $45,000,000 the reduc-
tion of the revenue, which would follow the changes in the
tariff proposed thereby.

These intentions and calculations have not been verified,

i The estimated receipts for the current year from customs ar

$195,000,000, a reduction of less than $20,000,000. Considering
that there has been some depression of business during the past
year and current year, it is probable, should business revive,
that the revenues from customs, under the present laws will in
succeeding years increase rather than diminish.

, It was estimated by the Senate committee that the repeal of
internal revenue taxes proposed by their bill would effect a re-
duction of $84,790,034. The Commissioner of Internal Revenue
estimates that the aggregate amount of reduction made by the
act will not be less than $13,000,000 per annum, including the
Six millions of taxes on deposits of national banks ; but he fur-
ther estimates that the increase of receipts from distilled spirits
will so augment the revenues from that source as to make the
aggregate receipts from internal revenue for this year $120,000,
000, or about $24,500,000 less than those for the preceding year.
The reduction, therefore, from all sources of internal revenue
for the current year appears to be about $10,000,000 les3than
the reduction expected by the Senate committee. We have then
a rtedduction of $30,000,000 less than was sought for and ex-
pected.

IS A FURTHER REDUCTION OF IMPORT DUTIES ADVISABLE ?

The question occurs : Shall we now seek again for that reduc-
tion which was not attained, and is it now advisable to attempt
a reduction of the revenues for future years to arise from du ies
on imports ? There was a general agreement that a substantial
reduction of the tariff should be made. The estimates of the
Tariff Commission and of the Senate committee show what was
the contemptated reduction. The actual results so far obtained
indicate that the reduction labored for has not been effected by
the new tariffact. It is to be considered, too, that the failure is
not to be charged to the increase of importations keeping up the
amount of customs revenue.  The statistics of our foreign com-
merce show that there has not been an increase chargeable there-
with. As to the principles of reduction, if a revision be prac-
ticable, there seems to be little disagreement. The reduction
should be made on articles entering into general consumption
as necessaries—as sugar, molasses and the like—rather than
upon luxuries; upon raw materials, rather than upon manufac-
tured, with due regard to the fostering of domestic industries
and occupations, especially those not fully established. In the
report of this Department last year, the reduction as applied to
the principal classes of dutiable articles was considered some-
what in detail, and, adhering to the views there expressed, a
repetition of them is unnecessary.

It may not be deemed expedient so soon to make again a revi-
sion of the tariff to effect a reduction.

And there are considerations which are apt upon this head.
The new tariff act went into operation, in all its parts, on the
1st day of July, 1883. There has gone by since then but little
over one-third of afiscal year. Itis ashort time in which to
learn with accuracy how so important and wide-reaching a law
as that, touching all the business and industrial interests of the
country, will permanently affect the revenues. It is known that
in some respects the first tffects of it may not be relied upon as
Stable. Wherein the provisions of it lessened the duties upon
foreign articles, it stimulated importations thereof, immediately
before the 1st day of July. The goods were put into bonded
warehouse, to be withdrawn at once after that day, on payment
of duths at the new rates. Wherein it increased the duties (as
it did in some instances, by new provisions to meet the adjudi-
cation of courts or the rulings of this Department) it s imulated
importations prior to the 1st day of July, 1883, with the purpose
of taking the benefit of the lower rate prevalent up to that date.
These accelerated importations were, as a natural result, fol-
lowed by decreased importations of the same ardcles after the
law took effect; so that the lasting effects of the application of
it to the business of the country may not be known with reliable
certainty, either in the general result upon the volume of rev-
enue to be yielded by duties upon imports, or in its particular
results upon especial classes oi goods and especial branches of
domestic industry.

Again, it may be deemed needful to so legislate as 1o certain
industries and businesses as to effect reduction or suspension of
the revenue from the taxation upon them. Those making or
trading in disti led spirits, or who have made loans or advances
of money thereon, will be earnest in endeavor for an extension
of the bonded period. It is not unlikely that Congress will
listen to their appeal An extension of the bonded period will
effect a reduction of revenue for the length of time thereof. In
another part of this report are data on which may be calculated
how much that will be. On the whole, then, this Department
does not recommend an immediate revision of the tariff act. It
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adheres, however, to its conviction, that ultimately the j ust and
expedient method of relief irotn taxation, and of limiting the
revenues to the needs of an economical Government, must be
found in a reduction of the duties op imports.

INTERNAL REVENUE'TAXES.

In my report of last year it was suggested that should it be
deemed expedient to reduce the rate of taxes-on spirits, tobacco
or fermented liquors to lesssn the inducement to frauds, or to
make-them more equal, the objection is not so stbong against
moderate modification as against a total repeal of' pll taxes
thereon. As has been seen, a reduction of the tax upon t bacco
find i s manufactured products lias resulted in a decrease of
revenue therefrom, fully as large as was expected from the Com-
mittee which submitted the bill, and there is left but about
$21,400,000 of revenue from that source. Ths estimated receipts
from spirits, however, as has been seen, for the current year, ex-
ceed the receipts for former years. The reason of the opposition
to the reduct on of the tax on distilled spirits is that they are
not necessaries oi life. That principle may be still upheld, and
yet the tax, in whole or in part, be taken from alcohol or spirits
used in the manufactures and the arts. It has lately been esti-
mated that, subject to the"tax, there were used in the manufact-
ures and the arts 4,269,978 gallons annually; that if the tax were
but 50 cents per gallon there would be used 5,297,224 gallons;
and if there were no tax, 7,367,504. As the tax is 90 cents per
gallon, the effect on the revenue of legislation to this end is easy
to be foretold with approximation to accuracy. It would not be
difficult to protect from pretended and fraudulent us3of such a
relaxation of the law. There is a method by which spirits are
made unacceptable for other purpose; by “methylating” them
which is the using of a chemical substance With them,
whereby they become distasteful. There is a scientific
process which will eliminate the methyl, but so prolix and
costly as to be practically of no use; and besides, it is a process
of distillation which could easily be put under the laws and
regulations now existing for the supervision of that business.

Propositions are made to repeal the whole system of internal
revenue. As to this, | repeat my remark of lastyear: “ | see
no public sentiment or political action, indicating a desire on the
part of tax-paying.citizens to strike out thisclass of taxes.”

All other internal revenue taxes have been repealed, except
that on fermented liquors, amounting, as estimated, to $17,900,-
000, and on the circulation of national banks. The repeal of
the tax on bank circulation in whole or in part | have recom-
mended. As the abolition of all internal revenue taxes is a
proposition which may be made and pressed, some data are
here given. The spirits in bonded warehouse on June 80, 1883,
are estimated at more than 80,000,000 gallons. The quantity of
distilled spirits in the United States, besides that in customs
bonded warehouses, on October I, 1883, is estimated by the Com-
missioner of Internal Revenue as follows :

Gallons.
73,847,103
. 13,921,482
. 28,180,650

........ 115,949,235

In distillery and special bonded warehouses.... |
In hands of wholesale liquor dealers............
In hands of retail liquor dealers

Total..] I...11....... W.

The quantity in fcond upon which the tax is payable between
November 14, 18"3, and June 30, 1884, is 21,997,770 gallons, the
tax on which is $19,797,993.

The quantity upon which the tax is payable during the fiscal
year ending June -30, 1885, is 37,228,317 gallons, the tax on
which is $33,505,475.

The quantity upon which the tax is payable during the fiscal
year ending Jane 80, 1886, is 15,356,1)30 gallons, the taxon
which is $13,820,427.

Elsewhere herein is given the quantity of distilled spirits in
bonded wherehouse, and which, under existing law, must pay
tax before it is released, and other data of than kind. On the
quantity in the hands of dealers the tax enters into the cost and
value of it to them. It may he assumed that neither the dis-
tiller, nor the owner of spirits in bond, nor the dealer owning
it, wishes complete abolition of the tax upon it. The commu-
nity in its present tem'per will not submissively receive a law
encouraging the manufacture of whiskey unrestricted in quantity.

A reduction of the tax on whiskey in bond to 50 cents a gallon
would reduce the revenue about $7,600,000 for the current year,
were the reduction to take effect from November 14, 1883, and
about $13,500,000 in the year ending June 30, 1885.

In connection with this subject, it is deemed proper to call
attention to the fact that the toial number of gallons of distilled
spirits produced in the year ended June 30, 1833, is estimated at
74,013.308, about 5,500,000 less than all in bonded warehouse
June SO, 1883.

Owners of spirits in bond declare themselves unable to meet
the payment of taxes thereon as they fall due. They have to
s me extent exported th-m rather than to pay tax. It is likely
that they will again ask an extension of the time of payment of
suck taxes. They may ask for a repeal or modification of them.

The statistics given above are fit for attention, as well upon
the question of the probable surplus in the Treasury as upon
the _tneed and propriety of legislative relief to the owners of
spirits.

The estimates of receipts fr >mtaxes on distilled spirits adopted
in this report include the taxes thereon facing due the current
ye *r, amounting to nearly $20,000,000.

* *

CHAS. J. FOLGER, /Secretary.
‘i To the Honorable the Speaker of the House of Representa-
ives.
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REPORT OF THE COMPTROLLER OF, THE
CURRENCY}

Treasury Department, j
- Office of the Comptroller of the Currency, >
W ashington, December 1, 1883. j

I have the honor to submit for the consideration of Congress
the twenty-first annual report of. the Comptroller of the Cur-
rency, in compliance with section 333 of the Revised Statutes
of the United States.

Two hundred and sixty-two banks have been organized dur-
ing the year ending November 1, 1883, with an aggregate
authorized capital of $28,654,350 ; circulating notes have been
issued to these new associations amounting to $7,909,190. This
is the largest number of banks organized in any year since
1865. *

These banks are located by geographical divisions, as fol-
lows : Eastern States, seven banks, with capital of $1,275,000 ;
Middle States, forty, with capital of $3,115,200; Southern
States, forty-six, with capital of $3,798,650; Western States,
one hundred and thirty-two, with capital of $18,295,500 5
Pacific States, eleven, with capital of $620,000; and Territories,
twenty-six, with capital of $1,550,000.

Forty banks, with aggregate capital of $7,736,000 and circu.
lation of $4,137,033, have voluntarily discontinued business
during the year ; twelve of which were succeeded by other
banks, located in the same places, with nearly the rsame share-
holders. Two national banks, with an aggregate capital of
$250,000, daring the year ending November 1,1883, have been
placed in the hands of receivers, making eighty-nine in all
since the establishment of the system.

The total number of banks which have voluntarily closed
their affairs by a vote of shareholders .owning two-thirds of
their stock, under sections 5,220 and 5,221 of the United States
Revised Statutes, has been 450, of which 67 were placed in
liquidation, in anticipation of the approach of the termination
of their corporate existence, for the purpose of organizing new
banks as their successors.

The shareholders of ten banks in all have permitted their
corporate existence to expire, and these associations are in
liquidation under section 7 of the act of July 12,1882. National
banks are organized in every State of the Union and in every
organized Territory. The total number in operation on Novem-

ber 1 was twenty-five hundred and twenty-two, the largest
number that has been in operation at any one time.

COMPARATIVE STATEMENT OF THE NATIONAL BANKS FOR SEVEN
YEARS.

The following table exhibits the resources and liabilities of

the national banks for seven years, at nearly corresponding
dates, from 1877 to 1883, inclusive :

* *

Oct. 1, Oct. 1,
1877. 1878.

Oct. 2, Oct. if Oct. 1, Oct. 3, Oct.
1879. 1880. 1881. 1882. 1883

2,080 2,053
Banks. Banks.

2,048 2,090
Banks. Banks.

Mill'vs Mill'ns Mill'ns Mill'ns Mill’'ns

2,132 2,269 2,501
Banks, Banks. Banks.

R esources. MilVns Mill'ns

Loans........... e 891-9 83i-0 878-51,041-0 1,173-8 1,243-2 1,309-2
Bonds for circu-
lation............... 3368 347-6 357-3 357-8 363-3 357-6 351-4
OtherU.S. M . 45-0 94-7 71-2 43-6 56-5 37-4 307
St'cks,bonds, &c. 34-5 36-9 397 48-9 61-9 66 2 71-1
Due from banks. 129-9 138-9 167-3 213-5 230-8 198-9 208-9
Real estate........ 45- 46-7 47-8 48-0 47-3 46-5 -48-3
Specie 22-7 30-7 42-2  109-3 114-3 102-9 107-8
Leg’l tend. notes. 66-9 64-4 69-2 56-6 53-2 63-2 70-7
Nat. bank notes. 15-6 16 9 16-7 18-2 17-7 20-7 22-7
C. H. exchanges. 74-5 82-4 113-0 121-1 189-2 208-4 96-4
U. S. certificates
of deposit....... 33-4 32-7 26 8 7-7 6-7 8-7 10-0
Due from U. S.
Treasurer....... 16-0 16 5 17-0 171 17-5 17-2 16-6
Otherresources 2s-7 24-9 221 23-0 26-2 28-9 28-9
Totals.......... 1,741-1 1,767-3 1,868 8 2,105-8 2,358-4 2,399-8 2,372-7
Liabilities.
Capital stock... 479-5 466-2 4541 457-6 463-8 483-1 509-7
Surplus fund 122-8 1169 114-8 120-5 128-1 132-0 142-0
Undivid'd prflts 44-5 44-9 41-3 46-1 56-4 61-2 61-6
Circulation......... 291-9 3019 3138 317-3 320-2 3150 310-5
Dueto deposit'rs 630-4 668-4 736-9 887-9 1,083-1 1,134-9 1,063-6
Due tobanks___ 161-6 165-1 201-2 267-9 294-9 259-9 2704
Other liabilities. 10-4 79 6-7 8-5 11-9 13-7 14-9
Totals........... 1,741-1 1,767-3 1,868-8 2,105-8 2,358-4 2,399,8 2,372-7
* * * * * * * *

NUMBER, CAPITAL, AND DEPOSITS OF NATIONAL BANKS, STATE AND
SAVINGS BANKS, AND PRIVATE BANKERS.

Section 333 of the Revised Statutes of the United States
requires the Comptroller to present annually to Congress a
statement of the condition of the banks and savings banks
organized under State laws. Returns of capital and deposits
have hitherto been made by these institutions and by private
bankers semi-annually to this Department for purposes of tax-
ation. From these returns the following table has been com-
piled, exhibiting in concise form, by geographical divisions, the
total average capital and deposits of all the State and savings
banks and private bankers of the country, for the six months
ending November 30, 1882 :
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State Banks and Trust Private Bankers.

GEOGRAPHICAL Companies.
"Divisions,
No.  Capital. Deposits No. ‘.Capital. Deposits
Millions Millions
N. England States.. 40 8-30 31-64 9 4|M_|II|ons MI”GISOQ7S
Middle States........ - 210 40-60 244-02 967 62-42 112-69
Southern States 248 25-34 45-94 289 6-33 20-68
Western States and
Territories........... 563 48-90  168-40 2,062 30-31 14902
United States .. 1,061 123-14 49000 3,412 1105-28 288-96

Savmgs Banks with Savings Banks

Capital. i i
Geographical Divisions. P Wwithout Capital.
No.  Capital. Deposits No. Deposits

Millions Millions

New England States 2 0-10 0-89 420 436 25
Middle States........... 8 0-63 5-34 171 486-98
Southern States o 7 0-56 1-50 2 1-80
West'n States and Territories 25 2-73 35-74 32 35.23-
United States... 42 4-02 43-47 625-  960-26

The capital of the 2,308 national banks in operation on Dec.
30,1882, was $484,883,492, not including surplus, which fundat
that date amounted to more than 135 millions of dollarswhile
the average capital of all the State banks, private bankers,,
and savings banks, for the six months ending November 30,1881,
was but $232,435,330. The latter amountis less than two-fifth»
of the,combined capjtal and ,surplus ,of the pational banks.

The following table exhibits» for corresponding dates nearest
to May 31, in each of the last seven years, and to November 30,
1882, the aggregate amounts of the capital and deposits of each
of the classes of banks given in the foregoing table :

State Banks, Private
Bankers, &c.

National Banks. Savings Banks

with Capital. <

Years
No. Capital Deposits No. Capital Dep’sts No. Capital Dep’te
Mill's.  Mill's. Mill's.  Mill's. Mill's. Mill's.
1876. 2,091 500-4 713-5 3,803 214-0 480-0 26 50 37-2
1877. 2,078 481-0 768-2 3,709 218-6 470-5 26 4-9 38-2
1878 2,056 470-4 677-2- 3,799 202-2 413-3 23 3-2 26-2
1879. 2,048 455-3 713-4 3,639 1970 3970 29 4-2 36 1
1880. 2,076 455-9 900-8 3,708 190-1 501-5 29 4-0 34-6
1881. 2.115 460-2 1.039-9 4,016 206-5 627-5 36 4-2 37-6
1882. 2,239 477-2 1,131-7 4,403 231-0 747-6 38 3-9 41-3
1882. 2.308 484-9 1.119-8 4.473 228-4 779-0 42 4-0 43-5

Savings Banks Total,
without Capital.
Years.

No. Deposits. No. Capital. Deposits.
Millions. MI||I0nS Millions.
691 844-6 6,611 19-4 ,075-3
676 843-2 6,579 704-5 2,120-1
668 803-3 6,450 675-8 1,9200
644 747-1 6,360 656-5 1,893-5
629 783-0 6,532 650-0 2,219-9
629 862-3 6,796 6709 2,667-3
622 929-8 7,302 712-1 2,850-4
625 960-2 7,448 717-3 2,902-5

It will be notlced that the first two tables of this chapter are
for the six months ending November 30, whiie all similar tables
in previous reports have been for the six months ending May 31.
The law repealing the tax on capital and deposits of State
banks and private bankers went into effect on November 30,
1882, in accordance with the opinion of the Attorney-General,
and for this reason the Comptroller has given the returns to
that date, which will be the last data to be obtained from this
source.

In the last table of the series the returns are given for the
six months ending May 31,1882, and also for the six months
ending November 30, of the same year.

EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS.

At the date of my last report, the corporate existence of 86
national banks had expired, and 30 of these banks had extended
their existence under act of July 12, 1882 ; 52 banks went into
voluntary liquidation, and were succeeded by other associations
organized in place thereof, chiefly previous to the act of July
12,1882, which authorized the extension of the corporate exist-
ence for a new period of twenty years of national banks whose
franchises were about to terminate. The four remaining banks
expired by limitation and did not effect new organizations. The
number of national banks organized under act of February 25,
1863, which were in operation at the date of my last report,
December 2, 1882, was 307, as follows :

No. of

Date. Banks. Capital. Circulation.
December, 1882 10 $1,420,000 $1,278,000
January, 1883... 3 400,000 s
February, 1883... 294 69,793,250 53.222,170

Of these banks 273 have extended their corporate existence
under act of July 12,1882 ; 17 have been placed in liquidation
by vote of shareholders of the bank, and 4 have expired by
limitation. All of these banks which have been placed in
liguidation and have expired by limitation, with the exception
of two, have been succeeded by new associations, organized in
the same localities with different titles.

All of the banks organized under act of February 25,1863,
ceased to exist by the terms of the act on or before twenty years
from the date of. its passage ; but the banks organized under
act of June 3,1864, have succession for twenty years from the
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date of their organization, section 8 of that act providing that
each association

Shall have power to adopt a corporate seal, and shall have succession
hy the name designated in its organization certificate, for the period of
twenty years from its organization, unless sooner dissolved according to
the provisions of its articles of association, or hy the act of its share-
holders owning two-thirds of its stock, or unless the franchise shall he
forfeited hy a violation of this act.

The provisions of the act of July 12,1882, authorizing national
hanking associations to extend their corporate existence are
readily understood, and have proved to be well adapted for the
purpose. Stockholders have not always assented to the pro-
posed extension of corporate existence under thé law, but up to
this date such differences have been amicably arranged without
the appeal to the Comptroller provided for in section 5 of the
act. Banks whose corporate existence does not expire until
1885 have already applied to the Comptroller for authority to
extend their corporate existence, but he does not consider that,
under the law, he would be justified in issuing a certificate to a
bank so long previous to the expiration of its first period of
succession.

Before granting the extension, the law requires that he shall
in every case make an examination of the bank applying there-
for, and satisfy himself with regard to the character of the
assets held by the bank. It would be manifestly not in accord-
ance with the spirit of the law for the Comptroller to make an
examination, and upon such an examination issue a certificate
for the extension of the existence of a bank, to take effect
many months thereafter, as it is possible that a bank in excel-
lent condition at that time might, before the extension became
operative, experience a serious impairment of its capital stock.
The Comptroller has therefore declined such requests, and no
certificate authorizing extension will be given to any bank until
within a period of about four months previous to date of expi-
ration of its franchise.

The whole number of banks now in operation, which organ-
ized under the act of June 3,1864, whose periods of succession
will terminate during each year previous to 1900, is 1,595, with
capital and circulation as follows :

Years. No. of Capital. Circulation.
banks.

1884. 249 $89,611,570 $60,526,825
1885. 727 185,936,715 124,807,150
1886. 19 2,715,300 1.758,250
1887. 6 1,100,000 976,500
1888. 11 1,300,000 719,100
1889. 3 3 600,000 - .540,000
1890. 63 9,290,500 6,419,950
1891. 104 13,193,990 9,120,880
1892. 103 12,879*600 8.300,870
1893. 39 4,740,000 3,849,400
1894. 67 7,638,000 5,819,150
1895. 82 10,517,000 7,695,180
1896. 23 1,968,800 1,525,500
1897. 29 3,019,000 2,151,000
1898 27 2,649,600 2,208,600
1899.... 43 4,930,000 3,910,900

NEOtal...cc 1,595 352,089,985 $240,329,555

CONTRACTION OF NATIONAL-BANK CIRCULATION.

The Secretary of the Treasury has been compelled, on
account of the large receipts of revenue in excess of expendi-
tures, to call in rapidly for payment that portion of the bonded
debt which is payable at the pleasure of the United States.
During the year ending November 1 more than 105 millions
($105,322,450; of the public debt has been paid, and all of the
remaining three-and-a-half per cent bonds, amounting to
$91,596,250, have been called for payment, and ceased to bear
interest on November 1. Notwithstanding the fact that 262
new banks were organized during the past year, with a capital
of $28,654,350, depositing $9,375,550 of bonds as a security for
circulating notes, the aggregate amount on deposit for that
purpose has diminished from $362,490,650 to $352,907,300, a
reduction of $9,583,350. More than 40 millions of three-and-a-
half per cents held by the banks on November 1,1882, have
been withdrawn or called for paym'ent; the threes have in-
creased less than 22 millions, and the fours and four-and-a-
halfs less than 9 millions.

During the month of September, fifteen millions of three per
cents were called by the Secretary, and during October fifteen
millions, and on November 17, ten additional millions, an
aggregate of forty millions, of which about eighteen millions
belong to the banks. The remainder of the bonds outstanding
payable at the pleasure of the Government consist of 265 mil-
lions of threes, and of these the national banks hold more than
two-thirds. Unless there shall be legislation by the present
Congress which shall reduce the receipts of the Government, it
is probable that the United States bonds will continue to be
paid at the same rate as during the past year, in which event
all the threes will be called for redemption within the next
three years. This will reduce the bonds held by the banks
from 353 millions to 151 millions, and cause a contraction in the
national-bank circulation of about 60 millions per annum.
This large contraction will be somewhat reduced by the action
of those banks which substitute four and four-and-a-half per
Bents in place of the threesj but the amount of long bonds
held by the banks may also be reduced by that class of banks
which* may conclude that it is for their interest to avail them-
selves of the premium at the time when, in their opinion, the
value of said bonds shall reach their maximum price in the
market.

The total amount of bonds outstanding, held by the banks
and by the people, which are available for circulation, and not
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payable at the pleasure of the Government, and which cannot

be redeemed except by purchase in the market, is as follows :

Four per cents, payable July!, 1907..-...... $737,946,550
250,000,000

Four-and-a-half per“cents, payable September 1,1891...
Pacific Railway sixes, payable Sept. 1, LH95. $3,002,000
-Pacific Railway sixes, payable Sept. 1,1896. 8,000,000
Pacific Railway sixes, payable Sept. 1,1897. 9,712,000
Pacific Railway sixes, payable Sept. 1,1898- 29,383,000
Pacific Railway sixes, payable Sept. 1,1899 .*14,520,512 64.623 512

$1,052,570,062
*$483,512 of this amount is payable in 1900, and $4,680 in 1902.

Itis evident that unless there is additional legislation the
bonds held as security for circulation will rapidly diminish.
New legislation may, however, postpone the payment of the
public debt, or cause the profit on circulation to increase suf-
ficiently to induce the national banks to invest in the long four
per cents, which are not to mature for a period of twenty-four
years. The contraction of the bank circulation may be
avoided by reduction of the redundant revenue, and there is
no doubt that this is the true policy. “The radical cure for
the evil” of an accumulation of a large surplus, says the Sec-
retary in his last report, “is in the reduction of taxation, so
that no more will be taken from the people than enough to
carry on the Government with economy, to meet all its obliga-
tions that must be met from year to year, to pay off with rea-
sonable celerity the part of the debt which it may pay at
pleasure, and to provide, through the sinking fund, for the
payment of that which will become payable by and by. The
evil comes from the likelihood of the Government holding,
from time to time, a large surplus, to be poured out in volume
at uncertain and unforeseen times, and at times often inoppor-
tune for the business of the country. There could not be that
surplus, surely not so great a one, iIf the subjects of taxation
were lessened, and the rates made smaller upon those re-
tained.”

The contraction of the bank circulation may also be avoided
by the conversion of the long bonds into three percents, by
offering inducement to the holders of these bonds to exchange
them for three per cents to mature in 1907, the Government
paying to the holders thereof a reasonable amount for their
difference in value. The principal objection made to this
proposition is, that the Government would pay to the holders
a-large premium upon the bonds held by them, but it is evi-
dent that in the course of two or three years, after the three
per cents are paid, if there is no reduction in the revenue, the
surplus will enormously increase, unless the long bonds are
then purchased by the Government at a rate to be then fixed
by the holders thereof, which will be a rate much higher than
that now proposed. The preminm to be paid to the holders of
these long bonds may be considerably reduced by providing
that the circulation to be issued upon the proposed bonds when
deposited by the national banks as security therefor shall not
be subject to the present tax of | per cent per annum, or by
postponing the time for their payment. Such legislation would
make the new bonds more valuable for this purpose than for
any other, and would be likely to prevent their withdrawal
until maturity, if once deposited, and for this reason the bondi
would be more desirable as a basis for circulation than any
which have heretofore been issued. o

The contraction would also be avoided by providing for the
removal of the tax on circulation, and the increase of the amount
of circulation to be issued to the banks upon the bonds de-
posited by them. _ ) S

The Comptroller, in discussing this subject in his report for
1882, said:

If the public debt is to be paid hereafter as rai)idly as during the past
three years, all of the interest-bearing bonds will soon be surrendered
and canceled, and there is danger that the bank circulation will be so
rapidly retired as to cause a contraction of the currency, which will
affect the price of commodities and create embarrassments in business;
butthere is now no such pressing necessity for a speedy payment of the
public debt as there is for the reduction of the redundant revenue.
It is believed that Congress will soon provide for so large a reduction of
the revenue that a sufficient amount of bonds will remain for the security
of the bank circulation. \% * *

If the whole public debt were reduced to a uniform rate of 3 per cent,
the present high premium upon bonds would almost entirely disappear,
and the volume of circulation would respond more readily to the de-
mands of business. The temptation to sell such bonds for the purpose
of realizing the premium would no longer remain. A proposition for
refunding all the bonds, not payable at the pleasure of the Government,
into three per cents, was suggested during the last session of Congress.
The proposition is that inducements be offered to the holders of the four
and four-and-a-half per cent bonds to surrender them to the Govern-
ment, receiving in payment therefor three per cent bonds having the
same dates of maturity as the bonds which are to be surrendered. The
new three per cent bonds issued would themselves bear a small pre-
mium, and it is believed that the holders of four per cents would consent
to such an exchange if accompanied hy an offer of not more than 15 per
cent premium. The amount of the premium upon this class of bonds,
say 700 millions, now outstanding at 15 per cent, would be 105 millions
of dollars, and this premium could be paid, as the bonds are surrendered
for exchange, from the surplusrevenue of the Government, thus in effect
reducing the debt of the Government 105 millions by a prepayment of
interest which must be paid at a greater rate each year until their ma-

tXThe benefits of this plan both to. the holder and to the Government
are apparent. The holders would receive, in the shape of 15 per cent
premium upon the bonds, a portion of their interest in advance, which
would be available for loans at rates greatly exceeding the borrowing
power of the Government, which is now less than 3 per cent. The Gov-
ernment would be enabled by this use of its surplus to save a portion of
the interest which otherwise it would be compelled to pay hereafter. * *

One alternative would be to reduce the tax upon circulation, and
another to amend section 12 of the act of July 12,1882, so as to author-
ize the banks to receive circulation at the rate of 90 per cent upon the
average current market value of the bonds for the six months previous.
If the bonds shall decline in the market, additional bonds may be re-
quired to be deposited, or the interest may be retained by the Treasurer,
upon notice from the Comptroller, to make up the deficiency. Suoh an
amendment has frequently been suggested, and, in fact, the original
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national bank act authorized the issue of circulating notes to"ta§ amount
of 90 Tier centinti of the current market value of United States six per
cent bonds deposited, provided that such 90 per_centum was not in-ex-
cess of the amount of the bond's at then par value.-or m exoesjs of the
paid-in capital stock. The law also provided for the deposit,of addi-
tional bonds or money upon their depreciation, to remain so lon,g as the

depreciation should continue. o - -8% -

t is submitted that the issue of cnculation upon four and rour-and-a-
bnif per cents at 90 per cent upon their current marketvalue, under a
restriction similar to that last mentioned, is equally safe With the issue
of 90 per cent upon the three per cents now outstanding at par; or that
a reduction of tax upon circulation to one-halfoil per cent, orto ah
amount sufficient to reimburse the Treasury for the whole expense of
the issue of bank circulation, and all expenses incident thereto, is not
Unreasonable in view of the fact of the large reduction upon the income
derived from United States bonds, amounting to more than 2 per cent
since this tax was imposed- A

Other propositions have been suggested in order to postpone
or prevent the contraction of national-bank circulation which
is now imminent, but the Comptroller considers that, so long as
there is a sufficient amount of United States bonds outstanding,
legislation should be so shaped as to continue them in use as a
basis for national-bank circulation. When the national-bank
act was passed twenty years ago, it authorized the issue of
bank notes equal in amount to 90 per cent of the current mar-
ket value of the bonds, but not exceeding par, nor above the
amount of the capital of each bank. The only Government
bonds then in existence bore interest at the rate of 6 per cent,
and the amount of circulation was limited to 300 millions.

on March 3, 1865, when this section of the act
. so as_to issue circulating notes at the same rate,
but also in proportion to capital, the amount of circulation was
also limited to 354 millions, and the amount of bonds then out-
standing bore interest at the rate of either 5or 6 per cent.
The bonds held by the national banks on November 1 of that
year consisted exclusively of five and six per cents, amounting
in the aggregate to $367,549,412, of which $128,503,212 were
sixes and $239,046,200 were fives. The great change since
that date in the securities held by the banks may be seen by
reference to the following table, which gives the kind and
amount of bonds held on Nov. 1,1882 and 1883.

1882. .3.883

Four-and-a-lialfs $33,754,650 Four-and-a-lialfs $41,319,700

104,927,500 Fours 106,164,850
40,606,950 Tliree-a . 632,000

179,675,550 Threes., ... 201,327,750
3,526,000 Pacific sixes ... 3,463,000

$362,490,650 $352,937,300
The interest upon bonds deposited was then from 2 to 3 per
cent greater than at present, and the profit on circulation about
2% per cent. There is now only a nominal profit on circulation
issued upon United States bonds, and many of the banks which
have organized during the past year whose bonds have already
been called for payment have experienced a loss of the amount
of premium paid for such bonds.
The yearly profit on circulation based upon 4 per cent bonds
may be seen in the following table :*

$100,000 fours at 21 per cent premium, annual interest.
Circulation 90 per cent on par value.. 0,000
Deduct 5 per cent redemption fund . 4,500

$4,000

Loanable circulation.

.$85,500 at 6 per cent. 5,130

Gross receipts
Deduct 1 per cent tax..
Deduct cost redemption .
Deduct premium............

Net receipts
$121,000 loaned at 6 per cent

46

Profit on circulation.

*In this computation the premium is deducted in 23/ equal annual
instalments, and the Sper cent fund is regarded as reducing the loan-
able circulation. Butif the principle of the sinking-fund be applied in
arriving at the annual amount, which, placed at interest and com-
pounded until the maturity of the bonds, will make good the premium
paid, would be smaller, thus increasing the profits. Experts, estimate
that if the 5 per cent redemption fund is not deducted, and the premium
paid compensated for on the sinking-fund principle, the annual profit on
4 per cent bonds at 122 premium is, when the current rate of interest is
6 per cent, $725; when 7 per cent, $461; and when 8 per cent, $191, on
each $100,000 of the bonds deposited to secure circulation:

If the rate of interest was 7 per cent, there would be no profit*
The annual profit on $100,000 four-and-a-half per cent bonds
at 14 per cent premium, the rate of interest being 6 per cent,
would be $110, and at 7 per cent there would be no profit.

_At the time of the organization of the system, and since that
time, the law has authorized the issue to a bank of $100,000
capital, circulation at the rate of 90 per cent upon securities
having a market value equal to the'cap tal. Ilhe value of
$100,000 of four per cents is now $121,000, upon which only
$90,000 of bonds are issued, the margin being 31 per cent
instead of 10 per cent as formerly, while the banks at the same
time, under act of June 20, 1874, are required to keep on
deposit with the Treasurer a five per cent redemption fund,
which amounts in the aggregate to an average of about 15
millions of dollars. Thus it will be seen that with tbe decrease
of interest and decrease of profit upon circulation, the amount
of issue upon the value of the bonds has also decreased. There
is no propriety or justice in authorizing the issue of ninety
dollars upon every one hundred dollar three per cent bond
worth par, and refusing to issue a like proportion upon a four
¥re]r cent bond worth one hundred and twenty-one dollars.

e holder of a Government bond can readily borrow money
upon it as a pledge from a bank to the amount of 95 per cent
of its market value, and it is not surprising that banks should
prefer to relinquish their circulation rather than deposit as
security bonds having a margin of more than one-third of the
circulation issued.
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A law authorizing increase of issue to 90 or 95 per cent upon
thé lowest market-price during the calendar or fiscal year pre-
vious -to the deposit, together with the repeal of the tax upon
circulation, would result in the deposit of a sufficient amount
of the four and four-and-a-half per cents to maintain the cir-
culation at about its present aggregate.

Section 6 of the act of July 12, 1882, provides that any gain
that may arise from the failure to present the circulating notes
of the national banks shall inure to the benefit of the United
States ; and in order to ascertain the amount of such circulat-
ing notes, it is provided that new circulation, readily distin-
guishable from the circulating notes before issued, shall be
issued to such banks as shall, under the law, be authorized to
renew their corporate existence. It is believed that the gain
arising from the accidental loss or destruction of circulating
notes will amount to from 1to 1™ per cent upon the highest
amount outstanding during each period of twenty years. The
amount of gain to the Government at the present time, arising
from this source, is probably about four millions of dollars.
This gain does not properly belong to the United States, or to
the banks issuing the notes. It really belongs to those parties
only who were the owners of such circulating notes at the time
of their loss or destruction. The Government of the United
States receives the circulating notes of the national banksin
payment of all dues except duties on imports, and guar-
antees the payment of their issues at the Treasury, on demand,
holding a paramount lien upon all the assets of each bank to
make good any deficiency which may arise after the sale of the
bonds pledged for such notes.

The amount of the gain accruing from the non-redemption
of lost national bank notes can soon be approximately esti-
mated, and should be authorized to be carried to the credit of
an “ insolvent bank redemption ” account in the office of the
Treasurer. If this fund should be used for the purpose of
redeeming the notes of insolvent national banks, the avails of
whose bonds might be insufficient for that purpose, the issue
could safely be increased to a rate not exceeding the lowest
market value of the bonds during the calendar or fiscal year
previous to the deposit. Experience has shown that if instead
of ninety dollars upon each one hundred dollars of bonds, one
hundred dollars of circulating notes had been issued upon
every seventy dollars of United States bonds deposited, there
would not have been any loss to the Government, or to the
holders of the circulating notes of any of the national banks
which have failed during the last twenty years ; but that there
might have been an additional loss to the depositors, depending
upon the character of the assets held in place of the portion
of bonds which on this supposition w- uld have been released.
If circulation had been issued to these insolvent banks, which
had-a capital of about twenty millions, to the amount of their
capital, the value of the bonds being the same, and there had
been just previous to failure a decline in the market of 5 per
cent upon the value of the bonds, the losses would not have
exceeded one million of dollars. These possible losses would
have fallen upon the holders of the notes of such few banks
only as became insolvent, or upon the creditors of these banks
or the Government ; and if the gain arising from lost notes
conld have been used as proposed, these possible losses would
have been provided for. A very large proportion of the
national banks are strong in assets and in the wealth of their
shareholders, and no losses can arise either to creditors or note
holders from their issues. "Circulation could, in fact, be safely
issued to many of the national banks, which have an accumu-
lated surplus of more than 20 per cent of their capital, to an
amount exceeding their capital or bonds deposited. But the
present system is a free banking system, under which any
association of persons may organize a bank. The increase in
the wealth of the country has been rapid, and associations are
being rapidly organized in such localities as offer good
business inducements, by persons of undoubted means and
good financial standing ; but human nature remains the same,
and Congress would not be justified, under the present system,
in authorizing the issue of circulation beyond the amount of
security deposited, as such legislation would offer inducements
to unprincipled men t6 organize banks, and issue circulation for
fraudulent purposes.*

A proper limit to the issue of the circulating notes of each
bank, and adequate security for the amount to be issued, does
more to prevent the organization of fraudulent institutions, in
such a broad territory asour own, than any penal provision,
however stringent.

