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THE FINANCIAL SITUATION.

The aspect of affairs still wearsa quiet look, and nothing
of any importauce has occurred during the week mate’
rially affecting the business prospect. There was a menien-
tary disposition to invest the result of the Ohio election

with more than ordinary significance, but the efforts of;

interested parties in this dircction did not meet with the
success anticipated, aud the matter is already passing out
of mind. The proceedings of the Bankers’ Convention at
Louisville have commanded more attention, serving, as
they have, to give prominence to two fiscal questions in
pressing need of -early solution. The evils arising out of
the continued coinage of silver dollars have been fie
quently pointed out in these columns, and we have more
than onice taken occasion to direct public notice to the
importance of the continued reduction of our nationa!
debt in its bearing upon bank note circulation, for
which the debt (igures as a basis, so that these subjects
will not appear uliogether new to our readers, but their
significance remains ll the same, and it is gratifying to
note that our bankers are alive to the necessities of the
gituation,

In the leading grain and provisions maikets, both in

! this country and in Liverpool, prices continue to evince a
downward tendency under accumulating stocks, bnut it

does not appear that the decline has as yet stimulated any
export movement of very large. proportions. Provisions
go out in quite considerable quantities, and the exports of
corn remain fairly liberal, but wheat fails to find any
demand, even at the low prices prevailing. It would seem
that the markets are so choked with wheat that they

cannot for the present take any more. Asto coticn, a

large'reduction is now generally admitted, and while this
is no doubt an adverse influence with many interests,

the eflect, both upon producers and upon the world’s
supply, is likely to be overestimated. The planter will
have part compensation in a better price than he other--
wise would have obtained, while the world’s supply of
cotton is certain to be ample for all wants. The prospec-
tive loss of cotton traffic, however, is already exerting an
unfavorable influence upon the properties of leading

Southern roads, and during the week this has been made
the basis for sharp attacks upon the same. Meanwhile,

present earnings continue good, and our statement for-the
month of September, given on another page, shows a
very satisfactory increase, considering the fact that com-
parisons are made with a heavy traffic a year ago.

As bearing upon the trunk lines, the award of percent-
ages by Commissioner Fink in the east-bound pool has
attracted not a little attention. It wiil be remembered
that when, early in July, the Nickel Plate and the (‘hicago
& Atlantic were admitted into the pool it becamne necessary
to readjust the pércentages, and Mr. Fink, as Commis-
sioner, was given the task of making the new apportion-
ment. This he seems to-have done with considerable tact
as will appear from the fact that up to the present time
none of the roads have appealed from his decision to Mr.
Charles Francis Adams, Jr., the arbitrator, as they have a
irighi to do under the pooling arrangement. The follow-
'ing shows the present allotment, which we understand to
| date back to the 1st of July, as compared with that in
 torce prior to that time. The allotment covers dead
ifreight only, and epplies merely to the shipments east

g from (‘hicago.

| ——

| o [

| Name ot Road.

Present | Former
Proporiion. | Proporti'n

!

Michizan Centtitl, e s ceeeaceeeioromeaasnefavenns 1875 | 9185
N B 11 ) I p— P, P N — 1760 | 24°25

N Ple . i eieieaiacas cecccmncsasenee ~00 § semaes

Piitshirg Fort Wayne & Chieago..oooooooanee } 1923 ; 2550
S Clhieago St Louds & Pittsburg. oo ceeeneaeeeenns =00 | 10°:00
P Balore & ONIO. o ee e aeiaanacnnnnaeaaeons 700 1 %00

Granth TrumK T i cceieaeaacaceenan 11-¢0 b 11 00

Chicago & AtlantiCieeeias comiimrimenenernns ] 1100 §  emeess
3 Ot et e cieaee mae ceeseimmncaneneens ! 10000 i 100:00

! It will be seen that the ']655 under ithe new allotment
falls chiefly u on the Vanderbilt and Pennsylvania sys-

‘te uis, wii.ch teems not unfair, cousidering that the two
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new competitors to the old lines for the traffic in question
must, by their location, gain mainly at the expense of those
systems. Under the former allotment the Vanderbilt lines
—Lake Shore and Michigan Central—had 45} per cent of
the entire business. Now, if we include the Nickel Plate
as a Vanderbilt line, they have 43-75 per cent. The
Pennsylvania lices—the Fort Wayne and the St. Louis &
Pittsburg—had 35-50 per cent, but this included on the
Fort Wayne the traffic of the Erie now going over the
Chicago & Atlantic. In the present arrangement the
Pennsylvania lines get 271 per cent, and the Chicago &
Atlantic gets 11 per cent. It should ke said that on live
stock traffic the percentages are different, but that traffic
is of much smaller importance, and we have notthe space
for the details here. :

For foreign exchange the market has been dull and irreg-
ular. Early in the week the demand for sight bilis was
such as to justify an advance in the short rate, but some
of the bankers marked the rate down again on Friday,
mainly because of miore liberal ofierings of ; bankers
sterling and a less urgent demand. One reason assigned
for the early advance was that money was more active
in Liondon, but bankers who are in constant communica.
tion with that metropolis assert that there has been no
material hardening of the rate in the open market, and
the last quotation indicated a rise of not more than ! of 1

per cent. The advance in the sight rate may therefore be |

attributed to the temporary scarcity of sight drafts.
(‘ommercial bills are still limited, and the best command
rates very near bankers’ sterling. The more liberal sup-
ply of the latter and the oiferings of cable transfers
within the past few days, are supposed to result
from a movement of securities, chiefly prime investment
stocks and railroad bonds. The prices of some of the
former have been relatively higher in London than here
during the week, and reports are current that guite large
amounts of New York West Shore & Buffalo bonds have
been sent to the C‘ontinent. It is believed that the
outward movement of securities is now in excess of the
importation, and if this should continue it will have a
very important influence upon the course of exchange.
The following shows relative prices of leading bonds
and stocks in London and New York at the opening each

day.

S . -

i oct. 5. | ot 0, ot 10, | oL {‘ (et 12,

| { "
Lond'n| N.T. |Lond'n| N.Y. Lonan! N.Y. ?Lond'n; N.Y. ;Lond'nl N.Y.
prices.*|prices. prices.'é prices.| prices.*;prices.l?prices.‘.i prices. prices.*prices.
U.8.4s,c. 120'2.5‘! 12035 | 12019 ¢ 12014 ‘ 121)'322 1203 !'J(rs'.li 12034 J 120076 | 1205
U.S.4%s. 113°97 ) 114 | 11008 [ 110 7 [ 11421 [ 114G 1161 (i1 | 11897 | 114l
Erie..... 3046 | 80t{| 3061 30y :;w:nf S0t 30-25! 3014 2085 2uig
2dcon.| 9315 B43¢] 9520 | 041y 9595 G4 6305 ¢ 04 095°15 | 9414
Ill.Cent.| 120°35 { 198 128°00 | 1273 | 125730 s 19506 | 1271 11703 | 127
N. Y. C..| 115°06 | 1143 11530 | 11437 | 115742 | 115 115718 | 11454 | 115706 | 1145y
Reading! 252441 4074 | 25894] 5034 | 25°634] 0§ 1 LYG3H Dudg | 2548+ LU7y
Ont.W’n| 2I'S1| 2i1;| QUST| 2l'a| 2174] 21'¢ " 2162 211{1 60| R1Yy

8t. Paul.| 10049 | 9a34 | Y987 99},_'.4] 10()~:;5i 90t . 10016 | W"{i At Ly

1

|
|
|
1
i
i
1

- BExch'ge, ‘ : ,

cables. | 4835 468 86 - .,4,"Q"’,,.. ‘7___4'&'.'._,

S

* Expressed in theirNew York equivalent,
iReading on basis of $50, par value.

Money remains in abundant supply on call, and there
are no present indications of the activity usual at this
season. The movement to the J9ast and to TPhiladelphia
appears to be at an end, but the West and South continue
to draw upon this centre quite liberally. Out of the 32
millions bonds embraced in the 121st call, the redemptions
to October 11 amounted to 323,569,300, and it is now
reported that the Secretary of the Treasury contemplates
making another call for the 3 per cents early next week.

The following statement, made up from returns col-

lected by us, exhibits the week’s receipts and shipments
of currency and gold by the New York banks. .

Received by | Shippedby | - Net Interior

Week Ending Oct. 12, 1883.
. N.Y. Banks. | N.Y. Banks. Movement,

CUTTODOS 2 0vnnvnnnesesnseenseennssenens 820,000 | *$2,100,000 { Loss.£1,530,000:
GOl ssiivissssnitnsis vsedssesesviseonsse 7,000 | ...l Gaia. 7.000

$627,000 $2,400,000 Lo0ss.$1,573,000

~1,575,000 of this was trausferred in the shape of silver certificatés by
a deposit of gold iv the Sub-Treasury. F .

The above shows the actual changes in the bank hold- j’
ings of gold and currency caused by this movement to and 1
from the interior. In addition to that movement the
banks have lost $520,000 through the operations of the .
Sub-Treasury. Adding thatitem, therefore, tothe above, we
have the following, which should indicate the total loss to
the N. Y. Clearing House banks of goldand currency for
the week covered by the bank statement to be issued

tO-‘d ay. . ’ s

*5

i | | N

;' Into Banks. (Out of Banks] Net Change i

; | ! i -Bank Holdings. .

Banks’ Interior Moveinent, as above: 527,000

Sub-Treasury operuiions, net o) o : 520,610
motal gold and legal tenders.... i foR7,000  §29:0,000

Week Ending Oct. 12, 1883,

[ %2,400,000 | Lus3.£1,573,000
Loss, 520,000

i
{
! =
| L0s3.¥2,093,600

In the stock market the course of prices has been almost
uninterruptedly downward. The official announcement of
the determination of the managers of the Northern Pacific
to issue a G per cent fifty-year second mortgage for 20 mil-
lions, subject to the approval of the preferred shareholders,
at first had a stimulating effect upon the Villard properties,
mainly because it was reported that” 18 millions of the
bonds could be immediately placed and also for the reason
that it was rumored that a 'prominent speculator had
become interested in the property. The short interest in
the stocks was well clozed out in the rise which ensued,
and on Tuesday and Wednesday the speculators for a
decline again attacked the properties, but there seemec
to be a fair support given them and they did not yleld. as
much as expected. ' _

On Monday catle advices reporting lower prices for
grain in Liverpool unsettled the Western markets and
unfavorably influenced the stocks of the Granger roads
the theory advanced being that' as the fall in Liverpool ,
was reported to be due to an accumulation of stocks,
there would be a very light export demand, even though
prices should also fall in our markets, and therefore the
railroads leading to the grain centres, and the trunk lines
east, would have little business. The stocks of the last.
named roads were also affected by the announcement of the
percentages on east-bound business and the assertion (yet
to be verified) that they were so unsatisfactory to some of
the lines that an appeal would be taken to the arbitrator,
On Wednesday, and again on Friday, there was a sharp
decline in the Texas & Pacific securities, because it was
reported that holders of the income bonds, upon which E
interest has not been paid for the last two years, had
demanded payment and threatened legal proceedings in
case of further refusal. to pay. The decline in Texas
& Tacific. stock unfavorably influenced the other South
westerns, and the shortage in the present year’s yield
of cotton was also used against these stocks and against
the stocks of Southern roads. New York West Shore
& Duffalo bonds have exhibited marked strength during
the week, owing to reports of purchases for Kuropean
account, and also because of the transfer of coupon into
registered bonds, indicating domestic investments in them.
For two or three days the market was turned upward during
the last hour of business, showing either that the speculators
for a rise were yet in control, or that their opponents were
fearful that a sudden advance might be made.

The trading is still confined to the professionals, theze
being scarcely anything to encourage outside speculation.
Even an upward movement sustained by manipulation, if

fucid
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such were possible in the existing condition of the market,
while it might entice the unwary, would not give confi-
dence, since the belief is pretty general that the leaders
are heavily loaded and have no interest in the market
except to dispose of their holdings. Confidence can only
be restored by publication of truthful and prompt reports
of earnings, gross and net, and of financial condition, and
by managing the properties in the sole interest of their
proprietors—the stock and bondholders.

The Bank of England return for the week shows a Joss
of £192,000 bullion, and as there was a net receipt' from
abroad of £31,000, the shipments to the interior must
have been £523,000. The proportion of reserve to liabili-
ties was reduced 1 11-16 per cent. The Bank of France
lost 3,350,000 francs gold and 5,050,000 francs silver, and
the Bank of Germany, since the last report, exhibits a
decrease of 11,560,000 marks. The following indicates
the amount of bullion in the principal European banks this
week and at the corresponding date last year.

Oct. 11, 1883. Oct. 12, 1882.
Gold. Silver. Gold. Silver.

£ £ | =2 £
Bank of England........ 23,263,909|............ 21,194,018 ccucene..n.
Bank of France.......... 38&,328,475,40,808,786//39,150,7C0{45,196.591
Bank of Germany....... 6,694,500/20,083,500{| 6,3589,500{19,168,500
Total this weeK...ccccu... 68,786,884 60,892,286(|66,734,218(6-1,365,091
Total previous week..... 69.5537,109(61,527,296(/67,301,811{64,300,772

The Assay Office paid $81,105 for domestic and $246,-
004 for fdreign bullion through the Sub-Treasury dur-
ing the week, and the Assistant Treasurer received the
following from the Custom House.

; Oonswtmg of—
Date. o B U.s. | Gold | Silver Cer
: Notes. Certif, tificales.

Cct. 5. #309,544 56 $14,000| $17,000| $206,000 $73,000
“ T 6... 276,551 76 5,000/ 10,000 193,000 3,000
“®  B... 436,6€0 01 16,000 19,000/ 325,000 77,000
“ 9. 769,742 60 12,000 28,000/ 647,000 §2,000
¢ 10. 424,289 31 13,000/ 16.000/ 342,000 54,000
.11 345,199 70 14,000 22,000/ 274,000 35,000
Total.| $2,561,987 94|  $74,000(£112,000/1,992,000  $384,000

RAILROAD EARNINGS ]N SEPTEMBER AND
FROM JANUARY 1 TO SEPTEMBER 30.

Railroad earnings continue to record improvement. Our
statement for the month of September shows resultsin the
aggregate much the same as in August, there being a
gain of somewhat over two million dollars on the total of
a year ago, and the ratio of increase standing at about 8
per cent. In September, 1882, the gain was 14 per cent,
and this was on earnings of 1881 16 per cent above those
of 1880, which in turn were 22 per cent above those for
1879, so that there has been no break in the upward
movement for several years. General business was of
only moderate proportions this year—and this must have
affected the volume of general and miscellaneous freight—
but the grain movement was large, and the cotton move-
ment also was above that of 1882. In the case of some

~roads, the quietude of trade seems to have brought with

it a decrease in passenger business, but this may be only
temporary and exceptional, and, besides, it should be
remarked that there are not sufficient details as yet to
warrant any general deductions therefrom, the number of

‘Companies giving full particulars of receipts being very

small. The ratio of gain 1n earnings for the month, as
given above'(s per cent), is not quite equal to the ratio of
gain in mileage, but it is scarcely to be expected that new
mileage should yield a very heavy business at the outset.
The following table gives earnings and mileage of each
road this year and last.

Digitized fO@RASER

GROSS EARNINGS AND MILEAGE IN SEPTEMBER.

Gross Earnings. | _ Mileage.
Name of road. !
1883. 1882, |Tacrease or | 1893. | 1882.
‘ $ $ $ |

Burl: Ced. Rap. & No. 260,357 261,439 —1,082! G690 659
Canadian Pacitic..... 429,122 274,257 +214,865! 1,931 988
Central Iowa......... 115,651 112,824 9,8 ‘2'.'; 401 276
Central Pacific.... ... 2.311,000{ 2,495,4145] --184,445! 3,003 3,101
Chesapeake & Ohio*. 252,707 221.410 +31,294! 512 512
Eliz.Lex.& Big San' 51,217 33,364 +17,853! 130 130
Chicago & Alton...... 902,955 912,692 -9,7371 847 847
Chic. & Eastern Ill.... 155,537 172,215 —16,678, 240 240
Chie. & Gr. Trunk!... 256,959 201,451 +53,508, 335 335
Chie. Milw. & St. Paul.| 2,221,000| 1,950,710] +270,200, 4,550, 4,383
Chicago & Northwest.| 2,567.900 2,553,041 +14,359; 3,771 3,374
Chie. St. P.Minn. & O. 523,300 522,200 +1.100{ 1,170 1,070
Chie. & West Mich. .| 96,61‘.’ 87,081 +9,531 '410 386
Cin. Ind. 8t. L. & Ch .| 175,752 190,723 —14,971 363 363
Cin. Wash, & Balt..... 205,352 201,929 +3,923/ 281 281
Cleve. Ak. & Col...... 54,100 51,0006 +4,103 144 144
Denv. & Ri1o Grandes, 618.00¢ 595.200 +22,500! 1,302/ 1,160
Des Moines & Ft. D.x 23,768 24,574 +5,194 143 110
Detroit Lans’g & No.. 152,632 139,402 +13,230 2235 225
Eastern*.............. 244,327 242,757 ‘41,570 283 283
East Tenn.Va. & Ga.. 335,085 320.358 +64.727] 1,123 900
Evansyv. & T. Haute*. 50,878 55,601 —41,723 146 146
Flint & Pere Marq. 204,863 187,416 +17,417 347 347
Flor. Cent. & West'n 29,793 23,793 +6,000 234 234
Grand Trunk of C: mf 1,531,342] 1.486.229 +43,113| 2,322| 2,322
Gr. Bay Win. & St. P. 33,026 . 34,881 —1,855 225 225
Gulf Col. & Santa Fe* 166,299 134,349 +31,950 534 482
Hannibal & St. Jos... 261,708 247,363 + 14,345 292 292
Illinois Central (I11.).. 691,883 655,093 -+-36,790! 928 919
Do (Towalines).. 18,277 193,170 -—1,893 402 402
Do (South. wniv.) 335,617 234,075 451,572 578 578
Ind. Bloom. & West... ‘2!)2.96;‘) 273,158 +19,806 681 684
Kap. C. F't. S. & Gult* 25,084 102,339 +22.,745 386 362
Kentuceky Central ... ‘)'.‘,2 L6 75,509 - +1€¢,737 189 151
Lake Erie & Western. 148,374 152,196/ = -3,822 385 335
Little Rock & Ft. S... 43,774 43,401 +373 1068 163
. Little Rk. M. R.&Tex. 20,906 = 24,9338 +1,968 170 170
Long I[sland .......... 250,438 267.7006 +12,732 352 352
Louisville & Nashv...| 1,305,200 1,114,512} -+190,688| 2,066 2,028
Marq. Hough. & On*. 91,050 l 10,514 —19,464 103 103
Mewmphis & Char'ton. IOn 6359 814, 174 +22,185 330 330
Milw. L. Sh. & West.. 92,118 83,012 +9,108 320 276
Missouri Pacitie. . .... 9{1 742 801,416f +143,326 996 996
Central Braneh. ... 145,177 100,249 +44,923 383 388
Intern’'l & Gt. No... 328.131 91,245 —63,114 825 775
Mo. Kan. & Texas.. 735.335 618,701} +4116,634| 1,386] 1,296
8t. L. Iron Mt. & So. 770,104 724,169 +-45,914 905 795
Texas & Pacitie. ... 529,968 473,‘2 10 +56,728! 1,487 1,412
Mobile & Ohio........ 1R4,021 157,879 +26,142 528 528

Norfolk & Western. .. 273171 232,774 +40,397 502 42
Shenandoah Valley.| 91,685|. 63,714 +27,971 239 239
Northern Pacifie ..... | 1,210,00¢C 772,838 +437.162) 2,365] 1,298
Ohio Coentrai.........! 102,691 119,377 —16,676 212 212
Ohio Southern........ 39,823 38,511 +1.81¢ 128 1238
Peoria Dec.& Evansy. 72.375 65,524 +7,051 254 254
Riceh. & Danville..... 362,292 310,581 421,711 737 757
Char. Col. & Aug.*.. §22,9 23 28,331 © 4+4,592 337 303
Columbia & Grive.. 931,052 206,025 -1-8,527 294 294
Virginia Midland~ .. 380,625 60,837 -+ 19,788 353 353
West. No. Carolina. 46,2141 27172 +19,069 190 190
Rochester & Pittsh. .. 83 .309 32,5602 + 50,807 304 108
8t. L. A.&T.H. m.line. 126,170 131,053 —4,8%3 15'05l 195
Do do (branches). 79,570 83,734 —1.164 138! 121
St. Louis & Cairo*... 29,400 27,620! -1.771 146 146
St. Louis & San Fran. . 376,576 336,804 +J0 772 730 661
St. Paul & Duluth... .| 131,681} 120,215 + 11,466 208 203
St. PamlMinu.&M:m,E 777,814 8'32.77h ——51.972 1,324) 1,020
Wab. 8t. Louis & Pac | 1,737,182/ 1,682,382 +54,80¢; 3,518 3,423
Total......... .... -‘,1‘)4 170 25,484,310} :-2,007,660!51,730/-17,259
Oregon R'way & Nav. 551,800 651,013 +30,787) ceeil] aee--.
28,075, 970/26,037,523 12,038,417} ......| ......

Grzn_ul tot:_tl ceees

*Three weeks only of S(‘pt('luhel in each year.

t For the four weeks ended September 29.

\l reight earnings only.

Y% Not including the lines in Utah.

Northwestern roads, it will be seen, make a less favor-
able showing this month than in the month preceding,
but it should be remembered that these roads had
exceptionally heavy earnings in September a year ago.
Further, it should be said of the Northwestern roads, as
well as of those in other sections, that they all had one
disadvantage this year, namely, a smaller number of
working days. September, 1882, had only four Sumdays ;
September, 1883, had five, which left 25 working days,
against 26 in 1882. Tke importance of this extra day
will be readily seen when we say that in the case of a road
like the Chicago & Northwestern it means a difference
of fully one hundred thousand dollars in receipts, the
average daily earnings on the Northwest being over that
amount. This loss of a day this year did not come in to
disturb the comparisons until the last week of the month,
and hence it was that the fourth quarter made so much
less favorable an exhibit than did the previous quarters
of the month. Despite this drawback, however, very
satisfactory gains in earnings are reported by the roads in
the Northwest. The St. Paul has a gain of $270,200,
after having gained no less than $306,000 in 1882 ; the
Northwest gains $15,000, after having gained $260,000;

and the St. Paul & Omaha records a nominal increase,
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after having gained $150,000, or over 40 per cent, a year
ago—all on the basis of one less working day in 1883.

‘Among other Northwestern roads the Burlington Cedar

Rapids & Northern has a smail decrease ($1,000) after
quite a large increase in 1882 ($40,000). The Central
Iowa, with materially enlarged mileage, adds only
$2,827 to its earnings of last year, though its receipts
then were not more than about 13 per cent above those
of the year before. The St. Paul Minneapolis & Manitoba,
which of late months has been showing such a large
falling off in earnings on account of the loss of the con-
struction trafic of the Canadian Pacific, and also on
account of the diminished immigration to that section of
the country, this time exhibits a much smaller decrease
—in fact, the falling off is less than $55,000, though the
gain in 1882 was $347,000, or over 70 per cent.

The lines running south and southwest from Chicago
exhibit in a number of instances smaller totals than in
1882, and on such roads as the Chicago & Fastern Illinois
and the Evansvilie & Terre Haute, as well as others, the
reason, no doubt, is found in the failure of the wheat
crop in 1llinois, Indiana and the whole of that territory.
The main line of the Illinois Central has an increase of
about $37,000, but this line, unlike the Chicago & Hastern
Tllinois, had no gain of any conscquence a year ago. The
Chicago & Alton, which runs both to St. Louis and
Kansas (ity, has a small loss, but this is after a very
heavy gain ($138,000) in 1882. The Ifannibal & St.
Joseph, which forins part of a line to ("hicago, makes a
The Wabash also
records improvement this year, though only in small
amount, after having gained $192,000 in 1882. The road
has Toledo as one of its termini, and probably shared in
the increased movement of wheat to that point, besides
bearing no doubt some part in the gain in corn shown at
Chicago. The grain movement at the different ports this
year and last, compares as follows.

RECEIPTS OF FLOUR ~\\’I) GR.\I,\' FOR FOUR WEEKS ENDED SEPTEMRBER 29.

l Flowr, | Wheal, Corn, Oats, Barley, Rye,
| bbls. | bush. bush. bush. bush. bush.

Chic’'go—| i ! - -

1883 .. 198.9 3,672.443'10,622,939 4,411,217 776,717/1,023,841
Mlss" s DL, "11 1,:’)35.177[ 4,455,631 2,674,444 555,162 303,265

il'kee-- |

1883 ../1179.076¢, 549,496 53,410, 137,445 599,031 33,328
5 1882 .. 183,622 511,741 53,450 214,700; 499,627 32,475

t. Lis—| :

1883 ..1151,995 2,135,202 930,498 644,776 136,914 79.982
T118(‘51‘.’ ..1250,411; 2,897,779 120,085 481,487| £9,094 6L 112

oledo— | 5

1883 I 17,089 3.042,965 591,162 161,63%= 7410 49.029

18=2 .| 5,097 2,711,426 359,187 170,933 2,942 23,632
D(nmt—, !

1883 . 18277 734,652 91,4341 353.393 13.645) ......

1882 .. 15,6750 879,363 25,320 143,778 18,102 39
Clevl'd — E

1883 .| 9311 3734000 41,0000 7L100[ 4,400 500

1832 .. - 3,064, 191,21 5,000 47,150 1,000 1,000 i
Peoria— | t o .

