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The situation of affairs has undergone no change the
‘past week. The cautious spirit so long observable in
trade circles still dominates all business ventures. We
have reached the period of year when operations are
usually conducted on a larger scale, and this has tended
to infuse a fair amount of life into our various industries,
‘but there is little evidence of any disposition to engage in
business other than that of the most legitimate character.
Speculation—we mean speculation by the great mass of
the public—is comparatively small. The future is re.
garded with hope, as 1t is felt that the yield of the general
harvests has been satisfactory, though wheat and cotton
are considerably short of last year's yield. Nevertheless,

is a necessary preliminary to any general revival of
trade. The main drawback at present appears to lie in
the oft-recurring failures, frequently for large amounts,
that mar an otherwise excellert prospect.

These failures, which of late have been such a
disturbing feature, this week received statistical ex-
pression in the record of business disasters prepared and
published by Messrs. R. G. Dun & Co., according to

ASER

for less than 17}

which 1,803 individuals or firms, with liabilities aggregat-
ing $52,072/884, were forced to suspend during- the
quarter ended September 30, 1883, against 1,300 failures
for $18,942,893 in the corresponding quarter of 1382 ;
while the failures for the first nine months of the yea.r
reach 6,440 in number and $118,261,918 in amount,
against 4,897 and $69,523,813 respectively in 1882, There
is nothing new or startling in this record of insolvencies. It
is plainly unfavorable, but the daily and weekly announce-
ments of failures had prepared us for the exhibit made.
It is to be noted, though, that it is the third quarter of
the year that is particularly unsatisfactory in this respect,
and the increase in that period, as every one knows, is due
to special causes, such as the heavy failures in the leather
trade in Boston and the failures in the woolen and dry
goods trades in New York, which swelled the aggregate
of liabilities to large proportions. "The figures for the. in-
dividual sections of the country serve to make that fact
clear. For instance, the Eastern States, which in the
three months ended September 30, 1882, recorded failures
million dollars, in the same three months
of this year record failures to amount of almost 24} mil-
lion dollars. Then the Middle States have increased from
9% millions to 143 millions. The Western States show a
total of mnearly 7} millions this year, against 32 millions in -
1852, but here, too, we have a partial explanation for the -
heavy increase, in the failures that took place this year
among Western iron manufacturers early in the period.
The following table gives the figures i% detail for each
section. ‘

L Third Quarter, V853, | Thard Quurlm', 1:82,

Stutes and Terrvilories. -

No.of | Amount of | No.of nnmmlof

|
Failwres.| Liihililies. IFuilures. : Liabilities.
Eastern States............ 206 |§25,402.133 145 | §1.741,987
Middle States ..., 411 f 14,714H,004! 353 9,508,750
Southern States............ 2831 | 2914,144] 173 2,453,066
Western SUteS. . oooeee. ... 526 74123150 436 H».,4,r)..2
Pacific States & Territories 2236 2,568,922 13 } 1,494.5¢8
Total..o..ooo ool 1,8G3  [{$52,072,884 1 300 “F18,94'.’,893

$3.430.801 166 | $1.715,982

Dnm nion of (Jnmd'x ....... 314

Nine Months, 15=3. Amc llowlcs 1882.

nd Terrilorics. . |
States and Terri § Ao u/ : Ammmlul 1\ 0. of | A moun!ur

Failwres.| Licbilitivs. Iullmts Liabilities.
Eastern States............. 837 wu 4,.')-~; 554 | $9,745,941
Middle States .. oveeeenn.... . 1,471 + 150,565 1,201 | 26,207,397
Fouthern States............ 1.365 12 853,637/ 1,229 [ 16,197,167
Western States............. | 2,002 24,844,275 1,871 | 12,984,340
Pacitic States & Territories; - 765 ’7,14.»5,.31:-;; - cdo 4,338,968
Total.eeeens coeeeeaann (,4410 118,‘.!61,‘.)1&.<i 4,597 !$US),523,813

|
Dominion of Canada..... ~.1 1,001 |£11,66R,651 537 !$3.R32,552

While these figures clearly reflect the state of trade in-
the immediate past, they are not, of course, to be accepted
as Toreshadowing the immediate future. The outcome of
the next three or six months cannot be predicted with
any reasonable degree of certainty. W hatever the out-
|come, however, great. caution and conservatism are sure
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* take hold. Still, this attitude of the European investor

Oct. 1. Oct. 2. Oct. 3. Oct. 4. ’ Oct. 5.
Lond'n| N.Y. |Lond'n| N.Y¥. |Lond'n| N.Y. |Lond'n| N.Y. |Lond'n| N.Y.
prices.* | prices.|prices.* prices. prices.*|prices.|prices.* | prices. prices.* | prices.
U.8.4s.c.| 12040 | 12014 | 119719 { 1203¢ | 110°02 12034 | 12052 | 120 120004 | 12018
U.S.4%¢s.| 114°07 | 114 11311} 114 11384 | 114 113°96 | 118% | 11372 | 11334
Erie..... 8165 | 81ag| SI'S6| 3ug| 81113 31 30049 | 201{| 8061] 303
2dcon.| 95°45| 84ls| 9535 95 9585 | ¢5 9525 | 94 9525 | 941
nl.Cent.| 139°02 | 129 128°02 | 12914 | 128702 | 1290 120°76 | 12834 | 120°03 | 1286
N.Y.C..] 11814 | 11514 | 11534 | 11D 11505 | 114% | 11469 | 114 11518 | 11454
Reading| 26:031; 5lle | 2613+ 52Ig 2598+ 5134 | <55 51 26°00+; 51l
Ont.W'n| 2252 | 2214 2262| 22 22:i3 | 217 2174 | 21| 23081 214
- Bt. Paul.| 10275 | 10216 | 103°13 | 10275 | 10265 10174 { 101°57 | 10075 | 101°5% | 1013§

Exch’ge,
cables. 4-87 4°8014 4'C0Ly __ 480 4'86
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to characterize business operations for some time to
come.

So far as reported, general trade is good, and a large
movement of merchandise between the receiving-and the
distributing centres is in progress. At the West and
‘South the fesling among merchants is represented as
particularly Lopeful. Then our foreign trade is improv-
ing somewhat. The figures for August show an excess of
$2,984,843 on the side of the exports; against $3,928,453
on the side of the imports in July, and $10,440,611 on
that side in June. There does not appear to be any good
reason why this favorable balance should not be augmented
from now on. The cereal crops are harvested, besides
which cotton should soon go out in larger amounts, and we
have in addition the assurance of an abundance of pro.
visions at low prices. Unless, therefore, speculative
manipulation checks the movement, we should largely
increase our exports in succeeding months.

These and other facts are already exerting an influence
upon the foreign exchanges, and during the week there
has been a decided turn in the market for sterling. In
our last we noted an abatement in the inquiry for bills
to cover drafts previously made, and this week this
demand appears to have entirely ceased, so that the
market is accumulating a supply, and this caused
a reduction of one cent per pound sterling in
bankers’ rates. The inquiry at present is nominal and
there is no urgency but on the contrary a disposition to
wait for a little lower figures. A more liberal export
movement of cotton and food staples will augment the
supply of bills and force a further decline in rates. It is
estimated that a fall of a little less than two cents per
pound sterling would start a movement of gold from
abroad. Ifin addition to exports of staples there should
be shipments of securities, the fall in exchange would of
course be hastened. Itisreported thatincreasing amounts
of our railroad bonds and stocks have been sent abroad, but
as yet there is scarcely any evidence in the exchange
market of such a movement. But money is plentiful in
Europe and capitalists there are really at a loss to deter-
mine what investments to make. They find little to
encourage them at home, so they are closely watching our
market. If they could see indications cf returning con-
fidence among our own people, they also would buy, but at
the moment they can discover nothing to induce them to

and the possibility of a change in it, is a factor in the
future of the market that can not be wholly ignored.
The following exhibits relative prices of leading bonds
and stocks in Liondon and New York at the cpening each
day. It should be remarked, however, that cable quota-
tions for bonds in London show such wide fluctuations as
to lead to the impression that there must have been an
error in transmission.

*Expressed in their New York equivalent.
iReading on basis of $50, par value.

- Money on call, although in good supply, has commanded

.the present time  is deserving of notice.

extremely low figures wkich have recently been ruling are -

a thing of the past. A revival of business and of specu-
money, and bankers look for higher rates from this time
on, although it is not expected that there will be anything
hke the activity which has been customary in the fall and
winter months of other years. Chicago advices report a
good inquiry for funds at the- Western centres, and the
domestic exchanges at those points indicate a fa.u' demand
upon this city, in addition to which we have sent con-
siderable amounts of currency to the South and to Boston.
The following statement, made up from returns col-
lected by us, exhibits the week’s receipts and shipments

‘of currency and gold by the New York banks.

Shipped by

Weck Ending Oct.5, 1883, Received by Net Interior

] N.Y. Banks. | N.Y. Banks. Movement,
CUITeNCY « i susnsinsmss s cowsconswopssnsios #897,000 | *$2,531,000 Loss $1,634,000°
GO)Qiued cavmnumaamansvomaswepnessssmes 14,000 440,020 l.oss. 426,000
Total gold and legal tenders..... $011,000 $2,97:,000 L083.%$2,0¢0,000

*1,230.000 of this was transferred in the slmpe of 511\ ¢r certificates by
a, deposit of gold iv the Sub-Treasury.

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. Inaddition tothat movement the banks
have gained $2,500,000 through the operations of the
Sub-Treasury. Adding that item, therefore, 1o the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing ITouse banks of gold and currency for
the week covered by the bank .statement to be issued’
to-day.

TWeek Ending O:t. 5, 1883. InLo Banks. |Out of Buanks| et Change in
Bank Holdings.
Bunks’ Interior Movement, as above £011,000 $2,971,000 Lo83.§2,060,000
S8ub-Treasury operitions, net ..... : 2,500,000 | ........ Gaia. 2,500,000
Total gold and legal tenders.....| $3,411,000 $2,071,000 Gain., $440,000

As aflecting in some measure the future of the money
market, the condition of the United States Treasury at

the called 3}s outstanding has been reduced (October 1)
to $9,143,000, and these bonds will finally disappear from
the list another “month, as the call for them matures
November ‘1. In addition, as our readers know, the
Secretary has called 15 millions of the new threes for
December 1, which gives about 24 million dollars alto-
gether to come out of the Treasury in this way during
the next two months. Of course, the Secretary has not
yet offered to. prepay the 15 million threes, but he no
doubt would do so should there be any urgency in the
demand for money, and he may be compelled to do so
anyway, since his cash balances are very heavy. - How

tion of the devt during the month of September in the -
large sum of $14,707,229. This reduction is not repre-
sented by a.corresponding. decrease of the funded debt,
but to some extent by an increase of cash in the

‘vaults, which latter is the point of chief importance

in this connection, And here we observe that what is
called the Treasurer’s general balance has now reached the
heavy aggregate of 159 million dollars, which is the largest
balance reported since the 1st of June, 1880, when 1t was
a trifle heavier. This balance remained, too, after carry-
ing pretty nearly 32 millions to the credit of disbursing
officers’ accounts. On June 1, 1880, the. amount so car-
ried forward was but about 15} millions, which shows how
liberal is the allowance now being made for that purpose:
Comparing with October 1 a year ago, we find that the
balance then was only 135 millions, against 159 milliong
now, while but 27} millions stood to the credit of disburs.
ing officers, as against 32 millions this year, so that the

fractionally better rates, leading to the conviction that the

Treasury was rea.lly 284 millions better off October 1,

lation will naturally make a more active demand for

The balance of -

favorable is the state of the Treasury is seen in the reduc- .

Y e e IR A LR RE R . .
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1883, than on the same day in 1882. The Secretary could
consequently make very liberal disbursements without
endangering in the least the sufficiency of his balances.
The cash keeps piling up in the Treasury, too, despite a
heavy falling off in the revenues. The following table
will show the Government receipts for August and Septem
ber and thelst qua.rter of the fiscal year, in 1883 and 188

1883. : 1882,
Gm:n;n'me'nt . e - -
VRecu-p ¥ fram= Auqust 1 Sept. { J‘Su‘[ :;i’ [ dugust. Sept. ’ js,m,ai
$ | 8 | 8 || ® $ 8
Customs .......... 15,585, 14Sl17 789, 530 57,283,967 23 332,190 21,446,323 64,729,151
-Internal revenue| 9.844,890.10,183, 266 28,012 413 12,%22,815/13,471,083! 33,419,063
Miscel’s sources.| 2,738, 1n4l 2.170,905] 7,136,306 | 3,807,615/ 1,929,281, 9,569,818

Total receipts.|31,158.202 30,143,701 93.332.716 |30.562.618,36,847,5587, 113,048,082
The stock market has been variable and lower this

week, with sudden changes each day from strength to

weakness, and at times rapid declines and wide fluctua.
tions even in those properties which have heretofore
exhibited the greatest stability. On Monday a leading
feature was the decline in New York Central, based upon
the fact that the New York West Shore & Buffalo was
opened on that day for business to Syracuse, and the
assumption that the Central would immediately suffer by
this competition. - The business at the Kxchange was very
light that day, particularly in the afternoon, but a little
manipnlation caused the market to close moderately firm.

“On Tuesday the feature was a sharp advance in Western

Union, based upon the announcement of the decision of
the Court of Appeals in the HHatch-Williams case; but
this advance was not sustained, and in the afternoon the
market became dull and closed heavy. This influenced

‘the speculatidn at the opening on Wednesday, and after

an irregular recovery the market fell ol., being unfavor-
ably affected by an attack upon the Villards and Vander-
bilts, the tone being weak at the close. On Thursday
morning the Northern DPacifics and Oregon Trans-
Continental were vigorousiy raided and {forced
to the lowest prices yet recorded, the. fall in
these continuing to unsettle the whole list. There
was also an attack on Chicago & Northwestern, based
upon reports, subsequently denied, that treasury stock
had been sold. In the afternoon of that day and during
Friday the Villard properties were influenced by a report

- that with the help of a syndicate, of which Mr. Gould was
“to be a member, the Northern Pacific Company was to be

supplied with the funds necessary to complete its road and
retire its floating debt. But while these particular proper-
ties were comparatively firm on I'riday, the general market

was weak under a savage raid upon Delaware Lacka-

wanna & Western and other coal shares and on Union
Pacific ; but a part of the early decline was subsequently
recovered, and the close was at much better prices. The
Northern Pacitics established a marked advance.

The Government bond market was strong for the long
date issues until Wednesday, when there was a sharp
decline, caused by sales of bonds which had been bought
for speculation. When these offerings ceased, the market
gradually recovered.

The Bank of England shows a loss of £600,000 bullion
during the week, and a reduction of 3 7-16 in the pro-
portion of reserve to liabilities. The reports by cable
indicate that £105,000 of this loss of bullion was to
Continental and other foreign countries. The Bank of
France records a decrease of 1,850,000 francs gold and of
2,525,000 francs silver, and, if correctly reported, the
Bank of Germany since the last return has lost 30,000,000
marks. The following indicates the amount of bullion
in the principal European banks this week and at the

'y

Ocl. 4. 1883. Oct, 5, 188 2.
Gold. Silver. Gold. Silver.
| £ e || = £
Bank of England........ 23,755,580 cececannnnn. "’1 486,458 caiinar iane
Bank of France.......... 38.%2,3-4}11 010.296|/39,521,858(15,438,272
Bank of Germany -...... 6,839,000,20,517,000 I 6,290.500!18,871,500"
Total this weekK.......... 69.557,109.61,527,296 l67.301.811 4,309,772
Total previous week..... 70.606.305/62.753.967/68,131.697(64,864,199

The Assay Office paid  $147,686 through the Sub-

.Treasury for domestic and $484,600 for foreign bullion

during the week, and the Assistant Treasurer received the
following from the Custom House.

7 ‘ . Oonsisting of—
Date. Dulies. oot U.8. | Gold | Silver Oer
‘ Notes. Certif. tificates.

Sept.28... $282,274 71 $15,000{ $11,000| #223,000 $28,000
€ 99.:. 161,611 30 11,000 9,000(. 101,000 40,000
Oct. 1... 520,086 33 25,000, 17,0006/ 396,000 83,000
" Dees 584,623 42 30,000] 22,000{ 452,000 £§0,000
*  3... 650,473 64 11,000/ 20.000| 509,000 110,000
I P 398,436 27 4,000 10,000} 327,000 57,060
Total.l %2,597.510 64 $96,000] £8§9,00::(2,013,000 $398,000

IMPROVEMENT IN OUR FOREIGN TRADE.

The August statement of our foreign trade, issued this
weck by the Bureau of Statistics, makes a better exhibit
than did tbe returns for the months immediately preced
ing. There is a favorable balance, though only in small
amount,whereas in July and August the balance was heavily
against us. The excess of merchandise exports over
imports for the month amounts to a trifle less than three

illions; in July the ¢mports exceeded the exports in the
sum of nearly four millions, and in June in the sum of
almost 10} millions. In August a year ago the balance
was also against us—about three millions—so that the
present return while not in itself strikingly favorable, is.
satisfactory as showing some improvement on other recent
periods. The following table exhibits the merchandise
imports and exports at each leading port—in August and
the eight months ended with August, this year and last.

EXPORTS AND IMPORTS OF MERCHANDISE AT U. S. PORTS.
' . 882.
Exports (Domestic 1889 i
and Foreign.) Auqgust. |Since Jan.1.|| August. |[Since Jan.1.
$_ % $
New York.......... 31,485,814{236,905,152 33,361,881/221,005,334
New Orieans........ 1,232,671 54,480,80% ©,487,234| 41,317,378
Raltimore cea. ...... 5,863,888( 34,369,041 - 7.383,194| 25,033,738
Boston, &C.......... 5,308,009] 44,560,780!| 4,161,332| 37,588,737
Philadelphia........ 3.263,920( 26,090,312 4,087,168] 22,761,650
San Francisco ...... 3,041,488 24,729,387 4,128,052| 31,929,864
All other ports...... 7,547,186 91,076,093;| 7,103,432 80,015,899
Total .ccscsaaenas 61,242,97C¢1512,411,573]| 62,714,293{459,682,600
Imports. ! .

New York.....o..... 42,415,349/322,090,: '3‘?9, 46,129,143|350,418,696
New Orleans........ 284,287/ 5,003,424/ 33;,49" 7.3.34,870
Baltitiore ... co-<.. 901,272 8,373,877 1,459,152| 9,744,835
Boston, &c.....o.... 5,315,123 51,136, 125§ 5,658,502| 52.451,140
Philadelphia ... ... 2,760,059| 23,462,292]1 3,474,279 27,931,118
San Francisco ...... 3.307,025; 28,337,1¢ )1] 4,669, "8“) 29,936,983
All other ports...... 3,211,718| 27, 768 956, 3,9-18,76‘.’ 35,193,465
Total............ 58,253,133 464,-.2,161! 65,718,433{513,311,107

An examination of this statement shows that the change
from an unfavorable to a favorable balance, as between
August, 1882, and August, 1883, was entirely brought
about by a dxmmutxon in the volume of our imports. In
August, 1882, the total of the imports was $65,718,433;
in August, 1883, the total was about 7} millions less, or
$58,258,133. This latter total, however, it will be
observed, is still large, thus permitting of further reduc.
tions in it under a continuance of depression in trade. In
this connection we may remark that the stock of goods in
the warehouses, which in the period preceding the date
when the new tariff went into effect had heavily increased,
and which at this season of the year usually declines from
natural causes, is now down to $35,445,589 (September 1),
against $50,244,779 June 1, and $34,337,885 September 1

la year ago. ,




e 2L

e+ R Sk 1,

LIRS W Sger o ik,

b

ey 2l 2pp, 2 0 ;J’.m»‘,_w-«‘w-;‘ ehirmibhen

PR

AT WA YA AT e A

1 Proge A A At it 1
'S

g

AT SNE COLWT W M A Y P

S

Do Y OB -2 P gt Wbt
0

TR

g .
|
_

Hor FRASER.
L SHOUISIEALOMOL . o

“loss from those two sources of about 41

356

THE CHRONICLE.

[VoL. XXXVIL,

—

The exports for the month are about 1} million

“dollars smaller than in August, 1882, but they are over

81 millions larger than in July, and indeed are larger
than in any other month since March last. The falling
off of a million and a half as compared with 1882, is not
so heavy as there was reason to suppose it might be, con-
sidering the large decrease that has takem place in the
breadstuffs shipments. These breadstuffs shipments

reached an ag ggregate value of only $18,816,12) this

year, against $28,951,320 a year ago. Dut the increase
in provisions tended to offset (though only in part)
the loss here shown, the value of the provisions exports
in August, 1883, being over 12 millions, and in August,
1882, having been only $6,237,317. Deducting the gain
in provisions from the loss in breadstuff:, we have a net
million dollars:
The loss in total exports is only $1,471,000, sbowmg that
there must have been a gain of over 2% millions in other
staples of exports. The shipments of cotton were larger
than in 1882, but on the other hand the price of cotton
was Learly three cents a pound less, so that the value of
the exports of that staple probably did not increase mate-
rially. The gain of 2% millions, therefore, must have
been in petroleum and miscellaneous items, The follow.
ing shows the breadstuffs and provisions exports from

each port. . :
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.
1883. i 1832,
Breadstuffs. ! Y eos ! T .
I | & Auyus‘t. |chc Jan.l (i - Adugust. [Siiice Jan. 1.

‘ "ﬁ I $ ¥ §
New York........... L 7,250,209, 46,239, 876 11 ") H ()‘1' 47,932,008

|

New ()l]c{llla ........ i 37 14,999 6,437,403} £0,3420 2,823,715
Baltimore ..:. ......} 4,258,643 19,435.85: ll‘ (; tOu 159 14,697,795
Boston .............. | LAGT0310 9803255 1,563,216 7,159,972
Pliladelphia .. .... | 1 197,152 8.214,453; -2.454,:34 5,175,872
‘Ban Fraunecisco.. ... | 2,103, 70(” 16,519,301 2,752,411 22,569,083
Other ports......... ‘.:.1()1 3: "', 7 ")Ub'.b’(j')“ 2,120,016 9,867,453
© Total............ | 18,316,129114,237,045 |- 28,951,320,110,275,308
Provisions, £e. | l ‘! . .
New York.......... | 8,208,910 53,115,447 | 4,631,156 45,361,339
New Orleans........ i 11,196 645,520 5,817 42,739
Baltimore........... i 1.0.001! 1,‘71‘_',3“‘) | 29,072 560,733
oston ... L,625,1380 11,554,776 88,206, 10,678,723
Philadelphia........ 5.‘9.8-’.-':; 5.2'51.7].1 ! 326,873 5,795,11R
San Francisco...... 306,088 291,545 39,958/ ;.’.')7.:-“_’5
Other ports......... 1 17:‘:,2.41; 5,253,354 | 375,255 3,225,003
EotLs s sns sosios. | 12,060,061 77,457,670 - 6,237,317, 65,022,185
In the individual items of the breadstuff exports, the
features, as in previous months, are the large gain
in corn and the heavy falling off in wheat, Only
94 millicn Dbushels of wheat went out this August
against over 203} million Dbushels in 1882, Of

corn, we shipped nearly 53 million bushels, against only
about one-qaarter of a million bushels in August a year
ago. It is to be noted, too, that there is, and hss becn for
some time, quite a gain in the exports of rye. The
exports of this cereal do not constituie a very heavy item

_Ih the provisions shipments the one fact to attract
attention is the uniformly heavy gains.made all through
the list, not a single item, either of provisions or dairy
products, failing to record very decided improvement in °
the quantity sent out. Take lard, for illustration. In
August. 1882, the exports.of that commodity were less
than 9 million pounds; in August this year they were
over 324 million. Of course, owing to the lower prices
prevailing this year, the gain in values is not so heavy
proportionately, but still it will be noticed that the total
of the provisions exports in August, 1833, is almost twice

that of August, 1882.

prices are on some items,
value of both pork and cheese isless this year than last,
in August, though the quantity sent out in each case
largely increased. Subjoined is our usual table, furnish-
ing particulars.

As showing now much lower
it should be observed that the

EXPORTS OF PROVISIONS, &C., IN AUGUST AND SINCE JANUARY 1.

Pounds. ! , Value.
Angust. 1883, | 1ss2. 1883. | 1882,
Beef, freskh and | t $ l ]
salted ... vmens 11,808.127, 4,206,67 1,100,678 . 432,169
Bacon and hams 40, )’1,..,Z;i 17,131,¢ b‘), 4,383,528, 2,101,506
Lard..ooowen..... 32, 617,622/ RUR=.87L 3,200,697, 1.156.608
Pork ....ooonooo. 1,536,375 5,216,250 545,491 347,813
Tallow - .. ...... 6,585, SG L 2 153,021 513.017 186,684
Butter ... ...... ::,%":».,11; "491,433| 623,727 103,947
Cheese..o........ 14,895, 152; 17,731,353, 1,8%06,92 O 1,905,590 -
Total ........ I 12,060,061 6,237,317
Since Jan. 1. ’
Beef, fresh and f . )
salted.......... 101,530,552 58,158,325 9,809,035 5,486.02
Bacon and hams| 274,210,055 251,786,157 29,191,551] 246,666.96
Lard.ooooeeeee... 187,074,801 149,20%.501] 20,176,£82] 17.522.16
Pork ... . I 43,429,490  44,169.5<1] 4,019,551 4,018.9:
Taliow .cee covea.] 30,996,184 30 148,793 2,996,196 2,522,13
Butter ... ... 113,824,605 4725101 2.412,324 956,074
Cheese. ooeennn-. | 80,610,671 © 79,919,550 8,120.126| 8,719,910
Total ....... | - 77.457,670| 63,922,185
COTTON CONS UMPTICN AND OVERLAXND
MOVEMENT FOR SEPTEMBER.
We present to-day our statements of overland move-
ment, reczipts, exports, spinners’ takings, etc, for Sep-

tember, the first month of the season 1833-S4.
OVERLAND MOVEMENT FOR SEPTEMBER.

The rail movement shows a falling off for the month as
compared with the two previous years. The gross figures
for September reach 24,205 bales, against 26,124 bales for
the same mouth of 1882, a diiference of 1,919 bales in
favor of last seas:n; but when compared with the total for
1881 the decrease is 22,657 bales. The nef movement is
in excess of last season 1,555 bales, although considerably
below that of the previous season, the difference being
11,661 bales. The details for the month of Sep ember
f01 the three years are as follows,

OVERLAND FROM SEPTEMBER 1 TO OCTOBER 1.

in the breadstulfs shipments, but it is worthy of remark 1582, | 1za 1581
s . . [o] . L4008 Le
that in August alone rye contributed a gain of over , ; s
. : X During September, shipped— g
$4.)0 000 on its total of 1882. Below are the details of | From St. Lowis .. oooonoooooono I 7,292 5,38 17,409
the breddstuﬂs movement. Over Illinois Central. ........ooeoa..... | 769 4 &3
] B ) Over Cairo & Vineennes .o...oeeooano... 72)-5} 1,576 6,265
EXPORTS OF BREADSTUFFS IN AUGUST AND Sl!\(}!a JANTARY 1. . Over the \Il‘isl\*lp[)l River, ‘U)()\'(J St.L.. f’l'lsi 14,544 ,485
Queantity. | Talue. Over Evansville & Terre Haute. ....... 831  asmess 268
Awgust. T roon 1 aoom ; Over Jetforsonville Mad. & Indianapolis 1€0 596 £,006
: 1583. 1882, | 1833, | S ; cea T s i | g
B ' 2 T 183 Over Ohio & Mississippi Branch........ 2.2301 8‘.!15; 4,045
b1 s R _; P - f $\ _ Over Louisville Cincinnati & Lexington ‘_’.‘_".ZOi 1,137 4,605
5‘;‘},“" -------- }::::}: 5 73(&()1’2 23:’)}3,: 4;;; ': b{ ,,1:‘~}(’)% Receeipts at Cincinnati by Ohio River.. . 1,176, 319 196
Cornnical ..o bbls| 19,563 ite) 62’ 2 Twwlggy | Receipts at Cincinnati by Cin. Soutl w1902 195 SO0k
guts .......... hush SU,631 30,200, 30,9 .4; 19.127 OVEr other YONTER: .cvmwe i ivme s swmns 55 s 2,216! 0% 37
% bush 790,211/ 66,624 50183921 50,962 > a1q ont 400
Wheat ... .. butsii. 9:-:f'~’0v5§"53 20,53.(;9,1‘.9:% 10,7:94.36: ,! 24,341,960 Shipped to mills, not included above. -l 219 ...GA‘ 102
Wheat-flour ... Lbls. GOTUT 68340 - 571,878 4:: 2014 Total gross overland ................ ' 24205 26024 46,862
DOERE. 555 cm o 18,816,129, 28,951,220 | Deduct— | | I
- 'J $ l l , 2 Receipts overland at N.Y., Boston,&e. | 4,313] 7,595, 8,618
Since Jan. 1. [ ‘ | i
BAIOE. e - s Bash, 242004 83,40 139.207] 64,640 Sluyments between (or South fwm)i | -‘
Corn ... . e hush.| 45,166,907 10,795,37¢ | 20,725,150 &,180.227 Western intericr towns ............. 70 53 296
Corn-meal . ... hils. 151.5-49 153.6106 | 3L IT 3 576,347 ; &% . :
GatS. e busi! Vg q(,m 1(‘,1'7),,‘_; | ?1(, )-,-,' 05,5;’33{; Shipments inland (nol otherwise deducl.-‘ ,I
{%_\l’(‘. ........... hll:ilh. 12 ')7(1 632 1 TOLT30 1,942,831 693,716 ed) rrom— x !
heat. ..., bush.! 42,6 15,1250 64,216,183~ 4=55377,193 75,718,029 alve < : '
Wheat-tlour . bbis| 5,734,154 4,050,835 3312050128 21955011 SHAAVOBLIR -3 somrommcrmm i S e | s ' By | weses
. i B - New Orleans........... - S S SRS e o oo iae 25 ceceee®
Total............ | 11493701311 10,975,891 MObILe o ee et eaaaaa, | 532 613 6,340
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1883 13882, 1831,
Savannal . .o..oeiiii ciaiiiaii e b peeeen].  semmed] O ke
010)173 9 [1:1 10+ N g ] R R E L
_ North Carolina ports ..... ccecveecaccce|  eeeeeil  eeeenn ceeen
Virginia ports. .ceeoceeiacaiaciicananan 49 106 202
- Total to be deducted...ccceueennena. 4,970 8,444 15,960
Leaving total net overland*.... .... 19,235 17,680 30,896

.* This total includes shipments to Canada by rail, which are this month
1,411 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

Port receipts during September are in excess of the
same month last year, but show a falling off as compared
with the figures of 1881, the increase over 1882 being
17,156 bales, and the decrease from 1881 85,965 bales.
Exports to foreign ports during the month reached
124,003 bales, against 140,496 bales during September,
1882, and 195,101 bales. for the same time in 1881 the
falling off, when compared with last year, being 16,493
bales, and with 1881, 71,098 bales. Stock at the outports
are now 138,485 bales, and the interior towns’ stock about
60,000 bales, in excess of a year ago. The receipts and
exports during September, together with the stocks at the
close of the menth and the totals for the two previous
years, are given below.

At SOUthern POrts «eeeeeeeuens <eeeuene 248,457—. 357,446
At Providence, &c., Northern interior markets 5,140— 487,602
Total takings by spinners in September, 1883............ 142,562
Taken by Southern SpPiNNers. ......eeceeieamoceiienenaeaaanns 30.000

112,562
103,587

——

6,975

Taken by Northern spinners in September, 1833.... .... s aam
Taken by Northern spinners in September, 1882.............

Increase intakings by Northern spinners this year. _bales.

The above indicates that-Northern spinners had during
September taken 112,562 bales, an increase over the corres-
ponding period of 1882 of 6,975 bales and an increase
over the same month of 1881 of 17,154 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of Lales which

have already been marketed this year and the two previous

seasons. An additional fact of interest is the total of the

‘crop which was in sight on Oct. 1, compared with previous

years. We reach that point by adding to the above the
stock remaining at that date at the interior towns, less
stock held by them at the beginning of the season. In
this manner we find the result for three years on Oct.
1 to be as follows.

1883. ‘ 1832, 1881.
o ,“ -F,A“‘_ - ,-__ Soss s ’ . Total marketed, as above....bales. 393.017| 372,330 480,673
Movement from | fteccivts| Receipts EXPORTS SINCE SEPT. 1, 1853, T0 [ntertor stocks in excessof Sept. 1 57,000 30,000 70,000
Sept. 1,1883 to | since | sice 4 Stocks ; . —
. Oct. 1,183, | Sept-1, | Sept. 1, | Great g0 Conti- gy | Octe 1 Total in sight..... o s bales. 450,047 402,33 .| 550,673
1853. i8s2. (DBBrit -in* nent. e e e e e e ey
Galveston....... TLR30] 73,739 ... 6,778 1,150, 7,028 51,8:8 This indicates that the movement dul-jng September
Indianola, &e..| 383w 4824 ... R e T 319 : v Ty .
New Orleans....| 6126/ a593s| 6515 13068 4450 21910 72425 | Of the present year is 47,711 bales greater than in 1882
L‘Ioblle ........... 12,329 22804 ... PN B BT 8514 1 and 100,626 bales less than in 1881.
Florida...... .... %51 B8] il Tpemmp] ol  smswss] e
Savannah ....... 81,048 82,713 ...... e N T 52,627 WEIGHT OF BALES.
Brunswick, &c. 31 1818 vvever]  aevene]  weeees R . ’
Charleston....... 63,441 53,470 .....| e eeeee eeiees 46,230 To furnish a more exact measure of the receipts up to
Port Royal,&c. 626 X | L eeitesf  edEEERL @ ie 147 . g N
Wilmington .....| 7903 9348l ... N B o s.u13 | October 1, we give below our usual table of the weight
Moreh'd C., &e. 335 4361 ool eeened]  seesed]  eeeendd  eeeeen . : o
NOrfolk veveveenns 20777 1974) ... JUURUTY IR R 10,074 of balefs. We give for c.ompa,rlson the figures for the
West Point,&c.|  8,9-4| 4,567 ...... IUPUUTY NPT I same time in the two previous seasons.
New York ....... 364 1,199] 34,507  9,331| 16,831 60,672 67,201
Boston........... 501| 2,456 1,888 ... e 1,863 8,855
Baltimore........ 471 | 627 15,124 100 8,487; 23,711 8,648 Same Same
Philadelphia,&ec. 2,977 1,313 4794 ..., 100 4,801 9,:65 Month of Seplember, 1883. peri’d iniperi’d in
Total 1883... .... 34312 ......| 6201 80,175 81,027 124,003 857,425 1882. | 1881.
Total 1882.......] ...... 826,650 110,00&§ 14,2853 16.é—r5 140,496| 218,941 Number of Weight in | Average; Average| Average
Total 1881... ... T Taeemrl 1%rasl 14870) 22830 195,10 881905 Bales. Pownds. Weight. | Weighl. | Weight.
* Great Brita T ts inoluda to the Ch ) Texas ..cceee.... 75,189 38,978,729 | 51841 | 52927 510'53
EliahkgXports fasluch Lo Las'LhARne . Louisiana....... 61,262 30,815,760 | 43000 | 182:00 | 480-00
Using the facts disclosed by the foregoing statements, | Alabama....... 12,359 €,117,705 | 49500 | 502:00 | 502-00
hall findthat tl i £tl fich 1 hiad Georgia*... .... 85,533 41,072,947 | 48020 | 49667 | 47625
we shall lind that the portion of the crop which has reached | goupn Carolina.| 64,067 | 30,624,026 | 478:00 | 480-00 | 470-00
a market through the outports and overland, and the | Virginia ....... 29,761 14,285,280 | £30°00 | 49300 | 48005
) : . Q. 1 : North Carolina. 8,328 3,964,165 | 470700 | 475°00 46800
Southern consumption mf E‘“ptem ber this year and the |,/ o o e 53,548 | 25.970.730 | 18500 | 49150 | 469-66
WO previous years, 1s . — =
ke g RRLS, 1 s A0E0WS Total.......| 393,047 | 191,359,395 | 18813 | 49+1v | 482'55

1883. | 1852, 1881.
Receipts at the ports 10 Oct. L.....bales. 313,812 326,656] 429,777
Net shipments overland during saune time 19.'.::5.’)| 17,620 30,890
Total receiptS......co.oeeiomeaan.. bales.| 363,04 | 344.33t| 460,673
Bouthern cousumption during September. 3,00t 28,000 20,000
Total to Oct. 1... ... ... ...... bales.| 393,04 372,336 480,673

-— e e s

The amount of cotton marketed during September,
1883, is thus scen to be 20,711 bales over 1882, and 87,626
bales less than in 1881. To determine the portion
which has gone into the hands of Northern spinners
during the same period, we have prepared the fol-
lowing.

Total receipts in September, 1833, as above. ........... bales. 393,047
8tock on hand comulencement of year (Sept. 1, 1833)—
At Northern ports. ............... cee. 135,189
At Southern ports. ................... 96,926 —232,106
At Providence, &c¢., Northern interior markets. 5,011— 237,117
Total supply during September, 1883 .. .. ..iiiciiicaaaeans €30,164
Of this supply ther: has been exported ‘
to foreign ports during Sept., 18%3 121,003
Less foreign coiton tncluded ... ..... 578— 123,125
Sent to Canada direct: romm West ceeeeeneeneeann 1,111
Burnt North and South. ... oo iieieiiaaeeana. - 200
Stock on hand end of month (Oc¢t. 1, 1833)— '
At Northern ports.... .oeeee.... bales. 109,969

<

= [ncluding Florida.

It will be noticed that the movement during September
shows a decrease in the average weight as compared with
the same month of last year, the average this
year being 488-13 lbs. per bale, against 498-10 lbs. per
bale in September, 1882, and 482:55 lbs for the same
month of 1881.

THE COTTON GOODS TRADE IN SEPTEMBER.

The market opened quiet, but developed an improved
undertone as the month advanced, owing to the apprecia-
tion of the staple and to the enforced curtailment of
production at the mills, because of a deficiency of water
arising from protracted drought. Print cloths tegan to
advance about the middle of the montb, and this was
followed by large transactions in low grade brown and
bleached goods, some of which were afterwards marked
up in price. Subsequently prices of fine brown sheetings,
low medium bleached goods and several kinds of - colored
cottons - were subjected to a slight advance, and the
market closed quiet and steady with moderate stocks in

first hands.

