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Geo. K. Sistare’s Sons,

19 NASSAU ST., NEW YORK,
HEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and Sell on Commission, for cash or on mar-
gin, all securities dealt in at the New York Stock
Exchange.

Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or telegraph

R. A. Lancaster & Co.,
BANKERS AND BROKERS,
UNITER B AN K BUILDING,
BROADWAY AND WADD STREET, NEW YORK
DEALERS IN

Railroad & Miscellaneous Securities.
Southern Securities a Specialty.

Randall & Wierum,
50 EXCHANGE PLACE,
Brokers iu Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXGRANGE.
CHAS. K. RANDALL OTTO C. WEIRUM.

Member N. Y. Stock Exchange.
Simons & Chew,

STOCK BROKERS,
2 Exchange Court* 52 Broadway,N.Y.
Stocks, Bonds and U. S. Government Securities
Bought and Sold on Commission.
jas.D. Simons
Member N. . Stock Exchange.
Member N. Y. Produce Exchange.

Beverly Chew.

Walston H. Brown. Fred. a. Brown
Herbert P. Brown.

Walston H. Brown & Bros
BANKERS,

No. 20 Nassau Street, New York.
SPECIAL ATTENTION GIVEN TO THE NEGO.
TIATION OF
BAILROAR SECURITIES.

Henry Bros. & Warfield,
BROKERS IN
STOCKS ANR BONRS, UNLISTED
SECURITIES AND MININO STOCKS,
No. 52 BROADWAY.

Douglas Henry Charles Seton Henry,
Member N.Y. Stock Ex. Member N.Y.Min. Stock ng.
DANIEL WARFIELD.

F. Mead & Co.,

l.
STOCK BROKERS,
80 RROARWAX, NEW YORK.

Branch Office with Private Wire at 23 West Twenty-
hird Street.

Buy and sell on commission for investment or on

margin, all securities dealtin at the New York Stock

EXCR ange.

ear. t. H. Curtis.

I. F. Mead,
Member N. Y. Stock Exch.
John Pondir. AUGUSTUS NATHAN

Pondir & Co.,

Stocks, Bouds & Investment Securities
20 EXCHANGE PLACE, N. Y.,

Orders executed on the London and European
arket.

Read & Stafford,
BANKERS ANR BROKERS,
Mills Building, New York.

All securities dealt in at the New York Stock Ex-

change bought and sold on commission for cash or
upon margin.

j; B.Read. W. E. Stafford,

Member New York Stock Exchange

C. A. BUTTRICK. Wm. Elliman.

Buttrick & Elliman,

.18 Wall Street. New York.

—Railroad bonds a specialty.—

-Inyestors are invited to correspond.—

-Information cheerfully given

iven.— -
-Fourteen years’ membership in Stock Exchange.—
-Orders by mail solicited and promptly attended to.

Edwin Corning,
38 WALL STREET,

STOCK AMD BOND BROKER,
Member New York Stock Exchange.
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Wm.M. EARL,Memb. N. Y. Stck Ex. G.H, Stayner,
A.H.Dayton. Special.
A. H. Mure.

Earl & Dayton,

BANKERS ANR BROKERS,
55 TO 59 DREXEL BUILDINO,

New York.

STOCKS AND BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION.

Hatch & Foote,

RANKERS, No. 12 Wall Street, N. Y.

We make U. S. Bonds and Investment Securities a
specialty, execute orders In STOCKS and BONDS
for cash or carry the same on margin. We transact
ageneral BANKING business and ALLOW INTER-
EST on DEPOSITS. Branch ices, connected by

rivate wire, Norwich, Conn., Gloucester, Mass., and

31 Devonshire Street, Boston, Mass.

Stewart Brown’'s Sons,

38 PINE STREET,
NEW YORK.
Stocks and Bonds bought and sold on Commission.

Wm.P. Humbert & Co.,

BANKERS AND BROKERS,

No.

No. ? Nassau Street, New York.

Edward S. Benedict.

Member N.Y.

Wm. P. Humbert,
Member N.Y. Stock Exch'ge,
Produce Excn’ge.
Turn

CollJ. Turner, jas.Turner, n e.Linsley
Memb. N.Y. Stock Exch. Special.

C. J. Turner & Co.,

BANKERS AND BROKERS,

15 Broad & 35 Wall Sts.,, New York,
MILLS BUILDING, Roorn 7, Second Story.
STOCKS, BONDS, GRAIN AND PROVISIONS
boughtand sold in New York and Chicago markets.

Qo.
BANKERS,

18 WALL STREET,;
New York,

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy aud Sell Investment Securities.
P. O. BOX 2,647.

A.M. Kidder. Wayland Trask. H.j.Morse.
W.EHir.

No.

(0lilJiS.poUDEJ'i *\Jej*ESS,

—BARKERS*
25 frnes«. -

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS

and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.
1300J1t),
M s ketiau
BANKER S& Eo

58 Broadway, cor. Exchange Place, N.Y
Branch Office, 128 La Salle St., Chicago.

TRANSACT A GENERAL BARKING BUSINESS
INCLUDIN’EIS T SE _AND SQLEAOI:

T
m
2>

BANKERS,
UNITED BANK BUILDING,
W all Street, Conner Broadway.
STOCKS, BONDS & COMMERCIAL PAPER.

Stocks and bonds boughtand sold on commission at
New York Stock Exchange.  Advances made on bust
ness paper and other securities.

in
xXxs mid ess./

CALDWELL, WASHBURN &
TOWNSEND,

BANKERS AND BROKERS,
3 WALL STREET.

Transact a general Banking Business, including the
Purchase and Sale of all Securities dealt in at the
New York Stock Exchange. *

Interest allowed on deposits subject to sight draft
chah: PHSeddha. MerBer Y Selbac PR GRer
A. E.Bateman, Douglass Green,
MemberN.Y. Stock Exch. Member?\l.Y. Cotton Exch.
DOUOUASS GREEN & CO,
35 WALL STREET, NEW YORK.
Stocks, Cotton aud Foreign Exchange

Private Wire to Washington and Baltimore.
BATEMAN & CO., wASHINGTON. D. C.

N o.

~Noxix

Sherman s.Jewett,Pres, josiah Jewett,V-Pree
William C. Cornwell, Cashier.

Bank of Buffalo,
CAPITAL, - - . $300,000
BUFFALO, N.Y.

This bank has superior facilities for making col
lections_on all accessible points in the nited
States, Canadaand Europe. Liberal termsextended
to accounts of bankers agd merchants

orrespondents: w York, National Shoe &
Leather Bank; London, Union Bank of London.

gfoOXzIgu gjaukirs.

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO,
AMSTERDAM, HOLLAND,

Established 1861.
Subscribed Capital, 8,000,000 —Guilders ($3,200,000.—)

Paid-Up Capital, 7,861,700— “  ($3,144,680.—)
Reserve Fund, 125887434 “ ($ 503,550
Mead Office, Amsterdam.
BRANCHES

London—EXCHANGE & INVESTMENT BANK,
B. W. BLIJDENSTEIN & CO.
Nos. 55 & 56 Threadneedle Street, E. C.
Paris—Ancienne maison Leon & Dreher,
COMPTOIR DE CHANGE, LIMITED
112 Rue de Richelieu.
Rotterdam-DE WISSEL-en EFFECTENBANK.
Enschede—B. W. BLIJDENSTEIN, JR.
Alrnelo—LEDEBOER & CO.
Transact a general Banking and Commission Busi-
ness in Bills, Stocks, Shares, Coupons, &¢.

New York Correspondents

Messrs. KNAUTH, NACHOD & KUHNE
The City Bank,

(LIMITED))
LONDON, ENGLAND.

Authorized Capital, . £4,000,090
subscribed Capital, - - - - - - 4,000,000
Paid-Up Capital, - - - - - - 1,000,000

Reserve Fund, £500,000.
HEAD OFFICE, THREADNEEDLE SI\

BRANCHES:
Bond Street. I Tottenham Court Roa
Ludgate Hili, | Paddington,
Knightsbridge, 1 Aldgate,
Holborn, I Old Street,
London.

The Bank, while conducting the general badness
of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks,

A. G. KENNEDY, Manager

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California, St.
NEW Y ORK Agents,J. &W. Seligman & Co.
BOSTON Correspondes, Massachusetts N. Bk.

Authorized Capital, $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, . . 350,000

Transacta_general banking business. Issue Com-
mercial credits and BUlsof Exchange, available in all
Darts of the world. Collections and orders for Bonds,
Stocks, etc., executed upon the mostfavorable terms

QGRS STEMNaarT, TARGER-
P.N. txt.IENTHAL, Cashier. [ ]

E. Wuthmann & Co.,

BANKERS, BREMEN, GERMANY.
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Blake Brothers 8 Co.,
LONDON, ENGLAND,

Solicit accounts and agencies of Banks, Railways
Corporations, firms and individuals, upon favor-
able terms; also orders for tbe purchase and
sale of Bonds, Shares, &c., &c.,on Commission
on the Stock Exchange.

Negotiate Railway, State and City Loans and

Issue Commercial Credits available in all parts
the world.

Nederlandsch Indische
Handelsbank,

AMSTERDAM, HOLLAND.
Established in 1863.

Paid-Up Capital, 12,000,000 Guilders
($4,800,000 Gecftd))

HEAD OFFICE IN AMSTERDAM.
Agencies in Batavia, Soerabaya and Samarang.
Correspondents in Padang.

Issue Commercial credits, make advances on ship-
ments of staple merchandise, and transact other
business of a financial character in connection with

the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.
Agents for North America,

18 WALL STREET, NEW YORK.
28 STATE STREET, BOSTON.

Adolph Boissevain & Co.

BANKERS
AND

mer chants.

AMSTERDAM, HOLLAND
N, Y. Correspondents—Messrs. Blake Bros. & Oo.

commission

Bank of Australasia,

(INCORPORATED 1835.)

4 Threadneedle St., Loudon, England
PAID-UP CAPITAL, £1,200,000.
UNDIVIDED PROFITS ((lpcludln%Guarantee and
Reserve Funds), £479,376.

Letters of Credit and Drafts issued on the 110
branches of the Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
niaand New Zealand. =Bills negotiated or sent for
Collection. Telegraphic. Transfers made, Deposits
received in London at interest for fixed periods on

terms which may be ascertained at the office.
PRIDEAUX SELBY Secretary

Hong Kong & Shanghai

BANKING CORPORATION.
CAPITAL (paid-up). .

reserve fund ...
HEAD OFFICE, HONG KONG.

Tbe Corporation grant Drafts, issue Letters of
Credit for use of_Travelers, and negotiate or collect
Bills payable at Bombay, Ca,cuht(’ga, ingapore, S,aHgon

Manila,” Hong Kor}q, Foochow, Amoy §
Shgrr_%m%,o#ankow. okohama, Hiogo, San Francisco

A. M. TOWNSEND, Agent, 47 Wiiliam St.

Imperial Bank of Canada.

CAPITAL (paidup), - - - $1,500,000
SURPLUS, - - - - - - - $678,000
H. S. HOWLAND, Prest. D.R.WILKIE, Cashier
HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colbome, St. Thomas, Ingersoll,
Welland, Fergus, V‘\éood:étock,Wmnlpeg, Man,,
randon.

Dealers in American Currency & Sterling Exchange.

Agents in London: I Agents in New York:
Bosanquet, Salt &Co., Bank of Montreal,
73 Lombard Street. | 59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada, . X

pﬁroved Canadian business', paper discounted at
the Head Office On reasonable* terms, and proceeds
remitted by draft on New York.

AGENCY of the

B ANK

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, Portland, Oregon
San Francisco and Chicago.

CIRCULAR NOTES issued in Pounds Sterling
available in all parts of the world.

Bills collected and other banking business trans-

acted, X2 A. MCTAVISH, | Agents
H, STIKEMAN. > Agen S

THE CHRONICLE.
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Merchants Bank
OF CANADA.

Capital, - = = $5,700,000 Paid Up.

RESErVe, oeveieieeeees e $1,150,000
President, ANDREW _ALLAN, Esab
Vice-President, ROBERT ANDERSON, Esq.
HEAD OFFICE, MONTREAL.

GEORGE HAGUE. General Manager.
J.H. PLUMMER, Assistant General Manager.

LONDON, ENG—The Clydesdale Bank (|B_imited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Ster_ling Ex-
change, Cable Transfers, isSues Credits available in
allparts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at an%/_of
the offices of thebankin Canada. 'Every descriptio
of foreign hanking business undertaken.

NewTork Agency, No. 61 W all Street.

HENRY HAGUE

JOHN B. HARRTS, JR,, 25 Agents.

Bank of Montreal.

CAPITAL,
SURPLUS, - -

$12,000,000, Gold.
$5,750,000, Gold

C. F SMITHEKS, President.
W.J. BUCHANAN, General Manager.

NEW YORK OFFICE,
Nos. 59 Sc 61 WALL STREET.

WALTER WATSON, >A,,0_ta
Alex'RLang, ) Agents.

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits,
available in any part of the world; issue drafts on
and make collections in, Chicago and throughoutthe
Dominion of Canada.

London Office, No. 9 Bircliin Lane.

Gzowski 8c Buchan,
BANKERS' AND STOCK BROKERS,

TORONTO, CANADA.
Pror_nPt attention given to Collection of Commer
dal Bills and Canadian Funds onall points in Canada;
American and Sterling Exchange, and Stocks, Bonds,
etc., bought and sold.
Correspondents—Bank of New York, New York;
and Alliance Bank. London.

%N$Xmxa

Brewster, Cobb

8c Estabrookc
BANKERS,
35 CONGRESS STREET,

BOSTON,

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Ronds.

Bank of Deposit,

84 Devonshire & 20 Water Sts.,cor,opp,P,0
BOST O.N.

«Interest on deposits subject to check.
Bonds and other investments bought and sold.
Correspondence invited. *
Orders executed at Boston and New York Stock
Exchanges, of which we are members.

F. A. Hawley 8 Co.,

RANKERS.
Dupee 8 Co.,
(Formerly Chas. A, Sweet & Co.),

BANKERS AND BROKERS,
No.

Ipw 126.

No.

Perkins,

40 STATE STREET,
BOSTON, MASS,

Dealers in Municipal. State and Railroad Bonda.

Joshua Wilbour, Charles H. Sheldon, Jr.
Benjamin A. Jackson, William Binney, Jr.

Wilbour, Jackson8cCo.,

BANKERS AND BROKERS
52 WEY ROSSET STREET,
PROVIDENCE, R. I.
Dealers in Commercial Paper, Government and
other first-class Bonds and! Securities and Foreign

Exchange. k
Private Telegraph Wire to) New York and Boston,

[VOL. XXXVII,

Jpttr bugiam i ”~ixnhzxs.

Parker 8c Stackpole,

RANKERS,

No. 60 DEVONSHIRE STREET,
BOSTON.

C. E. Jackson 8c Co.*
BANKERS,

MIDDLETOWN, CONN.,
Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments for Sav-
ings Banks a specialty. Collections made.

UIMXIE " SOVX XX DS

E. W. Clark & Co.,

RANKERS,
No. 35 South Third Street, Philadelphia.

DEALERS IN CAR TRUSTS AND OTHER IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission

Jos. M. Shoemaker. Robert M. janney

Jos. M. Shoemaker 8 Co.

BANKERS AND STOCK BROKERS,
134 SOUTH THIRD STREET,

PHILADELPHIA.

Dealersin all issuesof United States Bonds. Invest-
ment Securities _aspeualt%(. Correspondence invited
andfullinformation upon financial subj ects furnished

No.

Narr 8c Gerlach,

RANKERS AND BROKERS,
No. 322 CHESTNUT STREET,
PHILADELPHIA,

AND No. 3 KCENIGSTRASSE, STUTTGART.

Orders executed by private wire in New York, Bos-
-ton and Baltimore. e o K

Drafts Hssued on all principal points in the United
States and Europe.

Rea Brothers 8 Co.,

BANKERS AND BROKERS,
97 WOOD STREET,

PITTSBURG, PA.

Dealers in Government, State, County, Municipal
and RaFiIroad Bonds. Execute orders |n¥il| SECLPR—

No.

ITIES listed at tbe New York and Philadelphia.
Stock Exchanges by Private Wire.
Geo. B. Hill 8 Co.,
BROKERS,
PITTSBURG, PA,

Buy and sell all classes of Western Pennsylvania
Securities. Correspondence solicited.

A. P. Turner 8 Co.,

BANKERS AND BROKERS,
No. 207 WALNUT PLACE,
PHILADELPHIA.

laltimorc gmx&ers.

J.W. Middendorf, w.B. Oliver, C.A. Alberti
Members Baltimore Stock Exchange.

Middendorf,Oliver 8cCo»

BANKERS AND BROKERS,
S. W. Corner German S South Sts,,
P.O.Box 397. BALTIMORE, Md.

_Special attention given to the negotiation of For-
FTI] pcig %%fr Exchange, Collateral LCoans and Com-

INDICATORS AND TELEPHONE IN OFFICE.

Robert Garrett 8 Sons*
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston 8 Co.,

BANKERS AND BROKERS,
BALTIMORE.

splé\tl:i\é STMENT and SOUTHERN SECURITIES a
nigﬁgaesbondence solicited and information fur-
N, Y.-Correspondents—McKim Brothers & Co.

No.
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P. A. Wiley,

W L &dgwett Cashier. ™

The Bank of Durham,
DURHAM, N. C.,

With ample means, and facilities excelled hy no
Bank in the State, invites correspondence and pays
pecial attention to collections.

Thos. P. Miller & Co.,

BANKERS,
MOBILE, ALABAMA.

Special attention paid to collections, with prompt
remittances_at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of_Mobile Bgnds.

Correspondents.—Bank of the State of New York
New York ; Louisiana National Bank, New Orleans;
Bank of Liverpool, Limited. Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAL., $500,000,

H ouston, T e x as .
We gnlve special attention to collections on all
accessible pmrE% . .
Directors—Benjamin A. Botts, Pres't; F. A.Rice,
C. C. Baldwin, W. B. Botts, Rob’'t Brewster, S.K.
Mcllhenné B. F. Weems.
B. F, WEEMS, Cashier.

E. B. BURRUSS, Pres't.

BENJ. A. BOTTS.Pres't
A. K. WALKER, Cashier

First National Bank,
WILMINGTON, N. C.
Collections made on all parts of the United States
Wm. C.Courtney.Pres. Ernest H. Pringle, Cash
BANK OF CHARLESTON,
National banking association
CHARLESTON, S. C.

Special Attention given to Collections

MERCHANTS NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

terms; prompt ret -
PromptretyiiiN p. BRANCH, President,
John F. Glenn,Cash. Fred. r. Scott,Vice-Pres't

THOMAS BRANCH & CO,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA.

Virginia Bonds funded under the Funding Act
passed by the last Legislature, for  per cent commis-
sion. Néw North Carolina 6 per cent bonds, secured
by lien on the State’s stock in the North Carolina
Railroad, for sale.

WIXsUXu gatxlitrs.
THE

Texas Land & Mortgage
COMPANY LIMITED,
(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
lake Bros. & Co., General Manager,
'"Wall Street. Dallas. Texas.

D. G. FONES, 5 STATE BANK 3(:. T. WALKER
President. = (Incorporated 1875. Cashier.

German Bank,
LITTLE ROCK, ARKANSAS.
Capital (Paid in) - - - - $250,000
'F\"rc%(mpt attention given to all business in our line.

. Y. Correspondents.—Donnell, Lawson & Co'
and the Metropolitan National Bank,

Montana National Bank,
HELENA, M. T.

UNITED STATES DEPOSITORY.

Capital, $250,000

C.A. Broadwater,Preset. A. G.Clarke,V.-Pres't.
E. Sharpe. Cashier.

Thos, M. Thornton.
W .

Wm. W. Thornton, Cash
F. THORNTON & SON,
(Established 1859,)
BANKERS AND BROKERS.
8HELBYVTLLE, ILLINOIS.

Collectionsmade in Shel%/ and adéommgiCountles
and Proceeds remitted on aE%/ of P %men !

FERENCES—National Bank of Commerce.New
York. Union National  Bank, Third
National Bank, St. Louis. Traders’ Bank, Chicago.
Indiana Banking Company. Indianapolis.

ESTABLISHED 1871
P. F. KELEHER & CO.,
805 OLIVE STREET, ST. LOUIS,
Dealers In Western Securities.
Defaulted Bonds of Missouri Kansas and lllinois a
iﬁff'aiby' Goo IPvestﬁnent Securities, payingfrom
0 10'percent, for sale. T
References _in New York, by permission, Clark

Dodge & Co,, 51 Wall St.; Hatch’ & Foote, Ig Wall Bt.
References in St. Louis, Banks generally.
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N. W. Harris & Go.,
INVESTMENT BANKERS

No. 76 DEARBORN STREET,
CHICAGO, ILL.
PnATT I8 . State, County, City, Town, School.
DUIN U O j and Car Trust Bought and Sold.

_The funding of entire jssues receives special atten-
tion. Write us if you wish to buy or sell.

grxxst (ZttmpmxUs.
United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET.

CAPITAL AND SURPLUS, $5,000,000

_ This company is a Ie%al depository for moneys paid
into court, and is authorized to dct as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,

which may be made at any time, and withdrawn after
five days’ hotice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions,
will find this coml\s)anya convenient_depository for
money. JOHN A. STEWART, President.
WILLIAM H. MACY, Vice-President.

TRUSTEES
Dan. H. Arnold, James Low John H.Rhoades
Thomas Slocomb, W. V_\I._Phelps, J. B. Williams,
Charles E. Bill, ~ D. Willis James, Anson P, Stokes,
Wilson G. Hunt, John J. Astor, Cl H. Rnsse
Wm'H. Macy, John A. Stewart. Robt. B. Mintnrn
John J. Cisco, S.M.BuCkingham Geo. H. Warren
Clinton Gilbert, H. E. Lawrence, George Bliss,
Daniel D. Lord, Isaac N. Phelps, John'C. Brown,
George T. Adee, Erastus _Comlng, William Libbey,
amuel Sloan )S. B. Chittenden, . .
JAMES S CLARK. Second Vice-President.
HENRY L. THORNELL, Secretar

LOUIS G. HAMPTON, Assistant.—g'ecretary

The Brooklyn Trust Go.
Cor. of Montague & Clinton sts. Brooklyn, N.Y.

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
ministrator. .

It can act as agent in the sale or management o
real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of ‘Government and other securities.

Religious and charitable institutions, and person*
unaccustomed to the transaction of business, will
find this ComparB/asafe and convenient depositor
for money. EDMUND \',I'VEI(E:SORLIES' Vice-Pres't.

John P.Rolfe, Chas.R. Marvin, Henry K.Sheldon
E. F. Knowlton, Josiah O.Low, John'T. Martin,

. E. Pierrepont, Alex. McCue, Edm'd W. Corlies
Alex. M. White, AL Low, Fred. Cromwell,
Henry Sanger, Mich’l Chaunce’% C. D. Wood.

WM. H. MALE, Secretary.

JAS. R. Curran. Assistant Secretary.

Metropolitan Trust Co.,

Mills Building, 35 Wall St., New York.

PAID UP CAPITAL, $1,000»000.

Designated as a legal Depository by order of Su-
preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corporations..on as favorable terms as
other similar companies. .
HILLHOUSE, President,

. PEN. Vice-President
, Secretary.

Zm

R uction

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AID BONDS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON,
No. 7 PINE STREET. NEW YORK,

SAMUEL BUDD.

Fine Custom Shirts our Specialty.
Over Twenty Years' experience war-
rants the assertion that our Dress
Shirts are unequaled for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMUEL. RUDD,
Broadway % 4th Strcct, New York.

\Y/

Uatc gepusit ©umpaixies.
MANHATTAN
Safe Deposit& Storage Co

346 & 348 Broadway,

Cor. of Leonard Street. NEW_YORK.
Receivesfor sa_fe-keepln%, UNDER GUARANTEE,
Bonds, Deeds,Wills and other valuable papers; Silver-
ﬂare Jew%‘léy, Paintings, Silk Goods, Old Businesi
ccounts, &c
Safes to rent from $10 to $200 per year.

Safe D eposit V aults

oP

The National Park Bank
OF NEW YORK,
214 & 216 BROADWAY.
ENTRANCE THROUGH THE BANK.

Geo. H. Prentiss & Go.,

No. 11 WALL ST, NEW YORK,
AND

208 MONTAGUS ST., BROOKLYN.

GAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS OP
BROOKLYN SECURITIES

DEALT IN.
SEE GAS QUOTATIONS IN THIS PAPER.

Geo. H. Prentiss, W. W. Walsh:

Member N. Y. Stock Exchange.

Francis Smith & Co.,

Indianapolis, Ind, Vicksburgl Miss.
And 31 Poultry, London.

BROKERS
IN
MORTGAGE LOANS.

White por Circular.

POR SALE—Fire Insurance Stocks.

Shs, i VShs. . I1Shs.

10 Continental. 10 Hojne. 10 New York.
29 Frank.&Emp. 40 Loriliard.* 27 Niagara.
100 Germania. 42 Knickerb’ck'r 100 Phenrx.

25 Guardian. ] 20 Montauk. 1 30 Standard.

J. P. WINTRINGHAM,
GAS, INSURANCE, BANK STOCKS, &0.
SECURITIES BOUGHT AT THE AUCTION SALES.

36 PINE STREET, N.Y.
THE WESTERN

Farm Mortgage C o.,

LAWRENCE, KANSAS,

Offers to investors the best, securities in the market
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on d;éy of ma-
turity in New York. Funds promptly placed, Large

No losses. Send for circular, references
leforms. F.M.PERKINS, President; J. T.
WARNE Yice-Prest.; L. H. PERKINS, Secretary.
CHAS. W. GILLETT, Treas. N.F. HART Auditor

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds,
Gas Stocks, &c.,
No. 1 NEW STREET,
* NEW YORK.

H. L. Grant,
145 BROADWAY,
NEW YORK

CITY BAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See quotations of City Railroadsin this paper™

No.

. JUST issued!.
New Statistical Map of TMexico 44x70in 7 00
New Railroad Mag of U. S, 72x84in .. lo ««
NeWHRallroad Atlfs, 102 pages.. . M GtSCiiOO
ave s of eyery variety and Maj
l\ga&d for Yﬁt.}lstratedt %ata ogug. _
J. L. SMITH, Publisher.
SIXTH & ‘CHESTNUT STS. PHILADELPHIA PA

ViENGED. g&K ©



Njxccial % wvEOtm m t8.
Car Trust Bonds.

WE MAKE A SPECIALTY OF THESE VERY
SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.

WE OFFER A LIMITED AMOUNT OF DESIR
ABLE CAR TRUST-ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF

the railroad equipment company

POST, MARTIN & CO,
NO. 34 PINE STREET.

C. NOYES,

21 NASSAU STREET,
dealer in

CITY RAILWAY STOCKS,
GAS STOCKS,
TRUST CO’S STOCKS,
TELEGRAPH STOCKS,

W M

No.

Bank Stocks, Insurance Stocks.

Fred. H. Smith,
STOCK AND BOND BROKER,
20 BROAD STREET, NEW YORK

Railroad Securities a Specialty.

Intimate knowledge of all for past fifteen years.
Information cheerfally given. Investors or dealers
wishing to buY or sell”are invited to communicate.
All stocks dealt Inat New York Stock Exchange car-

ried on margins.

\Wizozst, gitrMjetdts, &t.

FFICE OF PULI.MAN’'S PALACE
CAR COMPANY, CHICAGO, Oct. 18. 1883—At
the annual meeting of the stockhholders, held this
day. It was voted t0 increase Bhe capital stock not ex-
ceeding twenty per_cent, to be issued at the discre-
tion oxthe Board of Directors, who subsequently re-
solved to issue tenper cent thereof as follows: =
Stockholders of record on November 1,1883, will
nave the option until December 1,1883, to subscribe
for such stock at par, to anextent not exceeding one-
tenth of their holdings of record on said Noy. 1.1883.
Payment to be made on or before_Dec. 1,1883. at
which time full-paid certificates will be issued for
each payment, excluding fractional shares. Blank
forms o subscrlgthn and all information relating
thereto maybe obtained at
Farmers’ Loan and Trust Com%any, New Fork.
New England Trust Company, Boston.
The company’s office, Chicago.
A. S.WEINSHEIMER, Secretary.

QNTARIO SILVER MINING COM-
PANY, Mills Building, 15 Broad St., New
York, Nov. 19,1883.
DIVIDEND NO. 89.

THE REGULAR MONTHLY DIVIDEND of
FIFTY CENTS per share has been declared for Oc-
tober, payable at the office of the Transfer Agents,
Lounsbery & Haggin, Mills Building, 15 Broad St., on
80th inst. Transfer books close on 34th inst.

LOUNSBERY & HAGGIN, Transfer Agents.

OIS oF THE ATOCUIETITAN L
. il ildi 3 "
Fori NG 1A ks Buitding, No. 15 Broad St New

.. DIVIDEND NO. 10. .

The Jocuistita Mining Companet/ has this day de
clared a_quarterllzyrdlwdend of Fi Thousand Dol
lars, being FIFTY GENTS (SOCX PER SHARE
%ayab_le at the office of LounsberK & Haggin, Mill

uilding, No. 15 Broad Street, on the 30th Ihst.

Transter books close on the 34th inst.

- R. P. LOUNSBERY, President.

DOCHESTER & PITTSBURG RAIL-
ROAD COMPANY, Treasurer’s Office, No.
30 Nassau St., New York, November 33,1883.

The coupons of the consolidated first mortgage
bonds of this company, due December 1, will be paid
at the Union Trust Company of New York onand
after ¢hat date.

FRED. A. BROWN, Treasurer.

f)FFICE OF THE INDIANA BLOOM-
W INGTON & WESTERN RAILWAY COMPANY,
115 Broadway, New York, November 15,1883.
Coupons of the First Mortgage Eastern Division
bonds of this Company due December 1, will be paid
at the Corbin Banking Co., 115 Broadway, New Fork.
F. W. DUNTON, Treasurer.

(YFFICE OF THE OHIO SOUTHERN
mRAILROAD COMPANY, 115 Broadway, New
York, Nov. 15,1883.

Coupons of the First Mortgage Bonds of this Com-
pany, due December 1, will be paid at the Corbin
Banking Co., 115 Broadway, New York.

HENRY GRAVES, Treasurer.

AREGON IMPROVEMENT COM-
V IPPANY, NEW Y o rk, November 31,1883. .
The interest coupons of the Cosnégany’s First Mort-
gage Bonds, due December 1, 1883, will be paid at
he offtoe of the Farmers’ Loan & Trust Company
«n and after that day.
T. H. TYNDALE, Secretary.

THE CHRONICLE.
Jutextst, S

PENNSYLVANIA RAILROAD CO.

- TREASURER'S DEPARTMENT,

'Philadelphia, November 1,1883.

The Board of Directors has this day declared a
Semi-annual Dividend of FOUR AND A HALF
PER CENT on the Capital Stock of the Company
clear of all taxes, payable on and after November
80,1883, to stockholders as registered on the books
of the Company at 3 P. M. on the 31st of October,
1883.

in order that shareholders may have the option of
converting Two Per Cent of this dividend into the
capital stock of the Company at par, certificates will
be issued at the time the dividend is collected, re-

resenting such amount, which will be exchanged
or the capital SJQCK aH)ar prior to February 1,1884,
when presented In sums of

On November 30,1883
women only. JOHN

ARAND RAPIDS &
vJ ROAD COMPANY.

Trustees’ Offices, 3 Nassau Street, New York; 415
Chestnut Street, Philadelphia.

TO BONDHOLDERS OF THE GRAND RAPIDS &
INDIANA RAILROAD COMPANY.
Purchases for the “ Sinking Fund " of Bonds of the
above-named Company, secured by mortgage of Oc-
tober_1, 1869, and having certificate of “additional
security of Land Grant attached, as made by the
under5|gned, in pursuance of notices heretofore given,
at 110 and interest, will cease on December 31,1883,
after which date par and interest is the highest limit

which the Trustees are authorized to offer.

The undersigned reserve the right to reduce the
present limit at anytime before the above-named
date, should it be considered expedient.

GEORGE W. CASS
THE PHILADELPHIA TRUST, SAFE DEPOSIT
AND INSURANCE CO., .
J. L. ERRINGER, President,
Trustees.

TEXAS & ST.LOUISRAILWAY COS.
A— NOTICE is hereby given that the time within
which bondholders and”stockholders of the Texas &
St. Louis Railway Company in Missouri and Arkan-
sas, and of the Texas & St. Louis Railway Compan

in Texas may become parties to the readjustmen

3greep15nt, dated %1,1883, will expire on the first

of December, .

n or before such date all such bondholders and
stockholders must deposit their honds or stock with
the undersigned, at either the National Bank of Com-
merce, Inthe City of New York, or the Third National
Bank of St. Louis, where copies of said agreement
may be obtained. Certificates for deposit will be
issued by the unders&?ne .

Dated,” November 14,1883.

dividends will_be paid to
D. TAYLOR. Treasurer.
INDIANA RAIL -

W. W. SHERMAN, ReadLustment
A. WOLFF, ‘Jrustees.
OF TH NSYLVANIA

OF FICE E PEN
RAILROAD COMPANY, 333 SOUTH FOURTH
PHILADELPHIA, OCTOBER 18,1883.
Proposals will be received by the undersigned
until three o’clock P. M. of Friday, the thirtieth da
of November next, for the purchase of $3,500,000 o
the five per cent registered bonds of the Steubenville
& Indiana Railroad Company, the principal and in-
te.restfpayable at the agency of the Compar%\é, in_the
Cityo f $8,000,000

New York, bein art of a loan o ,
of first mortgage bonds of the said Com an¥ ma-
turing January 1st, 1884, but extended_for thirty

years from the date of their maturity, with interest
pa_}/able January 1st and July 1st of each ¥ear.
hese bonds are secured By a first mortgage upon
the line _of road from Steubenville to _Newark, in
Ohio, 117 miles, including the Cadiz Branch of 8
miles, making a total of miles. The Steuben-
ville & Indiana Railroad forms part of the_line of
the Pittsburg Cincinnati & St. Louis Railway
Company, extending from Pittsburg, Pennsylvania,
to Columbus, Ohio, 193 miles, and, including the
Cadiz Branch, 301 miles:_ which company has a full
gald capital stock of $8,437,300; consolidated mortgage
onds, $6,863,000, and second mortgage bonds, $z,-
500.000, as a subsequent lien bonds herein re-
ferred to. exclusive of the bonds of the Holliday's
Cove Railroad Company, b%1n38'50%9jtand the Colum-

bus and Newark Division standing, $134,-
000, making together $354,000.
The net garnings of this line in 1883 were $1.403 -

560, of which the propartion due to the Steubenville
& Indiana Road would be $873.860, while the Inter-
est upon its first mortgage bonds as extended, which
is afirst lien upon theSe “earnings (except the inter-
est upon the 000 of bonds above referred to),
would be only $150/00, thus showing that the secu-
offered by these bonds Is of the highest and most
substantial character. . . )

The, Pittsburg Cincinnati & St. Louis Railway
with the various leased and controlled lines operated
in its interest, forms the southwestern system of
roads controlled by the Pennsylvania Railroad Com-
pany, by which 1t Teaches the “cities of Chicago, Cin-
cinnati, Indianapolis, Louisville and St. Louis:

A payment of ten per centwill be required upon
the acceptance of the proposals, the balance on or
before the thirty-first day of December next, and
the delivery of the bonds will he made as soon after
that date asgractlcable. ) )

Should proposals be received in excess of the
amount o f bonds offered, the same will be distributed
pro rata, but the right is reserved of .rejecting any

or all of the bids.
JOHN D. TAYLOR, Treasurer.

IFOTHE HOLDERS OF SECURITIES
A OF THE ST. JOSEPH & PACIFIC RR. CO.

KAN OAD_CO.

ST. JOSEPH & WESTERN RAILROAD CO.

We have, in connection with other security holders,
taken up a controversy on behalf of the minority hold-
ers of the above-named securities, to protect them
from the appropriation and destruction of the prop-
erty by its present management. We invite all per-
sons interested in commonwith us in_these securities
to_call and cho_nfer with us at our office and to unite
with us in this effort.
E. C. BENEDICT & CO.,
29 Broad Street, New York.

MY BELLEFONTE CAE WORKS

FOR SALE!!!
ESTIMATE, $71,713 38. SACRIFICE, $44,313 88 !!!

PRICE, $27,500.
For Novembgédcratglogue, &c., apply.at the office of

this pva\})er, or €es
M. LAWSON, P. O. Box 3,116, New York.
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November Investments.
St. LOLi)IS Jacks?ngllle & Chicago 1st, 7s, 18%4,
Columbus & Toledo 1st, 7s, .

Columbus & Hocking valley 3d, 7s, 1893.

Jackson Lans. & Sag. (%mr. Mich. Cent.) 1st, 6s, 1891.
Ohio & West Virginia Ist, 7s, 1910.

Jefferson Madison & Indianapolis 1st, 7s, 1906.
Columbus &Indlanagolls Central 3d, 7s, 1904.

Sioux City & Pacific 1st, 6s, 1898.

Susp. Bridge & Erie June. (?uar. Er|e7) 1st, 7s, 1900.
Chicago Rock Island & Pacific 6s, 1917. .
Central RR. of N. J. Debenture Bonds and Scrip.
Central RR. of N. J. Income Bonds.

Fort Wayne & Jackson Preferred Stock.

Fort Wayne Cincinnati & Louisville Stock.

Sioux Clé/ & St. Paul Land Grant Bonds.

Warren Railroad New Jersey Guaranteed Stock.

BOUGHT AND SOLD.
CHAS. T. WING,

No. 18 WALL STREET,
With A. M. KIDDER & CO., Bankers.

BONDS.
New York Lackawanna & Western 6s, 1921.
guaranteed by Dela. Lack. & West. RE.
Ohio & West Virginia 1st 7s, 1910.
Northern Pacific Terminal Co. 6s, 1933.
St. Paul & Northern Pacific 6s, 1923.
New York Chicago & St. Louis Equipment 7s.

FOR SALE BY
REED & HVRLBUT,
52 WILLIAM STREET.