1883 .. 4.077 28.5:45 851,040/1,502,665H 73.000] 158.025

1882 ..0 5 l‘)i 30,200 374.800] 742,100 30,500 75,950
Duluth—,

1853 .. 131.000; 1,240,011 86,393 YBTT]  aieeee]  scems

1852 ..j 17.'..'()0. 424,821 00 sesses [ rd T TR BT T
Tot.of all, 1 | 1

1833 . .uﬂ'm 7TR1 11,820, 901 13,267.926.7,283,81171,660,377 /1,316,705

18<2 ..1670,110 ll(n"..’lu D, 1’{‘)4‘1‘1 174,022 1, ’U"#‘.’.T; 502,503

1\%1 m%’()\) l‘)’l i)ll“ll-.%l { lh~ Q\‘)l 1)1 3*..5 -«1..’..,*1,;'.9

-— ISP N

ITere we see that the total movement of wheat was
about the same in 1883 as in 1882, but that the move-
ment at individual ports varies. Chicago loses quite a
little, and St. Louis also loses some, to be ascribed no
doubt to the smaller crop of winter wheat this year; but
Duluth on the other hand makes a noteworthy gain, its
receipts for the four weeks of 1883 reaching 1} million
bushels, against only 424,000 bushels in 1882. The corn
movement (all ports) is two and a half times as large as
in 1882, and of course ('hicago gets the greatest part of
the gain. This increased movement of corn at Chicago
was quite a feature this year with many Western
roads, but the roads that must have been chiefly ben-
efitted by it, like the Burlington & Quincy, are not in our

leading Southern outports.

table. Tkere wasalso a gain in the corn movement at

‘St. Louis, Toledo and Peoria (the latter accounting very

likely for the gain in the earnings of the Peoria Decatur
& Evansville), but the aggregate of these is very small
alongside that of Chicago, It is to be noted, too, that the
receipts of oats are increasing quite rapidly (Chicago and
Peoria being the points of chief importance in this
respect), and that this cereal is playing a bigger part in
the grain movement than heretofore.

The roads that make perhaps the best showing for
September are those in the South and Southwest. These
roads, as a rule, had quite large gains a year ago, and the
additional gains which they report this year are the more
noteworthy for that reason.  Chief among them is the
Louisville & Nashville, which records an increase of
$190,688, after having gained $163,000 in 1882. The
East Tennessee gains $65,000 in addition to the $24,000

‘gained in 1882, and the Norfolk & Western gains $40,000,

after having gained $12,000. Both these latter roads
have increased their mileage this year. The St. Louis &
New Orleans (Illinois (Central Southern line) improves
$51,000 on its earnings of 1882, but we have no figures
to compare with for 1881. The road delivered 14,342
bales of cotton at New Orleans in September, 1883, and
only 8,343 bales in 1882. Larger cotton receipts also
operated to swell the earnings of the Mobile & Ohio,
which gains $26,142 this year, but lost about double that
amount in 1882. The Memphis & Charleston has swelled its
earnings in the sum of over $22,000, though its loss in
1882 was less than $7,000. The Richmond & Dnville lines
also do well, while the Gulf (‘olorado & Sauta Fe down in
Texas keeps making handsome gains. The Gould South-
western lines are particularly conspicuous for their favor-
able results. The Missouri Pacific last year enlarged its
earnings some $176,000, and this year :contributes
$143,000 additional in the same direction.. The Missouri
Kansas & Texas records S116,000 increase this year,
besides $69,000 last; the Iron Mountain $46,000, besides
$15,000; and the Texas & Pacific $57,000, besides $128,000.
The International & Great Northern is the only one

among the Gould roads that has fallen behind, and this

records a decrease of 63,000, which, however, is much
smaller than the gain in 1882, ‘the latter having been
about $114,000, The St. Louis & San Irancisco, which
m_'ay also be classed as a Southwestern road, has further
augmented its receipts about 40,000 this year, after
having augmented them $57,000 last year. As the cotton
movement plays an 1mp01tant part in the business of
many of the Southwestern and all the Southern roads, we
give below the receipts for this and last September at the
The contraction at Mobile, it
should be said, does not reflect the result on the Mobile &
Ohio, which really carried more cotton this year than
last, but rather the falling off in the Mobile & Mont-
gomery division of the Lonisville & Nashville.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPT, 1833 AND 1882,

i 1333. 1332 | Difrerence.

Galveston.o........ bales. 71,830 73,730 ] Dec.... 1,909
Indianola, &e.... ...... ! 3,359 4,554 i Dec.... 1,295
New Orleans.cooooe. onn.. 64,262 [ 45,93 ! Ine.... 18,324
Mobile. .t bo1e,359 | 22,804 Dee.... 10,445
Florida ... SRR ; 751 | 3i2 l e .... 439
SavVannall .. .o.ooeeeenn-. bosg01x L 82713 0 [Ine.... 1,333
Brunswick, &c....... 2 73t 1,348 | Dee.... 610
Charteston . ........... - 63,411 53,470 Ine .... 9,971
Port Royal, &e......... i 026 i 24 { Ine ... 602
Wilmington .............. 7,993 | 9,346 I bee.... 1,333
Morehead City, &c..... 335 } 436 | Dec.... 101
N tOlR, ... ; apossmmssians 20,777 | 19714 Inc.... 1,063
City Point, &c..... .... 8,984 | 4567 | Ine.... 4,417
Total....c:cc. A — 339,499 | 319,061 | Inc 20,438

Among the Pacific roads, the Canadian and Northern
Pacific, under increased mileage, continue to record large
gains in earnings. The Central Pacific, on the other
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hand, has a decrease of $184,000, which however still
leaves a good part of the gain made in 1882, wheén earn-
ings were $310,000 above 1881. The Union Pacific
figures are withheld. As to the eastand-west trunk
roads, we have none of the principal lines in our table,
but the Grand Trunk of Canada makes a moderate

increase. The Lake Erie & Western, which is affected

by the course of trunk line traffic, has a small decrease,

but had quite an increase in 1882. The Indiana Bloom-
ington & Western has a small gain, as it also had a
year ago. From Baltimore we kave Mr. Garrett
reporting larger earnings in August than ever before on
the Baltimore & Ohio, and earnings but little smaller than
this during September.

For the first nine months of the year our table makes
a very good exhibit. The aggregate gain reaches about

72 million dollars, which is equivalent to an increase
There are 14 roads recording a decrease,
and 51 an increase. The heaviest decrease is made by
the Cantral Pacific ani the Marqnette Iloughton & Oaton-
agon. The heaviest increase, aside from the large aug-
mentation in receipts reported by the (‘anadian Pacific
and the Northern Pacific, and excepting the Milwaukee &
St. Paul, which leads all others (having a gain of nearly
21 millions)—the heaviest increase on any roads as a class
occurs on those of the South and Southwest, namely
Louisville & Nashville, Missouri Pacific, Kansas & Texas,
Texas & Pacific, East Tennessee, &c. The following is
our usual table, giving full details.

GROSS. L\R\'NGS FROM JA\U\RY 1 TO SEPTEMBER 30
Nume of Road. 1833. 1332, Increase. ;Dc('rcase.
. By * B ; +
Burl. Cedar Rap. & No... 1,969,724 1,976,036 b | 6,312
Canadian Pacihe......... 3,=11,1621 1,714,856, 2,124, SUGI e,
Central lowit............. 914,731 EEE R A 66,669 ... ...
Central Pacifie........... 18,174,311 19,075,621 ceeeeeas| 904,280
Chesapeake & Ohio >0 2,7665.5200 2,318,773, 447.747"
Eliz. Lex.& Big Sandy” 507,110 333,765 163,340
Chicago & Alton ......... 6,301,207 5,905,810 395,307
Chie. & Eastern Illinois. 1,228,149 1,30(5.71()‘, ....... |
Chicago & Gr.Trankt.. .| 2,119,324 1,541,234 575, ()‘DU
Chicago Milw. & St. Pain | 16.591.000] 14,093,064 2,19:2.9, ;(.I
Chicago & Northwest....| 18,020,905 17,i139.361 )‘51 WOLE
Chic.St.P.Minn.&Omaha.; 3,812,021 3,033.391 TRB2T Ll
Chicitzo & West Michs. .| 1,117,229 - 1,044,391 “roe38l [T
Cin. Ind, St. .. & Chie*! 1,7’."..’.7.:() 1,837,872  ssewssa L 05,152
Cin. Wash. & Baltimore. 1,383,924 1,274,944 103,950 ........
Cleve. Ak. & Col......... 399,302 567,600 32,1930 ...,
Denver & Rio Grande....| 4,796,500 4,762,799 33,701 ........
Des Moines & Ft. Dodge? 225,197 LR E T 1 DL 20245
Detroit Lansing & No.... ],l(i’:.SN;'_‘ 1,173.!072- ........ 5,010
East Ten. Va. & Ga....|  2,985,723] 2,263,083 6 L.()b“( ........
Eastern*. ... .. ........ i 2 t»l ) () .,3 5 'l 74248 170,810 ...
Evansv., & T. Haute*. ..., A20, 437 "639 L 100] wscmecss 1 109,663
Flint & Pere Marquette..| 1,851,754 1,5 542730 29T.AS1] L.,
Fla. Cent. & Western*.. 290,759 2%1,8512! BO7T70 o
Grand 'Ir. of Cavadaf...| 12,973,017 12,068,925 9091221 ...,
Green Day Win. & St. P.. 252,171 272,065 3 10,1067 ........
Hannibal & St.JJoseph...| 1,869,834 1,644.363 225,470 ...
Ill. Central (It line)..... 4,8~9,69.5 :"v.l‘.l!),()(iv‘i‘ ........ 239,373
Do (Ia. leased lines).| 1,118,915 1,407,717 R 1) R
Southern Division..... 2,201,107 2,209,665,  OSOL,7420 .. ..
Indiana Bloom. & West._. 2,217,8 8 - 1, 907 ()() 310,045 ...
K. City Ft. 8. & Gulfs. 1,321,110 1,.0‘;,)-\ 1505300 ol
Little Rock & Fort-Smith 307,8%1 298,365 AN,H160 oLl
Little Rk. M. R. & Tex... 256,251 180,3571 THUE L.,
Long [sland. coooean .. 2,112,159 1,956, NL 161,572 ........
Louisville & Nashville. 10,056,186 9,030. {14. 1,026,1700 ... ...
Marq. Houghton & Out.’ 658,773 924,325 Le..o--s 269,755
Memphis & Charleston. 862,256 T25.050, 136,276 L. ...
Milw. L. Shore & West'n. 735,165 hil 3. 36! 101,132} ...,
Missouri Pacitic.......... 6,775,553 5,659,741 1,115,812 ...
Central Branch........ 1.056,0=9 633,912, 422177 ...,
Int. & Gt. North. ...... 2,662,106 2,403, 179 258,627, L.......
Mo. Kansas & Texas. .| 3.333.5%4 4,373,784 930,100} ... __.
Bt. L. Lron Mt. & So..... 5,932,101 5,146,963 ‘435,141 ...
Texas & Pacine..... ... 4,150,521 3,133,032 1,012,7=4] _.......
Mobile & Ohio............ 1,410,902 1,309, 17') 131,427 _.......
Norfolk & Western...... 1,963.504: 1,671,329 202,075 ieeeo.o..
Bhenadoalh Valley..... 619,0-4Y 295.3%6) 323,663 ........
Northern Pacifie......... 6.557,704] 4,833,437 1,704 317 ...
Ohio Central. . oweeneu.... 785,59582 746,949 3BY35] Liieiuns
Ohio Southern...... 301,990 269,4-0 3UH16) ...,
Oregon Railway & Nav.. 3,875,202 3,771,244 103, ‘.)55 ........
Peoria Dec.& B \.mwlllo. D2Y,482! TS 1585 11 15 1 IR 5%.021
Richmond & Danville.. 2,716,974 2,536,296 160, b/s‘ ________
Charl. Col. & Ang.*. ... 532,273 450,236 . 8..,03“ ........
Col. & Greenville*.. ... 485,048 441,553 44,095 ........
Virginte Midlands. . 1,132,519 975.736) 156,733, ........
West. Nor, Carolina.. .. 268,115 173.613! 91,5020 ........
Bt.L.A.&T. H.main line 1,00%,69%| 1,039,773,  ......-. 31,077
Do do (hranches).. 599,077 635,936{ ........ [ 36,839
8t: Louis & Cairo*... .... 277,143 264,347 ! 12,796 ........
8t. Louis & S. Francisco 2,723,088! 2,550,903} 172.135 _.......
8t. Paul & Duluth ....... 934,328 741,886 192,342 ..cevne-
8t. Paul Minn. & Man.. 9,932,725 6,113,364 ........ | 186,139
Wabash 8t. L. & Pac..... 12,117,227 12,38.3,011‘, ........ { 167,734
‘ Total.....ceee cennnnn. 2 08.831 875!191,061,073 19,945,039(2174,237
Ot INCTOABO. coneamns ooe susesanarsos - sosns sumssns=aas ¥7,770,802] "..sesves

T Iucludes three weeks uul) of beptcmum 10 each ) ear,
t January 1 to September 29.

Net earnings for August and the eight months to
August 31, are pretty generally favorable. Asin the case
of gross earnings, Southern roads seem to occupy a lead-
ing position in recording improvement on a year ago. We
have the Louisville & Nashville, the Chesapeake & Ohio,
tne Ilizabethtown Lexington & Big Sandy, the Kentucky

Central, the Norfolk & Western, and the Shenandoah
Valley, and these all make excellent exhibits. Then the
Chicago Barlington & Quincy in the West, under a heavy
corn traffic, continues to swell both gross and net earnings,
while the Atchison Topeka & Santa I'e in the Southwest
keeps reducing expenses very largely and augmenting net
in a corresponding ratio. . The Pennsylvania, too, has a
very good statement this time, and in general it may be
said that our table contains very few roads that have not
done better than a year ago. The following gives gross
and net earnings of all roads that will furnish monthly
exhibits for publication.
GROSS AND NET EARNINGS TO LATEST DATES.

| Avgust, ' Jun. 1 t:) tuz 31.
NAME, |~ T | —— e
Gross l);ur.zlzng Net | (mms | .\et
| Earnings|Expenses. Earnings | Earnings, Earnings
| s . % £ | % ,
Atch. Top. & Santa Fe..15:3 1,263,000 508,072 NN 9105920 4,821,540
Do do lﬁ\“ 1,201,662 612,210 ( 2 9.2008,011 38,515,430
Kan. City Law. & So..1583 3 150,00 6 S0 470 LOSSHE 1,041,680 530.503
Do do 1821 154,968 64,139 QL3091 TON 095, 86,701
Butlalo N. Y. & Phila... 155 ;3 265,0001 120,000 145,0¢ m I eeencaes [T .
Do do Isse! 2823630 11694 f
Burl. Cedar Rap. & No..1833  232,522] 150,855 - T
Do do 1882 224,921 149,500
Chesapeake & Ohio..... 1883 SSL,T46|  *220,409
o do 1852 351,451 203,610
Iliz. Lex. & Big San..18583 7831 35,006
Do do 1852 54,264 86,7614
Llllc Burl. & Quiney... 1883 2,495,124 1,198.52: { !
Do do 1552 2,086,508 976,266 1 ll(l )‘l
Connotton Valley...... 1823 40,4493 24174 16, 3‘4 O | .
Do du 1552 Y128 19,259 LER- 111 A N e
Des Moines & Ft. D..... 1583 L7095 18,576 18.219 145,429 42870
Do do 1552 23,242 20,595 RS U 223,563 V6 L0S
Kentucky Ceatral....... 18331 102,165 41 €01 DEBH T swwwvsvsl  wwwe swe
Do do 18521 TR710 33,4 0 40,200 Lol ool .
Louisv. & Nashv........ 1853 1,251,127 716143 534 U84 3, ;;, 339
Do do 1802 1.013.101‘3: €96,2:20 347,692 )-)-H s
Norfolk & Western.....1883]  261,711] 122878 133833 737,741
Do do 1552 223.1451 106,540, 115,620 601,823
Shenandoah Viuley. ., 1% 3! 93,“6 51,652 [ 32,7041 DHRT364 097,332
Do do _dsszl o 60H0;  DO20N | 0792 23lsizidef.R0,413
Northern Central.......1883] 587, -‘J* 307,062 0 - 230,210 4.066, 410 1534343
Do do 1882 U’b,*m) 204,324 | 831,646 3,603,215, 1,355,020
Ogdensb, & L.Champl'n 1883, 67, ‘ll()l 44,7001 23600 o aiiiee.
v do 1532! 65,500, 47,100 RLADD  sssaanss’ semsemns s
Oregon Improvem’t Co.183 366, 707, 24LA62 1 iR3243 20581220 83821
bo do ISs2 2708100 167,671 ! 103,173 2,010.526° 639,856
Penn. (all lines east of ( ' ) ' :
Pitts. & krie).......... IRES 4.770. .\0 32,708 ".H‘é.ﬁ’?,‘.’ 3:3.25%,900 12,154,182
Do do 18820 4 671,179 2.6 F2,032, 560 31471176 11,857,075
Phila. & Erie .......vvae. [OB83800| 247 LI88.1710 2656.160,  943.607
Do do qeomel  2eSwIl ) 1N6A1S 2DRIGU 920,003
Philadelp’a & Readingt, 1857 ?' 3535033 1,619, Hﬂ' 108 942 1T ARRUST T0S5,7147
Do do 18820 1,950 993| 1,025,907 Yo0086 13583 948 5 700,657
] bl

v‘,;lm’ 133,647 10,477,659 273,619

Phila.& Read. C.& Iron. 1858 1.566.105 27
U,309,93¢) 591,024

Do do 1882] 1,615,208 1 st.nsu LooR2LRIE .
Rome Wat. & Ozdensb.. 1883 171,193 - 106 8S7, (1% 0% 7} P ——
Do dou 1882 181,792 118,929 62,570 ..o ... [ e eee
Utah Central .....o...... 18s3 93,556 46,4494 47,057 03,105, 3511568
Do do 1552 120,877 5Y,792] 61,050 1,011,000 591,813
West Jersey .......... TRERE 215,955 96,446 1195107 87LOSS 371,534
) l)ti do 1832 199, ’ll) 8y, U) 104,26 ) TTS002 .S())!)Ut
" Se ph mhu v Jan. 1 to \q;t 30.
NAvE Gross ()p(’m!mg Net Gross Net
i " Earnings; Erpenses. lbmmn as. Barnings. Earnings
= - T e T T . T T e
: ) ' ¥ i * ¥ i %
Oregzon R'y & Nav. Co..15-3 DS1,800, 244,000 17200 3,875,202 1,876,535
bo do 1882 H31,013] 234,297 316,716 }771 241 1,543,216
Richmond & Danville. .. 1883 :#(‘»2.:5!:. 215,661 145631 2716974 1,125,831
Do do 1552 340,081, 185,993, 151,583 2, ’JH.:U‘S TU401
West. Nor. Cavolina. . 1883 44;,2111 25,511 200730 28%.115 96,510
Do do 1882 25,172 1 »j’i 1Mo 173,613 35,300
.]ul_/. |t Jan. 1 to July 31.
NAME. Gross Uperuhngl Net | Gross Net
Larnmg\‘ Lrpenses." Barnings Earnuus ! BEarnings
| siiabioenst’ B bt AR P
Oregon & California....1853 87,000 55,400 31,6000 $523, zu ¥114,251

bo do INS2  tiiveienl ee eees seseises  sase ca-|  sssevese

* [neudes 15,000 paid on account ot new bridge over Guyan: an( I{nu‘
+ Including Lcutml of New Jersey for June, July and Auzust 1n 1533,

BRITISH TRADE AND T[[E SUF/ CANAL.

The Jordan Canal scheme, to which attention was called
in these columns a couple of weeks ago, may now be
regarded as a thing of the past. The article in Black-
wood's Magazine was its death sentence. Up to a certain
date it seemed to be winning its way into popular and
even imperial favor. Now, on all hands, it is pronounced
visionary, ruinous, impracticable. The Ruphrates Valley
scheme, attractive enough in many respects, labors under
the one serious disadvantage that it is off the beaten track
of commerce. It is bad for any enterprise when it does
not offer immediate returns; and this, fortunately or unfor-
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tunately, is the case with the proposed route to India along
the Euphrates Valley. DIublic sentiment again falls back
upon the Suez Canal line; and the opinion gathers
strength that if the present canal cannot be made more
available for the purposes of British trade and the general
interests of the British empire, the remedy lies in a rival
canal in the immediate neighborhood and solely under
British control. The London Times, which usually reflects
the sentiment of the moneyed and conservative classes,
comes out strongly in favor of a rival canal. «\We shall
be greatly surprised,” says that journal, “if the result of
the holiday meditations of the ship-owners and the public
of England is not to confirm them in their demand for a
new canal under English control, and if thé Government
does not ultimately come to see that in this manner only
can the question be solved.”

Since tke time of the Draft agreement, which was the
cause of so much excitement, and which brought no little
odium on Mr. Gladstone's government, many fresh facts
have been brought to light, all tending to show that the
present state of things is mnot such as will long be found
compatible with the requirements of British trade. In a
report drawn up by a naval officer who has made himself
familiar with all the details of the canal, and which has

been submitted to the Admiralty, a strong case is made

out against the present canal and its management, the
entire argument pointing in favor of a new canal.
of the figures are suggestive. It appears that 7,000,000
of tons annually pass through the canal. Of these
7,000,000, not less than 5,500,000 are English. More than
four-fifths of the tonnage is lnglish—that is, more than
four-fifths of the ships are Iinglish ships, manned by Eng-
lish crews, trained in English methods of navigation, and
of course speaking the English language. Yet the man-
agement is absolutely and entirely French. The existence
of a few English officials in unimportant positions does not
affect the truth of this general statement. The rules and
regulations, and the manner in which they are -carried
cut, constitute a fruitful and unending source of annoy-
ance. It appears from some published statistics that
discrimination is made in favor of IFrench steamers as
against British, and that while the French massagerie
steamers get through the canal in about 48 hours, the

- British steamers find it diflicult to get through in 71.

fized for FRASER
4//fraser.stlouisfed.org/

The pilotage also is complained of, only three of the 117
pilots being British. Nor does the harbor system com-
mend itself to the British commanders. . The dues are
high and the police is defective.: Liquor, it is said, is too
easily obtained; and violence and robbery are frequent.
It is easy to conceive that from such causes annoyances
must frequently arise.

It would seem, however, that the general management
of this canal is unsatisfactory from other causes. Among
these is mentioned the incompetency of many of the chief
employes. Ior the special work in which they are
engaged, they have had no professional training, it is
asserted. The ¢ Chef de Transit” lives in Ismalia. It is
claimed that he ought to live at Port Said. A difficulty
arising at Port Said between a ship’s captain and the Com.
pany, is referred to the “Chef de Transit ™ at Ismalia;
the «“ Chef de Transit” consults the ¢ Agent Superieur
at Cairo ; and in nine cases out of ten, the “ Agent Supe-
rieur ”’ transmits the case to Paris. The more thoroughly

the working of the canal is understood, the more hopeless-

the English seem to regard the idea that a French Com.
pany should ever be able to provide in a satisfactory man-
ner for a trade which is almost wholly British. In plain
terms, the British people have discovered that in spite
of the heavy investment made by the Government in Canal

Some

_—

stock, in spite of the conquest and virtual occupation ¢f

Egypt, the Suez Canal is French property, and is controlled
and managed in the interest of France, and for the beneft
of a-French Company. The recent concession of two and
a half francs per ton on shipsin ballast has had little healing
elfect. The Zimes seems to strike the keynote when it
says that the only solution is a new canal.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. ‘

EXOHANGE AT LONDON—

Sepit. 29. ’ EXCHANGE ON LONDON.

Oon— Time. Rate, I}%‘jﬁ‘ Time. Rate.
Amsterdam ./ 3 mos. {12413 @125 Sept. 29| Short,. 1210
Amsteréam .| Short. [12:21; 21231 || ..... T .
Hamburg .../ 3 mos. 2062 @20°66 | 'Sept. 29 Short. 2042
Berlin ...... € 2063 @20-67 | Sept. 29 s 20042
Frankfort... “ 12063 @20'67 |:Sept. 29{ « 2042
Vienna...... L 12:1113212-133;":Sept. 29 i 11-99
Antwerp.. ceee 2531442255614 ... enas s & W
st.P't 1sbuxg 3 mos. | 233,4@2355 |iSept. 29/ Short. 233
Paris........ Checks [25° 20 @25'30 | Sept. 29 Checks 25251y
PAPIB.wwws s 3 mos. [25°43% 225483/ 'Sept. 29! 3 mos. 25261
Genoa........ & 2550 @25'55 | Sept. 29| Short. 2525
Madrid...... é 4573246 Sept. 29; ¢ 47'10
Cadiz..ouees iy 46 24613 Sept. 29| .... 47'10
Lisbon ...... & 51155252 Sept. 29/ 3 mos. 531g
Alexandria..! “ | ..., iSept. 26, « 957
New York... 62 ameens Sept. ‘79 Short. 4'82
Bombay .. .. 60 d’ys 18.791¢d. .| Sept. 29 teltrst. 18, 7193,d
Caleutta .. Ll .18.79;¢d. Sept. 29 tel.trst. 1. 7195>d4
Hong Kou" sead ] eeswes Sept. 29/ 4 mos. 38. 85d.
8hauchai....| ... |  _____. Sept. 29, ¢ 58. 11a4.

[From our own correspondent.| .
Loxpon, Saturday, Sept. 29, 1883.

The Bank rate of discount has this week been reduced from
35 to 3 per cent—a point to which it might have been lowered
a fortnight ago. A downward movement in the value of money
at this period of the year is of more than ordinary significancs
as the market is usually expected to advance in consequence of
the pressure of the autumnal demand for accommodation. This
season the discount induiry has fallen away to a remarkable
extent, and is now upon the most limited scale. The cause of .
it is not diflicalt to ascertain, as the present contraction of busi
ness may be easily traced to the anxieties which were felt
earlier in the year regarding the course of business in the
United States. The American failures have evidently had a
very adverse intluence, and as some rather important difliculties

have arisen here of late, business is likely to be conducted with

excessive caution during the remainder of the present year.
Some branches of business, and especially the cotton depart-
ments, Lave been in a state of much depression of late, and as
employers regard a reduction in wages as a necessity, the rela-

‘tions of employers to employed are not just now very satisfac-

tory. The question of a reduction in wages has brought
about a strike in some districts, and busizess ig, in consequences
much interfered with. The iron trade, however, is moderately
active, and other departments of trade, though quiet and, it is
said, unremunerative, are steady in tone. There now seems to
be but little calculated to influence the money market in either
direction for some time to come. The ease which prevails will
naturally affect the exchanges and will have no power in attract-
ing gold from the Continent. Apy additional improvement in
the position of the Bank of England may be regarded as doubt.
ful ; but, at the same time, the resources at the command of
the Bank are great, and are certainly fully adequate to .all
demands which may be made upon it. More than this is hardly
desirable. On the contrary, it would indicate a better condition
of things if the distribution of unemployed money were to
assume a more active form.