- J
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f 1883. 1882. - 1881. and prices of leading securities and articles of merchan-
; Coltn|Print-| Sheel| Cott'n|Print-| Sheet- Ootl'n) Print-| Sheet- dise, on or about the 1st of Oct., 1881, 1882 and 1883:
ik ow n ings, | low n ings, | low in ings,
) mid- |cloths,|stand-| mid- |eloths.|stand. | mid- clotgs, ior STATISTICAL SUMMARY ON OR ABOUT OCT. 1, 1881, 1882 AND 1883.
g! 4 dling.|64x64| ard. |dling.|64x64| ard. |dling.|64x64| ard. \ S
g G ‘ -—_— L 2 : e r— 1881. - 1882. B
Lig 1o......... 9% | 3461 734 |1294 385 | 84 [l1llig 373 | 81g _ 88 1883
g - 5 TS S o 8efi 1296 | 3'85 | 814 [ll1ly¢| 373 | 8le New York City Banl:s—
HE -} AP 93 3'46 Z:& ...... --8. ... . 1113y 3873 | Blg - Loans and discounts..... .... 332,672,306| 319.397,000| 329,764,000
§ 33 4.......... 9% | 346 | T3 124 335 | 8Ly |.... ... Soofee coen BPeeie. coucvrsiiies sens ¥ 64,984,400 48,423,000/ 55,324,400
HE . B > PO 93 346 Z-‘4 1215 | 3:85 | 814 |1113,4 378 | 8lg Circulation....... ...........¢ 1 19,765,2001 18,799,500 15,198,500
T 6. 9% | 346 | 73 121 335 | 813 |1115¢ 373 | 8l Net deposits $ 314,317,300| 288,628,900| 314,107,500
M . Cienaninmes 9% 346 | 73 (12 385 | 8l 112115 | 378 81l Legal tenders.............._.f | 15,057,200] 21,646,800 24,077.300
?: o < PO 93y 346 T3 1219 3'83 8Ly (.. .... .H... 8o Lecal resery . $ 78.,579.325 0 D0= 78,526,875
HEL AR D 121, 385 | 81 |12315| 3% 8l LAl TCServVe. . . v eiaa. oL B 18,579,325 Z., 37,225 v 226,875
B 10 : 0% | k46| 7y S 1218 315,¢| 8l Reserve held................. | _80.041,600; 70,069,800| 79,401,700
g‘ gt 11 ... 93 | 350 | 73 |12 385 | 8 ... .. . S... e Surplusrecerve........ ...... Sﬂ 1,462,275 del2,087,425 874,820
s 12.......... 9% | 350 | 73 (12716 | 385 | 8l [121;4 | 3!5 Slg Money, Exchange, Silver— . <
i1 AL 13, 97 | 356 | Td4 (12714 [ 3'85 | Sl [L1lay, '3101t 8l St N I — S@6+1gop.d.| 5220 221
t b 11 97 | 356 | 734 112 385 | 814 [11134¢ 3i5 Kig Prime paper, sixty days....... Hloao T@10 SLba6
4 363 | 7w (1233 | 585 | 81z (11113, 3134 8l Silverin Londun Per oz....... 5113 4d. 51134d. 50196d.
3 - 12: 385 | 812 |[119;4 | 313,¢ 81g Prime sterling lnlls, 60 days.. 4 8013 4 81 4 831y
: 363 73 |.... . .81 7. 11734 | 315,45 812 Uniled Slates Bonds—
3! 369 | T3 12546 | 335 | 813 (.. ....1.. ST . 38, registered. ontion U. S . ... 1001 | .. 101
3 369 T :1231() 385 814 115”; 3151(’ |8y ()S, carrency, 1898, ... ... ... 138 132 135
3 369 T3 1121g 385 81y 11516 3151‘) &1y 3s, 1881, (continued at 31).. 10113 100 |- seuw
‘. 369 | 73 112 3'85 | 814 [i115)g | 315, 81 4155, 1b)1 COUpoON. ... ........ 11533 1123 114
i 99 T 101g 3:69 78 |12 335 | 814 1133 315, 815 49()1’ 1‘)0/, COUPON . eminnnnn... 11733 11358 12933
i 23 cieici]iens . W 12 385 | 81y |1138 | 315y, 8lg | Rawlroad Stocks— .
§: 24 ... 101g 369 rk: T D LS. 11714 | 3134 81 I\jqw Y91 k Central & H}ld. Riv. 14234 1523 115
2 23 1013 | 369 | 7% [1115;] 3°85 | 81g ... ..1... S...le . Erie (N. Y. L. E. & W.).__... 4518 P 415 311
# o6 T 1013 | 369 | 73 (11134 385 | 81 |.. ...l 1.1 81, JLake Shore & Mich. Southern. 1247 114l 103
H D SO 1014 1 369 | T 11150 3835 | 83y [111lg | 3154 &1y Michigan Central.._..._.... 917y 969g 82
g‘, 28 . 10]4 366 —‘_-‘34 11 ]2 381 8 14 1112 3151‘ 812 (;hl(‘.l”'() Rock Island & Pacific 137 14 132]4 121
§ 29 .. Lo l10y 364 73 (113 381 | 81 111573 | 315, 8iy I“lll()l\» Central................ 13_’_._ 1381g 12914
Bt 30 LS 11l | 38t | Sl |[13;5] 4 8l Chicago & Northwestern, con. 12553 14314 125
| Chicago Milw. & St. Paul, comn. 1121 10714 1027
e e —— Delaware Lack. & Western . 12773 1371 1217
The abovc prices 'ue—l‘ox cotton, low mld(llnw upl.md at \'u\' YOlk Central of New Jersey. ... .... 993 7553 8173
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices | Merchandise— ’ .
~ ) ‘o Upls , 13 7 5
which are subject to an average discount of 5 per cent. S‘f}fgi,’{ﬂﬁﬂ.‘}igr.ltj\‘;’(“’,‘?f’_% % r}}@ig ;1) ,;}G . 321231%
Iron, Amer. pig, No. 1..% ton. -4 30@25 50,26 00@26 50({21 50@ 28 50
- ) (\ZVhe&tho 2 red \\:ln ® })lli%l 23@1 531311061821 08| 1 1321 15
7 : > d 20 orn, Westernmixed. .4 bush 027612 622701 S3at2
FINANCIAL REVIEW OF SEPTEMBER, 1883.| oms Westernmixed. .t B ObL[1987192050] 2300 ° |1175 11 871

The continued ease in the money market throughout The statements of the New York City Clearing House
September was a surprise even to some of the most | banks in each week of September were as follows:

sanguine bankers and stock operators.' The absence of NEW YORK CITY B\\K \xovmm\rs IN sx PTEMTER. “
i i ' : : “NewYork Cty [ _
speculation in the stock market (excéept the raids for a Ba-Lork Gy, Sopt 1. Sept. 8. { Sept. 1. Sw, Supk. g9,
decline on certain stocks), and the shrinkage in values Loans and disc'ts. | $320.840.000| £327.500. zno)'f'sz—ﬂztié ;)(}f}ﬂ 7ol, s;no $320, ;‘};002
. . . BPCCIC vevniwnes wowe D9,951,2: :'.\ ?’5“()( S87O3N 53,370,30 : 0
during the past year, unquestionably had much to do with | Chisution. 0 156363300 15310700 15531.400] 13 408" «)8’ 37541500
; . Net deposits.... .| 315,739,990 314 S92, 4008 317,911,500 318.013.490] 314, 167,500
: the less active demand for money. The Bank surplus | Legal tenders. . 25,207,500 zum.nuo] 21337.000] 26,050,100 240771300
¢ v s . Legal reserve.. $T8,934,975| $7R,723, IOOA P 4TT8TE] 879,503, 350] $73.520,875
: declined more slowly than in previous years, and at the Reserve held.. . | “85/159,000 f}_"l()hﬂw 83206300 “81.410.700| 79,401,700
2 L s 11° - \urplu\ ............ FH224L025|  FLASTOUU|  $3,i68,420] $1.907,500 $5374,523
-end of the month the New York City banks still shcwed a Ranweofcall lo'ns|  1Ges | 2 ai | g | v 2, @
moderate surplus above their 25 per cenf, requirement, | PXuepiver ...... DrwlE_ Dnubid et | 5lewbls | Digubil
. CL()QI\G PRICES OF GOVERN m-‘\r SECURITIH % IN SEPTE MBER, 1833.
' The money market in London also went lower. and the | — ket e
1g N e . | 3s, | T :
1 Bank of England rate was reduced to 3 per cent, which at ot !1%1‘;?1 ’1357 !O,’j’,, oo | . s | | e | | o (;;3’); pos
v .. . . cpl, u 118¢ L Sept. 5 { can
137 this season of the year was considered quite out of the l(‘oup lcou)); o Jsf ,‘(,Jf | St .,’,,'coup coupi reg. lﬁef’
R —————| B e i L
i i usual course. ‘ g j | it 120 103 |... -
i £ Commercial affairs were further disturbed by a few "wm IW”B 134
Y : . .. (L0 Cavais :
1 heavy failures, among which those of one or two large
i clothing houses in the woolen goods trade were most con- [
~spicuous. The Mercantile Agency reports for the quar. s llf“,']’f*. igi’f'i‘i‘i" ‘
L g - 13 A Je
N ter ending Sept. 30 also presented a large increase in 10 : T i 23 L4 }2)};4!.161..1. 135
78 S T ST R 15 § S R e i I | ——— ! 214 Dleeenn =
it failures over the same quarter in 1882, the total amount %3 ......... M. '!wa;' ....... .1.3.3...! B0 .. - T I .
3.z . ; - . . B e SUUE I TS TIE S 133" ‘
SNE involved being about $352,000,000 this year, against | 1107777/ 155 L1900 Leee.n "Oopen....... 1125 119% 103%|133
{ & . 15. ... 1125 11*)-» 103 133 || High. ... 11t (1211 103%135
{ L $19,000,000 in the same quarter last year. 16, s e s o Low. ...l L1214] 1193 101 19(1321g
17 5 vr wuse .-...’11')-’»:,' ...... 153 | Clos. ... . 1114 [121%4 1011|135
O At the Stock Exchange depression was the prevailing | 187.27 "] i 1197 o 132 1 8
i ;
i tone, and in a few stocks there was a large decline, which| The following table will show the lowest, highest ard
! had an influence upon the whole market. The Northern closing prices of railway and miscellancous stocks at the
I Pacifics and Oregon Trans.Continental were the stocks most N. Y. Stock Exchange duun(r the months of Augus
,_Z'1 : conspicuous for their downward movement, and a heavy | anq September, 1883. ,
‘raid upon these stocks was made just about the time when RANGE OF STOCKS IN AUGUST AND SEPTEMBER.
o 5 ; ; —dUGUSl, e~ ——-Seplomber . —--——
S the completion of the Northern Pacific Road was celebrated RAILROADS.  July 31. Low High. Any.31. Low. igh.Sep 29.
i . . wr = % g5 Albany & Susqueh... ...... 127 127 ... 132 132 ..., .
i with festivities in Montana by Mr. Villard and his party | Atch. Top. & San.¥Fe. ... . 79% 80 .. ... 833 833 ....00
i P : SaE S . Bost.& N.Y.Air L.pt+ ...... 79% 83 81 SL. 83 .ol
iy of distinguished guests. The weakness in these stocks was Burl, Ced. Rap. & o, 8o éu toSle o -5 Qo e
4 7 , g anadian Pacitic ... §3714  52%  57la 557 55 54la 57
i made use of to hammer the rest of the market, and the | chuadin tacific ... 5374 s ,I’,;* e S R it L
3 g . - ) : : ol: ¢ & Minnn . ..., Ly 14 .. ... ...... AR S
% general feeling in stocks was one of depression, while the po maues ‘Jell'l‘é; $3ig . %fm éiig LI ik
3 5 1 Central Pacitic ...... 71l 62l Tlly  655% 63% 69% 671
: Interest of outside purchasers was very small, and stock | cputri (iouie - H7 Y iae 172 N U G}
: < i . issi . Do  1stpref, 24 a3 203 +24lp 23 2¢ 279
4 brokers often complained ‘that commissions were hardly e ‘,Ilpm,. a 4 2015 T3 3;’312 120 {§§
i i . Chicago & Alton..... 186. §122  136°§13L 132 133  1:
§ sufficient to pay office rent. Do N S 11013 %“ﬁf T T
i 3 o X "1 Chie. Burl. & Quiney. 1231y 117 24lg §1221y 120 274 125
b hFOPelgI}l} e‘mhz:noe was tOIeragly ﬁ113 fdlu:nlgl most of Chie. Mil. & b(? Paal. 101 !{7‘-2 1041y 1(1)‘.’}’3 (1(1)'%18 %0)(%7‘3 §‘1-(1)%‘2
Hoet o the mont artly owinge to a deman r bl t rer Do pref. 1191 116 119% 11712 §1 2214 3§
Hu e 1 parby ° ma O VIS L0 COVET | e, & Northwento s 125% 119% 123% 12213 1221 12)% 124%
i sales previously made by bankers in anticipation of the Do pref. 146l 1371 146 141y 1425 152 146
st .| Chie.& Rock Island.. 12212 1173 1225 121 121 1253 122
fall movement of exports. But towards the close this | Chic. St. L. & Pittsh. . ... 103 15 10k 14 15 147
L Do pref. 1L 33 ° 46la *1) 43 431 %15
i -demand fell off and foreign bills were in better supply and | Chic. St.P. Minn.&O. 45%  36% 46 401y 40ls 41 10l2
P Do pref. 105 97 1031 101135 101 101%;. 1013
i i rates showed an easier tendency. i, San & Clay .z . 10 109 ... 331y
<4 s - Clev. Col. Cin. & Ind,  69% 59 TO  cewuss 6l ("’ 6l
The following summary shows the condition of the New Clev. & Pittsh., guar, ...... 124 1321 150% 1321 135 133
York City Clearing-ITouse banks, rate of foreign exchange, | "% pyices bid. - | Pricegasked.  { Ex priviloge, §Ex dividend.
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Barroavs.  July31. Tow. ﬁﬂ}‘;ﬁ“‘iug 31. L’S;:"ﬁif,'é"’gggﬁg THE DEBT STATEMENT FOR SEPTEMBER, 1883.

Col. Chie. & Ind.Cent. ...... 3 3  ...... 24 3 ...... : : : . )
Do, Lack. & West'm. §125% 11819 12573 1215 119% 1215 1215 The following is the official sta,temen,t of the pubh_c debt asit
Penver & R. Grande 3712 21 3 37 265 25 303 267 | appears from the books and Treasurer’s returns at the close of
Dubuque & SiouxC.. ...... 78 78  weess . 85 85 S

East_Dellll. Va. & G:ry. lglg 1";19 1238 1214 1113; 1§31 qgie pusiness on the last day of September, 1883 :
Y prel. : 2 TEREST-
Evansv. & Terre H... ...... - 45 45 .... 60 60  ...... INTERFST-BEARING DERT
Green&Bé\tViJn.& St. P, ...... 6 74 *06 3?) 33 13 6
Han. & OhdOussnsogs sxrsan wpemes wmetsr wagwe S8 G sweees 38 Amount Oulstandin
. ): 3 )1 = g.
Do pref. 93 43 ?3 Wo's sk pume o . Characler | Author- When £S
Harlem . cous soe sovone  ©omens 190 1350 el 192 195 *190 of_lssuc ieing Aet Payab[e S
Houst. & Tex. Cent.. 172 58 62 *35 59 62 ceee s : " : Ry Registered Coupon.
minoiﬁ Celllnral..._. - *l’.;lsfi.j.s 1%; 13'?’)1‘3 1263 lzg 13(‘3 1;3934 . N~ : *
Do L’sed Line 4 p.¢ 7 sewmge. 1 1 * (o v ’ -F
Indiana BL, & W..o.o 23 ° 19 %3¢ EL zzmoozrm s | SEO1EEIYOMMC TN L RETR GGAs5000) B
}‘2}?3 s‘?,‘,:ﬁ;,“ West.. .. 16338 5%;2 15973 16812 foe 15%‘4 1055, | 4les of(]8911 70°and 71 Sept. 1,°911Q.-M | 192,605,250 57,394.750
.......... o ‘ B % " & _ -
%0]]" 5O 8.7 75l 823 78 ;:19 fé) ..... S 48 of 1907..{’70 and ’71 July 1,1907{Q.—J. 579,524,400! 158,088,450
ouisiana & Mo. Rw. ........................ . 13 ~ =nldo1= 422 200
Louisville & Nushy.. 504 40% B80% 4l 2% 23% 50| 4, ref. otfs.|Feb. 2679 L0860 G g 55200
uisv. N. A. & Chie. ...... b 5 ... 40 40 ... A oo M0 rr e R R o
Manhattan. ... ...... *81:;) ’ gq g; ______ gg §5 *49 3s,navy p.td{July 23,’68|..ccccaiiiacs)nnn.. 14,000,000
Do 1st pret g 80 ; 55 vews 6 6 *33 —— ; o
Do . 15 38 33 Lo e . 56 Aggregate of interest-bearing debt.... $1,316.617,600
Manhattan Beach Co. 25 16 2533 18 18 20 20 % R
Memphis & Cha’ston. 40l 3ilg 47 37 39 4313 41 Continued at 312 per cent.
Metropolitin Elev... *39 84 9'1;34 ..-. - 80la 9513 *90 On the foregoing issues there is a total of $2,027,133 interest
ﬁ{}f“{;‘"‘g{,&‘gﬁ&“ ‘\E\lr ses 83 81?212 &idg + 81%_),% Si‘i‘fl 81'21‘f‘1t - over-due and not yet called for. The total current accrued interest to
- Do i plefI *4312 fgl 4312 *%219 %{l 1‘1)5 Y4 ... date is $10,002,935. 3
inneapolis & St. L.. *2: 913 24 22 4 23% *24
Do pref.- “30ly 47 51l *16 49 © B3 %30 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Mo. Kans. & Texas .. 231g 211 2814 243 ?-»‘_1';‘4 2;58 ‘;3573 There is a total of over-due debt yet outstanding, which has never
ﬁgﬁ;ﬁg% gﬁ%ﬂc ----- 1003 ?(3)19 100 4 ‘27 fO, 2 1§>§ §i'3;§ been presented for payment, of 33,613,665 principal and $363,385
Morris & Essex . ..... ..... 12313 ]24 U oees... 1213 125 124 interest. Of called bonds embraced in this total the principal is
Nashv. Chatt. &St. L. ...... 51 561z 55l 5t 60 *56 | as follows: 5-20s of 1862, $358,600; do 1864, $50,400; do 1865,
P gy o 1118,’",‘ Ul A, P e uey §113% | $60,150 ; consols of 1865, $203,400; do 1867, $650,150; do 1868,
. ‘ & . - .
Do pref. ...... 17 9213 *171 17 193 *17 $103,350; 10-40s of 1864, $223,050; funded loan of 1881, $365,300;
llgé;rv Eori{ Iie\g;lted . 9891'* 980 £ =g = i **9851 3’s certs., $5,000; 6s of 1861, continued at 312 per cent, $541,550; 68
.Y. Lack. est .. § 3 714 o 614 . 239 1
N. Y. Ld,ke Lrio & W. 35 931s S1% 29% 20l 32l 31l of 1563 c(;ntmued ‘at 319 per cent, $239,700; 53 of 1881, continued
N. Y. & New Entba. S0 201y o7n E ?3:3 a3 TE6” b e §1,524,000.
ew Engl’d. 2913 20!g 273 33 9 5l -2 ! 't IRE
N.Y.N.H. & II.utt P, cedieo 174 179 175 176 180  ...... DEBT BEARING NO INTEREST.
IN( Y. Ontario & W... 243 193 2414 2‘1_1 203, 2314 22
. Y. Busq. & West.. *6 5 blg 51y 5y 6l 75 " vof oimi
Nort ]1)0 - pref... lgég éé.k }719 k?}i;ﬂ ‘13.) 1711‘? 15 Character of Issue. Aulhm tzing Act. Amount.
orfolk & West pret. 3 32 33 dily 35 40l “39 1 514 demand notes .... July 17, (‘1 Feb. 12,762 ... ...... $58,855
Northern Pacitic..... 49, 554 49l 33 = 41% 434 84% | Legal-tender notes. (Feb. 25,7625 July 11, 62; Mar. 3,63| 346,681,016
Do pref. 8773 694 5 ‘s . 7,) 3 U1 | Certiticates of deposit{June 8,772, ... ........ e g AR 4 11,945,000
Obio Central......... 8% o 8% 6 44 O™ 3la] Gold certificates...... March 3, 763 ; July 12,7820 .. 82,495,240
Ohio & Mississippi... 33 t 32la *2712  28%  32lg *51 Silver certiticates . ... |February 28,78, ... ceceeeriaannn-. 94,490,241
Ohio Southern. ...... ..... s 8 103 8 8 11 ...... . July 17,762;  Mar. BN ’
81-0“0,, S“}“ Line .. ooo... g», 3512 i3 \52;1, 2512 = Fractional currcncy{ 63+ June 30. ,()4§ $15,368,810
regon & Trans-Con. 757 &6 7 278§D 63 533 - ) . ved. aet J'e 21,74 —25.93. o
Poo- Deaat, & 1 villo, 17 l.,l ég 5 l'ﬁ? ,is 16 -~ A1ty Less amt. est’d lost or destr’yed, act J'e 21,'79 8,375,934 6,992 906
Phila. & Reading.... 5673 464 5113 87 5l 51l Aggreeate of debt bearing no interest.................. '8042.()03 08'
Pittsb.F t.W.‘\:().;.:u;u'. ------ 1:*‘1 1 :';.1: ------ 1291 132 1321g Uﬂ(‘l.lllll(}(l Pacitic Railroad llltel 15 ) I 4,229
I:éel;ss&l. f“ Saratos. ...... 1391 1391 ...... 141 14L | e
ich.& Al. sUk, tr.et.  ...... Sy T emmas  emmmem  wmemme  shemoe s y
Richmond & Danville 69'%a - 63 69 *63 579 6773 58lp RECAPITULATION.
Richmond& West Pt. 3318 2 331a 324 2031 33 293
]Sﬂocll:ustcr &‘é’iﬁt.}'l{).. 173 %4 1 ’Z;*s 16k lolg 191 171 Amownt
t Alton & P T 56 63  ...... (1)) 62  ...... ; i
; Do el S 86 Oulg il gely 921y 1Tl Out.s(andm;(/; Interest.
t. L. & 8. Francisco. 29 221 297 ... 373 30 ‘23 Inlerest-bearing debl—
o pref. 5012 41 47 461y 47 - 48% 47l Tpg;asan 5 per cent, continued at 3l..|  $9,143,000
Do _ 1stpref, *i3ia 971 O3 50 89% Jule 238 Bouds ot 43 poreent. sqw: sssws ssesswsss 250,000,000
8t.Paul & Duluth ... ...... ("’3 (‘)39 ----- (3\5,’] (3;'5]2 s34 Bonds at 4 pereent. ...oooeeoaeeaennnna: ' 73'.".61‘2.?%:')0
Do pref. ...... L Olg ... 9212 93 38 Bonds at 3 Per Cent. .o cevieaenaneaann. 305,529,000
8t Paul Minn. & Man §10913 1053 111 103%4 10i'z 111  109%2 |  Refunding certificatcs 332'750
South CalOlinib. coeee covee weeein emeeee aeea- o 28 26 ..., e iwel s bt it A 0 0(
Texas & Pacitic. .. Sile Vi WIS Wi 27y 30y gy | Navypawsionfund..ooo.o.eeeeeee e i e
Tex. & St.L. in Texas ~...... 15 29 oo 20 2043 ...... Total interest-beaving debt........... $1,316,617,600{  $12,030,068
Do in Mo. & Ark. ...... 21 2L eeeie een o eeoio coeeee | Deblon wlich int.has ceas'd since mat'rity 5,643,665 303,385
Union Pacitic ...... . 934 802 93% 8 87 9573 §89% | peit bearing no interest—
Virginia Midland.... ......> 20 2l =1 200 32 oo Old demand and legal-tender notes....| 346,739,871
Wab. St. L. & Pacific. 254 19 251g 131 19 o sas 20% Certificates of deposit......o.o..oo..... 11,945,000
,11\);" — ]_1’“"f' 9% 20% 39 g2l d2%s  36%  I83% | Gold and silver certificates. . .......... 176,985,131
SLEGRAPI1. : rractional curr Y e s e ¢
Amer. TCL & Calile.. 671§l 675 §63 Glg 653 ...... Eractional Cutrency... 6,992,900
Awerican District... ...... 29 29 ... =3 2312 ... Total debt hearing no interest $«)1 663,258
Bankers’ & Merch’ts ...... 123 140 ...... §r1use§i133  §11321y ; & Iveiivaid Snterest "2 et " TTA000
Mutual Union ... 00 15 1812 153 16 183" 1719 Unclaimed Pacitic Railroad interest .....l.... ..o.o.oooo.. 4,229
Westngl Uron ..... . 80T T1% 80l 7Tl TUl4 83% (TVIg I 7 D L1$1,864,024,523|  $12,337,683
.Y PRESS. - i O S . Total debt, princip: i1 and inte rest, to dato ... ...l $1,877,262,206
AdrT Becenienan -nnne 135 13334 135  *133 131 . 135 130 Total cash il Treasury . oo eeeeeneena. B — 335,450,670
%merman ............ *53 f%‘i 9(31‘{3 *8-§ 8.3}‘3 90ig *39 Rl i
Dite . oLAles ........ ~6 3¢ G2l =59 6ola  €lla *60 | penht, less cash in Treasury, Oct. 1 b1 1: PO $1,521,811,535
Wels, Fargo & Co.... *§121 117 12013 *117 116l 120 *117 Debt, less cash in Treasury, Sept. 1, 1883 o iioiinnnnn. 1,536,518,765
CUOAL AND MINING. . s N
~Colorado Coal & Iron ...... 19 27% 21 2012 2332 223 Decrease of debt during the past month. ............. -$14,707,229
%01‘50)11;“;“‘;;‘&;;’1‘]‘1 e EmeRES *1*}, ‘1‘:; R wmmmsn  memmas  saReEs S Decrease of debt since June 30, 1883.................| $29.279, 671
Maryland Co; T —— TRt TCURRENT LIABILITIES— Interest.
New Central Coal. oo 10 11 10 70T T10 7 %107 | Interest due and unpaid .o...ooiiin ciiiiiiiaiiieaans " $2,027,133
Pennsy lvania Coal.. . . 276 276 Debt on which interest has ceased 5,643,665
Mining By AR R T R S Interest thercon. .o oiioiiaaneanns 303,385
(),Lucksm ok p?v.t. 135 33 34 *30 g3 o 331y 33iy | Gold and silver certificates. ... ool 176,985, 481
Btandard Cons. Min'g ... 51g Glg .... 5l 6 U. S. notes held for redemption of certificates of deposit. 11 915 000
VArRIOUS. = v T T - TE T e Cash balance available Oct. 1, 1883....... P - 158,546,006
Del. & Hud. Canal... 10814 §1031g 10873 ...... 1043 10314 *107 Jupsrenmays =
N.Y.&Tex. Land Co. *125  woonie eoene oo S110  §112 #5395 Total........ooeenennnnes TR TP PP PP PEPEPTY $355,450,670 -
Orezon Improv. Co.. ...... 77 831y ...... 75 89 7 A‘A”AI“L,', ASSETS— $355,450,670
Oreg’'n R’y & Nav.Co. ...... 127 140 12313 124 133 124 Cash in the Treasury...oooeeoeeeneaiennaenannes Boenone 20,%0 -
Pacific Mail.......... 371 28 37 32 30l 3973 383 '
Pullman Palace Car. 13213 12449 132 127 128 130 *123 BONDS ISSUED TO THE PACIFIC RAILWAY CO.\IPAN[ES.
BRITOLUDICL Chsmns  swmwan: snen wEpEmess, veews - 's R, s INTEREST PAYABLE BY THE UNITED STATES.
* Prices bid. i Prices asked. t Ex privilege. § Ex dividend.
SANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPTEMBER, 1883. . . 5 Inrerest Balance o,
' ’ Uhalr '(fclc: of f?lou;g,t In(le;r c% gam repaid by inlcrestpa{d
. 60 * De- 60 De- |l o 60 De- aalee. oulstanding. Y U S Hpansportatn| by U.'S.
Sepl.| days. | mand. | Sepl. | days. | mand. || 5Pl | days. | mand. :
i P Central Pacific . i:" 5,885,120 | $23,452,555 | 4,593,177 $13,211,105
1....[ 4821 | 486 '13....1 4 8"12 .4 86 24....1 483 4 86 Kansas Pacitic . b.SOJ 000 6,129,333 2,975,919 3,153,413"
Csamls sewae Silswes sews j14.... 48212 | A "G | 25.... 4 83 4 86 Union Pacitic....| 27,236,512 | 24,957,350 9,169,074 | 15,788,175
3....| 4821 | 486" ||15....| 4821 | 486 | 26....0 £8313 | 4 8613 | Central Br. U.P.. 1,£00,000 1,549,803 158,987 | 1,383,893 -
ce-o| 48212 | 4 86 D N T O N H27....] 4439 | 486 | Western Pacitie.. 1,970,560 1,668,248 9,367 1,658,881
c.-| 482 1486 [117....] 4821 1 £ 86 [ 23....| 481y | 4 RG1g | Bioux City & Pac. 1,628,320 1,464,297 121,395 1,342,901 -
i 6....| 482% | 4 36 | 18....| 43 4 86 | 29....] 4831c | 4 E61g - ol
Z....| 482 | 486 |/19....] 483 4 86 30 ...... S| ceeeenn Total......... $61,623,512 | $59,222,093 | £17,028,522 $41,538,372
g_.. 45215 | 4 86 P20, ... 453 1 |6 P
Ul YRS Bafmug gous | Glrees) 282 | 280 I The Pacific Railroad bonds are all issued under the actsof July 1,
%g"" ig‘;lg ‘i‘g:’ i;) %5t Q } 186 | ll{"'“ ‘i:ql? 4 8612 | 1862, and July 2, 1864; they are registered bonds in the dmommatlons
yauT 2l st 28 feeees Siee o] LW 48213 | 476 of $1,000, 5, 000 and $10 000; bear 6 per cent interest in currency,.

payable January 1 and July 1, and mature 30 years from their date.
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UNITED STATES TREASURY STATEMEN 7. TOTAL MERCHANDISE AND COIN AND BULLION.
The following statement, from the office of the Treasurer, Forthe. | Bor the 8|For the 12
was issued this week. It is based upon the actual returns il Pl snded s el
e from Assistant Treasurers, depositaries and superintendents in | jgao—prre <o $61,486,513(#511,524,000|$816.769.828
SRl mints and assay offices : : Foreign ...... - 2,397,209 21.339,921{ 30,090,400
i BE ' LIABILITIES, SEPTEMBER 29, 1883. Total ................ $63,833,542/$533,413,921|$3 16,860,228
SEE lrsostt;,-oﬂice De artmenlc ACCOUNb. ceunnnt ceennnnn. .. weeee $7,574,640 41 IMports ... .ccceieivenn. 61.719,271| 186,025,322 738,604,780
§ isbursing officers balances. ........... ........._....... 31,896,874 21 | Excess of exports over i ort 2,18 = 3885 955
:; Fl‘l‘lld for r(:{ie{mptj?n 0({ note? of nationallbn{nks:‘failed,” S 415508 10 Excess of imgorts over exgurt: $‘“'57_1 $.* _'_38"")99 $108,255,418
¢ in tiquidation,” and “reducing circulation” ..... ... ,415.30 - N . R - Py S e o
i35 Undistributed assets of failed national hanks.... ... .. 357,248 43 | 1882 EXPOItS_]}?‘Oi.n?Stw U %381‘}%5‘2 $“1’?"?36'932 $789’1°r3'302 7
i Five per cent fund for redemption of nat’l bank notes.  14.623.314 29 oreign...... 202733 3,677, 1,532,012
: Fund for redemption of national bank gold notes. ... .. 239,914 00 Potal. s smmns swwamas $66,008,5:4($510,57.2,773|$793,635,814
5 Cnrr%incy {m(ll minor-coindredemption account .... ..... 81,9;3 Og Imports ... ............ 66,865,773 322,764,962 778,779,558
Fractional silver-coin redemption account........ ..... 0,331 19 | Excess of exports over imports $.... .......| ... =R ORR
Interest account, Pacific Railroads and L.& P. Canal Co 4,080 0V | Excess of imgorts over exgm-bslbb 856.93¢, $12,191.1%9 $l4 'Saf' -5(.;
- Treasurer U.S., agent for paying irrterest on D. C. bonds 52,050 44

Treasurer’s transfer checks and drafts outstandinge

PRkl rsoidn o

MERCHANDISE.

“ Nctreported.

or ! an c.... 5,791,634 47 The following is a statement showing, by principal customs
easurer’s general accoun - istricts, t ¢ . ise imp i '
Interest due and unpaid........ . .... 2,027,133 00 (fh‘;tncg?l' }%}e Y?Iél%qtog m?lc}}andise imported into, and ex?orted
Matured bonds and interest. ......... 541,661 90 rom, the Uni e ates during t A€ month (.’f .Aug.uSt' 1883, and
4 ?)?(lllqd l?tonds and interest........ .... 4,'(7;%),350 18 t}';he values of imported merchandise remaining in the ware-
pi: OOUE o sissmninm 58 558508 mmmem v 03815 - ouses of th i States . 3: ‘
3 Gold certificates. ........oveeenn unn.. 82,495,240 00 es of the United btare’ Augu%t o
(Sjilvtett‘icertiﬁc?t(sies..-.é ?4,490,(2)611 (())(()) ; Remain’ng
3 ertiticates of deposit. ....... ... .... 1,915,000 . duiag Domestic | Foreign |; ks
i Balance, including bullion fund...... 159,240,716 76 Customs Districls. | Imports. | “Fyports. | Exports. ogghse
L =2 ¢ B 7' 1dug. 31,
B Total Treasurer’s general account $356,145.380 99 . - $ - @ ®
i Less unavailable funds...... 694,710 31 - 355.450,670 68 Baltimore. Md............. 901,272/ 5,363.474 410 173,797
i $152,486,080 22 angor, Me........%....... 28,2_2' 37,426 ........ 59
| ASSETS, SEPTEMBER 29, 1883. _ E:i’l‘,‘ﬁ;ff NGt il Bl B 59.296 liﬁfgg
.=. Gold coin............... S S RS RA S 5 Fhm mmmmm $144,446,726 97 | Beaufort, 8. C._. 117711 Tl cgpranat BEYOL . 20,000
3 GOId bullion. . ..ot ceieiias eeeeaas 61,683,816 13 | Boston & Charlest’n. Mass. 5,315,123!" 5,764,283 43,726| 7,632,924
b Btandard silver dollars. .o...oueoeee oo eoreeeeenanannnn 114,587,372 00 | Brazos de Sauntiago, Tex... 31,481 13.857 6,614 80
i Fractional Silver Coin......vemueieaeroen ceeeaeeannnn.. 26,750,161 13 | Brunswick, Ga,............. 2,700 123921 ......|  eee.....
i Bilver DUINON. .cv. sersssssussssssss somsisntmnnne 2.107.911 29 | Buffalo Creek, N. Y........ 301,471 53,625 ........ 4,539
k< Gold certificates. ........oceeeeeeenr cannann. 27,480,300 0.) Cape Vincent, N. Y.._..... 40,385 14,110 5,623  ........
Bilver certificates ............ ......... 15,568,230 00 | Champlain, N. Y. ......... 331.167 104.650 1,00¢ 11,637
United States notes. .....coioeenmiriieiiaen ceenee aenns 37,194,420 01 | Charleston, S. C............ 16.696 178,619 ... '855 ‘
National DanK NOte8. . ... eee e eeeeenrennnnns e 6,017,710 06 | Chicago, 1. ... fee eeceneen 105.254 800,131 1,398 589,042
National bank golAd NOTES. ccuueeenei i ceiicae e e, Corpus Christi, Texas. .. ... 28,423|- 116,889 T.960]  .oevives
Fractional currency............. .ocoooiiiiiiiinn caaannns 5,803 G9 | (uyahoga, Ohio............ 10,833 108,210] ...... - 3,938
Deposits held by national bank depositaries. ........... 12,845,121 25 | Delaware, Del.............1 .. ... 54187 .ol el ...
2 81100 7o) )+ S S 520,699 93 | Detroit, Mich. ........... ... 138,810 270,363 1,732 62,537
New York and San Francisco exchange.... .... ........ -~ ... Dulath, Minn.._.....__..... 1,756 138,723 308, ........
One and twWo-year Notes, &C. - eenvennen oeeeeeeeeeennnn = 100 26 | Galveston, Texas. ... ...... 19,838 38,118 __...... 23,295
Redeemed certificates of deposit, June 8, 1B72 oue cnue 75,000 00 | Genessee, N. Y..oooooo oo, 2,665 83,118] ... ... 3,956
Quarterly interest checks and coin ¢oupons paid .... .. 63,759 93  Huron, Mich..... ... .00 271,5906| 1,480.252) 227,312  ........
United States bonds and interest. ... ceeeeeeeeeceenaee odeeno. Ky West, Florida ......... 49,01R 19,159 730 71,561
Interest on District of Coluunbia bonds ...... N 358 70 Miami, Ohio.... ........... 6 77,771 el ..
Bpeaker’s certiticates ....... cseesereensnne shessaiesscone . 140,544 87 | M Iwaukee, Wis............ 18.1%4 198,275 ........ 5,635
Pacitic Railroad interest paid.......... asssseves seassese ) ceeimenn | %I nn}s?nm. M(lJnu ........... 263,?83 314,092 1,210 33,222
T e — cw Haven, Conn.... ..... P U] 1,505 2,235
$452,488,089 22 | New Orleans, La. .......... 284,287! 1.225,424 7,247 378,310
gpw YOH%JN{'Y ............ 42,%4.’;.6%3,33,7?;.93” 732,834/21,988,444
ilagara, N. Y., coouoo...... 79,599, OB ssssesid] emwees .e
IMPORTS AND EXFORTS FOR AUGUST, 1883, 8r'e§0n. Oregon............ “Ue34| 360185 ool
y 3 gatchie, N. Y......... 30,468 | OudY L ¢
AND FOR THE EIGHT AND TWELVE | Qiwesatchie N. ¥l 0 o85%% “ninl  eaiid
4 s e, Tex. M. 23,509 ........ :; 7 wae
MONTHS ENDED AUGUST 31, 1883, Phssamauoddy, Mo | Fol0sl U0 oY) g
- . 1 St: COrT Sept. 27, .] | Pensacola, Fla..........._.| __.. .. _. 1208800  covimnci]  soeniese
fPrepared by the Bureau of Statistics and corrected to Sept. 27, 1883.] Philadelphia, Pa. ... o .. 2,760,059" 3,260,452 3.168| 1,071,395
Below is given the second monthly statement for the cur- I[)’orgland .g? F#m&uth, Me. 263.2% 67,278| ~ 25,559 QgS,filg
: . § ortsmouth, N. H.._.... D74 i ... b}
rent fiscal year of the 1mport§ and exports of the United States. Pucet Sound. Wash. o110 . 4978 160481l oo Oolld
The excess of the value of imports over exports and of exports gllclmmmll,BVa..i...1§ ...... 55.7)8_6! 155,662 ... L.o.....
over imports of merchandise was as follows: Suluria, Toxas. o omers|  18m0r  Foavel say oL
Month of August, 1883 (excess of exports)............... $3,0814,843 | 8an Francisco, Cal......... 3,307,025 2,972,953 63,535! 1,572,805
1 Two months ended August 31, 1883 (evcess of imports).. 04,610 | Savannah, Ga.............. 3,096 165,209 _....... 9,604
Eight months ended August 31, 1833 (excess of exports). 45,139,109 | Vermont, Vt. ... ........._. 491,117 209,3521  ........ 37,189
0 Twelve months ended Angust 31, 1883 (excess of exports) 113,906,355 }z"’;{lnynette, Oregon........ 25.404 56,329 ._...... 10,194
. > . o o b 596 D
Y The total values of imports and of domestic and foreign |y, Niagtot N- Cooeeennnnn 1201 }),2,'_337* s TR i
i th of August, 1883, and for the eight and | Interiorports.............0 7 "7 e 302,339
exports for the month of FU8% 100, 1e e1gh All other customs districts| 159.954] 185,563 93| 128,418
i twelve months ended August 31, 1883, are presented in the ' -
i . . fioe o= [ = 3 | -y ny y =
following tables : ) Totals ......... ...... 158.253,133159,969.115/1,273,861/35,445,589

For the For the & ‘ For the 12 | 4 =1 (If o] 95 i I 2
month of |m’nths ended wm’nlhs ended mntletarl—x“ba1)lnlerCtdI “"11"][1511 Z}ews
ok L 3L | 49w 3 | RATES OF EXCHANGE AT LONDON AND.ON LONDON

A = PY - & e
1883.—Exports—Domestic ... .|$59,969,115|$499,433,911 '$301 515,836
8 " Foreign ...... 1,273,561 12,977.562] 19,167,083 <« AT LATEST DATES. :
i 120 S F61,242,976($512.411,5673 $532:,710,919 * . .
i Iml:ro?-ts _________________ *5)8,‘:‘;')8‘.1_33' ~51&',_272,1{;\}\bmn,ﬂn 1.6t | BXOHANGE AT LONDON—Sept. 22. ' EXOHANGE ON LONDON.
t Excess of exports over imports| $2,93.4,8143| $45,139,409 $113,906,355 . Latest .
5 Excess of imports over cxporrs' w ........... ‘ " ____________ on— Time. Rate. [ Date. | Time. Rate.
-f o 1 Qe sti £61.3¢ : : ——gg""‘.l" 9, 9,.-.\ F— - : - N
H o 1882, ~Expurs ?{]:’e‘fgfl‘c T %1"33?’333 “ilf'ér-;:z 215(4”%7%:4 };2)0: ;23 Am*tergam gﬁnog. {3-%‘:; ags&; Sept. 22¢ Short. 1213
[ 08 72 . : = e terdam . ort. [12:2 @12 | oeeen. e
38 Total :cvicsaceiticeass F62,714,293 [$459,6%2,600/%737,325,75% Am: P‘I; X Y] 2063 @20‘679 Sept. 22| Short. 2014
, o et - Y | Hamburg ... I |
13 3 Tmports coeeeeoa..... 65,718,433 4213,31129.{’,.742,008.9 3| Berlin ...... “ 2063 @20°67 | Sept, =2 “ 2041
Excess of exports over imports|$. ....._..... $o i - | Frankfort... s 2063 @20°67 | Sept. 22 L 2044
: Excess of imports over exports| 3.004.140 .")3.6'.’8.5('/] $1.683,155 | Vienna...... :‘ %zl%}{g(gl).zéz:b ::epg. :;2 3]moéta. é‘.}g(‘i)
¢ PWerD oo ¢ 255331 @25'321p" Sept. 27| shoit. bl
g GOLD AND SILVER—COIN AND BULLION. _ At",]P\";.?rSmrg “ 233];%2314 ,Sc})t. 23'Cheeks 25-2815
% 1883.—LExports—Dom.—Gold..;, $117,083 $2,230.53 - :1»'-_’.70_:5,'):5 St P't’rsburgi 3 mos. 2'_%-:1614 @251y ‘S‘npth 22 2 MO8, 2n-§(_)
{ do Silver..| 1,399,740 9,859,509, 12,438,467 | Genoa........ “ 25532255114 Ab‘upt. 22/ Short. 2525
¥ Foreign— Gold, 14.6135 2,619 078! 2.507,585 | Madrid...... s 4573a 4618 Sept. 22; 3 10s. 46'90
¢ do” Silver..| 1,10%.503|__ 6,763.181| _ R4:7,732 | Cadiz ....... " 46_ w1613 I T
" 3 - S | $2.610,566, $21,002,34< #26,149,309 k‘ligfm[ﬁ{fr‘ib" S173@52 g«:{; {5' 3 mos. 53932_-),3,3 18
Imports—Gold ..... ... E $1,977.354] $10,194,229, $12‘354_.177 New York. | oo T | oo cves B oames
¥ Silver......... 1,513,731 8.;).)8,929§ 12,216,039 Bombay .. .. 60 d’ys 18. 71od. Sept. 22'tel.trsf. 1s. 7916d.
! Lol vow smas smsmns | $3,491,138 "$18.753.155| ¥51,300,216 | Caloutta ... “ 1 18 71gd Sept. 22 tel.trsf.| 18, 79;.d.
; Excess of exports'over impm-ts‘ ____________ 2.249190] ;i iicsssmmen j Hong Kong..| .... cevaee jg‘ﬁl’t- -2'5 4 TB(’S' gs- 8283
1l Excess of imports over exports, $830,2721  ...oeen.... | $5,650,907 | 3hanghai....| .... |  ..... . : ept. ' 8. 0%d.
f 1882.—Exports—Dom.—Gold..| $1,598.232| £37,035,652 $37,520,401L
%* » do Silg-rl.. 1,03?‘336 ?,Qg(;,g?&&) 1‘1.3,%:';:%,8({);3 | From our own correspondent.]
oreign— Gold 208,397 »291.975 ,337,53: ) 2 t 9 L
} do’ Silver..|  455061| 35021557 47002305 L . Lowpox, Saturday, Sept. 22, 1883
i Total ...o.ovvnann.... $3.291.516| $50,801,173| $56,310,056 | This has been as quiet a week as any we h.ave:experlenced
¢ Imports—Gold ..... .... $124,878 $1.042.520) ¢ 28,786,086 this year. In nearly every department of business the great
i Total Siver. ... 14 ;1';“:%% - %9i;;;3; ss«l)‘j(‘);;i est quietness has prevailed, and there seems to be considerable
T (1 | S — 5 ,342 %9, W37 ,770.64: & . )
i Excess of exports over imports| $2,147,204| 41,4537,318| 19,535,411 | want of confidence.. Some unimportant fallu:res have tak?n
it £ Excess of imports overexporta! ............| ..ol ol “place, and the business done both in commercial and financia :
ut .
I | ,
i | 1
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circles has been of the most legimate character. It may,
indeed, be said that there is no speculation worth referring to-
and it is due to that fact that so little activity manifests itself,
The position of general business is certainly most disappointing.
Food is cheap, and will probably never belower in valué than it
is now. We are abundantly supplied with necessaries at low
prices, and coals are obtainable on - easy terms; and yet our
manufacturing industries are greatly wanting in animation,
and show no indications of improvement. The Franco-Chinese dif-
ficulty may be exercising some influence upon our Eastern trade,
as a war between France and China might lead to undesirable
results; but France is evidently calculating the cost, and would
be only too glad to find an honorable way of retreat. Business
with the East is not sufficiently profitable to admit of heavy
risks being undertaken, aud a very cautious poliey is therefore
necessary. Any sanguine hopes of substantial improvement
taking place this year have been almost abandoned, but there
is no reason for believing in any retrograde movement.