Albert E. Hachfield,

8 & 10 PINE STREET.
Bonds and Investment Securities

W ANTED:
Grand Rapids & Indiana Bonds.
Indianapolis & St. Louis Bonds.
Joliet & Northern Indiana Bonds.
Rome Watertown & Ogdenshurg 1st and 3ds.
Terre Haute & Indianapolis Stock.
Elizabeth City Bonds

E. S. Bailey,

7 FINE STREET.
DEALINGS BN

INSURANCE STOCKS

A SPECIALTY.

Cash paid at once for the above securities; or they
will be sold on commission at seller’s option.

AlexanderCampbell&Co

BANKERS & BROKERS,
33 NASSAU STREET, NEW YORK,
will make collections of ang give full information in
regard to

Pennsylvania Railroad Co. Dividend.

Central Trust Company

OF NEW YORK,
15 Nassau St., Cor. of Pine St.

CAPITAL, $1,0001000 in U. S. Bonds,
With $1,000,000 SURPLUS.

-t _— _—
Allows Ir%tereat on deposits, returnable on demand,
or on specified dates. o
Is a legal depository for money paid into Coart. le
authoriZed to act as Executor,”Administrator, Guar-
dian, or in any other position of trust..
Also as Registrar or Transfer Agent of Stocks and
Bonds, and as Trustee for Railroad Mortgages.
HREnge ~SPE cl)_IE)CO%F;resuden .
E. E EI—P?IE%MAN, " Vice-Presidents.
O. H. P. BABCOCK. Secretary.
GEORGE SHERMAN, Assistant Secretary.

BOARD OF TRUSTEES.
r 1884. Crassor 1885 Class or 1888.
S. D. Babcock, David Dows,
George W. Lane,
Beni. B. Sherman
J. PlerEont Morgaf
Chas. Lanier,

Class

Geo. MacC.Mlller, H.F.Spaulding Wm, H. Webb,
CorneliusN. Bliss. J. S. Kennedy, Fred. P. OLoott.

Ge». F. Peabody.
Trask & Go.,

Spencer Trask.
Spencer

B ankers,

70 Broadway, New York City.

Transact a General Banking Business

Branch offices.

Connected by private wires.
Philadelphia, 132 S. Third St., C. F. Fa»
Albany, N. Y., 65 State St., W. A. Gram
Providence, R¢ 1., 13 Westminster St.
Saratoga, N. Y, Grand Unira Hotel.
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THE FINANCIAL SITUATION.

There has been no marked change in the situation the
past week. Commercial affairs continue as last reported,
alarge distribution of merchandise being in progress, but
at prices leaving in many departments very little margin
for profit. The disposition among manufacturers is not
to accumulate stock, so that the tendency remains, wher-
ever consumption is slow, to force sales even at a sacri-
fice.  Still, this of late has become less of a feature, and
the feeling in mercantile circles encourages the belief
that as the surpluses of the crops are marketed, a snore
active demand for goods will set in, and our full produc-
tion be readily absorbed. This country develops rapidly,
and requires but a short time of rest to overtake an excess
of manufacturing power or commercial facilities which
are developed during any period of good trade.

We have been reminded quite forcibly the past week
of this latter truth, in the statement of Mr. Gowen with
regard to the Reading Railroad. The very many friends
of that gentleman have heard with regret the announce-
ment that he has determined to retire from the presidency
of the road at the annual meeting in January, but the
thought of dispensing with his services is at least accom-
panied by the pleasing reflection that he has, under great
difficulties, succeeded in thoroughly rehabilitating the

SATURDAY, NOVEMBER 24, 1883.

MAGAZINE,

HiWSpBpe?®*»
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company, and will now leave it in stronger and better
position than for many years past. We know that he is
by nature sanguine, that he has made some statements
subsequent events failed to confirm, and that perhaps
even now allowance must be made for the buoyancy of
his temperament. But we also know that his efforts on
behalf of* the company have been untiring, that he has
devoted himself to its affairs with a singleness of purpose
and sincerity of motive that have, commanded for him
universal admiration. In a word, he has shown himself
in the management of his trust possessed of rare skill
and uncommon integrity.

The important fact is that it is only about three years
since - the Reading went into the hands of receivers, and
yet Mr. Gowen now thinks that the company has reached
a point where he can safely relax his own efforts on
its behalf and let others take the helm. He tells us
that when the accounts for the present year are made up
they will show that the company has earned enough to
meet all its charges and pay, besides, a dividend of 7 per
cent on the preferred stock (of small amount) and 5 per
cent on the common stock ; and further, that he will vote
all proxies given him, in favor of paying 21 percent arrears
of dividends on the preferred stock and 3 per cent upon
the common. If the annual report confirms Mr. Gowen's
statements, our humorous friends who thought the idea of
the Reading’s guaranteeing Central New Jersey stock was
very ludicrous—resembling much the efforts of one bank-
rupt vouching for another—will find that their witticisms
were misplaced. Of course Mr. Gowen is indebted to nat-
ural agencies aiding his efforts for his success. For even
while the iron and other industries .consuming coal
have been greatly depressed the demand for anthra-
cite from the West and South has been heavily increased
so that in the ten months of the present year alone the
production of coal had gained 2,738,508 tons, of which
nearly one half was on the Reading, enabling the company
to make as good an exhibit as it does. We are
aware also that there is a possibility that produc-
tion may have to be cut down ; so too, as many claim, the
coal combination may go to pieces. But the objection to
these theories is that thus far neither is true. The public
is safe therefore in rejoicing with Mr. Gowen that one of
our leading transportation lines, in whose welfare so many
interests are bound up, has again been placed upon a sol-
vent and substantial footing.

A very satisfactory incident of the week was the
refusal of Judge Wallace to grant a preliminary injunc-
tion restraining the Northern Pacific Railroad Company
from issuing its second mortgage bonds. It is not so
much the mere fact of refusal that interests the public,
as the grounds of the refusal, and following so immediately
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«Judge Ingrahams decision of last week, it encourages
the belief that our courts have finally awakened to the
truth that they have in the past been used for speculative
purposes, and that they do not intend to be so used in
future. Judge Ingraham stated plainly in the case before
Mm that on an application for a mandamus it is necessary
«and incumbent upon a petitioner to prove clearly in his
papers that he is not attempting to use the writ to serve
merely speculative or personal ends. And Judge Wal-
lace now adds that “ a court of equity will not be swift to
,u grant the stringent relief of a preliminary injunction
V to an officious plaintiff who seems to have acquired his
v interests as a stockholder with a view of assailing trans-
actions in ¢he corporate affairs of which existing stock-
“ holders do not seem to have complained.”

Doctrine such as these decisions declare, is truly whole-
some. There is no doubt but that our courts will continue
to take care of and protect minorities where their aid is
invoked for cause. They are the weaker party, and for
such the equity side of the court exists. There is also an
essence of truth underlying Matthew Arnold’s “ theory ”
that the majority is unreliable, and that the only solution
to be found is in the “remnant.” But hereafter let it be
~“remembered that that “ remnant,” if it wants a standing;
in court, must establish clearly that it is a sufferer

needing relief, and not simply a cat's-paw using the
.court for pulling out a chestnut for a Wall Street
speculator, or that its purpose is reputable and not

to vex and harass those in control in the exercise of their
legitimate functions. The principle cannot be too widely
understood or too generally adopted, that for all ‘;officious”
litigants there is no standing in a court of equity.

There is little charge to note in the stock market this
week. It appears to be pretty firmly held, and the tone is
strong for the principal stocks. In another column

we have remarked upon the threatened rupture of
the lowa pool, by the withdrawal of the St. Paul
from that combination. It may be well to add

that the impression on the street is that the differences
will be speedily adjusted, or that if the pool is rup-
tured comparatively little injury will result to any
mof the roads in the combination. All of the lines have
as much business as they can do, and it is not likely that
any one of them will be so unwise as to cut rates at
such a time or take traffic, either through or local, at
the least reduction. It is perhaps unfortunate at a period
when confidence in the future of stock values seemed
to be rapidly, growing, that anything should occur
to disturb that confidence, and therefore the action
of the St. Paul managers is open to criticism. The
Railroad Commissioners of this State have tabled for
future consideration a resolution reciting the fact that the
Executive Committee of the trunk line pool have ordered
an advance in east-bound freight rates to the basis of
30 cents per 100 pounds for grain on and -after
the 26th inst.,—expressing' the opinion that such ad-
vance in rates is impolitic. . Inasmuch as the Railroad.
Commissioners’ jurisdiction embraces only two or at m ",
three of the roads in the trunk-line pool, it would seem
to be well to let the resolution remain on the table. The
majority of the roads will be. certain to advance rates to
the winter schedule, and even if the Commissioners have
the power it will certainly be unwise to seek to enforce
the regulation as respects merely those lines that do come
within their jurisdiction.

The directors of the Chicago & Northwestern have
again disappointed at least the speculating public. It was
expected that the executive committee would meet this week
and declare dividends upon the common and preferred
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stocks, amounting to not less than 8 per cent per annum upon
the former and 10 on the latter. But it appears that no
meeting was called, and if any was contemplated it has
been deferred. Meantime investors are perhaps solaced
with the report, semiofficially promulgated, that the road
is earning at the rate of 15 per cent on the common stock.

The exchange market has continued strong, but
yesterday rates were reduced, after having been
advanced early in the week. The demand for bank-
ers bills has absorbed all the offerings, which must have
been large from the liberal movement of cotton this week
and tolerably free shipments of breadstuffs. It is
possible, however, that bills against the bulk of these
exports have not yet come forward or are not at the
moment available, and if this should prove to be the
case we may look for a sharp decline after the present
exceptional demand is satisfied. Bankers claim to be at
a loss to account for the sudden inquiry-which resulted
in the advance in the rates last Thursday, and which
kept the market so firm during most of this week. The
majority appear to believe that the demand grew out of
transactions in Canadian Pacific in London, the price of
which has moved concurrently with that in our market and
has apparently led the movement here. Another theory is.
that the demand arose from the arrival here on Thursday
last of large blocks of speculative stocks—chiefly the Yil.
lards— which had previously been sold here for European
account but for which remittance was deferred until their
arrival.

Whatever may have.been the cause for the demand, the
transaction was so large—involving since last Thursday
over £1,000,000—as to excite comment, and the fact that
the bankers making the purchase desire to keep its object
secret, at least for the present, shows that it was expected
to have an important influence upon the markets. If the
transaction was solely in connection with the Canadian
Pacific it ought to have had a more marked effect upon the
London price than it has ; if it was against sales here of
the Villard stocks which were borrowed for delivery, these
properties should have fallen after the return of the stock.
The trade figures for October as revealed by the reports of
the movement of breadstuffs and provisions, and the large
shipments of cotton thus far this month, give promise of an
increase in the favorable trade balance, and therefore the
rates of exchange may be expected to keep close to
figures which will again permit the import of gold from
London. The following shows relative prices of leading
bonds and stocks in London and New York at the open-
ing each day.

Nov. 19. Nov. 20. Nov. 21. Nov. 22. . Nov. 23.
Londn N.T. Lond'n N.T. Lond'n N.T. Londn N.T. Londn N.T.
prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* pricese
USdsc. 12284 1220 12222 122% 12235 122% 12235 122% 122-47 122%
U.S.4%3. 113-59] 114% 113-47* 114% 11359* 114% 113-59* 114% 113-71* 114%
Brie...... 2940 29M 2964 29% 2943 29% 2967 29% <2943 29%
2deon. 9574 98% 9574 96 65'8] 96% 9413 96% 9389 96%
ill.Cent. 18365 133 13437 183% 13427 133% 13378 133 13378 133%
N V.C.. 11712 116% 117-36 117 11712 1116% 117-36 116% 117-24 116%
Beading 26-11+ 51% 2591 52 26751 51% 2602+ - 52% 26-3%+ 52%
OntWn 2065 200 2065 20% 2067 20% 2067 20% 2067 20%
St.Paul. 9792 97% 9817 87% 97-17 m97% m=98-14 wW97% 9827 98
Can.Pac. 6026 59% 6123 61 61-05 60% 6164 61% 61-05 ;€0%
Hixchige,
cables. 4-86. 4-86 4-86% 4-86% 4-86%

+Expressedin their New York equivalent,
tReading on basis of $50, par value.
t Ex-interest.

There is no change in the money market, the rates
remaining abnormally low. Mail advices report a lighter
demand from the interior upon the Western distributing
centres, the movement of grain out of the extreme North-
west being about ended. At St. Louis there was in the
beginning of the week a liberal shipment of cotton and
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this was expected to place the banks in. funds. The fol-
lowing statement, made up from returns collected, by us,
exhibits the week’s receipts and shipments of currency
and gold by the New York banks.

. Received by ~ Shippedby Net Interior

Week Ending Nov. 23,1883. N.Y. Banks. N.Y.Banks. Movement.
*1,241,000  **1,554,000 Loss. *313,000
41,000 100,000 Loss. 59,000
Total gold and legal tenders...... *1,282000  *1,654,000  Loss. *372,000

**830 000 of tliis was transferred in the shape of silver certificates by
a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank
holdings of gold and currency caused by this movement
to and from the interior. In addition to that movement
the banks have lost $1,500,000 through the oper-
ations of the Sub-Treasury. Adding that item there-
fore to the above we have the following, which should
indicate the total loss to the N. Y. Clearing House banks
of gold and currency for the week covered by the bank
statement to be issued to-day.

Into Banks. Outof Banks Net Change in

Week Ending Nov. 23,'1883. Bank Holdings.

Banks’ Interior Movement, as above  *1,282,000 . *1,654,000 Loss. *372,000
Sub-Treasury operations, net....... 1,500,000 Loss. 1,500,000
Total gold and legal tenders..... *1,282,000 *3,154,000  Loss.*1,872,000

The Bank of England lost £21,000 bullion during the
week. The cable reported a gain of £16,000 and a loss of
£35,000 on balance, making a net outgo of £19,000, so
that £2,000 of the £21,000 lost in the week proba-
bly came from the interior. The Bank of Prance gained
525.000 francs gold and lost 1,475,000 francs silver, and
the Bank of Germany since the last return gained
4.269.000 marks. The following indicates the amount of
bullion in the principal European banks this week and
at the corresponding date last year.

Nov. 22, 1883. Nov. 23, 1882.
Gold. Silver. Gold. Silver.
& & & . &
22,062,243 20,436,269

Bank of France...............
Bank of Germany.......

38,337,108 40,371,328 38,742,710 43,971,202
6,923,900 20,771,700 6,744,250 20,232,750

67,323,251 61,143,028 65,923,229 64,203,952
67,270,757 61,042,905 65,824,076 64,057,337

Total this week................
Total previous week.......

The Assay Office paid $82,551 through the Sub-Treas-
ury for domestic and $288,000 for foreign bullion dur-
ing the week, and the Assistant Treasurer received the
following from the Custom House.

Consisting of—

Bate. Duties.

V. S. Gold Silver Cer-

Gold. Notes. Certif. tificates.
kTov.16... '$164,819 68 $8,000 $13,000 $37,000 $56,000
R Y 230,826 41 8,000 20,000 128,000 75,000
19.. 525,517 77 13,000 29,000 367,000 116,000
« 20 430,322 00 18,000 55,000 274,000 84,000
« 21. 312,817 41 9,000 20,000 219,000 64,000
22. 322,459 79 13,000 27,000 197,000 86,000
Total... $1,986,763 09 $69,000 $164,000 1,272,000 $481,000

RAILROAD-POOL ENTANGLEMENTS.

The action of the Chicago Milwaukee & St. Paul, in
giving notice of its intention to withdraw from the lowa
Pool Association, has produced a feeling of some uneasi-
ness in financial circles. It suggests to the mind the pos-
sibility of a ruinous war of rates, with all its attendant
evils upon those concerned™ and upon trade in general.
And the public is reminded, as it only can be reminded
by such an event, that though the business outlook may
be good and the prospects for a large traffic excellent,
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with every,promise of an improvement in the value of
share properties, it is within the power of a few men con-
trolling some of our larger corporations (perhaps honestly
and possibly .for cause) to pursue a course which will set-
at naught all recuperative forces, and thus defer still
longer that return of confidence so essential to a restora-
tion of business upon an active, healthy and profitable
basis. "Who can measure the adverse influence of the war
(in the same territory but on a different class of traffic),
that broke out just about a year ago, at a time when the
business outlook had visibly brightened through the
assurance of large crops and when affairs were
apparently shaping themselves to check any further
progress in the depression of trade and industry ? And
is it to be [wondered at that with the St. Paul's
move before it, the public should also recall the
meeting of the east-bound trunk line pool, two weeks ago,
when the limit of time for a notice of withdrawal from
that pool by any member was reduced from twelve
months to two months, suggesting the question whether;
this foreshadowed on the part of some of our Eastern,
trunk lines a course similar to that adopted by the St.
Paul.

For ourselves, being of a hopeful nature, we do not
hesitate to declare that at the moment w& are not dis-
posed to lay any particularly unfavorable stress upon
either event. As to the St. Paul's withdrawal from the
lowa pool, it should be remembered that the company
disclaims any intention of reducing or cutting rates. It
will, as we understand it, maintain the pool tariff, whether
in or out of the pool, and that such a course may be possi-
ble is abundantly proven by the fact that it did maintain
rates during the time preceding its admission to the pool
(when its line to Omaha was first opened), though of
course the circumstances differ now. Then it should
also be borne in mind that in the war on the Chicago-St.
Paul business a year ago, the St. Paul road was the least-
aggressive, was the least disposed to continue the warfare,
and the most inclined to restore rates, after the break,
and all the time manifested great willingness to submit
the matters in dispute to arbitration. The managers being
the same to-day this is a point worthy of consideration in
measuring the possibilities of a serious outbreak. Then.
again it will not be overlooked that between now and the-
expiration of the thirty days’ notice there is ample
time for an adjustment of differences. Furthermore
even if a conflict should be precipitated, the history of
all recent similar strifes teaches that the dispute would be
settled before any very serious damage was done.
Among the contestants there will be some one who will
reduce rates to a figure that not only precludes all idea of
profit, but entails a heavy loss. For instance, in the
struggle in the Northwest last fall, passengers were
carried 400 miles for 25 cents for a time. That is &
kind of warfare that even the most prosperous company
cannot indulge in very long, and consequently hostilities-
must soon cease. Besides, the situation is such that if the
St. Paul, for speculative or other reasons, should refuse to
terminate the fight, opposing lines have it within their;
power to extend the trouble from the particular class of
business in dispute to all other classes—the Chicago-St.
Paul business, for instance—and that would necessarily
force an early adjustment.

Just what the St. Paul managers expect to gain by
their action has not transpired, except that they claim the
company can do better outside the pool than within it.
One point of difficulty appears to relate to the live stock
traffic; but there has also been some complaint about the
passenger business. Ever since the completion of its-
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line to Omaha, the St. Paul has had the biggest share of
the cattle traffic, but so long as the road remains within
the pool, it must of course abide by the pool percentages,
and carrying in excess of its allotment, must pay over the
difference to the other lines. The St. Paul appears to ob-
ject to doing this, because, as it claims, it has to haul the
empty cars back, and is given no compensating advan-
tages on business going west, so that while failing to get
its proportion of the west-bound traffic, it is yet allowed
no more than its allotted proportion of the east-bound
traffic. Beyond this, report"states, the company’s officials
feel generally dissatisfied with tim workings of the pool. But
we do not think that these vague whisperings of disappoint-
ing results are to be considered much of an obstacle to
harmony, for it is only natural for a new line, like that
of the St. Paul to Omaha, to keep up an appearance of
dissatisfaction and maintain that if it were perfectly free
to act on its own account it could do ever so much better
than by working under agreement with other lines. |
is a satisfactory feature, too, to note that the com
pany finally paid in the amount called for from
it under the last settlement, after having at first refused
to do so.

But in addition to all the other reasons against a
prolonged war of rates at the present time, is the fact
that traffic in the Northwest is proving so very heavy that
in many cases the railroads have their facilities to handle
it taxed to the utmost. The returns of the St. Paul
itself may be cited in support of this fact. We may refer
particularly to the figures given in our monthly state-
ment of earnings for October, two weeks ago, by which j
it was shown that in addition to the $660,000 which the
St. Paul gained in gross earnings in 1882, it gained
$2*79,000 additional this year—giving a total gain of
nearly one million dollars in two years for one single
month. With such a business as this before them, would
it not be sheer madness for the managers of the company
to fritter away their profits in a desperate effort to get a
larger share of the traffic than some other road ? Arid
-as to these other roads taking the aggressive or
manifesting great obstinacy to no purpose, consider
the personnel of their management. Would the
Vanderbilt people in Northwest encourage any act
tending to prolong the contest ?  Or would the conservative
people running the Burlington & Quincy do anything to
provoke or prolong the strife? Or would Mr. Gould, in
his present position, wish to see a ruinous fight and use
his line to that end ? Or is any one prepared to say that
the managers of the Rock Island (which constitutes the

only other line between Chicago and Omaha) cannot be
depended on to use their best endeavors to keep
the peace ?

In the same way, there are weighty reasons for disbe
lieving that there is any present probability of a war
among the Eastern trunk lines or their Western connec-
tions. The reduction in the time notice may have been
made not with any purpose of exercising the privilege in
the near future, but rather with the idea of bringing the
offending roads (in the matter of underbidding or cutting
rates, charges of which have been so frequent and plentiful)
to a realizing sense of the responsibility they were incurring
and of impressing them with the fact that if the practice
were continued, any one road could take the remedy into its
own hands and force a disruption of the compact on very
much shorter notice than before. The old limit, indeed
was so long as to be practically useless. And the agree-
ment to advance rates 5 cents a hundred pounds on the
26th is as much evidence of the extreme improbability of
'any rupture between the roads as it is of the extent of the
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business offering to them. Then the entrance of the Lack-
awanna into the pool is another favorable sign.

We are aware that there are those who maintain that
even with this conciliatory disposition on the part of the
Lackawanna, the outlook in the Eastern pool is by no
means brilliant, since the West Shore road is to be opened
shortly all the way to Buffalo, and then will come a
complete disintegration of all pooling contracts. But we
would not advise anybody to place too much faith in such
an outcome of the affair. Neither the West Shore nor
the existing lines have anything to gain in forcing a
rupture of present arrangements. It will be far better
or the old lines, if needs be, to yield a fraction of their
business to the newcomer than to invite a general war
and a wholesale reduction of rates on the entire business
carried by them, and the West Shore is certainly more
interested m getting a small traffic at good, paying rates
than it is in getting a large traffic at unremunerative
in this direction

rates. Mr. Vanderbilt's disposition
was certainly well shown in his purchase of the
Nickel Plate road, and as for the trunk lines not

under Mr. Vanderbilt’s control, the Lackawanna extension
has been in operation long enough to show that the
managers are imbued with much the same spirit and do
not desire to provoke a conflict.

As to the West Shore itself, its course thus far certainly
does not lend encouragement to the idea that it would
take the initiative in any movement to break rates. And
in further confirmation of that road’s position in this
respect, we may say that the parties most closely identified
with the concern take particular pains to discountenance
the suggestion that the West Shore is in any large sense
merely a competitor to New York Central or any other
trunk line. On the contrary, they are anxious to have it
understood that the West Shore will create a business of
its own, and will only take such traffic from the old roads
as will come to it naturally through its superior facilities,
and without any special inducements in the way of a
lower tariff.

As to the railroad system of the country in general, it
may be said that the constant efforts making to create
new pools in this or that section in order to further
strengthen the existing pools, and the stringent measures
which Commissioner Fink is allowed to take to bring out-
side lines to terms, militate against the idea that our
railroads will readily resort to open competition with all its
disastrous consequences rather than seek a settlement by
means of the pool. One of the latest successfully estab-
lished is the Ohio River pool, embracing the busi-
ness between Chicago and Louisville, Cincinnati,
Indianapolis, &c., on which the percentages were
announced this week. The pool offers a ready means
of solving many difficult problems that can be solved
peaceably in no other way, and we have great faith that
in the present emergency it will be found equal to any
call upon it. There is indeed but one reason for
believing that its agency may not always be employed
in settlement of troublesome questions which from time
to time arise, and that is that it may suit some one
speculative manager or set of managers for the time
being to do otherwise. That is always among the
possibilities, and experience proves that some of our
officials are not above employing their trusts to further
private ends in this way. There is no present remedy
against such schemes, but shareholders can at least in
many instances contribute something to make the effort
abortive by holding on to their property at all hazards,
and not throwing it overboard as it is expected they will
by those in control.
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THE OREGON RAILWAY & NAVIGATION
COMPANY.

The report of the Oregon. Railway & Navigation
Oompany for the fiscal year ended June 30, 1883, though
somewhat tardy in coming to hand, is invested with
considerable interest. It is as much on its own account
as because of the connection of the company with the
other Villard properties, that the progress of the concern
is followed with more than the ordinary share of attention.
It is the first of the great enterprises with which Mr.
Villard’'s name became conspicuously associated, and the
Lsuccess attending it contributed probably more than
anything else to establish his reputation, and gave him
that support without which he could never have embarked
upon his subsequent ventures with any hope of ultimate
triumph.

W e have frequently given the salient points in the com-
pany'’s history, and need not stop to rehearse them again
now. Suffice it to say that, organized out of most
heterogeneous material—ocean lines, river lines, railroad
lines—it immediately sprang into being as powerful as it
was novel. The idea was to so harmonize the various
pieces as to produce a comprehensive system of trans-
portation lines adequate to the development of the
country traversed, and to hasten that development by
means of immigration and a gradual opening of new
territory. There was room for doubt as to the outcome of
the experiment. The field was comparatively untried.
The country was but sparsely settled—or rather not
settled at all. Previous efforts—on a smaller and less
magnificent scale— had been attended with but indifferent
results. It did not take long to dispel all doubts.
Immigration rapidly poured into the territory, aided
greatly by the era of prosperity through which the
country was passing, and abundant business was offered
the company. It does not detract from the merit of the
enterprise that the foundations for its prosperity were laid
in the carefully prepared plans to bar out competition
and secure undisputed possession of the field, for in a
new territory, with but a limited business,
poly is frequently a necessary preliminary to
organized and systematic efforts of development.

The most recent efforts of the oompany have been
directed to superseding river transportation— tedious,
slow and attended by a great many difficulties in that
section, particularly along the Columbia River—by
railroad transportation. It was apparent from the
first that the railroad must take the place of the
river line, and recognizing that fact, the company
proceeded to make the change. The work was costly,
but had to be done, and the company did not suffer for the
want of the means with which to do it. It is chiefly
in pursuance of the plans thus laid out that the capital
stock of the Oregon Company has been increased from
six millions to 24 millions (the company having provided
all its means by increased stock issues, and not by
additions to its funded debt, which remains below
six millions). It is for the same reason that the
character of the company’s business has undergone decided
change, and that where at the outset of its career its
profits were mostly derived from the river lines, now they
are to a preponderating extent derived from the railroad
lines. The sudden transformation indeed during the last
year, is very marked in the report before us. It was not
till the 20th of November, 1882, that through trains ran
regularly all the way to Portland, but nevertheless the
business and earnings of the railroad division have under-
gone very decided enlargement. To bring out this fact,

mono-
any
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as well as to show the growth, changes and progress of
the company’s business during the four years of its exist-
ence,*we have prepared the following interesting state-

ment.
1879-80. 1880-81. 1881-82. 1882-83.
Ocean Division— $ $ $ $
Gross earnings 636,888 911,829 998,540 980,039
Operating expenses 350,429 585,533 605,104 570,025
Net earnings.....c..ccoceeveenne 286,459 326,296 393,436 410,014

River Division—
Gross earnings.....ccccceeeue venees

1,992,836 2,278,838 2,072,957 1,010,145
Operating expenses

891,069 1,262,549 1,134,569 831,479
1,101,767 1,016,289 938,388 178,666

Net earnings.......cccoceeene
Railroad Division—

Gross earnings......... 359,977 539,578 1,673,741 2,810,402
Operating eXpenses.............. 90,973 215,301 643,061 969,984
Net earnings............... 269,004 324,277 1,030,680 1,840,418

Narrow Guage Division—
*58,145

54,478
*60,244

81,936
*df. 2,099 df. 27,458

Operating expenses.............

Puget Sound Division—
144,598
101,888

42,710

245,449
170,747

74,702

Operating expenses

All Divisions—
Gross earnings......c.ceeeeeeune

2,989,701 3,730,245 4,947,980 5,100,513
Operating expenses

1,332,471 2,063,383 2,544,866 2,624,171
1,657,230[1,666,862 2,403,114 2,476,342

Net earnings.......cccceeevene

* Eleven months only.

We here see that while in the first year of the
company's existence the railroad division (then small
and unimportant) contributed only $269,004 to net
earnings, in the late fiscal year it contributed $1,840,418,
and that during the same time the net earnings of
the river division have fallen from $1,101,767 to
$178,666. That shows clearly enough the change
in the character of the company’s business. It is
interesting to observe, too, how cheaply the railroad divis":
ion is being operated, almost two-thirds of the gross earn-
ings counting as net—that is to say, the lines are being
operated for less than 35 per cent. Of course, rates must
be quite high to permit of such an exhibit. On the other
hand, the river division would seem to have reached a
point beyond which expenses cannot be much further
reduced, so that with a continued' contraction in busi-
ness the contingency may be presented of oper-
ating that division at an actual loss. For instance,
as compared with last year, gross earnings have de-
creased over a million, while operating expenses
could apparently be reduced no more than about $300,000 ;
as compared with 1879-80 the reduction in gross earn-
ings is nearly as great, with a reduction of only $60,000
in expenses. In addition to the railroad lines directly
owned by it, the Oregon Navigation Oompany operates
about 150 miles of narrow guage road in Western
Oregon, which appear to be .doing a very poor business
(the total gross earnings in 1882-3 having been less than
$55,000), and which for the year fell $27,458 short of
earning operating expenses. We find also that the com*
pany paid during the year $145,429 as rental to the
] Oregonian Railway Company, Limited,” which pre-
sumably represents these same narrow guage lines, making
the total loss on them about $173,000. The company’s
object in assuming this large loss was doubtless to stifle
existing or prospective competition, though it would seem
that the Oregon & California, rather than the Oregon &
Navigation Company, was the party that had most to fear
in this respect.

But let us see what disposition was made of the year’s
income, which, as shown by the table above, amounted to
a little less than 2£ million dollars. Besides these net
earnings, there were miscellaneous receipts of about
$85,000, but they may be regarded as being offset by
payments for taxes and some other minor items. The
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Requirements for interest and sinking funds (including 8
per cent interest on the $1,200,000 scrip outstanding)
were $516,000, for rental of the Oregonian Company
$145,000, and for dividends $1,584,000, leaving a surplus
for the year of $226,284. The surplus in the previous
year was $649,000, but in that year the dividend require-
ment Was nearly $300,000 less, so that the present state-
ment may oe considered as quite satisfactory.

With this as the result for the past year, what is the
moutlook for the current year? While it is manifestly
impossible to attempt any definite answer to this question
with the company’s business undergoing a process of
mchange in many particulars and many directions, we can
at least state the year's requirements on the basis of
>present stock, debt, &c. Regarding all other items as
Unchanged from the late fiscal year, we know that the
charge for dividends will be decidedly heavier. Ten per
mcent is now being paid, but only 8 was paid during the
<mearly portion of the past year, and, besides, the dividend
was on only 16 millions capital against 24 millions now.
W ith a continuance of 10 per cent dividends, the call for
the year would be $2,400,000, or $816,000 more than
in 1882—3. To this we may add $72,000 for rental of
the Northern Pacific Terminal Company at Portland (40
Jper cent of 6 per cent interest on $3,000,000 bonds put
out), which would make a total increased requirement of
say in round numbers $900,000. In that amount, net
-income will have to increase to continue the present rate
of dividends and carry forward a surplus as large as in
the past year. With dividends reduced say to 6 per
cent, the income of the past year, unchanged, would suffice
to meet them and leave besides a surplus of about
$300,000,

The company may now be said to be entering upon its
third stage, and it is not safe to make any predictions as to
the result. The first stage covers the first two years of its
existence, when the railroad as yet played a very unim-

eportant partin its business; the second stage covers the
second two years, when its profits, to a very large extent,
had become dependent upon the railroad lines, but when
those lines were as yet isolated from the general railroad
'system of the country; the third stage, just entered, finds
these lines in direct connection with avast network of
roads extending across the continent, and with which they
are hereafter to be in constant communication. It is easy
to see how the company will gain through this change and
how it will lose. It will lose on its ocean lines such pas-
sengers and such freight destined for the North Pacific
Coast as formerly took the Central Pacific road to San
Francisco, and then went by water to Portland, &c., but
Which will now take the Northern Pacific route overland.

It is clear, though, that as the Oregon road forms
the Western end of the Northern Pacific, the
Tailroad lines ©f the company will gain where the
Yater lines lose. Then it seems very likely

that the company will lose some freight from East-
ern Oregon and Washington Territory, heretofore carried
down the Columbia River to Portland. It is supposed
that the Northern Pacific will carry part of that traffic east
across the continent; and the tendency to draw off ton.
Page in this way will be further increased on the com-
pletion of the Oregon Short Line to a connection with
the Navigation Company’s lines. But against this we
have the fact already mentioned that these lines will form
the western end of the route to the -Pacific the only
entrance in fact to the North Pacific section, and over
which therefore all business to and from that territory
must pass, thus bespeaking favorable hopes of a largely
increased traffig from this source. It is conceivable, too.

THE CHRONICLE.

[Vor. xxrvu.

that with the opening of two such important through
routes, there will come a very noteworthy development
of the whole area of country tributary to them.

Another influence upon the company’s business in the
future will be the completion of the Oregon & California
road (running from Portland south through Western
Oregon) to a connection with the Central Pacific, giving
an all-rail route between Portland and San Francisco,
which of course will entirely take the place of the Oregon
Navigation Company’s ocean line, between those points.
Mr. Villard admits this latter result but says it Was
inevitable in any event, and adds that “the relative
decrease of our steamship receipts on this account will be
more than compensated by a large increase of the earn-
ings of our railroad lines.” The net earnings of the
Ocean Division, moreover, are not a very important
item in the total income, since only $400,000 net was
realized on this account in the past year. Still
there is no great probability of losing even that
amount just yet, since the rail route between San
Francisco and Portland is not likely to be perfected in
time to affect business in the current fiscal year to any
appreciable extent. Meanwhile, it is well to bear in mind
that a conference was held a week or so ago between
representatives of the Northern Pacific and of the other
lines to the Pacific Coast, the outcome of which was that
the Northern Pacific agreed to withdraw from competition
for the San Francisco business, and the other lines agreed
not to compete for the Portland business. The importance
of this announcement lies in the fact that it gives the
Navigation Company s steamship line full rates between
the points mentioned and thus protects its profits.

With so many conflicting influences at work, it is, as
said, very difficult to forecast the future. But facts at
least are incontrovertible, and as four months have
elapsed since the close of the fiscal year, the figures for
that period possess more than ordinary value. It appears
that during the first three of these four months the
earnings did not differ materially from those of the corre-
sponding period in 1882. The Northern *Pacific was
opened through in September, but most likely the Oregon
Company Aid not secure much benefit until some time
afterward—say October.; It is gratifying to observe,
therefore, that this latter month affords the first signs of
an improvement in income, the gain in gross for the
month being $131,756 and in net $29,602. But the
company has also furnished the figures for the first two
weeks of November, and here we find a very decided gain
over a year ago, the increase in gross being equivalent to
more than 50 per cent. To show the whole result up to
date, as far as we have it, we have prepared the following
exhibit of both gross and net since the 1st of July.

Gross Earnings. Net Earnings.

1883. - 1882. . 1883. ‘s 1882.
$ $ $ .
465,253 432,327 231,417 2%0,348
504,351 493,932 270,437 270,020
585,869 551,013 317,450 316,716
655,050 523,294 321,050 291,448
Total..ooviiiiiiieens 2,210,523 2,000,566 1,140,354 1,108,532
First week November.. 143,636 . 99,078
Second week Nov'mber 145,807 92,271
Total.covens v 2,499,966 2,191,915

The figures of net for the four months are manifestly
no criterion of what may be expected in the remaining
eight months of the year. Nor is it altogether certain
that there will be a continuance of the large gains shown
during the first two weeks of November. It is barely
possible that there may have been some exceptional
circumstances to swell receipts in that period. For these
reasons the figures for future weeks and months will be
deserving of unusual scrutiny, and be awaited with
considerable curiosity.
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THE COTTON CROP AND WEATHER CONET
TIONS.

We gave two weeks since in the cotton report our
weather record for the four months from June to Septem-
ber, both inclusive. The many letters previously received
inquiring about the delay in publication, show how faith-
fully the closest observers study these details. Of course,
such figures are not conclusive as to the extent of the crop,
but merely helps in, forming a correct judgment with re-
gard to it. If they reflected the.exact fact as to rainfall
and temperature on each farm, a comparison with previous
years would give us an accurate result; for, as we have
often said, the growth and fruitage of the cotton plant is
like that of any other plant, an assured process, and (on
the same soil) incapable of variation with weather, condi-
tions unchanged.

But rains in summer are frequently very local; this
is particularly true of coast rains, which often do not
extend inland more than a few miles. Then, again, in a

o

The key to the foregoing figures is obviously the coni’
parison they permit with previous years. Somewhat
similar-characteristics have marked several other seasons
within a recent period, but two in particular. The one
most like this year was«the summer of 1881 and the other,
like in part, was the summer of 1871, the former (1881)
producing on 4-51 per cent more acreage a crop 1,153,484
bales less, or 17-50 percent less, than the previous crop, the
other (1874), on probably 11 per cent less acreage, a crop
1,377,966 bales less, or 31-66 per cent less, than its prede-
cessor. We have recently found weather records for
1871 which were kept at that time by the Smithsonian
Institute ; as they cover quite a number of stations in
each State, they are useful in this connection. That the
comparison between the three seasons may be taken in at
a glance we have prepared the following, in which we insert
the figures from the previous table for 1881 and 1883 and
add similar data for 1871.