Although there has been a settlement in progress on the
Stock lixehange during the week, the demand for money for
short periods has been very limited, and the rate is only from
134 to 2% per cent on the best security. The discount inquiry
is very limited, and the rate for the best three months’ bills is
2'4 per cent. The banks are now only allowing 2 per cent
mtexe% per annum for deposits, but the discount houses have
made no farther alteration. The proportion of reserve to lia-
bilities at the Bank is now 4734 per cent, comparing with only
30X percent last year. The total supply of bullion amounts
to £24,355,909, against £21,932,775, while the total reserve is
£14,836,314, against £11,543,900 in 1882.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks:
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Interest Allowed
Jor Deposits by

Joint Disc’t H'ses

Stock I

At
Banks.
4 ‘(‘ull' Days.

33@5% 343 —3" a4 1 ¢ C4!4 1 C4‘f 4‘4643/ 3 3 '3‘4 -3
3143836 33%@ — 3H@34 B4aAlS 3@ {4 @g] 3 3 '3'/—3-
Bga3Y 3)a8y 314383 8ME@t 353t B4@dl4| 8 .8 3-8y
5 256D Y243 @ — 31534 Is.u.@s/ 3i@syl 2 | 2 -2
21442 2 @l% '2}\, - & @3% 215@3% 3 @3 2s 2 |2Y-Ry
D — 2HB — 25 —2Wad 2Kedd3 @l 2 2 !2;»4-234

Open Market Rates.

Bank Bilis.

Thrce! Four ! Six I Thrce! Four ! Siz

Months , Months \[antlu’\l’onths Months Months

———

Trade Bills.

London

i Bank Rate.

Auz.
31

Sept. 7
14

“" 21 2

»

wu:o»-.c.’u.
N

|
=4
|
1

. w
G 23

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the price of
consols, the average quotation for Xaglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
second quality, and the Bankers’ Clearing House return, com-

Tto14°

- : pared with the three previous years:

Circulation...... ceas

f Public deposits......
! Other deposits ......
“ . @Governm’t securities

R . Other securities .....
§ Res’ve of notes &coin
;o Coin and bullion in
: both departments..
Proport’n of reserve
to liabilities....... :

Bank rate......ccccee -

En . wheat, av. price
. Upland cotton..

1883.

2
25,269,595
6,102,926
25,053,510
13,693,631
21,137,618
14,536,314

24,355,909

47-34
3 p. c.
1011g
41s8. 9d.
53,

1882.

2
26,183,875
2,100,799
23,865,915
11,632,205
24,341,156
11,543,900

21,982,775

391

S5 p.o.
1001y
42s. 1d.
()'7er1

1881.
£

26,310,535

5,076,209
24,961,655
14,512,649
21,585,220
12,508,691

23,069,226

411
4 p. o.
991g
488 5d

1880.
£

26,965,739

7,153,116
24,470,185
15,377,351
18,611,369
16,178,671

28,144,401

503 p. c.
2 p. c.

.
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No '40 Mule twist. .. 91,4, 101gd ;* 10 d
Clear’g-house return. 85,433,000 129,401 ,000 87, 702 000 82,45 000

The Bank rate of discount and open market rates at the
ehief Continental cities now and for the previous three weeks
have been as follows:

I Sept. R7 \1 [u 20, é Sept. 13, Sept. 6

Rates of'
Interest at -

Banl ! Open | Bank | ' Open ! Bank! Open | "Bank ' Open

Rate. |Market | Rate. 'Muarket | Rate. gl\[urket‘ Rate. | Market
PaTiS «oviennennn. | 3 | e | 3 <1 =28 @ 3 2 | 3 214
3 j 4 Co3y 4

1 !
Frankfort....vss - . 8l -
Hemburg........ 33 - | 8y -
Amsterdam....... 8! |- 84 | 3% . Sy 3%

Brussels.......... 3y 31 | 3% . 8 | 34

WO O LWL
Z¥ES
EES

5 9 !
+ 0 4 4 4
St. Peterqug 6 | 8 ] (5 ]

In reference to the qtatb of the money and bulli on marketss
Messrs. Pixley & Abell remark :.

Gold.—A few orders for South America have heen received this week’
and nearly all the bars that have arrived have been taken. The Bank
has, however, a large amount of sovereizns and other coin sent in sinee
our last, the ageregate purchases being £314,000. & 1¢,000 (sovercigns)
have been taken out for Lisbon and £10,000 for Alexaundria. The
* Pekin” has brought £5,790 from the Ilast, the “Garth Castls” £145,150
from the Cape, the * Para®™ £ 10,0001rom the West Indies and the “Ville
de St. Nazaire” £82.000 from Central America—total, £272,910. The
¢ Siam’’ has taken £5,000 to India.

Silver.—The market has again improved, and 507<1. has been paid,
with an oftfer of 50 15-16d. for immediate shipment; at this rate tlm
consignment by the “Para’” from the West Indies has been sold  The
amounts to hand have not been large, and the demand for I[ndia has
been considerable. The arrivals ccmprise £17,000 from New York,
£16,000 from the Pacific and £:2,000 froin the West Indies—total,
i£8d."),00(). The Peninsular & Oriental steamer has taken £141,300 to

ndia

Mexican dollars have also improved, and may be quoted 50 )5«1 per
ounce. We have received £13,000 from New York and about £12,000
by the West India steamer; a coasnluablu portion of these had l)cen
previiou:sly sold. The* Indus” has taken £101,500 to China and the
Straits.

The quotations for bullion are reported as below :

Priceof Silver.

1’:1(‘(‘ of ('ol/l ]

’

Sept. 20. |

Sept. Z" Sept. 29,

!

J d.
Bar silver, fine..oz. ' 50 1-) 16| 5033

l

8 s.
Bar gold, fine....oz.| 77 9 9
Bar gold, contain’g
20 dwts. silver..oz.| 77 1034 ! ing 5 grs. gold.oz.
Span. doubloons.oz.| 73 9l | 73 Vs || Cakesilver..... oz.
S.Am. doubloons oz., 3 8ls | T3 84 |' Mexican dols..
U. 8. gold coin.. 78 3ls | 76 34 ‘ Chilian dollars..oz.
Ger. gold coin...oz.

Barsilver, contain-

1(5 514
")4 11-16 | 5455
4034 494

........

................

The National Bank of Australasia invites tenders for a South
Australian government loan of £1,438,500 in bonds of £1,000,
£500, £200 and £100 each. The principal is repayable at par
on the 1st of April, 191€. The minimum price is £98 103. per

- £100 bond. The loan is for railway and other works of utility
and necessity.

The Railway Debenture Trust Company, limited, invites appli-
eations to an issue of £250,000 4% per cent debenture stock at
102 per cent, redeemable at par on July 1, 1911,

Tenders are invited by the Union Bank of Australia for
£200,000 4% per cent debentures of the Corporation of the City
of Melbourne, at a minimum price of par. The priacipal pur-
Pposes to whicn the loan is to be applied are the erection of
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buildings upon market lands of the corporation, which will
yield immediate returns in rentals, the construction of under-
ground drains and the paving of the principal streets with wood.

Messrs. IIollsbowe Brothers & French have issued a circular
showing the results of the working of 15 of our principal rail-
ways during the half-year ended June 30, 1883, compared with
the same period in 1882. The reduction in the dividends paid
on ordinary stock amounts to £103,014 for the half-year.

The gross receipts on 21 principal railways in the United
Kingdom during the week ended September 23—on 14,759%
miles—amounted to £1,304,003, against £1,282,333 last year on
14,569% miles, showing an iacrease of 189%4 miles, or 1'3 per
cent, and an increase of £21,620, or 1'7 per cent.

The total receipts into the Imperial Exchequer from April 1
to September 22 were £37,498,666, against £36,693,165 last year,
while the expenditure was £38,380,145, against £39,652,437—
an increase in the former of £305,471 and a decrease in the
latter of £1,302,292, making a net gain of £2,107,7¢3.

The importations of foreign wheat and flour are still very
large, and the cousequence is that our heavy stocks are well
kept up. Compared with last year, however, they show a fall-
ing off of about 1,500,000 cwt. for the first four weeks of the
geason ; but in 1852 they were upon a scale of great magnitude.
The deliveries of home-grown wheat have, up to the present
time, been disappointing both as regards quantity and quality.
Some of the wheat was harvested in poor condition, owing to
the unsettled weather. - That portion of the crop is being now
marketed, as no advantage is to be gained by holding it ; but
farmers believe that during the winter months good dry Eaglish
wheat will command a better sale and a higher price. Those
consequently, who can do so, are indisposed to sell just now.
During the past week the trade for wheat has been very slow.
Millers fail to perceive that any rise upon current prices is pos-
sible, and are, therefore, unwilling to increase their stocks,
Prices, however, do not vary much, though the tendency is
downward. The average price for the present season is 42s.
per quarter, against 43s. 7d. per quarter last year.

The following are the quantities of wheat, lour and Indian
corn estimated to be afloat to the United Kingdom, Baltic sup-
plies excepted:

At present. Lest wreel, Last year, 1881.
Wheat.. oo ceee qrs.1,702,000 1,655,000 1,961,000 1,945,000
Flour............. 161,00 155,000 103,000 1:13,000
Indiancorn....... 309,000 264,000 137,000 217,000

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first four
weeks of the season, the sales of home-grown produce, and the
average price realized, the visible supply of wheat in the United
States, and the supplies of wheat and flour estimated to be atloat
to the United Kingdom, compared with the three previous years:

IMPORTS. .
1883. 1832. 1831. 1880.
Wheat........c.....0wh. 6,390,238 7,753,923 4,635,295 7,540,004
BArleY .cussssussnsenss s 1,054,681t 573,870 109,633 626 079
Oats.savsasisusss S 1,020,095 1,180,088 1,277,825 1,303.060
PeaB.ccuceenicaniannan. 60,774 71,042 43,487 64,745
BN v.cocsssssnsssnssn 285,117 :301,992 206,275 115,902
Indian corn............ 2,526,380 1,410,891 2,720,418 4, 314,8/6
Flour....cceveeaneaae... 1,057,022 1,005,821 299,200 854,966
SUPPLIES AVAILABLE FOR CONSUMPTION—FOUR WEEKS.
1883. 1882, 1881. 1880.
[mports of wheat.cwt. 6,309,238 7,753,923 4,638,295 7,540,09%
Imports of flour..... . 1,057,029 1 ,005,821 899,206 854,96C
8ales of home-grown )
produce..ceeeecen..a... 2,837,560 2,973,620 2,515,413 2,453,000
Total..ceeceuouann. 10,203,707 11,733,36+ 8,052,911 10,848,060
Av’ge price of English €
wheat forseason_qrs.  428. 0d. 43s. 7d. 52s8. 3d. 418, 24d.

Visible supply of wheat
in theU. 8.... bush.24,500,000
Supply or wheat and
flour atloat to U. K.
(5 -

13,800,000 19,800,000 14,200,000

1,823,000 2,201,090 1,989,000

The extent of the sales of home-grown wheat, barley and
oats in the principal markets of England and Wales, during
the first four weeks ot the season, are shown in the following
statement :

) s. LER,
1233 1822 1881. 1880. -
Wheat............ qrs.  21-5.27 3" 171,555 145,120 111,523
Barley.....cevieeennn. 31,409 29,733 13,133 22,808
Oats: ceives B 30,611 10,2586 11,315 10,586
AVERAGE PRICES FOR TIHE SEASON (por qr.).
1883. 1852 1831. 1880
8. d. 8. d. 8. a. 8. d
42 0 43 7 52 3 41 2
32 6 36 3 21 6 34 4
21 0O 22 5 23 5 21 8

Converting wheat into cwts., the followmo' are the estimated
totals for the whole kingdom:

1883. 1880.

1881.

- 1832
Whoeat......ewt. 2,337,500 2,973,620 2,515,L13 2,453,900
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English Market Reports=Per Cable.
The daily closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Oect. 12:

B

London. Sat. l Mon. ! Tues. | Wed. Thurs.’ Fri.
Bilver, poer oz.......... d. 7)01"’1.11 501515 50131g| 501514 501541 5073
Consols tfor money....... 100156 1007 10114 ‘|10t)18 1001 . {10034
Congols for account. ....11013;g (1011g 101l 10133 10133 |10112
Fr’ch rentes (in Paris) fr..77:75 (7780 7772177721 777712 77'90
U.8.4180f 1891.... ... 11738 (11733 511733 117 {117'9 (1173
U.8.480f 1907.. ....... 1233 12373 (12373 |121 12133 12133
Chic. Mil. & St. Paul ....[105 {103 1023 (10344 (1034 [lo2lg
Erie, common stock..... 213 | 3114 BAR 3114 3113 303
Illinois Central......... 13238 113231 (132% [132 13142 131
N. Y. Ontario & West'n.| 22% 2233 22 2233 221g 217
genneylvauia........-.. Gllg 611g 6133 6l |6l 6133
hiladelphia & Reading.! 2614 26 26lg 2633 2014 2618
New York Central....... [1183; 1181y 1183y 11183 [1181y (11814
Liverpool. Satl. Mon. | Tues.'| Wed. | Thurs Fri.
i, d. |s. . |8 d |8 d. s d. | 8 d.
Flour (ex. 8tate)..10C1b.'12 0 {12 0 (12 O 12-0 {12 0O 20
Wheat, No. 1, wh. ¢ | % ¢ |8 6 {8 6 |8 6 | 8 6 |8 6
8pring, No.2, old “ [ 9 O 9 0 9 0 9 0 |9 O 9 0
Spring, No.2,n.. ¢ 13 3 /8 3 !8 2 182 |8 2 |82
Winter,South,n; ¢ |9 8 | 9 8 9 8 98 (9 3 |98
winter, West.,n  “ | 8 9 | S 9 3 8 8 3 8 8 8 8
Cal,, No. 1 _.... “ 19 LY 4 9 4 -9 4 9 4 9 4
Cal., No. 2. .... ¢ P91 “.) 1 9 0 9 0 ‘_) 0 ‘_) 0
Corn, mix.,new....* 5 3 | 5 3 5 2 D 2Ll 5 2L 5 3
Pork, West. mess..8bblL. 172 0 72 0 |70 0 (72 0 |72 0 |72 0
Bacon, long clear,new...33 6 3+ 6 3L 6 {350 35 0 |3t 6
Beef, pr.mess, new,®@tc.’ 70 ¢ 70 0 70 0 70 0 |70 O |70 O
Lard.prime West. B cwt. 41 0 41 0 |10 6 {10 6 (40 O |39 6
Cheese, Ain. choice......, 56 6 (57 0 37 0 137 0 {57 0 [57 O
. / ca . S -
@onuevcialand ¥ iscellaneows ews

. 1MPORTS AND EXPoRT3 FOR THE WERK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8,673,880, against $3,005,547 the pre-
ceding week and ¥9,972,011 two weeks previous. The exports
for the week ended O:t. 9 amouanted to $6,599,430, against
$6,826,497 last week and $7,442,624 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Oct. 4 aund for the week ending (for genera
merchandise) O:t. 5; also totals since the beginning of first
week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. 1880. l 1881. ; 1882. ’ 1883.
Dry zoods ...... $1,316.246] $2,214,436] §2,222,10% -$1,947,67:
Gen'l mer'dise.. 6,194,012 5,713,757 5,959,689 6,726,202

Total........ $8,310,258|  $7,908,193] $8,!81,793; #$8,573,880

Since Jan. 1. '
Dry goods ...... $102,617.015! $80.925.216.5107,410,335 #09,655,116
Geu'lmer'dise..| 273,258,655, 219,15D,103] 283,509,065 255,413.616.
& ._.___,! - —
Total 40 weeks $33C,935,700 £339,114,351,$390,949,600 $355,068,512

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 9, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1831. 1882,

$3.536,0121 7 £6,592,521
292,279,994

1883,
$6,599.430

] | 1830,

$¥3.525.6 21

309,750,352 33,55

For the week.:.
Prev. reported..

Total 10 weeks I$2i1~4,316,» 73 $297,316,906[$262,152,312,8275,1

22,131

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 6, and
since Jan. 1, 1883, and for the corresponding periods in 1882
and 1881:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. | Imporis.
Gold. C—

Week. |SinceJan.1.! Week. |[Sincedun.l.

Great Britain .......... F.o..... $11,800 B.owas $2,113,622
Erance..c: ssvosssosssms]  sesesms| = sewwes 116,550 658,902
GOrmany - .sceoss sesmmsl] = sssews) ¢ scwess 79,492 2,474,872
West Indies ............|  .«..... 20.0%0 115,351  2,965.867
MOXiCO. i ceeeeeaa] eeeei| e S 78,308
Bouth America......... 12,000 262,003, 2,850 171,231
All other countries.....|  ...... 133,785; ...... 120,933
Tetal 1883......¢x- $12,000,  $127.6683, $3144,373] $8,583,735
Total 1882..cccccel ... . 33,802,734 255,812 1,352.427
Total 1881.........]  ..... : 411,7961? 703,095 41,983,226

Silver. f I

Great Britain .......... ¥327,900 11,137,455 . B......]  $......
FLONCO. csszsas sessmess 466,419 ..., 1,666
QerMaN ;. s55 wamw savsms|  wEssss | slusgs] 7 mpswes 243,372
West Inlies coceeeaeaaa| .ol ! 43,276 43,490 166,357
MeXiCO.ur comeeeameanne]  eeeann - 112,648 3,417,705
South America....c....|  .o.... | 13,773 4,804 132,901
All other countries “eeeen] 16,394 s s 13,046
Total 1883.........[ $327.900/$11,677,317 161,032, $4,311,417
Total 1882......... 53,200 9,412,916 06,451 2,002,719
Total 1881......... 170,246] 8,362,932 23,1311 2,211,771

Of the above imports for the week in 1883, §20,233 were
American- gold coin and ¥1,733 American silver coin. Of the
exports during the same time $12,000 were American gold coin, J
and $125,000 American silver coin.
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Canadian Pacific.—The Manitoba Southwestern Railroad
has been transferred to the Canadian Pacifiec. The construc-.
tion will be begun at once. The line is located to its destination
in the Souris coal fields. - The road will no longer be a rival of
the Canadian Pacifie, but, when constructed, will be an impor-
tant feeder. The land grant is 600 acres per mile, and the
total length of the road will be 312 milés.

—At Montreal, Quebee, Oct. .6, the directors of the South-
eastern Railway transferred the road to the bondholders—that
is to the control of Canadian Pacific. v

Pittsburg & Western.—A recent dispatch from Pittsburg
to the Chicago 7imes said: ‘“ A few weeks ago it was re-
ported that the Pittsburg & Western Railroad Company, whose
headquarters are in this city, was in financial difficulties. This
report was denied, but it has come to ths suiface again, and
with it the report that the road is to pass from the control of
the present stockholders to Jewett, Garrett or Gould, with the
probabilities in favor of Jewett.” It was stated that a meeting

| of the syndicate which controls the road would be held, at

which a majority of the stock would be transferred to H. W,
Oliver, Jr., the extensive iron manufacturer. Mr. Oliver had
been buying Pittsburg & Western stock in large blocks. The

'stock of the company, including that of the Bradford & Bof-

falo, with which it was lately merged, is 155,000 shares. Of this,
6,200 shares of the original Pittsburg & Western stock is held
as a trust, whose object is to preserve the independence of the

‘road. Since the merger with the Bradford & Buffalo the

trustees have not held a majority of the stock, and could not
prevent its sale to some other corporation. The road, within
the past three years, has grown from a little narrow-gauge
until its rails now cover over two hundred miles of territory in
Western Pennsylvania.  About one-halt of this is of the
standard gauge. It has pot paid more than 80 per cent of
expenses, and although valuable connections have been arranged
for, they are still in the fature.

Texas & Pacifie.—Saits to recover payment of interest on
Texas & Pacificincome bonds for past years have been instituted.
The company claims that the division on.which the incomes are
issued has not earned the interest. The plaintiffs are in New
York, and apparently base their claims upon the terms of the
income bonds, which state: ¢ Interest is secured by mortgage
on the net revenue from 524 miles of raiiway. This bond shall
be a first mortgage -on land in the State of Texas east of Fort
Worth, and also upon the net income of said line of railway,
deducting current expenses, reconstructirg aud repairing, and
also interest on the first and second mortgages of said line.”

Toledo Ann - Arbor & Grand Trunk.—This road and the
Grand Trunk Railway of Canada have been wuited by the eom-
pletion of the line between South Lyons and Pontaie, Mich.

Toledo Delphos & Burlington.—The committee appointed
by the bondholders to investigate the affairs of the Toledo
Cincinnati & St. Louis road advised that steps be taken at once
to secure the foreclosure of the mortgage. The first mortgage
is for 1,250,000 in 30-year bonds drawing 6 per cent interest.

Yirginia Bond Cases.--Ia the Uuited States Supreme Court,
October 9, a motion to advance was made by Mr. William L,
Royall, of counsel for the plaintiffs, in what are known as the
Virginia bond cases, on account of their public importance.
Much confusion has resulted from different interpretations
given to a decision of this Court in another case by Judge Bond
of the United States Circuit Court and the jndges of the State
Court. The condition of affairs is explained by the statement
of the defendant in error, who in eoncurring with the plaintiffs
in asking that these cases be advanced, reprecents to the Court
that he cannot know his rights and duties as collector of the
State’s taxes until it decidescthe questions involved, .

Wabash St. Lonis & Pacific.—The Wabash Company reports
asg filed with the Illinois Board of Railroad and Warehouse Com-
missioners, for year ended June 30, 1883, shows: Total earnings
$£17,232,981; operating expenses and taxes, $11,996,385; net;

£5,236,596; interedt, equipment and construction, $3,750,228;
deficit, %513,632; balance debit last year, ¥2,908,497; total

deficit, ¢3,432,129; capital stock, $50,346,060; mileage, 3,482°4,
funded debt, 370,724,224; unfund=d debt, £9,772,010; debt per
mile, $34,766. ‘ :

—The report of the Hong Kong & Shanghai Banking
Corporation shows profits for the half-year ending June- 30
last of £633,165, out of which a dividend of £2 per share has
been paid, $100,000 added to the reserve fund tor equalization
of dividends, and $52,509 carried forward to the credit of the
present half-year’s profit and loss account. The capital of the

-

bank paid up now amounts to $35,926,000 and reserve funds to

$3,395,000.  Mr. A. M Townsend is the agent in New York,
—Notice is given that the regular 2 per cent quarterly divi-

dend on the stock of the St. Paul Minneapolis & Manitoba Rail-
road will be paid on and after November 1. :

Auction Sales.—The following, seldom or never sold at the’
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son. .

Shares. ' Bonds.
333 Phenix Nat. Bank........ 1021 $4,000 Atlantic Av.
100 Atlantic Av. RR. Co. of - ! of Brooklyn, 7, due 1894.114
BrookIVn..oseass somsssss 1611l %1,200Jeftlerson ins. Co.serip. 45
120 Brooklyn Trust Co.... ... 196 2,000 Jersey Ciry 78, due
150 Meiropolitan Nat. Bk....1541g | o 173 [P R——— ....1021 & int.
190 Tradesmen's Nat. Bk:...10811 = §1,000 Broadway & 7th Av.

RR. Co.

40 Merchants’ Ex. Nat. Bk.. 95 RR. Co. 78, due 1884.... 10314
13 Peter Cooper Fire Insur- | $2,000 Bleecker St. & Fulton
. ance Co. ... o...... 1651 | F'ry RR.Co., 78, extended,
15 Repnblic Fire Ins. Co.... 85 dne 1900, ... .coocoviiannn 1113
10 Home Insurance Co...... 110 %210 z3d St. R’wy Co., 78..10414
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RDIVIDENDS,
The following dividends have recently been announced:

! Per | When | Books COlosed.
| Cent. fPayablal (Days inclusive.)

Name of Company.

—_ !
|

Rallroads.

Baltimore & Ohio......... ..... .. 5 Nov. 1.0c¢t. 20 to Oct. 31
Do Washington Br.! 5 NOVE  dionecomen smmamme o v iss

st. Paul Minn, & Man. (quar.)....l 2 'Nov. 1 0c¢t.2: to Nov. 1
Insurance. ; ; i

“North River.. ..o oovioiiana r On Aem.). oo

- NEW YORK, FRIDAY, OCT. 12, 1883-35 P. M.

The Money Market and Financial Sitnation.—The gener-
al financial situation remains unchanged. There have been
no new or specially unfavorable developments, no failures of
great importance, no change in the prospects for trade, but
neither has there been any revival of confidence. The mind
of the business community remainsstill in doubt as to whether,
the basis of trade, as now manifest in moderate crops on the
onehand and unusually large supplies of all manufactured
articles on the other, justifies the expectation of an increase
of activity. These features are not confined to the United
States, but prevail also in Europe, where an unusually long
period of peace has permitted industry to be applied without
interruption to the production of all sorts of commodities.
The testimony given by foreign buyers of European commodi-
ties for American houses in all lines of trade is unanimous on
the point that there seems to be an overstock of almost all
articles, and that manufacturers, not only of the luxuries, but
of the more necessary articles of life, are not sanguine about
any improvement in the near future.