The directors of the Bank of England made no further change
in their published rate of discount on Thursday. It rewmains,
therefore, at 3% per cent. As the rates of discount in the open
market had fallen to about 2 to 21§ per cent, a reduction to 3 per
cent wasregarded asinevitable; but as the Continental exchanges
are now becoming less favorable to us it is considered that the
course adopted by the Bank authorities has been judicious.
The Bank of England return is again of a favorable character-
though the relative position of the establishment has not’
materially varied since last week. The proportion of reserve
to liabilities is about the same, viz.: 46'62 per cent against 46°22
per cent last week. The supply of bullion and the reserve of
notes and coin have each improved and the comparisonisa
favorable one with last year. The supply of bullion now
amounts to £24,218,585, againét £21,737,985; and the reserve
of notes and coin is £14,603,265, against £11,410,925 in 18S2.
The improvement is therefore decidedly substantial and the
easy condition of the money market is fully accounted for. It
is customary for the banks and discount houses to allow one
per cent under Bank rate for deposits,but the difference between
the Bank rate of discount and the outside rates is now so con-
siderable that the discount houses are again pursuing a policy
of their own, which is, indeed, a necessity. They are now allow-
ing 2 per cent for money at call and 274 per cent if with notice
of withdrawal both on old and new deposits. This is scarcel y
remunerative when three months bills are discounted at 24
per cent, but it has to be borne in mind that that is the rate only
for the best bills, the major part of the discount business of
the country being nearer, if not 7% per cent above, the Bank
rate. ) '

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks:

— -

Interest Allowed
P Open Mar’ket Rates. for Deposits by
London _é - Bank Bills. % Trade Bills. Joint Ii‘fc_,t H'ses
£\ three | Four | siv | D iz | Stock |7
g Six | Three | Four | Siz Banks At [Tto 14
o) J[ﬁlths Months | Months ! Months; Months Months : (7«1”.! Days.
Aug. 17] 4 3@ — BY@374 4 @64 @454"4 @4 4!4addy) 3 3 5314-3,‘45
“ o1l 4 |3gaSy 8@ — Jigar Bgadlg 4 @16 4i4addf| 3 3 314-31
“oB10 4 (3142336 3B — B4 @Big 3@t [3Yad4 4 @ilg 3B 3 [814-3'¢
Sept. 7|4 [314a@34 3i§a3% B1643ig 3l¢ad |3sad 3wy 3 3 [314-314
C14| Blgieagadi 2MaRii 3 @ — 3 @36 34@3l 8Ywdl| Y | Rlg 24-2g
o 2131524 2 @le Vg — @By Agadlg 2 @il 26 ) 2 |24-24

- The Bank rate of discount and open market rates at the
chief Continental cities now -and for the previous three weeks
have been as follows:

. Sept. 20, : Sept. 13. Sept. 6. Auqust 30.

Interest at Bank | Open ; Bank | Cpen | Bank | Open | Bank | Open
. itte_ ﬂrketg Rate. |Market | Rate. |Market| Rate. |Market
PATIS covenneenen. 3 2¢ | 8 2 | 8 25 | 8 | o
Berlin............ 4 3 4 3 4 214 4 3
Frankfort........ - 3lg .| — 3 - 7 — 314
Hamburgz....... - 314 -, 214 —_ 274 —_ 274
Amsterdam......| 215 3lg 3 314 3% 314 3l 3Y
Brussels......... |8k 815 | 814 314 8lg 3§ 314 314
Madrid .......... b} 5 5 5 b} 5 5 5
Vienna........... 4 4 4 4 4 4 4 4
8t. Petersburg.. 6 6 | [§] 6 6 6 6 6

Annexed is a statewment showing the present position of
the Bank of Eugland, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
second quality, and the Bankers’ Clearing” House return, com-
pared with the three previous yeais: ‘

2RASER

1883. . 1882, 1881. 1880.
2 2 £ £

Circulation...... .... 25,363,320 26,077,060 26,054,550 26,624.53;
Public deposits...... 6,023,056 5,245,075 5,401,873 6,629,865
Other deposits ...... 25,086.528 23,198,356 25,487,406 24,469,251
Governm’t securities 13,693.631 11.632,205 14,557,643 15,377,851
Other securities ..... 21,354,583 23,957,894 21,391,456 - 17,575,975
Res've of notes &coin 14,603,265 11,410,923 13,005,138 16,699,677
Coin and bullion in .

both departments.. 24,218,585 21,737,985 23,309,728 28,323,607
Proport’n of reserve

to liabilities....... N 46°62 3934 4134 5344 p. C.
Bankrate......c.... . 34 p. c. Sp.o. 4 p. c. 2% p. c.
Consol8..ceccee caue-- 10073 100 - 993g 97 7.
Eng. wheat, av. price 418s. 8d. 448. 5d. _ 54s.5d. 423, 11d.
Mid. Upland cotton.. 53d. 6151gd. 73§3d. 7d..
No. 40 Mule twist... 101gd. 1031d i11d.

9331, s
lear’g-house return.114,062,000 100,969,000 125,277,000 111,133.000
In reference to the state of the bullion and Indian Exchange

markets, Messrs. Pixley & Abell remark :

Gold.—The influx to the Bank, although not so large as last week,
continues, that establishment having received £111,000, since our last
Circular. As against these roceipts, may be mentioned the withdrawal
ot £-0,000 for Egypt. The arrivals comprise £22,200 from the Brazils,.
and £14,810 from Australia. Tne * Moselle” has taken £23,950 to
the West Indies; and the P. & O. steamer £12,000to Bombay and
£30,000 to Alexandria.

Silver.—The value of silver has improved since our last, and 50%d.
may now be quoted, buyers at this rate. The arrivals have been
rather small, and the demand for the East has been sufficiently active:
to cause this rise. The ariivals have been £76,000 from New York and
.£45.“§)UO from the Brazils. The P. & Q. steamer has taken £117,000 to
Bombay.

Mexican Dollare.—The amount shipped per *‘ Ballarat” last week was
£166,160, and was sent to China and the Straits. The only arrival to
report is one of £9,000 from New York. Tiae price of this coin nas
improved to 49121, per oz.

Exchange.—Tenders were received yesterday at the Bank of England
for the Indian Council drafts; the dllotments were: For bills, on Cal-
cutta, rs 1,52,300; Bombay. rs 1,00,000 ; Madras, rs 10,000; average
rate, 1,7, 575. For telegraphie transfers—Oa Calcutta, rs 6,090,060 ;
average rate, 1, 7, 562. On_ Bombay, 1s 15,50,000; average rate, 1,
7,375, On Madras, 1,00,000; averagerate,1,7,625. Applications
for bills at 1,7l per rupeereceiva in full, and for transfers at 1,
79,4 per rupec 50 per cent; above in full. Two iakhs of rupees on
Calcutta have been sold this day at 1, 7:93 per rupee. The amount
for next week is 25 lakhs of rupees. :

The quotations for bullion are reported as below :

' Price of Gold- || Price of Silver.

' Sept. 20. | Sept. 13. Sept. 20. | Sept. 13,
ls. oa. |8 ! b a, d.

Bar gold, fine....oz.| 77 9 79 Bar silver, fine..oz.| 3034 505§

Bar gold, contain’g| Buarsilver, contain-

20 dwts. silver..oz.| 77 10% | 77 10%% ing 5 grs. gold.oz.| 511§ 51
Span. doubloons.oz.| 73 9i¢ | T3 0i¢ Cake silver..... 0z.| B45¢ 51l¢
S.Am.doubloons.oz.! 73 8! | i3 8l Mexican dols...oz.| 49'¢ 49036
U.S. gold coin...oz.] 76 8¢ | 76 81§ || Chilian dollars..oz.| ...c.c.e | ---
Ger. gold coin...0z.) ........ Zevecene

We have had some remarkably fine weather of late, and, as
far as cereals are concerned, the harvest is pretty well com-
pleted. Much has been said depreciatory of the harvests, but
this very substantial fact remains—that the wheat trade is in a
state of great, if not the greatest, inactivity. There is not the
slightest tendency to speculation, and millers are only buying
to supply their actual wants. The potato crop is proving to
be abundant, not only from an increased acreage, but also
from a heavy yield per acre. Our importations of wheat and
flour are very liberal, and they weigh heavily upon the markets.
Notwithstanding that prices are low, their tendency during the
past week has been in favor of buyers, and any chance of
recovery is doubful as long as no impression is male upon
our abundant stocks of foreign produce. Foreign growers are
supplying Western Europe very liberally, notwithstanding that
prices are low and unremunerative, and it is quite evident that
buyers are just now masters of the situation.

The following are the quantities of wheat, flour and Indian
corn estimated to be afloat to the United Kingdom, Baltic sup-
plies excepted:

At present. Lest weel, Last year. 1881.
Wheat.... .... qrs.1,665,000 1.696,000 2,004,000 1,865,000
Flour. ... ..c...... 154,000 146,000 162,000 124,000
Indian corn....... 294,000 250,000 133,500 294,000

The extent of the sales of home-grown wheat, barley and
oats in the principal markets of England and Wales, during
the first three weeks of the season, are shown in the following
statement :

SALES.

1833. 18%2, 1881. 1830.
WHheat. covaavs saes qrs 157,830 120,102 93,505 89,305
Barley wq osssec sssemiss 11,325 10,675 D, 284 8,039
OAl8. canivdrann oo 21,280 5,714 4,701 7,582

AVERAGE PRICES FOR TIIE SEASON (per (r.).
1883. 1832, . 1881. 1880
, 8. d. s. d. s. d. 8. d.
Wheat. coeieeeiaae coeeianns - 42 2 4510 53 7 42 9
BAIeY s s smesic am siws s graimime 32 1 36 4 3t 4 34 6
OAt8ue ceeaes ssssssnssstsnas 21 3 22 9 23 9 21 9

Converting wheat into ewts., the following are the estimated

totals for the whole kingdom:

: 1R883. 18-2. 1881. 1880.
Wheat...... cwt. 2.236.100 2,081,800 1,707,120 1,547,950

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first three
weeks of the season, the sales of home-grown produce, and the
average price realized, the visible supply of wheat in the United
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‘States, and the supplies of wheat and flour estimated to be afloat
to the United Kingdom, compared with the three previous years:

IMPORTS.

1883. 1832. 1881. 1880.
Wheﬂ.t.....,.......cwt 4,715,560 6,233,903 3,352,674 5,716,236
Barley ....%.cc.ce.nn... '361.083 385.067 156,282 357.520
[0 2 7. T 735,864 864,619 - 938,059 1,013.379
Peas. cceuneirinrnnnannn & )o HOO 54,783 27.136 24,661
78,759 123.897 80,580
1,171,004 2,115,829 3,248 851
811,335 648,410 655,951

STUPPLIES AVAILABLE FOR CONSUMPTION—TIIREE WELKS.

1883. 1882. 1R]81. 18R0.
Imports of wheat.cwt. 4,715,560 6,233,903 3.352.674 5,7!16.236
« Imports of flour..... . 788,057 211,335 618,410 655,951
Bales of home- glown .
produce.............. 2.-00 160 2,081,800 1,707.420 1,517,950
Total.secsssommmns 7,739,414 9,127,038 5,708,50+ - 7,920,137

Av’ge price of English

wheat forseason.qrs. 42s. 2d.  45s. 10d. 42s8. 91
Visible suppl; of wheat

in thelJ. 8. bush.23,500,000 12,800,000 19,500,000 14,300,000
Supply of wheat mul

flour atioat to U. K

(1) 4 J 1,812,000 2,202,000 2,181,000 __........

The following comparative table shows the inerease or de-
erease in the export trade of the United Kingdom during August,
and also for the eight months ending August 31, 1883.

Honth end’g Aug. 31,83, 8 mos.end’g Aug. 31,83

- 53s8. 7d.

Iacrease. Decrease, Inereuse. Decrease
£ £ - £ £

RusSSid.cooooviiiiiinn oooi... 29,400  .a..... 904,794
GOTIMANY oo sommmmensrs o sevorss 41,476 0 ... 305,254
HONAONW . sciv i cniimn mas 42,546 ........ o ..... 114,581L
Belgium ................ ........ 7,815 132,312  ........
¥France......... couuon.. 262,531  siiiescs  mecewans 112,401
TALROY : v snvsvsvsss vaa 52,380  ........ = 392,195 ...
Spain, &e.....ollll. oo, 6,928 35,047 LL......
Portugal, &e..... ... ST  sswessss 22,900 ...
ALY covs wwnas smmses se 52745 eee..... 268,528 ...,
Denmark............... 20,503  ........ 65,258  ........
Groece, Austria, Rou-

mania, Sweden, &e... 56,3832 - ..iiienn 530,081 ........
United States..........  ........ 385,435  ......... 3,176,501
British North Ameriea.  ........ 174,520  -........ 161,016
British Possessions, W’t

India Isl'ds & Guiana 34,630  ........ 88,1038 @ iicoses
Do., Sonth Afriew .....  ........ 53,683  ........ 2,020,919
Do., W. Coast of Africa 2460 asssecs 47,729 ...
Do., Channel Islinds,

Malta and Gibralta..  ._....... 2,739 o  seswenss 25,938
Do., othersmall col’'n’s  ........  ........ 310,111 ........
Indxa,Stat s Settlem’'ts

and Ceylon......... B 175,102 ........ 2,280,922  _.......
Australia............... ... 33,958 ........ 111,701
WENDE .o sosans 5 saman awns 120,621  ........ 850,505 ... ...
Ching, &C.eer covn vuvn.. 1,563  ........ ... 462,213
Brazil c.......oo.ooi.0 oL T8,201  ciiiieos 592,493
Japan.... ... ......... 3014  .__..... 18,730  _.......
Argentine Republic... 29,863 ........ 615,740 ... ...
MeXiCOo. oo voviiiis i el 28,451 L....... 64,002
Chili.... ool eiii. Lol 64,247 ... 732,015
g 17,918 180,411
Unit’d Stat’sof Colom’a 30,515 ........ 155,351 ...
Uruguay. e e 24,354 18140 L.
Oth( r small States. ... 92950 ... 1,062,010t ...
Uncnumerated goods.. ... 25,208 3L799 ...

015,897 l 09,453 6,: 55,465 K,99%100

T.ess iacrease erdec...  ........ "015 3,397 cesswses 6,955,405

Inecrease or dee..... 5 meawass 174,056 ........ 2.012.935

Month. S vonlhs.

Total Board of Trade returns, 1883 ... ....... 21,318,862 159.1¢9,H1

Do do 1832 crrennnnnne 21,539,018 161,212,526

Decrease i 1883 oot 174,056 2,042,435

~SNummary  of  the ~Summary of f{he

month's Decreasce in - Light — Months'

Briash Erporlis.— Decrease.—

Inercase.  Deerease.  Increase.  D_crease.

£ £ £ , £

The whole of Enrope...... 406,755 i el 20,515
India. Australia, Canada,

and British Possessions.  ........ 161,703 434,291 ... ...
United States. ... ooo..... *3R5,435 ..., 3,17¢,801
The whole outer world.... ........ 30,6063 720,090 ...

06,755 520,811 1,154,381 3,197,316
~Less inCrease.cenen veenn.. 406,753 1,154,381
— 174,056 2,042,635

* Iron andsteel decrease, 2,093,895.

Annexed is a return showing the extent of the exports of
British and Irish produce and manufactures, and of colonial
and foreign wool, from the United Kingdom to the United S ates
during the month of August, and during the eight months
ended August 31, compared with the corresponding periods in

the previous year:

——-In August.——— ~-In Eight Months.—

——=In dugust.——

—In Bight Months.-—

88? 1883 1882, 88?
Lead--Pig, &e......tons. 425 243
Linen picce 'rnods .yds.10 24_,..00 7 08..,000 67,185,600 52,78 1,400
M.Lcluner)—Steam en-
Zines. coo.iuinnoo.. £ 4,320 119 75,425 32,719
Other dese nptwm =L 51,470 19,608 353,666 359,729
Paper—Writing or print- '
ing & envelopes.cwt. 770 - 516 5,751 €,092
Other kinds, excepp
paperhangings.cwt., 154 443 | 6,030 3,778
Salt................ tous. 17,198 19.837 141,831 138.907
Silk broadstufty.. ... yds. 46,368 36,1414 322,110 199,274
Other articles of silk
only.... .......... £ -11,142 2,796 65,064 24,270
Mixed with other ma- ¢ ‘
terials.......... ... £ 15961 23,409 171,664 121,829
Spirits — British...ealls. 12,757 . 10,063 514,012 60,376
Siationery, other than
| L 1] £ 7,023 6,501 57.102 46.626
Tin—Unwrought ...cwt. 5,116 851 9,565 3.916
Wool—RBritish..._. .. Ihs, 523,200 1,32.500 2,958,100 5.234.000
Colonial & foreign.Ihs, 1,2-50 649 2,529,079 13,627,7:+7 18.373.344
Woolen fabries. ... yds. 1,039,100 667,300 4,978,000 3,378,800
Worsted fabries....yds. 3,/.30 100 4,019,600 23,184,500 22,366,400
Carpets, not bun«r .
TUZS . ore e eereeen e .yds, 132,200 211 ,900 958,100 2,300

To British North America, the shipments during the same

pemoas were as under:
———TIn August.——— —-In Eight Montls.—

1882 1R&3. 1882. 1883

Apparel and slops.... € 93,.22 30,973 141, 190 155,248
Cotton nicee goorts. yas. ',42(!,101) 3,476,300 4-1,84':!.000 38,571,900
LEarthenw. & poreclain. £ 13,063 11,183 83,512 78,022
Haberdashery ‘Lud mil- . :

linevy. ... ... . i..... £ 119,999 92,966 810,930 6+9,408
Hardware & eutlery.. £ 14,410 14,700 143,336 132,915
Iron-pie. .. ...... tons. 9,932 18,329 41,042 44,771

Bal, &C.icesczass tons. 5,591 3,402 - 235.83Y) 2‘.’,741
Railvoad ........ tons. 23,490 14,357 . 73,853 57,996
Hoops,sheets, boiler & "
armor plates...tons. 1,606 2,311 8,393 8,282

Tin plates.......... tons, 650 994 - 5,618 95606

Cast or wrougzht ..tns 1,298 1,855 8,316 10.301
Linen piece goods..yds. 829,300 483.300 4, 909 G600 4,716,800
Seedoil.........._. galls. 64,643 73,900 4"-‘ 072 732,900
Salt. ool Lol tons, 11.703 11.837 77.8:’)8 82,769
8ilk broadstuffs.... yds 56.9-L3 - 49,355 363,030 265,611
Spirits—British...galls. 15,613 9,518 123,817 126.015
Stationery, other than

paper................ £ 6,232 4.020 32,R06 27,663
Sugir—Ref.&ce’'ndy.ewt 2,891 3,570 .57,‘).‘)[ 29,582
Woolen fabries..... yds. 1,486,200 1,521,000 6,033,200 6,359,100
Worsted fabries. ...yds. 1,100,900 716,300 6,53 b 100 5,673,700
Carpets, not being ‘ :

) N R S yds. 232,400 235.400 1,505,100 1,195,700

English Market Reports=FPer Cable.
The daily closing quotations for securities, &c., at London
and for breadstutfs and provisions at Liverpool, are reported
by cable as follows for the week ending Oct. 5:

London. Sat. Mon. ! Tuwes. | Wed. leurs.l Fri.
3ilver, per 0z.......... d. 3(2151.,' 5015,4" 5073 5073 5015 5015,
('()US(hb for money....... 101 [1ul 10073 110078 (10073 {10013;9
Conrola for account. ....1101 (1011g 1141 (10073 }1“118 Iotlg
Frch rentes (in Paria) fr./78°85 (7] m 77 'h TT 2 TT Lo TR ig
U.8.41s0f 1891, ... |117% (11713 117 117 (1175 (117
U. 8. 4x0f 1007 . ... 193 12353 ;1‘2‘2?-; 12314 "2 .15 [|1231g
Chic. Mil. & St. Paul ... {1eH%  [100% (10625 [165% (10413 |10 1
Brie, conimon stock. . .] 823 1 37 329 | 32l 3133 315g
Hliveis Central. ... _. 153 1130 ;’n (163 1133 1321y 1328
N. Y. Outario & West'n. | 23 [ 2.31g f 23 w7y 2 ip RAEETE
Penusylvania . .. ool G113 | 11y 6133 Gidy 6llg | 6llg’
'hil.ndelphm& Reading.! 261y | 247 ‘ ity 268y 26310 iy
vYew Yorg Central .. 104y (119 [118% 11814 (11773 |1181g
. ; f
Liverpool. - | Sat. | Mon.  Twes. | Wed. | Thuri.| Fri.
d: | & . ‘ g d. |8 d. 'z d. | s d.
Flour (ex. State). 100 1h.! 12. 0 (12 0 12 0 {12 0 |12 O |12 ©
Whe:t, No. 1, wh ’ 6 8 6 3 ¢ 8 6 | 8 ¢ 8 6
Spe m_, No. 2, old | 9 0 90 9 0190 9 0 9 0
Spring, No.2,n.. ¢ 18 3 18 3 18 3 8 3 8 3 8 3
Wimter,Soath,n . ¢« | 9 8 | 9 8 9 8 9 8 9 8 9 8
Winier, West.,n ¢ 8 8 [ 8 9 310. | 810 [ 810 (8 9
Cal,, No.1..... ““ |9 4 9 4 9 4 9 4 9 4 9 4
Cal,, No.2..... “ | 811 811 9 0 9 0 9 1 9 -1
o:rn, mx. .nmv N D 4l 5 4| 5 4 5> 3| 5 3% 5 3
‘ork, West. mess. .38 bbl. 142 0 72 0 |72 0 (T2 0 |72 v |72 0
Bauou long olc‘ar, new..'s3 6 133 6 [33-0 (33 O |33 O |33 O
Baef, pr. mess, new,@te.170 0 70 0 |70 0 {70 0. |70 0 |70 O
Lard vrimme West. Bewt./41 0 41 0 |10°6 {40 O (39 6 |10 O
Cheesr, Am. choice...... 93 0 164 0 135 0 155 6 |36 O (36 €

@' nmmcvcial aud I}us ceumxemts ﬂews

" NATIONAL Baxks.—The following national banks have lately
been organized :

2,044-"Tae Seeond National Bank of Clarion, Pennn. Capital, $£50,000
James T, Maffett, Peesident; N. \I_) ers, Cashier,
3,045—The First National Baak of Shun kin, Penna. anra] $£100,000.
Conrad Graeber, Pre-ident ; (aom"e C. ()l.t(‘bel, Casuier.
3,046—Tue il County National Baak of Hills shoro, ‘iexas, Ctpltal
$50.000. J. I{. Bemis. President; C. . Pmlllm .Cashier.
3,047 —The First Nationa! rank of \\.nl\m% . Y. Capiral, $30,000.
Josiah D. Payne, Puwulcnr Fdgar S, I’d) ne, Cashier.
3,0{8—The Fivrst National Bank of le\\\nld Towa.- Capital, £50,000.
Theo. H. Brown. Presidents Frank l. Brown, As¢ Cd\hlel‘
3,049—"!he Firs: Nation:zl 8ank of (]n rokee, Iowa. Capital. $50,000.
Nelson T. Barronghs, Preside ut, Ko Imlck . ‘ic ‘ibner, Cashier.
3,050—The First National Baok of -San Tmego, Cal. Capital, $350,u00.
Jaeob Gruendike, Presudent ; €. E. L‘Imm 18, Cashier,
,051—=The Nat un 1 Bank of Brookville , Penn.  Capital, ‘&)0 000. Ira.
o1 iler, President; B, M. Marfing Cashier,
3,052—=The hi (l National B mk of Le \m"t ‘n, Kyv. Capiral, ¥1¢0,000.

3

1832, IQ\} 1882, 18K3.

.50 <) | cwt. 231,372 "0) 76 2,155, 957 2,201 .87
Apparel and s’ nps ..... £ 5,652 9,629 31,551 45.+83
Bags and sacks.....doz. 31,453 .81 2 437,156 473451
Beer and ale ... “bhis. 2,016 ].S(i7 1%.460 20119
Cotton piece goods. yds. 5,312,700 5,805,400 55,731,800 46,076,000
Earthenw.& porcelain. £ 84,131 37,121 371273 UNH,415
Haberdashery and mil-

Miery. .. oo: csass . £ 5K,339 40.001 363,24 L 291,171
Hardware &outlelv i WNLON6 33,606 344,002 286,613
Iron—Pig......... tons. 67,609 29,374 341,750 192,175

Bar, &0 cou:scess tons. L1477 500 14753 6003

Railroad ... ... tons. 13,35 9,63 155,403 49,3827

H(mps,_shm‘ts.lmilcr &

armor plates...tous. 5,219 3,667 21.065 22.Qo0 !

Tinplates.......... tns 20,700 21,114 145,671 141.73L 1

Cast and wrought tns 542 352 1557 RTOL

Old for renzanutt.tons., 4,910 1,!81 61,°x1 3730

Steel, unwrought tons L1706 957 112,825 21,393 |
Juteyarn ........... s, HBGL.RO0 216,200 5,7( B0 5,851, 00 !
Jute picce goods...yds. 5,741,700 8,873,300 52,691 1()0 76,167,700

{ 3,05 1—The First Natio: al Bank-of Phenix, Arizona.

J hn W Berkiey, President; O. 1, l,\.nth ¥, (,Nn«x &
3,033—The Firss Nutional Bank of Roe kford, Towa. Capital, $30,000.
Orlo, H. Lyon, President; Harry A. \Imnl! Caxshier.
Capital, $50,000.
Samael AL M orphy, President \\1.11.1111(1)11 tyv. Cas’ nl
3,053=Th + & d Oak National sank, Towa, Capital, $100,000. Justus
Cacl Presitint: Panl P, Clark, Cashier,
3,036~ Thae Consolidativn National Bunk of San Dieg)y, Cal.  Capital,

—

R s EAE  AmE el R

e a0

ol e e e cdben

aad 4N L Band had haad

e AN bed 7P

A L™ tend

oo P LT ™,




Wiw & RNE WV Y W

- T\ e VY

Digitized fok'%: .ASER

OCTOBER 6, 1883.]

THE CHRONICLE. - 363

| comes

Cashier.
3,057—The First National Bank of Minden, Neh. Capital, $50,000.
Lewis Ashury Kent, President; Rush Hollis Palmer, Cashier.

: 3,058—The State National Bank of Denison, Texas. Capital, $100,000.

Jesse Newport Johnson, President; Wilmot Saeger, Cashier.
3,059—The First National Bank of North Bend, Nebraska. Capital,
$30,000 - James Sloss, President; Geo. C. Hickolk, Cashier.
3060—The Jones National Bank of Seward, Nebraska. Capital,
’ . $30,000. Claudius Jones, President; Idward O'Keefe, Ass’t
Cashier.
CHANGES IN LEcAL TENDERS AND NATIONAL BANK NOTES TO

0ct. 1.—The Comptroller of the Currency has furnished us the

following, showing the amounts of national bank notes out-

standing Sept. 1, together with the amounts outstanding Oct. 1,
and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank notes

ap to Oct. 1:
National Banlc Noles— ’

| $353,834,542

Amount outstanding Sent. 1,1883..........
Amount issued during Septe oot [ $612,980 _ _
Amount retired during Sept.. «cceviiiaaiian.. [ 1,878,3 35 — 1,235,405
i ;__-'—:..
Amount outstanding Oct. 1,1883* ........ ! | $352,592,137

|

Legal Tender Noles— ) !
Amount on deposit to redeem national bank; ]
i

notes Sept. 1, 18583 . i | $35,973,256
Amount depositedd during Sept...... ... ... ] $2,732,130, _
Amount reissued & b'nk notes retired in St‘lPt.i 1 ,833,5:5.)'— 848,217
Amount on deposit to redeem national| C
bank notes Oct. 1, 1883, .o oooiiiomnnoa.. | | $36,821,501

~% Circulation of national gold banks, not included above, ¥743,534.
Acccrding to the above the amount of legal tenders on
deposit Oct. 1 with the Treasurer of the United States to redeem
pational bank notes was $36,821,501. The portion of this deposit
made (1) by banks becoming insolvent, (2) by banks going into
voluntary liquidation, and (3) by banks reducing or retiring their
circulation, was as follows on the first of each of the last five

months:

dug. 1. Sept. 1. oct. 1.

Deposits by— | June 1. July 1.
) $ $ 1. 3 $ $
Insolvent bks! 45,45/ 066,426 ' 961,134 912,021 840,651
Liquid’t's bks!15,743,519|15,335,347 14,799,959 14,150,375|13,586,763
Reduce’g und'r ! [
act of 1874.122,185,629 20,908,007i20,287,957’20,880,857 22,374,087

~10

Total .... .. 33.374,602(37,299,780!36,054,07 0 33.973,256/36,821,501

Boyps HELD BY NATIoNAL BanNks.—The following interesting
statement, furnished by the Comptroller of the Currency, shows
the amount of each class of bonds held against national bank
circulation and to secure public moneys in national bank
depositories on Oct. 1, We gave the statement for Sept. 1
in CHRONICLE of Sept. 8, page 259, and by referring to that the
changes made during the month can be seen.

U. 8. Bonds Ield Oct. 1,1883, (o Sécura—
Description of Donds. Public Deposits B Total Teld.
in Banlks. Cirevwlation.
35, Act July 12,1832..... $3,786,450 | $201,842,250 | $210,623.700
CuUrreney 6s. ..o coeenannn. 120,060 3,163,000 3,533,000
S5percents......c..ceeannn. G mmmimw | seswsemw | . wwesbwes
4lg pereents . .. ceeennn-. 1,212,000 41,020,270 42,232,200
4 POPCONTS sovns o am sismis 6,337,520 105,191,590 112,379.050
bs,oxt.at 3le. ... ... ...... 45,000 1,317,500 1,592,500
68, ext. at 3. ..oooaaln. 30,000 141,200 171,200
TPOUAL: s swins s 5w s $17.081,000 | £353,308,650 | $370,339,650

CoinaGe BY UNITED SraTeEs MiNrs.—The following statement,
kind!y furnished us by the Director of ths Mint, showst he
coinage executed at the Mints of the United States during the
month of Sept. and for the nine months of 1883 :

Uonlh of Sept. I ‘\"inb months of 1883.
Denomination. - |
Pieces. | Vatue. | Pieces. Vulue.

i L $ i P
Double eagles....... 185,700 | 3.714,0C 875,332 | 17.507.610
EBRIE8.o.umceennr oo]  cmmesies || resases .. 194,610 | 1,946,400
Half eagles..........| ... ecems |  eeececes 136,140 930,700
Three dollars. v ssa|  ssessoss | weowmesmes 40 120
Quarter eagles..... Jg Secszsmws ] cssswess 40 100
DOLATS. oo eees veee | mmmeiee | eemeeees il 3,810 3,840

Total gold......... - 185,700 | 3,714,000 1,260,682 20,338,-3—03
Btandard dollars....{ 2,350,060 | 2,350,000 | 21,415,819 | 21,415,819
Half dollars..c.:osssf  ssesssus | sesssess 319 409
Quarter dollars......]  ........ | ........ 819 205
Dimes.....ceviuennna. : 650,000 68,000 4,865,492 486,549

Total silver........ 3,030,000 | 2,418,000 | 26,232,949 | 21,902,932
Five cents........... 2,012,000 100.600 | 17,787,488 889,371
Three ceuts........ e P e | wwssmwEs 5,419 163
Onecent.....coe..... 4,361,000 43,610 | 32,077,419 320,771

Total minor....... 6.373.000 | 141.210 | 49,870,326 | 1,210,311

Total coinage......| 9,583,700 | 6.276,210 | 77,413.357 | 43.502,093

IMPORTS AND EXPORTS FOR THE WEEK.—['he imports of last
week, eompared with those of the preceding week, show a
decrease both in dry goods and general merchandise.
The total imports were $8,005,547, against $9,972,011 the pre-
ceding week and £7,601,097 two weeks previons. The exports
for the week ended Oc¢t. 2 amounted to ¥6,326,497, against
$7.442,624 last week and %7,033.917 two weeks previous. The
following are the imports at New York for the week ending

g arg el

£100,000. Oliver Spencer Witherby, Prest.; Bryuu't; Howard, -

(for dry goods) Szpt. 27 aud for the week ending (for general
merchandise) Sept. 23; algo totals since the beginning of first
week in January : :

FOREIGN IMPORTS AT NEW YORK.

For Week. 1880. - 1881, 1882. 1883.
Dry goods ...... $1,705.132] 2,347,946 $2,709,976 2,798,811
jen’l mer’dise.. 4,613,227 7,054,615 7,581,284 5,206,736
Total........| $6,318,359| $9,402,591| $10,291,260| 8,005,547
Since Jan. 1. -
Dry goods ...... 3100.800.769; $87.710,810;3105,218,431| $#937,707,438
Gen’l mer'dise..| 271.794,673 243,415,351| 277,549,370 24%,687.194
Total 39 weeks{$372.595,412 $331,156,161{$382,767,807($316,394,932 ’

In our report of the dry goods trade will be found the imports
of dry goods for one week later. - .

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
weék ending Oct. 2, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

‘ 188(_). ’ 1851. 1582. 1883.

£7,604,027 - $£6,826.497
247,955,791} 261,696,204

To*al 39 weeks $309,790,852'£292,279,994]|%255,559,81%/$268.522,701

The following table shows the exports and Vimports of specie
at the port of New York for the week ending Sept. 29, and
since Jan. 1, 1883, and for the corresponding periods in 1883

and 1881: | ]
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

For the week...| $3.217.520, #$7.537.795
Prev. reported..l 301,513,323, 284,742,199

Ezxports. Imports.
Qold.

Week. Since Jan.1. Week. SinceJan.1.

Great Britain .......... Foennn $11,800{ $150,154 $2,113,622
Brance. . ... .csisesscsssal  semsss] | wesswe) 00 swesew 512,222
GOrMAaNY ceeeeeee coeeee|  cemmme]|  cmeeee]  eeeeas 2,395,380
West Indies cooeeececaa] eenae. 20,080 261,787 2,850,516
MOXICO0.casivice cossines]  sewnss Y el essees 78,308
Jouth America......... 29,000 250,003 - 1,370 163.581
All other countries.....| ~ ...... 133,735 @ c..... 120,933
Toetal 1883......... $35,000 $115.668] $413,311] %8,239.362
Total 188:......... 23,500] 33,802,734 315,080/ 1,036,585
Total 1881......... 21,750 411,796! 1,010,910| 41,275,131

Silver.

Great Britain .......... " $347,3871$10,809,555 $oennn. - J—
France..ceccee ceeeeenae]  eceee- 466,419  ...... 1.666
FOrMAN  wes ssos sosmns]  semess| 0 eeswss] 00 seeses 218.372
West In i€ ceeennnnna. s RemEE 43,276 28,300 423.357
MOXICO. cer emeecaieena i Ll 170,664 3,333.057
3outh America.........]  <ic... 13,773 2,200 128.007
All other countries.....|  ...... 16,394  ...... 13,946
Total 1883 .. ccuen..| 317,337 $11,349,417] $210,161] $4,150,415
Total 1882......... 219,20 1 9,351,716 81.852 1,996.265
Total 1881..:...... 315,763 8,192,686 10.618] 2,183,610

Of the above imports for the week in 1883, 5,334 were
American gold coin and #15,025 Ameoriean silver coin. -Of the
exports during the same time $33,000 were American gold eoin.

Foreiay Trape oF New York —MoNTHLY STATEMENT.—Iu ad-
ditton to the foregoing tables, made wp from weekly returns,
we give the following figures for the full moaths, also issued
by our New York Castom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1555, i 182,
g General |- General
Moitis. :D”I '! Merchan- Total. ! ._])ru !J[:‘)'Ch.”l- Total.
Goods. | . : 1 Goods. X
| L dise. i dise.
N T N A

January....| 13.345,312, 27,913,300 41,260,613 | 12,323,440’ 20.515,831] 41.872,274
February .. 13,73(),717I 2:.1,749,0]0‘ 40.479,727‘& 16,604,077, 25,346,583| 41,990,680
March...... 12,324,374 21’&&54.387[ 42,182,751 l 11,597,678 34,231,634 45,879,312
7.5 1) o | Qm——, 7.043,038 2&),14-3;1‘.).%] 37,000.434 | 9,871,527 33,520,451| 43,304,978
May ........ TA23,303 20,213,457 36,039,760 | 7,733,005, 37,649.218| 45,382,223
June........ 6,9153.836; 36,111,695 43,073,581 | 8,287,202! 82,115,434] 10,382,656
July ........ ‘ 13,645,207, 25,257,5180 38,912,815 | 11,373,0{0) 33.915,940] 45,236,980
August...... | 11,520,643 80,025,008, 42445,619 | 15,642,190 3(),4315,9173 46,120,143
Total... 1 86,903,568 233.181.771'322,090,339.| 93,418,185/256,902,081!330,320,226

EXPORTS FROM NEW YORK. CUSTOMS RECE!IPTS.
Total Merchandise. At New York.
Months. 7 Months.
1883. 1882. 1853. 1282.

$ , % . $ 3
JANUATY ..oivinis 29,891.9321 7.84%,941| January .. ....... 12,574,838, 13,387,516
February .......! 23,424,360/ 25,735,057‘ February........ l 12,191.603,! 13,583,053
March.... ...... 82,094,691 25,572484(] March ........... 12,438,301, 13,999,139
April ..ooiniin.. 28,101,40{ 23,794,331 April..... ... 9.194.388i 11,908,105
May . cosonscsnenes 27,237,663 253354700 May............. 8,148,813, 11,481,803
JUune...ooooeiinns 27.857,611) 27,459,233] June............ 13,624,534/ 11,428,930
L)) G — 25,8035.455 29,871,674 Jaly....coienen o0 14'621,008: 13,730,753
ANgUusteivsonies 34,417,7}2; 13,336,779 August ......... 13.281.?%93; 16,4-3,2681
Total .....+..235.832,831 20,956,933 Total wusssses 05,082,378 1(!45.502.359

—Parties desiting membarships in the leading New York Ex-
changes will do well to notice the list in the advertisement of
Mr. J. P. Wintringham in to-day’s CHRONICLE.

Auction Sales,.—The= following, s=ldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Shares. I Shures.
S50 Union Trust Co ... ....... 315 5 Bwav & 7th Ave. RR. Co. 146
S Metropolitan Nat. Banlk.. 1511 | 19 New York Gaslicht Co .. 15 11g
S0 2d Ave. RR. Co........... 2101y I 10 Am. Loan and Trast Co.. 10114
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The Bankers’ Gazette.

A

DIVIDENDS,
The following dividends have recently been announced:

4 Per When Books Olosed.
Name of Gompany. Oent. | Payable.| (Days ineclusive.)
Ralilroads.
Atch. Top. & 8anta Fe (quar.)..... $1 50 |[Nov. 15}Oct. 12 to Oct. 21
Boston and Albany (in stock)..... 10 |(un dem.Sept. 283 to ———
Housatonic pref. (quar.).......... $2 Oct. 15/0ct. b to ——
Long Island (quar.).....ceeeea.... 1 Nov. 1/0ct. 16 to Nov. 1
Nashua & Rochester.... ... ...... . 11 [Oct. Y csscsotams somnms s somes
Oregon R’y & Nav. Co. (quar.)....! 2 Nov. 1/0c¢t. 1G5 to Nov. 2
Sioux City & Pacific pref.... .... 31 [Oct. B s Ssimsic summein somsee
Vermont & Mass.................. 3 Oct. 8lwiss saeas swninds sernes
Miscellaneous
Union Trust (qUAr.)...e.ceeeeee... 2 Oct. 16l0ct. 6 to Oct. 11

NEW YORK, FRIDAY, OCT. 5, 1883-5 P. M.

The Money Market and Financial Situation.—One of the
distinctive features of the general financial situation for the
last year has been the difficulty of attracting capital to invest-
ments that have heretofore been considered satisfactory. This
is only another way of saying that very few of the kinds of
investments which have always absorbed the available capital
of the market are deemed satisfactory now. Railroad bonds,
railroad stocks, loans on mercantile paper, shares in manufac-
turing enterprises—all are regarded with a degree of distrust
which prevents the usual employment of capital in these
lines, because there are still doubts in the public mind as to
whether the railroad system has not been expanded beyond
the growth of population and traftic, and as to whether the
decline in prices of commodities in the last year and a half
has not caused losses which may yet develop in additional
important failures in quarters where no financial weakness is
apparent now.
- In short, there has been for nearly a year, and thereis yet, a
general unsettlement of confidence. ‘A slow panic” has been,
and is yet, 1n progress. One of its most marked phenomena in
the last week has been the continued decline in prices of

railway stocks and to some extent also in railroad
bonds. Even in cases where the actual decline in

the figures of the prices of these has not been very marked,
it is known that the securities have been sustained by
the promoters of the enterprises they represent. This does
not necessarily argue that the stocks and bonds are ‘‘too
high.” On the contrary, it is generally acknowledged that
many dividend-paying stocks and many good railroad bonds
are selling below their real value.

One of the features of the present situation is the continued
low rates of interest for money at a time in the yecar when
funds are usually scarce and high rates are expected and
freely paid, and at which money is loaned with confidence.
But the rate of interest is not the paramount question with the
lender now. The prime question is security.

- Loans on such collaterals as will sell in the market are now
the principal method of employment of capital. As none but
those who have least need for money have the collaterals, this
really cuts off a great part of the usual loans by banks. It tests
the ability of every merchant, manufacturer and promoter of
9\‘ﬁry kind of enterprise to carry his business on his own cap-
iral. :

The prevailing rates for money on call on stock collaterals
during the last week have been 2 and 3 per cent—a year ago
this week they were 10 and at times even 20 per cent. Time
loans on the same collateralshave been 5 per cent this week—a
year ago they were 8 and 9. The rates for mercantile discounts
have remained unchanged at 514 and 6 per cent for first-class
double-name paper for 60 days and 4 months, and 6 and 7 per
cent for first-class single names, but there is greater discrimi-
nation by the banks in regard to any discounts of mercantile
paper than has been known for a good many years.

An active demand . for money is, however, now. reported
both at the West and South in connection with the movement
of the grain and cotton crops, and there is a steady flow of
currency to Chicago, Memphis and New Orleans. The changes
in the bank statement last week are in part to be attributed to
this fact, as the movement of currency was even then actively
in progress. The statement showed a decrease in every item.
Loans decreased $1,937,900; deposits, $3,905,900; specic, $353,-
900, and legal tenders, $1,973,100. The surplus. rescrve was
reduced to 8874,K825.,

The Bank of England rate of discount remains unchanged
at 3 per cent. During the week the Bank lost £600.000 in bul-
Lion, and the proportion of its reserve to liabilities was re-
duced from 4733 per cent to 43 15-16 per cent. The Bank of

<

Germany lost 30,600,000 marks in specie during the last week.

-The Bank of France weekly statement also showed a loss of

1,850,000 francs in gold and 2,525,000 francs in silver.