Legislation authorizing such an account as has been suggested
to be opened in the office of the Treasurer would insure the
Government against any possible loss, and the increase of cir-?
eulation upon bonds, together with the repeal of the tax upon
circulation, would undoubtedly have the effect of supplying th8
country with bank circulation for the next twenty-four years,
or until the maturity of the four per cent bonds, and probably
without affecting the safety fund thus provided to the amount
of a single dollar. This legislation would have the effect to
advance the price of the bonds, but the advance would bring
them into the market, still leaving a sufficient profit to make
the investment desirable as a pledge for circulation.

If, beyond any anticipated "contingency, the bondS- should
largely decline in value, the amount of security could immedi-
ately be required to be increased, under section 5,167 of the

Revised Statutes, which provides that—

Whenever the market or cash value of any bonds thus deposited with
the Treasurer is reduced below the amount of the circulation issued for
the same, the Comptroller may demand and receive the amount of such
depreciation in other Unit 'd”States bonds at cash value, or in money,
from ttie association, to be deposited with the Treasurer aslong as such
depreciation continues.
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If considered desirable, in anticipation of a gradual decline of
fjremium, the proposed law could require the amount of circu-
ation issued to be reduced 1 per ;entyearly, or such per centum
that the total amount outstanding could not at any time exceed
the value of the bonds on deposit, and the Treasurer also could
be authorized to retain the interest upon bonds when necessary,
upon the request of the Comptroller.

The proposition to convert the long bonds into threes, is more
desirable than the proposition to increase the rate of circula-
tion, for the reason already referred to, that the new three per
cents, payable in 1891 and 1907, would bear but a compajative-
ly small premium in the market, and that the Government
would be enabled to use its surplus revenues to advantage.
They would be the only bonds available for circulation, and
would not be likely to be withdrawn for sale for the purpose of
realizing the market price; and the profit on circulation would
be sufficient to induce banks to deposit them whenever addi-
tional circulation is required.

t From time to time, as the present three per cents are called
for payment, the fours and four-and-a-halfs are likely to ad-
vance in the market, and subsequently to decline gradually until
the day of payment. There will be a diversity of opinion in
reference to the date when they will reach their maximum price
in the market, and for that reason they will be deposited and
withdrawn, not when a greater or less amount of circulation is
needed, but when the holder believes that he can realize the
greatest profit from their purchase or sale. The new long
three per cents would give that elasticity to the circulation
which is greatly needed, and which cannot be obtained from
the deposit of Grovernment securities worth a premium nearly
equal to one-fourth of their par value.

While the Comptroller is of opinion that the addition to
the circulating medium of the country during the last three
.years has been more than sufficient to supply the legitimate
demands of .business, he believes that the large contraction of
the currency now imminent, should not be allowed to take place
too rapidly, or the deficiency caused by such contraction be re-
placed by a substitute less desirable than the bank notes now in
circulation. It is said that if the deficiency arising from the
retirement of national bank' notes during the next three years
should amount to about 60 millions per annum, it may be sup-
plied by the gold imported from abroad, by the annual product
from the mines, or by the coinage of the silver dollar upon
which silver certificates are now issued.

By reference to the next chapter of this report, it will be seen
that there has been a large increase in gold coin, and also a
large and steady increase in the amount of silver, chiefly of
standard silver dollars, since the date of resumption.

But in the fiscal years from 1868 to 1877 there was an excess
of gold exports as follows

$63,658,901 1873 ... $36,174,268
21,870,930 1874 14.539,282
21,579,012 1875 ... 53,284,184
59,802,647 1876 23,184,341
40,831,302 1877 344,140

while during the succeeding fiscal years there was an excess of
fold imports as follows :

$1,125,760 1881... $97,466,127

1,037,334 1882 . 1,789,174

77,119,371 1883 . 6,133,261

The gold production from the mines is estimated to have been
about 32 millions annually during the last six years, from which
must be deducted about 11 millions, the amount estimated to
havé'been used annually in the manufactures and arts.

The annual increase or decrease of gold in this country is
subject to great variations, depending largely upon the value of
its products exported and the amount of its imports. It may
at any time be largely to the advantage of trade and the busi-
ness of the country to send gold abroad for the purchase of
commodities, and if the experience of former years, not only
in this country but elsewhere, is repeated, the amount of gold
now held by us will not long hence be greatly diminished.
Under existing laws, the increase in standard silver dollars can
not be less- than 27 millions annually, and to that extent the
contraction caused by the withdrawal of the bank ciidilation
may be supplied by the introduction of an inferior currency.

It is also urged that Treasury notes as well as silver certifi-
ca%gs (rjnay be issued in place of the bank notes which are to be
retired.

This latter proposition was fully discussed in the reports of
the Comptroller previous to the resumption of specie payment
on January 1, 1879. It has been discussed in nearly every vil-
lage and city of the Union, at atime when a large amount of
five and six per cent bonds was payable at the pleasure of the
Grovernment, and when the receipts of the Grovernment did not
so largely exceed its expenditures. Even under such favorable
circumstances the constitutional right to issue legal tenders in
time of peace was questioned; and it may be added that this
question is now before the Supreme Court of the United
States for its determination. If Treasury notes not
a legal tender were to be issued for the amount of
the present paper circulation, in all about seven hundred
millions, the Grovernment, as was then said, must hold a large
amount—not less than 250 millions—of coin as a reserve, a con-
siderable portion of which must be purchased; and the inter-
est upon this reserve and the expense of issuing the notes and
the cost of redemption were then considered more than equal
to the advantage or profit derived by the banks from the issue
of circulating notes, while the obvious advantages of the pres-
ent system of paper currency, composed of bank and Treasury
notes in nearly equal proportions, and of having the monetary
institutions of the country large holders of the public debt,
would b8 lost.
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The itnoSTserious objection to the proposition was that if the
entire paper money of the country was issued by the Grovern-
ment, its amount would depend, not upon the demands of
business, but upon the action of political parties and of Con-
gress, and could be increased and diminished at its pleasure.
No country which has continuously maintained specie payment
has burdened itself with direct issues of paper circulation.
Such issues in England and France are not the issues of the
country, but tjie demand promissory notes of great banking
institutions organized for this purpose. The act to provide for
the redemption of specie payments of January 14, 1875, pro-
vided for the reduction of the legal-tender Treasury notes, and
the act of May 31, 1878, fixed the limit of such notes, leaving
a conviction in the minds of the people that the amount was
not to be increased. If the amount is to be increased, it cannot
be done without reopening again the discussions which took
place previous to resumption, and which finally resulted in the
passage of the act extending the corporate existence Of the
national banks during the last session of Congress. If re-
opened it is more likely to result, as has been said by the
Comptroller in previous reports, in the repeal of the act taxing
the notes of State banks out of existence, than in any consider-
able increase in Treasury notes.

Since the date of the commencement of this exhaustive dis-
cussion in every part of the country, its situation has greatly
changed. Specie payments have been resumed, and the rev-
enue of the Grovernment has so greatly increased that the
funded debt has been diminished more than four hundred
millions, and the borrowing power of the Grovernment increased
from 5 per cent to about 2'80 percent. More than 1,700 mil-
lions of five and six per cent bonds have been replaced by fours
and four-and-a-halfs, and the remainder converted into three-
and-a-halfs; while during the last two years five hundred and
seventy millions of the three and one-half per cents have either
been refunded, converted into threes, or paid, or called for
payment, and the_ Treasury is embarrassed, not for want of
the funds with which to pay the expenses of the Grovernment,
but with a revenue greater than it needs, and greater than
it can judiciously disburse. Under such circumstances, author-
ity of Congress to print additional Treasury notes would lead
to still greater embarrassment, and place in the Treasury cir-
culating notes at a time when the most important subject before
Congress is the reduction of a redundant revenue and the em-
ployment of the surplus of an overflowing Treasury. If it were
possible to issue additional Treasury notes when the'revenues of
the Grovernment are so much greater than its expenditures, and
simultaneously with the yearly addition of silver dollars now
authorized by law, it is evident that such steps would lead
plainly from a gold to a silver standard. The gold balance
belonging to the Treasury is large, but the silver balance has
increased rapidly, and the laws now in force will continue to
increase the silver and reduce the gold.

The issue of additional Treasury notes will weaken the
Treasury, and be likely to create doubts on the part of some
of the holders as to the ability of the Grovernment to pay gold
on demand, and the Government, by declining to pay in gold,
thus taking from the holder the option of payment, may at
any time bring the nation upon the silver standard, advancing
the price of products and demonetizing the entire gold coin of
the country. Insuch a crisis, the reserve of gold in the Treas-
ury will be continually dimished on the one hand by the
presentation of its notes for payment, while its revenue, on the
other hand, will not be increased by customs duties paid in
gold, as at present, but by the return of silver dollars and silver
certificates, which will under existing laws sooner or later drive
every dollar of gold goin out of circulation, bringing upon the
country a much greater contraction than that which it is now
proposed to prevent.

DISTRIBUTION OB COIN AND PAPER CURRENCY.

In previous reports tables have been given showing the
amount of coin and currency in the country and its distribu-
tion in the Treasury, in the banks, and among the people, on
January 1, 1879, the date of the resumption of specie payments,
and on November 1 of that and each succeeding year. These
tables have been thoroughly revised, and are again presented,
the amounts on November 1,1879, being omitted, while those
on November 1,1883, are added.

The amounts of gold and silver in the country available for
circulation are based upon the estimates of the Director of the
Mint for January 1, 1879, and November 1, 1879. The amounts
of gold for the succeeding dates have been obtained by adding
the gold production of the countiy, less the amounts used in
the arts, from estimates of the same officer, adding the excess
of gold importations during the year or deducting the excess
of gold exportations for the same period, according to the re-
ports of the Bureau of Statistics. The amounts of silver are
obtained by adding for each year the amount of silver dollars
and fractional coinage, less amounts re-coined. For the year
1883 the silver bullion purchased by the Government for coin-
age and on hand on November 1 is included.

From November 1, 1882, to November 1,1883, the production
of gold by the mines of the United States is estimated to have
been $32,000,000. During the same period the amount of gold—
foreign and domestic gold coin and bullion—imported in excess
of the amount exported has been $13,613,992, making an in-
crease in the stock of gold in the country of $45,613,992. From
this amount must be deducted the amount used in the arts
during the same period ($11,000,000), leaving $34 613,992 as
the increase in thestock of gold coin and bullion in the country.

The total excess of imports of gold over exports of the same
from the date of resumption to Nov. 1,1883, has been $186,195,-
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510, and the total estimated gold product of the mines of the
United States for the same period has been about $167,600,000.
The total amount of silver coined during the year has been, after
deducting the re-coinage, $29,021,143, of which $28,391,069 were
standard silver dollars. The total amount of the latter coined
since the passage of the act of February 23,1878, authorizing
that coinage up to November 1,1883, has been $156,720,949.
The following table, based upon the estimates and figures
given above, shows the amount of.coin and currency in the
country on January 1, 1879, and on November 1, of the years

named:

Jan. 1,1879. Nov. 1,1880. Nov. 1,1881. Nov.1,1882. Nov. 1,1888.
$ $ $
449,327,404 550,922,398 547,356,262
153,653,630 181,476,144 208,744,424
346,681,016 836,681,016 346,631,016 346,681,016 846,681,016
323,791,674 843,834,107 360,344,250 862,727,747 852,013,787

Totals.......... 1,055,356,619 1,293,496,157!1,439,423,808 1,465,509,449 1,523,366,989

There has been no change in the aggregate of legal-tender
notes outstanding, which still remains as fixed by the act of
May 31,1878. National bank notes have decreased $10,713,960
during the year ; the amounts of gold and silver have increased
$34,613,992 and $33,957,508, respectively, making the total
increase during the year in gold, silver, and currency, $57*-
857,540.

The table below gives the portion of the gold, silver and cur-
rency held by the United States Treasury and by the national
and State banks. The amounts in the Unifced States Treasury
are for the corresponding dates with those in the preceding
table. The amounts in the national banks are for the corres-
ponding dates nearest thereto on which returns were made to
the Comptroller, viz.: January 1, 1879 ; October 1,1880 and
1881 ; October 3,1882, and October 2, 1883. The amounts in
the State banks, trust companies and savings banks have been
compiled in this office from official reports for the nearest
obtainable dates.

$
581,970,254
242,701,932

$
278,310,126
106,573,803

Gold coin &bnlI'n,
Silver coin.........
Leg’'l tend.notes
Nat. bank notes

Jan. 1, Nov. 8 Nov. 1, Nov. 1, Nov. 1,
1879. 1880. 1881. 1882. '1883.
GOLD.
In the Treasury, lesi $ $ $ $ $

certificates.......... 112,703,342 133,679,849 167,781,909 148,435,473 157,353,760
In national banks, in-
cluding certificates...
In States banks, includ-

ing certificates............

35,039,201 102,851,032 107,222,169 94,127,324 97,570,057

10,937,812 17,102,130 19,901,491
158,680,855 253,632,511 294,905,589

17,892,500 18,255,300

Total gold................. 260,455,297 273,179,117

silvba.
In the Treasury, stand-
ard silver dollars
In the Treasury, bullion
In the Treasury, frac-
. tional coin ...
In national banks

17,249,740
9,121,417

47,156,588 66,576,378
6,185,000 3,424,575

92,414,977 116,036,450
4,012,503 4,936,365

6,048,194
6,460,557

88,879,908

24,635,581 25,984,687
6,495,477 7,112,567

84,472,626 103,098,207

26,749,482 26,712,424
8,234,739 10,247,926

Total silver___ 131,411,701 157,933,165

CURRENCY.
In the Treasury, less
certificates................
In national banks, in-

,44,4257655 18,221,826 22,774,830 26,224,248 30,996,217

cluding certificates.... 128,491,720 86,439,925 77,630,917 92,544,767 103,316,809
In State banks, includ-
ing certificates....... . 25,944,485 25,828,794 27,391,317 27,086,482 28,259,069

14,513,779 14,724,978 12,998,594
211,375,639 147,563,225 139,579,307 160,580,4751175,570,682

In savings banks 17,072,680 11,782,243

Total currency.........

Grand totals.............. 408,935,902 485,668,362 537,583,0a3 552,447,473]|608,682,964

If the aggregates of gold, silver and currency for the sev-
eral dates in the above table be deducted from the amounts of
the same items at corresponding dates in the table which pre-
cedes it, the remainders will be, approximately, the amounts in
the hands of the people at correspo nding dates.

Jan. 1, Nov 1, Nov. 1, Nov. 1, Nov, 1,
1879 1880. 1881. 1882. 1883.
$ mi. $

119,629,771 195,694,898 256,016,829 286,900,965 308,791,137

Silver.... 67,693,895 69,181,0041 78,377,937 77,332,723 84,768,767
Currency. ... 459,097,051 542,951,89.- 567,445,959 548,828,2SS 523,124,121
Totals..ccoovviiciieens 646,420,717 807,827,795 901,840,725 913,061,976 916,684,025

The gold in the Treasury, including bullion in the process of
coinage, has increased during the year $8,918,287, and in the
banks $3,805,533. The paper currency in the Treasury has
increased $4,771,969, and in the banks $10,218,238. The increase
of gold outside of the Treasury and the banks has been $21-
890,172, and of silver coin $7,436,044, and the decrease of paper
currency exclusive of silver certificates, $25,704,167. In the
foregoing tables the silver certificates issued by the Treasury
have not been included, but the standard silver dollars held for
their redemption on presentation form a portion of the silver
coin in the Treasury. The silver certificates in the hands of the
peogle and the banks, at the dates corresponding to those given

in the tables, were as follows :
January 1. 18gg0 ...... $47llggg%
ovemper iq 7- X
ovember ?l. ]1881...

November 1,1882..... 65 620 450

November 1, 1s8 3

It will be seen that the amount of these certificates in circu-
lation has increased $19,713,931 dutiDg the year.
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The gold certificates issued under section 12 of the act of
July 12, 1882, outstanding in the hands of the people and
banks on November 1, 1882, and November 1, 1883, not includ-

% the amount in the Treasury, were $6,962,280 and $48,869,-

respectively.

As before stated, the total amount of standard silver dollars
coined up to Nov. 1, 1883, was $156,720,949; of which, as shown
in one of the foregoing tables, $116,036,450 was then in the
Treasury, although an amount equal to $85,334,381 was repre-
sented by certificates in the hands of the people and the banks,
leaving $30,702,069 then held by the Treasury. Of the $156,-
720,949 coined, $40,684,499 was therefore evidently outside of
the Treasury, and $85,334,381 of the amount in the Treasury
was represented by certificates in circulation. The remainder
of the silver, $85,980,983, consisted of subsidiary coin, trade
dollars and bullion purchased for coinage, of which $31,648,789
was in the Treasury, and about $49,993,256 was in use with the
people and the banks, in the place of the paper fractional cur-
rency for which it was substituted, as against $53,232,520 simi-
larly employed Nov. 1, 1882.

The increase of gold and silver coin and paper currency,
exclusive of silver certificates outside of the Treasury and the
banks since the date of resumption, is thus estimated to have
been $270,263,338, and the increase during the year ending
November 1, 1883, $3,622,049. To these sums the amounts of
silver certificates in the hands of the people may be added.
On November 1,1883, the amount of these certificates held by
the people and the banks was, as has been seen, $85,334,381 j
but the proportion of this amount in the hands of the people
cannot be exactly determined.

AMOUNT OF INTEREST-BEARING FUNDED DEBT IN THE UNITED STATES,
AND THE AMOUNT HELD BY NATIONAL BANKS.

The public debt reached its maximum on August 31, 1865, at
which time it amounted to $2,845,907,626. More than 1,275
millions of this debt were in temporary obligations of the
Government, of which 830 millions bore interest at 7'30 per cent
per annum. The average rate of interest on 1,725 millions of
the debt at that date was 6'62 per cent. This large amount of
temporary obligations was funded within the three years which
followed the close of the war, chiefly into six per cent bonds.
The six per cent bonds were gradually reduced during the year
1869 and the seven years following, by payment and refunding
into five per cents. The six per cents, together with the five
per cents, were subsequently rapidly replaced by four-and-one-
half and four per cent bonds, which were authorized to be
issued by the act of Ju\y 14,1870. In the year 1881 all of the
unredeemed five and six per cent bonds, amounting to $579,-
560,050, were continued payable at the pleasure of the Govern-
ment, with interest at three and one-hal? per cent, by agree-
ment with the holders. The act of July 12,1882, authorized
the refunding of the three-and-one-halfs into "three per cents,
and since its passage all of these bonds have been converted
into three per cents, or called for payment. The last call was
made on July 26 for $30,753,350, and the interest on these
bonds ceased on November 1 last. The Secretary also, during
the months of September, October and November, called for
payment forty millions of the threes. The interest on the last
call of ten millions is to cease on February 1.

The report for 1879 and subsequent reports contain tables
exhibiting the classification of the unmatured interest-bearing
bonded debt of the United States, and of the bonds held by the
national banks for a series of years.
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The operations of the Treasury Department for a series of
years have largely reduced the amount of interest receivable
by the national banks on the bonds held by them. During the
last year, the three-and-one-half per cents were reduced more
than two hundred millions ($200,769,200;, and during the
present year ending November 1 more than forty millions ($40,-
606,950) have been called and have been chiefly replaced by
three per cents.

Sixteen years ago the banks had on deposit as security for
circulation 327 millions in United States bonds, of which
amount 241 millions bore interest at six per cent, and 86 millions
at five per cent, and on July 1,1882, they held 227 millions of
three-and-one-half per cent bonds. These bonds have now
entirely disappeared from the list of securities held by the
national banks, with the exception of $632,000, which have been
called. The average rate of interest now paid by the United
States on the bonds deposited as security for circulating notes
is about three-and-one-half per cent upon their par value ; but
is equal to' about 3T9 per cent only of the current market
value of the bonds. The banks now hold 41 millions of four-
and-one-halfs ; 106 millions of fours ; and 201 millions of three
per cents, which have been refunded from three-and-one-half
per cents. This will be seen ‘from the following table, which
exhibits the amount and classes of United States bonds owned
by the banks, including those pledged as security for circulation
and for public deposits on the first day of July in each year
since 1865, and upon November 1 of the present year.
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More than one-half of the bonds now held by the national

banks are three per cents. If the public debt continues to be
paid as rapidly as it has been during the past year, all of these
bonds will certainly be called within the next three years.
Those of the lower numbers, which it is safe to estimate will
not be called within the next two years, cannot be purchased
for a premium of much less than two per cent, and at that pnce
there will be a loss upon circulation based on this class of bonds
if they are redeemed within three years. The profits on eircu-
lotion blased on other bonds held by national banks are merely
nominal.

* * * * *

LOSSES OH UNREDEEMED BANK NOTES.

Section 5222 of the Revised Statutes requires that all national
banks which go into voluntary liquidation, and all insolvent
banks, shall deposit in the Treasury an amount of lawful
money equal to the amount of their circulating notes outstand-
ing. Thus it will be seen that no association can close up its
affairs without first providing for the payment of all of its
circulating notes. The amount deposited must remain in the
Treasury until the last outstanding notes shall have been pre-
sented for payment. Section 6 of the act of July 12,1882,
provides that at the end of three years from the date of the
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extension of the corporate existence of each bank, the associa-
tnm so extended shall deposit lawful money with the Treasurer
sufficient to redeem the remainder of the circulation which was
outstanding at the date of its extension. It also provides that
any gain that may arise from the failure to present such cir-
culating notes for redemption shall inure to the benefit of the
United States, and that the new circulating notes to be issued
in the place of the old shall bear such devices as shall make
them readily distinguished from the circulating notes previ-
ously issued. In the Comptroller's repoit for 1875, he pre-
Pared a table from data obtained from a series of reports of
the Superintendent of the Bank Department of the State of
INew York, exhibiting the amount of notes which had been
issued to banks organized in tbe State, and the amount remain-
ing at the expiration of the six years' notice required to be
given by the banks, before they were by law relieved from the
obligations to redeem them. Returns were in this way obtained
from 286 banks either” incorporated or organized under the

York iUDd °r the fPee banking astern of the State of New

‘mum,am°unt of circulation issued to them was
~ou,754.51,4, and the amount of unredeemed circulation at the
date of the report named was $1,336,337, or 2 63 per cent of the
highest amount issued. The maximum amount of circulation
issued to thirty State banks In the city of New York, which are

moo 2Perailon e~her as national or State associations, was
$7,763,010, while the amount remaining unredeemed in October,
1875, was $142 365, or only 183 per cent of the highest amount
issued. The amount, of circulation issued to 240 State banks in
Wisconsin was $7,565,409, and the amount unredeemed is
$134,747, the percentage of unredeemed notes being 178 only.
The maximum issue to 210 State banks in the six New England
States was $39,245,380, while the amount remaining unre-
deemed is but $792,767, the proportion of the latter to the
former being 2’02 per cent. The returns from 332 State banks
m New York, New Jersey, Delaware and Maryland show their
maximum circulation to have been $65,664,176, while the
amount unredeemed is $1,707.128, and the percentage 2'60.
The percentage of unredeemed notes of 25 State banks in Ohio,
having a circulation of $2,196,381, was 279. The greatest
amount of circulation issued to 707 State banks, in 12 States,
was $114,671,346, the amount outstanding $2,696,282, and the
proportion unredeemed 2 4 per cent.

It is.probable that, under the national, system of redemption,
the proportion of national bank-notes which will ultimately be
redeemed under the national banking system is much greater
than that of the State bank notes under previous systems.

The highest amount of circulation issued to 15 national banks
which failed previous to 1870 was $1,554.400, and the amount
outstanding on November 1, 1883, was $9,289, and the percent-
age unredeemed 0'60 per cent of. the amount issued. These
notes had had a circulation of from five to six years only,
which accounts for the small amount remaining outstanding.
The highest amount of circulation issued to eight national
banks which failed previous to 1873 was $1,642,293, and the per-
centage outstanding was 147 per cent, and these notes had had
a circulation of from four to nine years. This is shown in
detail in the following table, giving the date of the organiza-
tion of each bank, the circulation outstanding, and the per-
centage unredeemed in the years 1875, 1878 and 1883.

Circulation. Percentage Un-

redeemed.

Name and Location of Date of
Bank. Organization

Issued. Outstandé 1875. 1878. 1883.

Nov. 1
First Nat. Bank of Attica,
N.Y il Jan. 14,1864 $44,000 $278 50 1-10 <79 <63
Venaneo National Bank ot
Franklin, i'a ... May 20, 1965 85,000 Sil 50 <73 <52 <37
Merchant; Nat, f
Washington, D. Dec. 14,1864 180,000 906 00 1-28 8l <50
First va*, Bank of Medina,
N. Yo Feb. 3,1864 .40,000 258 25 1-17 =78 <65
Tennessee Nat.
Memphis, Tenn. «June 5, 1865 90,000 416 25 99 =68 <50
First Nat. Bank o
Ala Aug. 24,1865 85,000 488 25 1-19 <81 <57
, Dec. 18,1863 180,000 1,494 50 1-55 V18 <83
July 17,1865 100,000 325 50 94 <51 <33
Farmers’ and Citizens’ Nat.
Bank =f Brooklyn, N.V.. June 5, 1865 253,900 1,627 75 1-05 <8 64
Croton Nat. Ba.ik of Ne
‘fork, N.V Sept. 9,1865 180,000 519 25 <82 -49 29
Flrst Nat \
. May 15,1865 26,30 210 50 1-97 1-14 <80
owa Sept. 9,1863 90,000 491 00 1-20 <75 <55
National B -
hur , M ss . Feb. 14,1865 25,500 116 25 1-88 <80 <46
First Nat Bank of Rcck-
ford, 111 . ..o Vlay 20,1864 45,000 377 00 2-31 141 '84
First \_/at. Bank of Nevada,
Austin, NeV.....e e June 13,1865 129,700 1,438 50 3-71 1-73 1-11
Totals and average percent-
age, 15 banks.........cccoceeueenne $1,554,400 $9,289 00 1-39 <86 =60
Ocean _N t. Bank of New
YOrk, N. Vo e June 6,1865 800,000 12,223 00 6-10 2-55 1-53
Union Square Nat. Bank of
Ne-v 1ork, N: v. Mar. 13,1869 50,000 454 00 433 1-97 <91
Eighth Nat. Bank of New
York, n, Y.. ... Apr. 16,1364 243,393 8,586 00 543 2-41 1-47
Fourth Nat. B
delphia, F a Feb 20,1864 179,000 2,525 00 5-88 2-74 1-41
WaverIyNat Bank of Wav-
eTriy, N. Y s May 29,1565 71,000 1,451 00 693 320 2-04
First Nat Bank of Fort
S'l ith, Ark.. Feb. 6, 1866 45,000 635 00 6-20 2-61 1-41
-candinavinn
Chicago, IlI. May 7,1872 135,000 1,114 00 11-52 2-87 <83
Walkill Nat. Bank of Mid-
dletown, N. Y ..o . July 21,1863 118,900 2,231 50 1005 3-48 1-88
Total«andavera e percent-
age, 8 banks........ccocoenies $1,642,293 $24,219 50 6-70 2-66 1-47



December 8, 1883.J

The table below shows that the highest amount issued to 17
national banks which failed prior to 1876 was $3,219,241, which
at the time of their failure had been in circulation from
four to eleven years. This table also gives the amount
of circulation issued to 40 national banks which became
insolvent prior to 1876. In both eases the percentages of the
notes unredeemed to the total issued are shown for the years
1875,1878 and 1883, as well as the actual amount outstanding
on November 1,1883.

Circulation. Percentage Un-

Name and Location of o redeetuéd.
Bank. Organization

Issued. Outstand’'g 1875. 1878. 1883.
Nov. 1, '83.

Crescent City Nat. Bank of

New Orleans, La— ......... Feb. 15,1872  $450,000 $6,540 00 15-39 5-30 1"45
Atlantic Nat. Bank of New
York, N. Y . July 1,1865 100,000 1,835 50 11-02 3-56 1-84
First Nat Bank of Wash-
ington, D. C...ccovveis v July 16, 1863 450,000 14,761 00 32-80 7-85 3-28
National Bank of the Com-
monwealth of New York,
N. Y . 1,1865 234,000 6,052 70 38-05 7-73 2-59
Petersburg-, Va Sept. 1,1865 360,000 12,075 00 49-15 11-88 3-35
First Nat. Bank of Peters-
burg,Va. .. ly 1,1865 179,200 6,830 00 53"05 11-65 3-81
First Nat. Bank of Mans-
field, Ohio........coocvcininnee May 24, 1864 90,000 2,749 50 43-12 9-22 .8-05
New Orlea- s Nat. Banking
Association of New Or-
leans, La__  ®..venns May 27,1871 360,000 - 8,000 00 30-97 77-92 2-22
First Nat.” Bank of Carr
lisle. Pa.. July 7,1,863 45,000 1,355 00 43-40 8-43 3-01
Fir t Nat.
son, Ind. July 21,1863 45,000 1,437 50 40-03 8-75 3-19
First Nat. Bank of Topeka
Kansas.........cccooceiiiiiicciis Aug. 23,1866 90,000 2,918 00 54-17 9-99 3-24
Fi st Nat. Bank of Nor-
Feb. 23,1864 95,000 3,505 00 48-21 11-28 3-69
Gibson County Nat. Bank
of Princeton, Ind.............. Nov. 30,1872 43,800 1,305 00 73-77 17-64 2-98
First Nat. Bank of Utab,
Salt Lake City,Utah......... Nov. 16,1869 134,991 3,063 00 49-50 9-54 2-28
Cook County Nat. Bank of
Chicago, Hi......cccc...ue.... July 8,1871 315,900 8,892 00 58-88 12-44 2-81
First Nat. Bank of Tlffln
65-07 4-28
Charlottesville Nat. Bank
of Charlottesville, Ya..... July 19,1865 157,500 9,320 00 95-00 23-37 5-91
Totals and average percent-
$3,219,241 $93,585 20 41-81 9-76 2-91
Totals and average percent
age, 40 banks.......cccoevnee $127,093 70 23-06 5-79 1-98
In the appendix will be found a table which gives similar in-

formation relative to 51 national banks which were placed in
liquidation prior to 1870 whose notes had been in circulation
six years previous to those of the 75 banks in the above tables
which failed previous to 1872. The largest circulation of these
51 banks outstanding was $5,846,740, and the amount unre-
deemed on Nov. 1, 1883, $82.827, being 142 per cent. The
appendix contains a further table giving similar information in
regard to 165 na’ional banks in liquidation which had a circula-
tion of $18,587,365, of which $48,315 is still outstanding, a per-
centage of 2'36.

The issues of Treasury notes of the series of 1869 and 1874
have not been so largely reduced. The national bank notes for
years have done the work, while a considerable portion of the
legal tender notes have been held for years in the vaults of the
national banks as reserve. These legal tender notes held by the
banks have recently been replaced by coin to a considerable ex-
tent, bat the banks yet held on October 2, $80,642,997. When
these are assorted, a considerable amount of the three first
issues will be returned for redemption.

The highest amount of the first issue of legal tender notes
outstanding at any one time was $449,479,222 on Feb. 3, 1864.
These notes were first issued on April 2, 1862, and the issue
ceased on April 19, 1869. The amount outstanding and the
amount redeemed since November 1, 1882, are shown in the
following table, from which it will be seen that the amount out-
standing on Nov. 1, 1883, was $11,473,855, being a percentage
of 2'55 on the highest amount outstanding :

: Redeemed Percentage
Date. Outstanding. during the yx. unredeem’d
$18,312,584 $ o 4-07
16,271.277 2,041, 307 3-62
14,947,895 1,323,382 3-33
13,833,300 1,114,595 3-08
12,518,833 1.314,467 2-79
11,473,853 1,044,980 2-55

The amount of demand Treasury notes payable ingold issued
from July 17, 1861, to December 31, 1862, was $60,000,000, in
denominations of five, ten and twenty dollars; and the amount
remaining outstanding on the first of November last was $58,-
800, the proportion unredeemed being a little less than one-
tenth of 1 per cent having been redeemed within the last two
years.

NATIONAL BANK FAILURES.

Two national banks have been placed in the hands of receiv-
ers during the year ending Nov. 1,1883, namely: The First Na-
tional Bank of Union Mills, of Union City, Pa., with a capital
of $50,000, on March 24,1883, and the Vermont National Bank,
of St. Albans, V., with a capital of $200,000, on August 9,1883.
The affairs of seven nationalbanks have been finally closed
within the year. These banks, with the total dividend paid by
each to their creditors, are as follows :

Per cent.
The First National Bank oi Norfolk, Va 57-50
The First National Bank of Bedford, lowa 22-50

The Northumberland County National Bank of Shamokm Pa..
The First National Bank of Monticello, Ind.’

The Cook County National Bank of Chlcago 1
The First National Bank of Mansfield, Ohio............
The Lock Haven National Bank of Lock Haven, Pa
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The report for last year gave a list of fifteen banks in the
hands uf receivers, wdiich were completely liquidated, with the
exception of litigation pending in the courts. Three of these
have been closed during the year. The Others, owing to the
delay in reaching the cases, are still in the same condition,
although in some instances there is a prospect of a speedy set-
tlement. The banks now remaining in this condition, with the
?elll'centage of dividends already paid <to their credltors are as

ows
p~I* OODti» *
The Charlottesville National Bank of Charlottesville, Va.. 62-00
The First National Bank of Anderson, Ind
The Venango National Bank of Franklln Pa..
The Atlantic National Bank of New York City..

Thé Miners’ National Bank of Georgetown, Colorado

The City National Bank of Chicago, 11...........cccoc...... 77-00
The First National Bank of Georgetown, Colorado.. 22-50
The First National Bank of Dallas, TeXas.....c.cccceeey wovvvvnivriinren oo 37-00
The Central National Bank of Chicago, 111... .60-00

The People’s National Bank of Helena, Montana. 40-00
The First National Bank of Allentown, Pa.....c.cccocvniniiiiiinnnne, 70-00
The First National Bank of Waynesburg, Pa.. 40-00
The German National Bank of Chicago, 111 80-00

The affairs of the Cook County National Bank of Chicago
111, have been closed, by sale of Jts' remaining assets, by or er
of_the_ United States Circuit Court for the Northern District of
lllinois, under the rule nisi. The National Bank of the State of
Missouri has paid an additional interest dividend to its creditors,
making a total paid of 100 per cent of principal and 85 per cent
of the interest accrued, since the appointment of the receiver.

The following banks in the hands of receivers have paid divi-
dends during the past year, the total dividends up to Nov 1,
1883, being also given :

Scandinavian National Bank of Chicago, 10 per cent; total 50 per cent.

National Bank of the Commonwealth of New York City, final dividend
to stockholders of 0-80 per cent; total to stockholders, 35-80 per cent.’

First National Bank of Norfolk, Va., final dividend, 8-50 per cent;
total, 57-50 per cent

First National Bank of Bedford,
total, 22-50 per cent.

Watkins National Bank of Watkins, N. Y., 13 per cent to stockholders.

Northumberland County National Bank 'of Shamokin, Pa., final divi-
dend, 6-59 per cent; total, 81-59 per cent.

- Second National Bank of Scranton, Fa., 20 per cent; total, 95 per cent.

National Bank of State of Missouri, St. Louis, 35 per cent interest divi-
dend ; total, 85 per cent interest dividend.

First National Bank of Monticello, Ind, final dividend, 68 per cent;
total, 98 per cent.

First National Bank of Butler, Pa., 10 Ee

Mechanics’ National Bank of Newar s
per cent.

First National Bank of Buffalo, N. Y., 8 per cent; total, 33 per cent.

Pacific National Bank of Boston, Mass., 5 per cent; total, 5 per cent.-

The First National Bank of Union Mllls, Union C|ty, Pa., 20 per cent;
total, 20 per cent,

Lock Haven National Bank of Lock Haven Pa.; total, 100 per cent.

Cook County National Bank of Chicago, 7-112 percent; total, 15-112
per cent.

First Fational Bank of Mansfield, Ohio, final dividend, 12-50 per cent;
total, 57-50 per cent.

Since the commencement of the national banking system 89
banks have been placed in the hanis of receivers, and 460 banks
have voluntarily closed their business, by the vote of sharehold-
ers owning two-thirds of their stock, under the provisions of
sections 5,220 and 5,221 of the Revised Statutes of the United
States. Of the banks in the hands of receivers, 7 had been pre- _
viously placed in voluntary liquidation by their stockholders,
but failing to pay their depositors, receivers were afterwards
appointed by the Comptroller to wind up their affairs. Of the
89 banks placed in the hands of receivers, 58 have been finally
closed, leaving-31 still in process of settlement, 13 of which, as
has been seen, are awaiting the results of pending litigation,
leaving about twenty receiverships only in active operation.

The loss to creditors of national banks which have been placed
in the hands of receivers during the twenty years that have
elapsed since' the passage of the act of February 25,1863, as
near as can be estimated, including dividends which will prob-
ably be hereafter paid, has been about $7,000,000. The annual
average loss has been, therefore, about $400,000 in the business
of corporations having an average capital of about $450,000,-
000, and which have been responsible for the safe keeping of
deposits in their hands averaging constantly over $800,000,000,
or about one-twentieth of 1 per cent of annual loss to depositors.

During the year suit has been commenced against the direct-
ors of the First National Bank of Buffalo for negligent dis-
charge of their duties, through which the losses resulting in the
failure of the bank were incurred. A similar suit will soon be
brought against the directors of the Pacific National Bank of
Boston, Mass.

