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PREFERRED RAILROAD STOCKS.

With the increase in the number of preferred stocks
dealt in at the Stock Exchanges, the subject of the advan-
tage

or preference held by this class of shares over

ordinary shares is assuming greater importance. Some

years ago, an extended article was given in the Supple-
ment, showing sonny of the peculiarities of the different
issues of preferred stocks outstanding, but there have been
so many additions to the list since then, and inquiries con-
cerning these stocks are so frequent, that it seems desir-
able to bring together once more all the available infor-
mation upon the subject.

The general character of a preferred stock is, of course,
We all

some superiority over common or ordinary stock.

pretty well understood. know that it possesses
The
precise extent of this superiority, however, in any given
case, is not so well known, since the preference is widely
different in the case of different companies, and depend-
ent upon the contract expressed in the certificate of stock
or act of incorporation, defining the rights and privileges
to which the same is subject. Many persons will buy a
simply
is surer of dividends

preferred stock rather than a common stock,
because they think the former
than the'latter, but without any exact knowledge of the
terms of preference.

The
determined with sufficient clearness. In this respect the
like the The holder of

either kind of security must look partly to the animus of

legal status of a preferred stock has not yet been

stock is very much income bond.

those in control for his interest or dividends. Even where
liability for the charge'is admitted, the directors frequently
make payment, not at the time when the interest or
dividend has accrued, but at a subsequent period, as wit-
in 1881 on the St.
Louis Alton & Terre Haute preferred stock, and the 12
in 1883 on the New York Ontario &

Western preferred stock.

ness the 55 per cent bond payment

per cent dividend

The question of the rights of preferred stockholders has
come up in the courts a number of times, but there does
not appear to have been in any case a clear adjudication
of the point as to just what interpretation should be placed

upon the words net earnings” where the phraseology

reads “ the preferred stock shall be entitled to a dividend

of — per cent out of net earnings.” Of course, while
this point remains in doubt, railroad managers can pursue
almost any course they please in that regard, so long as no
dividends are paid on thelcommon stock. It is well to
remark, however, that the uncertainty in which the mat-
ter has heretofore been involved, has had its good results
in making the framers of stocks of this kind more careful,
and pretty nearly all the recent issues of preferred stocks
state the preference with much greater clearness, and even
go so far in some cases as to define the term net earnings.

In case of the New York Lake Erie & Western, which
is perhaps the most important of its kind, the point turned
upon the right of the management to divert net earnings
from dividends upon the preferred stock to the making of
improvements. There was no question as to the net earn-
ings. It was admitted that there had been a surplus (the
year covered was that of 1879-80) above expenses, inter
it was claimed that the board of
directors had the right to use the surplus for the benefit
of the whole property, if they so saw fit, and further that

that was the general

est charges, &c., but

understanding at the time of the
reorganization. It was argued, too, that the phrase “ as
declared by the board of directors,” as given in the cer-
tificate of incorporation, referred to the word “ dividend ”
and not to the word profits. But the court remarked that
the profits that belonged to the preferred stockholders
“ could not be passed by for the benefit of other interests,
“however intimately connected, any more than other
“ property of the preferred stockholders could be appropri
“ ated to the same purpose, pn the ground that such,appro
“ priation of it would be for the best good of the whole.”
A decree was accordingly given (Judge Wheeler, U. S.
Circuit Court) in favor of the plaintiff, But the company
has appealed to the U. S. Supreme Court, where the case
awaits a final decision of the point at issue.

Aside, however, from the right of directors to pay or
withhold dividends,

peculiarity or

each preferred stock has its own

individuality, which is really more import-
ant than any general point in dispute. The stock may be

cumulative— that is, if dividends are not earned in one
year they may be a charge upon the earnings of subse-
quent years until paid in full— in which case the stock
might bear a large amount of accumulated interest mate-
rially enhancing its value, or the stock may have no claim
for dividends except upon the earnings of each particular
year. Then, the rate of dividends may be limited to a
fixed percentage which can not be exceeded in any event,,
or the stock may be entitled to share with other classes of
stock in any surplus above a certain amount. In the ease
of the St. Louis & San Francisco first preferred stock,
there was a priority of lien upon net revenues for its divi-

dends over any mortgage subsequently created. In the
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case of Northern Pacific preferred, the payment of a divi-

dend is subject to the requirements for additional equip-

ment, and the stock also has the provision (recently become
famous by the operations on the stock market) that no fur-
ther mortgage after the first can be placed upon the prop-
erty unless approved by at least three-fourths of the pre-
ferred stockholders.

The several conditions pertaining to each stock will be

found in the extracts below. It is scarcely necessary to

say that many of these stocks are introduced here, not
because they are paying dividends er haye any immediate
prospect of doing so, but merely because of their belong-

ing to the general class of preferred stocks, and the list

would be incomplete without them.

BUFFALO NEW YORK & PHILADELPHIA.

The certificate of this company leaves no doubt as to whether
dividends are cumulative. It says that dividends are payable
only out of the earnings of each year, and then reiterates that
said dividends shall be non-cumulative :

“ Preferred stock is entitled to a preference in the payment of divi"
dends to the extent of six per cent ‘In any one_year, payable only out of
the net earnings of that Kear applicable to dividends, and after payment
thereof the common stock shall next be entitled to payment of dividends
out of net earnings, if any, of such year; after-the payment of such, divi-
dends shall be paid upon all the Stock of said company without prefer-
ence to either.  Such dividends are non-cumulative and may be declared
and paid annually, semi-annually or quarterly.” * * *

CENTRAL IOWA.

In the terms of reorganization, the preference of each class
of stock is stated as follows:

. “ The first preferred stock” “ shall receive such dividends
m each year, not exceeding 7 per cent, as the road for that year shall
earn m netprofits, after paying the interest on the bonds. . o

“ The second preferred stock” * _* * “ shall receive such divi-
dends in each year, not exceeding 7 per cent, as the road for that year
shaU earn in net profits, after paymg the interest on the bonds and 7 per
cent dividend on first preferred stock. i

“ Any surplus, after paying 7 per cent dividends each on first

second preferred and common stock, shall be divided pro rata

CHESAPEAKE & OHIO.

The terms of priority are not stated in this company’s certifi-
cates, but in the plan for the purchase and reorganization of
the road, of date December, 1875, the preference of the 1st
preferred stock is stated as follows:

“ This stock to be entitled to dividends at the rate of 7 percent per

annum, out of the surplus revenues of the company, before any dividends
gt&%l( he declared or paid on the second preferred or common capital

* Kk Kk K

preferred,

In the same agreement the preference of the second preferred
stock is stated thus :

This stock to be entitled to dividends at the .rate of 6 per cent per
annum, out of the surplus revenues of the comp_an?/, before any divi-
dends shall be declared or paid on the common capital stock.”

CHICAGO & ALTON.
The certificates read as follows:

“ This preferred stock” * * * * “js entitled to a dividend for each
calendar year of not exceeding seven per cent, payable out of the net
earnings of the company for such calendar year, “after satisfying the
interest_on its bonds and the contributions’to its sinking fund, before
any dividend shall be [ﬁald upon the common stock, and is also entitled
to share pro rata with the common stock in any dividend exceedin
(s:g%enqoﬂe_r cent on the whole stock of the company, preferred an

CHICAGO MILWAUKEE & ST. PAUL.

On the preferred stock certificates of this company the terms
of preference are given briefly as follows:

<This stock is entitled to a dividend of seven per cent per annum from
thenefream m%sfor each current year.” * * * “This certificate and
stock represented hereby is issued and received subject to all the terms,
conditions and limitations of the articles of association of this company.”

The terms and conditions of the articles of association
referred to in the certificate read as follows:

“ The said Preferred stock, except said scrip stock, shall be entitled to
a dividend of seven per cent per annum, from the net earnings of each
current year, after payment of interest on all the mortgage bonds, if the
company earn so much during the current year, and before the pay-
ment of dividends to ang other class of stockholders: but the company
may reserve a reasonable working capital or surplus before the divi-
dend shall be declared or paid on Said preferred stock, which surplus
shall not exceed at any time the aggregate sum of $250,000. over and
above the floating or unfunded debt, and the accrued interest on the
mortgage bonds. ™ If the net earnings of the company are not as much
as’7 ﬂer centin any one year, then the said preferred stock shall receive
for that year a dividend of whatever the said net earnings are, after
the payment of interest on the mortgage bonds, and the reasonable
reserve for a working capital, asatbove described. Said preferred stock
snail not have any claim upon the earnings of any other year for the non-
payment of dividends of any Breceding year. Andwheneverthecompany
earns sufficient, over and ‘above the payment of interest on the bonds
and the reserve above named, to pay a greater sum than 7 per cent on
said outstanding preferred stock and 7 per cent on the common stock,
then the said preferred stock shall sharepro rata with the common stock
in such earnings.

CHICAGO & NORTHWESTERN.

On the preferred certificates of this company the terms of
Drecedence are very clearly stated.

This preferred stock is entitled, as Rrowded in the articles of agree-
ment and consolidation made between the Galena & Chicago Union Rail-
road Company and the Chicago & Northwestern Railroad Company, of
date June 2,1864, to preferences to the aggregate extent of lo per cent
in the dividend which may be declared in an'gyear, out of the net earn-
ings of such year, in the ‘manner following: First, to a preference of 7
Fer cent; and, after dividends of 7. per cent on the common stock,
hen, secondly, to a further preference of 3 per cent. After a further
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dividend of 3 per cent on the common stock, both classes
he entitled to equal rates per share in any further dividend.

CHICAGO ST. LOUIS & PITTSBURG.

The preferred certificate of this company states the cumu-
lative property of this stock with much emphasis, and the line
of action to be taken by the directors is also prescribed.

“ The owner hereof is entitled to dividends each year, if earned, to the
extent of six per cent per annum, or so much thereof as may be earned,,
payable semi-annually on the first days of May and November, in prefer-
ence to the Fayment of any dividend "on the common stock. Such divi-
dends shall be cumulative at the rate of six per cent per annum from.
May 1,1883, but without interest on delayed payments, and dependent
on profits as thé same shall be declared by the board of directors, and it is
hereby declared to be the duty of the board of directors to determine what,
dividend, if any, may be due, upon the conditions named herein, as soon as
possible after the first of Januar}gln each year. In case the net profits in
any six months applicable to the payment of dividends as herein pro-
vided do not amount to.one per cent on the amount of_outstandln?{)re-
ferred stock, such net profits shall be carried to the credit of net profits of
the six months following.”

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA

The terms of preference are given very briefly in the pre-
ferred certificates, and the last clause is somewhat peculiar..

“ The preferred stock shall receive a dividend of 7 per cent per annum
prior to the common stock, to be declared and paid from the net earnings
of any year, but shall not be cumulative. No greater dividend shall ever
Pgnpg& S{gcai\(n,y year to holders of common stock than is paid on this pre-

of stock shal

CINCINNATI WASHINGTON & BALTIMORE.

This reorganized company has the following terms in its cer-
tificates of preferred stock :

“ This preferred stock is entitled to dividends not exceeding six per
cent for each year (but such preferred dividends shall not be cumulative),
payable before any dividend on the common stock out of the net earn-
ings of the company for such year, after payment of taxes, operating ex-
penses, maintenance of railways and equipment and_interest on all its
mortgage bonds and other lawful indebtedness, and is also entitled to
share pro rata with the common stock in any dividend exceeding six per
cent in any one year on the whole stock of the company.”

COLUVBIA & GREENVILLE.

The priority of the preferred stock is very briefly stated a®
follows :

“ Thisis to_certify that------—--—--—--- is entitled to ----shares in the.
preferred capital stock of the Columbia & Greenville Railroad Company,
created by resolution of the corporators passed the 24th day of Novemn-
ber, 1880, and is entitled to receive a dividend of six per ‘centum per
annum, non-cumulative, upon said stock before any dividend is payable
on the common stock of said company.”

DES MOINES & FORT DODGE.

The preferred stock of this company is small. In the.
amended articles of incorporation, passed March 9,1881, the-
preference to which the stock is entitled is defined as follows ;

“ The preferred stock shall be entitled to dividends, from the first earn “
mgs of the road and any extension thereof, after paying interest on its
bonded debt, now or hereafter created, to an amount not exceeding 7
per cent a year, before dividends are declared on any other stock, and
after dividends are declared upon all other stock to the extent of 7 per
cent, then it shall be entitled to share equally in all further earnings.”

EAST TENNESSEE VIRGINIA & GEORGIA

This company’s certificate is clear and concise on the point of
the preference to be enjoyed by the preferred stock in the
matter of dividends.

“ This preferred stock is entitled to a dividend for each calendar year
not exceeding 6 per cent, payable out of the net earnings of the com-
pany for such calendar year, before any dividend shall be paid upon the
common stock, but such preference dividend shall not be cumulative,
and is also entitled to share pro rata with the common stock in an¥ divi-
der&d exceeding 6 per cent on the whole stock o f the company, preferred,
and common.”

FLINT & PERE MARQUETTE.

The terms of reorganization give at much length the priority*
which the new preferred stock shall have, as follows :

“ The holders of said preferred stock shall be entitled to receive,' from
the earnings of said railroad company hereby organized, dividends to
the amount of 7 per cent per annum, payable semi-annually or annually,
as may be directed by the boarjl of directors, provided thé net income,
after paying interest on P_['I(_)r bonds, repairs, expenses of equipment
and renéwals, shall be sufiieient for that purpose, or such portions
thereof as the said net income shall amountto, In case_there shall be
any surplus of netIncome after the payment of said dividend of 7 per
cent upon the preferred stock, the same shall stand undivided until the
next dividend day, and so from time to time, and from Year to year,
until such time as the holders of said preferred stock shall receive five
consecutive annual dividends of 7 per cent or semi-annual or quarterly
dividends equivalent thereto. In case on any dividend day the net;
income as aforesaid shall not be sufficient to pay 7 per cent annual divi-
dend to the holders of said preferred stock, such holders of preferred
stock shall have no right to have the dividends made up outof subse-
quent earnings; it being the intention that there shall be no accumula-
tion of claims against the company for dividends for such preferred
stock.” * * * “ Should the net income be greater than sufficient to

ay a dividend of 7 per cent upon the whole amopunt of stock, both pre-
erred and common, such surplus shall be divided ratably arngng the
holders of the preferred and common stock.”

GREEN BAY WINONA & 8T. PAUL

The certificate of this company reads:

“The said, preferred stock will entitle the holders thereof to be paid
dividends thereon in eachalear_ at such rate, not exceeding 7 per cent per
annum, in preference and priority of any dividends to be made to the
holders of the common stock of said company, as the net earnings and
income of said company for that year applicable to dividend's, after all
necessary expenditures’and after prowdmgbfor proper maintenance of
the road and necessary improvements, shall be sufficient to pay; but this
right of dividend shall not be cumulative.”

HANNIBAL & ST. JOSEPH.

Almost the whole of this company’s stock, both preferred and
common, is now held by the Chicago Burlington & Quincy
Company, so that there is little public interest in the sharesj
but the terms of preference expressed in the certificates are
given below. A claim was made as to this stock,"and carried to
the United States Supreme Court but not sustained, that after
7 per cent had been paid on the preferred the latter was to-
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share equally with the common in any surplus beyond that
amount, and before first allowing 7 per cent on the common.

“ Preferred stock issued in adjustment of the bonds of said company
hearing daté April 1,1856, July 1,1858, and March 15,1859, and sub-
ject to the terms and conditions of an indenture between-said corpora-
tion and Wm. H. Swift and others, trustees, dated April 1,18%3, and
with the right set forth therein, may be transferred upon the books of
the company and new certificates ‘issued, and may be used with the
bonds of the said company, bearing date April 1,1863, in the purchase
of its lands, as provided in said indenture. The Hannibal & St. Joseph
Railroad Company hereby certifies that, in consideration of the surrender
and placing in_trust of bonds and coupons in pursuance of said inden-
ture, - is'entitled to ------ shares of the preferred stock of said corpora-
tion/and to receive, all the net earnings of said com{)any which may be
divided, pursuant to said indenture in each year, up to $7 per share, ‘and
to share in any surplus beyond $7 per share which may be divided upon
the common stock.” '

KANSAS CITY FORT SCOTT & GULF.

The language in the certificate appears to be a.condensation
of that given in the reorganization agreement of Feb 25, 1878,
wherein the status of the preferred stock was succinctly .stated
=zs follows:

“ Preferred stock of said new corporation to the amount of $2,750,0CO0,
which shall be entitled to a dividend each year, not exceeding 8 per cent,
payable semi-annually, in preference and priority to any dividend to be
made to the holders of the common stock of said company, in each and
every year when the net earnings and income of said company for that
year applicable to dividends, after all necessary expenditures and after
providing for proper maintenance of the road and necessary improve-
ments, shall be sufficient to pay the same ; and if such net earnings and
income in any%ear shall be insufficient to pay the full rate of eight per
mcentum on such preferred stock, then the holders thereof shall be entitled
to be paid such lower rate as said net earnings and income shall be
sufficient to pay before the payment of any dividend to the common
stock, but the right to dividends shall not be cumulative.”

KEOKUK & DES MOINES.

This road is leased to the Rock Island for 25 per cent of
gross earnings, which 25 per cent must be enough in any event
to pay interest on the mortgage indebtedness. This is the
lease apparently referred to in the certificate of preferred stock,
which defines the rights of the preferred stockholders at great
length, as will appear from the extract below. Under the
lease to the Rock Island 1% per cent was paid in 1880 and
again in 1881, but nothing since then.

“ Said stock is entitled to dividends at the rate of eight per cent per
annum, payable out of the net earnings or rent in each year after pay-'
ment of the interest upon the company’s bonds, which bonds are not to
exceed $2,750,000, bearing interest at the rate of 5 per cent per annum;
but if in any one year the net earnings or rent arter payment of such
interest on bonds prove insufficient to pay that rate of dividend, the
mdividend for that year shall be only such as the net earnings or rent after
payment of such interest on the bonded debt will suffice to pay ; and the
preferred stock is also entitled to share pro rata with the o.ther stock of
thé company in any excess of net earnings or income over eight per cent
per annum,’

There are further explicit provisions in the certificate against
the increase of stock or bonds, and against changes in the lease
=except by consent of preferred stockholders.

MARQUETTE HOUGHTON & ONTONAGON.

The terms of this company’s certificates are :

“ This ?referred stock is entitled, first, to a preference to the aggregate
mextent of 8 per cent in the dividends which may be declared in any year
out of the net earnings of such year; and- aftér a dividend of 8 per cent
on both the preferred and comimon stock in any year, then, secondly, to
mapy equal division in any further dividends of such year.”

MILWAUKEE LAKE SHORE & WESTERN.

The articles of consolidation entered into Feb. 13,1883, give
the terms of the preference accorded the preferred stock as
below. A feature of the stock in the original company before
consolidation was that no additional mortgage could be placed
upon the property without the consent of three-fourths of the
total preferred stock outstanding, but there is no mention of
this in the agreement of consolidation, and it is believed that it
was abrogated with that consolidation.

“ The sald#)referred stock shall be entitled to a dividend of 7 per cent
per annum from the net earnings of each current year_after payment of
Interest on all mortgage, equipment and income bonds, if the company
=carns so much during the current year, and before the payment of divi-
dends to any other class of stockholders; but the company may.reserve
a reasonable working capital or surplus before the dividends shall be
declared or paid on said preferred stock. If the netearnings of the com-
?any are not as much as 7 per cent in any one year, then the said pre-
erred stock shall receive fpr that year adividend of whatever the said”
mearnings are, after the payment of interest on all mortgage, equipment
and income bonds, and a reasonable reserve for aworkmgl capital afore-
mentioned; said preferred stock shall not have any claim upon the
earnings of any other year for the non-payment of dividends of any pre-
cedingyear. Whenever the company earns sufficient over and above the
payment-of interest on_the bonds and the reserve above mentioned, to
pay a greater sum than 7 per cent on said outstandm%preferred stock,
and 7 per cent on the outstanding common stock, then the said preferred
stock shall sharepro rata with the common stock in such earnings.”

MINNEAPOLIS & ST. LOUIS.
This company’s certificate reads : #

“ This preferred_stock is entitled to a preference of seven per centum
cSnon-cumula’_uve) in the dividends declared in any year, before any divi-

ends are paid upon the common_ stock; and after dividends shall be
'paid u%on the common stock to a like amount of seven per cent for any
year, then both the classes of stock shall be entitled to equal rates per
share in any further dividends for such year.”

NEW YORK CHICAGO & ST. LOUIS.
The preference is expressed briefly as follows :

“ This preferred stock is entitled to a dividend for each calendar year of
not exceeding six per cent, payable out of the net earnings of the com-
pany for such calendar year before any dividend shall be paid upon the
common stock ; but such preferred dividend shall not be cumulative ; and
is also entitled to share pro rata with the common stock in any dividend
exceeding six per cent on the whole stock of the company preferred and
common.

NEW YORK ONTARIO & WESTERN.

The preferred stock of this company is only 2 millions, and
was issued in payment of the receiver’s certificates on the old
New York & Oswego Midland. Two years’ dividends (12 per

#

cent) were paid on this stock in March, 1883. The certificates
make only brief mention of the priority held, as follows .

“ This stock is entitled to a dividend of 6 per cent per annum from the
net earnings of each current year, if so much is earned. This certificate
and the stock represented hereby is issued, received and held subject to
all the terms and conditions of ‘the certificate of incorporation of this
company.”

The certificate of incorporation referred to particularizes as
follows:

“ The holders of the receiver’s debt, becoming parties hereto, shall, for
the principal and interest thereof up to January 1, 1879, take in
exchange therefor, the ‘ preferred stock’ of the successor compané/, the
whole issue of which is to be limited in amount to the sum of $2,000,000;
which preferred stock shall have a first lien on the net income of the
railroad company, after paying operating expenses, including taxes,
insurance, renewals and repairs, and the reservation of a reasonable
working capital, not exceeding in amount the sum of $50,000, to the
extent of 6 per cent_pér annum, from the net_current earnings of each
year, if so much netis earned; iIf 6 per cent is not earned in any one
year, then it shall have a dividend of whatever net sum is earned in that
year; but said dividend, if not earned, shall not accumulate-as a charge
upon the income of the railroad company.”

NEW YORK LAKE ERIE & WESTERN.

We have already referred to the suit against this company
by holders of preferred stock. The thirteenth article of the
certificate of incorporation says of the stock ;

“ Entitling the holders to non-cumulative-dividends, at the rate of 6
per cent per annum, in preference to the payment of any dividend on the
common stock, but dependent on the profits of each particular year, as
declared by the board of directors.”

The preferred share certificates read as follows :

_ “ Said stock shall be entitled to preferred dividends out of the net earn-

ings, if earned in the current year, but not otherwise, not to exceed 6

Ber cent per annum, payable semi-annually, after payment of interest on
onds of said company in full.”

NEW YORK SUSQUEHANNA & WESTERN.

There is nothing uncertain about the cumulative character of
this company’s preferred stock. Clearly and emphatically the
stock is declared to be entitled to payment in fjill for all back
dividends before anything is paid on the common stock.

“ The holder of this preferred stock shall be entitled to receive from the
net earnings of the company dividends of six per cent per annum, which
in case of default, are cumulative, and to have such dividends with ai
a_rreara%es, if any, paid in full before the declaration or payment of any
dividend upon the common stock, and whenever the net'earnings of the
corporation applied to the payment of dividends shall be in excess of the
sum required to bay a dividend of six per centon the preferred stock,
with all arrearages,'if any, and adividend of six per cent on the common
stock for the current yéar, such surplus_shall be divided between the
holders of the preferred and the holders of the common stock accordin
to the terms and provisions of the articles of association and by-laws o
the company.”

The by-laws mentioned are, on this matter, merely a repeti-
tion of the above, except that dividends are stated to begin
accumulating from the 1st of July, 1882, and that any distribu-
tion above 6 per cent on both common and preferred stocks is
to be pro rata on the two, share by share.

NORFOLK & WESTERN.

This company has passed its dividends this year, but they dfe
not cumulative. The preferred certificate expresses the prefer-
ence tersely, as follows:

“ This stock is entitled to receive dividends at the rate of six per cen
per annum out of the net earnings _of_anydyear only that the company
may have net earnings applicable to dividends, to be paid semi-annually,
before any dividends shall be declared on the common stock, and aftér
payment of six per cent upon the common stock, then to apro rata share
of any excess of the net earnings beyond six per cent upon all the stock,
both common and preferred.”

NORTHERN PACIFIC.

The rights of the two classes of stocks are stated thus :

“ The preferred stock is entitled to dividends, non-accumulative, not
exceeding 8 per cent per annum, as the net earnings of each year may
suffice to pay, and before any dividends shall be paid on the common
stock. When, and during the'time, the net earnings shall be sufficient to
pay 8 per cent dividendson both the preferred and common stock issued,
the surplus is to be divided on both alike, according to the number of
sharedissued of each.”

In the plan of reorganization we find the provision relating to
exchange of stock for lands, and also a definition of the words
“ net earnings ” as used above. As to the latter, it will be seen
that.:the-*"company has the right to provide additional equip-
ment out of such net earnings, which may be a very important
reservation in the present condition of the property.

“The preferred stock shall be convertible at the par value into any
lands belonging to the company, or hereafter to belong to it, east of the
Missouri River m the State of Minnesota and in the Territory of Dakota,
until default shall occur in some of the provisions of the new first mort-
gage bonds, hereinafter provided for, and such conversion shall be an
extinguishment of such stock. The proceeds of all sales of such lands,
until such default, shall be used likewise in extinguishment of such stock.

“ The words ' net earnings,’ as used above, shall be construed to mean’
such surplus earnings of the said_railroad as shall remain, after paying
all expenses of operating the said railroad and carrying on its business,
including all taxes and assessments and payments on incumbrances, and
including the interest and sinking fund on_the first mortgage bonds, the
expenses of repairing or replacing the said railroad, its appurtenances,
equipments or ather property, so that the same shall be in high condi-
tion, and of providing such additional equipment as the said company
shall deem necessary for the business of said railroad.”

The plan of reorganization also contains, in the section relat-
ing to the first mortgage bonds, this reference to the vote
required for placing any subsequent mortgage on the road.

“No other bonds shall be issued, except on a vote of at_least three
fourths of the preferred stock, at a meeting specially held in reference
thereto, on a notiee of at least thirty days b¥ advertisement in two news-
Eapers published respectively in thé cities of New York, Philadelphia and

oston.”
OHIO & MISSISSIPPI.

The price of this company’s shares and the preference given

n the certificates clearly show that the preferred stock is con-

idered strictly cumulative. Nevertheless, there are those who

8 spute this claim. These Jatter seek to construe the late
di
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4 INVESTOES'

decision of Judge Blatchford, U. S. Supreme Court, as nega-
tiving such claim, but tie cumulative character of the stock
was not at all in question in that suit, the sole point beiog
whether the clause saying that the preferred stock was to be
a first lien, after the company’s indebtedness, meant the origi-
nal indebtedness alone or also the mortgage xbonds subse-
quently issued. The Court decided that the phrase must be
taken as including the whole indebtedness outstanding, present
or future. The preferred certificates read :

“ The Ereferred stock is to be_and remain a first claim upon the prop-
erty of the corporation, after its indebtedness, and the holder thereof
shall be enti led to receive from the net earnings of the company 7 per
cent per annum, payable semi-annually, and to have such interést paid
in full for each and”every year before any payment of dividend upon
the common stock ; and whenever the net earnings of the corporation,
which shall be applied in payment of interest on the preferred stock
and of dividends on the common stock, shall be more than_sufficient to
pay both said interest of 7 per cent on the preferred stock in full, and 7
per cent dividend uia_on the common stock for the year in which said net
earnings are so applied, then the excess of such net earnings, after such
payments, shall be divided upon the preferred and common shares
equally, share by share.” “

ST. LOUIS ALTON & TEEEE HAUTE.

This company’s preferred stock is cumulative, and though
the payment of dividends was omitted for a number of years,
a settlement was made in 1881 by the declaration of a 55 per
cent bond dividend in full for all back claims.

“ This stock is entitled to dividends at the rate of 7 per cent per
annum, payable annually on the first day of May in each year, out of net
earnings of the company, for each year ending on the 31st day of Decem-
ber previous to such first day of May, after satisfying the intérest on its
bonds and the contributions to its sinking fund; and in case said divi-
dends cannot be regularly earned and paid, as above stipulated, all
arrears are to be paid assoon and as fast as the net income of the com-
{Jany will allow; and no dividend is to be made on the general stock of

he ‘company until all such arrears have been paid. This stock is con-

vertible at any time b?/ the holders_into the general stock of the com-
pany at par; but shall not be entitled to a dividend for any time on
which the holder thereof has received a dividend as preferred stock.
The priorities.and guarantees of this stock are secured by the deed of
trust known as the second mortgage, and by the conveyance of Robert
Bayard, Samuel J. Tilden, John G. Richardson, Joseph Tuckerman and
Russell Sage to the said company.”

ST. LOUIS & SAN FEANCISCO.

The preference of each stock is given with much detail in the
certificates, and the 1st preferred appears to contain a very
important provision, giving it a priority over mortgage bunds
subsequently issued. The first preferred stock reads as follows :

SUPPLEMENT.

[Vel. XYXYIL.

“This is first preferred stock and is entitled to adividend up to 7 per
cent per annum, derived-by the company from net revenues from all
sources each current year (remaining after the payment of interest upon
all liabilities), in preference to any dividends upon any other class of
s'oCk issued by the company, and is entitled to share pro_rata equally
wii h any other class of stock in any excess of annual dividends that
may be made by the company upon”any class of stock greater than 7
Per'cent, and by resolution of ‘the. company has' priority of lien on net
revenues for such dividend over any mortgage bond that may be issued
by the company subsequent to the creation of this stock.”

The preferred stock reads as follows :

This is preferred stock and is. entitled to a dividend up to 7 per cent
per annum derived by the_company from net revenues from all sources-
. .current yearnremaining after the payment of interest upon all lia-
bilities and dividends on the first preferred stock), in preference to any
dividends upon any other class of stock issued by the company, andis
entitled to share pro rata equally with any other class of stock in any
excess of annual dividends that may be made by the company upon anyl
class of stock greater than 7 per cent.”

ST. PAUL & DULUTH.

Aft important point in regard to this preferred stock is in the
fact that the income from all sources is made applicable to the
dividends, including income from stumpage and sale of lands,
if earnings alone are insufficient. It will also be seen that the
preferred stock is limited to 7 per cent, and that any excess of
net earnings remaining above that rate on the preferred and 6
per cent on the common, has to be devoted to the purchase of
the preferred stock.

The preferred stock” * v * *“toreceive dividends, payable semi-
annually, on the first days of July and January of each year, équal to the
net income of the company from all sources; but said dividends not to
exceed seven per cent per annum.” ~ * * * “The holders of the new
common stock to be entitled to dividends out of the balance of the net
earnings of the railroad, but not exceeding six per centin any one year
after the payment of seven per cent on the outstanding preferred stock;
any surplus of the net earnings to be used in purchase of preferred stock.
Each share of preferred stock, and every three shares of "common stock,
to be entitled to one.vote at all meetings of the company.”

WABASH ST. LOUIS & PACIFIC.

The Wabash states its terms of preference concisely and
clearly, as below.

“ This preferred stock is entitled to a dividend for each calendar year
of not exceeding 7 per cent, Ba able out of the net earnings of the com-
pany for such calendar year, before any dividend shall be paid upon _the,
common stock (but such preference dividend shall not be cumulative),
and is also entitled to share pro rata with the common stock in any divi-
der&d exceeding 7 per cent on the whole stock of the company, preferred
and common.”
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NOTES.
These tables are expressly intended to toeused in connection with the information concerning Investment matters, published from weeh to
week in the Chronicle—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.
A description of U. S. Government Securities is published in the Chronicie each month, as soon as the official “ Debt Statement” is issued.
Prices of all active Stocks and Bonds are. quoted weekly in the Chronicle, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below: -

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz »
M. for “mortgage.” s. f. for “sinking fund,”, 1 gr. for “ land grant,” reg. for “ registered,” coug, for_“ coupon,” Br. for “Branch,” guar, fur
“ guaranteed,” end.for " endorsed.” ™ Coupon*”"indicates that the bonds are coupon, but may be registered.

Date of Bonds—The date of issue is referred to in this column. i X i .

Mllesgf Rhoad.—Opp05|te Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered

the mortgage. -

mSiseor Par Value:‘:’—q_'hese figures are dollars, showing the denominations or par value.. The figures “ 100, &c.,” sié;nify $100 and larger.

Rate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks;lg means gold.; x, extra; s, stock or scrip.

When Payable—J. & J. stands for Jan. & July; F. & A., Feb. & Aulg.; . &8., March & Sept.; A. &O., April & Oct.; M. & N., May &Nov.; J. &D.,
June & Dec.; %—J., quarterly from January; Q—F., quarterlyfrom Feb.; Q.—M., quarterly from March. .

Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on stocks.

STATE SECURITIES.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
INTEREST.

DESCRIPTION. Date of  Size or . Amount ibrincipal—When
i Bonds. par  Outstanding R Wrhen  Where P\%%able and by ue.
For explanations see notes above. Value. ©  Payable om.
Alabama—Substitution bonds éA) $7,000,000). 1876  $100&c. $6,711,300 3 &c. J. & J. N. Y., Importers’-& Tr. Bk. July 1,1906
Substitut’'n b'ds for RR. (}I?) % 59 ,0008 ............ 1876 100 &e. 539,000 5 J. & J. do do July 1.1906
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &c. 944,000 4 &c. J. & J. do do July 1.1906
Funding “obligat'ns” (tax-rec’ble 10-20 yrs.). 1880 R 960,000 6 J. & J. Montgomery. Jan. 1, 1900
Arkansas—Fun mg bonds of 1869 and 1870.. 1869 to’'70 i,600 1,850,000 6 J. & J. N.Y., Union Trust Co. 1899
Funding Bonds 1870 (Holford) 1870 1,000 1,268,000 6 1900
Levee bonds (or warrants). . 1871 100 &c. 1,986,773 7 J. & J. do do 1900
Oldunfunded debt, including interest.... .. 1838t0’39 1,000 1,985,955 6 J. & J. . 1860
Sinking fund bds. (Loughborough)Act.Dec., 74 1875 1,000 380,00 6 J. & J. New York, Nat. City Bank. 1905
To Memphis & Little Rock Railroad 1869 1,000 1,200,000 7 A & O. N.Y., Union Trust Co. 1899
To Little Rock & Fort Smith Railroad 1870 1,000 1,000,000 7 A & O, do do 1900
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A & QO do do 1900
To Miss., Ouachita & Red River Railroad____ 1870 1,000 600,000 7 A. & O do do 1900
To Arkansas Central Railroad 870 1,000 1,350,000 7 A. & 0. do do April, 1900
California—State Capitol bonds.. . 1870 & '72 | 500,00 79. J. & J. Sacramento, Treasury. July, 1885 & '87
Funded debt bonds of 1873.......ccccc.ccviiiinennns 1873 500 &c. 2,698,000 69 J &J do do 1893-94
Connecticut—War bonds, 20 year___ Y rAnnm 1864 1,000 1,318,500 6 J & J. Hartford, Treasury. Jan. 1, 1884
War bonds, not taxable, 20 year.. | 1865 100 &c. 1,741,100 6 A &O. do do Oct. 1, 1885
Bonds, 10-20 year.,........... f 77 1,000 1,031,000 5 M. & N. do do May 1, 1897
New bonds (sink. fd.), . ........ 1883 1,000 00, 3N ) & J. ~do_ ' , do 1903
Delaware.—Refund’g bds., ser. 1881 1,000 625,000 4 J. & J. Phila, Phila. Nat. Bank. 1886,1891,1901
School bonds ., ................ SO R 156,750 6 Jari. 1, 1901
Dist. of Columbia—Perm’t imp’t, gold, coup___ 1872 500 &c. 3,791,000 69 J. & J Wash orN. Y, U S Treas. July 1, 1891
Permanent improvement bonds, coupon........ 1873 100 &c. 663,600 7 J. & J. do do July 1, 1891
Bds for fund'g (Act June 10,'79) coup, or reg. 1879 100 &c. 954,500 5 J. & J. do do July 1, 1899
Fund, b’'ds (U.S.guar.,Acts June,'74&Feb.,’75) 1874 50 &c. 13,991,900 365 F. &A. do do Aug. 1, 1924
Market stock, coupon 18 50 &c. 150,000 7 J. & J. do do July 26,1892
Water stock bonds coufon 1,000 376,000 7 J. & J do do Oct. 1,1901 to '03
Wash, fund'g, gld,d($65 ,000 are M.&N. ). 1872 100 &c. 1,739,000 69 J_&J do do 1892 & 1902
Florida—State bonds... 1871 100 350,000 7 Jarf. N.Y., Donnell, Lawson& Co. Jan. 1, 1901
Gold b . C— - 1873 100 &c. 925,000 6g J & J do do Jan. 1, 1903
Georgia—Atlantic & Gu ad bonds_ —. . 1866 500 300,000 6 F. & A. N. Y., Fourth National Bk. Feb. 1,188b
Bondsj act of Mar. 12, '66 (renewal W. & A.).. 186J3 500 &c. 3,600,000 7 J. & J. N. Y., National Park Bank. May, 1886
guarterly gold bonds, act of Sept. 15,1870 1870 1,000 2,098,000 79 Q. do do Oct., 1890
onds, actof Jan. 18,'72..... 1872 1,000 307,500 7 J. & J. do do - July, 1892
Bonds for funding (Act Feb. 49, 1873 250&C. 300,000 8 A & O. do do April” 1, 1886
Bonds to fund coupons on endorse 1876 1,000 542,000 7 J. & J. do do July 1, 1896
Bonds exchanged for endorsed RR. bonds— 1877 1,000 2,298,000 6 J & J do . do Jan. 4, 1889
Indiana—Bonds, coup, (pay’ble after Apr.1,84) 1879 585,000 5 A & O. N.Y. Winslow, L. & Co. April 1, 1889
School fund bonds (non-negotiable) ... 1867 to'73 3,904,783 6 Various do do
Kansas—Bonds, 1861 to '69, funding, &c.......... 1861to '69 100&C. 101,475 6 July. N.Y., Am. Exch. Nat. Bk. 1883 to '84
Bonds for various State purposes.. . — 1861to’75 100 &c. 745,000 7 J. & J do do *1884 to’99
Military loan 1864 to’'69 346,000 7 J. & J do do 1884 to '99

Alabama.—The State gave 30-year bonds, dated July 1,1876, bearing able July, 1891 to 1901. There is no State tax levied, nor assessments
2 percent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and made by State officers. (V. 32, p. 500.)

per cent for last 10 years, for old bonds, without any allowance for past-  pistrict of Columbia.—The total assessed value of taxable real estate
due coupons. Alabama & Chattanooga endorsed bonds were exchanged and personal property is shown below. Theinterest and sinking fund

for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, on the 3-65 bonus are provided for by Congress, and the amount is
and 4 per Cent for renfaining -25 years. For railroad endorsements the |imjted to $15,000,000. Real and personal estate, &c., has been
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were sgsessed as follows: ' v

issued to retire old 8 per cent “ Stato obligations.” Analysis of the ’ Reai Estate Personal Tax Rate

=debt and fundm%Operatlons was given in the Chronicle, .24,&). 28. 1879 $87.491 442 $13.363,920 $15
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 1g8g¢ . " 7 980.356 11421431 15

RR. under act of Feb. 11, 1870, the State gives thelien on the lands 5 !
ranted to that railroad, 500,000 to 1,200,000gacres. Tax rate in 1881- %2%% ’ p%gg%%e’gg,g %%%%5277122 %E
2, 6*2 mills The assessed valuation of real estate and personalty was 7883 1% 92,533,665 9,028,812 15

-$123,757,072 in 1879, $139,077,328 in 1880, and $152,920,1i5 in 1881. 33(\8,?’ 32, p. 68V 36, p. 39 -

Arkaiisas.—The State Supreme Court decided Levee bonds of 1869 and  Florida.—Less the sinking fund of $177,050, the total debt is $1,098,-
1870 invalid. The State is in default for interest, except on the secured 450 which does not incmge $132,000 bonds of 1857, held by Indian
sinking fund bonds (Loughborough) issued under the law of December, Trust Fund. About $507,200 of the bonds are held in school funds, <ee
1874. “In Jan., 1883, a decision was made by the U. S. Circuit Couit, Coupons of all bonds are receivable for taxes. Real and personal gzrop-

p

=substantially holding the railroad companies responsible for the State i -
bonds issue()j/to theng, but this was re\eersed in %ctober and the case ‘igtg_)assessed in 1881, $36,691,823; in 1882, $45,285,977. (V.

-appealedto U. S. Supreme Court. See the references below. The fol- ™~ Georgia—The constitutional amendment in 1877 declared void several

lowing are the latest official sments : i issues of bonds and railroad endorsements. There were issued $400,000
ﬁ%ﬁgFEstate.- PArCEIE] DY Rkl 4 per cent bonds in 1880, but all except $75000 taken up and can-
$41,843.803 $58445111 712 celed. Assessed value and tax rate per $1,000 have been:
1882... .. 60,155,303 37.610.228 i 72 Years. Real Estate. Personalty. Tax Rate.
T883 (estimated)... 78,000,000 ~? 47,000,000 7 1878 $91,585,832 $5'00
—(V. 36, p. 29, 139, 706, 730.) 1879.. 90,849,338 3-50
. California—The State holds In trust for School and University funds 1880 99,276,876 3-50
-$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000. 1881 106,195,395 3
As\?essed valuations and ratlg ofI té:\xt pter $1,000 ha\’ée beenI: Tax Rat —(Y. 34, p. 88.)
ears. eal Estate. ersonal. ax Rate.  |ndiana.—Indiana made a compromise with her bondholders in 1846,
1879.. .. $466,273,585 $118,304,451  $5'50 gijving them State stockfor ong-half of their bonds and overdue cou ons,
1880 460,694,217 149,656,007 6-40 and Waba.sh & Erie Canal stock for the balance, about $7,500,000. There
1881.. ..o 464,082,851 146,180,978 6-55 are also outstanding $340,000 5 per cent bonds, due 1901. held bg Pur?
1882.. ....... 446,319,940 120,848,453 5-96 due University, and about $47,000 miscellaneous issues of bonds.

Connecticut—The debt of Connecticut was all created originally for Valuation made in 1881 of taxable property: Real estate, $543,427,442;
war purposes. Assessed valuation and tax rate per $1,000 have been:  personalty, $261,775,350.

years. Real'Estate. ersonalty. ~TaxRate.  Kansas.—Kansas has but a small State debt, but the issue of municipal
1879 i o 1. $228,987,700 $95|901’¥2§ 1-50 ponds was about $14,500,000. The valuations (about one-half of (ﬁ’ue
27,182,435------mmmmo value) have been : *
. 32,170,856 . 150 Real Personal RateofTax  Total
1882.. oL . 342,242,566 i 50 Years.. Estate. - Property. per$1,000. Debt.
The assessedvaluation of real estate is about 70 per centof thétrue value. 1879 R $101,229,734 $43’7(§)0’5X5 $5 50 $1,181,975
—(V. 35.p. 131; % 37, p. 127) . 1880..........~..108,101,123 52,469,638 550 1,181,975
Delaware.—These refunding bonds issued July, 1881, take up out- 1881 ... i, e 170,813,373-----------
standing debt. Series “A” are $160,000, redeemable 1886; series “B,” 1882 170,974,017 5 00 1,181,975

$300,000, redeemable July, 1886 to 1891 : series “C,” $165,000, redeem- —State funds koid $716,950 of the loads,
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G STATE SECURITIES, [Vor. XXXVII,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. Date of Sizeor Amount INTEREST. Principal—-When
X . Bonds. ar outstanding. Rate When Where pa%able and by ue.
For explanation see notes on first page of tables. alue. ©  Payable whom.
Louisiana—Bonds for relief of State Treasury . 1853 $500 ) Amount ( 6 J. & J.  $15,000 July, 1893
1,000 r of these 6 Various 119,000 1872to0 1906
1866 1,000 lyet fund-J 8 Various 1886
1867 1,000 1able was | 6 M. May 1, 1907
1870 500 ]$333,300 8 M. & S Amounts not March 1,1875
. . 1866 100 &e. JApr., '82 [ 6 J. € J. fundable, 1886 <'88
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. <k J. 80,000 per report of Jan. 1, 1890
do to Mississippi €€Mexican Gulf Canal.. 1869 1,000 260,000 7-30 M. &S. 260,000 Jan.1,1878. 1899
do school, held by St. Treasurer............... 1857 1,000 48,000- 6 Various 48,000 1897
do to N. Orleans, Mobile <eChatt. RR....... 1870 1,000 , 8 J. & J. 70,000 duly 1,1910<
do to N. Orleans, Mobile & Texas RR........ 1871 1,000 2,500,000 8 A. & O. 2,500,000 Aprii, 1911-
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 5,000 .
Consolidated funded bonds.... - 1874 100 &c. 11,881,700 7 J. & J. N. Y., Bank of N. Y. Jan., 1914
Twos, fours and threes ésee no 1880 1,725,665 2,4,3 J. &J. New Orleans. 1886 <ft1914-

Marne—Bounty loan bonds.. 1864  sob*m 2,330,000 6 J. & D. Boston, Suffolk Bank., June 1,1889
Municipal war debt assum 1868 100 &. 2,826,900 6 A & U. Augusta and Boston. Oct. 1,1889
Four per cent bonds, coupon.. 1880 1,000 207,000 4 F. & A.  Boston, Suffolk Bank. $50,000é)er yeaar

Maryland—Baltimore <cOhio Ra 1838 1,788,883 5g. J. &J. London, Baring Bros. 1889
Chesapeake & Ohio Canal, sterling.. 1838 2,267,778 59. J &J. . do 1889-
Railroads and canals... 1838-47 309,485 5 Q.-J. Balt, Farm. & Merck. Bk. 1890- -
Eastern Shore Railroa 1839 31,069 5 4°& O .do do 1890

1837 269,000 3 ?uart‘}/ do do 1890
1870 528,355 6 . <Lk J. do do 1885-

- Baltimore <t Susquehanna Railroad........... 1839 298,435 6 Q.-J. do do 1890-
Annapolis & Elkridge Railroad......... . 1839 62, 6 A & O do do 1890-
Defense Bounty Loan...:........ ..... 1868 2,326,750 6 3 & J. do do 1883
Certificates of indebtedness for $3,000,000... 1882 1,000,000 3-65 J. & J. do do 1897
Deaf and Dumb Asylum Loan : .. 1870 &'74 225,000 6 I & J. do do 1885 <£’'89
Maryland Hospital Loan, 10-15 years .. 1872 &'76 LOO <& 465,000 6 J & J do ' do 1887 $€1891"
Maryland State Loan...........c.c.....c.c... 1872 1,196,664 6 do do 1887
Treasury relief loan, 10-15 years.. 1878 ,000 6 1 &J do . do 1888 to 1893

Massachusetts—Coast Defensé noan 1863 1,000 888,000 5¢9. J &J Boston, Treasury* July 1, 1883
Bounty Fund Loan 1863 1,000 200,000 50. . & [{1 do do July 1, 3883
Bounty Fund Loan...... 1864 500 &c. . 4,379,500 59 M &N do . do May 1, 1894

do do sterling.......... 1864 »100&( 4,022,649 5¢ M &N. London, Baring Bros. May 1, 1894

War Loan, ste(lmgﬁ...: ......................... 1869 »200 1,005,419 5¢g J &J. do do July 1, 1889

Troy < Greenfield Railroad loan, sterling L858 to’'6l £200& 5,537,104 59. 4. &0 do do Api., 1888 to '90
ido do home . L861to’'63 500 &c 1,366,500 5¢ 4. &0 Boston Treasury. Aprii, 1891 to '94E
do do 1871 200 2 3,618,242 59 I &j. London, Baring Bros. July, 1891

do do 1875 £500 1,506,182 5 8 i &J- do do Jan.” 1, 1895

do do L873to’'74 1,000 300,000 59. 1. &7J. Boston, Treasury 1894
do do do 1875 1,000 1,300,000 5g. I &7J. do do July 1, 1895
do do do 1877 10,000 370,000 59 M&S do do Sept. 1, 1897
1860 5,000 200,000 A & O. _nn

Boston, Hartford & Erie Railroad, sterling... 1868 to’69  £200 3,618,729 5¢9g. T &J London, Baring Bros. Jan. 1,1900

Harbor Land Improvement (5-20s)........ e 1874 €76 1,000 300,000 5¢9. J &J Boston, Treasury. Sept. 1,1896
Danvers Lunatic Hospital....... ..o 1874 &'77 1,000 1,500,000 5 g. Various = Boston Treasury. J'y1,'94-Sepl,’93r
1 1,000 1,100,000 5 g- Various do do '95-Sep 1,'9&-

New State Prisons, sterlin £500 1,299,355 5¢ J. €J. London, McCalmonts. an. 1, 95

Miehiaanr-Vfw; Bounty Bonds... 1,000 297, 7 M.«fc N. N. Y., Am. Exchange Bank. May 1.1890-

Minnesota—Adjustment bonds, ( , . 1,000  4,260,0001 413 J. & J. N. Y. City, Met. Nat. Bank. 1912
Revenue loan (redemption optional) 883 1,000 246,000 42 J. de J. St*Paul, State Treasury. Optional.