“The following tabie shows the changes from the previous’
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

183, [Differ'nces fr'm 1882, 1231,

Sept. 29, | previous week. Seplt. 30. Oct, 1,
Loansand dis. $329.76 1,000 Dec $1,937.00 $319.397.000 £330.107.100
Bpecie........ H7.324,400/ Dec. 33,900 48,423.500] 59,643,200
Ciroulation... 15,195,500 Dee. 209.300]  18.799.800 10,839,190
Net deposits .| 314.107.500 Dec. 3,9053,900] 28%,622.900] 302.518.10
Legaltenders.| 21.07°.3 o Dee. 1,473,100| 21,646,800/  1.L.730,3:0
Legalreserve. $7R.526,875 Dee. 1976,173! $72,157.225] 877,129.295
RKeserve held. 79.401,700"1)00, 2,000,009 70,069,8500| 71.373.500
Surplus....... $871.825 Dee £1,032,525 Af.82.087.125 df.$2.756.025

15g: St. Paul, 155: Reading, 1J5;

Exchange.—The New York rates for sterling have been re-
duced this week one cent on the £, viz., from 4 8314@4 86 to
4 8215@4 85 for posted rates. The actual rates were also
reduced in proportion, and on Friday were as follows, viz,:
Sixty days, 4 8114@+ 8134; demand,. 4 84@4 84lg; cables,
4 8415@4 84%{. Comunercial bills were 4 80@4 8014.

Quotations for foreign exchange are as follows, the prices
being the posted rates of leading bankers:

O_tober 5. 8izty Days| Demand.
Prime bankers’ sterling bills on London............. 4821 | 485
Prime commercial .............. PR, TS S 481 [ ..., .
Documentary commercial ....... 5 SRR SRR S o 480y | ......
Paris (francs)........ ... ciemacea eeemecemecamecaeeana. 52313 5 205g
Awnsterdam (ZUIlAArB) . cvencee ceee temeiiccecanenna. 40 4014
Frankfort or Bremen (reichmarks). ................. | 9433 95

Coins.—The following are quotations in gold for various coins:

3overeigns........$4 82 @34 36 | 8ilver 4s and lgs. — 9934@ par.
Napoleons....... . 385 @ 389 Five franes..... .— 92 @— 94
X X Reichmarks. 4 73 @ 4 76 | Mexican dollars.. — 85122 — 867
X Guilders.... ... 396 @ 4 0¢ Do uncommere’i. — R5 @ — 851g
dpan’h Doabloons.15 50 @15 60 | Peruviansoles.... — 81 @ — 82
Mex. Doubloons..15 43 @15 60 English silver .... 4 75 @ 4 81
“mesilver bars .. 1 1052 1 1114 | Prus.silv. thalers. — 68 @ — 70
F'ne zold bars.... para@lg prom. | U. S.trade dollars — 87172 — 881
Dimes & 1g dimes. — 992 par U. 3. silverdollars — 99312 ryar.

United States Bonds.—The large advance that took place
last week in the price of the long-date issues of government
bonds was not fully maintained early in the past week, but in
the last few days the tendency has again been upward. The
415s, however, close 1{ lower than on last Friday. The threes
still continue weak, and are down to 10014 ex-interest.

The ciosing prices at the N. Y. Board have been as follows:

Interest| Sept. | Oct. | Oct. | Oct l Oct. | Oet.

Periods.| 29, | L l 2. | 3. | 4 5.
4158,1891 ...... .. reg. Q.-Mar.[*11.4 *11.t *114 | 1137571133 *113%
41g8,1891...... coup. Q.-Mar.| 111 | 11i3g*114 } 1133 #1133, *11384
48,1607 ccaa..... reg.|Q.-Jan, {*120 ’.;*1'.‘()14i*12033; 1201 %120 12014
48,1907...... .. coup. zj.-Jan.; 12115 X201 | 12038/ 120 | 120 | 12033
38, option U. 8....reg. (];.—Ij‘o.h. 1011 *x101 *10L *101 *100% *1001p
63, eur'ey, 1895..reg.lJ. & J.| 130 [*129 *i29 |*129 [*129 *129
68, cur’ey, 1896..reg.|J.- & J.| 131 [*130 (*130 5*130 I’i.’it) *130
88, cur’ey, 1897..reg.|J. & J.[*132 [+132 [*132 [(¥132 #1322 1*132
63, cur’cy, 1898..reg.|J. & J.|“135 [*135 [*135 *135 .| 13534 135
6s,cur’oy. 1899..reg./J. & J.[*l351 *1351s *1351 *1351p,13512*135 1

* This is the price bid at the :norninz board; no sale_w.zs ma:le.
U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in tais city, as well as the
balances in the same, for each day of the past week:

. Batances.
Date. Reeeipts. Payments. Ooin. Ourrency.
$ % | # %
Sep. 29..| 1,049.420 47 913,176 29 117,935,041 7 | 6.872.154 14
Oct. 1.1 1,584,717 25, 1,715,463 03/118,106,356 29| 6,570,088 32
e 2.0 2,166,281 69 4,023.096 56 116,201,756 23 6,604,873 51
Ll 3..0 1,480,226 25/ 1,947,294 89 115,159,321 941 7,07%,236 14 .
§% 4.1 1,332,611 757 2.362.862 61 11-L.495.0006 0(:} 7,024 114 18
$ 5., 1_,:398,198 58] 2,125,635 93 114,020, L+8 ;SU1 6,901,534 57
Total . | *9,411,755 99/113.125,634 36! ....... ... ... oo et e e

*Above receipts include $£100,000 gold certificates put into cash.

t Above payments include $402,000 gold certiticates taken out of cash.

State and Railroad Bonds.—There has been an increasing
activity in railroad bonds in the last week, but at generally
lower prices. The principal business of the weelk has been in
New York West Shore & Buffalo s, which are 13§ higher
than a week ago; Burlington & Quiney debentures 5s, which
are unchanged at 91%{; Denver & Rio Grande consols, which
are 115 per cent lower; Northern Pacific firsts, 15 lower; Erie
2ds, 135 lower, and Texas & Pacific incomes, which are 215 per
cent lower. The range of prices of these and other bonds for -
the week has been as follows, viz.: New York West Shore &
BufTalo fivsts at 7315, 73, 751, 1354, 7415; Erie second consols
at 9417, 95, 9377, 941 Texas & Pacific land grant incomes at
5415, 50, 52: do. Rio Grande division firsts at 77!, 775, 7614,
76155 Denver & Rio Grande consols at 88170 885/@8715;
Richmond & Danville debentures at 5%!;, 383, 57, 53; New-
York Chicago & St. Louis firsts at 9315, 933, 9317, 991, Bur-
lington & Quincy debentures at 92, 927,915, 9215, 9117, 91345
Kansas & Texas general mortgages at 81, S0: Northern Pacific
firsts at 10335, 10315, 10215, 10310 102%, 0 1t3: and Denver &-
o Grande Western firsts at 715, 7017,

In State bonds Arkansas 6s funded sold at 1215: Alabama,
class A, at 82; do., class B. at 101: Louisiana consols at 7014
and do. ex-matured coupon at 627,

; ;
Railroad and Miscellareous Stoeks.—The stock market
has felt the effects of a continued selling movement during
the past week, and many stocks have not only touched lower
prices than last week, but some of them the lowest prices for
several years: and still others(viz., Orezon & Trans-Conti-
nental) the-lowest prices at which they have ever sold. The
immediate cause of the general decline was the continued
heaviaess of the Northern Pacific stocks.  This was followed by
a bear raid on the coal shares and other leading properties.  On
Thursday and Friday, howéver, there was some recovery and
a considerable improvement in prices. The et vresult of the
changes since last Friday is shown in the following declines,.
viz.: Omaha, 27; on the common and 2% on the preferred;
Oregon & Trans-Continental. 31;; Union Pacitie, 21{; North-
western common, 3°;: Texas & Pacific, 215: Lackawanna,
175 Jersey Central, 175, Almost

all other declines are only fractional. Western Union is 14
higher than a week ago. '
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCT. 5, AND SINCE JAN. 1, 1883.
’ For Full
DAILY HIGHEST AND LOWEST PRICES. Sales of | Rauge SinceJan. 1, 1883. ||year 1882.
STOCKS. z : - the Week
Saturday, | Monday, Tuesday, {Wednesday.] Thursday, Friday. .
Sept.29].r Ooct. 1. | oct. 2. | oOct. 3. Oct. 4. Oct. 5, |(Shares).| Lowest. Highest. [[Low. High
RAILROADS, s
Topeka & Santa Fe.| cecceee ceecee] cceneece-nac] coannn coannn eb. 17 843 Junel4|| 84 951
%ﬁ?&%oglmopskig Eanéf‘e{e' ------------ 81l 8113 804 80% :178 I:Iar 28 gia., gxealy g g(_; ggz
Burlington Ced. Rapuls&\o B G CETT BTl BT )7L]| 53,,3‘_‘:11;;13‘ 65!-;M“a§: al] ot § o ‘: 3
Canadian Pacific.............--- *:3' )‘i341 53],2 533, 5‘).le : 48%:\ 14| 713; Jan. 19 44 73
_Can'ulaSOlltheln ............ ‘)f“ 5‘134: 81 §'134 8634 gl?l bRIQJ:ILIg' R 89‘.];111015 6314 9712
Central of New Jersey.....---- 8_7 6714 e 674‘: 6634 6"1-8' ol A'u 15l 59 juueld St £7s
gggggige{:ﬁglgcdﬁi& ............. *({g ° 17 * *1’3 17 16 ° 1{3 )l 13 1«: Aug:14! 239 Jan. 30 ég;g 2’{
seme eesssss] o o733, 973 C X973, 9 D o | 35 )
s Jstpref....| 270 200 "F% 23| 538 50 | «1g > 194 A6 18 | A7 18 ALy 53 AnE L Biwdad. 20l 21 52
&Alt 20 pref....i U8 183 \132 133 [13215134 (4132 131 | 133 133 [*131 132 308 (128 . Aug. 15 1373 Jan, 22(/1272/145%
AR & AT e Guiney.| 1257 1251] 1229, 1250] 1247 1237%! 12415125 | 121 1243, 124 124% 9,520 11159, Feb. 20(129% Apr. 13/120%/141
cmcago \mwaffkee& St. Panl 10215 1025 10232103 | 1013 103 7 101 " 102 100 101%| 100% 101%|  71.828 | 9715 Aug. 14, 10'“«3.]:111 20/| 96151281
vt BT LT BT Heu 1t B AT | B0 DRSS A G, dne i i et A
251! 1241 Ll 12319 125¢ 2 12 208y 122¢ : 72,84 95, Aug 1008 A 21
Cmcag(i)& Nmmwestempr‘éi’! 1ode oM Tagis 120 }ui 2176 ® 143 1L %4,“3}4,2;;' ﬁ})tﬁ 112 'Bzg 1375 AuE 11 157x°AB§ 13 136 izg;
*]22 123 *x120 122 21 121 201512 20 120% a 120 2,056 {1174 Aug. 13 127% Jan. 5 p
Chicago Rock Toland & ity 147 14%| *14 15 | *lan 13 |14 15 | *14 13 °| 134 134 150 | 102405 31] 22 “APE. 21|+ ceaee |- oot
e pref.| *45 49 | 46 47y %7] a7 3& gga 4234 %,41“4 *,ig- :%SL 6388 38 “Aug.11! 573 May }b <opaznlezane
Chicagg St. Paul Minn. &r?r'é'r' 10052 10918 x100751001; 89521002 71 99L§' 901 0% | D67 dail 8905 | bor DuF 1{1‘1’3&3.13 5 214 1(1&“
------------------------ mecces ceccen| sremen oo.oaof meecee coieoe| socooe ee-ane -----< | 38 May 22! 4919 Mar. 9
Cincionall *and. & Clegeland, =o. 0 T EN DN U L 531 T557 "33yl 5% 5%  4170| 51 Oct 3| 84 - Jan. 5|| 651 923
' 8}232{333 gmm(iitgﬁud} é)l(lar 135 135 *135 eeeeee 130 ... % 15 T N R L 3> 12433 Aug.13.142 Jan. 26 1337 13(1)7
B 2 sasis somnard Gumuve pxssen] sasses sosaes] pesens cuzaus 20| "2 " Oct. 1| 74 Mar. b el 217
Calumbas Ghic. & Lii, Lo, 121»!31-2134| 1231108 | 1v0% 15e5| 1867 1915 11185, 1965 116% 1191 355.010 1167% Oct. 5/1314 Apr. 13][1161¢|150
Delaware Lackawanna es 261, 271 2063y 273 20384 27 2618 267, 261y 2075] 2014 27 30,850 | 2114 Aug.2)| 5133 May 3|| 38| 745
%ggg ’?‘reﬁ&ngsigeg]\z’lgdg Ga..... 8 8 8 K gt 8 7a 8 8[ T8 T T8 TY| 2,200| 7 Aug.14| 113 Apr 13 8 | 16
Do  pref, *15  15% 143 15 15 15 | *l14% 154 14 14w 15 15%4 950 .%lgAug.Li 23 Apr. 14 185 %6‘2
(I}ireennl)saiv&\’&n%na&hSt Baul 6 6 6 6 L B L L L 6 6 ola 6 700 38 {Ieal; g 12433\2?1:' }% ¥ 118
anniba Ty 1) T e B g e B B B R Etd IENNETELEE -
------------------------------------ casss srsses] sssees sssseel peasen wnimes]  meess] 03 Jane 3| 07% May 81).73 {111
Harlem brel-- L5667 196 +1007T 1957 Tl 1 19077 1957|4100 1057|1987 192 601100 AugE 23200 * Tan, 20|[196 |208
Housmn'&"i‘b'iéb'é'éntr'di I PP B 3 *58 61 | 98 53 | 57 57l *53 200 | 5719 0ct. 4| 8213 Apr. 5|| 81 | 921
TTTTT112098, 1293, 129 129 | 129 1204] 129 129 | 12815 1283 1&8 10314 950 (124  Aug.14/148  Junel4d|1273%(150%
Immis])%entml'iéé?{édTﬁié'"' 805 81 | 80} 80l Bl Bllg| ..o oo 8l 811 249 |77 TFeb. 17| 8113 Oct. 5' T I
pasind Broopn & Wesar | 5 50 | AR B B B wioan wmawc) e ] G Hateedh fide 840
------------ 2 2 < 2 20 ... . ...... 2 2 Aug. 1; 4 Jan., .
Lake Brio & Western. -~ 1451 1055 10212108 | $99% 103% b3%y dooy “BEG UL 0¥% 09| 79743 9 9813 Ok 41137 Jan. 18| 0K *):20%
Long Ialand. < tiio. o] "497 5o I Dol A07 Bl 187 Soml 4B 4bw| 48 U 48,670 | 0% aus.27| arsdan 20| 4613/100%
Louisville & Nashville...... .. 49 8 501 50% s Ol 8 8 ) 40¢ g .
Louisville New Albany & Chi¢, =--cce cccceef co--e B B T T O B e GO IR PR BER AT TR ICE AT EY B PP 39, June20| 68 Jan. 5| 87 | 78
Manhattan Elevated .- CR10TT LT a8 Tae | W07 LS| *a07T 45| 40 T45 | <40 43 100 | 38 “aug.14| 537 Feb. 9|/ 40 | 60%
A o et -l %33 86 | *82 86 | *80 86 | "84 86 | *¥i 86 | 81 84 100| 80 Aus1:| 50 "Jan. 18| 82 | 984
DO COMMOD. emmnn eel ¥40 45 | *10 45 [ *40 45 | *40 45 | *40 45 | *40 43 | ... 38 Aug.17| 53 Feb. 10|| 40 | 56
Manhattan Beach Co..--o-ennnnl 20 20 | *18 19 | 18 18 | +13 19 ‘13 ‘13 e 281({ 15  Feb. 21| 30%June30 ig gg
Memphis & Charleston.... . =135 81 | 00 82 1330 &3 1«60 o1 |50 09 |0 o1 i ‘?é“‘“x&?}? Sgn,.’s%iii 5| 73 83
ol - TI| Blay b2n| 817 82%| Bl 83 | S0% Bl% B0% Blw 80% SIn 21010 80w Aug 271005 Jan. 19 | 7T 1103
""""""""""" : 11| 18 Jan. 3
MuwaukeeL Sh. & WesStern .| eeecee cccanef ccnnens coneen . SRTRET 3 5 10 Juue‘ an. A
.................. ceeees| 41 42 2 2 |*...... 41l13; 40 40 400 | 38 Aug.28| 4849 Jan. 20| «1%| 581
lis & St. Louis pref. *24 95 *24 5. | *233¢ 25 23 "'412 221y 221 *22 23 700 1()14‘,\1,;_} 11 303 Jan. 1x|| 19 363,
mn“aﬁo . “prot| *30 31 | 430 82 |+t 51 |dh 317 e3d 82| s Bl | o 47 *Aue 15| 6%% Jan, 13[| 59 | 77
K &Texagpro' 257 26 253 26lgl 251 206! 24 211g 241 243 2470 17,764 | 21 Aug. 14! 347% Jan. 18| 2063%! 421
ﬁ}ggggﬁ PAGIAG, orvmromstenneo 97 D71 BT 97wl YT - U7u) UG0% ma.i 96~ 9oy 96 971y 16225 1 93 “Aug. 14 1()573Apr 91| 8% 1124
""""""""" 1235 123 "1"1-) 13 121; 12y 3 : b s conees 425 | 10 Aug. 13| 19 Jan 1 5
ﬁg‘&i&f&?gx """""""""" 121 4124 12315 123 12419124 ‘u‘lg* 1’4‘«2 *1"5 121’2 ------------ (1)2',3 120 FIeb };, IZ?‘?:‘I“M?’* 1.9134.12%2
"""""""" | *56 b8 | b6 68 54 56 55 960 | 5019 May e Jan.
N Contral & Hudoon:| 115% 1159 11412 115%| 11414 11315 114;‘3“#4 1y il “é}“léi 83,570 11573 Aui. 1311201 Mar. 10 1?351,8'1??,:
- X C [ C 3, 2 45 r 1- an. 1
Hew Tk CIIC & ISk Lon o et It AT R B B "t I 17 ° 17 ..(;5..‘3 ...... 250 | 17 AnEial 35 27am 4 21 1%5&
. | %95 5 | %95 105 | *95 105 | *W0  ...... L 1 W5 ceses]  sseess 90 Aug. 231105 Feb. 16
New York Blovated o ciar:| +30. ‘85 | %42 ' 88 | -sooue oo, WO I e S ot B L [+ O [ A et
New Y%rk Lake Erie & Wesg. 313 31l 31% 315 31 315 3014 31 $7 30 2 k] 4 54,-1)38 %zgleﬁ::g}; gggjgg lg 67]4 le:
1 2 S S e AT B e et INCICRCICIN IR LI E LD ' 2 ! 7
19 20! 19 194 ... . ... 199 193] ceccer ceceee] cosven atneee 1,600 19 Oct. 1| 524 Jan. 9|{ 45 | 601g
' ggz%vg:‘?(‘geafi}vdljgl%{g?[‘ﬂrt ----- f ----- ? ----------- ?*177 180 TRl s -;z-i'l’ --O-i'l' '-2'1-:’;-;2'1"' ‘....'_.(.) 169 Jan. 16{183 Mdy ?‘l 13812 1gg7
New York Daniig, Whsiom. g2 92 | 4% Roy g2 At 2% 20% 4 <N % 3,45 19% Aug. 13 22;::\\[11; 14 207 817
ew Yor usq 8 seal o2 @ LY = S1E  qey b ToTettiesssssl edeces <3 d ity It
Norfolk & Western, pret pref.| 139 %gnz 50 :%lg 50 o %-314 ;];7)13[ oM Iy 1,410 léa"f:::’:i} 3533}5:,’ ﬁg, 443, 60
R0 < 1Y £ DUl DR Chesanss 331 340 33% 3413 33l 345 319 534% 303 331 317 33| 1351359 | 309, Oct. 4| 33lgluncls | 283 bdl
R 7 AT G3% 63 °| G3li Gi%| G373 047 G0l G3 | 579 Gl | 59% 63l 208G1L| 375 0ct. 4| H0%Iuneldl| G5 100%
Ohio Central Ll S| 34 33 3% 3l 2l Blgl 2 2% b Lai 11546'-3 2 Oct. 3} 1di Apr. }:;f %_1138 zg"a
ssenS e wassOmSsmes P * < ” . ‘ () 2 (- bl >’ :l' :.
Ohlo &DMissismppl..éE ________ x31 © 81 %31 314 3035 31| 20% 207 400 gz %&Hé lfgéfd’féli 90:,4|112
it usEorennnet INuuthinte ISR I R N : 600 | 7 July 24| 143 Apr.24/[ 11 | 231
Ohlo Southern. niineniai .| 55 TEAu| Bon Ban| ovn iyl 19% * ; U9 | a7 Uty 231 date ARr- 201 60 | Giop
regon bt o lo |- %1414 15L] 141y 143 1414 15 13 1234 13y| 1314 134y 700 | 12 - Aug.30| 25 Jan. 13/| 23 | 39%
gﬁ?féﬁﬂﬁﬁ?fg‘Qﬁé‘fﬁ!ﬂ;"%lf.. 510 52 '| olw bzial 51y b2yl 5% 5013 5% 40% bli 64000 | 46y Ak 27| 01lJunels | 46%| 677
Pittsbur lFth\ng{()({&,(th]t(i 11324, 1325,1%132 133 132 132 (*1s0 1 131 131 140 12214:?5]1:: ;2’7 1.153’9;’;::;‘ %g u{ig Agg
A O mville SOl "5, 58| B8} 581l “573; 570l BG5BTl vereae -once- 531l 1,900 | 47 Jan. 13| 72 July 23| 52 (250
Richmond & Danville ...} 303 8001 .35, 31 35 354 20w YoR ULl Byl 20u| TI00| 21 Feb. 15 39 June”2 | 23 268
Rochester & Pittsburg ........ 179 ATl suswss szssvs 178 177 173 Gy 179 67 " JA20 011 Aug.11 Apr. 4| ] 2
: Torn 1o 5410 5 b 50 48 49 47 471 1,0007 47w Oct. bH| 85 Juuel‘? 20 650
St. Loms Adbens. leueH.mlte """""""" o4 ot *:s) {;3 &;L 80 =0 30 80 400 | 80 Oct. 4[{103 Apr. 11| 53 9419
Louie& San Francisca..-.| *28. B0ig| 273 3171 w28 31 | %27y 2785 27| ~26ly 28 100 | 2215 Ang. 14| 36% May 31/| 31 | 467
Bt. Loujs & 52 Dretll 4713 493 *47 ¢ 49w 17 47 | 46 16 4G | <151 48 300 | 11 “Ang. 14| 591ajure 2/ 43 | 661
Do Istpref.| *S8 ~ 92 7| *83 92 7| *83 92 | *83 :-82 o | 89 8Y 103 8712 Aug. 23 lggugau 1(1': ;1234 lgg;a
B, Paul & DUt coproemerres R i B O SLLINE < 0 it sl IR 51 el 3ol 075 Tine16 835122,:
¢ 109141091 07 10815 1034 105 108 | 10734 108%! 14,105 [1103%.July24{169% Apr. 16 6
Roxas & Pacihic. - &M“"“‘"’“t L1000 108 10000 1T 1R 100 10T u3n et 251 26%| 250003 | 247 Aug 14 ] “Jau, 18131 ) 83
il winiedatet it BT IR | T S | eeae 5 £.29 271gJune 4| o ‘
Texas & St. Louis in Texas . o esases *want “uall “wonl “waTT TwvaTl s Q. Q0. 2= IR 833, 8 133.065 1‘-)3 ?)l,l 11043¢ J 1 9814(1193,
LR sacific. .. i *iga ‘8?3"3! 38:4 s)“fa ::‘;7 &5(1)712 :35’ \il) " 3613 20?2 zl))*: 2? '39:0;;3) ?:‘;4‘\:]‘« 1'i ,;bx: ;iﬁ 1§{ 2355 397:
Weighas Dt Loujs ‘“m"‘“c Sou S3ah 337 54 | 330 Sang 93 33_;! 3214 331g] 32% 33 9,210 | 293 Aug. 14| 5713 Jan, 1~|| 457 715
MIs(‘ELLANme. l T o1ii] & , 65 | 74
30 cied eossen smeien] syeses swaees | sesses bonesa ey 2 511 Ang. 31} 69% Junels’| 65 5
Bamkera & Merehanty Lol 153% 1385 135 1384 1537 1520 1937 1300 150u 1320 182 1820 1,400 121 " July 1811401 dug. 50/ 125 1132
B ol & Tron oot 5303 ogay 22 oy | hhug by zi o o | 2l umll o 320 | 19 Aug.2i| 80% Apr. i6| 25 | 537
Oolorade QO L * : Mg To P ST T 1 100% 107 110512107 ] 1,625 1031 Au. 301127 Apr. 14 1029,/1193
Delawareds Hudwon GIdl-22 007, | 107 1075300 - -y sy 1000 Mol 10703 00| 1883 98" A 30145 ™ S 111164 sow
: , Land Co.. ' 0 .l 01 R ; e 55 13125 Ju]y"()l 37
New York & Texas Land Co..| *95  ...... =90 STeS {311 A— 90 120 | ...--- “eoe = 1_0 -2 | DD Mar. 13 1% C
v » 7 79 | . e ... R B 78 T7lg 771 6851 75 Sept.24! 91 Mar., 5|l-.-ceelecseoa
T o e Nav.Go.-| 134 124% 199 1895 i0sT iuAy 195G 1905 1191122 | 120 D124 7| 13357 1191 Oct. 41150 June14]|128 | 1633
ek Nl & Ay U381, B84 381y 387 B8l 337 8% 83l 37l 37%| #8838kl 6,500 25 T Aug.1i| 449 Apr. 4| 32%| 483
Paliman: i’ai.i('-b"g}iiifiiiZZII:ZI 1128 71291, 1284 125%) 124 12914 123 123 124 "127% 124 1221«; 7,407 117 Feb. 25;1335%&91;‘ 17 lffu
nicksilver Mining ..........o) coeeee Lot 7 b . 6 * I, ) *." 6 ¢ . i
wosto DS et S e gt | e oL L ud | g | gl 100 8, A s gt B 40, ) G2
Westerng%ifinlg‘lglf:mph ..... 794y TY5% T9% 8BuU% 8013 81 )i 797 8034 Yl ) ) _ 7\ 4
o y s : : 31 %130 131 { 1307313014130 132 75112619 May 5'135 Jan. 5/133 [1491
PN 130 183 1 13L 135 |35 36 [0 Koo, %9 7 TRygl w8000 30 | 8% © Mar.16! iy Tune 9| 90 | 971
S em— I T O o R A D T e G5 | 531 May 17 Go%Jan. 6| 62 | 80%
W(t)a}l)sAIi‘axf({ 7 ;l'f‘-\;i\’.(-;..'.l*ll‘-] 119 |*117 119 |*11s 119 (*116 119 l*llu 119 [*116 119 | ...... 11612 Sept.19 1238 Juue21[ 125 1132
- Ll i ’ | 1
CIONBANBEINIICOR. sccpi wanpsne] wssamn mavers] syomun swvas I N (YU URRUUNURI RPN A — 24 May 18 275 Jan. 19/ 275 367
Homestake Mininqu ................................. 17 17 18 18 | ...-. X . e 21:
Little Pittsburg Mining. ..... .| ceccee coceee]| scmcem ccccac] cececn covnns] commne cnnnnn s - i1 b
Mariposa Land and Mining. ...l ccecee comaee] comeee commna] ciiiie conentf oimen ceean| senees ceenee 45 4 o8
%3?"8&::}51‘1’%541' """"""" ST Oetaeety IS Ui IS T2 A5 U B I IR U S T 10 131 23
"""""""""""""" = 33| 40
Ponmartoanis Goat o8 ol s sl s o o | i i 270 Feb. 2 280% Inly 21 230 (243
Cameron COal. .. oonnnmeeeceeee] cecece ceee] ecee ceveee] wemmee cmceea] ceecce ceenen] ceecee iemenn] ceniee ceeee| eeenen 141 1\-Ieb é’:! 181.3:%“' 132 ;812 3;{‘:
Central ATizona MiniNG ...lve.| eeceee cosaee] coneee maveen]| cocmee somean] cceeee cocone] socmem comeanf coiicncacann] aeenee 4 Mar o' an i &5
‘Deadwood Mining.....o...oooo| JIZ200 TIIIII] DIiiil Sliien] ceeeee memeen] ceemen ceien] memee e eme ceeene ] eeen [ e e sme mmsnan e * | 8%
Ilgnglsiori‘tilyn}ng.; ............................................................................... et [ 4 2%
obinson NN . o eeieernences] cecece cocene] conces coanse]| saneee ccemee| sccees cemmne| scesee scaces| =ecmee ceemee|  sccecece jcoee comecmccccioece cocane caon
SilverCliﬁ“Mimu%I OSSN DRSSPI ESERPON SN L SN IR TSI EERTE B - i e o !""1".'1"1'"'7'1 ZL, 13:4
Standard Consol 1ning .................. 53 6 | ceciee cecen. 6 6 | sisnemsmaton 300 51 Sept. 41 74 uy [ i 7}
Btormont Mining . .cooeooeeeeool  coooe oaceid oo el e el e i i ] eieis ceeedd el Sl re— 2

* These rare the prices bid and asked; no sale was made at the Board.

i Ex-privilege.

t Lowest price is ex-dividend.
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RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below.

o Latest Earnings Reported. Jan. 1 lo Latest Dale.
oa .
Weckor Mo| 1883. 1882. 1883. 1882.
$ $ $ %
Ala.Gt.Bouthern August.... 90,219 73,794 637,823 497,380
Atch.Topn.& 8.Fe August....|1,263,900'1,251,663| 9,103,929| 9,206,013
Buff N.Y.&Phil.[August....| 265,000 232,763  ........|  ........
Bur.Ced.R.&No.!3d wk Sept 60,128 59,774! 1.891,488( 1,891,323
Canad’n Pacific |[4th wk Sep| 133,000 91,000| 3,841,462 1,714,656
Certral of Ga...|July....... 171,800{ 165,911 1,594,300| 1,458,449
Central Iowa....[August....| 120,333 97,550 799,130 735,258
Central Pacitic.|August....|2,252,000!2,350,557|13,863,341(16,583,176
Chesap. & Ohio. |31 wk Sept 83,410 81,696| 2,766,83%| 2,318,773
Chicago & Alton|ith wk Scp| 226.620| 226,057| 6,301,206 5,905.839
Chic. Bur. &f% JUIY s ons 1,824,70511,625,00¢(13,229,90%(10,780.621
Chic. & East. Ill.|4th wk Sep 42,152 45,026] 1,228,119| 1,306,716
Chie.& Gr.Trunk|WkSept.15 63,567 47,390| 1.9%7,209| 1.437.845
Chie. Mil.&S8t. P.[4th wk Sep| 6714,000{ 665,982|16,591,00(}|14,038.064
Chic. & Northw.|ithwkSepll| 828,000 938,500[18,080,715|17,440.320
Ch.8t.P.Min.&O.[4th wk Scp| 176,400{ 171.800| 3,786.899| 3,333,394
Ohie. & W.Mich.|3d wk Sept 32,901 28,82¢ 1,11’7,22 1 014 291
Cin.Ind.8t.L.&C.|3 wks Sept| 175,752| 190,723| 1,772,720| 1,537,872
CincinnatiSouth|{August....| 241,133| 223,334 1.625..»60 1.(;31,869
Cin.Wash.& Balt|ith wk Sep 59,727 61,209| 1,3%3,924| 1,274,944
Clev.Akron& Col{34 wk Sept 11,836 12,454 385,647 352.443
Clev.Col.C.& Ind|August....| 423,777! 436,318 2,645,830| 2,710,091
Connotton Val..|August.... 40,498 . 29,128| ... aeee....
Danbury & Nor.|July....... 22,648 19,974 120,450f 110,241,
Denv. & Rio Gr.[ithwk Sep| 198,900{ 186,900 4,796,500| 4,762,799
Denv.& R.Gr.W.|4th wk Sep 31,1000 cueioais 884,100 ........
Des Mo.& Ft. D.|3d wk Sept | 8,399 7.67% 228,197 213,412
Det. Lan. & No..|3d wk Sept 37,922 30,397 1,120,634| 1,121,500
- Dub. & Bioux C.|1st wkSept 22,223 25,781 694.830 713.699
Easterny........ 3 wks Sept! 244,327| 242,757 2,645,063| 2,474,218
E.Tenn.Va.&Ga.|3 wks Sept| 265,126/ 210.190 2 775,764| 2,133,195
Eliz. Lex. & B.8 |3d wk Sept 17.266 10,562 50_’,:)83 338,765
Evansv. & 'I'' H.|3d wk Sept 17,303 21,435 529,437 639,100
Flint & P. Marq.|3d wk Sept 51,:)55 42.271| 1,790,155| 1,488,233
Flor. Cent. & W.|3d wk Sept 9,939 8,685 290,779 £81,812
Flor. Tr. & Pen.|{2d wk Sept 8,517 5,942 333,874 277,508
Ft.W. & Denver.[3d wk Sept 9,800 ........ A, [
Grand Trunk....|WkSept.22 38‘.?..319 371,08812,575,251111,668,586
Gr.Bay W.&St.1.{3d wk Sept 8,148 7:115 272,076 201,291
GulfCol&San.Fe|3 ivlis Sept 166,‘.29‘) 134.3490 ... ...
Hannibal& 8t.J¢|4th wk Sep 72,500 74,4001 1,873.010 | 1,644,302
Hous.E.&W.Tex|August.... 30,324 25,043 199,935 169,214
Illinois Cen.(Il1.) 3d wk Sept! 169,500 169.271 4,711,312 4,953,685
Do (Iowa) 3d wk Sept 45,900 47.144| 1,364,833 1,352,640
Do 8o. Div.[3d wk Sept 89,700 70,972 2,708,660 2,228,506
Ind.Bloom.& W.[3d wk Sept 68,957 67,492 2,146,218| 1,817,337
- K.C.Ft. 8. & Gult|2d wk Sept 39,505 26,,11| 1,271,343| 1,133,693
K. C.Law. & Bo.[Angust....| 189,006 154,96%( 1,041,630, 758,095
L. Erie & West’n |3d wk Sept 32,366 33,133 e el
L. R. & I't.8mith August. ... 36,620 34,610 314,110 255,967
L.RIEMRiv.&T [ Ancust. ... 25,013 21,641 229,8 m 155,419
Long Island....ithwk Sep, 53,186  48,329! 2,118,159] 1,956.537 |.
-La. & Mo. River. July......_. 52,100 44,300 35:;,‘10-1 252,990
Louisv.& Mashv.|ith wk Sep| 403,100) 359.827,10,056,156] 9,030,316
Mar.Hough.& O.{2d wk Bept 25,168 36,626 625,248 90,672
Memp. & Charl.{3 wks Sept| 73,630 62,244 835,227] 7014050
Mexican Ceut..|1st wik Sept 27,663 ........ 1,101,748} ........
Do No.Div|3d wk Sept 0,180 ........ 194,515  ........
Mexican Nat’l..dthwkAug 17,356 .o..... 495,125 .o......
Mil.L.8h.& West ithwk bcp 28,073 25,922 735,468 631,336
Minn.& St. Lours | June ...... 142,293 123.875 785,749 678,811
Missouri Pacitic. | 4th wk Sep| 265,642 244,77 6,775,503 5,659,740
Central Br'ch.|4th wk Sep 36,063 31,950 1,054,089 633,913
Int. & Gt. No..|4th wk Sep 96,473 137,063] 2,662,105 2,403,478
Mo. Kan. & T'..[4th wk SBep| 220,766 192,219 5,333,884 4.373,781
Bt.L.Ir.Mt.& S.l4thwk Sep| 241,594 232,658 H.5%2,103 5,146,962
Tex. & Pacitic.|4th wk Sep| 172,375 14X 903! 4,450,821| 3,431,032
‘Whole System 4th wk Sepi1,032,913 JS:, 576,25,580,576 21,655,911
Mobile & Ohio_. September | 184,021 157,87 0! 1,440,542 1,309,475
Nash.Ch.&8t. L. [August....| 216.65% 1*“) 787 71 1,514,1151 1,857,605
N.Y.L.E.&\Vest, June ......; 12,007,547(1,756.63410,167,463] 9,300,613
N.Y.&N. Engl'dAngust....| 377.223| 316490, 2315 5, 109] 2,177,413
- N. Y. Susq. & W. August....| 103,637 70.739| 68,321 417,419
Norfolk & West |26 d) sSep.| 229,116 181.17 1«*; 1 ‘!19.749 1,619,833
Shenandoah V{29 dysSep. 88,700 60,7371 616,051 292,400
Northern Cent..[Augusy ...| 587,272 6") 970 4,0 16,410 2,098,215
Northern Pacitic, th wk Sep| 463,150 ,,Lﬂ 0,357,73{! 4,853,137
Ogdensb. &L.Ch. July ....... 61,900 (,() 1()0| ........ A
Ohio Central. --.[4thhwk Sep| 24,182 34,105 785,=82 746,049
Obhio Southern.. 4th wk Sep 9,314 9,000/ 301,990 269,450
Oregon & Cal.. July ....... 87,0006 ........ | f23.21 ]
Oregon Imp. Co. |Jul Ve 403,796 - 260,115 2,221,415 1,773.677
Oregon R.&N. CnlAu"ust, ...l 496,950 493,932] 3,236,001 3,220,.31
Pennsylvania ../ August ..4,775.3380(4,671, 179 133, ".)9 109:31,471,176
Peo. Dec. & Eve. 3d wk Sept 15,291] " 13,124 m‘" 564,934
Philadelp.& Erie August. . 353,390| 420,3249) 2, b m 160, 2.522,699
"Phila. & Read.*! All“‘llbt S 3 538,033/1,575.9 0317 182,987 i1 033018
Do C. & Iron'August ... 1,866,105/1,615.208! 10 477,659, .3()') 032
Richm.& Danv.. |31 wk hept; 40,000 150, YU 2,549 (‘%_’; ..,dlt- =15
Ch’l Col.&Aug. | .«Jd wk Sepr| 114,210 110,240] 53" '.‘l 730 450,236
Columb. & Gr. dd wk Sept| 115,650 1‘),‘.2() 481,336 410,497
Va. didland.. 3d wk Sept!  129,027] 119,168 1, 132,519 3)75.7.~.‘(i
West No. Car. 3d wk .Svpt‘ 17,662 11,997 242,110 153,658
Roch. & Pitteh’g 4thwk bl,p‘ 24,567 10,555 ...l ..
Rome Wat. & Og JUIV.. cves] T4LH56) TA8287 . ioveai| iresiees
St.Johnsh.& L.ClJuly....... I 20,1870 24,6700 141,638] 132,450
Bt. L.Alt. & 1. 1. {310 wk Sept 30,981 30,213 972,426 949,501
Do (brehs.) (3dwk Sept; 18,720 21,515 574,227 610;806
Bt. Louis & Cairo{2d wk Sept! 3,969 8,637 267,581 2h3.124
Bt.L.&San Fran.|tth wk Sep: 126,600{ 108,30 | 2,723.034| 2,550,891
8t. Paul & Dul.. 4th wk Sep 36,999 33.660 93 £.328 741,980
8t. P. Minn.& M. 3d wk Sept] 193,212] 191,793] 5.672,801 5,862,569
80. Pac.Cal. N.D | May....... 110,007 104,%6¢ 437,462 41:,149
Do Bo. Div.! [May....... 382,873 ©54.156) 1,741,659 1,092,487
Do All?()ll.l’ May....... 241,802 256.5381! 1,047,230| 1,165,922
Do N. Mext * May....... T7,785] $5,351 325,197 3190381
Scioto Valley .. \ 8 170 1 — 47, 26 45,462 289,91 235,961
Bouth Carolina fAugrst. .. 85,851 79,822 TOL 1l 726,605
Tol.An Ar.A G.T.! [ June ...\ ... T 81,97 7‘2.000
Tol. Cin. & St. L. 2d wk Sopt| 31750 RSNt S IS
Union Pacitic.. .l August ... 2.(.) 2/000:2,770,00018,63% 74 |18,735.273
Utah Central ...jAugust. . 93.53t i 129,877 753,10. 7 1,011,-09
Vicksh'red& Mer. \u"ust 32,204 27.571 204, 40¢ 269,109
Wab.8t.L.&P... 1tl| ‘wk Sep| 491 Otm 173359112 117.22 12,255,011
West Jemey ceeJAugust.LLlf 215,9%¢] 199,24¢ 871.9+» 773,902
Wisconsin Cent. |2d wk Sopt 30,035 ST I O

*Since June 1st in 1883 includes earnings of Cent. RR. of New Jersoy.(
! Included in Central Pacific carnings above.

i Freight earnings.

S$Includes Maine Cent. dividend of $54,345 in 1883 and $36,230 in 1832,
Includes 7 working days in 1883, against 8 working days in 1882,

New York City Banks.—The followin
condition of the Associated Banks of

ng

-

statement shows the
New York City for the

week ending at the commencement of business on Sept. 29:

Average amount of—

The following are the totals for three weeks ¢
Circulatlon Aaa Clear,

Loans. Specie. L. Tenders. Deposits.
1883. $ L E
July 7... .32‘41 £53,200 62.799.500 24,431,700 ‘%22 348, ‘200
14, 830.800 64,817,200 25.5.2,400 327.32
“w 21 B306,1¢0 64,646,700 25,423,950
bt 28 24 2)0 300 63,130,000 27,103,700
Aug, 4 20,822,000 63, 88,400 26,93 .200
“ 11 26,6 1100 63.650.100 £6.49).700 1

‘I8 449.700 61,236,700
25 93,200 5 .820,300
Sept. 1 '~80.600 59.951.2
e 8 87 5:40.300  HS8,5H28,600
t15 <8250 53,879..3)0
22 31,701,400 5)5.360.300
e 29 29,764,000 59,321,400

26,549,500
25,312,600
25.207.800
24,852,000
21.337.000
26,050,410
24,077,3)0

.ilo 73900
314,502,100
317,911,500
518,013,400
914,197,500

Beston Banks.—Following are the totals of the Boston banks:

Loans. Specie. L. Tenders. Deposits.*

1883. 3 E 3 ¥ .
May 7.. 141.580.800 ~ 4.947.600° :-? 1£3.600
14L . 144,962,800 4,685,000 82,498,100
o2, 144622500 4,610,800 5,847,500
98,, 114416100 4.7 9900 M 2.3.) 500
June 4.. 144518300 4 .584%1,300 £6.730.000
1., 144.500,400 4,678,000 87,134,500
18 L 144,770,800 0 4,285, 00 87,569,700
95, 143,882,800 4,812,100 58,245,700
July 2.. 143,3.7.500 4,9 9,200 S7.4873,700
S Y., 146,591,500 5,111 .+00 81.910.£00
G360 147714800 4.995,700 99, 89,768,000
3  14TI640600 0 5,171 500 34.3839.500 89,713,430
*80.. 1472003800 5,362,000 4,628,700 59662600
Auz. ‘8., 1171649500 5,562,200 4,706,700 9,043,400
713, 45,020,200 5337,000 4,706,300 +8.045500
CTR0., 145,437,100 ST ‘) 0 4,352,500 8i3,084400
RT7..- 144265400 5.21() 300  4.360.400 *6.055.600
Sept. 3.. 143,730,900 5,173,100 4.213.300 S1320,100
0., 143474000 5.130,600 4,544,200 §7.435,100
17, 143,988,000 4,916,800 4,556,500  88.323:000
24, 143.”’25.1300 4.“?’»'.‘.500 4.404.200 ¢0.085,900
Oct. 1.. 142,683,600 4,709,600 4,633,800 859,654,500

“*Including the item ** due to other banks.”