: June. July. August. September.
showery period, the showers are local, and even when Averages.

they appear quite general every plantation may not be 1883, 1881 1871. 1883, 1881. 1871. 1883. 1881. 1871. 1883, 1881 1871.

reached. Hence, as our stations are necessarily limited, VIRGINIA. ©0 06 621020 93 W5 90 %2 850 920 836

. . . %3 - - - -

the facts given do not fully reflect the information one 580 597 645 620 572 616 61-0 631 553 640 412

. - e . . ) 769 740 736 796 (98 748 762 [69 784 105 775 6Aft

needs. Still, with these qualifications, such data cannot Rainfallinch 652 3-74 309 387 647 35 291 1-74 336 663 267 2-90
hold too important a place as evidence of the season's '/ O-NA

copecialy i th B g2 B9 me 81 B3 B2 %7 81 €9 B2 50

results; and especially is this apparent when we remember _ _ 808 617 51 R0 859 %3 ol 53 788 81 5(7)_(1) gzzf’

that there is very little other exact infornfation obtainable, SRSX‘%'L:RICX 830 363 271 467 402 372 -8 446 2L,

current reports _being so largely _based upon estimatqs de- 975 %5 00115 129 %0 70 93 %8 %s %5 ©7-

pendlr_lg fo_r their accuracy upon |nformants _vvho are inter- 593 &40 /00 635 &0 829 3 88 &3 737 8.7 50079_6

ested in prices, and therefore not unbiased judges. As a Rainfall,inch 288 1-47 553 893 499 325 586 7-25 613 2:66 549 473

preliminary to the present examination and a kelp in ex- GEORGIA.

plaining these records, we have prepared the following %"é %ﬁé %;;g %g lgéé 3;'; 3%% E{;}_g g’g—, 3‘%‘ &3 575358:2

summary of averages for each State. These averages are,  poircaiinch 560 306 664 243 237 363 Ol 526 1184 161 394 618

however, in some cases misleading unless one also studies FLORIDA.

the detailed reports. 900 %60 U5 %52 %5 U7 %2 95 9B3 X4 U0 9D

P 691 6/-0 720 694 695 690 715 695 711 640 685 643
w15 828 80-8 840 834 81-3 822 8l-7 80-b 781 803 770
June. July. August September. RainfaU.inch 555 2-2512-25 598 973 3-76 bbl 645 1678 502 6-3T
Averages. ALABAMA.
1883, 1882 1831 1883 1882. 1881 1883, 1882. 1881 1883 1882 188l  THermometer. . ... . o) ci00c 1036 945 987 956 952 952 968 85

VIRGINIA 650 677 669 694 6/-4 683 6/-0 683 685 530 b5/ -

Thermometer. ) ) 796 81-8 78-8 829 829 811 80-8 813 &1 163 118 721
Highest,.. 953 960 990 982 9501020 945 90 990 850 90 90 Rainfallyinch 618 392 626 216 223 184 49 1029 369 062 639 16&
Lowest...... 585 560 580 645 630 620 616 640 610 553 54-0 640 [ OUISIANA.

Average.... 169 722 740 796 719 798 762 77-3 769 705 721 775
Rainfall,inch 652 312 374 387 490 647 2-91 453 174 663 807 267 956 993 %40 980 9939 %56 972 996 963 905 %65 910
N.CAROLINA 660 687 /15 727 710 730 689 712 747 630 530 56-0
Thermometer. . . 09 834 813 837 863 835 824 StS 834 794 789 76-7
Highest.... 90-9 950 97-3 966 9%4-0 987 932 902 982 879 924 RainfaUntinch 88S 161 960 1-78 b07 752 242 235 410 025 518 670
Lowest...... 608 586 617 656 634 639 606 656 615 557 550 625 MISSISSIPPI.
Average 790 759 774 786 77-3 802 761 7/l 783 631 725 770
Rainfall inch 830 326 363 467 7-80 402 441 6-48 2-48 919 301 %1 B3 921005 985 %4 997 932 Ui 987 %5 926

8.CAROLINA 61-5 660 672 658 6/-0 662 650 712 66d 544 542 463

“Thermometer. . . 783 80-7 /88 813 835 834 81 820 &2 /67 779 724
Highest__ 975 97-0 9651005 94-0 1 970 955 975 935 925 925 Rainfalltinch 509 286 547 2-66 1-30 540 333 387 253 098 426 1-21-

— 593 630 64-0 695 670 670 535 500 690 520 578 680 ARKANSAS.
Average... 7rfi 79-3 818 822 81-3 85 779 842 810 721 739 807
Rainfall,inch a8 912 1-47 893 535 499 586 7-38 7-25 266 4-62 549 955 HUC 952 965 9Q 978 92-0101-0 %7 5 980 920
©BORGIA. 635 6/-5 605 580 660 5 665 64-7 410 38C 405
Thermometer. . . 770 77-7 806 802 820 757 825 814 735 741 71-1
Highe U7 952 91 976 951012 941 -1 97-6 94 912 93  Rainfalliinch 2-15 424 346 383 145 38 392 071 1-83 2:64 119 052
Lowest... 632 597 630 638 638 653 641 666 679 57-3 5/-7 638 TENNESSEE.
Average.... 780 8T9 825 787 835 788 797 808 747 755 793 .
Rainfallinch 5-e0 4-36 306 2-43 513 2-37 501 485 b26 161 491 3-%4 934 9 89f 944 1010 RB1 1043 94-0 91-0 985 876
FLORIDA. BIC %81 591 &8 653 602 593 672 580 S04 519 398
Thermometer. ) 59 7C 787 8.7 167 [>8 843 781 699 766 682
ighest = 929 932 960 952 932 965 952 %40 %5 904 930 %0 Rainfall,Inch 501 463 401 4-32 054 349 37/ 119 392 1-74 543 2:06
owest = (L 665 or0 894 /IS 095 /15 095 G35 G20 &0 BBH TEXAS
Average ite M8 840 812834 82-2 81-5 817 781 784 803  ‘fhermomeier.
Rainfall}inch 555 735 225 598 804 973 550 689 502 688 600 Highest.... %£ 9B£ 101.C 97f 998 100f 97 9851014 @S 956 952

ALABAMA. Lowest 661 604 724 702 71C 762 @t 722 Ak 559 585 58

Thermometer. Averag 8l 851 &4 85 848 86t 839&1 84-2 86t 77-2 199 792
Highest... 9.6 97.2 1004 1005 9301066 987 919 956 g2 01 %8 Rainfallinch 312 017 25 112 357 127 098l 453 18 569 440 349
,I&%Vre%t'em'_ 79'6 -80-6 g%:g g%g 7&% g;_g 8(7):8 9%_% 'g:%g %8 %%f %@ * The figures for Fort Elliot are omitted in making the averages.

Rainfall, inch - 16 7-61 2- o .

LoﬂTS"’:A',\','K ©18 294 302 216 76l 223 4% 1029 062 350 639 As a preliminary to the comparison of these records we

el 6 964 003 980 960 999 972 %40 96 w5 912 %5 Tepeat that the seasons indicated by above figures were by
L owest...... 660 631 687 86S 710 689 687 712 630 H65 550 o . .

Average.. 801 807 834 837 1 853 824 /97 843 /94 750 /89 NO means alike in all particulars. First, they were very

Rainfall,;inch 888 168 161 178 911 507 242 672 235 025 135 518 . . .

MISSISSIPPI. unlike with respect to the start. The spring of 1871 was
ermometer. . . .
Highest.... 961 960 93-3 1005 937 985 997 912 982 987 833 965 one of the worst in our record, and in the Atlantic States
ot S B9 B0 S1 o8 B9 B0 e B 5 |

Ramii%en S5 1% 5L 88 T B S % L & a3 453 the summer was cold an.d wet, while in 1883 and .1881

ARKANSAS, the stand was reported fair to very good about the middle

ighest.... 955 %S 940 9%5 93r @il U 905 101 935 885 980 i
A?x%?gt'é"" 25 a3 &5 08 75% 595 556 2265y 43 478 %&, of June, though the plants were very backward and in

Rainfall Inch 215 231 424 385 Sob 145 502 4% 071 264 a6 119 some districts grassy both years,—in 1883 they were

T especially grassy in the Atlantic* Stales, and in 1881 in
Highest B4 1 g - o — .. . . .
kogvestf. 27 %gh X9 Y L3100 RO B21043 N0 BY S Texas, Louisiana, &c., with a May drought in Georgia and
\verage... 782 8S 764 827 8 113 6L 711 761 . .

- ; - 432 541 054 377 544 14 174 172 . —

Rainfall;inch 501 2:65 46 sS4 South Carolina. Second—There was no drought with

TEXAS. . . . .

Thermometer very limited exceptions in 1871 outside of Texas, and there
Highest... 94{ 941 989 970 953 998 97-8 U5 985 P8 W2 9Bf . . .
lowest__ 831 02 898 710 696 or8 122 559 Bg6 B it was extremely severe, fully equalling 1881; during 1883
\verage.,. _ 8L£ 80S 853 825 819 848 832 /94 842 772 166 799

RainfalllinclJ 81k 2-39 017 112 394 357 (0981720 453 569 423 440

The foregoing thermometer figures are the average highest, and aver-
&ge lowest, and average of the averages for each State.

and 1881 the drought covered a wider area.
On the other hand these seasons resembled one another,
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first, in the particular that they all followed a remarkably

productive year when an extreme crop on the acreage
planted was raised. This is important, because in such
cases unfavorable conditions during bad years mean more
loss than if the comparison was with- a less perfect sum-
mer. Second, there is a wonderful similarity in the
three seasons on the point of the temperature being very
high, though in 1871.the excessively high temperature
was confined to the Gulf States, and in 1883 it was con-
find to July, except for Texas. It should be remembered
in this connection also that during the two late prod uctive
summers of 1880 and 1882 the thermometer ranged consid-
erably lower, the average in July being two to four
degress lower than in 1883, and in both July and August—
being four or five degrees (in some cases even seven de-
grees) less than in 1881. Keeping in mind, then, these
special features of the three years in which the seasons
were alike and unlike, we are in condition to examine the
details of the situation the present year more intelligently.
We can make our analysis sufficiently explicit by group-
ing it under three divisions.

N orth Carolina.— This State, according to our acreage
review, had secured fair stands on the 15th of June, some
sections excellent—never better—but in general very
small, and until the warm weather and rains in June very
backward. During June more rain than desirable fell on
the coast and for a distance inland (as may be seen by re-
ferring to our figures for Portsmouth, Kitty Hawk, Wil-
mington, Mid Cape Fear and VTilson), inducing a rapid
growth of weeds and cotton ; but the rainfall in that
month for the rest of the State (as appears from the
figures for Weldon, Charlotte and the near-by station of
Spartanburg, South Carolina), and the temperature all
over the State (as each record indicates) were quite
satisfactory. In July and August every point reports
a sufficient rainfall for a fair development of cotton
(except Murphy, which is outside the cotton belt), and
no excess except at Kitty Hawk, which is on the ex-
treme coast; but the temperature in July was high,
averaging over a wide section three degrees higher
than the previous year. At the adjoining station of Spar-
tanburg, South Carolina, for July the thermometer was
also high, averaging 81 ; we have no return of rainfall at
that point for that month. In August, Spartanburg
records a total of one inch and sixty-eight hundredths on
seven days, which is less than any North Carolina station,
except Murphy.

South Carolina and Georgia.— Our weather stations for
South Carolina are as yet too few to permit of any general
conclusions from them alone, but if taken in connection
with the records for the two adjoining States, Georgia
and North Carolina (which are very full), one not only is
able to secure a pretty correct idea of the weather in all
that district, but finds a marked similarity in most of the
conditions prevailing throughout the season. This simi-
larity first appeared in our acreage review, which showed
that the information from the three States was in accord in
reporting a very cold late spring, with vegetation ex-
tremely backward. The warm and excessive June rains
referred to in speaking of North Carolina, also visited
Georgia, but to a less extent, and were still less a feature
in South Carolina; but as the plant was so small and
backward, portions of all three of these States suffered at
that time from a too rapid growth and the want of
thorough cultivation. The next feature noticeable, which
we have also seen was equally marked in North Carolina
was the very high temperature in July, averaging at
Augusta 83-4 against 79-2 last year, and bearing about
the same relation to 1882 at most of the other stations.

[Vol. XXXVII.

In sections this high temperature was accompanied with
severe drought, Rome recording a July rainfall of only
sixty-seven hundredths of an inch, and Atlanta one inch
and four hundredths. In Augusta and at most of the
other stations there were good local showers, but reports
from points where we have no stations indicate that these
showers were by no means universally abundant, while
some of our correspondents speak of “ a terrible heat,” a

burning sky ” lasting through the month, even destroy-
ing forest trees. August was a fairly favorable month so
far as our records disclose the conditions, but the rains
indicated were not universal, and the plant in many sections
did not recover from its early defects and July burning.
and States.— The prominent
weather features in these States have been somewhat
similar in character to those above recorded, but
they have differed from the foregoing and among them-
selves greatly in the degree of resemblance, as well as
differing as to the condition of the stands secured.
In this latter particular (stands) all the Gulf and interior
States were, early in June, much more favorably situated
than the Atlantic States, though in general backward and
at points grassy, more particularly in parts of Alabama
and Mississippi.  With these exceptions, our acreage
review reported the cotton plant and fields of the States
named as being in”an excellent shape at that date. Since
then the distinguishing peculiarities have been the high tem-
perature and drought, the former being almost universal
in July except in Arkansas 'and Tennessee, and the latter
being local or special except in Texas, where it covered the
larger part of the State. As to temperature, the two
tables given above will represent the situation, though the
detailed figures published two weeks since can be profita-
bly studied. According to the general statement, the
average thermometer for each State (with the exceptions
named) was in July about three to four degrees higher
than last year, though in all cases lower than in the
poor-crop year of 1881 and in most cases lower than in
1871 j while in August Texas still continued to record
this higher temperature, though in general the other
States reported a high but lower range. As to the
drought, its severity is very observable in Texas and at
the adjoining station of Shreveport, Louisiana, in both
July and August; but at Vicksburg, Mississippi (on the
opposite border of Louisiana), the rain fall shows no
deficiency.

Such in brief are the distinguishing features of the
summer of 1883, as disclosed by our weather reports and
compared with its predecessors. It was not our purpose
in this review to state definite results; the inquiry was
intended to be rather suggestive than conclusive, as in-
ducing further investigation rather than anticipating it.
Still there are one or two conclusions sp obvious and at
the same time so important that we cannot omit them.

First—Comparing with 1881 (the last poor year, and
the one most like the present) we find in favor of 1883-
everywhere a lower temperature, even in July, by probably
an average of two degrees, and in August a materially
lower temperature all over the country except in Texas.
Arkansas, Tennessee, and much of North Carolina do not
show an excessively high temperature either month.

Second—Again comparing with 1881, our reports in-
dicate a July rainfall in almost every case, very consider-
ably in excess of 1881; and also in August, accompanying
the lower temperature, there were this year more suitable
and more evenly divided rains than in 1881. Our detailed
reports (and not the State averages alone) should be con-
sulted in order that the force of these statements may be
better understood. <

The Gulf Interior
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Third—Thus we see that in 188? the heat was less in
degree and less prolonged than in 1881, and that the
drought was far more restricted and comparatively local
Undoubtedly, there were districts where, during the past
summer, the temperature was very extreme, and where
little or no rain fell; but what we say is, the records in
dicate that such conditions prevailed nowhere for the same
length of time, and where they did exist,
greatly diminished extent of territory.

Fourth— It was also shown above that the conditions of
1881 on 4-51 per cent more acreage produced acrop- 17-J
per cent less than its predecessor. In 1883 there was an
increase of 5’18 per cent in acreage, and, as we have seen,
far more favorable conditions of growth. Is there not,
therefore, substantial ground for saying that this crop
has not lost by considerable as large a percentage from
the previous year’s growth as the crop of 1881 lost.

gjtottjetoal (flammijercials u o xi< i Sews

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

it was over a

EXCHANGE AT LONDON—Nov. 9. EXCHANGE ON LONDON.

Latest .

Oon— Time. Rate. Date. Time. Rate.
Amsterdam. Short. 12Tia ®12-2ia Nov. 8 Short. 12-07ia
Amsterdam. 3 mos. 124 ®12-4ia
Hamburg... u 20-56 ®20-60 Nov. 8 Short. 20-35
Berlin........ 20-57 ®20-61 Nov. 8 a 25-3513
Frankfort... a 20-57 ®20-61 Nov. 8 i 20-37
Vienna......... n 12-171a®12-20 Nov. 8 llJJ 1204
Antwerp — 25-46q®25-51i4 Nov. 8
Paris. 25-21q®25-26q Nov. 9 Checks 25-2R
Paris . 25-42ia®25-47ia Nov. 9 3 mos

25"464®25'514 Nov. 8 Short

If 4657gS)4G5ig  Nov. 8 3mos 47-20
Lisbon____ a 52 ®52iie  Nov. 8 )
Alexandria.. Nov. 8 96is
New York... Nov. 9 60d’ _4-8iq
Bombay 60 d'ys Is. 7qd. Nov. 9 tel.trsf is. 7%d.
Calcutta.. . Is. 7qd Nov. 9 tel.trsf Is. 7ha.
Hong Kong. Nov. 8 4 mos 3s. SMisd.
Shanghai... Nov. 8 5s. 13sd.

[From our own correspondent.1
London, Saturday, Nov. 10, 1883.

The money market during the past week has been quiet, and
the rates of discount have had a downward tendency. There
is a large supply of capital seeking employment, and the
Treasury bills having been disposed of at low rates, the indica-
tions of a continuance of easy money are very distinct. The
New York exchange has become much more favorable to this
country, and there is no expectation of gold being sent to
America in any quantity. There i3 in consequence a feeling of
confidence in regard to the future, and early in the New Year
hopes are entertained that business will assume
portions.

Still, although there is a better tone, the increase in the
amount of business in progress has been small, which might be
expected from the fact that the close of the year is not far
distant, and that additional failures are still probable. There
are, however, some well recognized features of a favorable
character, such as satisfactory relations with foreign powers,
easy money, cheap food of many descriptions, and a pro-
pitious autumn for agricultural work. There are complaints
that trade is wanting in animation and in profitable results, but
there are fewer failures among the retail trading classes.

In the Bank return for the past week no important move
ment is indicated. There is asmall increase in the reserve,
caused by a trifling diminution in the supply of bullion and in
the circulation of notes. The improvement, however, does not
exceed £56,352. The proportion of reserve to liabilities amounts
to 43-35 per cent, against 43*10 per cent last week.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks:

larger pro-

Interest Allowed

Open Market Bates. for Deposits by

Bank Bills. Trade Bills. Joint Disct Hses

& . Stock

i Three Four Six Three Four Six At 7to 14

F5 Months Months Months Months Months Months Gall. Days.
Oct. 5 3 2%@2%j2%@2% m® —2%@S 2H®3U 3 @3% 2 2 2)42%
9 12 3 2 @2%2%@2% 2M@2% 2U®3 2M@3% 3 @3% 2 2 2%-2%
‘19 3 23U®  2%® —2%® - 2%e3 2U@3 3 @3% 2 m 2 -2
“ 26 3 2M@ —i2%@ —2%02% 2%@3 2%@3 3 @3% 2 m 3 -2
Nov. 2 3 2%@ - 2%@ - 2%@ - 2%@3 2%©3 3 @3% 2 m2 -2
“ 9 3 2%0 —2%@2% 2%@ —2%@8 234@3 3 ®S)S 2 m2 -2
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- Annexed is a statement showing, the present position of
the Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 male twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years:

1883. 1882. 1881. 1880.
& ; 26 159 540 26 64% 585
Circulation 25,693,675 26, 295 200 1109, ,643,
Public deposits.. 4,209,643 2,510,323 3,010,953  5.048,123
Other deposits ' 23,587,841 23, 294 300 23,572,587 24,105,763
Govemm't securities 13,679,008 11,231,057 13,595,014 14,865,070
Other securities....... 19.822/153 22,758,340 20,471,312 17,289,029
Res've of notes &coin 12,136,568 9,712,012 10,387,829 14,948,481
Coi d bulli i
Doth departments 22,080,243 20,257,212 20,727,369 26,592,066
Proport'n of reserve
topliabilities 43-35 37-25 38-75 50 75
Bank rate.. 3 p. o 5p. c. 5 2q
Consols . 101 10244 >
Eng. wheat, av. price 40s. 3d. 40s. lid. 46s. 9d. 438.7.4 .
Mia. Upland cotton 51516d. (6318d 67ied. Ol«g
No. 40 Mule 9+2d. logd.

Clear'g-house retutrn 97,717,000% 102,380, ooo 102,589,000 95,699, ‘900

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Nov. & Nov. 1. Oct. 25. Oct. 18
Bates of
Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market
3 2% 3 2% 3 m
4 3% 4 3% 4 3%
Frankfort.......... % 1 — 3H — ' 3%
_ 8% — 3% - 8%
Amsterdam....... 3% 3H 3% m 3% s%
3% 3% 3% 8% 314 SM
5 5 5 5 5 5
4 4 4 4 4 4
St. Petersburg.. 6 6 6 6 6 6

In reference to the state of the bullion market during the

past month, Messrs. Pixley & Abell observe : '

Gold—Has been In good demand during the week, and withdrawals
from the Bank, to the extent of £201,000, have taken place for New
York and Lisbon ; the only amount sent m being £14,000 (sovereigns) |
from Svdney. There have been orders also for India, and the Jr.
Co.'s steamers have taken £65,000 to the East. The arrives comprise
£1.8,000 irom Australia and £21,590 from the Cape; total, £'9,590.

Silver—The market is weaker and prices have declined. At tne close
of last week 50i516d. was paid for the specie from Chili. but the receipt
of lower exchanges from the East, the increase in the amount of coun-
cil drafts to be tendered for next week, and the cessation of orders for
the Continent, have depressed rates, and we quote 50i8i«cl. per oz.
standard as the price of the day. We have received £16,600 from Chili
and £43,000 from New York; total, £59,600. The has taken
£12,530 to the West Indies, and the P. & O. vessels £10,000 to the East.

Mexican Dollars—Have also declined in value, and the nearest quota-
tioD we can give to-day is 495d. per oz. The " Parramatta has taken
£247,900 to China and the Straits.

The quotations for bullion are reported as below :

Price of Gold. Price of Silver.
Nov. b. Novml Nov. 8. Nov. 1L
s. d s d i d. d.
Bar gold, fine__oz. 77 9% 77 9J4 Bar silver, flne..oz. 501316 50%
Bar gold, contain'g Barsilver, contain-

20 dwts. silver..oz. 77 11 77 11 ing5grs. gold.oz. 51316 5v4
Span, doubloons.oz. 73 9% 73 914 Cake silver......oz. 54 13-16 54%
S.Am.doubloons.oz 73 3% 73 8%  Mexican dols...oz. 4956 49 11-16
U.S.gold coin...oz 76 314 76 3% Chilian dollars..oz. @sssssse

Gar. gold coin...oz

The principal movements in bullion, as far as imports and
exports are concerned, during the past month and ten months

are shown in the following statement: Y]
AU Cowntries. United States.
eoLD: 1881. 1882. 1888, 1881. 1882. 1883.
£ £ £ £ £ £
_ 1goazea 93y 552700 2340 6660 2720
IRhors I . SRRER Ly oMLY D OO Ly
EXDONts I O tios. 136867892 10,931,868 5,580,310 7,264913 '33439 685565
SILVER.
704238 _ 929302 _ 148673 _ 67,942 383663
{mggﬁg " %Cﬁm 5830908 .7'%%2(2) 7861388 2246, 435 1,681,024 2,467,396
EXports It s, cA00EES B2 1T 0013 e 48650
The shipments of silver to India have been—
1881. 1882. 1883.
In October.,'.... £650,550 £781,173
In ten months 5.286,287 5,370,327

While the arrivals of gold from Australia have amounted to—

1881. 1882, 1883.
T, lwnTmr £294.292 £251,309 £98,765
Stenmonths::::.3,766,762 2,534,423 2,017,494

Humors of
revived.

a new Russian Government loan are again
The report comes this time from Berlin, where it is
stated that negotiations are in progress at Paris with a view to
raise 100,000,000 roubles to serve as a guarantee for gold notes
to be issued to the nominal amount of 200,000,000 roubles*
The gold notes, it is stated, will replace 50,000,000 roubles of
the paper money in circulation, this sum being called m and
canceled in conformity with a previous Ukase. It may be said
of Russian bonds that they are still well held in Europe, being
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regarded by investors as a trustworthy security, although much
has from time to time been said against them. The Times
says: “ It appears that all efforts to obtain a loan have
for the present failed. tThe deficit which is being so much
talked about here just now is 21, and not 24 millions,
for the first six months of 1883. Of course, it is much
too early to judge of the finances of the year, and this deficit
may disappear in, the yearly Budget. The Minister of Finance
is extremely displeased, as he was last year, at the reports in
circulation, and at the deductions drawn from the half-year’s
balance sheet. . He insists that there is no foundation for the
assumption that the 50 millions of interest due abroad will not
Last year the same rumor was set afloat, and yet the
money was duly paid. How the money is found it is a difficult
mystery to solve, as after all, with no general control, there
can be no public Budget, however well balanced the figures
may be.”

The October return of the Cleveland Iron Masters’ Association
shows the following as the month’s make of pig iron : namely,
158,000 tons of Cleveland iron and 80,000 tons of other kinds,
total 238,000 tons, or 15,000 tons more than in September.
There are now 118 furnaces blowing, 83 of which are making
Cleveland pig iron. Stocks decreased 20,000 tons in October,
the total being 242,086 tons, against 261,900 tons on September
30. The foreign shipments from Middleborough declined in
October, viz., to 54,862 tons, against 56,711 tons last year, and
60,681 tons in September the currentyear; but there was a larger
movement coastwise, the shipments to home ports having
been 44,398 tons, against 42,245 tons last year and 33,686 tons
in September.

The wheat trade has presented a somewhat firmer appear-
ance, but there has been no activity, and only in a few instances
have the finer qualities of produce realized somewhat higher
prices. The shipments from Russia have now become quite
small, and some diminution in our heavy stocks has become
A Dbetter trade is looked forward to during
the winter months. The stocks of wheat have been declining
at Liverpool, but. they are still large in London. With
Tailing off, however, in the importations from Russia, a speedy
inroad is likely to be made upon the reserves still on hand.

The following are the quantities of wheat, flour and Indian

com estimated to be afloat to the United Kingdom :

be paid.

more probable.

Atpresent. Last week. Last year. Issi
W heat .qrs.1,682,000 1,743,000 1,800,000 2 308 000
145,000 170,000 170,000 130 000
165,000 195,000 . 42,000 251,000

In the following statement is shown the extent of the sales
of English wheat, barley and oats in the principal markets of
England and Wales during the first ten weeks of the season,
together with the average prices realized, compared with the
corresponding period in the three previous seasons:

sales.
1880
......... e *«. m Wt 49179 > & sfc 426,710
Sif™m ;00 &&S *igge 366,000
199 33,744
AVERAGE PRICES FOR THE SEASON (per gr.).
1883. 1882.
T
é% 1 41 5 49 2 41 ]
3 35 2 34 10 34
20 4 20 10 21 4 21 2

Converting grs. of wheat into cwts., the totals for the whole
kingdom are estimated as follows :

-1883. 1882. 1881.
9,313,000 8,571,489 8,317,140

Annexed is a return showing the extent of the
cere®l Prouce into the United Kingdom during the first ten
weeks of the season, the sales of home-grown produce and the
average price, the visible supply of wheat in the United States,
and supplies of wheat and flour estimated to be afloat to the
United Kingdom, compared with the three previous years:

Wheat.........cwt.

1880.
7,395,790
imports of

IMPORTS.
1883 1882. 1881
J3tat oWt.14388.833 17176 045 15 55 580 13 28045
oatst 2636014 2883983 3,066.415 7312221459
s R S T
indfan 6,272'664 200994 346,541 347,906
Flour. .o 2:892)046 3591908 6385282 g 306088
our......... s ) 2'825,280 2272117 5376281
SUPPLIES AVAILABLE FOR CONSUMPTION—TEN WEEKS.
1883. 1882. 1881.
Imports of wheat.cwt. 14,388,833 17,176,045 13311 589 1880.
Imports of flour___ _ 2,892,046 2825280 5272117 1:23 ggg 225
Sales of home-grown
produce .............. 9,313,000 8,571,489 8,317,140 7,395,790
....................... 26,593,879
Aved Blics st Engiish 28,572,814 23,900,846 23,332,816
wheat for season.qrs. 41s. Id. 41s. 5d, 49s. 2d. 41s. 8d.
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3 99 1882. 1881. 1880.

16,100,000 21,300,000 19 200,000

.Visible supply of wheat
intheU. S.... bush.30,300,000
Supply of wheat and

flour afloat to U. K.

1,913,000 1,913,000 2,479,000

The following are the" present stocks of wheat, flour and
Indian corn at Liverpool, compared with the close of August last.
It will be observed that there is a falling off of about 100,000
quarters in the stock of wheat, but only a trifling diminution in
that of flour. The supply of Indian corn has increased to a
moderate extent.

Whpfl* Aug. 31, 1883.
P . rs 8641‘%38 g 975,800
. .sacks. 283 500 291 ,00a
. 6,000
Indian corn.............. qrs. 87 300 63,900

Ihe following return shows the extent of the imports of
wheat and flour into the United Kingdom during the first two-
months of the season, viz., in September and October, compared
with the corresponding period in the three previous seasons :

1883 Wheat.
. 1882. 1881.
From— . 5?3%92 Cwit. Cwt. 1832.'
) 1,866,813 615,885 145,806
‘L?’Jmteﬁl sA ates ... .. 3,601,365 9,223,623  6,748.760 6415790
Brit merica .. 563,939 1,212,768  1.196.269 1380963
Germany.... 161,681 193,307 319,884 '"28)516
France . 3,944 6,670 2.979 131
------------- ) 334,439 121,743 286,695
Turkey & Roumania 226,605 163,103 2,743 5,832
Egypt.. ... ... 144132 1,414 200,490 145,640
Britis I|n lia. 2,859,167 1104502  1,049.485 611,254
Australia..”... - 7'912/125 516,601 528,259 1,300,067
Other countries_ i 156004 56,132 12,075 21,607
Total.nnneen. 12,550,093 14,832,894 10,798,572 10,342,301
lour.
Germany. 268,028 390,752 305,685
France . 20,241 24,924 51,361 1%’%%%
United St 1,751,827  1,535562 1,140 653  1,047.348
Brit. N. Amer 181,150 13,058 86,216 135,574
Other countries....... 338,199 372,413 266,370 368,256
Total.....o.. 2,559,445 2,436,709 1,850,285 1,764,973

The following return shows the estimated value of the im-
ports of cereal produce into the United Kingdom during the
first two months of the season, viz : in September and October*

compared with the three previous years :

1882. 1881. 1880.
£7,542,316 £6,211,828 £5,284,918
928,118 1,112,932 1,121,059
739,475 .735,663 685,437
55,973 111,557 182,223
59,105 109,094 108,878
= 902,881 1,676,413 1,951,480
1,954,795 1,555,091 1,418,185
Total----- £12,087,108 £12,182,663 £11,512,578 £10,758,180

The value of our imported cereals is therefore equivalent ta
last year. There is, however a falling off of about (£1,500,000
in wheat, while barley and Indian corn show important increases.

English. Market Reports—Per Cable.
The daily closing quotations for securities, &e., at London
aud for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending November 23 :

London. Sat. Mon.  lues. Wed. Thurs. Fri.
Silver, peroz............d. 50iHe 50n™ 505 9
Consols formoney... 10113™ 101% 0158 1(5)815.3“" 15001%’9(13 18?9/%‘"
Consols for account........ 10113™ 101% 101% 10113™ 101% 1011%®
Fr'eh rentes (in Parls) fr. 77-75  77-90 77-80 77-97% 77-97% 77-70 -
C. S. 4%s of 189 117 116 116% 116% 116% 116%
0. 8. 4s of 190_7_ . 12559 125% 125% 125% 125% 125%
Canadian Pacific.. 63% 62% 63 62% 63 62%
Caic. Mil. & St. Paul. 102%  100% 101 100 100% 101
Olibors Cantral oo (3048 3g% - S0% 0% 0% 30%
[ 0, - 0,
N Y. OPtarlo & West'n. 211« 138%  137% 138 137%
Pennsylvania 611« 6139  61% 61 '
Philadelphia & R g. 26% 2659 26% S%% 27% %,%
S>w York Central..;__ 121 120% 120% 120% 120% 120%
Liverpool. Sat. Mon.  Tues. Wed. Thurs. Fri.
s. d s. d 8 d s d
Flour (ex. State)..1001b. 12 0 12.0 12 0 12 0 12 0 12 0
Wheat, No. 1, w 8 7 8 7 8 8 8 8 8 8 8 7
Spring, No.'2, old * 86 86 86 86 86 8 4
Spring, No. 2, n.. * 8 6 8 6 8 6 8 6 8 6 8 6
Winter, South,n’ * 98 98 98 98 98 98
Winter, West.,, n  “ 8 8 8 8 8 8 8 8 8 8 8 8
Cal.,, No. 1 “ 9 3 9 3 9 3 9 3 9 3 9 3
Cal, No.2.7.... 1 8 10 810 8 9 8 9 8 9 8 9
Corn, mix., new.... 5 3 5 3 5 4 5 5 5 5 5 6
Pork, West. mess.. $ bbi. 65 0 65 0 65 0 65 0 65 0 65 0
Bacon long clear,new.. 37 0 37 0 37 0 37 0 37 0 37 0
Beef, pr. mess, new, At0.74 0 74 0 74 0 74 0 74 0 74 0
Lard, prlmeWeSt $owt.39 9 40 O 40 0O 40 0 40 0 40 6
Cheese. Am. choice......... 159 0 59 0 59 0 59 0 59 0 59 O

© um m ercialmxd IlIXiscsllaixecrxts

National Banks. -The following national banks have lately

been organized:

3.075—The Gallatin Valley National Bank of Bozeman, Montana Terri -
tory. Cacpita_l, $100,000. Nelson Story, President: James E
Martm hier.

3.076—The First- National Bank of Colfax, Washington Territorv Cani-
tal, $50 000. MartinS. Burrell, President; John H. Bellinger
Cashier! *

,077—The Kinsman National Bank, Kinsman,,Ohio. Capital. $50 00

Allen Jones, President; GeorgeW Birrell, Cashier.
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COEEKCTIOK.-t ;" SSItid N ational Bank of San Diego Call-
iornia, instead of the Consolidation National Bank of San Diego, Cal.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show an in-
crease in both dry goods and general merchandise. The
total imports were $10,181,750, against $8,496,526, the pre-
eftdine- week and $7,654,928, two weeks previous. The exports
N 4 ~ Nk ~"nled nKE 20 amounted to $6,639,636, against
$7,193,780 last week and $5,416,038 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nov. 15 and for the week ending (for general
merchandise) Nov. 16j also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1880. 1881. 1882. 1883.
Dr oods......... $1,270,714 $1,873,709 $1,880,701 $1,818,996
Ge%’?mer’dise_, 8,417,141 6,772,050 7,780,141 8,362,754

Total............ $9,687,855 $8,645,759 $9,660,842 $10,181,750
DrS;nc[eonaSn. . $111,707,829 $101,569,041 $119,858,080 $111,430,911
Gen'Tmerdise.. 320,611,118 290,079,148 325,341,814 296,779,019

Total 46 weeks. $432,318,947 $391,648,189 $445,199,894 $408,209,930

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov. 20, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1880. 1881. 1882. 1883.

For the week... $8.164,685 $6,286/799 : $8,109,476  $6,639,636
Prev.reported.. 360,376,271 330,516,878 297,190,377 308,296,189

Total 46 weeks. $368,540,956 $336,903,677 $305,299,853 $314,935,825
The following 4able shows the exports and imports of specie

at the port of New York for the week ending Nov. 17, and
since Jan. 1,1883, and for the corresponding periods in 1882
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. _THE CROP OF 1883-'84.
Planters having received high prices for rough put in alarge crop.

Early rice turned out well,
and. the “ light ” rice resultin
estimated at 240,000 bbls.

to be of more than ordinary exce

but later

lanting suffered from drouth—

will reduce the quantity, which is now
nou?h has been marketed to indicate crop
lence.

The consumption of rice has

increased to such an extent that heavy importations of foreign have
been necessary to supply the demand.

Foreign Trade of New York—Monthly Statement.—In ad-
dition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued

by our New York Custom House.

The first statement covers

the total imports of merchandise.
IMPORTS INTO NEW YORK.

1883. 1882. '
Général General
Months. Dry  Merchan-  Total. Glgggs Merchan-  Total.
Goods. dise. . dise. -
$ $: $ t
13,345,312 27,915,300 41,260,612 12,326,440 29,545,834 41,872,274
February .. 13,730,717 26,749,010 40,479,727 10,604,077 25,336,583 41,990,660
12,328,374 29,854,387 42,182,761 11,597,678 34,281,634 45,879,312
7.948,030 29,142,398 37,090.434 9,874,527 33,520,451 43,394,978
7,426,303 29,213,457 36,639,760 7,733,005 37,649,218 45,382,223
6,963,886 36,114,695 43078581 8,267,202 32,115454 40,382,656
13,645,297 25,207,518 38,912,815 11,373,040 83,915,940 45,238,980
11,520,643 30,925,006 42.445049 15,642,196 30,486,947 46,129,143
10,7S8,S70 24,302,726 35,101,596 11,800,266 32,271.300 44,071,626
October.... 10,198,973 29,825,978 40,024,951 8953324 32,303,113 41,256,437
Total.... [i07,906,411 289,310 475 397,216.886 114,171,755 321,476,534 435,648,289

EXPORTS FROM NEW YORK.

CUSTOMS RECEIPTS.

and 1881?
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Exports. Imports.
Gold. i i
Week.  SinceJan.1. Week. SinceJan.l.
itai $2,600 $16,300 $606,679 $4,350,302

Great Britain 1346368

3,519,511
20,555 289,275 3,908,909
19,162 2g§’fgif

South Ameri 276,003 )

All other countries. 265,835 121,033
Total 1 . $2,600 $578,693 $915,116 $13,538,702
Tg%gl lggg 3,829,854 123,817 2,917,090
Total 1881. 5,066 237,62' 51,069,023

Silver.

Great Britain......... $18,000 $12,776,832

France... 12,750 498,276 1,666

Germany.. 5,400 248,372

West Indies 45,452 36,725 828,658

Mexico............ 47,031 4,116,503

South America..... 13,773 7,292 147,758

All other countries. 16,394 14,166

$30,750 $13,356,127 $91,04$ $5,357,123
¥8%2I %gg% 54,400 9,852,604 332.844 2,554,939
Total 1881. 48,802 9,614,140 37,538 2,559,114

Of the above imports for the week in
American gold coin and $18,725 American silver coin.