There has been unusual activity this week in West Shore &
Buffalo 5s at advancing prices. This is presumed to have
been, to a considerable extent, speculative rather than legiti-
mate investment, though in view of the lack of other employ-
ment for money there may have been purchases for invest-
ment also. It is reported that negotiations are pending for a
lease of the New York West Shore & Buffalo to the Grand
Trunk, one of the proposed terms of such lease being the
guarantee of the West Shore bonds by the Grand Trunk.
Whether anything will come of this negotiation of course is
not known.

Two financial events of the past week were the authoriza-
tion of a $50,000,000 general mortgage by the Denver & Rio
Grande and a $20,000,000 second mortgage by the Northern
Pacific. 'We have the authority of the syndicate of bankers
interested for stating that 518,000,000 of the Northern Pacitic
loan has been taken by .them, viz., $15,000,000 firm, with an
option for six months on $3,000,000 more. the price being 87!5
per cent and the commissions being 5 per cent, the bonds thus
netting the Northern Pacific Company say $12,375,000 for
$15,000,000 or $14.850.000 for $18,000,000, The fact that rail-
way loans are being taken by syndicates of bankers of high
standing, is the most encouraging feature of the present situa-
tion, as it indicates that they feel confident of finding a
market for such securities.

Money continues superabundant in this market for .call
loans at 2 per cent on collaterals of good railway stocks, and
at 5 per cent for time loans on the same collaterals. Rates
for mercantile discounts remain nominally unchanged at 513
and 6 per cent for first-class double names for 60 days and ¢
months, and 6 and 7 per cent for fivst-class single names,

The bullion in the Bank of England decreased £492,000
during the last week (and £600,000in the preceding week), and
the percentage of reserve to liabilities was this week reduced
to 4215 per cent from 43 15-16 last week. The Bank of France
showed " a decrease of 3,350,000 francs in gold and 5,050,000
franes in silver in the last week, These movements of specie
out of the two great banks are presumed to indicate increased
activity in domestic trade. :

The following tabie shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1873, i Differ'nces fr'm 1882. 1881,

Oct. 6. | previous week. Oct. 7. Oct. 8.
— -—1 —_ — —
Loansand dis. $326.05,93} Dec.$3,70.1,1 00133}4,493.100 £326,123,9:0
Bpecie .......- 56,602,400 [ne. 1,273,500]  50,153,600] 56,534.400
Circulation...| 15,082,500 Dee. 115700 18908500 19,8G7.100
Net deposits .| 312.090.20u Dee. 2,017,329] 236,181,500; 298,397,900
Legal tenders.| 23.503,520 Dee. 565,500, 21,613,600; 14 856,800
Lagalreserve.] $78,022,530 Dee. 504,325 $71,545.375) §74,7214.475
RKeserve held.| 80,111,700 Iuc. 710,000 72,017,200/ 71,391,200
Surplus. ...... $2,089.150 Ine $1,214,325 $171.825 Af.$3.333,275

Exchange.—The New York rates for sterling exchange were
reduced 15 cent on the £ on Friday, after having been ad-
vanced 13 cent early in the week, and the quotations now are
4 82 and 4 85. The rates for actual business on Friday were :
sixty days, 4 8114@4 8127: demand, 4 84@184l7; cables,
4 843{@4 85; commercial bills were 4 804 8014,

Jissued to Central RR.. at

Quotations for foreign exchange are as follows, the prices
being the posted rates of leading bankers:

Oclober 12. Sixty Daya’ Demand.
Prime bankers’ sterling bills on London............. 482 | 485
Prime commercial ............ Feeeeeereetinaeaaaaa 481 | ..., .
Documentary commereial .oco.oeeceeiiiiaiiaao.. 4809 | ......
PATIB (FPANCH): sueccss swasssaessns e T ST SR 5 2333 5 205g
Amsterdam (guilders) .......... ST 40 4014
Frankfort or Bremen (reichmarks). ................. 941 95
Coins.—The following are quotations in gold for various coins:
dovereigns........ $4 82 @$4 86 Silver 48 and 1las. — 9934@ par.
Napoieons........ 38 @ 389 Five francs...... — 92 @ — 94
X X Reichmarks. 4 73 @ 4 76 Mexicar dollars.. — S8l 2 — 8673
X Guilders....... 396 @ 4 0C Do uncoimmere’l. — 85 @ — 8319
8pan’h Doabloons.15 50 @15 60 Peruviansoles.... — 81 @ — 82
Mex. Doubloons..i5 45 @15-60 English silver ... 4 75 @ 4 81
Finesilver bars .. 1 1012 1 111g | Prus.silv.thalers. — 68 @ — 701
F.ne gold bars.... par@l4 prem | U. 8.trade dollars — 37127 — 881g
Dimes & a dinies. — 991@ par U. 3. gilvardollars — 99332 1 ar.

United States Bonds.—Government bonds continue to show
great strength, and the advance for the week on the long-date
issues amounts to *g@1!3 per cent.

The ciosing prices at the N. Y. Board have been as follows:

Interest| Oct. Oct. oct. Oct. Oel. Oct.

Periods.| 6. 8. 9, 10. 11. 12.
4198,1891 ....... reg.|Q.-Mar.;*114 114 (*114 *1141g 11434 *1141
41gs8,1891...... coup.{Q.-Mar.| 114 | 114 114 (*1143g! 114 *1141g
48; 1907 .ccivavens reg.|Q.-Jan.| 12033 *1203%* 12012/ *1205 *12034 1205
48,1907........ coup.(Q.-Jan.| 12019 12033 *1201' 12053 12031 12073
38, option U. 8....reg. ?.—Feb.'*lO()lQ;*lO()lg 10012 *10033! 10014 *10014
68, eur'cy, 1895..reg.lJ. & J.|[¥129 |*129 [*129 |*129 |*129 [*129
8s, cur’ey, i896..reg.(J. & J.[*130 |*130 {*130 |*130 (*130 [*130
6s, cur’ey, 1897..reg.|J. & J.|*132 |*132 |*132 %132 |*132 |*132
68, cur’cy, 1898..reg.|J. & J.[*13514|*1351 *1351g *1351g *13519,*1351g
8s, cur’cy. 1899..reg.lJ. & J.[*13534 %136 (*136 (*136 [*136 !*136

* This is the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Batlances.
Date. Receipts. Paymendts. Ooin. Ourrency.
b by $ $
Oct. 6. 810,673 69, 1.122,533 72/113,779,179 19| 6 930,983 65
o 8..] 1,623,241 96 1,406,423 45|11.4,085.351 23! 6.734,627 12
o 9. 1,324,073 42 $35.30H 78.‘,114,95)0.701 70| 6,868,047 29
“ 10.. 975,763 01 689,902 04/115,433,313 73| 6,711,296 23
“« 11.. 930,783 61} 2,021.675 17;114.266,6142 50| 6,787,075 90
¢ 12..] 1,815,515 35 713,520 35{114,836,443 25| 7,269,270 15
Total | 8,015,051 04 V*G.ﬂ.')l.ﬁ‘(}f) 53 | PO BN -

* Above payméuts include $525,000 gold certiticates taken out of cash.

State and Railroad Bonds.—There was more business in the
railroad bond market in the last week, but at generally lower
prices for the speculative issues, while the first-class bonds
were, as a rule, only steady to firm. The New York West
Shore & Buffalo 5s were, however. an exception to the general
rule. They were active and higher, the extreme advance
being 413 per cent, and the net 255. Texas & Pacific incomes
were also unusually active, but lower, the decline on these
being 3 per cent and on the Rio Grande division firsts 55¢
per cent. The range of fluctuations for the most important
issues during the week was as follows, viz.: New York West
Shore & Butfalo firsts at 7417, 76, 75, 79, 7615, 7715 ; Texas &
Pacific land grant incomes at 52'3, 4855, 49155 do. Rio
Grande division firsts at 7655, 74, 76, 70, 71%{, 71: Denver &
Rio Grande Consols at 873, 88, 85! : Burlington & Quincy
debenture 5s at 9175, 92, 913%¢; Kansas & Texas general mort-
gagesat 91,7917, 81, 7815.79: N, ¥. Chicago & St. Louis firsts,
at997;, 9915, 100, 9915, 993, New Orleans & Pacitic tirsts at 85,
8517, 8415, 8435 Denver & Rio Grande Western firsts at 71,
6913, 70; Ohio Southern incomes at 24, 20; Chesapeake & Ohio
currency 6s at 4814, 487, 4734, 48; Edast Tennessee incomes at
30, 29. 30, 28, 2815, 28: Ohio Central firsts at 70, 69, 6915; Erie
second consols at 9414, 94; Louisville & Nashville general mort-
gages at 93, 9117, and Kansas & Texas seconds at 54, 52.

The business in State bonds was small.  Tennessee Compro-
mise sold at 39!5. Virginia Consols at 70, and Arkansas Ts
713,

Railroad and Miscellaneons Stoeks.—The stock market
has shown declining prices during the greater pvortion of the
last week. There was a temporary firmness during Monday
and Tuesday, but since that time the market has drooped for
first one and then another group of stocks each day. The
Vanderbilts have on the whole shown the greatest falling off,
and after these come .the Southwesterns. The Northern
Pacifics and their kindred stocks (all. except Northern
Pacitic preferred) also show greater or less declines, but
they are mno longer the weakest, as they had  been for sever-
al previous weeks. The coal stocks, Western Union, Union
Pacific, Northern Pacific preferred, and a few others, have
been pretty well sustained, though even: some of these have
depreciated. The principal declines for the week are Lake
sShore, 2 per cent; Michigan Central, 3%{; Canada Southern, 3;
Northwestern, 21{; Omaha, 3!y on common and 4 on the pre-.
ferred; Texas & Pacific, 4!{; Kansas & Texas, 25;; Missouri
Pacific, 23{: Wabash, 1 on common and 2!{ on  preferred;
Western Union, 114: Northern Pacific common,35¢ (preferred g
higher); Oregon & Trans-Continental, 37{; Oregon Railway &
Navigation, 31{: Canada Pacific, 15¢; Louisville & Nashville,
23¢; Pacific Mail, 115; Rock Island, 11; Denver, 3l{; Erie,
115; Lackawanna, 7;: Reading, 14. Jersey Central is 133

higher. Aside from these, the changes have been fractional.
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§ NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCT. 12, AND SINCE JAN. 1, 1883. ;
£ - | For Full :
L g v
i —— ____,_,_]‘)_f&_I.P‘. H_IG HEST AND LOWEST PRICES. — Range Since Jan. 1, 1883. Xﬂr 18893,
§ : Saturday, | Monday, Tuesday, |W edncml.xy Thursday, Friday, tge Week -
i Oct. 6.1 | oct. 8| ocl 9. | oct. 10, Oct. 11. | Oct. 12, |(Shares).|  Lowest. Highest. ||Low.| High |
~ RAILROADS. |
g Atcl'xésog'&op{k.:\;z IbJ.mM. }“«,. ............ | 41 S35 | 7812 Febh. %3' 34 iy June 14 Sl) 951., i
i 30s80N % r-L,vrefo .| ceeeee ceeeae = 37, 78 Mar. 43y May “3/| 6t 80, |
g surlington Cedl. Rnpuis & NO.| eoceeeceaenn l .................. , ,‘.5 Sept.o4] 84 4.]111) s (;7 801: 3
: t,.m'u%x.m PacHiC.ccoenrseanacass 26 -’;%’HI ;(1”* %2.388 523 Aug.13| 652 May 3||...... ceeeee
’ anada Southern .ooeeeceeeeneas o2lq4 bo 017 450 | 4855 Aug. 14| 713; Jan. 19 73
1 Central of New JErsey.ceea-.-- 787 B8O TRT . 31,500 L J:
7 (':Antral Paci;uic ..... b.) .......... {55': 66 k! (‘5-}’ i Dlal 4| 24,790 gg'tf&:ll:r ? gg .}ggelg
(‘,E;esa,p}z)ake & ()lno]_,i., T ],_l_:l‘k ﬁ'}‘:"l“ ’ ‘1,-;1 ’l,f:{".’-- ig"z ;1,& %g ‘]3(7;8 13 Aug. 14) 2334 Jan, 20
. . 0 stpref ...| 270 2 2874 20 2 20 < 23 = r. 14| 35 an.
§ Do 2q. pref. .| #1718 . 1o «17 18 1 f15 18 100 | 171,000 8 g?]ﬂf};ﬂ %‘2’
@ Chicago & AItON.cceeeeennnn.... 13211821y, 15114 1314 - . L 1820018200 ... 448 128 ~Aug.15 13714 Jan. 22
& Chicago Burlington & Quiney.| 124% 125 | 1238 1241 1243 1249 124 1245 1233 124 | 1237 124%) 7,898 11153, Feb. 20|129% Apr. 13
c = Chicago Milwaukee & St. Panl| 9912 1013 9S% 9971 99 = 997] 99% 1004] Y8% 993 98% 99% 164,655 | 971> Aug. 14 1osngm 20
i Do pref.| 1167 1167 11604 11614} 1161161 *116 116G 116 1164,f 1165117 1,250 116 ~ Aue. 14112921 Sept. 7
3 - Chicago & Northwestern...... 120 " 122 7 119~ 12030 1101 1209} 1157% 1203 119 1201| 11914 12014 65,415 119 Oct. 8 14012 prlr 13
' Do pref.} 1387 1421 1381 1393} 1301 140 | 1301 140 1331, 139 | 1371 1331, 4,217 13712 Ang.14({157 Apr. 13
: Chicago Rock Tsland & Pacitic| 1183% 1194 119 11914 11934120 | 1197 1193 1183119 | 11834 1187 206 11174 Aug. 13(127% Jan. 5
Clicago St. Louis & Pittsvurg| 714~ 15 [ coeeee toiilf oot canin *13 0 14 *13% 141y 11 12 7300 | 10%m Aug. 31| 22 Apr. 21
- Do yref.| *40 45 | . 10" 44 | 38 40 750 | 38~ Aug. 11| 579 May 16| .
! ‘hica ost Paul Minn. & Om.| 36 88 <358 357 35 353 6,785 | 33 b¢ -t
i Ckicag orofl| 064 081 01 93 91 0L 10 6o (32 8(1. %2 1:1).;1 Jan. 18
: ) > D63y Ys 2 e 2 365 9 ct. 1: 4 Jan. b
¥ Cine mmm Sand. & Clevelamd] ceecee toaoi] coecee cooonn| sorzemeoeze [ ooecen cuirnn] coizen seooen | ceiiieceioan] olll. : May 22| 4 ar. ¢ :
5 Cleveland Col. Cinn. & Ind . 551 HLYy ul 83 55N D43 b5 2,150 ﬁ Oct, 3 sghﬁ}f 5) :
Cleveland &] I’ittgl}nr ,guag.. ............ . 156 136 13512 135% igt; 12415 Aug. 13 142 Jan. 26 g’
5 - Cclumbus Chie. & Ind. Cont. | ..oooo oo - 2hy  Blap) ooone coonnof Tonen cononn] sorgoe soeceo | sesee foosns ( 2 Qct. 1| Tl Mar. 5 ‘B
i Delaware Lackawanna&West.: 11612 1185 1.1," lﬁ 1},7f 17 117%) 246,924 111612 Oct. 6131 113 Apr. 13 i
, Denver & Rio Gr\.}udgz..é ....... 26 ‘}; s 241y “o 231s 2;1144 len é;g(; 2114 Aug. 21| 511 May 3 *
1 #.ast Tennessee Va. a..... 1y ‘ 6 / 3381 . 1 Apr. 1: :
: o ref.l *14  ...... *131 14 |- 135 1334 ’850 Zaﬁggﬁ ‘ii 423? '}; i |
i Grpol'l\qulv\Vim}nn &)St aull “3%2: G | 0 B | eeeees ceenn] seeeee ceeea ] ciiies ceeinn *oly G2 ...l Feb. 9| i07% Apr:lz |
¢ Hannibal & St.JoSeDN oo ii] ceveee iaiiin] seceen caianl] sesiee ciicin] cmenee caanen] soeses cionnn ceesce seanen *  eeeeen 38 Mar. 6 4b~54 Jan. 17 |
£ Do ] S S B T i MR EEIRPPEES BET LTI TS B el BT 72 Jan. 3| 97% May 5 ‘
FHATIOM :.issevenvesonsscss o ceccee ccccan] sevcce seeeed|TAOU LJD | cecene ciiiii) coecec coaate] serees coceeal ceee.. ¢ 2 g
¥ . ]{()11§t[(x)!n& Texas Central .....; o0 57 1L T S P TS I, 1;'(7)12%:1:: 22381" .{\'g; ‘-g
: 11linois Central.ccoeeeeeeaenins] coecen cennn 127121271, 127 127 8251124 Aug.14({148 Juncld
_y Do1 3 leas\sd line. ... ‘j; :‘a ‘f-i:.u §f1 gﬁl S“-ftz %fl‘z ] 5201777 Feb. 17| 8212 Oct. 1.); - {
ndiana Bloom’n & Western .| 231 231% 21y 221y 210 213 625 | 191 Aug. 14| 35 Apr. 9| 30 | 4912
ale R e Ty, o OL, 90 | 19% 190 oreeie ool eecee ececeel cece o ceeann { 37, ¢ 43 o ‘ D =
JakoBriogk Westerno--1| 437 dus G99 G| D70 B9m STA18| anw Ocr 1501347 Tan 13 | 08 2|50t
LongFsland . ..ceeeeoaeenns 63 65 65 6D 3,400 | 60  Jan. 2| 863;June30!| 49%| 65
Louisville & Nashvillo 8 4635 475 46% 47%| 80,050 | 405 Ang.27| 581 Jan. 20/ 4612/1003
Lonisville New Albany & Chic! ...... ...... Slly Bllf ..o ooo_.. 230 | 3015 0ct. 9| 68 " Jan. 5| 57 ‘i 78 ’
BIEOHE G, 30U s wsne | 5 B 20 4z gy 5 1,000 8 " aug. 14 537 Feb. 9| 40 | €0 |
Do stipret. . cossenns AR 6 ‘ o "5« 2 205 | 80 Aug.l | 90 Jan. 18| 82 | 9813 ‘
Do COMMON. ceeee oo} x50 43 10 49 *31 43 *43 45 o 45 *q2ly 45 | ...... o 17 . | 35 ¥
Manhattan B‘;‘“ lll L? ........... j ssisw waaes | seppwer sumanal cmp e *18’4 }'{‘4 i;‘; ‘1“7) l 2312 ‘}3"-' 3 ’;;88 llsg %‘El; 2: ?())'&, }:1(1)3‘..158 ?g 2(7; 5\
M his & Charleston.... .... | 42 ‘ : 1, . 13| 58 § 3 21
N ity Elovated G2 92 |90 94 | 0 a1 | 500 9L | *92 91 | #9291 00 | BaAREs By, Jah Sil 22l 859
s Metropo s = 76  May 17| 951, Sept.14:] 77 93
, Michigan L‘Emiu.ﬁ‘. ........ S0% Sl#| 701 80l T8% 80l TT TO7% Tl T84l T7% T8%| 50,515 "'11 Octf. 11 1‘,.,.3 Jan. 191 77 1105
Mu“au}\ce Sh, & Western .1 oo ool coriin tiniil] eesin ciiiin] ieei o R Rt B T ©eeee.o | 10 Junelll 18 Jan. 4 13 21
! pref. =40 4l | =33 ..... Y39 Lo.... %39 41 |* 49 36 B6L an0 1,0 9 t T 0l 41a
» aneaBohs & St. Louis...... y -i’:’x ‘.3‘-;’ *i) 3 23 2l 211 ‘I'l‘-a ;’_} ‘—;:‘; 20 20 "IUU %gu \:ltj_’.}4 égaj :g fg‘ 19 gge;:
wef,, 1 O J E L T { S I R R 0o Aug. 15 Bl J: i B¢ 7
Missouri Kansas & Tex asl..... 231 243 233z 21 2 ‘." 2oy 23 23 2134 2211 30.827 ﬂl R}:'{i 227).}m' %g 3‘(;" figla
Blissouri Pacitic 9507 97 95% 903 M1y Ousg YUty .0 95 041y 943 a3’30 Tl : Salsafil: Aol SRSl
G, cenmeacnconns ) LYo UL o) JU % 22 o Sl 9490 38,3601 93 Au;.;.“ 10073 Apr. 9| 865%ii1219
¢ Ilobile & Ohi0 . ccveeemicaaiiaail) ceeee oeae F114% o *13 13 ! “1ila 13 cesves ceaenn 2 121y 200 102 Aug. 13| 19 Jan. 5! 12 353
: i A gere| 10 Teg | mmens i eliplelt L 10 1 e Ty, LR 471 1120 ~ Feb. 1512913 June11 1393|128
NashvilleChattanooga & St.f.] *od 58 | .oooo o) coneee onnonn | - o=t O B e 500 | 50 May 17] 647 Jan. 22| 47 | 874
5 Now York Central & Hudson.| 11421142 11433115 | 11453115 ! 11455115 | 1143 1143 11434 1147%] 20,807 31, Augr. 13{1291g Mar 1()| 12355138 -
Mew York Chic, & St. Louis.. IS Sty Sty 8yl Sm 8L k8 ' dlal Y Y 1,045 117 )‘Ang. 13 10112.1.31[:. 105‘3 170 °
New Y );\ El ted pref. o N ] J 17 177 (1,‘."3 16 2501 1618 Oct. 121 835  Jan. 4' 27 375
ew Yor evated............] 0 90 oo FIO L.l PV ...l YD el ceemees ¢ o 2 = el 1
New York Lack. & Western .. #2375 N1 7g! 85 (v 8dly 34l 262 91'1) -fx\'(‘};}r.'zzf lgg‘g §[eal;. i 00 10.91?
New York Luke Erie & \West. 2% 30 301g) 287 205 (67,061 | 9313 Aug. 13| 407gJan. 15[ 331! 4334
. Do pref. l,:):b 10 { 72 "Aug.13| 83 Jan. 5| 67 | 881
[ Kew York & "\vowrnolaml....l Dty 21 19 Oct. 1! 5234Jan. 9/| 45 | 601
? O O oy BT HiT 169 Jan. 10183 * May 28 168|186
: Now York Sust. & Western. | S 190 A 381 3% 0% 511 202 1%
Y v N L N, 5 Aug, 2l g May
! Do pref.! *1 17 143 Aug. 11] 2134 May 10
- Norfolk & Western, pref....... 40 40 32 Auw 1t 493 Jan. 20,
Northeru Pacitic... ccccevecncass ! ol7g B3 2 2 A, 921, Oct. 12, 53 1g hm‘e 14
Do prefo.o.... 3 6o's Ui 627 Gilol 631 6Lk 199,926 573; Oct. 4 9
OhioCentral ...........ocooooeee 2y 3 275 35 ‘4? 3 34 ' 4.-_)(»: ‘).L. 1 ”:_{' g' 1214 'f\l;:;‘t‘%i
Ohio &ﬁmssissippi...i ......... - 270 201 285 20 ) 284 29400 3,200 27 Aug. 14! 363 Avr. 13
o e { srovue eansail mamnanimemene] SE2308 manzae] BEETe BESien| wpssem maredy) Hegendasegmel . Seass 96 Feb. 16 112157 3
Ohio Southern. ............... v Y £ N I T ot l 8 3 voo | 7 ;:;l\'-"l’ 14";! Aux:;'L 34
Oregon Short Line. ..., ' P T 20l 20Nl L. 120 2014 Oct. 111 32 " June26i] 333! 36 ;
Oregon & Trans-Continental.. DUy DL 491 S0 4Ty 494! 277215 | 170 Oct. 4] 89 Jan. 19| 60 083,
Peoria Decatur & Evausville. 13 13! 12 12 9301 12 "A"‘,' 30i 2% Jan. 1%/ 23 | 393,
i;htxtldlm)lolplu.lt xk“l»c uhn(-.'(. l.i....! " 731-.' 1{)&15 S0y Bl 901y 507 40, mm 461 Aug. 27| 61gJune15! ,46%) 6719
ittsburg I ayne & Chie SULL 130N ceaet ciii] cmesae pomann| cenien iian 5 11291 Sept.241138  Jan. 16/:130 139
lich.& Allegh.,st'ck trust ctts. sineiee EEs e ,.fh‘.’. r’_}’ﬁ serpiecmosies .5()0 41, (_)(:’[_ 11] 159 Apr. .b!' 13| 40
Il{c;xmnm{ & {{-m\l-lei ........ -;';lh_» 5ol -{gl - l -;(j'«. 55 200 | 47 “Jan. 13| 72 " Julv 23 52 1250
> mond & N r te . AT R LY B O U8 ¢ 2 o ? N o e ‘ e ¢
iloccllle:telr:& l’l;;\thll(l)':l ........ 1 lU'; lb"‘:‘ 16 ! 16t 149 1-\3,-"4 3)'(;“(:3 | ‘ft }{?lb"}‘i‘ ‘22 {;;:;0 zi ‘13719 -ggh
st. Lonis Alton & Terre leltu ............ 46 OO *-“L’ -'Hll 400 17 Oct, 10! 85 Junel9:| 20%| 50
L ) N e B B R LI T T B T T ot 3 8 100} 80 Oct. 4103 -Apr.11:| 55 4
St. Lonlif & San Francisco.. ..r_ L ¢ *l't: 3 "ib .%(7$ "‘.136 30 | ... 221, ‘\:lL'. l.t “314 ’\ll.)ll,;' ﬁl’ 3‘1, 262
el % S 16 18 17 - *15 4 5 5 IS = . 1 5 B
e parP® b pret. L B e I 1 33 90 90 90 | 110 Sy A on1005Ten 11| 79%|100%
t. Panl & DUIuthl. . cccccccocmea] sscuss wanons] summas momman] wisose coomee *35 83 | ...l vieeee | 33 T Aug 13| 4073 Jan. || 26 | 423
Do prefooo.... ﬁ ............................. o3 L LS o191 TFen 20 973 o186 1
£t. Paul Minneap. & Manitoba' 103% 10911 1083109 | 10314 1084 10813 108%| 10812 1031 1053 1083 9,71 ‘fi)().%"fl({lll)y“g 103)1;‘:{&‘;)1;'0%3 102’2 lgg’;
Texas & Pacitic................. PotTy 2Bl 24Ty 250 221 250 227y S31,] 21 238 21 2240 70,496 | 21Y Oct) 12 43 ~Jan. 18 55
Union Pacific.............o..... |85k 8Tl SOl 86l Rolg 87% 86l B7TlL 86% 87 86 5 83150 190,474 1 8514 Oct. 8'1043g Jan. 1% 9814 11934
Wabash St. Louis & l’dum‘..[.! "Q’ ‘-";’s} :;({;'« 211y 111'11‘4 2; i g?v ‘jt; 1y ‘1511'-’4 ﬁ‘l” éﬁL .15958: 10,000 1 15  Aug.14| 36% Jan. 18| 233%]| 397
prefll 21 331w a 33 3Ly 8 317 325 * 319 80 319 25,633 | 299 Aug. 14| 5713 Jan. 1n|| 45%| T1%
MISCELLANEO f o t
Amen(gl({ Tel, & ¢ .1blul(0 ..... | S (:l 0L | scises sesess 627 6270 63 63 63 637 410} 6112 Aug.31| 695%Junelb’| 65 | 74
; fxalnkmis?(& bllor([-h:mls’ Fel...! 13'.:34 1331y ;;: 1.;%1 133 1331y 133 lHl 1:};;"3 1:{3% 11153 41334 1,600 1121 " J 111)-"15 140L.Aug 50’ 125 (132
Jolorado Coal & Iron . ........ Lo 20 A 24 20 200 20 20 9 Yl 8l 18 1,215 | 18y ( 2, Ju: 25 7
Delaware & Hudson Canal....! 1065 1ot?! 106 106 1-- 1057 106 1055 106 106 1063 10513 100 ‘: 2,420 !103 1g A)‘utg- _130'1';»1’323;. ik’ 10%34 1?332
Mutual Union Telegraph ...l ...... ... 17 17 I A 16 16 =17 13 20015 Aug.3l] 25 Jau. 17]| 197 50
geWOYoIIk& Texas I{i\ml Co.. 100 120 7...... 120 "..\.... l‘..’(; *...‘.).. 120 *100 120 ‘7 10| ...... 55 Mar.13:125 Jnly 20, 37 | 56
regon ImprovementCo..._ ... ! ] 8¢ Vi Y 1 csenee ssenee B 75 138 5 Sept.24] 91% Mar. A1 IO I
Oregon R.IH“J) & Nav.Co.... 122 123 | 120w 121 12 1 121 120 120% 121 121 1202 1"()-54 3,680 1’115;12 ().(lr)t «i lg(l) }fl:ll;) 14‘ 128 1631
Pacitic Mail.........cc5es5500000e a8 N 3*_§ Ryl BTN 3T 37w BTy 368y 371 37 379 7,300 | 25 Aug.14i! 443, Apr. u‘? '323;| 4834
gu;lllx{m_tl] I'al.\alqu_(‘;n' ............ : 1:.31-; 1260 125 1‘.‘.3!-;; 1250w 126 | 126 120 | 126 126 | 1237 120 ! 3.030 {117 Feb, 2531134  Junel3ii117 145
uicksi \u Mining ............ G} 7 B T T R *G 7 Gly  Gly 100 G Oct. 27 9 Mar. 8 | 141
refl Loo. AT ¥ S S % =301 5l | A2l anL 325 3 200 | 821 Oct. 12! 4(,:a Mar. é- 40 | 627%
Weatern l nion Telezraph.. .. 0 KOy TSTg TOS T8 TOTy T8l TUSgl Toly TUM TSN 79l 40 S:S} { ‘1 !j Aug. 16 &bli.luuc] lil 761 933;
EXPRESS, | ; i i | ’ ' :
AdAME.: coosinnscmssnsmmansaasess 13074 130 131 151 130 130 1131 13 181 13114130 132 J! 160 1"’(; 1, May .)ll.u.) Jan. 5.'133 ({14919
AMETICON o svsns wssws sssnsmsss A0 60 ROT; ROAT KD N0 BNy 8Y 31 N3l HYle #dly SOL 8 7 Mar. 16 944 June 9.0 90 | 971
U uitod BULeY. coxrsercosscsvms 53 62130 0 6L | 60 €0 AN o 61 1 *AR 0 Gl w53 62 20! 55 May 17 65 Jan. 6| 62 | 801
“'(‘"il",s-\‘i“"‘\!';l\‘)("‘;-I--\_.i‘.{‘,,.,.. =117 119 *117 119 (1171174 1174 7% *117 1134 4117 11y | 115 116 5epl19) 128 " June21 125 132
AL N . NI Nt ] ! | ' -
! Consolidation Coal ... ....... ; ‘ ! : Lof Mav18' 275 Jan I““ 271, 36
H { Lo \ - H @ emswen b Jan, 1€ 2715 36
}fl?;lllgs'g;ltl;ol;\lf;llll\ll‘:“(”-l»l ......... [ eeeeee e bocwecmmiosboent vacmne somemall  eoes 13 Mai. 6 19 ° Jan. 19 1-?53 13;;
7 & - RSOt y s nnsnm smte il snmben dsiotel 5 B ammen hamce simmame: s e eeeaee aans ' lg; <
Mariposa Land and Mininge . 11 2%
Maryland Coal ... s NI 10 AT UL 17 yan) T 5 ]34 263
.‘;e\\' (_,‘('ll‘H':ll Conl, o ooesnmmmnnms ' 100 9 n:-if 12 11 .}'m ]:1) 131, 23
(‘nl:u‘uvi ;\:ll\'.m' ;\lnnnf: ......... I e wee isaimsi, essai ceeewe | wmmsae seeeie | sueeee seeisl sessee s seal cobees s eabes] e sswen 13 Ieh, 10 35 an., ] 33 i 40
(1';\'1]1::\‘::):1\(1:1‘1‘; 11 L B e e O O 270 Feb 0‘.__’ 2804 Taly 21 240 24;)
Centenl Arizona Miming 1171l CoTn T I I oo o oy o 1 gl 18, 8 Byl fly
Deadwood Mining. ... ..... St . o 47| 6%
Excelsior Minng : DI ) 2%
Robinson Minine | a1 47
’:tt‘w{ Ullm Mining L. i SR R RS Ho2 2
andard Cons l Miningy ... [ ... TTsh Sept. 7 ~L July i 3,
s e, Mining .| senee | Busept T T dly T 4 1M
. .