Missouri—State bonds, proper... . 1,000 163,000 6 J. € J. N. Y., Bank of Commerce. 1883
Consolidated bonds................... 1868 1,000 2,670,000 6 J. & J. do do 1888
University and Lunatic Asylu . 1,000 384,000 6 J. e J. do do July, 1892
State Bank stock refunding........... 1,000 89, 6 J. €« J. do do April 1,1894-
Bonds to North Missouri Railroad 1834 to’58 1,000 1,643,000 6 J. & J. do do 883 to '88
Bonds to Cairo & Fulton Railroad 1857 to'59 1,000 261,000 6 J. e J. do do 1883t0’'89
Bonds to Platte County”Railroad. 1859 to’60 1,000 503,000 6 J. & J. do do 1889 to '90
Bonds to Iron Mountain Railroad 1854 to’'59 1,000 1,331,000 6 1. & J. do do 1883 to '89
Pacific Railroad of Missouri 1853 to’'59 1,000 2,859,000 6 J. & J. do do 1886 to '89
Fundingbonds........... 1874 1,000 988,000 6 J. & J. do do July, 1894
Hannibal <&St. J 1857to’75 1,000 1,500,000 6 J. e J. do =do 887 to '95

_do do renewal 1874 1,000 1,499,000 6 J. & J. do do 1894-0-

iHebi'aslca—Bands (act Feb. 14,1877) coupon... 1877 1.000 449,267 8 4. €0. State Treasury. Aprii 1,1897
ew Hampshire—Vfox loan, coupon bonds........ 1864 1,000 600,000 6 M. de S. Concord or Boston. Sept., 1884 <'89
Municipal war loan.........,......... 1872 100 &c. 2,206,100 6 J. & J. do do Jan., '92 to 1905-
Loan of 1879 for refunding. 1879 1,000 ,000 5 J. & J. Bost.,Nat.Bk.Commonw'ltn Julyl, '89-'90-'91>

- Prison loan....... o 1879 500 &c. 100,000 5 J. & J. do _do July, 1883 to '91

New Jersey—War loan bonds, tax free 1861 100 dfes 100,000 6 J. &J. Jersec}/ City. an., 1884
War loan bonds, tax free 1863 100 &c. 902,900 6 J. & J. [¢] Jan.,,1886 to '90-

do do taxable 1864 100 &c. 593,400 6 J. e J. do Jan., '97 to 1902

Louisiana.—The Constitutional amendment fassed December, 1879, Michigan.—The debt is practically extinguished, as the sinking fun*:
rovided tor a new bond m place of consols of 1874. bearing 2 per cent has sufficient assets to meet the debt. Equalized valuation of real an*
or 5years, 3 per cent for 15 years and 4 per cent afterwargs, on which personaleprope_rty, 1882, about $810,000,000, and tax rate for State pur-

basis” the Interest ch.argecl;)er year for consols is $235,542. 'To April, poses 126100 millS on the $1f in 1883, tax rate, 18210C mills.

1882, the 2 ner cents issued were $237,300, 4 per cents, $186,150; and _ Minnesota.—All the old State bonds are held by the permanent school-

3 per cents "(baby bonds), $1,307,105. In June, 1882, a constitutional fund. Minnesota refused to recognize the “State Railroad Bonds” of

amendment passed the Legislature (and will be submitted to a vote in 1858, to the amount of $2,275,000. A proposed compromise with the-

Nov., 1884) giving new bonds atder cent for five years from Jan., 1880, holders was provided for in 1881, and was carried out by the issue of:
and 4 per cent thereafter. SeeV. 35, p. 50. The intérest tax alonewas oife the 4*2per cent bonds. Taxable valuations and State tax have been:

mills before the constitutional amendment limiting the whole tax to 6 Years. Real Estate. Personal.  Tax Rate

mills.  There is considerable overdue interest of the years 1874 to 1880 1878.. ............ ..$183,615,738 $46,175,304 2*3

inclusive. A suit by the State of New Hampshire against Louisiana as 189,246,698 53,525,017 1-5%.
assignee of her bonds, was decided in favor of Louisiana by the 1J. S. - 203,473,637 54,581,906 1-6%
Supreme Court. Taxable valuation for 1881 about $176,000,000. (V. 1881 ............... 74,329,190
35, p. 50, 71, 336, 456, 486; Y.|36, 169, 285, 365; V. 37, p. 127.) %88%-- e : i ) 173i _|5|7,155\‘)/5§§ 7413_82%
] S ax for all purposes in counties averages 173io mills, . . »
II\1/Ia|ne.—The debt January!, 1883, was $5,749,900. The sinking 282,294,384,1?29,404,433,469,502, 88,687,744 V. 34,p. 35,86,316.)

fund $1,571,185. Tax rate for 1880, 5 mills on valuation of 1870; K X : - .
a5 x> il e ~ f L H ! Missouri.—The tax rate is 40c. per $100 Bonds maturing aré met b
1881-82, 42 mills; 1883-84, 4 mills on State valuation. sinking fnd.  The Hannibal & St Joseph RR. paid the State $3.000,000
Maryland.—The State has largely assisted canals and railroads, and for its debt, but the State refused on Jan. 1,1882, to ﬂay the coupons on
bolds $3,862,615 of stocks and bonds ranked as productive; the State its own $3,000,000 of bonds. Litigation between the State and com-
also _holds $26,515,045 in unproductive securities, which.includes panyensued. The following is a statement of the assessed property in .
$16,760,978 Chesapeake & Ohio Canal interest. The State will ex-, this State for the years 1881 and 1882:

change the "‘Defense Loan” at par for new certificates of indebtedness, 1881. 1882.

to bear interest at 6 per cent until January, 1884, and 3'65 per cent Real estate............. /... , $406,104,426 $442,826,742 '

-afterward, redeemable in 15 years. Assessed valuation, &c., have been: Personal property....... . — . 163,265,459 170,813,970

Years Real & Personal. Tax per $100. Railroad, bridge and telegraph property =~ 32,353,097 35,626,524

[

1878 $484.425.199 180 Total A, $601,722,882 _ $649,867,242.

1880 459'187.208 18%c —(V. 33, p. 687; V. 35, p. 236, 763; Y. 36, p. 312 ; Y. 37, p. 99.

1881 . 461459939 18%.. Nebraska.—The State school fund holds $326,267. There are also $50,

1882 - 464.824'879 1884¢. 00010 percent “ Grasshopper” bonds due 1885, interest paid January

v 3B 3937758 ’ ! * and July. Assessed valuation (33~ per cent of trué value§J and tax rate
-39, P ’ : per $1,000 have been :

Massachusetts.—The funded debt, January 1, 1883, was $32,511,680. Personal,
The sinking funds were $16,944,263. The Hoosac tunnel and connections Real Estate. Railroad, dee.  Tax Rate-

cost the State heavily. Assessed valuation, tax rate, &c., have been: , gg%gg%g 335519285173]839 %3377*X
Real Personal Taxper Total Sinkin g Y

Yegrs,. Estate. Property. $1,000. Debt. Funds.g E_??(_)_}‘lg% 142 4?5’)%_6_4?__‘_1?_% 4 00
1878 1 SRS S S SIS, T ST

,749, 533, ,020, 1235, shire ebt of New Hampshire was created for war
%ggg - %%&ééggg;; géggggggg 5’ gg g%gggﬁgﬁ %28282(9352, purposes. - he l\élunicipialdloanhof_ 1872 was issued to cities and towns,
1882) | 1.189524)370 812,858,614 15 28 32511680 16944263 338000000, (v S0 p g, o/ war debts. Totalvaluation in 1852
The loan to Boston Hartford <& Erie Railroad was secured by New Jersey.—The debtwas created for war purposes. Of the first
“Berdell” mortgage bonds, afterwards exchanged for [N Y» <eN. E. RR. class of bonds the principal is payable $100,00 Eer year. Valuation
second mortgage bonds.. of real and personal property (taxable) m 1881.$527,451,222, against -
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STATE SECUKITTES, r

Subscribers will confer a great favor by giving immediate,notice of any error discovered in these Tables.

DESCRIPTION. Date of  Size or Amount INTEREST. Principal—When
i i Bonds. outstanding. Rate When Where pvg\%ame and by Due.

For explanations see notes on first page of tables Value. *  Payable om.

New York— f 1875  $100&c. $473,000 6 g. J. & J. N. Y., Manhattan Co. Bank. Oct., 1893
Canal debt, ’ Under Art, 7, See. 3, of Con-! 1872 100 &c. 1,562,900 6 8 J. & J. do do July, 1887

reg. stock. 1stitution, and Art. 7, Sec. 12.) 1873 100 &c. 4,302,600 60 J. &J do do July 1,1891
T ) ; | 1874 100 &e. 2,000,000 69 A &O. do do Oct. 1,1892

North Carolina—Funding bonds tax-receivable. 1879 50 &c. 2,600,641 4 J. & J. N. Y., Nat. Bk. of Republic. 1909
Old bonds not funded . . 500 &c. 3,806,300 6 Various do do 1868 to0 '98
Bonds to North Carolina Railroad.., 1,000 1,075,000 6 Various do do 1883 to '85
Bonds for N. C. RR. issue (tax receiv’ble g)s. 1S82 1,C00 1,720,000 6 A & O. do do 1912
RR. bonds, not fundable (Chatham and W.&T. 1,000 1,180,000 6 do do 1868 t0'98
Penitentiary bonds, act Aug. 24, 1868-—.... 1868 1,000 44,0 6 A. & O. New York. Oct., 1898
Special tax bonds .................... 1,000 11,366,000 6 A & O do 1898 t0'99

Ohio—Registered loan of 1881...... 1881 100 &c. ,175,0 4 J. & J. N. Y., American Exch. B’k. At will, 1883-'8&
Registered loan, nayable after Dec., 1886 .... 856 100 &c. 2,400,000 6 J. & J. do . do Jan., 1887

Pennsylvania—Reg. bonds, tax fr., (red’ble '92). 1877 100 &c. 8,000,000 5 F. & A. Phila.,, Farm. & Mech. B’k. Feb. 1,1902
Registered bonds, tax free, 15-25 years.......... 1879 100 &c. 2,000,000 4 F. & A do do AUg. 1, 1904
JLoan of February, 1882 (registeréd)..... 1882 50 &c. 6,940,000 3" &4 F. & A. do do Feb. 1,1912

_ do do inten series 1882 50 &. 2,500,000 3*2&4 F. & A do do Aug. 1, '83 to '92-
Agricultural College land scisip........ 2 00,0 6 Harrisburg Treasury. 1922

Rhode Island—War bonds___ .. 6 J. Je. J. Providence, R. I.H. &T.Co. July 1, 1893
War bonds 6 F. & A do do Aug. 1,-1894

South Carolina—State House stock an 6 J. & J. Columbia, State Treasury. 1871 &'81
Fundln_gcqi bonds and stock 6 9. j: & j. Columbia and New York. July 1,1887 to’'97
Blue Ridge Railroad bonds. 60 J. &ij. Columbia, Treasury. July 1,1875 to'79
Funding bills receivable... 69 A& 6 Columbia and New York. }uly 1,1888
Payment of interest.... 6g. A &O. do do July 1,1888
Funding bank bills...... 6g J &J do do July 1,1889
Conversion bonds and 60 J &J. do . do July 1,1882.
Consol, bonds and stock (Br 0 & 6 J. & J. N. Y., National Park Bank.  July 1,1893-

Tennessee—Fundingbonds, act of 1874 ,00 6 J. & J. Nashville, Treasurer. July 1, 1914
Bonds reglst‘d, act of 1873,($292,300 Various 1,000 m - 5&6 J & J. do do 1875 to 1900
Held by E.T. University %pot to be funded). N 1,000 397,000 6 J. & J. do do Various.
Compromise bonds (act of May 20,1882)....... 1882 500,&c. 8,224,351 3,4,5,6 J & J. New York or Nashville. Jan. 1,1912

)

Texas—Funding State debt (act May 2 18713.. 1872 6(7),000 6 Various State Treasury. 1891
Frontier def'se,gold actAug.S.’?O?ll'ed’ble '91) 1871 1,000 499,000 79. M.& S NewYork, Bankof N, Y. 1911 <
Revenue deficiency bonds, act Dec. 2,1871.. 872 1,000 467,000 79 J &J do do 1892
Bonds, act Mar.,1874 (forXaymg float'gdebt) 1874 1,000 288,000 79 J &J do >do March 1,1904-
Redemption of debt, act Aug. 6, '76.. 1876 1,000 1,647,000 6 9. J. & J. NewYork &State Treasury. July, 1906
Bonds, act April 21,1879 1879 100 “ee. 1,068,900 5 J. &D. do do 1909
Bonds to State University and School Fund.. ..., 16,641 5 _

Bonds issued to School Fund 320,367 6

Virginia—Old bonds. *3fundable... ... 1851 to’66 500 &c. 3,030,088 6 J. & J. N.Y. Winslow, L. &Co. 1886 to '95
Oid Donds, sterling, not required to be funded 1851 £100 1,302,851 5 J. & J. London, Baring B. & Co. 1886
Consol.) Act Mur. r/1) coup, tax receivable_ 1871 100,&c. 13,474,800 6 J. & J Richmond. Treasury. 1905

do do re?., conv. into CouF... 1871 100,&c 895,147 6 J. & J. .0 1905
do (Act 1872) “ Pealer,” cp. not rec’ble 1872 100,&c 2,394,305 6 J. & J. éo
. 1871  Various 15,239,370 6 J. & J. Conti Nt
New funding bonds, 10-40s, ($449,300 reg.).. 1879 8,171,600 3to5 J. & J. 191
do do sterling.....c.cceoevneine, 1879 346,000 3to5 J. & J. 1919

State school tax, 2 mills.

New York.—The financial conditionof the State has been fortified by
the payment of all debt except the canal debt, as above. The sinkin
funds “in January, 1883, amounted to $2,085,499. The new Capito
building has cost the State thus far $13,000,000, but this has been paid
for by taxation. Valuations and tax rate for State purposes have been:

$518,617.518 in 1880|$508,892,338 in 1879 and $531,851,849 in 1878.

Real Estate. Personal. State Tax.
$2,373,418,490 $364,960,110 2910
2,333,669,813 352,469,320 28881000
2,315,400,526 322,468,712 3n
2,340,335,690 340,921,916 2%
2,432,661,378 351,021,189 ,2-45
2,557,218,240 315,039,085

~North Carolina.—Interest has been paid on bonds issued to No. Caro-
lina RR., as the State holds $3,000,200 stock and receives dividends
thereon. The funding law of Mar. 4,1879, provided forfunding old ante-
war bonds at 40 per cent of the face value; “ New ” railroad bonds recogT
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 1
per cent. Nothing for overdue coupons. Coupons-of the new bonds
are receivable for taxes. The funding ended January 1, 1882, but
was continued in April, 1883, bg a new law._ If all were funded the
new 4 per cents would be $3,589,511. Special tax bonds are ignored,
and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston &
Tarb. RR., $150,000, and for Penitentiary under acts of -1868.

The old North Carolina RR. construction bonds are exchangeable for
the new 6s, due 1912 (see Y. 35, p. 132), and many holders have already
so exchanged. Assessed valuation of real estate is about 60 per cent of

true value. Valuations and tax rate per $100 have been:

Years Real Estate. Personaltg/,TotalYaluation. Taxpr. $100
1878 ........... $91,079,834 $51,228,268 $142,308,102 38
1879 ..101,799,424 54,468,817 156,268,241 24
1880 ..102,348,216 67,568,691 169,916,907 28
1881 167,738, 8

...104,742,911 62,995,728 639 2
—(V. 33, p. 528,'560,' 642, 744; V. 34, p. 378, 550; Y. 35, p.22,132, 339;
V. 36, p. 81. 170, 399.)

Ohio.—Ohio has a very small State debt, but large local debts, amount-
ing in 1882 to $45,766,351, against $25,957,588 In 1875, this increase
being mainly in Cincinnati debt. Valuations in Ohio have been asfollows:

Real estate.  Personalty. Real estate. Person
1860 . $639,894,314 $248,408,290 1880.
-1866.. 663,647,542 442,561,379 1881. 1,101,457,383 485,750,196
1878. 1,091,116,952 461,460,552 1882. 1,116,681,655 518,229,079
1879. 1,093,768,904 442,979,885
State tax rate for 1881-82, 2910 mills; for 1882-83,,29i0 mills.

. Pennsylvania—Sinking fund December, 1882, $2,017,073.. Revenue
is raised principally from corporations. Taxes are levied on personal
Broperty. The Staté holds $5,775,000 of railroad bonds. Any coupon
onds maybe changed to registered. Total valuation in 1882, $1,664,-
847,494; tax rate, $3. (V.,33, p. 623; Y. 34, p. 20)

Rhode Island.—The debt was all created for war purposes. In Jan.
1883, the net debt, less sinking fund, was $1,382,315. he State valua
gggo of real property m 1883 was $328,530,559; tax rate, 12 cents on

_ South Carolina.—The funding law of Dec, 23,1873, provided for scal-
ing downthe old debt 50 per cent. The consols were a%allr“ re-acljusted”
in 1879. The several acts were passed Dec. 3,1873, Dec. 24,1878,

Ity. - -
$1,102,049,931 $45g,1¥35,0&¥|rg|ma.—The accumulated arrearages of interest on the debt

Dec. 24, 1879, ana February, 1880. In November, 1882, the consol»
stood at $5,429,928, which amount was made up as follows: Brown
consols actually issued, $4,152,613; green consols not yet exchanged.
$1,982,391 less amount invalid, $705,077; balance, $1,277,314; total,
$5,429,928. The old issues yet fundable stood- as above. Valuations-
and rate of tax per $1,000 have been:

Years. Real Estate. Personalty. Railroads. TaxRate.
1878-79... $85,633,873 $40,083,341 $6,520,772 23t
1879-80... 76,583,866 36,574,858 7,392,900 43L
1880-81... 77,609,666 41,785,768 13,767,400 5

V.33, p. 12, 589)

Tennessee.—A funding law was passed- (act of May 20,1882) without
the tax-receivable coupon clause, and (tylvmg new bonds at 60 per cent
of the principal and interest of old, the new bearing 3per cent in-
1882-83, 4_per cent in 1884 and 1885,5 percent in 1886 and 1887,
and 6 per cent 1888 to 1912. Exchanges were made in New York July,
1883, and $8,224,351 of these compromise bonds were issued. Th»
Legislature of 1883 repealed this law and passed a new one adjusting-
the debt on the basis of new bonds at 50 per cent of the face value of
old, and bearing 3 per cent interest; the old State debt proper of
$2,118,000 is made an exception and new 6 percent bonds are to be
issued for that at the face value. Assessed valuations and tax rate
per $i,000 have been as follows:

Years. Real Estate. Personalty. Railroads. Tax Rate.
1877.... $212,589,045 $24,319,803 $/ $1
1878.. .. 202,340,815 20,871,338 . 1
1879.. .. 196,165,644 1

1880.... 195,635,100 16,133,338

(V. 34,30.|78,2Q5. 231252, 428, 461,522, 596; V. 35 B 183, 457.
763 V.'36, p. 18; 170, 254, 286, 332, 724 ; V. 37, p. 49, 268))

Team.—Theold high-rate bonds have been redeemed and low-interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:

Years. Real Estate. Personalt%. Total Val'tion. Tax Rates

1878.. .. $187,722,374 $115,480,050 $303, , $5

1879.. ..186,297,495 114,227,912 300,525,407 5

1880.. ..197,167,630 121,803,106 318,970,736

1881.. ..216,228,017 140,000,000 357,000,000
................................................... 400,000,000 3

roper.

ctober 1, 1881, were $3,565,331. The law of March 28. 1879, for
refunding the debt, was given in Chronicle, Yol. 28,({). 353. The new
bonds are 10-40 year bonds, and bear 3 percent for 10 years, 4 per cent
for 20 years, and 5 per cent for ,10 years, coupons tax-receivable.
In February, 1882, the Riddleberger law for readjusting the debtand
the laws known as “Coupon killers” Nos. 1 and 2, were, passed, (see V.
34, p. 88). The Supreme Court of the U.-S. held (V. 36, p. 285) that the-
law requiring, the validity of the coupons to be established "before a.
State court did not impair the contract making them receivable for
taxes, and was therefore constitutional, but the case is to be reopened
in same court on appeal.

Assessed values in 1880 were: real estate, $234,272,951; personal,
$70,391,018. The receipts of the State Treasury in 1880-81 were
$2,632,34=5, and current expenses, $2,152,028, leaving $480,317 bal-
ance. Taxrate, 5 mills. The U. S. Supreme Court in January, 1881,
held the coupons of consol, bonds not taxable by the State. §/ 33, p.
562 ; V. , p. 88, 179, 379, 489, 541, 715; V. 35, p. 52. 79,104, 267."'
603; V. 36, p. 18, 285, 286, 304, 332, 445, 471, 561; Y. 37, p. 268, 399.)
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CITY SECUBITIES. [Vor. XXXVII,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. Date of Size oi Amount INTEREST. Principal—When
. . bonds. par outstanding. Rate Wiliere paxable and by, Due.
Forexplanations see notes on firstpage of tables value. : whom.
mAlbany, N. Y.—Purchase Congress Hall Block 1866  $1,000 $150,000 6 Boston, Merchants’ Bank. Feb 1885 to '94
Cityimprovement 1870-'7 0 448,000 7 New York. March,'80 to 1900
Washington Park.. 1,044,000 4,5,6,7 New York and Albany 1910-'21
New Post Office S|te 15,000 7 N. Y, Merchants' Nat. Bk, Mar 1,1904
High School.......:.... ... ,000 7 do do May 1 1883 t0'85
Water debt ($400,000 due 19 are 1,100,000 6 &7 do do Feb. 1, 1893-1912
WesteriT Avenue |mprovement bonds... 117,00 6 do do Feb. 1 1883-4-5
New City Hall. . 145,000 do do July 1, 1905 to '10
South Pearl Street bonds 62,000 4 Albany.
Bonds loaned to Albany & Susq 860,000 6 M. & N. N. Y., Del.& Hud. Canal Co 1895-'97
Atlanta’, Oa—Bonds for streets,&o -'67- 2 265,000 8 & J Atlanta&N.Y. Am.Ex.N.Bk 1886 & 1892
.Bonds. A. L. Railroad for and State House_ 1869—’70 1,000 400,000 w7 & J. do do J. &J., 1890
Bonds for West. RR. and floating debt........... 1872 &'77 500 &c. 418,000 8 & J. do ao J. &J., 1902
1874 1,000 430,000 7 & J. do do Jan, 1, 1904
Redemption bonds 1877 . 500 &c. 77,0 8 ' & J. do do Jan. 1, 1897
do 1875 1,000 52,000 10 M. &S, do do Sept. 1,1885
do. 1881 1,000 68,500 5 J & J do do .]ulg/ 1,71911
Augusta, tia.—Bonds fo Various. 250 &c. 2,061,000 7 Various Augusta™ 2 to 1905
Baltimore—Consolidated loan of 189Q.. Various. 100 &c.  7706,54 6 Q.-J. Balto.,, Farm. &Plan. Bank.  July 1,1890
Water loan, reg. stock, red. at will aft 1877 100 &c. 5,000,000 5; M &N Balto.,, Nat. Merchants’ Bk. ~ July 1, 1916
Funding loan, reg. stock, tax free.. 1878 100 &c. 1 000 5 M. & N. 'do do After July 1916
Consolidated bounty loan.. 1863 100 &c. 2,211,068 6> M &S do dO Sept. 1, 1
Exempt bounta( loan...... 1865 100 &c. 410,353 6 - M&S do . Sept. 1, 1893
Fublic parks (Druid Hill). 1860 100 &c. 555,566 6 Q.-M; Balto., Nat. Mechanlcs Bk, Sept. 1, 1890
ParkJmprovement loan., 1863 100 &c. 185,723 6 83 do do Jan. 1, 1895
Eive million loan to Baltimore & Ohjo R 1853 100 &c. 5,000,000 6 .-J. Balto,, Farm. &Plan. Bank.  Jan. 1, 1890
-One million loan to Pittsb. &ConnellswlleR‘R 1853 100 &c. 1,000,000 6 J.” & J. Batto., N. Mechanics’Bank. Jan. 1, 1886
New City Ha | 1868 100 &c. 1,000,000 6 .-J. Balto.,, Farm. & Plan. Bank, July 1, 1884
do 1870 100 &c. 1,000,000 6 —J do do April 15,1900
do 1874 100 &c. 5 0 6 -J do , do arch 7, 1902
lConsoIldated Ioan 1864 100 &o. 1,029,061 5 1) do ! do After 1885
Paving loan..... ... 1881 100 &o. 145, 4 M. & N. City Register’s Office. After Nov.l, 1920
Fundipg loan............ 1870 100 &c. 800,000 6 Q—J. Balto.; Farm.&Plan. Batik.  July 1,1900
-, Western Maryland Railroad... 1872 100 &c. 1,000,000 6 r. & j. Balto., N. Mechanics' Bank, Jan, 1,1902
"-Jones’ Falls ($868,500 are 53) 1872 100 &c. 1,668,500 5-&6 Q.—I'—J. ‘do do April 9,1900
Valley Railroad.........ccc.cccvvinnns 1873 1,015,300 6 I.& O. do do Oct. 31,1886
Water loan ($263,000 only arg Gs) 1874 100 &c. 4,000,000 5&6 r. & j.Balto., Nat. Merchants’ Bk. Julg 1 '1894
Harford Run improvement loan ...... . 1880 100 250,000 4 r. & J. Balio.. City Reg’ter’s Office. After an 1 1920
Western Maryland RR. loan ($684 000).......... 1882 100 &o." 371,000 4
1,375,000 6 Balto., N.Mechanics’ Bank. Jan. 1 90 & 1900
117,000 6* Baltimore, Franklin Bank. Jan. 1,1895
Bangor, Me —City debt proper ($50,000 are 7s) 1858 to 72 100 &c. IOffic00 6 & 7 Boston, Merchants' N. B'K. 1885 to '92
MunluP 10AN. .o e 874 1,000 100,000 6 <t J do do Jan. 1 1894
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &c. 500,000 6 & J do do July 1, 1905
European & North American Railroad.......... 1869 1,000 1,000,000 6 do do Jan, 1,189
,\%or & Piscataquis Railroad...........c.... ..., 1869 1,000 925,000 6&7 do do April 1,1899
Bath e.—Fund, debt ($78,000 are 6s,'97, J. &le Various. 180,500 5&6 City Treasury. 1 87*& 1897
Knox & Lincoln RR for stock and coupons Various. 193,000 6 Boston, Second Nat. Banli. ' '83,’85 &’ 98
Androscoggin Railroad.......... «.cocccovvivininiennnne 1861  Various. 425,000 6 City Treasuryand Boston Jan. to Oct.,
Knox & Lincoln Rallroad $23 750 each éear) 1869  Various. 306,150 6 & J, do do |Juf/ 1,1883 to 99
do do &A.and M. 1871-'72 Various. 391,000 6 trious do do 891 & 1902
126,600 4 & J. i July 1, 190a
Boston—Citypurposes, war debt. &C...........c....... 1852 to’64 1,000 1,734,000 50 Boston, Treasurer’s Office, 1883 to'87
City debt and Roxhury and Charlestown 1864 t0'80 1,000 10,591,000 6 do do 1883 t0'97
do registered 1878-'82 6,294,000 4 do do 1887-1913
do do 1879 450,000 4129 & O do do . Oct.. 1889
do 1877 4,90,000 4*3 do do T887
Clty debt and Roxh Various. 268,000 5 do do , Various.
West Roxhury., .. 237,000 7 do . do 1883 to 1891
Burntdistrict, sterling ioan 1873 £ IOO&c 4,997,604 59 & o London, Baring Brothers, Aprll 1893
Consolidated streetimprovem’t, sterling loan. 1869_  £10 3,139,980 8? - & J do . Ju 8y 1899
Mystiq water debt, assumed............... .oeeuee. 1862 to'76 1, ooo 1,127,000 5 8 Boston, Treasurer’s Office,
Cochituate Water loan, 6 per cen .. 1866 t0'76 4,901,000 6 do . do 897 to 1908
do do 5percent,. . 1875 &'718 _ 13,000 5 do do 1907-1908
do do 4 percent 1878 588,000 4 do do 1908
do do Sterling... 1872 £100&e 1,947,274 - London, Baring Brothers. Oct., 1902
do do 5 ger con j gold 1875-'76 3,552,000 g 8 Boston, Treasurer's Office, 1905-1908
do do . 1 \ 268,000 4ng. do do 1909
do do 4 do .. 1879-'80 686,000 4 q. do do 1909-1912
Brooklyn—Brooklyn local improvement loan.. 1861 1,000 213,000 7 Brooklyn, 1891
Mount Prospect Square loan . 1857 1,000 90,000 6 & J do 1887
Soldiers’ aid fund loan............. 1865 ,000 552,000 7 & do 1885 t0'90
Gowanus canal improvement loan, local 1866 1,000 116,000 7 & J. do 1883 to 90
Bushwick avenue do do do 1865 1,000 134,000 7 & J. do fcJ 1883 to 90
SouthSeventh st. do do . 1866 1,000 157,000 7 & J. do 1883 to'90
Union-street improvement loan, Iocal ............. 1867 1,000 194,000 7 D& J. do 1883 to '86
Fourth avenue do. do do — 1862 &'67 1,000 273,000 6&7 . & J. do 28 1883 t0’95
Wallabout Bay do do e 1867 1,000 268,000 7 & J - do 1883 to'90
New York Brldge loan, registered and coupon 1870 1,000 3,000,000 7 1 &J do 1899-1924
Bondsfor N. Y. & Brooklyn Bridge, cp. or reg 1876-'79 1,000 8,090,000 5,6&7 3 & J. do 535 1905 to 1920
Prospect Park loan, P sr.rt.coupon ... I860 to’73 1,000 8,019,000 7 3 & J. do 1915 to’'24
Prospect Park loan. reereen. 1860 10’72 1,000 1217,000 6 3 do 1915 to '24
Permanent water loan.. . L857t0 72 1,000 f 6 J do U £ 1883 to 1912
do Ho . 1872 to’'75 1,000 1 7 J do

Albany.—The loan to Alb. &Susquehanna is secured by first mortgage. Bath, Me.—The city bolds a first mortgage on the Androscoggin roatt
»The valUation of Albany Countyin 1882 was, approximately: Rea) for the'debt, and second, and third mort; a es on the Knox & Lincoln for
«state, $81,604,218 ; personal, $7,847,306 -estimate cPto be about three- its pro?ortlon of $895,000 out of a tota $2,395,000 bonds issued by-
fourths of true'value. oiti fax rat- 1882,1*86. Population, 90,758 in several cities in aid of the latter road. Tax valuation, 1881—real estate,
1880; 69,422in 1870 $2,703,425; personal, $3,807,910; total. $6,511,335. Tax rate, $25
Atlanta.—The totaTbonded debt Jan. 1.1882, was $2,196.500. Assess- per $1, 000; 882 $6,847,945; rate, $25 00.
ed value real of estate in 1881, $14,721,833; personali, $7,474,258. Boston.—The ulation of Boston in 1880 was 362,839; In 1870,
Population, 37,409 m 1880; 21,789 in 1870 250,526. al alnst 77,840 in 1860. The total funded debt April 30,
ugusta.-~Of this debt, $600,000 was issued for railroads, and balance 1883, was $41,184,358,and net debt, $24,858,817. Thetax levy m 188~
for canal enlargement, water works &c. Sinking funds, Jan 1,1883, isdivided as follows: State, $578,055; county,$291,200; city, $8,778,-
$211,700. Taxable valuation in 1883: Real estate, $9,962,940; per- 556. The rate on $1,000 on valuation of 1883 is as_follows: State,

sonal, $6,182,561; tax rate, $1 87*2 per $100. Populatlon in 1870, 72c.; county, 28c.. city, $13 50; total, $14 50, against $15 10 on
15,389; in 1880, 21,891. valuation of 1882 Assessed valuation on May 1 for four years have been:

Baltimore.—The total net debt over and above roductlve assets, on Years. Real Estate.  Personal Estate. Tax Rate. Debt.
Swhich the city is chargeable with interest, was $5,872,714 on Dec. 31, 1880 .... $437,230,600 $201,858,600 $15 20 $27 842 104
1882, a%amst $6.214, 91 Dec. 31, 1881. The Baltlmore '& Ohio Railroad 1881 ... 455,388,600 210,165,997 13 9 26,005,620
pays interest on $5,000,000: Water loan is_paid by income of water 1882 467 705 100 204.785.000 15 10 24.261,661
1883 -- 478,402,800 203,966,700 14 50 24, 858 817

works, and Public Park by City Passenger Railway, and against a total
debt of $36,945691 the city is chargeable with interest on only —(V. 32, pr99; V. 33, p. 93.)

$27,014,285, and holds groductlve assets, lncludlng the sinking funds, Brooklxn —The whole 0|tv debt was as follows Jan. 1, 1882 and 1883.
equlvalent to $21,141,5 Ieavmg$ nf/ $5,872,714 as an absolute an. 1,1882. an. 1,1883
charge for interest. There are held $15,788, 400 of unproductive assets. Permanent debt., $20 357 000 $21 230.000
|

The total amount to be raised b taxation in 1883 is $2,696,957. Water [0anN.......... 9.830/500 9,859 5Q0
Population in 1870, 267,354 : in 1880, 332,313. Assessedvaluation and Temn'v debt," Xable from assessment 7,239,551 6,919,551
tax rate have been : Tax certificates 4,270,000 4,150,000
Real Personal Total Rate of Tax
Years. Estate, Property. -Valuation.  per $1,000. TotalS oo e ! .......... $42,197,051 $42,165,051
%g%g --------- 11?% 31%77 (i%(% gg S%g 83(2) %2%888(1)08 %g ;8 Collectl;)ns on arsrjealrsa %sgg t%xes in 1882 wfegﬁ$127812%i.?8 %nd the
e amount of arrears showin ain o or thoyear.
1882......... 187,240,000 60,000,000 246,234,056 13 70 Populationm 1870, 396,099, agalns(i’ 586 663 In 1880. Valuatlgn of
Ass'd valuat'n isnear the full cash value. (V. 35, p. 762: V. 37, p. 127.) nronerty and tax rate per $1, 000 forfouryears have been:

Bangor, life—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R. Vpnrs al. ) Personal. Rate.
aresecured by first mortgages on those roads, and interest fully paid 1«79 $220 363 499 $12,562,500 $25 50
from the earnings. Valuations (near full value) and tax rate have been: iSlo ... ... 223,620,197 11,215,794 26 90

ears. Real Estate. / Personalty. Tax rate. | ceeeeeeeeeens 240 128 905 15,137,040 2377

881...... 4... 6,352,973 2, 803 25 7 8 2 264, 404 017 14,383,541 23 16

T882 6,414,703 2.8 lhe dent"of Kings County, se arate from the debt of Brooklyn, is

l\_/lunlmé)al property, inciuding’ water works, about $800 000 Popula— about $4,000,000, of which the city is responsmle for nineteen-
tion, 16,851 in 183C, >8,829 n 1870 twentieths. (V S3, p. 743; Y. 35, p. 372; Y. 37,p. 7.
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Subscribers will confer a great favor by givinglmmediate notice of any error discovered in these Tables.

- DESCRIPTION. Date of Sizeor Amount INTEREST. Principal—When
. . Bonds. par outstanding. Raté When Where Pa}flable and by ue.
For explanations see notes on first page of tables Value. *  Payable Whom.

Brooklyn—( Continued I—

Sewerage fund bonds, continuous, local... 1878-9-80 $1,000 $1,725,000 4,5,7 J. <% J. BrooKlym> Condona f 3 years from date»
Assessment fund bonds, continuous, local 1877-8-9 .1,000 2,000,000 4,5,6,7 J. € J. do 1 paidat j 3years from date.
Boulevard bonds.......ccocoeeeererevccecieeeenns 1873 1,000 842,000 J. < J do i Nassau Bank, 1883
1879-80-81 4,150,000 6 <7 X 1883-4
Buffalo, A. Y —Funded debt bonds.. 1862 t0’81 1,000«fcc 3,915,500 3~ to7 Various Buffalo and New York. 1883 to 1925
Waterworks bonds 1868 to '81 1,000&c 2,871,882 3*2to 7 Various do do 1883 to 1925
1877-81 1,000&c 467,937 32to5,J. € J. do do July, 1883-1900
1864 1,000 100,000 5 A. < O. Boston, Bank Redemption.  April 1,1889
1863 1,000 150,000 59 ) <J _ Boston, Tremont Bank. an. 1,1893
1856 to'76 500 &c. 1,266,000 6 J. & J. Boston, Bank Redemption. Jan. 1,1883 to 9«
1373-'74 500 «fee. 689,000 6 J €J do do Jan. 1, 1903-4-5
1874-5 500 «fee. 514,000 6 A. <« 0. do do Apr.«feQct. 1,'84-95
1866 1,000 100,000 6 J. € J do do July 2,1886
1866 to'77 500 «fee 526.500 6 J ®J do do Ju!X 1,1886 to '98-
1865 1,000 55,000 6 F. KA. do do uf. 1,1883
1867to’75 1,000 635,000 6 A. &O. do do Api. 1,1887-1895
1869-71 1,000 162,000 6 M. &N. do do May, 1889-1891
A y . 29,050 6 Q.-J. Charleston. , . 1868 to '98
City bonds, coupon.......... . 1853 to '5° 51,000 6 Various - do 1883 84 =
Fire loan bonds, coupon 1866 103,400 7 J. %k J do 1890
Conversion bonds, to redee 500.000 7 A €0. do 1888 to 1897
do do 1878 109,500 6 do 1898
k;ldo coup, or reg T879 100 e 3,413,300 4 J. KkJ. do . Jan. 1,1909
Chelsea, Mass.—Funded debt, coup. . 1,000 85,000 5~ A, € O. Boston, N. Bk. Redemption 1883
Funded debt, coup.....ccocevvvriiiiiiiiicis 1,000 992,000 6 Various do do 1891 to 1895
96,000 Various i 1889-1890
Water loan, coup 1,000 200,000 6 F. A A Boston, N. BK. Redemption Aug. 1,1887-'95
Chicago—Water loa 500,dee. 132,000 6 J. < J. N. Y., Am. Ex. Nat. Bank. 1897 <’
Water loan..... 1,00 3,490,000 7 J. ®J do do July 1, '88 to '95
Water loan (r 1862 100, dfee. 3 3,000 3-65 J. € J. do do 1902
Sewerage bonds. 500 « 2,133,000 7 J. & J. do do 1884 to '95
‘do . 1880 490,000 42 J. K J. do do July 1,1900
River improveme 1,000 2,608,000 7 J. € J. do do 1890 to '95
Municipal bonds..... 1,000 186,000 6 J. €« J. do do Juli/ 1895 4’96
Municipal and Sch ) 500 fee. 2,536,500 7 -3 KkJ do do 885 to '99
Municipal bonds (refunding loan). 1881 843,50 4 do . do 1901
' Cook County debt..........ccccoeeninne . 1865 to '80 500 ‘dee. 4,941,500 4*2to7 >M & N. N. Y., Metropolitan Bans. May 1,1889-'92
Cincinnati—Doans to Railroads ...--M 1843 to'54 1,000 704,000 6 Various N.Y., Am. Exchange Bank. 1884
Bonds to 0.<fc M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. <&N. do do Nov,, 1885
Bonds for erection of a Workhouse.......... 1868 1,000 250,000 7 3-10 T. &D. do do June, 1888
Bonds forWater Works............c....... 1868 1,000 150,000 7 3-10 Various do do 1888 &1889
Bonds for Common School purposes .P 1860 to’'61 1,000 98,000 6 l. & J. do do Jan., 1890
Bonds to 0. cM. RR, to purchase whf. prop --N 1855 1,000 194,000 6 M. <&N. do do Nov., 1890
Bonds for ext. and impr. Water W..C, D. & E 1847 to’50 500 e 397,000 6 A «O. do do April 1,1895
Bonds for funding floating debt................. ,A2 1847 to '48. 500 «fee. 146,500 6 M. € N. do do arch, 1897
Bonds for new Hospital............... S&S2  1867-'68 .1,000 750,000 7 3-10 Various do do 1897 € 1898
Bonds for funding floating debt ..L 1853 1,000 60,000 6 J. & J do do Jan., 1900.
Extension and improve. Water Works...K & 1853 1,000 175,000 6 Various do . . do June <e Oct., 1900
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 131,000 6 M < S Cincinnati. March, 1908
Bonds for sewerage........= .ccceveee. .. N R 1869 1,000 150,000 7 3-10 M. <& S. N.Y., Am. Exch. Nat. Bk. Sept., 1899
Bonds for improving Gilbert avenue........ * 1T 1869 1,000 150,000 7 3-10 M. < S do do Sept., 1899
Bonds to build Eggleston avenue sewer.. ,B3 1869 1,000 100.000 7 3-10 A. &O. do do Oct., 1899
Bonds for improvement...........ccccocveenenses o w 1871 1,000 133,000 7 3-10 M. &S do do March 1,1886
Bonds for Water Work purposes.. 7 F. €A do do Aug., 18S6-97
General improvement.......... 7 J. €D. do do Dec. 1,1891
Cincinnati Southern RR 7 J. &« J. do do July 1, 1902
do do 1872 s s 7 3-10 J. &« J. do do July 1, 1902
do do ($3.200.000 are gold 6s) 1876 500 «fee. 4,943,000 6g.or 723 M. €€N.  New York or London. May 1, 1906
1878 & '79 1,000 1,820,000 6<c7 M <&N. N.Y.,Am Exch. Nat. B'’k. Nov. 1, 1908-'09
Floating debt bonds, coupon 1,000 1,000,000 7 e« M.« N. do do May 15,1904
Park improvement... 1875 1,000 50, 7 J. € J. do do Jan. 1, 1896
Water-works bonds m 1875 1,000 300,000 7 F. €€ A. do do A'L\J/P.,'85, '90 895
Bonds for McLean Ave. sewer - 1,000 175,000 5 €6 M. <€N. do do ay 1889-1909
Hospital bonds 76 ) 7 M <N L)) do May 1,1906
1876-'77 433,462 XOH3 & *84
Consol, s. f. bonds, 30-50 yrs. (Act Apl. 9, '80. 1880 1.000 1,337°000 5 M. € N. N. Y., Am. Exch. Nat. Bk. After May 1, 1910
do - do ti)o 1881 1,000 235,000 4 J. & J. do. . . do July, 1911 to 1931
Work House and Infirmary.................. 5 1882 60. 4 J. € J Cincinnati. uly 1,1892
Def|0|enc3<NIoan (redeemable after H!91) 1881 100 «fee. 500,000 4 J. €D. N. Y., Am. Exch. Nat. Bk.  June t, 1901
Clevelands-Water works ($200,000 ai® 6 p. ct.). 1872 to’76 800,000 6 <7 Various do do 1892-'93-'95
1882 100,000 3-65 M. &S. do do « Sept. 1, 1902
Funded debt ($203,000 6s, $32,000 55).. 1869 to '81 1,845,000 4, 5, 6,7 Various do do 883 to '96
1872 to '8 315,000 7 Various do do 1887 t0 '92
Canal and canal lock ($11,000 are 6s) — 1874 t0'7 275,000 6 <7 Various do do 1894 to '96-'9%
School ($100,000 are 6 p. ct.) 1868 to '82 315,000 6<47 Various do do 1886-7 &8
House of Correction...... 1868 I 184,000 7 A €O0. do do 1883 &'84
Various. 282,200 5, 6 %7 Various do do 1883 t0'92
108,100 5, 6 €7 Various do do 1883-4-5-6
. 352,200 5,6 &7 Various do do 1883 to '89
i 1876-77-7E 50,000 6 Various do do 1883 to '87.
Viaduct tmostlv F. ®A.. A. &0. and-J. & D. 1873 to’'7t 1,000 2,138,000 5,6 <7 Various do do 1893 1907
Funded debt bonds........c.ccccecevveviviervennnne. 1882 86,000 4 M. & S do do Sept. 1,1887