1883, $25,942 were

One Hundred and Twentv-fourth Call for U. S. Bonds.
The Secretary of the Treasury, under date of Nov. 17,1883,
has made the 121th call for $10,000,900 bonds, to be redeemed
on the first day of February, 1884, viz.:

Three per cent bonds issued under the Act of Congress &p-
proved July 12,1882, and numbered originally as follows::

$50—No 847 to No. 887, Doth inclusive.
$100—No. 5,447 to No. 6,040, both inclusive.
$500—No. 2,354 to No. 2,564, both inclusive.
$1,000—No. 16,451 to No. 17,401, both inclusive,
and No. 22,646 to No. 22,665, both inclusive.
$10.000—No. 24.726 to No. 25,658, both inclusive.
Total.... et s $10,000,000.

“ The bonds described above are either bonds of the
issue, which have bat one serial

original”’

number (duplicated at each

end), or “ substitute ” bonds, which may be distinguished by
the double set of numbers (also duplicated at each end of the

bond), which are marked plainly “
stitute numbers.”

original numbers

and * sub-

Bice Crop.—We note the following from Messrs. Dan. Tal-

mage’'s Sons & Co.”

Annual

Total Merchandise. At New York.

Months. 1883, 1852, Months. 1883, 1882,

$ $ $
t 27,848,940 January ........... 12,574,838 13,387,516
February... 23,426,360 25735057 February.. .. 12,191,603 13,585,053
25,572,484 March............... 12,438,301 13,999,139
28,101,404 25,794,331 9,194,388 11,906,105
27,237,663 25,335,470 8,148,813 11,981,893
27,857,611 27,459,233 13,624,584 11,428,930
29,874,674 14,621,008 13,730,758
34,417,712 33,336,779 . 13,283,893 10,493,261
September....... 27,618,151 32,355,548 September .. 12,044,786 14,690,368
October. . 29,197.165 28,177,847 October........ *.. 11,609,693 13,095,876
Total... . 292,648,147 281,490,363 Total.... .... 119,736,857 134,288,889

Railroads in South Carolina.—The Charleston JSiews”and
Courier gives an abstract of the earnings of railroads in South
Carolina for the year ending June 30,1883._ The following
exhibits for the same periods the total income from all
sources, and the total operating expenses, including taxes paid:

COMPARATIVE STATEMENT OF TOTAL INCOME AND OPERATING EX-
PENSES, 1881-82 AND 1882-83.

~ Income. 188T g;pensl%sé—z———é—?’——
Railroads. 1881-82.  1882-83. -82. -83.

Ash. & Spartburg $39,721  $39,460 $39,050 ~ $40,237
Ashley River ,875 ' ,034 925
Atlanta & Charlotte A.L. 519,153 499,790 343,648 333,978
Augusta & Knox.. 23,433 97,228 24,757 62;2%
Barnwell.. 27 s
Central of 8 . 29,592 94,034 11,275 56,276
Charleston & Savannah.- 343,78» 390,667 411,116 392,545
Charleston Col'a & Auga. 590,935 692,061 464,166 437,576
Che'w & Ches. (N. G.)... 31/580 24,281 22,839
Cheraw & Darlington... 73,016 80,897 47,012 55,033
Cheraw & Salisbury....... 19,951 24,036 8,329 9,077
Ches. & Len'r (N G.)--- 35,773 31,142 28,829
Cola, & G. & B. Ridge... 608,094 682,961 434,603 428,737
Laurens......... . 33,108 39,95 33,049 34,3
Northeastern.. . 618,440 617,005 512,831
Port Royal & Augusta .. 320,234 307,100 280,227 272,112
South Carolina............... 1,229,876 1.356,936 793,215 835,434
Spartanburg U. dsCol... 100,105 107,677 81,801 91,067
Wil. Col. & Augusta....... 700,000 722,986 648,484 571,780

Totai ..o $5,287,683 $5,832,281 $4,294,203 $4,191,467

The Atlanta & Charlotte Air-Line’s income and expenses for
the year 1882-83, as shown above, represents only the propor-
tion of each attributable to the South Carolina division of the
line. Last year the figures were given in the report for the
whole line, but for purposes of comparison a close estimate ot
the South Carolina business for that year has been made, and
is inserted above.

— Attention is called to the notice of Beliefonte Car Works
for sale, which will be found in the advertising columns of I he
Chronicle.

__The Ontario Silver Mining Co. of Utah has reached its
eighty-ninth dividend ($75,000 for October), aggregating a
total paid of $5,075,000.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Review of the Rice Culture in
Louisiana, dated New Orleans.

THE crop of 1882-'83.

Quantity.—Owing to overflow, worms and harvest storms, the cro
instead oi 300,000 bbls., as expected was only 231,800 bbls or 8,0 0
tobls. less than the year before.

Quality.—The crop averaged fair to good—a grade lower than previ-
ous season. .

Prices.—The market opened at 6% S>70. for good to prime, and grad-
ually declined to 514@5%e. in December. Prom this lowest point for
the season prices advanced to 578®63sc. inPebruary, and with but little
fluctuation were maintained to close of the prop. The season was
profitable on all legitimate operations, hut unsatisfactory to speculators,

Shares.
22 6th Avenue RR. Co......... 280
1 Clinton Hall Association. 50*2
100 Bank of North Amerlca 10414
50 Nassau Bank.. T*2*
112 National Citizens’ Bank 12434
50 Phoenix Fire Ins. Co. of
Hartford, Conn......... 165
100 Suspens’'n Car Trck g
»Co. (Hypothecated) $5 gr sh.
200 Brooklyn City RR. C0.222-221
10 Br’klyn Acad'y of Music
(with admission ticket). 131*2

Shares.

11 N.Y. Mut. Gas-LightCo0.119
3,000 Shrove Farm Oil Co. for $2 50
Bonds.

$5,000 Canada Cons. Gold M.
Co. 1st mort. 6s bonds
(Hypothecated) ... .for $650
$1,000 3d Avenue RR. Co. 7s
coup, b’d, due’90. 112%&int.
$5,000 Den. Clty RR. Co. 6s
g old b’ds, due 1901.994a &int.
$14,575 Loan, &c., to Dagur-
oahonda Imp'm’l Co.for $7'50

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



556

2Pp** FFT1&TtkzW (Sandte.

DIVIDENDS.

Ifame of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
Railroads.
Boston & Albany (quar.).............. 2 Dec. 31
Boston Concord & Mon. pref. 3 (NOV‘. 26 Nov. 14 tQ -—---mmmmm-
Georgia (quar.)....... ... [o— 2% Jan. 15 ’
lowa Falls & Sioux City $1 75 Dec
northern (N. H.)............ $3 Dec.
Wilmington Col. & Aug. 11" 3 Jan. 10
Wilmington & Weldon.. 4 Jan. 16
Miscellaneous.
Delaware & Hudson Canal (quar.) 1% Dec. 10(Nov. 25 to Dec. 10

NEW YORK, FRIDAY, NOV. 23, 1883—5 P. M.

,, The, Mpney Market and Financial Situation.—while
there has been some decrease in the failure list of late and a
partial restoration of confidence in mercantile affairs, the in-
cidents of the last week or ten days have still presented some
unfavorable phases, chiefly relating to the overstocked condi-
tion of various trades, notably in the lumber, paper and glass
“ dustries. These, however, have had no widely unfavorable
nffect, and the disposition seems to be pretty general to regard
the future with greater hope.

The feeling in regard to mercantile credits in New York,
and to a large extent throughout the Atlantic States, has con-
siderably improved, but in the West the banks and money
lenders are pursuing a very conservative policy. Local capital
in the principal Western cities is being pretty well absorbed in
carrying the increasing stocks of grain and provisions,
making the banks very cautious in furnishing accom-
modation, and also making the demand for money quite active.
Some sixty day money on collaterals is still loaning at Chicago
at 5%, but bank loans are generally 7 to 8 per cent. Trade
appears to have slackened some there, but competition in the
jobbing trades is active and profits small. A special point is
made hy money lenders against the lumber trade of the
Northwest, and paper of this class which six months ago was
sought for by the banks is now taken only with a great deal of
discrimination.

Concurrently with the activity in money at the West, it is
noticeable that for the last week the domestic exchanges have
been more generally favorable to New York, indicating some
movement of funds to-this city. The supply of money on call
here is very large, and the quotation remains at the phenom-
enally low rate of 2 per cent per annum at a time in the vear
when it is usually from 10 to 15.

Railroad earnings still continue the one conspicuously favor-

able mature in the general situation. Thereturnscoming to hand
now for November from all parts of the United States show
an increase in the case of almost every line over those of the
s,ame time last year, this being a positive index of an increase
mthe aggregate of traffic throughout the country.
,, "Saturday, the 17th, the Secretary of the Treasury issued
] S~#th call for bonds for redemption, embracing $10,000 000
ot the 8 per cents, for payment on February 1st, 1884. The
three months interest to accrue by February 1st will not be
be paid by checks forwarded to the holders of the bonds but
will be paid with the principal of the bonds at the date of
redemption.

On Thursday, the 22d, the Secretary also issued an order to
?ig?ayiYlthout rebate of interest the bonds embraced in the
122d call, which matures December 1st.

The rates for mercantile discounts by the New York banks
have again been reduced % cent for first-class double name
paper, and are now 5 and 5% per cent for either 60 davs or
4 months. Rates for single name paper, however, have not
been reduced.

noTlivimBank of. England weekly report showed a loss of

£21,000 in specie, though the percentage of reserve in notes
m3 e banking_ department remained unchanged
at 42 11-16. The rate of discount by the Bank remained un-

changed _at 3 per cent, against 5 per cent
Jbe Ba?k of France weekly statement showed Fgain”~of
5_2|5,000 francs m gold and a decrease of 1,475,000 francs in
silver.

Allowing table shows the changes from the previous

averages of the New York Cletebr?ntw Preceding years in the

1883. Di(fernces fr'm 1882.

Nov. 17. previous week. Nov. 18. Ng\ﬁalig.
Loansanadis. $323,620,300 Inc .$1,675.400 $314,026,500
Specie........... 55,926,500 |nc. 1,730 600 ~ 50,985,400 $3é2’éi§’388
Circulation...  15.447.100 Inc. 37,600  18.665,700  19.962.4(H)
Net deposits. 315.021,700 Inc. 4,428,000 284,594,300 2931 088 500
Legaltenders.  26.502.101 Inc. 1,308,800 ~19.284.500 “15276000
Legalreserve. $78,755,425 Inc. tl, 107,000 $71,148,575 ! ’
Reserve held. 82,428,600 Inc 3,039,400 70269900 $;§1;Z§f%g
Surplus $3,673,175 Inc $1.932,400 def.$879,675 $2,453,575

, -The market for sterling has again been un-
settled during the past week, partly, it is believed, by reason
of operations on account of the Canadian Pacific Railroad.
The amount of security bills in the market is very small. On
Friday afternoon, the 23rd, rates were reduced % a cent, which
made them just the same as on Friday, the 16th, though in the
meantime they had been up and down % cent twice during
the week. Continental bills have averaged higher. The
posted rates for sterling on Friday afternoon, the 23rd, were

00 and 4 85~, and the rates for actual business as follows, viz.:
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fftfi7z . yS 4 82@ 4823f, demand, 4 8 %@4 85; cables, 4 85%@
4 86. Ccommercial bills were 4 81@4 81% e

Quotation8for forei xchange are as follows, the prices
being tﬁe posted ratesgor} feadlnggbanl;ers: B

November 23. Sixty Days Demand.

Prime bankers’ sterling bills on London.
Prime commercial...... g* ....................... 22:23 485%
Documentary commercial. 481
Pans (francs)........ s 521% 518%
Amsterdam (guilders). % 20%
Frankfortor Bremen(rei'ch marks)lI | gg% 950/3

United States Bonds.—Government bonds remain strong
I' Price- The 4 ) for th k of
78834- TThe threcs are Af TGN Biga" advance for the week o

Intereel Nov. Nov. Nov Nov.

Periods. 17. 190 20 2 B Nzgv
4%s,1891........ reg. Q.-Mar. *113% 113% 113% *113% '1139 9
4%s,1891...... coup, Q.-Mar. *11434 *114% 114% ﬁgo//g |lt1437/§ ]]:}_-43{/0
4s,1907.. =red. Q.-Jan, 122% *122% *1220 *122% 1991a 13308
45,1907.......coup Q.-Jan. 122% 12238 12206 122% 15518 1220
3s,option U. 8__reg. Q.-Feb. *100% *100% *100% *100% 10Gia 1609
6s,our'ey, 1895..reg. J. & J. *130% *130% *130% *130% 13034 130%
6s,curcy, 3896..reg. J. & J. *132% *132% *132% *132% 1325 1320
6s,curcy, 1897..reg. J. & J. *134  *134 =134 *134 134 7134
6s.curioy, 1898..reg. J. & J. *136  *136 %136 *136  136% 136
6s,our'ey. 1899..reg. J. & J. *137% *137% *137 % *137% 137% 137

This is the price bid at the mornins poard: no sale was made.
U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances m the same, for each day of the past week:

. Balances.
Date. Receipts. Payments. :
Coin. Currency.

Nov. 17 1 160$905 17 682$558 18 3 s

ov. 11860, . 115,599.396 09

©U190 1480/121 64 12421750 62 116'198.955 58 Q083’308 a2

- %g 1,443,395 12 890,750 45 116,674,160 65 6'161.719 25
4o 21- 857,589 49 1,352,124 02 116,459,618 30 5881727 07

. 22 919,153 63  1.109,470 74 116,348,406 88 5'802.621 40

.. 1,016,959 91 995,917 16 116,418,766 36 5.753,304 65

Total ... *6,878,124 96 6,273,571 17

1 Above receipts include $120,000 gold certificates put into cash
catshbOV6 paymenta include $603,000 gold certificates taken but of

State and Railroad Bonds.—The market for railroad
bonds has been less active in the last week, but prices are gen-
erall higher, a fact which may be one cause of the dimin-
ished activity. On the whole, prices have steadily crept up
tor the last month, and many of the best class of investment
bonds show advances of from 1% to 3 per cent since October
20, while some of the speculative issues show larger advances
m the same time. The advance this week in both classes is
more positive than heretofore, indicating a decided move-
ment of capital in that direction. The principal changes of
the week were as follows, viz: Canada Southern firsts ad-
vanced 1% _per cent to 99 ; Burlington & Quincy, debenture 5s,
1to 92% ; St. Paul & Omaha consols, 1% to 111%; Milwaukee
& St. Paul, Lacrosse division, firsts, 1 per cent to 119 ; Jersey
Midland firsts, % to 91% ; Northern Pacific firsts, 1% to 105 :
Rome Watertown & Ogdensburg 5s, 9% to 70% ; New York
Chicago & St. Louis firsts, 1% to 103%; New York Susque-
hanna & Western firsts, 1% to 81% ; Virginia Midland in-
comes, 7 per cent to 70, and Wabash general mortgage 6s 4
per cent to 76 ; New York West Shore & Buffalo firsts sold at
76, 76%, 75% ; Lake Erie & Western incomes at 38, 39%,
37%, 38 ; Lafayette Bloomington & Muncie incomes at 38%,
45, and Chesapeake & Ohio currency 6s at 52%, 53, 52%.
Atlantic & Pacific incomes were weak and declined 1% to 25.

In State bonds, Virginia 6s deferred sold at 9 and 10,
Tennessee compromise bonds at 42 and 43%, and 6s old at 40.
Other issues were dull and firm.

Railroad and Miscellaneous Stocks.—Notwithstanding
that the November earnings of the railroads throughout the
United States continue to show important gains over the
same time last year, the stock market has. been unfavorably
affected by apprehension of a war in the Omaha pool, which,
together with a variety of minor causes, have been used by
the bears as a means of depressing the market. There has
been a general decline of from 1 to 2% per cent in the best
dividend-paying stocks on the list, viz., New York Central, %;
Lake Snore, 1% ; Michigan Central, 1; Canada Southern, 1% ;
North Western, 1% ; Omaha preferred, 2% ; St. Paul, 1%;
Rock Island, 1% ; Burlington and Quincy, 1% ; Union Pacific,
1%; Lacakwanna, 1% ; Oregon Railway & Navigation, 1.
Mr. Gould has apparently sustained his stocks ; Wabash pre-
ferred is % higher, Missouri Pacific % and Western Union %
higher, while none of his other stocks show declines. The
non-dividend coal shares are generally only a fraction lower.

The Chicago Rock Island & Pacific Railroad Company to-
day issued the following statement of its operations for the
first six months of its fiscal year beginning April 1:

Receipt« from railway traffi $6,058 194
Operating expenses. 3,440,011
...$2,618.183

r  Net profits, six months..

Fixed charges 718,183

N
Add receipts *rom -Il_-and Department .;.......ccccoevoens cvvnens . $1898888
Applicable to dividends................ . $2,170,000
Lastyear same time.... . 1,950,000
$220,000

Net increase this year.
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23, AND SINCE JAN. 1, 1883.

DAILY HIGHEST AND LOWEST PRICES. Range Since Jan. 1,1883. Yggrr Eé’élz
STOCKS. Saturday, Monday, Tuesda Wednesday Thursday Friday,
Nov. 1 Nov. 1 Nov. 28/ Nov. Z3. Lowest. Highest. Low. High
OADS.
Atchlson To eka & SantaFe 78% Feb. 17 84»4 June 14 95%
Boston & N. pY Air- “d pref... 3‘2‘% 3421*2 82 82 8 8 ;g g/leart %g ggsél l'\\I/Iav 1(33 80‘;/8
Burlington Ced. Rapids & N0 . @ 5a0, 61 60% 61 60% 61 600 61% 60% 60% 1305 O 20 229 Mo 85%
Canada Southern.. 55 56 54% 5531 55% 56% 55% 55% 55C 56% 55* 55»4 47% Oct. 17 713 Jan. 19 44 73
Central of New Jerse 84% 8514 83% 83% 83% 833 8334 8334 8334 83% 83*4 84 68% Jan. 8 90 Oct. 18 63% 97%
Central Pacific Y- 668 67% 61 6/% 67% 6734 67% 67% 6/% 61% 6% 61% 1 0Oct 16 88 Jan. 5 835 gree
Chesapeake&('j'ﬁi" g 16% 16% 17 |fi 16 16  *15% 16% *15% 6% *1534 16% 13 Oct. 17 2334Jan. 20 19% 27
?s[pref ¥26 28 21% 21% 21% 2{% *27 29 *1288 *%%0/ %g 23 _Aug.14 35%Jan. 20 27% 41%
_Ch.cag(?& Alto 2d.pref—  *17% 19 % 1% aobdde o 20 8 .20 138050 138 Qi 18 13lo,Jan- 25 21 1D
Chicago Burlington &Qumcy 127% 127% 126 127% 126% 127% 126% 126% 126% 126% 126% 126% 11534 Feb. 20 129% Apr. 13 1%20% 14
Chicago Milwaukee & St. P ] 97% 98% 96% 98 ' 97 98% ~96% 97% _97% 98% AL 97% 98 92% Oct. _ 108%Jan., 20 96% 128%
Do pref. 117%118 ) 117%117% 117% 117% 118118 '117% 118 15 Oct. 17 122% Sept. 7 114% 1449%
Chicago & Northwestern....... 124% 125% 124% 125% 123% 125% 123% 124% 124% 125  124% 125% 115% Oct. 18 140% Apr 13 124 15084
Do pref. 1463, 145% 146% 14431146  145% 146% 146% 147 146  141% 2 Oct. 17 157  Apr. 13 136 175
Chicago Rock Island & Pacific 120% 1219 120% 121 = 120% 1203 120% 120% 120% 120% 1203112031 117%Aug. 13 127% Jan. 122 140%
Chlcago St Louis & Pittsbur 13 12% 12% 13 *120 13% *12% 13% 12*4 1234 10% Aug. 31 22 2
pref *38 4> 4031 403 ~38y 21 38 *38% 42 38% 38% 33" Oct 17 5734 l\/Pay 16
Ch,cago 2 paul Minn. & 0my 3534 363 35% 36% 35% 36% 5434 35% 35% 36% 35% 35% 30 Oct 17 55 is 203 589
Do pref. 9734 98% 97 9734 9634 98 9534 964 96% 9% 9634 97% 91 Oct 17 113% Jan 5 97% 117
Cleveland Col. Cinn. & Ind . 1%2% 58 67% 70% 6934 70 73 69 69 68 68% L b4, Q. 13 13421 Jan. 5 gg% 923
Cleveland* Pittsburg,guar.. 0 Aug. an. 1 40
ic. ; . 2 Oct 7% : 3% 21%
Solumbus Chic. & Ino. Cent. 7o, 1100, 11706 118% 138, 1183 117% 118% 118% 11831 117% 118% 1139 OSt 17 1310 Aor- 13 1109 1500
Denver & Bio Grande 24 2434 24% 25 34 24 24% 24% 24% 23% 24 21%Aug. 21 "51% May 3 38% 74%
East Tennessee Va. & Ga....., ™% 7% T 7 63 654 7% 7% T 7% 4% Oct. 17 11% Apr. 13 8 16
P& PR 145 141 14 14%  14% 14% 14% 14% 14% 14% 14% 14% 11% Oct. 17 23" Apr. 14 15% 269
Do pref, pr. 15% 26%
Evansville & Terre Haute_ . 56 56 . . Aug 75 Jan. 29 68 86%
S A Pe R e e s 3§ L g aeAE 2k
anniba osep
pref 72 Jan. 3 9734 May 5 72 111%
Harlem N 190 Aug.28 200 Jan. 29 196 208
50 57 *50% 56  *5Q 56  *53 57  *53 550 *53 57 | : % ADr. )
Hpuston & Texas Central...... 135, 135% 133% 1333 *133% 1334 133 133% 133, 133 133 133% 139 R‘Sé’. 151350 50ne13 15ha 1200
IndlanePBIoomn&Western 22 22% *gg gg 223 23% 22 22. ggﬁ; g%‘% *22 23 75 g%? g ggﬁfﬁ/’i‘ﬁ?’ 9 30 49%
Lake Erle&Western . 23% 23% 23% 23% 23% 24 23% 25  24% 26  23% 25 13% QOct. 16 33%Jan. 18 23% 45
N 100% 101% 100% 101% 100% 1013, 100 100*. 100% 101 100 1003t SOt 18 114% Jan. 18 68" 120%
70 70% % Z% *273 ;% 2 25 *9 71 69 71 58- Oct. 1 AJune30 499 65
29% 0O  49% 50% 4934 50% 49% 50% 49% 50% 493t 50% By, Reptis 25 Nov.zl 14% 24
tomsw“eﬁNaZrIB/llle&Ch 32" 3 ‘3‘84"’3” .25 SSAﬂan 20 éG/o o
ouisville New any ic “ 450, o % 6 Oct. an
43 45 *42% 44% *42% 44 45 45 45 45 9 9
Manhatian Elvatep -~ 80 80 84% 84% <83 &5 e 8 a1 36 Aud 18 884’553: 18 8 Sa
Do common. L ad, AL A4 A2% 4%, A% 45 s 38 Aug.17 53 Feb. 10 40 56
(] 0 0 0 0, 0,
e d S eston: W03 w2 omoa B8 @ o 4w %ﬁo//ﬁ/i’ﬁg %% B8 B
o Ryl 2red-- 9% 0206 O1% G2  olm 92 91% 92 oL 02 90 9% 78 B 1 1000 antig 17 132
10 Junell
watkee L. Sh. &Western - w40 40% *40_ 40% 40% 40% 40  40% e, 41 30 Junel 8. dan.pd K. 2
Minnealgolis&St Louis........ 10 40 ,3334 ﬁ% % 23% 20v8 20% *318@ Eg% 20 20 18 Oct 17 3034Jan. 18 19 363
Missouri Kansas &Texaspref: 2334 24%  23% 24% 24% 25 24% 24% 24% 25% 24% 24% 3802 88% 2 g?iw/ﬁﬂgﬂ %g gg% ZZ%
issouri Pacjfic... 96% 96% 96% 97~ 96% 97% 96% 97% 97% 98 ﬂ% %% 90% Oct. 17 106%Apr 9 86s, 1%‘%@
* 0,
obile & Ohio 124% 124% 124% 124% '123% 125 123% 125  123% 125 10" Oct 16 19%Jan. 5 13
VIorrls&Essex 120 Feb. 15 129A:June|| 128
Nashville Chattanooga* St.i. * 58 58  *57 8% 58% *56 =~ 59 ~ * 59 50% May 17 64%Jan. 22 47 871%
New York Central & Hudson. 116% 116% 116% 117 = 116% 117  116% 116% 116% 116% 116% 116% 112% Oct. 18 1290 Mar. 10 123% 138
New York Chic. & St. Louis.. 934 10% *10 10® 10% 10% =*10% 10% 10% 1034 10% 10% 7 15%Jan. 5 10% 17%
pref. 168% 20 *1%8 21 1%834 21 21 21 *1(2)3% 21% 1%8% 21 1334 °0c 1 35 Jan. 4 27 3%
NeWYork Elevated................. 100 ... 8634 669 “Bom 63 86% BG% 8684 H6% 90 Aug.23 1050 Feb. 16 100 109%
New York Lack. & Western .. 8334 Oct. 19 89% Mar
New York Lake Erie & West. 29% 29% 29% 2934 29% 29% 29 29% 29% 29% 28% 29% 27% Nov. 2, 40% Jan. 18 33% 4334
Do pref. 5% 75% 76% 76% *76 77 76% 6% T1% 77% 72" Aug. 13 83 Jan 87" 88%
ewYork&NewEngland_ = 32 37% 36 36% 3544 361 "34* "35" 34 34% 33 34 Oct 1 BopJan. 8 45 80%
ewyork NewHaven & Hart 203 2034 20% 207 *203% 21% *20% 203 20% 20% 20% 20% 19920 2205 13 18300 M 33 155 1559
ew York Susq. & Western... 5% 6  *3% 6 5% 5% 5% 5% 5 6 5 6 4% Oct. 15 _8% May 10
Norfoll?& Western, pref.. pref. %g ﬁ% %2 ﬁ *4119102 %g/o *31'?% g %g% 411%% *}191% %% %‘2‘ Eﬁt %2 Azl%gijllefl%y %8 44% 60
Northern Pacific... 29 30% 29% 30% 29% 30% 29 29% 29% 2934 29% 29% 23% Oct. 17 53%June 14 28a 54%
6334 660 65% 67% 65% 67% 64% 6534 65% 6531 6434 65 Oct 30% Junei4 6634 106%
Ohio Central 3% 4% 4 4 4 4 4 4 334 37 Oct 14%Apr 13 25%
Ohio & Mississipp 7% 28% 271 21 *2%6 2T% 25% Oct. 27 3634 Apr. 13 37" a3
Ohio Southern.,... uly pr. %% o
20% Oct. 11 32 June26 36
Oredon A rhne Coritirertal. 4% 493 483 SO 49 SO3 4B 49 9% S0% 5% 49% 3% 0ct I7 57 Jan 19 e B
0,
Bty g Evansville- iy, 8590 5lw 513 52 52 "% "Sis4 52 53 513 52% 60 AN 3) i danels der oo
Pittsburg Ft. Wayne & Chic.. 133% 134% 12%0 %e;g ﬁ 1%20/ JAan. %g 1§g 129
ok
Richimond & Banvile . 8% 29 29% 30 30 35 3134 323 1 0,J:f"c'[‘,' B Iz Dﬂ"}'ry 3 32 20
en. ne
58%*%?&%‘3%3’.??5&"#? 174 g 174 T8 1w Ime e 1w J6 Lo L Algl 3 :]Aupr. 13 170 30
* ct.
St. Lone)sAIton Terre'H ute 310 o 3500 32% 34 o8 3 3¢ 18 .83 une 0 o 84%
*06 27 %26 27 *26 27 *26 | 27 *25 27 20% Oct, 17 ~36% M%y 331 a0
46% 46% 46% 46% 46 46 46 46  *45% 47 4> 47% 41" Aug.14 59% Jurie 43 4
*89 92% -90 92% *90 92% 90 92% *90  92% g7 Qct 18 100%Jan. |£ ;?334 196%
ug. 6 Jan.
pré . ) 90 Nov.12 973#Junel6 68 99%
P7%109% 98  101% 98% 101% 98%101% 99% 100% 100 101 97 %Nov. 17 169% Apr. 16 108% 166%
%x‘gg%! .“:”A?.’%?é‘p Man'mba DI 199% 394, 1950 9500 193% 29001930 223 2374 22 2o% 16 0% 17 183 0 hn- 18 19370 165%
Waton Pactfic. - 81 3%& e 9% 5ok oo 81 %, 354 B 850 8%% ?é‘%/i’“- 15 1565 Jan. 18 a0 “39%
0 0 0] . .
Wabash St Louis & Pacific. 218 21 2% 224 220 22 %000 35w 35 334 34% 3% 33% Oct 18 bropJan 18 45% 71%
MISCELLANEOUS
6231 623 62% 63% 63% 63 0 59% Oct. 20 69% Jude 15 65 74
éamnelgécrasmjel!iléch%gwfs'cToaT. 138% 138% 138% 1383 138% 1383 138% 1?8% 138% 138% 138% 138% 1317 July 18 140%Aug. 30 125 1%0/
B e o O amal.... 1063410631 108% 10831 10634 106% 106% 106% 1050 S5k 15 13200 Abr 19 10331 1739
Mutual Union Telegraph........ *17% 18% , 25 Jan. 17 197 30%
New York & Texas Land Co. *105 105 TO5 110 105 120 '105 120 55 Mar.13 125 July20 37 ' 55
Oregon ImprovementCo o 17 66 Oct. 18 91% Ma
Oregon Railway & Nav 114 114 116 116 115 11534 118% 116 114 115% 96 Oct. 17 150 Juneld 128 163%
PacHHie Mail: 40 41% 40 41% 40% 41% 40  40% _ 40% 20% " 40% 28 Aug.14 A4UA 323, 48®@
Pullman Palaj 121% 121% lgé_% 12; N 122 12% *12%% 125% l%%% 1272% Mé(y |(:)ek€ %?1 1340/\&/[#”913 117 1:&50/
i i ini * C ar.
Quicksflver Mining. 35 23 3> abw +30 35 30 35 *30 33 *30 33 31 Oct. 24 48%Mar. 6 40  62%
Western Unlon TelesgrapTr....,. 79% 7934 793s 79% 79% 7934 79% 7934 79% 79% 79% 79% 71%Aug.16 88%Juneld 76% 93%
132 x130 132 130% 130% 130% 130% 130% 130% *130 132 135 126% May 5135 Jan. 5 133 149%
ﬁ(rjnaépuscan o5 13 920 Tor 1920 “Siu o1v o1 93 *o1 93 143 88 Mar.18 94%June 9 90 97%
*57 60 *57 . 60 *57 60 5/% 57% 59 59 *57 60 20 55% May 17 65%Jan. 6 62 80%
116 116 *1149% 117  115% 115% 116 116 *115 118 *115 118 39 113 6 128- June2l 125 132
Al any &Sus u 1350 Oct. 5 126 135
14 30
CedarFalls * (1\/I 12 12 100 17/oJOLJCrt1e 12 3 1R
Chicago & Alton, pref 8 104
T wom Sousy § 8
upuque & Sloux Ciry........ .
Elint 4 Pere Marquette %4957(1/3“"9 2 1\9&0/ 144
Rensselaer&Sara toi 145 145 55 vJune (]
RomeWatertown& densb" 19 19 200 34D Mar. 8 20
[N TN ;  m G B
nite oso ew Jerse 195 19 o
Virginia Midland Vi o7 197 >3 23 100 120 31% Apr. 51 25 62%
CHonsolltdaktlop/lCoal & ” ' ‘1(2)8 2;% 322. %8 ﬂgfu %8:0{31
omestake mnin (0]} . o
New Central Coalo ; 8 8 9% 9% 200 13 Jan "4 13% 23
Ontario Silver Mlnlng . 30 29 29 120 35%.lal 8 33 40
Pennsylvania Coal 250 x50 . *250" 28054Ju|y21 240 245

These are the prices bid and asked; no sale was made at the Board. t Ex-privilege.
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quotations of state and railroad bonds and miscellaneous securities.

STATE BONDS.

Bid. Ask.

23
104 106
40
37 '41
37 41
43% 44%

118
106% 108
108
e
33

112
110%
108%
ios

109% 101%

103% 104%
*97 100
109 110
75 84
104% 107
104% 107
*26

70
74
76% 77%
.- 37
105

81 90

‘76**
86
107%

"T7%

99%
. 98%
25
86
105%
98%

100
N 107
106%
*30's
T
i12% 113
112 114
84% 84%
10y% 108%

25 26
95 97
*3T3 733"

20
*33 36
36
30 ........
Sho 309
3 40/0 39%
40 45
80
65
35
27
2%
12 13
21 27
44 ...
*45* '45%
31 35
........ 66%
"53" "éo"
*21”