& These are the prices bid and asked; no sale was made at the Board. i Ex-privilege.
=
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

'STATE BONDS,

! . » ’
SECURITIES. f Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. ' Bid. Ask.g SECURITIES. Bid. | Ask.
i | ! ! ' i
Alabama— ; | {{Louisiana—Continucd— | 5 ilN Car olina—Continued—| i’:South Carolina—
(]lass 3,3{0 5, 1903.1..._! %‘;14! bl".; “E:\:-mmured coupon....; 623 6L | No Carolina RR.,J. &It 160 |.oo... ! 63, Act Mar. 23, 1869)
C lassB s 01":,)'0(85“1‘ -y S — ;Lhig:‘m— 1' | ‘ Do A&O........... i lb() 3 R, non-fundable, 1833.)
(1‘1530 48'1‘1% ........ L ! Mlj,_ 8‘.)-0 .................. { Do 7coup'soft,J.&J.! 135 |..... - Brown consol’n 63, 1893
« ai;?) o 9.1900 ........ 1 - issouri— i Do 7coup’soft, A.&O.| 135 |...... | Tennessee—o63, old, 18928
63, 38,1900 c.ca..... : Gs, due lSﬁb ............. . Funding act, 1866-1900! 10 12 68, new, 1892-8-1900 ...
Alk‘l%ls'\l L, 18991900 . 63, nm: 1887 .iccnscadasss ; Do 1863-1895! 10 12 i] 6s, new series, 1914 ...
4): Ifml({gék S0 000 1 2;, 3:}:, 1::33.61. ey New bouds,A gl 92.8, :]“b ...... C'mp’mise,3-4-5-6s, 191"l
.4, Memp & L.tock RR z‘:‘;vl mor Univ.. due’02. Chatham RR ..._::::::: 3, T v g:lllllm}?\ i):b(l;‘d.
,: %Il‘l OB S'._&RNI? 11;»1{{: finmhxll::. 1%‘.14 95 ""Ci"] Special tax,class 1, '98-9 4 6 63, new, 1867 .o oooooon
‘g Alks:in%atz Cu]r BRI | aunlx)ml & St Jo., ! 6 Do class o 4 6 || 6s,consol. bonds........
& A) coontts S5 ' i - 01\ do 87 Do  to W.N.C.RR. 4 6 1l 63, ex- m.\tulod (oupon
(((:10;‘ bt oy 183'6 ST i | g“‘ 3 (1“1 = 1887 Do \\'eqtmn RR.. ’ 4 6 68, consol., 2d series..
1r_g fmw 1T 10: |0 H b: ‘:01‘1 reg., 138.""% 4 Do Wil.C.&Ru.R.| 4 6 6s, Q(*tcned......._ .......
15 endgraed. 188677100 208 T Gy Toan, 18007 N0 A0S Congol. 45,19 TR 4| pisterer coluiibii
gL — e 1T6TY e loan, 1892 I 15 q;’,}ia‘f,:is_'_‘,f’,‘,‘?;;::-"::! Bl S veme
ouisiana— - ll_6s,loan,1893.... . .....! 7 Registered to.. oo ooon i
73, 00us0l., 1914 .......... 7L | 72 N, C.no]nn—bh,old T&L B0 13 N 886, e eeeens 11y — Ffmmtnf,rt;lls,' 189911000
73,8 ceeemmmniennaans 63 ...... 68,014, A& O..oeollLo i 30 | 33 | Rhode Island— Do small. .o oo
u |l 63, coupon, 1893-99..... 128 |.onens . Do rouistered...
AILI{OAD BONDS.,

. Del. & Hud. Canal— - i i|Mich. Cent.—Continued—| Pitets. B.& B.—1st,68,1911: *90 92
IEalll'Oﬂ(l Bonds. ] '!; 1st, 78, 18384........ ' i(l’"‘a ------ || Coupon, 53, 1931........ ‘ 99 ' 992l Rome W.&0g.—13t.78,91 “1071/......
(Stock Imchuizqe Prligl)s N |[ 78,1891, ceneennennnes { 118 Jeceeeet Registered, 58, F9BL....0 «eecenionenes i Con. 131, ex. 58,1922 63 | 63%