The total amount paid to creditors of insolvent national
banks amounts to $21,778,672, upon proved claims amounting
to $31,136,208. The dividends so far paid thus equal about 70
per cent of the proved claims. The amount paid during the
year was $833,582 60.

Assessments amounting to $8,151,750 have been made upon
the stockholders of insolvent national banks for the purpose of
enforcing their individual liability under section 5151 of the
Revised Statutes, of which $3,351,279 has been collected, and
$151,279 during the past year. ' "iI'Me

A table showing the national banks which have been placed
in the hands of receivers, the amount of their capital, of
claims proved, the rates of dividends paid, and also showing the
amount of circulation of such banks issued, redeemed and
outstanding, will be found in the appendix.

LOANS AND RATES OF INTEREST.

The following table gives the classification of the loans of the
banks in the city of New York, in Boston, Philadelphia and
Baltimore, and in the other reserve cities, at «orresponding,
dates in each of the last three years.

lowa, final dividend-, 10 per cent;

r cent; total, 70 per cent.
N. J., 5 per cent; total, 60
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In the table below is given a full classification of the loans
iirNew York City alone for the last four years :
October 1, October 1, October 3, October 2,
Loans and discounts 1880 1881. 1882. 1883.
47 banks. 48 banks. 50 banks. 48 banks.

$ $ $
Onindorsed paper.. 107,058,860 112,040,004 118,692,651 121,6%4,201

Onsiugle namepap'r -27,755,152 26,935,878 21,203,573 19,147,051
On U. 8. bonds on
demand........cccec.n. 3,915,077 2,539,928 11,797,687 2,093,527
On other stocks, &c.,
92,630,982 97,249,162 89,532,762 94,321,605
On real estate Secur-
TY oo . 1,336.513 *236,100 304,732 184,683
AII other loans. 5,731,917 7,747,587 7,600,487 7,717,265

@ Totals...... 238,428,501 246,757,659 239,041,892 245,108,332

The attention of Congress has previously been called to sec-
tion 5200 of the Revised Statutes, which places restrictions
upon loans, and to the difficulty of enforcing its provisions.
In cities where large amounts of produce are received and
stored, it is represented that it is impossible for the banks to
transact this class of business, if restricted to loans for an
amount not exceeding in any instance one-tenth of their capi-
tal. It is true that the limitation does not apply to loans upon
produce in transit, where the drafts are drawn ‘on existing
values; but if produce is stored, instead of being shipped,
large loans cannot be made except in violation of law. In such
case the Comptroller has no means of enforcing the law, except
:by bringing a suit for forfeiture of charter, and this course might
result in great embarrassment to business, as well as loss to
many innocent stockholders of the banks. Itisevident that
the law should be so amended as to exclude from the limitation
mentioned,legitimate loans upon produce or warehouse receipts,
and some other classes of collateral security, as well as loans
upon United States bonds.

RATES OF INTEREST IN NEW YORK CITY, AND IN THE BANK OF
ENGLAND AND THE BANK OF FRANCE

The average rate of interest in New York City for each of the
fiscal years from 1874 to 1881, as ascertained from data received
from the Journal mf Commerce and the commercial ana
Financial Chronicte, Was as follows:

1874, call loans, 3‘8 per cent; commercial paper, 6-4 per cent.
1875, call loans, 3-0 per cent; commercial paper, 5-8 per cent.
' 1876, call loans, 3-3 per cent; commercial paper, 5-3 per cent.
1877, call loans, 3'0 per cent; commercial paper, 5-2 per cent.
1878, call loans, 4’4 per cent; commercial paper, 51 per cent.
1879, call loans, 4*4 per cent; commercial paper, 4-4 per cent.
1880, call loans, 4-9 per cent; commercial paper, 5-3 per cent.
1881, call loans, 3‘8 per cent: commercial paper, 5-0 per cent
1882, call loans, 44 per cent; commercial paper, 54 per cent

1883, call loans, 5'7 per cent; commercial paper, 5-7 per cent.

"The average rate of discount of the Bank of Eagland for the
same years was as follows:
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During tlie calendar year ending December 31,1874, 3-69 per cent.
During the calendar year ending December 31,1875, 3-23 per cent.
During the calendar year ending December 31, 1876, 2 61 per cent.
During the calendar year ending December 31,1877, 2-91 per cent.
During the calendar year ending December 31, 1878, 3'78 per cent.
During the calendar year ending December 31,1879, 2-50 per cent.
During the calendar year ending December 31,1880, 2-76 per cent.
During the calendar year ending December 31,1881, 3-49 per cent.*
During the calendar year ending December 31,1882, 4-10 per cent.*
During the fiscal year ending June 30,1883, 3'7 per cent.*

suTom the financial Chronicte only. -

In the calendar year ending December 31,1882, the rate of
discount of the Bank of England was increased three times,
and three times reduced. Daring the fiscal year ending June
30,1882, the rate wasincreased once and decreased three times.
The present rate is 3 per cent.

The average rate of interest in New York City for the four
months previous to November 9, 1883, was on call loans 2 4 per
cent, and on commercial paper 5 6 per cent; the rate of interest
on that date was on call loans 1 to 3 per cent and on commer-
cial paper 5% to 6/£ per cent.

The rate of discount in the Bank of France, which was raised
from 4 to 5 per cent on October 20, 1881, was lowered to 4% per
cent on February 23, 1882, to 4 per cent on March 2, and lastly,
on the 23d of thé same month to 3/£ per cent.

The average rate of discount during the year 1882 was 3 8
per cent.

The number of trade bills admitted to discount in the Bank
of France during the year 1882 was 4,927,024, representing a
sum of $1,027,887,300.

of thns number of bills there were—

6,742 bills of $2 OS and under.
483,147 bills from $2 29 to $10.
734,437 bills from $10 21 to $20.
3,702,692 bills above $20.

Thatis to say, nearly a fourth part in bills under $20 21.
The number of trade bills under $20 steadily increases. In
1880 there were 1,014,412 of these small discounted bills; in
1881,1,160,945, and in 1»82 they have increased to 1,224,326.

The Ooverner of.the Bank of France in his report of its trans-
actions for the year 1882 says, “these figures will show how
g%‘egt are the services rendered by the Bank to the retail trade
of Paris’

SECURITY FOR CIRCULATING NOTES.

During previous years there have been many changes in the
classes of United States bonds held by the national banks as
security for their circulation, owing to the payment or refund-
ing or extension of the different issues of five and six per Cent
bonds bearing interest at four-and-a-half, four, three-and-a-
half, and three per cent. During the preceding year 259 mil-
lions of three-and-a-half per cent bonds held by the banks,>
which were extended from five or six per cent bonds in the
year 1881, have been changed into three per cent bonds, and
during the present year ending Nov. f, 1883, all of the remain-
ing three-and-a-half per cent bonds have been called for pay-
ment, of which the national banks held about 40 millions. The
amount of United States bonds held by the Treasurer as
security for the circulating notes of the national banks on the
first day of November, 1883, is exhibited in the following table:

Rate

Authorizing act. ofint.

Class of Bonds. Amount.

P.c.

Funded loan of '91 — mJuly 14, ’'70, and Jan. 20,'71 4% 41,3%9,700
Funded loan of 1907.. do

Fund, I'n of '81 cont'd. do

Fund loan of J'ly 12,82 July 12, 1882..
Pacific Railway bonds. Julyl, I|162 &J

6 3,463,000
352,937,300

During the year 1871, and previous thereto, a large portion
of the bonds bore interest at the rate of 6 per cent, and until
the year 1877 all of the bonds bore interest at either 5 or 6 per
cent. The five or six per cent bonds, in the year 1881, entirely
disappeared from the list of these securities, with the excep-
tion of three and a half millions of Pacific sixes, and during
the present year the three-and-a-half per cents have in like
manner disappeared, with the exception of six hundred and
thirty-two thousand, which have been called,

At the present time more than 57 per cent of the amount
pledged for circulation consists of bonds bearing interest at 3
per cent only, and the remainder, with the exception of three
and a half millions of Pacifies, bear interest at the rate of 4
and 47¢ per cent.

STATE BANKS, TRUST COMPANIES, AND SAVINGS BANKS.

The act of Congress of February 19, 1873, section 333 of the
United States Revised Statutes, requires the Comptroller to
obtain from authentic sources, and report to Congress, state-
ments exhibiting, under appropriate heads, the resources and
liabilities of such banks and savings banks as are organized
under the laws of the several States and Territories. In com-
pliance with this act, he has presented annually in the ap-
pendices to his reports, the resources and liabilities of these
corporations, so far as it has been possible to obtain them.
Through the courtesy of State officers, returns of State banks,
saving banks, and trust and loan companies have during the
past year, been received from twenty-four States. Many of
the States and Territories, including Virginia, West Virginia,
North Carolina, Alabama, Arkansas, Tennessee, lllinois, Kan-
sas, Oregon, and Dakota, do not require periodical returns of
the condition of the different classes of banks organized under
their laws.

*5 francs to the dollar.
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From these returns the following abstract has been com-
piled, showing the resources and liabilities of State banks and
trust companies for the last, four years, the number reported
in f880 being 650; in 1881, 683 ; in 1882, 704, and in 1883, 788:
1882.

1881. 1883.

683 banks.

1880.

650 banks. 704 banks.

788 banks.

Resources.

$ $
Loans and discounts. 281, 495 731 352, 7%5 986 404,574,420 462,380,585
597,

699 2% 46183 8523% 1,373, 16 1,493,636

ni nds. 26,252,182 25,673,984 22,725,596

S e NS 35.661,792 42/330.957 45.658.783 52/405,724

Due from banks...... 40,340,345 54,662,829 57.973°718 68,270,664

19,489,086 21,396,772 19,915,682 20,160,547

7,374,03.7 11,941,741 13,685,205 14,190,044

979,402 1,136,427 1,193,345 1,181,586

11,176,592 16,900,762 18,546,073 35,206,862

________________________ 6,905,977 17,925,628 17,902,760 18,255,300
Legal tenders, bank

51,500,226 27,391,317 27,322,912 28,259,069

Totaleesveeenn. 481,774,159 575,500,139 633,819,998 724,479,613

Liabilities.

Capital stock........... 109,318,451 112,111,325 113,361,931 125, 233 036

Circulation.. 283,308 274,941 286,391 187,978

Surplus fu nd... . 25,008,431 27,857,976 31,504,352 34,575, 461

Undivided proflts 10,774,731 12,237,320 14,758,438 18,076,610

Dividends unpaid... 486,094 576,413 577,419 465,011

298,759,619 373,032,632 426,677,092 500,374,217

18,613,336 19,105,664 18,409,351 20,918,936
18, 530 1.89 30,303,868 28,245,024 24,648,364

Total.... . 481,774,159 575,500,139 633,819,998 724,479,613

The foregoing table was prepared from returns from all the
New England States, except Maine ; from four Middle States,
not including Delaware, and from all the Western States, ex-
cepting Illinois, Kansas and Nebraska. The only Southern
States from which reports have been received were South Caro-
lina, Georgia, Louisiana, Texas, Kentucky and Missouri. The
only Pacific States were California and Colorado. There are
no State banks in Maine, but one in New Hampshire, six in
Vermont and none in Massachusetts. There are, however, six
trust and loan companies in the latter State, one in Rhode
Island, and six in Connecticut.

SAVINGS BANKS.

The following table exhibits the aggregate resources and
liabilities of 629 savings banks in 1880, 1881, and 1882, and 630
in 1883 :

DUe to banks....
Other liabilitie

. 1880. 1881. 1882. 1883.
629 banks. 629 banks. 629 banks. 630 banks.
Resources. § $ $ $ E
Loansonr. est. 315,273,232 307,096,158 307,089,227 328,197,858
Loans on per-
sonal and col.
70.175.090 95.817.641 128,483,698 155,874,522
U. S.bonds........ 187,413,220 210,845,514 237,786,442 219,017,313
State, municipal
and other bds.
and stocks 150,440,359 159,819,942 206,291,274 190,629,915
RR. bds. & st’cks 20,705,378 27,069,048 32,994,578 41,695,701
Bank stock....... 32,225,923 33,249,203 35,365,717 36,587,817
Real estate....... 39,038,502 41,987,674 39,882,429 37,224,601
Other assets__ 27,053,452 37,408,163 11,047,346 53,235,771
Expenses........... 216,423 135,572 132,204 144,223
Due from banks. 22.063.091 40.603.641 38,977,135 43,184,629
Cash....cceeve 17,072,680 13,758,106 14,932,015 12,998,594
Total............ 881,677,350 967,790,662 1,052,982,065 1,118,790,944

Liabilities.

819,106,973 891,961,142 966,797,081 1,024,856,787

Surplus fund 51,226,472 60,289,905 69,454,512 72,784,155
Undivid'd prfits 4,740,861 10,325,800 11,136,219 15,768,223
Other liabilities. 6,603,044 5,213,815 5,594,253 5,411,779

Total............ 881,677,350 967,790,662 1,052,982,065 1,118,790,944

The foregoing table includes the returns from six New Eng-
land States, from four Middle States, not including Delaware;
from the States of Ohio, Indiana, California, and the District
of Columbia. The aggregate of loans in the New England
States is $272,112,554, and of deposits $453,890,090. In the
Middle States the aggregate of loans is $169,101,770, and of
deposits $499,044,206.

Some of the largest savings banks in the city of Philadelphia,
organized under old charters, are not required to make reports
to any State officer. Returns received directly from four of
these banks, having deposits amounting to $32,347,733 are in-
cluded in the returns from the State of Pennsylvania.

The savings banks deposits, given in the foregoing table for
1883, based upon reports made to State authorities, are $1,024,-
856,787, and the deposits of the State banks and trust companies
were $500,374,217. These returns do notinclude bank deposits.
The deposits of the national banks on October 2, 1883, exclusive
of those due to banks, were $1,063,601,156. These deposits_of
the national banks bear to those of the savings banks the pro-
portion nearly of 51 to 49; to those of the State banks and trust
companies the proportion of 68 to 32; and to the combined
deposits of both, the proportion of 41 to 59.

The total population of New England, according to the
Census of 1880, was 4,010,529, and the number of open deposit
accounts of the savings banks in the year 1883 Is 1,368,997,
which is equal to 34 1 accounts to eaeli one hundred of the
entire population. The average amount of each account is
$331'55, and if the total deposits were divided among the entire
populatlon the avefage sum of $113 17 could be given to each
individual.

The deposits of the savings banks in the State of New York
were $412,147,213, while the population is 5,082,871, showing
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that an equal distribution of the savings banks deposits among
the entire population of the State would give $81 08 to each
individual.

Tables showing the aggregate resources and liabilities of
State banks, trust companies, and savings banks in each State,
from which returns have been received from the State authori-
ties, appear in the Appendix. A table is also there given
showing by States the number of savings bank depositors, and
the average amount due to each in 1882 and 1883. The Comp-
troller has for the last eight years compiled the returns received
by the Commissioner of Internal Revenue from the State and
savings banks and private bankers for purposes of taxation,
showing the average amount of their capital and deposits for
each six months, and the amounts invested in United States
bonds. The law requiring such returns to be made has not
been repealed, but as the tax on capital and deposits ceased-on
November 30, 1882, it is not expected that such returns will
hereafter be transmitted. The Comptroller must therefore
depend exclusively for this information upon the returns to be
received from the officers of the different States, and when such
returns are required to be made they are as a rule promptly
and courteously forwarded to this office in reply to his request

The Legislature of Missouri recently passed a law requiring
all banks in the State to make reports in the month of Decem-
ber. With a view of rendering this system of reports more
complete and effective than at present, the Comptroller pre-
pared in the year 1876 the form of a bill, and it is respectfully
suggested to members of Congress and State officers residing in
those States where no returns are required that, if approved
by them, they shall lend the weight of their influence to procure
the enactment of a law, similar in form, by the legislatures of
their respective States. It may be mentioned that a bill, sub-
stantially the same, has been passed by thg legislaturg, of Ohio.

PRIVATE BANKERS.

In the Appendix will be found three comprehensive tables, of
two pages each, giving, by geographical divisions, and by States,
Territories, and principal cities, the number of State banks,
savings banks, trust and loan companies, and private bankers of
the country, for the present and three previous years, together
with the amount of their capital and deposits, and the amount
of their capital invested by them in United States bonds. The
first delailed official information ever published in regard
to the private bankers of the country was contained in
a table in the Comptroller’s report for 1880 ; and the law requir-
ing these returns to be made having now been repealed, a Simi-
lar table for the six months ending November 30, 1882, is giVen,
which is the last table of this kind which can be presented.
The following information in reference to the private bankers
in sixteen of the principal cities has been compiled from the
table in the Appendix for the six months ending Nov. 30,1882:

Cities. No. of Capital. Deposits.  Investedin
Banks. U.S. Bonds.
Boston.... 61 $5,439,589  $3,621,863 $878,590
New Yor 506 51,758,575 55,565,884 7,926,545
Albany... 3 91.000 17,59
Phlladelphla 44 2,206,728 6,738,522 73,914
Pittsburg.. 8 755,312 2,922,571 54,878
Baltimore.. 35 1,126,738 3,057,709 183,365
Washington.. 8 428,450 4,611,745 324,0nN7
New Orleans. 11 85,667 692
Louisville.....ccoooeieinenenns 3 181,000 732,766
Cincinnati. 11 673,096 2,600,855 143,083
Cleveland.. 5 52.00 1,359,130 11,525
Chicago.. 22 1,473,408 10,660,525 153,249
Detroit.. 9 205,708 1.192,947 5,933
Milwaukee . 4 160,000 2,433,026 3,614
St. Louis....... 9 220,412 18,729 35,838
San Francisco 10 1,509,162 8,910,782 149,637
Total..oierrce s e, 749 $66,366,845 $104,445.338 $9,94.4,208

The total number of private bankers in the foregoing cities
is 749, with an aggregate capital of $66,366,845, and aggregate
deposits of $104,445,338; the average capital being $89,942, and
the average deposits $139,446. About 68 per cent of these pri-
vate banks are located in New York City, representing more
than three-fourths of the aggregate capital and over one-half
of the aggregate deposits. In the city of New York the aver-
age amount of capital is'$102,289 and deposits $109,814 for each
private banker; and the bankers in that city also held $7,926,-,
545 of United States bonds, or over one-half of the amount of
such bonds held by all of the private bankers of the country;

The following table gives similar information for the thirty-
four States and Territories, exclusive of the cities in the above
table, having an amount of capital in excess of $100,000. In
this table the number of private bankers is 2,611; the aggre-
gate amount of capital $38,533,964, and of deposits $181,270,-
37;57' the average capital being $14,758, and the average deposits

69,809.

States and Territories. No. of Capital. Deposits. Invested in
Banks. U. S. Bonds.
Pennsylvania 189 $4,248,463 $24,174,291 $218,107
lowa. 321 4,200,584 14,580,124 210,551
Ohio. 215 4,135.845 22,482,648 557,442
Ilino 337 3,654'239 24,591,579 640,121
Indiana 117 2,910,130 12,151,432 516,305
123 2,881,555 8,251,624 16,675
New York 166 1,742,889 15,556,555 446,821
Michigan 152 1,424,515 7,064,720 131,803
161 1,323,412 5,595,708 36,685
83 1,195,067 6,052,073 121,165
149 1,014,974 3,369,134 35,512
116 1,000,781 4,770,307 14,997
17 868,709 2,752,552 270,000

Colorado....... corenenreneunns 47 774.735 2,423.305
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States and Territories. Nm of Capital. Deposits. Invested in
Banks ; S. Bonds,
Wisconsin.. - 87 761,904 47405,467 92,439
Georgia.. 29 652,177 1,117,969 6,000
Dakota... 79 567,104 1,299,323
Montana. 17 525,727 1j540,824
Alabama--- 22 514,500 1,530.913
Washington. 13 466,414 1,221,654
Mississippi 11 423,615 949 095
Rhode Islan 4061539 577.740 " 7,486
Kentucky 22 395.386 2,244,248 28,167
"Virginia..... 17 381,991 2 934,803 20,000
California.. 27 364,260 1,701,252 7,967
Connecticut. 13 217,833 1,519,857 7,052
Utah....... 9 216,103 2,274,675 56,124
Wyoming 5 214,965 1,061,398
Nevada.7..... 7 = 191,434 72L683 195,000
South Carolina 9 177,297 58,12
Louisiana.. 4 158,536 557907
Florida.. 9 153,874 962,202
Arkansas.. 16 118,568 249,633 2,500
Tennessee 5 111,591 344,952 19,500
10 105,248 679,988
Totals.. 2,611 $38,533,964 $181,270,757 $3,568,419

The remaining eleven States and Territories enumerated in the
following table contain 52 private bankers, with an aggregate
capital of $375,424, and aggregate deposits of $3,241,483.
Massachusetts has only three private bankers outside the city
of Boston, with an aggregate capital of $68,333, and aggregate
deposits of $572,673. Maryland has bnt three private bankers
outside of the city of Baltimore. The State of Maine has nine
private bankers, North Carolina but five, New Jersey four, Dela-
ware and Vermont only one each. The average amount of
capital held by each of these 52 private bankers is $7,220, and
of deposits $62,336.

States and Territories. No. of Capital. Deposits. Invested in
Banks. U.S. Bonds.
Maine 9 $83,343 $256,080 $i{0,137
Massachusetts si 68,333 572 673 60,693
North Carolina.. 5 58,333 i 83,728
West Virginia. 3 40,000 1,158,647 14,325
Marylan 3 39.025 6,149
Idaho........ 10 39,947 184,471
New Mexico . 13 25,417 9-0,000
New Jersey. . 4 16.026 1,119 61
Delaware.. 1 5,000 8,519
Vermont.... 1 20,097
New Hampshire
Total...oovveiiiines 52 $375,424 $3,241,483 $85,216.
* * * * * * * #
TAXATION.

The act of March 3, 1883, repealed the law imposing a tax
upon the capital and deposits of national banks, State banks
and private bankers, except such as was then due and payable.
Borne doubt arising as to the effect of this law, the question
was referred to the Attorney-General, who, on May 18, 1883,
decided.that the tax upon the capital and deposits of State
banks and private bankers ceased on Nov. 1, 1882, and that
upon the capital and deposits of the national banks on Jan. 1,
1883. These were the dates of the last assessments under the
laws taxing banking capital and deposits.

The only United States taxes now to be paid by banks are the
1 per cent annual tax upon the circulation outstanding of
national banks and the prohibitory tax of 10 per cent upon
State bank circulation paid out, as provided by section 3412 of
the Revised Statutes.

Thewhole cost of the national banking system to the Govern-
ment from the date of its establishment in 1863 to the present
time, has been $5,610,669. Up to Jan. 1, 1883, the date upon
which the tax on capital' and deposits ceased, there has been
collected on these two items alone from national banks the sum
of $68,795,948 90. In addition the amount collected up to July
1,1883, from the tax on circulation, which is still in force,
amounted to $55,385,524 97, making an aggregate of $124,181,-
479 87 paid in taxes on capital, deposits and circulation by the
national banks during the year ending July 1, 1883. The tax
on circulation alone, paid for the last half of the fiscal year,
amounted to $1,564,521 59. The following table shows the
total amount paid upon capital, circulation and deposits up to
July 1, 1883:

Years. On Circulation. On Deposits. On Capital. Totals.
1864 .. $53,193 32 $95,911 87 $18,432 07 $167,537 26
1865 .. 733,247 59 1,087,530 86 133,251 15 1,954,029 60
1866 .. 2,106,785 30 2,633,102 77 406,947 74 5,146,835 81
1867 .. 2,868,636 78 2,650,180 09 321,88136 5,840,698 23
1868 .. 2,946,343 07 2,564,143 44 306,781 67 5.817,268 18
1869 .. 2,957,416 73 2,614,553 58 312,918 68 5,884,888 99
1870 .. 2,949,744 13 2,614,767 61 375,962 26 5,940,474 00
1871 .i 2,987,021 69 2,802,840 85 385,292 13 6,175,154 67
1872 .. 3,193,570 03 3,120,984 37 389,356 27 6,703,910 67
1873 .. 3,353,186 13 3,196,569 29 454,891 51 7,004,646 93
1874... 3,404,483 11 3,209,967 72 469,048 02 7,083,498 85
1875 .. 3,283,450 89 3,514,265 39 507,417 76 7,305,134 04
1876 .. 3,091,795 76 3,505,129 64 632.296 16 7,229,221 56
1877 .. 2,900,957 53 3,451,965 38 660,784 90 7,013,707 81
1878 .. 2,948,047 08 3,273,111 74 560.296 83 6,781,455 65
1879 .. 3,009,647 16 3,309,668 90 401,920 61 6,721,236 67
1880 .. 3,153,635 63 4,058,710 61 379,424 19 7,591,770 43
1881 . 3,121,874 33 4,940,945 12 431,233 10 8,493,552 55
1882 .. 3,190,981 98 5,521,927 47 437,774 90 9,150,684 35
1883 .. 3,132,006 73 *2,773,790 46 *269,976 43 6,175,773 62
Aggre-

gates $55,385,524 97 $60,940,067 16 $7,855,887 74 $124,181,479 87

*Six months.

The following table exhibits the taxes upon .the circulation,
deposits and capital of banks, other than national, collected by
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1882, the date upon which the taxation of capital and deposits
ceased :

Years. On Circulation- On Deposits. On Capital. Totals. .
1864 .. $2,056,996 30  $780,72352 & $2 887,719 82
1865 1,993,661 84 2,043,841 08 903,367 98 ,870 9
1866 990,278 11 2,099,635 83 374,074 11 3 463,988 05
1867 214,298 75 1,355,395 98 476,867 73 2,046,562 46
1868 28,669 88 1,438,512 77 399,562 90 1,866,745 55
1869 16,565 05 1,734,417 63 445,071 49 2,196,054 17
1870 15,419 94 2,177,576 46 827,087 21 3,020,083 61
1871 22,781 92 2,702,196 84 919,262 1T 3,644,241 53
1872 8,919 82 3,643,251 71 976,057 61 4,628,229 14
1873 24,778 62 3,009,302 79 736,950 05 3.771.031 46
1874 16,738 26 3,453,544 26 916,87815 3,387,160 67
1875 22,746 27 2,972,260 27 1,102,241 58 4,097,248 12
1876 17,947 67 2,999,530 75 989,219 61 4,006,698 03
1877 5,430 16 . 2,896,637 93 927,661 24 3,829,729 33
1878 1,118 72~ 2.593.687 29 897,225 84 3.492.031 85
1879 13,903 29 2,354,911 74 830,068 56 3,198,883 59
1880 28,773 37 2,510,775 43 811,436 48  3.350.985 28
1881 4,295 08  2.946,906 64 811,006 35 3,762,208 07
1882'. 4,28577 4,096,102 45 1,153,070 25 5,253,458 47
1882 1,993,026 02 489,033 53 2,482,059 55
Aggre-

gates $5,487 608 82 $48,802,237 39 $14,986,143 44 $69,275,989 65

The shares of national banks are still subject to State taxa-
tion, and in previous reports tables exhibiting the average rates
paid by national banks in the several States and Territories
have been given for purposes of comparison and to show the
total burden of taxation heretofore borne by the national banks.
The national banks having been happily relieved of the United
States tax, as has been repeatedly recommended by the Comp-
troller, it has been thought unnecessary to continue the collec-
tion of this information, which can only be obtained from separ-
ate returns to be made by each bank to this office.

UNITED STATES LEGAL-TENDER NOTES AND NATIONAL BANK CIRCU-
_ CULATION.

The acts of Feb. 25, 1862, July 11,1862, and March 3, 1863,
each authorized the issue of 150 millions of dollars of legal
tender-notes, making an aggregate of 450 millions of dollars.

On February 3, 1864, the amount of such notes outstanding
was $449,479,222, which was the highest amount outstanding at
any one time. The act of June 30, 1864, provided that the
total amount of United States notes issued, or to' be issued,
should not exceed400 millions of dollars, and such additional
sum,_ not exceeding 50 millions, as might be temporarily
required for the redemption of temporary loans. By the act
Qf June 20, 1874, the maximum amount was fixed at 382 mil-
lions. Section 3, act of January 14,1875, authorized an increase
of the circulation of national banks in accordance with existing
law, without respect to the limit previously existing, and
required the Secretary of the Treasury to retire legal-tender
notes to au amount equal to eighty per cent of the national
bank notes thereafter issued, until the amount of such legal-
tender notes outstanding should be 300 millions, and no more.
Under the operations of this act, $35,318,984 of legal-tender
notes were retired, leaving the amount in circulation on May 31,
1878, the date of the repeal of the act, $346,681,016, which is
the amount now outstanding.

In the following table are given the amount and kinds of the
outstanding currency of the United States and of the national
banks on January 1 of each year, from 1866 to 1883, and on
November 1, 1883, to which is prefixed the amount on August
31, 1865, when the public debt reached its maximum:

United States Issues.N

the Commissioner of Internal Revenue from 1864 to Nov.
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Date. Legal-tender old demand Fractional

notes. notes. currency.
August 31,1865 $432,553,912 $402,965 $26,344,742
January 1,1866 ___ 425,839,31 392,670 26,000,420
January 1,1867.. 380.276,160 221,632 28,732,812
January 1,1868.. 356.000. 000 159,127 31,597,583
January 1,1869 356.000. 000 128.098 34,215,715
January j, 1870..... 356.000. 000 113.098 39,762,664
January 3, 1871 356.000. 000 101,086 39,995,089
January 1,1872.. 357.500,000 92,801 40,767,877
January 1,1873....... 358,557,907 84,387 45,722,061
January 1,1874— . 378,401,702 79,637 48,544,792
January 1,1875..... 382.000. 000 72,317 46,390,598
January 1,1876....... 371,827,220 69,642 44,147,072
January 1,1877 366,055,084 65,462 26,348,206
January 1,1878 349,943,776 63,532 17,764,109
January 1, 1879 ‘346,681,016 62,035 16,108,159
January 1,1880.. 346.681.016 61,350 15,674,304
January 1,1881 346.681.016 60,745 15,523,464
January 1,1882.. 346.681.016 59,920 15,451,861
Januarg 1,-1883....... 346.681.016 59,295 15,398,008
November 1, 1883... 346.681.016 58,800 15,366,237

Notes of Gold
national banks, Currenc price of
Date. = including Aggregate. prlce of $100cur-

gold notes. $100 gold. rency.
August 31,1865----- $176,213,955 $635,515,574 $144 25 $69 32
January 1,1806 — 236,636,098 688,867,907 144 50 69 20
January 1,1867— 298,588,419" 707,819,023 133 O0 75 18
January 1,1868— 299.846,206 687,602,916 133 25 75 04
January 1,1869 — 299,747,569 690,091,382 135 00 74 07.
January 1,1870 — 299,629,322 695,505,084 120 00 83 33
January 1,1871.... 306,307,672 702,403,847 110 75 90 29
January 1, 1872-— 328,465,431 726.826.109 109 50 91 32
January 1,1873— 344,582,812 748,947,167 112 00 89 28
January 1,1874— 350,848,236 777,874,367 110 25 90 70
January 1,1875— 354,128,250 782,591,165 112 50 88 89
January 1,1876— 346,479,756 " 762,523,690 112 75 88 69
January 1,1877. 321,595,606 714,064,358 107 00 93 46
January 1, 1878 — 321,672,505 689,443 922 102 87 97 21
January 1,1879— 323,791,674 686,642,884 100 00 100 00
January 1,1880— 342,387,336 704,804,006 100 00 100 00
January 1,1881 — 344,355,203 706,620,428 1 100 00 100 00
January 1,1882 362,421.988 724,614,785 100 00 100 00
Januarg ,1883— 361,882,791 724.021.110 100 00 100 00
November 1,1883.. 351,528,421 713,634,474 100 00 100 00
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The act of June 20,1874, provided that any national banking
association might' withdraw its circulating notes npon- the
deposit of lawful money with the Treasurer of the United States
in sums of not less than $9,000. <Since the passage of this act
$154,424,641 of lawful money have been deposited with the
Treasurer by the national banks for the purpose of reducing
their circulation, and $120,156,646 of bank notes have been
redeemed, destroyed and retired. *

The amount of circulation issued to national banks for the
year ending November 1, 1883, was $14,510,200, including
$7,909,150 issued to banks organized during the year. The
amount retired during the year was $25,112,880, and the actual
decrease for the same period was therefore $10,602,680 and the
total outstanding on November 1, was $351,264,803

During the year ending November 1, 1883, lawful money to
the amount of $22,349,420 was deposited with the Treasurer to
retire circulation, of which amount $9,100,072 was deposited by
banks in liquidation.

The amount previously deposited under the act of June 20,
1874, was $122,769,668 ; by banks in liquidation, $42,086,108, to
which is to be added a balance of $3,813,675 remaining from
deposits made by liquidating banks prior to the passage of
that act. Deducting from the total the amount of circulating
notes redeemed and destroyed without re-issue ($155,262,564,)
there remained in the hands of the Treasurer, on November 1,
1883, $35,756,308 of lawful money for the redemption and
retirement of bgnk circylation. . *
NATIONAL BANK AND LEGAL TENDER NOTES BY DENOMINATIONS.

CIRCULATING NOTES OF THE BANK OF FRANCE AND IMPERIAL
BANK OF GERMANY, BY DENOMINATIONS.

In accordance with law, no national bank notes of a less
denomination than five dollars have been issued since January
1, 1879, when the amount outstanding was $7,718,747. Since
that date the amount of ones and twos issued by the banks has
been reduced $6,791,747, leaving the amount now outstanding
$927,000, and during the same period the legal tender notes of
these denominations have been increased $17,075,827. The
total increase of the amount of ones and twos outstanding in
national bank and legal tender notes is $10,284,080. -

The following table*exhibits by denominations the amount of
national bank and legal tender notes outstanding on October
31, 1883, and the aggregate amounts of both kinds of notes at
the same period in 1882:

o 1883. 1882.
Denominations. | I ar
Nationa Le a ten
bank noges. — hotes. Aggreeate Aggregate.
$ $

Ones 573,768 30,211,497 30,785,265 28,068,944

353,232 27,156,964 27,510,196 25,199,955

Fives 91,523,205 72,994, 415 164,517,620 165,265,065

Tens..... 118,317,310 70,958,096 189,275,400 194,725,471

Twenties 83,084,160 59,298,309 142,382,469 151,117,959

Fifties........ 23,265,300 23,012,845 46,278,145 47,802.645

One hundreds. 32,559,700 33,431,890 65,991,590 65,836,690

Five hundreds___ 898.000 14.997.500 15.895.500 15.624.500

One thousands.. 185.000 15.244.500 15.429.500 12.397.500

Five thousands 255.000 255.000 2,395,000

Ten thousands.. 120.000 120.000 230,000
Add ior unredeemed
fragments of nat'l

bank notes............ +19,761 +19,761 +18,233
Deduct for legal-ten-
der notes destroy’'d

in Chicago tire_~__ —1,000,000 —1,000,000 -1,000,000

___ 350,779,4361346,681,016,697,460,452 707,681,962

The amount of one and two dollar notes outstanding is
slightly over one-fourth of one per cent of the whole circula-
tion of the banks; the fives constitute 26’1 per cent, the tens
831 per cent, the twenties 23,7 per cent, and the fifties and
larger notes 16 2 per cent, of the entire circulation.

Of the entire amount of national bank and legal tender
notes outstanding, about 44 per cent consists of one and
two dollar notes; more than 31 per cent of ones, twos and
fives ; 59 per cent is in notes of a less denomination than
twenty dollars, and about 80 per cent is in notes of a lower
denomination than fifty dollars. Of the entire issue, about
20 per cent is in denominations of fifties, one hundreds, fiye
hundreds and one thousands. There are outstanding 51 legal
tender notes of the denomination of five thousand, and 12
notes of the denomination of ten thousand.

, The following table* exhibits by denominations the circula-
tion of the Imperial Bank of Germany on January 1,1883, in
thalers and marks, which are here converted into our currency:

THALERS.

Number of Denominations. = Value of each  Am'tin dol'rs

notes. note in dollars.  (thaler=75c.)
80 500 thalers. 375 00 30,000
2,-130 100 thalers. 75 00 159,750
1,6671a 50 thalers. 37 50 ,53
8,492 25 thalers. 18 75 159,225
8,8481a 10 thalers. 7 50 66,363
21,218 477,869
MARKS,
Number of S Value of each Am'tin dol'rs
notes. Denominations. note in dollars. (mark=25c.)
253,684ia 1,000 marks. 250 63,421,125
158,199 500 marks. 125 19,774375
4,964,349 100 marks. 25 124,108,725
5,376,232ia 207,314,725

*London Bankers’ Magazine, August, 1883, p. 756.
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The circulation of the Imperial Bank of Germany on January
1, 1882, was $214,359,750, showing a decrease of $7,045,015 dur-
ing 'the following year ; on January 1,1879, the circulation was =
$165,933,942, showing an increase daring the four years pre- -
ceding January 1,1883, of $41,380,793.

The following table t gives the circulation of the Bank of
France and its\ branches, with the number of notes and the
denominations in francs and in dollars on January 25,1883 :*

Number of  Denominations, e\aeclbuﬁc?tfe Amount in AZ‘O".‘,*a”rts'”

notes. francs. in dollars. francs. 2((Jf£§rr11tcs:)
5 5,090 1,000. 25,000 5,000-
1,263,286 1,000 200 1,263,286,000 252, 657 200
624,757 500 100 312,378,500 62,475,700
2,752 200 40 550,400 noioso
10,812,234 100 20 1,081,223,400 216,244*680
4,725,149 50 10 236,257,450 47,251,490
2,864 25 5 571,600 114,320*
196,473 20 4 3.929,460 785,892
176,624 5 1 883,120 176,624
1,212 Forms outof date 423,200 84,640
17,825,356  ...... 2,899,528,139 579,905,626

tLondon Bankers’ Magazine, September, 1883, p. 878,

The amount of circulation of the Bank of'France on January
26, 1882, was 2,852,316,675 francs, or, say, $570,463,335. showing
an increase of 47,211,455 francs, or $9,442,291, between that-,
time and January 25, 1883, the date of the foregoing table,
and, since January 30, 1879, an increase of 608,557.300 francs,
or $121,711,460.