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.
Alabam Lomsiana—Continued— N. Carolina—Continued— South Carolina—
CIassA 3t05,1906-— 82m 83% Ex-matured coupon.. 67 No CarolinaRR.,J. &Jt 160 6s, Act Mar, 23, 1869
-Class A, 3 to 6, small 83 % Michigan— Do _A.&O......ccooe.e. 160 non.fundable, 1888.
: Class B, 5s, 1906... ; 7s, 1890 — 117 Do 7 coup’soff, J. &J 135 Brown consol'n 6s, 1893
vClass O; 4s, 1906 8313 Missouri— Do_7coup’soff, A.&0O. 135 Tennessee—6s, old-,1892- 8
65, 10- 205 '1900.. s, due 1886.. 107 Fundlng act, 1866-1900 10 6s, new, 18 92-8- 900 .
Arkansa: 6s, due 1887.. . 108 1868-1898 10 €$ new seréei 1914
6s. funded 1899-1900.. 15 6s, due 1888. © 109 New bonds J.&J.,'92-8 16 p'mise S, 1912
7s. L. Rock & Ft. S.iss. 20 65 due 1889 or 1890.,.. 111 Do A&O.... 16 V|rg|n|a—6s old.
7s, Memp.& L.Rock RR 20 «Asyl’mor Unlv due’d2 114 3 32 6, new, 1866.
7s L.R $N.O.RR 19 Funding, 1894-95 ------ 120 4 6s, new, 1867.
75 Miss. O. & R. R. RR- 19 Hanmbal&St Jo., '86 110 4 6s, consol, bon
7s, Arkansas Cent. RR. 3"‘ do g7 110 4 6s, ex-matured co .
Connecticut—6s, 1883-4.. 10 New Y 4 6s, consol., 2d series—
Georgia—6s, 1886.. 103 6s, gold reg 1887------ 110 4 6s, deferred..................
7s, hew, 1886 105 6s, gold. co»p., 1887-— 110 40 District of Columbia—
7s, endorsed 1886 105 6s, [oan, 1891... 115 79% 81 3-65s, 1924.
7s. gold, 1890 ............... 6s, loan, 1892 78 Smail bonds..
LOUISIaI"Ia— 6s, loan, 1893 Registered..
7s, consol., 75% N. Carolina—6s 108 Fundlng SS 1%?9 .
7s,small 1 6s, old, A.& O... 6s, coupon, 1893-99.. 117 | Do reglstered...
RAILROAD BONDS.
& W .—Contm'd— Mich. Cent.—Continued- P
Railroad Bonds. ]\?t consoé uar., 7s. 125% 126 Coupon, 5s, 1931........... 9% Lo B F.&Og. —lst 7s,91
i fSt ck Exchange Price. Wee 8 11734 Registered, 55, 1631~ Con. 1st, ex. 5s, 1922,
Ala entrar1 g 1518 Del & Hud. Can. —st, 7s 103% 10334 Jack.Lan.& Sa —63 9L e Broch.& Pitt.—ist,6s.1921
Alleg'y Cen.-I8t, GS 1922 7s,189 | 113 115 Ml‘ & No.—1s 1910. 4 Consol. 1st, 6s, 1922
ey B rat A 15+ 13t ext., 75 189 112 MILCS SW—lsres1021 99  99% B ‘SAT.—1st, 7s. 1920
Sinking fund, 6s, 1911- Coup., 75, 1894. - % Minn.&St.L.—Ist, 75,1927 ;... 30 R Danv.—Cons.g.,6s
Atl. & Pac.—lst 6s 1910 126 Iowa Ext —lst 7s.1909 121 25 Debenture 6s. 1927......
Balt.& O.—lst,63,Prk Br. 112% 115  2d, 75, 1891.......orocn 100 Atl.&Ch —1st,p., 7s.,97
Bost. Hartf. &E—lst 7s 1%‘% Sthw Ext —lst 7s 1910 112% L13 incomes, 1900.............
pGuaranteed. ... -roo 122 Pac. Ext.—1st. 6s, 1921. 101% D013 s
Hargnte g'N'b";lst 55 1st cons., 6s, 1906— - *120 Mo.K.&T,—Gen.,6s. 1920 ------- 84 slron Mt.—1st, 7s 114
an &St.L.—st, 7 s,gu Rens. & Sar— st coup. 132 Cons. 7s, 1904-5-6........ 107% 08  2d,7s.1897...................
lowaC. &West. —lstg 1st rl%? é %88 ..... Cons. 2d, |ncome 1911, 65 66 Arkansas Br.—lst, 7s..
G.Rap.la. ,: &N —ist,63 nv.& RYoO r—lst ‘1900 3a 106 H. & Cent. Mo. —4st,’90 103 Cairo & Fulton—l1st,7s.
1st, 58, 1921, --nnmmre- 1st consol.. 1910.. Moblle&Ohlo.—New. 6s. 105 LO6 Cairo Ark. & T.—lst, 7s
Buf. N.Y. & Phil.—Lst, 65 Dany QB £S: —ist75. 94 96% Collat, Trust, 6s, i892.. Gen. ry&lgT 55 1931
Can So —1st, int. g’ar. Den &RmG West.-[st,6s _ 69% 71 ~Morgan'sLa.&T.—Ist,6s = ... S
S 1913- Defc.Mac. & Marg.—1st,65 *........ 91% Nash.Chat.&St.L.—ist,7s 119. . 7d, pref., 7s 189
'Central lowa—Ist, 7s, Land rant 3%s, S. A < s 2d, 65,1901 102% .03 2d, |ncome 7s. 1
East Div—lst 0 Q}z E.T.V st,/s,19C oo 201 N.Y. Central—6s. 1887, 106% Bellov 88 Fi1-Cist g
(: Col. & Au fgt s]1105 1st, cons 5 1930,»_ 74% 75% Deb. certs, extd. 5s.. 1033a .03% sit.P. Mlnn &Man.—ist,7s
&Ighuo Pur élsa '!)% Divisional 5s 1930 93% 96 N. YC & H, —st, cp.,7s 130%! 3L 2d, 65, 1909......ccio.co
s, gold, series A, 1908.1 > Ellz c & N f..deb.c.6s 1sf,reg., 1903, 130%! 313" Dakota Ext.—6s, 1910..
6s, gold, series B, 1008. »<  _1lst, 6s,1920.. .. . Hu ~7s,2d,s.f.,'85 *105% 1st consol. 6s, 1933.......
6s. currency. 1918........ E“Z |_ r? _9 ibi%  Harl Iem—lst 7s,.CO d) 127 Min's Un.—st,6s, 1922
Mortg e\?;é_lMl Iz Lok &8 ded, 75 -/1:24 N pElgwdistrs 906 117 LISk S
ches' 8% % 2d, extended, 5s, 1919-- NY.Pa 95 ,
Chioago & Alton—ist, 73| - 4th, extended 55 1920 107% N.Y.C. &N —Gen. 65 1910 [ p— 2d, 68,1931 .............
lSlnkm fund, 6s, 1903.! 114 5th, 7s, 1888 ... :-=- 111 Trust Co., reeeiDts......,. . 42" ghendh V —1st 75,1909
l\;? RiV. —ist 75 Ist’ cons old, 7, 1920. ;127 tN.Y. & New Eng.—1st. 7s *105 Genera] .........
2d 7s, 1900.. 1st cons., Td. coup., 7s-. *124 o0 AR nL—l Sf 75,1909
St Jack & Chic st 116 g 2d, 6s, 1923 lggb 8 lls%n?r}&g e
1st uar. ~ , 6s, . e ur. ain,6s
20 (356 56148)9%3 ° 1313132 75% 7531 " 13, Dayt. Div., bs, 1910
sz uar 1_3%75 . 81% 82% _1st Ter'ltrust, 6s, 1910
|ss 96%j' 97 Debenture, 6s, 1897.. S . Mid.—M. ine.,6 ,1927
B'S0 ‘Cofcol. 751603 128% Ev. &T.H.- 9% Midland of N.J —ist,g 913 92" Wab. StL. &P —Gen'l6s
Ss sinking fund, 1901.- 100 5 N.Y.N.H.& H.-Ist,rg.,4 *104% 107 Chic. Div.—5s,
5Ss. debentures, 1913 . 9ia 92~ 109% NevadaCent.—lst 6s Hav. Div.—6s, 1910 .
Ta. Div S F. 5o 1010 104% N, Pac—G. 1 q., 18t,cp.6 104% 104%  TOI.P.&W.—st,75,1917
S.F., 4s,1919.. . . 90 91 2d 75 1905. 109% | Registered, 6s, 192 E 103" 103341 lowa Div.—6s, 1921——
Denveér Div.—4s, 1922, *84 & Pac, 93 N.O.Pac.—ist, 65,0.,192. ;.. ” Ind'polis Div.—6s, 1921
1 P|am45 1921 s 1931, . Norf. & W —G'li 63,1931 101% ...  Detroit Div.—6s, 1921
& 127% 128  Grn Ba}/ w.&S.P. 8lia....... Nelev r—Ist,68,193i 4 Cairo Div.—5s, 1931..
R 127% o GulfCol, &S.Fe—7s,1900 114ia 115, 10hio & Miss.—Consol st 116% 120 Wabash-om 7s, 1909..
"Keéo. ) 6% Han.& St.Jos.—8s, conv.. 105ia | A e 7s, 1898 . 117 Toi. &W.—1st,ext.,7s
Central of N. J.—st. i14% Consal. 63,1911 ...... 110% 111 2d consolidated 7s, 191, 121% 123 1st, St. L Div., 7s,'89
(J:tconsol assgn}e(i 82 % 113": HOUS.& T.C.—Ist, M. 7s 11 | 1st, Springfield Div., 43 117% 119 2d,ext., 7s, 1893........
onv., assente o] 1a 11234 1st; West. Div., 7s. 108 109% 8h|o ‘Central—Ist,6s,192<J 68 Equip. de 7s, 1883
fdjustmsnt, ode 104ia 105 1st, Waco &N, 7s. 1st Ter'ITr., 6s. 1920. . Consol conv., 75 190
—éd as 104 2d consol., main line, 8s 120 121 1st Min'IDiv., os, 1921 0 t. West.—15t, 7s
Am.D'k&Imp. Z5eigot 90 91 2d, Waco & No. 85,1015 o So.—1st, 65,192H,,; 82% 85 .
CM.& St. P—lst 8s, P.D. 132’a  General, 6s, 1921 Weee— 96 98% reg 'n&Cal st f 192 0.
?d 7.3- o p ig%% 24 s.E.&W. Tex.—l1st,7s LO1% Or ns'i—6s,’8 2 85% 86 an; &Naples—lst 7s
S1'78, ©126%  2d, 68,1913.........., -5 B Oreg. Imp Co—1sf, 6s... 92 92% |U &50 la. —'StEX /65
1st, LaC D|v 7s 1893 ia 119 v.—Cp. 6s*115 ) e K.C.&N.—R.e.7s
1st, L7s,1 119ia 0s s 97 Om. —Ist, 75 ...
' list, | &D 7. 1399 120 Tenl 7S|*1l 7% i 0 *96% ...... Clar'daBr.—6S.1919
t,C. & M., 75.1903... 124~ 1897 J*117%: 120 Peoria& Pek. U'n— St. Chas. Br.—st,6s
Consol. 7s,1905............ 124 124=a Pac. RRs.—Cen.P.- 1 113 113% No. Mlssoun—lst S
| %02 ig%‘)]/; 107 107' .* 734 108 Wles(t)OUn Tel. —19 cp
si7s,1.&D. Ext.,1908 - S [ =T PR
L1 /hED B A998 18 185 114 31839 104% g
Ist,5s,LaC.&Day., 1919 94 Ind. Bl. & W.—1st prf. 7s 115% . 0 105% Mut.Un.T.—S.F.,6s,1911
1st,S.Minn.Div.6s,1910 109is ib'934  1st, 4»5 6S, 1909............. 85 86 S Ofeﬂlon RR. & N.—1st, 6s
¢1st, H. &D., 7s,1910.. 119 2d 5-6s. 1909 70 71 J. 10231 103% BONDS.
iCh. & Pac. Div..6s5,1910 111 Ea: n Diy.—6s, 1 93 95 Qnterest ayablelfearnedJ
Ibt,Chic.&P W.,5s, 1921 94% 95 Indlanap D.&Spr. —lst 7s 7101 102 . 11534 116 ent— nc.,
Min’'IPt. Div,, 5s,1910. 92  92% 2d 5s,1911................. 1 108 108% Atl Pac—lnc 1910
C.& L. Sup.Div.,58,1921 Int.& Gt.No.~-15t:65,gold 108% 5 118% 119% Central of N. J.—1908-—
Wis. & Min. D., 5s, 1921 _92% 92ia _Coupon, 6s, 1909........ 833 84% Collateral Trust, 6s. Gent. 1. —Cou .debtctfs.
C.&N'west.—Sfd.,7s,85 105 Kent’ eyCen—M 6s, 1911 55, 19(7 e ___ ChsStP .g.inc.,6s
.Consol, bonds 7s,1915. 133 L.Sh're-M.S.&N'l.,sf.,7s 103% Kans. Pac —1st, 65 i5 Chic. & ]J.’L—I nc,, 1907
Extens'nbonds, 7s, '85. - . Cleve. & Tol. —Slnk fd. 106 1st, 6s, 1896...... 110% 111 DesM &Ft D —Ist,inc. 65
1st, 7S, 1885." ..oy 105% 106 New bonds, 7s, 1886.. 106 9 107% 10734 Det Mac &Marg.—In
Coupon,gold, 7s, 1902.. 105% 105% Cleve. P. & Ash.—7s. 112 ) 3 V.&Ga.-Inc.,68, 1931
Reg., gold, 7s, 1902...... 128 Buff. & Erie—New bds-. *120 C.Br.U.P. 5 ... Bz?_DyW ‘& St.p.—2d,ine,
Sinking fund, 6s, 1929. jig~” Kal. & W. Pigeon—l1st - 115 At.C.&P.- 5 91% Ind &W.—Inc., 1919
Slnklngfund 5s, 1929, 102% 1024 Det:M.&T.—TIst,7s,1906; 123 S e 0 Consol., Inc., 6s, 1921
Slnklngf d,d s 1933 93% Lake Shore—Div, bonds’ 120 s "95% 95% Ind'sDec.& Spr'd—2dinc
Esoan'a& L. S ) Consol., coup., ist, 7s. 126% 127% Ut. So.- 9 101 rust C.O certlflcates...
Des M. & Min’ s—lst 7s Consol., reg., ist, 7s.. 125% 9 99 101 Leh &Wllkesb.Coal—'B
Towa Midland—1st 8s.. 131 Consol., coup,, 2d 7s 121\ 122% 10 & e SN 753
.Peninsula—lst,conv. /s 120 Consol.,reg.. 2d, 118% 118% 3d, 7s, 1906. San kVDlV —|nC 192
- "Chicago & Mil. —1st, 7s, 123 Long Isl. R.—st,7s, 1898 120 Pacific of M Laf. Bl &Mun.—Inc.7s, 99
W|n St P—lst 7s,87 108 1st consol., 5s, 1931 - 99% 2d, 7s, 189 Mil L; S. & W.—Incomes
07, veirereeseri e 125  Louisv. & N.—Cons.7s, 98 IY 118% St L.& S.F.— Mob. & O.—I1stprf. deben.
Mi | &Mad —1st,65.1805 111% ce6|.an Br'ch—r }3% 103 2d pref. debentures......
C.C.C.&Ind’ s—lst 7s.s.f. 120% &Mob.—Ist, [ 93 3d pref. debentures.
Consol. 7s ............ 121% H. & N.—lst, es 1919 103% 4th pref. debentures -
Consol F.7s, 1914, General 6s, 1930, ---- 95 Eauipment, 7s,1895.. *95 ...... N-¥-5aKe E. W . —no.gs
c S0P &0 Consol 6s 110% Pensac'la'Div.—6s, 1920 Gen. mort,, 6s, 1931. N'Y.P.&0.—lstinc.ac..7s
C.5t.P.&M -Ist,65,1918 *113% t. L, Div.—lst, 65,1921 T13 - So. Pac. of Mo.—1stA. 104% Ohio Cent.—ncome, 1820
N Wis.—ist, 63, 1930.. 2d '3s, 1980 50 Tex.&Pac.—1st,6s,’ 105% ... - _MinlDiv.—Inc. 75,1921
St.P.&S.C.-Ist,68,1919 *114* Nashv. & Consol., 6s, 1905, .. 93% 95 Ohio So.—2dinc., 6s,1921
Chic.&E.TU st,s.f. cur. 99 S.&N Ala —Sf 65, 1970 Z  49% ‘7350,34 Ogdens .&L..C.—Inc., 1920
Chic.St.L.&P —Ist,con5s 85 Le|>a|| ii-Knox—ss,19b1 0 75% . PeoriaD.&EV.—Inc.,1920
1st, con,, 5s, reg.. 1932, v.C.& s, 1931 Penns lvama RR.— Evans. Div. —Inc 1920
chic. & Atl—ast; 68,1920 102 L. Erl &W—ls s 1971 95 uar. 4%s| C 96% 9684! Peoria&Pek.Un—inc. 6s
Ch|c &W.Ind—ist, s f.6s iBa% San usky Div.—6s, 191! 91 Re |stgre d 1921. .. 95% 96 Roch. & Pitts.—Inc. 1921
©en. M, 6s, 1932....... Bl.&M.—Ist,651919 90% 95 Pitt.C.&St. L—1st, IS ... Rome W. & Og.—Inc
Col. &Green —1st,65,1916 90 100 Lomsv N.Aib.&C.—Ist6B 98% 102 SO Car Ry.—lInc.,6s, 1931
2d, 65. 1926 87 Manhat B chCo —7s 1909 L.&l. Ist,7s,pr.i.a
Col.'H.VaL & Tl s, 55 N.Y.&M.B'h—Ist,7s,'9 ?_I&lg “Sei. B, ,mc.’94
Del. D.&W.—7s, conv.,'92 116 Marletta&Cln—lst '7s 2d 7s, 1912 ...... T.H.—Div. hds.
Mort age 7s, 1907........ 124%....... Metrg lit n EI 1st,1908 1014102 adj 7s,1912. henah V:—Inc.,6s,1923
ASyr.Bin éLN Y. %st 7s %%‘51 % M Cs 1 Fs TG Eég% 89 T%E%r‘%%i;lﬂ%s@ié%o
orris ssex.—l1st,7s 1 ex. Cen.—lst, 7s .
891 1T 118  iMich. Cent.—Con.7s,190i 1234 ,Tex.&St.L—L .g.,inc.1920
110 Consolidated 5s, 1902 . i_Gen,L.Gr.&Inc. —1931
117% 6s, 1900.. 2d, guar., 7s, 1898 [Tex.&St.L.inMo.&A.-2d
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November 24, 1883]

THE CHRONICLE.

Quotations in Boston, Philadelphia and Baltimore.

New York Local Securities;

Bank Stock List.

COMPANIES. PRICE. PRICE.
Marked tiras (*) are ) COMPANIES.  Par. .
not Natlon(a? Bid. Bid. Ask.
157 158 50 140 150
Ameri ng'c'ﬁ'éﬁ'gé” 108 135 m Amer. Exchange .. 100 105 111
Broadway.............. 25 250 25 150 158
Butchers' & Drov s 25 140 25 175
Central 100 130 17 160 167
hase.. 20 140 150
Chatham. 25 70 115 125
Chemical. 100 2010 100 110 120
&ltizens 5 260 109 289 220
G 184 158 20 230 240
120 100 70 80
30 90 100
50 115 120
17 80
Firemen’s Trust 10 60 75
Franklin & Emp... 100 113 117
German-, Amerlcan 100 195 203
. 135 140
r 30 1L 110 115
Gallatin . 50 159 260 290
Garfield 100 114 60 65
German Am n*, 75 101 15 110 115
German Exchange* 100 50 130 135
Germanja* 100 140 50 75 82
Greenwich 25 105 100 140 145
Hanover.. 100 150 50 60 65
Imp. & Traders’. 100 271 Importers’™ Trad's’ 50 95 100
Irving.....coceee.e 50 100 65 70
Leather Manuf rs'.. 100 165 30 125 130
Manhattan* 50 155 Kings C'nty (Bkn.). 20 195 200
Marine.. 100 62 40 83 90
Market,. 100 140 100 80 85
Mechanics’ . 25 149 Long Isl’d (B’klvn) 50 107 114
Mechanics'* Trads 25 100 LoriTlard ................. 25 55 e 62
Mercantile.. 1 100 117 Manufac. & Build.. 100 100 106
Merchants’. 50 128 Mech. & Traders’ .. 25 105 115
Merchants’ Exch 50 95 Mechanics’ (Bklyn) 50 125 }35
Metropolis* 100 50 57 '64
Metropolitan___ 100 Merchants’ ............. 50 95 100
Murray Hill*777 100 MontauIcB(BkIyn D 108 no
Nassau* 100 125 Nassau (Bklyn.) .1 140 147
New Yor] 100 153 Natlon I 37*2 88 95
New York County 100 135 Y. 150 160
N. Y. Nat. Ex 100 110 75 80
inth................... 100 120 4 6
North America*___ 70 104*2 5 10
North River* 116 30 137
Oriental*. 140 L03 LO8
‘ Pacific* 160 160 L70
166 HO Li5
145 L0 160
102*4 108 115 -
139 143
57 60
80
A5 120
.00 .05
55. 65
2 2
108 65 70
............. 165 27 32
\yvn lltlegtStattes ster 10 .20 .26
a Lreet.... William r i
WastRuEet amsburg City. 5?>3200 210

Gas and City

Insurance Stock List
[Prices by E. S. Bailey, 7 Pine St.]

Railroad Stocks and Bonds.

[Gas Quotations by Geo. H. Prentiss & Co., Brokers, 11 Wall Street.]-

GAS COMPANIES. Par, Amount. Period
Brooklyn Gas-Light....... 25 2.000. 000 Var’s
Citizens' Gas-L. (Bklyn) 20 1.200.000 Var's

Bonds ,000 1 315,000 A. &0.

50 1.850.000 F;& A
Jersey C 20 750.000 J. & J.
Manhattan.. 50 00. 000J. & J
Metropolital 100 2.500.000 M.& S.
S ... 500 50.000 F.& A.
Mutual (N. Y .) 100 3.500.000 '\?uar.
passieeaiss 1,000 1.500.000 M.&N.
Nassau (Bklyn.) 25
............ Var’s
New Yor 1

Central of New York..

Wllllamsburg 50
Bond ,000
100
100
100
300, 000 J&J 6 103 106
2,000,0 94 196
Grant, Broker, 145 Broadway.]
100  900,000L) & J. uI 83123 [26
. 694,000 J. & J. 7 I)),/ 1900 110 [112
100 2.100,000 Q—J. 2 Oct., )83 148*2 152
1,000 1,500,000J.&D. 7 June '84 101 102
Ift 2,000,000 Q—F. 32 Nov. '83215 221
1,000 300,000 M.&N. 7 10. no
Br’ dwa (Bklﬂ )—SIOCk 100 200,000 Q.—J. 3*2 Oet., '83210 215
Bklyn. Crosstown—Stock, 100 400,000 Q—F. 3*2 Nov. '83 150
1st mort. bonds. . 1,000 300,000 Q.—J. 7 18 105 112
Bushw'kAv. (Bkln)—Stk 100 500,000 Q.—F. 2 Nov. '83 155
Cent.PK.N.& E.RiV.-Stk 100 1,800,000 Q—J. M Oct., ’'83 141 145
Consol, mort. bonds 1,000 1,200,000 J. &D. 7. Dec.,1902 116 120
ChrlstJJh r&lOth St—Stk 1 ](_J%(O) 228,888 ‘I]::%% %*2 AUJQ-J , '83 113 115
....................... A . . 8 106
DryDk.E.B.& Bat y—Stk ~’100 1,200,000 Q—F. 4 Nov., '83260 265
Ist mort., consol. 500&C. 900,000 J. & D. 7 June, '93 114 117
10 Q—J. 3 Oct, '83250
J.&J. 7 June, '84100 no
000 236,000 ,'X"%'B" 9 Xayl 83 %‘1‘8 115
. , . . i
C?ntral Cro;stown -Stk. %%8 288880 i\]/lgl\]] g Jlﬂ)|y, ' 103 112
S , X &N 922 10
9. mor t.&pVF'v-stk 100 250,000 Nov., noe
----- 500 500,000 J. & J. 7 July, '94n 112*2
0J. & J. 5 July, '83210 215
1 17000 1,080000 MEN: 7 ﬁp"] 819
sn](_t[g av.—stock..riniii ~’199 50,000 M.&N. 5 M(():\f/f,' '83 %% 108
Thlsrdn,&?/lx—s tockIll 1,000 500,000J.&J. 7 July, '90Ono 115
letm 100 2,000,000 Q.—F. 4 Nov., '83275 280
stmor K 000 2,000,000 J°'& J. 7 Jan..’ 'O no 113
Twenltﬁ/ thlrd St—Stock] ~'100- 00,000 F.&A. 4 Aug., '83 160 165
"""""""""""" 1,000 250,000 M.&N. 7 May, '93 no 113

* ™ 9columnshows last divi

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

dend on stocks, but date of maturity of uonds.

SECURITIES. Bid. Ask. SECURITIES. Bid.

Atch. £ FopeRRast, 75 121 BUfftN 2.7 8s{Contd)
Land.grant, 7s 115 Ist, Tr. 65, 1923777

Atllantlc & Pacifi Buff Pitts.* W.—Gen.6"s

NCOME............. : )
Boston & Maine~-7s.. Cmr‘t& A6r;1bo 50 C: _89 108%2
Boston & Albany—7s C%rg &Atl —lst 7s g 93
.......... 114
Cons 6 p 105 107

BOStof* PrOV|dence—7s gggw%sg;ﬂls?7§%%ngz

Burl & Mo.—Ld. gr., 7s. 1163, 117*2 ~Chat. M., 10s, 1888......

Nebraska, 6s.. Ex. 112 New 7s, reg. &cou 122
Nebraska, 6s. 1044 Chart'rs V/ —ist, 7. 1001
Nebraska, 4s. 82 Conneet g Bs, cp., 1900 04 119.

Conn. & Passu mpsm—?s Cor. Couan& Ant..deb. 6s

Connotton Valley—6s___ 24 DeIaware—Gs rg.& cp.,V.
DSt e 240 Del. & nd Br.—1st. 7s 124

East'rn, Mass.—6s, new.. 111% Bast e, —1st, 7s, 1888 106

Fort Scott & Gulf—7s Easton&Amb’ y—Ss 1920

K. City Lawr. & So,—55.. 10234 El.&Wmsp'tGst,6s, 1910 117

K. City St. Jo. & C. B.—7s 114*. 5s, perpetual. 97

Little R. & Ft. S—s, 1st Harrlsb g—lst 65, 1883 .

“NAE\);IanNceEtr?I_gié"" 188 603t H4'&B t, 75, 0., 1390 114

nglan S
............... 9 108% 109 ons. 88

N. Mexwo & So, Pac.—7s 115

Oregon Short Line—6s.. 93*4

O? ensb.& L.Ch.—Con,

ncom 1!
NS 1‘% e, 1
— '
puehio & Ari Vai—7s- 11572 No. Penn—ist 65 cp. 85 104 10443
Sonaracz e et 1003, /%P, 18961903 13502
-Cinn, & ST L7868, 28« Gon 78 £p 1903
Income 32 Debenture 6s, re
EA%)II}]O“”%'V'SIOH 8olréoltk §cé/:¥]est n ten6 6s
il Ci ic.—1s
STOCKS. 0 . Qil Credk—1st, 6s, coup.. 106 107

Atchison &Topeka 81% 81*2 Pennsylv —Gen.,, 6s, reg. 120

Boston & Albal §176*2 177 Geh., 6s, cp., 1910........

Boston & Lowel 110*2 111 Cons., 65, reg., 1905.. 116

Boston & Maine 162 Cons., 6s, coup., 1905 . 119

Boston & Provid G67 Cons.. 53 reg., 191 iotT

Cheshire preferred .. 62 pa & . CL7s, 1896

Chic. & West Michigan.. 46 48 06

Cinn. Sandusky & Cleve. 16 184 perkmméhn;j_"s'f'Gé"ébmfﬁ

Concord. 100 phjl. &Erie—2d,7s,cp.. 88

Connecticut River 167 Cons.. 6s. 1920
onn. & Passumpsic.. Cons. 5s 192

Connotton Valley 2*a Phila. Newt. & N.Y.—I1s

Det. Lansing & No., pref, hil. & R.—ist, 6s, 1910..

Eastern, Mass............... 2d, 7s, coup., 1893,

Eastern, New Hampsh.. Cons., 7s, reg., 1911==

EISChDUL e isvaisits, ao o0 Cons. TS colp, 1911
Preferred... 104 1042 (00 08 G- L R.C.1911

Fort Scott & 119*2 120
Common. 75 80

lowa Falls City. 80 81%2

Kan. C. Springf. & Mem. 30 35

thtle Rock & Ft. Smith. 24%i

Louisiana & Mo. River.. 23 25
Preferred.. 44

Maine Centrali................

Manchester & Lawrence.

P fHou ht'n& Onton. v.'7s, cp.off. 5
reterred............... PhllWIl& alt—45tr Ct

Nashua & Lowell............ 0 apwp PISCIN&SEL. —7s, r

344 Pitts. Titus. & B.—7s,
183 ShamokaE& Po}ts —7 s
9 éienslb & L. Champlain’ ESREUJ;} &r\',?,__ig 5
...................... 2d, 6s, 1938..

Portland Saco & Portsm. 114 -

Rutland—Preferred........ 163 S nﬁ&eg&rlggg} —EE ;S

Revere Beach & Lynn.. 98 982 nited N. J. —Cons 65 94

ToL Cinn. & St. Louis 1 Cons. 68, gold,

Verm't €€ Massachuséetts 133 Cons. 6s, gold,

VV\\llorcester%Natshla ?8*2 19 Gen.. 4s, fold 1923
isconsin Centra Warren & F—Ist, 7s,'96 113
Preferred............... .. West Chester—Cons. 7s.,
PHILADELPHIA. cp 96

KﬁILhROA\[/) IISTOCKS 15 & A 1909'

egheny Valle . ons. 6s .

Bell’s Gap.. e v W . Jersey&Atl.—1st,6s,C. 105 ib5*2

Buffalo Y. & Phil 13 Western Penn.—6s, coup. .
Preferred........... 6s, P. B, 1896 .............. ios]

Camden &Atlantlc 2672 Gen., 7s, cmép_, 1901

«Preferred.. 30 CANAL BONDS.

Catawissa... 24 Ches. & Del.—lst, 65,1886 o 3 A
1st preferred.. 56 57  Lehigh Nav.—6s, re% /84, 102*2103
2d preferred.. 54*2 55*2 ort. RR., reg. 9 116 116*a

Delaware & Bound Brook Cons., 7s, reg., 122

East Pennsylvania......... Greenw'd Tr., 7 g

Elmira &Wllllamsport 40 Morris—Boat Loan r 85 ......
Preferre ...................... 57%2 Pennsylv.—6s, cp., 1 85

Har. Mt. JOE& Lanc'r Schuylk. Nav.—1st, 63 rg N "

Hgntlfngdré& road Top %g 2d, Bs, reg., 1907........... 94*2 95

referre

Lehigh Vall 71*8 73*4 BALTIMORE.

Preferred.. RAtLR’'D STOCKS. Par

Little Schu 63  63*2 Atlanta & Charlotte.. 67% _68*2

Minehill & Sch. H 65*2 Baltimore & Ohio 195 200

Nes? ehoning Valle 51 127

Norfolk & West'n 120
Preferred......... 8 10

Northern Central. 60*2 51

Northern Pacific.. 30%8 30*4 Pittsbur &Connellsvnle
Preferred 67+8, Western Maryland----50 14

North Pennsylvania... 68 69 RAILROAD” BONDS.

Pﬁnln(sjyllvﬁm%( & ?%3*75 ??34 A}Ianta& Chari.—1st___

Philadelphia rie...... 17*4 1/3%  Inc.........

Phila. Ggr & Norrlstown 110*2 Balt &0Ohio—6s,?85A.&0

Bhila. Newtown & N Cen. Ohio.—6s, Ist,M.&S.

Phila. & Reading 26*4 26% C-harl. Col. & Aug'—ist..

Phila. & Trenton 2

Phila. Wilm. & Balt

Pittsb. Cin.& St. L.—Com.

United N. J. Companies.. 196

West Chester—Cons

West Jersey..

West Jersey &

Lelvigh N& ST?CKS 474 8s, 3d J-&J
ehi avigation......... 47 s, 3d.. . J-

Penngs Iva\nlag 8 No.Central=6s, "85, J.&J.

Schuy kill Nav., pref... 1534 16*2 65 190 A ...........
RAILROAD_BONDS. g &J—

Allegh Val —7 3-10s, '96 123 Pltts &Con ells —75J&J

1 10 ......... Union RR —1st,gua.J&J
In 7 end., coup., '94 32 32*2 _ Canton endorsed.........
B%\/lg eDézflg—lst 65,1902 Virginia & Tenn.—6s .
o o 103 Wzlc\‘/ld —bs, 1t g, J. &

— uar., J. & J.-.........
Gi“tseeap lSF...?f...l.?.gs 108 §uar byw 6. &3
ConSNOI\'(’ & PRl rstee w?lsm ¢ BA I

. NLY. il—=Istés  Wilm. C & Alig.—6s-......
2d, 7s,1908..........0.. Wil. &Weluong—Gold 7s
' Ex-dividefid. t Per share. t In default. §Ex-rights.
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RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1to
latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Latest Earnings Reported. Jan. 1 to Latest Date.

THE CHRONICLE

[Vor. XXXV IL

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending-at the commencement of business on Nov. 17:

Average amov/nt of—
Banks.

Sew York.......
Manhattan Co.
Merchants........
Mechanics’
Union.

Eﬂhemﬁcalt.....lfz.'
erchants’ Ex..
Gallat a Nat

Butchers’*D .
Mechanics’' & Tr

Greenwic|
Leather Man'f's
Seventh Ward..
State of N.Y ...
American Exch  5000.0001 12,763,000
16)002,100
5.962.100
42 g‘-ggg-z%
1500, 2232600
450. 8.940.000
. 1.485.700
700. 3.101.700
. ,000, 9.741.500
Irving.......... 500. 3.016.000
Metropolltan 3.000. 10386.000
Citizens'.. 600.000  2.478.000
500.000 2.486.700
500.000 2.746.200
20800 5805000
13a0D. 4710100
TOOUUL 6.105.200
Orlental 300.00C  2.085.700
Importers’ & i 1500000 13143900
m orters r. 1500, ,143,
Papk 2.000.000 17.002.300
Wall St. .000  *1,823,900
. e 240.000 1.310.000
our at nal. X 731
Central Nat....... 2,000,000  7.784.000
Second Nation’ I .000 8.445.000
Nlnth National.  750.000 5.426.500
Eirst National.. 500.000 13.H00.0001
Third National. 1,000,000  4.894.500
.Y. Nat. Exch. 300.000 1.451.000
Bowery Nat'nal.  250.000 1.956.500
N. York County. 200.000 1.775.100
ermnATC ﬁ: . 7000 2508600
ase National . .643.
100. 2.242.400
200,000 1.938.900
200,000 2.010.400
. 000 4.545.200
i %88000 2%%,610
Garfield Nat... .000 ,
Filth National. ,000 1,027,800
Total... 61.312,700 323.620.300 315,021,700 15,447,100

Tbe deviations from returns of previous week are as follows:
Loans and discounts.. Inc I Net deposits. ...Inc 44@
Spel @ Clrculeﬁlon ... Inc. %
Legal tenders..

The followmg are the totals for three weeks:
Loans. Specie. . lenders. Deposits. Circulation. Ago.Olear.

v G0 R0 200 RER N B

Boston Banks.—Following are the totals of the Boston bankas
Loans. Specie. L. Tenders. Deposits.* Circulation. Agg.Clear

0 R S e Bk Jl L&

Philadelphia Banks —The totals of the Philadelphia banks
are as follows:

198 Loans Lawful, oney Dep |ts ! circutation. Agg. Clear.
9,269,717 54,734,467

w2 R 0245242 29547,446

4 9278332 555331482

* Includlng the item due to other banks

Unlisted Securities.—Following are quoted at 38 New Street:
Bid. Asked. Bid. Asked
Missouri Pac., old st'’k —

Am. Railw'y Imp.Co-
Y e Cowdry Certfs......... 4 7

Ex bonds and stock 24k

lloads.
Weekor Mo  T883. 1882. 1883. 1882.
$ $
Ala.Gt.Southern October... 112,147 8*714 845,063 663,887
Atch.Top.& S.Fe September 1,203,258 1,329,113 10,309,187 10,535,127
Buff.N.Y.&Phil. September 268,353 241,42
Bur.Ced.R.&No. 2d wkNov. 71,617 65,093 2,423,687 2,411,109
Canad’n Pacific. 2dwkNov, 129.000 66,000 4,709,920 2,150,493
Central of Ga... July......... 171,800 165,914 1,594,300 1,458,449
Central lowa— October.. 130,841 108,464 1,045,622 956,576
Central Pacific. October... 2,503,000 2,424,529 20,677,341 21,503,150
Chesap. & Oliio 2wksNov 156,104 139,771 3,398,158 2,920,660
Chicago <®Alton 2dwkNov 209,200 200,574 7,618,656 7,140,965
Chic. Bur. & Q.. September 2,909,165 2,186,400 18,634,197 15,053,879
Chic. & East. Ill 2dwkNov. 8,09 36,550 1,449,59" 1,562,141
Chic.& Gr.Trunk Wk Nov.10 59,380 53,318 2,496.039 1,865,149
Chic. Mil.&St. P 2dwkNov. 548.000 477,481 20,229,000 17,319,997
Chic. & Northw. 2d wk Nov. 538.400 446,800 21,916,317 21,042,609
Ch.St.P.Min.&0. 2dwkNov. 134,100 125,700 4,741,621 4,342,946
Chic. & W.Mich. 2dwkNov. 30,164 28,608
CttnJnd.St.L.&C. IstwkOct. 57,866 55,532 1,902,660 1,968,325
CincinnatiSouth October... 260,673 240,384 2,126,564 2,115,494
Cin.Wash.& Balt 2dwkNov. 33,714 35,640 1,634,275 1,530,299
Cllev.Akron& Col 2dwk Nov. 9.545 10,225 469,289 443,400
Cler.Col.C.& Ind September 405,246 452,246 3,051,076 3,162,337
Connotton Yal.. September 32,712 24,634
Danhury & Nor. July......... 22,648 19,974 120,450 110,244
Denv. & Rio Gr. 3d wk Nov 126.400 115,200 5,836,750 5,762,499
Denv.& R.Gr.W. 3d wk Nov 26,80 775,600
Des Mo.&Ft. D. 2d wkNov. 9,184 7.770 293,038 301,832
Bet. Lan. & No.. 2d wk Nov. 30,424 30,746 1,408,744 1,387,727
Dub. & Sioux C. 1lstwk Nov 26,206 26.484 923.4S5 938,598
Eastern........... 3 wks Oct. 230,548 222,685 2,971,337 2,796,813
E.Tenn.Va.&Ga. 2wks Nov. 194,080 155.655 3,545,396 2,804,934
Eliz. Lex. & B.S. 2 wks Nov. 29.39 22,943 630,313 443,985
Evansv. & T. H. 2dwkNov. 14,930 13,714 636,561 ' 757,832
Flint & P. Marcj. 2d wk Nov. ~ 55.135 45,149 2,220,340 1,841,777
FElor. Cent. & W. Istwk Nov 11,572 10,113 354,623 340,243
Flor. Tr. & Pen. Istwk Nov 14,545 12,586 414,478 342,114
s Ft.W.& Denver 2dwk Nov. 12,000 6,600
Grand Trunk.... Wk Nov.10 385,227 375.369 15,275,263 14,302,463
Gr.BayW.&St.P 2dwk Nov. 10,760 10,006 . 9,453 331,592
GulfColASan.Fe October... 263,436 227,506 1,691,892 1,142,869
Hannibal* St.Jo Istwk Nov 49,842 63,681 2,145,244 1,954,238
Hous.E.&W.Tex October... 37,429 24,097 266,332 215,452
Illinois Cen.(111. 2dwkNov. 170,669 143,020 5,925,677 6,089,305
Do (lowa) 2dwk Nov, 54,145 42,784 1,730,810 1,697,752
Do So. Div. 2d wkNov, 136,721 129,923 3,548,523 2,992,398
Ind.Bloom.& W. 2d wkNov 54,764 59,174 2,610,409 2,300,600
K.C.Ft. S. &Gulf 3d wk Oct 45,445 38,235
Kentucky Cent. wks Nov 32,140 30,107
K.C.Law. & So. September 159,725 146,451 1,201,405 904,546
L. Erie & West'n 2d wk Nov. 27,918 28,88
L.R. &Ft.Smitb October... 62,500 64,328 420,384 363,696
L.Rk.M.Riv.&T. October.... 55,207 39,687 311,488 220,044
Long Island 2d wkNov, 45,149 43,614 2,453,664 2,245,69L
La. & Mo. River. August___ 70.200 65,400 3,600 18,300
Louisv.A Nashv. 2dwk Nov 295,110 272, 1625 12,185,585 10,795,098
Louis.Ev.&St.L. September 72.00
Mar.Hougfi.& O 2dwkNov 17.545 28,128
Memp. & Chari, 2 wks Nov 82,624 69,8“' 1,090,194 916,614
Mexican Cent.. 3d wk Oct 31,70 1,291,535
Do No.Div 4thwk Oct 14,192 48,73“
Mex.Nat.,No.D§ 2dwk Nov. 8,100
Southern Div§ 2d wkNov. 11.200
Mil.L.Sh.&Wesi 2d wkNov. 24,060 18,276 890,538 751,639
Minn.& St. Louis September 137.027 138,412 1,166,438 1,059,646
Mo.Pac.,all lines 2dwk Nov. 839,789 803,298 31,328,905 26,735,437
Mobile &'Ohio.. October... 250.313 267,674 1,688,843 1,577.149
Nash.Ch.&St.L, October... 201,320 201,712 1,913,234 1,749,513
N.Y.L.E.&West, August___ 2,580,956 1,843,144 14,859,875 12,994,017
N.Y.&N. Engl'o October... 346,239 297,03
N. Y. Susq. & W September 90.6S5 65,801 749,006 513,220
Norfolk & West 13 dys Nov 109,150 91,75
Shenandoah Y 19 dys Nov 49,133 34.757 757,617 393,471
Northern Cent. September 545,727 557,558 4,552,137 4, 255,773
NorthernPacilie 2d wkNov. 296,400 195,336 8,558,108 6,081,104
Ogdensb.&L.Ch, September 72,200 73,09
Ohio Central___ 2d wkNov. 21,313 25,047 948,025 912,720
Ohio Southern.. 2d wkNov. 8,489 7,921 363,115 327,745
Oregon & Cal... September 106,30 . 710,56
Oregon Imp. Co. September 382,242 330,307 2,970,364 2,379,833
Oregon R.&N.Co 2d wkNov. 145,807 92,271 4,823,764 4,485,887
Pennsylvania .. September 4,634,998 4,417,602 37,893,907 35,888,778
Peo. Dec. &Eve. 2d wkNov. 14,487 11,112 624,441 4,641
Philadelp.&Erie September 386,274 386,455 3,042,434 2.909,154
Phila. & Read.* September 3,333,217 2,019,017 20,816,204 15,552,965
Do C. & lron September 1,861,194 1,469,315 12,338,853 10,779,247
Biohm.&Danv.. October.. 429,834 421,766 3,146,808 2,978,062
Ch’ICol.&Aug. October-... 98,205 99,125 668,422
Columb. & Gr. October...1 86,247 113,806 602,192
Va. Midland.. October... 176,167, 167,017 1,413,266 1,244,526
West No. Car. October.. 44,006 26,897 12,121 200,510
Boch. & Pitteb’g 2dwk Nov". 18,800 6,496
RomeWat. & Cl ISeptember 172,848 175,711
Bt.Johnsb.& L.C July.. 26,18 24,679 141,638 132,450
St L Alt &T.H 2d WkNOV. 27,699 34,510 1,194,659 1,245,705
(brclis.; 2dwkNov. 19,570 15,654 714,954 758,541
StLoms&Calro 1stwkNov 9,809 9,956 336,257 319,261
fit. L. Ft. S.& W October.. 135,398
Bt.L.&San Fran 2d wkNov. 93,498 72,875 3,265,313 3,062,476
BtPauI_& Dul. 2dwkNov. 35,97 29,760 1,165,986 947,529
Bt. P. Minn.& M. 2dwkNov. 195,296 181,413 7,239,951 7,505,406
Bo. Pac.Cal.N.D July . , 692,503i 64
Do So.Div.J July 2,430,693
Do Arizonaj. July 1,476,095 s
Do N. Mexl. July ) 466,787 405,489
Scioto Valley.. September 61,736 54,650 411,723 400,587
Bouth Carolina. September 132.821 121.359 926,984 847,964
Tol. Cin. & St. L. October... 128.00
Union Pacific... September 2,994,076 3,170,316 21,551,288 21,983,498
Utah Central... September 104,768 111.270 857,873 1,122,279
Vicksb'rg* Mer. October... 65,102 50,907 404,706 354,858
Wab.St.L.&P... 2d wkNov. 391,317 331,064 14,592,905 14,588,546
WeBtJerse September 110,931 105,583 '932,91 4,485
Wisconsin Cént. 4thwk Oct 61,25 1,195,238

*Since June 1stin 1883 includes earnings of Cent. RR. of New Jersey,
tExclusive of transportation of company freight.
t Included in Central Pacific earnings above.
(Mexican currency.
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Atl. & Pac—6s, 1st N.Y. Mut. U. Tel. st’k. 72
Bost.H.cfc E,—New st’k N.Y.W.Sk.&Buff.—Stk
. del.wh.iss.onold sub -----
. N. 5s
Chio & Atl.—Stk W.Sree. for st’kiss'd
do beneficiary stk.. 25 Wbsy ’Elkd |C0ﬂ5t Cod 23
ISt mMOort....covecniecnee, ~ stk del.whenis
Chic. & Can. South, 1st 3l onWin.L.&Co.cert 22 24k
Commero ITeIeg ch North Pac. div. bonds. 84ia 85k
_____________ No.Rlv.Const. —IOOp cr 78ia
Contln t1ConsImp G6 N.J. Southern.
do 85 P.0......... Incomes )
Callfornla Pacific....... 414 Ohio C—Riv. Div. Ist. 32ia 33
* 1stmort .103 Incomes 5k 6k
2d, gtd by Cen. Pac. 102 Pensac. & Atl.. 18
Den.& R.G.R'y—Cons. .-.. lstmort ... 80
7514 Pitts. & Western. 25
- 1st mort....... = 86 87\[‘:?
69li PUIhPEI .Car Co. rlghts ————— 2
Edi El i Roc Pitts. cons.,1st ----- "
dslsobn ec. Ligh égs 100" St Jo. & West............. 7 12
Ga. Pac. Ry- let m.. 80*2 82ia Tex.&Col.Imp.—60p.c 97ia
I.B. & W. |ne bds......... ex-bd iok
Keely Motor.............. 8k Tex. &St L, 3k 6
L & N.col. trust bds 82 86k 87 1st mort.,M.&A div. 50 55
2d mort. N. Or. Div.. 75 Texas Pac. old scrip.. 39 46
Lehigh & Wilkesb. Co 12 20 NeW........... 36ia 39 -
Mexican. Nat... 278 14 ToI Cln & St. Louis.. 1k 2k
1st mort Ia 2(%2 25
Mexican Bonds—3p.o. Incomes 6
Woodhouse----- . L 127 130
Mich.&0.—Subs.85p.c - 100  Vicksb'g & Meridian... 353 6
M.U.St'’kTrust Certs.. .... Wisconsin Central.... 17
Mahoning Coal & RR. 5 10 80
M. K. & T. ino. scrip. 41 4214 , 80 90
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RAILROAD IMTELIIIGEHCE.