Buffalo.—In_ 1875 real and ?erspnal property was assessed at The assessed value of real estate is about one-third of its true value
39,968,105; in 1876 rule of valuation changed and assessment was Population in 1870 was 298,977, and in 1880,503,185. The South Park
111,995,905. Since that date valuations and tax per $1,000 have been: West Chicago park and Lincoln Park loans are not debts of the city

Years. Real estate. Personalty. Tax Rate. but of distinct corporations. (V. 34, p. 574.)
7,947,380 17 60 L . " .
97,000------------ 16 13 Cincinnati.—In addition to the issues above named there remains

963,765 16 27 several smaller amounts, as follows: $108,000 5s, November, 1884;
pay:! rie county debt. Coupon bonds are exchange- $56,000 (YY2, & O.) 6s, 1886-88; $17,000 6s (Q.), November, 1890;
able for registered. The interest on different bonds is 3.1k 4, 41, 5,6 $27,000 6s (A(;)’ March, 1897; $76.000 (H2.), August, 1897. City holds
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870. $%b27|4,t000 of ?fén;??;l Sout etrnzsbgnlciggm S'1"sk8'89 fTuhnd?. IIIn 1 79 tbhle

Cambri - ke ulation was ,239, agains ., 139 in . e following table
1 UL Idoe, Mase._ The sinking funds, January 1, 1863 amounted to- frdm fhe” ook of the ‘Autitor of Hamiton County, Ohio, exhibits the
stampéd * not negotiable. Tax valuation, 1879, $49,238,098; in 1881, assessed valuation of the city of Cincinnati in the year 1860, and from

real 1870 to 1879;
Valuation Real Personal Total Tax per
April, 188, MHI o Years. Estate. Estate Valuation. $1,000.
Charleston, 8. C—=The bonds'of Charleston afemiostly held within the 1860................ $61,620,904 $31,411,912 $93,032,716 $1745
State of South Carolina. Conversion bonds of 1899 are issued in 1870.. .. 78,736,482 57,370,754 136,107,236 3160
exchange for city stock. Valuations and tax rate per $1,000 have been : 1871.. ........ 123,427,888 56,934,044 180,361,932 2220
Years. Real Estate. Personal ProiJ. Tax Rate. 1872 ... 119,621,856 55,462,410 175,084,296 2010
1880 $15,017,595 $6,555,86 $,5001873 ... 121,479,280 64,166,460 185,645,740 2306
e e 15,182,845 7,244,212 22501874 123,231,790 58,708,284 181,950,074 2338
1882..,...... ) 15,454,010 7,926,602 2250L875 125,976,835 58,521,730 184,498,565 2482
—Population, 49,984 in 18 80; 4.8,956 in 1870. 1876 127,143,900 56,809,066 183,952,966 2704
Chelsea, Mass.—Sinking fund, January 1,1883. $214,080, and debt, 1877 128,820.270 50,609,872 179,430,142 2910
$1,661,800. Tax valuation, 1881, $15,761,537; tax rate, $19 00. ValuT 43.830,1*8 172.874,068 2854
ation in 1882. $16.8a3,729; tax rate,’ $18 80. Population, 21,782in 1 40,832,505 169,305,635 2898
1880; 18,547 in 1870. i 37,578,376 167.535,356 3100
Chicago.—The net funded debt January i, 1883, was $12,485,794 41,359,163 161.404,393 2220
gff\ehCIt (ée%tdlsbhmlted to 5 per cent of the Illinois State valuation. . 28,643,917 166,986,105 2382
the funded debt, $3,955,000 is on account of the Water Works, which The city is the sole owner of the stock of the Cincinnati Southern Rail.
I Equalized Value. - > Tax road, leased as per terms, V. 33, p. 281, and with the waterworks and
Years. "Real Estate. Personal. Rate. Other property owns real estate assets put at $35,775,000.
$104,420,053 $27,561,383 $28-63 i i
. 91.152.220 6,817,*06 3201 Cleveland.—Th& sewer, ktreet improvements and street opening bonds
89,031.955 28,101,678 33-3* are for special local improvements, and redeemed by assessments on tne
90,099,045 29.052,906 34-72 property benefltted. Assessed valuation, .tax rate, debt and- sinking
95,881,714 29,052,906 33-72 funds have been:
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D(la:sul\rq0:rr'llgsb!)O%IV%—R?T?YY??JH?E]Tth bond %g;g $%888 $229,000 J. & J New York, Kountze Bros, July, 1892
D(%OU?R/T V\r/]arr'a:nts\e,lvnd seweé and’paving bondds ' %ggggg e/arlous do do July, 1888
etroit,Mich,—For Water 0., onrcnyscre it 1855t9™80 1,000 ) . i
Public Buiiding stock (City Hall) bond s 1859 to’71 1'29%388 \yg”gﬂg N S'HQAEtrOpOIItagoN' Bk 1%88§’3t? 1‘3(1)6
Public sewer bonds ($35,000 are 6S) 1872 t0'76 - 329,500 F. & A d do 7 S
Bonds for purchase Belle Isle L YYY 1879 100 000 E &A dg dS ' 1892 10 97
Elézuar?gtet& N Fo' m Srovement bonds . 1871t0'74 1,000 204.000 Various City Treasury 187%%?)981
nde i 1870 to’'75 1,000 615.000 Various do ’ 1882 to’95
School House bon 1872 to '73 1,000 71.000 Various do 1882 t0'93
goﬂsﬁfdi?@é?n?gpoc\‘/ement;\{)rrd\g 1805 L 86 1,000 $8-099 arious do 1882 Egy%
Funded assessment bonds. © 187576 1000 1 292888 A & O do 1885 to '96
Tax arrearage bonds.. 202.000
ENew ccl)lmpirodmlse bond YY bord 1882 348500
vansville, Indiana—&. H. & N. RR. bonds 1868 1,000 250.000 '
S AT DO s 1 1000 100000 MEN N Ygprrmers e Co el 1. 10gg
Watce'rworksdbonds .......................... 1870 1,000 100.000 J. &D. gg gg Bec. % %ggg
ANater works bone 1870 1,000 300.000 J & J do do July T, 1895
dop ion Onds.. - 1876 1,000 300.000 A & O. do do A ur 1. 1906
d d 1876 1,000 105.000 M. &N do do May 15,1906
do Jo 1877 1,000 100.000 J. &D. do do June 171907
ok do 1878 1,000 100,000 do do April 15 1908
Fall River, Mass. —Clt notes. 1881 1,000 100,000 F."&"A do do eb. 1, 1911
City bonds.. y v Large. 280,000 Various City Treasury, 1883 16 1888 |
A . R TTTITTTTTTITT ey IOO &c 400 Various d 1883 to 1891
do e ey 1,000 600,000 F. & A.  Boston, Revere Bank. Aug. 1,1894
do ; 1,000 450.000 M. & N. Boston, Bank Redemption, May 1,1895
do LI 100.000 do do May 1, 1895
water loan’ 261,860 do do 1896-1898
er 1,000 500.000 — do do Feb. 1,1900-1909
do 1,000 450.000 M. & N. do do Nov. 1,1892-1906
1,000 288888 F. &A. do do Aug 1,1899-1905
F%g%)eurrqogllass —Citybonds ......YYY ... 1873 1,000 400,000 J. & J. Boston. Merchants' Bank ai}/ul 1908 1909
: o= vvyvyiy 1871 % 1000 300:000 J & do” do Uy 11891
Galve S S e v 1875 1,000 100.000 J. & J. (o] Jul 1y1905 1906
a veston Texas—Bonds for various purposes, 1.869 to '75 348,300 Various Galvest uly :
Ilmhted debtgonds (sinking fund 2 per cent) "1877*8-9 510100 M &S a veg on, ]i%%%to 91 1909
0 dO e , . N
Galfve(sjtog County bonds, G. C. & S'F"RR.![[ 1882 10(3 &e 2113888 :J]: glf]) N'\\I(eV\;-\\r(noerrkEO;cﬁalgllSS&tcogél %802
T R B R R AT s N DL
Eﬁﬂaggra%s (t4 of these bonds are for $500 each) 1,000 30.000 F. & A Mgggoaiﬁt?aggnEOEB%QOH %unge ]i 115385%-
Capitol bonds 873 1oy 1390000 &) City Treasuy, Jan. 1,1893
Hartford town debts torailroads TOY25YYY.  1879°80 1000 1250000 & J. Town Treasurer Ja1?;941 1?350
do dO Walelos s 71863 1000 100.000 &1 do ' $10, ood 1
Holvok Ic\jllo (f:lotatlngtdebt YYYI 1,000 203.000 & J do 1year y
olyoke, Mass.—City notes ... 1871-74 : ious i
City bonds, sinking fund L 874 1,000 %%:888 Xal:é?lg City Tégasury, %)883 9 éggg
Water loan do YYYYY 1872 1,000 250, ‘& do S % 1886
Railroad loan  do are J."& J.j 1873 1,000 226.500 A_& O. do Jan GAprL 1894
Indianapolis—Bonds to railroads.. 1869 to'70 500 155.000 Jan City Treasury. ah 1, Er
Bonds to Un. RR. Tr. Stock Yard (mortgage) ~ 1877 1,000  500.000 2 Ny WinseariY g co. am, 1 188940790
Loan bonds, sednesA 1873 1,000 300.000 & J. ' do do July 1’ 1893
do do B 1874 1,000 300.000 , <€ J. do do July 1’ 1893
Qo o€ 1874 1,000 300.000 & J. do do Jul 1894
1875 1,000 200.000 L& J do do J 1 1895
; Purclg:a?;? money bclmds—bSoudthern Parkiy .. 74 500 109.500 & J do do Jan) 1 1899
ersey City—water loan bonds, mostly coupon 1852 t0'67 1,000 764.000 ' : 889
Water loan bonds, mostly coupon - 1869t0'73 1,000  3.329.000 vér%nfs' N Y"c'}/c')eren B '\éioBank' Ja"ialg%sg tfgllgsog
ort »dear bodnds d . Y 1877 1,000 255.000 & J July 1,1907
y-year bonds........ - 1873 1,000 627.000 & J J Iy 1 1913
Impcli’gvementd%onds.. YYY 1871 500 &.  2.669.000 M. & N l\;l‘I y 1891
Morgan street dock. VI 18TEERTE 1000 2111800 AP j8se o 1908,
Funded debt bonds........cccoov e e Y 1872 1,000 500.000 M. & N- une 8,
=OId Jersey City bonds, coupon YYYYI Various. '000 837400 Various Ma 1,1897
Hudson City bonds......coooens orerevnens e o Various. Various 162:550 various '84 'éS ’8;)&1900
Bergen school loan bonds... Yy 1869 1.000&c 150.000 & J. T
Bergen street improvement bonds Y 1869 1.0O0O&¢ 2400.000 & J. Jarj]"| 981%)85900
Asg(e)ssn?eonutl}tuymljc:ﬁg bonds. SYYYY ]\-/8a7ri5(fy786 Various 73.000 Various ) 18% & 1889
Revenue bonds, coupon or registered 1876 288888 Va%‘o%s N. Y"dMerEh' Ex. Ndat' Bk 1905-1908
Eambeta ronoating debi. S coup, o reg 1218 345000 ' ’ 2 Bemiand.
' T . <&, , 1,000  1.353.000 } '
KaBr(])gadss(t:? pak;kr)n_aguorrl]r&gs bonds, &c 1880-T 600.00 \F/aﬁoé\s N Ic\)/lerch Ex. Nc?t Bk ngiol-’:l.lggﬁg
ansas AT, 932888 NewJork Kountz(e1 Bros. 1890 &'97-1901
L?:Wulr’%lgg dl\ggis —Funded debt. 1859 10’64 5000&C. 25.000 Various Boston, Tremont Bank, 18%%&2 o7
1862 10’75 5000&C. 107.000 Various do d 1885 to 1892
Water Ioan . 1874 1,000 262.000 J. & J. do do July 1894
FE R 1873-'75 500 &.  1.300.000 A & O do do Oct. 1 90 to 1906

CITY, SECURITIES.

[Vor. XXXVII.

Real and Taxper Total Bonded Debt-—-
Fall Rlver Mass.—The sinking funds amounted to $544,699 Jan. h
Years  Syonaly, &0 General. ped 1883,  Tofal debt, including water debt. $3 455 860. " Popuilation,
1881 79'586'156 i $g g%g 229 $%‘1§%‘888 48,961 in 1880 26,766 in 1870.
1882 82,684, 14488 943,000 750,100 ’\chbnr% Mass.—Sinking fund, Jan. 1,1883, $114,506. Populatlon
—Population, 160,146 in 1880 92,829 in 187% 12,270 in 1885; 11,260 m 1870. Valuatlon tax rate per $lk .
«Des Moines, iowa.—Assessed value of property, $5,104,240, which is Igg{s: _____ %%agggt%% PngSSISPOr(:)L%ZEy. 18760 $g%)t523 Sin %Egi%gil
1882 ... 7484625 2628911 19 00 831,023 158,449
1883 7,672,655 2,719,979 16 40 14,500

udebt of

The water works bonds are issued on a_pledge of

the city credit, and $75,000 per year collected in taxes to p%%mterest on

them. ~ Assessed valuation, m~ 1883-84—real property,

ersonal,

f true value. 1,000

Tax rate, $10-89 p

Elizabeth. N. J —Default was made in interest Feb. 1,1879.

$26 928,725 ; total $105, 9%0 ,925, which is made on’the kaasm

asis
Suits on

~dsare pending. Total bonded and floating debt Jan. 1,1883, $5,052 -

—The assessed valuation of real estate is about the cash value.

Galveston,  Texas.—Assessed value of real and E{)ersonal propertv.
1881-82, $17,625,862. Tax rate, $1 50 on $100; 1882-83, tax rate 13*.
In April, 1882, the Galveston County 10 P_er cent bonds were called in
22d24 er cents issued mstea% Population in 1870,13,812; in 1880.

1882, estimated,
Hartford Conn.—Total cit debt, April, 1883, $4,360,000; net, after
deductmg resources, $2,079,250; net town debts, $1,249,510. Assessed
valuation in 1882, $47,660,868. Sinking fund Jan. 1, 1883, $120,182-

212i TJie proposition to issue bonds for 50 per cent of 'the face of the

de5Lwa?, urged on bondholders, but was rejected by them. SeeV 35 POPg?g'%n',\,fazssssB'gnéggg" 0307U|7J?)ﬁ I%&t Z:gm be registered. Total net
debt, $817,318. Valuation, 1882, $13 374,055; tax rate, $15 40. Popu-
lation, 21, 915 in 1880; 10,733 in 187

Indlanapolls —The School Board |s a distinct organization and levies

20'832-
Realty & Personalty. Tax Rate. its own tax ($2 20 for 1882), which is included in tax rates. There
{275__ y$165225 %gg 4, g%ébggg are %lfs\évoortlg%b%r}éall issues amounting to $50,000. Valuation andtax
: Years Real Estate. Personalty. Total. .

13 1f1651340901381 358 2350 000 18797 . 538286235 39,813,105 648085040 2950
V. 32, p. 231, 753, 312, 368,420 612, v 34,p. 32177, 247683000 1880 ... 10930, %% 50,030,271  10-70

35, p. 78, 431,602 ; 36, p. 510, 560, 590, 65 342) L g7 13'296.870 5% g?%éélg :]L.g-

J880, 29,280. ssessefé valuatcljggt (trEgp\l/J;Ii?LE:eo)n tle?x 1%78 sa:%30088  Popuiation, 75,056 in 1880; 48,244 in 1870. .
and degt have bee p Jersey City. —One of the main causes of embarrassment in Jersey City
Real Estate Personalt Tax is found m the failure to-collect back assessments and in the immense
$12.919.360  [$5,232, 64% $15 00 Debt. value of railroad P]rofpert y exempt from taxation. The Comptroller, in

©P3.925 825 53709 oo  $1.6351.000 Dec., 1882, made the following sthtement in his report:

" 15205795 6.031.10 5 15 20 %22%888 Tot. taxes overdue Dec. 1/82 less deduct'nSdue State and Co. $3,286,002
—(V. 36, p. 253, 427;'V. 37, p. 234, ?66) 651, Total assessments due and unpaid.. . . 2 954 368

Of these, $5,855,418 was estimated to be ¢

70
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Subscribers will confer a great favor by giving imme

CITY SECURITIES,

I f

diate'notice of any error discovered in these Tables.
INTEREST.

DESCRIPTION. Date of Sizeor Amount Principal—When
i Bonds. par outstanding. Rate When Where Pv?%able and by Due.
For explanations see notes on first page of tables Value. ©  Payable om.
Lewiston, Me.—City bonds ($55,000 eacb yea?. $.... $50,000 6 J. &D. City Treasugy and Boston. 1888
do ($30,000 due 1885, $185,00071901) 215,000 6 J. & J. 0 ulfl 1,1885&1901
vl 131,000 4% do 594 & 1899
New bonds.... 1883 500 &c 200,000 4 J. & J. do July 1,'93-1913
Water bonds........ 474,000 5 A &O. do . Oct.1,97-1907-'17
Louisville, Ky —Water works.. . 1857t0”"67 1,000 1,281,000 6 Various N. Y., Bank of America. 1887,'89, 97
For improvement of streets... .. 1866t0’67 1,000 198,00 6 Various Louisville. 1886, 96, '97
For improvement of streets ($1,500,000)..., . 1883 500 &c. 500,000 4 J. & J. New York City. 1923
Re-construeting street............ 1873 1,000 600,000 7 J. & J. N.Y., Bank of 'America. July 1* 1903
Public buildings and institutions 1871 to’73 1,000 650,000 7 Various do o] 1891,792 & 1903
Public school and school houses . 1853*t0’69 1,000 123,000 6 Various New York, U. S. Nat. Bank. 1884 t0’'89
Sewer bonds..................... 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898
_ do %.. 1871 1,000 423,000 7 J. & D. Y., Bank of America. June, 1901
Elizabeth & P. Railroad. 1868 &'73 1,000 1,863,000 7 Various do_ [¢] 1888 & 1903
Wharf property............ . '54,62,3,8 ,000 255,00 6 Various Louisville and New York. 1883 to 1898
Jail bords...... ... 1869 1.000 133,000 6 A &O. do do Oct. 1, 1898
For old liabilities . 1871to’74 1,000 ,00 6 J. & D. do do 1889
do . (o] 1868 1,000 513,000 7 Various do do . 1894 & 1901
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485,000 7 M. & S. N.Y., Bank of America. SEft., 1891
Road bed, Louisv,, Cin. & Lex. RR........ ........ 1871 to’73 1,000 350,000 7 J. & J. o- do . July, 1901 & 1903
City bonds payable! by Louisv. & Nash. RR... 1851t0'63 1,000 1,408,000 6 Various New York and Louisville. 1886 to '93
.Old liabilities’(half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N. N.Y., Bank of America. Mav 1, 1920
Lowell, Mass—City notes (various purposes) . . 1862t0’82 Large 524,300 4to7 Various City Treasury. 883 t® 1894
Bridge notes 1882 Large 200,000 4 M. & N Boston. 1891 and 1892
Bridge bonds . 1882 1,000 120,000 4 M. & N. do 1892
Sewer bonds. . 1882 &'83 1,000 375,000 4 Various i do 1884 to 1903
Water notes. .. 1871t0’'81 Large. 575,000 6 to 6*2 Various City Treasury. 1886 to 1911
Water bonds....... . 1870 1,000 1,300,000 6 M. & N. .~ Boston. 1890
Lynn, Mass.—Wate 1870-'3-'5 Largoe. 121,500 6 Various City Treasury. 1885 to 1890
Water bonds Various ,000 881,000 312,4,5,6J. & J. Boston, Bank Republic. 1891 to 1905
Funded debt..... Various 500 &c 672,000 5,5% 6 Various do do 1884 to 1896
City Halland S ) - Various ,00 305,000 378,6 Various CityTreas'ry & Bk. Repub. 1886 to 1890
Manchester, N. H—City bonds 85,000 6 J. & J. City Treasury. 1883-1894
City bonds. HI* 80,000 6 A. & O. o] April 1,1884-'85
do . 70,000 6 M. & N. Suffolk Bank, Boston. Mai/ 1, 1893
Water bond 1874  100&C. 200,000 6 J. & J. do do July 1,1890 &'95
_ do 1872- 100 &c. 400,000 6 J. & J City Treasury. 1887-'92-'97-1902
MBrldrg];_e b_IQnds 1861788168 100 &c. 0,00 4 J. & J. do Jlill8)§31t’ ::LL%:I@%
emphis, Tenn: to’ ; 0
Post bonds. 1867,'8,'9 500 &c. | 1,300,000 6 J &J Memphis. I 1873 to 1900-
Funding loan, . 1870 1,000 341.000 M. & N. Nov., 1900
Mississippi River Railroad bonds 60,000 K
Endorsement Memphis & Little Rock RR 1857 1,000 300.000 7 J. & J. Charleston, S. C. July, 1872
Compromise bonds, coupon (Flippen)... 1877 1,000 900,000 6 J. & J. City Treasury 1907
New compromise bonds............cccceee oo 1883 1,000 %)) 3-4 . ew York. 1913
Milwaukee, Wis.—Re-adjustment bonds 1861 500 &c 265,000 5 J. & D. Mil.&N.Y., MortonB. & Co.  June 1,1891
General city bonds................. 1871 1,000 230,000 7 J. & J. do do Jan. 1,1901
_do do . 1876 ,00 95,00 7 j. &D. do do June 1,1896
Bridge bonds............. 1882 1,000 100,000 4 J. &J. do do July 1, 1902
Water bonds, coupon... 1872 1,000 409,000 7 J. & J. do do Jan. 1,1902
i o registered..... 1872 10,000 1,115,000 7 J. & J. do do Jan. 1,1902
Minneapolis, Minn.—City bonds.. ,00 250,000 8 J. & D. New York, Nat. Park Bank.  Dec. 2, 1892
City bonds..; 35,000 10 Various do do 1883-1885
do . 621,000 8 Various do do 1885-1905
do 360,000 7 Various do do 1896-1902
do e ,000 6 Various do do 1899
do N 22,000 5 Various do do 1893
do . 1881-'82 456,000 412 Various do do 1906-1912
do . ... 1883- 1,000 290,000 412 J. & J. do do July 2, 1913
Mobile—Funding bonds . 1881 500 2,221,500 3to5 J. < J.N.Y. Merchants’ Nat, Bk. Jan. 1, 1906
Nashville, Tenn.—Various city bonds... ... 1870 t0’81 100 &c 1,417,400 6 Various New York and Nashville. 1882 to’99
Newark—War bds.,float’g debt, &c. (s.fd. of '64) — ,000 1,249,000 6& 7 Various Newark, City Treasury. 1884 t0'96
Public school bonds...................... e e ,000 500,000 7 A. & O do do April, 1888, to’ 93
Clinton Hill bonds, coup. &reg. (s. fd. 3 p.c.g. 1875 1,000 400,000 7 J. & J. Newark, Nat. State Bank. July 1, 1895
Corporate bonds, coup, or reg.%actApr._Zl,‘? ) 1878-'80 1,000 1,200,000 5 &6 Various do do 1908 & 1910
Sewer and improvement bonds (local liens). . 1871-'79 1,000 2,450,000 7 M. & S. do do 1886, '93 & 1909’
Aqueduct Board bonds.......... e J 1,000 3,240,000 7 - Various do do 1879 & 1892
Tax arrearage bonds... . 1876-'80 1,000 1,331,000 7 F. &A. do do 86-
do do ... 1861 1,000 170,000 5 F. & A do do 1891
do do 1882 1,000 137,000 5 F. & A do_ do 1892
New Bedford, Mass.—Brid 1861-'74 ,00 6 A. &O. City Treasury. 1884 to 1890
City improvement.......... 1875 10,000 223,000 6 A. & O. do 1891 to 1910
War loan........... 1,000 ,00 5 A. & O. 1884
Water bonds. 18 1,000 100,000 5 A. & 0. 1900 to 1904
do- 1867 to'76 1,000 400,000 6 A & O. 1885 to 1909
do 1872-'74 1,000 190,000 7 A & O. i 1884 to 1909
Sewer bonds. . 1881 1,000 ,00 4 A & O. City Treasury. 1887 to 1891
New Haven, Conn.— ewerage.... . 1871 1,000 499,000 7 A & O. City Treasury. Oct. 1, '91&1901
For Derby Railroad ($20,000 payable yearly) 1867 1,000 ,00 -6 A &O. do Oct. 1,82 to '86
City bonds (10-20 bonds) 877 1,000 150,000 5 J. & J. do July 2,1887-'97
New Orleans—Consolidated debt.. . 1852 1,000 4.300,000 6 J. & J. New Orleans. July 1. 1892
Railroad debt...........c.c. ..o 1854-55 1,000 221,000 6 Various do 1874-5 & 1894
Waterworks loan of 1869............ 1869 82,400 5 J. & J. do Jan. 1, 1899
Seven per cent funding loan of 1869_ 1869 L -567.750 7 M & S do March 1, 1894
Seven per cent funding loan of 1870 1870 _ 375,750 7 J. & D, do June 1, 1895
jefferson City (debt assumed)...,.... . '57,'67,'70 55 8 Various do 1887 to 1897
The total debt of the city January, 1883, was_ $17,365,450; sinking Years. Real Estate. Person’l Prop. Tax Rate. Total Debt. Sink.Fds,&V
funds, $1,386,805. Population in 1880, 120,722, against 82,546 in 1881..$10,557,892 $7,385,41 $17 60 $1,004,412 $38,860
1870. Taxable valuations_and_tax rate per $1,000 have been: 1882.. 15,379*324 3,796,084 16 20 994,651 47,623
18\2}%ars. R$eal Egtzaée. Peréo%alsPéog. Tax R%tzeéoo—Populatlon, 32,630 in 1880"; 23,536 in 1870.
----------------------------- 54,122,875 ,343,81 Memphis, Tenn.—The city has been in default for interest since Jan.
1881 54,619,565 4,786,037 29801,1873. The Legislature )E)a_ssed a bill, January, 1879, repealing the-
%%8823 gg%%g?? g%gggg %ggq |t¥‘s crAarter,_ an fthe h Taxing District of %h%l Cogngy" was organ.
Estimated tax ate i 1883.84. $32-60 per $1,000 zed. receiver for the city was appointed, but U. S. Supreme Court

Kansas City.Mo.—n 1876 assessedvaluation was $8,923,190, and tax
levy 23 mills; in 1882, assessed valuation, $24,316,020, and tax rate
17]s mills.

Lawrence. Mass.—Total debt, $1,764,000.
Tax valuation, 1882, $26,269,506;
39,151 in 1880; 28,921 in 1870.

Lewiston, Hie—Total net debt, April 1,1883, $926,436; sinking fund,
$143,564. The railroad bondswere issued to build the Lewiston &Auburn
RR., which is owned by the cities of those names. Valuation in 1883,
$l%,§;é),926; tax rate, 2" per ct. Population, 19,076 in 1880; 13,600
in .

Louisville—The funded debt, Jan. 1,1883, exclusive of loans
by railroads, was $8,342,000, against $8,759,000 Jan. 1,1882. Th
ing funds on Jan, 1, 1883, amounted to $4,269,830. Population by
census of 1870 was 100,753, against 123,758 in 1880. The following
figures give the assessed property valuation; 1877, $68,522,947; 1878,
$63,194,487; 1879, $64,018,242; 1380, $66,209,440; 1881, $68,753,770;
1882, $70,029,724, of which $52,269,684 was reality. Tax rate in'1832,
on real estate, $2 35. (V. 36, p. 590.) . i
_ Lowell, Mass.—All the notes held by’savings banks. Water loan sink-
ing fund Oct. 1, 1883, $387,259; other sinking funds, $165,667:" Pop-
ulation, 59.475 in 1880; 40,928 _in_1870. Assessed valuations ilrlI'883
were: Real estate, about $35,057,275; personal property, $14,895,526;
tax rate, $15 20; in 1882, valuation $46,414,412; tax rate, $15 60."™

Lynn, Mass.—Total debt, Dec., 1882. $2,175,500; sink. f'ds.,$333,032.
Population, 28,233 in_1870; about 42,000 in 1882.

Manchester, N. H—There are also $16,000 5s due before 1885. Total
debt Jan. 1,1883, $927,500. Assessed valuation? aboout,70*perjjent of
true value), tax rate per $1,000, &c, have bean:

Sinking fund, $170,553.
tax rate, $16 60. Population,

ayable
heysink—

held such action void. The compromise bonds of 1877 were Issued at

50 cents on the dollar. Under the act of March 3, 1883, new com-

promise bonds are issued, bearing 3 per cent till January, 1884, then 4

?er cent till 1887, and 6 per cent thereafter. (See details, V. 37, p. 202,).
n 1881 total valuations, $15,112,444; tax rate, $1 60 on the $100.

\F;O%L%Iatlozrblzn) 1870, 40,226; in 1880, $33,592. (V. 36, p. 221, 366, 731;
.37, p. .

Milwaukee, Wis.—The city cannot issue debtbeyond 5 per cent of its
average assessed valueforflvegears.. Sink. fd. Jan:, 1883, $150,000. Hr
1882 valuationwas $62,271.935. Sinking funds are provided for all the
bonds. There is also about $47,000 scrip issued to settle old railroad
bonds. Population, 71,440 in 1870; in 1883 (estimated), 130,000.

Minneapolis, Minn.—Total debt, $1,534,000; tax valuation, 1882,
about $40,655,442; tax rate, 19710mills; bonds all coupon. Population,
46,887 in 1880; 13,066 in 1870.

ly,
gf1875. In Feb., 1879, the

Mobile.—Interest was in default from Ju
bondholders was offered by act of March
Legislature repealed the charter of the city. In-Oct., 1880, bondholders
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per-
cent for 15 years, and’5 per cent for 5 years. In Dec., 1882, the un-
funded debt was estimated at $188,555. Valuation of real and per-'
sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula-
tion, 31,297 in 1880; 32,034 in 1870. 3

Nashville, Tenn.—Assessed valuation of all propertyin 1881 was $12,-
179,450 real property and $3,070,125 personal; tax rate, $20_per $1,000.
Population, 43,350 in 1880 ; 25,865 in 1870.

_Newark.—The bonds in the first line in the table are payable out of the
sinking fund of 1864, which amounted Dec. 31, 1882, to $1,606,751:
Bubllc school bonds out of gubllc schfol fund. $394.368: Clinton' Hill

onds by sinking fund, $132,230; tax [arrearage, $735,556; corporate

1873. A settlement with
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Subscribers will confer a great favor by giving; Immediate notice of any error discovered In these Tables.

INTEREST.

Where paylable and by
whom.

DESCRIPTION. DBatedof Size or Amoujnt
onds. ar
For explanations see notes on first page of tables. Vhle, oUtetanding - rate. p;’g';%'?e
New Orleans—(Continued)—Street impr. bonds, 1871 $ 1,000 $19,950 73 F. & A,
Consol, gold bonds (gen’l and drainage serles) 1872 140,000 79 Q—d.
Ten per cent bonds, deficit and old claim. 1871  Various 198,250 10 © A& O
New premium bonds (ln exchange) 8.313.000 5
Park'bonds... st 1883 1,600 .126,000 6 J. &
Ten-year bonds to fund coupons R * R 1,393,400 | 6 J. & j
Newton, Mass.—City bonds and notes 1864t0"75_1,00G8 363,953 5, 6& 6*2 Various
Water [0an ($600,000 BS) ..........oc.cererevernnnes 1875- 76BO00 , 934750 4.5.6 J. & J.
New Tork—Accumulated debt honSs, C|ty ........ 1869-'70 100 6.500.000 7 M. & N.
Accumulated debt bonds, county...._ 1869-'70 100 6,000,000 7 M & N.
Assessment bonds..........c....... 1879 t0'83 500 4 &5 Mu«fc N.
mAssessmentfund bonds....... 1879 500 700,000 6 M. & N
v Assessment fund stock___.. " "1 1868 to’'83 500 45,6& M & N.
Additional new Croton AFueduct stock . 1872to '77 500 1,331,300 '5,6&7 M. & N.
. Croton water StocK..............coooovreene. sy 1847 torsz 100 1,400 5&6 —F.
-Croton water stock, additional...!!” 1.7 | 1871 to '83 500 4,56 &7 l\? & N.
Croton water main stock..... ... 1871 to '81 500 5. 196 OOO 456 &7 M. & N.
Croton Reservoir bonds... « 1866 100 6 =
Central Park fund stock ! 1857 to’59 100 3, 066 071 6 S—F
do do . 1856 to’'58 10 674300 5&6 —F.
Central Park |mprovement fifnd stock. 1857 t0'60 100 2.083.200 6 —F.
do do L 1865 to'71 100 1,766,600 6 —F.
Central Park commission |mprovement bonds 1879 500 333.000 5 M. & N.
City Cemetery stock 1869 10 75,000 7 M. & N.
- City improvement stock... 1869 to '78 500 7,977,515 5 6&7 M &N.
do ao (cons., $687,803 red.affc.’96) 1876 to 80 50 701,419 5&6 M &N.
"City impr. stock Scons st'k), cp., exch.for reg 1874 500 820.000 - M. &N
City Lunatic Asylum stock 1860t0'70 100 700000 6&% M &N
City parks improvement fund stock 1871 to '80 500 4.799.000 5,6, &7 M. & N.
Consolidated stock, county coup., ex. for reg 1871 & '72 500 8.885.500 609 J. &J.
do ity, d 1871 &'72 500  4.252.500 6 8 J. .
do dock bonds 1871 500 1,000,000 6g J &J
do cn‘:}/pks impr. fd stk do 1872 500 862.000 60 J. &J.
do aft. 1908 cp.,ex.for rg 1878 500 6.900.000 m & N.
do city, coup., exch. for reg.  1874-'75 500 1.564.000 . & N.
. do - city, (A).. - 1872t0'74 500 2.455.000 6&7 M. &N.
- - do C . 1874 500 1.630.200 7 J. &D.
do i 1874 500 6,324,700 7 J. &D.
do 1876- 77 500 1,858,349 5&6 M &N,j
do . 18771t0'83 500 4&6 M. &N.
. 1880 500 2,800,000 4 M. & N.
‘Degartmeén of Parks im 1879 500 1,210,000 5 M. & N.
------------------ - 1870t0'83 500 4,5, 6&7 M. & N.
-Fire telegraph bonds.. 1870 to '731 100 597,586 6 M. & N.
Flre Department stock... .- 1869-'70 100 521,953 6 M. & N
mprovement bonds. 1879 500 500.000 5 M. & N.
Market sto 1867 to 69 100 296.000 6&7 M. &N
~Museums of Art and Natural History stock 1873 to0’81 500 N 958,000 4,5&6 M. &N
N.Y.City.bds. forconst of bridgeov. HarlemR. 1879 to '83 500 4&5 M&N
N.Y.City bds. for State sinking fund deficiency 1874 100 1,"1*69,848 7 M & N
New Agueduct stock v 1865 & '66 . 100 100.000 6 Q—E
N. ¥. Bridge bonds o 1869t0'75 100 1,500,000 6 &N
N.Y. ( Consol, stock, redeen% ‘after '96.%.".... 1876 500 00,000 6 M. & N
&r'ge< do 500000 r.af.’96,$1421900 af. 1900 1876 to’'80 500 1,921,900 'S -
b’ dg %7 50000r. af. 1903, (?) after 1905 1880 to '83 500 48 5 l\?'&FN
Ninth |str|ct Courthouse bonds......... 1871 500 300.000 7 M. & N.
Normal school fund stock........... 1871 & '72 500 200.000 6 M. & N.
N.Y. <da Court.house st'ck. Nos. 1, 2, 3, 4 &5* 1862 to '82 100 2,153,100 45,6 &7 M. & N,
New York County repairs to bwldlngs stock. 1870 500 0,000 6 M. & N
N.Y. and Westchester Co. |mprovement bonds 1871 500 0.00 6 M. & N
Pubiic school building fund stock.. . 1871 to'74 500 636.000 6 M. & N
Sewer repair stocK.................. . 1874 & '75 500 103.000 6 M. & N.
Street improvement bonds... 1869 & '70 100 606,900 6 M. &N
Soldiers’ bounty fund bonds... . 1864 100 3,500,000 6 M. & N
0 do NO. 3.iiiis e 1865 100 745.800 7 M. & N
Soldiers’ bounty fund red. bonds. No. 2 1865 100 376.600 7 M. & N
« Tax relief bonds. No. 2, coup. exch. for reg 1870 500 3,000.000 7 M. & N
Third District Court house bonds... 1874 to'77 500 '398.00 5&6 M. &N,
Water Stock Of 1870 ...ocovvevcviis i e R 72 500 475000 6&7 M &N
Debt of annexed territy of Westchester Co” ! 500 837,500 7 Various
Norfolk Va—Registered” stock................ 100 ? 478,464 6 J. & J.
Goupon bonds |$20 000 65 are J. &.J ) 1870-'74 100 500.60 6 J. & J
Coupon bonds of 1881 mpt).. 1881 320.000 5 A &O.
Trust and paving, coup ................................. 872-73 Too 290.800 8 A & O.
Coupon bds, water (a mort. on water works. ). 1871 100 500.000 8 M. & N.
Norwich,, Gorin. —City bonds........ 1877 1,000 160.000 5 A & O.
Water Ioan g$50 ,000 1890 $250 000*,*i898j” " '68,'78,'80  1.000 300.000 5,6 &7 Various
Couri 875 1,000 164.00! 7 ) &J.
Jg e gemp p AsS
Paterson, N. J.—School bonds........c.ccc.. . e, 9-'73 *500 2,50 7 J. &D.
-Funded debt bonds 1862 71 500 110.000 7 J &D.
] Sewerb’ds (%125d00 1869-'8l 500 417.000 5,6,7 Various
War bounty bonds... 1863- '65500 353.000 7 J. &D.
Funding bonds, “A” .. . 1877 100 <& 100.000 6 7. &D.
; Renewal bonds, =B 1877-'78  * 500 110,000 6 Variou.tr

bonds $147,743;
assessments, $1,469,952
Dility ot the City ot Newark*

i personal, $18,974,770; tax rate, $2'10; 1882, real
463,555; personal $17.989,370;

105,059, against 136,508 m 1880, (Y. 34,

New Bedford, Mass.—Population, 26, 845 |n 1880 21,320 in 1870
Assessed valuations (true vglue) rate of tax, &c., have been: Totglsgalr‘?é:eodndebt $133 53580%19 Jan. 1,1882.
Personal Rate of Tax Total Debt,  Trust Sinking fund 35093024 $1§g‘1188§81
1875 Rea!ﬂEZSthES 30812 Watis PElea0" st (iggsooo 8104300 " .
880 37519 1570 1/059'000 104'100 Net funded debt... $100,541,995 $98,290,206
]igg% %3'505'48813'609 922 1800 1084000 104’100 Revenue bonds............ 5,524,245 4,328,095
New Haven, GOnnA -y 7iat el cond furd a7, 01024900, 104400 Total debt........... $106,066,240  $102,618

IPal b fund
special loan of $75,000 to t‘b ?\levx?q—?a en& erby
~nteed $2-5,000 of its second mortgage bonds.

street improvement and sewerage, $54,154, and

. The Aqueduct bonds are not a direct lia-
Real and personal property liave been
assessed at nearthe true value as follows; 1881, real estate, $66 278 -

tax rate $2 44 Population in' 1870,

ity made a
Rallroag é’nﬁ‘ uar-
Populatlon in 1870

12,825%in 1870.

estate, $67,-
%stateme t 'shows

942,292 'and 1,206,

he details of fi
sinking fund at t?*:e ates nam

New Orleans.

New York or

London.

New Orleans.

New dOrleans

City Treasury.

Boston, Comm’nwealth Bk

d®

fi >
«

d®

oS8

39

o

HG)

Norfolk, Treasurer’s Office,
do do '

do do
do do
New York, Park N. Bank.
Norwic
do
do
do
City Hall, by Treasurer,
do do
do do
do do
do do
do do

in 1882, $29.409,328; tax rate, $14 20.

9'in 1880. Since Jan; 1,186
of taxation, and net funded debt at end of year, have been as follows:

Princié)aI—When
ue.

? 1, 1911
uly 1, 1922
Aprll 1, 1881

Jan. 1, 1923

1883 to 1895
July 1,1905-'10
Nov.1,1884 t0'88
Nov.1,1884to0 '88
Nov.1, 1884 to '87
Nov. 1,1884
1887, 1903&1910
Aug. 1,1900
Feb. 1.1890
Nov.1, 1891 & '99
Nox 1,1900-1906

Dee

May 1.1928
Nov. 1 1890
11891

1883 t

April 1,
,1908 &1910
Jan. 1, 1905
Aprili,
1913
Dec., 1883-1904
Dec., 1883-1900
1883-1902
Dec., 1879 1900

June, 1887
1901-1905

ation, 1881, $29,607.999; rate in 1881, $14 00 per $1,000. Valuation

Population, 16,994 in 1830;

New York City—The total debt of New York, Jan’
$130 474,337; the amount of sinking funds, $34, 332,388. The follow-
Hnded debt and the amount in the

1, 1883. was

Jan.l, 1883.
$130,474,337
34,332,388

$96,141,948
4,246,534

$100,388,482

301
TheJ)opuIatlon of New York by the United States censusTin 1870 was
29 5, the valuation, rata

DO840; m 1880, 62,882. Assessed valuations (about 80 per cent of true -R
ate Tax
value), tax rate, &, hagerks)onm Rate of T Real Personal $1,000- rE Net Debt.*
Years. Real Estate.  Propert crsr006 ool Smkm Years. Estate. Estate. State. City. Dec, 31.
1879.. $34,922,157 D30.8: &r$L000.  Debt. 1865.......... $427,360,884  $181,423,471 $496 $24 94  $35,973.597
18607 34707500  130a01%e g Mills $874,000 "$158aso 1807 760,302,250 306947233 4 43 17 27 88,369,386
1881, 32,966/440 13'639'376 10 854. 000 176,392 1872 797,148,665 306.949422 5 20 23 81  95467.154
7L 169,214 1873 836,693,380 292597643 5 33 19 67 107,023471
New Orleans—A decision of Louisiana Supreme Court Dec., 187 1874t 881547,995  272'481'181 8 65 21 35 ‘114975970
held invalid the special tax provisions for consolidated bonds, but on 1875 883643545 517'300'154 7 27 9213 116773781
appeal to U. S. Supreme Courtthis was reversed April. 1882. I'n June 1876 892'428’165 518'626'178 6 T1 51 49 119'811'310
1882, a law was passed to issue new 6 per cent 40-vear bonds for all 1877 895963,933 ; )
old bonds other than premiums, redeemable after 1895. The assessed 1g73g 000,855.700 157295098 3 £8 %2 47 114498-142
valuation of property, real and personal, for 1882 is about $103,177.249. 1879 018,134,380  175'934'955 3 43 22 37 100425414
A scheme for settllng the debt by a bond premium drawing planlsm 1880 942'571'690 201'3.94037 3 12 22 18 106.066.240
gractlce and drawings takeglace January 31, April 15, July 31, and 71881 976,735,199  209'212.899 3 60 22 60 102'618'301
ctober 15. On June 30,1883, the total bonded debt was $15,845, OOO - 1882 1,935,203.000 , ,
and total floating debt,” $2,604,0 The uncollected taxes for 1878 1883 1/979.130.669 ig? §4§ 782 22 50— > 100,388,483

and prior years pa able in scrip, were $1,336,948, gainglléor 1879-82

216,080. 'nfva éé’&(’(\‘) ggogulgolongén 1870

Newton, Mass. Sinking funds, January 1, 1383 $l72 695,
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in 1880' * Less smklng funds.

Tax 7alu-

1880, was ab >ut $3,400,000.

tAnnexed towns included.

- e reduction between the amount of taxation in the years 1874 and
There was, however, no substantial reduc-
tion in the evpeme of administering the City Government as reduo-
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Subscribers will confer a great favor by giving immediate ftotlce of any error discovered In these Tables”®

INTEREST i
Date of  Sizeor ) =Principal—When.
DESCRIPTION. B%r?d%. par outstanding. Rate When Where Rlz\%able and by ue.

For explanationssee notes on first page of tables. Value. Pay’hle om.