It will be seen that the Imperial Bank of Germany has in
circulation no notes of a less denomination than seven dollars
and a half (ten thalers), and issues none of less than twenty-
five dollars (one hundred marks); and that the Bank of France
issues but little over a million of a less denomination than ten
dollars. The Bank of England issues no notes of less than £5,
or twenty-five dollars ; and the Irlsh and Scotch banks none of
less than ¢61, or five dollars.

APPENDIX.

Tables will be found in the Appendix, exhibiting the reserve'
of the national banks as shown by their reports, from Octobers,
1874, to October 2,1883; the reserve by States and principal
cities for October 2,1883; and in the States and Territories, -
in New York City, and in the other reserve cities, separately,
at three dates in each year from 1878 to 1883.

Special attention is called to the synopsis of judicial decisions
contained in the Appendix, to the numerous and carefully pre-
pared tables in both report and Appendix, and to the index of
subjects and list of tables to be found on page — At the
end of the full volume of more than eight hundred pages is an
alphabetical list of the cities and villages inwhich the national
banks are situated.

In concluding this report the Comptroller gratefully acknowl-
edges the industry and efficiency of the officers and clerks)
associated with him in the discharge of official duties.

JOHN JAY KNOX,

Comptroller of the Currency.
Hon. George F. Edmunds,

Presidentpro tempore of the Senate.

Brooklyn Horse Railroads.—The following returns for the
year ending Sept. 30,1883, are from reports filed at Albany :

mBroadway RR. Co. of Brooklyn.—Stock, $350,000; funded debt
$350,000; floating debt, $6,883; cost of road and equipment, $801 627

taxes;ald $9,238; passengers carrled 7,455,464, operatmg enses, «
$259,256; malntammg expenses, $15,125; recelpts $39 nav-
ments, $340, 052 d|V|dend 12 per cent, $42 000. L 14

ORronlyn RR- CO—capltaI $2 000,000; funded debt. $300
000; floating debt $411,500; cost of road an eqmpment $3,426,420;"
passengers carrled about 40 000,000; cost of malntalnlng road and real -
estate, $208,065 (of which $97,266 was for taxes); cost of operating
road, $1,530,659; d|V|dends 14 per cent; receipts, 2,064,853.
Brooklyn Cit Newtown RR. Co.—Stock (pald |n $l 000,000;
funded debt, $400 000 cost of road and equipment, $1,5 passen-
ger? carried, 5,600. 887 maintaining road and real estate $18 466, of
mo. 12’528 was for taxes; operating expenses, $177,157; interest,.
jmwlvldenﬂs' 412 per cent’ $4=5,000; payments, $272,033; receipts,

RRI Co.—Capital, $300,010; funded debt, $400,000; float-
|ng debt, $06,300; cost of road and equipment, $1,077,275; length of
road laid, 11-5 miles; taxes paid, $10,305; operatlng, $264,798; main-
tenance, $17,915; r%celpts $369,501; payments, $347,905; dividends,

7*s per cent, $37,

Island & Brooklyn RR. Co.—Capital, $500,000; funded
$281,000; floating, $46,840; cost of road and equipment, $792,699;
operating, $158,350; maintenance, $9,536; length of road, 10-81 milest
passengers carried, 4,648,168; taxes, $4, 732 recelpts#$228 279; pay-
ments, $218,899; dividend, 6 per cent, $30,

Grand Street & Newtown RR. CO., Brooklyn —Stock, $200,-
000 authorized, $170,000 subscribed and paid-in; funded debt, $152.-
500; rate of interest, 7 per cent; floating debt, $26,600; cost of road:
and equipment, $378 358; passengers carried, $2 426, 151 expenses of
maintaining road and real estate, $7,121; operatlng road, $15,928;
[snlt%egé $11,692; dividends, $8,500; total expenses $124,292, receipts,

Grand Street Prospect Park & Frlatbush RR. Co.—Capital,
$200,000; funded debt, $500 000; floating debt, $15,376; cost of road
and eqm{)ment $697,290; number of passengers carried, 2,356,469;
taxes 217; 'maintenance, $3,914; operating, $102, 837; recelpts
$118, 572; payments, $122,674

Jamaica & Brooklyn RR. Co.—Stock, $100,000; preferred stock,
$97,480; railroad obtained by foreclosure and consolidation; length, 6
miles; passengers carried, 73,957; taxes, $2 25; operation, $9,337;
mamtenance 648; payments '$9,986; receipts, $10,584; nodividends.

New Wllllamsbur & Fratbush RR. Co —Capltal $3OO 000; funded’
debt, $200,000; floatlng debt, $35,749; cost of road and equipment,
$170,752; maintenance, $23.265; operatmg $104,320; number of
passengers carried, 3,073,700 taxes paid, $528; receipts, $148,661;
payments, $142, 316.

Conjby
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DIVIDENDS.
'Thefollowing: dividends have recently been announced :

Per When Books Closed.
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.
3% Jan. 2 Dec. 16 to Jan. 2
N $15 Jan. 1 Dec. 13 to
Chicago Rook M. &P&WMOTar.)J 1% Feb. 1
4 Jan. 1 Dec. 16 to —--
1% Jan. 2 Dec. 21 to Jan
4 Jan. 2 Dec. 16 to Jan. 2
Richmond & Petersburg................ 2% Jan. 1

NEW YORK, FRIDAY, DEC. 7, 1883-5 P. M.

The Money Market and Financial Situation.—The
most .prominent fact in the general commercial and. financial
situation now—and for that matter for the last year and-a
half—is that profits are exceedingly small in almost every line
of business. This is not only true as regards ©very kind of
dealing in and manufacture of marketable commodities for
consumption, but is as true also in regard to the employment,
of bank capital in loans and other forms of temporary invest-
ments There is but one exception to the general rule, m the
net earnings of the railroads, which are larger, proportion-
ateI%/, than the net profits of other kinds of business.

is general rule of small profits—ap”Ni in .many lines of
trade, no profits at all—is theresult of the general decline in
prices of all commodities in,the last two years, and the latter,
m turn, is the result of what is called g over-production” pr
in other words, an excessive stimulation of commercial and
industrial enterprise in the several years previous to 1882.
The fact that business now, being comparatively stagnant,
requires less financial aid from banks, makes the appearance
of a greater supply of capital as shown in the plethoric condi-
tion of the loan markets and the low rates for money, when
in fact it is the decrease of enterprises and the cessation in
the further expansion of the scope of commercial transac-
tions that leaves a larger proportion of capital unemployed.

Merchants and manufacturers ;tre not making money, and
therefore have less surplusto invest in interest-paying securi-
ties and investments; hence all such investments in the form
of bonds and stocks are in less demand. The railway earn-
ings have been keptup by the expansion of the general rail-
road system, the growth of population and its distribution
over a wider area; butthe profits to all individual producers
and middlemen have been diminished.

In this general situation there have been no significant
developments in the last week, or, indeed, for the last several
weeks. There have been no important failures and scarcely
any changes to note in the commercial situation. This fact
seems to show that at least the depression of values may have
reached its lowest extreme. That the depression has pro-
ceeded so far without a. panic and without great bank failures

is a strong point in favor of the present era as compared with
former periods of inflation and expansion.

Advices from the West still show an accumulation of grain
and provisions at the principal primary markets, especially
at Chicago, where money continues tight and New York
exchange rules at 50 cents per $1,000 discount, though at
nearly all other Western points the domestic exchanges have
this week been rather more favorable to New York.

Rates of interest in the*New York market continue at the
same low figures as last week, with no apparent decrease of
the supply of funds. Call loans have ranged from 2to 3 per
cent, time loans on stock collaterals at 4 to 5 per cent, and
rates for discounts of mercantile paper at 5 and 5% for first-
class double names, and 6 and 6~ for the best single names.

The Bank of England weekly statement showed a loss of
£152,000 in specie. At the same time the reserve of notes and
specie in the banking department was reduced from 43 3-16
per cent to 42J~ per cent. It is noted also that while the Bank
rate of discount remains unchanged'at 3 per cent, there is as
much of a plethora of idle money in London as here, and
that rates in the open market are about 2%. The stagnation

in the Stock Exchange there also corresponds to that existing
here. The Bank of France reports for the week an increase of
4.425.000 francs in gold and a decrease of 1,525,000 francs in
silver. The Bank of Germany for the week showed a gaih of
18.160.000 marks.

The following table shows the changes from the previous
Week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1883.

Differ'ncesfr'm 1882. 1881.

Dec. 1 previous week. Dec. 2, Dec. 3.
Loansand die. $325,746,700 Inc $1 108 000 $305,473*500 $315,321,700
. . 58.131.600 Inc. 5.800 52.179.800 5,316.800
Circulation... 15.396.600 Dec. 4 100 18.557,600 20,138,200
Net deposits. 317,036,100 Inc. 1,358,500 279,234,900 286,437.500
Legaltenders. 27,326,400 Dec. 11,100 19,109,000 15,861,700
Legalreserve. $79,259,025 Inc. $339,625 $69,808,725 $71,609.375
Jaeserve held. 85,458,000 Inc. 1,254,700 71.288.800 71,178,500
Surplus . .... $6,198,975 Inc. $915,075 $1,480,075 def. $430,875

Exchange.—The market for sterling has been dull during
the week, and posted rates are % cent lower on the £ than
a Week ago. On Friday, the 7th, the rates were 482% and
4 85. For actual business the quotations were as follows, viz. :
Sixty days, 4817"@481%; demand, 4 84J°@4 84j~; cables,
4'847"@4 85. Commercial bills were 4 80@4 80}%. In the
ast few days Continental bills have also been lower.
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Quotations for foreign exchange are as follows, the prices
being'the posted rates of leading bankers:

December 7. Sixty Days -Demand.

Prime bankers’ sterling bills on London. 4 82ia 4 85
Prime commercial 4 81%
4 80%
Paris (francs) .ot s 5 22ia 519%
(0« 40%
Frankfort or firemen (reichmarks)___ ............ 94% 95%

United States Bonds.'—Continued strength and advancing
quotations still characterize the market for government bonds.
The 4”7s have been particularly strong, and record an advance
of % for the week.

The closing prices at the N. Y. Board have been as follows:

Interest  Dec. Dec. Dec. Dec. Dec. Dec.

Periods. 1. 3. 4. 5. 6. 7.
4ias, 1891...... reg. Q.-Mar. * n4 114 114 114 *113% *114
4ijas, 1891.... coup. Q.-Mar. *x-114 114 *114 113% *114 14
4s,1907.. .reg. Q.-Jan. *xl22 *122 *122 122% *122% *122%
4s, 1907 coup <I-Jan. 123 123 123 123% 123% 123%
3s,0 tlon n U, 8..reg. Q -Feb. * 100% *100% *100% *100% *10058 100%
6s, ohr’ ey, '95..reg. J. & J. *x129% *129% *127% *127% *127% *127
6s, our,’ey, '96,.reg. J. & J. *X131% *131% *129% *129% *129% *129
6s, eut'ey, '97..reg. J. & J. *X133% *133% *131% *131% *131% *131
6s,0ur'Cy, '98..reg. J. & J. *X13413 134 *133% *133% *133% *133

6s,cur’oy. ’99..reg J. & J. *134%

* This is the price bid at the morning board; no sale was made.

U. Si Sub-Treasury.—The foflowing table shows the receipts
and .payments at theSkib-Treasury in this city, as wel as the
balances in the same, for each day of the past week:

134% *134% *134

Balances.
Date. Receipts. Payments. Coin. Currency.
$ $ $ %

Dec. 1.. 1,196,584 47 715,970 77 116,708,500 03 6,031,256 89
W 3.. 1.613,484 64 3.004,736 92 115,762,193 27 5,586,311 37
a 4., 1,609,918 52 1,361,569 99 116,177.552 63 5,416,301 54
« 5. *11'360/716 07 *11%534,380 29 116,017,355 45 5.402*833 50
“ 6.. 1,215,773 97 1,561,743 51 115,736,230 01 .5,337,989 40
« 7. 1518646 41 1,213,923 18 116,086.371 97 5.322,570 67

Total 18,545,124 08 119,395,324 66

*$10,000,00Uin receipts and payments was transferred from one ac-
count on the books to another

tAbove payments include $523 000 gold certificates taken Out of cash.

State and Railroad Ronds.—The general market for
railroad bonds has-been somewhat less active in the last,week,
and though prices have generally advanced, some fractional
declines have taken place during the last day or two. In
some cases,, also, there has been an active business at declin-
ing prices for more than a week. The New York West Shore
& Buffalo 5s, which spld several weeks ago as high as 77, sold
mthis week aslow as 73%, but, closed on Friday at 74. The North-
ern Pacific firsts have been very firm at 1067, 105$4, 105%.
In this connection, also, we have information that the $15,-
000,000 of the $20,000,000 second mortgage bonds which
were taken firm by the syndicate of bankers, have been
paid for and the cash turned over to the Northern
Pacific Company. Aside from those above, the more
important changes have been an advance of 3% per cent
in Gulf Colorado & Sante Fe firsts to 119, 2% in Denver <
Rio Grande consols to 91%, 1% in Atlantic & Pacific firsts ,to
95%, 1% in -New York Lackawanna & Western firsts to 120,
1% in Metropolitan Elevated firsts to 104%, 1 per cent in New
York Elevated firsts to 120, 1% in St. Paul & Manitoba con-
sols to 103%. and 1 per cent in Rochester & Pittsburg firsts to
92. New York West Shore <t Buffalo 5s close 1 per cent lower
than last week. Texas & Pacific incomes show an advance
of 1% to 52;

State bonds have not been dealt in to any extent, and the
variations in prices have generally been unimportant.

Railroad and Miscellaneous Stocks.—The stock market
was again depressed during the last week by rumors of a
pending war In the Omaha pool between the St, Paul, the
Rock Island and the Union Pacific on the one side, and the
Burlington <€ Quincy and possibly the Northwestern on the
other, the two first-named roads demanding that the two
last-named should put all their Nebraska business into the
Omabha pool for division. The market has also been disturbed
by rumors of the issue of bonds by the New York Central, and
of the sale of treasury stock by the Northwestern, both of
which rumors have been officially and emphatically denied, as
also a variety of other rumors which were palpably false. The
withdrawal of the New York Central from connections with
the Fitchburg Railroad was interpreted as a menace to the
West Shore and the,Grand Trunk.” There were also reports
that the Oregon «e Trans-Continental would pass its dividend
next week, which had the effect to depress all the Villards,
though there has been no official discussion 6f the question of
the dividend yet. The most important changes of the week
are as follows, viz: Declined—Oregon e Trans-Continental,
7%; Oregon Railway <tNavigation, 4%; Northern Pacific, 3%;
do preferred, 5%; Union Pacific, 2%; Northwestern, 2%;
Burlington €€ Quincy, 1%; C. C. C. <., 1%; Canadian Pacific,
«1%; New York Central, 1%; St. Paul <& Omaha preferred,
1%; Milwaukee < St. Paul, 1; Rock Island, 1; Louisville €
Nashville, %; Texas S Pacific, %; Delaware Lackawanna S
Western, %, and Lake Shore, %. Advanced—Denver & Rio
Grande, %; Michigan Central, %\ Jersey Central, 1%; Phila-
delphia < Reading, 1%. Unchanged—Erie, Western Union,
Missouri Pacific.
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NEW YOKE STOCK EXCHANGE PRICES POK WEEK ENO1NO DEO.

DAILY HIGHEST AND LOWEST PRICES.

Saturday,
Dec. 1
RAILROADS.
Atchison Topeka & Santa Fe.
Eos}on A NCYd All_\;r Ld pgrLe’l‘l g% g%
urlington Ced. Rapids o 8, &8y

Canadian Pacific
CanadaSouthern..
Gentral of New Jersey.
Central Pacific
GheSapeake A Ohig------
lst pref.
d. pref—

Chicago <ﬁ:AI ————————— 133*4 134
Chlcago Burlmgton A Qumcy, 124% 125%:
Chicago Mllwaukee & St. Paul 98% 99*8
h pref. 118 118%
Chlcago<fc Nort westernp }32& ﬁg&
gnlcago g{tocll_( IslarédPAtf%uflc 12 1%:2%%
|cag% ouis i spur ?gg//“ gggj"
Chicago~St. Paul Minn, < Oin. b b
o Do . pref. 98 ~ 98%
Cléveland Col. Cinn. & Ind— 2% 73%

Cleveland* Pittsburg, guar..
Gblumbus Chic. ¢ Ind. Cent
Delaware LackawannaiWest
Denver €tRio Grande...
East Tennessee Ya. A'G

Evanswlle & Terre Haute
GreenBay Winona A St. Paul
Hannlbal & St. Josep

118% 119%
23*8  24%

7% 7%
14% 14%

Harle

Houston <6 Texas Gentral

Illinois Central-............ e
. DO leased line...

Indiana Bloom’'n & Western.

Lake Erie & Western....

*57

62
133% 134

24*4 25
101% 102%
70 70

Lake Shore

Longlsland.. . ... ..

Louisiana & Missouri R1ver.

LOuisville & Nashville 49*4 50%

Louisville New Albany & Thic

Manhattan Elevated :45 50
Do 1stpref 86 90
Do common 45 8

Manhattan Beach Co 16% 16%

Memphis & Charleston 42 2

Metropolitan Elevated.. *90 100

Michigan Central....... 91% 93%

Mllwa%(ee L.Sh. A Westernf

Mlimneapolis A St,-Louis......... 19  20%
II;J pref. 40 40

Missouri Kansas & Texas.__ 24% 2?}7*

Missouri PaC|f|c

Mobile A Oh|o
Morris'™* Es
Nashville Chattanoog in
New York Central & Hudson. 118 118
NOw York Chic. A St. Louis.. 10 10
pref 21 21
NOw York Elevated.. *105 ...
New York Lack. €W 86* 7
NOwW Y%rk Lake Erie A Wes% 30% 31%
pre
New York & New England 29 29%
NewYork NewHaven & Hart.
New York Ontario A Western. 20*4 20*4
New York Susq. & Western.,.. *5*4 6%
Do pref. 18*4 1
Norfolk & Western .....
o . *44*4  45%
Northern Pacific...... i %‘91% égg/&
ref...... o
Ohio Central......?... 3% 3k
Ohio & Mississippi__ 27 21
Ohio Southern..
Oregon_& Trans-Continental. . 48% 49%
l;aolrlg Ii)eﬁatugz% Evangwlle o 170?0
iladelphia ea
F'lttsburp Ft. Wayne & Chic... 153 " 35f
Rich.& A I%E;h,,St Gktrust ctfs 5% 5%
Richmond & D ille..... 59 59
Richmond & West Pomt.. 32 32%
Rochester & Pittsburg... 16% 16*4
St. Loms Alton & Terre Haute *52% 54
B . pref. *92 96
St. Loms & San Francisco *24 27
D pr 46 46
Istpref *91 92%
St. PauIID& Duluth .
St. Paul Mlnneapp& Man|toba 99% 101
Texas & Pacific.. 22% 23%
Union Pacific. 88% 89

Wabash St. Lo

Do SD 34% ' 35%
MISCE LANFr?
American Te CaliloCo___ = 63 63
ankers’ * Merchants Terl... $118*4139%
Colorado Coal A Tron.............
Delaware* Hudson Canal 105*4 105%
Mutual Union Telegraph........
New York €€ Texas Land Co.. *105
QOregon ImprovementCo.......... 73 73
Oregf n Railway A Nav.Co___
Pac Mail 40% 41%
Pullman Palace Car. 122% 122*4
Qu|ck3|lver Mlnlng ..... *5% 6
. *30 32
Western E)an Telesgraph.. 79% 79%
Adams y 130 133
American.. 94
United States, *5, 60
Wells, Far oA 0 *116 118
A”!NAC VE Sr"I'O Ks."
an us anna
CedarnglI (]M?nnesota

a
Chicago & A ton, nref
Columbia & Greenville, pref”
Dubuque A Sioux City........

Flint # Pere Marquette pref*
Rensselaer A Sarato
Rome Watertown A densb"
Texas & St. Louls in_Texas .
United.Co’s of New Jersey
Virginia Midland..
U.omestake Minin
Maryland Coal
New Central C
Ontario Silver Mi
Pennsylvania Coal.

10*4 10*4
10 10

™ 257 270

* These are the prices bid and asked; no sale w$a made at the Board.
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Monday, Tuesdae/, Wednesday. Thursday, Friday,
Dec. 3. Dec. 4. Dec. 5. Dec. 6. Dec.
79%4  79%4;
*84 ..
58% 59% 57% 58% 57 57% 57 57*4 57% 57%
56% 57% 55*4 56% 55% 57% 56 56% 55% 56%
670 B8 B 674 con orle 67 er 1% 639
0 0 0 0 0 0
*16 16% *15% 16% =*15 16% *15 16% *15 16%
27*4  27* 27*4 274 *28%........ 27 29 27% 28
*18 18% *17% 18% 18 18 18k *17. 18
133% 133% '133% 134 32% 133% 132% 132%
124% 126% 124 124% 124 125 124 121% 124
98% 99*4 97% 98% 97% 99% 97% 98% 96*4 98
118- 11 118 118 117*4 118 18 118 118 118
125% 127% 124% 126  124% 126 *119% 124% 118% 119*4
148 149% 148 148% 146% 148% 1144% 147% 143%144
121%122% 121% 122 121% 121% 120% 1 119 120k
12% 12% *12% 13% *12 13% *12 % *1
*35 40 *38% 42 *35 40 38% 38% *35 38
36 37 35*4 35*4 35% 36% 35% 36 34*4  35%
98% 99 97% 98 96% 98 97 97k  95%4 97
72 73 69*4 71 69*4 74 70 71 0% 71
137 137 Loo
118% 119% 118 118*4 117% 118% 117*4118% 117% 118%
23% 24%; 23% 23*4 23% 23*4 23% 23% 23/ 23%
T% 7% 7 7 7 7 T 7 i 7
14% 14~ 14 14% 14% 14% 14% 14% 14 14
55 55 52% 52%
*5 6 *5 6 5% 5% *5 6 *5 6
*52 57 *53 57 *52 57 *5. 59 *53 59
134 134 133 133% 133% 133*4 133 133% '132% 133
83% 83% 84% 84%
2 3 1 22% 22% 22% 22% *22 *22 23
24% 25 23% 23*4 23 2 22% 23 22%4 22*4
101% 102*4 161% 102 99% 101 100 101% 99% 100*4
70 70 69 69 70 70
49% 50 48% 49% 48% 49k  48% 48% 48% 48%
. 34 34
45 50 47 47 *45 50 *45 50 *45 50
*86 90 *86 90 *86 90 *86 90 *86 90
*43 48 *44 48 *44 48 *44 48 *44 48
16*4 16*4 17 17
561 9 8% g 00 o4
94 90 90
92% 94 91% 91% 91 92% 91% 92 91 91%
*0 41 539 39
*19 21 19 19 19 20% 20 20 *19%....
*40 43 38 38 39 41 *45 50 *40
24% 24% 23*4 24 23% 24% 23% 24% 24 24
?-71% 98 1 9 Lo, 97"; 96*4 97% 96% 97k +06% 97%
o “11% ....  TL1lY0 .......

124% 124% *123% 125 124% 124% *123% 125 125 125
7% 57 -57% 57 * 58
117% 118% 116% 117% 116% 117% 116% 116% 116% 116*4
9% 9 10% 10% *9 & *9 10 9% 9k
. 21 *19 21 ... ! % . 21
IR e 80§ 53 7% 88U BTV  soea §7

b 0. o o b 87*4 87*4
*g(%% g%% 30% 30% 30% 30% 30% 30*4 %0% gO%
25% 29 28 28 29 30% 28*4 28*4
180° 180
21 21k 20% 20*4 20% 20% 20% 20% 20% 20%
6% 6% 69 6 6 *5% 6 *5% 6
19 18 18 *17 18% *17 18 18 18
13 13 13 13
45% 45% 45% 45%: *45 46 44% 44% *44% 45
29 29% 27% 29 26% 27% 25% 26% 26 26%
63% 64% <60% 63% 59 60% 58 59% 58 59
3% 3% 34 34 3% 3% 3*4 34 34
27% 28*4  27*4 27*4 27% 27%
g% 1%2?1 ig% igé’/@ 43  45% 41% 43% 41% 42%
(] 00 16% 17 17 17% 16% 17
52*4 53% 52*4 53*4 52% 54% 53% 55% 54% 55%
133 134 134 134% *133% 134  133% 134
*57 60 *57 60
32 32%4  32% 32% 32% 32*4 32% 32% 32% 32%
16% 16% 16% 16% 16% 16% 16% 16% 16% 16%
52% 52% *50 54 52 52 *50 54 *50 54
93 93 *90 94 *90 95 *90 92
*24 - 27 *26 27 25% 25% *26 27 *26 27
46 46 *45% 47 *4 47 *45  46% *44% 46%
*91  92% *901 92% *91  92% *90 92 *90  92%
92% 92% 94 94
99*4 101k 99 99*4 99 100% 99% 101*4 189 lglﬂ/
22% 23% 21*4 22*2 21% 22% 21w 22 % l%
87*4 88% 87% 88 $84% 87*4 84% 85 83% 84%
22 22% 21*4 22 21% 22% 21% 21*4 21% 21%
34% 35% 33% 34% 33% 34% 33% 34 33% 33%
62% 62 62 62 62 62%
:_Liﬁ&l g% 118% 118% 118% 118*4 118% 118k 118% 118%
*15 16 15
106 106 106 106% 106 106  105% 105%
*17% 18
105%..... "105 % 105%...... . *109 122 109
73 73 71
115 115 . 111%113 109 111% 108 109%
41% 41% 41 3%{ %%{ 44 43 43%
122% 123  121% 122% 122% 122% 121% 122 121% 122
‘5% 6% 6 6 6% *5% 6% *5% 6%
*30 32 *29 82, 1*28 32 *25 32 *29
78% 79% 78%' 79 J 78% 79 78% 79% 78% 79%
130% 130% 131% 131% 130% 130% *130 133 130 130%
92 92 92 93 93 93% 92% 93% 92*4 93%
*58 60 257 60 60 *58  59%
115% 115% 116 117 117% 117% *116 117 117 117
80 80 80% 80%
20*4 20*4
195 195
"10% ' 10% 11% 11%
*10% 12 10% 10% 07 — *10% 12
*10 11 *10 12
*257'" 270" *257 270 w257 270

t E~privilege.

$ Lowest price is ex-dividend.
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T, ANO SINCE JAN. 1, 1883.
. For Fun
Sales of Range Since Jan. 1,1883. Year 1882.
theWeek
(Shares) [ owest. Highest.  Low. High
25 78% Feb. 17 84*4June 14 95%
100 78 r.28 84*4 Mav 3 80%
24 75 SEPt-24 86 Nov. 13 85%
27,720 489 Qct. 20 65% May
29220 g7% ot 77 RANY 3 44 73
5800 68%Jan. 8 90 Oct 18 63% 97%
11,783 1 Oct. 16 88 Jan. 82% 97%
13 Oct, 17 23*4Jan. 20 19% 27
797 23 %Lcl:tt].l4 35%Jan. 20 27% 41%
183 14*4OCL 18 27 Jah,22 21" 20
322 128 Aug. 15 137%Jan. 22 127% 145%
2,461 115*4 Feb. 20 129% Apr. 13 120% 141
205 1662 929 Qct. 17 108% Jan. 20 96%] 128%
5 "Oct. 17 122% Sépt. 7 114% 144%
144527 115% Oct. 18 140% Apr. 13 124 150*4
9175 134 Oct. 17 157 Apr. 13 136
4,322 117% Aug. 13 127% Jan. 5 122 140%
190 10%Aug.3L- 22" Apr. 21
100 33 Oct. 17 57*%4 I\/Payl
5400 30 Oct. 17 55 Jan. 18 29*4 58%
10,645 91 OQOct. 17 113%Jan. 5 97% 17
6,035 54 Oct. 3°8% Jan. 8 &5% 02%
124% Aug. 13 142 Jan 26 133 140
215 1% Dee. 7 1% 5 3% 21%
417,012 111% Oct. 17 131%. Apr 13 116%, 150%
12,910 "21%Aug.21 51%May 3 38% 74%
2148 4% Oct. 17 11% Apr. 13 8 16
2,734 11% Oct 17 23 Apr.14 15% 26%
800 45 Aug.28 75 Jan. 29 68 86*
200 5 Feb. 9 10%Apr.12 6 16
38 Mar. 6 46*4,Jan. 17 4» 110
72 Jan. 3'97*4May 5 72 111%
190: Aug.28 200 Jah. 29 196 208
60 Nov. 82%Apr. 5 61 92%
1,225 124 Aug. 14 148 . Juneld 1273, 150%
172 "77 Feb. 17 "84% Dec
2,100 19 Oct. 17 35%Apr. 9 30 49%
2,525 13% Oct. 16 33%Jan. 18 23% 45
141,601 92*4 Oct. 18 114%'Jan. 18 98° 20%
1,675 53 Oct. 17 "86% June30 49% 65
13 Sept.18 Nov 14 24
44,645 40% Aug.27 58% Jan. 20 46% 100%4
200 30% Oct. 9 Jan. 67 78
100 38 Aug.14 53% Feb. 9 46  60%
80 Aug.18 90 Jan. 18 82 98%
Aufq.l? Feb. 10 40 56
280 12% Oct. 18 30%June 30 15 37
500 34%Aug. 13 Jan. 8 42% 82%
200 May 17 95% Sept 14 77 93
12610 77 Oct 17100%Jan. 19 77 105
10 Junell "18 Jan: 4 13 21
100 Oct. 19 48%Jan. 20 aiw 58%
850 18 Oct. 17 30%4Jan. 18 19 36"
1,100 35% Oct. 20 68%Jan. 18 59 77
5500 19% Oct. 17 34% Jan. 18 26%' 42%
24,500 90% Oct. 17 106%Apr 0 86%:112%
100 10 Oct. 16 ~19% Jan 2 350
460 120 Feb. 15 129% Junell 119%4, 128
600 "50% May 17 “64%Jan. 22 47 = 87%
60,890 112% Oct. 18 129% Mar. 10 123 138
23 7 A 3 15%Jan. 5 10% 17%
400 13*4Oct. 17 35 Jan. 4 2 37%
0 Aug.23 105 Feb. 16 100 109%
1,170 83*40Oct. 19 “89% Mar
121,950 27% Nov. 2 40% Jan. 13 33% 43*4
72 Aug. 13 Jan. 67 88%
3,148 19 oOct. 1 52%Jan. 9 45  60%
69 Jan. 16 1. May 28 168 186
1,450 1'19% Nov. 27 « 29%Apr 14 20% 31%
49 4% Oct. 15 8% May IOi
637 Oct. 16 21*4 May 10
206 10 Apr.26 18 Jan.- 8 16 24
866 Aufq.l4 49*4 Jan. 20 44% 60
64,526 23% Oct. 17 53%June14 28*4 54%
72,855 56 Oct. 17 90% Junel4 66*4 100%
76 2 3 14%Apr. 13 11% 25%
1,100 25% Oct. 27 36*4Apr. 13 27 42
7 July24 14*AApr.24 11  23%
224,055 34% Oct. 17 89 Jan. 19 60 98%4
1,85 2 'Aug.30 28 Jan. 18 23 gg*
95,700 46% Aug.27 61%Junel5 46*4 6/%
205 129% Sept.24 138 Jan. 16 130 189
100 "~ 4% Oct. 11 “15% Apr 16 13 40
100 47 Jan. 13 72 July23 52 250
3,000 21 Feb.16 39 June 2 23 263
2,145 14 Aug.11 23 Apr. ¥ 17% 36%
200 35 Oct, 16 85 June 19 20% 50
1§c5) 28<y 8(:{' 1‘71 1%0/ Mp 31 g? a0
0 Oct. o vVia 0
200 41 Aug. 14 5906June 2 i3 &80
87 Oct. 18 100% Jan. 11 79*4 106%
33 Aug.13 40%Jan. 9 26  42%4
200 90 Nov.12 97*4Junel6 68  99%
15,266, 137%Nov. 28 .169% Apr. 16 108% 166%
11,010 19 Oct. 17 43 Jan. 18 34 55
131,725 33% Dec 7 104*4 Jan. 18 98% 119*4
6,1 15 "Aug. 14 "36% Jan. 18 23*, 39%
18,525 29% Oct. 18 57%Jan. 18 45k 71%
526 59% Oct. 20 69%Junels 65 74
1,895 118% Dee 3 140%Aug. 30 125 132
100 "14 Oct. 13 "39% Apf. 16 25 53%
999 102% Oct. 17 112%Apr 14 102*4 119%4
15 Aug.31 25 19% “30%
55 Mar. 13 125 JuIyZO 37 55
355 66 Oet. 18 91% Mar. -
4,803 96 Oct. 17 150 Junel4 128* 163%
48,645 28 Aug.14 44% Apr. 9 32*4 48*4
1,419 117 Feb.,23 134 Junel3 117 145
100 5% Oct. 24 = 9% Mar. 8 14%
30 Nov.27 46 % Mar. 40  62%
23,243 71%Aug 16 88%Juneld 76% 93%
158 126% May 5135 Jan. 5 133 149%
696 88 Mar.16 94%June 9 90 97%
15 55% May 17 65%Jan. 6 62 80%
31 113" Oct. 26 128 June2l 125 132
127 Aug 24 135 Oet. 5 126 135

10 Nov.15 17%Junel8 14 M

140 Feb. 10 159 OCt. 130 14®

31 Feb. 26 68% May 9 50 104
L Mg B e

99% July 3 -June

139% Jan °3 145%June 4 131% 144

%g 8 o %g 370/.']\/I ne 13 1% 31

oVv. o JU

87%Jan 23197 Nov.21 183 188%
Jan. 9 31% Apr.21 25 02%
1,100 8 Nov.14 19 Jan. 19 15% 19*4
300 10 Nov.24 17 Jan 15 13 26
9 Oct, 12 lan. 4 13% 23

18 Feb. 10 35%Jan 8 33 40

260 Nov.12 280*4 July 21 240 245
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

STATE BONDS.

XXXVII.

SECURITIES. Bid. Ask SECURITIES. Bid. Ask.! SECURITIES. Bid. Ask. SECURITIES.
Alabama— Louisiana—Continued— N. Carolina”Continued— i is3UUIU v/aiuimts—
Class A, 3t05,1906.... Ex-matured coupon.. 66 No CarolinaRR.,J.&Jt 160 6s, Act Mar. 23, 1869)
Class A, 3to 5, small Michigan— Do A.&O 160  ceenn non-fundable, 1888. $
Class B, 5s, 1906 7s, 1890 117 Do 7 coup’ 135 Brown consol'n 6s, 1893
Class C, 45'1906 Missouri— Do 7 coup’soff. A.&O. 135 Tennessee—6s, Old,1892-8
6s, due 1886 107 Fundlng act, 1866-1900 10 12 6s, new, 1892-8-1900 .
6s, due 1887 108 Do 1868-1898 10 12 6s, new series, 1914 .
s funded, 1899.1900.. 16 6s, due 1888 109 New bonds, J.&J., '92-8 16 .C'mp'mise,3-4'5.63,1912
7s, L. Rock & Et. S. iss. 22 6s, due 1889 or 1890.. 111 Do A.&0O 16 Virginia—6s, old..'
7s Memp.& L.Rock RR 22 -Asyrmorunlv due'92 114 Chatham RR....... 3*2 6s, new, 1866.
7s,L.R.P.B. & N.O.RR 19 Eunding, 1894-95 ... 120 Special tax,class 1, '98-9 AHi .. 6s, new, 1867.
7s, Miss. 0O.& R.R.EJ' 19 Hannibal & St. Jo., '86. 110 42 6s, consol, bonds.
7s, Arkansas Cent. RR. 9H Do do 'g7 110 Do toW.N.C.RR. 4*4  6s, ex-matured coupon.
Connecticut—6s, 1883-4.. 1027 103 NewYofk— Do WesternRR... 6s, consol., 2d series—
Georgia—6s, 1886 103 6s, gold, reg., 1887 108 Do Wil.C.&Ru.R. 6s, deferred. — .........
7s, new, 1886 105 6s, gold, coup., 1887--- 108 Do W'n. &TarR. District of Columbia—
7s, endorsed 1886 105 6s, loan, 1891 112 Consol. 4s, 1910 80H 81 3-65S, 1924.
7s, gold, 1890.. 112 116 6s, loan, 1892 . 80 Small bonds
Louisiana— 6s, loan, 1893 Ohio— Registered...........
B7S. consol., 74 NSCaI’IOJIna—GS old, J.&J 38 Rh d18|86| A Funding 5s, 1899
71 s, old, A.&O.............. ode Island—
p Is,small 6s, coupon, 1893 99........ 1117
RAILROAD BONDS.