The Investors’ Supplement contains a complete exhibitofthe
Funded DebtofStates and Cities and o fthe Stocks and Bonds
of Railroads and other Companies. Itispublished on the
last Saturday of every other month—viz., February, April,
June, August, October and Decemberfand is furnished with-
out extra charge to all regular subscribers of the Chronicle.
Single copies are sold at $1per copy.

The Railroad Situation.—Railroad earnings have kept np
remarkably well, and the effect Of this has unquestionably
been felt in giving steadiness to prices. The movement in
cotton at the South and in breadstuffs at the West has been
heavy, and it is reasonably questioned whether there is not
likely to be a decrease later in the season on the freights
derived from these sources.

The great value of the railroad reports of net earnings iswell
shown at a period like the present. There has been serious
depression in the stock market during the past two months, and
the public eagerly grasps for every jot of definite information
whigh the railroad managers will accord them. The monthly
reports of net earnings published now by a number of the prin*
cipal railroad companies are really of greatvalue ; they furnish
the only satisfactory information of the business of the respective
roads during the year that elapses between the publication of
one annual report and another. The great usefulness of these
reports furnishes the best argument that can be made for the
publication of net earnings by all companies whose stock8
are sold at the Stock Exchanges, and particularly by those
companies that already go so far as to publish their gross
earnings. The officers of these companies virtualiy admit the
importance of giving out reports of something ; and Since they
admit this, why not give reports that, are useful, instead of
limiting their virtue to the publication of the returns of gross
earnings, which, standing alone, often mislead rather than
inform the stockholder.

Instances are never wanting to enforce the soundness of the
above remarks, and at the present time the Chicago Mil-
waukee & St. Paul Railroad is a notable case. The company
has been reporting gross earnings which appear to be abnor-
mally large, and which must certainly be up to, if not beyond*
the most sanguine expectations of the friends of the company.
And yet, in the face of these reports of gross earnings, the
stock has declined and sold at the lowest point reached in three
years. It is true that the lowest point touched was made in a
period of temporary but severe depression in the stock market,
hut this can hot account for the continued low prices of the
stock, nor can the threatening of a rupture in the lowa pool.
The truth must be that the investing public believes the net
earnings of St. Paul must be relatively smaller than the gross
earnings. In other words, if the single fact were announced
to-day that the percentage of operating expenses to gross
earnings on this road were no greater than in 1882 or 1881,
this fact should be worth 5 to 10 per cent on the price of the
stock within a week’s time.

The St. Paul road is merely selected as a pertinent example
at the moment, and many other companies could as well be
pointed out in which a correctreport of their net earnings at cer-
tain periods would be of infinite value to their stockholders-
Indeed, we have this week from two prominent railroads their
returns of gross and net receipts, which are of special interest.
The Union Pacific report shows a decrease in earnings, partly
in consequence of a decline in net receipts from Colorado busi-
ness and partly from the fact, which has been too little noticed,
that the net earnings in August and September last year were
immense. The steadiness of the company in publishing its re-
turns, although they are for the time being less favorable, is
worthy of commendation, and such action will always inspire
confidence in the managers of a road. Stockholders will be
more willing to retain their stock in a company where they feel
sure of getting the facts promptly, whether those facts are
good or bad. The East Tennessee Virginia & Georgia report of
net earnings for four months of its fiscal year is also published,
and makes a handsome exhibit.

The great corporations which now furnish to their stock-
holders monthly reports of the net receipts embrace the Atchi-
son Topeka & Santa Fe, Burlington Cedar Rapids & Northern,
Chesapeake & Ohio, Chicago Burlington & Quincy, Louisville &
Nashville, Mobile & Ohio, Nashville Chattanooga & St. Louis,
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New York Lake Erie & Western, Oregon Railway & Naviga-
tion Co., Norfolk & Western, Pennsylvania Railroad, Philadel-
phia & Reading, Union Pacific, and several minor roads.

Will the other great companies fall into line, or will they con-

tinue to be less gracious to their minority stockholders than
tho”e above named.

ANNUAL reports.

Oregon Railway & Navigation Company.

(For the year ending June 30,1883.)

The annual report has just been issued. Mr. Villard the
President, remarks: “ The fourth year of our corporate exist-
ence, like its predecessors, has been very satisfactory in its gen-
eral results. It brought some disappointments, but, taken asa
whole, it is marked by decided general progress.” * * |
the close of the fiscal year 1881-82 there was every indication
that the wheat crop of Eastern Oregon and Washington would
be larger by 25 per cent than that of the preceding season.
But it turned out that a period of protracted drouth and ua-
unusual heat injured the spring-sown wheat so seriously that,
instead of the expected 130,000 tons, we carried less than
60,000 tons of wheat and flour down the Columbia to market.
The effect was that our gross earnings were fully 10 per cent,
and our net earnings 15 per cent, less than expected.” * * * “Im-
migration to the North Pacific coast regions by our own lines of
steamers and those of the allied companies was larger by 18
per cent, and of a much better class, than ever before. Busi-
ness of every kind showed greatly increased activity. Thetd
was not a town, village, hamlet or single farm in all Oregon or
Washington that did not feel the appreciation of real estate
and of almost every other property.”

As to the Union Pacific, it is stated that a formal contract
was made with that company, bearing date of February 23,1883,
“ under the terms of-which the point of junction of the two
systems will be within a short distance of the eastern boundary
of Oregon, and the entire Oregon and Washington Territory
traffic from and to the Union Pacific and its extension, the Ore-
gon Short Line, will pass over our Baker City branch and main
line. Both contracting parties are using the utmost exertions
to carry the agreement into practical effect by the completion
of their respective lines to the point of junction.”

For the purposes of new construction $6,000,000 of new stock
\i\éeész subscribed for by the stockholders of record on Dee. 13}c

“ The total expenditures on construction and equipment ac-
count from July 1, 1882, to July 1, 1883, were :

Railroad DiViSion ... sviii s Lo «4 485 317
Ocean Division '234'925
River Division. 55'238
Puget Sound Division. ..221'796

$4,997,276

“The receipts from subscriptions for new stock during the year
were:

From balance of subscriptions for stock issued in accordance
with vote of stockholders Dec. 20,1881

From receipts to July 1,1883. for subscriptons to new stock
to be issued in accordance with vote of stockholders Dec. 9,
1882

From sale of real estate, being the proceeds of the sale of our
terminal grounds and the improvements thereon to the
Northern Pacific Terminal Company, as set forth in another
pPart of this rePOrt. ..ot s e
(Of this amount $286,516 appears in the receipts from safe

of real estate, while $547,711, the amount received, for bet-

terments, was credited to construction.)

Add surplus profits for fiscal year ending June 30,1883.........

$1,617,930

3,800,283

834:227

226,284

Total means for construction purposes for the year ending
July 1,1883 -T$6,478,724

“ Subsequently to the presentation of the last annual report, it
was decided, in order to meet the Oregon exteLsion of the Union
Pacific, to extend the Baker City branch about fifty miles fur-
ther east than was then contemplated. This extension, to-
gether with the necessity of reducing the grades and curva-
tures on the Mountain Division of the line, with reference to
the heavier traffic assured by the connection with the Union
Pacific system, and further, the great amount of rock work en-
countered in the same division, will add to the cost of the line
about $1,800,000,

As nearly as can be estimated, there will be required for the
completion of the Baker City and Pendleton and Walla
Walla branches, from June 30,1-883, about...........ccccooreinne $4,000,000
There remains to be paid on account of the Puget Sound
DOATS. ..o 214,000

Requirements for construction for next fiscal year,..... ...$4,214,000

“ The means in hand available June 30, 1883, for the comple-
tion of the company’s lines amount to about $3,314,000, leaving
a deficiency of $900,000 to be provided for. As no portion of
this will be required before midsummer, 1884, your board deem
it best to await the result of the company’s traffic during the
ensuing half-year before presenting any plan for meeting the
requirement.

“ The mileage operated on the Ocean, Puget Sound and River
Lines remains the same as the year before. To the railroad
mileage the following additions have beeen made during the
year, viz.:

Portland to Bonneville 40'9
Umatilla to Mikecha. .. 78-0
On Walla Walia and Pe 6-0

Total. 124-6
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__mairing the total railroad mileage operated June 30,1883, as follows:

Standard guage........oii s e [ IR 462 miles
¢Jfarrow gauge (leasedlines) . 150 miles

......... Vittiteiieeies rteiesiieie et 0612 Miles

—making the grand total mileage operated by the company on land and
water 2,1*87 miles.”*

* o * * *

“The completion of the Northern Pacific main line and of
the Oregon Short Line will work great changes in the course
of our trafficc. As far as the former road is concerned, the
changes have already commenced. In the case of the latter
they will come about later. Their nature and extent will be
governed by the provisions of the contract of Feb. 23,1883,
between the Northern Pacific, the Oregon Short Line (Union
Pacific) and the Oregon Railway and Navigation Companies.
Our superintendent of traffic has made a careful study of the
practical effect under these provisions of the opening of our
two transcontinental connections, and believes that the change
in the currents of traffic that will result therefrom will give
a very considerable increase of earnings to this company.” * *

“Every effort is being made to complete the Baker City
Branch to a connection with the Oregon Short Line at the
earliest practicable moment. There are now finished seventy-
eight miles of the line, including by far the heaviest portion
of the work. Sixty-five miles are open to traffic. The total
expense on the Baker City Branch during the year was
$2,018,735, which includes rails for the entire distance.”

The following statistics for three years have been compiled
for the Commercial and Financial Chronicle :

road and equipment.

1880-81. 1881-82. 1882-83.
Miles owned. 250 £37 462
Miles leased. 150 150
Total operated 250 487 612
XiOcomotives 51 55 69
Passenger, mail and express cars. 26 34 39
Freight and other cars......... 1,240 1,286 1,550
ND FISCAL RESULTS.
Operations— 1880-81. 1881 82 1882-83.
wPassengers carried ........ - 167487 361.758
Passenger mileage.............. 23,639,564 38 790 085 41,847, 774
Bate per passenger per mile. = 3-17 cts. 2-79 ct 3'15'¢c
Freight (tons) moved...... 623,025 691,154 690, 639
Freight (tons) mileage... ...140,384,055 ... ,667,870
Average rate per ton per mile___ 1*98 cts. s 201 cts.
Earnings— $ 3 $
Passenger... 755,739 1,084,568 -1,320,035
Freight. ..o e e, 2,781,350 3,675,175 3,408,179
MailTexpress, &c.... 3,156 188,237 372,298
1 Total gross earnings .......... 3,730,245 4,947,980 5,100,512
Operat'g expenses (im~'d'gtaxes). 2,063,384 2,612,541 2,706,466
Net earnings....cccoeeeu. 1,666,861 2,335,439 2,394,046
income account.
1880-81. 1881-82. 1882-82.
Receipts— $ $ $
Net earnings.... 1,666,861 2,335,439 2,394,046
Other receipts.. 241,499. 180,725
Totalincome.....ccccovciciencinins 1,908,360 2,516,164 2,489,213
Disbursements—
Kentalspaid 112,760 145,429
Interest on debt.. 399,733 444,743 444,270
Dividends......... 638,000 1,296,000 1,584,000
Kate of dividen (8) (8) (E?).
Miscellaneous 67,173 13,600 79,230
Total disbursements. ............. 1,104,906 1.867,103 2,252,929
Balance, surplus................ . 803,454 '649,061 *226,284

* Adding bonds retired by sinking fund during the year makes sur
plus $ 63,000 larger than here given.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

1880-81. 1881-82. 1882-83

Assets— $ $
Construction and equipment. . 15,984,240 23, 1 6,451 28 163 728
Keal estate........ ......... 201, 476,637 190,121
Stocks owned, cost.. 445,710 445,710 445, ‘710
Bonds owned, cost.. 1,103 200,000 200,000
loans and discount 1,401,690
Bills receivable ....... 10,500 17,i0d 52,694
Materials, fuel, &c 1. 107,142 372,735 693,210
Cash onhand...... 958,112 143,925 242,490
.Insurance and renewal fund........ 97,81 151,816 215,865
Sinking fund 12,692 14,978 17,976
Balances of operating accounts... 949,496 1,295,140 2,386,457
Oregon Steam Navigation........ . 116,273

Total assets....... ..cooververenecrnnne. 20,285,852 26,284,492 32,608,251

Inabilities— $
Stock, common................. e 12,000,000 16,200,000 21,800,283
Scrip certificates. 0,000 1,200,000 1.200,000
Funded debt (see Supplement).. 5,911,000 5,851,000 5,788,000
Bills payable... ,50 181,444 97,28

Miscellaneous.. 26,885 26,000 26,000
insurance and renewal fund.... 77,684 173,303 268,932
Unpaid vouchers and pay-rolls.. 754,430 843,299 863,893
Profit and 10SS.....cccceeeee cveverenee 608,353 1,809,446 2,263,856

Total liabilities. 20,285,852 26,284,492 32,608,251

Boston & Providence Railroad.

(For the year ending Sept. 30, 1883.)
The annual report says:

“ Two dividends of 4 per cent each, clear of taxes, have been
earned and declared. The dividends on investments in the
Union Freight Railway and the preferred stock of the Provi
dence Warren & Bristol Railroad have been credited to in
terest account. The balance charged to this account is much
less than it is likely to be hereafter, several deferred dividends
on the Providence-Warren & Bristol pref. shares, amounting to
$17,172, having been received.. The calls on this short line for
improvements indicate that similar dividends cannot be expected
in the future.” *oox
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It was stated in last year’s report that on the 18th of Sep-
tember, 1882, a hearing was given to petitioners for lower fares-
be tween Boston and the suburban stations. On the 1st of Jan-
uary, a marked reduction was made on short travel from Bos-
ton and from Providence, and a modification of rates was made
ov er the entire line. This measure, entered into after thought-
ful deliberation, has .undoubtedly led to large increase of
travel. It was to be expected that the expenses incident to so
radical a change would be very great, owing to the rolling stock
required and additional service of every kind. That the in-
creased expenses have been offset by the receipt”®, in the firsts-
year of the_experiment, is a most welcome result;”

The earniDgs and expenses, and the disposition of income,

together with the general balance, were as follows for three-
years :

OPERATIONS AND FISCAL RESULTS.

1880-81. 1881-82. 1882-83.
Total miles operated... d 68 68 68s
Operations—
Passengers-carried . 3,802,405 4,128,299 4,923,426
Passenger mileage.. .42 191 736 46,344,791 51,399,499
Freight (tons) m oved.. . . 7'660,290 '718,500 735,650
Earnvngs— $ $ s r
Passenger... 822,752 910,763 968,847
Freight...... 533,956 605,221 626,630
Mail, express, 62,605 68,855 73,651
Total gross earnings.... 1,419,313 1,584,839 1,669,134
Operating expenses.. 934,273 1,138,491 1,231,881
Taxes 89,637 94,018 s
1,023,910 1,232,509 1,323755-
.. 395,403 352,330 345,579
INCOME ACCOUNT.
. 1880-81. 1881-82. 1882-83.
Receipts— $ $
Net earnings......ccccoeveveviiies coveeieennns '395,403 352,330 345,579
Disbursements— $ $
Interest on debt. 28,712 12,816. 15,689:
Dividends.......... 320,000 320,000 320,000
Kate of dividend.... 8) («i 8)
-Total disbursements................ . 348,712 342,816 335,689
Balance, surplus......c.ccocevivienieninnns 46,691 9,514 9,890
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
. 1880-81. 1881-82. 1882-83.
JAsscfs—"~
RR., buildings, equipment, &c......... 4,896,174 4,896,174 4,896,174
Stocks owned, COSt.......cuvennenn. 31,269 231,269 231,38|>
Bills and accounts receivable 143,136 250,863 187,509-
Materials, fuel, &c....... 144,842 129,543 136,765
Cask and cashfd nds.. . 111 463 36,305 38,663
Total i e e . 5,526,884 5,544,154 5,490,487
Liabilities—
Stock, common... 4,000,000 4,000,000 4, OOO 000
Bonds and notes pp 860,000 0,000 0,000
All otber dues and accounts.. 71,848 80,982 54 '946-
Dividends........... 164,484 163,106 163,084
Profit and loss 430,552 4.40,066 412,457
Total liabilities......cceceorvenennne 5,526,884 5,544,154 5,490,487

GENERAL INVESTMENT NEWS.

Canadian Pacific.—The following notice has been published
under date of November 21 s

‘Notice is hereby given that thirty days after date the
Canadian Pacific Railway Company will issue the balance of ita
authorized capital stock, amounting to $45,000,000. This issue
will be made in pursuance of an agreement entered into on the
10th day of November, 1883, by and between the Government;
of the Dominion of Canada, the Bank of Montreal (trustee), and,
the Canadian Pacific Railway Company, whereby a guaranteed
minimum dividend of 3 per cent per annum, for ten years, ia
granted by the said Government on the entire capital stock of
the railway company, amounting, when this notice expires, to-
$100,000,000. Thirty-five million dollars of the $45,000,000
now about to be issued will remain on deposit with the Govern-
ment, and will be withdrawn by the Railway Company only
when and as the requirements in connection with the completion
of the railway call for it.” George Stephen, Presidents

A cable dispatch from London to the Toronto Globe says4
“ 1t is officially announced that the agreement between the
Canadian Pacific Railway Company and the Canada North-
west Land Company has been modified by mutual consent.
The original agreement was that the Canada Northwest Land
Company should purchase, at a rate agreed upon, 5,000,000
acres of the Canadian Pacific lands. The Land Company has
already acquired 1,500,000 acres, and the change made is that
the Land Company instead of having to purchase 3,500,000
other acres, is to be released from its liability in respect of;
2 500 000 acres, and is to be bound to purchase only 1,000,000
acres* in addition to that already acquired. The Land Company
is also to have the option to complete the purchase of the
original quantity within two years from the present date. It
is understood that the first purchase will be completed without
any further call on the shares.

Central lowa.—The Boston Herald reports: “Presidentl.
M Cate of the Central lowa road has resigned, and insists
upon the acceptance, which will probably be accorded him,
iudging from a letter written by him to Directer Russell Sage,
m which very plain and forcible English is used. The text of
the letter is not at hand, but one who has seen it says Mr,
Cate’s chief grievance was the settlement made by a prominent
Boston party for Alfred Sully, the contractor for building the
eastern division, so called, in which it is alleged that $180,000
was given to the contractor that ought not to have been. Mr.

1Sully is likewise a director of the road. The settlement was.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 24, 1833]

made, President Cate says, in opposition to his verbal and
written statements, and was so repugnant to his judgment that
he could no longer serve as chief executive. It was originally
jagreed that the eastern division should be completed Aug.
31, 1883, and that the contractor should pay the interest
on the bonds to Dee. 31,1882, and, for a certain consideration,
for a year longer. It appears that he has in some way been
relieved of this, and that the company has to pay the coupons,
diverting therefor money which might otherwise have gone to
thé holders of the coupon debt, etc., of the old road. If what
the President alleges is true, there would seem to be a chance
for an investigation in the lowa courts.”

Chicago Milwaukee & St. Paul.—At Milwaukee, Wis.
Nov. 16, Commissioner Midgely- received notice of the with-
drawal of the Chicago Milwaukee & St. Paul Company from
the lowa Trunk Line Association. The only explanation offered
was that they were not satisfied with the arrangement. The
association is composed of five lines,—the Chicago Burlingtond
'Quincy, the Chicago Rock Island & Pacific, the Chicago &
Northwestern, the Wabash & St. Louis and the St. Paul com
panies. The last-named was admitted a year ago last month,
and Since September has had 60 per cent as its share. The
association rules require thirty days’ notice of withdrawal, and
mserious cutting is thus postponed for that length of time.

— The Tribune reports Vice-President Wadsworth, in New
York, as saying that the company had paid the $38,000 to the
«commissioner of the lowa pool before it had given notice of its
intention to withdraw from the pool. “ The money was of
little consequence to us,” he said, “ and we did not wish to
have the public think that the payment of that amount had
influenced us in any way. The agreement worked unfairly to
the St. Paul, which can make more money out of the pool than
it can in it under the agreement. We do not want a war of
rates, but, on the contrary, we hope the pool roads will
maintain the former rates. That they should do so is all we
ask. We certainly shall not reduce rates if the other roads
<lo not.

Cincinnati Northern.—The Commercial Gtazette s&yn that
the U. S. Court has decided to set a day (within twenty days) of
Bale of this road to satisfy certain judgments against the old
Miami Valley Road. Albert Netter, representing a pool, is
busy buying in the second mortgage bonds of the Northern,
With the idea of bidding in the road and becoming its absolute
controller, subject only to the first mortgage bonds.

Connecticut Central.—At the annual meeting of the Con
necticut Central Railroad in Hartford the old board of
mdirectors was re-elected. The road is a part of the line
leased to the New York & New Eogland Road, and called
the Springfield Division of the road. A statement of the
expenses, earnings and “ fixed charges” showed gross earnings
-for the year ending September 30 of $98,409 ; operating ex-
penses, $105,075, or $6,666 in excess of earnings. The fixed
charges, including taxes, interest, insurance and track rental,
amount to $19,494. So that the total expenses in excess of
earnings are $26,161. The Committee appointed at the last
meeting report that under the lease the earnings in the past
three years have increased 7 per cent, and the operating ex-
penses 70 per cent. The report of the committee was referred
to the board of directors, who were instructed to consider the
expendiency of canceling the lease to the New York & New
England Road and report at a future meeting.

Danville Olney & Ohio River.—At Boston, Nov. 20, the
bondholders of the Danville Olney & Ohio River Railroad held
An adjourned meeting, to hear the report of the committee.
The management of Receiver Howard was said to be of an un-
satisfactory character. A number of transactions of the past
management were criticised.

The report of an expert showed that $400,000 would bs re-
quired, in addition to the equipment expenses, to put the road
in a suitable condition. It was stated that the foreclosure pro-
ceedings now pending were defective, and that any sale thereon
would be illegal. The committee recommended: First, that
the_committee appointed December 7, 1882, be discharged and
all its authority rescinded; second, that if any change were to
be effected a new bill for forclosure be filed; and third, that a
permanent committee be appointed by the chair to protect the
interests of all the bondholders. The meeting finally adjourn-
ed without taking action upon the plan set before the bond-
holders.

East Tennessee Virginia & Georgia.—The following state-
ment of gross and net earnings has been issued :

feoen Gross Earnings.-———-- , ~--Net Earnings.—,
1883. 1882.

-J-883.
$311,734 $243,545 $137,345 $82,233
362,565 289,287 178,048 114,022
SBptemDer...... 394,431 320,358 204,982 125,663
October............. 455,593 386,216 236,476 182,022
Total........ $1,524,376 $1,239,406 $756,851 $503,940

Georgia Pacific.—A press dispatch from Atlanta, Nov. 19,
.. eGeorgia Pacific Railroad was opened from Atlanta

to Birmingham; Ala., a distance of 117 miles, yesterday. The
<«1.1S pronounced to be one of the best built lines in the
SSSjafiP? entirely finished will extend from Atlanta to
?n jhe Mississippi. The centre of the Southern

IhtLXiuaita ™mg " “ d thi8 b the flrst '3irecUil'e
¥or the 8%?1t£n%e of the Lafayésftreeg?cr)g%jirtlg ct)rf hgn%ﬁh?élo{ﬁg

il° i~ d\ fOr the Seeoad mortgage bonds of _the Lake Erie
K \<XFertern ave come to an enéj Engco%sequence of re u53}< otEt'He
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. = ac®de to the demands of the Lafaxett?
Bloomington ea Muncie. It Is now stated that no meeting o
the Executive Committee of the Lake Erie & Western wfil take
place Saturday at Bloomington as previously announced. k

Bittie Rock & Fort Smith.—The stockholders of the Little
Rock & Fort Smith and of the Mississippi River & Texas Rail-
ways are offered the right to purchase bonds and stock wMch
latter will be issued as full-paid stock in the r.iffll S
Junction Railway & Bridge Company. The amount allotted to
each company 1s $200,000 bonds and $200J)00 stock The
proportionate amount which all the stockholders of each com-
pany have a ri?ht to subscribe for is, approximately, the one-

ently1eth Lpart of the amount of stock held by each in the stock
of either company.

Memphis & Charleston.—The annual meeting of the stoek-
Memphis & Charleston Railroad Company was
held at Huntsville, Ala., Nov. . Power was given the
directors to place a loan of $1,000,000 to retire the floating debt
and raise funds to equip the road better. The floating debt is
reported to be increased. The following directors were elected :
Calvin S. Brice, George F. Baker, Jere Baxter, Frederick A.
Brown, Napdeon Hill, E. H. R, Lyman, O. A. Cochrane, John
F. Martin, George |. Seney, Samuel Shethar, Samuel Thomas,
Addison White and A. Woodruff. The officers will be re-elected
when the directors meet in New York.

Nashville Chattanooga & St. Louis.—The-gross and net
earnings in October, and the four months endlng- October

31, 1882 and 1883, have been as follows:
OCTOBEE.
ea?ri]'p:ss Net Gross Net
1 . earnings. earnings. earnings.
$178,2q11 $so,9f9 $180,320 $78,7%6
Lebanon Branch....... . 5,690 3,548 6,688 4,749
McMinnville Branch....... 4’57 1,586 4407 2.425
Fayetteville Branch....... 5,629 3567 4638 1876
Centrey. Br.,nar. gauge.. 3,394 350 2,544 1234
D.R.Val. HR,, nar. gauge 3824 2,114 3,115 1,299
201,320 $92,084
Interest and taxes............ $ $55,291 $201,712 $gzll%:7l?.
Balance net surplus.. $36,79*3 $37,168
-1883.- u1882.
Gross Net Gross Net
3 earninas. earnings. earnings. i .
Main Stem................. $717,204  $341.755 $678.614 282 031
Lebanon Branch....... 25.976 17,810 28,30 20,043
McMinnville Branch. 18,457 8,490 16,327 116
Fayetteville Branch.. 20,847 12:667 22,345 13,712
Centrev. Br., nar. g'e.  14:329 4,150 9,409 3,093
D.R. Val. RR.,nar.g'e. 14,432 7.118 £13,185 5.537
Total............. 811,245
Interest and taxes.... $ $gg%ggg $768,189 $§i%gg%
Balance net surplus.. $171,007 $116,205

Northern Pacific.—The meeting of the preferred stock-
holders of the Northern Pacific Railroad Company, which was
called to act upon the proposed issue of $20,000,000 second
mortgage bonds, was held on Tuesday. The new issue was
approved by a vote of 352,428 shares to sixty-three shares in
opposition. - Mr. J. Pierpont Morgan, of Drexel, Morgan & Co.,
voted on about 300,000 shares.

—On Wednesday Judfge Wallace rendered his decision in favor
of the Northern Pacific Company in the suits brought by
holders of common stock to enjoin the issue of second mortgage
bonds.  Judge Wallace in his decision concludes as follows :

“Equity will not be swift to grant the stringent relief of a pre-
liminary injunction to an officious plaintiff who seems to have
acquired his interest as a stockholder with a view of assailing
transactions in the corporate affairs of which existing stock-
holders do not seem to have complained. The purchaser of a
law suit is entitled to what he has bought, and may insist that
his rzjghts shall be recognized and enforced according to the
settled principles of law and the rules of procedure whieh ob-
tain irrespective of the motive of the litigant, but he can only
insist that such preliminary relief be granted as shall be abso-
lutely indispensable to preserve the rights that cannot be ade-
guately protected. That is the ultimate decision of the case.
The restraining order is vacated and a preliminary Injunction
refused.”

Ohio Central.—The United States Circuit Court has appoint-
ed Thomas R. Sharpe as Receiver of the West Virginia portion
of the River Division of this road. General Superintendent J.
E. Martin remains in charge of the main line and that part of
the River Division thatis in Ohio. The appointment of Mr.
Sharpe was on motion of Mr. E. L. Andrews, an attorney of
New York, who has been conspicuous in a number of railroad
litigations. Mr. Sharpe is also well known here, and his ad-
ministration of the affairs of the Long Island Railroad will be
well remembered.

Oregon Improvement Co.—This company makes the fol-
lowing statement for September and the ten months of its
fiscal year from Dec. 1 to Sept. 30.

i September. Ten months.
Earnings $3,266,962
Expenses 270,721 2,252,289

Net earnings $111,521 $1,014,672
— 70'8 689

Per cent of expenses

Philadelphia & Reading.—Mr. Franklin B. Gowen has issued
a circular in which he announces his intention of resigning the
presidency of the Reading Railroad at the expiration of his
present term. He recommends Mr. George DeB. Keim, the.Vice-
President, as his successor. He takes this step because the com-
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pany “ has now surmounted all the difficulties of theJast four
eventful years.” In his circular Mr. Gowen says: “ | am glad
to be able to announce that the net earnings of the company
for the current fiscal year, ending Nov. 30, after providing for
all fixed charges, will be equal to 7 per cent upon the preferred
stock and fully 5 per cent upon the common stock of the com-
pany. As these net earnings are pledged to the payment of the
outstanding income mortgage bonds ($2,454,000), such bonds
must be retired before a dividend can be made to the sharehold-
ers. | entertain no doubt, however, that the outstanding'in-
come mortgage bonds can be provided for out of the proceeds
of other securities available for the purpose and the surplus of
net earnings over fixed charges carried to the credit of a divi-
dend fund, and in this event it is probable that the opinion of
the stockholders will be taken at the forthcoming annual meet-
ing upon the question of the payment of a dividend and the
proper amount thereof.”

JPostal Telegraph.—The New York Tribune reports : “The
Postal Telegraph Company has sold all its property and fran-
chises to the Postal Telegraph & Cable Company, which was
recently organized under the laws of this State expressly for
this purpose. The deed of conveyance,which was recorded this
week, states the consideration at $10,498,500. The transfer is
merely the fulfilment of a plan which has been under consid-
eration for some time, for reducing the capital stock of the com-
pany and for correcting certain legal irregularities in the organ-
ization and conduct of the original company. When the pres-
ent owners secured control they discovered that the previous
management had not always acted in strict conformity with the
State laws, and while their counsel were of the opinion that the
irregularities were not sufficient to vitiate the company’s char-
ter, it was decided to organize a new company. The convey-
ance made to the Postal Telegraph & Cable Company was in
accordance with this decision. The new company is owned by
the same persons who have recently controlled the former one.
There will be some changes in the board of directors, probably,
but John W, Mackey will be President of the company.”

Richmond Fredericksburg & Potomac.—The annual meeting
of stockholders was held at Richmond this week. The report for
the fiscal year ended Sept. 30,1883, shows: Receipts from trans-
portation, $448,181; receipts from rents, $2,399; gross revenue,
$470,580; .expenses of transportation, $276,179; net revenue,
$195,401. Deducting interest on bonds and loans, $57,349, and
dividends on guaranteed stock, $34,835—total, $92,184— leaves
a net profit for the year of $102,216, which exceeds that of last
year $26,376. This increased profit warrants an increase of
dividend, and it is hoped that a rate of at least 5 per cent per
annum can hereafter be made.

President Brinton in this report also says: “In July last a de-
cision was rendered in the Circuit Court of the city of Rich-
mond sustaining the action taken by you at your meeting
Nov. 16,1881, authorizing the issue of dividend obligations.
From this decision an appeal has been taken to the Supreme
Court of this State.”

Rio Grande & Pecos.—It is reported that this road has
been sold to the Galveston Harrisburg & San Antonio Co. It
is now completed from Laredo, Tex., to the coal mines at San
Tomas, a distance of 27 miles, and is intended to run to Eagle
Pass, 135 miles.

Tennessee State Bonds.— In reference to the interest on the
Tennessee debt, now in process of refunding, a telegram from
Nashville says: “ The impression exists that no January inter-
est on the State debt will be paid unless a majority of the bonds
are funded. The Funding Board announces that this is a mis-
take. The interest will be paid on all bonds funded, whatever
the amount. There is a misunderstanding among bondholders,
also, that no January interest will be paid on bonds funded after
January 1. Interest will be paid on all bonds from July 1,1883,
no matter when funded.”

Toledo Cincinnati & St. Louis.—In Boston, Nov. 17, at a
meeting of the security holders of the Toledo Cincinnati & St.
Louis Railroad, R. B. Fuller, H. D. Hyde, John McNale, George
W. Ballou, Arthur Sewell, E. B. Phillip, Jr.,, M. P. Wigley, W.
D. Hobbs, Charles W. Pierce and Henry R. Low, were appointed
to report a plan of reorganizing the road. It was voted that
Henry D. Hyde be added to the executive committee ; that it
was the sense of the meeting that if receiver’s certificates are
put upon the road the Iron Road shall not be included, and
that the Reorganization Committee have power to add to its
membership. The matter of issuing receiver’s certificates was
referred to the executive committee. The Herald says the
above action must be taken as that of a collection of individual
security holders and not as representing the Parker House
meeting, which delegated authority to do certain things, but
looking to no plan of reorganization.

Union Pacific.—The following statement is published for
September and for ten months :

J--------- September.
1883. 4883

--------------- Jan. 1 to Sept. 30.
1881 1882

Grossearnings  $2,994,076 $3,170,315 $21,551.,288 $21,983,498
EXPENSES. o, 1)533/733 1,260,592 11'504.326 11,503,303
Netearnings....$1,455,342 $1,909,723  $10,046,962 $10,480,195

Virginia Midland.—President Barbour, at the meeting of
Virginia Midland directors, presented the following report for
the fiscal year ending Sept. 30, 1883: Gross earnings, $1,664,204;
operating expenses, $956,194; net earnings, $708,009. Interest
on bonds, $374,404; interest on floating debt, $5,251; rentals,
$42,300; total, $422,015; balance, $235,993. The directors de-
clared a dividend of 6 per cent on the income bonds, payable 3
per cent January 1, 1884, and 3 per cent July 1, 1884.
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Friday Night, Nov. 23,1883.
The week has been a dull one in general trade. Next week
there will be two close holidays and in the few days preceding
such occasions mercantile affairs drag. Besides, the weather
from being severely cold has become unseasonably mild, and
this is an adverse circumstance. The late storm did great
damage to the shipping on the Northeastern coast. Excessive
rains have also caused floods in the lateral streams in middle

latitudes of the Mississippi Valley, somewhat impeding railroad
traffic.