Philadelphia Banks,--The totals of the Philadelphia banks

are as follows:

“1883.7

M-y vewweevens
D & T
8 Bloiesceviass
W O seses e

JUNeC 4 ceeceerses
T L eva. senenng
I | < T
s 25.. .

Lor;m. Lawfuli\[mwu.
5,262 485 15,334,976 86,521,372
%5.053.722 18.753.845 7.2 83
75.5r6.706 19.154,#80 65,269,808
8,115,351 19,293,215 689,514,158
76,051,159 20,608,619 71,027,641
76,961,127 20,665,142 71,162,525
77,381,858 20,777,420 73,315,251
77,614, ‘124 21,160,041 12,478,962
T8.437. 20,915,607 74,392, 50)
21,451,347
20,959,151 °
19,562,090 ¥
1~ u,n 448 K;
192, 019.15¢
= 17.30-.059 6,137,245
8. 107, NIERT 1765103803 68.191.317
lﬂ‘b BES 18.177.1€5 69.0!0.664
.U.l 164 13,844,150 €9.912,8¢3°

15. (’l" 300
15,527,200

15,578,400

10,640,900 50

15,450,800
15,545,/ 00

15.634.300
15, 10,700
13,503,400 7

15,403,300 7
15,198,500 7

. .
‘Bank:. Oapital. Loans ana Specie. Legal Ncgtgga ts Cércula.
discounts. Tenders. |¢han 7. .| tion.
$ 3 -8 $ $
New York....... 2,000,000 9,527,000] 1,283,600| - 618,000| 8852,000/ 460,400
Manhattan Co..| 2,050,000| 7,137,600] 1.544,000] 413, 1100 d 387.0000  ......
Merchants......| 2.006,000( +,181500 1,072,600 67 7.600|  7.548,300 828,600
Mechanics’......| 2,000,000 8.164.000| '741.500| 1 0137100 6 94, ‘660 s
NiON...cv0use 1,200,000 4,220.800 729,10 135,500 2480000 .ol
America..... 8,000,000 10,752.700! 673.000{ 519,200 7 1282500 1,iC0
Phoeenix.......... 1,000,000 3,331,000 839,000 1+ 8,060 g’ ‘045, 000 236,600
City.ieieieennnsn. 1 000 000§ 7,008,800, 1,740,700 396.000] 6. 533,000 ...,
Tradesmen’s....| 1 000 000 3,116,000 391,400 103,000 z 013, 0()0 799,500
Fulton ..eseesens "600.G0G| _:.683.200/ 839,000 105,200f 1,547.900]  ......
Chemical.........| 800,000 i3.=10,500! 4,874,300 580.000| 14.802.100] .. .
Merchants’ Ex..| 1.000.00C| 8. 412 300 &07,700 417,600/ 8,135,700 251,700
Gallatin Nat....| 1,000,000| 4,936,700 376,700|  153,200| 2,7253,700| 763,600
Butchers’& Dr.. 0,000| 1,510,600; 352,100 63,100 1.625.100/ 242900
Mechanics’ & Tr| 200,00 U65,000; 2:8,000 67,000] 1,06<,000 45,000
Greenwich.. ...| 200,006 1,031,100 18.500) 151,400 989,100 2,600
Leather Man’t’s 600.09%0| 3,220,200 £07,800 ¢88,000 2,136,600 8,100
S8eventh Ward..| -800,000| 1,164,000 241,200{ <81.200] 1,231,000 16,000
State of N. Y... 86C.000 8.8 ‘.i,-»OO 335,200 185,000 3,434,300, -......
American Exch.| 5,000.006| 13.6.5,000 '(51;0 ,000(-1,670,0000] 9 851 00() . Seis
Commerce.......| 5.000.000| 17,9:5.400] 2,962.000! 1.132.500] 13 104,600, 897,500
Broadway.......| 1,000.000{ 5, 594 100 JU.:OO 351,900 4;107,400 889,200
Mercantile.......| 1,000,000 ‘5, 406. 00 1,204,700 €69,8:0] 6,973,500 BRES 600
Pacific...... vu... 422700 2,1r9,100] §35%,600f 187,200f 2417900,  ......
Republic........| 1,500,000{ 4,515,400| ~ 517,600 212,000{ 3.217,400; 180,000
Chatham ........ 450.000{ 3,549,900 660,000 265,500{ 4,069,200 45,000
People’s......... 200.000] 1,68%,:00/ 130,300{ 121,109] - 1.820.500 0
Nor h Amerlca %00.000| 2,920,900! 309,800/ 3:6.000{ 3,031,000 ......
Hanover ........ 1,000,000} 9,359,700| 1,710,200 9(33,‘~00l 10,349,700 $0,000
[eving..eee cienst 500.000] 2.991,000 416.500 494,800, .z 989,4800| 379,100
Metropelitan ...| 8,000,060 1!,463,000{ 1,995,000] 497,000 6Y 000 2,163,000
Citizens’.... ¢ 00,000 2 221,600 27,800 212,100 " 564 100 267,000
- Nassal....... N 500,00 2727103 1200500 156,200 2 0675000 L.
Market.......... 500,000 2.823.200| 539'000| 115.400 2.413 200; 450,000
8t. Nicholas..... 500,00C| 2,226,100 192,390 35.400 Ji86, 1900 dreisionne
3hoe & Leather.| 500,0 2533.000] 624,000, 173,000 .} '012.000! 450,000
Corn Exchange.| 1,000,00C 4.6.‘30..‘1‘00 515,200 145,000 3.538. 100 ,8600
Continental..... 1,000,000 5,838,200 1.742‘300 3(‘2,%,00' 6,8%3,100] 430,000
Oriental.. . 0. 2,147,400 92,600 203,000 1943400,  .....
Marine . X 3,552,000 919,000 211,000, 4,209,0:0 268,000
lmporters 19,215,200] 3,769,400| 2,153,200 20,503,300 1,322,100
PArE caiven 16,931,200 4, ‘5’2 100 132,100 21,314,000 45,000
Wall St 1,791,190 27-')..)00! 109,500, -1.756,000;  ......
North vaer, _ l,.'7n 000 18,000!  199,000{ 1,548,000 . ...,
Bast River... 250,000 131,500 184,100 98,000! 94 -.700; 222,900
Fourth Nat’n s ‘3 200,030 17 56,3001 3,457,000 1,059,700, 18,050,500 361,000
Central Nat...... £ 2,000,000 8,085,000 639,000, 1,134,000 8.294.000 297.00)
Jecond Nation’l O0.00C 3.’)-;7.()()11 (20,000 381,000 4,020,000 45,000
Ninth National. 550,000 5,474,000 856,000 323,00) 5,140,000 €00,000
First National..| 500.000| 14404.700| 2,832:60u| 606,500 15,013,100] 291900
Third National.| 1, 000 00C| 5,316,100 7 ,180,700( 488,500, 5,622,300  ......
N.Y. Nat. Exch. 0,060| 1438900 148,700 135.500. 1,164,400 267,000
Bowery Nat’nal. 250.000 1,452,300 201,500 149,600 1,842,000 225,000
N. York County. 200,000 1,730,9)0 21,100 560,600 2,121,100 150,000
germ’n Aw’c'n..| 75)000| 2,(63.400{ 250,700l  77,600| - 2,209,500 s
Chase National. 300,000 8,587,500 842,700 535,000 5,629,:00! 45,000
Fifth Avenue... 100,000 2,113,800 352,500 ]0'.’,.)00 2,104.500)  ..,...
German Exch. 200,000| 1,897,000 66 000 192,000{ 2,123,510 % s
Germania.... ... 200,000 1.810,400 169,200 365,000] 2,298.000|.  ......
{J. 8. Nat. ...... 500,000 | 4,837,800| 1,223,820 00,800 5,154,200 440,400
ILincoln Nat..... 300,000 2,043,650 493,5)()0 163,60C)  2,46.,800 45,000
Garfleld Nat 200,000 786,3% 105.400 103,200 (57-1,100l 178,700
Total......... 61.162,700 13290,764,600155,324,400,24,077,300{314,107,500:15,198,500
The deviations from returns of previous week are as follows:
T.oans and discounts.... . $1,937,500 | Net deposits.. ........... Dec. $3.£05,900
SPECIC .vvvvnvriirenanenns uc\, 33450 Uircula.tion.. B Y Dec. 209,800
Legalteniers....c...v .. Dee. 1 9 3,100

Hs! ms 272
€53.303.878
15,653,400 7
589.815,225

57,146,185

34,010,780

57 1.350.420
832,805,262
15.61~.6)0 6!

30,77 ,678

645.021,346
39 732.900

32.318.07°
00.032.400.
63,597,330

Ca‘rcul;ltinn. Aqa.Ctlcqr .

30,205,000
30,858,400
24,87 1,200
20,595 ¢00
29,545,500
24,428,600
28,812,200
29,074,500
23.916.4' 0
26,012.500
28,824,100
%8,813,800
28,748,300
2772600
23 879,400
28,815,700
23,0758.400

27.80:3.300
27,890,200

27.7165.600
27.307.400
27,244,500

9.751,601
v. 745,450
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K1.082.500
70 455,314
63,03 s.ﬂ
€5, ih(” 115
61,340, 906
70.088.333
67.935.735
63,522,130
62,285.43C
77.344.513
73,173,148
87.3-0.852
£8.4110.147
59,430,918
59,762,047
64.528 367
$£3.245.198
44,402,452
60.593,717
58.5634.433
(4.556.114
59.482,125

Dep:s{u. (J'trcu;ation. 4w.£32ear.

85.760 533
49,968,183
56,392.858
52.185.304
49 241,389
7.7154.964
5% '530.338
59.1398.946
47,020,999
57.196,180
51,556.215
50 715 036
51,701,854
51.4’.)1.470
46,:21.825
40,404,491
53.064.804
51,160, 57
53.041, 155
50,251 ‘D4
55..~ 65 068
762,652
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ENERAL QUOTATIONS OF STOCKS AND BONDS. |

uotations in New York rcpresent the per cent value, whatever the par may be; other qmmtmns are frequently made per share. .
he following abbreviations are often used, viz : ¢ M.,” for mortgage; ‘“g., 2 for gold; ¢ g'd*” for guaranteed; ¢ eand.,” for endorsed; “cons,”
for consolidated; ‘‘conv.,” for convertible ; s, f.,” for smkmg fund; B WA for land "'unt
Quotations in New York are to Thursday ; fromn other cities, to late mail dates.

Subscribers will confer a favor by giving notlce of any error dlscovored in these Quotations.