R Del. L. & W.—Confin'd— Mich. Cent.—Continued- I>itts. B.& B.—1st,6s,1911 90-3
(Railroad Bonds. 1st, consoi., guar., 7s. 1237 L24 Coupon, 5s, 1931... *100 Ha :02 ]IomeW &0g. —1st 75 '91
** (Stock Exchange Prices.1 N.Y.Lack. & W .—1st, 6s *119*8 120 Registered, 5s, 1931- *99  LUO™  Con. 1st, ex. 5s, 192
Ala.Central—1st, 6s, 1918 Del. & Hud. Can.—1st, 7s 103V Jack.Lan.& Sag.—6s,'91 - Iloch & Pltt —ist,65. I921
Alleg'y Cen.—1st, 65,192 A 75,1891 o _ 114  Mil. & No.—1st, 6s, 1910. 97 100 Consol. 1st, 6s, 1922
Atcn.T.&. S.Fe—4H?2,19-> 90 1st, ext., 7s, 1891— & 115H Mil.L.S.& W -I5t,68,1921 100 H 01 1

Sinking fun<i,6s,1911.i 104 Coup., 75, 1894.. 115 ... Minn.&St.L.—Ist,75,1927 i
Atl. & Pac.—1st, 6s, 1910, .96 1st, Pa. Div.,cp..7s,1917 126 N lowa Ext.—1st, 7s. 1909 ,119Ha 20 H  Debenture 6s. 1927
Balt.& O—lIst,6s,Prk.Br. 112 Alb. & Susa.—1st, 7s... 113 2d,7s, 1891.. - 03 Atl.&Ch.—1st, p., 7s
Boat. Hartf. & E —1st, 7s 29 2d,7s, 1885'........iggy _103*4 S'thw.Ext.—ist,75.1910 *110 U0 Incomes, 1900
Guaranteed.... . 1st,cons.,guar.7sJ *121Hj 123 Pac. Ext.—1st, 6s, 1921, *101 iOlHa giciotoVal.—1st. cons., 7s.
Bur.C.Rap. & N ) 1st cons,, 6s, 1906 Mo.K.&T.—Gen.,6s. 1920 81H 81*4 St L. & Iron Mt.—1st, 7s
Minn.&St.L.—Ist,7s,gu 125 Rens. & Sar.—1st.coup. 131 Cons. 7s, 1904-5-6........... 107 Ha .08+Ha  2d, 7s. 1897.. "
lowaC.&West.—1st,7s 1st, reg., 1921.. 131 Cons. 2d, income, 1911. _67H 67H Arkansas Br.—1st. 7s..
S c.Kap.ia.F.&N.~Ist,6s 103 105 106*4 H. & Cent. Mo.—1st, 90 103 .05 Cairo & Fulton—1st,7s.
1st, 55,1921 . 103 90 H 9iHa Mobile & Ohio.—New. 6s. 104 Cairo Ark. & T.—lst, 7s
Buf N.Y. & Phil.—1st,6s “99H OOm  Collat. Trust, 6s, 1892.. 105 Gen.r'y& 1lgr., 5s. 1931 737
Can. So.—1st, int. g’'ar. 5~ 98*4 99 69*8 70*4 Morgan sLa &T.—1st, 6s £It.L. Alton & T. H.—1st.
2d,5s,1913...... — *85 90 Nash.Chat.&St.L.—Ist,7s 120
Central lowa—1st,7s, 99 106 H Land %‘ant 8His, S. A 2d, 68,1901.. *102*4 O3Hi
East. Div.—1st, bs,1912 81 —Ist,7s 190( 117 th N, Y. Central—6s. 1887.. 107 L08 = Bellev. & S. 111—1st, 8s
Char. Col. & Aug.—Ist,7s 1st cons., 5s, 1930...... - ! Deb. certs, extd. 5s.. 103 10314 fitP.Minn.&Man.—1st,7s
-Ches.& Ohio—Pur. m'yfd. 114 94n N.Y.C. & H.—1st, cp.,7s 13172 woe 2d, 6s,1909.. .
g‘s gold, series A, 1908. 09 1st,reg., 1903.. 131Ha Dakota Ext.—6s, 1910.
s gold, series B, 1908, 96Hi 96*4  1st, 6s, 1920 Huds. R..-7s,2d,s.f.,’85 107 1st consoi. 6s, 1933,

6s, currency. 1918..
Mortgage 6s,1911 ..
Ches.0.&S.W— M565

51* 51H2 Eliz. Lex. & .
100 H 101 Jrie—1st, extended, 7s..
86 2d, extended, 5s, 1919-

Harlem—1st, 7s, cou

126

N.Y.Pa.&0.—Pr.I'n,6s,'95

12
p..
N.Y.Elev’d—Iist 75,1906 *119Ha 120

Min's Un.—Ist;6s,1922.

mObicaffo & Alton—1ist, 7s. 123Hi  4th, extended, 5s, 1920 < 107 H N.Y.C.&N— Gen.,65,1910 "32i¢ 45 2d, 65,1931 oo
Sinking fund, 6s, 1903, 11414 115 5th, 7s, 1888 TrustCo., receipts....... 32H 45  ihen'd’h V.—1st, 75,1909
La. & Mo. Biv.—1st, is. 116-4 1st cons., gold, 7s, 1920, 127 Hh128*3 N.Y. & New Eng.—1st. 105H General, 6s, 1921.

Eg_2d,7s,1900 1st cons., fd. coup., 7s. 125 ... 1st, 6s, 1905. Cex.Oen.—lIst.s.f.,7s,
St. L. Jack,& Chic—1st 117 125 ____ N.Y.C.&St.L. -Ist 5571991 101*4 101”8 1st mort., 7s, 1911 — ..
1st, guar. (564),7s, 94 Long Dock b'ds, 7s, '93, 115 Zd es 1923.. 87 88  Tol Del. & Bur.—Main,6s
118 Bufle Y.&E.—1st, 1014 130 ... N.Y.W.Sh.& Buff Cp.5i 73'a 74H  1st, Dayt.-Div., 6s, 1910
L.E.&W.-New2d 6 94*4 947a LY Susq. & W .—1st, 6i 84 84* 1st, Ter’l trust, 6s, 1910
But&s.w. M. 65,19081 *95 , _  Debenture, 6s, 1897... *62
U.B.&G. —COnsoI 75,1903 1287 Ev. & T.H.—1st, cons, 68 101 102 Midland, of N.J.—Ist,6i 94 .95 o
5s, sinking fund, 1901.. Mt.Vern—l1st, 6s. 1923 oo 101 ..... Chic. Div.—5s, 1910 - 76Ha
5s,debentures, 1913 ... ,.1 927 93 FI't &P.M'rq.~ ~M.6s,192d 111 — 100 Hav. Div.—6s, 1910 —
la. Div.—S. F., 5s, 1919 '100 ~ Gal.Har.& S.Ant.—1st,6s 106Ha N. Pac.—G. 105*g 106 Tol,P.&W.—1st,7s,1917
: S.F.4s,1919........ 90  9I" 2d, 7s,1905.. 106 Reglstered Ils 1921. 105m . lowa Div.—6s, 1921-—

\ DenverDiv.—4s,1922. 88Hy 89H Meéx. & Pac.—ist, 5s. 93 . '90 Ind’polis Div.—6s, 1921

Plain 45,1921 .....----- . 2d, 6s,1931.. 104 Detroit Div.—6s, 1921.
C.R.l1.&P.—6s,cp.,1917 12:8+ 129*" Gr'n BayW &S.P. |5r [ *85 Cairo Div.—5s, 1931..".
6, reg., 1917 —m--.--.. 128 128»4 GullCoi. & S.Fe—Ts, 1909 116 H 117 Ha ... Wabash—M., 7s, 1909.
Keo. & Des M.—1st, 0s 1 Han.& St.Jos.—8s,conv.. 104 1105+ Consolidated 7s, 1898 .. 118 liSHa Tol. & W.—1st, ext.,7s
Central of N.J.—1st,’90. 115 Consol. 6s,1911...... HOHIIlllHt  2d consolidated 7s, 1911 120Ha 1st, St. L. Div., 7s, '89

-K 1stconsol, assented, 99 113 113*f Hous,& T.C.—Ist,M.L. 111H 111*4  1st, Springfield Div., 7s *1.177s 118 2d, ext., 7s, 1893 -—--
Conv., assented,7s,1902 112*4 1st, West. Div., 7s 108 109 * Ohio Central—Ist,6s,192C 6 67 Equip, b'ds, 7s, 1883.
Adjustment, 7s, 1903.., 104 H5105 1st, Waco & N., 7s *110 1st Ter'ITr., 6s, 1920... 70 Consol, conv., 7s, 1907
Leb.&W.B.--Oon.g'd.as 102H 1023  2d consol., main lin 120*4 1st Min’I Div., 6s, 1921. Gt. West.—1st, 7s, '88
Am.D'K&Imp.—5s5,1921 90  9lHa 2d, Waco & No.,85,1915 - Ohio So.—1st, 65,1921 — 80 81 2d, 7s,1893. ...

CM.& St.P.—1st, 8s. P.D. 13IHa General, 6s,1921. 96 98 Oreg’'n&Cal.—1st,6s,1921 91Ha Q. & T.—1st, 7s, 1890
2d, 7 3-10, P. D Tsog, 122H 124 Hous.E.&W.Tex.—ist,7s 99Ha102 Or.&Trans'i—6s,82:1622 84tk 85 Han.& Naples—1st,7s
Ist, 7s, $ “U.1902. 126*4 128 2d, 6s,1913- Oreg. Imp. Co.—1st, 6s... 87 90 lll.&So.1a.—I8tEX.,65
Ist, LaC. |v 7s.1893. 118Hi 119Hi ||| Oent.—Sp.Div.—Cp.6s ......... 120 j . St.L.K.C.&N.—R.e.7s
1st,I. & M., 7S.T.897... 119 Middle Div.—Reg., 98*4 1.05 om. Div.—1st, 7s .
ist.1. &D..7s, 1899 ... 120 C.St.L.&N.O.—Ten. | 75 117 *99  101*4 Clar'daBr.—6s,1919
1st,C. & M. 75.1903... 124Ha 126 1st consol., 7s, 1897 . ,118 ... Peoria & Pek. U'n—ist€ 98 St. Chas. Br.—Ist,6s
Consol. 124 H 124 H 2d, 6s, 1907.. . 115 No. Missouri—1ist, 7s

102 H: 103 Gold 5s, 1951 107*4 107*4 107*4 yest. Un. Tel.—1900, cp
Isi, 7s,1.&D. Ext.,1908 122*4 124 2d Div,, 7s, 1894 *103'g 1900,reg
S.W. Div., 1st, 6s,1909. 10971111 Ced. F. & Minn.—1st. 7s 1144 8. .

| 1st, 6s,LaC.&Dav.,1919 94 96 Ind. Bl. & W .—1st prf. 7s 115*4 104 104*4 it. Un.T.—S.F.,65,1911
j.st,S.Minn.Div.6s,1910 109*8 109*4  1st, 4-5-6S. 1909. 85 West. Pac.—Bonds, 61 111 ___- egon RR. & N.—1st, 6s
1st H &D..7s, 1910 .. 119 121 2d,'4-5-65. 1909 71Ha 72m  So. Pac. of Cal.—1st, 6s 103 103Ha INCOME BONDS.

Ch. & Pac. Div..6s,1910 112*4 East'n Div.—6s, 192 90 92 S. Pac.of Ariz’a.—Ist,6i {Interest payableif earned.)
Ibt.Chic.&P.W.55,1921 96* 96 H Indianap.D.&Spr.—1st,7s 103Ha..... Union Pacific—1st, 6s. | 16HL-weee Alleg’y Cent—Inc., 1912 A
Min’l Pt. Div., 5s, 1910. 93 2d, 55,1911 Land grants. 7s, '87-9, 108 Atl. & Pac.—Inc.. 1910... 25
C.& L.Sup.Div.,55,1921 Int.& Gt. No—lst 6s gold i09*8 Sinking funds, 8s, '93, 118 119+a Centralof N. J.—1908— 95
Wis.&Min.D.5s. 1921 92*4 93H Coupon, 6s, 1909......... 83H B Collateral Trust, 6s.. Cent, 1a.—Coup.debtctfs.

C.& N'west.—S.fd.,7s,/85 105m Kent'’kyCen.—M. Gs 1611 do 5s, 190 Ch.St.P.&M.—L.g.inc.,6s
Consol, bonds, 7s, 1915. '130 L.Sh're-M.S'&Ni.,;s.f.7s 103*4 Kans. Pac.—1st,6s,’91 110 111  Chic. & E. 111.—Inc,, 1907
Extens'nbonds, 7s, '85 _ Cleve. & Tol.—Sink. fd. Iwafi Jlst 6.?18%2 . 107 Hh107*4 DesM.&Ft.D.—lIst,inc.,6s
1st, 7s, 1885.. 1057 106 New bonds, 7s,1886.. 106 106ta i “Tiiw BESE6M™x 107 108~ Det. Mac. & Marg.—Inc..
Coupon, gold,” 1902.. 124 125 Cleve. P. & Ash.—7s— *112 99 99m E.T.V.&Ga.-Inc.,6s,1931
Reg., gold, 7s, 1902 123 H 124H Buff. & Erie—New bds. *120 G.BayW.& St.P.—2d,inc.’
sinking fund, 6s, 1929. 110 112 Kal. & W. Pigeon—1st. 115 5 Ind. Bl. & W.—Inc., 1919
Sinking fund, 5s, 1929 102*4 103H Det.M.&T.—1st, 75,1906 123 At.J.C0.&W .~ S e Consol., Inc., 6s, 1921..
Sinking f'd.deb.5s,1933 93*8 93*4  Lake Shore—Div.bonds 121 125 Oreg. ShortL .- 8 9%Ha 95*8 Ind’'sDec.& Spr'd—2dinc
Escan'a& L.S.—1st, 6s. Consol., coup., 1st, 7s. 126Ha 130 Ut. So.—Gen.,7 I 105 105*4 TrustCo. certificates.
Des M. & Min's—1st, 78 Consol., reg., 1st, 7s.. 125 126Ha Extern, 1st, 71, —— 9 100 100is Leh. & Wilkesb. Coal—'88
lowa Midland—1st, 8s.. 129 Consol., coup., 2d 7s 118*4 120 Mo. Pac.—1st, cons., 6s 103 LakeE. & W.—Inc.7s, '99
Peninsula—lst,conv. 76 121 Consol,, reg.. 2d, 118*4 119*4 3d, 78,1906'.— 112 113 Sand’kyDiv.—Inc.,1920
Chicago & Mil.—1st,7s. 123 123H Long Isl. R.—Ist, 7s, 1898 120 Pacific of Mo.— a 1067 e Laf.Bl.&Mun.—Inc.7s,'99
Win.& St.P.—Ist,7s,'87 108H 109*4  1stconsol., 5s, 1931.. 100 ilo3 2d, 7s, 1891 . o113 Mil. L. S. & W.—Incomes

' 2d, 7s.190 Louisv. & N.—Cons_75,’ jiers 117Ha St. L.& S.F.-r2d, i 97 Mob. & O.—1stprf. deben.
Mil.&Mad.— o Cecilian Br'’ch—7s,1907 103 3-6s, class C, 1906 .... 9614 97 2d pref. debentures.......

C.C.C.& Ind's—Ist,7s,s.f. Wi20Hi N.O.&Mob.—Ist,6s19 *90 3-6s, class B.,1906.... 96 97 3d pref. debentures..
Consol. 7s, 1914 317H 1182 E.H. & N.—1st,6s,19 100 1st. 6s, Peirce C.&O. 4th pref. debentures—
Consol. S. F.,7s, 1 117 General, 6s, 1930.. 93+ Equipment, 7s, 1895. N.Y.Lake E.&W.—Inc.6s

C.St.P.M.&0.—Consol.,6s 108*s 109 Pensac'laDiv.—6s,19 ... Gen. mort., 6s, 1931.: N.Y.P.&O.—lstinc.ac.,7s
C.St.P.&M .-Ist,6s,1918 113 114 St. L. Div.—1st, 6s, 1921 *105 So. Pac. of Mo.—1st Ohio Cent.—Income, 1920
N.Wis.—1st, 65, 1930.. 2d, 3s,1980.. 55 Min’l Div.—Inc.7s,1921
St.P.&S.C.—lIst,6s,1919 116 Nashv. & Dec.—1st, 7s B~ ...... Ohio So.—2dinc., 6s,1921

Chic.&E.lll.—Ist.s.l.cur. rB7 Income & Ld.gr., reg 51H 52 Ogdens. &L.C.—Inc., 1920

Chic.St.L.&P.—1st,con5s 85 Ist,Ri0G.Div.,6s,1 0 75H 75*g PeoriaD.&Ev.—Inc.,1920
1st, con., 5s, reg., 1932. Pennsylvania RR.— Evans. Div.—Inc., 1920

Chic. & Atl.—1st, 6§,1920 102 "93*4 795" Pa. Co'sgu«r.4Hss| 3 96*4 97 | Peoria&Pek.Un.—Inc.,6s

ChiC.&W.Ind.—Ist,.s f.6s 105H 107 90 Registered, 1921. . 97 98 1Roch. & Pitts.—Inc,,1921
Gen. M., 6s, 1932- 100*4 102 H 95 96H4 S e Rome W. & Og.—Inc., 7s.

Col.& Green. —1st, 65 1916 95 101 102 So. Car.Ry.—Inc.,6s, 1931
2d, 6S. 1926.........T..... 87 * 90 2d,7s, 1913. St.L.&I1.M.- Ist,7s,pr.i.a

Col.H Vval.&Tol. ,15 80 N.Y.&M .B'h—Ist,7s,'9" 2itt8. Ft. W . 4 it*137H St'gl.&Ry.-Sei. B.,inc.’94

Del. L.& W .—7s, conv.,'92 Marietta & Cin.—1st, 7s 2d, 7s, 1912. . 1133 136 St.L.A. & T.H.—Div. bds
Mortgage 7s, 1907.. 1 104H ... . *127 Shena’h V.—Inc.,6s,1923
Syr.Bing.&N.Y.—st,78 126 2d, 6s, 1899 ... 89H 90 f. 123 Tol.Del.&B.-Inc.,68,1910
Morris & Essex.—Ist,7s 134 Mex. Cen.—1st, 7s, 1911 60 2. 110H | I I Dt~"Ton Div.—6s, 1910..

123 S *n Tex.&St.L,- L.g.,inc.1920
1 Consolidated 6s, 1902. 103 ...... 2d.7s,1898............. Ge'n.L. Gr.& Inc.—1931
7sof 1871,1901 ...

*No price Frlday—these are latest quotations made this week.

68.1909

2d, guar., 7s, 1898

Tex.&St.L.inMo.&A.-2d

1Coupons-on since 1869.
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December 8, 1883.]

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1to
latest date are given below.

Latest Earnings Reported. Jan. 1 to Latest Date.

Roads. i
Week,or Mti ~ 1883. -1882. 1883. 1882,
8 ;S -$
Ala.Gt.Southern October 112 147 88,714 845,063 663,887
Atcb.Top.& S.Fe'October... 1,361,582 1,430,226 11,670,769 11,965,353
Buff.N.Y.&Phil. September 268,353 '241,-124
Bur.Ced.R.& No. 3d wk Nov. 71,905 66 061 2,495,592 2,477,170
Cauad’'n Pacific. 4th wkNov  117.000 85,000 4,955,534 2 305,345
Central lowa.... November. 143,244 106,333 1.188.,866 1,062,929
Central Pacific. October... 2,503,000 2,424,529 20,677,341 21'503.150
Chesap. & Ohio. 3d wkNov. 75,207 7,011 3,486,413 2/987,671
Chicago * Alton 4thwkNov 178,571 172,485 8,003,824 7,514,430
Chic. Bur. & Q.. October.. 2,742,480 2270444 21,376,677 17,324,323
Chic. * Bait. 111 4th wliNov 33,765 36,354 1,522,282 1,644,725
Ohijo.* Gr.Trunk WKkNov.21 72,437 55,005 2,627,750 1,978,635
Chic. Mil.&St. P. 4thwkNov  733.00 625,744 21,509,001 18,422,011
Chic. & Northw. 4thwkNov  747.300 657,600 23,168,105 22,150,706
Ch.St.P.Min.&0O. 3dwkNov 130.000 123.700 4,871,621 4,466,646
Chic. & W.Mieli. 3d wkNov, 27,316 30,570
Oin.Ind.St.L.&C. November. 212,675 223,303 2,319,768 2,385,539
CincinnatiSouth October... 260,673 240,384 2,126,564 2,115,494
Cin.Wash.* Balt 4th wkNov 44,465 54,919 1,715,209 1,622,981
Clev.Akron* Col 4thwkNov 12,315 13,950 490,046 466,291
Clev.Col.C.&Ind September 405,246 452,246 3,218,664 3,182,491
Connotton Y al.. October. 35.027 21,673
Danbury & Nor. October... 21,109 20,510
Denv.&Rio Gr.]] 4th wkNov  194.700 143.700 6,807,050 5,906,199
Des Mo.& Ft. D. 3dwkNov. 8,896 8,431 01,934 310,263
Det. Lan. &No.. 3d wkNov. 28,144 31,807 1,436,888 1,419,534
Dub. & Sioux C. 3d wk Nov 80.9
Eastern........ . 3wksNov. .
E.Tenn.Va.&Ga. 3wksNov. : X
Eliz. Lex. & B.S 3d wk Nov. , , 648,012 456,113
Evansv. & T. H. 4thwkNov 14,700 17,078 663,918 790,248
Flint & P. Marq. 3d wk Nov. 52.458 47,803 2,272,798 1,889,580
Flor. Cent. & W. 3d wkNov. 9,714 8,938 75,911 357,495
Flor. Tr. * Pen. 2d wk Nov. 15.028 11,681 429,506 353,795
Ft.W. & Denver. 3d wk Nov. 10.000 7,70
Grand Trunk..,. WkNov.24 383,878 380.444 16,029,642 15,048,347
Gr.BayW.&St.F. 4thwkNov 15,763 12,913 376 121 5,389
GulfCol&San.Fe October 263,436 227,50 1, 691 892 1,142,869
Hannibal*St.Jc IstwkNov 49,842 63,681 2,145,244 1,954,238
Hous.E.&W.Tex October.. 37,429 24,097 266,332 215,452
Ilinois CenJlll.) 3d wkNov. 160,500 163,443 6,086,177 6,252,748
Do (lowa) 3d wkNov. 51.500 2.02 1,782,310 1,739,777
Do So. Div. 3dwkNov. 140,900 130,210 3,689,423 3,122,608
Ind.Bloom.* W.I3dwkNov. 63,140 9,84 2,673,549 2,370,445
K.C.Ft.S. &Gull 2d wkNov. 48,515 34,063
Kentucky Cent. November. 69,219 65,183
K. C.Law. & So. October.. 188,252 150,774 1,389,657 1,055,320
L. Erie & West'u 3d wk Nov. 30,212 27,592
L.R. & Ft,Smith October... 62.500 3 420,384 363/696
L.Rk.M.Riv.*T. October... 55,207 39,687 311,488 220,044
Long Island___ 4th wkNov 39.300 34,170 2,535,852 2,322,486
La. Mf.hl;(ivlje‘r. ‘Slsr?teﬁn'\?el’ 70,70t 65,500 . 494,300 83,800
Louisv.* Nashv. WkNov 371,775 373,977 11,447;150
<Louis.Ev.*St.L. September 2.00C 12,864,835
Mar.Hough.&0O. 3dwkNov. 8,846 19,065
Memp. & Chari. 3d wkNov. 37,432 36,431 1,127,626 953,048
Mexican Cent.. 2dwkNov. 32,32 1,402,891
Do No.Div 4th wk Oct 14,192 248,737
Mex.Nat.,No.D§ 4th wkNov 11.500
Southern Div§ 4thwkNov -17,700
Mil. L.Sh.& West 4th wkNov 30,550 22,82S 944,008 793,268
Minn.*St.Louis September 137,027 138,412 1,166,438 1,059,646
Missouri Pac. a November. 1,548,465 ,625,231 15,546,060 14,101,854
Mo.Kan.* T. &November. 1,280,426 1,113,830 10.600.009 9,039,885
Tex. * Pacific. November. 610,903 619,655 5,745,393 4,599,589
Central Br'en. November. 159296 128,865 1.367,932 875,919
Whole System November. 3,599.090 3,487,581 33,259,394 28,6 17.247
Mobile* Ohio.. Novembei'. '279.553 301,295 1,963,396 1,878.444
Nash.Ch.*St.L. October... 201,320 201,712 1,913,234 1,749,5 L3
N.Y.L.E.&W.. HSeptember 2,613,134 1,880,214 17.473.009 14,874,231
N.Y.&N. Engl'a October... 346,23 297,03
N; Y. Susg. & W. October... 94,042 71,373 843,048 584,503
Norfolk & West. 21 dys Nov 178,789 160,293 2,487,533 2,104,040
Shenandoah V 26 dys Nov 66,958 7 49.207 779,731 404,772
Northern Cent.. October.. 590,748 527,714 5,142,885 4,783,487
Northern Paci tic 3d wk Nov 326,90c 194,300 8,885,008 6,275,404
Ogdensb.&L.Cli. October... 66.700 74,00
Ohio Central 4th wkNov 29,516 29,505 999,692 964,683
Ohio Southern.. 3d wk Nov. 10,825 9,584 373,940 337,329
Oregon & Cal... October.. 131,311 841,879
Oregon Imp. Co. September 382,242 330,307 2,970,364 2,379,833
Oregon R.&N.Co November. 605,500 469,727 5,139,821 4.764.265
Pennsylvania .. October... 4,875.348 4,660,054 42.769.255 40 548 832
Peo. Dec. &Eve. 3d wkNov. 12,41 11,0d 637,942 688,317
Philadelp.&Erie September 386,274 386,455 3,042,434 2.909/154
Phila. & Read.* October 3,531,436 2,229,513 24,347,840 17,782,478
Do C. & Iron October... 1,873,592 1,592,217 14,212,445 12,371,464
Richm.* Danv.. October... 429,834 421,766 3,146,80 2,978,062
Ch'l Col. &Aug. October... 98,205 99,125 668,422 589,178
Colurnb. & Gr. October... 86,247 113,806 602,192 592,507
Va. Midland.. October.. 176,167 167,017 1,413,266 1,244,526
West No. Car. October.., 44,006 26,897 312,121 200,510
Roch. &Pittsb’'g 4thwkNov  39'989 11,368
Rome Wat. & Og September 172,848 175,711
St. L Alt * T.H 3dwK'Nov. 29709 36338 1,224,368 1,282.043
(brchs.) 3d wkNov. 17,530 18,092 732,484 776,633
St. Loms&CalroJSd wk Nov. 7,619 9,552 352,116 336,596
St. L. Ft. S.* W. October.. 135,39
St.L.&San Fran. 4th wkNov 127.673 105,367 3,483,592 3,243,386
St. Paul & Dul.. 4th wkNov 33 330 9,68 1,230,111 1,016,968
St. P. Minn.* M. 4thwkNov 248,781 301,347 7,695,121 8,011,256
So. Pac.Cal. N.D September 127,374 138,168 960,317 927,418
Do So.Div.{ August___ 344,904 324803 2,775,597 2,595,444
Do Arizonad. August... 207,121 305.991 1,683,219 1,914,696
Do N. Mexi. August 65,188 83,289 531,975 488,778
Scioto Valley... Septemlﬁ 61,736 54,650 411,723 400,587
Boutii Carolina. October.. 146,294 165,087 1,073,280 1,013,055
Tex. & St. Louis. 3d wkNov. 31,69
Tol. Cin.* StuL. October.. 128,000
7*%I ag/\ ti——- g BE r 2,994,076 3,170,316 21,551,288. 21,983,498
ra eptem er 104,768 111,270 7,673 1,122,279
Vicksb’ rg* Mer. October 65,102 50,907 404,706 354,858
Wab.St.L.&P ... 4th wkNov 425,982 460,564 15,390.177 15,406,405
West Jersey .....October.. 88,231 83,194 1)071,155 968,093
Wisconsin Cent.!4th wk Oct 61.25 1.195,238

*Since June 1stin 1883 includes earnings of Cent. RR. of New Jersey
TExclusive of transportation of. company freight.
i in Central Pacific earnings above

Includes Utah Ilnes in_1883.
ii Includes 68 p. c. of earnll_ngs of N. RR from Mav |
a Includes St. Louis Iron Mountain & Southern in both yearsT
b Includes International & GreatNorthern in both years.
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oroaHiti 1 °rr Uity Banks.—The following statement shows the
condition of thetyAssomated Banks of New York City for the
week ending at the commencement of business on Dec | :

Banks. i
Capital. Loans®and
discounts
New York......... 2,000,000  9.814.000
Manhattan Co-  2.Q50.000 7.187.000
Merchants........ 2,000,000  7,677,:-:00
Mechanlcs 2,000.000  7.480.000
Un 1200.000  4.128.600
% 10080,700
1000 “Siisi 1,000
1.000.000 6,529,100
1,000,000  3.037,500
600,000  1,649.*00
al. 13181200
Merchants’ EX. 3.083.800
altlaﬁln [\J(aé 4.626.700
utchers r. 300.000 .
Mechanics'* Tr  200,00C i&ﬁ%
Greenwich.. . 200.000 980,400
Leather Man'f'i  §00.000  3.091200
Seventh Ward. 300.000  1.210.800
State of N.Y ... 80C.000  4.172.700
American Exch  5,000.0001 12.145,000
-Commerce .000. 1@290.200
Broadway ,900
Mercantile. . 6,260,300
-Pacific.. . 2,370,500
Republl . 4,095,400
Chatham . 3.720.300
People’s . 1.524.700
North Amerlca . 3.465.200
Hanover .. , 9.070.000
X - 3,112.800
. 100D2.000
) 2.519.700
X 2,014,65
500.000  2.762.300
St. Nicholas. 500.00C  2.723.800
Shoe & Leather- 000 iﬁs'ooo
Corn Exchange. )
Contlnental ...... 000  0.029,000
1. 00.00C  2.131.800
3.978.000
1,7:4,200
of 240. OO(t 1.515.000
Bast River 250.000  1.129.800
Fourth Nat'nai., % 15.551.500
Central Nat....... 7.827.000
Second Nation’l '300.00C  3.352.000
Ninth National.  750.000 5.086.400
Flrst National.. ! 13,670.400
Third National. 5.447.600
N.Y. Nat. Exch. 300.000 1.417.500
Bowery Nat'nai. 250.000  1.942.000
N. York County,i 200.000 1,772,100
erm’nAm’c'n.. 750.000  2.902.600
hase Natlonal 300.000 3.567.500
Fifth Avenue.. 100.000  2,242.900
German Exch. 200,000  1.936.500
Germania......... 200,000 2,005.300
at. 500.000  4.784.500
Lincoln Nat 000! 2,347,200
Garfield. Nat ) 848.300
Filth Nationar. 150,000 1.076.000
Total..........

Average amount of—

. Legal Netdepte . ~
Specie. enders. .0t th C![Eﬁlﬁl
1,110,000 710.000 8,688,000 45% 400
}'8‘2‘?'888 410.000  5'978.000 ’

.021. 707.500  6.886.800
981.000 | 107.000 6/626.000 135,000
906.60 242,300  3516.500
<74,100  568.500 8'084.300 1400
573000 200.400 2:938:000 270000
4.598.100 014.000 9.281.800 ’
421.900 125800 1974100 789 100
58.800 126,600  1/393,500 !
3.633.500  678.700 13!259.400
563400 454.600 2917.200 281700
308.700  150.000 2.176.600 769:300
315.600 1.597.700  232'600
153.000 954,000 ;000
28,100  140.200 944,900 2600
177.000  387.200 2278300 533500
163.900  121.200 1.159.800 14800
405.700  291.700  3.960.100 ’
1.093.000 1,444,000 9881:000
2:207.300 1353500 11201700 862,000
999.20! 400.200 5022200 899200
1,142,900  599.100 6.728.300 000
449.200  157.100 2.689.600 '
9S5.300  230.800 3455500 180000
921.000 281,900 4.207.900 45,000
179.800 153,500  1.856.200 5,400
542.000  367.200 3'803.800 '
1.434.400  850.000 10.269.700 90,000
345.600  409.500 2.933.400 390,000
1 gg}t.ggg 380.000 ~ 5,392/000 2 180/090.
. 355.200  3/03,000 268 000"
Ggg,ggg 191600 2756700 208:000
. 128.400  2.455.600
2515;3.888 62,900  2.420.300 429,900
5 313.000  3:299,090 X
0,6002.800  247.000 3.328.500 452%
1.712.400  401.200 7.135.700  450.000
111,800 293400  2.029.900
636.000 295000 4:346.000 266,000
4.703.500 1,120,700 22.335.700 -1,307,900
3,283,300. 1,905.300 20.588.600 45
34700 '140.000 “1.499.200 '
19.000  132.000  1.402.000
1:24800 158000 914800 222,800
4,174,700 1,279,200 17,343.900 350000
821.000 1,369,000 8443.000  297.000
659.00 820.000  8.953.000 5,00
1538200  449.400 6,001.100 600 000
2.790.500  754.900 13,965,500 449 900
1j077,000 682200 ~5721.800'
59,500 173,500, 1.050.700 269,700
274200' 216,100 1.938.900  223.800
18,400  519.700 2,063,400  180.000
251,200 93.200 2215500
710.300  550.400  5.098.200 45,000
423,600 140,600  2305.800
56.000  240.000  2.245.900
95.800  263.700  2,327,700.
1,140,600  191.000 5163.800  450.000
579.100 140,200 2,852,300 44,500
39.800  139.400 710.400  178.000
132400 172900 1.123.600 135000

01.312,700)325,746,700 58,131,600 27,326.400 317,036,100 15.396,600

The deviations from returns of previous week are as follower

Loans and discounts . *1.108,000 |Net deposits. JInc. 1,358,500
Specie . 1.265,800 Circulation___! . Deo, 4,100
Legalteme 11,100
The following are the totais for several weeks pa}st A w0l
- nders. Deposits. Circulation. ear
1883 tr%ap,. Specie. L. Tel 4 gOle
Nov. 17,...323,620.300 55.926,500 26,502.100 315,021,700 15,447,100 783.094. 623
" 24...324,038,700 56,865,300 27.337,500 315.677.600 15.400.700 682 451400
Dec. 1...325,746.700 58.131,600 27.326,400 317.036.100 15.390,600 502.817.673
Boston B-anks.- Following are the totals of the Boston banks:
Specie. L. Tender». Deposits.* Circulation. Agg.Clea/rm

O%FIS

. 148,847,100 0,193,400 5,913,000
. 140,108,700 0,534,300 5,864,100
. 145,580,900 6,899,400 5,927,200

97,949,400 27.155.100 75

400t BS&

97,790.800 27,009,000 09-706'200
97,705,300 20,205,800 58.582731

Phlladelphua Banks.—The totals of the Philadelphia banla

are as follows:

1883 s - Loags Lawful Money Deposits.* C|rcu|at|on Agg. Clear
] . 76710510 19. 573 045 70,594,189 g, 278 332  55,533.433
7515111  19,903.869  70.372.145  9'279'320  53.8d7.77S

70,392,203 20,272,790 71090372 9268698 48,805,530

*Including the item “ due to other banks/

Unlisted Securities.—Following are quoted at 38 New Street:

Bid. Asked Bid. Asked

Am. Railw'y Imp.Co- M. K. &. T. ine. scrip. 41 41
Ex bonds’and stock 24 Missouri Pac., old st’k ....

Atl. & Pac.—6s, 1st 95*2  Cowdry Cortfs...... 4 10"
Incomes 26 N.Y. Mut. U. Tel. st'’k. 64 68
Blocks 35 pe 105  N.Y.W.Sli.&Buff.—Stk
Cent. Branch....... 87 del.wh.ies.onanysub 19% 20,
Accum’d I'd gr't bds 20 25 W.S. ree'ptsiss. by N.

Bost.H.&E.—Newst'k 7a 1 R. Const. Co.. 1743 20
Old..oiiiiines 14 %  BS.corerreriiens e LT2% L

Bos.HoOs.T* Westst'k .... 25 North Pac. div. bonds. 85% 86%
Debenture................. 66% 67% No. Rlv Const.—IlOOp.o 60 71

Cin.Wash.*Bal. pfstk 4 NtS.cocieiis e
lst mort.. 88% 100% New D'tch* Conn-
2dmort.. 72 Incomes.. 20 28
3d mort.... . ) 40 Ohio C—RIv. . 5% 5%
1st mort. inc............ I‘zl]% Pensac. & Atl... 20

Chic. & Can. South *8 _ 75 77
Ist mort.. . 35 21 25%

Comm’c'l Te .- . 84 87

Den.& R.G.R'y— 84% 85 Postal Tel. stock.... 5% 5%
Subs....cviis 71% 74 39% 42%
55 . 49% 51 St. Jo. & West...

Denver Rio. G. * West 10% 12 Kans. & Neb., 2d..... 18% 2T "
Ist mort.....cccevennne 67 70 Texas Pac. old SCrIp 38 _m

EdlsgnEIee Light. é.555 160 ew 3 33

Ga. Pac. 1st,6 p.c.... 82% IT*

fnd. Dee. &Sprlngf 2% . 5 67

Keely Motor.........c........ 66 do Incoi L13%

L. &N.col.trust8sds 8288%% 11

Lehigh & Wilkesb. Co. 15 112 118

33 4 V|cksbg & Meridian.. 3 4%

11 25 ef 10
. 28%8*428% 94 97%
U.StkTrust Csyis.. 65 671»

Mahonlng Coal & RR. 11 — . 25

MiGh. &0.subs fullpd. Yicksb'g Shreve&Pac.
Istmort....eene 75%51s 83% 115 io*
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1880-81. 1881-82.  1882-83.
Liabilities— $%vAnn
Stock, common . £.997,600 4,997,600 4,997,600 =
Tluuesrm ruts Funded debt (see Supptement).... 13,624.006 13,624,006 13,251283
AND Mortgage notes = 687,200 684,300 283300
Currer}t accounts..... 450,948 )
railroad intellioence Rentals .......... . 146-™
Unpaid dividends. 1%;-%77 813,8%1
B . Accrued interest. 91,700 S ey Y
ThelInvestors’ Supplement cONtains a complete exhibitofthe Creditbalances. 74,635 129’990 123.926-
Funded DebtofStatesand Cities and ofthe Stocks and Bonds Miscellaneous.... - '
of Railroads and other Companies. It ispublished on trie Total liabilities .......c.ccooovnieeeennnes 19,951,892 20,034,515 19,969,3/9
last Saturday of every other month—uviz., February, April,

June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of thé Chronicie.
Single copies are sold at %\per copy.