Ala. Cellt‘l&]— st bs.lq‘)_,, T 1st, ext., 78, (lbdl..-...-¢ H T - Jack.Lan. &Kag —68,791] -.-...-.- T 'Roch.& Pitt.—1s£.68.1921:*107 |......
Alleg,y:(.cu .—18t, 68, b esee=|--==ee|} - Coup., 78, 1894...... ; 411 ------ 'Mil. & No.—1s8t, 6s, 1910.} 90 9;’« Rich. & Al.—1st, 78, 1920{ 70 | 73
Atch.T.&. S. Fe—412 ‘1)1 }&’ seereeyeeeet :[ Reg., 78,1894 ... 114 4'_1;)..:.,.. MilL.S.&W.--18t,6s. 19"‘| 1,}))‘1 1014} Rich.& Danv.—Cons.g. ,bsl weeews] 9T
e g R T a 1st, Pa. Div.,cp..75,1917| {pgeei24% Minn. &St L—1st,7s, 1927] 122 | ... Debenture 63, 1927.....| 587
AL & Biotok o LU o] TH4E A0 @ Sunge it T 1S [y Jows Bt dat 7. 1005 LHEITS || Agach1stp. 76.57)
— 5 P 2d,78,1883.ccccenencae [RERETEE L a4, 75,1801 ... .. ..... . ncomes, 1900.........
T MY || | lsbeons.puanisloos) .12ty %’““L%“T‘fﬁ,“’1%311"51%%3 1537 sctotoVal et oo il
suaranteed. ... .o.co....t JEY e-ece-f 18t cons, 68, 1906.....1 ..~ seeleaanns ac. KExt.—1st, 68,19¢ ' 1 ron Mt.—1st 115
Bur.C.Rap. & No.—1st,53 ] 1‘:2‘4 1002 | Rens. & Sar.—1st. coup. e — | Mo.K.&T.~Gen.,63, 1920] 78k 79 || 2d,7s, 1897.... .. 878 ——
Minn. &St L. -—1stlm g S0 1735 §D 1st, reg., 1921.........; - e ! Coxs. 78, 1904-5-6... ... | 10(; 8 107 - Arkansas Br.—1st. 7s. ..I 100'-3 ..... -
TowaC. & West.—1st,78 "------ 12572 Denv.& RioGr.—1st.1900, ¥ a7 /| Cons. 2d, income, 1911.| --.... : %] Cairo & Fylton—1st, 78.0 -..-..[107
C.Rap.Ia. 1:) tt‘\f ~-1st,68 AR D : ‘DI% consol.. '{s 1910 .... 93 "1()(‘) il H. & Cent. M0.—18t,00; --...ci-e-ne- '| Cairo Ark.’'& T.—1st, 73 106 |.....q
lst 58,1 )1.1..._1 ..... .;. seoeee -(j(‘-)'-unenv .So.P.&Pac.—1st,78. ; %0 'xl\tqule&'()hio.—*\ew. os.;"IOQ eee ) Genry&L gr., 5s. 1931| 09| 72
Buf, N.Y. & Phil.—1st, &: 934 vg ! Den{t RioGi, West.-1st, 6] -cvuen ¢ 70 11 Collat. Trust, 63,1892 -ceeenf een- -||St, L. Alton & T, H.—18t.) ------ reEvea
1}11I %(; —Il’st int. g'arn. .hl 33 I (;tmf‘{mgc!ri,n';t(grgq—lst 63 ... > | ?\Trgr)"agnli{“‘igtl}_llﬁt m GL I )(} pref., 7~;718‘11§q.4.....; Ve e .
13:.... A e T )< WS AL e : sh.Cha --1st,7s] [ ERTEE 2d, 1ncome, 78, 1894 ... ceseca
(‘cntrallowm-—lst ‘ﬂ‘(,?:ziﬁf_ob ; 5-6-{.3;‘1" r.Va.& G. -—lq(t NE) 1‘!00‘ 118 ;1’1'3 ! "d 09'1961____.' __________ *1 )0 ! ...... | Bellev. & S. Ill.—1st, Sgl 115 |[.. ...
Liast. DIv.—1St, 68, 19127 ===} 4 1st, cons., 58,1930..... watlop P . Y. Central—gs, 1887. -[“1061, ... St.P.Minn. & Man.—1st, s 10844110319
(‘har Col. & Aug. —-1qt.m Divisional 58. 1930.....{ 3 196 Deb, certs, extd. HS. ]g(o-u- ...... 24, 68,1909, 2. veeannn ( 1089 ...,
{hes. &()hl()—Plll mg\ fd. 305 ------‘!Eh? C.& h' —S.f..deb.c. B8] --eeen [emnes N.Y.C. & H.-1st, cp. 7., 2 “"”i:”j,‘ Dakota IExt.—6s, 1910..] 110 *|.._.. -
bs, gold, series A, 1003. 1740, -ysee L 1st, 68,1920 ............ R 1st,reg., 1903......... | 12915 130} 5| Tst consol. 6s. 1933 ... | 799 (102
65, gold. serics B, 1008. i liz, Lex. & Big S.—6s. l 8 eeeeee | Fuds, i—7s,2d,8.1., 8.) 105 ...  Min’s Un.—1st,68,1922_| -..-.. ceee a
gq, currency. l( ﬁi ...... -,‘109 11101 i 11;3—1qt extended, f;llsé"f P i }L}nlum—ylst. 78, coup.. 180 [ eoooa gt P. & Dul.—18,58,1931] ----ecf..-c.a
ortgnge b L0 F109. [LI0% |2, oxtdnded, o T0LG;-\ 108 g N FpRlgv-lonfelo0f 110 117 a) S0, Gar. Lgyiatie, 190 1054)10%%
K — i ’ 2 D a.d —-I"lli 1 T  PORRN il 2d,6s,1931 .._..........| .90 |.....
Sinng fund, s, 190572100 1078 | 5l 7, 1888 10 5] }99'.’8 ----- NIYIC.&N.Gen. 65,1010, 40! Shen'd'h V.—1st, 75,1909 105 (108
La. & Mo. Riv. o SO RS T 1st cons., gold, 73, 1920, 12435 1249 'lruqt( 0., receints. .....| 0 {| _General, 68,1921 ... eezee] 90
2Q,78,1900. . .......... i"""“ i d-tcons,, 1. coup,, 781, coenes sonsee (N Y, & New Eng.—1st.7s *100 |Tex.Cen. —1st,8.1. 7s, ooul 10712/109
&t I, Jack.& Clie. s, 115 ... i Reorg,, litll:l‘n 08, 12(}8} e U6 | 1sf, 08, 1905. ..o ... : e O _1stmort., 73,1911 ...... 10740 ...
ist, fll'\l (561),78,"04" ------ ---e- b Long Dn,ckbdﬂ 78, 3.} 2.9 :1‘,-;--;{\ Y. CL. &St L.-188,65. 1921, 99 Tol. Del. & Bur —'\mm 63 20 ...
2d (360), 78, 1895. ..., sesessotoeen Bvuﬁf\r Y.&E.—1st,1916 = R 24, 6% 1923, 00 coooons | 83 1st, Dayt. Div., 63, 1910) “10 ...
2, guar. (13%),7s, fJH 11; Y ls 5, &\\\—\e\\ (dg cecans] 2 N.Y.W.Sh.& Butf.—Cp. .m‘ Ceaee. ; lst 'l‘erltxusb 6s, 1910‘ =10 cessea
‘sts .Brrge—1st, qwuz e T £ 'urtt‘s AWM 91 190 s T IN.Y. Susq. & W.—1st, bs 30 Va. Mid.—M. inc.,68,1927;%------ 61
C.B.&Q. —(’glf'wll‘fwnu Rl , \“ \g 1. ~}st wn;”b* ----- i Debenture, 68, 1897 ... ~=aan- ! ! Wab. St.L. & P.—Uen'l, 637 eeeeee| T2
58, 8inking uml() o1 ‘\'1'5‘.; x“ o ‘t{n — \Tt“h% 1950, g Midland of N.J. —1st, hi ivii N Chie. Div.—5s8, 1910 ..-.l ------ 7
53, debentures, lo(...» Pt &P.M'rq.--M.68,1920 10779 156! P NLYLNLHL& Ho-Fstoredsy 1002106 [ v, Div. —63,1910 ...} --enee 84
Ia. Div.—S. (] .(os, 1J1J Sreipiinin, e Fa ,-“:Z‘ Har. ‘((\ Ant.—1st,68 .-.... 1(1’0 Nevada Cent.—1st. bq.._.v ------ [ eecea!l TOLP.&W.—18t.78, 1917' 105 [10v
S. ¥, 4s, 191¢ Booooooeel L33 T i2d,T7s, 139‘) .............. é ------ 0 . N.Pac—G.l g, 1st. cp.bs; 21027103 || Jowa Div.—6s, 1921....] ------ .
Denvex Div. ,—-43 1932, ;7_, ------- ! M‘c‘i & -V.(b —1s8t, 8. ..} ------ LR /| vRP"'lstcrcd 69, 1921, ...0 ------ } =520 Ind’polis Div. —bq. 1921) --e-e. cvessn
Plain 48,1921........... STT I P2, 6s, 1931 eeeesleeeest NLO, Pac. —1st, 63, £.,192 0* ------ i 823 | Detroit Div.—6s, 1921, ’ ------ cessca
C.R.IL & P.—6s,¢cp., 1917 ool lieg ‘Gr'n I:M W.&S. P15, U i'l";" -1-.“-4‘\0‘1} &W.—G'l, s, 1931.¥100 |...... . Cairo Div.—5s, 1931, . 1% eeu--
68, 1cg,, 112 ) Ly e, ivg l(-)') 1(‘“11(0] & S.Fe—Ts,1 )(” 1 i‘ Jl New Rl\"l——l\t 65, .Jf.’,, ceeeee 200 () Wabash—DM, 78.,1909 | s ceccca
Keo. & Des M.—1st, 55, 08, 74, Han.& St.Jos.—8s, (,ouv... U413 10434 10hio & Miss.—Consol. s. f] 116 [...... Tol. & W.—1st, ext.,7s! 103%[ ...
Centralof N.J. —‘-qu ‘Zq 1il 4 “:Hf il]((mw"l‘bq‘ 1({11\'"{'"" 1007 %IUL),; ‘()Oumhd.ltml 73, 1898 1 (l)‘-; ------ 1st, St. L. Div., 73, 8.)5‘ ------ 9719
1st consol. assented, By 1”“4 “;:’ ‘Hous.& T.C.—1s8t, M. L.,78 i) | 2dconsolidated 7s,1 )11 Nk !-;,---- 24, ext., 73, 1893 ... 100 |.
Couv., assented.7s, 11)0» 1 3 1st, West. Div., 73 ..... | 1“’0_2 ------ 0 1st, Springtield Div., 7s, 1 0 121 Equip. bas, 78,1883
adfugtwent e B SN T g 1S ottt 2 T G 6
eh.& ZCon.gday ‘,.."‘ i @ sol., mé¢ R, 33 1ad joaoe.. 1 1st Ter'll'r., 68 20...) eeee- [eomeen est.—1st, 78, '88; 104 [._... -
- Am., D'l\&)lmp —DS, 1;) 21, Q0 13‘1“27 (d‘ \} a(l-o & }((;‘);H 191.)I ...... ! ...... ‘' 1st Min') 1)1\- 63, 1921. l 7d'|8' 2d, ’7:;, 1893 'I ...... 101
COOM& St.P.—1st,83, P D, ---ee- 15y U ieneral, 68, 1921 .. ... [eeeees Liteees Ohio So.—1st, 68, 1')’1.._. K 09 Q. & T.-1st,73,1890.) -+eeer} --eua
2d, 7 3-10, P. D., 1808 7500 0= (Hous. E. &\\ rex.—1st,7 T8} =i 100 | Oreg'n&Cal.—1st,6s,1921! T TSI EETE Han.& Naples—188,78 *+eeev 100
1st, 78, s-% R.D. 1902 12 gy 20 O 1918 .o ooeca oo 11) ------ L Or.& Trans'l—6s,'82:1922, 8719 8Y I &S0. 12, —1StEX.,68) goeear[onee -
1st, LaC. Div,, 78, 1‘% V3. i.l.t;“‘A 1LC ent. —Sp.Div.—Cp. 638, 319 ...... Oreg. I"n)_ Co.—1st, 63...| een2-- 1 Y012 St.L.K.C.&EN.—R.0.7s 2034
“1st, 1. & M., ° 73,1897, #1158 --==='| Middle Div.—Reg., Tt Panama—s.f.,sub.6s, 1910‘ Rl R Ont. Div.—1st, 7s ...} 1083 .,
Ist, L & D.,73. 1899 ) Lot C.SLL.&N.O.—Ten 1,78 7 ... 11933 peoria Dec.& lov.—1st, (08 L0 N EEELTTY Clar'da Br.—6s,1919! 80 ...,
Ist, C. & M., 7s. lJUa...‘ i,—,x 1153 I 1st consol., 7s, 1897 .. %}5 flal... | Evans.Div., 1st,65,1920] *90 1----".‘ St. Chas. Br.—1st,6s] 834|......
Consol. 78, 1905 ......o0) 1012101 % - 24, 63, 1907.........0... %2300 ... Peoria & Pek. Un—1st,6s TR T T No. Missouri—1st, 78.| =-----|119
2d,7s5,1884 ... L300 101 2 Gold, 58, 1951... . ¥105 4 100"4 Pac. RRs.—Cen. P.—G., s( (1121 112% [West. Un. Tel.—1900, cp. 118 Fooocua
Ist, 78, 1.&D. Ext. '1‘)0° 1 % “ 2d Div., 7s, 189 ' | San Joaquin Branch. . ¥1oG. {107%32'| 1900,reg. ..c..ceuzuan.... 114 114y
£ MBI oty T rIo e | ol b Eadin a7 Cl e lob B 10— N SRR il
¥ av,1919: 7. ----1 Jo — State 4 ds., 78, % ----;—v . JIN—S.F., 63, :
'Imi S. “Elil) I)'}v uqu}?,w i(l): =2 i(l’;,: ; lwlt 44 5(bs 11(.?(%" ......... ; : {(am} gll ant h;;ml%l 6x. ! *0-‘2.18; ' Oref‘g)n(l){l}i‘& Nd-.:}nt., 6s! 106 ... a
8 S b 1T E 24, 4.5-68 L ESPRET PP { Jol; i “est. Pac.—Bonds, 631 NCOME BONDS
Ch. & Pae, l)iv; b3, l:Jm ------- ‘3,‘4"1"‘-‘, }'i:xst n lg\'.—.bs.IE)lfll._..; 894 91 | So. Pac. of Cal.—1st, 6s.; (Interest payableif earned.)
1st C'}lu’c &P, }\ 08, 1(.)_,1 o :ilifd ‘ nz( ]1.umpq .&Spr.— st,;s; ------ ERETE Union Pacific—1st, 6s.. «] 1.4 i Alleg’y Cent.—Inc.,1912.
Min'l Pt. Div..5s, 1910, ! PP 2d, 58, 1911 Mgae T Land grants, 7s, '87-9. 1074 108 la/| Atl. & Pac.—Inc.. 1910... :
C.& L. Sup. Div.,58, 1921/ “Gorg i Int.& Gt.No.—1st,6s, goldi -.-110 Sinking funds, 8s, '93.| 116 |116%! Central of N. J. ~1908.... L 98 v
P L P oeol ) ALY ket TR T R o Colfateral Trust, gy .| - et TR e vyt 34 [
—S.fd.,78,’85) 100 [...... —M.,68,1911} .-.... Inenses | ollateral Trus R R Rk .. 1 —_ 1NC.,H8! evec-e cececm
Interest bonds.7s,18‘%o' 1“’ ; L.ShTé-M.S.&N.I.,5. £.,73 %1064 0. ... do 5s, 1?)()7 ............ Chie. & 1. 111, —-Ix‘fc 1907| <ceeee]menenn
Consol. bonds, 78, 1915. | 133 ,--‘4 ! Cleve. & Tol.—Sink. ., . }gim ...... Kans. Pac.—1st, 63, '9; JI07 goeeet DesM.&Ft.D.—1st,inc.,68! =-eneefo.ooon
Extens'n bonds, 73, '85.] 1055007 New bonds, 7s,1886.. 1st, 68, 1896......... {"107 |......||Det. Mac. & Marg.—Inc..| - ----| 30
I8t, 78,1885 cccaeenunnnn } 1,"““‘31»"1' Cleve. P. & Ash.—T78.. l‘llﬂ }12 | Den. Div.,0s,a8'd 99| 10844 I}U E.T.V.&Ga.--Inc.,68,1931 28 | 283
(,oupou ﬁ)ld 7%66‘)0‘ .| %0 :A-S 4 lh{i‘? ({k\% igi—’;gl\lv Lid: { 118 {120 | 1st (-on,qo] bq, 1319! 18() 9912’ 1G. Bay W.& St.P.—2d,inc.| --~---{..... .
78, 2..... | weanes| wwies Ka =180, s ooves| swssi \ —FK " LI RAER —Inc. cecece]iiecea
éﬁl uﬁ? f‘un‘(; 6s, 1929..*10629.107% | Det.M.&T. —lit 78, 19.:)(; 123 12: gLB(l: E[g _11;tc(,q7;,)33 03 94 “E‘mglﬂ&l\r‘l’c égcigl"glw"‘ ------ 42
Sinkipg fund, 58, 1929, 1002, 15)1‘4 Lake Shore—Div. bondsf ceeeea 122 At. J.Co. &W. _1q 4 . 90 |lInd’s Dec&bf)r (f—2di1§é ceveenlineena
Sinking r'd,deb. 38, 1‘00.5. ------ [ 98 consol,, coup., 1st, 78 "1?0 ‘".'- oreg. Short L.—1st, bqi 911 95 Trust Co. certificates..
Sinking fund., reg...... N P Consol,, reg., ist. ! 125 Ut. So.—Gen.,7s ,1900! 106 Leh. & Wilkesb, Coal—'88
Escan'a & L.S.—1st, 6.1 eeeee e Consol., coup., 2d, 7s 1211211221, Exten., 1st,'7s,'1909! 102 |.. Lake E. & W.—Inc.7g,’99
%)etgf:il&u\qlxlxlisls}tb:i m, i;.z'(i"i"""l rm‘%z()}l:’olurezlz t)’id ’{8‘)3‘ iul)d ‘..:.414 | Mgllf_}tcl—lut cons., 63. | ‘(1).’;2 : Isfag(,l’dl; r»iv.—llxlc.’.llﬁ)'gg
0 it t S..0 44U H.oee.. —18t,78, 1598 4190 ... ... I 3¢ 8,1900...5..000544 - HLat.Bl.& Mun.—Inc.7s, 9d
aem'l‘lsul‘a—;}:lt (({2;’77'*; iz l-l;;l---' ‘g;::‘m?q\l‘ 08.0}9 981 113 ;--f 99‘2}; beclm’;' Oflé\fﬁ —1st, 03) 106 ‘ Q}HDI&B &1\\;.—}11%0{;188
11cago — §.0 seeeen! al22 11 d —Cons.7s, L1 DU ! 24,78, 1891"......... 'IMo —1stprf. deben.
w 1111 & \{9167 1st,7s,"87, %‘}:; (108 g ‘(’(g ';l lg(}l;ll 118‘339_1.(.)})..'. lo1 ... H St; L. L&.]H F. ¥ ’cll .6s,cl. A" :)’ 4*;.: ) 3(} prcf «;elbeuttlules .....
24, T8:1907 ;s smemwes - jeemenn ! ecilian ch—7 T eeei]icaee- 3-6s, class 906 ....] Yvdij...... | d pref. debentures.....
MLL&,\Iad'—lst 6s5,1905. 110 1...... . N.O.&Mob.—1st,651930 0L || 3.6, class I3, 1906, i 96% 98 | 4thl pref. debentures. ...
Cé‘ 0L xllnd ;gllft,n,ﬂ 001210 1—,1) o .L( }e[n& } (:-l‘itl)l;:’lﬂli)' 1 T PR, %qt 6s, l’eu(’,?e (,‘1&90 'l R EErres i {: {, {;1€8L xli,w .—Inc. 377%
onsol. 78 Aol el sl sieneral, 6s, i Squipment, 7s, 1895 : HN —1stinc.ac.,7s
C.St.P.M.&0O.—Consol.,6s- 108 11087% [ Pensac’la 'Divi—6s,1920 (ﬂlll mort., 65, 1931. } 11Ohio Cént.——luc(nne, 1920
C. \‘trl_’ & \ll‘tl st, hl\\"]‘::)lh 115% ' 116% | bt‘) lL -;Dllvq_ht 63,19 ’1‘ So. I"}( of Mo. —1’*(1, ! Min'l l)iv.—lnc.'i's,l?'.:l
g‘_t'.}*\.féﬁ,'.“’—'lg?,'m_f1°m':3 iT37113% ) Nashv, & Dee i %"r"[&' Tl i, 1605, 1.'.’?.‘.’{ ¢ {8 adons; A e 1950
g}:lg.fr]cl.11&1.1—)—1_51t.-‘:.t..('1¥_|~: . 95 ! 36 ?.tﬁs.fxl‘;'—b’f‘l{ﬂ l:;}‘(l.‘ ii)'(.)"" Income & Ld. gr., rex i Punvml) & Ev.—Inc. I:J::()
i 2 conds L., «eban’n-Kno<—ts,1951 0 1st,RioG.Div.,6s,1930] Iivans. Div.—Ine., 1920
“l‘it C&Ol‘ifl‘)i ln;-r 1;.)‘.')',_’(_)v ....... T z[ Ll«‘)n_ln\;.&.'& Ill.-E-l().s, }::15(1'18; l’(;mn\l\anm, l{:} —1 ¢ l l'uoriu&l’ek.Uni—Inizgt,iil
e, d e L ® - 2l o BErie & W.—1st, 65,1018 { ¢ . Pa.Co’sgu r.4 8,18t c. [Zoch. & Pitts.—Ine. 192
C 02! l&.b(xu{eqn)b—lat ,63, l‘Jlu 93 ¥y :gl‘i‘llllzke;l)i;‘-?gﬂy]15;%3; * s ! :;8 b }{o«rht’z:wl 1921 ... Rome W. & Og.—l1nce., (7%1
P . S 7 Aaf, BL& M. —1st,65,1919 .. 1 s — : —
(0‘( Hq\ al.& Tol.—1st)Hs T .. ... I,mxisv.f\';.-\lb.&(;.—-lst,(is‘ UZ& f Pllt:ttt‘é&:,t 4{x 1'1ut c‘s :(l) I(:?(l,ll \31 - l!;lc 723’1)11:’1“\
Del. L.&W ——74 ('(m\.,")‘ ¥ o 116 Manhat. B'ehCo.—78,1909 #. ... | 77 24,78 lJli ____________ 124, ¢s, int.a um’lative
Mortgage 78, 1907, e b NYLEDMLBh-18,78,97 o P)tti l<'t W. & Ch.—1st ’5t,’g &l.) -Se. B.ine'%4
SyT.Bing. &NV Y —-1~xt 73 #3124 1267 Marietta & Cin.—1st, 78. ...... e H 24, 78, 1912, coscnszanss i ‘ HSE.ILA. & 1. H.—Div. bda.
orrix & Lssex. —1st,73 138 |...... Metrplitn EL—1st,1008: 10052 101 -1} 34, 7s,1912............ | 127 [:-----i|Shena’h V.—Iue.,63, 1923
2d, 7s,1891............ *1131% 11435 | 2d,68,1809 ....... ..} 897 90 | Clev. & Pitts.—Cons. S.f. * .....1123 J;Tol Del.& B.--Inc.,68,1910
Bonds, 78, 1900....... oo Mex. Cen.—1st, 78, 1911.1 *60 /... i 41th, sink. {d., 6s,1892.| 110 1.11)1‘9‘( Dayton Div.—68, 1910
78 of 1871,1001 ..., #7113 i._.‘;.. Mich, Cm)t —Con.75,1902 121415125 i St.L.V.&'l‘.ll.—dst,g.ﬂs 1133 .l Tex. &St L.--L.g.,inc. 1¢ 2Ui ccesos|occssa
lgttconum guar., 78, ...... 237717 Conxolidated 3s, 1902 .. *107 ceeeeel] 234, 78,1898. ........... s eeeees|eeneee]| Gen. L. GT. & 1001931/ cessen cocncm
N.Y.Lack. &W ——ls)t bi *117%' ... | 68.1909........ . ..... e . ] 2d, guar.. 78, 1898 ' ... ... Tex. &3t L. in Mo & A 24 ceceeevenana -
* No price Friday—these are latest quotations made this week, t Coupons cn since 1869,
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3 RAILROAD EARNINGS. New York City Banks.—The followin statement shows tte
{ The lalest railroad earnings and the totals from Jan. 1 to conc}{mor& of the Associated Banks of New York City for the
: latest Cate are given below, week ending at the commﬂncement of business on Oct. 6:
3 - a ! 1 utest Earnings Reported. i Jan. 1 to Latest Dale. Banie — : V08 GOTRAT 6]
Roads. ‘ . apital. |y, ‘ Net dep’ts
Weewordo| 18s3. | 18s2. | 1883. | 1882. dlacounts. | Specte. | qoifll, | otner | Ccula:
£c ¥ $ $ ¥ - T T s o -
Ala.Gt.Bouthern!August....| 90,219] 73,794 637,823 497,380 | New York....... 2,000,000| 8.832,000! 1.7283,000 5;’?7,000 8.0?0.000 45‘0,000
Ateh.Ton. & 8. FelAugust....|1,263,9001,251,662| 9,105,929 9,206,014 | Manhattan Co. | 2,050,000/ 7,611,100, 808,900/ 526,500| 6,195,800
Buff.N.Y.&Phil.jAugust....| 265,000] 232763 ........| ........ Merchants......| 2.006,000] 7,500,400 ].1(_)4.209 663, 00] 6,669,100
) Bur.Ced.K.& No.[4th wk Sep 75.235 81 712| 1.969,724| 1,976,036 Mechanicsg’...... 2.‘000.“00 8.‘5:5“.!)00 874,000 1,()04.90!) 7,373,000
. ’ M 1 15 Ois B Q T a0’ n=n | Union.....coue... 1,200,000 4,223.300 109,100 149,700) 3, ’540,(51)0
Canad’n Pacific {1st wkOct 130,000 68,000 3,971,462 1,782,656 America ...1 3.000.000! 10.590.200 916,300 540,400 7,443,400
: Central of Ga...|July....... 171,800{ 165,914 1,594,30¢| 1,458,449 | Phoenix. . ... 1000, 3289000/ 831,000 1395 Kl
: ! 29 ; Phoenix.......... 1.000,600 8 0 34,000 134,500 du)z,u)o
~_. Central Towa....[September| 115,651 112,824 914,781 B48,L12 | Oity. coveconsisses 1.000,0001 7,204,500, 2,0~1,100  543.000{ 7,510,700
; < Central Puo;ﬁc.,Supmmhm- 2,311,00012,495,415{158,174,34:|19,078,621 'lI“r:lt{iesmen's.... 1,?88,??8 J(lidj ?23 330.530 183 cmol ?03. 800
7 gap. & Ohio. |31 wk Sept 3,410 693] 2,766,520| 2.: 77: fulton .......... 100,66 1210 375,700 5,000 334,600
; gg(‘ 8]")( 2]""; ; 'k O [; 286 132 2?] ?‘)o 3 ;, I0 i al ¢ 5.],8, Z; Chemical.. 800,000 133 ,08H, “00 4,964,902 378.%00! 15.004.500
icago & I1stw ¢ 16, 3,981 4,517,339 6,124,821 " 1.000 3132210 20130 i o't 2
ic. 1 Q.. oust. ... 2.495 124!2,086 858 15.725 032 12 867.17¢ Merohants X 2 .00C < 0 < ,:)O 9y, 200 2,499, 100] . 2'51_,100
» Chic. Bur. & Q.. | August 1149, 086,858 , 867,479 | Gallatin Nat....| 1,000.000| 4,692:200 4404000 142,600 2.421.500] = 770.000
! Chic. & East. I11./1th wk Sep 42,152 45,026| 1,223,119| 1,306,716 | Butchers'& Dr..| 300.000] 1.770.200{ 898.900! ~©63.400 1628600/ 242'900
Chic.& Gr.Trunk | Wkeept.29 63,651, 53,856] <, 119.321| 1,541,231 | Mechanics’ & Tr| 200,00C 966,000 206,000 96,000 1.060.000 15,000
Chic. Mil.&St. P./1stwk Oct.| 539,000 508,798/17,130,000|14,606,862 | Greenwich.. ... 200,006 1,035,500 21,5000 130,800 965,300 2:600
Chie. & Northw.|1stwk Oct.| 607,800/ 581,000[18,628.705|18,020.%61 | Leather Man’f’s| 600,090} 3.417,000| 341,300] 589,800! 2,779,400 525,700
e Ch.S8t.P.Min.&O. | IstwkOct.| 133.800| 116,200, 3.915.821| 3,619,504 | Seventh Ward..| 800.000) 1.033.0001 284700 $,700] 12 23001 15,900
g - Ohin. & W.Mich.|3d wk Sept 35901 08'820! 1.117.220] 104159, | Stateof N.Y... 8GC,000 eng 100} 454,800{ 155.400, 35925001 ...,
i ) se O VY o g e 2 it Sepas =Pt *aa'ess | American Exch.| 5,000.000 13.027.000{ 1,614,000 1,439,000{ 10,100,000
o Cin.[ud.Sr_.L.&(,. 3 wks Sept! 175,752! 190,723 1,7 4:,?-0 1,437,872 | Commerce.......| 5.000.000] 16,712,200! 2225400 1.324.700] 11.302.500| 900.500
CincinnatiSouth|August....| 241,133] 223,334 1,625,765 1,631,869 | Broudway....... 1.000.000| 5.651.500] ~'68.100 '379.600 4.2:9.200]  89i.900
P gliu Waksh & és.m] IstwkOct.|  43,866) 44,739| 1,429,790 1,819,033 | Mercantile.......| 1.000.000 $A22, 000 1180600 521040 6,921,000 260,000
: ev.Akron& Coll4th wk Sep 14.155 5,163 99,802 367.60¢ ACHIC. ..vveveens 22, TR AN e 2 2.301,900{. ......
S Clov.ColC.xTna Augnst. | 435777 430318 2,015,890 2,710,001 | Repubiic LEOON0l ddeCid] SeRCOl ToD RLasddo] 180000
¥ ; ev. ugust.... s 36,3181 2,645,830| 2, ,00 1 nstS b =
Connotton Val..| Angust 10,493 29123 Chatham ........| 450.000{ 3,740,200/ 875500 264,900/ 4,163,600 5,0
5 Danbury & Nor_[July.......| 22,613 19974 120.430| 110,211 | K0P Smerica| 200:000| 39101000 505900 5oo500, ¥okuagg| 100
- Benv g, é“é‘ (,‘{y 1st w}ﬁ qct. 149,200, 157,400 4,945.700| 4,920,199 [uanover 1.0381380 s; %n.‘ggg 1,7533103 x.o}jlsoo 10,303.700| 90,000
env. r 1st wk Oct. 26,600 ........ 10,700,  ._..... . IVIDR..ois seniss 590,000 0170 205,501 ¢14, 00; 2,841,000 77.000
! Des Mo.& Ft. D.i3d wk Sept 8,399 7.677 325 F1]97 243,412 | Metropulitan ...| 8,000,000 11,745,000{ 1,848,000; 478,000 85,654,000/ 2,152,000
1 N , : 11,396 'S '96: o' Citizens’......... 660,000| 22255000 295,600{ 21 000! 2:561.8500]  266.000
W Det. Lan. & No.. I4[ll wk Se p 14'3h ) 47,..'73 1,1 68,9‘)2 1,1 ‘ .3.972 500.000 2, 467.:0) 140,100 125.900 2.547.400
L Dub. & Sioux C.|4th wk Sep|  29,201| 29.124| 776,773 803364 | Jssam.......... "000 ' 05 R W o e SRS L
b = »201 ot W TR Sow Murket . cos wins 500,000, 2817.900( 7022000 1131000 2523900 419,300
4 Easterny........ '3 wks Se pt| 244,327 242,757! 2,649.9(1:3 2,474.243 | 3t. Nicholas..... 500,00¢| 2,440,100{ 23,300 39.100f 2.042400]  ......
‘ * Biin, Lox. & 158 »‘3"1"“‘1{"%;' el SEBE Shon SEbas 2'383 063 | stioe & Loutiior,| | 500000 bl Brrong 16000 smawio) s
0 Z x d wk Sep 7.266 By 5 5 | Corn Exchange.| 1,000, 4.772,2 3,7 3, 3822 WL
: Evansv. & T. H.[3d wk Sept| 17303 210435 520,437  639.100 | Gontinental..-.. 10002006 60414001 1488200, 32 1300 6703900 450000
3 311 50 ¢ '3 = =4'o=a | Oriental......... 300.00C| 2,152,800{ 103400 ~ 293,100{ 2,008:300{ .  .....
Flint & P. Marq.| {th wk Sep 61,599 59,937 1,851,754 1,554,273 ; S 250, .
R « 'hg: Y o1'a1o | Marine .......... | . 400,006| 3,591,000] &35,000| 235, 000, 4.142,0 0] 270,000
g}gg %e,“& ‘{)‘e‘: 1%‘{ “g g;i’% g’{.’?ﬂ @83': égg g?'{ §’§,}.-§(1)§ {mporters’ & Tr.| 1,500,000| 14:617,200] 4,230,300/ 1,276.:500' 21:535.100] 1,329 900
: % dwk Sep 517 5,942 ,874 77,5 ATK .veueenane..| 2,000,000 17,040,001 4,326,700 v80.10) 21,333,100 45,000
: Ft.W. & Denver. 3d wk Sept 9:800 SO B R Wall St. Nat..... ! 500.000] 1,516,800| 260,000 127,000, 17857000  ......
£ Grand Trunk....|WkSept.29] 402,79¢| 1£00.339(12,978.047|12, ()4)8 925 | North River. ...! 230,000 1,587,000 2000 © 163000 1,500 Loy L,
Gr.Bay W.&St. l' 1th wk Sep 10,065 10,774 232,171 272.065 | East River...... [ 250,000| !,138 .’U() }78.“-{()0 SJ_l_.’zuO 931, ll)O| 222,700
GuICoLESan.Fe|3 whs Sepr| 166,299 131,349 : e | SOUEE NRVRL pa0nonl 18p iy Bl B0 iy tdienito] oo
1 > - D2 Lo Nat...... 8,118, 711,000 1,085,0: 000, 297,00
Hannibal& St.J« 1stwkOct.| 53,100 07,400 1,925,234 1,701,763 gfi?ﬁﬁ’fn’ Nation’ 300:00C 350001 58000 200000 mm 000" 3;").300
: Hous.E.&W.Tex Augzust. ... 30,324 23,543 199.935 16,214 | Ninth National.  780.00¢! 5362000 974,10 245400 5034690 €00.000
b linois Cen.(I1L) ith wk Sep' 178,300) 163,751 1,8-9.695| 5,129,068 | first National..  300.0 0 i a(l)l)ll 3,049,100 605300 15,047,1000 294900
- Do (Towa)jieh wk Sep| 51,0000 46.651| 1,41%,915] 1,407,717 | Dhird National. 1,000.0 0 WAA000 451300 BRIl
Do 8o. Div Hthwk Sepl 92,700 70,972| 2,301,467 2,299,665 | N.V. Nat. Kxch.  300.000 9200 174! 00 1,101,100 270,000
Ind.Bloon.& W. tthwk Sep|  71,599|  70,422| 2.217.80%| 1.907.760 | Bowery Natnal. 250000 BI0000| L2000 LBSEH00, 225,000
K.C.Ft.8. & Gult|5d wk S '/)I 4()':- - é.)'%;-i i'g"l’l 10 1“1 U‘I“"”l N. YorkCounty.!  200.600 19,100 = 567,400 2,132, 00! 1301000
K. .t :k A Cont 4)'(‘.\ < (=143 § . : ,‘l()l‘ L02 -: 30l PRSI jerm'n :\“.)’c‘n,“ 751.000 279, L0 f$_l,‘0() 2,:34:3,900° ceeses
RO T, & B0 vt | 180000 154000 10i1L690| 7savs | e ARam HAG DHEMY Rm Goihy s
U Law. lAnguast. ... 89, ) 04,006% 41, 708,090 | Fi venue.. . A { 3, 02001 2124500 ...,
L. Erie & West'n!1-t wkOct. 31,704 ‘24,()"_’.9 ................ German Exch. .| 200.000| 1.897. uuuu S8 0000 200,0000 2,115,600 ...,
L. R. & Ft.8mith September 43,771 43.401 357.881 209 36R Germania.... ... 230,000 1.9, gany 132,800 314,000 ‘534'; 500 ceeese
L.RK.M.RIV.&T. [September | 26,906 24,938 256,281| 180,357 | U8 Nat, ... 800.000 3‘, adodl 1300a00] L6 Alilae,  auiHd
igné ;?})’“}'{‘l"' = | LB wkOct. gé%’; 51:{%8?; 2%?3'%3 a0l Garfield Nat ... 200,000 8122 m' 693000 107,500 671000 179,750
SN 1 1) — , 10¢ 44,300 23,4 252,
Louisv.& Nashv. Ist wkOct.| 325,370 280,835 10,382,356| 9,311,171 Total. ...... ‘M.lﬂ? 700 826,039 5100 56.602.900 23, 23.503,800,312,0 0,200 15,082,800
Mar.Hough.& O[30 wk Sept| 33,325 33.656] 653,573 924.328 | =— . i
. ~ Memp. & Charl. Scptember| 106,659, 84,474 862,256] 723,930 I'he deviations from returns of previous week are as follows:
3 Mexican Cent.. 1stwkSept| 27,563 ........ 1,10L.748]  ........ Loans and discounts....De -. $3,704,100 | Ne*, deposits.. ....... ....Dec. §2,017,300
o Do l;iqo tl)ln E 3d wk Sept 8,130 ........ 194,515 “........ QPECIE . evvnverrrnrnsenanns }.lc. 1,-:(7;:,._)3(3 Circulation............ .. Dac. 115,700
exican Na JthwkAug 17,3560  oeee.... 495,125 Loe..-. Legaltenters......... ... ec. 568,5
Mil. L.Sh.& West 1stw kOct. o1 U6 18,150 750.61.; 619,786 The following are the totals for three weeks:
Minn.& St. Louls' Auzust. . 124.856] 122,893 1,029,411 921,234 g . e .
Il Missouri Pac... 15t wk Oct.| 331.834] 351.735(12'739.491|11.158.1£9 Loans. Specie. L. Tenders. Deposits. Circulation. 49-.Clear,
Central Breh . i1stwkOct.| 36,7590 20,747 1,002,848| 651,654 Sont 2. 831 2D1600 53.390.300 20030400 B15.013.400 15.404:500 700,052,400
fMo.Kan. &I tstwkOct.| 274,097, 256,643| 8,290,037| 7,033.906 | “P7 507 "800 761000 55320400 24.077.300 B14.107.500 15.195.500 76355+ 436
%ﬂ}elf'l&jsjucé'm %st w{f 8«~L. 135,740; 112,92: | 1,586,561 3 550,952 | Oct.  6...326.059.900 56,602,900 23,503,500 312,090,200 15,052,8)0 759.872.865
ole System 1stwkOct | 828,130 742,095{26,708,937(22,393, u()ﬁ ' ; i ‘ : :
Mobile & Ohio.. September | 184021] 157'379 1.440.902 1730047 Boston Banks.—Following are the totals of the Boston bangs:
llga‘ﬂhl(]]l ‘&\‘i‘r l,t rAugust....| 216,653 189,787 1,514,115 1,:;7,7,(:()5 - Logns. Spe‘;ie. L. Ten*ders. Depn:its.' Circulation. .4qa.(;lenr.
" LLE es LR 2,037,5 : 318 v 3 ¥
CN.Y.&N. Engl'd '\',ll’,’,ﬁmt 2 ‘;31‘.2\4,’ l'é {" '{33 13 l‘l’"ig(; 5}‘3‘93'23 Sent 94.. 143675600 4987500  4.404.200  90.083.900 27.307.0900  64.856.114
meelo "'--’r 6. ‘ X sy Ll yet. - 2,685,600 4,749,800 4,633,800  89.654.5 27,243,800 59482125
- Ly Oct.. 1., 142,685, 09,800 4,633 654500 27,214,800 59 452,125
N. Y. Susq, & Woidugust. .1 103,637 70,7300 6 83207 447419 | W 57 JNnsB00  5792,700  44:6.200  90605,300  27.:99 200 748766
NOI‘fO]k&\V(‘Sl 13 [)It‘lllhl 1.: ...u),l(l 032.774 1.663.504 1.()'71 L”) __.__‘.. 3 .;] ) d v< k EabC . YU, <4y, 12,04
Shenandoah V Sepiember 91,655 03,711 619,015 2 Lisiasing il (e~ GUome SrssDEnG
Northern Cent.. August ...| 587,272 625.970 4.0:6.110, 2,69 Philadelphia Banks, --The totals of the Phllajclphla. banks
Igorlthelln l&’,lmc‘lh' Ist wkOct., 359,10 223,915 (5,917,1315 5,077.352 | are as follows:
gdensh.&L.Ch. Avgust ... 67,700; 65,500 ._...... b, 3 > i a0, C
OTliO Centeal. - : Gk H:-p{ o HZI 31105 7-}.'),.»-4-_3‘ = (i oTo —_ Lm;ns. Lauful*)[mey. Dep;sua. Circu;ahon. AJJ.Elear. i
Ohio Bouthern..itith wk N‘p 9,344 9, U')()‘ .301 990 269,450 | Sept.24 ... T8,160.548 18177165 69040664 9.317.791  55.563 0S8
Oregon & Cal...! July. I i 23212 L. Octs L.lee oo TTHILI6d IRXRI4155 699125693 0292523 51.762.5%8
‘ Oregon Twp. Co. Auznist - | 366,707| 970,866 255811220 2,040,596 |~ 8 e TRODAL ISHLTZ G0LTSW 620080 6271855
Oregon R.&N.Co'Septembor Q001 53 -5 000 3'==~1'01 R
Pennaylrania .| Angues - 14755, O Tara R 5303t Unlisted Securities.—Following are quoted at 38 New Street:
Peo. Dec. & L\_c. 1th wk Sep 20,790 21,669 52R, 4320 596,503 Bid. Aslked. Bid. Asked.
Philadelp.& Erie. Angust. .. 3-.3,,;9‘)\ 420,329 2,636,160 2,522,699 Am Railw’ ¥ Imp.Co—- N.Y.W.Sh.&Buff.—Stk -
Phila. & Read.* August. ... 3 538,033/1,573.9953 17,452,0371 :;.;,;;3,945 ox bonds and stock. 24 45 del.wh.iss.on old sub ... 32
Do C..& Iron August .../1.866,105/1,615.208 10,477,659, 9,304,932 \11 & Pae.—6s,1st.... ... DY it 7ily  THig
‘Richm.& Danv.. September! t362 "(W' $3.40,5%1° 2,716,474, 2,556,296 ) GET101D1 UK —— 22 ... | North Pac. div. bonds. ... .,
Ch’lCol.&Ane, 3dwk Sept| 1‘4,'.31() 10,200 532 273! 450.'_’(}4. Blocks 35 per cent..104 1061 No.Riv.Const. —wup c 22 87
Colup_lb. & Gr. 3d wk \ﬂpl t1:,650! 19,205 4R5,61% © 441,503 | - Cent. Braneh.... . ee-. | N.J. Southern...c ... 3y
Va. Midland.. 30 wk Se pt 129,027 i1y, H»S 1,152,519 975,786 Aceum’d I'd 't bds e.-. | Ohio C.—Riv. Div. 1st. 31 32
West No. Car. September F46,2411 127 .1 12 26%.115! 173,613 | Am. Safe Deposit per- . Incomes... ......... 5 6l
Roch. & Pitteh'g 1st wk Oct 1 183,398/ 5,635 ... | ' p-tual deb’nre bds. 100 .... | Oregon Sh. Line stock 18 22
Rome Wat. & o-.r Aungust....| 171,193) 181,799 . .. ... [ ... Bost. H.& IL.—New s’k 55 Bl Bonds.: ;cevssennzse. 9314 94
8t Johnsb.& L.C July....... ‘ 25,187 21,679 141,638 132,450 L 1 14 L, Pensac. & Atlo........ 18
Bt LAAIL &L H . 4th wk Sep. %n,.% 1 40,324 1,008,695 1,029,775 | Bult. N. Y. & Phila... ... . Istmort ... ....... S 701
Do (brehso4thwk Sep. 21,8 50, 2A . ,030 509,077 633,036 PECL ces s st smmemn . .-.. Pitts. & Western....... 24 34
Bt. Louis & Cairo|3d wk h«*pt 9, )("7' ),223 277.1130 7 264.347 | Chic & AtL—Stk.. .... ceee ' Istmort...oo.oo.... 833% 90
Bt.L.&San Fran .l\f whk Oct. 80,500/ 7 ‘,.)‘H 2,81!3.5&5; 2,620,297 do beneticiary stk.. ... 21 Rich.&D.Ext.subs.70% ... e
Bt. Paul & Dul..[1stwkOct.. 31 88%! 32,450 964,216, 774.436 Istmort............ 5 ee ex bonds and stock. ... 22
8t. P. DIILIH &M 'ath wk 'wp’ 250,821 256.295 >0 5,952,725 6,115,864 | Chie.&an.South.. ... G sy Roch.&Pitts, cons,, 1st 90 93
Bo. Pac.Cal.N.D June.. ... 121106 122.7 mi 561,653 533,90% | Commere’lTeleg'm Co. ..., . Rutland RR........... p—
Do 8o.Div.t June...... 387319 290,796, 2,129,008 1,953,253 PUOE: st s s nnes 111 sosw f| L ETO estinsens 2 pmm s
. Do Al‘”“”"t JWGisimms 236,335 158, 3570 1,253,585 1,.3 4,279 | (¢ Contin’vl€ons.Imp.Co ... c-oo. LSel,R.&D.st'k, st mp A . s -
b Do N. Mex:. June...... 72,037 37,202 100,231 356.550 do do S5p.¢e. ... ceeo ! do  TNeomes ........
! Betoto Valley July....... 47,026° 45.462 289,041 235,961 | Den.& R.G.R’y—Cons. 80 82 | 8t.Jo. & Went.........
Bouth Car ()ll!l:l‘ Augnrst.... 83,8 )1 79,822 794,1¢3 726,600 | Denver Rio. G, & West 101 12 | St. Jo. & Pacitie 1st. .... s
Tol.An Ar.&aG.T.[June.. ....| ...\ ... ] 80,975 72,000 1stmort. ........... .-eep Tex.&Col.Imp.—60p.c 83 . 99
Tol. Cin. & St. L."2d wk Sept il, so00 LTl T e Denver & N. Orleans. ... caee XDl
Union Pacitic...;August ... 2,652.000 2,770,000 18, 4,3-.,hu 18,755,273 | Edison I lec. Light...o .... 1350 | Tex. &St Licos. oo ones -
Upﬂh L’onn.u CAugust. L uJ 536, 120,877, 753,105 1,011,009 | Ga. Pac. R'y., 1st m "th 81 | lqt mort.,M.&LA. dn’ 65
Vicksh'rg& Mer. August ... 32204, 27, 571, 294.490! 269100 | I. B. & W. inc. bds.... 37 cees b Incomes do.... .. vany 2D
Wab.St.L.&P.. '1stwkOct | 400,261 36%,011/12,517,483 12,653,022 | Keely Motor .......... 3. 9l bondsinTexas...... - sreae
West Jersey ..., JAugust. . 215,95«; 193, 216/ 871,938 778,902 | L.& N.col.trnst hds'82 784 79 | ra’t&ine.bdsin Tex ...
Wisconsin Cent. 3d wk bvpt 30.0350 ........ 99040 L. Lehigh & Wilkesb. Co. 11 20 Texas Pace. ine. serip. ... ---
. . - : Mexican Bonds—3 p.c. .... -.-. 1 U. 3. Elee. Light...._... 90 127
*Since June 1st in 1883 includes earnings of Cent. RR. of New Jersey, Mﬁxican. Nabees Sowes 3 36 Vicks})'g & Meridian @ &3 4
t Freight earnings.  { Included in Central Pacific earnings above. 18t mort. ... aecienee 31 2 Pref...........c.... i e
{I Includes St. Louis Ir‘on Mountain & Southern in botl g RO QUALIDE ooy 100 ¢ TBEIMUPE: covsnmngmn: 6 5813
S Ok, LOLUE . ail «soutiern in both years. M. K. &. T. ine. serip. 30 I l 2AMOTt oeeeanennn- S 6843
4l Includes International & Great Northern in both years. Mahoning Coal & RR. 4 15 Incomes ........ cese 23 25
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FJuwesiments