‘i UNITED STATES BONDS. Bid. | Ask. “CITY SECURITIES. ' Bid. I As : Cn*\' SECURITIES. Bid. | Ask. :
‘3 - UNITED STATES BONDS. | CITY SECURITIES, g 'Jersey Cltv—(Contmued)— i
; 41g8,1891....... — reg.. Q—M|113%|114 | Albany, N. Y.—0s, long.... Variousi 108 | ..... || Hudson County 7s....M&S & J&D
4198,1891.....ccaa..tn ..coup.. Q—M113%]114 ‘ 78100Z. cceenncie camanacadonciassen F12e |...... !l 'Bayonne City, 78, long........ J&J : IR
48, 1907....cueeeennnn-a-TOZ... Q—J(120 1201g!|Allegheny, Pa.—5s, ep., ’83-97..V .u 1(,0 105 | Lawrence, Mass.—0s, 1894 ..A& (o) z
48, 1907.cceeecn caennn. coup.. .Q—J|120_ |120'g| 4l¢8, coup., 1833-1 901........ Vvar. ;100 |105 ': 68,1900, ... i e &O I
3s. option U.8........... reg. .Q.— L1003t ... il 48, coup., 1908 e eaennns Var. 100 ...... iLong Island City, N.Y—Water,7 ’9,3 -
68, Currency, 1895...... reg.. J&J(129 |...... i All(m'llen) Co., 58, cp., 1913. . J&J| 1107 {1074 lmum\llle Ky.—7s, lon-'dates \ari B 1
6s, Currency, 1896......reg. J&I120 ... i| 48, riotloan, 5-103. ... ... 97 | 99 | 7s, short Aates. ... .oreunn-nn. Vard ¥
68, Currency, 1897...... reg.... J&J(132 f...... 48, do 10-208 cceveccancnnnn- 93 | 99 ' 08 10N, - o coimsins-pammsmsmsss Var.i £ -
68, Currency, 1898...... reg....J&J{135 |...... s, do 5-108:.c cosisie ssmmsmon 100 1101 68, SMOTE- oo VAL B
68, Currency, 1899......veg... . J&J|13012)...... 58, do 10-208 ..ccnessssmvsss 102 {103 11 5s8,1890-1900......c0 connnn.. M&EN B
STATE GECUBI I‘IES. N Atlanta, Ga.—78.ccocen oot 106 {10% ' Low (*ll Mass. —65,1890 W. L.M&EN! i
Alabama—Class “A,” 3 to 5, 1906...| 811z} 83 DO: 88 < sinsanssnamadnsmsmes som 110 115 Lynchburg, Va—68:.......... J &J
do small. ........en . &3 Waterworks. .. coeeeeetecaeaamnccaecfonennn s wiem j B8 et cemeaa e J &J 3
Class ““B,” 58,1906........... . Augusta, Me.—0s, 1887, mun. 1‘&‘\i| 105 |106 | Lynn, Mass. —06s8, 1887........ &AL
Class “C,” 48, 1906 ........ S Au"ustq, GA—T78. cceeeaaan. Various{106 |...... ;! ‘Wafer loan, 65, 1894-96...... J&J i
68, 10-20, 1900 ceiennn- J & J|1V7 |...... Austin, TeXa8—108. .....cewceeennn-. 1110 (120 | 58,3905, . iieeicnanaanaaznl] M&Nt H
Arkansa,s—(is. funded, 1899 ..J & J; 10 | 15 |IBaltimore—@s, City all, 1884 Q—J|10L {10131 [Macon, Ga.—78. c..cceereeemnacaans. 4
78, L. R. & Ft. 8. issue 1900.A & O 121 20 6s, Pitts. & Con’v. RR. 188(: J&J (1031101 ‘Manchestor, N.H. —5s,1885. e J&TH 4.
7s, Me\uplns & L. R., 1899..A & O] 10 |...... ' @s,consol.,, 1890.........c..- Q—J 1133114 1 68, 1894 oo liiaeaaannn. J&Ji 5|
78,L.R.P.B.&N.0.,1900..A & O 10 | 20 || ©s, Balt. & 0. loan, 1890.. .. Q—J 1133114 63, 1902, o iiiiann cmmeaaans J&J
78, Miss. 0. & R. Riv.,1900..A & O} 10 | 2J 68, Park, 1890............... L M1131'114 ‘! 4»3, 1LY . oecimmncanoe susanss sense s
78, Ark. Central RR.,1900.A & O| 7 15 Gs, bounty, 1893 ... .caannn.. M&ej113234 11 iMemphis, Tenu.—Gs, C J&J g 1.
78, Levee of 1871, 1900. ... J &J| 3 8 6s, do exempt 1893... M &S{117 (125 ?i 08,8 & Binvsswss st snesmebomess J&J N
California—6s, civil bonds, 93-93.|..-..-|.c... | 58, W'm,r, 1894 . ciiiciiaanans J&Ji113% 1141 | 68, gold, fund., 1900 ........ M&N :
: Connecticut—68, 1884-5........-.« 100 |.200 68,1900, .. ... oo J&J1124%2125 || 6s end, M. & C.RR. I f
. Delaware—068. «o..oeeeeccanann.- J&J107 |...... Il 6s, West Md. RR., 1902 .... J&J/125 128 | 05, CONBOIE, con suns Sosmamesn sas J&J §
' Dist. Col.—Cons. 3-658,1924, ¢p.F&A 109%|110 || 58, consol, 1885.............. Q—il100 1103 | Milwaukee, Wis.—58, 1891.. J & DI ~ B
Consol. 3- ()os, 1924; Y8Z: 555 soss e 1093110 ' 68,. V.Llloy RR., IBSb ..... e A & 0;1(1} 10 11! 4s, 1896-1901 . cnneezennnns ...vard & |
Funding 58, 1899............. ) Flo2 | — 115 || 58,1916 ceiirccece cannsn M&ENII25 ...... | 78, water; 1002....c.c00 csesaes J&Jt - 5
Perm. imp. 68, guar., 1891.. J&aJH 1132211142 48, 1620, .0 iniiiaaes coaenaan J&J110 (... ‘ Mobile, Ala.—3-1-5s, funded..M&N 4
Perm. imp. 78, 1891.......... J&JH 117781119 | Bangor, Me.—0s. RR..1890-9-4.Var.1/1121s 1131 Montgomery, Ala. —New3s..J &J 28
Wash.—Fund.loan(Cong.)6s,e.,’921]11324 11410 Gs, w'mter, B K310 )5 T, J&J112042 121 |1 58, HOW. .cuiooiiiiicaainnniannenns § 1
Fund. loan(Leg.)6s, € 1,)0" Var(|12012 1211'4;r 6‘3, E.& N.A. Railroad, 1894 .J&J1115 | ... '(Nashville, Tenn.—6s, old............
Market s8toex, ’7s. 1592 I il 6s.B. & Piscataquis RR. JOOAKOTLID 117 11 68, DCW.eeereeeeacaaaneccananccnans !
Water stock, 7s, 1901.. . Bath, Mo. —68, railroad axd ..... Y .ul 103 ‘101 LNewark—6s, long. . o.oiaeioaonn Var.i g |
do T8; 1903 .00 s smime_vormns . 53, 18.)7 municipal.cooooo ool 102 oLl '73, IONE.......ccir ociaomnss seeis s Var.i 2 1
Florida—Consol. gold 0s....... ‘ || Belfast, Me.—6s, railroad aid, '93.. i 1() ’1) 103 | 7s, water, long. ... ...... Var.i
Georgia—o0s, lSab ............. ‘' Boston, ‘Mass. —Ga,cur,long,l.)o.)\ arl 125~ 123 ‘\e\\ Bedfor d,Mass.—6s, 1909. A&O!
78, new bonds,1886......... : 'l s, currency, 1894. ... ....... Var.'119 - 120 1 58, 1900, W .utm Lioan . sunsss A.&O ¥ | -
78, andorsed, 1386. ... oL ...... , 58, gold, long. ... Vard 11722 11812 N. Brunsw ick, 2. J.—7s, various...i 3
78, gold bnuds, 1890 .... ..... > 4198, 1908 .ot ALO LU8 HIT0 | G8iciinmeeis sssve is somesessess seeese i B
88; 776, ’86.. covinins smvsmmns A& 48, currency, long. ... ... ... J&.I‘IOL 101% New Orleans, La.— Premium bonds. £ 1
Kansas—7s, 1 [1) 11" SRR — e B!‘()Oklyll N.Y. —7‘;, short....... J&J 10X (105 Consolidatod 6s, 1892.... ... vVar. 5 |
Lomsmnd—\Iew con. 78, 1914, J&J 70 72 78, Park, long. ... ... J&J 143 146 Newport—Water honds 7-30s.......
Ex matured coupon. ....coeeeeenn. 62 63| 7s, Water,long. ............... J&J 140 |l Vx w York City—7s, short ........... 1 g |
Maine—48, 18S3. ... -.coo.nnn. F&A 102 1103 7s, Bridgc, long ............... J&J 140 (145 T8, JONG. i iiieiiaaiaeaeee - - %
War debts assumed, 6s,’89 A& Ol 11212113 68, Water, long................ J&J108 ... I I R g
Maryland—o6s, dcwnsc, 1883.. J&J|iOLl 101 6s,Park,long. .. ...... .ccunen. J&ETII22 I13L * 08; JONY. s swiesis: novms ssssie o sowesss - X
68, exempt, 1887............. J&J|107 (110 bs, Bridge, long. . .coomeaeaai . 26 (130 1 63, gold (m.m)lulat(,d), 1896-1901 B
68, Hospital, 1882-87........ J&J 103 110 5s, Bud"(,. long .................... 112 {117 Dy, 1011 BB e e e o e 1 3
1 P U210 [ O —— Q—Ji1ud 110 Kings Co. 78, i882-89......1 M&EN 102 (114 4s, luwr ............................. :
BB, LHBO00 o oo sodosme simnamsn Q—J| 98 (104 do 68, 1882786...... MEN{L02 ..., Newton—6s, 1905, water loan..J&J @ |
Massachusetts—5s, gold, 1890.A&0{103 |110 | Buflalo, N. Y.—78, 1895........ Var. (110 |...... . 88,1905, water 10A0 .« nenenn J&J s B
58, gold; 1894.1&895.. ........ Var.ij112 1113 78, water, long.... .... ...... Vard 117 \Imfolk Vi.—068,rog.sti,’78-85. . J&J %
58, g., sterling, 1891.. &I el 69, Park, 1926 cnn oo oo M& Si,107 i 8s, coup., 189093 neeannns Var. g !
o . do 1891 MENHvoseoslass sos C.uulm(l%, Mass.—58, 1889...A&Oi 103 88, w.xtm 1901, ..o M&N 2
do do 1888 A&OH.cooa |ooe.n 68, 1891-96. water loan...... J&Jii11s Nor\vwh Ct. ——os, 1907.. 5 swwes A&O! ¥
Michigan—7&, 1890... ........ M&N (116 |- ... Gs, 1904, (,lty bonds.......... J&J (121 o7s, 1')()) ....................... J.&J 3
Minnesota—New 41os......... J&J| Y7 1100 Clld,l lost(m S.C.—68,8tk,76-93..Q- -3 73 orange, N.J.—78, 10N . .cneemnnnn- i # |
Missouri—6s, 1886.... ........ J &JI106 |...... 78, thel()‘m I)(mds, 1890 Jd & J) 30 ~0Oswego, N. Y —78, 1837-S-0........ | )
Funding bonds, 18904-95....J & J{L117 | __. 7s,non-tax bonds.................. 1038 . RPaterson, N. J.—7s,long.........Vax j
Long bonds, ’89-90 ... ...... J & 110 |l 48, non-taxadle. ... ... ..o, | 73 68 L0 oo eeeeaeeeas L
Asy Tum or University, 1892.J & J|112 ... Chelsca, Mass.—G8, 97, water LIF& AT 120 B8 TONTzc o wéis smumetonmes sommans o g
Hannibal & 8t. Jo.,18%6....J & J|109 |.__... ;Clnc.wo, [11.—78,1892-99 ........... 17 mess Petersburg, Va.—63.. -..J&J 106 % |
do do 1887....F & J[169 | i 68, 1T 1> YN 110 ..... T -1 TR J&J § .
New Hampshire—5s,1892..... J&JIL0O7 1108 | 4108,1900. . ..ciiiiiana. IS Uhh 106 ! 88, speci] tAX covmesemssissvians sue 1 %
War loan, 6s, 1892-1894. ... J&JIH1LL7 fe coeed B-608; 1902. .cvsesssmivnass € saemsss 07 . Philadelphia, Pa.—58, reg...... J&d? 3 1
- War loan, 6s, 1901-1905..... J&Ji126 (128 || Cook Co. 78,1892 ... ...... > s 5 17 118 | 63, 01ty FOE. conmcans cmoimn wmimivie - J&J §§ )
War loan, 63 1881...... %y i e M&S| 101 ‘102 ! Cook Co. 58, 1899 .. ... ... o7 -...... " B8, new, req. ,dm 1895 &over.J&J g,
New Jersey—o6s, 1897-1902. . . J&J*[120 ... [ Cook Co. 413, b L5 1610 O ——— ;107) 11106 4\, TUCIN e armmin ibimio s o B8 5 AT BETars cinia g i
68, excmpt, 1896.......... LJ&IFLIT 122 1 West Chicago 58, 1890 (... ... 103 10312 Pi ttsh wg, Pa.—1s, conp.,1913. . J&J. g
New York—0s, gold, reg., '87...J&J 103 L. | Lincoln Par rk 78, 1895 . . oo [LO5 104 53, I'eg. Tand coup., 1913...... J&J. @
68, gold, coup., 1887 ........ J & J1103 (... West Park 78, 1890, ... ... ... 1103 112 @ 63, gold, reg. . .ioieaaaiaonnn. Var. ¥
68 gold,1891...............J &J|112Z. 1 .. South Park 68, 1899. ... ........ 105|107 T1 7s, water reg. Lep.,93-"93 L A&O. !
68, Z0ld, 1892 . ... A&OILLS ool {|Cincinnati, O.—0s, tong........ Nar.d!..e.es 122 1 7s, street imp., veg, 'S3-S6.. . var.
B 63. gold, 1893 A& come: o)l BB;SHOTY: cu_snissss sssersswans Vardi...o..foaaa.. Portland, Me.—-08, Mnn IS‘J.) Var.i i
| No.Carolina—o0s, oid, 1886-°98..J&J| 30 | 33 7 JOS 1902...... oA Blh HinEial § 11123161291 . 63, railroad aid, 1907 ....... M&S i
: 682 OM. e A&O! 30 | 33 || 48 ciiiiieiiiiceieaiiaaeaan s J&J 101 1105 1 Portsmouth, N.H.—63,’93, RR. J&J i ¥
, 68, N,C. RR., 1883-5....... J&JYI160 | .. Southuu RR. 7-508, 1906.. .J&J | 1‘2%19!!‘.2919 Ponghkeepsie. N. Y.—7s, water....1 ¢
e 68, QA0 .. .cis-sswesaass A&O 160 |...... do- 68, g, 1902..... I\L\'Z\' 1115119 erovidencee, R.I.—3s, 2, L‘)OO -D. .T&Ji }
6s do 7 coupons off ... J&J{135 |...... do Cur. 63, 1909, ... IF'CA T 1181 3 119 @3, zold, 1900, water loan...J & J| {
68 do 7ecounponsoff ....A&O135 |...._. do Slg. fd. 53, 1910M&N T 109 110 T ol 1= T P M & :Hi ;
'65, Funding act of 1866 1900J&J, 10 12 |!Cleveland, O.—63, long..... Varioust ...... boeeaen 2ichmond, Va.—068........can-n- J&IJ| i
do 1‘403 1898A&0O| 10 12 78. 8hO:itb. . eucenncananaicaices Var, .cooioiaa... 83. ¢
65, new bonds, 1892-8......... J&J| 16 |...... B35 JONT vas s swisis susemes smasmns Var. ceeeon'e one. ) :
68 7 {1 A&O| 16 |...... AB. JONE. ... . - o555 o o sinamiz oo VAP: :cms0 onles soie Rouhumr, N.Y.—Gs ar.
68, Chatham RR..........._../ ALO| 8l...... Columbus, Ga.—78 ............. Vart, .csxs S 73, water, 1903, ... ..., J & Ji
68, special tax, cluss 1,1898-9A&V| 4 6 |/Covington. Ky.—7-30s,long ....... o2 oLl POCIJ.UUL Me.—6s8, '289-99,RR..F&A
6s, do class 2. ... A&O| 4 6 7-308, B0Lh. - comaccsbnmmaascwass oo 1’105 1110 | 3t Jozeph, Mo.—Comp’mise 1s, 1‘)01
6s, do WnN.C. RR.A&LO) 4 6 Water Workis. oo oeenniaiiaaaiaans 11t (116 | St. Louis, Mo0.—78, 1885........ '&A i
68, do . Wil. C. & R.. A&LO! 4 6 !IDallas, Texas—S8s8, 190k ... ... ... ‘tor 1107 G 8NOIE: . sonmoms snmomss swowons Var. !
48, néw, cons., 1910......... J & J| 7812] 80 108, 1883-90. ..cccunsissecsamnie s 1107 112 {i 68, 1892....... Vul {
Ohi068, 1886 . .« ceenennnen J & J{107y]°.....[{ Water, 68,1900 -..eireiaaiaannns L9771, 10232 | 510N s ...V:u-. '
Penna.—5Hs, new, reg.,’92-1902. F&A {118 | ..... Detroit, Mich.—7s, long........ vard! .....leoa... 58, 10-20. cenniieie il ianannns Var.
68, 15-25, reg., 188292 .. P&A|......]...... 78, \vatel (1)1 Y S Vard ...... i ...... it Bt L. Co. ~()s, zold, 1905...... A&O
48,1€5.,1894-1904 . ... ..., 115 ... Elizabeth, N.J. —-78, short.... ...... I 44 Currency, 73, 1887-'88. ... Var..
48, reg., 1912, ... ..., F& ALLY | ... 78, fundul 1880-1905........ Var.: 42 ' 4L 8t Panl, Minn.—6s, long «c.cceennn..
Rhode I8’ 1—0s,1893-9, coup..J &J|L16 |... ... 7s, consol.,1885-98........../ A &O 42 DAl 1 78, 10nE. L ieiiciiii e e e .
Bouth Carolina—6s, Act of March 2 3 6 78, 190D ... o st aensisnsses an snnmas 42 14t o 8, 188008, ... sns smsgzsmsnns VAl j.ooaes ceee-e
23, 1869. Non-fundable, 1858.. Fall River, Mass.—068,1904+.. . I'& U 121 (122 | Salem, Mass.—63, long, W. L. A&Ol 124 |126
BIOWI CONSOIS. . - ceeenroaennnins 103 {10t 58, 1894, gold..... revenas FEA 10712103 58, 1904, W. L._...... veve-eea &71113 115 ;
FTennessec—os, old, 1890- 98 ..J & J| 38 |......|| 9s,1 F&Af1l3 (114 |san Franciseo—78s,school . ..... Var.|112 |..... . 22
: 68, new bonds, 1892-1900 ..J & J| 36 |...... 'Ritchbnrg, Mass.—68.791,W. L. J&Ji 112 (114 ' 6s,gold, long. .. oooiiieeoiionean: 102 (1041 #:
"¢ 68, new series, 1914 ... ... J&J| 36 |...... .Galveston, Tex.—8s, 1893-1909 M&< 105 (106 ! Iavannah funded 58. cousols........| 80 85 ¥
: Compromise bonds, 3-4-5-63, 1912| 39 | 40 58, 1920 ccuieceiieaae e J&D 95 (100 | 3omervilie, Mass.—5s, 1895..A&01|112 114 3
Texas—6s, 1892.............. .} M&SH ... 117 Galvest’n County, 63, 1902. .M S‘.:.\‘ ............. D08, 1885 ciiiieiiaiiienaanaas J&J 1103 105- 35
78, gold, 1892-1910.......... M&Si120 {125 |[Hartford, Ct.—City 68, var. dates. .t 107 1103 i 6198,1884. .ce.ieennnanaia.znn A&O1{10L (105 %
78, 201d,1904. ... ............ J&Ji}...... 132 | Cn.pltol. untax, 68......... ..., 121124 4rnu~r!i(-1d, Mass.—6s, 1905. . A&01 125|127 &
: Vermont—o6g, 1890 .. __..... J &D'113 (115 Hartford Town 4128, untax....... 11101 1106 1 78,1903, water loan......... A&O1{130 (135 s
3 YVirginia—0s, old, 1856-'953....J & J| 36 |...... Houston, Tex.—108.. ... oo oo.. 35 | 10 !'Toledo, 0.—7-303, RR.,1900.M & N1;105 (120 ¢
: 68, new bonds, 1886-1895...J & J| 36 |...... 83, TONACH . - vnsemmmeeas o L33 { 4D §f BEi.iscowmet sme pume sobvimsnns vVar. {110 [--ec-e
68, consol., 1905............. J&J| 63 |...... Haverhill, Mas3.—68,’85-89.. AL0I 101 [167 ' 63,1893 to 99 ... _......... Var. {{L00 |.cecuee
- o8, consols, 1905. ex-coup..... J&I! 4119' ... lmhmmpuhq,[ud —7-303,93-60T&Ji ... lo.. .l Washington, D.C.—Sce Dist. of Col.
3 6_5, consol., 2d series........... J&J| 80 |...... Jersey City—0s, water, lonu. 1895..101 [10> |- Vllllllll{fon N.C.—08........ R [ .
, bs, deferred bonds. ... ............. { 87110 78, water, 1899-1902..._ ... J & J103 111 ' 83, gold, COW. OM-.cevnrnemarnaesioc]ioasse]eaans
; -10-408, new......... SES SeesEeEEEL 34 | 36 7s, improvement, 1891y k... Var. 103 1105 ' worcesfer, Mass.—63, 1892...A&0H 1151 116’8
Ta-X-Pecclmble COUPONS . ocuennnn-. 563%| 571a| T7s, Bergen, long. ccuenenan... T & J 108 107 | 58,1900 ceuiemueeaannccanennns A&O113 [115 3
E: 3 51} 51 | Hndson Comnty, 63........... ALO'105 1108 |+ 48,1905, . cc.cpievauancaaccoen- A&0i104 103 R
?(:3.
g * Price nominal; no late transactiong. t Purchaser also pays accrued interest, + In Lenrdon, . . Coupons on since 1869,
Di for FRASER
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1 S i
e GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
1 3{ For Explanations See Notes at Head of First Page of Quotations,
it RAILROAD BONDS. Bid.. Ask. ~ RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask.
f “Yonkers. N. Y.—Water. 1903.......| -cco..licae.. Cheraw & Darl.—1s8t M.,8s8,’88.A&0| 106 |...... Cin. Sand. & Clev.—(Cimtinued)—
# RAILKOAD Bonms. _ 2d mort., 78.....oemeineneaan .. 103 |...... Corsol. mort., 7s, 1(890 ...... ) £1°2 01 SN EOS
: i Ala.Cent.—1st M., 68, 1918....J&J| 95 |...... Ches: & Ohio—Pur. money fd. 1898 ...... 113 | Cin.&Sp.—7s,C. C.C.& [.,1901. A&O
i B Income 68, 1918, ... ... .. &J| .on.ol. <. Series A,1908.... ....... ..:..... 108 _|......i| 78, guar., L.8.& M.8.. 1901..A&0| 110 113"
458! Ala. Gt. Southern—1st mort., 1908//110 |112 6s, gold, series B, int. def. 1908..| 955 95%/(Cin. Washington & Balt —1st morc.| 100 101
(338 Alb’y & Susq.—1s8t M., 7s, '88..J&J| 11115/111%}| 68, currency, int. deferred. 1918.| 481a/...... 24 mort. ... 73 | 73%
21 24 mortgage, 78, 1885 ______ A&O| 12 |...... b 15 A&O.| 100 |100%([ 3d mort.... .. .ooooo “40 403
113 ‘Consol. mort., 78, 190€,guar.A&O| 121 122 "||Cheshire—6s, 1896-98 ... ... J&J 110912 110% | Marietta & Cin —1st. 78.’91.F&A| 139 141
G : Consol. mort.,ﬁﬂ 1906, guar A&O} 108 |...... Chic. & Alton—18t M., 78, ’93. J&J} ............ 3terling, 1st M., 7s, g.,’91. F‘Qx 139 141
e Alleghany Cent.—18t M., 68, 1922 .| -.....f.cuu... Sterling mort., 6s, ., 1903..J&J' {116 (118 2d mort., 78, 1896 - ......M&N| 102 (110
8 Incomes, 1912 ... .coiinreceeaes] cecee]ienen- Bds. Kan. C. line bi.g 1903.M&N| 116%|...... 3d mort., 88’ 1890. ... .Hzl 4§ 4919
ing Allegh. Val.—Gen. M.,73-10s. J&J| 120  |1201!| Miss.Riv.Bridge, 1st.,s.1.,68,1912| ......|. Beioto & Hock. V, 1st, 75..M&N 1100 (103
B4 | East. exten. M., 7s, 1910....A&0'128 [130 Louis’a & Mo.R., 1st, 7s,1900F&A 112 1171 Balt. Short LL lqt 78,1900 J&J| 105
3% Income, 78, end 1894...... A&O| 30 33 do 2d 78,1900 M&N| .vcv.-. «ee.. ||Clev. Col. C. &Illsr 75,799 . M&N| 12214l 0.
101 Atch’n & Neb.—1st,78, 1907, . M&S 1119 1120 |{ 8t.L.Jacks'v.&C.,18t,7894.A&0, 115 .|| Consol. mort., 7s, 1914 J&D| 120151217
S8 ‘Atoh.Top.&S.Fe—15t,78,g.,/99. J&J]Hl‘)ls 1193 do 1stenar.(564),78,94A&0! ---. Bellef. & Ind. M., 7s, 1890 . J&1 110
35E Land grant, 7s, g., 1902, ... A&O 1113 (113 do 2d M. (360),7s, '98. . J&J| .--..-|- --.--||Clev. & Pitts.—4th M., 6s, 1892. J};I' 108! -7 T
ijig: Sinking fund, 6s, 1911.... .. F&D| 105 (1021 do 2d guar.(188) 78,93 J&J| eeu-ul.-.. o Consol. 8. F., 7s, 1900..... M&N| 122 1125
e Guaranteed 7s, 1909 . J&J&A&O|I11215/113 || Chic.& Atlantic—1st, 68,1920 M&N| ---... 105 |[Clev.& M. Val.—1st, 78, 2..'93 . F& A :
it 58, 1909 (186 MOLE.)-veene ... 19715| 98 |/Chie.B.& Q.—Consol, 78, 1903 J&J| 12313/...... Columbia & Greenv.—1st, 65,1916, 91 ....0
1 Sg, plain bonds, 19202, . .. t311| 85 || Bonds, 58, 1895.............. &D['10012/101 ||~ 2d mort., 68, 1926 =. ... . 87
Wi 4198, 1920 oo wemer A&O| 184 | 84kl 58.1901. ... ... ... 1 11l A&O| 102 ... Col. Hook, Val. & Tol —Gonsol, 54| «oro. 301g
il Florence & El Dor’do, 15t.75.A&0[105 (107 || 5s, debenture, 1913, M&N| 9173 92 || Col. &Hock.V.—18tM.,758.97.A&0[1 114|117
]33 K.C.To eka&W 18t M.,78,2.J&J|1117 1171 58,1919, Iowa Div..........A&O| 100 |...... do . 2d M., 78, 1892.J&J|t 1071
T income 7s. A&OI1104 104'%!| 4s,1919, (1 .+ T A&O| 86 |...... Col. & Toledo—1st mort. bonds . fi-l-‘i ’
4 N.Mex.&S0.Pac. ,15t,78,1909 A&O|i 114151143 | 4s, Denver Div., 1922 ... -+ -.-| 837 do . 2dmort 108 |.100 .
1id Pleas’t Hill & De Soto, 1st,78,19071103 (109 || 4, plain bonds, 1921.... .......| ...... 84 | Col.Sprinal.& C.—1st,78,1901. M&S| ......[- 000 .
T Pueblo & Ark.V., 1st, 7s, £.,1908.|i [141|114% | Bur. & Mo. R., 'd M., 75,:93.A&0|1 116" "116%/|Col. & Xenia—1st M., 7s,1390.M&s|t 116|127
113 Sonora, 1st, 78, 1910, guar.. J&J| 100%(101 do  Conv. 8894 ser.J&J | t.cov|.ooenn Conn. & Passump.—M., 7s,'93.A &0t 1171 1175
e Wichita&S.W.,1st,7s,2.,2ua..1902/{t103 |...... Bur.& Mo.(Neb.), 18t,64,1918.J&J |t 110 |110%2!| Massawippi, g., 63 rold, ’89 .f%zl 1102 {104
k%! Atlanta & Charlotte Air L.—18t,78 | 1065g/10733 do Cons, 68, non-ex..J&J|1102 |102:2||Conn. Val. —18t M. :’sg1901 J:&zl
1% INCOME, 68. -neeree oo eaennns 80 | 81 do 45, (Neb.), 1910..J&J) 80 | 80 \Conn. West.—1st M., 7s, 1900.J&)| 20 | 257
0 Atlantic & Pac.—1st 65,1910..J&J| 94 | 95k do Neb. RR,1st,78,A&0 t '11 |115 " ||Connecting (Phila.)—-1st, 68 ..M&S i
- fncomes, 1910. ............... J&I| ...... 2514 do Om.&S.W.,1st,88,J&D 1121 (122 | Cumberland & Penn.—1s8t mort....| 102 (105
- Baltimore & Ohio —6s, 1885..A&G| 10514/105%!| [l Grand Tr., 1st. 8s, ’90...A&O| 112'%4/i12%'| 2d mort ) 100 (103
1 Stering, 58, 1927............ &D|;106 (108 || Dixon Peo.& H., 1st,85,1889.J&J 1112 11121/ Camberl. Val.—1st M.,83,1904.A&O[*
3 Bterling, 68, 1895. ... . M&S|1109 111 || Ott. Osw. & Fox R., 88,1900 J&J‘fl 224 12213/ Dakota Southern—7s, gold, 9 1,F&A| 195 1100
| Sterlin mort 6s, 2., 1902. M&S|i114 (116 Quincy & Wars’w, lst 8s,’90.J&dJ 1 1 115 ||Dayton & Mich. —(‘mxs%l 5¢ JKQJ 93 101
5 6s, g., 1910. M&N|*120 (122 (Chic. & Can. So.—1st, 78,1902 A&C/| --..-- 25 2d mort., 78, 1881, now; CM&s/1100 (101
i Pa.rkersbm‘g Br., 6s, 1919.. A&O| 114 |...... iChic. C. Dub & Minn. 178,1910 5&J|110414/1043]| 3d mort., 7s, 1838, no ‘)sl A&0(110712108
: Balt. & Pot’c—1st, 68, g.,1911.J&J{t113 [115 | Chic. & East [1l.—1st mort. 6s, 1907\ 95 |-.-.-. Dayt. & West. 15t M.,69, 1905.J.4) |t 107 ? 10812
4 1st, tunnel, 6s, £., g'd, 1911.A&0|{116 [118 || Income bonds, 1907........ Sk PV S 186 T0LL., 78, 1905 v T &1 1115
Belvidere Del.—1st,68,¢.,1902 J&D| ......|.. -.../(Chic. & Gr. Trunk—1st mort., 1900| 99 102 |'Delaware—Mort., 63, guar.,'05 .J &)
i 2d mort., 68, 1885..... ...... M&S| ... faes Chic.& Mich.L.Sh.—1st,88/89.M&S|1 112|113 ||Del.& Bound B'k--1st, 75.1903F&A| 123|157
i 3d mort 68,1887........... F&A| 101 |...... Chie. Mil. & St. Paul— ’ g Del.Lack.& W.—Conyv. 78’180‘;J§zl) N 116
4 B(e)sstmé & Albany—7s, 1892 I:‘ngﬁ | }%; {‘ilélz‘l g. «Il)u ga Div., 1st, 88, 1898. F&A| ... . 130 | Mort. 7s. 1907 > M&3| oon deeeen
: L1895, L | P.D.,2d M., 7 3-10s, CF&A| . 2 —1st, 75, 2..1900.) &N| 10914110
3 * Bost. Cliut &F —1s6M..,68,"84,1&J 11003101 || 8¢, P. &cmc.,7§, q(.),q 1'1)(8)3815}%} 121 }ztlg“D%t‘%g:f«ﬁ' m;:ot 8 911?)00 ““é‘i 118):;%4 lég
; 18t M., 75,1889-90........... J&J[11121115 | Mil. & St. P..2d M.,7s,1834.A&0 1ul |10ll/Denv. &R G. W. —1st, 15 vn'{'\fw 70° | 70
3 B.C.F. &N. B., 58,1910 ....J&J| 108%|109 1| La. C., 1st M., 75,1893, ... J&J| 11744118 | Denv.S.P.& Pac.—1st,75.1905 MaN| 97 qals
4 N. Bedford RR., 7s, 1894, .. J&J[1120 (122 || T. & M., 18t M., 78,1897.. ... J&J| 118 |...... Des M. & Ft. D.—1st, 65, 1905 I‘ir,l *..1100
4 Equipment, 68, 1885. ....... F&A|1102 (103 || Ta. & Dak., 18t M., 78, 1899.J&J| 11812’ ...... IS0, B8, 1005+ rervreearornrone] <oens 73
f Framigham & Lowell—1st,5s,’91! 196 | 961 | Hast.& Dak., 18t M.,78,1910.J&J| 113%2/.. ... ‘Detroit & Bay C.—18t,83, 1902 &N/ ... .
Bost. Cone.& Mon.—S.F.,65,89.J&) | L4 |106 || Chic. & Mil., st M., 7s, 1903.J&J| ... .-- 1121 || “1st M., 8s, end. M. ., 1902.M&N|1123 7|27
; Cor sl mort., 78, 1893 ... A&O|t113%[114 || st mort., consol.. 7s, 1905..J&J | 121:6(121% Det.G. Haven&Mil—Equip.5s,1913]3113 115"
: Bost Hart.& E.—1st, 78,1900.J&J| ...... 25 || 1stM., L & D. Ext., 78, 1903J&J| 120 121 i Con. M., 57 till'8L, aftor 6 t,s 19121113 3
1 1¢t zort., 78, guar........... J&J| 231of...... 1st M.,68, S'thwest Div.1909J&J| 106 |...... |Det. .. & North.—1st. 7 07T s 11161 117
£ & ¢ & Lowell—7s,792.. """ A&O| 111612117 || 1st M., 58, La C. & Dav.1919J&J| .----- 917 |Dot. Mok.& M.—18t, 69,192 17A:§(§ 2 “Z
i 88,1 896. ... ccconisavinsisenss J&J|1110 (111 So. Minn. 18t 68,1910........ J| 107 |(...... Land grant, 7s, ]_911s ------ Rie
4 New 58, 1899, .70 &J|F104 |105 || Chic. & Pac. Div. 6s, 1910.... ... 11018/ 110%!| Tncome, 19%1 R o I .
f Boston & Maine—7s. 1893-94. J&J! 1122112 do West. Div., 58,1921 . J&.| 9431l...../[Dub. & Dik.—1st M., os, 1 919 7% ool
4 Bost. & Providenco—7s, 1893.J&J|112215/123 || Minerai Pt. Div., 5%, 1910 . J&J| 914 927 || Dub.&S. City—1st.9 101;i i | ] N
g Bost.& Revere B'h—1st,68.97 .J&J,111014/110%!| Chic. & L. Sup. Div., 5s, 1921, __.{ ......l.... Dunk.A. V.& P, - (7 Y sonT | 106 {1 .
J 8% Bradford Bord. & K.—1st, 68, 1932/ ......[.... A Wis. & Minn. Div., 53, 1921.. J&J, 9U%s 91L |k 45t Potim—1: ?1\;579,,181 )OO\I&I) 06 |......
iy Bradf Bld.& Ciba—1st.65. 1032783 75 | 85 "l Chic. &N.WSink.f. 156,78 /851 kA | 10413]. n | B Tonn Vo & Gon e Te ooyl ] 1187 1181
1%, Bklyn Bath&C.L--151,68,1912.F&A| -..... 100 | Tntorest morte s, 1953 o MaN| 102281722l lat mort coneal Ba 1hs0 g ed [ fry |1Age
: : Brooklyn Elevated—Bonds.. ......| ...... 30 Consol. mort., 7s, '1915....'." —F| 12919 R Income 630{1&21 o% 1950 .- J&d 7& It
i Buff. Brad.& P.—Gen.M.7s,’96.J&J | 103" |._.... Exten. mort., 78, 1885 ... .F&A| -.....|......!/| Divisional,5s, 1930... " J & 53 7| 36°
BUfEN.Y.&Erio—1st. 75, 1916.0&D| 120 |1337|| 18t mort., 75, 1885.... «oonrr Féa! 105 [1222711 E. Toun, & Gavo 1 t, 63,'83-8 The 193 09
11iE ~ngN Y't&PP“ —1srt ,68,2.,’96. J&J“IO& 105 Cousol., gold, 7s, ep., 1902..J&D! 121112 E.Tenn. &; V.t‘?em; bsq’lgg(?bi\‘[r‘g\: 182 ig%
H § mortgage, T8, Besrommesavsmmmns AETTTEH RITPen do _do PO, sws swmvlsimots (12319 ||Eastern, Mdss.—6s, £.,1906. _M&s|{H11134/1113
diy Cons. 68. 1921 ............... J&J! civnnn 99 |! Sinking fund, 6s, 1929 A&O Sterling de 5+
1 Buff. Pittsh. & West.—68, 1921 A&0! - onemofennn- B do~ 58,1929......." A&O i e s i L S el b
g Pitts. Titusv.& B.—78,1896.. F&A| 92 | 0. \ do _ debent. '5%'1'")’3'32'\1&\ e u'ty{ s 199¢ " dbb"Gs'A&O """
4 ok 0il Creck, 18t M., 65,1912 "A&O! 105 |- 00 | Escan.&L.Sup., 1st, 63, 1901.J&J W i1nl Léss. ésis 2o ie 15020 &s] (98| G
THE Union & Titusv., 1st, 79.1890.J&J | -..... 971 Des M.& Minn’s, 15(,75,1907. F& A | Bimarad Womspt—isr 3e10L0TCl 116 |118 2
142 Bv;lta&rsu & Fr'kin, 1st, 78,96, 1°&A | <10 114 || Towa Mid., 1st M., 88, 1900. A &O ; ‘52“;21:%3&‘.??1"”_“” 'bs'lgwil &0 156 (118
4 - Bu outhwest.—6s, 1908 . J.&J | .-.. |...... sninsula, Jonv., 78,798, M &S - Evie & Pittsh.—>d, mow 18t - Serl 100 1111 °
#it Bur. 0 B&N.—lst.osmnew, '06.J &D)| 9934| ...... | Chie & M TSE ML 7,398 Ty B Cons. mort, 7acises St 198 M
11 ap.LF 15t,68,1920. A&O] ............ | Mil, & Mad., 1st, 65, 1905.. M.&S. E 78 1890, ... %0
1 Cauo&St Louis —1st mort. ... ... ... , Ci— « . i aipment, 7e, 1850, .. .../ Al DO | oeae -
: 2 Galitor. Pic et . o tgth&J 5 s ::::.._.’ Clu( [1{‘;1:&[;:‘(; 63, 1917,coup. }L&} }4\ ansv. & Crawf.—1st, 75, '37. .LU 103 |106
1L 2d M. 65, 2., ond G, Pae '80.T0T 1100 | 72771 Onie 08w, 18675 A, 99, MEN [ e X e LIG 60T LR 02 S} M0 | setuan
f £ Vg - Gy T g 138’ J&T 1103 ..o | Chie. St. L.&N.0.—1st con. 1897,7s| ! Fx‘t%iig\m g »‘:“(’1%;9_51bl o A0 110 |17
1H s S 100399 A : ! L1899, ...,
SHE California So.—1st, 6s, 1922 I‘\.‘{ v‘ 'l‘%xiui)lg;) 072 11:30977' . ‘\‘Pﬁzl\; oo 180802 e e " s o AL i
i i Camden & Atl.—1st,7s, g.,’93..J&J | 58,1951, gold...... .10 - bs’ S ARSI A as i1
45 2d mort., 6s, 1904 ...~ 7 A&O Miss, Cen,, 18t M..7s,71-81 M &N J. 78,1804, .. ceennnnoenionn... A&O[1123 12319
i Cam.& Bur. Co.—1st M., 65,97, Fe A Qo 2dmort, 8s ... . Fling & P. Marq.—M. 65,1920, A&O| 1072/ ...
i3, Canada So.—1st M. guar., 1903 J &1 N.O.Jack.& Gt. N, Ist,, 3336 6. FUIE e 1ok L0 R AOR| S
1N e oD g Lian, 1008 il e L u& 104 Holly W. & M.—1st, 8s, 190L.J&i| 126 |10
: § Carolm(t(cnt —1st, 68,2.,1920.J &J do sdmnrt ’dmnc > A‘y};' 111 ’ Ft c&g(u}zlbl’)):llﬁ \I(h‘t“r) llwt,:}'gi})q’({‘ L'bb 6712
HE & do incomes............| :..... 7 = 935 A 4 oy —ign O L ' :
33 Catawissa— Mort., 78, 1900.. .F&A| 119 '_"(_)_':,ué!ﬁ:,t é‘ ;Eflqutlgth't&_l/;d(’ A’&O ------ : I I*mnkfmt& Kokomo—1st.79. 1803} ......|.. ...
i Cedar F. & Min.—1st,7s, 1907 .J&J| ......|. ... | Col.de Tnd. C., 188 M. 75, 100 L0 | 101000030 PR e Teh O RINI DGR | 192 lod
q3 Cedar R. & Mo.—1st, 75,’91... F&A 110813 109! Tdo - T2aay Q‘inb; Tad | Rloxr b e ar 2n 19 TN 931100
iz 1st mort., 78, 1916 _......._. M&EN 112015121 } Un.& Logans ;- Yoo / 7 M&N| | g o e Mex. & Pac. 18t, 28, 1931..M&N 921 ... .
o i Cent. Br. U. Pac., 1sts, 68,'95. M&N| 100 I T, Logansp. \l Bi 'H’l i \‘&U'*“* 117 i o 20, bty 108 Lesed Bl | wnmpesionan °
i Fund. coupon 7,4 1895 .....MAN; 90 'I' (‘111‘5‘ (‘Illl(' ’ A. I' 'fqu? %0 Feesy «igg 103 IgalHods b Hen L 0e, gold Ae0 G:} i
i OAtgh ?‘z Pike's Pk, 1st. 6s, 2. M&N| 100 [...... | Chie.St. P. Min. - &OmM.—Con. 6s, 'ii)';'() 1093 11' (Jggrlllgﬂ)ls’ R e vt —— }85 {(1)3
i %gm(;ﬁg;c:(l';flﬁf;sﬁt})&zogg (I);w 10812 1&}124; m} St.P 1 & Minn. Ist,6s,1 9I3M&>| 1141 116 | Georgia Pacific—1st mort ...... . | 75! 8lla
it Cent. Iowa—New Ist., 78, '99.J&i| .220 106 || N«fxf;lﬁ‘w(’i‘s‘(‘vmils't“i}'q“i'ﬂ%g%h‘m: """"""" A e e e A5 110 (113
11 Tnc. bonds,* debt ecrts.”, 76, A&O]| «oortiloo. | St Paul&s. ity 15t 65,1905, A0, 1137 T35 Ealonas L, gold ot whar. A&G 1110 1111
4 4% Eastern Div., 1st, 6s, 1912_.A&0| . ... 8014/ Chic. & Tomal. —)Scu )) 1905 .. ey tl 13 4l m'd grans, 1at 78, 00, 82 I
B Centralof N. J.—1st M.,78,90.F&A| 11311 113 Cin. & Eastern—Lst, 35,1806 10 ol AR O At e 86, IBLLISA| 88~ fonceer
H ks 78, conv, 1902, assenfed. ... M&N| 1122113 || 2d mort., 78, 1900 . nwooronnool| 120070 O G B e Lot e 1000 T | v [ )
i L Consol.M.,7s,1899, assented. Q—J| .. 11414 Consol., old. Gs. 1919 -7ttt Tt froe [|Gult Col. & 8. Fe—1st, 78,1909 J&J| 114 |..... °
i it ] A(l)ustment bonds, 1905 . " 106" j(,m o, gﬂzl()i :ti. 24 R TC TP EPPTI foeeenn ; Hannibal & Nap —1st,78, ’83. M&EN| ......]. e
135 Income bonds, 1908 ........ M&N! 93 |l '! Consol. n;mt‘) s, 1905 /55 ‘80 el +10} 1102 j| Han. & St. Jo.— Conv. 8s, 1885 M&s| 1043 .7
i Am. DE.& Imp. Co.. 55,1091 J.&J 51| o ,(;8, i A&OFILY 122 1 Con. 68, 1911 ....... ... ... M&S| ...... 109
g Leh.& Wilkesb.Coal.inc.,’88, M&N| 70 | Cin, H & L, 18t 3 e 15031801 10712 108 *1| Honsnontotot 3 o Losn Baal oo 122
£ fs Consol., 78,201d,1900,ass"d. (% M| 103 |..77: Cin. . St 1. & (,.n:* —L;lll?)o ;11)%5 : {81)12108 o Tkt gt U%SBF&A* """" -
: g gen}; gh(lqoﬁ-1 s{ MGbS 1890..N &‘l 103%'109Y!|  Cin.& Indiana, 1st M. , 78, ’;2 J&D 110;3' itlj‘g ' Hgsu.()!g.diryl.:al‘ex.—lstﬂs, 98“\11‘?8'3 79771780
i i ent. Pacific—1st, 68, £.,'95-98.J & 2 21, o4 Q0. s ! I ainat C Tav O 1ot A e :
| i Btate Aid, 78, &, 1884 ?.Jt&g: i(l) 2 112 45! - .g(;pnns“éi I\é.r. 78.8821;-")1 J&I }‘.H [-rae.. | Boust.& Tox. C.—lst., 78, guar.,’91{-103 (10914
! § 8. Joaquin, 1t M.,63, £.1900.A&0| 106 | ... . | Ind’apolis & Cin., 1‘st'7so’88'md‘18;] o ' &Yeab ON W Ty a0 e v 108
i R %35:&:}! 102121031 ‘Cin. Laf.& Ch.—1st, 75,&.,1901.M&S| 108 1107 | Cons, ffll:rtwsis{g?‘ég'uos&rgd L ligoi
i s onds, 68,2..’ 1105 1107 | Cin. Northern.—1sf, 63, gold, 1920, 40 | 60 | 1915 s e | 111
| s Land grant M., 6s, ., 1890. A&O, 1 27 - 95 J 6 1,58 || MacodeN., e, 1915, ... iuroe oy
i §§ . Wost. Proit., 1ot bq}‘g,")‘) J&?]) 019&(1)0 () 8}3 Ié:f}: {zgh{{; ist 78,'95.J&J:1107 {110 | Gen.mort. 6s, 1921 .._...... A&O| :..... 971
o ont s ) K st, 7s, g...J&D|{107 110 |!Hunt. & Br. Top—1st, 7, '90..A&0| 114 (119
il 1% 2:}11'"}5" o <:zA1m( '0n8s.,7s,’95. {&J‘ 105 ...... (Cin. Sand’ky & Cl.—6s, 1900. . F&Af...... l ...... || 2d mort., 78, ., 1895 F&A! 114 (119
: % ] 1 10115104 7a.1QQ7 actandad | ATe< oL [Fooeee i (tma AN ma 19 o AeO ... 90
i Price nominal ; no late transactions. t The purchaser also pays ace.ucd interest. i In London.
iy ¢
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GENERAL QUOTATIONS OF STOCKS AND- BONDS—CoNTINUED. .
For Explanations See Notes at Head of First Paze of Quotations. ;
RATLROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. ! Ask. RAILROAD BONDS. Bid. | Ask. &
I11. Cent.—1s8t M.Chic.& Spr.’98J&J| 1141a/...... Michigan Central—(Continued)— North Carolina—M., 68............. 100 (105 &l
Middle Div. reg. 58, 1921 . ..eonal cieenaf.iaaan Air Line, 1st M., 88, guar...M&N 111 |112 |'Northeast.,S.C.—1st M.,88,’99,M&S 120 (123 £ |
Sterling, S. F., 58, g.,1903..A&0|1107 {109 Gd. Riv. V., 18t ‘88, guar.,’86.J&J|110712/108 2d wmort., 88, 1899........... M&S| 115 i...... g
Sterling, gen. M. Gs,g 1895. A&O $113 115 68,1909, ... .ciieiiaiiaans M&ES| -conoefromens North’n Cent.—2d mort.,6s, 85.J&J| 1034|104 R
Sterling. 58,1905.........-. J&D|1106 |108 58, coup., 1931 .. ... coananan. M&S| ...... 100 3d mort., 68,1900.. ......... A&O] 118 [120 B
_ Ind. BlL. & W.—1st, pf,, 7s,1900J&J| 114 |......[| Bs, reg., 1931 .o, M&ES| cceeefennnn Con. mort.; 68, g., coup., 1900 J&J 116 |118 b
= 18t mort., 4-5-6, 1 1909 ...... A&O| ...-..| 86 Kalamazoo&S.H.,1st, Bs, 90.M&N (1112|1121} 4s, 2., reg., 1900, . o eeen 116 |120 ;
2d mort., 4-5-6, 1909. ..... A&O| 68 |...... J.L.& Sag.1st,88’ 85, wh.hds”J&J|1105%4({105%'| Mort. bds., 58, 1926, series A J&J 98 |1004 ‘-
East. Div., 1st mort. 68, 1921....| 90 91 J.L. &Sdg North Ext.,88,’90.M&N| .ccc.o|-n --- do (1) 4 (o - N ——— w3y 971
East Div., income. ....cceeeceeaae| cecaacfannn.. do Cons. M. 85, '91. .M&S|i113 |113%)| Con. mort, stg. 68, £.,1904.. J&J!1104 1106 :
Income, 1OLO oo ceicmanas 38 l.c.izs do €8,1891........... M&S| 102 (105 || Northern, N.J.—1st M., 68,’S8.J&J (1100 {102 g !
In’polis D.& Sp’ (1—1st 78,1906 A&D| ...... 102 Joliet & N.Ind.,1s8t,78 (guar.M.C.)|1 122 |...... Norw’h&Worc'r—1st M., 68.’97.J&J|{1116 1118 5
2d mort., 58, 1911............ J&I| ceenalial Michigan & OhiO—186 MO <o oo wmmeee|eennes North. Pac., P. D’O Div.—GS, M&S_ |[F 99 |1001g B
2d mort., income, 1906. ..... J&I| ciieafiaannn Midland of N. J.— 1st,68,1910,A&0| 90 92 Mo. Div. 63,1919 ........... M&N| 99%|1003¢ g
Trust Co. Cert.....cuvemamcnaacccas] soasec|eacaas 4-5-68,1910. ... ..o A&OD! iizanlosmaes Gen’ll. g., 1st, 63, 1921...... J&J| 103%4{1033g : 2 |
New 1st mort. 6s, funded ........| cceonofonaa..|[Mil.L.S. & W.—1st M. ,68,1921 M&N| 99 (10l Gen’ll. g., 18t, 68, Teg. ....... J&J| 10314{1033g :
Ind’polis & St.L.—1st,78,1919.Var.| 112 |_____, 1st, incomes. ....... .ccecceeican.- 801g| 82 O"d’nqb’g&L Ch.—18t M.6s,’ 98,.]&1 1100 |1001g
Ind'apolns& Vin.—1st,78,1908.F&A| 111 | ____. Mil. & No.—1st, 6s,1910.. .J&D| 90 | 92 .F.,88,1890. ... ......... M&S|T102 104 i -
2a mort.. 68, g., guar., 1900.M&N| 100 |...... Minn. & St. L. —1st M., 1927..J&D| 121 |...... Consol ,68,1920 . cciiciiaiann-. 1871 88 g
Int. & Gt. North.—1st, 68,1919.M&N| ...... 110 18t M., Towa City& W.,1909.J&D| 116%/117 | Incomo, 1920 < s 55505 senmewmsmns 1€ 18 - K
Coup. 63, 1909. . ............. M&S| 807 81 2d mort., 78,1891 . ........... J&T ) ccodis] wenee ‘Ohio Cent.—1st, mort. bs 1620, J&J| 66 | 69 5
. 2d mort., income, 88, 1909.......] ...l ..... Southwest. Ext., 1st, 78, 1910.... 1113|112 Incomes, 1920 . oo oeriianeannnn . 10 14 E
Ionia & Lansing—1st 8s,’89. J&J 110 {112 Pacific kxt., lst 68, 1921........ 9931100 1st Ter'l Trust, 6s, 1920..... JET| -ceene]iennnn =4
Towa City & West.—1st,7s, 1*)09‘\1&& ...... o ...|iMiss.& Tenn.—1st M., 8s,8eries “AY 123 (1206 Mineral Div., ine. 78, 1921 ... .. -----. N :
T’a Falis & Sioux C.— lst 78,99A &0 '111915{120 8, series “B” .. L .oiiiaiian.n J&J| 107 |110 1. River Div., 180, cce.ceeeccneaannnn 30 3013 ¥
Jefferson—Hawl’y Br. 78,’87..J&J; 100 .. __. Mo.K. & T.—Cons. ass.. 1904-6.F&A | 10612{107 do TNCOMOse. swnin amms 4 S5lg g1
1st mort., 78, 1889 . .......... J&J| 103 |...... Consoitdaied 6s, 1920. ... .. J&D| 80 | 8uly Ohm&l\hqs —Cons. 8. F.78,’98 . J&J! 116 |...... g
Jeft. Mad.& Ind.—1st, 78,1906, A&0 112 | __ . 1st, 68, ., 1899, (U. P. 8. Br.))J&J| -eeenof-o---- Cons. mort., 79, 3 1 T J&J| 1162at .
2d mort., 78,1910 ... ....... J&J|I113 ......; 2d mort., income, 1911...... A&O| 54 | 55 2d mort., 78,1911 . -........ ARO[ -anenfiuenn. 4
Junction (Plul )—lsb 4w8,1907 J&J| -oaeifiaa... . General Morigage. ccviaee cccecaan| cnmeie|omnen. 1st mort. .Splmwt Div., 1905 M&N| 1203, ... .. g
2d mort., 68, 1900........... A&O| .caovi]oann.. Boonev’e B’ge,7s,guar,1906. MEN| cear ofonnn-- Ohio Southern—1st 63, 1921.. . J&D| -vnun. 7810 &
K.C.Ft.Scottd G.—18t,78,1908 J&D|1112141121/| Han. & C. Mo., 18t 78, £.,’90.M&N 2d income, 63,1921 .. ... ..o i ceaen. 2410 & |
_ Kansas C. Lawr. & So. 1st, 63. 190911103 110324/ Mo.Pac.—18t mort.,68,1d,’88, F&A Ohlo& W.Va.—1st,8.1,78,19T0M&N| --ou| o0 18
K.C.8t.J0s.& C.B.—M.75,1907..J&J|i 11222113 Consol. 68, 1920 ...._.. .... M&N 0ld Colony—6s, 1897.......... F&AF11714/1171g 4
Kansas & Nebraska—1st mort.... .| 5V | 60 2d mort., 78, 1891 ... ...... J&J 68, 1895, ...oiiiiiiaaies .J&Ditllele|117 !
2A.I000t . semsiie s amespe s smmsn s 171 30 Car. B., 18t mort., 83, £.’93..A&0 . 185 1895 . - oo cns sz smsmsg s M&SH1221911231g 3
Kentucky Central—6s, 1911... J&J| .-....|...... . 3d mortgage, 7s, '1906... ... M&N Oreg. & Cal.—1st 68, 1921._.... J&J| 195 97 ‘
Keokukd& Des M.--1st.58.cuar.A&O| 102131104 || Income, 78,1892 ... ........ M&S ‘Oregon Short. Line—1st mort ...... 941g......
L. Erie & West.—1st, 68,1919 . F&A| 92 35 ||Mob. & Ala. Gr. Tr.—1st, 7s, £'14,’95 |Oregon & Transcont.—us, 1922....| 86 87
Tncome, 78, 1899 ... ciiimiiai] cennnn 40 | Mobile & O.—1st pref. debentures.. 'Osw.&Rome—18t M., 78,1915.M&N:7 120 (......
Sandusky Div., 68,1919 ... . F&A| ......l...... ’\ 2d pref. debentures............... ‘Panama—Sterl’g M., 78, £.797.A&0|{113 |115 :
- do income, 1920....| 20 [_... {1 3d pref. debentures. .............. Sinking fund sub., 6s, 1910 MEN] =< oonlsncs - g
Lu’. BlL& Mun,1st, 68,1919, M&N| ...... 95 4th pref. debentures. ............. Subsidy bonds, Eng. issue, 6s.._.({105 |107 $
do income, 7s, 1899.; 25 50 New mortgage, 68, 1927.......... .rP.n'm&l)(-c t'r—1s8tM.,78,2.,’92. J&J 35 |..... . &
Lake Shore & Mich. So.— Cairo Extension 0s, 1892....J&J {Penna.—Gen. M., 6s,cp., 1910Q—J| ---... 122 !
M.So.& N.I., 8.F.,1st, 75,’85. M&N 106 |...... Morg'n’s La.&Tex.,1st,Cs, 1920J &J | Gen’l mort., 63, rog., 1910. AL\O 123 |:suas " i
‘Cleve. & Tol., 1st M. ., 78,785, & 1043 ... Morris & Essex—18t, 78, 1914 MEN Cons. mort., 68, reg., 1905..Q—M| 116 |...... 4
do 24 M. ., 78, 18306. A&O| 10% |...... 2d mort, 78,1891 . ........... F&A do 6. conp 1905.. &I)[ ............ i
Cl. P. & Ash.,new 78, 1892..A&O| 109 /... .|| Bonds, 7s, 1900. .. o000 J&J Penn. Co., 6s, reg., 1907. ...Q.— 107 1...... |
Bufl.& E., new bds, M. 7898, A&0| 118 1120 General mort., 78,1901, ... A&QO! a do 1st M. 415;%, 1921. J&J 953 951a v i
Buft. & State L., 7s, 188b RN %A || [ ot s Consol. mort.,78, 1915. ... .. J&D =|Penn &N.Y.— 18t.7 %.’90&1‘)()() J&ED| - oot 3
Det. Mon. & Tol., 1%, 78,1906...| ..... % emmns Nashua & Low.—6s, g.,1893.F&A Pensacola & Atlantic -1st m..M&S{ 69 TLlg |
Jamest & Frankl..1st, 78,'97. J&I| ... ey i 58,1900, oot Peoria Dee.& Ev.—1st,68,1920,J&1| 9% | 96 .
24 M.,78,’94.J&D| oo | ..., Nashv.Ch.& St.1,.—1st, 78,1913 J&J Tncomes, 1920 ...o.ooviianana.... 421y 50 E {
Ka.lamazoo AL&Gr.R.,18t,88.J&J| 11319114 2d wmort., 6s, 1901 ........... J&J Evansville Div.,18t 68,1920. M&ES| 95 | -ee.. i
Kal.& Schooleraft, I%t,Ss BTJI&I| ceeeifaaaa, 151; Tenn. & Pac., 68, 1917.. . J&J| --ecanf.-- do mcome. 1920....] ~ccceclivcece {
Kal.& Wh. Pigcon,1st,7s,’90..J&J| 100 |...... 1st, McM. M. W.&A.,,68,1917.J&J 1 eu .|-o-eo Peo.& Pekin Un.—1st,68,1921.Q—F| 100 |...... !
Dividend bonds, 7s. 1899...A&0| 119 {120 Nashv.& Doeat'r.—18t,78,1900.J&J {t o cauer]omnn-- Perkiomen—1st M., 6s,1887..A&O| ...... 1031 {.
L.8.&M.S.,cons.,cp., 18t.78.J&J| 124 |...... Natchez Jack. & Col.—1st, 78, 1910 ......]--eee. ‘Cons. mort.. 6s, 1913, sterling ...| 191 | 94 !
do cons. ,re 1st 78 1900.Q—J| 1221 ____. Nevada Cen.—1st 68, 190L... . A&KO| ......|----a. Potersburg ~Class A _.......ceeenen 91 22 :
do eumns., ¢cp., 2d 7s, 1903..J&D| 121} ... |New ark & N. Y.—1st, 78, 1837.J&J| 106 cecnefl ClAg3B.coc..ieocarianensoe unnzans 77 173
N do cons.,reg. ,..«l 75.190& JEDY] 55 smuilevasns INew’k S'set&S.—1st. 78, £./89. M&N| 103 |107 Phila. & Erie—2d M., 78, 1888. J&J 111 |...... 3
Lawrence—lst mort., 78,1895.F&A| ......l...... INewburg D. & Conn. —IDCOME.aennn]| oeeeufennen- Gen. M.. guar., 6s, g 1920. . J&J|{116- '118 ¥
Lehigh & Lack.—1st M. 78, 97.F&A| ...... v eee. | INDurgh&N.Y.—1st M. 78,1383, J&J| 102 |...... Sunburv&Erie, 18t M.,75797.A&O0)| - ceaeefianes . ;
Lenigh Val.—1st,6s,coup.,’98.J&D| 119 11915 New Jersey & N. Y.—lst morts ... | ...... 100 ||Phila. & Readin«—2d, 78, '93.A&0 116 11913
1st mort., 6s, reg., 1898. ... JED| coeaf... L IN. J.Southern—1st M.,new 63.J&J| 90 | 95 Debenture, 1893 ... ...... J&J| 70 |......
2d mort., 7s, 1910« ceu.onn.. M&S| ......|132 [IN. O. Pac.—1kt, 68, guld 1920.J&J| 85 851 Consol.M., 78,1911, reg.&cp.J&D| 124 |._.... g1,
Gen. M., 8. f., 68, g.,1923.... J&D| 122 | ... IN.Y.& Can.—£ M..Gs,g.,lf)(H.M&N t109 (111 || Consol. mort., 68, 1911...... J&D| 112 ... . {
Delano Ld Co. hds,end 7s 923 & eei] e lIN.Y.C.&H.—Debt cert ext. ,.)a.M&N 105 [-iscss /| Improvement "mort., 6s, 1897 ....[{106 108 '
L. Miami—Renewal 53, 1‘%1" M&N| 1052210612, |  Mort., 78, coup., 1903........ J&J| 130%]...... Gen’l mort., 68, 1908. .. ...... J&Ji 9444] 94l
L.Rock& Ft.S.—1st,l.gr.,78’95.J&J| 77 80 || Mort., 78, reg., 1903 ... ... J&J| 1301131 Convertlble, '7‘;, 1893 ........ J&Jt 72 74
Long [stand—1s8t M., 7s, 1898 M&N| 118 |...... i Ster]mv mort., 68, g.,1903.. . J&J (1119 |121 | Scrip for 6 defer red.ig coupons ..|{100 [102 )
18t consol. 58, 19031.......... Q—J| 973 9 N. Y. C., 68, 1887 nns oo d&D| o 10631 | Deferred inCome. ca..eeeecaecanes ceoe-- 25 j
2d mort., 78, 1918. ... ..cceoainnn Hud. R.. 2d M., 7s.,1885._..J&D| 105 |...... {| Income mort., cons. 78, '96, J&D| 91 93 . B
Bouth Slde, 1st, 78, 1887 h N.Y.Chie.& St. L. lst 68,1921.J&D| 93 99 || Coal &T., gu‘u‘ M., 78,’92.. M&S| ...... ceesen i
Newtowh & Fl., 1st, 78,1891 ... ......|. ... | 2d 68, 1923.ceetccs canae - oot M&a| 87 |.....!|Phila. Wil. & Balt.—6s, 1892.. A&((F109 111 - 8
L.ICity & Fluslung——lst 63,1911} ... ..|...... [IN.Y.City & No. (Jen'l ,68,1910M&N| 40 48 [ 68, 1900. c..ooee cinnianinnas JA&O! 1131114 £
do Tnecomes....... ..cecccnnenaael coeennloo... {| " Trust Co. receipts ................ 40 | 48 1| 58,1910 ... ieiiiainiainoeoes t105 |106 $
Lowv.C.& Lex.—181,78,97 J&(6x)| 116 |116ig [N, Y. Elevated.—1st M., 1906.J&J| 11632/ 116% | Pittsh.Bradf.& B.—1st, 631911A&O| ......| 92 3|
2d mort., 78,1907 . .......... A&O| 1072108 |IN.Y. & Greenw’d L. _1st M. ine. 68| 25 -| 30 ||Pittsh.C.& St.L.—18t,78,1900.F&A| 11 R |
Louisville & Nashville—" (I 2d mortgage income. ... ......... o 8 | 2dmort;7s,1913........... A’&() S Tt h i
Cons. 1st mort., 78, 1898 .. _.A&O| 115 |...... I N.Y.&Harlem--7s,coup.,1900.M&N| 130 [......] Steubenv.& Ind., 1st., 6884 Var. 12:)1 lgma g1
2d mort., 78, £., 1883....... M&N| ... |oiae. 78,172.,1900. ... ... ...... M&EN] ot ovanes ' Pittsh.&Com’ llsy.—186M.78,98.J&J };-3 4/ 125 g
Cecilian Br. o 18,1907 ... ... \I&“ 102 |...... IN.Y. Lac'.& W.—1at, 68, 1921 . J&J| 117113 Sterling cons. M., 68, &, guar.J&J {120 |122 f
Louisville loan, Gs, '86-'37..A&O| 10113 105 |IN. Y. Lake Erie & Western— | Pittsh.FLW. & C.—18t,78,1912 Var| 137 |139 ;
Leb.-Knoxv. 68, 1931 . .._.M&S/ 100 " Il 1st mort., 78, 1897, ext..... M&N| 1261).. ... Il 2dmort., 78, 1912........... J&J| 134de). ... . x.
Louis. Cin. & Lex., 68, 1931.M&N/| 105 ...... [l 2dmort. exten., 58, 1919....M&S| 103¢(109 || 3dmort., 78,1912.... ----A&O }1-8 ..... - P
Mem. & O..stl., M., 78, £.,1901J&D {117 (119 || 4th mort., ext., 58, 1920.. .. A&O| 106 7] - ‘ I‘qmpment 8s, 1884 ....... M&S{{10L 1104 v
M.&Clarksv., st’¢ bs . 1‘)01 F&A ............ I 5th mort , 78, 1888 .......... “J&D| 10933 ... .. HPittsh. & West.—1stmort.......... 81 1...... |
N.O. & ‘\Inmle Tst (N 1930.J&J;] 92 |...... Il 1st cons. M., 78, £.,1920..... M&S| 125 ...:..’ Port’nd&Ogh’g—1st6s,2.,1900J &J 1}))0 108 . B
Pensacola Div.,18t,68,1920. . M&S| ...... 94 { New 2d (‘()IN 685 196950000 JE&D| ...... 95 Vt. div., 1st M., 68, «. ‘I)%‘)l 2 M&N -;8 1:(3)8
8t. Louis Div.. lat hs, 1921. . M&S| 95 (...--. il 1st con s fundcoup.,78,1920 M&S|i122 127 (|Port Roy al & Au" -~1st 6s, 99 _J & 1f 0 g
do . 2d., 35,1980 M&S| ...... 5G| 2d cors.t'd ep. ,,)\,m(,‘) ,,,,, J&D|E.cseisvnneis " Income mort., 6s, 1899 ... J&J 17301. )
Nash. & Dec., 1st 78, 1900.. . J&J| 114 |...... | Reorganizat'n 1st lien, 68, 1908 | ......|...... | Ren.&S'{osa—18t 78,1921 conM&N 13§ D) reewue
E. H. & N., 15t 63, 1919.....J&D| 9819/ ... ... I Gold income bonds, 6s, 1977.... | 73l ......| 1st, 78, 1921, reg. ... - MEN| 133 .o cee :
Gen’l mort., 63, 1930.. ... J&J| 934 95 || Long Dock mort., 78, 1893..J&D| 114 1118 Richm'd'& Allw'll.tll\—lbi 78,1920} -...nt 76 !
80. & No. Ala., S. F., 65,1910 A&O; 100 |...... IN.Y.& N.Eng.—1st M., 75, 1905J &3 [i102 |...... Il 2amort., 68, 1916 ..o -t of szmess s e .
1st mort., smknw mml BE.esas 107 Veswwws || 1stinort., 68, 1905 ... .. ... .. T&d| 187 8334 [Ricl’d & Danv.—Con.,6s,’90.. M&N| 104 |..... - .
L’sv.N.A.& Chie.—1st,68,1910. J&Jt ... 074 N. Y. N. (1. & IT.1st r. 45,1903 J&D| 10412/107 || General mort., 68, 1915 ... .J&J) “enss 97 _ !
Maine Cent.—Mort. 78, 1893...J&J {121 |123 ||N.Y.Pa. & O.—1st inc. ac., 78, 1905 146 17 || Debeniure, 68, 1927......... A&O, -it 4 e 4
Exten. bonds, 6s, ., 1900.. . A&Oi1il (113 . do prior ien,ine.ae.,5-6s,"95 1103 {105 Piedmont Br., 83, 1888, _...: ALO| 110 11 - ¥
Cons. 78,1912 ... ......... A&O1121 |123 20 MOTE. INC. e e eean reee. .l f181af 14le Rich. Fred. & Potomuace—6s,ext.J&J. 1007 f...ee .
Androscos. & Ken.,6s, 1891L.F&A 1107 {109 A MOTL. iNC. e eeeeecemae anee 153 G | Mort, 78, 1881-90. .. ........ J&J| 1830 j...o.a
. Leeds & Farm’gt'n, 65, 1901.J&J 1110|112 Lrsed Lorental trst'73.Trus.cor.7s| (10 | 20 Rich. & Petersh., 88,780-"86.. . A&D) wevermioezcne
Portl’'d & Ken., 1st, 68,83 . A&( 1100 [10L || West. ext. certifs, 88, 1876. J&J 160 65 || Newmort., 7s, 1915 ........] M&N ioi 1106
do Cons. M., 68,95 5.A&0( 111 {113 do do 75, guar. Erie| ;60 60 y.l{ulnnon«l York Riv. & Ches., 8s...| 1( fh 106 4
Man.Beach Imp ,lim. ..N 1909,Md&s| ..., 77 |N.Y.Prov.&B'n—Gen. 75,1399 J&J| 130 j...... ‘Roch & Pitts., 1st, 68,1921 L F&A 1071%g)..... .
N.Y.& Man. Beach, 1st 78.°97,J&J| oeeen]onnne. IN.Y. Susq. & W.—1st. 68, 1911.J&]| 797 SL | do income. 1921 ..... 111
Marq’tte Ho.& O.—Mar.x V. H*. '9uit11o {118 || Debentures 68 1897. .. ..... F&A| 62 |...s.. { RomeWat'n&0.—S.F.,78,1891.J&D 10112 111
68, 1908, ... ciiiieeial M&S!" 93 (100 (IN.Y.Tex.& Mex.—1st, ()4, 1912A&0} o-cenclicee- 'l 2d mort., 78, 1892 ... ... J&d le ceseee
65,1923, NOW. .cv. o aenennnann J&D| 933 91 |IN. Y. West S. & Buf.—ds, 1931.J&J| 741 7438 | Counsol, lstex. 58, 1922....A&0O| G gb ¥
Mass. Central—1st, 65, 1593. 20 | 22 |'North Penn.—1st M., 68,1835 J&J| 103 |10+ ’| Income 78, 1932 ... _........ - ol wmaae ‘8_ ]
Mem. & L.R'ck— st mort., 33, 1907.| 95 ... I 2d mort., 78, 1896 .......... M&N| 118 i ....... I Rutlan.—1st M., 63, 1902, .M‘&) Fo4 36 :
Memphis & Che wleston—1st consol.| 105 {110 || Gon. mort. ., 78,1903, reg.. ... Jd| 119320 ... Equipment, 24 mort., 53 ... Faa t_gfj 78 $
1st, cons.. Tenn. lien, 75,1915 J&J| 112 |117 |! New loan, 6s, reg., 1905... .. M&S) o). 18t. Joseph & l’duf —l1st mort...... ~)310 50 4
Metrop'n Elev.—1st, 63, 1903, J&J| 10012 101 | Norf'k &W.—Gen'] M.,68, 1931 M&EN| 1001 102 1| 2AMOTE, L.ooaloone. omessoe i 2212 g
24 68; 1899, .cccemvassssenss M&ND 90 91 || New River 1st 6s, 1932 ... A&O| ...... 913 3t 1ALt &T. H. ——1Ht M., 7‘4, 9& J&I| 112 e g
Mexican Cent.—1st, 78, 1911 J&J| 60 70 |1 Norf’k & Petersb.,2d,8s,’93.J&J| 113 |...... i 2d mort., pu\f 71, 18)1 CR&A T, i 1091 £
Mexican National—1lst mort........ 33 | 33%| BSouthsSide,Va. st 88,8790, J&J| 103 |......'! -2d income, 78, 139+ ........ SOL&EN| 1C e ;5
Subsidy bonds. .c..ooooo. --. 70 | 80 | do 2d M., 68,'81790.J&J | 100 |...... {| Div. bonds, 1894 ...ooooizon oo 10 | © :
Mich. Cent.—Consol., 78,1902 &N| 124 1125 | “do 3d M.. 63.’86-90.J&J| 100 !...... ! Bellev.&S.111.,1st,S.F ‘3~ '96.A &O iolg seesss
Consel. 55,1902 ..o ... M&N! 10112/107 || Virginia& Tenn., M ,68,188L.J&J| 104 ... i113t, Louis & 1. \It —18t, 78,792, F&A 1111 11212 S
‘ _ 1st M. on Air Line. 88, 1890.J&J 1112 11211 Va. “& Tenn.. 4th M..88.1900.T&d 124 | __...11 2d mort., 78, «., 1597 .. L M&N] 1074l - 5
. * Price noninal; no late .ransactions. t The purchaser also pays accrued interest. { In'London.
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THH GENERAL QUOTATIONS OIf STOCKS AND BONDS—CONTINUED. -
! 3i Tor Explanations Sce Notes at Elead of First Page of Quotations,
211 108 RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS, Bid. | Ask. RAILROAD STOCKS. Bid. | Ask.
i i t. L. & Iron Mt.—(Continued)— Wabash—(Continued)— _ ]iChicago & West Michizan...... 100/ 45 | 48
RIF # 18t 78, inc., pf. mt( accumulative.| ......f ..ot Quincy Mo.& P.,18t,68, guar.1909| 88 95 |{Cin. Hamilton & Dayton....... 100] &5 871g
HE 24 68, inec., int. accumulative.....| ...... {1 Cairo Div.. 58, 1931.......... J&I| ... 80 ||Cin. Indiauap. St. Louis & Chic.100{ 38 60
BH T Ark. Br. I gr., M., 78, 2., '95.J&D| 107 4 Cons. mort., 78,1907.con.,exQ—¥| 83 | 85 [iCinciunati & Milford............... 100 (102
1§ Cairo Ark. & T. lst,ls. J97.J&D| 10612/107%(f 1st, St. L. div., v8, 1889, ex.F&A| 95 981y Cincinnati N. O. & Tex. Pac....100] 65 70
k- Cairo & Ful., 1st,l.g ,m,g '91.J&J) 106% 10612))  Gt. West., T11.,1st, 7s,’88,ex. F&A| 103% 1044 |Cin. S8andusky & Cleveland...... 50 sswm s 2D
b - Gen. con. r'y & 1. £., 58, 1931A&0| 72 7214 ao - 2d, 78,’93,ex.M&N| 100 |...... do Pref., 6.50| 49| 50 B
p #t.L.&SanF. ‘2d M. ,(- lassA,”O06M&N 90’0 ...... Il Qney & Tol., 1st, 78,790, ex.M&N| 100 (104 [ Clov. Col. Cin. & Indx'm'upohs .100| 5% | 95
1 2d M., class B, 1906.........] M&N| 96 j ...... |' 111, & 8. Ta., 1st, 78, '82,, 6X.F&A| «.....[ezv... Clev. & Pittsburgh, gnar.,7..... 500 135 }......
: § do eclass C, 1906.%....... M&EN]| ...... | 9712 Bt.L.K.C. EN. (rest.& R.),78.M&S| 1041a] .20 Col. Chie. & Indiana €entral...100 2L 5
3tk South Pacific—1st M, 1888 .J&J| 1021y 10374 do Om.Div.,15t75,1919.A&0| 10612’ ... ||Columbus & Xenia. guar., 8......50| 148 [..... .
i 1 Pierre C. & 0. 18t, 68..... .. F&A| cace-s ] ...... i do Clar. Br, 65,1919,  F&A! ......| 85 Col. Hock. Val. & Tol........... 100| -eos--j-eesie
3 . Equipment 7s. 1890 ________ J&D| ..., e, | do No. Mo., 1st, 1895.. . J&d| 117 119 |IColumbia & Greenville......... LOO} secicslecaman
B | General mort., €s, 1931...... J&J|[ 993101 do St. Cha's Bridge 68, 190=| 80l!._.... do Pref. ... 100 ceeeei] vnnnn
b 1 8t.L.Vand.&T.H.—15t. , 78,97 . &0 llolm ‘f; Wab. Fund. 1907—Var. 78. P&A| ... ... Coneord.. ....cceiveriiieadanaaann. 50| 100 {1001z
213 2d mort., 7s, 1898.... ...... M&EN] --au-. | N i do Various 6s..... .. I°&A} ... ... Concord & Portsmouth,guar.,7 100} 115 |118
& 5#5 ) 2d. 7s, QUAT., 08 .. ... ... M&N|F..... | - Warren (N.J.)—2d M., 7s, 1900 . | «eeeoi|o.... Connecticut & Passumpsic. . ... 100{ 85 | 8313
1134 8t. P. & Duluth—1st, 58,1931 F&A| ...... l..... (W, Jersey & At. 1st M.,6s1910M&S| _.....1106 ||Counecticut River.............. 00| 1653166
b8, 8t.P.Minn.& Man,—1st 75,1909 J&J| 167 |...... \West Je Hcv- 1st, 6s, 1896.... J&J| 115 |...... Connotton Valley.... . . fly) 2
i1iE 2468, 1909. ... .. ......... A&O| 105 107 | “1stmort., 7s, 1899, _.._..000 A&O| ceveni]eannn. Danbury & Norwalk............. | 65> |......
i Dak. Ext..68.1910 .........M&N| 106 [110% | Consol. mo1r Gs, 1‘»0.) ...... A&O| 113! . .. Dayton & Michigan, guar., 312..50( 96 a8
FEEN 1st cousol. 63,1933 ......... J&J| 101 [102 | West’n Ala.—1 '9[3 M., 8s,’88...A&O| 107 |...... do Pref., guar., 3.50| 140 [141
fiel Minn’s U’n, 1st, 68,1922 ... J&J} .c.ooofaennn. | 2d mort., 8s, guar., ’90 ...... A&Oj 108 |.._...|IDelaware & Bound Brook...... 100\9..-... sesome
R Bandusky Mansf.& N.—1st, 78,1902|1115 |...... | Vest. Md.—End., 1sr 6s,90...J&J| 110 (115 [|Delaware Lack. & Western...... 50, 1201g]1201y
giig:. Savannah Florida & West.— | 1st mort., 0s, 1890, ....... .. J&J, 113 11:5 |iDenver & Now Orleans. ............| «---.. cesene
THY At. & Gulf, cons. 78,1897....J&J|1108 (111 | End., 2d mort., 6s, 1890.. ... J&J| 110|115 [iDenver & Rio Graunde.......... 100] 2olgi 2614
ey 1st mortgage, 7s. ... -.... ... LJ&J| 1021105 |1 24 mort., pref., 6s, 1895 .. J&J| 11021113 |IDenver & Rio Grande Western. ... 11 13
E f “B.Ga.& Fla 18t M. 78,1899, M&N|f110 (115 11 24, end. Wash. Co., 68, 1890 J&J| 113 1125 [|Des Moines & Fort Dodge.......... 2 |esngad
.15 g Scioto Val.—1st M., 7s, sink’g fund|{t100 101 |+ 3qd,end., 68,1900 ..... ...... J&J| 122 (130 do . do Pref.. 9 fo.... -
E1i21 P13 B 117) ¢ R N 180 |...... ' WestUnPenn.—1st M., 08, ’93.. A&O| «eeevr.-n... Det. L msing,& Northern, com .100| 80 | 81
b e d: Consol. 78,1910 . ... ......... J&I| wesens 88 |l Pitts. Br., 1st M.. s, ’96..... J&J| ... .[1081 do Pref.100| 110 |111
1HH Belma Rome & Dalton—1st mort..| «--...l--o... 'Wheeling & L.Evic—1st, 68, 2., 1910 .-....]...... Dulmque & Sioux City.......... 100; 73 i
2 2 INOT:cuis cs: siwn smsmsnsmsss wansas 140 2 Wilm. Columbia & Au"usta. 6s.....| LO8 1110 |} East Tennesseo Virginia & Ga.100 il 8
e ENOOEE . o oiaiicsme 555 g0 w80S 55 b | e | Wil.& Weldon—S. F., 75, £.,°96 . J&J| 119 (122 do do Pref.| 141} 1513
18 - Shenandoan Val. --18t.75,1909 .J&J| 10535107 | Winonad&St. Per —1stM.,78,’87.J&J| 10631108 [|Eastern (Mags.).ceeeeiencnnnnn. 100| 403} 41
Elig: General mort., 6s, 1971 ..... A&O| --.... [ 921 | 2dmort., 78, 1907.. ........ M&N| 120%) ..... Easternin N. H................. 100 90 | 91
38 Bioux C. & Pac., 1st M., 6s,'95.J&J| 90 | 91 [l wis, Cent.—1st, 78, coups. unfund.| 80 |.... [Eel River......cecceeoceeeoen... 100/ 58 | 60
i 80. Car ina-—lstM.,Gs,lf):lO..A&O L1 o s { 1ALHCrICS, MOW. covueauomasts summas 302! 81 |{Elmira & Wuhamsport 5.......50 3%1 ..... -
4 2d nf¥%., 68,1931 .. .......... J&J| eevnn. 101 || 2d8cries, BeW ..cuereeececennenna. 40%| 41 do Pref., 7. 50 57 | -...e
i Income 68, 1931 .................. | Wis, Valley—1st, 78, 1909...... J&J| 110 111 |Erie & Pittsburg, guar., 7....... 99 1105
S # 80. Cen. (N.Y.)—1st mort., 58...... {|Wore r&hqqhua-oq 9395 __Var.| 100%8!1003|| Evansville & Terre Haute. ... .. 50 52 csene
jig+ 80.Pac,Cal.—18t,68,2.,1905-12_J &2 Nash. & Rocl., guar.. 58,’94.A&0| 100 1003 | Fitchburg.......ceeeeeeeean.... ..100{ 122 | 23
FHE Southwestern(Ga.)—Conv.,7s,1880 ' . ||Flint & Pere Marquette ............ 27+ 1 28
bt §3 Bummit Br.—1st, 78, 1903..... J&J | RAILROAD STOCKS. Par. do do Pref....... 10i | 02
i 1 { Bunb.Haz.&W-B.—1st,58,1928 M&N {|Ala. Gt. South.—Lim., A., 6s,pref..| {10 10%||Fort Wayne & JAckson .................. ceeee
S E 2d mort., 63,1938 .......... M&N | Lnn B,com. ... ... 4% 514 do Pref........| ----- ceees
Hidd | Busp.B.&ErieJunc.—1st M.,7s8...... ‘Ala.N. O, & P ac., &c., pref........ {9l 6 ||/Fort Worth & Denver C.iesnees 100 ----. cecem
8115 . Byr.Bing.&N.Y.—consol.7s, "0GA &O o “do do def.. 1% 2140 Galv. Harrisb. & San Antonio .....| -... 15
p1is. Tex. Cent.—1st,8k.1d.,75,1909M &N ‘Albany & Suqqueh Guar.,7...100| 135 [135 ||Georgia Railroad & Bank’g Co.100| 145 | 50
PPN 1st mort., 7s, "1911. .......-.M&N ‘.\lle;,nmy Central ............... 100) -o..acleeon. Grand Re wids & Indiana . _......... siminie 12
piid] Texas & New Orleans—1st,7s. I"&A Allegheny Valley .....ccoocoeece. 51 L] Y PR Grand River Valley, guar., 5.. 100} «---. } ----e
A Sabine DiVe. soccessssnsenis sasissas P { Atehison Col. & Pacitic..o..cooeei] cemeee]iannnn Green Bay Winona & St. Paul..loo 6 cwmie
118 - Texas & Pac.—1st, 68, 2.1905 M&S| 104 1( bm |Atchison Topeka & Santa Fe..100] 83%) 841 do Pref....100] -.--. l ceeee
§ Congol. mort., 6s, gold,1905.J&D| 9014] 91 . [Atlanta & Charlotte Air Line ... .. 67 Jewenes [meba,l & St. Joseph...... i-a100| ---. ssee
k14% Inc. and land gr., reg., 1915 July| 52% 5-3 faugusta & Savannah, leased... 109} 115 ... ... do Pref., 7. 100j ----- ceene
4 &‘ 1st (Rio Gr. Div.), 65, 1930.. F&A| 7612 76¢ ‘L llmltuumc & OQhio......._....._. 100f 192121195 ||Harrisburg P. Mt.J.& L., guar.,7.50| ... | .....
i Texas & St. Louis—18t,68,1910J&D| we--onfeao. ol do 1st pref.,6....100' 128 |.__... Houston & Texas Central......100| 70 59
AREH Land grant. incomes, 1920..... .. 1571257 Ral. & Ohio, 2d4, pref........... 120 (126 ||Huntingdon & Broad Top-.. ..... 50; §11+1 12
1Y Mo. & Arlkk. Div., 1st. 6s.... 1911 6L |...__. | Washincton Branch. . do do " Pref...50 825 | -....
1318 Tol. Cin. & St. Louis—1st mort.. ..| 20 | 201l Parkershirg Branch.. s Ilinois Central.................. 00| 12831 2
: TNCOMIEO s« o5 o0imes sssmsms suwmasasss 4 2 bmmn & Axh.m) ................ ‘ do leased line, 4 p c.100] 811! x11g
Tol.Del’s & B.—1stmain, 6s, 1910, 22 |...... ,; zest. Con. & Montreal., new... 1000 ««-ocfooa... Indiana Bloomington & West'n 100| 231 24
1Es do 1st Daytow div.,Gs,1910] 10 feuenes do Prof., 6...100] ---...|......}|Indizn. Decatur & Spe, COM.ceviif vomee | ceees
HEL N : do 1st Ter’ltrust,6s.. 1910, 10 |. . Lo;ton Hartford & Erie new....... yio1 do do Pref...100] ---.. S
25 Income, 68, 1910, main line ...... L3 T (. do do old........ 14 58' | Towa Falls & Sioux (‘lty ........ 100{ 79 80 -
afid: Dayton Div. ine., 68, 1910 ... --cee|anan. Joston & Lowell....®_ .. ......500 106 1107 [[Jeft’v. Mad. & Ind’p’s, leased..100| 80 90
H8¢ U Tonawanda Val.& C.—1st, 68, 1931 --....  R— Boston & Maine..............:..100] 163 [164 ||Joliet & Chicago, guar., 7...... 100{ 130 leecee
281 o -United Co's N.J.—Cons.,68,"94. A&LO| -..... | eoen ' Boston & New York Aiv Lo.........] -- - ---.||Kansas City Ft. Scott & Gulf...100| 66 68
RiE: 8terling mort., bs, 1894, ... M&SI109 (111 I do do pref...... 8Ll 81l © o do ao pref.. 100} 120 |i21
BE do , 1901 .. M&S 1117 119 |'Boaton & Providence........... 100! 163|164 [IKentucky Central ._.....0...._. 100] ---.-. v oba®
A% Cam. & Amb. mmt Gs, *89.] ‘\I&\! 110% . | Boston Revere Beach & Lynn.. 100 90 |...... Keokuk & Des Moines.......... 100| «ecee] anenn
{ i Union Pac. --lst ,08,2. ,1 896-"99 J&d! 113 111314" Brooklyn Elevated, assessm’t 1nu(l L] RIS do Prof....100] seess: ] isseve
A" Land Gmnt 78,1837-9......; A&O] 1063108 3 rooklyn & Montauk ... .. 100 26-|...... Lake Erie & Western........... 100/ 20_| 20
ik Sink. F., 8s, 1893 ...... ... M&S| 11675 1167 | do Pref. ... 100} 60 ... .. Laike Shore & Mich. So.......... 100] 935 983
§I%0 0, - Om. Brldxzo sterl. 8s,4., '96.A&0 1120 124 'Buff. N. Y. & Ervie, leased.. ... .100{ --....|...... Lehigh Valley. ........._......... 500 §70 70
: Reg. 8s, 1893 . el M&S| ------ 117 | BufluloN. Y. & Philadelphia....... SLL7s| 1:218'|Little Rock & Iort Smith. ... ... 100 27 30
HRER Coliateral trust, bq, 1908 coucd &I coiwons fos e | do ao pref.  BNo..... Zddol|Little Miami, leased, 8 guar.. .. 50| 14611147
HEE; do 58, 1907....J&D] ool { Buffulo & Southwest.... ........ 100 5essis]irse Little Schuylkill, leased, 7......50! §6144} ___..
HErE Colorado Cent.,1st, 85, .,/90 J& ) -..... [emeens ' do ) Pref._..100f -.....]...... Long Island....................50] 71 73
HEL M Denver Pac. lst M.,7s, o OO MEN] ceens il ' Burlington . Rapids & North..100{ *75 | 75 Loulsmn.s & Mo. Riv., Com. ... 100; 13 13-
? % Xans. Pac., lst 68, 1895... F&A| ---aacleen... LCiro &St Louds. oo .. do Pref.,, guar..| ---... syswe
Y do 1st M., 68, 1896..... J&D 108 1031y Cairo & Vineennes, pref : Louisvilte & Nashville......._.. 106| 4%} 483 -
XN do 1st,R.&L.G.D'A99.MEN! --ee-tlooo. .. California Pacitie . s ‘Louisville New Albany & Chic.100; 40 | 40 -
o5 s do 1Ine.,,N0.11,78,1916.M&S| ceenal| oL liCamden & Atlantic o] apeees [JMECOD & ANLUSED:cu s cuissnsononman| =oemee some e :
1RV do Ine.,No0.16,78,1916.M&S| -eeeenf ..., ! do "0 . Maino Central ... ... 00000 100! 90 |100
e do Denv. Div., 6s........... --(109 | Canada Southern......... breseiminis )2 4| Manchester & Lawrence....... 100]| 166 |l1661g
18 Go_ 1st cons. M.,68,1919 M&N, 997100 ‘Canadian Pacific. .oveeeeeaeaa.. Manbattan Beach Co... ....._.. 100, 13 | 19
K g Atch. Col.&Pac.,1s8t,68,1905Q.—Fj 91 |...... HCAtawiSSad . ceenoieeannnn. A, 24 . ... ||Manhatten Railway............ 100 40 | 45
33 Atch.J.Co.&W..15t,05,1905. Q.—F 90 ! do 1st pref.............. 50 do 1st pref........ 84 | 86
H R 'OUtah Cen.—1st M., 68, £.,1890.J&J 938 i do 2d pref...... ........ (N do common ....... 40 | 45
i ‘Utah So.—Gen. M. 7s, 1909....J&J 107 |'Cedar Falls & Minnesota....... ] \Iarictta,&Cmcmnatx 18t pref..50/ ...... T
Jegt Extension, 1st, 78, 1909 ..... J&J 102 . . ! Cedar Rapids & Mo.... ........ 0 { do 2d pref..50| ...... HERET
g Utica & BI'’k R.—Mort.,7s,’91.J&J| 115 [...... do Pref.,7..... 100| 119 (120 |/Marq. Houghton & Ont......... 100| 3 31
iz Valley, of Ohio—1st mort .........| c.o.oalooainld (‘ontral of Georgia.............. 100 97 [L00 do pref....... 100 83 | 90
! Verm’t & Can.—M.,88..... ......... 58 pCentral TOWXoio. sves vomimessana 100{ 10 |..._.. Massachusetts Contral .........__.| ...... -sesee
i Mississquoi, 78, 1891.. ... ... J&J s ! do Ist pref........... 100{ 25 |...... Memphis & Charleston...... ... 25/ 40 | 42
: Wermont Cen.,—18t M. 5 78,’86.M&N 9 }’ do 2dpref. ..., 100y 15 |.__... Motropolimn Elevated....... ..100} 90 94 ¥
i 2d mort., 78,1891 _.......... J&D 3 | Central of New Ju‘soy ......... 100] 801g] Byl Mexican Ceutral......o..oee.... 100{ - 1312 1373
i R Income exténsion 8s........ M&N 58 »Centl al Ohio.............. s 50| ©Slla| 52 | Mexican National ....._ .. ......... 4 6
i k Stanstead 8. & C., 7s, 1887..J&J 53 | do Prof.....cooeeeonnnn.. 50| 5¢ | 60 do  pref............ 10 {vsucs
HRE ‘Verm’nt& Mass.—Conv. 7s, *85.J&J 133 j|Central Pacific...........oc..... 100{ G512/ 655/ Michizan Central ...100| 8Cliy 803%
1 %1; ¥icksb. & Mer.—New 1st mort. ....| 99%|...... » ( harlotte Col. & Aug........... 100} 26l2f 2714/ Michigan & OMi0. .cu.vuvieeenenencs] cacees].un soim
R 2d mort......o.oooiiiiiia.. . b: 1! ‘(,hcs.xpwke & Obio, common ..100 14 117 do Pref.c:vicmsssnarnes) woness R
dxe 3d mort., income : do 1st pref...100] 27 | 29 |[M'dland of New Jersey......... coms] oves .| 20 y
g Wirginia Midland—1st series, 6s...0 113 |...... l do 2d ple....lOO 16 18 |(IMil. Lake Shore & West......... B 14 11 ] (S —— i
i 2d series, 6S.... c.o.ooiiiiiaii... 714/1031 [Cheshire, pref.... .............. 00 6lla! 613 do do  Pref....100| ......| 411g :
HE. 3dseries, 5-68.... ... | ..., 90 { ‘Chicago & ALON. ool 100 131|132/ Vilwaukee & Novthern......... YOO ossiefconans
Hik 4th series, 3-4-58.... ............. 49 | 33 || do Pref., 7.:.....100{ 150 {150 [|Mine Hill & S. Haven, leased....50| §65 |......
i Sthseries, 58 ..................... 95 96 l Chicago & Atlantie .. ............ | P PR Minneapolis & St. Louis ... ....100
145 Incomes, cumulative............. 53 |...... i ‘Chicago Bmlm-'r(m & Quiney..100{ 12414/1241p do do Pref....100
A Waba,sh—lst. ext., 78, ’90, ex.F&A! 106 (107 | Chicago & Canada Sonthern ™. ... .| ceeeot|.. ... Missouri Kansas & Texas....... 100
Mort., 78, 1879- 1909...0 .. A&O| ..., 92 l Chicago & East Iinois.............] -ee... 75 ||Missouri Pacific.......co.o...... 109
g 2d mort., 78, ext. 1893, ex. . M&N| 100 |...... “Chicago & Graud Teank ..0........ 15 | 23 [iMobile & Ohio RR.............. 100
} Equipment, 78, 1883._...... MON| senaen]sasens "Chicago Towa & \Lbl{hk.l ...... 100] 156 [157 |{Morris & Essex. guar., 7...... e DU
‘General mort., 6s, 1920 .. J&D! 70 ' 71 | Chicago Milwaukee & St. Paul.100{ 1001a!1903/|Nashville. Chat. & St. Louis..... 25
Chie. Div., 5s, 1910 ..ol 76l 791 do Pref.,,7.100] 116!4/117 | Nashua & Lowell................ 100
Havana Div.,0s, 1910.... .. J&J| ...... Sils Clnc:\'*o & North Western...... 109} 1213122 {[Nashua & Rochester, guar., 3..100
1 Tol. P. & West., 1st 7s, 1917. .. Q! ...... 105 do Prof., 7.100 142 (143 ||Nowburg Dutchess & Conn 3
- do 1st pref. iue., couv.; ............ " C'hieagzo Roelk Tsland & Pac. .2100) 120|121 o ‘ an ]
do 2d mer inc......... | I B I,Chie. St. Louis & Pitts..........100] 14 15 |{New Jersey & New YorK........... 4
1 Iowa Div., Gs, 1921..........] M&s! I 91 | o pref.. ... 100] 43 443 do prefa......
t Indianap. Div., €s, 1921 . ..J«\-l)]‘ ceveas]oonooiChie, 86 P Minn, & Om.,com..100] 37 |...... I New Jersey =onthern. .............
k- - Detroit Div., 68, 1921._...... i\ L foenen. i do : pref. 1001 974" . .. New London Northern: 'sed.8. 100
% ; * Prices nominal; no late teansactions. - Pureiser als) pays acceraed interast., ¢ In Londoo, § Qotation per share,
i} ; #
F §
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GENERAL QUOUTATLIONS OF STOCKS AND BONDS—CovriNuep. E
For Ew)l.l.rttlonq See Notes at Head of First Page of Quotations, i I
e , T . ; 3
RAILROAD STOCKS. Bid. | Ask. ; MISCELLANEOUS. Bid. }Ask !l MISCELLANEOUS. ] Bid. Ask.;: MISCELLANEOUS. ‘ Bid. | Ask, 1
— e e e SHRSRNET] (NI R A
Bl‘a. ’S"l‘fl_(‘:lis. :© CANAL BOL‘{‘D'S. | {Tnternation’l O¢'n. 1(‘0‘ S_)_{ 98 | Cres’t Mills (F. R.) lOOI ...... 90 ] :
ONTINUED. | Chesup. :k Delaware— ‘ ~ |‘\Ie\w an sane aeees 100! 175 199 Crystal Spr. BL(F.R) .| ...... o8 4,
N.O.Mobile & Tex.100) ......0... eal lsl mort., ()S, 'BGJ & TR li\hmml Union..... 1007 18 slg Davol Mills (F. R.) 100} ......| 80 NS
N.Y. C‘Lut.& H.Riv.100 1141 114 1?" hes.&O. -—-l)i, ' 70.Q.-J| 28 ! 30 W.\mrh\\ estern . ;)(‘.} RO P Dongl’'s Axe (Mass)100;, 120 (121 e
N.Y.Ch.&St.l..comm100 sy 81; Nel. Div.—6s, ::8 J&J| ... | PP ‘Southern & Athmtw 25, 90_ _.'u ! Dwi <rht (Mass.). ..H00] 700 {705 !
- g? at Pll'ef..ig(()) e 181a] ')ellst&*\lg _-1’8‘3)1‘)11\‘[]%3: 1141 ...... §5 \Vq;f;:llljg':‘w.n" . 1000 7Y5s 4934‘ 12\’01‘(;t_t, (:\I:ISS.)'...IOO 105 {103 - 3
: N Rt - 1 100|165 7o 188E oo ] i'on_:i;:::::::% S OCKS. 1 B R Mwchine 0o 100! 10 |
do Pref 50 ..._..|... s Conn. 7s. 1891. A&O! 11425 1341 Am. Loan & Trust. 100/ 104350, . R. Merino Co...100! 105 (115 i
§¥ }nték&\\w::)lg(; g‘-t,]‘ 8{8 ! {{P"stnli?‘u .Qf\()l 1‘1)47 ‘(i:;.é.f ”l‘\)l)]{l\ll luht;......i.\; 170 |...... Flint Mills (F. R.) 100] 95 |100 ?
d:)lm Pﬁ?’ m:) 77 '7*38'!: elgr‘\ i b ;it)&;; 1031‘8 wLL i%:]‘:ltl‘t‘ll})l; """"" {:)g Aot «l 1"1"]\]"{1(}1“\“{"I")%gg igé Tol's !
°T. . 1€ N —05, T'Y., 2 " i Beveseooecs MU (oo qat]leeenns 'be Y ls(IVR)H100] 108 |..... - .
N.Y. & N.Encland. 100 ng i}}’leji '?L f»q reg., ;‘)4 Q- F; 11 119 115 ! Farmers’ Loan & Tr. ‘.2) ~1£)_.') . CGranite (. R()...Yl(m() ............ ;
N.Y.N., H.& Hartf. 160 8 189 |} Conv 6s,c.rg. (HHL\H’ ..}hlcmlll(‘. ......... 100 125 {130 | Great Falls (N, H.)100] 81 82 i
N.Y. Ont. & West. )1()0 211 68, 2., ep.kra..’ 97J&D; 11 ¥14 .3) [t loflnlmlltdn ............. LTS PO [ Hamilton (Mass,) 1000 925 (975 {
i do Pret.| .....]...... i Cons. M., 1911 45.)1’&1) 1"0L> 2 ; \7 Guar. & Ind. ]()O 105 (... Harvtt. Carpet (Ct.)100| 210 1225
N. Y. PS]ID & Olulor F e f: .[(\}nh—-m){lt loan, ’35) ...... R (l\T Y. Life & Trust. %(08 1?4 ey gllll (Me).coare suss 100 86 88 )
1o el csemmelos sess I eW MOTt. ooe ceen ool ceeaan f wiaties LR TE) ) S o325 e ¥ ¥ 225 |. ’
N.Y. Prov. & Bost.100! 138 [100 il P&m —68, goup., 1910. 81 |...... HUnited States. ... IOU‘ 467 |. 0‘1;111?(]\1(1 ?}\ PI“{“)UI (1)(00!1 1.’»6 1160 i {
NSy & e | 4 8 SR g hor | VESURIRERRS)| | 7 e I 1ng 15 5 i
- el : LAt )8, (. Q- » 100 hd . t pLacoma (Me).. ... 400| 50 52!
N.Y. West S,hm‘e & B.“ ‘.H‘ ]1; 2d 1?{ 5 m 1‘)(),{ 3 J&J 9114]; 192 ,,.\tl T& _P.m) hlr\q 35p. ¢ 10575100 ;[,sm..ﬂs“(\l- M.(N.TD)100 49:_3 ;00
, Norf.&i\\ est,, ('m:lf 19 qf; ot | Mort. ().3,::}).’, .).)\.k\r.l PO EERITS HBu.N.Y.&P., \lll.)\ (;U‘p . , __________ % ;[, 1-(;1 L:lk(-Mllls (F. R 105 110
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxcLubpED.