ANNUAL REPORTS.

Eastern Railroad (Mass.)

(For the year ending Sept. 30,1883.

The animal report states that included in operating expenses
are, in addition to the ordinary expenditures on that accoun ,
the following amounts for improvements and additions to prop-
erty of tiie road, viz.:

Two eiglifrwkeel caboose-cars built—
Paid towards reduction of car trfist....
Paid for five new locomotives and two
1,324tons steel rails,and 409 tons iron rails..
lasiesa ties

$v'ves

.................................. ts’iss
Renewal and repairs of bridges........ccooeiiiiiniiiciiie e ig'414
Water-stations.................... .. - mq'io7
mRepairs of buildings, including new stations

TVfgking a total of special expenditures of............ -y ....—-$369,887

“ Our interest account is now at its highest point; and we are
glad to chronicle that it has been met without difficulty, not-
withstanding extraordinary expenditures m maintaining the
value of the property. The experience of the year has demon-
strated the fact that the road can easily meet its fixed charges
from its present revenue«, B .

. “ Negotiations between this Company and the Boston & Maine
Railroad Company for a lease of the property of this roam to
the Boston & Maine resulted in an agreement therefor, which
has been ratified by the stockholders of both corporations.
Bending a suit which has been brought to test certain ques-
tions arising therefrom, this lease has not been executed.

' Meanwhile the road continues to be operated as before.

The comparative statistics for three years have been com-

piled for the Chronicie as follows:

ROAD AND EQUIPMENT.

1880-81. 1881-82. 1882-83.
Milesowned.........c..... . 118 118 185
Miles leased and controlled.... 165 loo too
Totaloperated.....c....— ..... 283 21?)2 igg
Locomotives.... 99
Passenger, mail and express cats.. 205 217 - 217
Freightcars (8 wheels) 1,798V 1,880 2,161
All other cars 18 wheels)... .. 56! 7412 7512

OPERATIONS AND FISCAL RESULTS.

Operations__ 1880-81. 1881-82. 1882-83.
PaSferscarried.... . 5.795.150 6,604,087 7,257,296
Passenger mileage...... 83,411,100 93”“8781:L'7t12 1(1)0 %(2)30,&05
Pate per passenger per mile 1'931 cts. cts.  1- .
Freigﬂt (tons) moved. W §4,286 1,257,699 1,368,332
Freight (tons) mileage,....... . 63,099,873 68,479,129 75,641,226
Average rate per ton per mile ...... 2'058 cts.  2-035 cts.  1-923 cts

.Earnings— 23 .0, %
Passengepand extrabaggage . ‘1,6%4,184 177?0,345 1,825,053
Freight - 1,393,696 1,454,878
Mail; express, &c¢.. isL,64i 239,037 304,575

Total gross earnings........ ....... 3,094,273 3,403,078 3,584,506

Operating expenses— $
Maintenance of way, &c 403,909 498,486 486,466
Maintenance of cars... 140,778 gg(l)ggg %?gggg
Motive power............ X1,267,005% , J
Transpo’?’tation expenses. .5 , 706,448 756,913
Taxés . 60*614 63,221 71,110
General.... 97,364 102,291 118,993

Total...oooooivie, 1,969,670 2,292,968 2,310,830
Net earnings................. 1,124,603 1,110,110 1.273.676
Per cent of opfer. expenses to earn. 63-65 67-38 I 64-47

INCOME ACCOUNT.
1880-81. 1881-82,. 1882-83.
$
Net earrings 1,124,603 1,110,110. 1.273.676

Disbursements—

JRentals paid......ccccooeviiciiiees v 218,330 218,330 218,330
Interest-on debt and other interest 664,559 - 674,439. 857,686
Note paid....ccconiiiiiieiiiececee 100,267

Total disbursements__........ 983,156 892,769 1,076,016
Balance, surplus*........... 141,447 217,341 197,660

_* Of this surplus, in 1880-81, $134,148 was expended in new construc-
tion, equipment and investments; in 1881-82, $181)538 was expended
Tor the same purposes; in 1882-83, $67,331.

GENERAL BALANCE AT CLOSE OF EACH.FISCAL TEAR.

- 1880-81, 1881-82. 1882-83.
Aseats—

Railroad, buildings, &C......ccoceuuu.. 7,080.8837,764,127 7,828,636
Equipment 963,700 1*048,606  1)048,696
Real estate 695.450 .95,450 )

Btpoks and bonds , 879,388 1)258,508 1,260,3 0
Bills and accounts receivable 209,652 195,7 210,131
Materials, fuel, &c 271,019 347,491- 319,6p6
Cash on hand 119)509 124,412 248,531
Debit balanc 6 595112,379 64,284

4 ,
Profit and loss. 9,667,6969,087,603 8,892,665

Total assets 19,951,892 20,034,515 19,969,379
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Boston & Maine.
(For the year ending Sept. 80,1883.)

The annual report just issued supplies the information below,
in comparison with the previous fiscal year.

Improvements during the year included the construction of
five miles of second track on the main line and 5% miles on the-
LowWell & Andover branch ; filling in the trestle over the Scar-
boro marshes janew freight track in Lowell; over two miles of
new sidings; four iron bridges and one wooden bridge to
replace old ones, and a number of new buildings. The equip-
ment was increased by 6 locomotives, 1 combination and 13
passenger cars and 175 freight cars, bought or built in the
shops. The report says : “ A lease of the Eastern Railroad to
this company upon terms agreed upon by your directors and
those of the Eastern Railroad Company was ratified by both
corporations at meetings held on March. 23, 1883, to take effect-
when duly authorized "by the laws of New Hampshire. Such,
authority was obtained at the session of the Legislature of thafc-
State held last Summer. Meantime on May 1, one of thetrus-
trees appointed under the mortgage of the Eastern Railroad
Company, presented to the Supreme Judicial Court of Massac-
husetts a bill in equity praying the court to enjoin that com-
pany from executing the lease, substantially on the ground that
It does not provide for the sinking fund established under that
mortgage for the benefit of the holders of the certificates of
indebtedness secured by it. The remaining trustees have
refused to join in the bill as plaintiffs. The existence of this
suit has hitherto delayed the execution of the lease, and the
suit is still pending.”

The traffic for the-year was as follows :

1882-83. - %SgéLAB(ZI.:d)
Passengers darned........... - — ’ , !
Passenger miles. . --—— 8a217481 * 81,641,541
Tons freight carried. "£6, 904,966,
Ton.m 1€ S . s Lo 4,8%736,7/.7 44,882,394
The earnings for the year were as follows :
1882r83.: $118§é:3;82L.IT_
Passengers. ... R --=- $4>673*603 ' ,
Freight......cccocoeet L434.872 l‘ogg‘%‘?{
Mail and express,........... l J
Kents, Sopress: 70,480 82,404
Total................ $2.991,430 $2,850,730
EXPENSES..Crnrrrrrererarrernnns o —— 1,967,384, 1,861,281
Net earnings,........... $1,027,046 $989,449*

The ineome account in 1882-83 was as follows :
Net earnings
Improvement account..

---«$1,027,0461
i”xuo,d7 0

Rental of leased lines 88.796

Interest on bonds — - nnri

Dividends, 8 per cent.. 560.000 999,6731:
Balance, surplusforthey e a r . . . . . ............ $27,372

This surplus has been plhced to the credit of improvement ac-
count, for extensionof second track, etc..
The general’account, condensed, is as follows :

Stock (feceived from i BRgf ARG RAUIRMENt.-$10,820,960-
saleoﬁ’ 70,000 sha’s). $%921’274 %egsemlnes,lnwove-

Fundeddebt 00.000 ments, etC....cccceennn. 1,187,299:

Notes payable......... 500,000 Bills:and accounts re-

Accounts andbalancCs. 226,260 M%etgﬁgig %éfég‘%

Profit and loss,........... . 1,636,202 Cash .- 269)16d
Total......c.......$12,783,737 Total..oooo e $12,783,737

Worcester & Nashua.
(For the year ending Sept. 30,1883,)

The report says : “ In making their report®of the doings of
the past year, the directors are gratified in being able to show a
steady increase of earnings, and they see no reason why they
may not reasonably expect it in the future as well as a general
prosperity of your road. When we take into consideration,
however, the extremely low rates at which nearly all our New
England roads are hauling freight, however short or long the-
haul may be, and pro-rating our earnings™to and from the-
lextréme West with roads many times the length of our own,.
.setting no more per mile for onr hauls of a few miles than
The longer roads of hundreds of miles in length, we perhaps
should not expect a better showing of net earnings than we
are now able to present to you, and we will assure you that
nothing short of the strictest economy will give_ us even these
results «but we believe that true economy consists in keeping
all vour property in the best possible condition for makiné; it;
earn the most, money, and to that end we have endeavored to
work ” *. * * .

“ We. have increasedbur gross earnings over last year $21,~
432 and our net’earnings $8t214 ; and notwithstanding some
unuSual or extraordinary expenses during the past year, the
proportion of expenses to the gross earnings has not increased

°V* Your directors, believing it to be for the best interests of the-
stockholders of this corporation to unite or consolidate it with
thé Nashua & Rochester RR., which is now under a lease to
this corporation for a long term of years, having yet some 42
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ijrears to run, after conferring and agreeing with the directors
of the Nashua & Rochester RR, that such union would be for
the best interests of both corporations, procured the necessary
legislation for the purpose, both in Massachusetts and New
Hampshire, and the union is now being effected, the details of
which have been furnlshed by mail, or otherwise, to all stock-
holders.”

The comparative statistics of traffic and, income for three
years are as follows :

OPERATIONS AND FISCAL RESULTS.

.Operations— 1880-81. 1881-82. 1882-83,
Passengers carried...................... 402,239 433,732 442,637
Passenger mileage.. 7,222,999 7,467,524 7,592,458
Freight (tons) moved. . 514,226 541,036 '556.733
Freight (tons) mileage. 16,153,062' 16,949, 008 17,844:586

Earnings— $ % $
Passenger department... 220,054 233,462 233,802
Freight department..... .. 368,717 398,520 419,739

Total gross earnings............. 588,771 631,982 653,541
mOperating expenses ......... 416,305 459,070 471519
Taitefe...o........ 17,269 16,687

Total expenses.... 433,574 474,989 488,206
Nejb earnings 155,197 156,993f 165,335
Per ct. of oper. exp. to earn’gs. 73-64 74-36 74-70

INCOME ACCOUNT.
: 1880-81. 188D82. K

"Receipts— $ $ 188$2 83
Neteamings__| 155,197 156,993 165,335
Rentals ana dividends.... 22,103 22,533 22:405

Total income.....ccccoueenns . 177,300 179,526 187,740

Disbursements— $ $ $
Rentals paid 74,274 74,437 74,300
-interestondebt.: ..o 49,186 51,117 54 831
Dividends........... 53,694 53,694 53694
.Rate of dividend............. ... (3) [€) 3)

Total disbursements............ 177,154 179,248 182,825

146 278 4,915

Providence & Worcester Railroad.
(For theyear ending Sept. 30,1833.)

.The report of the directors for the year ended Sept. 30, says :
TrPi has been for some time apparent to your board that we
were in avery poor,position to properly manage and handle our
immense coal tonnage, being somewhat at the mercy of a for-
eign corporation for wharf facilities, and they decided that
the time had arrived when it was for the best interest of the
ertoadto own and operate a wharf of its own, either by building
on its property in East Providence, or, in case the parties over
Whose pier we were doing business wished to sell on reason-
(able terms, by purchase of them. Accordingly, negotiations
Were opened with the Lehigh & Will®esbarre Coal Co., and an
moffer made them for their entire property in East Providence,
-consisting of seventeen acres of land, with wharf, coal-pockets,’
machinery, fixtures, etc., which they finally accepted, and the
same_passed into our hands by deed, and the road commenced
funning it April 1j 1883. e have also purchased a large
tract of land in the northerly part of the city of Providence,
enear Charles Street, as a site for a new roundhouse. These’
With several other small lots of land purchased at different
-points on the line of road, and the cost of finishing the double
track to Whitins, are what make up the amount charged to con-
struction, say $236,218. "We have added to. the equipment
six passenger cars and 200 coal dumps.” To the operating
=expenses of the road have been charged the cost (aggregating
-some $125,000) of various additions and improvements.

The traffic and income, for three yeafs has been as follows :

OPERATIONS AND FISCAL RESULTS.

THE CHRONICLE.

Operations- 1880-81.  1881-82.  1882-83.

. 2,016,513 2,335,823 «2,502,739

17,439,529 19,977,254 20,585,077

Rate pei)passenger per mile.. 2-24 cts. 2-.12 cts. 2-1.4 cts.
mFreight Etonsg moved . 771,779 882,133 804,021
'mFreight (tons) mileage.... 22,211,710 25,023,982 23.174.,410

Average rate per ton per mile. 2-78 cts. 2-96 cts
Earnings-t- $ $ s
Passenger 392,446 424,355 443,015
(Freight...... 621,667 695,993 686,090
.Mail, express, &c.... 25,558 ' 27,167 29,289
1,039;671 1,147,515 1,158,394

pperatmg eXpenSES 690,509 808,974 802,059
Taxes... 32,817 35,743 42,105,
Total.o e e . 723,326 844,717 844,164
Net.earnings......ccoevveiiieinnnns 316,345 302,798 314,230:
Per cent of op't'g exp’s to earn’gs. 69-57 73-61 72-87:

ACCOUNT.
15803:81. 1881-82. 188%-83.
Net earnings.......... 316,345 ¥ "

R Dlsblursemdents— 302,798 314,230
entalspai 10,980 10,980 10,980
S g bt — 13880 8008 L2in
Rate of dividend.. 6} B R Ve S
mTotalincome... 274,664 248,038 252,121
Ralance, surplus.......cco... 41,681 54,760 62,109!

Northeastern Railroad Company (S. c.)
(For the year ending Sept. 30,1883.)
annual report says: “Our increased receipt from freights is
10 SQ1EISISH Btor el RebdBOB el 5y YR AhofaseReF
the quantities of each moved the precedlng year, and also by
a larger movement in miscellaneous freights, growing out of
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the uninterrupted prosperity of the country during the period
referred to. The Increase in our passenger receipts has been
due, almost exclusively, to the greater number of through pas-
sengers conveyed this year, the excess having been 9,372; while
no material increase in the number of local passengers can be
shown.”

Gross and net earnings for three years have been as follows :

Earnings— 1880-81. 1881-82. 1882-83.
Passenger.. $128,883 $146,052 $164,086
Freight........ 333,686 386,141 ~ 415,828 -
B~ail, express, &c... 22,191 28,035 38,833

Total gross earnings ....$484,760 $560,.28 $618,747
Operating expenses and taxes. 346,896 378,110 433,923
Net, earnings .$137,864 $182,118 $184,824

The financial condition of the company may be summed U{)/
thus: WV
“ In conformity with the resolution passed at your last annual
meeting, we, forthwith, prepared 1,836 bonds of $1,000 eaeb,
dated January 1, 1883, payable January 1, 1933, bearing inter-
est at the rate of six per cent per annum, and secured by ,a
mortgage of the entire property of the company to the Metro-
politan Trust Company of New York in' trust. As provided
for in the said deed of trust, 1,142 of these bonds have
remained in the hands of the trustee (unexecuted), to be
applied to the settlement, at their maturity, in September,
°f the present outstanding first and second mortgage
bonds of the company, aggregating $1,142,000—the remaining
694 bonds (or $694,000; being subject to the disposal of the
company, for the general purposes therein described. These
bonds (with the exception of 17) were subsequently sold, or
rather subscribed for, by the stockholders, who alone had the
Phevélt%%f(.”()f purchgsing then ratably with their holdlngs \(}f

. *9ar .lease of the Central Railroad of South Carolina—
jointly with the Wilmington Col. & Augusta RR, Company—for
ninety-nine years, has resulted satisfactorily, the net earnings
to each of the lesses having so far been $2,251,* This would
have been larger, but in view of the extended period of the
lease, it was deemed advisable to appropriate a considerable
portion of the earnings of the road to the permanent improve-
ment of its road-bed. This is now in very good order.” * *

- ‘“*A review of our .past fiscal year is not without its encour-
aging features. Among them is the payment in April last of a
dividend of three per cent upon the capital stock of the com-
pany, the first (if we accept a small and nominal one in Con-
federate currency), which has ever been declared since the
completion of the road in the year 1857. A further dividend

i - iee-Per ceHt has been earned and might have been de-
clared at a later period, but, from various consnderatlons your
board has deferred its action in reference to it.”

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Ee.—The earnings and expenses
for October, and for the ten months, in 1882 and 1883, have
been as follows:

————————————— October.- —----——-v AJan. to Oct., 10 mos.—
1883. 1882 1883 882.
Miles of road operated 1,820 1,820 1, 820 1,814
Gross earnings........ $1,361,582 ¢1 430,226 $11,670,768 $11,965,354
Operating  expenses
(exclusive of taxes) 563,518 656,039 5,340,019 6,918,760
Netearnings......... $798,064 $774,137 $6,330,749 $5,016,594

Baltimore & Ohio.—In the annual report of this railroad,
published in the Chronicie last week, the following statements
as to some of the companies embraced in the B. & O. system
were crowded out:

PITTSBURG & CONNELLSVILLE RAILROAD.

The earnings for the year ended Sept. 30.1883, were.............. 2,813,172
The working expenses for the same period were (47-45 p. c4.. 1,334,837
ShOWiINg NEt aIrNINGS. .ccii it ettt e e .$1,478,274

The earnings were $166,616 less than those of the previous year, and.
the expenses decreased $102,766, showing net decrease-compared with
the preceding year of $63,850, The decrease in the ratio of working
exge,réges has been 79-100 of 1 per cent, as comnared with the preced-

Net earnings $1,478,274
Alter paying interest on the funded debt and $503,212 for
the construction of 25-4 miles of double track and 7 miles
of additional sidings, making... . RO ..$1,189,038

There remains an excess of net earni&gs o f $293,336
which has been credited on account of cash advances and interest
thereon made by the Baltimore & Ohio Railroad Companv -to the Pitts-
burg & Connelisviile Railroad- Company.

BALTIMORE & OHIO AND CHICAGO RAILROAD COMPANIES.
lhe earnin%s of these companles known as the Chicago5

Division of the Baltimore Ohio Railroad Company, for =

the fiscal Year W ere ..., .oyt oo $1 878,'1.67 -
The working expenses for the same period Were (69 46 pe

cent, being 4T5 per cent less than the precedingyear).... 1,304,664
The surplus for credit to the account of this division is $573,503

The earnings were $186,160 more than in the previous year, while the
$127*096 *ncrease<” $59,064, showing a comparative increase of

The interest paid upon the five per cent sterling loan of £1,600,000

SSisfoi°r account of these comganles amounted during the year to
$388,956, and the taxes to $48,0

The taxes paid—$48,012—being deducted from the net earnings—
$573,003—leave $525,490, which have been credited in the interest
account of the Main Stem, in which is charged the interest paid for the
Baltimore & Ohio and Chicago Railroad Companies’ loan of 1927.

PITTSBURG SOUTHERN RAILROAD.

During the fiscal year the Pittsburg Southern Narrow Gauge Rail-
road, extending from Washington, Pa., to Pittsburg, 37*2 miles, was
purchased The gauge of that portion of the line in Pennsylvamabe-
tween Washington and Finleyville, 17*4 miles, was increased in.
width from 3 feet to the standard gauge, 4 feet 8™a inches, and a new




6J0

line 15% miles in length, constructed between FlInleyville and Glen-
woo'd on the Pittsburg Division. The work has been well and substan-
tially done, the new portion of the line having been laid with steel rails
of 60 Ibs, weight peryard. 2 . “oro - A

This line has been open for traffic since 1st August, affording a
short and effective outlet from Pittsburg and the Pittsburg Division
to the West via Washington, Pa., ; Wheeling and the Trans-Ohio
divisions. * - - *

VALLEY RAILROAD EXTENSION TO LEXINGTON.

All of the graduation, bridging and_masonry on the Valley Railroad
between Staunton and Lexington, a distance of 36 miles, has been com-
peted, and all but four (4) miles of the track has been laid. This, itis
exDected, will be finished and the road opened for business before Nov-
ember 1st. The line has been well and substantially built and laid with

AThis line will form at Lexington a closely co-operative connection jwith
the Richmond & Allegheny Railroad for Lynchburg and Richmond, and
it is expected that alarge trafficin iron ore from the James River ore
beds to Pittsburg and other points, and in Coke from the Connellsville
region to Lynchburg, &c., will, be transported, in addition to a traffic
in live stock, grain? merchandise and miscellaneous freights between
Southern and Eastern Virginia and Baltimore and places reached by
the lines of the Baltimore & Ohio Railroad Company. .

The Valley Railroad as now constituted embraces” the line from Har-
risonburg to Staunton, 26 miles, and Staunton to Lexington, 36 miles,
beinc- 62 miles and bv its direct line from Harrisonbur%via Strasbur
to Winchester,'thence continuing by the Winchester & Potomac Road,
leased and worked by tha Baltimore & Ohio Company, to Harper s
Perry, and bv the main stem from Harper's Ferry to Baltimore, pre-

8611 B2 AUQRHIBT Hine @5 ~3A3 miles befwenny Laxndpamane.Balisers

-"AThiffline wUJjldoubtless command a large business and lead to much
closer relations and more extended intercourse between important re-
gions traversed and [Baltimore, tooth in passenger and freignt inter-
changes.

Bankers’ & Merchants’ Telegraph.—This company in New
York, Pennsylvania, New Jersey, Maryland and the District of
mColumbia, in order to further improve and extend their lines,
have determined to procure aloan of $10,000,000, and have issued
10,000 bonds of the denomination of $1,000 each, payable in
January, 1904, in gold coin. The companies have executed to
the Farmers’ Loan & Trust Company a trust mortgage to
secure the bonds.

Cheasapeake & Ohio.—The comparative statement of earn-
ings and expenses for October, and since Jan. 1, were asfollows:

-October.- - Jan. 1 to Oct. 31.—

83. 832, 1883. 1882.
Earnings ..$375,814  $351,309  $3,255,101  $2.780,889
Expenses .. 226,910 223,106 2,123,774 i:912,348
Net earnings__ $148,874 $128,203  $1,126,327 $368,541

Chicago Burlington & ttuincy.—The earnings and expenses
of the Chicago Burlington & Quincy and the Burlington & Mis-
souri River RR. in Nebraska for the month Qf October, and the
ten months, in the yéars 1883 and 1882; were as follows:

Mail € dross Net.
Pass'ger. Freight.. Misceli's. Earn’gs. Expenses. Earnings.
m Oct. $ $ $
1883. 534,756 2,081,262 126,460 2,742,479 1,115,245 1,627,234
1882. 539,353 1,637,252 93,838 2,270,444, 963,387 1,307,056
Inc... *4 596 444,010 32,621 472,035 151,857 320,178

10 mos, Jan. 1 to Oct. 31, - -
1883.4.429,275 15,926,354 1,021,047 21,376,677 10,706,792 10,669,884
1882.3,922*%88912,554,127 847,30617,324,323 9,033,139 8,291,184

Inc... 173,740 4,052,353 1,673,653 2,378,700

506,386 3,372,226

* Decrease.

Denver & Rio Grande.- -The following statement includes
leased lines :

1883. 1882.
Gross earnings-for 10 months ending Oct.
8 1 F PP LI - $6,167,749 $5,460,394
Operating expenses for same period. 3,935,208 3,211,598
Net earnings for 10 months........t oo $2,232,541 $2,248,796

Operating expenses for 10 months 63 8-10 per cent of actual
gross earnings.

loooj
Gross earnings for month of October .$720,44,4
Operating expenses for month of October.. - 432,066
Actual net earnings for month of October.................. . $288,378

Operating expenses for October nearly 60 per cent of actual
gross earnings.

Elizabethtown Lexington & Big Sandy.—The compara-
tive statement of earnings and expenses for October, and since
Janaary 1, is as follows:

R October.-------- ; -Jan. 1 to Oct. 31.-

1883. 1882. 1883. 1882.
Earnings....... cocvevniennn, -$70,694 $58,288 $603,521 $421,040
Expenses 47,038 38,536 411,327 289,973
«Netearnings__............ $23,656 $19,752 $192,194 $131,067

Fort Worth & Denver City.—For the year ended October 31
the following exhibit is made:

Grossearnings.... -
Expenses

- ..$:4.6,374
- 219,090

. Netearnings
"Eiterest paid

Surplus....c.. coeevenne e——— . $17,884

Hartford & Connecticut Western.—The annual report of
the Hartford & Connecticut Western Railroad Co. to the Con-
necticut RR. Commissionerslgisvzes the folloi/vgggg figures :

Gross earnings $394,411 Ine. $37,304
Operating expenses.-........ 316,470 315,590  Dec. 79
Surplus or def....... def. $9,383 sur. $78,820 Inc. $38,183

The Hartford papers say that while there was an apparent
deficit of $9,363 for 1882, there is_this year a balance of net
earnings amounting to $78,820, making an apparent gain of over
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$88,000; but this is due;in part to a change in the method of
keeping the company’s accounts. Up to and including last
year the management, assuming that the law so required,
charged to operating expenses all the cost of the large and
important improvements of the roadbed that were made.

New York City Horse Railroads.—From the reports Sled *
at Albany for the year ending Sept. 30, 1883, the following re-
turns are obtained :

BleeckerlSt. & Fulton Ferry RR. Go.-Stock paid in, $900,009;
funded debt; $700,000; cost of road and equipments, $1,801,931;
length of road, 4-50 miles; operated by Twenty-third St. RR. Co.; paid
interest, $49,000; paid dividend, | ¥ per cent, $13,500.

BroadwayAsSevekth Avenue RR. Co.—Capital, $2,100,000; funded
debt, $1,700,000; floating debt, $52,005 ; cost of road and equipments,
$3,9J37,549; passengers carried, 17,213,126; taxes, $29,368; maintain-
ing expenses, $33,493; operating expenses, $535,134; receipts from
passengers, $860,656; dividends, 8*2 per cent, $178,500; expenses,
$895,127. =m L A

Central Crosstown RR. Co.—Stock paid in, $600,000; funded debt,
$250,000; cost of road and equipment, $340,000; length of road,
2 53-100 miles; number of passeng7ers carried, 3,338,321; taxes paid,
$7,199; maintaining road, $14,767; operating road, $121,211; divi-
gend, 3 per cent, $18,000; total payments, $174,486; total receipts,

168,436.

Central Park North & East River RR. Co.—Stock, $1,800,000
paid in; funded debt, $1,213,000; floating debt, $4,618; cost of road
and equipment, $2,105,211; length of road, 13 miles; passengers car-
ried, 15,225,543; taxes paid, $24,014; maintenance of road, $15,450;
operation of road, $502,109; dividends, 8 per cent, $144,000; pay-
ments, $766,741; receipts, $799.906.

Christopher & Tenth Street RR. Co.—Stock, $650,000 paid in;
funded debt, $280,000; floating debt, $18,935; cost of road and equip-
ments, $681,470; length of road, 3 miles; number of passengers,
4,287,412; taxes paid, $3,288; operating road, $159,683; maintaining
road, $14,783; dividends, 5 per cent, $32,500; payments, $217,051;
receipts, $219.869. i s .

Dry Dock East Broadway & Battery RR. CTo.—Capital stock, $1,-
2,000,000; funded debt, $840,000,7 per cent; cost of road and equip-
ment, $1,295,416; passengers earned, 17,620,827; maintaining road
and real estate, $74,932, including $13,345 taxes; operating expenses,
$499,662; interest, $61,877, dividends, 16 percent, $192,000. Receipts,
$1,010,796; expenses, $973,472. | & ..

Eighth Avenue RR. Co.—Capital stock, $1,000,000; funded debt,
$146.000; costof road and equipment’, $1,803,132; passengers carried,
14,253,225; mortgage on road, $53,290; taxes, $27,741; operating,
$506,340; interest, $10,220; dividends, $180,000; total, $749,850; re-
ceipts, $752,590. .

lllporty- econd Street & Grand Street Ferry RR. Co., Chartered
Feb. 16, 1883.—Capital stock, $750,000; capital stock paid in, $748,000;
funded debt, $236,000; floating debt,'$19,u91; cost of road and equip-
ment, $1,009,872; passengers carried, 7,848,632; taxes, $21,397; total
maintenance expenses. $24,438: cost of operating, $244,487; dividend,
13 per cent, $97,240; receipts, $119,275; expensés, $395.104.

Itakthm bridge Morrisania & Fordham RR. Co.—Stock paid in,
$300,000; funded debt, $7i,000; floating debt, $19,000; cost of road,
&c., $101,310; length, 1 894-1,000; passengers carried, 2,585,141:
taxes paid, $2,615; maintenance, $31,646; oDoration, $97,411; divi-
dend, 5% per cent, $15,750; payments, $166,855; receipts, $157,402.

HoustonWest Street & Pavonia Ferry RR. Co.—Capital, $250,000;
funded debt, $500,000; floating debt, $39,000; cost of road and eq3uig-
ment $777,947; passengers carried, 4,273,800; taxes paid, $11,348;
operating expenses, $150,722; maintaining expenses, $21,583; receipts,
$224,768; payments, $219,404 : no dividends. , e N

Ninth Avenue RR. Co.—Stock paid in, $799,200; funded debt,none;
floating debt, $2,500; cost of road and equipment, $170,680; number
of passengers carried, 2,492,370; taxes, $932; operating expenses,
$118,688; maintaining expenses, $8,326; receipts, $133,094; pay-
ments, $127,015; no dividends, i ", ..

Second Ave. RR. Co.—Stock, $1,396,500 paid m; funded debt,
$1343,000; floating debt, $85,000; cost of road and equipment,
$2,973,929; length of road, 8 miles; number of passengers, 17,911.,965;
taxes paid, $15.010; maintenance of road, $48,867; operation of road,
$613,012; receipts, $399,719; dividends 10 percent, $139,100; pay-

mgiXTif*Avenue RR. Company.—Capital, $750,000; funded debt,

«S 1S g& gysS p S fffe ,000,000j tended debt, *2,
000.000 at7 per cent; no floating debt; cost of road and equipment,
84431 585: yassengers_ carried, 29,481,444; maintaining road and real
ftstate 85105 730. of which $60,954 was for taxes; operating expenses,
$928 581 =dividends, 17 per cent, $340,000; interest, $140,000; total
payments, $1,529,411; totalreceipts, $1,524,568. .

wenty-Third Street ailway Co.:—CapltaI stock, $500,000,
funded debt, $372,665; cost of road and equipments, $1,079,411; float-
ing debt, $34,623; number of passengers earned, 10j222021, taxes
paid $8,978 , maintaining expenses, $28,712; receipts, $521,05a ; oper-
ating expenses, $396,579; dividend, 8 per cent, $48,009; payments,
$509,574.

N. Y. & Texas Land Co.—Proposals to sell to this company
its outstanding scrip will be received at No. 2 Wall Street until
12 o’clock, noon, December 18. Payment will, be made in notes
which this company holds for lands sold. The company re-
serves the right to reject bids in whole or in part.

North River Construction Co.—Notice is given that the
North River Construction Company offers to. the subscribers to
its stock whose subscriptions are full paid, the right to sub-
scribe for first mortgage bonds of the New York West Shore &
Buffalo Railroad Company belonging to the Construction
Company. Each recorded holder Dec. 8 will have thé right to
subscribe for one bond of $1,000 for every twenty shares of
stock represented by such certificate, at the price of $900, re-
ceiving also ten shares of the capital stock of the railway com-
pany, belonging to the Construction Company, for.each bond
taken. All rights to subscribe will cease.Dec. 14,1883.

Southern Kansas.—The earnings and expenses for October,
and for the ten months, in 1882 and 1883, have been as follows:

; -October. , —Jan. to Oct., 10 mos.-
1883. 1882. 1883. 1882.
Miles of road operated 398 398 398 391
Gross earnings..—  $188,252  $150,773 $1,389,658 $1,055,318
Operatin expenses
'()exclus(i;ve of‘gaxes) 70,034 60,180 642,133 493,843
Netearnings....... . $118,218 $90,593 $747,525 $561,475

Yirginia State Finances.—Gov. Cameron, in his message
to the Legislature, refers to the public debt as follows : “ Now,
as for many years past, forem st of importance of the jsub*
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recfs which will demand your attention stands the public debt,
|Iur|ng the last session of the General Assembly the act. ap-
proved February 14, 1882, established a basis upon which the
creditors of the State were invited to fund their claims for
principal and interest into new bonds bearing 3 per cent,- and
the supporting enactment contained in chapters 7 and 41 of the
acts of. Assembly, session 1181, have so fulfilled their purpose
as to afford relief to the treasury and to make possible the
discharge of the floating debt, while meeting promptly all cash
demands for the expenses of administration. But these
measures in no sense constitute a settlement of the debt. The
total amount of old indebtedness of all classes, principal and
interest, funded up to the 1st of October last was $2,432,707 19,
and the amount of bonds and certificates issued under the
act of February 14,1882, to the same date, was $1,527 803 30.
It is thus apparent that while the new bonds have been ready
for delivery during a period covering more than twelve months,
the amount funded under the Riddleberger bill has been less
than 6 per cent, of the entire debt, and of the unfunded obli-
gation, principal and interest, outstanding against the Com-
monwealth, there remains the sum of $33,411,086 22, Within
a much shorter period, under the McCulloch bill, more than
$8,000,000 of bonds were surrendered, and yet that measure
utterly failed to settle the debt. Itis true that the Supreme
Court of the United States, in the case of Antoni vs. Green-
how, sustained the act of January 14, 1882, as furnishing an
adequate and constitutional remedy to the holders of tax-receiv-
able coupons. But experience hasshown that act to be deficientin
several important particulars. The enacting clauses omit any
reference to the coupons detached from bonds of the Common-
wealth under the act of March 28, 1879, The eventual effect of
this omission must be either to exempt the holders of 10-40
coupons from the conditions imposed upon persons presenting
in payment of taxes coupons produced by the bonds under the
act of March 30, 1871, or to force both the State and the holder
of McCulloch coupons to rely on the act of January 28, 1882,
commonly known as “ coupon-killer No. 2.” That act has not
been subject to the construction of any court of appellate juris-
diction—State or Federal. Experience has also proved that
the requirements of Section 4 of the act of Jan. 14, 1882, are
not sufficicient to procure proper care of the State’s interest in
the suits therein authorized to be brought in corporation and
county courts by persons in whom the claims of coupon-hold-
ers and tax-payers conjoined.” The message then points out
the fact that thousands of dollars of coupons have passed
through the courts without the needful scrutiny contemplated.
The Governor says: “ Within the official knowledge of the
Executive coupons have passed through the courts upon the
sole evidence of persons who could not, by any possibility, tes-
tify with knowledge as to their genuineness and legality. Judg-
ments have been rendered against the State Treasurer on
coupons which had no number, and therefore were the legal
product of no bond.” He says during the past six months,
owing to these eauses, the funding under the Riddleberger bill
has practically ceased. No suitor, he alleges, during the period
named has failed to establish his case against the State, except
where the Executive has employed counsel to represent the
State. M

“ The measure of duty which seems to apply to the execu-
tive in this case is to seek absolute success for the settlement
attempted. Itcannot as yet be called in any true sense a set-
tlement. Remaining with the General Assembly is the duty or
privilege of making to live or letting to die the scheme of
funding known as the Riddleberger act. To be successful it
must be forceful. The question now is not whether the Gen-
eral Assembly will.give negative support to an attempt which is
no settlement, bat whether the majority of that body will sus-
tain and advance the present legislation of the debt question.
Let the responsibility remain with the power. It is as true now
as it has always been, that readjustment to be successful must
be coercive, and that every ultimate power residing under the
the constitution in the Commonwealth of Virginia must be ex-
hausted to protect her from excessive and unjust claims.”

The Governor then* recommends as follows: That the act of
January 14, 1882, be so amended as to require the services of
attorneys for Commonwealth j second, to define the manner
and method of verification of coupons ; third, demand witnesses
should be summoned from such departments of the State Gov-
ernment as would at least be likely to know which coupon was
genuine or which fraudulent; fourth, that the act above re-
ferred to should be amended so as to include coupons on the 10-
40 issue of bonds; fifth that in obedience to the constitution no
money be %ald out of the treasury under plea of reclamation,
except by bills of appropriation.

West Jersey,—The report of the West Jersey Railroad and
branches for the month of October shows $88,231 gross earnings,
$61,017 operating expenses and $27,214 net earnings, a
decrease of $822 as compared with the same month of last
year. For the ten' months the gross earnings were $1,071,155,
an increase of $103,062 as compared with the corresponding
period of last year; the gperating expenses were $648,1S2, an
increase of $109,347, and the net earnings were $423,022, a de-
crease of $6,285.

Worcester Nashua & Rochester.—At Worcester, Dec. 1, the
consolidation of the Worcester & Nashua with the Nashua &
Rochester Railroad was effected at the joiDt stockholders’ meet-
mg. The directors of the two roads were chosen directors of the
new ~ Worcester Nashua & Rochester Railroad Company.” At a
meeting of the new board Charles S. Turner of Worcester was
elected President”
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COMMERCIAL EPITOME?/™AI
Friday Night, Dec. 7,1883. -

General trade is dull, partaking largely of a holiday character,
and speculative transactions have been less active. Congress
met on Monday, and elected Mr. Carlisle Speaker of'the Lower
House—a choice which is the pledge of an effort to reduce the
burden of taxation which is now weighing down the business of
the country.

The following is a statement of the stocks of Ieadlng articles
of domestic and foreign merchandise at dates given :

1883. 1883. 1882.