Philadelphia—Bonds prior to consolidation ..., $50 &e. $4,054,566 5 &6 g 3 Philadelphia, by Treasurer, 1883 t0’'85
Bonds for railroad s.tock subsidy subscrlpt ns 1855 50 <&l » 1,725,000 6 do do 1883 10 190

do  for water works = 1855 to'71 6,500,000 6 & J do do to 190»
R S LRI N AL
................. o, < 701
o Jor Dark A ey ks ses 1862 to 65 50 <& 11650000 6 do do 1883 to 1905
do municipal, school, sewer, &c. 1860t0'70 50 &c. 15,637,425 6 » do do 1883 90
Guaranteed debt, gas Ie Ioans ————— 50 /¢ 5,999,400 6 do do ! to % i
Four per cent loan (“A” to “Y”") " ,1879 25 <. 8,084,485 4 do do 883 to 190

Peoria. Ills.—School loan 81,500 7 Various N. Y., Amer. Exch.Nat. Bk. 1886 10.1890
W. 2,000 73 M. &N. 'do do Mar. 1,1902&'0 »
W;{e:’.%gn : 195:000 J &D. do do Jane 1,1888

205,000 +,69.&7g }]/aré?lﬁs doN Vork. do Jllssgl-izigéa
100,000 7 . . ew Yor u , 1
Plliles%U?ﬁ&—WR%CtlérIg(%gg Ff?é”‘(’&%‘;‘i"a'r"'ré@"j"' 1868 to'74 4282500 7 A &Q  Pitisburg, Treasyrer, 1683 fo 05
_re - 187 ) .
\'/:Vl?;t]%re&oggbt a%t'j"é't'ﬁéi’ﬁq'hnm.pm bonds’ 1845 to '72 1,281,000 6 &7 Various Pittsburg, Phila. & N. Y. 1884 to 1912
Compromise railroad bonds (coup, and reg*) 1863 2,178,600 4 &5 J. & J. New Yop"h IBdk oLAmerlca 188%913"86
Eonds |fmpr Peém av., &c. (local assessrinent 1871 t0'73 < ?_915())%3)88 7 Various Hladelphia 18}3?1
Daas o Guerli HiersSy (oo oot 19700 ooy 1909380 o g Boston Blackstone . Bk Nov, 1696979
Loacr; to Portlandd& RochesterdRallroad 18618‘70269 500 e 2%888 g j g‘ ﬂ do go Julfyy'l 1897
0 0 , . . )
1872 1,200,000 6 M; & S. do do Sept. 1,1907
Mug?cip;ﬂgrao%%r& O%d%”os(? are €83).. 1859-79 500 &c. 1,%3%,888 5 %6 5“ ngtthI)y Boston agg Portland, Jh n%31ui 8%57
Building loan bonds %32% 100 % 600,000 6 M&S Prov(ijdence. §ept., '1883
1863  1000&C. 300,000 5 & J 0 an.,
\F/{veaftre”r'fég%%Eﬂé’é’ug%b‘égﬂson_ 1872 1000&c. 2,121,000 5&64g. & J. Boston Prov. and London. July, 1900
do registered, 1874 1000&c. 1,879,000 5 &64. & J. N. Y., N. City Bank, &Prov July, 1900
do do do 1876 1000&c. 1,500,000 5g. & J. do July 1,1906 -
' 1875 £100 1,397.250 5 g. & J. London, Morton, Rose & Co July 1,1895
do loan of 1879.....cccccevet v, 1879  I0O0&c. 600,000 4*2 & D. Providence, 3 i]ufegjé]é?%goo
Public improvement loan, regisieréd... " 1895 P 200000 7 . &2 a6 vy
rov ringrie on t i ) . .
Brook Strget istrict certlflcgtegsg.?r.?ﬁ..?.?.... 1877 1,000 280,000 5 M. & S B Tregsury._ Sl\?lpt % 11%%% gg
X o i fcatos, 187%852979 1,000 Zgg’ggg s '\\;I'ar%oll}‘s' oSt 2" Provégence' Migea8y
) . S )

RIm Ve e g e e o, 2910808 & J &J Richmond, Treasurer, J.&J 18531914,

;B\londs% reg and coup. ($9213 500 are coup) 1,(23%121%88 2 f} f§: f} do 38 July 1914-'15
EW FIVES...coiis wiiesiiiies = i ' i . . 1883 to 1903
Rochester, N VT Geneses Vailey Railroad 1872 1,000 148,000 7 J. & J. N.Y, Union Trust Co.
To Roch. & State L. and R. N. & Ralllroads 1872 to’ 74 1000&c. 750,000 7 F. &Al New York and Rochester, Eggh%lfggz
For various city improvements.. 1872 to'75 Various 765,000 7  tVarious do do ¢ f 1992
Water works loan, coupon and registered—- 1873 to'76 1000&c. 3,182,000 7 J-&J. N. Y. Union Trust Co. Jan: 111505
Fundin Ioan 1875 1,000 410,000 7 J. & J. do do Aan. 1,190
Consol : 1882 5.000 100,000 4 F. & A do. do llé Aot
R oiont Me_MU“'céOal ponds : 100 &5 195000 %% Y Cl%gggﬁury' 1882 o 1899
1869 e. s . .
Rallr(aad loan ($200 0 payable yearly)..... 1899 100 oo 111’500 e EeA > do 1891
do " 1872 100 &c. 1247300 65 6& M & S City ngasury O:Il’.\gc%%l
Notes and certificat fd ts . f ¢ .

St. Lou|s—Rene\|Ng:Iaa‘re1$d?Ioatelggstliebt bonds " 1846 to’'71 Various 1,688,000 6 Various N. Y., Nat. Bank Republic 1%3%%2t8018&6'
Real estate, buildings and general purposes, 1840 to’'68 Various 1,104,000 6 Vvarious do do 1886 & '87;
Street Improvement onds........ 1855 to’57 Various 60,000- 6 Various go do 1880 & 8L
Water work bonds (old)....... i 1856 to '58 Various 127,000 6  Various dO go A8 ]?898
Tower Erove Park bonds (gold)........ccccccc c..c... Vailr?ggs % 888 1 %3888 g g V'anf%oﬁé dg dg A 1898
Eiatbor and whart BoRds.. 1852 t0 68 Various 641,000 6 = Various do do Fl%86 togs
Bonds to Pacific Railroad... 1865 700,000 7 F. & A. N. Y., Nat. B’k Commerce. e
New water work bonds (gold).. 1867 to’70 1,000 3,950,000 6g J &D. New York and St. Louis. JuRe 1|8£:3L7l & 90

do do do - TA1872 1,000 1%88,080 g g. 'I(\\/I g: g N. Y., Nat. B’k Commerce. Juri‘)l;l i 1%%421
do do- do ... - 9 Various 1891 to '94
Renewal and sewer bonds (goid)... 1871 to'73 1,000 681,000 6 g. Various New York or London, 0
Renewal purposes, gold or (s%erll)n .. £ 1873 1,000 1,074,000 6g M&N. 30 do R‘AOV- ll %%gg
Renewal, &c., bonds, gold, $ and 1873 %9 %888 2 ;%080 8 8 \'Yl % ’} dg gg 185‘?le & 1899
Renewal, &c., bonds,gold '$ and &, co . - 1000 1/024'000 5 g Various do ‘ do Jan.&June, 1909
Bridge approach bonds (gold). — .— 1872 500 461,000 6g J. &D. .Y., Nat B’k Commerce. Dec. 10,1892
e TRRTCRE T BERIET ELA e RS
1 1,000 B . X
(Gtg%gglJpzm 1?3% 1.000 600,000 69 J. &D. do do June 1892
Renewal......... 1873 t0’76 1,000 850,000 7&6g. J. & J. do do 1889|tf 119882
Eark bogdsdcoupon goid. . %g;g %,888 11280,888 8 g* {;\/i % ’(\3‘ go go a” L1292

8L Jocepn MorBonds f0 St o, &Den City RR 1860 t0769 500 13385 6&7 VariousN. Y., Nat Bk Commerce. 1850 tg 60
Bonds t< Missouri Yalley Railroad........ 1869 500 67,500 ’ M. & N St. J h and k 1880 t0'89
Bonds f<r various purposes 1858 t0'69 100 &c. 156,700 10& 6 Variou oseph and New York. o
Bridge bonds........co.oooeerir o 1871 500 g%g%gg 12 g gg N. Y. o at. B'’k Con&merce. %gg%

StNg\gn?ommgnls;&ogds (60'per cent) . " 18%5?5—%2 ?Ooggl _ ‘2‘8%888 % é y/arlous N. YdOKountze Bgothers %gg? %g %gﬁ

- ~83 1.000 . arious
B%rtl)ds %g% t%iss% 500 &c.1 468,000 1 6 Various do do 1888 to 1904
do .. 1862 to'78 Various 1 3715951 7  Various do do 1883 to 1903
do 1860 to’79 Various 1 ~ 263,125 8  iVarious do do 1899 to 19t>4
| .,.rations of property for 1883 are: Full CIty propert

tion in State taxes was about equal to reductlon in tax Ievy (V 33, p ‘$'5 6‘5 84, 183 suburban propert $35447 307 f g

arm erty, ,$19,-<

40, 244; V.-25, p. 51; V. 35, p. 265; V. 36, p. 590; V. 37, p. 23) 051,765; ‘all the personal Belrgg classified with the fuII P lyo erty

Norfolk, Fa.—The assessedvaluations and tax rate per $1,000have been: Tax rate, $18 50. Population, 1870, 674,022, against 8471 0 |n 880.

Real Estate. Personalty. Tax Rate.  Peoria, I1l.—Total debt, $673,500 in 18%$2. Population, 29,259 in
8,861, 3925158,689 milﬁﬁ%; 49% 19 1880; 22,849 in 1870; in 1883 (estimated), 40,000._
'"79354,765 1,310,861 20  Pittshuro—Assessed valuation in 1880: Real property, $85,744,990 ;
9,526, 465627 ‘855 ersonal, only $2,516,540. Tax rate, 1880, 20-4 mills” per $1. Popu—
0, 19,229 : in 1880, 21,966. ation, 156 389 in 1880 86,076 in 1870.

Norwich, Conn—The assessed valuations, tax rate, &c., havelieen: Portland, Me—The sinking fund and available assets March 31,1883,
Real Personal Rate of ere $155,856. The EItéIS protected by mortgages on Atlantic &8t.-/

Years. Estate. = Pro ert Tax. Lawrence and Portland %densburg railroads. "Population in 1879,

1880 ...t $7 438,097 $2 8mills. 35,010, against 31,413 in 1870, and 26,341 in 1860. Population in

1851 7,382,834 8 2566 10 1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, &c

1882 7.362.364 2,762,931 10 have been:

7,392,767 2.658.058 9 v Rgal Personal Rate OfOB%X Totbal Slgkm
—Sinking fund, May, 1883, $33,778; population, 21,145 in 1880; 16,- ears. Debt- Fun *
653 in 1870 )Y pop 18787 g0 e 825 800610355, 158 595 00 $5 235 600 8955 730

Paterson, N. J—Finances are apparently in a sound condition. The %ggg_ g% %gggggggﬂgggggg 25 50 2’688'%88 %fg?
assessed valuations, tax rate per $1,000, &c., have been: Debt 1882- 3,...,20.288.30012.354.455 2150 4'545'500 51'869
___$fg 9%S3t?toeg $%r52(2r%ail_)t 1 Tazﬁfate. $1,275,000 *Thesedo not include the smklng funds for railroad loans.

16*398,608 3544517 2% 1.259.500 Providence, R. J.—The principal debt of Providence has been created
__________________________ 16,935,2783,637,837 1,% ,000 smce 1872 for water works, sewerage, new Clty Hall_and_Brook Street

17,746,040 '3,768,240 2230 1.251.500 rove The sinking fund for bonds due m 1885. $676,021 1893,.

18,506,048 3'856.635 2-28 1.217.500 $2 5420 1895 99, $390,274; 1899-1900, $51, 753 1900-6, $125,416 ;

—Population, 51,031 in 1880; 33,579 in,1870. Brook Street district, $75,465. Populatlon 1870, 68,904; 1880,104,807.

Philadelphia—On Jan. 1, 1883, the debt was $67,468,316; floatin The laws of Rhode Island now limit the debts of towns to 3 per ct. of their
debt, $454,576. In the following table the assessed value of real eatate -assessed.valuation. Ass'd valuations (truevalue), tax rate, <c, have been:

is near its cash value: Real Personal Tax per Total AssetsinSink.
S. Real Estate. Personalty. Tax Rate. Years. Estate. Pro erEe/ 1,000. Debt. Funds, &c
$g 439 9 $21 50 1878 ... $86,341,100 $30, 00 $14 50 $10;590,550 $1 292,697
8.069.892 2050 1879 86,816,100 28,765,600 1400 10475550 .1,237,008
7,498,452 2000 1880 . 88,012,100 27,908,900 1350 10,202,688 1,359,142
7.863.385 1950 1881... 87,788,000 28,413,800 1400 10,100,599 1,397,558
, 8.795.700 1900 1882 88,987,900 30,208,300 1450 10,077,099 1,597,280
1883 554,624,115 9,884,578 —State valuation, $168,547,726 city, $119,196, 200.
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DESCRIPTION. Dateof  Size or Amount INTEREST. Principal—When
For explanations see notes on first page oi tables onas. Vg?ure outstanding Rate. P\é/i\glhg?e Where P\é/i\yh%)%e' and by Bue.
-Salem, Mass—City debt............ Various. $100<fc  $154,500 Various City Treasury. ' 1883 to 1892
Gitydept _ 1871 1,000 300.000 J. & J. Boston, Merchants’ Bank, Jah. 1, 1891
e y 1868-9 100 &c 500.000 A & O do do Api. 1,1883-1898
LT T N PSP 1878 1,000 398.500 J. & J. do do Piuly 11904
San Francisco—Bonds of 1858, co 1858 500 &c. 290.000 J1*& J an’ 1
Judgment bonds, coupon (gold) 1863 to'64 500 &c. 435500 A. & O. do do %a? % %ggg
Central Pacific Railroad, coupon (gold) 1864 00 &c. 284.000 J & J do do J c|' 1 1894
We(?tern P%cmc Railroad, gIO do 1865 500 &c. 165.000 Hf. & N. do do Muay I, 1895
-Judgment bonds, 0 1867 500 &e. 246.000 A’ €O do do Oct. 1, 1887
Schdolbonds..."......... 1870 500 &c. 285.000 J. &D. do do June 1,1882 to '90
chool bonds.................. 1874 500 &.  200.000 J & do d a1
Park improvement bonds - 1872 t0'75 500 &c. 475.000 J. & J. do do 847 ¢
Hospital bonds............ I 1871 to’73 500 &c. 210.000 M &N do P 1897 & 1904
House of Correction bonds.....".. 1874 00 &c. 150.000 J & J. do do NOY' % 11893
City Hall construction............. 1875t0'76 500 &cC. 611.000 b July 1, 189
Montgomery Ave Sspe(:lal tax).7.71 3-74 1.579.000 0 do 1899
Dupont St. {(special) (Act March 4,1876) 1876 919.00 7 J. & J. san.F.& N.Y. Laidlaw& Co “
Savannah, CarNew compromise bonds 1879  100&. 3356800 5 FRCY Elgene Kelly & o Feb. 25000
o\r}"lv%rt\élr I%anass. ity debt. Various.  1.250.00 . Various Boston, Nat. Security Bank 1882 to 1896
soaterloan ... e Large. 335.000 513,6,6i2 Various d do 1880 to 1906
Ry bonds o oo Lads, 128990 4126 Various City Treasury. 1883 to 1889
\éVa_tler I%alln ($200,000 are 6 per cents) 77.77 1,000 1.200.000 6& 7 X.au;é‘ouos. BostondOFlrst National B'k.  '1883-1890
Toledo, & Geriral lfd city bonds, Coup T various. 000 593000 412458 Yares n v, oo 0 e 1 te 188
Toledo & Woodville Railroad, coupon..... 1870 3500 7%° VR N Y-'d'gnp- &Tradd-oN- Bk. 1883 to 1909
Water works ($3,000 0iily 6S)...........ccoooveeev.. . '73,74&79 1,000,000 6&8 Various do do May, 190
Short bonds, chargeable on snecial assessm’'ts. Various. 346200 7&8 Various * do do 1893,°94 & 99
Municipal bonds N TITAT . Various. 400.000 6 &8 Various 18%%3&5015?52
Worceste& l\él.—(lzlnty, ($531,%00 00r.j 1861 to'81 500 & 1,968,400 4,5 &6 Various C.Treas.&Bostl Mchts.’ Bk 1883 t01906
Sewer debt Ea registered).. - 1870 t0’81 500 &c 25.000 4,4iR, 5 Various ' do do ' 1899 O1905
Woaﬁgt;debt $80,000 coup 1870 to '76 500 &c 459,300 5&6 Various do do 1885 %g 1906
1883 70,000 4 A. & O. Boston and Worcester. April 1, 1893

Rochester.—Total_debt funded, $5,355,000 Jan., 1883. The bonds of
mGenesee Valley RR. loan, $148,000, are provided for by net receipts
from alease of said road to Erie Railway. Population, 89,366 in 1830;
02,386 in 1870: in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, &c., havebeen:

Real Personal Tax per$1,000 Total
Years. Estate. Progertg. in old Wards. Debt.
1878...,. $42,658,350 $1,706,300 19-64 $5,471,686
1879...S 37,299,400 1,584,940 21-79533 5,446,186
1880.... 34.408,725 1,430,144 23-86 5,382,950
1881..... 34,596,225 1,291,320 24-67
1882..... 34,849,975 1,202,395 28-61 ] 5,355,000

Richmond, Fa.—Real estate assessed, 1882, $28,946,828: personal
$12,689,534. Taxrate, $140, 1883, real, $29,240,022; personal, $12,-
628,267. Population, 63,600 in 1880; 51,038in°'70
Rockland, Me—Valuation of real and personal estate, 1882, "$3,526,-
.148771'0 Tax rate, $2/(1 per $1,000. Population, 7,599 in 1881: 7,074 in

St. Jose?h. .Mb—Population in 1880, 32.431; in_1870, 19,565 As-
sessed valuation of real estate, 1880, $5,723,784. Personalty, *3,294,-
451; total $9,018,235. Rate of tax, 1880, 32%] mills. In 1882 total
assessed valuation was $12,000,000. In above statement of bonds the
amounts {ven include accrued interest to April 1, 1883. A compromise
of the debt was made in new 4Jjer cent bonds, which are given for the

ful{})rinci al and interest of old bonds, and interest is pad on these onlv.
—(V. 32, ;P 659'3

" is—Population by the United States census in 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds, The Comptroller
gives the followmg in his report to April, 1882 : The liabilities appear as
ralipw8'=The bonded debt at the close of fiscal year (April 10, 1882) is
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur-
tushed. amounting in all to about $882,000, with interest to March 31,
1852, was decided againstthe city in 1880, but appealed. Assessed valu-
ation of property and tax rate have been:

Real Estate  -Rate of tax per $1,000.-
and Personal New Oold Bonded
Property. Limits Lim Debt.
$164,399,470 $5 00 $17 50 $22,614,000
...160,634,840 5 00 17 50 22.507.000
167,336,600 500 17 50 22.417.000
191,720,500 5 00 17 50 22,311*000

_ St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41 498-
in 1883 the local estimate of population is 90,000. Assessed valuations
of taxable property and tax rate have been:

Vears Real Estate IE’ersontal Rate$cif0‘l(')%x Total Sinking

. . roperty. er $1,000. Debt Funds, &c.
1876.. .. $18,8355286.340.493 22 mills. $1399500 o0y &%
1877.. .. 18,993,5455452'87 18 13272 567.642
1878.. .. 17,300,4865,491026 13 *“ 1,356,444 616,000
1879.. .. 17,300,7665942'503 15 | 1,519,310 656,000
1882 30,000,0000,000,000 2 9.91 '

o ) 1 1,959.910
Valuation of real estate is about one-third of true va?ué.

fund January 1, i 883iWas $-288,253. There

27 56Fin°ia 80 he\d by-sinking funds. Population,
rate $15 5080°' 24,117 187°‘ Tax valuation, 1882, $25,528/242; tax

San Francisco—Population, 233,959 in 1880; 149,473, in 1870 The
Montgomery Avenue and Duo ont-Street bonds are s;])_emal issues charge-
able only on the assessment of property benefitted. The assessments lor
four years and tax rate (per $100) are given below. The largTincrease
m personalty m 1880-81 was madefy the arbitrary assessment of
persons making no sworn statements of their propertly.
Personaltv.

Renlty. Tax Rate
1 $190'280.810 $54,196,550 $2 24
1879- 80 166,429,845 21057329 T o3
1880-8L ..o 165 023 658 279,287 738 33
1881-82................. 155,834,879 66,M8,521 11

5
In 1881-82 valuation, and tax rate are for city and county only; State
rate *65"2 cents ~168'301'66” real and $71,121,993 personal, L d tal

Sinkin%funds raised annuall{ amount to over $225,000, the amount
on hand June 30, 1882, being $1,020,212. (V. 34, p. 550 ; V. 36, p. 445.)
Savannah, Ga—Default was made on interest Nov. 1, 1876, in congse-
quence of yellow fever and non-collection of taxes. The compromise
as reported’in V. 26,P. 625, gave new 5 per cent bondsfor the face of oil
bonds; and for mte*st up fo Feb. 1, 1879, 58 per cent of the face value
m similar bonds. Assessed value of real estate and tax rate each vear
baye been as follows: m 1879, $10,100,000, $25; 1880, $10.300 000
, A 0002 AM ) . B

nonS<Rn 4 LLpiR, 9007 “HAIRLEEE L0 S5RA%P- 35905 9% B %R
t ‘Somerville, Mass.—Total debt, January 1, 1883, $1,585,000; sinking
AN U '? 37N 604-. P’\Perta/ valuation in 1882, $23.162,200. Tax rate,
21 A 170.000 5s in $1.000 pieces, all bonds are in $2,000
to $50,000 pieces. 70.

Population, 24,933"in 1880} 14,685 in 18
_Sgrin%field Mass.—Total debt, Jan., 1883, $1,744,769; cash assets
fi~4,97b. The railroad debt falls due $20,000 each year. 'Population in
18s2, 35,000; 18/0, 26,703. Tax valuation and rates have been:

Personal
Years Real Estate. roperty. pe-ll-’%xlrg(%%.
1878 . $22,746,330 $6,637,845 $11 00
B e B
188 25.084.420 898529 ﬁ 28

’

9,198,258
mValuation of real estate! is about 67 per cent of true value.

Toledo.—Total debt, January, 1883, was $3,007,649. Of this the debt
payable by special assessments was $346,200, and the certificates of
indebtedness, $57,449. Taxable valuation of real estate, 1881, $19 -
597,530; personal, $6,315,940. Total valuation, $25,913,460. Tax
rate, $2 68 per $100. Valuation, 1882, $27,784,-,50; rate, *21 50.
Population, 50,137 in 1880; 31,584 in 1870. (V. 30, p. 356.)

Worcester, Mass.—Total debt, January 1, 1883, $2,717.700! Cash
assets, $445,197, including_ $355,890 in sinking fund. Population.
08,291 m 1880, 41,105 in 1870. Tdx valuation, 1880, $41,005,112 = in
1881, $42,606,529; 1882, $45,504,512; tax rate, 1-74. :
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Subscribers will confer a great favor by giving immediate notice

RAILROAD STOCKS AKD

BONDS 15

of any error discovered in tliese Tables.

Ronds—Princi-
DESCRIPTION. Miles Date. Size, or Amount INTEREST OR DIVIDENDS. pal, When Due.
-For explanation of column headings, &c., see notes _ of of ar - oytstanding Rate per When Where P?\%ablev and by = Stocks—Last
on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
-Alabama V. 0. Texas & Pacific June.—Debentures.. 233 1882 £20, &. $7,500,000 6 A. & O. London. April 1, 1907
M la. Gt. South’'n.—1st mortgage, coupon.. . 296 1878 $1,000 1,679,000 6,9 J. & J. N.Y.Farmers'L.&T.Co Jan. 1, 1908
.Albany 6Susquehanna—Stock..... 209 100 3,500,000 3 J. & J. N.Y., B’k of Commerce. July 2, 1883
)1A\s|tbmorct:gag?..........._...k.,. ..... fia %3% %gg'g’ %888 1888880 E ﬂ/l %lﬂ N.Y.,Ej)el. &HuddCan.Co N Jul{éé.588é37
-Albany City loan (sinking fund, ) ,000, . . 0 0 ov., -
yEIY ( g 142 1865 1,000 ' 1,653,000 7 A. &O0. do do Oct., 1885
«Consol, mort. (guar. D. &H. endorsed on bonds).. %ég 1876 1,0%8 2988888 6&7 A &O. do do Aprili, 1906
General mortgage (Riv. Div. 132 1866 1,000 4,000,000 7-30 J. & J. N. Y., Winslow, L. &Co. March 1,1896"
Bonds to State Pa. &endorsedg 2 ext. 110 1870 100,00 2,700,000 5 Jan aB/ Harrisburg, Treasu&y. 100,000 y’rl?(.
mist mort., East'n Extern, guar, by Pa. RR............ 110 1871 1,000 10,000,000 7 A. & O. Philadelphia or London April 1,°1910
Funding income bonds, with traffic guarantee— 259 1874 100 &c. ,760,70 7 A. & O. Pittsburg, Co.’s Office.  Oct. 1. 1894
.Amador Branch—1st mortfage 27 1877 1,000 675.000 6 J. & J. N.'Y., Cent. Pacific RR. Jan. 1, 1907
.Asheville ¢ Spartanburg—Ist mortgage... 00.00 . i
Ashtabula J |ttsbur1g—15t mortgage, coup, or reg.. 62 1878 1,000 1,500,000 6 F. & A. Phil, Fid. I.T. &S.D.Co. Aug. 1, 1908
Atchison Col. & Pacific—1st mort., guar............... . 229 1879 1,000 4,072,000 6 -F. N.Y., HanoverN. Bk. Mayl, 1905
Atchison Jewell Co. & \Wvest—1st M., guar. C.B.U.P. 34 1879 1,000 42,00 6 .-FE. N.Y.Un Pac.RR office. May 1, 1905
1.820 < 100 56,913,200 lks .-F. Boston, at Office. ov, 15, 1883
1st mortgage, gol 470 1869 500 &c ,041,0 7 g. J. & J. Boston, North Nat. Bk. July, 1899
Land grant mort 1870 500 &c 2,915,500 79 A &O do do Mar.” 1, 1900
*Consol, bonds, gogl _ 08,5 70 A &O do do 1903
Bonds, gold (secured by mortgage bonds?(... 1880 1,000 1,123,000 5 8 A. & O. Boston, Boston Nat.B'k. ASprll 1, 1909
-S. F. bonds for purchase of K. C. L. & S. K. stock. 1880 1,000 3,669,000 5 M&S (] o} ept. 1,1920
»~"Sirking fund bonds (secured by mort. bds.z .......... 1880 1,000 4,996,000 4nj A. & O. Bosfc. Safe Dep. & Tr. Co.  Oct. 1, 1920
«Sink, fund bds. (secured by deposit of mort. bds.g 1881 1,000 6,450,000 6-- J. &D. Boston. Deo. 1, 1911
"Wichita & Southwest., 1st M.,gold) %g %8;52, %888 é%iggg 79. :J] % :]] BOStOQ, North Nat. Bk. :J]uiy % %ggé
"Xans. City Top. & W. 1st M., gold G rental 1 ) ) 79 J . 0 0 uly 1,
do Y pdo income bds. fwiaraeT, T;aM 1878 200,000 7*g M. & S. Boston, Boston Nat.B'’k. Mar. 1, 1906
'Pueblo & Ark. Valley, 1st M.,gold J ( 148 1875 1,000 1,633,000 79 J. & J Bost,N. Bk. of NNAm’a July 1, 1905

Alabama New Orleans Texas & Pacific June. (Limited).—
This is an English corﬂoratlon controlling the Vicksburg & Meridian,
3.42 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. & North
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13
mmiles. It also controls the Cincinnati New Orleans & Texas Pacific
Hallway Co. (lessee of the Cincinnati Southern Railway). The manage-
vnent of the company is the same as that of the Alabama Great
~Southern RR. Length of (oads, 867 miles; add Ala. Great Southern RR.,
295 miles: entire system, 1,162 miles; of which, on Jan. 1,1883, there
s’emainedxo be finished about 250 miles. Road opened through Oct.,
1883. The preferred or “A” shares are £1,500,000, having a preference
for 6 per cent dividends and cumulative, and the common,or “ B” shares
.£2,500,000; par value of all shares, £10 eaeh. The debentures are
redeemable any time at 115, on six months’ notice. The company holds
"the following ‘securities, viz.: Cincinnati New Orleans & Texas Pacific
$1,532,000 stock; Vicksburg & Meridian, $245,000 1st. mortgage.
$105,000 2d mortgage, $416,500 3d mortgage, $1,464,300 preferred
«took and $363,000 common stock; of Vicksburg Shreveport & Pacific
$3,692,000 1st mort., $1,931,000 incomes and $1,594,000 stock; of N. O.
& North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 35, p.
-515; V. 36, p. 169.)

Alabama Great Southern.—Road owned from Wauhatchie,Tenn.,
"to. Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 6
miles; total operated, 296 miles. The Alabama & Chattanooga Railroad
made default January 1,1871, and road was sold under foreclosure Jan.
'22,1877. Present company orgllanlzed Nov. 30,1877, and is under the
.same control as the Ala. N O. Tex. & Pacific Junction. The lands were
conveyed in full settlement to the holders of the $2,000,000 of Alabama
..State bonds._ These lands (about 550,000 acres) are held by trustees.
(V. 30, p. 3177.) Capital stock—conimon, $7,830,000, and_preferred 6
per cent, $1,750,000; funded debt, $1,750,000, and receiver’'s certifi-
cates, $178,000 (of which $134,000 in litigation) all Valid certificates
allowed, by U. 8. Court paid on presentation. Gross earnings in 1882,
5568634513%% )ne , $249,376. Gross in 1881, $789,376; net, $286,424. (V.

, P .

_Alban%/ & Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles; branches operated—Quaker Street, N. Y.,
Ao Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21 miles;
operates Lackawanna & Susquehanna Railroad, 22" miles;” East Gien-
ville to Coons, 10 miles ; total ogerated, 209. miles. Leased |n;:)erpetuny
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made partof investment. The Pennsylvania coal Tields,
by thejoint use of the Jefferson RR., give a large coal traffic to the road
and to the other Delaware & Hudson leased roads, north from Albany
"to the Canada line. The consolidated mortgage is for $10,000,000, of
which $3,000,000 are 7 per cents. In 1883 some counterfeits of the 2d
mortgage bonds of 1885 were found and it was proposed to take up all
that issue with consol,morté;a(ge bonds. Gross earnlngs as reported to
State Engineer were in 1880-1, $1,840,049 ; net, $638,974 ; in 1881-2,

ross, $2,274,014; net, $853,844; surplus to lessee over all payments,

85,032. (V. 36, p. 250, 535.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
‘tniles; branches—Red "Bank, Pa., to Driftwood, 110 miles; others, 17
miles ; total operated, 259 miles. = The company became embarrassed
In 1874 and compromised with its creditors.” It still falls short
-of earnmg interest liabilities. The amount of income bonds authorized
is $10,000,000 ; these receive all revenue left after interest on prior
-liens, and any deficiency is made up by additional issues. Of thé income
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie
hold $5,408,000, the interest on which is paid altogether in bond scrip ;
«the bonds held by individuals are paid in cash and scrip convertible
into income bondS. In 1882 the charges for mortgage interest and car
"trust_payments. were $1,143,987; "income bonds, $583,414; total,
$1,727,402; deficit in net earnings, $840,798. The debt due to Pennsyl-
vania RR. is $3,539,305. (See annual report, V. 36, p. 622.) The earn-
ings, &c.,for twoyears were as follows :

Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs.
1881....... 17,292,869 127,615,267 $2,169,786 $904,672
1882..... 19,141,989 153,860,833 2,356,698 886,603

—(Y. 35, p. 404; V. 36, p. 399, 622 ; V. 37, p. 375.)

Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till
Mov. 1,1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,-
O00. Leland Stanford, President, San Francisco.

_Asheville & _Spartanbur‘c‘;.—F_rom Spartanburg, S. C., to Ashe-
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation.
Formerly Spartanburg & Asheville; sold in foreclosure April. 1881, and
reorganized. Stock $1,050,000. In 1883 the mortlgzage for $500,000
was made to build the 18 miles to Asheville. Controlled by Richmond &
Danville. Gross earnings in 1881-82, $39,721; net, $670. (V. 36, p. 453.)

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta-
bula Harbor, O., 62-6 miles. ~ Organized as Ashtabula Youngstown <&
Pittsburg in 1870. Defaulted and gro erty sold Aulgust 1, 1878.
Existing company organized Seﬁ)t. 25,1878, and it is leased by Penn.
Co., which pays net earnings to A. & P. Tne common stock is $958,491
mnd preferred $700,000; par of shares, $50. Gross earnings in 1881,
$317,012; net, $123,888; 1882, gross, $343,185; net, $112,298.

Atchison Colorado & Pacific.—Waterville, Kan., to Lenora’
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Kan., 192 miles ; Greenleaf, Kan., to Washington, Kan., 7 miles ; Downs»
Kan., to Bull City, Kan., 23 miles ; Yuma, Kan., to Talmage, 29 miles;
total, 252 miles. " The road forms an extension of the Union Pacific Cen-
tral Branch, by which the bonds are guaranteed and the road is con-
trolled, and the whole system is virtually owned by Union Pacific, but
operated by Mo. Pacific.” Stock, $1,526,800.

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock, $202,800, of which Union Paoific owns $105,000.

Atchison Topelca & Santa Fe.—Line oe Road: Main Line—
Atchison to Kansas State line, 471" miles. Owned jointly with Uniou
Pacific—Branch to Manhattan, 57 miles, and branch to Leavenworth,
46 miles. Leased—Various branch roads in Southern Kansas and to
Pleasant Hill, Mo , 468 miles ; Kan. State L. to S. Pueblo, Col., 149 miles;
Pueblo to Rockvale, Col., 37 miles; La Juntato N. Mex. State Line, 96
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa
Fe, 18 miles ; San Marcial to Deming, N. M., 128 miles ; Rincon to Texas
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Sgrlr] s road, 6
miles ; Texas line to _El Paso, 20 ipiles; total leased, 1,319 miles. Total'
operated directly, 1,820 miles. The road owned8]0|r_1tly with the Uniou
Pac., 103 miles; the Kan. C. Law.& So. Kan., 398 miles, controlled; and
the Sonora system, 350 miles, controlled—are not embraced in the miles
operated. e total mileage controlled is 2,620 miles. The system is
complicated and could be much more clearly shown by the company’s
map in this Supplement. A

Organization, Leases-&c.—The A. T. & S.'Fe. Co. was incorporated
March 3,1883, and includes tbe Atchison & Topeka RR., incorporated
Feb. 11,1859. JThe land grant was received by Act of Kansas Feb. 9,
1864., The main_line of 471 miles'was opened Dec. 23, 1872. Tha
whole system, outside of the main line is nominally under different cor-
porations, of which the ownership is vested in the A. T. &S. F., and the
roads also leased to that Co. and interest on the bonds usually paid as
rental. The Kansas C. Law. & So. Kan. and the Sonora systems are hot
leased, but are controlled by ownership of the stock. The A. T. &S. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds
of leased and _auxiliary companies, and the balance sheet shows
$45,784,550 so invested.” The fiscal year ends Dec. 31. The election ot
directors is held in April. i

An agreement was made in Feb., 1880, with the St. L. & San Fran., for
the joint construction of aline to the Pacific, undername of Atlantic &
Pacific. See Atlantic €Pacific. . i
Stock_and Bonds—The stock has been increased rapidly to present
figures for thé acquisition of the auxiliary lines and by way of stock
dividends. Dividends have been—in 1879,'3 per cent; in 1880, 8%2; in.
1881, 6 cash and 50 stock ; in 1882, 6;in 1883, 6. Therange in prices*
of stock was—in 1881, 92®154H4; in 1882,'786>9>8; in 1883 to last
Saturday, 78® SOkt.

. The Iandé:]rarjt bonds receive the proceeds of land sales in payment of
interest and principal, and bonds are paid off accord_lr(ujglz. heA.T. &
S. F. bonds have in several cases been issued to buildthe leased lines,

and the mortgage bonds of those lines are deposited with trustees as
security. The 4%2 per cent bonds, due Oct., 1920, have the 6 per cent
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso
roads as security, the sinking fund being | k per cent per annum rising
to 3*apevcént by 1910. The 6 per cent bonds, due Dec. |, 1911 ,haveas
security first mortgage bonds of thé following roads: EIK & Chatauqua
RR. 7s, New Mexico & Arizona RR. 6s, Man. Alma & Burlingame 6s,
Marion & McPherson 6s; and second mortgage bon Is-»New Mexico &
So. Pacific 6s, Marion & McPherson 6s; and are redeemable at 105 by
the sinking fund, which is 1 per cent per annum for 10 years and 2 per
cent thereafter. The 5 per cent bonds, due April I, ly09, are secured
bg the N. Mex. & So. Pao. 1st mort. 7s. The 5 per ot. bonds, due Sept. 1,
1920, are secured by the K. City Top. & West. 1st mort, bonds and stock.
On other bonds the'interest is paid as rental. Such bonds as are 'held in
the company's treasury, or leased line bonds held as collateral for any
of its own ‘bonds given above, are not included in the above amounts
The Sonora RR. in Mexico (262 miles) 1st morfcg. bonds
d. The Leavenworth Topeka & Southwest. RR. bonds at 4
er cent are guaranteed one-half by the At. Top. & S. Fe and one-half

y the Union Pacific. i

Land Grant—The lands are in Kansas granted by Act of Congress
March 3, 186 1 and Kansas, Feb. 9, 18.14. Laud sales in 1832,189,830
acres for $393,$42, being an average of $1 71 per acre; but eauceled

rior sales of 86,373 acres for $172,055. Assets December 31,1882,

1,561,092 contracts and 1,582,699 acres yet unsold.

Operations, Finances, &Cc.~-The A. T. & S. F. has been one of the
most successful of roads built into new territory, where a monopoly of
business has produced large net eirain/s. Tue connection with "the
Atlantic & Pacific took effect for business in Oct., 1383, and the results
from that, as also from the connection with Mexican Central at EIl Paso
as that line is extended, remain to be seen. The annual report for 1882

outstanding.
areguarantee

said: f €2S
“The responsibilities assumed by the Atchison Co. on account of tﬁe
construction of the two divisions of the Atlantic & Pac. RR. are: 1lst—s,
One-half the loan necessary to complete and equip the line. 2d—A
rebate of 25 per cent of Atchison earnings on business done by the Atch.
Co. going to or coming from the Atlantic & Pacific.” * ¥ “Thé fol-
lowing is a brief summary of the entire Atchison property as_it will be
when this report reaches the stockholders (Mardi, 1883)": A line of road,
reaching from three eastern termini on the Missouri River, Kansas City,
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DESCRIPTION. - ihci
For explanation of column headings, &c., see notes Mglfes Dgte Sléea,ror Amount oo IpNe-rrE\leiil Svi DI\I/DIDEL\:DS db Eéjpgi@iém%
f , &c., ; ere Payable, an
on first page of tables. Road. Bonds Value. Outstanding ™ot Pay’bio v\)éom. 4 tDoi(\:/iaendést
A bl Ark. VAl 1ot (& 9d on 148 ).1® (
ueblo & Ark. Val., 1st on m.).. 134 1878 $1,000 $1,942,200 7 9. J. & J. Boston, Nat.Bk.ofN.Ain July 1, 1905
Kansas City Emporia &S., 1stmort...___ -e- 1879 1,000 - ,00 7 g J. & J. Boston, North Nat. Bk. Jﬂl¥ 1, 1909
Cow, Sum. & Ft. Scott, Istmprt.........0.. (SAS | 1879 1,000 798,000 -7 = A &O. do do Oct. 1, 1909
Marion & McPherson, 1st mort L 1879  1,000. 713,000 7 A &0. do do Oct. 1. 1909
'Izlleasant EIIIIID& Dde S(é)(t\(/)\} 1s£ l;/l/., gotld d JgS II gzll }gg 12)588 %12_8888 7 9. A. & O. Boston, Everett N. Bk. 1907
orence orado ., 1st/nort., go - , , . A &O. . . .
INeanen\_NoréhSTo eka 8ist W.—llsémogt., H g’L[JaIr. 50 1882 %888 90.00 471 g Boston, Bk. of No. Am. July 1, 1907
. Mexico 0. Pac.—1st M., gold, guar, rental.. 295 1878 , 4,425,000 79. A &O0. .Bk. i
Sonora RR., 1st mort., gold, guar. ($20,000 p. m.) 262 .1880 1,000 4.307,000 7 8 J. & J. Boston, Egsetrgrtf Nat Bk Ap“igji’olgog
Atlanta & Charlotte.—Stock (guar, by rental).. 269 100 1,700,000 2*a M. & S, N.Y. Central Trust Co. Sept., 1883
New pref. mort,.. 5%3 1,000 500,000 77 A &O. do do April 1,1897
Mortgage bonds... ) 7 1,000 4,250,000 703 &J. do do Jan. 1,719
Atllnccl[msfb\?vndtspreg[[st(ast‘ted k(not cumulative)....... . 880 ?88 50,000 6 A & O. do do April 1,1900
anta est Point—Stoc .87 1,232,200 3 . . ' '
AIIDebe_nt%ge cert]fficates........w...D £57825 000 b 1881 1066&C 1,232,200 6 :} g 3 Atlanta, Ga., atTreasy. Ju y1%;5i18$3
tlantic ae.—1stmort. g.,W. D.(s.f. s .m. 566 1880 . 13,150,000 L J. & J.
Icome b . mon-cumitive. (918 790pm ) P 566 1880 100%e 133890 9 X § g New vork and Boston. guly 1, 1810
1st RR. & land grant bonds on Central Division.. 99 1871 500 &c 1,189,500 6 M. & N. New York. Nov. 1. 1891
1st land granjt bonds on Central Division.......... . ) 96,62 6 At Mat. Nov., 1901
New 1st mort., road and lands,-Central Div........ 65 1882 1,00’0&c 312,000 6 M & S March'1,1922
New.income bonds, Central Division............. ....... R 1882 50 &c. 78,000 6 J. & D. June 1, 1922
Atlantic <€ St. Lawrence—Stock ($5,458,552 stg.).. 151 *100 5,484,000 3 M. & S. London, Gr. Trunk Rw. Sept 15, 1883
1st mort, to City of Portland (sinking fund)........ . . 787,0 6 M. & N. Nov. 2, 1888
2d mortgage, sterling, 5—20C?/ears........ 150 1864  ¢i6o 1,499,916 6 9. A &O, liondon, Gr. Trunk Rw. Oct. 1, 1884
K800 sova i st0c” e W SR s e WER UL R N T
ugusta avannah,—Stock........... , J. & D. .
Augtin <€ Northwestern (Tex.)—lst mort.. 60 _ 420,000 6 savannah June 4, 1883
Bald Eagle Yatleij—Gen’l mort.,(s. f. $4,0 80 1880 1,000 392,000 6 J. & J. Phila.,F.Ins.Tr.&S. Dep. Jan. 1, 1910

and the advances so made constitute a loan to be repaid by the A. & P.
with interest. The stock authorized is $100,000,000, and issued $51,-
510,000 (par $100), mostly owned by the Atch. Top. & Santa Fe and the
St.-Louis & San Francisco companies equally, and held in trust for
those_two companies. In June, 1883, a syndicate took $10,000,000 at
15, with an option on $10,000,000 more” at 20. The stock is classed
thus: Western Div., common stock, $31,750,000; Cent, and Mo. divs.,
common stock, $3,360,300, pref., $11,400,09(5.  The”old preferred stock
has ng preference_over the A. & P. Western Division stock? See state-
ment in V. 36, p. 588.

The Southern Pacific built east to meet this road at the Colorado River,

1) the best portions of the eastern and

Atchison and Leavenworth, to ) 1
State alone more than half its mileage

southern part of Kansas, in whicl 1 ‘mor
is located; (2) to Pueblo, where for all time itwill afford to the 1,200
miles of narrow gauge_system of the Rio Grande road its shortest and,
cheapest connection with, the East; (:2 at Pueblo it connects also with
the standard %auge system of the Rio Grande road for Denver and the
country tributary thereto; (4) to Albuquerque, where it _connects with
the AtLantic & Pacific route to San Francisco, &c ; (5) to El Paso, where
it connects with the Mexican Central system of 1,500 miles or more now
being constructed; (6) to Deming, where it connects with the Southern
Pacific route to Southern California; (7) to Guaymas, on the Gulf of Cali-

fornia, where a not inconsiderable business awaits development. Of and agreed to pay to the Atlantic & Pacific 25-per cent of its gross earn-
this 2,620 miles of road, about'1.700 miles are now in steel rail. The ings on through business to and from the Atlantic & Pacific line, which
iron rail remaining is almost exclusively on branch roads. The whole isto be applied to the payment of interest on the Atlantic & Pacific bonds,

road, having all the facilities for doing business, is well constructed and
in excellent condition, and possesses an equipment of nearly 10,000 pas-
sen%e;r and freight cai-3and 348 locomotives. The territory tributary
to this road can be more readily protected, and is less subject to invasion,
than that usually reached by railroad lines.”

The earnings have increased rapidly and also the stock and bonds, but
the most remarkable feature of operations is the variance |ng)ercentage
of. expenses to earnings, viz., in 1879, 46*3 per cent; in 1880, 50%; In
1881, 637; in 1882, 58”3. In 1883 gross earnings for eight months
$9,105,929, net $4,821,540; against $9,206,014 gross and $3,515,430
net in 1882, a decrease in gross in 1883 of $100,085, but an increase in
net of $1,306,110.

The annual report for 1882 was published in the Chronicle, V. 36,
p. 397 and 451. Income, etc., for four years were as follows:

the same as the 25 per cent from the- At. Top. & S. Fe and the St. Louis
& San Frau, companies. The land grant claimed under the old Atlantic
& Pacific charter of July, 1866, is 25,600 acres per mile in Territories
and 12,800 acres in States.. The total land grant on the whole road if
constructed as under the charter, would be 42,090.000 acres. The pro-
ceeds of sales of the comdpany‘s lands are to bo lodged with the trustee
under the mortgage, and aré applicable to the purchase and cancella-
tion of the first mortgage bonds whenever they can be obtained b
public advertisement at not exceeding 110 and interest. The bonds
are not_subject, otherwise, to be drawn or paid before maturity. They
are receivable at par in payment for_lands. A map of the lahd grant
was published in the Chronicle, Y. 36, p. 468.