AND
RAILROAD INTELLIGENCE,

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is prblished on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charye to all regular subscribers of the CHRONICLE.
Single copies are sold at ¥2 per copy. .

NoRTHERN PaciFic RaILRoaD MILEAGE AND Boxps.—The total
mileage operated by this company, on which its earnings are
based, is now reported as 2,365 miles, including branches. The
part of this mileage on which first mortgage bonds may be
issued, as recently stated by the Vice-President, Mr. Oakes, is
only 1,874'33 miles. The provisions of the mortgage deed are
quite clear as to the road on which bonds may be issued, inelud-
ing only the main line and one branch, described in the follow-
ing language :

“ The ceneral route of the said main line of the said railroad has been
located, from its terninus in the State of Wisconsinat or near the mouth
of the Montreal River. which river forms in part the boundary hetween
the States of Michigan and Wisconsin and flows into Lake Saperior, to
its terminus ¢n Puget Sound via the valley of the Columbia River; and
the general route of the said branch across the Cascade Mountains has
20011 Il()f-':ttcd from the said main line to the sauie terminus on Puget
Sound.

¥

. Pursuant to the above provisions in the mortgage deed,which,
it will be observed, includes no branch road except the Cascade
branch, the mileage on which bonds may ever be issued would
appear to be substantially as follows :

Main Linei—Superior, Wis., to Wallula 2JJunction, Oregon...... 1,679°00
New Tacoma to Kalama, Wash.Terooo oo ... 10550

o arnee 8 Superior, Wis,, to Ashland, Wis., 60......... | S
In Progress. ¥ Kalama to Portland, 42.....cc0 devecsvencasman [ 8

Projected—Ashland, Wis., to Montreal River, H0........ ...

Cuscade Brancl.—New Tacoma to Carbonado, Wash, Ter.. ... 3400
Total completed road October, 1883, ..ol coaiiiies ciannns 1,%74:33

Projected—Carbonado to Palouse Junetion via Yakima Valley
FYR 17011 1 D PR s ppep s 274 miiles

With the above details we have the following mileage on
which Northern Pacific bonds may be issued at $25,000 per
mile, viz. : '

Total n:iles completed October, 1883, 1,974:38=
Total probably completed in 1824, 1,920°50=
Total if Wisconsin division is finished

to Montreal River, 1,970:00= 49,250,070 L
Total'if Ciscade branch isfinished,  2,2140°5¢= 56,012,560 s

From the above amounts in each case must be deducted the
full amount of the Missouri and Pend d’Oreille divisien bonds
£6,481,000, against which the first mortgage bonds are held and
cannot be issued except to extinguish them.

In making the foregoing estimates of roads in progress and
projected, the following account may be given of their present
status. The Portland division to near Kalama, and the Wiscon-
sin division as far as Ashland, are in active progress, and will
probably be completed early in 1884. The read from Ashland
east to the Montreal River, 50 miles, will probably not be con-
structed for some time. The Cascade branch or division has
not been fully surveyed or located, and in view of the financial
demands for the present in other directions, the constructi-n of
its unfinished portion, say 274 miles, will probably be post-
poned for scme time.

$16,859,500 in bonds.
48,012,500 L

ANNUAL REPORTS.

Western Union Telegraph Company.
(For the year ending June 30, 1883.)

The report was submitted at the annnal meeting held this week,
when the old board of directors was re-elected with only two
exceptions. Mr. John Hay was chosen in place cf E D. Wor-
cester, and Frank Work in place of Z. G. Simmons. The report
is very brief in details, and gives general results only. Thus,
it is not stated what the operating: expenses were as dis-
tinguished from the numerous rentals, and the amount of these
various rentals is also unknown, although they are becoming
a very large amount in the annual disbursements. No general
balance sheet is given, nor any statement as in former reports
of the amount of the expenditures for new construction,
patents, &e.

Dr. Green, the President, after commenting upon the progress
of the company for-some years past, remarks :

“Nor does the past year exhibit any laggiog 1n the race of
progress. It exhibits an increase of 13,234 miles of line, or
about 10 per cent ; and of 58,358 miles of wire, being 15} per
cent. over the previous year; while the earnings show an in-
crease of $2,310,937. or about 14 per cent, and the net profits
an increase of $542,279, or about 8 per cent over the year pre-
ceding. .

=

The_increase of $1,798,457, being 18 per cent in the gross
expenditures, is because of rentals paid for the American
cables, the Cuba cables and the Gold & Stock Telegraph Com-
pany (all the rentals paid by the company being charged in
current expenditures), whilst these rentals were paid for only
a small portion of the preceding year,

“‘I'he percentage of cost of operating the land lines of the:

company has been steadily reduced.”
BUSINESS OF TIHE YEAR.
Surplus July 1, 1882 it iiiiceaceccceecia e $1,604,240

The revenues, expenses and profits of the year
eaded June 30, 1883, were as follows:

ROVOITIOS. .o oeiciecceneeeeanenneaanenaeanni o« $19,454,002
Expenses (including leased line rentals and taxes) 11,794,553
PLORLE. coie fuvnaossmmes sbneessienss saewess s senes s $7,660,349
L A ‘ . $9,324,580
From which there was applied:
For dividends. oo .ot it et ieeeaaaccaancnaen- $£5,199,121
For interest onbonds. ...l 426,817
IFor sinking fund appropriations ........cc cean... 40,09+
—_——— 5,666,035
Deducting which, leaves surplus June 30, 1883, of $3,658,553
Represented as follows:
Surplus of net revenue for the: year over dividends, interest
and sinking fund appropriations. ... ... o il FLO04B13
surplus at commicencement of year, as ctbhove.....o..oo...... . 1,664,210

$3,658,553
“Summing up in round numbers, the net earnings for the year

. were $7,660,000, out of which $467,000 were paid for interest

and sinking fund on bonded debt, and $5,199,000 in dividends
to stockholders, leaving $1,994,000 (nearly two millions) of
excess above dividends and fixed charges to be added to the

surplus before accumulated.

“Duaring the past year the Mutual Union Telegraph Company
has been absorbed by lease, the rental’agresd to be paid being
the interest on five millions of d«llars in outstanding bonds,
and a sum equal to one and a half per cent per annum on its
capital stock of ten millions of dollars. This transaction was
followed by tke usnal vexatious litigations and injunctions, in~
volving extraordinary  expenditures of over three hundred
thousand dollars, from being compelled under the restraining
order of court to operate that ‘company separately for some

‘months after its absorption. But for these anforeseen elements
in the business of the year the profits for the year would have

reached eight millions of dollars, as estimated in the last
annual report.” * ¥ ¥

“The company has other large and valuable assets, which
were not purchased and paid for at afixed price, but which
were taken over under contracts with the several companies
absorbed by lease or amalgamation, and which, therefore, had
no specific cost value at which they could be entered into the
general accounts of the company. These are included in the
following list of marketable assets in the treasury of the
company, June 30, 1883, with their marketable value as nearly
as can be ascertained.

Marletable Securities. DPar Value. M}(gﬂ"%ablc
Gol?! & Stock Telegraph Co.’s stocK..evvaue. ... $1,943,800 $1,7-19,420
Go'd & Stock Telegraph Co. of Calitoinia, stock 301,000 451,500
Gold & Stock Telegraph Coss honds (... ...... 65,300 65.300
International Occan Telegraph CoJs stock.... 1,623,100 1,511,945
Philasdiclphia Loceal Telegraph Col’s stock...... 300,000 600,000
Dominion Telegraph Co.s stock. ooo.oooooa... 283,300 28R,300
Wentern Union Telegraph Co’s stock..oo...... . 20,190 16,080
Brooks Underground Teiegraph Co.’s stock. ... 100,000 95,000
Awerican Distriet Telegraph Co., of New York,

BEOCK. v winiormin e iz e Smmmmmia e 56758 . 1 261,400 130,700
Distriet Telegraph Co., of Boston, stock........ 175,975 117,050
American District Telegraph Co., of Baltimore,

stock....... - exermerein sisimSisieyd e - SRR SRR & 45000 22,500
American Speaking Telephore Co’s stock ..... 1,207,300 1,811,250
Metropolitan Telephone & Telegraph  Co.'s

SLOCK . o e it emeeeaaaaiaan SO o 400,000 1,200,000

3ell Telephone Co., of Philadekphia, stock....2 125,000 250,000
Southern Bell Telephone & Telegraph Co.’s

GLOCK. v srormmiam « cvominnis minfsindie sgiiiaine Somamme so/sias 183,700 283,050
Telephone & Telegraph Construction Co., of

Detroits st0CeK . cos: sonpmcsmmspss susme s vow whebon 185,750 371,500
Central Disttict & Printing Telegraph Co., of

CPittsburg, 8tOCK. oot iaeiiiei e ea e 136,000 272,000
Delaware & Atlantic: Telephone & Telegraph
COBELOCK. e ve cicavie vecnnanasories ssasssssmaoss 20,000 20,000

Commercial Telephone Co., of Troy, stoek..... 25,270 101,100

Commercial Telephone Co., of Albany, stock... 9,200 27,600
Bell Telephone Co., of Canada, stoek........... 37,200 37,200
Northern Pacitic R. R. Co.’s preferred stock. .. 9,000 5,490
Anglo-American  Telegraph CoJ’s stock and
other miscellaneous securities in sinall lots
consigting of telegraph and railroad stocks, .
Donds and 8CTIP....ccciciacccacenccncnessoracns 566,069
$10,023,054

East Tennessee Virginia & Georgia Railroad.
(For the year ending June 30, 1883.)

The annual report of this important. company for the year
ending June 30, 1883, has just been issued. The report is
limited mainly to a statement of the condition of the roads,
and the earnings and expenses of the system, and no remarks
are made upon the finances, nor any income account given
showing fixed charges for interest, &e. - .

The important parts of the report are given in the following
extracts and compilations : s

“ During the fiscal vear the increase in the number of miles
operated by the company was 197 (1,098 miles at the close of
the last and 901 miles at the close of the previous fiscal year,
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including the 18 miles from Lauderdale to Meridian, belonging
to the Mobile & Ohio Railroad, over which the company runs
its trains.)” * * *

‘* The Ooltewah cut-off, 11.5 miles, was notopened for busi-
ness until Jaly 3, 1883. Of the above-mentioned road 18 miles
of the Meridian Sub-Division is owned by the.Mobile & Ohio
Railroad, but is operated by our trains under a contract with
that company. Of the Atlanta Division 176 miles operated
are the joint property of our company and the Georgia Pacific
Railroad,” * * ¥ -

“The Atlanta division (from Rome to Macon—153'6 miles)
was opened October 4, 1882, long before it was in condition for
the proper conduct of business. The extension of the Ohio
Branch, 27 miles long, was not opened until Jure 4, 1883, and
the Ooltewah Cut-off, 115 miles leng, July 3, 1883; and as the
equipment during the busiest season of the year was entirely
inadequate, it is safe to say that the company during the last
fiscal year not only derived no bercefit from the opening of its
new roads, but that such opening was of positive disadvantage
in diminishing its net revenue—the earnings of the new roads
having been insufficient to pay their operating expenses.

*“ Under these circumstances it is gratifying-to note the large
increase in the revenues of the older 10ads, and it is safe to
predict that, with the additional 197 miles in successful opera-
tion, and with the additions which have been made .to the
equipment, the earcings for the present fiscal year will fully
meet the expectations of the friends of this important system

of roads,” * *

“Tke necessity for increasing the company’s equipment was

fally demonstrated during the fall and winter of last year, when
the company was unable to accommodate the traffic offering.
Large additions have been made to the motive power and rolling
stock, and it is believed that the former will prove adequate, at
least during the present year, while the latter is still insuffi-
cient to meet the requirements of the rapidly-growing business.
Timely additions should therefore be made to the rolling stock,
especially to the box and coal cars now owned by the company.

It will be seen from the Auditor’s report that the total num-
ber of passengers transported over the road during the fiscal
year was 832,032, of which 802,636 werelocal and 29,396 through
passengers. The total mileage of passengersewas 34,357,197
and the total revenue $965473 51. The average number of
miles traveled per passenger was 41°3 cents, and the average
rate per passenger per mile, 2'8 cents.

“ There were transported over the road 1,330,177 tons of
freight, of which 211,556 tons were through aud 1,138,621 tons

local. The mileage of tons was:
Tons.
MHEOUEN o w0565 05 se0s28 58055 mmit sioiaim o o orerermie mioiemmremioroieeiais o 1o aeas 49,619,006
0Cal. e 122,167.870
POtAl s onmons aswatos mmemene wimmcniFionace o mrmianarae o m e rm s grarase wrpieidia s 171,517,536

The revenue for tonnage transported was $2,603,225 29. The
rates per ton per mile were as follows :

Tocal. .o W T6,6im ARG bierermiaie mmimmie wimmissate e R b

TRTOUER: . ccmmicntensasomar vmnsn ems = aeseneenanssmes s oaens 5s omss sk 0 99

Average of local and throush. .o o e e e 151
* * x X ¥ T

‘““ As previously stated, the extension of the Ohio Division
was opened for traflic early last June. The result of its
operation has been satisfactory. This road, in connection with
the North Carolina Branch and the roads of the Richmond &
Danville system in the South, and the Louisville & Nashville
Railroad and its connections in the North, farnishes a short
line of communication between the Carolinas and the North-
western States, the want of which has long been felt.” * ¥ *

EARNINGS AND EXPENSES.

Receipts from— Dassenger. Freight. Tolal.
ABSAL e e ees e eeceieeneaenaenn 969,478  B.iceessees F965,173
EYCIFNG. oo v mnmemne ssmmsmasbons 5055 oommes 2,603,223 2,603,225
TERPLOSB. . swsiness sinsss s665mme nnm DTRTT wiwe b DTNTT
Mall...isanices vocrsronsans ceee Do seenmwmess 95,452
Miscellancous........ coeeun... 26,689 28,030 51,719
Total receipts ............. $1, 115,105 $2.631,255 N §3,776,7H4

Expenses— .

Conducting transportation... $233.,119: F161,53% -F691,6-R
Motive power.....oc. ceenenn.. 036,211 490,308 726,019
Maintenance of cars .......... 3R,227 90, <L 120,122
Maintenance of way .......... 237.290 40%,602 C15,R802
~ General expenses coeveeen.... 57,005 129,928 187,178

502,131 R1,581,267 $2.333,701
$3:13,06.% §1,019,9x7 1,393,052

“The ratio of operating expenses to gross revenue was 6311
per cent. As compared with the previous year, the gross reve-
nue shows an increase of 631,271 62—equal to 20 per cent, and
the net revenue an increase of $298,697 22—equal to 27°3-10 per
cent.” % * *

Construction expenses: Construction and equipment,
$1,188,846 ; masonry, C. and L., $35,614; Ooltewah ecut-off,
$199,329 ; Indian Grave Tunnel, $108,11S; taxes, $74,707;
machinery, Atlanta shops, $25,246; tunnel, Atlanta Division,
$28,630; Atlanta shops, $16.599 ; terminal facilities, Atlanta &
Macon, $7,7¢3 ; bolt shop, ¥115.

LENGTII OF ROAD OPERATED JUNE 30, 1533,

Total expenses..cceeeaen.. .
Wet Carnings. . oeeeeenn vannn...

Xast Tennessee Division—Main line ...... IR BB b arere 212-0 miles,
Do do North Carolina Branen. ......... % 5o 200 B
Do do Onio Branch. ... ... ..... 6o
Alabama Division—Selma Sub-Division. ... ..o 2640
Do Meridian Sub-Division.........._...... 1130«
Atlanta Division. ... .. 1556«

Brunswick Division—Main line. ... ... ... .. U 1900

Do. Hawkinsville Branch. ... ... ...... 100«

Total....cooeemeccvarcacs soncoanan eeeeemeeeans Ceeeaeaena. 1,056°4 miles

CONDENSED LEDGER BALANCE ON JUNE 30, 1833,
unimn'f & cost of r°d.$22,500,000 | Capital stock (com.).. SR2T.0500,000
Construct'n and ejquip- : Do (pref.)... 16,500,000
ment account ... ... 1,199,917 | Income bonds.......... 16,500,400
Protit and loss ... .... 183,517 | 147 65, due May 1, "S6. 117,600

Cash on hand & in bkx. RO,067 ' 92 6s. due July 1, 'S6., 92,000
Bills receivable. ... ... 2,680 : 217 6s, due Jan. 1, "R3. 217,000
U.S. . O Deparnment 24,313 79 63, due July 1, 'S3 . 79,000
Suspended accounts... 23,959 1 6s, due May 1, 1582, 1,000
Two rleeping cars ... 11,442 1 6s, daeJuly 1, 1830, 1,000
Car-lifter, Lynchbury . 2,097 0 1 48, due Jan. 1, 1887, 95,060
Telegraph Co. stoe oL, 1,750 | 3,123 75, July 1, 1900. 3,123,000
Express Co. stoek ooo.. 5,000 | 2,650 55, July 1, 1930. 2,650,000
South’n Car Wks st'clk. 10,000 | 1,000 65, July™1, 1918. 1,000,600 °
Bonds, State of Tenn.. 2,000 | 1st M. 55, $1-L,592,000
Bonds, Memphis City. . 1,000 | dissued ... ..., 22 000,000
Coal Cr'k & N. Riv.RIX. 6,011 " Car trust bonds._...... 1,000,006
Coal IanAds wuivivvnssnss 32.5149  Rogzers Loco. Tr. hond, 115,000
Men. & Charl. RR. st'k. 195,375 . Cin. & Georgia bonds . 2,000,000
Do coup. ace't 1,116,455 . Bills payable_....... 23,560
Car Trust, series “A”.. 1,475,215 | Dividends unpaid ..... 11,845
Rogers’ Loco. Trust ... 115,000 | Memph, & Char, cash
Jonds & st’ks unissued 707,431 account.............. 491,126
Indiv’ls, agents & Cos. 215502 Int’st due July 1, 1883 HR2,335H
City 1018 . consoansrs s 870 State of Georgia....... 731,350
Supply store, Selma, CPay-roll balances...... 23,231
Ala..stock on hand.. -1,692 ; Pay-rolls for June and .
Cent, Trust Co, N. Y., unpaid vouchers..... 174,226
S5 per cent bds. held Sannitel Thomas, Pres't 250,567
" to take up prior licns 7,108,000 | Due indivs,ag'ntsdcos, 78,075
§95,391,289 §995,391,280

- Gulf Colorado & Santa Fe Railroad.
(For the year ending July 31, 18383.)