Ffor Explanations See Notes at Hlead of First Page of Quotations,

MINING STpcxs.

BANK STOCKS.

. l BANK STOCKS.

p—

LACrosse...ccee -ua. 10
Y eadville Consol....10
Little Chief ........ 50
Litye Pitt8. ccccean.....
Mexican G. & S8ilv.100
MooBe...... couua.-- 10
Moose Silver. ... .....
Mono.... ........ 100
Navajo ... ........ 100
Northera 3B ile........
_ODPDIL. Cosiscissemens 10
Potosx cersene-a2--100
Spahanock ........ 1
Elephant ...... 10
Rising Sun.... ...... 5
Bobiuson Consol.. 50
Bierra Grande.........
8ierraNevada .....100
Silver Cliff.......... 50
South Hite, new ...25
South Pactfic..........
8pring Valley ........ 1
8tandard .......... 100
TiD Top: svssvwes .e.100
Tuscarora ......... 100
Unadilla.... ..........
Union Consol...... 100
BOSTON MINING
STOCKS.§
~ Allouez..... ........ 25
© Atlantic............ 25

Brunsw’k Antimony.5
Calumet & Hecla...25

Catalpa Silver...... 10
Central..... ........ 25
Copper Falls........ 50
Dana................ 25
Douglas (Me.)........ 5
Franklin ...... ..... 25
Harshaw Silver ....20
Huron .......cc..... 25
Minnesota .......... 2
Wational ............ 25
0Osceola. .o veeennn.. 25
PewabiC ccue........ 25
Phenix......cc...... 25

WNCY.ceeciaanaao. 25

1420, .06 5a0 - 25
Sllvcr Islet..... ....25

Sullivan(Me.)Silver 10

BANK STOCKS.
BALTIMORE.
Bank of Balumore 100
Bank of Commerce.15
Citizens'. ... cocsnwes 10
Com. & Farruers’..100
Farmers’ B’k of Md.30
Farmers’ & Merch..40
Farmers’&Planters’25
First Nat.of Balt..100

Franklin............ 60
German American....
Howard..... ........ 1
Marine ... ........ 30
Mechanics’.... .... 10
Merchants’........ 100
National Exch’ge. 100
People’S....cove soon 25

Becond National ..100
Third Naticnal... 1g0

WDION onsns sse swms
Western.... ........
BOSTON.
Atlantic........ ..100
AB.ccasnns oo ..100
Blackstone........ 100
Boston Nat........ 100
Boylston........... 100
Broadway .... .... 100
Bunker Hill....... 100
Central.... <. s.ues 100
CILY < e ovanmvmamonias 100
Columbian......... 100
Commerce.... ... 100
Commonwealth ...100
Continental ....... 100!
B DF0d L 100
Elot: i vis cnsvssnses 100
Exchange......... 100,
Everett............ 100
Faneuil Hall...... 100
First National..... 100
First Ward. ... ._.. 100
Fourth National..100
Freemans’......... 100,
Globe.... ......... 100
Hamilton........ .100!
Hide & Leather .. 100!
Hovrard........... 100!
Lincoin............ 1041
Manutacturers’.. 100’
Mar ket oo, ... 10(!!
Market(Brighton).100!
Massachusetts ....250!
Mavervick.......... 100
Mechanices' (So. B.)100!
Merchandise.... .. 100!
Merchants’........ 100
Metropolitan ...... 100!
Monuwent........ 100, -
It. Vernon........ 100,
New England..... 100
5\ 0] o ) VN 100!
North America....100]
Old Boston..........¢ H0;
(031 (O T 1 (N)j
edemption .... .. 100
Repudlic........... 1o
Revere.:.. ........ 100, L
Rockland .... ....100,
Becond Nat........ 100,
Becurity........ ... 100
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'; Shawmut. ... .... .100
'I8hoe & Leather....100
Btate.....ccveeen... 100

HBUfIOIK. oo ccwscse100

Third Nat........ .100
Traders’...........
Tremont
Union::..:ssssesees
Washington.... ... 100

|Webster........ ... 100

BROOKLYN.
Atlantic (State).......

: ‘ Brooklyn.. ............
‘0% ||First National.........
JFulton........ cace ...
|City National .........
{Commercial ...........

Long Island...........
Manufacturers’. ......

i|Brooklyn Trust.......

CHARLESTON.
B’k of Chas.(NBA) 100

|| First Nat. Chas.. .100

People’s National. 100

CHICAGO. .
Chicago Nat....... 100
Commerecial Nat...100
First National..... 100

Hide and Leather.....
Home National ...100
Merchants’ Nat.. .100

|Nat. B’k of I1linois.100
| Northwestern Nat.100

{Union National....100

i Un Stock Y’ds Nat. 100

CINCINNATI.

5 '||Citizens’ National. ...
Commercial Bank.....

Exchange Nat. Bank..
First National. ........ -
Fourth National.... ..

‘I German National .....

Merchants’ National..
Metropolitan Nat.....
Nat. Lat. & Bk of Com.
second National ......
Third National........
Union Nat.............
Western German Bank

HARTFORD.
Atna Nat...... ... 100
American Nat.. ... 50
Charter Oak Nat. 100
City Nat........... 100
Jonnecticut River 50
Far. & Mech. Nat. 100
First Nat.......... 100
Hartford Nat...... 100

Mercantile Nat....100
National Dxchmwe 50

j Phenix Nat....... 100
State. . .:ovewwicsws 100(
LOUISVILLE.

'Bank of Kentucky100
|Bank of Louisville100

Citizens’ National.100

City Nat........... 100
i Falls City Tobaccol00
(Farmers’ of Ky ...100
{Farmers’ & Drov..100

'First Nat....... . ..100
‘German Ins. Co.’8.100
(German ..... £....100

fGermau National. 100

o Kentucky Nat..... 100

LL()mm Banking Co.40

i Masonie.. ......... 100

' Merchants’ Nat. -.100]
I Northern of Ky ...100

! Second Nat........ 100
ISceurity. ... ...... 100

Third National ... -100;
FWestern........... 100
1 West. Finan.Corp..100

NEW ORLEANS.

Canal & Baukmg 100

L CIEIZENS s cos ss s 100,
CGermama Nat..... 100
Hibernia N df ...... 100
i Louisiana Nat.. .. 100
"Metropolitan..........
S Mutual Natoo.... 100!
New Orleans Nat..100,
i 5 Y03 1) (L PO N 50/
" State Nat.......... 100

Union Nat....._.._. 100; 1171 '

NEW YORK.

D America. ..., ..., 100 ; 153

American Excelr’ge 10()

PBroadway . ... 2 >t "00
" Butehers’& Drovers2)
! Central N:L(i(m:ll..l()(), 123
CChase National....100; 180

Chatham............20,

" Chemical........ .. 100 2010 l..

T 611 7 100} 26u |

Ly "Citizens’ ..ooooo.e... 25212

[ Comwmerce..... <. 100,

fContinental ....... 100

, Corn kxchange ...100]

L last River 2D
Eleventh Ward..... ‘.3.-}

I First National. ... 100
Fourth National.._ 100 ‘1 23

N OITE 1) { D 30 120

CFifth Avenue. ... 100} &

" Gallatin Natioual __.-'mi
Gartield....... ... 10 j

German Mumlum

SGermania. ... ... 100, 133
sGreenwich. ... .. 25

e 2 2]

~

AT U Ut =

vt

1: >0lef ......

;Grocers’. S 30

Hanover........... 100
‘[mporters & Tr...100
Irving.:..ccceceen... 50

Leather Manufts..lgg

Marme ............ 100
Market.... cco..... 100
Mechanices’. ... .... 25
Mechanics’ & Tr.. .25
Mercantile ........ 100
{Merchants’. ........ 50
{Merchants’ Exch’ge50
\[etropohtan ..... 100
Nassau.... ..a.....100
New York ......... 100

N. Y. Nat. Exch’gel00
New York County:100
{Ninth National....100

Vorth America .... 70|}

'North River.... .... 50
lOriental............ 25
|Pacific.... ........ 50
[Park........ ... ...100
IPeOP1O’S. cae venn vnun 25
Phenix....oceeeua... 20
‘Republie........ .. 100
3econd National..100
{Seventh Ward..... 100
sShoe & Leather....100
|St. Nicholas. ....... 100
(Stateof N.Y.. .... 100
I‘mduamen Bin s semes 40
{Union..ce. ceee cene.. 50
........ Umt( d States Nat.....
W.;ll Street Nat. ... 50

| PHILADELPHIA N

B’k of N. Awnerica .100
Centennial Nat....100
Central National..100
City National....... 50

|
L Commercial Nat....50
(Commonwealth Nat 50

Consolidation Nat..30
jCorn Exchange Nat.50
Eighth Nat........ 100

i First Nat.. ........ 160

Farmers’&Mech.N.100
Girard National ....40
Kensington Nat.....50
\Iauuf‘ncturels Nat.25
Mechanices’ Nat....100
ﬂ\[erdmnti Nat.... ...
iNat. B’k Cominerce.50
INat.B’k Germant’n_50
Nat.B’kN. Liberties 50
Nat.B’k Republic..100
|National Security.100

. Penu National...... 50|
‘People’s........... 100
iPhiladelphia Nat..100
‘Second Nat........ 100

'Seventh Nat....... 100
Sixth Nat.......... 100
‘Southwark Nat.....50!
Spuna: Garden ....100
22d Ward..... .,...50
Tlmd Nat..coesvnes 100
Unmn Nab.. sssness 50
strem Nat........ 50

1’ West, Philadelphia.100

PORTLAND, ME..
Cumberiand Nat . .40

‘|C(mal Nat......... 100
‘Casco Nat.... ..... 100
|First Nat. ... ...... 100

Merchants’ Nat. .. .. 75

/(National Traders’.100

RICHMOND, VA.

||City Bank. ........ 26

..;First Nat.......... 100
| Moxc]mnt% Nat...10
|{Nat. Bk of Vlr"mmlOO
(,PI anters’Nat...... 100

........ Std,te Iu.mk of Va.100

! LOUIS.

’ B’k ot Comun ren..100
w( ommercial ....... 100|

Continental. ... ...100
{Fourth National . 10()
‘International . ... .1()()'

Mechanies’. ... .... 100,

Merchants’ Nat ... 100]
St. Louis National.100)|
. Thivd N:llil)ll:ll....lOO‘
o Valley National... 100,

SAN FRANCISCO.

. Bank of California....

Clay Street ... .........

i First Nat. Gold.. 1()()
-Nut. (mld I).uxl“\ Tr. Cu

CFIRE INSURNCE

STOCIKS,
BALTIMORE.

CAssociate Firemen’s. )
._;,h |lmnmv IFire In\ 10|

Firemen's Insur'ce 13

fHHoward Fire.........5;
\I wyiand Fire...... 1()4
Merchants' \Iutuul_:’u)i
. National Firve.._....
i BOSTON.

CAmericin I8, & M. 100 1.)0
i ])“*1()‘1 ............. 10“
L BoVISTON: ses sweess 100 111
| l)\\clllll‘r House...10 -1
B D1 § 1) G 100 \1 20
: Firemen's. ... .....100.x143
M Manufactarers’. . 100 xX9Y0
Mass. Mutual...... 100, 116
;.. Mercantile . & M.100|

" Neptune I, & M., 100 x11:

4i 7y

Ask.

INSURANCE STOCKS.

SR |
g
-
-
......

30

100

G*?l.;

7l
31
20

43.;

l 7

-2

[y Y R
D i 1SS
SR TS Dpeg

p— il

300 l‘

115 003 17 T —————

.......

‘North American . 100
Prescott.... .... 00
Shoe & Leather. ..100
Washington (new) 100
CINCINNATI.
Amazon(new stock) 20
AUPOTA: s ochsnanmsmies

Cincinnati...... .... 25
Citizens’.... ........ 20
Commercial.. .. ....25
Eagle........... ... 100
vEn?erprxse ........ .20|° 5
Eureka.............. 20
Firemen’s........... 20
Germania........... 20
Globe....... ........ 20
Merchants’& Manuf 2¢
Miami Valley....... 50|
National........... 100
Security....eeeeienn....
Union....... ........ 2¢
Washington......... 20
Western.. . ... 23
HARTFORD CO\I\I
KEtna Fire......... 10¢
Connecticut....... 10¢
Hartfm Q. ves connne 10¢
National........... 100
Onent ............. 10(
Pheenix.... ... .... 10¢
Steam Boiler.. .....4C
ONDON.

{Commercial Union. £7

'Guardian.. ... .. .... 50
;|

Imperial Fire....... 25
Lancashire F. & I...27
London Ass.Corp. 1"10
Liv. & Lond. &Globe.2
(| North’n Fire & Life .

{{North Brit. & Mer. 834
[IQueen Fire & Life.. .1

({Royal Insurance... ..¢

NEW ORLIZANS.

1{Crescent Mutual. ... ..

Factors’ and Traders’.

dFiremen’s.... co.......
HGermania. ... ......... .
i Hibernia. .....oc......

Home.... .............

Lafayotte.... .........

) ceeenn (1Merchants’ Mutunal .

[tMechanics’ & Traders’
\'ew Orleans Ins. Ass’n

I‘\ew Orleans Ins. Co .
1Peoplc [ J

Sun Mutual............
{Teutonia...............
NEW YORK.

'American ...... .... 50
fAm(,ucan Exch...100
IBOWery:... ... ... 25
‘Broadway .......... 25
Brooklyn... ........ 17
Citizens’.. .......... 20
Gty .o e 70
l leton ............ 100G
iCommercial.. ...... 50
{Continental ....... 100

Eagle.: conssenssivns 40
I‘mplm Cityssecsms 100
{Exchange........ ..-30
'E arra ﬂ'ut ........... 50

Firemen’s.. N 17

1Fn remen’s Trust....10
‘Fl ank.& Emp’ium.....
'German-American 100

'(xerm.uua .......... 50
Globe. ..., 50
‘Greenwich.. .... ... 25
Guardian.. ..... ..100
Hanilton........... 15

i|{Hanover..... .. ....50

Huﬂm.m.. ’)()

lIom(& .............. 100
How.ud... ssiewis s U
[mpm ters’ & Trad..50
Iunw ............. 100
Icﬂ‘umu ............ 30

l\m"s Co. (B’klyn) .20

'Knickerbocker... ..30

L.lm_y otte (B‘kl) n) 18]
Lamar. ... 100
i Long Isl’d (B kl.) n) )lr
Phovillard. ... .. 2

s 1.1\1.11111f & Builders’ 10|)

iMeceh. & Traders v o
Mechanies' (B'klyn)Ho
Merecantile.. ... .. .07 50
U Merchants'.. oL Ll D

cAMontauk (B'Riy n) Ht

\.l~s m (B’l\l\ll) ;U

UNL Y. Bquit ll»l(t...._ii.‘;
"'New York Fire....106

Niagara.... .... ....;)U
{ North River.... .... )

‘ PacitiC oz sens ssmons 25
ParK......."csss snie 100
Peter Cooper....... 20
S People’s ...DU

1 Phenix ({’ 1;1\11) i

Relief ..o cooo LLDY)
chunlw .......... 1006
Rutgers’ .. ooceeeee. 100

l \t.md.u«l SR 5 ¢ I
St e cecenenannas 100)]

f‘arulmﬂ' ........... ~10U]
Stuy \c\dnt..... RS ¥

Tradesmen’s.. ...... 25

= l United States.....:. 145
“'Westchester.... ... 10°

 Willinmsburg Cxty..5J

LN Reonle o)

WS

il 17
SO W Q= Ot

Qe

.. - *Price nominal;
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- Awpestments

AND
RAILROAD INTELLIGENCE.