The fiscal -year ends December. 31. The annual report for 1882
was published at some length in the Chronicle, V. 36, p. 588,
giving details of the balance sheet and the history of the financial

i 1879. 1880. 1881. 18'82 ‘

Warnings— $ $ $ arrangements of the company. The following, was stated of the
Passenger... .. 1,353,231 1,786,901 2,970,608 3,662,576 Central Division: “Final surveys were commenced for the extension
Freight............. .. 4,883,435 6,499,981 9,051,623 10,537,201 Wwest of Vinita, Indian Territory, in Nov., 1881. Grading westwardly
Mfiil, express, <&........ 144,777 270,094 562,278 573,528 from Vinita was begun in January, 1882 ; the track completed to Tulsa,

on the Arkansas River, 99 miles west of Seneca, Mo., in Sept., 1882 ;*and

Total gross earnings.. 6,381,443 8,556,976 12,584,509 34,773,305 85 miles of the road west of Seneca have been accepted by the Govern-
Total operat'g expens, 2,963,128 4,374,287 8,063,326 ~8.662,756 ment. bOf_trt]_e cost of thJus dl\élglcigggetsutrﬂ °F'$6t00’ (%9 wasbpr%wdﬁr?y
i 1e subscription-at par, Jan. 20, , to the first mortgage bonds of this
Netearnings.... ... 3,418,315 4,182,689 4,521,183 6,110,549 division; and the balance_has been temporarily advanced from funds
INCOME ACCOUNT. of the Western Division. The Central Division is‘at present operated by

$ £ (@ $ the St. Louis &t Salnt _Frter\]nc_ls%o Ez_allwfa)t/h(:o., which turmshes éhe_?ﬁct%s-

i sary equipment. It is the intention of the company to proceed wi e
_'Q'Sﬁtg\"j‘vr;‘t'»g?gﬁa'5@'5{ 3'4f§93§'5’2 \4’182‘689 4521183 6,110,549 construction of this division westward from Tulsa during 1883. At
Rentals and interest.. 130739 e e 54095 thedate of the re—org{anlza.thn_ there were outstanding $1,189,500 first
sSundry credits v 60,034 120148 259 837 230’781 Mortgage bonds of this division. The financial plan of Jan. 9,1882,
Erom U.S. &c. .. ’ ’ ’ *612 295 Br_oyldes for a new mortgage upon the entire property of the Central
T — J |_\I/|S|?n. ‘(I;hellstsue %f bon tsh is ILmltgd_.to not e’z(cede%mg St525f,f000 per

i mile of road.. Interest upon these bonds is guarantee a traffic con-

D?;%tjr's'e’,}?gr'ft‘se; """ 3’74§'410 4*30§'837 4,751,020 7,006,720 tract with the St. Louis £ San Francisco Ra?ilway Co. an)é the Atchison
Rentals paid 864.273 77? 740 822 859 Jopeka & SantaFe RR. Co.-similar in its nature to that relating to the
Interest on~ebt. 734’527 866662 1120346 Western Division first mortgage bonds. The financial plan above-named
Dividends T 691,313, 1,727105 1,841.021 13324793 Provides for an issue of $3,000,000 of these new bonds, to be used as
Rate of dividend.. 3 =) % ' ollows: 1st.—To retire the outstanding issue of old bonds of the Central
Sinking funds...... - 1320800 525 Rivision, -by exchange or purchase. 2d.—To provide means for the con-
Sundry debits. .1 113.302 RESETTTTT 4G4 6354 Struction of the Central Division from Vinita, Indian Territory, west-

. ' ' : : ward. Ninety-nine miles of this division having been completed, the
Tot. disbursem’nts~2,43>83t 3,361,120 3,618,948 0,a28,857 company is entitled to issue $2,475,000 of these bonds; $1,190,000 have
Balance, surplus....... 1,311,579 941,717 1,132,072 1,077,863 been deposited with the Central Trust Co. of New York, trustee under

the mortgage, to provide for the old bonds outstanding, either by ex-

* Suspended U. 8. Government.and pool earnings for 1380 and 1881
P Y Ses 567 Sho 73, A58 546, 762; V
39%,'45’1,"'559;’ Y. 37, p. 22,127, 266, 375.) + Ve 36, p. 251, 397

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C_ to
Atlanta, Ga., 269 miles. Successors of Richmond & Atlanta Air-Line
which was sold under foreclosure December 5, 1876, and the existing
corporation was formed February 27, 1877. On March 26, 1881, the
road was leased to the Richmond & Danville ata rental of $462,000
peryear, equal to the interest on debt and 5 per cent on stock* if
gross earnings of A. & C. A. L. exceed $1,500,000, dividends to be 6
per cent; and if they exceed $2,500,000, 7 per cent. Receipts not sen

arately re%Jorted by léssees, so that the loss to the lessess is not known
ut m 1379-80, the last year reported, total receipts were $951,688; net
364,137. (V. 37, p. 48))

Atlanta & West Point.—Owns from East Point, Ga., to Wes
Point, Ga., 81 miles; leased, 6*2 miles; total operated, 87*2 miles, fi
April, 1881, a controlling interest_in the stock was purchased for th
Central Georgia, and astock dividend of 100 per. cent was afterwar«
declared in debenture certificates. Gross earnings in 1881-82, $430.010

iu_1882-83, gross, $406,192; net, $154,810. (Y. 35,n

160; V. 37, p. 127)

Atlantic & Pacific.—See Map.)—This company was chartered by
Act of Congress July 27,1866. The Western «iivisionis frcmlsleta, near
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 571
miles, where it meets the Southern Pacific. Also_the Central Divison
finished from Seneca, Mo., to Tulsa- in the Indian Ter'y, 100 miles, and
m_progress westward to ajunction with the Western Division. .

he "Atch. Topeka & Santa Fe and the St. Louis & SaD Francisco
companies guarantee 25 per cent of the gross earnings over their
respective lines on business to and from this road, one year after its
completion, provided its own earnings are insufficient to pay coupons

change or purchase; $312,000 have been issued under the subscription
of Jan. 20,1882; $288,000 are ready for delivery under the subscrip-
tion; and $885,000 remain in the hands of the Treasurer, the proceeds
of which will be used to repay the amount temporarily advanced from
funds of the Western Division.” . .

Officers of the company: H. C. Nutt, President, Boston; E. F. Win-
slow, Vice-President, New York; C. S. Tuckerman, Secretary and Treas-
urer, Boston. (V. 35, p. 50, 51, 235, 320, 430, 431, 693. 736, 737: V.
36, 1]) 18, 55, 107, 139, 339,468, 526,559, 588, 651, 674,707,731;
V.'37, p, 22, 151, 343, 423))

Atlantic & St, Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and bra_nch%, 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August5,1853, at arental
equal to bond interest and 6 per cent on stock. The bonds to city of
Portland are now provided for be/ aceummuiations of sinking fund.
Gross earnings in 1881-82, $957,659; net, $119,843.

Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53
miles.” Leased to Central of Georgia for $73,000 per annum. Has no
bonded debt. Has a considerable Surplus fund.

Austin & Northwestern.—Line of road, Austin, Tex., to Burnet,
Tex. 60 miles. Opened Jan. 1, . Has a land grant of 600,000
acres. Stock, $600,000. J. A. Rhomberg, President, was appointed,
receiver Oct., 1883, (V. 37, p. 423.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; branch, Mllesbur?, Pa., to Bellefonte. Pa., 2*2 miles;
Snowshoe to Sugar Camp, 26*3 miles; total operated. 80 miles. Opened
December 7,1864, and leased to Pennsylvania Railroad Companyfor 99
years. The branch is the property of the lessors. Rental, 40 per cent
of gross_earnings, and in 1832 was $182,805; paid interest, $25,000,
and dividends 39 er eent) ,$76,504. In Ju(l}/, 883, SCFer cent_paid.
Stock is $350, 50), and dividends are paid according to
earnings.
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KAILItOAD STOCKS ATO BOTOS?

[Vol XXXVII.

Subscribers will confer a great favor by giving immediate notiee of any error discovered in these Table».

- DESCRIPTION. Miles Date Size. or T TTTTINTEREST OR DIVIDENDS. Bonds—Princi-
For explanation of column headings, &e., see notes ' of 0 Par Amount Rate pei When pal,When Due.
on first page of tables. Road. Bonds Value, Outstanding REIE P payable Where P\E/i\yr?obnlqe' and by Sltjoisllﬁgrl;dast
B eferred SOk oo 1,612 $100 $14792566 5 M &N.  Baltimore, Office  Nov. 1, 1883
Loan due in 1880, extended ' ,000,000 3 J. & J. Balt., Merchants’ Bank, July, 1883
Loan, 1853 ..., o™, 579,500 4 J. & J. " Baltimore, Office, Tt WilL
do. 1870 sterling, £800,000, sink'fund. 1870 2 457 000 g A 0. do do 1885
Etaltll_more Io%n, 18 530 s:cnk,dfund 1855 — 5'575:000 g o ";/l g § 5 It_Londt)r(1jf_f_ . 1895
Sterling mortgage. sinking fund— #1182 £100 79%012 69 M &S o London. 1570
B g gage, 9 . oz 421 1874 £200 8.727,790 69 M &N London S r B Mch. 1, 1902
urchaseof Connellsv. EE (payable$40,000y'iy) 1875 720.000 AP IR ondon, Speyer Bros. 3910
Loan,ster.,(s.f.£7,500)(B.O. egLCh.bdscollat'l)I 263 1877 £200 7,744,000 59. J. & D. L Bajtlgwohsle, Offlcgc.C 1883-1900
Bonds (Parkershurg Branch bonds collatera)s . 104 1879 1,000 3000000 6 o) Bo?"&'N'Y 0695'1\2 0. June 1, 1927
Nor%hwestern Vlfr |n|a,l3ddmortgage, 1855-8 1855 140000 é rET alt. A &Co. April 1,1919
gon Is to State of Maryland. .. e 1878 366.000 b J e Ba t.,dBa t. &O,dRR. Co. 1885
terling mortgage on Philadelphia’Branch.......... 1883  £200 12,000,000 4i2g. A & O o d o July 1, 1888
Baltimore &Pot%ntacGlStM (tunn?I) gold,s.f. Ip ¢ 1871 1,000 15000 e el Balt LLon don. NY April 1, 1933
%at mort., road, go ,cou%on, S ST p?r cent. 89 1871 1.000 3000.000 9 A RO lgh_‘gr P%rrlmochF)er o July 1, 1911
mortgage, income, road and tunnel, reg.... . 90 1875 . 1000  >'000'000 Te 549 ila., Penn. - Co. April 1, 1911
Bezlzje\rlrlll(l)ert 3 Igorago—tlst(mt. guar. StLA&KTH.] 52 1880 '220.000 7 &I Ny %?'ETROI’&T Jan. 1. 1915
Believil Sg th|||_1t|\/|t&f ......... R 52 1880 330'000 6 SA oSt . Yo July, 1, 1910
,Belleville $South. 111.—1st M. (int. & s.f. guar.) 56 1866 1,000 1.053'000 8 20 NI ariwall stoet Aug. 1, 1920
Belvidere Del.—1st mort. due 1877, extended, guar 64 1877 1,000 1'000'000 6 &D. Philadeloni all street.  QOct. 1, 1896
2d mortgage bonds of 1854 (?uar, by C. &A. 64 1854 500 299’500 H 52 Phi Iz%he_lpdlall, hP_a. RR. 1902
e Rt AN I Y. [ R Y T
1501, , 1,200,000 7, : A nton. N
Benamgen A land—1st mortgage. 59 1877 1,000 75,000 7 &N T o e s Rfov. T 1907
Boston <& AIbany—StocK...........ccc....... 385 100 22899999 g 1d%ue 87 Stockbridge, Treasurer. July 7. 1883
Plain bonds, coupon or registered... .. 1872 1,000 5000000 7 s = QEZJA Bostond,oofflce, Sept. 29,1883
Bonds tssuad to Stae for 1o ston 1878 1000 2000000 & J & do Sy 1 1895
3,858,000 5 A &O. do April 1, 1902
Baltimore <cOhio.—Line op Road—The B. & O. system embraces : .
numerous IF:’oads in Md., Vba., Pa. & Ogio, which c?uLd %’\r)lly_be c(lgf%(ly _Eglfgs'?gsy 188N1£2—>>—E6(13rpolgsgsy 1880N%%-—S
shown in the Supplement bv amap. By means of the Marietta & Cin- in Stem. <., : : : .
cinnati, via Parkersburg, (ihe road has a-direct route to Cincinnati. \l\lllvglsm?rfe{ghdg;ranch $10%55353’é% $4F§722192§4‘1‘ $11,122,259 $4,846,615
Mileage is as follows: Balt, to Wheeling (main) 379 miles; Branches— parkersburg Branch ' 624885 168091 353,570 © 193,533
To Locust Point 5, Camden cut-off 1. Junction to Frederick City 3, Point central Ohio Division 387405 314947 712,15 2,422
of Rocks to Washington 43. Curtis Bay Br. 5 miles, Bridges 3; total own- [“ake Erie Division 040769  53a70r 906025 228,267
ed, 439; branches leased—Hyattsville to Shepherd, Md., 13, Winchester- Chicago Division_ §02007  gaca0y 899, 112,373
to Harper's Ferry 32, Winchéster to StrasburgBlg, Strasburg. to Harri- Pittsburg Division _ = 2'970'789 1545125 1,638,661 53,069
sé%rébulrg 5%‘ total brlelmttj:hesdleased, 1dli;th|:talH.&O. mal\r}vanﬁ_brancréef Wheeling Pittsh. &B. ~L3ha 42,2 2 5gggé8 1,12?,61;3
; leased, controlled and operate elay House to Washington 31, ' ' ] )
Grafton to Parkersb’g, W. Vg., 104, Wheel%/ng to Washington, Pa., 32 Newark S. &S.RR... 188,937 13,078 177,304 41,548
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point Total ..$18,383.875 $7.454.662 $18,463,877 $7.073,398

, to Johnstown 46, Weavert'n to_Hagerstown, Md, 24, Harrisonburg to
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connelisville to Union-
town. Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O.,
116, Pittsburg So. RR.,.53, Newark, O., to Shawnee, O., 44, Chicago Junc-
tion, O., to Ilinois Junction, 111, 263; total leased, &c., 1,059; total
operated, 1,6x2 miles. The B. & O. is constructing a lateral road from
.near Baltimore northward to be known as the Philadelphia branch. It
will connect with the Balt. & Phila. Railroad now being built through
the State of Delaware, by way of Wilmington, and so on to Philadelphia.

Organization, Leases, &c.—The corporation was chartered in Mary-
land Feb. 28,18-7, and m Virginia March 8,1827. First section opened
May 24, 1830. The company was assisted by loans from the City of
-Baltimore. The relations with the auxiliary branches and leased roads
xie S!'W | virtually owns nearly all of these east of
the_Ohio River, and the total chardges for rentalS and guarantees are
moderate. In 1882 the stocks and bonds of allied companies held were
$24,379,700 (of which $7,185,070 were held by trustees)? The company
has been exceptional m not increasing its own stock or bonds for new
properties acquired, and the balance sheet shows a nominal surplus to

. Credit of income account of $43,907,658. Fiscal year ends Sept. 30.

Stocks and Bonds—The pref. stock carries 6 per cent dividends only.
The common stock has paid—in 1877, 8 E)er cent; in 1878, 8 in stock - in
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883 10 The

rice of stock in 1881 was 183@210; in 1882, 1933 202; in 1883 to

ast Saturday, 19212®205. -

The Baltimore & Ohio direct bonds of 1879 on Parkersburg
Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burns, John Gregg and T. Hap
rison Garrett, trustees. The bonds of 1877, due 1927, are secured bv
the mortgage bonds of the B. O. & Chic, road deposited as collateral.

Fences, &c.—The fiscal year ends with Sept. 30, and
for 1881-82 an abstract of tl h

he re{)ort was given in the Chronicle, Vol
30, page 600. The reForts dp not contain a condensed statement show-
ing the earnings of all the lines on freight,

| é)assenger and other busi-
ness separately. The income account of the B. & O.RR. Co. showed a
balanee ot $1,648,978 for the year 1881-82, after paying all charges and
10 per cent dividends on its stock, and this balance was presumably
invested m auxiliary companies. The account in detail was as follows:
Net earnin%s from transportation

_ «1 570 ajj
Receipts from other sources— ViA
Dividend of 10 p._c. for year on Wash. Br. stock... $102,800
Increment from city loan sinking fund, net amount 28,779
House rents received during fiscal vear.... 19 296 -
Increment from sinking fund, W. C. &P. L. RR’\X 5/L55—=m 156,030

........... o ,

PAYRILARIE revenUe. o L T $175% 074
Dividends 10 per cent........ L $147« 355
Interest and taxes.........ccooe... AU $3,052',014 '
Less cash receipts and net earnings of
B. X . RR... 1,720,568 1 331447
Ground rents 'V38'454
Rental of Winchester & Potomac RR....... $27,000 !
Do  Winchester &StrasburgkRR - 5,229
, Do  Strasburg & Harrisonb.RB. 89,250
L Do W.City&Pt. Lookout-RR.. 36,000— 157,479
Central Ohio Division 30658
, Straitsville Division........ 43,603—3 079.996

Balance, credited to {Jrofit and loss........ ......... e . $1,648 978

An abstract of the last annual report is given in the Chronicie, VO
35, p. 600, and contains_ the following rémarks: “ It is shown by the
report ofLhe Transportation Department that the tonnage of through
merchandise east and west has been 2,043,227 tons, whilst in the nre-
y®ar*twas)™014, tons, and 1,980,397 tonsin 1880, and 1,425,-

629 tonsm 1879,607,038 barrels of flour and 8,343,240 bushels of grain
were wrought to Baltimore during the fiscal year. 'Of this aggregate of
S*am £58b,814 bushels were wheat and 591,719 bushels were of
com. 1Helarge tailingoffip the transportation of grain as compared with
J?0 preceding year arose from the general deficiency in the crops of
tne country, and trom the operations of speculators, whieh caused the

t Hecug «t2+Lest? SEoh .. as largely reduced the orts from
X[f{éﬂ In, e. g"t'é%: to%reat Britain, ?{tgange, 8ermany, gg?glum, ?he
elsewhere au<* cause<l all countries consuming grain to seek it

. netearnings of the main stem and its branches, and of
the %t%er divisions, for the last fiscal year, as compared with 1880-81,
WCr6 dSioliows: J

The aggregate working expenses of the Main Stem, with all branches
and divisions, were 59-44 per cent-of the whole gross revenue, against
61-69 per cent theprec,edlng year._ Results of opérating all lines owned
and controlledwor the five years 1877-82 :

Years, Gross Earnings Operating Expenses.  Net Earnings.
1877-78.......... $13,765,278 $7,769,301=56-44 p. ¢. . $5,995,978
1878-79.......... 14,193,980 7,691,595=54-18 " “ ,502,385
879- 80........ 18,317,740 10,330,770=56-39 *“ 7,986,970
880- 81. 1884633877 11,390,479=61-69 “ 7,073.398
1881- 82..- 18,383.875  *10,9297213=59-44 7,454,662

—(\. 34, p. 1, 60, 116; V. 35, p. 130,430, 589, 600, 603; V. 36. p. 426.)

Baltimore & Potomac.—Owns from Baltimore. Md., to Bowie
Md., 24 miles; Bowie_to Pope’s Creek, 49 miles: branch—Bowie _to
Washington, D. .. 17 miles; total operated, 90 miles, including
tunnel in_City of Baltimaore. *The road Is controlled by the Pennsyl-
vania Railroad Co., and first mortgage bonds guaranteed by Pennsyl-
vania and Northern Central. Capital stock, $3,553,250, Gross earnings
in 1881, $966,432; profits, $125,508. In 1882 gross earnm%s, $1,097,-
008; net, $306,286; mterestR &c., $272,452; profit, $33,833. Income
0.

bonds wholly held by Penn. RR. €

Belleville & El Dorado.-An extension of Belleville & So. Illinois
from Du Quoin to El Dorado, 52 miles, and leased to St. L: Alton & Terre
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and
15 per cent on_all above that amount. Rental received for 1881.
$14,640; 1882, $22,206. Stock, $1,000,000.

Belleville & Southern Illinois,—Owns from Belleville, ILL, to
Duquoin, 111, 56 miles. Itwas leased Oct. 1,1866, to the St. Louis Alton &
Terre Haute Railroad Co. Lease rental 40 ger cent of gross_earnings
up to $7,000d)er mile (except on coal, &c.), 30 per cent above $7,000 and
up to $14,000 per mile, and 20 per centon an¥ excess of $14,000 per mile.
Rental for 1880, $147,344; for 1881, $146,662; for 1882, $167,990. In-
terest on bonds and sinking fund $5,000 per year, guaranteed by lessees.
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu-
lative. Dividends on preferred stock past three years have been—3%.

May, 1883; 5/ in 1882; 4°2in 1881.

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12
miles; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7,1876, by which operated as their
Belvidere Divisjon, and net earnings paid over as rental; but the first,
second and third bonds are guaranteed. In 1881 net earnings were
$479,067, and interest paYments $261,050. In 1882, net $506,455:
interest, $263,022. Capital stock, $994,000.

Bennington & Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles; branch. No. Bennington to New_York State Line, 2 miles;
total, 59 miles* Chartered as West. Vermont in 1845, and consolidated
m Harlem Extension in 1870. Since Sept. 10,1877, the Vermont division
3()as abovez? operated bc?/ the re-organized Bennington & Rutland. Stock

1,000,000 authorized (par. $50), and $502,000 issued, and bonds $475,-
000, In 1881 gross earnings $212,734; net $49/576; in 1882, gross
$222,963; net, $74,453; 3 per cent paid Jan. 12, 1883.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetwta/ to Housatonic Railroad
Com ac%_at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c.,
and for this reason the quarterly dividend due in Oct. is usually omitted.

Boston & Albany.—Owns from Boston, Mass,, to Albany, N.Y .,
202 miles; Springfieldt

dto Athol, 48 miles; numerous branches, 48 miles;
leased lines, 74 miles; total operated, 369 miles. The Boston &
Albany was formed (Deo., 1867) by the consolidation of the Boston
& Worcester and the Western railroads. The five per cent boncte of 1882
were issued to the State of Massachusetts in exchange for 24,115 shares
of B. & A. stock held by the State, and in September, 1883, a stock divi-
dend of 10 per cent was made to stockholders. In 1881 and 1882 the
loss in net receipts was partly owing to the fierce competition between
the trunk tines, which reduced the rates on through traffic. The last
annual r%)?rt was inV. 35, p. 637. Results of operations for five years
were as follows:

. Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Recegpts. Recelgts.* p. ct,
1877- 8.. ,221,955 329,708,573 $6,633,534 $2,219,536 8
1878-9.. 324 101,248.321 325,484,799 6,427,463 2,703,638 8
Y DERSN S b i
1881- 2.. 3091,255,032 347,317,338 7,790,372 . 2,189,381 8
*Net receipts include income from rents. &c.

—(V.*35,p. 235,515, 637; V. 37, p.342.)
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For explanation of column headings, &c., see notes _0 [ ar i en ) CK
P on first page of tablgs.' ' Road. Bonds Value. Outstanding ™Ceng. Payable V\Yhom. Dividend.
— 38*3 $100&ec. $390,000 5&7 A & O. Worcester, CityNat.Bk. Aprili. 1893
D Ortg e g e St MOTLgAgE. o igeso0 "3 T do do  July'L 1805
3d mortgage (convertible into stock)...... p— 1881 A ) . . [o] do. uly 1,
Boston Co%cgrd(@Montreal—Old prefe)rl_'ed stock 167 i'00 800,000 3 M. & N. Boston, Office. May 15, 1883
Com. and new pf. stock (new pf. stock is $540,400) 100 1,000,000 i
Sinking fund bonds. 1858 100 &c. 24,00 6 J. & J. Boston, Office. 1889
Consolidated mortgage bonds (for $2,000,000)— 160 1873 200 &c. 1,932,400 6&7 A. &O. do do 1893
Improvement mortgage bonds 166 1881 1,000 00.00 6 J. & J. do do 1911
Bost.Hoosac Tun.&West—Debenture bonds. 1883 1,000 2,000,000 5 M. & S New York. 1913
Boston <€Lowells-Stock 140 500 3,792,000 2hi J. & J. Boston, at Office. July 2, 1883
Bonds 1872. 999,500 7 A. & O. do do April 1, 1892
BOMUS. - rooveeoerereossesoooesssossessssssssossimsminnn 1875 500,000 7 M&S do do March 1,1895
Bonos.. 1876 = 750.000 6 J. &J do do July 1,'1896
Bonds 1879 620,000 5 J. & J. do do July 1, 1899
- Lowell & Lawr., b ) 200,000 6 A &O do | do Oct. 1, 1897
Salem & Loweli, bonds.. 226,900 6 A. & O. do do Oct. 1,y1898
Boston <& Maine—Stock........ . 203 100 7,000,000 4 M. & N. Boston, at Office. May 15,1883
Bonds, coupon and_registe 1873-4 500 &c. 3,500,000 7 J. & J. 0 0 Jan., 1893 &94
Boston <®N. F. Air-Line—Stock, pref. 54 100 2,970,000 2 A. & O. N.Y.,N.Y.N.H.& H.Co. Oct. 1,\1883
1st mortgage 50 1880 1,000 500.0 5 F. & A. do o
Boston d Providence—Stock.. 68 100 4,000,000 4. M &N. Bostor, at Office. May 1, 1883
Bonds to purchase branches, cou or registered 1873 00,00 7 J. & J. do o July 1, 1893
Bradford Bordell &Kinsua—1st mortgage 41 1882 1,000 390,000 6 J. &D. N. Y, Marine Nat. Bk. June 1, 1932.
Bradford Eldred € Cuba—1st mort 54 1881 -1,000 500,000 6 J. & J. New York. Jan. 1, 1932
Brooklyn Elevated—1st mort., gold 1879 1,000 1,150,723 6g. M&S New York. Sept. 1, 1917
Breklyn & Momta Bt (s 130,000 1Sore’S 85 ot 400 Z000/000
r n n —S is pref.) .. , ) ,
soooutﬁ/sme, 10t mortaage (81,160,000 Is pref.) .. 54 1867 500 &c 750,000 7 M & S N.Y, Corbin Bank'g Co. Mar. 1, 1887
New mort. ($1,000,0% "85 1881 1,00 250,000 6g9g. M. &S do do Mar. 1, 1911

Boston Barre Sc Gardner.—Owns from Worcester to Winchendon,
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5{3er
cent. Gross receipts in 1830-81, $174,688 ; net, $i8,377. In 1881-2,
gross receipt, $187,280 ; net, $43,806. (V. 33, p. 200.)

Boston Concord Sc Montreal.—Owns from Concord, N. H., tc
Wells River, N. H., 94 miles; branches—Wells River, N. H., to Groveton
Junction, 51 miles; Wing Road to Mt. Washington, 22 miles;_ total
operated, 167 miles. An extension of thé White Mountain Railroad
from Littleton to Groveton Junction is mortgaged. i

Theold pref. stock ($800,000) has received 3 per cent semi-annually,
amounting to $48,000 a year. 'Neither the new preferred nor the com-
mon stock has received dividends. o

Of the sinking funds due in 1889, 'there are outstanding in the hands
of other parties, $202,000, on which interest |sga|d, the trustees holding
$306,000 and the corporation holding $116,000 on which no interest is

aid.
pT_he annual report for 1882-3 said: “Were it not for the accidents
which we were so unfortunate as to suffer at the commencement of the
year, our running expenses would have been cousiderably less, and our
net earnings would, without doubt, have shown a material increase
over those of the preceding year.”

Fiscal year ends March 31. The earnings, expenses and available
revenue for four years has been as follows :

. Gross . Expenses, Available

Years. » Miles. Earnings. Taxés, &c. Revenue.

167$678,123  $477,251 $200,871

167 797,556 586,172 211,383

167902,906 669,157 233,745

20,195 697,651 222,544

Boston Hoosac Tunnel & Western.—Owns from Massachu-
setts State Line to Rotterdam (junction Of N. Y. West Shore & Buffalo
RR.), N. Y., 62 miles, and leases branches to Saratoga and to Schuyler-
ville, N.Y.. 26 miles ; total, 88 miles. The road connects with the'line
runnm%through the Hoosac Tunnel. In March, 1883, all propert:
ana rights west of Hoffman’s Ferw (10_miles west of Schenectadé
were reported as sold to the N. Y. West Shore & Buffalo for $400,0
cash and $700,000 stock of the N. Y. W. S. & B. i

The work of construction was done under contract by the Continental
Construction & Improvement Co. d§120 Broadway. New"York-), and a cir-
cular dated August 4, 1883, issued by that company contained the fol-

lowing: . .
ft_Bygthe terms of the subscription of May, 1881, to $10,000,000 of the
capital stock of the Continental Construction & Improvement Co., itwas
provided: 1st—That for each $1,000 paid in on $2,000 Construction
Co. stock subscribed for, abond of $1,000 of the Boston Hoosac Tunnel
& Western Railway was to be delivered, but placed in the hands of trus-
tees. 2d.—That the remaining 50 per cent of such subscriptions could
he called in by the company as required and .that every payment of
$1,000 would entitle the subscriber so paying to another bond as
described, which was _likewise to be placéd with trustees.” *ox
“ After protracted litigation it has been determined under a decree of
the Supreme Court of the State of New York that the Boston Hoosac Tun.
& West. Railway Co. (as consolidated under articles of April 11, 1881) is
an iliegal organization, and_all securities, bonds or stock issued by it
and contracts made by itareillegal andvoid.” The decision affirmsthe
validity and legality of the corporation as consolidated under articles of
Wreement dated April 19,1880, known as the Boston Hoosac Tunnel &
estern Railway Co. A new contract has been made by which the
Construction Co."agrees to complete the railroad, to a junction with the
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point
about 22*2 miles southwest of Mechanicsville, N. Y.; and in partial set-
tlement of indebtedness due and recogmzed ba/ the decree, the Construc-
tion Company become possessed of $2,000,000 debenture bonds of said
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as
represented by trustees’ certificates. It isS alsoproposed to exchange the
stock of this com?any upon which 85 per cent _has been paid_ for full
aid certificates of such stock upon the basis of 85 shares full paid stock
or 100 shares upon which 85 per cent, has been paid. This exchange is
not compulsory.” The Construction Co. offers for sale to its stockholders
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000
stock represented by certificates of trustees ; and the_terms of sale are
as follows : Each stockholder of record on August 10 is entitled to sub-
scribe upon évery 50 shares held, to a block consisting of $1,000 5 per
cent debenture bond and $2,000 stock, at a fixed price of $650 for such
block. The debenture bonds are redeemable at will prior to maturit
and may be converted into mortga%/e bonds if any are hereafter issued.
—(Y. 35, p. 21, 51, 211, 265, 393; V. 36, p. 29, 80, 284; Y. 37,p. 151)

Boston & Lowell,—Owns from Boston to Lowell, 27 m.; branches—
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19
miles ; leased—Middlesex Cent, and branch, 12 miles; Nashua & Lowell,
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter-
borough Railroad, 10 milés; total leased, 65 miles ; total operated, 140
miles.” The Lowell & Lawrence and Salem & Lowell railroads, operated
for some years under lease, were purchased and consolidated in 1879,
the Boston & Lowell assuming their bonds, which cannot be paid off
before maturity. Ajoint business was formerly done between the Bos

ton & Lowell and the Concord RR., but from February, 1883, they have-
been under separate managements.

Gross Net -Payments- i

Years. Miles. Receipts. Receipts. Rentals. Int. &mise. Div.,p.0
1878-79... 87 $1.198,962' $392,580 $67,598 $161,890
1879-80... 87 1.399,316  422.698 4,292 259,318 4
1880-81...140  1.872,656 584,269 133.690 298,057 4
1881-82..*140 2,085,622 675,345 154,808 345,105 413
-(V. 35, p. 160.)

Boston . S Maine.—Owns from Boston, Mass., to Portland,

Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10
miles ; Lowell to Ballardville, 10 miles : Bradford to Newburyport and
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 mileS; Dover,
N. H., to Alton Bay, N. H., 29 miles ; total operated, 206 miles, less.3
miles leased. In March, 1883, voted to leasé the Eastern RR. of Massa-
chusetts on terms as stated briefly under Eastern ; the lease will prob-.
ably be consummated after legislation has been_obtained. The fiscal
year ends Sept.*30. The last annual report was inV. 35,p. 636; earn
mgs, &c., were as follows:

Gross Expenses Net Outside Av’il'ble Div.

Years. Earnings. _ & Taxes. Earnings. Receipts. Revenue, p.o.
1877- 78.... $2100,741 $1,359,367 $741,3$83,7/17 $825,091 6
1878-79 2,149,857 1,354,755 795,102 88,964 884,066 6
1879- 80.... 2,438,270 1,511,018927,252 94,382 1,021,634 7h
1880-81.... 2.601,215 1,749,856 851,359 86,300 937,659 8
1881-82.... 2,768,326 1,929,854 838,472 82,404 920,876 8

—(V. 35, p. 21, 574, 636; V. 36, p. 311, 365, 675.)

Boston ScNew York Air Line.—Owns from_New Haven, Conn.,
to_ Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf.
RR. for 99 years at 4 ner cent dividends per gear on the pref. stock and
interest onthe bonds? the common stock is $830,800. On the road, the
%ross earnings were $305,111 in the gear ending Sept. 30,1882, and net

172,154, (C\’/ 35, p. 21, 78, 297, 320, 371, 404, 455,637; V. 36, p.
53.)

Boston & Providence.—Owns from Boston, Mass., to Providence,
R. 1., 44 miles; branches,20 miles ; leased, Attleborough to North Attle-
borough. 4 miles; total operated, 68 miles. The com?an have valuable

Notes outstanding September, 1882, were

depotoproperties. in Boston.
*360,000, due in 1882-3-4-6. *(Annual report in Chronicle, V. 35, p.
) Gross Net Trafilo Divi«

Years. Earnings. Earnings. dends,

1879-80.... $1,304,520 $355,748 8

1880-81 . 1,419,313 395,403 8

1881-82...ccciieiiees e 1,584,839 352,330 8
—(V. 33,p. 561 ;Y. 35,p. 544.)

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from
Bradford, Pa., to_Simplon, Pa., 15 miles; Kinzua Junction to Bordell,
3 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 11
miles; total, 41 mijles. Stock is $500,000, par of shares, $100.. Gross
earnings in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa.,
Pres't.

Bradford Eldred & Cuba.—Owns_from Eldred, Pa.,40 Bolivar
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little
Genesee, 54 miles. Stock, $480,000. Gross earningsin 1881-82, $153»-
043; net, $66,728. R. G. Taylor, President. There are also 2d rnortg.
bonds for $60,000, 6s, due 1885. Y. 35, p. 706.

Brooklyn Elevated.—Receivers were agpoint_ed October, 1880»
and a compromise effected March 1, 1881, by which reorganization,
was to be made and stock and bond scrip were” assessed. There were
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond
scrip; $1,852,880 engraved stock and $1,497,683 scrip stqck. All were
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and
also income bonds, were to be issued. Capital stock of new company
was $4,000,000 authorized. There was some failure in the plan, and in
July, 1882, a new agreement was proposed, and the affairs are some-
what mixed up. J. R. Lydecker and S. M. Schafer, receivers, 48 Wall
Street, New York. (V. 34, p. 203, 290; V. 35, p. 1014)

Brooklyn & Montauk.—BrookI}ln to EastpoA, L. I., 67 miles;
branches to Fresh Pond Junction, miles; to Roekaway, 9 miles;:
total,-78 miles. This was first the South Side Railroad of Long

Island, which was foreclosed Sept. 16, 1874, and reorganized as the

Southern of Long Island. On June 3,1879, the ﬁ_roperty was again sold

in foreclosure of the second mortgage, and this company organized.

The preferred stock has a preference of 7 per cent, not cumulative. It

is leased to the Long Island Railroad for 50 years at 25 per cent of the

net earnings of the whole Lonc? Island RR. system, including its leased.

lincf. No rental had been paid up to June, 1883?the lessee claiming tio<
have-expended all the income on_improvements. The new mortgage

for $1,000,000 is to take up the first and balance issued lor extension

to Moriches; it is guaranteed by L. I. RR. as to interest_on $750,000,

and both principal and interest on the $250,000. F. D. Tat? an, Presi-

dent, Daniel Lord, Secretary, New York City. (Y. 32, p. 52 5)
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Brunswick <€ Western—1st mortg. (for $3,500,000). 171 1883 $500&c. $2,000,000 6 J. & J. N.Y. Office, 35 Wm. St. Jan. 1, 1913
Buff.Brad.dk Fitts.r—Gen. M.Jinel. 1%,000 ac. I'd)__ 26 ,000 0,00 7 J. € J. New York, Erie Office. Jan. 1, 1896
BL'J:fifrasltonl;loel\r/% gogk <6Brie—Stock..... ﬁ% 1876 1 %80 ) 338888 ;/\ 3 g B N'.dY., Erie Ra&lway. June 1, 1883
Buffalo N. Y %Philadelphia—Block., common 657 ... "'50  13/000,000 ) ’ 0 ° Dec. 1, 1916
Stock, preferred 657 50 ,000,0 I~ QU-M. Sept. 25,1883
1st mortgage, gold 121 1871 500 &c 3,000,000 6g J. & J. NY,Farm's'L.& Tr.Co. July 1, 1896
2d mortgage.............. 121 1878 500 &c. 1,000,000 7 9. Q—M- Buffalo, Fife M. Nat. Bk. Dec. 1, 1908»
Consol, Istmortgage, gold............. .. 205 188 1,000 7,000,000 J& J. N.Y. Ii.S Trust Co. July 1, 1921
Trust mort., gold (secured by collaterals)............. -1882 1,000 2,800,000 69 M &N. Nov., 1, 1922
Buff. Pitts. &W., M. bds (for $7,500,000 coup.)__ 274 1881 1,000 4,003,000 6 g A & O. N.Y.,Farm'rsJI-.&Tr.Co. April 1, 1921
do st mort. (W. & F. RR.)c 50 1865 1,000 1,500,000 7 F. & A. Phila,, E.W.Clarke & Co. Feh. 1, 1896
do 1st M.(QilCr. RR.‘?_.reneW d, '82.. 38 1862 1,000 573,000 6 A. & 0. Phila., Co.'s Office. Apr. 1, 1912
0 1st mort. (Un. & Titusv. RR.)___ 25 1870 500 &c 500,000 7 J. & J. Phila., E.W.Clarke &Co. July 1, 1896
do 2d mortgage (Pitts. T. & B.)....... 120 1876 100 &c 924,000 7 F. &-A. Phila. Manufrs’ N. Bk. Feb. 1, 1896
BLIJfIfalo cétSouthBNeséern.—ISdtock one-half of it pref.) g; 943,800 3*2o0npf. Oct., 1883
slrmortgage bonds, go . 1877 1,000  1.500.00 69 - €D.N.Y.Fi . . '
Blirllngton . Rapids &Northern—Stock S ;ég 100 5.500.000 9 N. Y. First Nat. Bank. July 1, 1
- 1st mortgage 1876 100 &c. 6.500.000 . 5 J. &D, N.Y.. Central Trust Co.
lowa Cltg Western, 1st mortfqage, gold, guar.. 73 1879 1,000 84,00 79 M &S do do %%Bte % %888
- Cedar Rap. I. Falls & N. W, 1st mort., old, guar. 55 1880 1,C00 825,000 69 A &O Oct. 1, 1920
i do ~ 1stM,gold, guar., red. after'90. 182 1881  1.000 1,905,000 5 8 A & O. Oct. 1. 1921
California Pacific—1st mort%age, gold..;... .. 114 1867 1,000 2,250,000 79 J. & J. NY, EugeneKellyA Co Jan. 1, 1887
2d mortgage, endorsed by Central Pacific.. '114 1871 1,000 1,600,000 J. & J. N. Y., Natl Park’BanK. Jan. 1, 1891
3d mort7, guar. by C. P. {$1,000,000 are 3p.c.) . 114 1875 500 3.000,000 3 &1 J. & J. N.Y,, Cent. Pacific RR. July 1905
California Southern—lst mort. $25,000_Per mile). 132 1882 1,000 3,300,000 6 J. & J. Boston. Jan~ 1, 1922
Oarfiden aAtlantic—Stock ($880,650 of i gref.)— 78 .- 5 1,258,050 4 & 3 Camden, Co.’s Office. Nov., 1882
1st mortgage (extended 20 years in 1873).. 78 1853 1,000 90,000 7 9. J. & J. Phila, Farm. & M. B'’k. Jan.. 1893
2d mortgage, extended in 1879........ 1854 1,000 497,000 6 A & O. do do Oct., 1, 1904
Consol, mortgage (thirty years) 1881 1,000 225,000 6 J. & J. do do July 1, 1911

Brunswick & Western.—From Brunswick to Albany, 171 miles»
and 83 miles projected to Columbus, Ga. This was formerly the Bruns-
wick & Albany,” and the present company has $3,500,000 pref. stock,
and $1,500,000 common. Mr. Fred. Wolife in New York and a syndi-
cate in Frankfort have taken most of the securities. An extension of
63 miles, Albany to Chattanooga River, is proposed, on which $1,500,000
bonds will be Issued. Gross earninss In 1882, m8299,474; net, $84,562.
Fred. Wolfe, President, 35 William Street, New York.

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Completed in_1866, and leased to New
York Lake Erie& Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,400.

Buffalo New liork & Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N.Y., 142 miles. Leased in 1863 to the New York & Erie for
400 years, and now operated by the New York Lake Erie & Western
Co. Rental, $238,100—viz., 7 pér centon stock and bonds and $5,000
for organization expenses. Dividends and interest ;aid directly by the
lessees. Capital stock, $950,000, and funded debt, $2,380,000.

Buffalo New York & Philadelphia.—A consolidation in Feb.,
1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pittsburg & West,
and Oil City & Chicago. Mileage as follows: Buffalo to Emporium, 121
miles; Bradford to |chbur_<];, 39 iniies; Olean to Bradford, 23 miles;
Larrabee to Clermon*, 22 miles; Rochester to Olean, 106 miles; Brad-
ford to Kinzua, 28 miles; Buffalo to Oil City, 139 miles;_Oil City to
Salamanca, 97 miles; Newcastle to Stoneboro, 36 miles; Titusville to
Union City. 25 miles; Nunda to Swain’s, 9 miles; branches to coal
mines, 12 miles: -total operated, 657 miles.

In the consolidation the capital stock of the new company was made
equal to the sum of the capitals of the several companies, the new com-
ﬁan also assuming all the liabilities of each company merged. The

olders of the common and preferred stock of the Buffalo N. Y. &Phila-
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 pfer
cent additional stock in kind, which was paid out of the stock then in the
treasug of the Buffalo Pittsburg & Western RR, Co. The stockholders
of the Buffalo Pittsburg & Western RR. Co. and of the QOil City & Chicago
RR. Co. (other than the Buffalo Pittsburg & Western RR. Co.) receive
share for share. The Buffalo Pittsburg & Western RR. Co. received share
for share for all the stock of the Oil City & Cuicago RR. Co. remaining
in their treasury after deducting the 20 per cent paid, to the stockholders
of_the Buffalo New York & Phila. Rg,Co. and the Olean <& Sal.'RR. Co.

The consol, rnort. is for $11,000,000, of which $4,000,000 is reserved
for prior liens, and it covers 205 miles of new road and theold 121 miles,
and 16,000 acre* of coal Lands owned by the Buffalo Coal Co. The trust
bonds due_in 1912 are secured by $500,000 first mortgage bonds of the
Rochester Terminal Co. and $700,000 of the first mortgage bonds of the
QOlean & Salamanca RR., and $1,600,000 first mortgage bonds of the Qil
City & Chicago RR. o

In recommending the consolidation, the annual report of the
Buffalo Pittsburg & Western for 1882 said: “Your board recommend
that this agreement be ratified by the stockholders of the Buffalo Pitts-
burg & Western Railroad Co., because it will prevent competition in the
Iar%est item of freight transported by either company—bituminous coal.
In 1881, when the two systems were in competition, the Buffalo Pittsb.
& Western RR. Co. carried aboqt 35 per cent of the total coal tonnage.
In 1882, when tne two systems were under the same management, the
tonnage was equally divided; and while the total tonnage increased 20

er cent in 1-82. over 1831, the tonnage of the Buffalo Pittsburg &

estern RR. Co. has increased over 40_per cent in the same time. Bet-
ter rates of freight have also been obtained.”

The combined e;lrn!ngs in 1882, prior to the consolidation, were (on
395 miles) $.,516,t39; net earn!ntt;s, ,271,396; interest charge,
$869,455; surplus, $401,941. The inferest charge on all bonds is now
about $1,317,000. (V. 35, p. 478; V. 36, p. 55, 169, 195, 251, 479, 559.)

Buffalo €t Southwestern.—Owns from Buffalo to Jamestown
N. Y., 67 miles. Formerly theBuffalo & Jamestown; reorganize
in 1877 after foreclosure. 'In July, 1880, leased to New York Lake
Erie & Western for 99 vears—at 35 per cent of gross earnings, but
interest on bonds guaranteed. First dividend Jan., 1883, (V. 35,p

_Burlington Cedar Rapids & Northern.—Owns from Bur
lington, lowa, to Aloert Lea, Minn, (including 11 miles leased), 250
.miles; branches-Linn, la., to Postville, la., 94 miles; Muscatine, la_to
Riverside, la, 31miles; Vinton, la., to Holland, la., 48 miles; Elmira
la., to Montezuma, 83 miles; Clinton to.Noel, 24 miles; leased. Holland’
to Worthington, Minn , 132 m.: total operated, 713 m. Organized as the
.Burlington Cedar Rapids & Mum., June 30, 1868. Defaulted Nov. 1
1873. "Property sola under foreclosure June 22,1876, and given up to
the purchasers July 1,1876.

Bonds .of the Cedar. Rapids lowa Falls & Northwestern road are en-
dorsed (endorsement is on the bonds); the 6 per cent,bonds are’ redeem-
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved
to. retire the (i per cents. The comgargf guarantees the above bonds
g‘ner&tloned, and also guarantees $150,000 of Minneapolis & St. Louis

onds.