There has been a larger speculation
of prices has been advanced. The export inquiries have not
been materially improved. Pork has shown more firmness,
and the general market may be said to exhibit more strength.
To-day lard was higher and the closing figures firm at 8*19c. for
November, December and year; January 8‘35c.; Feb. 8‘43c.»
March 8'52c.; April 8'60c,; May 8 72c. On the spot Western
sold at 8T5@8‘17/6c. Refined to the Continent was quoted at
8'500. and South America at 8‘75c. Mess pork was again higher
and sales at $12 75@$13 were reported!. Beef hams were firm
at $22 for Western. Beef remained quiet but steady at
$22 50@%$24 for city extra India mess. Bacon was quiet at 7c.
for long clear. Tallow was quoted at 7%c. for prime, and
stearine was held at 8%c. for prime and oleomarg arine. Butter
and cheese are firm.

Rio coffee has been quiet as a rule at 12/£c. for fair cargoes;
the stock in first hands has increased to 207,450 bags; a Brazil-
ian syndicate is reported to hold 50,000 bags; options have
been fairly active at an advance of %@%c. To-day,
however, the market was dull and weak; No. 7 sold at 10'95@

11c. for December, 10'95@11°'05c. for January, 1095@llc. for
February and March, 11 @ 11'05c. for April, 11‘05c. for May and

11lc. for June; mild grades have been quiet but steady. Tea

has been very active on speculation at firm prices; fully 25,000

packages of Amoy Oolong have been sold. Spices have been
dull and nearly nominal. Foreign fruits have been moderately
active only at rather easier prices. Rice has been fairly active
at prices showing some weakness, though no marked depression
has been noted. Molasses has been fairly active at 40@60c. for
New Orleans, though at the close the market was weaker. Raw
sugar has been dull and to a great extent nominal at 6%c. for
fair Cuba refining; 50 tons 89-degrees test Muscovado sold to-
day at the new Exchange for July delivery at 6 60c.; also
10.000 bags of Pernambucco, now here,at 6%c. for ex ship; refined
sugar has been dull on the spot, and closed at 8 I-16c. for
granulated; crushed at 9c., powdered at 8% @8%c. and standard
“A” at 7 9-16@7%c.; on’Change 2,000 bbls. of standard “A”

sold at 7'60c. for February, 7'67)s@7‘75c. for March, 7‘70@

7'72/~c. for June and 8'30c. for October.

The business in Kentucky tobacco has continued small, em-
bracing only 289 hhds., of which 179 hhds. are for export.
The stocks are small, and quietly, it is said, a much larger busi-
ness than reported is in progress. Lugs, are quoted at 7@8c.
and leaf 8% @12%c. Exports for the week, 1,233 hhds. Seed
leaf has had a better movement, and all prices are more steady.
The sales for the week embrace 2,250 cases, including 1,200 cases
crop 1882, Ohio, 4% @13c.; 100 cases crop 1881, Ohio, private
terms ; 350;cases crop 1882, Pennsylvania, 5%j@18%c.; 200 cases
crop 1881, Pennsylvania, 9@10/6c.; 200 cases crop 1882, Wis-
consin Havana, 5@18c; 100 cases crop 1882, New England,
10@25c., and 100 cases crop 1882, State seed, 5@15c.; also 350
bales Havana, 80c.@$!l 15.

For rosins the export inquiry has continued small and prices
remain nominal at $1 50@$1 55 for strained to good strained.
Spirits turpentine has been firm at 37/6c., but to-day there was
a decline to 37c. in sympathy with the Southern markets. Re-
fined petroleum has been firm at 9c. for 70 Abel test, and crude
certificates had a re-action downward to-day from $119% to
$118%, closing at $118%. With the continued excess in the
deliveries over runs, the position is considered eminently favor-
able to still further advances. Ingot copper sold at 14J4@150.
for Lake. American pig iron is irregular; many of the mills
are closed; stocks are not large but the demands are small;
6.000 tons have been sold by the Thomas Company at $20 50
for No. 1, $19 50 for No. 2, $18 50 for forge, $17 50 for mottled
and $16 50 for white. Holders of steel rails here are firm at
$35; 20,000 tons were sold, deliverable from the mills, at that
price; at Pittsburg 50,000 tons, deliverable at Chicago, were
sold at $36. Lead is down to 3 70@3 75c.

Ocean freight berth room has declined in the last two days,
but charters are steadily maintained in view of the moderate
offerings of tonnage. Liverpool steam grain quoted at 4%d.;
flour, 15s.; bacon, 25s.; cheese, 27s. 6d.@30s.; cotton, 7-32d.; grain
to London by steam taken, 5%d.; do.to Glasgow by steam 5d.; do.
to Hull by steam, 4%d., 60 Ibs.; do. to Antwerp by steam, 4%d.;
refined petroleum to Loudon, 3s. 6d.; do. in cases by a steamer
to Constantinople, 25c.; cotton by a steamer from Norfolk to

I Liverpool, 21-64d.; grain from Baltimore to Cork for orders
*(December), 5s. 1%d.

in lard, and the range
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COTTON.
Friday, P. M.. November 23, 1883.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 23) the total receipts have reached 222,510
bales, against 242,078 bales last week, 267,604 bales the previous
week and 241,921 bales three weeks since; making the total
receipts since the 1st of September, 1883, 2,198,099 bales, against
2,187,240 bales for the same period of 1882, showing an
increase since September 1, 1883, of 10,859 bales,

Receiptsat— f Sat. Mon. Tues. Wed. Thurs. Fri. ~Total
Galveston........ 6,581 7,891 2,980 3,698 4,270 2,842 28,265
Indianola, &e. i... ovee _ 131 131
New Orleans.. 6,178 23,937 10,972 5,885 18;817 11,886 77,675
3,097 3,036 3,353 1,259 1.261 1,358 13,364
Florida....cccc.. ... .... 2,585 2,585
Savannah 4,118 5,232 5234 4,780 4,207 4,898 28,469
Brunsw’k, &c. _ 324 324
Charleston....... 2,486 2,891 2,131 3,179 2,003 2,763 15,453
Pt. Royal, &c. 925 925
Wilmington___ 430 1,022 510 904 709 980 4,555
Moreh’'dC.. & . .... 1,138 1,138
NorfolK............. 4,201 4,805 3,903 6,401 6,047 5,888 31,245
West Point,&o0 8,329 8,329
New York....... - 464 173 878 480 544 351 2,890
Boston............ 1,000 748 1,065 1,307 1,506 1,084 6,710
Baltimore...... 146 146
Philadelp’a, &o 196 110 306

Totals thisweek 28,558 49,735 31.026 27,893 39,560 45,738 222.510

For comparison, we give the following table showing the week’s
the total since Sept, 1,1883, and the stock to-night
and the same items for the corresponding periods of last years.

) 1883. 1882. Slock.
Receipts to This  SinceSep. This Since Sep.
November23.  \veek. 1,1883. Week 1,182, 1883 1882
Galveston....... 28,265 310,611 31,412 321,396 96,164 90,421
Indianola,<fe. 131 6,668 594 10,074
New Orleans... 77,675 63i,021 65,760 473,738 299,831 235,245
Mobile............. 13,364 116,978 11,191 140,171 41,619 16,304
Florida............. 2,585 * 15,057 1,510 4,499 1,426
Savannah...... 28,469 387,510 33,837 400,349 108,029 105,510
Brunsw’k, &o 324 5,898 221 3r989
Charleston....... 15,453 251,509 25,079 274,773 86,008 110,895
Pt. Royal, &c. 925 5,656 894 5,098 1,442 152
Wilmington___ 4,555 56,423 7,331 57,721 18,455 15,060
MheadC.,&c 1,138 6,276 858 4,827
Norfolk............ 31,245 266,879 40,579 315,665 57,474 79,860
8,329 98,785 9,923 95,172
2,890 7,857 ** 3,696 18,943 185,817 55,579
6,710 22,880 6,674 40,457 4,905 1,431
146 2,700 872 4,650 19,183 16,221
Philadelp’a,&e. 306 5,391 1,733 15,718 11,453 13,723
Total............. 222,510 2,198,099 242,169 2,187,240 931,8061 740,401

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—  1883. 1882. 1881.» 1880. 1879. 1878.

Galvest'n&c. 28,396 32,006 17,024 24518 27,743 22,827
New Orleans. 77,675 65,760 62,024 44,987 78,896 50,878
Mobile.......... 13,364 11,191 16,922 14,406 21,099 18.695
Savannah__ 28,469 33,837 38,886 32,570 35,668 21,588
Charl'stn,& 16,378 25973 29,197 27,309 25928 22,617
Wilm'gt'n, &c 5,693 8,189 9,141 8,300 5,235 7,202
Norfolk, &c.. 39,574 50,502 43,953 42,441 38,435 23,311
Allothers__ 12,961 14,711 17,069 10,661 16,148 17,507
Tot. thisw’k. 222,510 242,169 232,216 205,192 249,152 184,625

Since Sept. 1. 2198,099 2187,240 2123 014 2319,716 2134,998 1730,234

"«J IWV, i'uuum 1WUUeBVIuj rullllj, «<C

fo* week ending this evening reach a total
of 99,640 bales, of which 67,607 were to Great Britain, 13,244 to
France and 18,789 to the rest of the Continent, while the stocks
as made up this evening are now 931,806 bales. Below are the
exports for the week and since September 1. 1883.

Week Ending Nov. 23.  From Sept. 1.1888, to Nov. 23,1883.
Export» Exported to— Exported to—

from— Great onti- Total  Great - Conti- i

Britn. France fient. Week. Britain. Frame pene  1OI-
Galveston-...... 6,517 1204 7811 68743 15904 45042 129,689
New Orleans.. 18631 13244 989% 39,769 143,375 109,523 106,796 359,694
Mobile... 3,601 3.601
Florid 1,500 1.500
(S:zva:ma L 3,500 300 .3800 42295 6,0S6 79,031 127412
'?r eston*... 332 5529 8854 24680 10824 59984 95468
n“ r];mlr'l%ton.. 1,754 1,754 19,749 2,710 22,459
Nof OY o 17,076 17,06 57,606 9,013 67,219
BE‘Wt OorK ... 9347 1,772 11,119 1222230 14584 40,281 177,095
OIS ton.......... 2,768 2,768 16,492 100 16,592
Baltimore....... 4,528 4528 38457 100 22,849 61,408
Philadelp’a,&c 2,161 2161 23,074 1250 24,324
Total.......... 67,607 13244 18789 99,640 561,802 157,021 367,656 1,086,479
Total 1882... 80,086 12.983 46,762 139.731 706.841 138061 841.88311.187.1c5

BfI.XV/IU . Xun ihuyali, sc.
St Includes exports H'om West P%t, &C.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 89 Broad Street.

On Shipboard, not cleared—for

Nov. 23, AT- Leaving
' Great ! Other Coast- Stock.
Britain. FUance ‘roreign wise.  Total.
NewOrleans___ .Not re ceived.
Mobile......... 10.800 None. None. None. 10,800 30,819
Charleston. 13,360 ,700 6,060 8=0 22910 3,090
Savannah... . 1,500 15,200 2.800 30,500 77,529
Galveston 731 6,49 2,984 32,519 63,645
Norfolk None. None. 1,185 28,666 28,808
New York None. 800 None. 4,80 181.017
Other ports None. 500 None 4,000 52.864
Total 1883. 92,389 4,931 29,056 7,819 134,195 ; 497,780
146,545 19,345 80342 14,291 260,523 479,879
Total 1881 .... 56,055 33,510 43673 19,115 152,353 748,733

Without much activity in the dealings in cotton for future
delivery at this market values have nevertheless had an
upward tendency during the week under review. Foreign
advices have not been favorable in all respects; Manchester and
Harve improved a little early in the week, but the diplomatic
difficulties between France and China seem to have increased,
and Liverpool has been dull. The weather at the South has
been less favorable for the work of gathering the crop; .heavy
rains have fallen in the Northern belt and the Mississippi
valley, causing local floods, and to a slight extent interrupting
railroad transportation. The movement of the crop has fallen

off somewhat and the heavy exports of last week had their '
influence. On Saturday the market was dull and prices
favored buyers, but. in the course of Monday and Tuesday
there was a considerable advance. Wednesday saw part of this
improvement lost, under the cloud of the Franco-China diffi-
culties, which caused some selling to realize. Thursday gave
us a quiet but steadier market. To-day there was an irregular
advance; November and December were decidedly higher,
with hints at a possible “corner” on December contracts, but
the later months showed little improvement, and the business
except in December and January contracts, was very small.*
Cotton, on the spot has been quiet but quotations were on
Monday last advanced |-16c. To-day there was no quotable
advance, but a firmer feeling, and-the close was strong on the
basis of 10%c. for middling uplands.

The total sales for forward delivery for the week are 377,000
bales. For immediate delivery the total sales foot up this week
4,195' bales, including 212 for export, 1.583 for consumption
2,400 for speculation and — in transit. Of the above, 1,300 bales
were to arrive. The following are the official gnotations for
each day of the past week.

Nov. 17 fo UPLANDS. NEW ORLEANS. TEXAS.
Nov. 23. Sat. Illou Tue» Sat. Sion Tae» Sat. Sion. Tues
Ordin'/.sp2> s3ie  a% 8% %6 8% 8%
Strict Ord.. 8% 8n ie g}.lﬁ g‘%} 81516 &/%6 g% §|616 gﬁé
Good Ord.. 80/ %  9llie 934 g 1116 9% 9oy
8tr. G'd Ord 8%6 9% 10i16 lo% 10% 10ize 1018 10%
Is_é)'val\ch,leAdl 100/ 18?]5 10% 105}16 10% 10% 6 10%
(] 6 (] 10918 1~
Middling.. 10% i87’ 10111b fog 100:° % 1o5%°
cod il B0l e ot foik?” 4 AR Y
(] o e o 11% 9
Midd'q Fail 10 19 Hg'le 1% 1% Mg Hip 11
........... 121« 12% 12% % 12% 12% 12%
Weti Th] Fri. Wen 'rii. Fri. We« Eri.
Ordin'y.$E> 8% - 8% 8% 8% 8% 8% 8% 8% 9
StrictOrd 811x6 81%6 0}1.6 81516 81516 gisle igie 8
Good ’Ord 9% 9% 9%~ 9% S on 'S G
8tr.G'dOrd 9% 9% 9% 10% 10% 10% 10% oh  10%
Low Midd'g 10% 10% 10% 10% 10% 10% 10% 10%
Bfer.L'wMid 105ie Inai6 |07Nie 1091S 109ie 109,6 109,« 10916 109le
Middling.... 10% 10% 10% 10% 1034 10% 10% % 10%
Good Mid.. 10% 10s4 10% 11 1 11 11 ik 11
Str.G'dMid 10% 10% 10% 11% 11% 11% 11% T1% 11%
Mlddg Fair 11% 113 11% 11% 11% 11% 11% 11% 11%
Fair.... ... 120 12% 12% 12% 12% 12% 12% 129% 1300
STAINED. Sat. Mon Tues Wed TI». Fri
Good Ordinary N S 71316 7% 7% 0
Strict Good O F 8% 89 856 89|e s 7
Low Middling. »3lti 9% 9% 9% 9% 9%
M iddling. . 10116 10% lo% 10% 10% 10%

MARKET AND SALES.
The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET :
Fx-*i Con- Spec- Tran- Deliv-
CLOSED. portli sump. artn 'sit Total. Sales. eries,
Firm.....cc. oo ..J 345 345 40,300 200
Mon . Quiet at  adv. .... 2(]5 207 73,200 ~ 200
Cues. s L=l 170 170 67,500 300
Wed . 200 381 400 981 64,700 300
Thurs Quiet....ccccccvvveeee ven.. 1 2g>3 203 49,200 400
Fri. 12 217 2,000 2,229 82,100 300
Total 21211,5/32,1001 __ 4,195 377 000 1.700

Xxne aaiily aeaveries_given aoove are ac
previous to tliat on wliicii they are reported,
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The fIATwa and Prices op Futures are shown by the follow-

ing comprehensive table.

In this statement will

be found the

daily market, the prices of sales for each month each day, and
the closincr bids, in addition to the dailv and total sales.

[Yor. XXXVII,

The Visible Supply oe Cotton to-night, as made up by cable-.
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this Week’s returns,
and consequently all the European figures are brought down

to Thursday evening.

But to make the totals the complete
figures for to-night (Nov. 23), we add the item of exports from
the United States, including in it the exports of Friday only.

. 1883. 1882. 1881. 1880,
Stockat Liverpool......... bales., 432,000 85,000 456,000 435,000
46,000 78,500 38,900 44,400
Total Great Britain stock . 478,000 563,500 494,900 479,400
Stock at HamDurg.. .......ccc...... 2,000 2,600 22,000 ,400
Stock atBremen.... 50,300 24,900 48,700 20,500
8,ock at Amsterdam.. 38,00 ,500 12,700 11,800
Stock at Rotterdam... 1,500 700 970 1,740
Stock at Antwerp.... 4,500 1,400 2,090 981
Stock at Havre.... 132,000 116,000 126,000 84,600

Stock at Marseilles. 6,00 2,700 ,50 ,86
Stock at Barcelona 35,000 30,000 13,800 32,400
Stock at Genoa..... ,000 8,200 4,000 3,500
Stock at Trieste 9,000 6,200 3,850 2,330
284,300 201,200 237,610 167,111.
_Total European stocks.. .. 762,300 764,700 732,510 646,511

noia cotton afloat for Europe., 76,000 95,000 68.000 ,00
» 495,000 519,000 414,000 451,000

i i i 5,000 44,000 33,000 3,00
Stock in United States ports .. 931,806 740,401 901,086 896,625-
Stock in U. S.interior towns., 313,592 218,190 325,903 247,911
United States exportsto-day.. 16,600 28,300 6,600 20,000

2,650,298 2,409,591 2,481,099 2,357,047
ejcanand otber descriptions are as follows”

American—

, 231,000 220,000 350,000 318,000
188,000 87,000 108,000 99,000
American afloat for Europe...., 495,000 519,000 414,000 451,000
J 931,806 740,401 901,086 896,625-
United States interior stocks.., 313,592 218,190 325,903 247,911
United States exports to-day.. 16,600 28,300 6,600 20,000
,2,175,998 1,812,891 2,105,589 2,032,53G

Mast Indian,Brazil, Ac.—
, 201,000 265,000 106,000 117,000
London stock............... . ;46,000 78,500 38,900 44,400
Continental stocks.... ... 96,300 114,200 129,610 68,111
India afloat for Europe... 76,000 95,00 68,000 52,000
55,000 44,000 33,000 43,000
. 474,300 596,700 375,510 324,511
2,175,998 1,812,891 2,105,589 2,032,5361

Price Mid. Upl., Liverpool....

,2,650,298 2,409,591
|"ﬁed.

6ie<k

2,481,099
613d.

2,357,047
6Hi6d.

IgTThe imports into Continental ports this week have been

59,000 bales.

The above figures indicate an increase in the cotton in sight-
tp-night of 240,707 bales as compared with the same date of 1882,.

an

increase of 169,199 bales,

as compared with the corres-

ponding date of 1881 and an increase of 293,251 bales as com-.

pared with 1880.

At the Interior Towns the movement—that is the receipts-
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the Corresponding
period of 1881-82—is set out in detail in the following statements
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» Includes sales in September, 18S3, for September, 76,200; Septem-

Taer-Ootober, for October, 308,600. n _
Transferable Orders—Saturday, 10'500.; Monday, 10°'500.;_ Tuesday,

10-550.; Wednesday, 10-500.; Thursday, 10-500.; Friday, 10-60c.

We have included in the above table, and shall continue each
week to give, the average price of futures eaoh day for each month. It
wm be found under each day following the abbreviation “ Aver.” The
average for eaoh month for the week is also given at bottom of table.

The following exchanges have been made during the week:
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~14pd. to exeb. 200 Feb. for Mar. =30 pd. to exeb. 300 Jan. for Mar.
«62 ’;))d. to éxoh. 100 Feb. for July- <14 pd. to exeb. 100 Mar. for April.
=30 pd. to exeh. 2,( Ou Jan. for Mat\ ™14 pd. to exoh. 600 Dec. for Jan,
14 pd. to exch. 1,000 Dee. for Jan. ™3pd. toexch, 300 Dec. for Jan,
=15pd. to exch. 600 Jan. for Feb. ~ <09 Pd. to exch. 2,200 Deo. for Jan.
-15pd. to excli. 3GOFeb for Mar. ~ =38 yd. to exch. 200 Deo. for Mar.
<12 pd. to exch. 100 April for May. =39 Ppd. to exch. 2,000 Dec. for Mar.
*50 pd, to exch. 700 DSC. for Feb.
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The above totals show that the old interior stocks have, in-
creased during the week 14,844 bales, and are to-night 95,402
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t>ales more than at the same period last year. The receipts at
he same towns have been 18,222 bales less than the same week
ast year, and since September 1 the receipts at all the towns
are 38,664 bales less than for the same time in 1882.

Quotations for Middling Cotton at Other Markets.__In
4he table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week. .

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Nov. 23.

Satur. Mon. Tues.  Wednes. Thurs. Fri.
Galveston.... 10 10 101iR
New Orleans. lohe SO*# I1%@0e 10% %8%06 %L%%«
Mobile 9% 9% 10 10 10 10
Savannan... 10 10 10 10 10 10
mCharleston. i0% 10% 10% 10% 10% 10%
Wilmington 10 10 10 10 10
Norfolk___ 10he 10i16 10% 10% 10% 103x«
_Bost_on ....... 105s 105s 1059 10% 10% 10%
:Baltimore... 10% 10% 10% 10% 10% 10%
Philadelphia. 10% 10% 10% 1})% 10% 10%
Augusta ... 9% 934 934 9%N®%  g9y@ B 9%
Memphis.. 9% 9% 9% 9% 978 9%
St. Louis... 9% . 10 10 °
Cincinnati. 10 ilp i0'6" 10 10 10
Louisville.. 10 10 10 10 10 10

Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the' expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like thefollowmg. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
southern consumption; they are simply a statement of the
w?. 1yomOvement from tlie plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week

Receipts at the Ports.  St'k atInterior Towns. Recptsfrom Plant’ns
1881. 1882 1883, 1831 1882, 1883. 1881. 1882 1883,

72,612 28,688 33.808 57,410 16,519 53576 83,600 29,681 87,728
94052 49512 64,348 75452 19,115 58989 112,094 52,108 60,761
- 112293 77,223 96,819 103,779 29,985 75,179 140,620 88093 113'009

- 131,756 136,479 125,032 124,526 46,622 105,778 155,503 153:116 155’631
- 174,810 179,883 165461 155,559 76,862 137,536 205,843 210,123 197:219

- 191,056 206,136 228,897 196561 95,675 184,915 232,058 224.949 256.276
192,531 242,329 257,276 228,785 125,039 202,970 224,755 271,893}295,331
210,587 241,738 252,845 251,532 139,317 236,986 233,331 258,016 286.861
225,285 256,623 241,921 290,140 175,092 276,734 283,893 292,398 281,669
233,320 262,251 267,601 323,161 211,740 313,249 265311 298.899]s04,119
.. 233,462 259,154 212,078 345,706 244,123 343,929 257,007 291,537272,758
232,216 243.169 222.510 367,060 259,175 359,748 253,570 257,221123S,329

The above statement shows— 1. That the total receipts from the
plantations since September 1, in 1883, were 2,508,691 bales; in
1882 were 2,429,930 bales; in 1881 were 2,444,679 bales.

2.—That, although the receipts at the out-ports the past week
were 222,510 bales, the actual movement from plantations was
238,329 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 257,221 bales and for 1881 they were
253,570 bales.

- Amount of Cotton in Sight November 23.—In the table below
the receipts from plantations in another form, and
add to them the net overland movement to November 1, and

also the takings by Southern spinners to the same date, so as to
eiVft snhstfl.ut,ifl,llw f.fIA fimnnrif. ni .iaGa« aa/i. in »V.4

1883. 1882. 1881. 1880.
Receipts at the ports to Nov.23
Interl%r stocksp oy, 2% 5n 2,198,099 2,187,240 2,123,044 2,319,716
310,592 242,690 321,635 245,638

excess of September 1..........
2,508,691 2,429,930 2,444,679 2,565,354
126,85 93,857 126,083 92,268
59,000 59,000 45,000 35,000
Total in sight November 23. 2,694,550 2,582.787 2,615,762 2,692,622
wie increase m amount in signt

,r J
WithS 81 8788 %ales, add Wit adh ki1 g58 pales: as compared

W eather Reports by Telegraph.—The weather has in
general been favorable during the week at the South. Pick-
ing has continued to make satisfactory headway, except at a
lew points m the Mississippi Valley, where rain has caused
some interruption, and in Texas is almost completed.

Galveston, Texas.—It has been showery on four days of
xhe week, the rainfall reaching one inch and seventy-one

lu many sections of the State picking is finished,
nnd. with good weather will probably be virtually over every-
W 2Fe aweeh The killing frost was confined to the
northern third of the State. Average thermometer 61, highest
76, lowest 43.

Indianola, Texas. -We have had showerson two days of
- evf’ 2. ramfall reaching twenty-six hundredths of an

i isnearly over. The thermometer has averaged
64, ranging from 45 to 80.

i-w S tuw T™as.—It has rained on three days of the week,

Tot. receipts from plantat'ns
Net overland to November 1..
Southern consumpc’n to Nov. 1

Tf jo a one inch and seventy-one hundredths.

fb 1T I°PAPIckJout the remnant of crop in fields, but will
W ? n_ few of dry weather. Roads are bad. We
have had Killing Jrost on two nights of the week. The

thermometer has ranged from 34 to 75, averaging 56.
Orleans, Louisiana.—Telegram not received,
&nreveport, Louisiana,—Telegram not received,
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Vicksburlg, MississiE)(pi._—We_have had warm_ sultrv wp<
weather during the week, with min ™ »,°uin7 wet

reaching four inches and thirty-one hundredth?
mometer has areraged 87, thehigheat being 81 «d to lo“ |
Meridian, Mississippi.—Telegram not received.
Columbus, Mississippi -W e have had rain on three davs

tantodThs ' th8 rainfall “ « W one inch a?d ihW Awo

Little Rock, Arkansas.—We have had but one clear daw
during the week It has- rained on four Sys the rSiS
reaching one mclrand eighty-four hundredth™. The tier-
mometer has ranged from 26 to 70, averaging 51

Memphis, Tennessee.—W e have had rain on* everv dav nf
the week, with the exception of Sunday; picking hasheen
totally suspended, and marketing has also been mterferld
with to some extent. The rainfall reached two inches and
fifty-two hundredths. The thermometer has averaged 53
the highest being 77 and the lowest 20. s

Nashville, Tennessee.—We have had rain on three davs of
the week, the rainfall reaching one inch and twenty-nine
hu”ydl ewths; A7eraSe thermometer, 50, highest 73 and lowest 16.

Mobile, Alabama. It has been showing on three days of
the week, the rainfall reaching ninety-five hundredths of an
inch. 1lhe thermometer has averaged 58, ranging from 33 to 77.

Montgomery, Alabama.—The early part of the week was
clear and pleasant, but the latter portion has been rainy on two
days, and warm. The rainfall reached one inch aud nineteen
hundredths. About all of the crop has now been secured.
I he thermometer has ranged from 29 to 79, averaging 56.

Selma, Alabama. It has rained on two days, and tho
remainder of the week has been pleasant. The rainfall reached
two inches and fifty-four hundredths. We have had killing
frost on one night. The thermometer has averaged 55. the
highest being 75, and the lowest 28.

Madison, Florida— Telegram not received.

Macon, Georgia.—We have had rain on one day of the
week, and the weatheris now warm and cloudy.

Columbus, Georgia.— It has rained on one day of the week
the rainfall reaching one inch and forty hundredths. The
thermometer has ranged from 35 to 78, averaging 64.

Savannah, Georgia.—We have had rain on two days, and
the remainder of the week has been pleasant. The rainfall
reached fifty-six hundredths of an inch. The thermometer
has averaged 58, the highest being 78 and the lowest 30. T

Augusta, Georgia.—The weather has been warm and sultrv
wdh generairam on three days of the week. The rainfall
reached fOTty-six hundredths of an inch. Planters are send-
ing their crop to market freely, but it is being held for better
prices, henoe the large stock. Average thermometer 57, high-
est 78 and lowest 28. - ' gu

Atlanta, Georgia.—It has rained on one day of the week
the rainfall reaching one inch and fifty-five hundredths The
thermometer has averaged 52, ranging from 20 to 65. ' =

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and eight
hundredths. The thermometer has ranged from 30 to
averaging 57.

Columbia, South Carolina.—Telegram not received.

India Cotton Movement from all Ports.—We have re-arranged
0?%Jndia service so as to make onr reports more detailed and
at the same time more accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now followed relieves ua
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year
bringing the figures down to November 22.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Shipments this week. Shipments since Jan. 1.

Fear Great Conti- Great Conti-
Brit'n. nent. Britain nent.

1883 6,000 4.000 10,000 . .

1882 2,000 4.000 6.000 782000 232471888 %’.%&7‘;2888 12000 %‘2%3'888
1881 1,000 11,000 12,000 334.000 580.000 ~ 914.000 19.000 1.258.000
1880 3.000 3,000 362.000 508.000 870.000 9.000 1'127.000
. According to the foregoing, Bombay appears to show an
increase compared with last year in the weeks receipts of 5,000
bales, and an increase in shipments of 4,000 bales, and the
shipments since January 1 show a decrease of 158,000 bales.
The movement at Calcutta, Madras and other India ports
for the last reported week and since the 1st of January, for
two_years has been as follows. “ Other ports” cover Ceylon,

Receipts.

This Since

Total. Week. 1Jan.1.

Total.

Shipmentsfor the week. Shipments since January 1.

Great  Conti- Great .
Britain. nent.  Total. Continent.  Total.
Cailg%téa— .
. 86,200 10,800 97,000
1882 900 400 1,300 108,300 32,400 140,900
Madras
1883 29,600 1,000 30,600
1882........ 700 700 71.200 5,000 76,200
Alll 8oéra1ers— '
........ 47,000 17,000 64,000
1882........ 49.200 26,700 75,900
Toltéaé 3::1 -
........ . 162,800 28,800
1882.0" i,t>00 400 2,000 228,900 64,100 %géjggg
Xuc usuano ivi ime ucci! ouuv* mai tue movement from

the ports other than Bombay is 2,000 bales less than sama
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week last year. For the whole of India, therefore, the total ship-
ments since January |, 1883, and for the corresponding periods
®E the two previous years, are as follows.

EXPORTS TO EUROPE PROM ALU INDIA.

1883. 1882. 1881.
Shipments
toaltEurope This Since This Since This Since
from— mweek. Jan. 1 week. Jan. 1. week. Jan. 1-
Bombay........... 10.000 1,247,000 6,000 1,405,000 12,000 914,000
All other ports. 191,600 2,000 293,000 1,600 201,600

Total 10,000 1.438,600 8,000 1,698,000 13,600 1,115,600

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrangements
we have made with Messrs.-Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements

cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
cf the previous two years.

Alexandria, Egypt. 1883. 1882. 1881.
Becelpts (cantars*)—
This week 180,000 170.000 170,000
Since Sept. 1 1,002,000 676.000 1,127,550
This  Since This  Since This  Since

week. Sept. 1. Mveek. Sept. 1. week. Sept. 1

SExports (bales)—

To Liverpool 7,000 65.000 10,000 46,000 8,000 56,500
To Continent.... 4,000 25.000 3,000 4,000 2,659 21.923
Total Europe......... 11,000 90,000 13,000 50,000 10,659 78,423

* A cantar is 98 IDs.

This statement shows that the receipts for the week ending
s ot. 22 were 180,000 cantars, and the shipments to all Europe
were 11,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is firmer, owing to Liverpool
advices. We give the prices of to-day below, and leave pre-
vious weeks’ prices for comparison.

1883. 1882.
32s (lop. 84 lbs. Q. 32> Cop. 4 lbs. g
Twist. Shirtings, Uplds Iwist. Shirtings. .JJpId
d. d 8 d. s d d. d. d_s. d. s d d.
Sept21 8*4 ® 8785 6 ®7 0 51316 93s ® 96 4*2®7 10*2 7
** 28 8sia—0i3i65 6 ®7 0 5% 938 ® 9% 6 3 ®7 9 678
I%L 588 ® 9 5 6 ®7 1*2 5B 96i0®9HIfi 6 1*2®7 8 6538
“© 12 8%e® 9 5 6 ®7 1*2 68 9% ® 9% 6 1*2®7 9 6"
M 19 87i<® 9 5 6 ®7 1*2 5U-16 93s ® 9% 6 1*2@7 9
26 9 5 7 ®7 12 6 9*4 ® 9*2 6 0*2®7 7*2 63s
Nov.2 8M6® 9 5 6 ®7 1*2 6 9316® 93g 5 11*297 6
987i«® 9 5 6 ®7 1*2 51518 93le@ 939 5 11*2®7 6 68
M 16 87i6®@ 9 5 6 ®7 1*2 578 9*8 ® 9*4 510 ®7 4*2 6*8
2382 ® 985 7 ®7 1*2 5%016 878 ® 9*25 10 ®7 4*2 6*8

The Cotton Crop and W eather Conditions.—Our readers

will find in our editorial columns this week a review of our

weather records, and some reflections as to the extent of the
present crop.

Liability Under Bills op Lading.— The important questior
regarding the liability of a principal for the acts of his agenl
las been brought prominently before the commercial commu-
nity by the publication of the following transaction :

A New York firm of cotton brokers, well known for respecta
bilfty and prudence, on March 6, this year, advanced, in the
regular course of business, about $11,000 on a bill of lading foi
294 bales of cotton, issued by the Blue Line Transportatior
Company, and signed by its Memphis agent. On presentatioi
9f the bill of lading, the line said that the cotton had not beei
shipped, that the agent had absconded, and the New Yorl
Central, as representative of the Blue Line, refused to mak<
good the loss. Said brokers, as well as other New York houses
have repeatedly received cotton on bills of lading signed bj
the same agent; the Blue Line, on an inquiry made bv i
prominent cotton house of this city, have acknowledged him a
their duly authorized agent; and the New York Central hai
admitted that before his disappearance they would have read
3y certified to the validity of the document as perfect security
for an advance. But on the plea of fraud committed by th<
agent, they disclaim liability, and up to this time the partj
that made the advance in good faith has been unable to obtaii
any redress.

The subject has been brought before the board of manager*
of the New York Cotton Exchange, who have passed the fol-
lowing resolutions, and copies have been sent to the variou*

exchanges of this city, to all boards of trade, and other corpo-
rations interested in the matter:

_ Whereas, A certain transportation company, known as the
Bine Line, has bK its regularly authorized agent issued a bill
of lading, upon which certain members of our Exchange have
advanced; and
mJ"hereas, The said Blue Line decline to re0ﬁgnize the bindin
effect of said bill of lading as evidence of the receipt by sai
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line of the merchandise described therein, on the grounds that
it is not bound by the receipt of its agent, and that in case of
fraud or mistake on the part of its agent the innocent indorser
and not the line must suffer.

Resolved, That such a position is at variance with the long-
established custom of business, and if adhered to will unsettle
thé whole course of business transactions, and render uncertain
and unsafe the credit which banks and merchants have hereto-
fore invariably given sqch bills of lading.

Resolved, It is the opinion of the Board of Managers of the
New York Cotton Exchange that it is unreasonable and unjust
that any doubt should exist of the legal liability of any
common carrier for the receipt of its authorized agents, if
there be such doubt, it should at once be remedied by appro-
priate legislation.

Resolved, That a coPy of these resolutions be forwarded to
the other Exchanges of the city in order that such action may
be taken as seems most desirable.

Is it not evident that, if the decisions of the Supreme Court
of the United States, as is claimed,, relieve the transportation
company from liability in cases like the present, that a law
should be passed changing such a ruling. Certainly the
immense amount of merchandise shipped to New York and
represented by bills of lading make it of the highest importance
that the responsibility should be made to rest uniformly with
the right party—that is with the transportation companies.
They appoint their own agents, whose nets the mercantile and
financial community cannot possibly control.

East India Crop.—Messrs. Wallace & Co.'s cotton report
dated Bombay, October 13, has just come to hand. From it
we extract the following :

“For the last two days heavy rain has been falling in Bom-
bay, a most unusual thing so late in October, and we hear

mto-day -that similar heavy rain has also fallen in the Oomra-

wuttee districts, and that considerable damage will probably
result. In Broach, also, a light rain has fallen, and the
weather looks threatening. Dhollerah, however, has so far
not suffered, and subject to the weather being favorable hence-
forward, a good yield may be expected. The following tele-
grams have just been received from up country : ‘Heavy rain
in Khamgann, seriously injuring the ripening crop.” ‘Heavy
rain in Sneagaon, still falling, much harm done, sky cloudy.’
‘Gentle showers in Oomrawut'tee, clouds gathered.’ ‘Few
drops rain in Broach yesterday, cloudy to-day, but clearing
up; no rain Bhownugger.” ”

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. “We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1,1882, has been as follows.

Monthly Year Beginning September 1.

Receipts. 1883 1882. 1881. 1880. 1879. 1878.
Sept'mb’r 343,812 326,656 429,777 458,478 333,643 288,848
October.. 1,046,092 980,584 853,195 968,318 888,492 689,264
Totalyear 1,389,901 1,307,240 1,282,972 1,426,796 1,222,135 978,112
Pirc'tageoftot. pori

receipts Oct. 31... 2T72 27T8 24-29 24-43 21-99

This statement shows that up to Oct. 31 the receipts at the
ports this year were 82,684 bales more than in 1882 and
106,932 bales more than at the same time in 1881. The
receipts since September 1, 1883, and for the corresponding
periods of the five previous years have been as follows.