The annual report states that there were in operation July
31, 1882, 430 miles and a total of main line on July 31, 1883, of

536 miles. The average mileage operated during the year was
493 miles. There is now completed :
Main line, Galveston to Lampasas. ...... ... iioviiennr ... 2714 miles
ITouston division, ALlvin to HOUStON - oot e e 2.1 miles
Eastern division, Somerville to Montgomery................ ... 56 miles
Fort Worth division, Temple to Fort Worth. ..o oooo.. .. .. 128 miles
Northeastern division, Cleburne to Dallas. .o eveene et ceninn. 51 miles
A total (exclusive of sidings) of......ceuiiivnnnn.. SR § o mimee 336 1iler

The report cays: “The business of the year has been very
«atisfactory, considering that the one hundred and six miles of
increased road added but littleto our net earnings.” This was
owing to lack of depot facilities in Dallas ; to lack of connec-
tions at Houston for want of a Dbridge ; and to iloods in the
Brazos River. The difficuliies are all obviated, and the business
prospects for the coming season are good, although it is esti-
mated that the cotton crop will fall short twenty per cent of
last year’s yield.” TIanJunelast your directors ascertained that
the cost of your road, completed in a first-class manner and
carefully equipped, together with the necessary depot facilities
(which were purchased at large cost) at all the prineipal towns
and cities through which your road passes, would amouut to
more than the proceeds of yourauthorized first mortgage bonds
and stock. As the capital stock authorized and issued
amounted to $4,560,000, the full face vaiue of which went into
the road in cash, thus forming an amvple basis of credit and
security to a further issue of bonds, it was determined that no
further issue of stock should be made, but, instead, that the
stockhelders be asked to authorize a second mortgage six per
cent forty-year bond of $13,0600 per mile, the issue to be
limited to $2,000 per mile the first year, and the proceeds from
their sale to be applied to the paymeunt of all floating indebted-
ness, and increasing the road’s efficiency. Oa August 1 the
stockholders authorized the issue,and the bonds are now being
prepared for issuance in October, when the floating debt will b=

1 carceled.

“The further issue of second mortgage bonds is limited to
$1,000 per mile per year for each mile of main line of road
completed or to be completed, and the proceeds are to be used,
if used at all, together with the proceeds of the first mortgage
bonds, in the further extension of road, main line or branches.
The limitation of the issue of the second mortgage bonds to
$1,000 per mile of road each year will, of necessity, compel a.
conservative course, but still will enable the company to grad-
ually extend the road, if your directors so determine. When
it istaken into consideration that twelve years must elapse
before all: the second mortgage bonds ecan possibly be issued, it
will readily be seen tha$ they will be sought for as a perfectly
safe investment.

““The development of the country traversed by your road,
and the yearly increase of business therefrom, will give us suf-
ficient increase of earnings to pay all increase of interest on
bonded indebtedness, without affecting your stock as a  divi-
dend-paying investment. Dividends may be regularly expected
from this time forward.” '

The unoccupied lands along the line of road are being
steadily taken up by permanent settlers, and the towns increas-
ing in population. Large business houses have been, and are
being, established along the route of the rcad, and everything
indicates increasing business.

The comparative statistics for three years, compiled for the
CHRONICLE, are as follows:

ROAD AND EQUIPMENT.

1881. 1=s2, . 1583,
Total miles operated...... 226 430 036
Locomotives. ..ooo..oo.... 27 L] ",l
Pass'ger, mail & exp. cars. 18 20 . r‘d_._
Freight ears. ..o ... e 705 1,229 1,367
Coal and all other cars.... 7 8 g
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Total assets.... o...... 6,873,877 ¥10,1.£3,752 F12,939,716
Liabilities—
Capital stoek.ooooooaa.. F2,350.000 R3.150,900 F L5 60,000
Bonded debt. .o covennn ... Do HD2,000 5,005,000 6.5 10,000
Pay-rollsand vouechers ... 1572,339 177,515 216,851
Bond coup’ns (uittstind’y) 11,050 13,110
Sundry ereditors. oo oL, ) TOO.THN TOS,010
Connecting rowds. ... ... 2LTIR 6,131
Inco.ne aecount. .. ..., s2.100 191,223 01,715
“ Total Habilities........ FO,RTO,8NT F10,113,7=2 FI2.0389 716

Chicago & Eastern Illinois Railread.
(Lor the year ending June 30, 1883.) .

The annual report just issued gives the following statement
of earnings and expenses on the two divisions of the road in
the year ending June 30, 1883 : :

The gross earnings,-as compared with 1881-°32, are asfollows:
-Main Line- - —-Terre Houle Div.-—
1882-83. 18%1-82, 1RN2-83.  1881-82,

Freight.........c....%1,102,603 $1.033,95.¢ $202.571 F503,572
Passengers. ....... .. 214,355 202,67D 67,450 64,936
LEXPress coeeeeen ... 19,261 17,801 4,396 4,111
Mail.: cons semss : 11,002 0,982 3,811 3,811
Miscellaneous....... 42,552 45,9906 1,681 491
Total.u:semens 2 $1,389,179  $£1,310,440 - $369,952 £351,825

Operating cexpenses
and taxes ......... 788,080 790,645 200,860 238,535
Net earnings....... $601,099 §519,795  $169,092  $143,290
Net carnings, whole line, year ending June 39, 1883, $806,370
Nect earnings, whole line, year ending June 30, 1832 693,111
- Inerease......c.coeeenn. . eaieeerasecuessenssesosannnsaa $113,425

The report says : It will be observed that the gross earn-
ings of the road show an increase for the fiscal year, while
there is a decrease of operating expenses, making a net gain
of $113,425 as compared with tlre previous vear. This result
is extremely gratifying when we consider the severity of the
past winter, and has been arrived at only by rigid economy.
A much larger volume of business was anticipated, but the
great depression of the iron trade has interfered seriously with
the coal traffic over the line of this road ; it is hoped that
renewed activity in this important industry will, before long,
lead to an increased demand for fuel.”

Charges aggregating £39,509 have been made to construction
account during the year.

““The expenditure on account of equipment has been very
Jarge, the increasing volume of business having demanded it.
This item has been a heavy charge for some years, and has
absorbed a great deal of money. We have 56 locomotives and
3,359 cars of all descriptions, an exfremely large equipment for
the number of miles operated. In a little over two years the
Adams contraets will finally run out, and in four years the Car
Trusts will have terminated, and the road be relieved from
these heavy annual charges altogether.” ™There are 464 Car
Trust Certificates of $1,000 each still outstandicg and payable,
with 6 per cent interest per annum, viz.: 1853, $48,000: 1£84,
$95,000; 1885, ¥92,000; 1886, #34,000; 1887, $135,000. Balance
due by bills payable maturing during next fiscal year on 400
twenty-ton coal cars, $106,000. '

The five lessees of the Chicago & Western Indiana Railroad,
namely, the Chicago & Eastern Illinois, Wabash, Grand Trunk,
Louisville N. A. & Chicago, and Chicago & Atlantic, have by
agreement become the owners in equal shares of this valuable
property, including the Belt Railroad system around Chicago,
and the Indiana Elevator.

) OTLRATIONS AND FISCAL RESULES, . The income aceount and general balance for two years is as
Operations— 1831, 1882, 1843, follows : ‘

Passengers earried 109,606 211,434 INCOME ACCOUNT. .

Pas=enger mileage. ... ... 6,095,196 11,788,300 1]%¢ 1883,
Rate per p:lss‘g('rpc:' mile 303 cix. 2083 et Receipls— RO $
Freight (tons) moved. ... 1T AT - 32,792 L NCt Carniigs e e 362,083 7
Freight (tons) mileage.. .. 39,961,001 63,066,514 Disb uwv)ncn(s— ''''' v 0o 770,100
Avgs rate perton per mile AAS NG ER 25 ets. | Rent: 1'.‘ AATT e 5Gi Al

Earnings— : (rll\ a ‘ltp‘”(d SN HASAA RIS § hinmlimmim o e ,1,(’,}_’.'1‘1”, }9‘9,668
Passengel. oo oe. v ae $105,587 §201,259 BHBITE | Dt CEMUec o sman s mmemasmwmessams cunsgmsing 227,083 263,774
- Freight. ... 00T 645,805 4 O7R016 0T D DR (e s oy T EResme e & S R SO s
‘Mail, express, &¢.......... 26,013 70,385 157,264 [ 7S CCTHIEOUS core e ceiecee et e ol s 13,862
— E——— = VIS, AR s I d
Total gross carnings.. $TTT, 484 1,251,073 $2,067,957 Total dishrs “"j’“?_-"-. ------------------------ 503,803 477,304
Operalin g exrpenses— . Balance, surplus or defieit. oo oo oLl 159,192 292,886
- Maintenance of way, &c.. $T(§.‘_.’.~<(_l +11j’,-‘l 243 122,039 GENERAL BALANCE AT CLOSE OF BACH T'ISCAL YEAR.
Maintenance of cars...... 26,027 63,0520 112,474 2Q0
Motive power......... ..., 119,666 243152 AB6A00 | 4o e e
mran<nHortati ANV LD R EREE 395.09R7 515.670 o s 2 . s s
él;{l(n:pmtltlun CXPCUSES. 253,431 , ’]’}::;:' "-]:3’3";3 Railroad, buildings, equipment, &e..oo......... 7,:’»1‘_",72‘.’, 8,017,169
Miscellaneous.... ... 000 26,5090 41,611 BO.GR7| s ADI G BeCEIRAN] 2use summmne e s an T 1oy
M als, 5 R 15 924 3,
T SR A T eani ASnh Tt aoa 10l Cashonhand. ..o oL 6,720 73,479
40 9= . 4 3 3 : .- . sl = {

_ Total..oeeeeennn.e. - %::-i{,l-’l FHIG,I50 $1,328,463 | Chicago & Eastern Tinois KR, oxt. /2777771 232,405 232,405
Net carnings.... .ooo.o... §245,040 $414,003 710,494 | Strawn & Indiana State Line RR.... ... ... 88,697 88,697
Perct, of op. ex. to carn’gs 6R-36 6600 61420 ﬁ\_':m.\it'mv Terre Haute & C.RR. Coooooio oo . 25,002 12,998

: s e, IReellaneous items. oo i e 50,028 91,090

INCOME ACCOUNT, : :
Receipts— 1881, 1882, 1883, Total.oooeoeieennnnnn .. i S wn® e 8,103,824 8,739,309

Netearnings. ... coooveane . §2:15,940 $11.4,003 $7-10,19 1 Liabilities— . 3 $
Disbursements— Stock... .......... bmmnrmn e Sowaadiad SR 2,008,268 2,998,268 .
Rentals paid.............. = 17417 13,458 ... Funded debt (s¢e SUPPLEMENT) e ieee e ieaennn. 4,267,811 4,268,811
Interest on debtooa.. ... . 146,033 291,900 430,001 | Bills payable. oo oer oot i iacaieaeinaianan ee. 163,700 *356,305
- . i s e —-—— [ Otheraccounts. ... .. iiiiiiiiiaa.. 191,082 1306,384
Total disbursements..  $163,450 $305,35% $130,001 [ Coupons and unelaimed dividends. ... ... 20,697 47,748
Balance, Surplus. .oo...... $82,490 $108,735 #310,193 | Miscellaneous liabilities. ... coooooL s 20,823 29,464
Income account............c S 439,443 732,329

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. i

Assels— " 1881, 1882, 18K3. Tortal Habilities. ......... % 535S SRS SRR 8,103,821 8,739,309

Cost of road, equip’nt, &e. $0,188,167 §0,227.167 F11,601,49:1 = . Gy ol :
- Real est’e, depot grids, &e. 017516 LRI Je 1S, 397,970 Ineludes notes given for equipment, N R
Telegraph line. .. 43,748 T1.9%2 01,403 f Includes amouunt due un) current expenses, $258,456; and amounts
~LAfML IIIC . cne cececane Te), - A SRS B . = . & svo: aown s Vavani @ PO
Material and stores. ... ... 25,767 H3,500 ~hde1 | Que other railroads, $17,029, :
Fuel.... ....... A 24,800 80.1.10 263,088
Bilis receivable ... ... ... 106,379 145,735 ]‘.3,7,49-4
Sundry accounts.:........ 156,497 S0 272,762 GENERAL INVESTMENT NEWS.
Balance due.....oo..... ... H1,950 d2.0xd 50,600 ’

ag Y] * - : » - Lod . . . -

Caslloeaiesos caeinnne vannes <1064 15,872 47,471 Arkansas Railroad Aid Bonds.—In June last, in Keokuk,

Ia., before Justice Miller, of the Supreme Court of the United
States, and Judge Caldwell of the United States Court for the
Eastern District of Arkansas, the cases against the Arkansas
ratlroads were argued on the suits brought against these corpor-
ations by holders of the Arkansas State aid bonds. Judge
McCrary, of the United States Circuit Court, hearing an argu-
ment on demurrer, had declared the bonds a lien on the rail-
roads, but after hearing the case on its merits, Justice Miller,
sitting as circuit judge, has decided that the bonds were never
indorsed by the railroads and are not a lien thereon. Judge
Caldwell dissented.  The case will, doubtless, be carried to the
United States Supreme Court, but the Jatest decision i3 a vie-
tory for the railroads. .

Brooklyn Tlatbush & Coney Island,.—This company
defaulted in the payment of interest on its second mortgage
bonds on October 1, amounting to $500,000, and in addition
there are first mortgage bonds to the same amount, The bulk
of both issues i> held in Brooklyn.

Canada Southern.—The hearing of the suit of the Canada
Southern Railroad, agamst the Grand Trunk Railroad Com-
pany of Canada and the International Bridge Company has
heen postponed until January. The three companies named
have made a settlement on the hasis of $250,000 for the back
tolls, instead of $450,000 claimed. By January 1 the Canada
Southern will have its own bridge built.

Chicago & Atlantic.—This company (the Chicago line of N.
Y. Lake Erie & Western) has made to the Farmers’ Loan &
Trust Company of New York a second mortgage for $5,000,000,
with interest at 6 per cent per annum, the principal payable
August 1, 1923. This mortgage is given subject to a previous
one of $6,500,000.

Chicago Fekin & Sonthwestern.—The annual report of this.
company to the Illinois Railroad Commissioners shows that the
amount of capital stock is $2,000,000; funded debt, $1,175,000 ;
total liabilities, $2,626,500. The earnings of the passenger
department were $22,451 and of the freight department §250,-
035. The total income from all sources was $273,879. The
operating expenses and taxes were $218,996. The net income
during the year was $54,883. The assets of the company are

“$729,184.

Denver & Rio Grande.—The special meeting of stock-
holders held at Colorado Springs unanimously passed the res-
olution authorizing the creation of a general mortgage for
£50,000,000, the bonds issued under which shall run thirty years
and bear 5 per cent interest. The issue shall never exceed
£39,000 per mile ocutstanding, including all prior mortgages,
and shall be made on the finished road. Three-fourths of the
entire stock of the rocad was represented at the meeting. The
directors of the Denver & Rio Grande Railroad Company met
in New York Oct. 11, and authorized the issue of general:
mortgage bonds up to §5,000,000, in pursuance of the resolu-
tion adopted by the stockholders at Colorado Springs last Sat-
urday. President Lovejoy stated that the guaranteeing syu-
dicate had been completed and all of the necessary papers
signed.

Lake Erie & Western.—At Lafayette, Ind., Oct. 11, the
annual election of three directors resulted in the choice of
Arthur Mculton, representing the Mutual Life Insurance Com-
pany, as holder of first mortgage bonds, Nelson Robinson and
Frank Iollins, all of New York State. The general officers

will be elected at the meeting in New York.
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Marquette Houghton & Ontonagon.—This company has
completed its road to Houghton. Through trains will b=
running November 1. This opens the copper and iron districts
to rail communieation with the east. :

Northeastern Ga.—This company has been thrown into the
hands of a receiver, Mr. Augustus Hull having been appointed.
The stockholders’ meeting will be held on the 17th of October.
In. 1881 the city of Athens owned stock in the Northeastern to
the amount of $100.000, and had made contracts for completing
the road to Tallulah with parties representing the Air Line
Co. As the law prohibited the Air Line road from taking the
Northeastern, it was put in the hands of a terminal company,
which was virtually the Air Line. In building eighteen or
twenty miles extension the terminal company mortgaged the
road to the Central Company for $900,000, and this mortgage
has been lying dormant ever since.

Northern Pacific.—A special meeting of the directors of
the Northern Pacific Railroad Company was held October 6.
The former officers were re-elected without opposition. The
following resolutions were adopted :

Whercas, There is now required to provide for the present unfunded
debt of this company beyond the cash means available, the sum of

Whercas, The additional sum of $5.500,000 will be required to com-

viete entirely the construction of the main line now under contract,
neluding the bridges and tunnels, and provide aud pay tor all equip-

went required and ¢contracred for; theretore )

Resolved, unanimously, That this board, subject to the approval of
three-tourths of the preferred stoek, authorizes the execution of a second
mortgage for 20 mitlions of dollars on all the property of this company,
subject only to the priority of the present general mortzage. That this
mortgace shall be similar in terms and conditions to the general mort-
gage, subject only to the liens of said mortgage.

T Resolved, That the Finance Committee he directed to open negotia-
tions for the sale of 18,600,000 of the sccond mortgage bounds and
Teport their action to this board.

Resolved, Thit a meeting of the vreferred stockholders of this com-

any-be ¢alled, to be held at the office of the company ‘in the city of

New York, on Tuesday, the 20th day of November next, at noon, to vote
upon the question and issue of the 20 miltions of second mortgage hondds;
and that in accordimee with the plan of reorganization, the Seerctary
give notice of said meeting at least thirty days peior thereto by adver-
tisciments in newspapers published in the cities of New York, Pailadel-
phia and Boston; and that for the purpose of said meeting the transter
books of the preferred stock of this compauy be closed on the 20th day
of October, at 3 o’clock . M., and remain closed until the 2oth day of
November, at 10 o’clock A, M. |

Resolved, That the oflicers of this company be requested to préparve
and puslish, with all dispateh, for the information of the stoskholders,
a circalar giving full particalars of rthe funded and nnfuded debt of this
company, and of the present condition of the operating and land depart-
ments, including in the latter the cancellation of honds with the pro-
ceeds of land sales.

Ohio Central.—At Toledo, Ohin, Oct. 8, in the Court of
Common Pleas, Mead & Johnson, attorneys for bondholders in
the case of Nelson Robinson against the Ohio Central Railroad
Company et al., presented a petition and bond for the removal
of the action to the United States Circuit Court. This is a case
wherein a receiver for the Ohio Central was appointed on Sep-
tember 27. The application is supposed to have been made on
behalf of bondholders, who desire a change of the receiver.

Ohio & Mississippi.—A press dispatch from Ciccinnati,
October 11, says:

The annual meeting of the stockholders of the Ohio & Mississippi
Railroad was held herve this morning. and the President’s anvual report
was read. The presence of James H. Smith of - New York, with
the proxies of the London bondholders, showed that the contest was to
be made against the tiecket which Mr. Garrett e¢laimed the London bondad-
holders had agreed upon, namely, Robert Garrett, J. IL. Smith and Mr.
Whittaker. Mr. Smith presented a ticket composed of himsell, George
H. Iill and Mr. Whittaker. Thereupon Mr. Garrett presented a new
ticket, composed of himself, Mr. Whitright of New York and Theodore
Meier of St. Louis. When the voting began Mr. Sunth presented his
proxies first, but had not proceeded far when the discovery was made
that the same proxies were in the hands of both parties.  1he judges
thereupon adjowrned the meeting until to-morrow morning..  It” is
thought that there are 360,000 votes to be presented, nearly double the
amonnt at any previous eleetion. Mr. Smith’s action is understood to
be in opposition to the control ef the 1oad by the Baltimore & Ohio, but
whether in the interest ot any competitor does not yet appear,

Oregzon Short Line.—Ou this Union Pacific branch, now nearly
completed, there have been listed $5,000,000 bonds and ¥4,000,-
000 stéek, and 524 miles of the road having been finished the
company has made application to have the bonds listed up to
$12,500,000 and the stock up to 812,500,000, the same to be
wsed in settlement with the subseribers to the stock aceording
to the terms of the original subscription. The Union Pacific
retains one-half of the Oregon Short Line stock, which it will
keep in its Treasury, the subscribers getting only one-half as
much of stock as they do of bonds.

Portland & Ogdensburg.—A meesting of the Special Com-
mitiee of the City Council of Portland was held October 2 to
hear the proposition of the Canadian Pacific Railroad Company
for the purchase of the Portlamd & Ogdensburg Railroad.
Mayor Deering said that there are now three distinet parties in
the field who desire to purchase the road. e had received in-
quiries from New York men, but declined to make public the
sum offered by them for the road. e said it would be fair to
wait until the Canadian Pacific and the men represented by the
Messrs. Cleaves had submitted their propositions. The latter
had not shown their hands, and the New York bidders should
be informed of the existing state of affairs before their bid
was published. A vote was passed that the committee would be
in readiness to receive all prepositions for leasing of selting the
city’s interest in the Portland & Ogdensburg road Oct. 9.

Staten Island Railroad.—The stockholders of the Staten
Island Railroad Company have ratified the lease to the S:aten
Island Rapid Transit Company, :
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COMMERCIAL EPITOME.

Fripay NigHT, Oct. 12, 1883.

Trade has been generally dull and disappointiag during the

week under review. The weather has been very fine except in ex-
treme latitudes, and promises to réedeem in some degree the ad-
verse effect upon crops of the ¢yol and dry August and Septem-
ber. The speculation in domestic products has received a check
in nearly every particular, and prices have taken a downward
turn in the past few days. Money is very plentiful, but very.
little disposition is shown to employ it, except in safe invest-
ments. The cost of living is much less than one year ago, but
wages are not reduced, and taxes complete the obstacles to
manufacturing and mercantile activity.

A Dbetter speculation in lard at comewhat improved prices has
been a feature in provision circles during the week, The strength
in corn has been the incentive, and a slight improvement in the
export interest has not been without effect. Pork has sold
quite well for export and consumption. To-day lard was again
stronger; contract Western sold on the spot at 7 95:.; October
options sold ‘at 7-82@7'85c.; seller the year, 7'71c.; January,
774@777¢.; February, 7:80¢., closing steadier ; October, 7°83@
7-86¢.; November, 7°74407 76¢.; December and seller year, T0@
7°72¢.; January, 7°75@7-76¢.; February, 7-82@7-84c. Refined

to the Continent, 8 10@S-20c.; South America, 8'75c. Mess
pork sold at $11 50@312 cash and family at $15 25, Beef

quiet; city extra India mess, ¥19@¥19 50,
%19 25@ #19 50 for Western.
Butter is easy at 27@30¢. for the best creamerizs, and cheese
tor export has declized to 1132@117%ec. for the best factories.
Tallow is steady and sells fairly at 7 11-16e. Stearine is still
slow at 8'{@S34ec. for prime and 8%c. for oleomargarine; 500
hhds. of rhe latter have been recently sold on that basis.

Rio coffee has been active on speculation at a marked advanee,
attended by a failure in th= trade on the “bear” side; to-day
the market on the spot was quiet but steady at 1115@11%4¢. for
fair cargoes; the supply here of Brazil in first hands was 109,993
bags; options were less active to-day and declined 30 to 40
points; No. 7 sold at 10-10c. for October, 940@9 55¢. for
November, 9:40@975¢. for December, 9:359 65¢. for January
and 9-30@9-55¢. for February; notwithstanding the decline to-
day. these prices showan advance during the week of 1'¢c.;
mild grades have been quite active at firm prices; much of this
trading has been speculative, based on an anticipated deficiency
in the Brazil crop. Tea has in general brought firm prices at
auction. Spices have been quiet and cloves weak. Foreign fruits
have been quiet but steady., Rice has sold well at firm prices,
Molasses has been steady, especiaily New Orleans, which has
become scarce; the demand is not very brisk. Raw sugar has
been quict but steady at 6 11-16¢.for fair refining Muscovado and
7 11-16c¢. for 95-degrees test centrifugal; refined has declined to
834@s 11-16¢. for granulated, 87§ 9c¢. for powdered and 835@
§35¢. for standard “A.”

Kentucky tobacco has continued very firm, and the business
for the week aggregates 810 hhds., 368 of which were for ex-
port ; the total exports for the week are 3,062 hhds. Lugs
were firm at 6% @7%ec. and leaf at 7}56@12%¢. Seed leaf firm
and more active ; the sales for the week embrace 3,300 cases,
including 1,200 cases 1882 ecrop, Wisconsin, Havapa seed,
assorted lots, 12}45@20e¢. ; 700 cases 1852 crop, Ohio, as-
sorted lots, SX@12%; 350 cases 1880-81 ecrops, do., as-
sorted lots, 7@%¢.; 300 cases 1882 crop, New England, includ-
ing seconds, wrappers and assorted Housatonie, 1122@20¢.; 100
cases 1881 crop, do., 14@20c.; 250 cases 1832 crop, New
York State Havana seed, ®1w?24e.; 250 eases 1882 crop, Penn-
sylvania, 12@18%c¢., and 150 cases crop 1830-S1, do., 6J2@13¢.;
also 450 bales Havana, 83jc.@31 20; and 100 bales Sumatiz,
$1 15@F1 45. , _

Rosins have been quiet for export, owing to the hizher rates
for ocean freights; 1,000 bbls. good strained sold to-day at
$1 57%. Spirits turpentine has been advanced by the small
offerings on the spot; yard lots now 4le. Refined petroleum
has been quoted at Skc. for 70 Abel test, though 30,000 bbls,
of re-sales were made at 8%4c¢.,and at the close more are offered
at §3gc. Crude certificates have declined badly, but are now 1n
better shape, closing at $1 103§, after selling at $1 0853 to-day.

American pig iron is firmly held by the compauies at $21@
29 50; no turther speculative sales of moment have been no-
ticed. Steel rails are dull at $37, and the Lackawanna Iron &
Steel Company, not satistied with their appointment. to the
Chicago district, are offering large blocks at $30, as an effort to
break the combination. Ingot copper <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>