The annual rfeert for 1882 as published in the .Chronicie, V,
56, p. 477, said of the expenditures for new road and improve-

ments since organization: “ The sum thus expended since the organiza-
tion of the compauy to the close of the present fiscal year amounts in the
--aggregate to $1,743,121. While the stockholders, for reasons stated,
have not received dividends ugon their stock, the surplus earnings thus,
expended have provided for them a railway with equipment equal to
other first-class lines in lowa.” * * * “The company owns 33 miles
of road, exclusive of the Clinton Division, upon which no_encumbrance
exists; the Pacific Divis'on, from Traer to Holland, 23 miles; the main
line from Plymouth Junction to Manly Junction, and from Northwood to.
Minnesota State Line, a distance of 16 miles. These extensions were
made b¥ the company and paid for out of surplus earnings. At the
time of the_ organization_of the present company by the bondholders-
of the Burlington Cedar Rapids & Minnesota Company, a bonded indebt-
edness of $6,500,000 was created, and the capital stock of the new com-
pany was limited by its articles of incorporation to $10,000,000. The
statute of lowa provides that corporations formed for pecuniary profit
must not incur an indebtedness at any one time in excess of two-thirds,
of their capital stock. In consequence of the limitations thus imposed
by the statute, the bonded indebtedness of the company cannot be
increased, in excess of $166,000 over and above the amount originally
created, except by an increase of capital stock, and with $4,500,000 of
the capital stock already provided for still remaining in the company’s,
treasury and that issued quoted below par in the market, it is deemed
inexpedient to 8I'_OVIde for an increase of capital stock simply for the
purpose of enabling the company to increase its bonded indebtedness™”

For eight months of 1883 gross.earnings were $1,709,367, net $457,-
091; against $1,714,597 gross, and $557,032 net in 1882.

OPERATIONS AND FISCAL RESULTS.

Operations— 1881. 1882.
Passengers carried.... 439,508 584,740
Passenger mileage..... - 14,876,355 2.7,277,487
Rate ?Ier passenger per mile. 2*83 cts. 2%34 cts.
Freight (tons) moved..... 1,716.182 2,225,655
Freight (tons) mileage.:. 127,994,018 199,087,992:
AvBera e rate’per ton per mile........... ........... . 1%392 cts. 1196 cts*

antings—
Passenger $122,014 $639,506
Freight ........ 1,782,521 2,092,679
Mail, express, 54,501 68,497
Total gross earnings.... ......... e e $2,259,>36  $2,800,682
Total operating.expenses (including taxes). 1,626,850 1,883,681
$632,186 $917,001

i INCOME ACCOUNT.

Receipts— 1881. 1882.
Net earnings $632,183 $917,001
Other receipts )
Total iINCOME...cccees et e $691,376 $995,058

Disburscmmis—

Interest on debt $424,562 $484,624
Construction and Improvement. 198,270 71,965
Equipment........cccoceevieninnnn. 280,459 368,502
Other expenditures 13,583 22,396

Total disbursements $916,874 $947,487

Balance.........cccoeeiiiiiie e v eveeeeenn def. $225,498  sur. $47,571
-(V.35,p.133,374,457,706; V. 36, p. 453, 477, 559.)

California Pacific.—Owns from South Vallejo, Cal., to Sacramento,
Cal,, 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to
Knight's Landln]g, 19 miles; total operated, 113 miles. Consolidation
(Dec. 23,1869) of California Pac. and California Pacific Extension com-
games. Leased for 29 years, from July 1,1876, to Central Pae. Rental,

600,000 per annum, and three fourths of net earnings when in excess
of that amount. Capital stock, $12,000,000. Extension bonds of
$3,500,000 and incomes of $1,000,000 were _in default, and the new
bonds of 1875, guaranteed bv Central Pacific, were issued in place
thereof. R. P. Hammond, President, San Francisco.

California Southern.—This road from National City,
Coliou and pan Be* nardino, Cal.,

Cal., to-
132 miles, was built by Boston capital-
ists amd opened Sept. 12,1882. 'The Southern Pacific has shown some
hostility. -Stock, $3,300,000. .For $1,100 in cash _egeh subscriber
received $1,000 in bonds, $1,000 in,stock and $100 in the San Diego
Land & Town Co. stock. Thos. Nickerson, President, Boston, (V. 35,
p. 265, 266, 538.)

Camden & Atlantic.—Owns from Camden, N. J., to Absecom
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Puff._Marl. &
Med. RR.: Haddonfleld to Medford, 12 miles; total operated, 78miles,
lu Nov., 1832, 4 per cent paid on preferred stock. Preferred stock*
entitled to 7 per cent if earned, and to as high as paid to common if more,
than 7. Earnings and expenses for three years past have been:

Earnln%s. Expenses. Profit
$498,838 $371,626 $127,216
512,880 373.864 139,01
550,405 360,083 190,321

—(V. 35j p. 130; V.36, p. 169.)
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DESCRIPTION. ) - INTEREST OR DIVIDENDS.
1 f col head Miles f S'E’e’ or JAmount pay When Where Payable, and by 1Stocks—Cast
Eor explanation of column headings, &c., see notes 0 ar ; ate per en \% ) y CK :
P on first page of tablgs. Rgafld. Bonds Value. Outstanding Cen?. Payable Whom. Dividend.
Camden &Burlington Co,—1st mortgage............... 31 1867 $500&c. $350,000 6 F. & A. Phila.. Penn. RR. Co. 1897 . m
Canada Soulhertilgiqtock ................... gg 404 100 15,000,000 2 F. & A. N.Y,, Grand Cen. Dep. Aug. 1, 1883
1st inort., interest guar, by N. Y. C. & Hud. Riv.. 4041 1878 1,000 13.802,937 5 J. & J. N.Y.. Union Trust Co. Jan. 1, 1908
2d mortgage, coup, or reg”.. 404 1883 1,000&c 6,000,000 5 M. & S do _do Mar. 1, 1913
Canadian Pacific—Stock.... — 1,730 100 55,000,000 2*2 N. Y., 63 William St.  Aug. 17,1883
Land mortgage bonds, gold..............ccoeeninnnnn. 1881 "500 &c. 2,700,000 5g. A &0.Montreal,N.Y.orLondon Oct. 1, 1931
Carolina Central—1st mortgage, gold, coup, or reg. 242 1880 1,000 2,000,000 6g A &O NY. Farmers'L &T.Co. Aprili, 1920
2d inort., gold, income, reg., not cumulative........ 242 1880 1,000 1,500,000 69 J &J New York, Office. July 1, 1915
3d mort., gold, income, reg., not cumulative. 158 1880 1,000 ' 1,500,000 6 A. & O. do do JuIY: 1, 1910
Carson & Colorado—1st mortgage............... 158 1881 2,250,000 6 J. & J. July, 1911 :
Cataunssa—Common stock/...... 98 "50 1,159,500 i i , i
New preferred stock..... 98 50 1,000,000 3% M. & N. Philadelphia Co.’s office May 16, 1883
Old preferred stock. 98 50 2,200,000 3la M &N i _do May 16, 1883
1st mortgage ........ 1882 230,500 6 Phila., Phila.& Read.Co. Feb. 1, 1902
Mortgage bonds... 93 1870 500 &c. 1,300,000 7 F. & A do do Feb. 1, 1900
Cayuga < Susquehal 34 100 589,11 J. & J. New York, 44 South st. July 1, 1883
Cedar Falls £Minn.—Bonds on 14 1864 500 &c 210,000 7 A. & O. N.Y.,J. S. Kennedy & Co Aj)l’l 30,1884
Bonds on 2d division, sinking fund 61 500 &C. 1,377,000 7 J. & J. 0 do an. 2, 1907
Cedar Rapids €«Missouri Rivei— Com 274 1&0 6,850,400 %2 Q—F. Boston, Treasurer. Nov. 1, 1883
Preferred stock, 7 per cent. 100 69,600 3ia F &A. o [o] Aug. 1, 1883
1st mortgage. 70 1861 500 &c. 700,000 7 F. & A. N. Y., Nat'l Park Bank. Aug. 1, 1891
1st mortgag 58 1863 500 &c 582,000 T F. & A. do do Aug. 1, 1894
1st mortgage .. R TN | . 146 1866 500 &c 2,332,000 7 M. & N. do do May, 1916
Central Branch Qnion Pacific—1st mort., gold — 100 1866 1,000 1,600,000 6 M. & N. N.Y., 195 Broadway. May 1, 1895
Funded interest bonds (coupons held in trust). .. 1879 ,000 29,0 79. M &N do do | May 1, 1895
2d mortgage”~Government subsidy)........... . 100 '66-7-8 1,000 1,600,000 6 U.S. Tieas., at maturity. 1896,'97, '98
Central R. 92 £ Bank, Qa—Stock..:..... 730 7,500,000 4 J. & D. Savannah, Ga. July 1, 1883’
General mort'. “tripartite” bonds, coup 620 1872’ 1,000 5,000,000 7 J. & J. N.Yt,Nat.City Bk.&Sav. Jan. 1. 1893
Certificates of debt (for dividend) 1881 100 4,600,000 6 J. & J. Savannah, Ga. 1891

Camden & Burlington County.—Owns from Camden, N. J.,
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now_operated by the Pennsylvania Railroad Company, lessees
of Uhited Railroad & Canal Company'’s lines. Lease rental, ‘$44,415

the Canada Northwest Land Co., from which a large amount falls due iii
instalments. The bonds are receivable for land3 and may be drawn and
paid off at 110. Dividends are paid on the stock at 5 per ct. per annum.

The companyin October, 1883, had the following lines completed
, andin progress:

bein_t_% 6 per cent on stock and bonds, and $500 for organization expenses. Com- In Com- In

Capital stock $381,925 and funded debt $350,000. Dividends in Jan- pleted. prog. pleted. prog.

uary and July. (V. 36, p. 195.) lé/lorﬁtreal t'\o/I Callierlwad_ar %1; B?tnches—lilzmerson.. 6252
Canada Southern.—Line of Road—Main line from International Brchs. on Montr’l Div. ) onewall...... :

Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to (E:’aUenﬁiréctJ Thind &-B- 150 500 WF_’embma}(a&d GIrEtﬁa é%g 409

Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, ranlg\l— urgn Riv. 100 K |nrigpe ?:,, z{}n’\}loogs 20 173

7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & Trt10 B P awinnine amips to Frt Moody

Detroit, 55, and Michigan Midland” & Canada, 15; total of all lines und'rB.to Winnipeg 435 Total mileagde.....2 134 1.182

operated, 404 miles, of which 105 miles are nominally owned by proprie- See Chronicle, V. 36, p. 108, 453, 509, 707 ; V. 37, p. 3127, 392,

tary companies under separate organizations. i i

The Company, Alliances, &C.—The corporation was chartered in
Canada Feb. 28,1868, and the main line opened Nov. 15,1873. Default
was.made, and a reorganization forming the existing company was
completed in 1878, and most of the first mortgaged per cent bonds were
exchanged for new bonds bearm%s ppr cent for three y6ars and 5 per
cent thereafter. Interest on the 1st mortgage is guaranteed by the New
York Central Railroad Co. for 20 years; but the. principal is not guar-
anteed. In Nov.. 1882, a close contract was made with the Michigan
Central for 21 years from Jan. 1,1883, providing for the operation
of the Canada Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, outof which isto
be paid, first, the operating expenses of both roads; second, the fixed
charges of both; third, the division of the remainder between the two,
in the rate of two-thirds to the Michigan Central and one-third to the
Canada_Southern; fourth, for the raising of $6,000,000 by a 2d mort.
on the Canada-Southern to double-track its line, to build a bridge over
Niagara River, and for other extensions and improvements. On this
basis the total net income of both companies in the past four years has
been as shown below, and the deduction of $2,500,000 for interest and
rentals, which is about the present amount of annual fixed charges of
both companies, would leave the amount applicable to dividends on both
companies’ stocks as presented in the following table:

. . . 1882.
Michigan Central... $2,715,836 $3,346,998 $2,202,236 $2,369,306

Carolina_Central.—Owns from Wilmington, N. C., to Shelb™. N C.,
242 miles. Formerly Wilmington Char. & Rutherford, chartered _in
1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and Receiver placed in Bossessmn April 5,1876. Sold in fore*
closure_May 31, 1880, for $1,200,000. In_1881-82, gross earnings,
$603,874; net, $72,812; in_1882-83, gross, $596,328; net, $16$,471.
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by
this company an |nterest;)alc_1. The stock of $1,200,000 was placed for
five years from Nov. 1,1879, in the hands of the reorganization com-
mittee. (V. 36, p. 674; V. 37 ]p 128))

Carson & Colorado._—(3 oot gauge.)—From Mound House Nev., to
Candelaria, Nev., 158 miles; Candelaria to Hawley, Cal.v143 miles;
total 301 miles completed to Sept., 1883. Road follows the valleys along
eastern side of Sierra Nevada Mountains and may eventualla/bom South-
ern Pacific at Mojave. Stock, $6,000,000 authorized; $2,250,000 issued.
Gross earnings in 1882, $442,254; net, $246,104. H. M. Yerington,
President, Carson. Nev. (V. 35, p. 430.) .

Cedar Falls & Minnesota.—Owns from Waterloo, 111, to Minn.
State Line, 76 miles.' Leased to Dubuque & Sioux City for 40 years
from January 1, 1867, at $1,500 per mile as a minimum and a con-
tmgent of 35 per cent of gross earnln%s—from $3,500 to_$7,500 per mile
and of 30 Pe_r centoi any excess over 7,500_Per mile. The Dub. &S, C.
(carrying this road) is leased to 111 Central till 1887, with option to the
lesseé of renewing, Capital stock, $1,586,500. A sink, fund of 1 p.ct.

Canada Southern... 547,275 1,377,240 706,572 831,790 Per annum is provided, and some of the above bonds are in the sinking
und. All operations and ea_rnlngs are included in Illinois Central re-
Totalincome.... $3,263,111 $4,724,238 $2,908,803 $3,201,096 ports. The minimum rental is $113,370. J. S. Kennedy, Pres't,N. Y.
Interest, &c............. 2,500,000 2,500,000 2,p00,000 2,500,000 Cedar Rapids & Missouri River.—Owns from Cedar Rapids, r
la., to Mo. River (opp. Omaha%, 272 miles; branch, Clinton, la., to Lyons;
Net surplus....... $763,111  $2,224,238  $408,803  $701,096 la., 2 miles; total operated, 274 miles, Léased in perpetuity to Chic. &
Michigan Central, 23 $508,740 $1,482,804 $272,538 $467,396 Northwestern. Rental, $700 of the first $1,500 of gross earnings per
Canada Southern, i3 254,370 741,402 136,269 233,698 mile; 33i3 per cent of next $3,000 per mile, and 20 percent any

Income.—The statement for first six months of 1883 gave this com-

lla_any $313,000, out of which a dividend of 2 per cent was paid Aug. 1.

he’income account ofJCanacla Southern for three years was as follows:
INCOME ACCOUNT.

excess over $4,500 per mile. Gross earnings fiscal gear ending Mch. 31,
1883, $3.177,192; gross earnings per mile, $11,595. The rental was
$854,646 and disbursements, including dividends and interest, weré
$806,420. The total balance to credit of income account March 31;

f 1883, was $836,606. In 1880 purchased a majority of the Sioux City &
Receipts— 1880. 1881- 1882. S p
Total gross earnings... $3,705,679 $3,369.260 $3,416,959 Pacific Railroad stock. (V. 36, p. 589.)
Net earnings......... ... $1,299,339  $696,915  $819,780 Atcﬁntra{(B ran CVI\1/ lgn ion PKaCIfllcdo—(Sef Map Pagg g\lt-)FOwnscf{og
Other receipts 77.901 9657 12010 chison, Kan., to Waterville, Kan., 100 miles; lease chison Col.
p ' ’ ’ Pac. 255 miles ; Atch. J. Co. & W., 33 miles; total operated, 383 miles.
Total iNCOME.vvieooeeeiniis $1,377,240$706,572 $831,790 The Un. Pac. Cent. Branchwas formerly the Atchison & Pike’s Peak RR.,
and was one of the roads embraced in the act of Confgresslncorporat_mg
IneresimTdebtr.  wvvoeviiiiin, $407,800 $678,625 $679,231 the Union Pacific RR. The stock js $1,000,000, of which the Union.
Discharge of balances, old lines.. 423,286 e ... Pacific holds about $900,000. The company received a Government
Dividends... ..(2%)375,000 ... . subsidy of $1,600,000. Default On interest was made M's?( 1,1873, but
Miscellaneous. . 36,301 88,651 fio foreclosure took place, Itis operated as a part of the-Missouri Pacific
system, under some arrangement with the Union Pao. Fiscal year ends
Total disbursements . $1,242,387  $767.276  $6S0,290 Dec. 31. In 1882

( ﬂross earnings were $1,046,119; net, $383,718. Rentals
paid $403,000; other paym’ts, $64,110; total, $467,110. Deficit, $83,391.

Central of Georgia (& Bank). Owns from Savannah, Ga. to
Atlanta, Ga., 295. miles; branch, Gordon to Milledgeville, 17 miles;
leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad,
22 miles; Southwestern Railroad and branches, 343 miles; total opera-
ted, 730 miles; also takes net results-of 170 miles more oyﬁerated by
separate companies. In January, 1880, purchased the former
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for
$700,000. In 1881 the control of the Port Royal & Aug.
was bought; also a lease of theGeorgia Railroad for 99 years was
taken in"the interestof this company. The certificates of debt were

..Sur. 134.853 Def. 60,704Sur, 151.500
737 ;Y. 36, p. 311, 366, 590, 649. 707 ;

Canadian Pacific.—(See Mop.;—This company was incorpo-
rated in February, 1881, »under a charter from the Dominion of
Canada. The company has an important contract in its charter, receiv-
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,-
000 acres of land, all fit for settlement, (of which 6,500,000 acres
have already, been sold), in consideration of the com letion and
Per etual operation of 'the road._The Government also conveys
o the company, free of all cost, 713 miles of road, viz., 435 miles

from Winnipeg to_Lake Superior and 65 miles. from Winnipeg to
Emerson, already finished, and 213 miles now building from Port Moody
on the Pacific coast to Kamloops, between the Rocky Mountains and
Cascade Mountains, to which point the company is building from Win-
nlpe%. The company also acquired 449 miles of road and branches from
Montreal west to Callendar. at a cost of $5,423,333, which is a lien on
441 miles of those, roads. -Theroad is to extend from Montreal to Port
Moodyon the Pacificmoist in Brit, Columbia, 2.906 miles,with branches
of 400 miles, in all 3,306 miles. The authorized-stock is $100,000,000.

There is no mortgage on the road (except the lien above mentioned of
$5,423,333 on 441 miles), and the bonds are on the lands only. There are
deposited with thé government as security $5,000,000 of ‘these bonds
and there are yet outstandlngI ontljy the above amounts, remamln% after
cancellation of bonds from “land sales. The company sold 6,452,000
acres of Nslands for a net amount of about $17,300,000, mainly to

issued, June, 1881, as a dividend to stockholders—$40 per share to Cen-
tral Georgia and $32 per share to Southwestern. | The company owns a
large interest in connecting lines and the Ocean Steamsliip Co. of
Savannah. This company and the Georgia Railroad Company arejoint
owners of the Western Railroad of Alabama, purchased at_foreclosure
sale in April, 1875. The “tri-partite” bonds are issued jointly by this
company, the Macon & Western and the Southwestern. 1
The annual reg)ort for the year ending August 31,1883, was in the
Chronicle, V. 37, p. 423. The |nf§é11e account haszbeen as follfé/é%:

Total netincome. ............. 147241 $1.688,918  $2,027,691
Fixed charges and dividends.. 1,457,851 1,972,708 1,982,517
SUPPIUS. oo $689,390 Def..183,789. $45,174
—(Y, 35, p. 455, 601 ; Y. 36, p. 559.. Y. 37, p. 433.) f
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Bonds—Princi-
INTEREST OR DIVIDENDS. =
e o Milfes Dage Size. of _ Amount Rate per When Where payable, and by pSatI(’)\c/:\I/Js]E]Lgsute'
i i - 0 0 ar ; , cke
For explanatloonnoflzrcsotlg%ré 2??25?33’ e, see-notes o D, Bonds Vhiue, OUtStaNding “Ceng™ payable Whom Dividend.
— 189 1879 $500<&c. $3,700,000 7 J. & J. New York, Office. July 15,1899
R o catos oL APE 1880 500w 620000 7 A €O do ' “do 3 mos notice
1st mortgage, gold, Eastern Division . 124 1882 1,000 1,475,000 6 g. A.€O. N.Y, Taintor <eHolt. pril 1, 19
1st mort. on branches ($12,000 per mile) 1882 i;000 1,900,000 6 A. KkO. do do April 1, 1912
Car trust certificates.................... - - . 209,000 3 New York. at office. April io. 1876
Central of New Jersey—Stock.. 341 ibo 18,563,200 2*3  Q.-J. ) . p 1595
Mortgage bonds — 74 1869 1,000 5,000,000 7 F. &A. do do
Bonds (convertible Nov., 1875 to 1877)..c......... 1872 000 4,400,000 7 Md&N go go JNi)v.,l 191(23299
Consolidated mortgage (for $25,000,000). 97 1874 1,000 15,000,000 7 Q —a%— d0 d0 u y1887
Ner\?(a{]k & N'?I\iv Ybork, 1st rlnortgage...h.... 7 1867 500 dfee 4 988888 6 %;7 J7 Qe J. [o} 0
Lehig & Wilkesharre Coal Cou Briol more. o 1875 1,000 115500000 7 Q.M. N.Y. Cent RR.ofN.J. June 1, 1900
L. &W.B. Coal Co., inc’'me bds, rg. (not cum’lat’ 100« ,553,0 7 M. & N. go go Mﬁy %_ %%%E:;L
Am. Dock & Imn.Co. new M. bds.; guar. C. of N. J. 1881 1,000 5,000,000 5 J &J 0 0 3 y 1 1821
Ad{')ustment mort. (redeemable’ any time at par) %ggg 12008%6 2471861888 Z; M. de N. N. Y"d%ent' RR-é)Of N. J. ay19(58
ik e ——— Yo HESR 0% U s eogme WHTR
io—Common stock......... ; N 137 50 437, . . . . . office. \
C%nrgl%lrrgglstoclgmmon stock. 137 50 11,5 3 J. & J. do do uly 31,1883
1st mortgage bonds...... 137 1,000 2,500,000 6 M. & S. do do Sept.i 1890
Er Il A0 s 148 BilSE 2, U85 wiiemmie A
. , : ; 742 1865-8 1, ,884, g J . N.Y,F .
R O (e e a%0 0003 55 'Isea 1000 1500000 7 g J deJ. Sacramo Stafe Treas. July 1, 188
1stm.S. jQaqg'n Val. Br., gld (s.f. $50,000). . 146 1870 i;000 6,080,000 g o A &O. N.Y., Fisk ®€Hatch. Oct. 1, 19
U. S. Loan, ?Zd lien on certain terms) 74-2 25,885,000 J. & J. u. s Tll'(easury. h 1?95 to '98
Western Pacific, 1st mort., gold, (s. f. $25,000). 158 1869 1,000 2,624,000 6g J &J. NY,Fisk<€Hatch. July 1, 1899
do " Government lien.............. e 123 1869 1,970,000 6 u.’'s. Treasury. 899 S
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,00 152 1868 1,000 6,000,000 69 J. ®J. N.Y, Fisk € Hatch. :J]an. 11 %892
Cent. Pae., mortgage, on C. &O. Branch....— 152 1872  ljooo 2,080,000 6 Q. J. 4 J. New York <&London. an. 1,
Central lowa.—Owns from Albia, la., to Northwood, la., 190 in Chronicle, V. 36, p. 623. (V. 35, p. 130,213, 235, 372,601; V. 36,

miles » Muchakinock Branch, 2 miles; Grinnell <& Montezuma Branch,
14 miles; Stoney City Br., 35 miles; Newberg branch, 27 miles; Bel-
mond branch, 22 miles; total old road, 290 miles. Eastern Division
to Mississippi River, 124 miles, and Illinois Division to Peoria, 90 miles.
Total, 504 miles. Tojoin the lowa with the Illinois Division until the
Mississippi is permanently bridged, a contract has been made to estab-
lish ferry facilities with a'capacity to transfer 200 cars a day. Chartered
as Central RR. of lowa and opened in 1871. Defaulted and placed in
hands of areceiver in 1873. Reorganized under present title June 18,
1879, after foreclosure sale under first mortgage Jula/ 18,1877.

The stock is $9,100,000 common; 1st preferred, $907,000, and 2d pre-
ferred, $1,167,800. First preferred has prior right to 7 per cent
<non-cumulative); then 2d preferred entitled to 7 per cent; any surplus,
after payment of 7 on common stock, to be divided pro rata betweeri
the threeé classes. In the report of 1882, President Cate discusses the
cfhim of the preferred stock on the income, claiming that it should not
take precedence of expenses for improvements. He also remarks of the
extensions that since 1880 over 300 miles of track have been laid, and
Peoria, 111, reached, and by the lower amount of bonds issued per mile
on the new road, the bonded debt is down to an average of $15,000 per
mile on the new and old lines to%ether, and $1,000 per mile is the annual
interest char%e, in lieu of $1,365 upon the old line alone ; with arrange-
ments whereby the Central is released from payment of interest during
the present year upon bonds issued on the last 125 miles of road built in
lowa, known as the Eastern Division, and from interest obligations on
the Peoria line denominated Illinois Division, until April 1,1885.

The flscalflear ends Dec. 31. The annualreportwas inthe Chronicle,
Y. 36, p. 62I. The income account for 1882, compared with the preced-
ing year was as follows:

INCOME ACCOUNT.

Earnings from— 1882. 1881
Passengers.... $244,624 $218,283
Freight........... 910,276 735,178

Jdail’and express. 26,603 0,82
Rentals............ 16,488 17.198
Miscellaneous.. 11,116 9,«79

TOtal oo, $1,209,109 $1,001,366
Operating expenses and taxes.........c.cccoveee. ,876 576,759

Net earnings........ ). $533,233 $424,607
Interest on bonds . .." $277,000 $592,000
Interest on car trust certificates.............. 25,50

Total interest $302,500 $259,000
Balance over interest... 1 $230,733 - $165,607
—(V. 35, p. 103, 188, 266, 372, 455,486, 705; V. 36, p. 399, 559, 621,

707, 731.)
_Central of New Jersey.—Owns from Jersey City, N. J., to Phil-
lipsburg, N. J., 73 miles; ‘branches, 30 miles; leased and_operated
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total
=operated, 573 ‘miles. The principal leased lines in Pennsylvania are
the Lehigh & Susquehanna and the Lehigh <& Lacxawauna, with
their branches, &c. Under the lease of 1883 to Philadelphia <& Reading
themiinimum rental of Lehigh & Susquehanna is $1,414,400 peryear
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, "and
niter that $2,043,000. In February, 1877, the property was placed in
the hands of areceiver, and on April 1, 1877, default was made on
=consolidated mortgage interest. Reorganization followed. Of the
11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held
<by Central of New Jersey and receive no interest till all other bonds
are_satisfied. The Lehigh & Wilkesbarre Coal Company’'s stock is
$8,700,000. and the company was taken out of receiver’s handsin March,
1882. (See reportin Y. 36, p. 706.) The American Dock & Improve-
ment Co,, which isvirtually owned by the railroad company, issued anew
mortgage in June, 1881, t0 retire the prior issue and pay off the Central
«of New Jersey floating debt; and the company reserves the right to pur-
chase these bonds by lot at 110. The adjustment bonds are payable at
will. The 6 per cent convertible debenture bonds run positively till
1908, and were issued Oct., 1883, in exchange for the old income bonds
jand overdue interest, and balance to pay floating debt. In May, 1883,
the road was taken out of receiver’s hands, and from June 1, 1883,
leased for 99 years to the Phlladelg)hla&Readlng RR. Co. at 6 per cent
on stock and interest on bonds. rom 1878 there were no satisfactory
reports of operations. In May, 1883, the board submitted the following
statement of earnings and expenses on all thellgées operated:

1. 1882.
' $10,927,593- $11,312,296

Gross earnings

Operating expenses..... 6,152,795 6,221,225
Net earnings $4,774,798 $5,091,071
Interest, rentals, etc 4,172,143 4,493,794

Surplus.... ...$602,655 $597,276

Increased fix g 82 over 1881 were mainlyfor payment
of interest on American Dock <& Improvement Co bonds funded in
1881. As against surplus shown, there are the following charges: Paid
car trusts, construction, taxes, etc., 1881, $535,289; 1882, $638,349.
Interest on income bonds is not charged. See also the Master’s report

235, 574.500 635 651.707. ' 37 p. 23, 48, 08,

201,233,423)) . . . .
Cent hio.—Owns from Bellaire, Ohio, to Columbus, Ohio
137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore «e Ohio, for 20 years, Nov. 11, 1866 ;
rental, 35 per cent of Etgros_s earnings.  Feb. 23, 1880, the lease was
extended to Dec. 1, 1926,

with the option of renewing for terms of 20

169,312, 365,527,

Years perpetuallé/. In 1880-818ross earnings $1,01)6,025; net, $228,267 ;
ease rental, $352,108. In 1881-82 gross earnings. $987,401; net,
$314,932; rental, $345,590. The road between Néwark <e'Columbus

(33 miles) is owned jointly with the Pittsburg Cincinnati <t 8t. Louis
RR. Co. (V. 34, p. 488.)

Central Pacific.—Line of Road—Main line—San Francisco, Cal., to
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles;
operated under lease or contract—the Southern Pacific in California,
Arizona and New Mexico, 1,114; California Pacific, 115, and others.
731; total, 1,960 miles; total length of road operated and accounted for
Jan. 1,1883, 3,173 miles. The Galveston Harrisburg <cSan Antonio was
given up in February, 1883, Ieavm% the miles operated 2,876. In con-
nection with the Union Pacific, the Central Pacific forms a continuous
line from San Francisco, Cal., to Council Bluffs, la. (1,918 miles), and
there connects with the lines eastward. The through route ‘from
Omaha to Sacramento was opened May 10, 1869. The California <t
Oregon line is being extended nortuw «rd” to a junction with Oregon <€
California, and the whole system requires a map to show it plainly.

The Charter, Leases, «fe0—This was a consolidation (August 22,
1870) of the Central Pacific (m;jgamzed Oct.. 8,. 1864), California_ <
Oregon, San Francisco & Oakland, San Francisco <€ Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted
U. S. bond subsidies and lands to the Pa ific railroads’; the act of July,.
1864, made the lien of the Government subject to that of the first mort-
gage bonds, but authorized the Government to" withhold one-half the
ehai'ges for transportation-on its account, and also to ree-ive 5 per cent
of the net earnings: the “Thurman” act of May 8, 1878, directed that
the other one-half of charges for Government transportation should be
withheld, And also that the company should pay $1,200,000 yearly to
the Government for the sinking fund of its debt, or as much thereof as
shall make the 55per cent of net earnings, plus the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, and the terms of each
in brief were stated in the Chronicle, V. 37,dp. 47. The most import-
ant leases are those of the Southern Pacific roads, which expire on Jan.
1 and Nov. .1,1885. 3 ) .

‘Stock and Bonds.—The stock has received the following dividends
since 1876, viz.: In 1877, 8 per cent; 1880, 6 ; 1831, 6; 1882, 6; 1883,
6. Prices_of stock since 1879 have been: In 1880, 63@97!2; in 1881;
801s@10278; inl882, 8238®971s; in 1883, to last Saturday, 61°*88. Most
of the issues of bonds have sinking funds, as seen in the table above, but
these sinking funds are invested mainly in the Southern Pacific Railroad
bonds, and accumulate; and the bonds are not called in.

The company’s smkmgO funds_amounted Jan. 1,1883, to $6,761,420,
of which about $5,251,000 was invested in the Southern Paeitto bonds,
The land grant bonds are retired with proceeds of land sales. The in-
come bonds fall due 10 per cent yearly. .

The Land Grant.—The total land «ranted the Central Pacific and the
California €€Oregon companies was about 12,000,000 acres, of which
1,031,690 acres had been sold to Deo 31,1882, for $5,002,L63. In
1882,196,472 acres Were soid for $504,533 ' Land, contracts on hand,
$1,070,976. Lands yet unsold, 10,968,310 acres. _ .

Operations, Finances, dee—The Central Pacific Railroad has had a
strict monopoly of business in the territory occupied by it, and even
in 1883, when five eastern routes are open from the Mississippi River, the
Central Pacific still controls every approach to. San Francisco The
principal questions bearing upon "the company’s present and future
status are in regard to the effect of California laws regulai ing rates ; the
Government requirements for sinking fund; and the control of the South-
ern Pacifie road after 1885. ) o

The annual report for 1882 was in the Chronicle, V. 37, p. 47,
giving full account of the operations, a statement of the leased lines
earnings, the terms of agreement with them, &e., «fee.

INCOME ACCOUNT.
1880. 1881. 1882
$20,508,113 $24,094,100 $25,

Total gross earnings.......... 662',757
Receipts—
N 7,634,504 9,514,673 8,560,991
Interest on sinking funds. 254,617 ,500 281,260
Land grant bonds redeemed... 206,000 420,000 711,000
Miscellaneous  , ......ccoceecvnnn. 54,855 20,000
Contract with' W, Far. <&Co.. 348,140 592,656
Total income..., 8,492.116 10,809.829 9,5733‘5,736
Disb ts—
Inteliegtrg%mdegb% 3,715:$325 3,5088,;292 3,443,413
Dividends__ ....... 3,406,530 3,556,530 3,556,530
Dividendsper cent. (6, (6 (6)
Total dishursements 7,121,855 7,064,822 6,999,913
Balance, surplus. . 1,-i70,261  3.745,007 2,573,793
—(V. 35, p. 124, 213, 291, 313. 403, 405, 657; Y. 36, p.,.233, 251, 285,

352,500, 623 ; V. 37, p. 47,189, 343.) e
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DESCRIPTION. N L
) \ Miles Date Size, or INTEREST OR DIVIDENDS. Ponete—Princi-
wFor explanation, of column headings, &c., see notes  of of = Amount palWhen Due.
on'firsf page of tables. 1 Road. Bonds Valﬁle. Outstanding Raéim"eer P\é\ggebr}e Where P\?\yﬁobr:we.’ and by S[tjoi(i/ki%j;r?g.s t
a0 2 A T M S s100 000)
an Fran. O. ., IstM. is. f. , . 20 1870 $1,000 $687,000 8 J. & J. N.Y., Cent. Pan. Offi
Land grant mortgage bonds. , 1870 1,000  5949'000 69 A &0 N.Y. Fisk & Hatch. %lé{y % %ggg
Income bds.é$6,000 O(Q,sk’%ifdélo p.c.perann’m All. 1878 1,000 3285000 89. M.&N. N.Y.'and SanFran. May 1 1888
=Charleston <£ Savannah—ist M., C. & S, guar 101 1853 500 505,000 6 M & S Charleston, 1st Nat. Bk. Marth 1, 1877
Funded int. bonds, S. & C. RR., guar, by'S. Car ... 1868 100 &e. 111.800 7 M. & S New York.  Sept. 1. 1899
1st mortgage, Savannah & Charleston RR........... 0T 1869 500 500.000 7 &3 o Jee?n' I' 1889
-cggwogtgtg ggtémblaE Augusta—%f%t mort, consol %g% %ggg 500 853. 2,000,000 7 J &J.NY., Nat Park Bank. Jan. 1, 1895
.Columbia & Augusta 1st mortgage TN ~~ 1865 189:580 7 A O do do Jan. 1, 1910
-Chartiers—Xst mortgage.......................... . 23 1871 1,000 500,000 7 A."&-0. Philadelohia. Penn R.R Oa::?' T 1901
-clhstsarﬁgﬁlégee%ggwy;\c,h. money funding bonds.. . 38 1878 1000 2,350,000 69 J &J N.Y,jFisk&Hatch. July 1. 1898
, A | 2.000,000 60 A &O. " do do ’
od m_grot do “B" _ . 428 1878 100 &c. 15,000,000 S MeanN N.Y., Company’s office. ﬂﬂly % %883
gage, cur. (interestin stock or cash)...... 428 1878 100 &c. 10,122,500 69 3 & J 'do do 3 |y 1’ 1918
1st mortgage, gold, Peninsula Extension............. 75 1881 1,000 2'000.000 6g A &O N Y. Fisk&Hatch Ju y T I35
1st mort., gold, on extension (for $3,000,000) 1882 1,000 500,000 69 J. &D.  ‘do»m do  June T
Ches. OhioAlSouthwest —1st M. gold ($19,000p™) 396 1881 1000  7,356000 56° F. & A N.v. o2 bxch oaplace. ne 1 1922
2d mortga}ge §_$11,000 per mile). 396 1881 1,000 4,356,000 6 FE.&A  “do %o ' ;:eb' 1, 1911
Paducah & Elizabethtown, 1st m 186 1877 1,000 500.00 6-8 F. &A do do Feb' 1 1897
Cheshire—Stock, preferred 64 - 100 2100000  1%2 J & J. Keene, N. H., Office. Jute 10 1o8s
cr?iggdg ’8E]0Atl?g?1rt 850 500186 12 285'888 2 W gf % Bostor Ju“}/l 196898
Preferred st'ck (7 p. o. y’rly not a 859 0 2.425.400 4 Mf & S. N.Y.,%%sup, Pat%%&Co. gePE' % %SS%
General mortgage, sterling, for £900,000. 322 1873 1,000 4,379,850 69 J. & J Londn,J.S.Morgan&Qo 38[ 1, 1903
STy L I W b 10 &) KYCRREIRES
St. Louis Jack. & Ch., common stock 1293000 %/" Q—J= N.Y.U.S Trust Co. Oct., 1883
go éjo rfferretd stock.. . 1/034'000 5 ﬁﬂg i %3333
o 0 st mortgage.............. ~.... 150 1864 ° 1,000 2.365,000 '&"0. il ]
do do  1stM.endorsedby C.&A.. 37 1864 1000 564,000 7o A% N Jesup Paton &Co. AApprrii"llsfélM

vuaoi,siuii at «jlvciuiiiui,—e»wns liom isavannan, e»a., to unanes- f ;
5 Hac o : y ) iloe. corporation succeeded to the property, which was sold under fore-
ton Junction, S. C.,104 Miles; operates—Ashley River branches, 4 miles; miate following year and transferred to new organization in

mCharleston Junction to Charleston. 7_miles; total, 115 miles. This was LA ¥
< : N i : October, 1862. Chicago'and St. Loms were connected by the present
first the Charleston & Savannah Railroad; reorganized in_1869 under hne m 1864. The annu%l meeting is held the first Monday)gn Ap'[)” n

name of Savannah <t Charleston, and opened March, 1870. Sold in H . :
foreclosure June 7, 1880. and present company organized.  Stock, telane (;JfOIi'test c%aﬁg!caggdIsforlr?qassegar{rog i]ﬁenur%r%nl in%864hefﬁ{a|th$
$1,000,000. Earnings in 1880-1, $301,570; deficit. $11,310. Earnings o "cent on stock.. The St Louis Jacksonville & Chicago was
0188182, 2381.9 6,2éjf§|0|ency, $73,160. H. B. Plant, President, |g3seqm perpetuity from AP_riI 30, 1868, at a rental equal to 40 per
) . P cent of gross earnings until the amount reached $700,000, with a
Charlotte Columbia Ac Augusta,—Owns from Charlotte, N. GO minimum of $240,000 ayear, and the company is to be merged with
to Augusta, Ga., 191 miles. Leases Atlantic Tennessee & Ohio Railroadi Chicago & Alton and its-Stock exchanged for Chicago & Alton stock.
Charlotte to Statesville, 47 miles; Cheraw & Chester, 29 miles; and The Louisiana & Missouri River Railroad is leased for 1,000 vears
Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a_consoli- from August 1,1870. Rental, 35 ?er cent of gross earnings, but inter-
dation (July 9,1869) of the Charlotte & South Carolina and the Columbia est guaranteed on secoad mortgage bonds and preferred stock as
& Augusta. "The road has been under the control and management of °A er Preferred stock is $1,010,000 and common_stock
the Richmond & 'Danville since 1878. Gross earnings in "1880-81. $2,272,700. (See its report m V. 36, p. 535) The Kansas City St.
$626,919; net, $211,990; in 1881-82 (_}ross, $601,624; net, $181,993 Loms & Chicago is leased to the Chicago & Alton company in perpetuity
Stock issued, $2,578,000. (V. 35, p. 372,449, 736; V. 36, p. 251; V  from Nov. 1,1877. at a rental of 35 per cent of gross earnings, less taxes
37,p. 98) and assessments. The Oonds are held by U. S. Trust Co. as security for
Chartiers,—Owns from Mansfield, Pa., to_Washington,’ Pa,, 23 m- the C. & A. bonds of 1878 issued to build this road, and a sinking fund of
Sold under foreclosure, and reorganized in 1871. Leased for 99 years $60,000 per annum provided for their redemption. Should the 35 per
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the cent be more than sufficient to pay bond interest and 7 percent on-
rental is netearnings. Gross earnings in 1882, $120,022; netincome tne stock, tlie excess is to go to tlie lessees. The Mlssmsm{:u River Brld%e
%%% %lg i $E§§{1 goss earnings %;,110'031; net income, $36§‘% is leased in perpetuity from December 3,1877, at a rental of $63,000, to
ital stock, ,850. > ) y v K e applied in payment of 7 per centon $200,000 stock, and 6 per cent on
Chesapeake AcOhio.—OwnsfromNewport News, Ya., to Big Sandy $7‘I9h ,Ogﬁ_bogd:it f d stock h i ight t lati
; Aol o 29 e Chic. on preferred stock has prior ri 0 a non-cumulative
River V\}.)Ya., 504 miles; Newport News to Phoebus, ‘8 miles: coal gividend not exceeding 7 per ct. from net earnings, and (after payment
branches, 8 miles; totaljoperated, 520 miles. Consolidation of Virginia of 7 on common) also sqwares with common in any’ surplus rices of
Central and Covington & Ohio, and opened through March 1,1873. "The gyocic have been as follows: Preferred in 1881, 140to 153: in 1882
old _compan¥ defaulted in 1873 and the road was sold under foreclosure 7357t 146- 1883 to last Saturday, 140 to 150: eommon in 1881, 127 to
April 2, 1878, and reorganized under present form. The Elizabeth 755."n 1882 127% to 145/2: -1883 to last Saturday, 128 to 1375
Lexington & Big Sandy Railroad connects on the west with the Chesa- ™5j\jgends have been as follows: In 1877, both Stocks, 7*2; in 1878,
Preoﬁl‘eed%“ﬁq‘g‘sg%g?r‘{‘{%ﬁggn' and the Kentucky Central road is con- poen'7:"in 1879, preferred 7, common 6. in-1830, pref. 7, com. 6ks: in
outstanding were as_follows to Jan. 1, 1883: Common, 1808§e?%tthiosn;sIgnlds?:zinb::t:ei;ET#ESSC3hE)(Z?ghOB&AltOn road has been par-
$15"3§4'%13t' ’f(refﬁ'i"?,d Sttfilgkl—gféggéﬂﬁo?,l?:n% secgn(rj],d %8,563,?22.tﬂ|1(e ticularly stron%in having a large local business between Chicago and
hon sfa e” erf]ss ™ 2 petce cash a bp'(cj't'lls\]ocl ' St. Louis, so that it was less dependent on through business, which is
thereafter all cash. e second mortgage currency bonds tifl Ju P’ done at competitive rates. Its leased lines are as completely controlled,
I1S84, takeinterest in second preferred stock, then for two Kears partly - as'if owned, and the system is -compact.
m that stock and partly cash, and afte&w_ar S a” casrp], if .g _earmng(sj“ Annual réport for 1882 in V. 36rp. 218, had the following:' “ The rent
are. sufflé:le{\t EL,’,t ‘.Jrﬁ“ |ntﬁrgstt nottpe;: in 'Ca3188t§ . %gg'l 000 The paid for the use of the Joliet &Chi_ca(k;o Railroad is fixed, and no separate
pre ‘E”e %ocd. . 18‘38923]§ !an%rgg Ogoarge n 4 IS at N € account of earnings on that lino is kept. The followmg tabular state-
mortgage bonds o or $5,900, are secureg on road from New-  mant shows the earnings of the other leased lines for 1881 and 1882.

rerE sl . comiee Ve, ang el ups g o ey e e g B 3
ok e il 6 L B Cent rom, supli, hen 20,1l KA phoil RO ER, i kg M ion 68
gparantees’ 200,000 bonds for a grain elevator, but in case of paving s¢ | ouis Jacksonville & Chicago RR 1,032,396 1,102,636
M Oporating. aihich roaUCha the. Hef Srmte. For e Sont monheof .« Jotal... sie lines, arsire i3 rom 53,059,945

eanungs have been $2,513,813; net, $824,145, against gross ¢4 | guisiana, including the bridge over the Mississippi River owned by
02|'|%E\)N75'3n§01§gg g%ff&gfjs in"1882. Earnings and expénses were as o/ comﬁany, amounts to 43-55 per cent of the ent?re gross earnings

. , , during the year 1882.” * * * | ess than 20 per cent of the gross

Years. Gross Earnings.  Opg Expenses. Net Earn'ss. earnings from freight traffic during the last two years has been re-

1882 - $%%%£‘h%% 4033729,:."12% cttent/_ed romrrt]ra_nsportln tfa}'fr_n pfr(%ﬂucltstof allhklnéjs srélppeddat Igcial
A o Sad Ty Rt Pty stations. e increased traffic of the last year has been derived main

b(\ééo3)5* p. 182, 313, 404, 657, 705; V. 36, p. 221, 251, 364, 560; V. 37, from increased local shipments resulting fryom better crops in Missourly,

' ’ and from through traffic to and from Kansas and other States west of

Chesapeake Ohio AcSouthwestern.—Owns from Elizabethtown the Missouri River.
via Paducah, to Memphis, Tenn., 351 miles; leased, Cecilian branch _ Operations, earnings, &e., have been as follows for four years past.
of L. & N., 47 miles. Total operated, 398 miles. This road forms the Fiscal year ends Dec. 31.

western connection of the Chesapeake:& Ohio and the Lexington & Bi"

Bandy. The company purchased the Memphis Paducah & R!orthern— . OPERATIONS AND FISCAL RESULTS.