Nov. 1. Dec. 1. Dec. 1
Pork bbls 11,814 10,043 4,931
441 23 1,986
17,679 - 23,465 12,331
Tobacco, domest . 16,582 16,283 27,212
Tobacco, foreign. .bales 47,883 50,894 26,524
Coffee, Ri0.comeoreone . 135,233 203,721 88,585
.......... 51,513 45,040 101,429
28,915 58,724 84,401
31,314 31,271 29,310

81 7,95

................. 449,889 379,500 464,431
Molasses,foreign.. 3,14 3,973 2,031
Molasses, domestic. 3,000 2,000 1,500
Hides....cooovvniriienn 126,100 153,300 164,000
Cotton. 124,324 193,827 52,293
Rosin.. 36,580 41,062 32,041
Spirits 3,575 4,127 4,178
Tar...... 8 829. 1,448
Rice, 24,800 4,500 39,760
Rice, domestlc 1,700 2,200 920
Linseed........... ... None. None. 61,600
Saltpetre.... 10,300 12,000 14,700
Jute butts............. . 48,600 52,000 20,100
Manila hemp. 17,100 13,522 28,300
Sisal hemp............ 33,800 23,740 15,000

The. speculation in lard has latterly been more liberal and,
prices have been better until Friday,when a realizing movement
depressed values. Pork has remained firm, though by no means
active. To-day Western sold on the spot at 8*8l)c.; refined for
the Continent 9'12c. and South American 9,25@9,40c.; futures
closed dull at8'73@8'75c. for December, 8'83@8'85c. for January,
8,93@8-95¢c. for February, 9,08@9 05c. for March, 9T0@9T4c.. for
April and 9T8@9'24c. for May. Mess pork was firm at $14 25@
$14 50. Beef hams firm at $23 50@%$24. City extra India mess
beef, $23@$25. Tallow was quoted at 7lc. for prime, and
sttarine 9§@9lc. Butter is slow and cheese very firm at 12f@
13c. for the best creameries, .

Rio coffee has been dull and declining; to-day fair sold at lifer;
options have been active, but at falling prices, though there was
a recovery of 20 points to-day, and the close was strong at 10'05
@10TOc. for December, 10'15@1020c. for January,. 1020@
1025c. for February, 107alO'SOc. for March and 107 (S10 ~c.
for April; mild grades have been dull and weak.  Tea has been
firm, and Formosa Oolong active, the sales of this kind reaching
7,000 half-chests. Spices have been dull. Foreign fruits have
sold more freely at rather lower prices. New Orleans molasses
has sold well within the range of 38@57c. for common to
choice, and the close was rather steadier; foreign has been dull.
Raw sugar has been active at adecline to 6 8-16¢. for fair refin-
ing and 7 1-16@7-£C for 96-degrees test centrifugal; a depressed
London market has had a’weakening effect on prices here; re.
fined closed firmer on the spot at 9c. for crushed and cut loaf,
8£c. for granulated and 7 9-16@7fc. for standard “ A”; sales of
standard “A” for future delivery were made to-day at 7'57”c. for
January and February.

The business in Kentucky tobacco has continued small, the
sales for the week aggregating 110 hhds., of which 58 hhds.
were for export; lugs' are quoted at 7@8c. and leaf at 8J@10-|c.
Exports for the week .546 hhds. Seedleaf is quiet but about
steady, the sales for the week embracing 850 cases, including
350 cases crop 1882, Pennsylvania, 5°@25c.; 150 cases crop 1881,
do., 8@Illc.; 100 cases crop 1882, WisconsinHavana, 13i@18]|c.;
100 cases crop 1882, New England, 11@25c., and 150 cases crops
1881-82, Ohio, 8@Illc.; also 400 bales Havana, 85c.@%$l 15 and
150 bales Sumatra $1 15@1 50.

Naval stores have been quiet, rosins remaining quite nominal
at $1 50@$1 55 for strained to good strained, and spirits turpen-
tine to-night is a trifle better at 35J@35]c. in yard. Refined
petroleum was again advanced to day in sympathy with the
foreign markets; 70 test Abel sold at 9]c. for early January
delivery. Crude certificates recovered slightly from the recent
depression, and yet conservative opinion places little faith in the
advance ; the closing figures were $1 15]. Ingot copper sold at
14]@15c. for Lake, and common lead was sold at 3*60c.
There have been sales of 375,000 tons steel rails for all nextyear
at $35 for delivery on the cars at the Eastern mills, and $35@$37
at Chicago, closing at the latter price for that delivery. Ameri-
can pig iron sold to the extent of 3,000 tons, No. 1 Thomas," at
$20 50, and $19 50 for No. 2. Hops are steady, and wool dull
and unsettled.

Ocean freights were quiet, and berth-room rates were irreg-
ular. Oil tonnage is not plenty, and therefore steady. Grain to
Liverpool by steam quoted 4d,; flour 15s.@16s. 3d.; bacon,
25s.; cheese, 30s.; cotton, 7-32d.; grain to London by steam,
5d.j do. to Avonmouth by steam, 5£d.; do. to Amsterdam by
steam, 8Jc.; crude petroleum to Cette, 4s.; refined to Amster-
dam, 3s. 6d.; case oil to Japan, 27@28c.; grain to Oporto, 16”c.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



THE CHRONICLE.

COTTON
Friday, P. M., December 1, 1383.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 7) the total receipts have reached 265,484
bales, against 222,185 bales last week, 222,510 bales the previous
week and 242,078 bales three weeks since; making the total
receipts since the 1st of September, 1883, 2,685,768 bales, against
2,689,354 bales for the same period of 1882, showing a
decrease since September 1,1883, of 3,586 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total
Galveston........ 4,617 8,986 2,655 7,295 5,884 1862 31,299
Indianola, &c. . . — 216 216
New Orleans... 7,383 14,075 23,831 21,097 8,054 11,875 86,315
Mobile.... 4,483 5,627 2,137 2,019 2,285 3,160 19,711
=Y 2 1s - T — 2.370 2,370
Bavannah 4,915 6,865 5,356 4,518 4,521 4,732 30,907
Brunsw'k, &c 119 119
Charleston....... 4,163 3,272 2,725 3,668 3,235 3,632 20,695
Pt. Royal, &c. _ — — 275 275
Wilmington — 308 1,287 1,189 1,071 830 1,102 5,787
Moreh'd C.,&c — — 682 682
Norfolk.............. 4,179 6,218 4,730 6,878 7,601 5,982 35,588
West Point,&c — 12,843 12,843
New York... 985 1,556 1,945 1,783 2,009 636 8,914
Boston .. 1,522 1,370 2,084 1,254 897 2,102 9,229
Baltimore — — 428 428
Philadelp’a, &c. 6 100 106

Totalsthisweek 32.561 49,256 46,652 49,583 35,316 52,116 265,484

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1883, and the stock to-night
and the same items for the corresponding periods of last years.

1883. *1882. Slock.
Receipts to is SinceSep. This Since Sep.
December 7. V-Ue:?( 1,1883? Week. 1,1882’.3 1883. 1882,
Galveston — 31,299 374,898 25,548 379,613 107,081 118,616
Indianola, &c. 216 7,073 658 11,408 134
New Orleans. 86,315 782,092 68,871 616,963 344,945 275,531
Mobile............ 19,711 151,356 11,333 164,015 53,493 22,722
2,370 19,872 3,013 6,306 2,073
Savannah.... 30,007 448,794 34,099 468,214 107,115 99,187
Brunsw'k, &c 119 6,253 300 4,508
Charleston... 20,695 289,590 30,086 334,589 82,151 110,158
Pt. Royal, &c. 275 6,160 748 6,148 1,235 354
Wilmington.. 5,787 67,699 6,224 70,985 21,193 20,098
M’head C.,&c 682 7,920 213 5,602
Norfolk......... 35,588 386,096 37,701 393,922 70,633 79,874
West Point,&c 12,843 122,915 11,667 115,272
New York ... 8,914 18,932 8,330 31,123 212,932 60,286
Boston.......... 9,229 37,797 6,893 53,658 6,135 2,310
Baltimore ... 428 2,735 947 6,225 19,637 14,747
Philadelp’a, &c- 106 5,586 2,386 20,743 12,305 8,195

265,484 2,685,768 247,017 2,689,354 1,041,162 812.128
In order that comparison may be made with other years, we

give below the totals at leading ports tor six seasons.

Receipts at—  1883. 1882. 1881. 1880. 1879. 1878.
Galvest'n<fec. 31,515 26,206 24,382 26,413 21,954 26,577
New Orleans. 86.315 68,871 60,554 59,161 61,854 75,162
Mobile.. 19,711 11,333 17,759 16,818 20,689 26,923
Bavannah___ 30,907 34,099 34,389 <£0885 32,513 26,197
Charl'st'n,&c 20,970 30,834 24,258 29,727 25510 23,052
Wilm’gt'n, &c 6,469 6,437 10,068 7,360 5,986 3,864
Norfolk, &e.. 48,431 49,363 37,926 47,452 37,227 22,594
Allothers.... 21,166 19,869 29,508 15321 29,143 15,922
Tot. thisw'k. 265,484 247,017 238,844 243,137 234,876 220,291

Since Sent. 1. 2685,768 2689 354 2584,058 2781,194 2586,041 2171,273

Galveston Jiacluctea Indianola; Charleston includes Port Royal, &c.
Wilmingtonincludes Moreliead City, &e.; Norfolk includes City Point, &o

The exports for the week ending this evening reach a total
of 167,593 bales. of which 114,498 were to Great Britain, 30,467 to
France and 22,628 to the rest of the Continent, while the stocks
as made up this evening are now 1,041,162 bales, Below are the
exports for the week and since September 1.1883.

1 Week Ending Dec. 7. From Sept. 1,1883, to Dec. 7,1883.
Exported to— Exported to— .

I Conti- Total Great Conti- -
from— é;rii?r:. France pnent. Week. Britain. Frante nent. Tptal.

Galveston...... 6,734 1,870 Q 8 11230 94.0i7 17,574 53907 165,498
New Orleans.. 37,819 22,284 > 67,550 208,260 137,253 123,248 408,771
Mobile 7,712 7,712
Florida ......... 1,500 1.500
Savannah .... 14201 2000 5151 21,355 61,328 8,086 102,388 171,802
Charleston *... 5075 2459 4,452 11,990 40,993 14,567 73,791 129,351
Wilmington.. 24,502 2,710 27,212
Norfolk!....... J22,654 22,664 93,170 9,613 102,783
New York — 15672 2044 2,693 20,409 147,007 17,120 45,906 210,033

4,831 Atoi 21,463 100! 21,503

3499 3,499 44,462 100 24,970 09,532
Philadelp'a,& 4,000 4000 28949 2025 30974

438,058 1,408,731
451 .«73 1541 «18

114,498 30467 22,628 167,593 773,383 191,710
Joo M piu 'rd 731 97« 359 1B3~93

*jiiujuuco eipoiLB xxtm Port noyai, &G"
t Includes exports from West Point, &>

3Q9
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In addition to above exports, our telegrams to-night also give-
os the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale fit
Lambert, 89 Broad Street.

On Shipboard, not cleared—for

Dec. 7, at LeaVikng
sea Great Other  Coast- Stock.
Britain. F'aNCe Foreign wisee 0t
NewOrleans.... 37,368 36,288 14,434 2,163 90,253 254,692’
Mobile.... ..... 5.600 None, 200 None. 15,800 37,690-
Onaneston..... 6,710 None. 5,950 [I,CO0 13,660 68,491
Savannah... 9,600 2,300 5,000 3.000 19,900 87,215
Galveston 13,336 4,891 100 8,265 26,592 80,489-
Norfolk___ 27,398 None 2,450 732 30,580 0,050-
New York.... 3.000 750 1,300 None. 5,050 207,882;
Other ports. 4.000 None 1,200 None. 5,200 57.6
Total 1883. 117,012 44,229 30,634 15,160 207,035 834,127
Total 1882....... 162,229 40,549 65,763 22,300 290,841 521,287
Total 1881....... 72,975 54,110 30,248 16,749 174,082 846,415-

The effort to promote an advance in prices of cotton for
future delivery at this market, of which we have recently
seen some indications, has been defeated in the week under
review by the heavy receipts at the ports, exceeding for this
period all previous record. The excess has been at New
Orleans, and is, no doubt,.due to the rise of the lateral streams,,
caused by the recent heavy rains in the Northern Belt. The-
Southern markets have been somewhat depressed, but at times
Liverpool has shown some strength. The only marked decline-
was on. Tuesday, but Saturday and Monday were easier.
Wednesday and Thursday showed slight improvement.
To-day there was a decline under the continued heavymove-
ment* of the crop, and in the distant months business was-
dull. Cotton on the spot has been quite dull, and although
quotations were not reduced, there was an increased disposi-
tion to sell. To-day the market was very dull, at 10 9-16c. for
middling uplands.

The total sales for forward delivery for the week are 339,500

bales. For immediate delivery the total sales toot up this week
1,712 bales, including ------ for export, 1,362 for consumption,
350 for speculation and - — in transit. Of the above, 200 bales

were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS.
Sat.

NEW ORLEANS.

Sat. Mon Tues Sat.
89x3
9

TEXAS.
Mon. Tut »

Dec. 1 to
Dec. 7.

Ordin’y.$ft>
StrictOrd..
Good Ord..
Str. G'dOrd
Low Midd’g
Str.L'w Mi

Middling.*.

Good Mid..

Str.G'dMid
Midd'g Fair
Fair...........

Mon Tues

§5x6
8% 83t 8%
99%e 9916 99,6

glals 91°16 103x6 103x8 103x6
103ie 103x6 10316 107xe 107|e 107x6
1038 103s 1038 105s 105a 10% 10% 10%
10»l« 10916 10916 1013x6 1013x6 I013|fe 1013,6 1013,6 1013X0,
1013x8 1013x6 1013x6 14 16 IlLe IWi« IUie Hire | ®
1015x6 101516 1015x6 113x6 H 316 113x6 113x6 IlSie 113X0
11716 11716 11716 117*16 H 1116 1111X6 U U ta 1111X6 HJ,l&O
Fri.

8516 85i6 g9x6

. 89%6 89ie 89x6 SQXG
9 9
91316 913x6 913x6 913x6 91316 913x0,
103i6 10316 103x6
107x6 107x6 10716

12316 123x6 123x6 12716 127x6 127x6 12716 12Ti6
Wed Th. Fri. Wed Th. Fri. Wed Til.

OrdIn'y.®@B>
StrictOra..
Good Ord..
Str.G'dOrd

= 85x6
8%

8516 83ie  89x6
8% 8% 9
99 913x6
9gi°xe 915x6 OIsue 103i6
Low Midd'g 103ie 103x6 103X6 jO~Xie
Str.L'w Mid 103» 103s 1038 105s
Middling.  109xa 109x6 1096 1013x8
Good Mid..: 10I3x8 1013j6 1013x6 U j
Str.G'dMid 1015x6 1015x6 OISie 11 X6
Midd'gFair 11716 11716 H 716 Y U 16 L
Fair....__ 1236 123i6 123X 127x6

STAINED. Sat.

89ie 89x6 8OIfi 896
9 9 9 9 )
013x6 913x6 91316 913x6 913j0
10318 103x6 10316 103x6 103X6
107i6 107x6 107x6 107Iff 107x6
105a 10% 10% 10°8 10%

1013x6 1013x6 1013x6 1013x6 1013x0
11716 tP10 LU illlb iLe

ll3|>|<6 11316 11316 113x6
illi, 1lUxe lULe 111116
127x6 127x0 127x6 127x6. 127x0
Mon Tges Wed Tb. Fri.
1®-
8% 8% 8
85s o b 5%

9516 9516 95i6 95i0
I0"xe 103x6 103i6 103x6 103x0

89x0
9

715x6

85s

96X6
103x6

Gtood Ordinary......... Ib.
StrictGood Ordinary............
Low Middling.. -

Middling

,71516 715x6 715x6 715X6

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement.” For the con-
venience of the reader we also add a eolumn which shows at &
glance how the market closed on same days.

SALES OP SPOT AND TRANSIT. FUTURES.

SPOT MARKET i

Ex- Con- Spec- Tran- Deliv

CLOSED. port. sump. ulptn sit. Total. Sales. eries,

Sat.. Quiet and steady 165 165 29,200, 2,400
Mon . Quiet....... R 153 oo 253 41,700 ,400-
Tues. Easy... 473 473 83,500 1,500
Wed . Easy. 287 200 4S7 64,700 500
Thurs Easy..... 249 50 299 69,100 800
Fri.. Very dull. — 35 35 51,300 1,000
Total 1,362 350! 1,712 339,500 7,600

The dally deliveries given above are actually delivered the day
previous to thaton whieh they are reported.

The and Prices of Futures are shown by the follow-
ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
tbe closing bids, in addition to the daily and total sales.
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A.Includes sales iu September. 1883, for September, 76,200; Septem-
‘]S'ggré%%tober, for October, 338,600;, September-Noyember, for November,

Transferable Orders—Saturday, 10'65c.; Monday, 10- 600
10'Sflo.; Weduesday,110'55c¢.; Thursday, 10* ‘55¢.; iiidtty, 10'5

Short notices for December.—Saturday, "10-600.

]3P We have included in the above table, and shall continue each
y~eek to.give, .the avera eJ)rlce of futures each day for each month It
will be found tinder each day following the abbreviation “ Aver.” The
average for each month for the week is also given at bottom of table.

The following exchanges have been made during the week:

Tuesday,
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The Visible Supply oe Cotton to-night, as made np by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returny,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 7), we add the item of exports from
the United States/ including in it the exports of Friday only.

1883. 1882. 1881. 1880.

Stock at leerpool 500,000 515,000 505,000 453,000
Stock at London.. 51,000 75,200 35,200 40,400
Total Great Britain stock 551,000 590,200 540,200 493,-400
Stock at Hammirg.. 2,000 3.600 13,000 2,300
Stock at Bremen..... 51,200 £4,000 48,400 20,000
Stock at Amsterdam. 46,000 6,900 10,000 9,800
Stock at Rotterdam.. 1,500 1,000 630 5,000
Stock at Antwerp... 4,100 1,800 2,090 981
Stock at Havre.... 127,000 138,000 120,000 97,000
Stock at Marseilles 6,000 2,500 3,500 6,800
Stock at Barcelona 41,000 28,000 16,200 33,300
Stock at Genoa.... ,00 9,200 3,800 3,900
Stock at Trieste... 9,000 J7,50G 4,600 2,050
Total continental stocks... 295,800 222,500 222,270 181,131
Total European stocks....... 816,800 812,700 762,470 674 531
ndia cotton afloat for Europe. 77,000 96,000 86.000 43,000
Amer’n cotton afloatfor Eur'pe 451,000 558,000 382,000 540,000
E<m>t,Brazil,&c.,afltfor E'r'pe 72,000 58.000 37,000 43,000
Stock in United States ports .. 1,041, 162 812,128 1,020,497 903,119
Stock in U. S.interior towns., 1,697 256,975 70,247 265,276
United States exports to-day.. 28,000 42,200 11,100 m29,000

Totalvisible supply............ 2,,857,659, 2,636,003 2,669,314 2,502,9526

Of the above,the totals of American and other descriptions are as follows:
American—

Liverpool stock 302,000 267,000 391,000 343,000
Continental stocks.. 205,000 110,000 98,000 104,000
American afloat for Europe . 451,000 558,000 382,000 540,000
United States stocK................. 1,041,162 812,128 1,020,497 908,119
United States interior stocks . 341,697 256,975 370,247 265,276
United States exports to-day. - 28,000 42,200 11,100 29,000
Total American........c.ccooeunn. .2,368,859 2,046,303 2,272,844 2,189,395
East Indian,Brazil, Ac.—

Liverpool stock 198.000 248,000 114,000 110,000
London stock.. 51,000 75,200 35,200 40,40a
Continental stocks...... 90,800 112,500 124,270 77,131
India afloatfor Euro 77.000 96,000 86,000 43,000
Egypt, Brazil, &c. afFoa 72,000 58,000 37,000 43,000

TotalJEast India, &o...... . 488,800 589,700 396,470 313,531

2,368, 8.50 m2,046,303 2,272,844 2,189, 395

Total visible supply.......... .2,857.659 2,636,003 2,669,314 9.502 926
Price Mid. Upl., Liverpool.. 578d.  5i&i6d. 69ied. 65sd.
jgfThe imports into Continental ports this week have been
517000 bales. ', 'PiB
The above figures indicate an increase in the cotton in sight
to-night of 221,656 bales as compared with the same date of 1882,
an increase of 188,345 bales as coxhpared with the corres-
ponding date of 1881 and an increase of 354,733 bales as com-
pared with 1880.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, tke shipments for the week, and
the stocks to-night, and tne same items for the corresponding
period of 1881-82—is set out in detail in the following statement.

Total American...

r—o =4 0O >OmMO<»nU %] o>
§' g Z2Lo 2§§ S s'ﬁQOEJE Ea'zag§§%§§ac
8 3§ c82S@gs © or33933cA00593523E5¢E
= = 859223537 T 523PA5555520<5PE530
® 3 281W=ocIS 2 3=aq®° pIcos =232 5 1
- @ 233z > o a_wag’ o Gaeeles 305?
= E = oL _3
- = 44;~ SZT =~ Tz gmlb CAa% —“0Je” O
P8 2o Rx0” 2 o z: 53z _ o do: T op
: $epR<0? £ 05T i BSZCR oSl B
H = TXS-gi 0 S :| le) || gmg,;l gj__:m:
i3 L RUR TR X” B B Lol 35wt
M
. to
to go aMtoMMbo :b %©t0©AMt0t0<JU z
& 80 E <bcl£ lf\h %‘c?@\w(%(ﬁwv;im?o %t&ab@—i |&9|/9\ Nl 2
M .0* aootoMcDao ol t0&©©EOWMetscecotolyw * ooot g
M M & 3
\ 0~ . =]
. g ; 5 oBngloomox, mlownge b2
Ci . a a O+ ® ) A -
: '‘QO0 o t ©© ©bttolAgo otoos A °
3 T Wi . 8?,4;@;.%”"3 Oo0btlARg o uz i
B a3 dom. O - O U TaTAe® 8% 1A -am 0 0 TA @ &
M (2]
® M - 3
% D p  tCM K> H <|<uo AO m tom -aofiWio >AMm ® o
DO y ©oomo*roocoor ™M -- ©Q .qu—r o
a 0*roM«MCDMO <l 8 0 3
KI/I M CMMGCCOO O <1 Ca @@ W 3
5 Ototom >0  Sj#t @
9 f .&:oyoiM,»- ?MA otOwoel;/ItOIA gom, oo oMo Rig 8
M @0 &\ ©tio © IA®O f®0s5;.0 ~© o ® b
o 05t0 -, X
o SOSETWEL to "V Rioub o 2 cEohbsM
—
M M
Si ?' COMWtOMtDM FI:D A MlOlDO MOIuOfrfO IOO© % : _b
; © ifig o
a < < acrI\%OIao nx ?é} gﬁﬁ AwWree
M E:J)odccm»o o 9 |6|g - v &
= s
= = s.
N o w N MM DO Am & 55
@ G PENNBRWE R O MMM OLOMM M MwachMag @
o m.PEREROW B OCDGD M<y*®1CDO M pM ~1p.W W r-0<J % « R
¢ ANy =Y N T -b"b«MTS®5<bbMEDOGDOOOODMCDMCD ~*®i2
S © &m%ggﬂ&’ K & GOODOICOOm M M DCODO MM U o o
q M TIEERSR U1 OMMMOTETOCDOGOODACT»MCOp K
&
M. to ‘10
b M Woitoncetom & tSIf-tOMW  1->-0505 M t005050IAMOSO« § N .
M@©Ii-A0 ©--110V OllotOiAtOCI'IA =
B9 o 199508 B Bhems S mERE N g T e
0l Do ©O0»i([Ht0©©® M -g© © © Mony*on© -5 © w Iffe s
i
o ® N o m L)) @© MVE* o a» @
I N N o uiw MCDOtoc3*aaa ~M pprapran
W M o fwol © @wbbhbob *b hmth« oomm« of
X 38 wmoaNe ~ Cofcocmco MoEDCBILoEBMCIIM O o8
o wa WNhNo© [S @ M Cro* —M DOM COCD*d O sJ*

-15 pd. to exch. 400 Feb. for Mar. =30 pd. taexch. 400 Jan, for Mar.
=31 pd. to exch. 100 Jan. for Mar. <15 pd. to exeh. 400 Feb. for Mar.
%08 pd. to exch. loo Dec. for Jan. =45 pd. to exch. 3,500.Jan. for Apr
=27 pd. to exch. 400 Mar. for May. <58 pd. to exch. 500 Jan. for May.
~53 pd. to exch. 100 uec. for April. T6 pd. to exeh. 200 Jan. for Feb.
"15 pd. to exch. 400 Feh. tor Mitr, 15 pd. to exch. 100 Feb,, for Mar.
10 pd. to exch. 400 Jan. for Mar. Even—500 Feb. for Oot.

=10 pd. to exch. 600 July-for Aus-.  m23 pd. to eych. Igo May for July.
=09 pd. to exch 300 Dec. for Jan. 30 pd, to exch. 700 Jan. ror Mar,
=29 pd. to exch. 200 Feb. for April. <05pd, to exch. 300 Dec. for Jan.
«50 pd. to exch. «00 Mar. for Julv <61 pd. to exch. 500 Mar. lor Aug,
a06 pd. to exch. 300 Dee. for Jan.
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The above totals show that the old interior stbcks have m -
creased during the week 15,072 bales, and anj, to-night 84,723
bales more than at the same period last year, The receipts at
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he same towns have been 2,901 bales less than the same week
astyear, and since September 1 the receipts at all the towns
are 50,365 bales less than for the same time in 1882. .
Quotations for Middling Cotton at Other Markets.—In
the table below we give the closing quotations.of middling

cotton at Southern and other principal cotton markets for each
day of the past week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Dee. 7.
Satur. Mon. Tiles. . Wednes. .Thurs. Fri.
Galveston___ 10% 1018 10 10 TO 10
New Orleans. 10*4 10S16 10316 103x6 103x6 103ie
Mobile 10 10 10 10 10 10
(Savannah___  lohe 10 915ie  915ifa 9% Ry
Charleston.. 103a « 10%®%  10% 103ie 3X6 10%
Wilmington.. 101)6 10 10 }8 10
Norfolk. . 1018 1018 10116 10 10
Boston... 69/5@ 105s o 1059
Baltimore. . 1 39 10140% |o ||® » 10%®% 10%@% 10%®%
Phlladelphla 10% 10% 10% 10% 10% 10%
Augusta....... 9% 9% 9%® 78 911x6  911x6 9%
Memphis.. .. 10 10 9% 9% 978 97
Ct. Louis...... lOiie 10 10 10 9 1Rx- 978
Cincinnati... lois 10is 10% 10% 10% 10%
Louisville___ 10 10 10 10 10 10
.Receipts from the Plantations.—The' following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one yea
than another at the expense of the interior stocks. We reach
_therefore} a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
>that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

Week Receipts at the-Ports. St'k atInterior Towns. Rec'ptsfrom Pla/ntm
ending— g3 1ss2 1883 1881 1882 1883 188l 1882 1883,
Sept 21.. '.. 112,293 77.223 96.819 103,779 29,985 75.179 140,620 88,093 113,009

134,756 136.479 125,032 124,526 46,622 105,778 155,503 157,116 155,631
174,810 179,883 165,461 155559 76,862 137,536 205,843 210,123 197,219
191,056 206,136 228,897 196.561 95,675 184,915 232.058 224,949 256,276
192,531 242,329 257,276 228,785 125,039 202,970 224,755 271,693 295,331
210,537 241,738 252,845 251,532 139,317 236,986 233,334 256,016 286,861
225,285 256,623 241.921 290,140 175,092 276,734 283,893 292,393 281,069
233,320 282,251 267,604 323,161 214,740 313,249 265,341 298.869 304,119
233,462 259,154 242,078 345,706 244.123 343,92» 257.0C7 291,537 272.758
.. 232,216 242,169 232,510 367,060 259,175 359,74' 253,570 257,221 233.329
v 222,170 255,097 222.185 393,086 275.700 374,564 248,196 271,622 237,001
Dee. 7....... 238.844 247.017 265,484 415.596 291.376 386,477 281.357 262,693 277,397

The above statement shows—1. That the total receipts from the
plantations since September 1, in 1883, were 3,023,089 bales; in
1882 were 2,964,245 bales; in 1881 were 2,954,232 bales.
£ 2.—That, although the receipts at the out-ports the past week
were 265,484 bales, the actual movement from plantations was
277,397 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 262,693 bales and for 1881 they were.
261,357 bales.

Amount of Cotton in Sight December 7 —In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to December 1, and
also the takings by Southern spinners to the«<same date, so as to
give substantially the amount of cotton nowin sight.

1883. 1882: 1881. . 1880.
Receipts at the ports to Dec. 7. 2,685,768 2,689,354 2,584,053 2,781,194
Interior stocks on Dec 7 in
excess of September 1.......... 337,321 274,891 370,174 264,165
Tot. receipts from plantat'ns 3,023,089 27964,245 2,954,2:32 3,045,359
Net overland to December 1.. 261,252 244,112 220,910 199,944
Southern consumpt’n to Dee. 1 87,00C 90,000 70,000 55,000

Total in sight December 7... 3,371,341 3,298,357 3,245,142 3,300,303

It will be seen by tbe above tbat tbe increase in amount in sight
to-night, as compared ;with last year, is 72,984 bales, as compared
with 1881 is 126,199 bales, and with 1880 is 71,033 bales.

W eather Reports by Telegraph.—Weather conditions
have continued to favor cotton picking during the week, and
the remnant of the crop is being rapidly gathered.

Galveston, Texas.—It has rained hard on two days of the
week, the rainfall reaching two inches and five hundredths.
&verage thermometer 64, the highest being 74 and the lowest

Ridianola, Texas.—We have had light showers on two days
of the week, the rainfall reaching eight hundredths of an
inch. Thé thermometer has averaged 64, ranging from 50 to 78.

Palestine, Texas.—It has been showery on two days of thé
week, the rainfall reaching one inch and eighty-two hun-
_dredégs. The thermometer has ranged from 45 to 75, averag-
ing 60.

New Orleans, Louisiana.—It has rained on one day of the
week, but the rainfall was inappreciable. The thermometer
has averaged 63.

Shreveport, Louisiana.—We have had fair to cloudy
weather during the week, with unusually high temperature
for the season. The rainfall reached two inches and one
hundredth. The thermometer has ranged from 41 to 72.

Vicksburg, Mississippi.—The early part of the week was
clear and pleasant, but during the latter portion we have had
rain on one day, theTainfall reaching forty-two hundredths
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of an inch. About all the crop has now been secured, and
about ninety per cent of it has been marketed. The ther-
mometer has averaged 49, the highest being 77 and the lowest
40. Rainfall for November, eleven inches and fifty-three
hundredths.

Meridian, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained on two days of the
week, the rainfall reaching one inch and seven hundredths.

Little Rock, Arkansas.—With the exception of three days
the week has been cloudy, with more or less rain on three
days. The rainfall reached one inch and seven hundredths.
The thermometer has ranged from 33 to 72, averaging 52.

Pine Bluff, Arkansas.-—t has rained on three days of the
week, the rainfall reaching ninety-five hundredths of an inch.

Nashville, Tennessee.—It has rained on one day of the
week, the rainfall reaching ten hundredths of an inch. About
all the crop has now been secured. Average thermometer 51,
highest 70, lowest 31.

Mobile, Alabama.—The early part of the past week was
clear and pleasant, but during the latter portion it has been
showery on two days of the week, the rainfall reaching one
hundredth of an inch. Planters are marketing their crop
{reely The thermometer has averaged 56, ranging from 37
o 71

Montgomery, Alabama.—We have had no rain during the
week, but it appears to be trying to rain to-day. The ther-
mometer has ranged from 34to 71, averaging 54.

Selma, Alabama.—We have had no rain all the week.
The thermometer has averaged 51, the highest being 64 and
the lowest 32.

Madison, Florida.—Telegram not received.

Macon, Georgia.—We have had no rain during the week.
During the month of November the rainfall reached two
inches and five hundredths.

Columbus, Georgia.—We have had no rain during the
\évgeek. The thermometer has ranged from 40 to 68, averaging

Savannah, Georgia.—The weather hasbeen pleasant during
the week, with no rain. The thermometer has averaged 57,
the highest being 73 and the lowest 37.

Augusta, Georgia.—The weather has been
pleasant during the week, with no rain. Planters are maket-
ing their crop freely. Average thermometer 52, the highest
being 72 and the lowest 35.

Atlanta,- Georgia.—We have had no rain during the week,
The thermometer has averaged 5T, ranging from 35 to 65.

Charleston, South Carolina.—t has rained on one day of
the week, the rainfall reaching five hundredths of an inch.
The thermometer has ranged from 38 to 73, averaging 55.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
December 6,1883, and December 7. 1882.

clear and

Dec. 6,'83. Dec. 7, '82.

Feet. Inch. Feet. Inch.
New Orleans___ 8 - 11 1
Memphis... ___Above low-water mark. 20 3 7 5
Nashville.. 6 4 5 (0]
Shreveport 8 1 22 3
Vicksburg ___Above low-water mark. 29 1 12 4

India Cotton Movemrnt from all Ports.— W e have re-arranged
our India service so as to make our reports more detailed and
at the same time more accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down to December 6.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipment* since Jan. 1. Receipts.
ear Great Conti- Great Conti- This Since
el glitn. nentm Total Britain nent. Total.  week. Jan.1.

1883 3.000 21,000 24.000 467.000 809.000 1.276.000 26,000 1.693.000
L882 4.000 10,000 14.000 789.000 636.000 1.425.000 14.000 1.711.000
1881 11,000 9.000 20.000 356.000 592.000 948.000 21.000 1.298.000
1880 2.000 8.000 10,000 367.000 526.000 893.000 14,000 1.151.000

According to the foregoing, Bombay appears to show an
increase compared with last year in the weeks receipts of 12,000
bales, and an increase in shipments of 10,000 bales, and the
shipments since January 1 show a decrease of 149,000 bales.
The movement at Calcutta, Madras and other India ports
for the last reported week and since the 1st of January, for
two years has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great Conti- Great

Britain. nent. Total. Britain. Continent. Total.
lcutta-
Ca8%13...&. ..... 86,200 10,800 97.000
1882...... 2,000 800 2,800 110,500 33,900 144,400
Madras-
1883......... 3,700 3,700 37,800 1,000 38,800
1882 . 400 400 72.000 5,000 77.000
All others—
883;, 7,000 7,000 54.000 17,000 71.000
188271 700 700 49,200 27,400 76,600
Total all-
1883.. .. 10,700 R 10,700 178,000 28,800 206,800
1882........ 2.400 1.500 3.900 231.700 66.300 298.000
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The above totals for the week show that the movement from
the ports other than Bombay is 6,800 bales move than same
week lastyear, For the whoje of India, therefore, the total ship™
ments since January 1, 1883, and for the corresponding periods
of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALE INDIA.

1883. 1882. 1881.
Shipments . ) ) .
Thi Since This Since This Since
o aflrol%nufpe weellf Jan. 1. week.. Jan. 1. week. Jan. 1.
24.000 1,276,000 14,000 1,425,000 20.000 948.000
E?."Stbhaerga;{s" 10700 206,800 3.900 298,000 3,100 205.000

" Total.... 34,700 1,482,800 17,900 1,723,000 23,100!1,153,000

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Receipts and Shipments—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments'for the past week and for the corresponding week
of the previous two years. .

Alexandria, Egypt,

December 6. 1883. 1882. 1881.
*)__
Receipts e — 190,000 170,000 190,000
Since Sept. 1 1,372,000 1,016,000 1,517,550
This  Sirice This Since This  Since

week. Sept. 1. week. Sept. 1. week. Sept. 1
Exports (balesl)

o Liverpoo
To Continen

. 11,000 99.000 12,000 71.000 15,000 82,500
4,000 37.000 5,000 14.000 6,958 36.887

15,000 136,000 17,000 85,000 21,958 119,387

Total Europe.........

* A cantaris 98 Ibs.

This statement shows that the receipts for the week ending
Dec, 6 were 190,000 cantars, and the shipments to all Europe
were 15,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is quiet, with limited business.
We give the prices of to-day below, and leave previous weeks’
prices for comparison.

,1883. 1882.
y o]
Psoop. 84 Ibs. o 325 Oop. 84 lbs. oy
Twist. Shirtings. TTplds lwist. Shirtings. TJpld
d, d&8d s d d d 8 s d d
8% a Q 5 6 a7 12 57 386RY 6 i1*aa/ 8 @
e wieo § o 2 a7 12 g8 FHAJ0R 153 8 o
gl&e o
E 26 8»1'6@ 9 5 7 a? 1?2 %} 9’5; 6 0*2@7 %*2 %ﬁ
Nov.2 8he® 9 5 6 a7 12 g ﬁ% 9% 5 11*a®7 e
! 9 5 6 a/ 12 5I5le 93,@ 9857l*s®7 6
“ 5 6 a/ 12 57 9*lka 94510 ar 42
« 2382 a 91«5 7 a7 12 5618 8Ba 926 3 al 9  6*8
30 g5 7 al 12 6 %%a &26 3 a2 9 6
Dec. 783 a 85 7 a7 12 5@ a Pal6é 3 a7 9 5¥e

Overland Movement to December 1.—In our editorial col-
umns will be found our overland movement brought down to
the first of December.