1883. 1882. 1881. 1880. 1879. 1878.
Tot.Oct31 1,389,904 1,307,240 1,282,972 1,426,796 1,222,135 978,112
Nov. 1— 32,374 36,792 29,104 46,514 30,704 27,243
« 2. 43,629 38,060 27,151 37,897 S. 21,848
“ 3. 37,218 41574 35983 33,538 46,140 8.
“ 4. S. 38,904 48,836 41,655 38,310 30,964
1 5. 61,344 S. 31,603 55,664 30,902 27,896
« 6... 38,558 49,216 S. 29,924 29,682 23,380
“ T 34,133 42,475 46,365 S. 49,319 . 34,808
“ 8. 32,773 37,582 34,304 40,193 28,562 43,978
“ 9. 63,578 36,297 40,389 35,842 S. 27,281
“10... 33.268 57,777 33,590 31,966 46,584 S.
«11... S. 38,651 47,069 26,138 32,849 32,833
«12... 57.258 S. ~ 29,130 51,779 32,278 33,448
«13... 30,801 52,090 S: 38,451 36,503 24,002
“14.. 31,943 33,566 36,748 S. 43,440 22,793
15... 31,427 32,175 35,669 49,862 35631 35,647
«16... 57,381 47,217 41,244 41,557 8 26,421
*17.. 28,558 55,455 25,136 31,535 38,465 S.
“18... S. 38,822 65,5535 34,094 39,097 23,170
“19.. 49,735 S. 3d,309 61,119 27,553 36,435
“20.... 31,026 46,630 S. 28,335 26,413 24,481
“ 1. 27,893 36,198 60,435 S. 51,249 31,998
“22.. 39,560 31,330 36,808 40,619 26,574 38,871
'123..,. 45738 36,048 32,690 34,394 S. 21,906
Total....... 2,198,099. 2,134,099 2,051,070 2,217,872 1,912,420 1,567,5«.5
Percentage of total
port rec’pts Nov.23 35",45 43-45J 37-T4 38-24 35-24
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This statement shows that the receipts since Sept. 1 up to
=to-night are now 64,000 bales more than they were to the same
day of the month in 1882 and 147,029 bales more than they were
to the same day of the month in 1881. We add to the table
the percentages of total port receipts which had been received to
November 23 in each of the years named.

Jute Butts, Bagging, &c.—The market is not active, the trade
being of a jobbing character. Few inquiries are reported for
large parcels, but the inquiry is fair for small orders. Prices
continue firm, holders not caring to accept less than quoted
figures, which are 9%c. for 1% lbs., 9%c. for 1% Ibs., 10~c. for
2 Ibs., and I~ c. for standard grades. Butts are rather slow
of sales, manufacturers being fairly supplied for the present»
and are not willing to pay asking rates. Sellers are still firm,
and we do not hear of anything offering below 2 7-16c. @2%c. for
paper grades and 2%g.@2%c. for bagging qualities on spot,
but to arrive it is probable that a shade less would buy.

_ The Exports op Cotton from New York this week show a
decrease, as compared with last week, the total reaching 11,119
pal6S, against 17*420 bales last week. Below we give our usual
table showing the exports of cotton from New York and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1883, and in the last column
the total for the same period of the previous year

Exports op Cotton (bales) from New York since sept. i. 1883.
Week ending— Same
Total eriod
Exported to— Nov. Nov. Nov. Nov  since pprevVuS
L 8. 15. 22. Sept. 1 year.
Liverpool..........cc.c....... . 9,941 9,069 12,823 7,290
Other British ports......... 2,015 2,053 2,057 1(1)2’682 173,’338
Total to Great Britain 11,956 9,069 14,376 9,347 122,230 180,872
Havre.....
Other Fre
Total French
Bremen and Hanover____ 100 100 160 360 8,045 23,276
Hamburg .. 1,105 1,000 25 ... 14,310 17,173
Other ports 2,083 519 910 1,250 13,563 21,092
Totalto North.Europe 3,288 1,619 1,095 1,610 35923 61,541
Spain, Op'rto, Gibralt'r,&c 2,893 1,894
All other....... oo = 150 162 1,465 2,279
Total Spain, &0 .ceeeeeeeee L 150 162 4,358 4,173

Grand Total....u.. 15,544 11,338 17,420 11,119 177,095 262,996

The Following are the Gross Receipts of Cotton at New
York, Boston, Philadelphia and Baltimore for the past week
and since September 1. 1883:

Receipts New York. Boston. 1Philadelphia.  Baltimore.
from—  This Since This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept.1. week. Sept. 1.

N. Orl'ans 7,849 98,572

Texas.... 7,829 80,127 B

,S\Aavg_r}nah 5,589 89,431 5,522 23155 "[99 7,380 2897 34,207
obile...

Florida.. ‘'773 2,477

B.Car'lina 3,928 52,335 800 321 5485 458 10,915

N.Carlina 1,490 10,295 1.865 10477

Virginia.. 14,474 98,505 2,745 24,203 3*332 16*982 5,604 36,152

North, pts 49 560 5,350 33,478

Tenn., &c. 2,890 7,857 12,553 21,958 ""76 5/0° **83 2554

Foreign>. 14 907

Thisyear. 44,885 441,066i26,170 100,594 3,868 34,579 11,507 94,305

Last year. 48,469 431,546i18,820 111,031 4,775 46,095 12,639 94,001
Shipping News.—The exports ot cotton from the ITnited

States the past week, as per latest mail returns, have reached
201,805 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronlcle last Friday. With regard to New York, we
Include the manifests of all vessels cleared up to Thursday

night of this week:
Total bales.
New York—To Liverpool, per steamers Arizona, 949___ Baltic,
1,505----- Bothnia, 1,133___ Germanic, 1,970__ Nasmyth,

1,105 Spain, 628............... e . 7,290
To Hull, per steamers, Galileo, 1,956__ Marengo, (addi-

tional) 101 . 2,057
To Bremen, per steamers Elbe, 200.... General Werder, 160. 360
To Amsterdam, per steamer Edam, 500 500
To Antwerp, per steamer Pennland, 750.. 750
To Genoa, per steamer Washington, 162.. 162

New Orleans—To Liverpool, per steamers Egygatian Monarch,

8,062— Federico, 5,140__ Muroiano, 3,150 Silverton,

10,507....Yucatan, 6,963.. . 33,822
To Havre, per steamers Brisc

Panama, 4,238... 14,840

\

a per, 8teamers Glenmavis, 5,821

Sebastopol, per steamer Kate, 4,77
°«"%Per steamer Castilla, 2,167.

1
rrJfreresa’ ©47----Nuevo Lantoro, 501 .
To Malaga, per steamer Castilla, 1,500..

my™ ?;r 208?Per steamer Clandon, 2,661..

X ' pel;steamer South Tyne,
ﬁnARLESwI'SRJ—To Li\(;er;?ool Der steamer P\(e ro,

0,100.

’2,0751""[11')' and ’
TTnS HakonJarl, 1,575 Upland...James Kenway,

. . 2,677 UplaQd
To Bremen, per steamer liscardj 5,417 TJpiand".".....
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Total bales,

To Amsterdam, per hark Johannes Foss, 1,264 Upland ... . 1,264
To Barcelona, per hark Neptun, 1,336 Upland__ per brigs
Lola, 620 Upland-----Vilasar, 500 Upland............cccccevennene B
Savannah—To Liverpool, per steamers Brema, 5,091 Upland
....Carlisle, 6,286 Upland and 150 Sea Island___Ealing,
5,600 Upland and 120 Sea Island___per ship Success,
4,200 Upland....per bark Boroma, 2,854 Upland

To Amsterdam, per steamer Harbinger, 5,350 Upland... . 5,350
To Barcelona, per steamers Annade Sala, 4,100 Upland___
Apolo, 4,803 Upland .. 8,903
To Genoa, per hark Cyclone, 2,896 Upland . 2,896
Galveston—To0 Liverpool, per steamers Effective, 4,546_
Grafton, 4,802....Mounts Bay, 6,000....Vola, 3,399......... 18,747
To Bremen, per steamer Hohenzollern, 4,423 . 4,423
Wilmington—To Liverpool, per bark Atlantic, 1,523. .. 1,523
To Falmouth, for orders, per hark Sirene. 2,107.. 2,107
To Amsterdam, per bark Empress of India, 910.. 910
Norfolk—To Liverpool, per steamer Hugo, 8,100... 8,100
Baltimore—To Liverpool, per steamer Hibernian, 1,549 1,549
To Bremen, per steamer Hermann, 1,416 .........cccceeeees v . 1,416
Boston—To Liverpool, per steamers Marathon, 723.,..Missouri,
A476-——Virginian, 442 ........ccccoiiiiiniiiiiieeiieens 1,641
Philadelphia—To Liverpool, per steamers lllinois, 2,522_
Ohi0, 1,524 oo 4,046
San Francisco—To Liverpool, per ship Edward O’Brien, 177
(FOreign)..c e 177
Total. oo e e 201,805

The particulars of these shipments, arranged in our usual

form, are as follows:

Falmouth, Amster- Reval Barce-

_ for orders, dam € and lona

Liver- and Bre- Ant- Sebas- and
pool. Hull. Havre. men. werp. topol. Malaga. Total.:
New York. 7,290 2,057 ... 360 1,250 11,119
N. Orleans. 33,822 .. 16,975 5,115 82,963
Mobile....... 3,601 3,601
Charleston. 8,896 18,033
Savannah.. 24,301 41,450
Galveston.. 18,747 23,170
Wilmington 52 4,540
Norfolk___ 8,100
Baltimore.. 2,965
Boston........ 1,641
Philadelp’a 4.046
San Fran.. 177

Total...113,693 4,164 14,840 21,166 8,77416,975 16,474 201,805

Included in the above totals are from New York to Genoa, 162 bales;

er%rgGl\tl)e\IN Orleans to Genoa, 2,661 bales; and from Savannah to Genoa,
, ales.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to the;
latest mail dates:

Galveston—For Liverpool—Nov. 19—Steamer Wattington, 4,803.
For Vera Cruz—Nov. 19—Steamer Whitney, 1,274.
New Orleans—For Liverpool—Nov. 16—Steamers Accomac, 7,006;
Author, 2,023__ Nov; 21 —Steamer Borinquen,-- i
For Havre—Nov. 16-Steamer Wydale, 4,827. 20—Ship
Thomas Lord, 4,067....Nov. 21—Ship He Martha, 4,350.
" For Sebastopol—Nov. 21—Steamer Joseph Ferens, 4,991.
Savannah—For Liverpool—Nov. 16—Ship William, 3,500. i .
For Barcelona—Nov. 21—Bark August Smith, 300; Brig Providencia,

Charleston—For Liverpool—Nov. 19—Bark Gusta Helene, 1,475....
Nov. 21—Bark Capenhurst, 1,850. i

Norfolk—For Liverpool—Nov. 16—Steamer Carolina, 5,016__ Nov.
17—Steamer Fern Holme, 7,305: bark Sampo, 2,805.

Boston—For Liverpool—Nov. 20—Steamer Norseman,-------- .

Battimore—For Liverpool—Nov. 15—Steamer Emiliano, 2,470 ....Nov.
19—Steamer Nessmore, 2,058.

Nov.

Below we give all news received to date'of disasters to vessels
carrying cotton from United States ports, &c.-:

Alberta, steamboat, plying on the White River, Arkansas, was burned
at .Tacksonport, on” White River, P. M. of Nov. 17, destroying her
cargo of seed and 500 bales of cotton. There was no insurance on
either vessel or cargo. The passengers and crew saved themselves
by jumping overboard. .
. Parisot, steamboat, from Vicksburg for Hew Orleans, was
destroyed by Are at 5 A. M., Nov. 18, at_Bullett's Bayou, eight
miles above Natchez. No lives were lost. The Parisot 'Teft Vicks-
burg Saturday, for New Orleans, with 3,100 bales of cotton, 1,300
sacks oilcake and 500 barrels of oil. The total loss is estimated at
over $200,000. i
The British schooner Mary Jane arrived at K_ei/( West, Nov,
22, A. M., with 26 bales of cotton, which she had picked up in thé
vicinity of the Sombrero lighthouse. The afternoon of the same
day the British schooner Getrnde arrived with 11 bales, and the
American schooner Three Brothers with 39 bales. The cotton
apparently had not been in the water more than two or three days.
o news, however, has been received here of any vessel ashore on
the Florida ooast. The steamer Lampasas, which arrived the
same day, reports seeing several bales in the Gulf near Carysfort.

Cotton freights the past week have been as follows:

Satur.  Mon. Tues. Wednes. Thurs. Fri.
Uva@gmg?ﬂg 36434318 1A 6-1B4- 6934+ 3 G-I IS 1B/
Hae, steam Léf s e e e T8 T
genenseam, ¢ 7B B 7B 7B 76 Ta
Do sail....c. o= -
Thug seeme. r V kY ¥ B
sail...c — .
Arstdm steame.  1g° iV fiP*
Do sal.c .. —
R%\(/)al,stezlam_d > B B B o B
saill...... C. —e
Ba’oelors?,steeme. N@g G ])58,6“ ]%? 166~
eam  c. 4
T ] RYG SRVE B8RS S8R
Tnesre,s,tean,..% 3%;3 5 o4
Compressed.

Liverpool.— By cable fnpm Liverpool, we have the following
statement of the week’s sales,..stocks, &c., at that port. We
add previous weeks for comparison.
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Nov. 2 Nov. 9  Nov. 16. 'Nov. 23 advance prices a fraction. New Yorkoperators-have responded

Bales of the week........... bales.  63.000 58.000 55.000 88,000 Verycautiously tothe Chicago lead, not being able to under-
Of which exporters took — 2.700 ,900 3,600 3'880 stand how war between the two nations mentioned could
BSJSVX%ZT.SQECE'“‘”S took.. 35_’888 43_888 39838 59,000 materially, if at all, effect the grain commerce. The visible
égf}dva;fdxepdort 18:@88 g:ggg 13%88 supply in this country has increased 629,801 bushels during
Total stook -Estimated . 438.000 434.000 432.000 the week, and there has also been a trifling increase in the
To?;ﬁmﬁgﬂngfrt'ﬁg'\}v_efﬁt'mfj 2%%888 Z%g 888 2%3:888 %8};:888 quantity in transit for Europe. Both white and spring grades
Of which American.. 18.000 51.000 2ég'888 238*888 have continued scarce, especially the former, but with rather
A"S?Wﬁi%ﬂ"ﬁrtﬁ‘é'r‘ieaﬁ_. 12% 888 %%?1888 216,000 239.000 dull foreign markets the fact has not been seriously felt.

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 23, and the daily closing prices
of spot cotton, have been as follows.

Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

Yesterday No. 2 Chicago spring sold in store at $1 07, and
Port Washington spring at $1 09 delivered, ungraded white
selling at the same time at 80@97c., the lower figure for
inferior. To-day the market was quiet but steady on the
spot, but options, though fairly active, declined %c.; No. 2 red

Spot. N sold on the spot at $112% in elevator and for future delivery
Magket L girm. Firm. Firm. Firm. - Steady.  Steady. .4 4410091 11 for December, $1 12%@1 13% for January,
Mid Upl'ds 515t 5l6le 2%%6 g:?f"e g'”5elﬁ g%}SelG $1 1£%@1 15% for February and $1 19%@1 19% for May.
g/lallc:‘SOrl.ns 106‘3(())0 12":0%%- 14000 15000 12000 15000 The _total transactions to-day, including considerable busln_ess
Bpec.& exp. 1,000 1,000 1,000 2,000 1,000 1,000 late in the day, reached 16,376,000 bushels, No. 2 red closing

Futures., m firm at $1 10% for November, $1 11% for December, $1 13%
Market, ? Quiet. In buyers Quiet. Flat. Weaker, Very qui't for January, $1 15% for February and $1 20 for May, these
12:30p.m.$ favor. figures showing a recovery of the decline early in the day,
I\ga;.kslt., ; Weak. Steady. Steady. 535%9’ Dull. thaeg%I))// and a subsequent slight advance.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Theprices are given in pence and 6iths, thus: 5 62 means5 62-64d.,
and G03 means 6 3-64cf. -

Indian corn has also been only moderately active on foreign
account, and the speculative transactions have likewise reached
a comparatively modest aggregate. Prices have fluctuated
frequently within a narrow range, but latterly have shown a
tendency to advance slightly on most deliveries, while the May
option has risen 1% cents during the week. The prices at the
Western marts have been stronger, owing partly to some de-

Sat,, Nov. 17. Mon., Nov. 19. Tues., Nov. 20.  crease in the receipts, and partly to a diminution of 435,569
. i i bushels in the American visible supply, though the reductions
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos. referred to have been in a measure at least neutralized by the
4 d.  a d 2 d  d  d d. d. d. d dulness of the European markets and the slowness of the
November.. 561 562 561 561 562 562 560 561 562 563 562 563 foreign demand here, consequent on this fact and the small
Nov.-Dee... 558 559 558 558 558 558 55?2 557 558 559 558 55a supply of ocean tonnage. To-day the market was %c. to %e.
Dec.-Jan.... 558 558 558 558 558 558 556 558 553 559 558 559 higher and fairly active for future delivery; No. 2 mixed sold
Jan.-Feb... 555 559 558 558 558 558 557 558 559 560 559 560 at 62c. afloat, 60%@60%c. for December, 60%@61%c. for both
Feb.-March 560 561 560 560 560 560 559 560 561 562 561 562 jgnyary and February and 62@63%e. for May. The export
Mar.-Apr... 563 600 563 563 600. 600 28; 563 20%0 28‘11 g% 28411 trade increased somewhat towards the close, and the total
ﬁ/lprll:]May.. 2%% gg:;‘ ggg 282 ggg 283 oo ggg 06 607 606 607 cash transactions reached 340,000 bushels to-day. Barley has
Juar%’é_\;’:f' been moderately active, only at prices showing no marked
July—Aug)./.'.' change. Ry(_e was to-day in brislg demand, partly spec ulative
Aug.-Sept.. for the covering of shorts, and prices advanced sharply.
Sept.-Oct... Oats have been moderately active and somewhat depressed,
though latterly there has been a slight recovery. There is
. little animation in the speculation or in legitimate trade either
Wednes. Nov.21. Thurs., Nov. 22. Fri., Nov. 23. here or at the West, To-day the market here was %e. higher.
i . i No 2 mixed sold at 36@36%c. for December, 37%@37%c. for
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.  january, 38%@38%c for February and 40%@40%c. for May,
a. d A a 4. d. d.  d. d. d.' d  d. The following are closing quotations :
November.. 563 563 561 561 560 561 560 561 562 563 562 563 FLOTJK.
Nov.-Dee... 559 559 558 558 558 558 557 557 558 560 55 560 No.2spring...bbl.$225® 290 Cityshipping extras$5 00® 5 60
Dec.-Jan... 559 559 558 558 559 559 559 559 No.2winter__...... 275® 310 Sz%uth_elrnbba grs' and ® 662
Jan.-Feb..-. 560 560 558 559 559 559 558 558 559 560 559 560 Superfine 290® 340 amily brands___..4 75 "
Feb.-March 563 563 561 561 561 561 560 560 561 563 561 563 SPringwheat extras.. 375® 500 South'n ship’g extras.3 90® 5 65
Mar.-A 60L Minn, clear and stra’'t 4 00® 575 Bye flour, superfine..3 65® 3 90
-Apr... 601 563 563 600 600 562 562 563 601 563 601 \yi i c iy
. Wlntershlpp gextras. 3 60® 390 orn mea
April-May.. 605 605 603 603 603 603 603 603 Winter clear and Western, &o............. 300® 335
May-June.. 608 608 607 607 straight . 400® 625 Brandywine. % 3 35® 340
June-July.. 611 611 611 611 Patents, spring........ 575® 7 00 Buekwheat flour,
July-Aug,.. Patents, winter.... .. 550® 725i 100 Ibs......ccceeee..n.
Aug.-Sept.. OKAIK.
Sept.-Oct... Whe Rye—Western........
Sprmg per bush. 100 ®1 10 State & Canada.
Spring No. 2------ 107 ®108 Oats—Miixed.
Red winter, No. 2 1 12%®1 IS~ White.......
BREADS TUEES Red winter......... _98 ®1}7 No%mlhxed o1
W hite.. 80 ®1 la : No.2 white .
’ White No. 1.7  o® o Barley—No. 1Canada. 91 ®
Feiday. p. m., Nov. 23, 1883. Com—West, mlxed 54 ® 61 No. 2 Canada....... 85 ® 86
. - - . West. mix. No. 2. 62 ® ... State, two-rowed 70 ® ...
Flour has been in the main very quiet, and prices have been White Southern.. 67 ® 70 State, six-rowed 78 ® 80
i i Yellow Southern. 63 ® 65 Buckwheat.................90 ® 95
more or less depressed. The receipts have been comparatively Western white....... 61 ® 63

small, however, and this fact has prevented any material de-
cline. ~ The export trade has been light, not only with Europe
but with the West Indies and South America, and the supply
here, though not excessive, is ample in the present state of
trade, besides being largely of low grade. To-day the market
was dull and weak. Complaint is being made here of alleged

The movement of breadstuffs to market is indicated in the
statements, below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the compara-
tive movement for the week ending Nov. 17 and since Aug. 1
for each of the last three years:

axity in the grading of flour, and a movement is on foot look- Receipts at— Flour. Wheat. Corn. Oats.- Barley. Rye.
ing to the formation of a board of inspectors under the control Ebls.imhs Bush.QOIbs Bush.5&Ibs BusggaZGIg; Busgl?(l)gi Busglléﬂégi
« f » Chicago....... 89,172 665,361 1,366,789
of the Produce Exchange. It was _aver_red that e_xtra spring Milwaukes. 85366 855577 42,400 49,800 184579 12,179
flour sold here to-day at $3 25, which, if the grading had been Tgjeq0. 5,834 344,748 55,521 29,384 21,854 9,571
strict, would have brought from 25 to 50 cents more. It is also Detroit. 8572 140,457 52,656 39,400 - 24,843
laimed that i | i ti is iniuri the trade h Cleveland.... 7,873 37,344 10,000 24,500 7,416 7,068
=claimed that irregular inspection is injuring the trade here &° . 86722 321005 = 193680 93793 199,701 29,190
quite noticeably. Peoria... 1280 10850 154340 234415 11,900 21,500
Wheat has sold but moderately for export, partly owing to DPuluth..... 28000 873179
the scarcity of freight room, and the speculation as a rule has _ Tot.wk.'83 258319 2248521 187538 1360917 765327 lggggg
| ded ivel derate limit Pri h Same wk.'82 250928 1,867,883 1285248 790800 526,509 :
also not exceeded comparatively moderate limits. rices have gyme wk '8l 161460 737946 1466965  502.868 475995 49,684
fallen 1 to 2 cents in sympathy with easier quotations in Chi- SinceAug.l— 57051 7516612 4116078
PP 1883. . 3,219,525 38,489,036 40,468,198 4417, 010, , 110,
«ago, though within a day or two the threatened rupture 188, 3207228 41956798 20067174 19566155 5808990 1856550
between France and China has been used in that market to ;ri.8st 9001 <03 91 K4ft RIO RQ19ft0 4 0-g *1A0«t« 8332165
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The exports from the several seaboard ports for week ending POrt were 1,385 packages, of which 583 were shipped to Great
Nov. 17. 1883, are shown in the annexed statement: Britain, 283 to Argentine Republic, 169 to Venezuela, 100 to
British East Indies, &c. The demand by exporters and con«

IfEtz(opr%rE Flour.  Wheat. Corn. Oats. Bye. Peas”  yerters was strictly moderate, while jobbers bought sparingly

Bbls. Bush. Bush. Bush. Bush. Bush. as a rule and in accordance with positive wants. The tone of
lglg\évtggl’k g%ggg 5%%5 %g%ggg 1,918 1,739 3248 the market is easier, although few actual price revisions have
Portland. 74 ' ' been made by manufacturers’ agents. Some makes of brown
yf?i?;&%?.lf 2%%‘%_ 1:000 60,200 75,193 sheetings, tickings, &c., have, however, changed hands at. a
Baltim're 4,014 116,041 gggﬁ 69% concession from normal quotations, and low grade bleached
N.Or'ns. 769 11,507 ' goods have shown less firmness. Stocks of plain and colored
g%%lgivr;qké 154,917 764,432 497,697 2,531 101,739 78,441 cottons are steadily accumulating, and, upon the whole, it is

1882. .. 220,551 1,329,685 87,956 19,197 74,003 .260,466 beyond doubt a buyers’ market. Print cloths were in moderate

The destination of these exports is as below. We add the demand and lower, closing at 3 c. for extra 64 x 64s, and 3%e. less

corresponding period of last year for comparison: 1 per cent, for 56 x 60s. Prints ruled quiet and unsettled, as
regards fancy calicoes at least.

Exports Flour. Wheat. corn. Domertic W oolen Goods— There was a continued light *and
for weak 1883. 1882. 1883. 1882. 1883. 1882. irregular demand for men’s-wear woolens, and in other woolen,
to— Week, Week, Week, Week, Week, Week,

Nov. 17. Nov. 18. Nov. 17. Nov. 18. Nov. 17. Nov. 18. and worsted fabrics there was only a moderate movement. The
Bbls Bbls Bush Bush Bush Bush advancing tendency of fine wools has imparted a little more

un. Klng 102,401 134,551 555,992 904,248 300.179 68,732 strength to certain kinds of manufactured goods, and prices
Contln’nt 8,5101 9919 207,840 417, 239 179,007

S.& C.Am 7967 32375 iaw 200 11229 620 are fairly steady on the* most desirable productions. Cassi-
\évr'itl.ngciy?ss %g%g :ZLS,QOY 7,998 ?%g% lﬁgg; meres and suit_ings, also }Norst_ed .coatings, were quiet as
Oth.e'nt’s 1,020 593 600 770 regards new business, but fair deliveries were made by agents

Total 154917 220551 764432 1.329685 497,697 87956 ©ON account of back orders. Cloakings have been in light re-

. . . quest, and there was a moderate business in ladies’ cloths,
By adding this week’'s movement to our previous totals we

. ; N tricots, wool suitings and sackings. Satinets were in limited
have the following statement of exports since September 1, this . i . .
season and last season. request, and dealings in Kentucky jeans and doeskins were

insignificant. Worsted dress goods have become quiet, but

£ . prices are well sustained because of the meagre supply on

xports since i 1883, 1882, 1883. 1882. 1883. 1882. B

Sept. 1,to— Sept. 1to Sept. Lto Sept. 1to Sept 1to Sept.1to Sept. 1to hand. In carpets there was no' movement of |mportz'ince, and
Nov. 17.  Nov. 18. Nov.17. Nov. 18. Nov. 17. Nov. 18. the demand for hosiery and knit underwear was a trifle more

Flow. Wheat. Corn.

) Bbls. Bbls. Bush. Bush. Bush. Bush.  active. -,630
LCJn.Iémgd;)m 1323-% 1,‘{22,:1%22 ;’ﬁiﬁg igég%ls g’%g'g,g ?géggg Foreign Dry Goods. —The market for foreign goods was dull
ontinent... y ) ). s 3 ) ¥ ¥ g
S. &0. Am.. 136,628 166,642 275 26502 822,490 73.654 a'nd uninteresting. Th(_ere was a fair demand for'a few special
West Indies. 202,887 236,165 16,583 20,879 130,134 105624 ties adapted to the holiday trade, as handkerchiefs, laces, em-
Brit. Col'nies 195435 203,304 10 8 60839 £26986 proideries, etc., but there was a very light business in dress
Oth. countr’s 7,933 11,594 600 134,099 101,960 12,126

goods, silks, velvets, linen goods, etc. Sealskin and other
cloakings continued in fair request, but prices are easier in some
instances. The auction rooms were enabled to make fair offer-
ings of silks, velvets, plushes, cloakings, etc., and in this man-

Total...... 1,891,168 2,180,279 12,535,926 27,929.972 11,971,680 1,829,569

The visible supply ot grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Nov. 17, 1883, was as

follows: ner a considerable quantity of goods changed hands, but the
In store at— -Vl\)/ngﬁt ggsrﬁ &aﬁ Bba”ﬁv Bi}éeh prices obtained were for the most part in buyers’ favor.
323; 628 274% ‘38% %E%ég% Sggggg Importations of Dry Goods.

14.500 62,200 69,000 13,500
426,405 6,211 113,515 34,376
814.841 184,654 196,483-1,099,625

6,527 9,176 284,982 22,126

150,098 116,570 2,551 16,828
29.510 81,579 13,278 1,506

320.000 412,000 4,600

136,539 99,786 148,190  78.201

32,134 122,363 , 44,316
553,038 208,235 22,666
276,410

21,300 7,539 21,780 13.140
192,377 138,296

4,913 ,233 46.338 4,308 69,8U
Indlanapo . . 15.000 56,600 18,500
Kansas "City 422.701 50.664 30,568 41,276
Baltimore 2,251.765 203,598 12,303 12,274

46,430 46,010 4
437,965 656,487 1,214,923 356,451 72,260
694.858 918,143 25,000 24,000
576,000 547,000 150,000 460,000 152,000

. 31,405,247 9,198,626 5,478,359 2,752,165 2,377,229
. 30.775.446 9.034,395 5,516,281 2,456.925 2i442,066
. 20,216,614 4,396,888 3,809,909 3,070,439 1,221,470
81, 20.614.386 22.407,097 3,271,731 2,914,349 1,256,246
Tot. Nov. 20/80. 24,190,673 17,935.815 4,296,074 3,621,098 853,147

i

THE DRY GOODS TRADE.
Friday, P. M,, Nov. 23, 1883.

There has been little, if any, improvement in the dry goods
trade the past week, business having ruled very quiet with
commission houses and importers alike. The jobbing trade was
of fair average proportions (for the time of the year) but by no
means active, save in the case of holiday goods, in which there
was a moderately brisk movement. Some failures have
occurred in the hosiery and notion branches of the trade, but
distributors generally are considered financially sound, and col-
lections throughout the country are, as a rule, reported easy.
The event of the week was a peremptory auction sale of 9,000
pieces indigo-blue flannels for men’s wear. The sale brought
together a large company of clothiers and jobbers and the
goods were readily disposed of. The prices obtained were
quite satisfactory (in the present condition of the woolen goods
market) desirable makes having brought within 10 per cent of
agents’ net prices.

.Domestic Cotton Goods.—The exports of domestics from this
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OFFICE OF THE

A T.L ANTIC

Mutual Insurance Co.,

NEW YORK, January 25,1883.
The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1882:
Premiums on Marine Risksfrom
IstJanuary, 1882, to 31st De-
cember, 1882...............
Premiumson Policies not marked
off 1st January, 1882..... 1,516,844 85

Total Marine Premiums....... $5,929,538 43

$4,412,693 58

Premiums marked off from 1st
January, 1882, to 31st Decem-

ber, 1882.... $4,390,305 90

Losses paid during the same
$2,013,767 35

Returns of Premiums and Ex-

PENSES...ciiviieieciiie et $823,304 50

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and

other Stocks....cc.. woveuneee. $8,974,558 00
Loans secured by Stocks and

Otherwise.......cccoeveeeeecieeeeecenns 1,575,500 00
Real Estate and Claims due the

Company, estimated at.......... 531,118 15

remiurn Notes and Bills Re-

ceivable... 1,725,575 02
Cashin Bank.... 364,923 85

ANAmMount.........o.e... ....$13,171,675 02

SIX PER CENT INTEREST on the outstand
ing certificates of profits will be paid to the
holders thereof, or their legal representatives»
on and after Tuesday, the Sixth of February
next.

THE OUTSTANDING CERTIFICATES of
the issue of 1878 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the Sixth of Feb-
ruary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1882,for which certificates will be issued on
and after Tuesday, the First of May next.

By order of the Board,
J. H. CHAPMAN, Secretary.

TRUSTEES!

J. D. Jones,
Charles Dennis,
W. H. H. Moore,
Lewis Curtis,
Criarles H. Russell,

Horace Gray,
Edmund W. Corlias.
John Elliott,
Adolph Lemoyne
Bobt. B. Mintura,

James Low, Charles H. Marshall,
David Lane, George W. Lane,
Gordon W. Burnham, Edwin D. Morgan,
A.A. Raven, James G. De Forest,
Wm. Sturgis, Samuel Willetts,
Benjamin H. Field, Charles D. Leverieh,.
Josiah O. Low, Willlam Bryoe,
William E. Dodge, William H. Fogg,
Royal Phelps, Thomas B. Ccddington
Thomas F. Youngs, Horace X. Thurber,
C.A. Hand, William Degioot,

John D. Hewlett, John L. Riker,
William H. Webb, N. Denton Smith,
Charles P, Burdett.

JOHN D. JONES, President.
CHARLES DENNIS, Vio© President,
W. H. H. MOORE, 2d Vice-President.
A. A. RAVEN, 3d Vice-President.

THE CHRONICLE.
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MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK.

F. S. WINSTON, President.
ISSUES EVERY DESCRIPTION OF

LIFE<REND OWMENTP OLICIEb

Rates Lower than other Companies.
ORGANIZED APRIL 1l4th, 1842.

ASSE TS, $95.000,000

Jfmauxiat ©mnjmtxipsl

FIDELITY & CASUALTY CO,,
No. 179 BROADWAY, NEW YORK.
Officials of Banks, Railroads and Express Compa-

nies, Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP

from this Compan%_at moderate charges.
The bonds of is Comeanx are” accepted by
courts of the State of New York.
CASUALTY DEPARTMENT,
Policies issued against accidents causing death or
totally disablinginjuries. i
111 information as to details, rates. &c., can be
obtained at head office, or of Company’s Agents.
WM. M. Riohabdb. Prest. John m.obane, Sec’y
Rob't J. Hillas, Ass't Secretary.
DIRECTORS:
W. G. L

T.H Dafid Dows, . Low, |
Williams, A. S. Barnes, Charles Dennis,
. Stranahan, H Alex. Mitohell,

Hull J-'S\'\vu”biﬂ' S. B, Chittend
u N . vermilye X enden
. Wn¥. M. Rlcharés.

Bonds of Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

. Coe.

Cash Capital.-. $800,000

Cash Assets... . ,000

Depositwith | 214,000
President: Vice-President :

Sir. Alex. t. galt. Hon. Jas. Febbier.
Managing Director : Edward Rawlings.
NEW YORK OFFICE:
178 BROADWAY.
D. J. TOMPKINS, Secretary.
New York Directors—Joseph W. Drexel, A. L

Hopkins. H. Victor Newcomb, John Paton, Daniel
Torrance. Edw. F. Winslow. Erastus Wiman.

No.

(& &mmzxtml ©arils.

ESTABLISHED 1855.
EUGENE R. COLE, Successor to

Sears & Cole,

STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Cor-
oaagons with complete outfits of Account Books
nd Stationery.

New concerns organizing will have their or-
ders promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE))

Joy, Lincoln & Motley,
SUCCESSORS TO
E. R. MUDGE, SAWYER S CO.,1

43 & 45 White Street, 15 Chattncey Street,

NEW YORK. BOSTON.
AGENTS FOR
Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Nils. Co.,
llerton New Mills, White Mfg. Co.,
Saratoga Victory Mfg. Co.,
Hosiery and Yarn Mills,

Bliss, Fabyan & Co.,

New York, '‘Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.
Towels. Quilts,White Goods ScHosiery
Drills, Sheetings, (6c., for Export Trade.

JOEPHGIUOT TS

STEEL PENS
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Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCK

And all kinds Of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C, “ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always in stock
No. 109 Duane Street.

BAGGING.

WARREN, JONES & GRATZ,
ST. LOUIS, Mo.
Manufacturers’ Agents for the sale of Jute Bagging.
IMPORTERS OF
IRON COTTON TIES.
THE

Ashepoo Phosphate*Co.,

CHARLESTON, S. C.
ROBERTSON, TAYLOR Sc CO,
GENERAL AGENTS.

Manufacturers of th»Grade Acid Phosphates,
Dissolved Bones, Bone Ash and Ammoniated Fertili-
zers. Large Importers from the Mines in Germany
of Leopoldschall Kainit.

OFFICE
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF-
FICES take notice. Before buying gour carpets.
Linoleum, Oilcloths, or Mattings, call atBENDALL'S

Misfit Carpet Store, 114 Fulton St., basement floor*
Cheapest place in New York.

‘gnMicutious.

“The best Thoughts of the best Thinkers.”
THE GREATEST LIVING

S
m

o §§m00'ﬂ
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1ant, Jean Ing
ardy, Francis 0
i W.Story, Matthew Ar
RusKin, Tennyson, Browning, and many o
are represented in the pages of

IS0

Littell’'s Living A ge.

During the forty years of its publication The
Living age has mét with continuous commenda-
tion and success. In 1884 it will furnish to its read-
ers the productions of the most eminent authors
above-named and many others; embracing the best
Serial and Short Stories by Leading Foreign Novel-
ists, and an amount
Unapproached by any other Periodical
in the world, of the most valuable Literary and
Scientific matter, from the pens of the forémost
Essayists, Scientists, Critics, Discoverers, and Edi-
tors, representing every department of Knowledge
a[],dProEress. . . s

he Living Age is a Weekly Magazine, giving
more than

THREE AND A QUARTER THOUSAND
double-column octavo pages of reading matter year-
!¥. It presents in an inexpensive form, considérin
its great amount of matter, with freshness, owin
to its weekly issue, and with a satisfactory com-
gleteness attempted by no.other publication, the

est Essays, Reviews, “Criticisms. Tales, Sketches
of Travel” and Discovery, Poetry, Scientific. Bio-
r};raphlcal, Historical and Political . Information,
rom the entire body of Foreign Periodical Litera-

tuFl;ﬁ'blished weekly at $8 00 a year, free of
postage.

m~TO NEW SUBSCRIBERS for the year
18S4, remitting before Jan. 1the numbers of 1888'
issued after the receipt of their subscriptions, will
be sent gratis.
Club ,,Prices for the best Home and

Foreign Literature.

!“ Possessed of The Living A%e_and one or other
ofour vivacious American monthlies, a subscriber
will find himself in command of the whole situation.”
Philadelphia Evening Bulletln.[i

For $1050 The Living Age and any one of
the American $4 Monthlies (or Harper's Weekly<
or Bazar) will be sent for a year, postpaid ; or for.
$9 50 The Living Age and the St. Nicholas, or
Llppincott's Monthly. Address,

iilITTELL Sc CO. Boston.
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