Paducah to Memphis—and the Paducah & Elizabethtown, subject to the _ Operations— 1879. 1880. 1881, 1882,
-$500,000 mortgage on the latter, and leased in perpetuity the Cecilian Passengers carried.,. 843,429 1,203,549 1495606 1,666,991
2 ra5ch of Louisville & Nashville, from Louisville to Cecilian Junction, Passenger mileage... 54,219,072 78,270,565 92,847,464 101,150,959
cCT per annum, witn option of purchasing it. Stock—Common’ Rate ”pass. $ mile . 2-419cts.  2-Q76cts.  1-828cts. 1,951 cts.
$6,300,000, and preferred, $3,696,000. ' Gross earnings for year 1881 Freight jtons) moved 2,631,177 '3,071,788 3,275, 3,522,840

n- iles, $789:i182: net 74.796.__In 188~ gross earnings Freight(tons) mileage402,234,396 481,474,730 447,009,977 474,823.908

S0P s R 4825880 Y. #7573 25) gross Eung Apfate S ton mile 105 cts.  120g'cts. 1241 cts. 1261 cts.
~Cheshire.-°wns from South Ashburnham, Mass., to Bellows arnings 1,311,708 1,624,668 1.697,542 1.973.100
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 4242791 5,803,484 5546869 59048 12a
Peterboro, N. 1I., 16 miles; and 10 miles Vermont & Mass; total 80 (ajl, express, &c .... 201,178 254,073 313,329 '294'271

miles; butI the Mogidnqclzk, 16 mitleg, is$rg_)olt(;88Iudecg in thée tCh?/SPirE

earnings, leaving 64 miles operated. )\ rrental paid to Total gross earnings. 5,755.677 7,687,225 7557,740 8.215.494

Mass, for leased portion of road. Gross earnings in 1880-81, $622 595 « i 3'049'521 061 ' ' ' ’
$135410. In 18812 gross $625.075: net income. Operating expenses.. 3,049, 4.061,824 4149713 4.485'881

$114,204. Capital stock—common,-$53,

00, and preferred, $2,100,000. Net earnings.............. 2,708,156 3,625,401 3,408,027 3,729,613
Chicago Ac Alton.—Line of Road—Joliet to East St. Louis P.c.ofop.exp.toearn 52-98 52-82 54-90 54-60
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to INCOVE  ACCOUNT.
Washington.& Lac'n, 80 miles; Roodhouse to'Louisiana,. 38 miles- 1879. 1880. 1881.1 1882

Upper_Alton line, S miles. Total owned, 400 miles. Leased—Chicago $ $ $ '
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana Totalgross earnings. 5,755,677 2.687.225. 7.557 740 82%5 494

}0 ngzzr;sgity,l 101_|_mtilt|es; Kar{s%s I(D:Ity ﬁ iggeﬁ(icgsomzl miles. Total ' Net Receipts—
eased, miles. Total operated, Dec. 31, , miles, i
r Okoanization, Rbases, Stocks and Bonds—Chartered as the'Chic B‘iﬁeera{g‘c'g‘i%stg_'_;_ _________ 27%%]@%% 3%3‘518513 Sggg%z 3;%22%%

rimlspF e Jt7,r18i 7: r org]a ized under aet of Jan. 21,1857, as
Cine. Alton & St. "Louts, and under act of Feb. 16, 1861, the present  Total netincome... 2,739,156 3,804,906 3,714,818 4,062,160
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Bonds—Princi-
DESCRIPTION. Milfes Dafte Silzge’ of  Amount - INTE\F/QVIEST OF:] DIVIDEL\:DS. . paé,Ithen Duet.
For explanation of column headings, &c., see note 0 0 ar i ate per en Where Payable, an ocks—L as
P on first page of tablgs. Road. Bonds Value. Outstanding ™ceny Payable V\yhom. y Dividend.
Chicago & Alton—'Continued)— AL u
9 ) ¢ 37 1868 $1,000 $188,000 7 J. A J. N.Y.Jesup, PatonA Co. July, 1893
do do 2d mortgage............. === 150 1868 1,000 360,000 7 J A J do do July, 1898
La. & Mo., 1st M. ($139,100 assumed by C. &A.) 101 1870 1,000 1,854,000 7 F. AA. do do Aug., 1900
do 2d'inort. (int. guar. C. 8\:A.) ....... 101 1877 1,000 300,000 7 M. A N. do do Nov.” 1, 1900
do uar. pref. stocK............... 100 262,100 32 F.-A A do do Aug. 1, 1883
Bonds for K.C.gt.L.A C. (1st mort, as collateral) 162 1878 1,000 2,805,000 69 MAN do do Mav 1, 1903
Preferred stock do guar. C. AA..-...... 100 1,750,000 1* Q—F. ~do do Nov. 1, 1883
271,200 7-40 ~  _ Chic.. 111 Tr. A Sav. Bk. May 20,1881.
O. A A.bonds on Miss. Riv. Bridge, 1st mort., gold 1877 1,000 700,000 6 A.'AO. N.Y.Jesup, Paton ACo. Oct. 1, 1912
Chicago ®Atlantic—1st mort., go?d.. 249 1880 1,000 6,500,000 6 9. M. AN. NewYork ALondon. Nov. 1, 1920-
249 1883 5,000,000 6 h\ A A New York. Aug. 1, 1923
Ohicaao Burlinoton <&Quinci/—Stock... ... 3.229 Too 69,814,191 2 Q.—M. N.Y., Bk.of Commerce. Sept. 15,1883
Consolidated mortgage coupon, (for $30,000,00t>) 825 1873 1,000 13,986,000 7 J A do do July 1,°1903
Trust mort.on lowa Ilnes,coupB.or re?.(s.f. 1*2p.o. 740 1879 1,000 11,496,000 4A5 A AO. do do Oct. 1. 1919-
Bonds Den.Ex.(Rep.Val.and B.&Col.bds pledged 1881 1,000 7,968,000 4 F. A A do do Feb- 1. 1922
Plain bonds (s.f.Ip.C.) for K. C. St. J.A C.B. stoc 1881 1,000 4,300,000 4 M. A S do do Sept. 1. 1921
aeber?turecbondsto'g 2%”. A St. Jo. stolak... 100 :Il.ggg 1,000 9%89888 i . g/lﬁ IBI Frankfort JMuai)); ll %gsl)g
orthern Cross R. R. 2d. mortgage, gold. ' BENE . - )
Trust mortgage (Burlington to gorig)... . 96 1864 653,000 7 A. A O. N.Y., N. Bk. of Com'rce. Oet. 1, 1890.
Plain bonds (coupon or registered 1872 i.000 547,500 7 J. A J. Boston, Co.’s office. Jan. 1, 1896
Bonds of 1875, gs_|inkin fund $13,860 per year). 33 1875 1,000 373,000 5 J. A D. do do June 1, 1895
Dixon Peoria A Hannibal, 1st. ' 40 1869 500 Ac. 545,500 8 T A J. N.Y., N.Bk. of Com'rce. July 1, 1880
Ottawa Oswefc};oA Fox Riv., 1st 1Coup., butma 70 1870 1,000 1,076,000 8 J. A J. New York and Boston. July 1, 1900
Illinois Granfi Trunk, 1st mort f be registered. 44 1870 500 Ac 90.50 8 A. A O Boston. Oct. 1, 1890
Ouincv & Warsaw. 1st mart .. ! 40 1870 1,000 720,000 8 J. A J. N.Y., N.Bk.of Comm'rce July 1, 1890
B'ds for St. L. R. 1. & C. (sink, fund $50,000) coup. 270 1876 1,000 2,325,000 5 A. A O. Boston, Co.'s Office.  Oct. 1, 1901
Quincv Alton_ & St. Louis, 1st mortgage, ?nar— 46 1876 1,000 840,0 5 F. A A. N.Y.,Farmers' L. AT.Co. Feb. 1, 1896
BUrlAMo.Riv..1st onrd A400 0008c'sT d Cp. 281 1863 50Ac. 4,182,050 7 A AO do 0 Oct. 1, 1893
do 1st M.on br..C.B.AQ.stk.(5th ser. or 40 1869 500 Ac. 74,000 8 J. A J. Boston, Co.'s Office. July 1, 1894
do Conv. bonds, C.B.AQ.stk.(6th ser.)) reg. 1870 500 Ac 159,500 8 J. A J do do July 1, 1880
1879. 1880. 1881. 1882. 190,978 acres, for $782,828, an avera%e price of $4 09 per acre. Cash:
Disbursements— $ $ $ $ receipts for the year 1882 were $1,433,791. In the assets are: Con-
Rentals pai 754,913 1,067,991 1,096,995 1,127,534 tracts on hand, $4,459,849; interest on contracts on hand, $822,230;
Constructioni.... *102,175 ............. . 431.644 71, 334,256-81 acres unsold lands, estimated at $2 25 per acre, $749,827.
Intereston debt.. 561.279 771,360 762,001 761,122 Operations and Finances.—The Chicago Burlington & Quincy Rail-
TaAXES..rvecvecrereerereerereans 155,961 147,418 171,66 198,621 road has been one of the most profitable in the coun rx, as its numerous
Dividerids . 765,776 854,359 1,077,976 1,083,030 branches tributary to the main line were built into choice agricultural
Miscellaneous................. 60,237 132,743 32,510 97,940 territory, where they enjoyed a monopoly of the local business at full
Jol. AChi.bdsred'd. ... e e 306,000 rates. Recently the company has greatly extended its lines and in-
Total dishursem’ts 2400341 2973871 3.772.788 3645518 creased itsstock and bonds, but the latteronly at4 to 5 per cent inter-

Balance, sur. ordef.. sur.338,815 sur.921,035 def. 57,970 sur.4i6,642

. *Kan. C. st. L. &C. net earnings, which were devoted to construction,
in accordance with agreement.

—(V. 35, p. 188,265,404,455; V.36, p. 218,453; V. 37, p. 127.)

. Chicago & Atlantic.—Opened May 14,1883, from Marion, O., on
line of N.'V. Pa. AO., to Hammond, Ind.. 249 miles, and thence over
tie Chlcalg;o A West. Ind. to Chlca%\(;, 19 miles. Built asaconnecting line
for N. Y.P. AO.and N. Y. L. E. AW., and both these companies guaran-
tee the gross earnings on business over their roads to and from the
Chic. A Atlantic, as security for interest on the bonds. Stock, $10,000,-
000, of which $9,000,000 is deposited with H. J. Jewett, President of
N.Y.L.E. & W, in trust to hold and vote on it. _SV. 35, p .51, 211,
237, 405, 546, 705, 707; V. 36, p. 339, 560, 731; V. 37, p. 22.)

Chicago Burlington & Quincy.—Line of Road—The C.B. &
Q. is one of the most complex railroad Systems in the United States. Its
network of lines in Illinois, lowa a-nd Nebraska could only be shown in
the Supplement by amap. The main line extends from Chicago, 111,
to_Burrln ton, lowa, 204 miles, and thence to Pacific Junction, 206
miles, and from Pacific Junction to Denver, Col., 669 miles, making the
distance from Chicago to_Denver 1,079 miles. From Pacific Junction
to Council Bluffs is 18 miles (track used-jointly with K. C. St. Jo. A C.
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 428 miles.
TheExtens. to Denver was Qfened l\_/IaY, 1882. Besides numerous local
roads the company also has its line_in 1llinois to East St. Louis, and to
Qum(ix, connecting with the Hannibal & St. Joseph road_(purchased by
,C. B. A Q. in 1883) across Missouri to St. Joseph. The mileage reported
at the close of 1882 was 3,229. In addition to this the company con-

trols and largely owns the St Louis Keokuk & N. W. road, 181*2 miles ;
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago

Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50

miles; and a half-interest with Wabash in the Humeston & Shenandoah

road, 113 miles. Also owns a majority of the stock of Hannibal A St.
Joseph Co., purchased in 1883. L

Organization, Ac.—The C. B. & Q. was a consolidation in 1856 of the
Chic. & Aurora and the Cent. Military Track railroads, and purchased
in 1860the Northern,Cross RR. and inl862 the Peoria A Oquawka road.
The present company was a_consolidation in January, 1875. of the
Chicago Burlington & %umcy in Illinois and the Barrington A Missouri
River’in lowa.” In 1880 the Burlington & Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
is no.charge for rentals in the income accouut, except as interest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thereof, dnd their accounts are kept separate (701
miles in alg, and in the balance sheet the cost to C. B. &Q. Is put down
as $16,342,893. In April, 1883, the Chicago Burlington & Quincy pur-
chased of Mr. Jay Gould and others the common stock of the Hannibal
A St. Joseph Railroad at the price of about 45, and part of the preferred
stock at par. and paid for these with its$9,000,000 of 5 per cent bonds
at par. The fiscal year ends Dec. 31. Annual election in April.

Stocks and Bon s—The stock has been rapidly increased for the
acquisition of new lines, and in 1880 a distribution of 20 per cent in
«took was made. Dividends since 1876 have been; In 1877, 9 per
cent; in 1878, Ic”; iu 1879, 8; in_1880, 9*4 cash and 20 stock; in
1881,8; in 18-2, 8; in 1883,- 8. The prices of stock have been: In
1881, 133R&-1821R5iu Ic82, 1201y'S'141; in 1883 to last Saturday,
1153,pa>12938. . . :

The C. B. & Q. on many of its branch lines gave a traffic guarantee of
40 to 50 per c<nt. which'was used in purchasing their bonds. The C. >
& Q. 4 per cent bonds were issued against Rep. Valley and Bur. & Col.
5 per cent bonds held in trust, and anequal amount of Rep. Valley stock
scrip was also issued to subscribers to the bonds, such scrip being ex-
changed April 1.1882, into Chicago Builington & Quincy stock. ~The
Kansas City St. Joseph A Council Bluffs and™ branches was purchased,
254 miles, and the (% 48er cent bonds due Sept. 1,1921,
issued to dpay for it. Euough of the C.B. A Q. consolidated mortgage
is reserved to take up prior debts.. The bonds of 1876 for St. Louis Rock
Island & Chicago Rallroad are plain bonds of Chic. Burlln?ton A Quincy,
offset by mortgage of like amounton St. Louis Rock Island A Chicago
road deposited with trustees. There are sinkirig funds for most of the
issues of bonds. i o i

Land Grant—The lands were obtained by the consolidations with
Burlington A Misso ri in lowa and Binlington & Missouri iu Nebraska.
In lowa only 2-1,518iicies remain unsold, and tbe contracts outstand-
ing Dec. 31 were for $1,40 ,790. In Nebraska the total quantity re-
ceived under the gi ant was 2,365,864 acres, of which there had been
sold to Dec. 31, "1-82, 2, 3;,6 )7 acres, for $10 439,6 tO, an average
price of $5 13 Eer acre. The gross sales lor the year 1882 were 241,175

.acres, for $1,021,5 (6. an average price of $i 25 per acre, and the lands
.reverted 50,196 acres, ,representing $241,708, leaving net sales of

liic. Burl. &

est. since it could borrow at tbe lowest rates.
to Denver, the purchase of Hannibal & St. Joseph, and other extensions
remains yet to be fully determined. The increase in stock and debt was
about $74,006,000 in three years, viz.,, from $53,000,000 January,
1880, to $132,000,000 ,]a_nua{jy, 1883; but the full effect could not_he
felt in the interest and dividend charges till 1883. The company gives
no full traffic statistics in its report, and the mileage of freight and pas-
sengers is not known; but corn is by far the most important single
article carried, andin 1880 the rpad brought to Chicago over 40,000,000
Busnells, hutin 1882 (after the corn failure of 1881) only 15,000,000
ushels.

In 1883 for eight months gross earnings were $15,725,032, net,
$7,463,098; against gross $12.867,4.79 and net $5,752,290 in 1882.
The last annual reportwas published in the Chronicte, Y. 36, _p. 423.
Comparative statistics for four years are as follows:

ROAD18A%\19D EQUIPlMENT

he result of the extension

. . 880. 1881. 1882,
Miles owned and leased 1,760 2,675 2,826 3,131
Miles operated jointly. 97 97 98 9

Total operated....... 1.857 2,772 2,924 3.229

Earnings— $ $
Passenger... .. 2,566,652 3,534,209 3,616,086 4,756,992
Freight 11.650,623 16,054,197 16,595,81915,711,510

Mail, express, 599,831 903,641 1,112,245 1,534,802

Total gross earnings... 14,817,105 20,492,047 21,324,150 22,003,304
Total operat'g expenses 7,228,222 9,362,904 10,574,357 10,668,341

7,588,883 11,129,143 10,749,793 11,334,963
INCOME ACCOUNT.
i 18791 1880. 188.1. 1882.
Receipts— $

$
Net earnings. ..........7,588,883 11,129,143 10,749,793 11,334,963
Net B. & M. land grant 899,315 1.170,437 1,329,725

Total income 7,588.883 12,028,458 11,920,23012,664,688

Net earnings

Disbursements— $
Rentals paid L «179,093 203,006 310,668 148,771
Interest on debt 2,11-0,938 3,282,718 3,430,454 3,883.789
axes........... . 328,844 441,590 492,154 615,622
Dividends*............ 3.081,985 4,366,064 4,349,286 5,023,599
Carried to sinking fund. 230,493 563,385 687,246 631,443

Accounts written off
Transf'd to renewal f'nd

Total disbursements....
Balanee, surplus

7,354,438 10,106,763 10,269,808 11,053,224
'234,445 1,921,695 1,650,422 1,611,464

*1n 1879,8; in 1880, 9*4; in 1881, 8; in 1882,.8.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
187,9. 1880. - 1881.- 1882.. Wi
Assets— $ $

$ $
Ruili-'d, equipm’t, &c.. 69,244,012 109,596,188 117,527,014 133,493,121
Stocks owned, cost... 4,540,668 10,581,9383 12,318,24{3

Bills & acc'ts rec’vabl , ,710 3,520,158 2, 43 88,0
Materials, fuel, &c....753,589 ' 2,074,740' 1,295,190 2,575,996
Cash on hand .. . 529,661 1,605.278 1,781,127 2,846,660
TrusteesB. AM ?r. 1,695,842 2,223,110 2,440,237 3,137,995
TL-usteesC. B.&Q. s.fd. 1,273,415 1,281,007 1,631,407 197,714
N.Eng. Tr.C.i., trustees 566,207 840,708

Miscellaneous

LT.%t_Ell'l._. ..................... 74,83(;)1,229 125,404,356 138,739,054 165,831,380
tiibilities—

Stock, common 30,883,600 52,773,940 55,263,790 69,578,340
Stock, B. &M ... 120,850 74,256 73,657 71,355
Stock. Republican Val. 1,565,000  ............

Bon is 27,270.225 44,093,925 51,927,725 62,421,050
Sinking fund ...2,963,086 3,953,735 4,766,661 4,6.7,071
Cont ngentliabilities.. 3,233,000 10,324,800 7,195,000 6,227,000
Land grant sink. fund. 2,164,015 2,790,370 3,419,844 4,023,105
| icoaie account........ V 4,416,263 119,419 1.769,837 6,652,788
Renewal fund... .. 20>0000 3,250,000 4,2-0,000 5,000,000
Miscellaneous.. . 1,6737"582 2.720,704 5,381,174 1,352,622
Profit and loss........ . 76,602 3,738,207 4.091,366 5,888,018

TOtalooneeooesercrco, 74,801,229 125,404,356 138,739,054 165,831,380
—(V. 35, p. 96~ 266, 297,456, 677, 762 p V. 36, p. 29, 312, 423, 731; V.
37, p. 231, 266.)
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RAILROAD STOCKS AND BONDS.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION. il i INTEREST OR DIVIDENDS. Bonds—Prinoi
For explanation of column headings, &c., see notes Msfes SIZ%rOI’ mount  pote per Wh pal,When Due
on first page of tables. Road Value, Outstanding CenE Payaebqe Where P\%yh%brlle, and by Sg’ﬁhmgﬂ
Chicago BurlingtonI & fQuigcy 0 ((;)oonotci)nuefd)sgO 000
Bun. & Mo. consol.M.for $14, , , s.f. , 191 1878 $600&c. s -
do Omaha & S,W., Ist M., guar.. .. 49 1872 1000 $11"71‘1%j388 g :}: % If]): Bos(tj%n, Co.'s Ofc')flce, ju|y 1, :llgég
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock 1880 '000 3.347.000 4 A. & O Boston. N. E. Trust Co June I1 1879
Nebraska consol, mort., guar.............. . 133 1877 1,000 560,000 7 A & O " Bosten. Co's Office Oa?. T 1856
Republican Valley RR., sink, fund bonds*. 148 1879  1.000 39,00 6 1 &3 aot ~0 o' ct. 1,
Atchison & Nebraska. 1st mortgage.......... 149 1878 100 &c.  1.125.000 7 M. & 5 d g July 1, 1910
Lincoln & Northwestern RR. bonds 72 1880 00.0 7 J &J. dg dg Mar. 1, 1908
L_Piansas City St. Jo.d& C. Bl mortgageT 274 %237 1001868 4,495,522 7 3 & J Boston and New York jlgg. 11 11%9
i 0 income bonds, reg... ] : -
Chicago < Canada Southern—1st mort., gold > 67 1872 1000 Segslrd 6 ﬁ g 8 N \?Osﬁ?ﬁqbr?tTorﬁlscte'Co Jan. 1, %88;
gn_lc. etron&CagadakGr.Trunk Junction—1stM. 59 1859 100 1.095.000 1*- 37 & 3 Lshdon. Enoland. Juplrl i 1884
ic. &East. “I'_f tozco 000 ;i ~ 233 100 3.000. 0003 WM. & S N V., Central Trust Co. Mat 1 1882
1st M., coup. (s.f. $20, 5) 123 1877 100 &c.  3.000. 000 6 J. & D. New'York, 4th Nat. BK. Dec. 1 1907
2d mort%&ge income (non-cumulative) 123 1877 100 &c. 767.000 7 Dec.  N.Y. Central Trust Co. DEC N
C. &E. Extension, 1st mortgage.. 14 1881 1,000 250.000 6 J. & D. NewYork, 4th Nat. Bk. D €o 11031
, Dan. & Grape Creek RR.—1st mortga% . 12 1880 1,000 520,000 8 M. & N New vork; dth Nat. Bk. '\e/IC 1650
Chicago <€ Grand Trunk—1st mortgage, $ a 330 1880 £100&c 6,351,016 J. & J. New York and London. J ay'l 1900
2d mortgage for $6,000,000 ............... ; 330 1882 "000 3/818.965 5 g- e T o Lo . Sl 4 5K
Northwest. Grand Trunk, 1st mort. 66 1880 500 Ac 649.500 6 & J.N.Y. E.P.Beach.B'way. J an.,1 210
Qhicago £lowa—1st mort.,, coup., may be reg....... 80 1870 1,000 600.000 8 & J. New York and Boston. Jan 1’ 1900
2d Mortgage. ... oo 80 1871 1,000  1.150.000 8 & J do - Jan. 5 1399
Chicago lowa <8&Nebraskctr-Stock. ) 82 100 3,916,200 4 J. & J. Boston, Merch. Nat.Bk. July 2. 1883
3d mortgage (now 1st) Bfj 82 1863 500 &o 211.500 7 F. & A. N.Y., Nat. Park Bank. Auy 1% 1894
Chicago Milwaukee <& St. Paul—Com. stock.. 4.520 100 30,904.261 32 A &0 New York. Office 3 tg 121833
Preferred st'ck (7 p. c. y'rly, notcumulative). 4.520 100 16.540.983 3 A & O. do "o Oct' 121883
Consolidated mortgage (for $35,000,000)............. 1875 1,000 11,083,000 7 3 & J do do 3 CI- 2 1605
1st mortgaﬁe (Lacrosse Div.), con. or res 370 1863 1,000 5.279.000 7 J. & J. do do u )1893
2d mort. % acrosse Div.) ? Coup.,butmaybe V 370 1864 1,00 387.000 7 A &O. do do 1aga
1st mort. (lowa & Minn.) 5reg. by endorsement\ 220 1867 1,000 3.201.000 7 1 & 7 do do 1897

Chicago St Canada Southern,—Owns from Grosse Isle, Mich,
toFayette, O., 67 miles. On Nov. 1,1879, it was transferred to the Lake
Shore & Mich. South. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over-
due coupons. Original cost, $5,176,557. It Is_a part of agrOJected line
between Chicago and Detroit River, but failed in 1873. ~Augustus
Schell, President, N. Y. City. y- -

Chicago Detroit 8 Canada Grand Junction,—Owns from
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Earnings_in 1882, $386,294 ; net,
$69,909. Rental received, $112,500, out of which paid interest, $65,700,
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock,

$978,984. The road is owned by the lessees, but a separate organiza-
tion is maintained in Michigan.

Chicago Sc Eastern Illinois,—Owns from Dolton, 111, to Dan'
ville, 111,"101”a miles; Covington, Ind, to Coal Creek, Ind., 10*2 miles!
Danville to Sidell's, 23 miles; leased, Dolton to ‘Chicago (C. & W. 1.),
17 miles; Wellington Junction to, Cisna, 13 miles; Evansville Terre
Haute & C. RR., Terre Haute to Danville, 111,55 miles; Otter Creek to
Brazil, Ind., 14 miles; Danville, 111, to Covington, Ind., 13 miles;
total operated, 253_miles. The leases of 17 miles, Dolton to Chicago,
and 13 miles,-Danville to Covington, are contracts for use of track over
other roads ; the rental of firstis $56,250 per year, and the other (Ind.
Bloomington & Western) is $6,900 8ner ear._ The Evansville Terre
Haute & Chicago was leased May 1.1880, for $75,000 per year.

The Chicago & East Illinois. was_chartered as Chicago Danville &
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos-
urekFeb. 7, 1877, and reorganized under existing style Sept. 1,1877.
In March, 1882, the U. S. Supreme Court reversed the decree of fore-
closure of the Danville road, but granted a,rehearing, on which the
old decree was reversed and the cause remanded. he litigation has
not yet been concluded. Report forgear ending June 30,1883, showed
gross earnings, $1,759,132; net, $770.191. Payments-Interest, includ-
ing 7 per centon incomes, $263,774 ; rentals, $199,668 ; miscellaneous,'
$13,862; totalg)ayments, $477,304; surplus,’ $292,886. \5V. 35. ;7J 21.
78.7N373,'404, 454,486, 515, 601; V. 36, p. 312, 479, 509; V. 37, p7375,

Chicago ScGrand Trunk.—Line.of road from Port Huron, Mich.,
to Chicago, 83012 miles ; also uses 4*2 miles of Chicago & West. Indiana
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This
is a consolidation of roads between Port Huron and Chicago formed in
April, 1880, under the control of the Gr. Trunk of Canada. " It includes
the former Port Huron & Lake Michigan and the Peninsula roads, sold in
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of
Canada gives a traffic guarantee of 30 per cent of gross earnings on
businessto and from the Chicago & Grand Trunk Road. Gross earnings
for 1881, $1,631,751 ; net, $199,726; for 1882, gross, $2,271,000; net
$385,579.; interest charge, $335,568.

Chicago Sc_ lowa.—Owns from Aurora, 111, to Foreston, HI., 80
miles; leased, Flagg Centre to Roekford, 24 miles; total onerated, 104
miles. Charteredin"1869 and opened in 1872. In hands of a Receiver.
Gross earnings for year ending Dec. 31,1882, were $525,071 ; net, $88 -
309. Capital stock, $1,428,000, This road is used by the Chicago Bur-
lington & Quincy to connect with the Hlinois Central, and in Feb., 1882
it was reported to have passed into control of parties interested in
Chicago Burlington & Quincy.

Chicago lowa_ Sc Nebraska.—Owns from Clinton, la., to Cedar
Rapids, Ia. fall steel), 82 miles. Operatedby Chic. & Northwestern under
permanent lease, at 3732 per cent of gross earnings. The maximum rent-
al by subsequent temporary agreement has not exceeded $500,000 a
year. Horace Williams, President, Clinton, la.

Chicago Milwaukee ScSt. Paul.—Line op Road —The company
operates a great consolidated system of railroads in Illinois, Wisconsin,

umesota, lowa and Dakota, which could only be well shown in the
Supplement by amap. An enumeration of the roads seriatim conveys
but little idea of the territory actually covered. The main through
lines are from Chicago to Milwaukee, 85 miles ; Milwaukee to St Paul
and Minneapolis, via La Crosse, 341 miles; Milwaukee to Prairie du
Chien, 194 miles; McG.reé;pr (oe{Josne_Pralrle_du Chien) to Chamberlain
Dak., on the Missouri River, 442 miles; Chicago, via' Savanna, on thé
Mississippi River, to Council Bluffs, la., 487 miles ; Minneapolis to Aber-
deen, Dak., 288 miles. On Dec. 31,1882, the mileagein Illinois was 313-
in Wisconsin, 1,181 ; in lowa, 1,319 ; in Minnesota, 1,058; in Dakota’
648. Total miles operated, 4,520.

Organization, &c.—The Milw. & St. Paul RR. Co. was organized Mav
5,1883, and embraced a number of other companies, including the Mil-
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and
otners. The Milwaukee & St. Paul afterward purchased the St. Paul &
Chicago Road and others, and built the line from_Milwaukee to Chicago
and on Feb.ruaay 11,1874, the companyé took its present name. &
Western Union Railroad was leased in 1879 for 999 years, and the bonds
were retired b¥1the issue of the Chic. Mil. & St. Paul bonds_secured by
mortgage on that road. _ The fiscal year ends Dec. 31. The annual
meetmd.is held early m June.

Stocks and Bonds—The preference of the preferred stock is a prior
nght to a non-cumulative dividend of not exceeding 7 per cent from
net earnings (except that $250,000 above intereston bonds may be

reserved as a working capital, before payment of the dividend.) After
ayment of 7 on preferred and 7 on common, both classes share pro rata.
ividends paid on the stocks since 1873 have heen as follows: In 1874
7 on preferred in consol, bonds; in 1875 no dividend made; in 1876. 3>
cash on_preferred and 14 per cent in bonds; in' 1877, 312 on_pre-
ferred; in 1878,10"2 on preferred; in 1879, 2 on common and 7 on
preferred; m 1880, 1881, 1882 and 1883.7 on both. The range in

1878, 2712®548; in 1879, 3438®82is ; in 1880, 662®114% = in 1881
m m m m . iQ 1882 96i2®12834; in 1883, to last Saturday, 927s®

Of the increase of stock in 1882 the annual report said: “ The pre-
ferred stock of the company was increased during the year $2 046 000
by the conversion of mortgage bonds into preferred stock, as provided
by the articles of association and the terms of the bonds ™ * * *in
accordance with authority given by the stockholders at the last annual
meeting, the_.common stock was increased $7,500,000; $7,101,948 of
wfeicfe was issued at par to tfe6 stockfe.old.6rs wfeo subscribed for tfeo
same, one half payable in cash and one-half charged to income account.”

Of the consolidated morgl%age bonds of 1875, enough are reserved to
take up the prior bonds. e latter had a sinking fund of 1 per cent

er annum, but _holders may have their bonds stamped and_discharged

rom the operation of the sinking fund. The Chicago & Pacific Western
Division bonds are issued at $20,000 per mile on new lines built or
acquired. On roads purchased the C. M. & St. P. has usually issued its-
own mortgage bonds, directly secured on the pieces of road so purchased.

L ands —TI he lands acquired by the company under different purchases-
and consolidations have been closed out, thé report for 1882 statlng
that the lands had all “ been sold during the year, except about 100,00
acres, mostly in the State of Wisconsin. "The net receipts to the
treasury of the comgany from sales of land during the years 1881 and
1882 are $1,224,364; "and the amount now due the company on
contracts and mortgages is $1,787,508; in addition to which
the sum of $210,000 1s held in trust to abide the decision of a suit
brought by this compan¥ agalnst the Sioux City & St. Paul Railroad
Company, which was by that Court decided in this company’s favor, and
is now pending on appeal in the Supreme Court of the Unifed States.”

Operations, Finances, &.—Thé mileage and also the stock and debt
of this company increased verg rapidly in three years, the miles owned
being 2,359 on January 1,1880, against 4,520 on January 1,1883, and.
the stook and bonded debt, in round figures, $69,000,000 on January 1
1880, against $134.000,000 Januarh/ 1,1883; The main question as to
the company's income depends on the succéss of so large an amount of
new mileage, on which the traffic is to be graduallx uilt up, and the
operating expenses meanwhile are considerable. The gross earnings
in 1883 show a large increase over 1882, but as there are no monthly
reports of expensesthe net earnings are not known. For 7 per cent
dividends penannum on both stocks the requirement is $3,100,000, and
for interest_on the bonded debt as it stood January 1, 1883, thé re-
quirement is $5,600,000, making the total income needed for those
two items $8,700,000. Remarks as to the floating debt were in the
Chronicle, \/ 36, p. 299 and 329.

The following table shows the operations, earnings, capital account,

&c., for four years:
' 1879. 1880. 1881, 1882
............. 2,359 3,775 4,217 4,520

OPERATIONS and eiscal results.

1879. 1880. 1881. 1882.
78,119,592 111,561,919 137,940,086 200,790,926

Miles ot road

Operations—
Passenger mileage. ..

Rate ﬂer pass. p. mile 2-93 cts. 2-84 cts. 2'86 cts. 2-58 cts.
Freight (tons) mil'ge.401,595,734 504,876,154 697,347,607 945.250,159
Av, rate p.tonp. mile 1-72 cts. 1-76 cts. 1-70 cts. 1-48 cts.
Flnr1lin'iqg P m a
Passenger........ . 2,273,701  3*159,051 3,938,989 5,179?078
Freight............. 6,850,755 8,884,227 11,884,795 14.002,335
Mail, express, &c*... 888,363 1,042,841 1,201,677 1,205,313

10,012,819 13,086,119 17,025,461 20,386,726
5,473,794 7,742,425 10,317,931 12,186,073

Net earnings-—- 4,539,025. 5,343,694 6,707,530 8,200,653

*including elevators, stock-yards, &c. o
t Including elevators, stock—¥ards, personal injuries and damages to
property, legal, insurahee, rent of cars, &e.

Total gross eam’gs...
Operating expenses..

income account.
i 1879. 1880. 18%1. 1882.

Receipts— $ $ $ $
Balance January l..i 2,520,074 3,531,538 4,343,283 5,593,010
Net earnings .. 4,539,024 57343,694 6,707,530 8,200,653
Other receipts. -—..* 74,517 324,298 635,308 623,814

Total income....... 7,133,615 9,199,530 11,686,121 14,417,477

Disbursements— « $
Intereston debt........ 2,287,407 2837,385 4,127,389 4,786,054
Divs. onpref. stook.. 859.564 59,564 887,424 1,032,744
Bate of lelder](d..k.... 3857106 7 7 T

Ivs. on com. Stock.. , 1,078,298 1,078,298- 1,428,298
Rate of dividend....... 2*2 7 f 7
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Bonds—Princi-
. DESCRIPTION. Miles Date Size, or Amount INTEREST OR DIVIDENDS. pal When Due.
For explanation of column headings, &c., see notes _of 0 par  oistanding Bate per When Where Payable and by Stocks—L ast
on first page of tables. Road. Bonds. Value. 9 " Cent.' Pay'ble Whom. Dividend.
Chicago Milwaukee A St. Paul— Continued)— i
1st mortgage (Minnesota Central). 49 1864 $1,000 $123,000 7 J. & J. New York, Office. 1894
1st mortgage (lowa & Dakota) ... 1869 1,000 541,000 7 J. & J. do do 1899
1st M., la.«fcDak.Ext. ($15,000 p-m.) Coup., but 335 1878 1,000 3,505,000 7 J. & J. do do July 1, 1908
1st mortgage (Prairie du Chien)... may be 235 1868 1,000 3,674,000 8 F. & A. do do 1898
2d mortgage (Prairie du Chien)... registered 235 1868 1,000 1,241,000 7-3 F, &A. do do 1898
Milwaukee & Western.................... by end’rse- 1861 1,000 15,00 7 J. € J do do 891
St.P.&C.Ist M.(Riv. D.)$&£(conv.) ment. 130 1872 3,805,000 7 g. J. & J. London and New York. Jan., 1902
1st mort%age, Hastings & Dakota. 75 1872 1,000 89,0 7 1 & J. New York, Iffice. 902
1st M., Chic. €Mil. line .. 1 85 1873 1,000 2,393,000 7 J. & J. do do 1903
Bonds on Lac’se &Dav. Div., for Dav. €Nw. RR. 160 1879 2,500,000 5 J. & J. do do 1919
1st mort, on S. W. Div. Western Union RR... . 212 1879 1,000 4,000,000 6 J. €1 do do July 1, 1909
1st mort, on Chic. & Pac. Div., Chic, to Miss . . 1880 1,001 3,000,000 6 J < J do do Jan. 1, 1910
1st mort, on So. Minnesota Div. ($9,000,000)— 540 1880 1,000 7,432,000 6 J. & J. do do Jan. 1. 1910
Land grant income bonds............. . _ 278,00 7 J. & J. do do 1890
Land grant and income bonds......... 1883 1,000 1,600,000 ‘' J7 J. & .1 do do Jan. 1, 1890
1st mort, on Hastmg/ls deDakota mv. extended .. 158 1380 1,000 5,290,000 7 J & J do do Jan. 1, 1910
1st M.on Cli.CL.D.«fcM. ($700,060 of thisheldin tr.) 300 1880 1,000 6,710,000 6 J. & J. do do July 1, 1920
1st mort, on Wisconsin Valley RR. 107 1880 107 1,700,000 6 J. & J. do do July 1, 1920
Prior mort. . do . L 1879 500 1,106,500 7 1€ 1 Boston. Jan. 1, 1909
1st mortgage, Mineral Point Division.. 1880 1,000 2,840,000 5 J. & J. New York, Office. 1910
1st mortga%(e Chic. ¥r Lake Superior Div. 1881 1,000 1.360,000 5 J <1 do do July 1, 1921
IstM.Wis. Minn. Div. ($20,000 p. m. 1881 1,000 3,335,000 5g. J J. do do July 1, 1921
IstM., gold, on Chic, € Pac., W. Div., $20,000 p 1881 1,000 14,380,000 59. J &1 do do Jan. 1, 1921
Dubuque Southwestern, 1st mort... 47 1863 1,000 64,0 7 A 4&8. do do Oct., 1883
Chicago A Northwestern—Common stock................ . 100 26,502,755 3*2 i. & D. New York, Co.’s Office. June 28, 1883
Preferred st'ek (7 p. c. y'rly, not cumulative)........ 3,584 100 22,323,190 2 '_Q—M do do Sept. 29,1883
Bonds, pref. (Ssmk’g fund),”1st mort., Chic, to Osh. 193 1859 100 «fee. 971,400 7 . <RA. do do Aug. 1, 1885
Interest bonds, funded coup., 2d m., Chic, to Osh. 193 1862 10.0 «fee. 676,300 7 M. ¢ N. do do Nov. 1, 1883
1st mort., general, 3d mort., Chic, to Oshkosh---- 193 1859 100 fee 3,440,300 7 F. €A do do Aug. 1, 1885
1879. 1830. 1881. 1832. stoek; the sinking fund for these bonds is $200,000 per year from
i $ 3 May, 1688, if they can be redeemed at 105. . - >
M iscellaneous 70,000 81,000 —.... ,550,974 Land Grant—The lands of the company have been acquired by the
Balance, Dec. 31.70 3,631,533 4,343,283 5,593,010 3,619,407 purchase of the Winona <€St. Peter and other roads that have been

Total disbursements..7,133,615 9,199,530 11,686,121 14,417,477

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1879. 1880. 1881. 1882.
*

Assets— . % R g 8
Railroad,equipm't,«fcc 63,399,44899,185,683 120,073,630138,015,099

consolidated. The Commissioners’ report for 1882-83 showed thatfthe
total consideration for the lands and lots sold in 1882-83 amounted to
$1,205.546. The number of acres which _were actuall¥ deeded from
the various grants during the year was 200,545, and the number" of
acres under contract of sale at the end of the year was 387,399. The
receipts from cash sales and advance payments amounted to $667,500;

from tlmeéaagments on credit sales, $235,437; from interest on con-,
St'cks&b’dsown.,cost 7,133,028 2,163,567 1,265,364 768,846 tracts, $58,788; and from trespass on timber lands and stumpage,
Bills&acc'tsrec’vabl 483,604 783,992 663,641 2,361,234 $64,717. Total cash receipts, $1,026,444. Thestatement of amounts
Materials, fuel, &c. ..» 385,971 564,715 1,028,764 1,495,113 securedto Depaid to the company by outstanding contracts of sale in
gash onglzla\lnd.... g f;%%%%z(l) 382,951 555,200 2,969,732 force at the end of the fiscal year showed a total of $1,019,241.
ayen. ‘wes . , . e i
HI.):& lowa coal lands o 503.119 689,578 TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1883.*
Cash due on st’k subs s . 1,129,215 Acres Acres deeded Acres under Lands un-
Miscellaneous items.. 112,329 232,736 417,660 . 255,061 Name of unconveyed ' during contract. sold Ma
grant. May 31,782. year. May 1883. 31,1883.
[ptg]lgssets_... .. 74,066,074103,313,644 125,632.593 146,551,663  \jinnesota 1.246.854 133.839 328482 784 532
iabilities— ichi T T ’ ! ’
Stock, common....... 15,404,261 15404,261 20,404,261 27,904,261 \ichigan 512,090 52347 57298 488871
Stock, preferred........ 12,279,483 12,404,483 14,401,483 16,447,483 x\en. River 91’544 5'113 ' '
RS silil) “ogenn oiaon Tooes sesan MU e |
other dues <cacc'ts . , ) ) ) ) )
Income account. ... 3531538 4343283 5593011 3619.408  'otal... 2178281 200,545 387,399 1,590,336
Unpaid pay-rolls, &c. 711,365 1,048,541 2,279,836 2,216,630  =Transferred from Men. Riv. RR. grantto Mich, land grant, 86,431 acres.
Land department.... ....h e . ... 1,787,509 i i
Advances.......ceeeee.. s 873,911 ... Operations, Finances, &c.—The Chicago <t Northwestern Railway

Total liabilities... 74,066,074 103,313.644 125,636,593 146,554,663

has pursued the policy of extending rapidly its, lines, including those
reaching far west to Dakota, and since 1879 has raised its money in

—(Y. 35, p. 21.23, 182, 211, 431, 456,487,574, 576, 637. 658. 763; greatpart by the sale of 5 per cent bonds. The stock has not been
V. 36, p. 18,139, 195. 299,312,329,451,653; V. 37, p. 48, 98, 175, rapidi}' increased (unlil recently by the issue of new stock for stocks of
234) roprietary roads) and a large nominal surplus has been rolled up in

Chicago & Northwestern.—Line of Road—The Chicago & North-
western operates 3,584 miles of its own roads and control« 1,150 miles of
the Chic. St. P. Minn. cOmaha,; total controlled, 4,734 miles. Themileage
is too extended for enumeration, and could only 'be shown clearly be/ a
maé). The main line_from Chicago to East Omaha, lowa, is 492 miles,
and this forms practically the southern boundary of the whole system,
the company having nothing to.the south of that line, with the excep-
tion of a few insignificant branches. At the end of the fiscal year, May
31, 1883, the Chic. & Northwestern mlleasge was made up in the annual
report as follows :Wisconsih Division, 555 miles; Galena Division, 313
miles; lowa Division, 653 miles; No. lowa Division, 369 miles: Madison
Division, 467 miles; Peninsula Division, 374 miles: Winona <eSt. Peter
Division, 448 miles; Dakota Division, 404 miles; total, 3,584 miles.

Organization, &c.—The Chicago St Paul & Fond-du-Lac Railroad,
which was a consolidation of several roads, was_sold in foreclosure
June 2,1859, and the Chlca%’(‘) <& Northwestern Railway was organized
as its successor. In 1864 the company absorbed the Dixon.Rock. &
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan,
and has since absorbed by consolidation alarg'e number of other roads,
including -hose which were operated as “proprietary roads,” and this
process_will go on till all those roads are absorbed into the main com-

arj]y. The fiscal year ends May 31. The annual meeting is held early

n June.

Stock and Bonds—Preferred stock has prior right to 7 percent;

Fhe balance sheer; (see articles in the Chronicle, p. 163,174.)