Liabitlity Under Bill of Lading—It was only last Satur-
day that we had the satisfaction of announcing that the Blue
Line Transportation Company had honorably settled the claim
for non-delivery of 294 bales of cotton, wheD now with much
regret we have to report a case of thé same kind, but of still
greater importance, greater because the amount involved, as
well as the number of parties interested, is much larger. In
this instance the bills of lading are signed by the Texas &Pacific
Railroad Company's duly authorized agent at Sherman, Texas,
and the agent is said to have absconded The time for arrivai
in regular course of the cotton represented by . said bills of
lading has passed, and on inquiry by telegraph regarding one
of the shipments to this city, the company has replied, also by
telegram, that the cotton had not been sent off. It may there-
fore be assumed that none of it has been shipped. Itis to be
hoped that the Texas & Pacific Railroad Company will not long
delay in satisfying the just claims for advances which were made
in good faith on these bills of lading, for until the obligation is,
discharged there can be but little, if any, confidence in such
documents. Under all circumstances, it will be found necessary
that transportation companies should acknowledge at once their
responsibility for all bills of lading signed by their agents, if
the regular course of business is not to come to a standstill ;
for neither merchants nor bankers can be expected to make
advances on documents, the security of which is uncertain.
The perplexities arising from an interruption of the usual finan-
cial facilities will be still more aggravated by the effect this
second occurrence will have upon negotiating foreign bills of
exchange, accompanied by through bills of lading, thatNs, for
shipments made from interior towns direct to Europe. Bankers
had looked with some distrust upon such bills, even before
these disturbances, and what favor the bills will find now may
be easily |mag|ned

As receivers of merchandise from the interior are innumer-
able, an early settlement of the vexed question of liability of
carriers for the acts of their agents has become indispensable.
That there should be any question raised at all on so important
a subject is surprising indeed ; a united strong effort will no
doubt be made to set this matter forever at rest.

East India Crop.—Messrs. Wallace & Co.'s cotton report,
dated Bombay, November 2, gives the following :
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“ The weather has been fine since our last report, and latest
advices from the Central Provinces and Berars report that the
crops are recovering from the effects of the recent heavy rains.
Considérable damage, however, will result, and the first arrivals
of Oomrawuttee are expected to show more or less black-leafy
cotton, though the defect may disappear in the second pick-
ings. The crops will also be a little later, but not more than a
fortnight or three weeks. Broach, it is satisfactory to report,
did not suffer ; and the probable yield of this crop is now esti-
mated to be larger than last, year, and, provided there is no
frost, and that sufficient dews fall about Dec.-Jan.—which
are essential to agood crop of Broach—the quality will be quite
equal to previous years. The Dhollerah crops are said to be
making very satisfactory progress, and will come earlier ta
market than usual.”

The Failure at Liverpool.—The first statutory meeting of
the creditors of Morris‘Ranger was held at Liverpool on Thurs-
day, Nov. 22, and it was resolved to liquidate the estate by

arrangement, and not in bankruptcy. Prom the following
balance sheet, it will be seen that the dividendwill be a very
small one :

£ s. d.
Unsecured creditors 572,674 7 7
Creditors fully secured.....
Less estimated value of sec

..... £32,180 12 7
32,180 12 7

Creditors partly secured..... 166 922 3 6
Estimated value of securities. . 80,245 0 0—81,677 3 6
Other liabilities T T 162,704
Creditors forrent, rates, taxes ages, £269 13s. Id
liabilities on bills discounted, £36,640 6s. 5d.; of
which it is expected will rank agalnst the estate for
dividend......c.ooo. i Viriis s LIS — 7

Totaldebts..
Stock in trade, estimated at.... —
Book debts about £6,619 165 Id 4, 000 O O
Cashinhand................. [ S 4117 11
Bills of exchange, estimated to produce 400 O O
Furniture, fixtures, and fittings at 33 Catherine Street,
estimatedfo produce......c.ccoooioivieecinienn 3,2is 7Z o
Ditto at 8a Rumford place, estimated to produce 178 17 6
Property................ | R R i 1,333
9,174 10 3
Deduct creditors for rent, rates, taxes, wages, &c.......... 269 13 1
Total assets.-........ £8,904 17 2

Jute Butts, Bagglng &C.— he market has not shown any
great activity and no changes are reported. The demand con-
tinues fair for jobbing parcels, but large lots are dull, buyers
not cariog to take any supplies at the moment. Holders are
steady as to price, and the orders being filled are at 9£c. for 1$
Ibs., 9fc. for 14 Ibs., 104c. for 2 Ibs. and lI”™*c. for standard grades.
Butts are inquired for in small parcels and the demand is
fair, with parcels moving on spot. To arrive there is no demand.
Prices are steady,and paper grades are quoted at 2f@2 7-16c.,while
bagging qualities are held at 2] @2]c. There have been sales the
past month of 15,000 bales, mostly to arrive at2i@2fc. as to
quality, while the visible supply to the 1st inst. is 144,358 Ibs.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for fh8 ye&r3 named« The movement each month

since September 1, 1883, has been as follows.. / 'V <Zjig
Monthly Tear Beginning September 1.

Receipts. 1883 1882. 1881. 1880. 1879. 1878.
Septmb'r 343,812 326,656 429,777 458478 333,643 288,848
October. 11,046,092 980,584 m853,195 968,318 888,492 6897264
Sfovemb'r 1,030,380 1,094,697 974,043 1,006,501 942,272 779,235

Totalyear 2,420,284 2,401,937 2,257,015 2,433,297 2,164,407 1,757,347

Pdrc'tage of tot. port
receipts Nov. 30.. 39 90" 41-81 43-27 39-51

This statement shows that up to Nov. 30 the receipts at the
ports this year were 18,347 bales more than in 1882 and
163,289 bales more than at the same time in 1881. By adding
to the above totalst o Nov. 30 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement;

for the different years.

41-42

1883, 1882. 1881. 1880. 1879. 1878.
Tot.Nv.30 2,420,284 2,401,937 2,257,015 2,433,297 2,164,407 1,757,349’

Dec. 1.... 32,561 40,400 36,867 26,647 52,479 S.
2., S. 30,603 51,332 29,216 30,886 39,978
3,.. 49,256 S. 34,006 48,897 28,110 40,894
Y4, 46,652 50,747 S. 30,346 25,675 23,532
5. 49,583 40,832 54,134 S. 49,608 30,938
B 35,316 41,373 31,799 63,166 36,046 58,291
“ 7. 52,116 27,721 30,136 36,174 S. 25,563
Total....... 2,685,768 2,633,613 2,495,289 2,667,743 2,387,211 1,976,545

Percentage of total
portrec’pts Dec. 7. 43-75 52-36 45-42 47-73 44*44

This statement shows that the receipts since Sept. 1 up to
to-night are now 52,155 bales more than they were to the same
day of the month in 1882 and 190,479 bales more than they were
to the same day of the month in 1881. We add to the table
the percentages of total port receipts which had been received to
December 7 in each of the years named.
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Thb Exports of Cotton from New York this week show an
eincrease, as compared with last week, the total reaching 20,409
bales, against 12,529 bales last week. Below we give our usual
table showing the exports of cotton from New York-and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1883, and in the last column
the total for the same period of the previous year

Exports of Cotton (bales) from New Vork since Sept. 1,1883.

Week ending— Same

Total period

Exported to— Nov. Nov. Nov. Dec. since previous

15. 22. 29. 6. Sept. 1. year.

Liverpool 12,823 7,290 8,445 15,070 131,683 201,074

Other British ports.. . 2,063 2,057 660 602 15,324 3,126

Total to Great Britain 14,376 9,347 9,105 15,672 147,007 204,200

Havre.... e, 1,299 492 2,044 17,120 17,125
Other French ports...—

Total French................ 1,299 492 2,044 17,120 17,125

160 360 780 1,378 10,203 26,028

ar}fnTgE ragnd Hanover 25 1,552 15,862 19,122

Other ports. 910 3,250 6CO0 1,315 15,483 26,885

Total toNorth.Europe 1,095 1,610 2,932 2,693 41,548 72,035

Spain, Op'rto, Gibralt'r,&c 2,893 1,894

A?I othepr ............................. 150 162 ...... e 1,465 3,096

Total Spain, &o............. 150 162 4,358 4,990

Grand Total ... 17,420 11,119 12,529 20,409 210,033 298,350

Shipping News.—The exports ot cotton from the United
States the past week, as per latest mail returns, have reached
160,069 bales. So faras the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicte last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thursday
bight of this week: -

Total bales
New York—To Liverpool, per steamers Barden Tower, 1,315
___Britannic, 1,616 England, 414....Erl King, 2,329
Memnon, 953__"Pavoni4, (addltlonal) 300.. Repub—
lic, 1,6 T9...Servia, 909...Wyoming, 945...Venetian, 4670 15;070
To HuII per steamers Romano, 73 73
To G”Iasgow per steamer Trmacrla 529. 529
To Havre, per steamers Amerlqlle 1 434.. .St. Germaln 610 2,044
= To Bremen, per steamers Donau, '460__Neckar, 978. 1,378
To Rotterdam per steamer W. A. Schglten ,700 ..... 700
To Antwerp, per steamers Hermann, 200.. .Switzer 5 615
New Orleans—ToLiverpool, per steamers Bernard Hall, 6 259
..Henry Anriing, 4, 073.. .Navarro, 7,400...Texas, 4232
Der ship Walter D. Wallett 5, 067 .. 27,031
- To Havre, per ship William Tapscott 5,456.. 5,456
To Bremen, per stearaep Racilia)4,900........... ... 4,900
To Barcelona, per steamer Santiago, 2,244..... per hark
Habana, 776.....cccceceveeeieeecrnecennn. 3,020
To Vera Cruz, per steamer City of Mexico, 1,025 1,025
Mobile—To leerpool per ship Northumbia, 4, 111 — 4,111

Charleston—T0 L|verpoo| per steamer Shadwan, 3;634 Upland
and 476 Sea Island....per barks Mod, 1, 717 Upland—
Pohona, 2,728 Upland Sagona, 2,631 Upland and 52

. Sealsland
1,242 Upland and 32

To Havre, per bark Amiral Uharner,

Sealsland. .

To Bremen, p Pensh Iand

To Sebastopol per steamer Panama, 4, 751 Udlan

To Port Mahon, Spain, per bark Duen, 850 Upland...

Savannah—To leerpool per steamer Prinz Albrecht, 4 .

To Bremen, Der steamers Devonshire, 6,485 Upland —————

Nymphaea 6,125 Upland......cccocoooevinnriniiennns

To Keval, per steamer Pylgia, 4,020 Upland..

To Trieste, per hark Lina, 1, 576 Upland
Galveston—I10 Liverpool, per steamers Prior, 4,114—  Chilian,

4.732 .5.ark, 3,547.. Tourmalme 5366— per hark

Anita, 781 .........................

To Christiana, per bark Dido, 630— 630

To Sebastopol per steamer Galveston, 5,350.. 5,350
Wilmington—To Liverpool, per harks Brazilian, 1,600— Ceres,

1.500.. . Hattie H., 1,653.. ,753

Norfolk—To Liverpool, per steamer IaneX|bIe 6 911
ship Mary L. Burrlll 5,989.. .
Baltimore—To0 Liverpool, per ste
MOre, 1,613 . s e e
To Bremen Per steamers America, 1,200.
921,
Boston—To Liverpool, per steamer Samarla 14
Phlladelphla—TO leerpool per steamer Britis

160,069

The particulars of these shipments, arranged in our usual
form, are as follows:

Hotter- Herat Barce-
dam & and tona d
Liver- Bre- Ant- Sebas- Port Vera

pool. Havre. men. tcerp. topol. Mahon. Cruz. Total
New York. 15,070 2,044 1,378 1,315 = .eeer =m==- 0,409
N. Orleans. 27,031 5,456 4 900 M___ 3,020 1,025 41,432
Mobile..... 4,111 11
Charleston. 11,238 1,274 3,754 4,751 850 21,867
Savannah.. 4,82 12,610 4,020 ... 23,035
Galveston.. 18,540 5,350 "¢ 24,520
Wilmington 4,753 4,753
Norfolk.... 12,900 12,900
Baltimore.. 2,206 2,121 4‘31%6
Philadelp'a 1,800 ... 1 775 ... 2.575
Total...102,618 8,774 24,763 2,09014,121 3,870 1,025 160,069

Included in the above totals are from New York to Hull, 73 bales and
to Glasgow, 529 bales; from Savannah to Trieste, 1,576 hales; from
Galveston, to Christiana, 630 bales.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to the
latest mail dates:

THE CKRONIOLE.

IVOL. XXXVII.
Galveston—For Liverpool—Nov. 30—Bark Chapman,- 1,540__ Dee
4—Bark Maitland, 2,464.
For Cork—Dec. 3—Bark Hilda, 1,095.
For Havre—Dec, 4—Bark Disponent, 1,670.
For Vera Cruz—Dec. 1—Steamer Wbltney 1,200.
New Orleans—For Liverpool—Nov. 30—Steamers Legislator, 4,092;

Milanese, 4.4.00___Dec. 1—Steamer Californian, 2.689....Deo.
Steamers Delambre, 2.565; State of Alabama, 2,841; Leonora,
6,500__ DeC. 5—Bark Maria stoneman. 3,155.
For Havre—Dec. 1—Steamer Paris, 3,800....Dee. 3-Bark Deseti
Dubrovacki, 3,474....Dee, 5—Steamer Celia, 4,503; ship Fred. B.
Taylor, 8,280. '
For Antwerp—Dec. 1—Steamer Paris, 1.109.
For Barcelona—Dec. 1—Steamer Vidal Sala, 700.
For Genoa—Deo. 5—Steamer Plainmeller, 3,647.

Savannah—For Liverpool-Nov. 30—Ship Annie Bingay, 3,662__ Dec.
1—Steamer Amaryllis, 5,031....Bark Tikoma, 2,907__ Dec. 6—
Bark Arklow, 2,604.

For Havre—Dec. 4—Bark SvCa,-2.000.

Charleston—For Liverpool—Nov. 30—SteamerWaterIoo 1,757__ Dec.

1—Steamer Ardenrigli, 3,318.

For Havre—Dec. 4—Bark Eleanor, 2.469.

For Barcelona—Dec. 1—Steamer Fescoiia, 4.002___ Deo. 3—Brig
Nuevitas, 450.

Norfolk—For leerpool—Nov 29—Steamer Roxburgh, .6,710__ Dec.
1—Steamer Finchley, 5,4

Boston—For leerpool—Nov 29—Steamer Bavarian, 942__ Nov. 30 -
Steamer Pavthia, 645....Dec. 1—Steamer Palestine, 2,716__ Dee.
3—Steamer Bulgarian, 558.

Baltimore—For Liver ool—Nov. 30—Steamer Mentmore, 1,415 Dec.

—Steamer Oxenholme,
Philadelphia—For leerpooI—Nov 30—Steamer
Dec. 4—Steamer British Crown, 2,500.

Below we give all news received .to date of disasters to vessels
carrying cotton from United States ports, &c.: ;

Deepdale. steamer (Br.), Sharp, from Galveston, Nov. 1 (reported
arrived at Liverpool, Nov. 24), took fire at that port Nov. 30, but
the fire was extinguished before muon damage was done.

Mentmore, steamer gBr) for Liverpool, from Baltimore, December 1,
returned to the latter port Dec. 2, with bow stove aod damage to
rigging, having been in collision mldnlght of Dec. 1 off Point Look-
out, with the schooner James D. llewell, from New Haven. The
steamer repaired and Sailed December 6.

Queen, steamer (Br.), White, from Charleston, Nov. 4, .via Newport
News, Nov. 8, for Reval, stranded Nov. 30, on theislaud of Nargen
12 miles from Reval. The forebold of the steamer was fuﬂ
watet on Dec. 1 and salvage operations had commenced.

Raoilia, steamer (Br.), from New Orleans for Bremen, was aground
Dec. 2, ashort dlstance above the jetties. The steamer was gdt
off Dec. 6 after lightering half of her cargo.

Cotton freights the past week have been as follows:

Ilinois,

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. 316®732* 316®732* 316®732* 3160732* 316®732* 316782+

Do sail...d. 1 ; —
Havre, steam__c.  716* 716" 716* Tie* 716* Txe*

Do sail.......... [ —
Bremen, steam, .c. 718 - "l6* 7i6* Tie* 716~ 716*

Do sail....... c. e —
Hamburg, steam.c.  30* B 0+ 30*

Do sail...-d
Amstd’'m, steam.c. 9" *x vV Y, v

Do sail...c - —
Reval, steam___d. ®B2* @B2* @R2* 932* »32% @32*

Do sail.. c. FRP: R
Barcelonatsteam.c. 1516 15ie* 1516+ 1516~ 1516 1516¢
Genoa, steam___e. \% °g* "g* 58* By »8*
Trieste, steam ...c. 58®%* 5a@%* 59®%* 58@%* SU®N*  %E%*
Antwerp, steam..c. 3& \ 30 30* 30*

*Compressed.
Liverpool.—By cable from Liverpool, we have the following

statement of the week’s sales, stocks, &e., at that port. We
add previous weeks for comparison.
Nov. 16. Nov. 23  =Nov.-30 Dec. 7
Sales of the week............ hales. 55,000 88,000 71,000 49,000
Of which exporters took — 3,600 3,000 4,600 4200
Of Which speculators took.. 670 2.300 6.200 1,740
Sales American. 3% ggg 5%288 4%988 32288
Actual export 8,800 ' 17,000 16,500  13.500
Total stock—Estimated........... 434,000 432.000 467,000 500,000
Ofwhich American—Estlm’'d 224,000 231,000 265,000 302,000
Total import of the*week......... ) 104,000 118,000 96,000
Of which American.. 40,500 80,000 6,00 83,000
Amount afloat. 262,000 289,000 292,000 291,000
Of which Am 216,000 239,000 24p,000 247,000

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 7, and the daily closing prices
of spot cotton, have been as follows.

Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

Spot.
Dull Dull Dull Mod. ing.
Market™ 2 ang and and Easier. 1¢nding
12:30p.m.$ easier.  easier.  easier. suppeilg . down.
“itd Upl'ds 51516 515ia 51516 51516 51016 1570
»na.Ori'ns  eUe She 6116 6iifi 6H«
7,000 10,000 8,000 10,000 10,000 8,000
3pec.<feexp. ROQO 1,000 1,000 1,000 1,000 1,000
iutures.
Market, i i ..
12:30P M. S Quiet. Steady. Easy. Quiet, Easy. Flat
Market, 7 quiet. 'MOUYE'S' Easy.  Dull.  Quiet.  Weak.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

jgjp’ ITiepricesare given in pence and Qtths, thus: 562 means 5 62-64tt
and 6 03 means 6 3i-64if.
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Sat., Dec. 1. Mon.,' Dec. 3. Tues., Dec. 4.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d d d d d d d d d d d o

December.. 555 555 555 555 554 555 554 551 553 553 553 *553
Dec.-Jan.... 558 556 555 555 554 555 554 554 551 554 553 553
Jan.-Eeb.... 557 557 557 557 555 555 554 554 555 55 555 555
Feb.-March 560 561 560 560 559 560 559 560 559 559 558 558
Mar.-Apr... 562 563" 562 563 562 563 563 563 562 562 562 562
April-May.. 602 602 603 002 001 002 601 601
May-June . 606 606 606 606 605 606 605 600 005 605 605 005
June-July.. 610 610 610 610
July-Aug...
Aug.-Sept..
Sept.-Oct...
Oct.-Nov.... ..y
Wednes , Dec. 5. Thurs., Dec. 6, Fri.,. Dec. 7.
Operi High Low. Clos. Open High Loro. Clos. Open High Low. Clot.
a. d a a d d d d d d d d
December.. 553 554 553 554 553 553 552 552
Dec.-Jan... 552 554 552 553 553 553 553 553 553 553 552 552
Jan.-Feb.... 558 556 556 556 555 556 555 555 556 556 551 551
Feb.-March 557 559 557 558 559 559 558 5£8 558 558 556 556
Mar.-Apr... 561 562 561 561 562 562 560 501 561 561 560 560
April-May.. 601 601 601 601 602 602 600 600 600 600 563 563
May-June.. 604 601 604 604 606 608 604 004 601 001 603 603
June-July.. 60S 608 603 608 007 607 607 607
July-Aug...
Aug.-Sept..
Sept.-Oct...
Oct.-Nov....

BREADS TUFFS.
Friday, P. M., Deo< 7, 1,883.

/Flour has been quiet, as a rule, both for home consumption
and for export. The lower grades have sold most readily. The
receipts have been large and prices have in tome cases declined.
To-day the market was dull and without material change.

Wheat has been only moderately active at the best for export,
and at times indeed the transactions for foreign account have
dwindled to a trifling aggregate. The speculative busin ss, on
the other hand, has been on a fair scale all the week. Prices
have flue' uated frequently, but within rather narrow limits, and
latterly there has been a decline of -j to Ic. per bushel. The im-
minence of war between France and China has been used by
Chicago operators to push up prices, but New York speculators
have given but acold response, failing to perceive how arupture
between the two countries mentioned could have any very direct
effect on the grain commerce of the United States. It is pointed
out, moreover, that there has been an increase latterly in the
visible supply in this country of 980,791 bushels, not to mention
an augmentation of]the quantity in transit to European markets
of 1,000,000 bushels. White wheat has etili been scarce, ani to
a great extent nominal in value. To day the market was firm
but quiet on thé spot, and quiet and slightly lower on options;
No. 2 red sold at $1 12 in elevator, $1 10],@$1 10f for December,
$1 127@$1' 12£ for January, $1 14@1 14| for February and,
$1 19@$1197for May. The closing prices were steady at $1 10£ for
December, $1 12 for January, ijil 14 for February and $1 19 for
May, being § to I”c. lower than the figures of a week ago.

Indian corn has been more active on speculation, there being
considerable covering of contracts. The expoit trade hgs been
moderate. Prices have risen here, following the, lead of Chicago
and last evening showed an advance of f to 1cent. The poor
quality of much of the corn now being received at the Western
markets has favored holders of contract grades, as has also a
decrease in the visible supply of 262,170 bushels, though
this latter fact has not had very much influence, partly be-
cause of the comparatively slight diminution, and partly

by reason of the neutralizing effect of an increase in the quantity
afloat for Europe of 360,000 bushels. The more distant deliv-
eries, it is noticeable, show the greatest firmness. To-day the
market was J to -jc. higher, and moderately active. Choice old
white Southern sold at 69c. on the dock and good new at 63c.,
but damp was quoted at*58i3)62c. Old Western white in-eleva-
tor sold at 67(g>68c., but ungraded new ruled at 58@62c. No. 2
*i n ? * n_elevator, 63f@64Jc. for December, 64f@
ooic. for January, 65J@65]c. for February and 67i@67fc. for
™ke closing quotations were steady at 63Jc. for Decern-
oer, o4]c. for January,-65c. for February and 67c. for May, these
prices beuui i to |c. higher than those of a week ago, except
lor -December, which is quoted the same as then ; the May
option is the most firmly held.
llye and barley have met with a moderate demand at lower
Il-au* ,0it,s have been fairly active on speculation, though the
trading for immediate delivery has been moderate. Prices have
advanced, however, m response to a rise at the West. To day

do§@38ic. for Taniany and 38751 $919:aY, kg, for December,
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The following are closing quotations :
FLOUR.

No. 2 spring...# bbl. $2 20® 2 75 City shipping extras$5 10® 5 65

No. 2 winter___..... 250® 300 sputhern bakers' and
Superfine—--—*__ 2 75® 340 family brands...... 4 62%®6 62%
Spring wheat extras.. 3 75® 500 soutli'n skip’g extras 3 75® 5 50
Minn, clear and stra't 4 OO® 575 Rye flour, superfine..350® 3 90
winter shipp’gextras. 345® 390 Com meal—

Winter clear and Western, & c. 3000 33>
straight..... .. 425® 600 Brandywine. dej__3 35® 340

Patents, spring 550® 700 Buckwheat flour _#

Patents, winter... 550® 700 100 IbS...;vemene 350® 375

GRAIN.

W heat- Rye—Western . ®73
Spring, per bush. 90 ®118 State & Canada 74 ®75
Sprlng No. 2....... | R ®1 07 Oats—M ixed..... ...36 ® 38
Red winter, No.2 112 ®1 White.. ..38 ® 48
Red winter 97 ®1 18% NOi 2 m|xed ..... 37%® 375*
White 95 ®1 18 No. 2 white....... 38% ® 39

i - ® BarIeV—No lCanada ......... ® 90

Corn—West, mixed 54 ® 64% No. 2 Canada 85
West. mix. No. 2. 64 ® 65% State, two-rowed..

White Southern 58 ® 69 State, six-rowed___
Yellow Southern. 58 ® 63 Buckwheat ..................
Western white... 58 ® 68

The movement of breadstuff8 to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the compara-
tive movement for the week ending Dec. 1 and since Aug. 1
for each of the last three years:

Receipts at— Flour. Wheat. Corn. Qats.. Barley. Rye.
Bbls.imbs Bush.QQIbs Bush.5dlbs Bush.32 Ibs Bush.4Slbs Bush.56 Ibs
Chicago....... 81,061 b07,970 1,010,100 830,170 346,100 130,668
Milwaukee.. 97,245 391,690 25,990 72.800 175,370 10,500
1,910 189,948 53,373 21,834 1,071
Detroit... .. 1,790 121,543 66,986 25,783 8,266
Cleveland__ 2,867 29,165 14,530 16,540 7754 ...
St. Louis ... 37,508 262,071 244,340 78,489 201,640 81,876
Peoria.......... 1405  -10,670 165,500 219,310 9,000 18,910
871,000
Tot. wk. '83 223906 2,187,057 1,580,819 1,264,932 718.136 193,045
Same wk. '82 248001 1,537,940 2,619,911 793,800 449,297 109,945
Same wk. '81 120;9i7 661,665 1,618,135 638,912 463,408 80,089
StaceAug.l—
1883.......... 3,624,366 43,106,119 44,203,899 28,120,667 9,249,008 4,540,716
1882....... 3,712:.061 45,129,511 24,475,247 21,242,555 6,725,284 2,060,880
1881 3,15i;452 22,801,709 54,820,799 13,524,235 6,003,933 2,465,683

The comparative shipments of flour and grain from the
same ports from Dec. 25, 1882, to Dec. 1, 1883, inclusive, for
four years, show as follows:

1882-83. 1881-82. 1880-81. 1879-80.

Flour............ bbls. 8,985,695 8,078,168 8,141,233 5,415,918
Wheat....... bush. 45.413,406 52,430,226 46,887,275 67,777,589
COMuiiiiieis 101,204,864 63,63p,776 106,543,016 124,436,924
Cats.... 47,929,034 34,433,672 32,278,222 30,189,637
Barley .....ccocoo.. 9,220,133 4,843,734 4,406,374 3,978,877
Rye..... . 5,645,377 3,059,981 2,219,918 2,968,740

Total grain .... 209.412,814 158,403,389 192,334,805 229,351,767

Below are the rail shipments from Western lake and river
ports for four years:

1883. 1882. 1881. 1880.

Week Week Week Week
Deci. Bee. 2. Dec. 3. Dec. 4.
Flour... ... 232-,116 118,731 244,099
Wheat ...bush. 459,126 300,787 268,275 186,783
921,605 1,0f7,545 1,058,236 541,539

609,663 259,893 438,541

181,944 189,117 121,507

50,351 59,712 58,502

Total....... . 2,160,290 2,835,233 1,346,872

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— bbls. bush. bush. bush. bush. bush.*
Dec. 1. 285,110 828,690 1,382,736 1,163,870 426,388, 74,861
Nov. 24. 316,333 1,012,807 1,252,804 1,120,207 501,231 53,199
Nov. 17. 272,608 1,163.425 2,074,372 1,207,066 356,451 133,290
Nov. 10. 283,687 890,136 1.192,498 1,247,735 471,275 143,804
Tot.,4w.1158,033 "3,895,058 6,202,410 4,738,878 1,755,345 405,154
4w’'ks'82.1145,765 4,270,375 5,289,1012,774,737 851,940 356,392

The receipts of flour and grain at the seaboard ports for the
week ended Dec. 1 follow:

Flour, Wheat, Com, Oats, Barley, Rye,
At— obis. bush. bush. bush. bush.-  bush.
New York...... 152,478 541,900 478,056 525,084 651,000 207,100
Boston......... 79,893 14,100 254,450 98,499 27,675 24,500
2.307 69,865 580
Montreal.......... 11,247 15,152 28,796 15,500 4,922 1,000
Philadelphia... 24,203 83,600 16,000 43,400 78,600 ...
Baltimore......... 24,909 , 157,007 76,027 30,105 ... 9,500
New Orleans... 17,400 4,496 120,567 10,723

Totalweek... 312,437 846,255 1,043.761 732,891 762,197242,100
Cor. week '82.. 346,519 2,341.060 1,203,621 352.913 317,825 174,225
The total receipts at the same ports for the period from

Dec. 25, 1882, to Dec. 1, 1883, compare as follows for four
years:

882-83. 1881-82. 1880-81. 1879-80.

Flour.......... bbls. 12, 911 293 11,714,879 11,848,636 10,302,91S
Wheat . hush 59,133, 620 83,321,744 786,733,699 124,527,782
Com ,939,296 30,674,454 99,388,356 134,363,733.
Oats 29, 784 387 26,149,627 25,706,683 22,296,311
Barley 5,206,460 5,389,972 5,413,090 5,442,244
Rye " .5,324,840 1,999,266 2,014,505 2,670,640
Totalgraifi....180,388/603 147,535,063 219,046,258 219,046,258

The exports from the several seaboard ports for week ending
Pec. X, 1883, are shown in tbs annexed statement:
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fl%é;ranor_ts Flour. 'Wheat. Corn. Oats. Bye. Peas.
BUs. Bush. Bush. Bush. Bush. Bush.

New York 57,840 205,760 396,394 537 90,022 13,707
Boston... .25,662 13,000 8,062 235
Portland. -:1,807 61,565
Montreal.
Philadel.. 32,004 147.600 - 75
Baltim're 15,395 120,020 29,846
N.Orl'ns. 761 150,642 15
Total w'h. 133,469 486,380 616,584 787 90,022 13,707
B'me time

1882.. 176,148 1,208.207 155,193 564 91,134 393

The destination, of these exports is as below; We add the
corresponding period of last year for comparison:

Flour. Wheat. Corn.

Exports m
for week 1883. 1882. 1883. 1882, 1883.\  1882.
to— Week, Week, Week, Week. Week, Week,
Dec. 1. Dec. 2. Dee. 1, Dec. 2. Zee. 1. Dec. 2.
Bbls. BUs. Bush. Bush. Bush. Bush.
mUn.King. 84,046 133,471 317,000 728,395 579,823 131,856
Contin'nt 7,554 6,985 169,380 460,864 60,563 16,593
S.&C.Am 18,372 7,93 18,048 1,733 2,456
W. Indies 11,841 19,086 4,265 3,948
Brit. Col's 11,124 8,357 200 40
Oth.c'nt’s 532 315 900 300
Total... 133,469 176,148 486,380 1,208,207 646,584 155,193

By adding this week’s movement to our previous totals we
have the following statement of exports since September 1, this
eason and last season.

Flow. Wheat. Corn.
Exports since 1883. 1882. 1883. 1882. 1883. 1882.

Sept. 1, to— Sept. 1to  Sept. 1to  Sept. 1to Sept. 1to Sept. 1to  Sept. 1to

Dec. 1. Dec. 2. Dec. 1. Deci 22 Dec. 1L Dec 2.

Bbls. Bbls. Bush. Bush. Bush. Bush.
Dn.Kingdom , 1,4931)66 1678240 8,293,558 16.887,580 9,895,216 1,183,703
Continent... 96,268 188,700 5,384,103 13,650,101 2,551,460 185,859
S. &G. Am... 166,407 197,419 375 44,550 370,175 76,706
West Indies. 229,297 268,685 16,583 20,879 138,404 119,269
Brit. Col'nies 218,195 219,858 10 23 61,039 32,100
Oth. countr’s 9,668 12,724 600 138,584 103,526 13,679
Total...... 2,212,801 2,565,626 13695229 30.741,717 13,119,820 1,611,326

The visible supply ot grain, comprising the stocks in granaiy
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 1, 1883, was as

follows:
Wheat, Oorn, Oats, Barley, Bye,

In store at— bush <bush. bush. bush. ush.
New York.. 8,107,052 3,088,399 3,129,637 252,803 574 575

Do. afloa 765,000 852,000 156,000 657,000 71,200
Albany. 9,000 9,000 53,000 117,000 13,000
Buttalo.. 1,679,698 431,774 1,328 260,891 36,104
Chlcago. 9,573,326 1,101,533 474,119 194,012 1,316,020
Milwaukee. 1,636,112 34,618 6,835 277,518 20,294
Duluth. 1,750,000 13,716 12.336
Toledo.. 1,934,953 154,750 118,902 9,256
Detroit. 232,432 46,901 -38 745 25,419 2,329
Oswego. 143,000 297,000 837,901 46,000
8t. Louis. 1,892,158 £00,029 76,822 122,817 96,425
Cincinnati.. 185,643 26,940 124,939 75,073 43,203
Boston 190,403 :535,057 250,176 26,223 23,894

74,198 750 97,712
Montreal.............. 212,505 20,400 6,586 17469 14,596
Philadelphia___ 1,166,963 119,432 99,351
Peoria 7,587 19,985 24.121 1,256 69,815
Indianapolis.. 192.700 20,400 55,800 19,100
Kansas City___ 534,581 119,499 32,365 39,934
Baltimore .. 2,364,512 198,318 11,360 13,194
Down M|55|55|pp| ------ ) 35.605 29,558
On-rail.. . 450,126 1,015,358 1,203,670 396,830 83,861
- 74,000 72.000 ...

Oncanal............... 56,000 i 62,000 114,000 67,000
Tot. Dec. 1,'83.63,231,949 8,621,995 5,912,447 3,503,486 2,569,803
Tot. Nov. 24.83. 32, 251,158 8,884.165 5,437,660 3,271,2272,343,056
Tot. Dec. 2,'82.19,993.959 6,460,669 3,312,152 3,278.333 1,199,192
Tot. Dec. 3,'81.18,876,127 18,817,521 2,820, 1045 3,165,974 1, 12533216
Tot. Dec. 4,'80.26,930,879 15,753,676 3,587,563 2,861.443 913,044

THE DRY GOODS TRADE.
Friday. P. M., Dec. 7, 1883.

Although quietness has been the prevailing characteristic of
the dry goods trade the past week, theie was a better demand
for a few descriptions of spring goods, while a freer movement
In fine bleached cottons was stimulated by lower prices, and
altogether there was a slight increase in the volume of business
done by domestic commission houses. The demand for imported
goods of a seasonable character was exceedingly light at first
hands, but some fair orders for spring goods were occasion-
ally placed. The jobbing trade was irregular, and while
-domestics, flannels, blankets, knit underwear, &c., ruled quiet,
a fair distribution of prints, dress goods, holiday goods, &c.,
was effected by mott of the principal jobbers. A feature of the
week was an auction sale of indigo blue flannels and diagonals
for men's wear. The sale attracted a good attendance of the
trade, and about 3,600 pieces were disposed of, but the bidding
lacked spirit, and the prices obtained were low—say, from 15 to
25 per cent below agents’ net quotations. Some additional
failures of clothing and silk manufacturers have occurred, but
the financial standing of the trade generally is considered sound,
owing to the cautious policy pursued for a long time past.
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Domestic Cotton Goods.—The exports for domestics for the
week were 2,783 packages, including 822 to China, 475 to Great
Britain, 366 to Chili, 321 to Argentine Republic, 205 to Hamburg,
190 to Brazil, 111 toTjruguay, 74 to United States of Colombia,
&c. The market opened very quiet, and so continued until the
latter part of the week, when there was a freer movement in
bleached cottons as the result of lower prices. The decline in
bleached goods was led by Wamsutta 4-4 shirtings, which were
reduced to 10£c., less a liberal discount, and other makes were
subsequently marked down to relatively low figures. Brown
cottons ruled quiet, and also colored cottons, excepting tickings,
in which a fair business was done by means of slight price con-
cessions. The tone of the market for both plain and colored
cottons is easier, and suggestive to manufacturers that lower prices
are likely to prevail, unless they adopt the wise policy of reducing
production for atime. Print cloths have been quiet and weak,
closing at 3%c. less 1 per cent for 64x64 “ spots” and 3 I-16¢. for
56x60s, against 3 11-16¢c. and 3 5-16c. (for the respective grades) at
the same time last year. Shirting prints met with large sales,
but other caliccea ruled quiet and in buyers’ favor, as far as
fancy prints are,concerned.

Domestic W oolen Goods.— It was a very dull week in
n'early all kinds of woolen goods for men’s-wear. Fair deliver-
ies of cassimeres and worsteds were made by agents on account
of back orders, but the current demand was light and disap-
pointing. Heavy satinets have met with some attention from
the clothing trade, but no important transactions were reported.
Cloaking3 were in light and irregular demand, and Jersey
cloths and stockinettes remained quiet. Kentucky jeans and doe-
skins were forr the most part dull, and but little business was
done in shawls and skirts. Staple worsted and ell-wool dress
goods were in steady but moderate request, and some fair orders
for spring dress fabrics, as cashmeres, etc., weie placed for
future delivery. Carpets were in limited request at first hands,
but fair sales were made by leading jobbers. Knit underwear
was dull and prices are very unsatisfactory, while there was a
somewhat better demand for fancy knit woolen and spring
hosiery. . |

Foreign Dry Goods were dlstnbuted in fair quantities by
jobbers, but the demand at first hands was conspicuously light.
Cloakings, plushes and velveteens were taken'in small lots to a
fair amount, and fancy holiday goods were moderately active,
but otherwise this branch of the trade was very dull.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Dec. 6, 1883, and since January 1, and the same facts
for the correspondlng periods of 1882, are as follows:
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