The latest annual report (1882-83) was in the Chronicle, V. 37, p.
174, and the following comments were made upon it:

_“The annual report of this company, iUSt' issued, is a comprehen-
sive and interesting document, as usual. It gives a tolerably clear ex-
hibit of the operations and financial condition of the immense system of
railroads controlled %ythe company, except in two important particulars,
na'mely, as to the disposition of the cash receipts from land sales,
amounting to $1.026,444, and as to the actual surplus assets of the com-
pany, which represent its cash investments not_heretofore balanced by
Issues of stocks or bonds.” " * * *“ Asto the investments in proprie-
ta y roads, the general balance sheet gives the only information, and as
numerous items are carried on both sides of the account, it is not easy
for the average reader or stockholder to understand precisely the mean-
ing of the figures, so far as they indicate the comp an¥l’s surplus. A few
explanatory remarks in the President's report might make the whole
matter clear. Onpage 163 of the Chronicle to day an article will be
fouud which analzves the balance sheet in regard to the items here men-
tioned.” * * “Tue net income applicableto dividends, over interest,
rentals, and all charges, was $4,051,616, against $5,378,075, a decrease
of _$1,326,458.” i i

Thefollowing were earnings, expenses, &c., for all lines operated :

OPERATIONS AND FISCAL RESULTS.

then common entitled to 7; then preferred has a further %rior right to Operations— 1879-80. 1880-81. 1881-82, 1682-83
3 per cent; then common to 3; then both classes share. But the pre- Pass'gerscarried. 3,964.798 4,482,317 6,754,717 7,968,560
ferred stoek has not, yet received more than 8 per cent in any year, Pass'ger mileage.140,116,884 164,333,508 205,574,178 248,856,303
against 7 per cent paid on _the common. Dividends since 187 have Rate p, pass. p.m. 2,67 cts. 2’53 cts. 2'52 cts. 2'46 cts,
been: In 1876, 2*2 on pref.; in 1877, 3*a on pref,; in 1878, 7 on pref. FEr'ght(tns) mov'd 5,574,«35 6,662,112 8,190,893 7,874,665
and 5 on com.; in 1879, 7 on pref. and 5 on com.; in 1880. 7 on pref. Fr'ght(tns) mil'ge865,909,542 980,522,774 1,192,188,039 1,186,829,358
and 6 on com.; in 1881, 7 on pref. and 6 on com.; In 1882, 7% on pref. Av.ratep.tonp.m 1-49 cts. 1'47 cts. 147 cts. 1'42cts.
and 7.on com. Prices of stock since 1877 have been as follows: Com-  garpjngs— $ * $ $ $
mon in 1878, 3212W551; in 1879, 495g®94%k ; in 18*0, 87*8®130: in passenger......... 3,737,343 4,158,130 5,171,423 6,119,616
1881, 11}1(7)%13%; in 1%82., 1%@%1583%} ®I7g*188.3 tgs;gst 756%‘35?3 » Freight 12,897,778 14,414,151 17,525,134 16,394,352
. . referred in , v®79*a; in , B®l0%; i fee.
in 1880, 1040 1462, in 1881, 131°8014772; in 1882,1360 175; in 1883 Mail, express, dee. 714,228 61,791 88,099 1,067,867
to_last Saturday, . i

The sinkin%)%und bonds of 1879 are secured by a deposit_of mort- TE%S,ESSS_‘*””S' 17,349,349 19334072 23,684,656 24,081,835
gage bonds, bn the new roads acquired at the rate of $15,000 per paintnee of wa ") f 3574419 3.372.994
mile, and the terms under which these are issued were published “ cars Q% i j 1,786,140 2,322,099
InV, 29, p. 277. The deed sets forth that this company issues its Transportation.. - 8:049-358 9,979,619 3 g'357'558 7261.952
sinking tund bonds, to run 50 years from the 1st dav of October. \ji-cellaneous "j i 429’25 496 .686-
1879. interest not exceeding 6 per cent, and in amounts not exceed- Tayes — 382.241 446,202 522 558 618,785
|nfg $15,000 per mile of railroad actually constructed or acquired. ~ =77~ = ! ’ ’ ’
50 thTerS]e bonds so farl 'Ssuei?v. $6,305,930 gre( ﬁsl andththe $12)86a838 Total.im...... 8,431.599 10,425,821 12,639,634 14,072,516
S. ere are several small issues of bonds (all less than , :
eaoh) in addition to those in the table above, viz,. Appleton_exten- Net earnings..... 8,917,750 8,908,251  11,045.022 10,009,319
sion, $116,000, 7s, due 1885; Green Bay extension, $180,000, 7s. due P.c.op.ex.to earn. 48'59 53'92 5337 58-44
1885; Mississippi River bridge bonds, $.,53,000, 7s, due 1884; Beloit & INCOME ACCOUNT.
Madison RR., «176,000. 7s, due 1888: Minnesota Valley RR., $150,000 :
7s, due 1908 Plainview, $100,000, 7s, due 1908; Peéninsula Railroad i 1879-80. 1S80-81. 1881-82." 1882-83."
(Mich.), $154,000 7s, due 1898. = | i . Receipts— S

In December, 1882, a controlling interest was acquired in the stock of Net earnings....... 8,917.750 8,908,251 11,045,022 10,009,319
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 Disbursements— $ $ $
shares of preferred and 93,200 shares of common stock, and in April, Rentals paid....... ,408,003 1,384,732 1,569,618 1,570,948
1883, the $10,000,000 debenture bonds were issued to pay for the Interest on debt. 3,322,015 3,647,897 3,999 203 4,388,633
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DESCRIPTION. il . INTEREST OR DIVIDENDS. Bonds—Princi -
For explanation of column headings, &c., see notes Molfes Dglfte §|zeiror Amount .. Wh pal, When Due."
on first page of tables. Road Bonds Value. Outstanding R&EE Per Paya%?e Where P\?\}’ﬁglﬁr and by SItDOicvki?j;rngSt )
Cr(1:icagoI @_\lolz_thw?stegn—(Conti nued)—
onsol, sinking fund mortgage,.........c.c.ccoceuune 779
Madison extension, 1st mort., sinking fund,'gold 126 %ggf %éoog?c $5839888 ; 9. AQ'EFO. New dYgrk, Co. I;eb. Il %gﬁ-
Chicago & Milwaukee, 1st mortgage . ... 85 1,00 1.700.000 7 T &J K Fil'lll, 1303
Menominee,River. 1st moft., guar......... s 25 1876 560.000 7 I &y July 1808
Menominee extension, 1st mortgagegﬂom. "ty 120 1871. sodm 2,559.000 79. 3 &D Ju y It
G m. cons more., goldl,\coup, orreg, ( 8,000 O(\)/? 1,058 1872 500 &c. 12.343'000 78 . . Dune 1 1385
Winona & St. Peter, 1 mort., guar by Chic.&NW. "'137 1870-1 1,000 2'469.000 7 1 & J ec. 1,
do 2d mort., guar, by Chic. & N.W. 137 1870-1 1.000 1.592.000 7 M &N Jan. 1, 1887
do 1st M. extern, %ld, land gr.s.f.. 175 1871 100 &. 4.091.500 70 J &D. Nov. 1, 1907
lowa Midland, 1st mort., guar, by Chic. & N. W 75 1870 1,000 1350.000 8 A RO Dec. 1, 1916
Northwestern'Union, 1st mortgage, gold.... 62 1872 500 &c.  3.374.000 79 M &S Oct. 1. 1900
Rochester & No. Minnesota, 1st mortgage 24 1878 200,000 77 M&S June 1, 1917
Chic. Mil. & N. W., construction bonds... 500 6 M. & N. Sept. 1, 1908
Chicago & Tomah, 1stmort., guar....". 1,528,000 6 M. & N. Nov. 1. 1905
Milwaukee & Madison. 1st mort., guar... . 80 1880 1,000 1600000 6 M&S do 1905
Sink. fd.bds.(IstM. as collateral) ($15,000 p. m.L. 187 1,000 14090000 5&6 i Sept. 1, 1905
. S. f. debenture bonds (for C. St. P. M. & O. stock) 1883 1.OOO&c 10,000,000 5 M. & N. g Oct. 1, 1929
Des Moines* Minneapolis RR. 1stmort. Bonds... 1882 1,000 600.000 7 F. &A do May 1, 1933
Esoanaba & Lake Superior RR., 1stmort........... 1881 1,000 720.000 6 7 &7 do 0 Feb. 1. 190
Dakota Central RR.,.1st MOrt.......c.c.cccoennn.n. 1,065.000 6 M &S do July 1,11901
do 1st M., Southeast Diy. gor $2,000,000). 1,000,000 6 M. & N. do Sept. 1, 1907
Ctg),ther ?:mﬁl'" |5é5‘uses shee reimark]s_ telow)t . 1,041,000 do Nov. 1, 1907
icago Pekin & Southwestern—Ilst mortgag 96 187*1 1,000 1,000,000 7 F &A.
2d mortgage,......" ccoooorinrine. S 96 1876 750000 8 M&N N.Y. Farm.L. &T. Co. ﬁug. 1:l. %88%
Chicago Rock Islands Pac —St'ck (for $50,000,000) 1,381 100 41,960,000 1% Q—F. New York. Oo.'s Ofifw NOV- L1388
Chic s soatw 1o G insir by criap) 5% 1878 'Q90%e 12500000 & e d T do 0y 1, 1817
. o -g. . R . C. ’
Chicago St. Louis <&Pittsh.—Common sfock___....... 582 100 %%88888 ! M. &N do do Nov., 1899
Preferred stock (6 per cent cumulative)............... 582 100 20.000.000
1879-80. 1880-81. 1881-82. 1882-83. : i
Dividends 2,405,521 2 4%0 273 $ $ The amount received f('Jrrulﬁ]terest, &e., hagobésélﬁdfs%%,‘hs&.dulrh%gléng Sffice
Kate on pr'é'f' """" e e 2,586,637 2,890,337 has remitted durin% the year to the Treasurer of the company at New
Kate on common 6 6 7,161 8- York the sum of $5t>0,000 from its net receipts. ®@The unsold lands of the
Miscellaneous  107.562 98 120 968 120 58 190 Sompany comprise only about 34,750 acres. 0
- ’ ’ ’ ' Odperlaltions, Fciinanges_. &Ic.?The co_mpcajl_nydha%j beﬁn veryds,lécce%sfllil
ey , and well managed,-and, including scrip dividends, has paid its stock-
Tot.disb'rsem’ts 7’243‘101, 7.551,022 8,253,583 8,848,038 po|ders handsgmely. The receip%s fro'?n lands will soor[: bo out of the
Balance, surplus. 1.674.649' 1.357.229 2,791.439 1,161,281 ar ending March 31 was. i tﬂe
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Chronicle, Y. 36. p. 730, and had the fo)“aowmg: ““As compare w-tﬂ the

Assets. 1880-81. 1881-82. 1882-83.
mChic. & N. W. —Road &equip.. $74,120.342 $76,739,549 $80,420,032

Cthcr companies do 48,311.241 54,679,521 55,668,872
Real estate in Chicago........... . 200,00 200,000 200

Des Moines & Minn. RR ... 363,80 ' 200,000
.Bonds owned,.........cccccovrerirennnn 1,233,235 865,819 *2,9i3,219
Bills and accounts receivable. 1,125,779 1,232,033 1,245,918
Materials, fuel, dee................... 255,09 2.291,340 2,526,482
Cash on hand........... 1,977,865 1,760,608  2.710.498
Trustees’ sinking fund___.... 1,117,000 1,321,000 1,525,000

LTotalooivvieecce
Liabilities.

Stock, common t ....
Btock, preferred t....

$129,704,369 $139,139,871 $147,210,021

$15,093,488 $15,095,924 $16,229,916
21,650,783 "22'153'119  22'323'190

&0

Stocks of propriet'ry 21,244,650 22883,150 22.463.400
Bonds i (See Supplement).... 57,006,000 64,248,000 69,821,000
Bonds purchase . 363,000 366.000 '460:000
Divid’'ds declared, not due 831.481 971.185 1,023,406
Sinking funds paid.... 1,117,000 1,321,000 1,525,000
Real estate, mortgages, . t482,7 404,774 ’ !
Current bills, pav-rolls. «fee 2,529,390 2,141,31L 1,965,653
Uncollected coupons, &c. 63,786 74,829 782,668
Rentals of roads in la.,notdue 272,232 439935 530364
General consol, bonds unsold. 530,000 407.000 284.000
Note of Consol. Coal Co.......... 300.000
Land iNCOME..............c..corrrrrrn 303,046 689534 1,033,565
Accrued interest not due 675,430 675,430 '675.395
Miscellaneous.............ccceee.oens 17,329 4098 66.6
Balance income account...... 7,533.987 7,264,582 8,425,’863
Total....ooie s i $129,704,369 $139,139,871 $147,210,021

* Consol, sinking fund bonds, $554,000; general consol, gold bonds
$284,000; Northwestern Union 1st mort. $1,000; bonds of sundry pro-
prietary roads, $2,074,219. +Including bonds in sinking funds.

tNot including amount in company'’s treasury.

—(V. 35, p. 187, 265, 291, 297, 347, 374,405,431, 478, 577,677* V
36, p. 183, 365,453, 651, 675; Y. 37, p. 174.)

- Chicago Pekin & Southwestern.—Operated from Pekin, HI. to
Mazon Bridge, 111,91 miles, of which 6 miles leased. Chartered in
1859 and opened in 1876. Sold under foreclosure of second mortgage
May 31,1881, and reorganized. For year 1881-82. gross earnings were
$366,003; net, $120,892. In 1882-83, gross, $273,879; net, $54,883
In Feb., 1882, A. H. Crocker was appointed Receiver. (V. 37, p. 399.)

Chicago Rock Island & Paelflc.—Line of Road—Owns from
Chicago to Council Bluffs, 500 miles; Davenport. la., to Atchison, Kan
345; Atchison Junction to Leavenworth, Kan., 21-5; Washington, la. to
Knoxville, 77-5; South Englewood to South Chicago, 7*5; _Wlfton’to
Muscatine, 12-5; Newton to_ Munroe, 17*5; Des Moines to Indianolaand
‘Winterset, 48 1; Menlo to Guthrie Centre, 14*6; Atlantic to Audubon
25*5; Atlantic to Griswold. 14*6; Avoca to-Harlan, 12; Avoca to Car-
son, 17-5; Mt. Zion to Keosauqua, 4*5. Leased: Cameron, Mo., to Kan-
sas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des
Moines,162. Total operated, 1,381 miles.

Organization—TIhe Chicago & Rock Island RR. was chartered in
Illinois Feb. 7,1851, and opened from Chicago to the Mississippi River
Jul¥, 1854. The extension from the Miss, to the Mo, River was built
by the former Mississippi & Missouri RR. of lowa, which was foreclosed
under mortgage in 1866. The lllinois and lowa roads were consolidated
August 22,1866, under the present title, and the main line was extended
ouncil Bluffs June, 1869. The lowa Southern & Missouri Northern
was formerly the Chicago & Southwestern, and was foreclosed and pur-
chased by this company, and consolidated June, 1880. The present
Ghic. R. I. & Pacific was a consolidation June 4,1880, with $50,000 000
stock authorized, and a SCFIP_ dividend of 100 per cent to the holders of
Gliic, R. 1. & P. stock. The fiscal year ends March 31, and the annual
-election occurs in June.

Stock and Bonds—The stock has paid dividends as follows since
w1876, viz.: in 1877 and 1878, 8 per cent; in 1879,10; in 1880, 8*2 = in
1881 and 1882, 7; in 1883, 7. The_price has ranged as follows since

876, viz.: in 1877, 82i2@100i2; in 1878, 983s.®122; in 1879 i
150ie; in 1880, t® July, 149®204; Julyto Dec. (new stock), |OQ|»®

Ré‘):;,sl\fﬁs%y?/ﬁ?@MBS& in 1882, 122® 14014; in 1883 to last Satur-

Lanus—The report of the Land Commissioner says that the sales,by
warranty deeds or_contracts to convey by warrantyin 1882-3 amounted
to 27,306 acres. _The consideration, paid or secured, was $278,513, the
.average price being, therefore, nearly $10 20 per acre. The bills receiv

to

reviius year, the movement of passengers one mile increased 16-89 n et

he gross earnings from passenger transportation increased 16*81 ner
cent. The averagle tonnage-movement decreased 8 per cent The
rate per ton per mile decrease! from 1*28 cents to 1*11 cents. The »toss
earnings from freght transportation decreased 8-6 per cent” °The
mneage, earnings, &c., have been as follows for five years past:

) 1879-80.  1830-81. -s2'. -
Mlggsrr?y#g]gd &oper.. 1,311 1,353 18811,2%1 188123%31'
ings— $ $ $
Passen 2,318,452 2,500,135 2,853,331
Freigh . 8035165 8,690,480 9.687.097 ?’ggg’ggg
Mail,exp ¢ 708,045 766,292 726,215 928598
Total grossearn’gs. 11,061,662 11,956,907 13,266,643
Totalio o 5796541 T5630'156 7.322.862 172,‘%831383

Net earnings............. 5.265.121 5.326.751 .943.781
P.c of op. ex, to earn. 52%40 ey %5*820 5'08%'g§g
i INCOME ACCOUNT.
Receipts— $ $ $ $
Net earnings....... - 5.265.121 5.326.751 5.943.781 5.080.086
Miscellaneous............ 37,277 13,208
From land departm’t 350,000 490,000 650,000 560,000
Total income 5,615,121 ,854,02
Dishirsomee = ¢ 5,85 $0 8 6,606,939 5,6%0,086
Rentals paid... 135,037 322,137 32%593 304,363
I|3 nterdest on d %‘85?‘%&8 5 939,;80 950,000 950,000
viaends.....
Rate per cent.. 710 TE0T 2937186 2,937,185
iscellaneous ....... 125,327 .
Add. and imp. acc't.". 2,285,000 2,215,000 1%6%%88
Total disbursements. 3,311,135 6,284,224 ¢ 555,106-

Balance, surplus 2,303,988 def.430.196 5’639’323
V. 35, p. 20: V. 36, p 365, 560, 651, 730.)

Chicago_St. Louis <t Pittsburg.—The mileage is as follows *
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Julie
0., to Chicago, 111, 231 miles; Richmond, Ind., to AnokaJune., Ind 102
miles ; Peoria Junction, Ind., to 111 State Line, 61 miles; total operated
582 miles. . *

This is the reorganization (IMa_rch 20, 1883,) of the Columbus Chicago
& Indiana Central road, sold in foreclosure on Jan. 11, 1883 = The
C. C. & 1. C. company was formed Feb. 12,1868, by consolidation of
the Col. & Ind. Cen. and Chic, & Gt. East, railroad companies, and was
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1,1869, by which
company it has be”n operated, o

The lease stipulated that the lessees should maintain the road and
equipment, operate it, and pay over to the lessors 30 per cent of the
gross earnings. Also, fhat the rental should always be equal to the inter-
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railwa
Company, and $821,000 of the second mortgage bonds of the Col.
Ind. Railroad Company. After default In 1875 and much litigation,
the plan 6f settlement with the Penn. RR.was approved by a majority
of bondholders in 1882 and carried out.. This_provided that the consoli-
dated mortgage of the Col. Chic. & Indiana_Central Railway Company
should be foreclosed subject to the old sectional mortgages. That the
property thus sold be bought in and the purchasers form a new corpora-
tion to take the property, with a capital of $10,000,000 in common stock
and $20,000,000 in preferred stock, the latter to be entitled to dividends,
if earned, at the rate of-6 per cent per annum, as declared by the board
of directors, and to be cumulative. That the new Corporation issue its
first mortgage bonds for $22,000,000, pa¥able at the end of fifty years,
in gold coin, with interest at the rate of five per cent per annum, &e.
Common stock of the old company was assessed $5 per share cash, and
one share of new stock then given for two of old. ' A statement of the
resources of the new company when reorganized was given in the
Chroncle, V. 36, p. 509. as fol'ows: “ Received from assenting holders
of securities of the C. C. &I. C. Railway Co,, underé)lan of reorganiza-
tion, $1,593,745 ; received from Pennsylvania RR. Co., as agreed under
Plan of reorganization and in settlement of past claims, $2,400 000 =due

rom the P. C. & St. L. Railway Co., balance, of net earn ngs to Dec. 31.
1882, $283,668 ; total, $4,277,414. Paid to retire purchasing commit-
tee’s receipts and C. C. & I. C. Railway Co.’s first mortga e consolidated
bonds not assenting to reorganization a%ree_ment, $2,606,589 ; balance
of available cash in hands of company April 5,1883, $1,670,824. The
total assets of thé company are: Balance of the mort age bonds
$3,881,000; pref. stock, $2,467,400 ; cash,$1,670,821; total, $8°019,224.”

The new company started with an interest charge peryear of about

$1,200,000; its net earnings for three years previously had averaged

51,833
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* Bonds—Princi
. DESCRIPTION. Milés Date Size, or Amount INTEREST OR DIVIDENDS. pal When Due.
For explanation of column headings, &c., see notes _ of 0 par  Gltstanding Rate per When Where Paxable and by Stocks—Last
on first page of tables. oad. Bpnds Value. 9 " Cent. Pay’ble Whom. Dividend.
Chicago St. Louis &Pittsburg—gContinued)— i
1st mort?age, %old ($22,000,000)... . 580 1883 $1,000 $16,500,000 59. A. & O. New York, 66 Br'dway. April 1, 1932:
1st M. Cliic. & G't East. (Chic, to L gl 117 ... _ 224, 7 Various N. Y., Union Trust Co. 1893 &'95
do Col, & Ind’polis Cent. (Col. to Ind’s, Ind.).. 208 1864 2,632,000 7 J. & J. N.Y,, St. Nich. Nat. Bk. Nov., 1904 ;
do Union & Logansp’t (U'n City to Logansp't 93 1865 15,000 7 A. & O. N. Y., Union Trust Co. Dec., 1905
do Tol. Logansp't & Burl.(Lofgansp. to 111 line 61 _ 510,500 7 F. & A. N. Y., St. Nich. Nat. Bk. Feb., 1884
do Col.<fe Ind. cbm.,Ist«fe2d _.E_Col. toU'nCity) 102 1863 372,000 7 J. & J. N. Y., Union Trust Co. Dec., 1883
do Cum. & Chic. Air Lme& iclim'd to Logans.) 107' 113,000 7 Various do do 1886 t0'90
2d M. Col. & Tnd'polis Cent. (Cov. to Union City).. 208 1864 i 821,000 7 M. & N. do do Nov., 1904
Chic. St. Paul Min'polis €#0maha—Common stock.. 1,150 ibo 20,015,800 .
Preferred stoefc 1,150 100 11,900,900 i% Q-JF New York, Office. Oct. 20, 1882
Consol, mortgage (for $30,000,000)...... B 1880 1,000 10,340,000 6 J. &D. N.Y. 52Wwall Street. June 1. 1930
Chic, St. Paul & Minn., 1st moft., gold, coup....... 177 1878 500 <. 3,000,000 6 g. M <N do do May 1, 1918
North Wisconsin, 1st mortgage........ ............... . 120 1880 1,000 800,00 6 J. & J. do =do Jan, 1, 1930
St. P. &Sioux City, mort., gold, for $7,000,000.1.. 605 1879 ,000 6,080,000 § g A &O do do April 1, 1919
St. Paul Stillwater <&Taylors’ Falls, 1st mort....... 23 1878 334,800 J. & J. do dd Jan. 1, 1908
Hudson & River Falls. Istmort....................... 12 1878 125.000 8 J. & J do do July 1; 1908
Minneapolis East RR., 1st mort., guaranteed 1879 75,00 7 J. & J. do do Jan. 1, 1900
Chicago €West. Indiana—1st mortgage...... 1879 3,300,000 6 9g. M. &N. N.Y,, Drexel, M. & Co. Nov. tr 1909
General mortgage, gold, sinking fund. 1882 1,000 7,200,000 g- M. &N. N.Y, 52 Wall Street. Nov. 1, 1931
Chicago émWest Michigan—Stock, new . 410 6,796,800 g Boston. i Feb. 15, 1883-
1st mortgage, New Buff, to_St. Jo....... 1869 LOOO 80,00 8 M. & S. Bost.. Treasurer’soffice. Sept. 1889
Gr. Rap. ewa%?o & Lake Sh., 1st mort, coup.... 35 1871 1,000 576,000 8 J. & J. N.Y.Union TrustCo. July 1, 1891
do M. on 35 m. felston 11 m.,coup 46 1875 0 &G 30,50 "7 J. & D. do do June 1, 1905"
General mortgage ($12,000 per mile)....... 1881 1,000 2,001,000 5 J. & D. o . 1921
Cincinnati £ Eastern—lstmortgage..... 67,000 7 J. e J. Sardinia, Ohio. Julv 1, 1896-
Cincinnati Hamilton £ Layton—Stock 354 i6o 3,500,000 3 A. €O0. Cincinnati, O. Jan. 5, 1883
Preferred stock for $1,000,000 354 ) 47,900 14 Q.-J. do do Oct. 1,1883
. 60 1865 i.6bo 465,000 7 J." & J. July 20,1885
Consol, mort. ($996,000 are 7s), sink, fund 1 ? c 60 1875 1,000 2,450,000 6&7 A. «O. do do Oct., 1905
Cin. Ham. & I. (Junction) RR., 1st mort., guaf.... 98 1873 1,000 1,800,000 .7 J. €« J do do Jan., 1903

aRbout $665,000 per year. It is not known wbat traffic tlie Pennsylvania

RR. may divert to this line from its otner western lines. Foryear end-
ing June 30,1883 (see report V. 3?, p. 421) gross earnings were $5,328,-
947 ; net, $832,981

Operations and eafnings for four years past (end. December 31) were:

the Grand Haven road, 57 miles, Muskegon to Allegan, and the Grand-
glap.dNewaygo <k Lake Shore, 46 miles, from Grand Rapids to White
ou

The annual report in V. 36, p. 425, gives a good account of +he
company’s progress: “ Carefully matured efforts are’now being made to-

Passenger  Freight (ton) Gross Net secure a share of the lumber” shipments from Muskegon and Grand

Years. Miles. Milea%e. Mﬁe%ge. Earnings. ~ Earnings. Havento interior pomtts;hand in consequence, of thetmeasulrles a;re?dy,
, aken, these shipments have been increased from ten million feetin

%%Z;%— : Zg‘l’ $i§?§§5§‘{ $2‘2§§%3é329 $3’911’761 $756’36% 1877 to over seventy-two million in 1882. Meanwhile it is proper
1881.... " 581 43407476 542045108 4953722 641053 furtherto say that allimprovement hereafter to be seen in the value of
1882..". 581 T ceeemren e '5,122,943 ',703 8be Cplcago . West Michigan road must.,tm the opinion ofb our dlrectotrsd,

— . iy "o . arise from anincrease in its earnings; it cannot reasona e expecte

(V.35 p. 189, 321)7,431, 574,705; Y. 36, p. 55,139,251,339, 453,509 ; decrease in the cost of operation, or in the out ay for

V.37, p. 421, 4

Chicago St. Paul Minneapolis S Omaha.—The-mileage is

as follows: Eastern Division—Elroy to St. Paul, 198 miles; River
Falls Branch, 12 miles; Stillwater Branch, 4 miles; South Still-
wrater Branch, 4 miles: Eau Claire Branch, 3 miles; Neilsvilie

Branch, 14 miles;' Chippewa Falls Branch, 14 miles ; St. Palilto Minne-
apolis, 10 miles. Northern Division—North Wisconsin Junction to
Cable, 120; SuFerlor City Bridge, 62 miles. St.' Paul Division—St. Paul
to St. James, 122 ; Lakeé Crystal to EImore, 44. Sioux City Division—
St. James to Sioux City, 148; Sioux Falls Branch, 98; Black Hills
Branch, 44 ; Rock River Branch. 28. Nebraska Division—Covington to
Omaha, 126 ; Niobrara Branch, 16; Missouri River transfer, 2 miles;
Norfolk- Branch to Emerson, 46 miles. Total owned. 1,115 miles. Pro-
prietary roads, 35 miles. Total of all, 1,150 miles. This was a .consoli-

dation July, 1880, of the Chicago St. Paul & Minneapalis (formerly West
Wlsconsmg the North Wisconsin, and the St, Paul <e Sioux City. The
St. Paul & Sioux City was a consolidation in August, 1879, of the St.

Paul & Sioux City and the Sioux City & St. Paul, forming a main line
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater &
Taylor's Falls was consolidated with this companY; also the Worthing-
ton Sioux Falls & lowa and Covington tBlack Hills.

Preferred stock has aprior right to non-cumulative dividend of 7 per
cent from net earnings; but common is never to receive more than is
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort, is a 2d
on the lands; theland mort, a 2d on road; but. no foreclosure can be
had except by default on 1st m_ortga%e. i

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an avera%e grlce of 48'40, and 53,800 shares of
preferred at an average of 1U4-04—the total cost being $10,503,959,
which stock is held as an asset of the Chic. & Northwestern Company. .

Report for 1882 inChronicle, Y. 37,p, 126. Earnings, &c., as follows :

i - 1881. 1882,.
Miles owned and operated..... ................ . 1,003 1,150
Earnings—
Passenger.,... $944,329 $1,311,217
Freight........... 2,913,521 3,478,62-1
Mail, express, &C....cccee.Suvvvviit cevveeieens 164,111 172,361 .
Total gross earnings............. co..... B $4,021,961 $4,962,202

INCOME ACCOUNT.
1881,

$1,245,499

504,144

Receipts—
Net earnings
Net from land grants.

1882.
$1,721,415

’

Other receipts 78,585 644
Total income.... $1,828,228 $2,268,884
Lisbursem ents—
Rentals paid.. $53,059 $27,736
Interest on de 893,536 1,014,530 ,
Dividends on pr 672,737 735,397
Rate of dividend @) )
Total disbursements $1,619,332 $1,777,663
896 ' $491,221

Balance sur;zt)lus
V. 35, p. 213,

651; V. 37, p. 99,

126, 375.)
Chicago & Western Indiana.— -Owns from Dolton and Ham-
mond, , to Chicago, with a belt railroad and branches, with ware-

houses, elevator, &c., 114 miles of track in all, and about 400 acres of
real estate. This company leases its road for right of way into Chicago to
the Wabash, the Grand Trunk of Canada, the Chicago & Eastern Hlinois,
the Chic. & Atlantic and Louisville New Alban Chicago roads; the
annual rentals amount to $762,650, exceeding the interest charge b
$132.650. In 1882 a consolidation with the 'S. Chic. & West. Ind. RR.
and the Western Ind. Belt road was made with stock of $5,000,000 and
bonds limited to $10,000,000; the general mortgage bonds are liable
to be redeemed after 1885 at 105 by a sinking fund. (V. 35, p. 456.)

Chicago St West Michigan.—Owns from Lacrosse, Mich., to
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan,
23 miles; Holland_to White Cloud, 70 miles; Frmt:fort_ to Muskegon,
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville- to Muskegon River, 17 miles;
Mears to Hart, 3 miles; Junction to Big Rapids, 51 miles;
White River Junction to West Troy, 17 miles; total = oper-
ated, 410 miles. Organized as succesSors of Chicago & Michigan
Lake Shore Jan. 1, 1879, and consolidated in Sept., 1881, with

to.come from an&/ St
renewals. The Chicago & West Michigan is not a cheap road to oper-r'
ate.” * * * “Theprospective value of the groperty is, therefore, a
simple question of gross earnings.” In 1882 gross earnings'were
%%,7008‘74233; net, ;/455,645. Earnings in 1881, $$1,325,052; net

”

INCOME ACCOUNT.

. 1881. 1882.,
Receipts— $ $ -
Net earnings... 270,072 455,645-
Other receipts.. ,325 7,068
Total income.". 272,397 462,713
Disbursements— $
Interest on debt... 117,756 191,423
Dividends ".......... 153,580
Total disbursements........ cococeveiees eevieevieens 117,756 345,003-
Balance, surplus.........ccccoeiininie seenveienen . 154,641 117,710
— (V. 34, p. 86,522, 547; V.35, p. 577; Y. 36, p. 425.)

Cincinnati & Eastern.—Cincinnati to Ottawa, O., 87 miles, and
branch to Richmond, 12 miles. Leases Columbus & Maysville road,, 20
miles. New arrangement made b¥ a syndicate m 1883, but road went
into receiver's hands. In 1881-82 gross qarnln%s were $95,850; net,

,747. There is a 2d mortgage on main line, $242,000, due 1890; a
mortéga%e of $89,000 on branch, due 1908; and a general mortgage of
$2,000,000 authorized on whole line. (See V. 36, p."365; V. 37, p. 22.)

Cincinnati Hamilton S Dayton.—Owns from Cincinnati, O.
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton td
Toledo, 142 miles; Cincinnati Hamilton <& Indianapolis, Hamilton to
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O,,
to Indiana State line (and leased road), 44 miles; McCornb Toledo &
Dt., 9 miles: total operated, 351 miles; each lease reported separ-
ately.

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained
control of the stock by guaranteeing 6 per cent on 20,000 shareswhich

iwere purchased and deposited in trust and trust certificates issued there-

for; the guarantee is to make up any deficiency in 6 ner cent dividends
on those shares after the application of net income thereto. In August,
1882, the issue of $1,000,000 preferred stock wasvoted for improve-
ments. The annual report for 1882-83, in V. 36, p. 705 and 730, had
the following: “ The funded debt has been decreased duringthe year
$56,700, in accordance with the provisions of the consolidated mort-
gage- In order to meet the extraordinary expenditures involved in
making the needed additions to, and improvements of, the equipment
and property, the board deemed it wise to issue $500,000 of the $1,000,-
000 of ﬂreferred stock authorized by the stockholders. _Of this amount
3,479 shares have been sold at par, increasing the capital stock of the
company $347,900, and expenditures .made as follows: For construc-
tion, $56,990; for equipment, $333,935; for real estate, $36,131 ;.for
account of elevator contract at Toledo, $69,289—total, $496,347. The-
balance of expenditures, $L.48,447 was advanced from current earnings.

“ The earnings of the Indianapolis pool cover a period of-but five-
months, as the contract was terminated Sept. 1, by mutual agreement.
The earnings from the Da){tor] pool, as shown, are for a period of but
two months. The Clev. Col. Cin. & Ind. RR. Co. having declined to pay
the rentals provided for under the terms of the contract, no settlements
have been made since that time, although the terms of the agreement,
are being maintained in other respects, and settlements are awaiting
an adjustment as between the companies.” i i

Income account for four years was as follows, including all the roads

operated:
1880-81. 1881-82. 1882-83.

Gross receipts.......cco.ue... $2,882,300 $2,961,446 $3,088,407"
$1,895,300 $2,031,664 $2,014,907"

80,022 83,002 85,119

579,315 539,516 512,090

132,902 132,16A 132,015

Sundries, profit and loss -3,710 3,318 * 750
Other items..... .......... s . 14,50(1 10,086 6,880
Total expenses and interest,. $2,705,751 $2,799,750 $2,751,778
Netsurplus........_ ....... $176,554 $161,696 $336,620

—V. 35, p. 102, 211, 235, 397, 762; V. 36, p. 705, 730.)]
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RAILROAD STOC

KS AND *BONDS. [Vor. XXXVII.

Subscribers will confer a great favor by .giving immediate notice of anylerror discovered in these Tables.

DESCRIPTION. Miles
For explanation of column headings, &c., see notes  of

r
Bonds Valu

on first page of tables. Road. .
Cincinnati Indjianap. St. Louis <&Chicago—Stock.. 382 $100
Ind. &Cin, of 1858,1st mort................. 90 1858 500 &c.
Indianapolis Cin. & Laf. mortgage.. 151 1867 1,000
Cin. & Ind., 1st mortgage.........cccceeverureneene 20 1862 1,000
do 2d M., guar., and funded coupons 20 1867 1,000
1st mort., Cin. Ind. St. L. & Chic, (for $7,500,000) 194 1880 ,000
Cincinnati Lafaxette & Chicago, 1stmort., gold .. 56 1871 1,000
Cincinnati €Muskingum Valley—lst mortgage... 148 1870 1,000
Cincinnati New Orleans <&Texas Pacific—Stock....... 336 100
Cincinnati Northern.—1st, gold, mortgage 50 1880 1,000
Cin. Richmond <£Chic.—1st mort., guar. C. H. &D.. 36 1866 1,000
2d mortgage, guar, and owned by C.H. &D. 36 1869 1,000
Cin. Richmond &Ft. W.—1st mort., gold, guar 90 1871 1,000
Cincinnati Sandusky & Cleveland—Stock 190 50
Preferred stock... 190 50
Mortgage bonds, , D 1866
Mortgage bonds, Sandusky Ci 1852
2d mortg. Cine.. Sandusky & . 1867
Cincinnati <&Springfield—Ist mortgag 80 1871 1,000
2d mortgage ST | 48 1872 1,000
Cincinnati Wabash & Michigan—Stock ($3,000,000) 165
Cincinnati Washington<6 Salt.—Common stock..!. 81 100
_ Preferred stoCK......cooooiiiiiccere .. 281 100
i 1st mort. gold, coup, or reg., guar, by B. & O. 1883 1,000
2d mortgage, gold, do do ~ ... . __ 1883 1,000
Prior lien, gold.........cccceoenn. ) eeeee e eeree et aeeanaeeean 1883 1,000
3d mort., gold (3 pr. ct. for 10 years and 4 after). 1883 1,000
1st income mort., non-cumulative, gold 1883 1,000
2d income mort., non-cumulative ny* 1883 1,000
.Cincinnati. Indianapolis St. Louis & Chicago.—Owns
from Cincinnati to Lafayette., Ind.. 174 miles; Lawrencebur;

y I g branch,
2 miles; Harrison branch (partly-owned), 7 miles; Fairland” F. & M.
Hoad, 38 miles; and Cincinnati_Lafayette & Chicago (leased), 75 miles;
VernonGreen. & Kush., 41 miles (leased); Kankakee & Seneca (one-
haif owned), 42 miles; total opeirated, 382 miles. i

This company was formerly the Indianapolis Cin. & Laf., which was a
.consolidation in 1876 of the Indianapolis & Cin. and the Laf. &Indianap-
olis railroads, the company taking aper;)etual iease of the Cincinnati
& Indiana Railroad. On August 1, 1876, a receiver was" appointed
and the road was sold in foreclosure Feb. 2, 1880, and this company
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into
which all of the old bonds prior to the Indianap. Cin, & Laf. 7s of 1869
could be exchanged at par. In_addition to bonds given above there are
$72,000 of other issues outstanding. In July, 1881, $1,000,000 new stock
was sold to stockholders at 70, and'proceeds used to extinguish floating
debt ($1,060,000); also, $300,000 contributed towards a new line to
Seneca_and balance used for other purposes. In June, 1882, another
issue of $1,000,000 new stock was voted. After cFaymg dividends of 6
per centin 1881, 6in 1882, and 3 in 1883, the dividend of July, 1883,
was passed, the money being re%mred for repairs of damages by flood,
&c. Annualreportin’V. 37, p. 341.

INCOME ACCOUNT.

Recsint 1880-81. 1881-82. 1882-83.
eceipts—
Net ealpnings... e —— 96%,490 1,00%,609 973%6&
Disbursements— . $ $
565,909 591,326 621,159
2*820,000 3(660,000 (iLSz,OOG
. . C . C. . C.
Miscellaneous..... ...cccceeeeve eveenenns . ( 6',38942 6‘,)73 2‘,)343
Total disbursements................... 752,803 958,058 938,501
Balance, surplus 208,687 42,551 , 35,151
—(V. 35, p. 346,515; V. 36, p. 29, 195, 399, 426, 560 ; V. 37, p 341.)

Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17,1863, and
reorganized as'Oincinnati & Zanesville March 11, 1864. Sold again
Dec. 10,1869, and reorganized as at present. Leased for 99-years from
Jan. 1,1873, to P. C. & St. Louis, lessees to pay all expenses and_inter-
est, any excess of earnings to inure to the lessors. Gross earningsm
1881, $395,321; net_earnings, $20,275. In 1882 é;ross $386,740 ; net
$86,864; interest paid, $105,000; deficit advanced by lessee, $18,135,
agalnst $84,725 deficit in 1881.  Total amount due lessee Dec. 31,1882,
$711,159. Capital stock, $3,997,320.

Cincinnati New Orleans & Texas Pacific,—This isthe com-
pany o_rganlzed under the laws of Ohio Oct. 8, 1881, to operate the Cin-
cinnati Southern, and 51 [’J\ler cent of the stock is_held by the English
company, the Alabama New Orleans & Texas Pacific Junction Co.,
».Limited:  The Cincinnati Southern road extends from Cincinnati to
Chattanooga, Tenn., 336 miles. ~The rental due the Cincinnati
Southern 1s $812,000 per year till 1886, then $912,000 till 1891,
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906.
For 1882, gross earnings, $2,570,057; net, $991,131; rental, .,
$886,078; surplus.. $105,053; dividend in Feb., 1883, $90,000. John
Scott, President, Cincinnati. (V. 36, p. 80, 365.)

Cincinnati Northern,—Dayton, O., to Cincinnati, 60 miles. Con-
necting line of the Toledo Delphos & Burlington, and in March, 1883,
consolidation with the Toleda Cincinnati St. Louis was voted, and
after that company defaulted an attempt was made to get a sep arate
receiver for Cincinnati Northern. There are also $ 1,000,000 of income
bonds, and an authorized issue of $1,000,000 mortgage bonds on the
Avondale branch, of which $700,000 are outstanding. The coupons
of 1st mortge_lge bonds from Oct., 1882, to Sept., 1884, inclusive, were
-to be funded into a 6;)er cent scrip. Stock, $1,000,000. (V. 36, p. 108.
365, 399; Y. 37, p. 176.)

Cincinnati Richmond & Chicago.—Owns from Hamilton, O.,
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866,
and leased in perpetuity from February, 1869, to Cincinnati Hamilton
& Dayton Co., this company to receive all surplus after expenses and
bond interest. Gross earnings in 1882-33, $254,003; net, $109,844.
interest liability, $53,900; surplus, $55,944. Capital stock, $382,600’

Cincinnati Richmond <t Fort Wayne.—Owns from Rich-
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years
to Grand Rapids & Indiana, the rental being net earnings; in-
terest is guaranteed by the lessees and by the Pennsylvania Companv
and Cincinnati Hamilton & Da%/ton Company, jointly. Gross earnings
in 1882, $435,764; net, $122,092. Loss to guarantors, $45,4*1. Capital
stock, $1,709.192. Total advances by guarantors, $732,703.

Cincinnati Sandusky & Cleveland.—Owns_from Sandusky,
Ohio, to_Dayton, Ohio, 154 miles; branch, CareY to Findlay, 16 miles;
leased, Columbus Springfield & Cincinnati, 44 miles ; total operated, 214

Date [Size, or

INTEREST OR DIVIDENDS. Bonds—Prinoi

AMOIMt' pate per When Where Payabl db psatl’vﬁhirll_mée'
i ere Payable, an ocks—Las
Outstanding Cent. Payable V\Yhom. y Dividend.
$7,000,000 in —J. New York. April 16, 1883
1,600,000 7 A.Q& O. N.Y., Amer. Ex. Bank. %pril, 1888
2,790,000 7 F. & A do do Feb., 1897
499,000 7 J. &D. do do Dec., 1892
1,329,000 7 J. & J do do Jan., 1887 .'92
1,198,000 '6 M. & N. do do May 1, 1920
1,120,000 79 M. & S NY., Am. Esch. N.Bk. Mch., 1901
1,500.000 7 J. & J. New York, Moran Bros. Jan., 1901
3,000,000 3 Feb. '5,
1,000,000 69 A &O. N.Y., Geo. W.Ballou. Oct. 1] 1920
560,000 7 J. & J. N.V,, Winslow, L. & Co. July, 1895
65, 7 J. & J. do. do Jan.” 1, 1889
1.800,000 70(;. J, & D. N.Y,, Winslow, L. <&Co. .
4,015,750 2 & 10s. Boston, Office. Dec. I, 1882
28.997 3 M. & N. do 0 May 1, 1883
666,000 6 F. & A. Boston, Second Nat, Bk. Aug. 1, 1900
350,000 7 M. & S Boston, Office. Sept. 1, 1897
1.072,300 7 J. & D. Boston, Second Nat.Bk. Dec. 1, 1890
2,000,000 7 A & O N.Y,U S TrustCo. Aprill, 1901
651,00 7 J. & J. do do
1.944,500
6,854,096
200,000
, , 4%kg& 6g M. & N.  New York, Agency. Nov. 1, 1931
3,040,00 59. J. & J. do gdo Y Nov, 1, 1931
500,00 41ag. A. & 0. do do April 1, 1893
2,270,000 3-4 F. & A do do liov.'l," 1931
3,500,000 5 do - do Nov. 1, 1931
4,000.000 5 xy do Tdo Nov. I, 1931

miles, less the division between Springfield & Dayton, 24 miles, which"7
leased to_aiid operated by the Cleveland Columbus Cincinnati & India a
apolis. Six coupons on 2d mort. bonds were funded from June, 187
and $222,064 in coupon bond scrip is outstanding. The preferred stoc
has a lien by deposit of old bonds in trust. = The Receiver, after
three years’ possession of the property, was discharged Januw 1880’
In Anril, 1881, a lease was made to the Indiana Bloomington & Western.
By the terms of the lease this company takes 3313 per cent of its gross
earnings as rental; but the amount in_any one year shall not be less
than $220,000 nor more than $500,000." In Nov., 1882, a dividend
of 2 per cent cash and 10 per cent in the stock of the Columbus Spring-
field Cincinnati RR. was declared. In 1882 rentals received and
miscellaneous receipts were $364,059. Payments—Expenses, $19,132;
interest, $176,565 | dividend on preferred stock, $25,731; sinking fund),
$44,214; increase floatlng assets, $25,578;. decrease floating debt,
$72,370. (V. 34, p. 264, 485, 601.)

Cincinnati & Springfield..—Operates from Cincinnati, Ohio, to
Dayton, Ohio, 80 miles, "of which 33 miles were leased from other
companies. The whole is leased and_ operated by Cleveland Col. Cin.
& Ind. Co., giving them a line into Cincinnati, and depot accommoda-
tion. Lessees apply any éxcess over rentals to C. & S. stock. Interest
is guaranteed on the firSt mortgage, one-half by the lessees and one-half
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1883,
the C. C. C. & I. had advanced $2,159,931.

Cincinnati Wabash & Michidqa :
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5,1879,
for account of bondholders. New company organized April, 1880.
Total stock authorized, $3,000,000. Earnings ror 1881. $240,639;
net, $63,886; gross in 1882, $290,920; net,” $79,589._ J. H. Wade,
President, Cleveland, Ohio. (V. 35, p. 182, 291, 404, 487.)

Cincinnati Washington & Haltimore.—Cincinnati, O., to
Belpre, O., 192 miles; branches-Marietta to Belpre, 11 miles; Ports-
rénBothh_lto Hamden, 55 miles; Blanchester to Hillsboro, 22 miles; t07tal,

miles

The Marietta & Cincinnati was a consolidation in 1851 of the Belpre
& Cincinnati and the Franklin & Ohio River roads, and afterward
absorbed the Hillsboro & Cincinnati and the Scioto Vallef\]/. The Cincin-
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main
line to Belpre) were leased,and on the reorganization have been consoli-
dated. The Marietta & Cincinnati Co. made default, and the road was
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio,
as receiver, June 27, 1877, and a foreclosure suit was begun. Thé sale
in foreclosure took place Dec. 9, 1882, and re-organization was made
Feb. 7,1883, under name of “ Cincinnati Washington & Baltimore.”

The company had run behind largely in its income, partly owing to the
fact that Iarﬁe rentals and interest were paid to the Cincinnati & Balti-

n Railway.—Owns from

more and_the Baltimore Short Line, in which companies Baltimore &

Ohio Sartles were interested. The total yearly charges were about

$1,400,000, and by the reorganization are” reduced to about $700,000.

The three old mortgages on different roads given in the last three lines

of the table above were allowed to remain ; then prior lien bonds were

issued for receiver’s certificates. Of the first mortgage bonds, $1,250.-

000 were issued for the Cincinnati & Baltimore Railroad stock, and bear

6 per cent; the balance 4~ per cent. These bonds are guaranteed!
by the Baltimore & Ohio Railroad Company. The in