RicayonD & DANVILLE DEeBENTURES.—If any facts were needed
to give point to the recent comments made in this column upon
the unsatisfactory character of income bonds as a security, the
recent action of the Richmond & Danville directors would fur-
nish the required material. It does not appear that there is
any special criticism to be made upon the action of the directors,
but the mere fact that the status was so indefinite and uncer-
tain that one board of directors could vote to pay the interest
due Oct. 1, 1883, and before the time arrived the new board
could reverse their action and vote not to pay it, is a sufficient
commentary on the character of the income bond. It is doubt-
ful, too, whether the full meaning of the circular of the direct-

ors is clearly apprehended. It should first be understood
that the payments of interest—3 per cent on Apnl 1
and 3 per cent on October l1—are made out of the
net earnings for the preceding fiscal year ending Sept.
30. Thus, out of the net earnings for the year ending Sept. 30,
1882, the interest was paid on April 1, 1883, and would have
been paid Oct. 1, 1833, but the present -Board say that there
were no net earnings properly applicable to the payments.

Moreover, the Board say of the net earnings for the fiscal
year just ended on Sept. 30, 1883 : ¢ For the information
of the stock and bond holders of this eompany, it is proper to
state that the ascertained net earnings foreleven months of the
present fiscal year over operating expenses and fixed charges
have been $307,801; estimated for September, $72,739 ; total,
$380,540. - The expenditures for eleven months for additional
new equipment and betterments have amounted to $402,091.”

Here is a clear deficit of $21,551, and the plain construction to
be put upon this statement, brief as it is, is simply this—that
there is no interest to be paid on the Income bonds in April,
1884, or October, 1884. As no dividend can be paid on the Rich-
mond & Danville stock till all interest on the income bonds is paid
up in full, this would preclude any possibility of dividends
before April 1, 1885. If we are wrong in any of these conclu-
sions, the columns of the CHRONICLE will be open for corrections
from any person who has knowledge upon the subject of a
definite character. (A newspaper reports one of the new
directors as saying : “ The net earnings for the present fiscal
year, it is said, will exceed $400,000, and if the directors find,
within the next 60 days, that they will have a balance suflicient
for the purpose, they will declare a 6 per cent dividend on the
debenture bonds, payable next spring and fall.”)

The Richmond & Danville debenture mortgage is one of the

most interesting railroad documents yet issued, and atten-
tion is invited to the quotations from its text which
are given below. From the terms as given in the bond and
mortgage the following conclusions are fairly deducible :
1. The bond has no claim on income, except after deducting
expenditures “for the renewal and improvement of its existing
property, as well as for purchases or construction of additional
property and equipment necessary for the proper conduct of
its business.”

2. The interest is strictly cumulative, “ and no dividend shall
be paid upon the stock of the company until all arrears of
interest upon this bond, calculating the interest thereon at the
rate of 6 per cent per annum from date of issue, shall have
been paid.”

3. The bond is secured bymortgage, subject only to “existing
liens” at the time it was made, and no debt or lien to the
amount of $100,000 prior to the lien of this mortgage can be
made by the company, either by way of mortgage or floating
debt; and if such lien or liens are created, the trustees of the
Debenture Mortgage can take possession of the property.

In substantiation of the foregoing points the following
extracts from the bond and mortgage are given :

The bond contains the following:

The Richmond & Danville Railroad Company acknowledges itself to
be indebted to the Central Trust Company of New York, or bearer, in
the sum of one thousand dol ars, lawfu. money of the United States,
which sum it promises to pay, at its oftice, in the city of Richmoud,
State of Virginia, or at the oflice of its agent. in the city of New York,
on the tirst day of April, one thousand nine hundred and twenty-seven ;
and to pay, as interest upon the prineipal of this bond. sceh sum, not
exceeding six per cent per anrum, as shall remain out of the net earn-
ings of the company, in each year, after paying the interest upon all
bonds secured by existing liens upon its property. the rental of all

roperties now leased by the said company, and its operating expenses.

n its oyerating expenses shall -be inciuded expenditures made for the

repair, renewal and improvement of it3 existing property, a8 well as for
purchases or construction of additional property and equipment neces-

gary for the proper conduct of its business. The amount of interest to
be paid in each year shall he determined by the boari of directors
within sixty days after the thirtieth day of September in each vear, that
being the termination of the fiscal year ; and, wueon so determined, shall
be paid in two semi-annual instaiments, viz.: on the tirst days of April
and October of each year, and in such proportions as the board may de-
termine; provide: that if less than 8ix per cemt be paid in any one year,
even though less be earned, the unpaiit interest shall be carricd forward
and shall accumulate to the credit of this bond, aud no dividend shall be
paid upon the stock of the company until all arre-wrs of interesy upon
this bond, calculating the interest therenn st the r.ate of six per cert per
annum from date of issue, shall have bee paid. The said payments of
interest, when made, shall be applied to the redemption of the coupons
hereto attached, in the order of their maturity ; but the said coupons, if
unpaid, shall not bear interest. « * * x :

The mortgage, in reference to the claim of the bonds on the
income, says that it shall be subject to certain expenses—

“And to the right of the said railroad company, party of the first part
to useits income in paying the interest upon all bonds secured by mort-
gages or trust deeds, heretofore executed by it, and which have not
heretofore been paid or eanceled. the .right being expressly reserved to
issue ard to use suc1 of the bounds, secured by the mortgage, or deed of
trust, executed by the said party of the iirst part,to Isaac Davenport,
Jr., and Geo. B. Roberts, trustees, oun the fifth day of October, eighteen
hundred and seventy four; subject, also, to the right of the said party
of the tirst part to use its income id the payment of the rental of all
properties now leased by it, and in the payment of all sums of money
agreed to be paid, by and under the several contracts, by and under
which the said party of the first part contro’s, manages and operates the
several lines of railway hereinbefore mentioned and described, whether
1he said payments be denominated rents or otherwise; sulject, also, to
the right of tle said pariy of the first part to use its incems in the pay-
ment of its operating expeuses, including in its operating exp« nses all
expenditures made for the repair, renewal and improvemeunt of its exist-
ing property, as well as for the purchase or construction of additional
property and equipment necessary for the proper conduct of its busi-
ness.

As to the rights of bondholders in case of default or in case of
other violations of the terms of the contract, the mortgage

reads : )

But if default shall be made by the said party of the first part in the
payment of the prineipal of any of the said bonds at maturity, and such
default shall continue for the period of ninety days atter such principal
shall have been demairded, or if default shall be made in the payment of
the nterest upon any of said bonds,when earned and declared in accord-
ance with the terms and conditions of said bonds, and such defaultshall
continue for the period of ninety days after the saine shall have been or-
dered by the board of directors of the said Richmond & Daunville Rail-
road Company to be paid, and for the period of ninety days after payment
of such interest shall have been demanded; or if the said company shall,
at any time, fail to pay its pay-rollsor supply bills, and such defaults to
the amount of one hundred thousand dol'ars shall continue for the period
of 8six months after the same are due and payable, and the validity of the
claims therefor shall have been established. or shall comnit any other
act or default, by reason of which a lien or liens, to the amount of one
hundred thousand dollars. may attach to the property herein conveyed,
prior in rank to this deed, and the said liens shall not ve paid off within
gix months after the validity thereof shall have been established, then
the said Central Trust Company of New York shall have th right, » pon
ghe written request of the holders of one-fourth in amount ot the said
bonds, and upon being satisfactorily indemuitied, it shall be the duty of
the said trustee, to enter vpon and take possession of the railroads,
property, and premises hereby conveyed, &c.

ANNUAL REPORTS.

Louisville & Nashville Railroad.
(For the year ending June 30, 1883.)

The annual meeting of the stockholders of this company was
bheld in Louisville October 3. The unanimous vote of the
197,657 shares of stock represented was cast for the following
directors: C. C. Baldwin. F. D. Carley, E. H. Green. John E.
Green, W. C. Hall, Jay Gould, J. 8. Rogers, Thomas F. Rvan,
Russell Sage. George A. Washington, W. F. Whitehouse, W, S.
Williams and James T. Woodward. The newly-elected mem-
bers of the board are Jay Gould, Russell Sage and Thomas F.
Ryan, the latter representing large eastern and foreign inter-
ests. The direetors met after their elec:ion and re-elected the
following officers: €. C. Baldwin, president; M H. Smirh, G. A.
Washington and F. D. Carley, first, second and third vice-pres-
idents; W. Ranney, secretary, and A. M. Quarrier, assistant
secretary. ' .

The report of Mr. C. C. Baldwin, president, gives a compre-
hensive view of the company’s operations 2nd _financial condi-
tion, and the principal parts thereof are quoted in the following
extracts :

¢¢ CAPITAL STOCK.

“The capital stock of the company was stated in last annual
report as $18,133.513, r.ot including certaln stock held by the City
of Lonisville (as enllateral for the loan of its $350,000 bonds to
this company in 1856-57). This stock since the close of the last
fiscal year was released, the company substituting therefor
$850,000 United States bonds, bearing 3 per cent interest. The
stock thus released made the outstanding capital $21,213,513.

«The stockholders at the annual meeting, held in Louisville
Oct. 4, 1882, authorized the increase of ths capital stock of the
company to $30,000,000. an increase of §8,786,487.

«Of this newstock ¥3,786,487 was listed at the New York Stock
Exchange, making the total stock listed and outstanding $25,-
000,000. The remaining $5,000,000 of stock has not been listed,
and is now in the treasury of the company.

«A considerable part of the stock resulting to the treasury
from the release above mentioned, and of the increased stock so
listed at the Exchange, has been sold, realizing %2,575,000 to the
treasury.” * ¥ ¥

‘¢ FLOATING DEBT.

“The floating debt of the company (excluding bills and rolls

for June, and coupon interest due July 1 and August 1), shgw:
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$1,065,310, against $2,662,554, as per last year’s report.’
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¢ INCOME ACCOUNT, INTEREST, RENTALS, ETC.
“The income aceourt of the company for the year is as fol-

Tows:
Net earning from trafllc. . cccsvs sunsscvveens s sasawessuensmesenes $5,135,320
Realized from investInCUS. .ot iciieaieenn caeeaan cean 134,770
e
Total credited to income aceoUDt. .. coueeeiciinaneaaannn. $5,270,090
Charges against income account— -
Interest and reutals. .....oceeiiccieenncecanees $4,207,984
b ) SRR 339,1”5)—4,547.3:93
Net surplus forthe year.co:......cccociecsscccosociccsans o $722,697

«Of this amount £397,451 has been absorbed inihe rayment of
sinking funds, reducing to that extent the bonded indebtedness;
and $250,065 was expended in new construction, improving the
property and leading to a reduction in the cost of eperation.

¢ LEBANON-KNOXVILLE BRANCI,

“The extension of this branch southward from Livingston
reached the Cumberlard River in December, 1852, and the T'en-
nessee State line at Jellico, sixty and one-half miles from
Livingston, in April, 1853. It was operned for local traffic to
Willliamsburg, forty-nine miles south of Livingston, in
December, and through trains between Louisville and Knoxville
commenced to run June 4. _

“The earnings of this branch for April and May increased
56 per cent over the corresponding months of 1882, and for
June 117 per cent.” * * *

‘¢ PENSACOLA & ATLANTIC RAILRCAD.

“This rcad, running eastward from -Pensacola, Fla., was
finishea to the Apalachicola River in January, 1883, and the
bridge over that river, at Chattahoochee was completed in
April, 1883, enabling through connections at that point with
the railroad systems of Southern Georgia and of Eastern and
Central Florida.

1t is not operated as a part of the Louisville & Nashville sys-
tem, and its earnings do not enter into those reported by this
company. The Louisville & Nashville Company owns $1,550,-
000 of the $3,0600,000 capital stock. Of ‘the 4,000,000 acres of
land to which the Pensacola & Atlantic Railroad Company is
entitled under its lJand grants, 1,500,000 acres have been located
and titles secured; and titles to the remaining 2,200,000 acres
will be secured as soon as the lands can be located.” * *

* OWENSBORO & NASHVILLE RAILWAY,

“This road, running from Owensboro south, was thirty-six
miles in lergth when this company acquired its interest therein.
Arrangements have been made and funds provided, by. the
assistance of the Louisville & Nashviile Railroad Company, to
extend it during the autumn of the present year to Adairvitle,
a distance of eighty-five miles from Owensbhoro. This road is
operated under separate organization, and not as a parc of the
Louisvilie & Nashville system. The Louisville & Nashville
Railroad Company owns 959,400 out of a total issue of capital
stock of $1,155,500.” * * .

*“ GEORGIA RAILROAD,

“The second year of the lease of the Georgia Railroad (in
which this company is jointly interested with the Central Rail-
road Company of Georgia)as compared with the first year’s
operations shows as follows:

1R882-83. 18R81-82.
Gross Carnings. . ...cevioeiiecrieneno.. PL314,482 81,624,052

Income frem stock in other companices... 153,653 100,954
Totalineome. ..o iceeicceiceccacan- $1,471,165 $1,427 006
Expenszes and improvements. ........... 851,153 977,485
Net income forthe year............... ®019,712 $449,5621

“Out of the net incomeof these two years, the lessces have
expended in the extension of the Athens branch $120,844.,” * *

CONSTRUCTION.
The expenditures during the year for improvements and

~additions to the several properties were $532,560.

This has been provided as follows :

¥rom car-trust issue of 1831.. ... ... ......... e 5 RS S ¥ K232,795
Jrom earniD TS o i sacnssnwmas sesines ams ossioaine mimmmimmaseitheinincaierase 250,065
TOLAL. o cnnvuns mmnms semscss semes spsemessanmsme s sossssyErisss s 332,560
““ FINED CHARGES.
“The fixed charges against income account for the ensuing
fiscal year (1883-84) are shown in the following table:
I.—Total interest eharges, L. & N.o. ... ... %3,609,114
TT.—Total interest and guaranteed dividends. oo oo .. 740,640
JII.—Total fixed rentils. o v ceeeceineeannan P 67,000
Totalssoeine oz ismmas N R PRt LS $4,1416,754
Subj2ct to the following credits— )
Rentof Cecilian branch,leased to C.O. &S. W.R’y Co. $60,0C0
Rent of Richmond branch, leased to Kentucky Cen-
Al RRo 00, i suimssuivmnecssininsssmsss s smnes sioms 24,000
Pividend on N. & D. stock in Treasury, $197,950, at
@ percent........ B T A s 29,877
Intere t on ¥850.000 U. S. bonds, pledged with City
of Louisviile, 3 peroent.............. ... ....... . ... 25,500
Interest on $100,000 L. & N., N. O. & M. second
mort. bouds in Treaswry . oo i i 6,000
Interest on $50,000 L. & N., L. €. & L. bonds in .
B T D 3,000
—— 148,377
$1,268,377

“In the above the general interest account is not reckoned, as
the balances due this company, carrying interest, more than
offset the amounts bearing interest which the company owes.

¢ CONCLUSION.
“In conclusion, it is proper to add that the condition of the
property has not only been fully maintain-d, but improved,
while the operating expenses have been decreased. The out-

look for the coming year is still more encouraging. The three:

months which have elapsed since the close of the fiscal year
1882-83, show a gain in gross earnings of over $460,000. The
operating expenses for these three months run about fifty-
eight per cent. If these favorable conditions continue, this
year's business will show a most gratifying increase in net
results.” ‘ , ‘

Following are the comparative statistics for four years, com-
piled for the CHRONICLE: ’ :

. 1879-80. 1880-81. 1881-R2, 1882-3.
Miles owned......... 830 1,433 1,578 1,616
Miles leased, &e..... 96O 431 450 - 449
Total operated...... 1,840 1,872 2,028 2,065
OPERATIONS AND FISCAL RESULTS. :
Operalions— 1879-80. 180 81. 1831-82. 1882-83.

Pasgenger mileage.. 48,389,396 82,044.2583 111,137,575 129,272,559
Rate p. pass. p.mile 372 cts. 3°16 cts. 271 ets. 2-61 cts.
Ir'ght (t’ns) miteace 319,690,197 492,933,791 596,639,434 664,139,416
Av rate p. tn p. mile 1606 cts.  1:503 cts, 1:319 cts. 1:323 cts.

- Burnings— $ $ $ - $
Paszenger........... 1,700,207 2,599,353 3,007,465 3,379,178
Freight. ... . .... 5,133,985 7,407,403 &,050,339 8,786,574
Mul, express, &c*. .. 599,651 904,894 929,941 1,069,163
Total gross earnings 7,435,843 10,911,650 11,987,745 13,234,915
Oper’gex. (excl.tax.) 4,138,632 6,713,140 7,429,370 8,099,595
Net carnings ... 3,297,310 4,198,510 _4,558,375 5,135,320

* Includes rent, rent of cars and engines, &e.
INCOME ACCOUNT.

1879-80. 1880-81. - 1=81-82, 1882-88.

Receinls— $ $ ! S
Net ine'me,allso’ces 3,297,310 4,423,719 4,824,816 5,270,091

Disbursements— .

Rentals.............. 58,666 52,000 62,000 67,000
TAXCB.is ssmmnnis sovsws 69,667 215,384 309,238 339,409
Interest ondebt. . ... 2,050,800 2,912,327 3,705,823  4,053,22:%
Divid’s on L& N | N, ‘

& D.and M. & M., &€23,120 1,221,692~ 654,353 110,053
Georgia RR. deticit..  ....... 0 Loliie.. 110,000  ...... o
Miscellancous....... 109,7-£3 6,345 5,851 6,182
Total disbursements 3,112,006 *1,407,748 14,817,268 11,575,868
Balance ..... A . Sur.185,274 Sur.256,810 Sur. 135,008 Sur.722,699

* $210,369 of this is to he refunded to the L. & N. Co., and is included
in the surplusof $256,8-10. L . )

T $157,159 is to be refunded and is included in surplus. . -

£ &2R 150 tobe refunded and is inceluded in surplus,
GENERAL BALANCE AT CLOSE OF BACIH FISCAL YEAR.

18;9-80. 1880-81. 1831-S2.

Assels— $ $ $
ad,equipment,&e. 32,703,932 52,023,723 61,543.923 (7,585,426
Timber & quar. lands 922,109 R22.743 0 763,638 715,77
Stocks owned....... 7,326,200 9,445,867 1.010,798 13,565,852
Bonds owned....... 3,123,708 3,095,000 1,164,338 - 1.940,623
Stks&hds . heldmmtr’t oo..... Lo...... 9,527,878 9,027,878
Bills & 2ects. receiv. 806,995 1,713,053 1,655,750 2,011,330
Materialg, fuel, &e.. 743,885 1,257,973 1,419,279 832,112
Cashonband....._.. 460,H23 0 1,191,870 *1,23%,5617 242, 92¢
So. & No. Ala. RR... 179,158 H79,836 1,276,041 1,454,904 .
Nash. & Dee. RR.... 436,209 329,313 504,121 H73,044
Otherroads.... ..... 571,798 317,769 676,159 021,690
Cartrustfunds.. ... ceceiiae 0 eeeiiaa. 169,639 ...
Louw. & Knox Exten.  ceeneier eeeene-. 1,114,041 _.......
Miscellaneousscc: <. ssesedes  swessese 50,000 50,000
Total assets.... . -17,297,529 71,340,27-+ 82,464,122 94,222 561 -
Liabilities— .
StOCK. i i 9,059,361 1R],130,913 18,133,513 30,000,000
B'nds (see SUPMENT) 30,978,520 46,951,840 53,087,778 57.903,230
Lowisville Donds. ... emnnnv. 830,000 850.0¢% 7 '850.000
DebentureS.caeeeavee ° ceceean. % 6 1:3.600 605,000 567,100
Bills payable. .. ..., LO6,3:13 1.261,723 092,729 526,558
Allotherdues &ac'ts 1,649,291 931,515 1,714,301 1,130,936
Tuteresteeeee e cane- 321,839 343,644 430,716 445,359
Dividends. ... ooo.... 452,965 543,900 ... 36,091
Pensa. & At RRo... ceeeieas 7 eaaioa. 1,200,707 Y e e .
Mort. on huilding... H0,000 40.000 30,000 L...... .
Mizeellaneons. o..... 29,919 83,017 306,877 eeee... &
Income acconnt.. ... ... 485,222 viiiie cceeeas
Profit andloss....... 3,900,759 1,123,970 77,001 2,762,984
Total liabilitices.. 17,207,529 71,310,271 82,464,122 94,292.5061

* Tneluding balance due for trust honds,
i Includes $5,000,000 L. & N. stock unissued.

Nashville Chattanooga & St. Lonis.

(I'or the year (;nding- Jufie 30, 1883.)

In the abstract of the annual report published in the
CrroNIcLE of Sept. 22, on page 321, the complete income account
and balance sheet were wanting. From the pamphlet report
now at &and the following comparative tables are prepared for

the CHRONICLE:
INCOME ACCOUNT.

1881-82,

1879-80. 1880-81. 3 18%2-83.
Gross earnings........... 2,099,155 2,256,186 2,074,583 2,283,523
Net Receipls— . )
Net earnings. ........ . os% 914,407 878,009 833,592 1,008,668
Bonds sold, &ec.... ....... ecscsass 1,000,175 . 34,000 77,247
Total income ......... 914,407 1,878,184 872,598 1,085,915
Disbursements— $ $ § $
Interest on debt & taxes. 475.320 541,514 583,577 650,972
Dividends...cceee cevecans 232,020 ........ 300,164  ........
Extensions ............... 54.605 . ....... 212432  casewase
New equipment, &e. o 110,560 186,041 359,551
Improvement of track...  ........  ........ 352316 | =
ROAL CotAt. o ovome cmamere eoernen 55691 4009s ¢ 104,465
Other improvements. ... ... ... 26,144 248,031 |
N. West, Div.improvem’t  ........ 195,798 iliih eeeeea-e
Miscellaneous........ .... 50,93L it eeeiiiie eieeeees
Total disbursements. 923,436 975,118 2,096,169 755,437

Balance, surp. or deficit. def. 9,029 sur903,066 *1,223,571 sur 330,478
* Deficit.
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GENERAL BALANCE AT END OF EACH FiSCAL YEAR. Rental Chicago & Western Indiana RR......... $31.668
' 1879-80. 1830-51. 1881-82. 1882-83. | Rentul South Chicago & Western Indiana RR.. 2,500
Assets— $ $ $ $ Rental Indiana_ Bloomuagton & Western R'y... 6,009 3
Road and outfit .......... 14,352,899 14,932.355 15,711,489 16,191,823 Rental Evansville Terre Haute & Chicago R'y. 93.500 S
Assets not avaliable ..... 173,593 192,02 L 439,353 352,376 | Rental Evausviile & Terre Haute RR........_.. 3,000 f 4
Inv't'ts in st'ks & bonds 419,650 365,15) 336,010 472,590 | Lnterest and discounts..c..oeeeiieiicniannannn.. cer 13,862—)"$513,9%4 -1
Bills receivable. .o........ 30,233 26,433 7,187 8,337 pidbibidoiilie EN
Rewl StAte. - oo enrannn 93,875 93,875 81,216 81,61 Sy L . $292,885
Pue trom agents, &e..... © 129,249 80,128 121,946 195,988 | charges—Account of construction.........coooeiiilol . $£39,509 i
Caslloceeicnninnn caneannns 303,161 418,596 416,536 325,006 | Charges—Account of new equipment. ........ocoiociiaoe..n A 404,835 4.
TOtal. s eeeannnn 15.515.673 16,210,211 17,166,797 17,635,531 | The gross earnings, as compared with the previous year, :
Liabilities— ® $ $ $ were as follows : L _ C | B
Capital stock........ ..... 6,818,899 6,670,331 6,670,331 K,670,331 ~——Main Line.—— -— . ~Terre Haute Div— £
Bonded debt. ... ... .... 14,360,899 8,147,000 8,649,000 8,757,000 . ¢ 1RR2-33. 1%81-82. 199‘2-:3. 1R81-S2.
Protit and loss............ 200,178 DI2,67D 513,395 918,167 | Freight........ ..... v 81,102,008 $1,033,934 292,571 $303.572
Bills payable. ... .. o5 reim i 401,322 217,081 659,68 547,132 | Passengers.... ......... 214,355 202,679 67,490 69,836
Bal'ce due individ'ls, &e. 3193 L 83,481 102,49% 140,327 | Express................ 19,261 17,~01 4.316 4,111 i
Tut'st counons duae July 1 212,315 271,303 279,610 283,740 | Mail..........o.ooooo. 11.002 0,92 3,811 3,811 |-
Dividends. convvee cenennns 14,213 13,951 63,014 10,02 | Miscellaneous.... ...... 42,552 45,9906 1,681 494
Pay-rolls, &e.... ... .. 53,03t 80,757 7H,66D 63,206 ’ =
Int'st on b'd« held by U.S. 153,400 193,610 153,600 153.(300 Total.....coeeeaatns . $1,359,179 $1,310,4 10 $36 1,952 $331,325 i
DiSGelMIEOUS. - . o - emenns TWHEY  idomaegm  weweese 8.899 | The fu!l report in pamphlet form will probably be received 3
TOSL. < e e eae e 15,515,073 16.210.21L 17,166,797 17,635,534 | by the CHRONICLE next week. : |

Chicagzo St. Paul Minneapolis & Omaha.—Application has
been made to the Stock Exchange for the listing of $820,000
addi ional consolidated six per cent bonds of the Omaha Com- 1
paoy. being $15,000 a mile on 546 miles of new road built. !
The application will be considered by the Governing Committee

I’eoria—l)ecanu' & Evansville.
(For the year ending June 30, 1883.)

The following statements are from the report mde to the
Illinois Railroad Commission for the year ending June 30 last.

The liabilities are stated as follows : on the 10th inst. 1
1110 | ST . $3,400,000 Denver Utah & Pacific.—A special dispateh to the Globe-
Fanded debt (See SUPPLEMENT) . ..oooooneeenimnnnnnneeeenaes £,810.000 1 Democrrat from Denver, Col., Sept. 25,)said: **The terms of sale
¥ IFloating debt, current accounts and balances ................ L...:.l_)_o_-) of the Denver Utah & Pacine have become known. The com-
Total......: L e el SRR SR S o, S B S .$13.374,005 | pany is to receive §2,500,000 in cash and $670,000 in first mort-

gage bonds, braring 6 per cent interest. The necessary papers
were all signed yesterday and the fact telegraphed, and the ;
mouaey is on deposit in New York, so that the sale is now actu- f

The earnings and income account for the year were as

.follows :

assenger department............... S S 187,269 | ! 1 :
gfgfﬂf (Llc:):?lx')tr::u;xllb ...................... B $541,ﬁ;§ ; | ally consummated.” Another report says that the purchasers B
. . ’ ‘ —— are parties from Cleveland and Boston who ars interested in
F'fogﬁlsé}(ztg.‘é’f’ffl_"(;‘,ll‘;z)' """ bamaspieome oo Siblanc At SRS N3 ”1:8"{?.“. the Denver Longmont & Northwestern road, and that Mr.
“xp S (VOB PLL CENT) -eeermnrmnrannenrenerecneeneesceenees 700770 Symuel A, B. Abbott represents the Boston party in the syndi- :
Net earnings (8979 per mile) ..coiiiiiiiiimniies conninnn anee $].’£4)8,:7?{7) cate purchasers. ) !
Taboreieh Buld: soxsasansnmsen e S KRS e Y Eoy s S 93PS Denver & Rio Grande.-—The following statement, including | ;
BAlANCe . o e iceeeeeeeeeeeanennans 5 S R AT AR S SRS $51,367 | leased lines, is for the eight months to August 31, 18:3 : | 2
Balance; July 'Y, 1882....cccussessescanssass Sime witaiin oo bimiminin biieinmiad SR 3,609 | Actital gross earnings ... e iiiiiiiiciiientaaaacaaieaaaaa- $4,730,635 ®
—— | Operating exXpenses - ....cc.ceviacecemeienenans T . 3,018,32> : |
TOLAL. oreriiamenicns warmnaemiosiin e sosimers Sokas 5aaEeE Sevbng seosampEae $£58,556 . . e §
\ . : m : Neb SATNINGES o sumssos s samesis sepauisssse s uvese swresss s $1,731,%09
’l@xes are mCI‘u,ded 11 expenses, The net ea_rmngs' wqre Income from OLher BOUrCeS...ccccee icacecnscaascocscaccccacanes 114,531
equivalent to 5°135 per cent on the funded debt, including in- - ] T I ;
come bonds. ‘ Surplus to meet fixed charges. ..o iiieiiinnienaiiaeiiaa, $1,846,340 % _,
There was expended for additional equipment during the | Actual gross earnings July.............ooooiii. $709,825 L
year the sum of $33,758, making an excess of payments of 1\'“;1‘0“1-*0 over lmb_hh‘h,e: cstn;mtc .............................. $rg«2)’§%g X
35 : ; ; i 1 : Aectual gross earnings August................... S b il $699, L3
:;'é(;lr’ which is carried forward as debit balance to the carrent Iucrease over published estimate. . ... oo . iiaaiiaaiaa.. 34,103 j j
Mexican Central.—The Mail and Express reports a “well L2
informed” party as saying that on the price of the s t B
GENERAL INVESTMENT NEWS. Imfanined. ALY 85 SIpioR & e peice; of the Jionds the s
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Alleghany Valley.—A notice to holders of income bonds
says the cash fund applicable to the paymeat of the interest due
QOctober 1, 1882, on the income bonds of the Alleghany Valley
Railroad Company being insuflicient to pay the whole of such
interest, will be distributed pro rata, allowing $8 50 on each £33
coupon, and the deticit paid in orders upon the trustees for
‘bonds of the same issue.

Arkansas State Bonds.—A press dispatch from Little Rock,
Oct. 4, said : **Justice Miller, of the United States Supreme
Court, decided that the bonds issued by the State of Arkansas
in 1869 for the Little Rock & Fort Smith and Little Rock &
Mississippi River railroads are not a lien on the roads, which
are not responsible for them. The total value of the bonds
issued to all the railways under the acts amounted to
$5,500,000, and comprise nearly half the State bonds.”

Atchison Topeka & Santa Fe.—The earnings and expenses
for August, and for the eight months in 1882 and 1883, have
been as follows :

£3,000,000 issued on the 10th of August had little effect. ﬂ

“There are $26,610,000 of these bonds outstanding. The total
subscriptions under which the bonds are issued were about
$31,000,000, which would eall for less than $35,000,000 of bonds.
Only 65 per cent of the last subscription remains to be paid in;
the earnings are holding wel'; the yearly subsidy of $1,000.000
i« coming in, and the main line will be completed next spring.
These facts, combined with the strength of Atchison, have
caused the advance in Mexican Central bonds.

New York Pennsylvania & Ohio.—Judge Baxter, in the
United States Circnit Court, September 27, overruled the de-
murrer to the petition to set aside the lease of the New York
Pennsylvania & Ohio RR. Co. to the Erie, and gave the com-
plainants leave to-amend. :

N. Y. State Railroad Commission.—The Board of Railroad
Commissioners recently passed a resolution requiring quarterly
reports from the railroads of the State. Apphcation was made

by the attorneys of the New York Central and Erie for a recon-

siieration of the resolution. The Board at its meeting Tuesday
refused to reconsider.

e — = A UG US——— ~Jan. to Auy., 8 mos.—
1583, 7 1882 Tasise 07 S ius, —At a meeting of the Board Oct. 3, Commissioner O’Donnell
Miles of roadoperated 1,820 1,820 1,520 1,813 | offered a preamble reciting the decision of the Board on Aug.
gr"\s_f_& t?ﬂl"“in:'&----.‘- $1,263,399 $1,251,662 $9,105,929 $9,206,014 | § ]ast, which recommended that the New York Central & Hud-
l(mgltlllg;-\_c &‘flg‘l‘;:::; 508.071 - 612,110 4,231,380 5,690,581 | €072 Riyer and New York Lakg Erie & Western railroad
NS Suinintie S s eces = —- | companies abolish the charge of one cent per bushel for
Net earnings...... $753,827  $639,552 $1,821,539 $3,515,429 | elevating grain into vessels in the port of New York, and a

Chicago & Eastern 1lllinois.—The stockholders of the
Chicago & Eastern Illinois Road met in Chicago this week.
Out of 30,000 shares, 27,000 were represented. Messrs. J. E.
Knapp. New York; H. H. Stevens, Boston, and George H.
Ball, Worcester, were elected directors for three years, in
place of ‘Messrs. F. H. Story, D. J. Mackay and E. IF. Lennon.
Messrs, Story and Mackay were elected to fill the vacancies
«caused by the resignation of J. G. Eaglish and the deaih of
Thomas W. Shannon.

The report for the year ending June 30, 1883, was read and
-contained the following :

The business aud operations of the Chicago & Eastern
Ilinois Railroad Company for th: year ending June 30, 1883,
were as follows :

resolution that, in view of the fact that the roads named have
not ecomplied with the decision, the papers in the case be trans-
mitted to the Attorney-Generai under S-ction 3 ¢f the act
creating the Board. The resolution was laid over until next
Monday in order to give the companies notice.

New York West Shore & Buaffalo.—This road was opened to
Syracuse this week, and it is expected will be completed to Buf-
falo by November. A large force of workmen is engaged on
the unfinished line from Syracuse to Buffalo.

Ohio Central.—Mr. John I. Martin has been appointed
receiver of this road upon the application of the bondholders
of the River Division. Mr. Martin, the receiver, is Vice-
President and General Manager of the company. Sinca the
annual meeting he has held the management of the road, as

Gross earnings, main line.... .$1,339,179 : = ¢ o8]

i gs, main line..... S SR ~--$1,339,170 1t stors - re o8 .

Gross earmngs, Terre Haute Division............ 364,95 2—$1,759,132 th?‘ dlrectq S have not’ yet elecied a A Y ld"nt
ODEPALIIE G DTS ES, P I, nr o e e oo 757,481 . The petition on which the court in Toledo acted was pre-
Operating ex penses, Terre Haute Division....... 952,261 | sented by Mr. Nelson Robinson, of this ¢i y, a son-in-law of

194,776—

Nt CATIINGS . oo e e oo e e e e e ae e ceateeaes $3006,570

George L. Seney, and the receiver is therefore supposed to

k]
éf
1
4
£

TAXCS, AN N6 oo oo Tt CE30.506 represent the former management. It was stated that a plan
Taxes, Terre ante DIivision. ....oo..ooiioneoan.- 6,081 for a reorganization of the Ohio Central had been formulated
}:}&:fsg ou fitst mortgage bonds................. 180,000 and practica'ly accepted by the principal pariies interested, but
Tutoront om0 & RorbEnbo D & 4. U: L el 100 that the discovery that $7,000,000 of income bonds were sub=
TULErest 01 INCOME DONAS. - vevunenernaennnnsinsne 53,774 . stantially a second mortgage on the property of the road ups.t
3
. 8
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the plan. Some of the River Division bondholders and stock-
holders threa'en to avply to the courts in Ohio for a receiver on
their own account. Mr. Brayton Ives, who was recently elected
a-director of the Ohio Central, resigned his position.

_ Ohio & Mississippi.—Press dispatches from Cleveland have
reported that * it is stated from the most undoubted sources
that President Jewett has gained control, no matter how, but
beyond question, and that the road will soon hecome part of
the Erie system.”. The Baltimore Sun remarks of this report :
“The annual meeting for the election of three directors of the
Ohio & Mississippi will take place next month, and it can only
be by securing control in the board that the Erie or any other
railroad corporation can get possession of this important line.
Recently the English holders of the securities have by circular
been asked to send proxies to be voted to put the road in an
independent position. Two years ago, when Mr. Gould made
the effort to get control, the English holders were on the side
of the Garretts, who, with their friends, are undoubtedly large
owners of the securities. One of the directors, who lives in
Baltimore, says he does not anticipate that there will be any
trouble in keeping the Ohio & Mississippi in the same friendly
relations with Baltimore which now exist. Theré are 130,000
votes on the Ohio & Mississ:ppi bonds, 40,000 on the preferred
stock, which is largely held in London, and 200,000 on the com-
‘mon stock. In advance of the election it would seem to be
impossible to tell how the majority of this large amount would
be voted, and even with the three directors lost to the B. & O,
it is more than probable that the ten holding over would still
be with the present order of things. The director said a con-
test might occur at the election, but he did "not expect it to be
with the Erie.” :

Oregon Short Line.—The final distribution of Oregon Short
Lice stock and securities has been made, subseribers to $10,000
blocks reeeiving four bonds and twenty-five shares of stock,
and othersin like ratio, while the issue is $1,216,000 bords and
one-half amcunt of stock., The Oregen Short Line of Union
Pacific will be finished within estimates, and it is said that $5,000
per mile in bonds will remain in the treasury of the company.
The mortgage was for $25,000 per mile, and the subseription
calls for only $20,000 per mile.

Sonthern Kansas.—The earnings and expenses for August,
and for the eight m nths in 1882 and 1883, have been as follows:

———August.——— ~—Jan. to Auy., 8 mos.—
1883. 1882. 1y8s. 18:2.
Miles of road operated 398 398 398 3=9
GroRs earnings....... $189,006 $154,967 $1,041,681 $758,001
Operating expenses
(exciusive of taxes) 20,169 60,569 502,176 371,332
Net earnings...... $1083,536 $94,393 $539,504 $33€,761

Toledo Cincinnati & St. Lonis.—At Toledo, O., September
929, the questions growing out of the appointment of a receiver
for the ‘T'oledo Cincinnati & St. Louis Railroad were argued
before Judges Baxter and Diummond, of the United States Cir-
cuit Court, and upon the hearing an order was issued discharg-
ing the receiver and remanding the property to the company.
The receiver will bold the property until October 20, in order
that the company way prepare to take possession.

The Boston Herald says of this: * A perusal of - Judge Bax-
ter’s decision in the hearing at Toledo on Saturday explains the
dispatch sent to the press. The judge, as appears, discovered
that the movers for a receivership bad made a bad job of it,
failing to make out a case warranting the interference of the
court in the mwanagement of the property, although such a case
could have been made out if they had used the materisl at
haud. He- therefore gave notice that he should dismiss the
bill October 20 mnot Oc¢ cber 12, as previously published) aud
remand the road to the ¢ mpany. He further intimated thar
the mortyages would bave to be foreclosed separarely, and that
the Cincinnati Norihern division bad made out a eas- for fore-
closure. He would pr..bably appoint a receiver for the latrer,
but would wait uutil the 20th, that the other divisiins might
have time to prepare a proper bill, and that one receiver mixht
be apocinted for all the divisions.  The earnings of the road
the third week of September were about $32,000, making nearly
$97,000 since September 11.7

—The first mortgage bondholders of the Toledo Delphos &
Buarlington the original main line of the Toledo Ciccinnati &
St. Louis Raiiroad) met Tuesday to confer over the present
embarrassments of the compauny, and to takesomeaction toward
protectivg their interests in the property.  They appointed a
committee to report at a futur- meeting some plan for the
guidance of the main line bondholders.

Washington Cincinnati & St. Louis.—This road, running
from Washington City via Harrisonburg and Bridgewater to
Monterey, Higzhland County, Va., was sold at pubilec auction
September 25, with all 1ights aud franchises, for $40,000. It
was purchased for a Virginia syndicate.

Western Union Telegraph.—Ar Albany, October 2, the
Court of- Apprals hand-d down decisions in the suits of Wiiiam
S. Williams aud Ratus Hatch against the Western Union Tele-
graph Company, reversing the juadgment of the General Term
of the Suierioc Court and susiaining the action of the com-
pany ia the cousolidation with the other telegraph e>mpanies
and in the issue of stock divid-nis to the amouat of
$15,526,290. The decision is unanimous by the Courr, except
that two of the judges representing stock holders did not vore,
The opinion i+ wiitten by Juige Karle, and those portions
which are of interest upon the general subject of scrip divi-

dends are (]Utthad below :
“#The stock dividead was claimed to De in violation of chapter 18,
part I, uije 4, secuon 2, 0f the Roevieed sStatuies, Tuais dividend was

¥eor.stlouisfed.org/

condemned by the General Term of the Supreme Court as a violation of
that gection. Our attention has been called to no other law forbidding

or condemning a stock dividend, and in their allegations against it the
counsel for the plaintiff rely mainly upon that section. After reading
the numercus opinions that have been submitted to us and giving careful
attention to all that has been said upon the subject, we are unable to
perceive that that section has any bearing whatever upon the question

we are to determine. The section was taken from the act chapter 325
of the laws of 1823, which was entitled ‘an act to prevent fraudulent
bankruptcies of incorporated companies, to faciiitate proceedings against.
them, and for other purposes.’ It was not part of the original revision,

but was incorporated into the Revised Statutes by chapter 20 of the laws.
of 1828. A careful reading of the section shows that it has reference
only to property eapital of a corporation and not to its share capital.

The first clause prohibits dividends of property except from surplus.
profits. It is further provided that the directors of any corporation
shall not divide, withdraw, or in any way pay .to the stockholders, or
any of them, any part of the capital stock ot such company, or to reduce
the cap:.tul stock without the consent of the Legislature. These provi-
sions were intended to prevent the division, distribution, withdrawal
and reduction of the property of a corporation below the sum limited
in its charter or articles of association for its capital, but hot to prevent

it increase above that sum. The purpose was to prevent the depletion
of the property of the corporation and thereby endangering its 8 1vency.
All the other provisions of the section show very clearly that such was
the intention. Caretul provision was made that the whole amount of
capital stock should be paid in, and hence there was a prohibition against
receiving a nate or other evidence of debt in paymeut of any instalment

actually called in and required to be paid; and ic ca-e_the directors
violated any of the provisions of the section they were made individually
liable to the corporation and to its creditors, in the event of its dissolu-
tion. to the full amonnt of the capital stock of the company so divided,

witbhdrawn or reduced.” * * *

“The very section we are considering contemplates that there may
be a surplus, and that such surplus may be divided.. The surplus may
be i+ cash, and then it may be divided in-cash. - It may be in property,.
and if the preperty is so situated that a division thereof among the
stockholders is practicable, a dividend in property may be declared,
aud that may be distributed among the stockholders. All such divi-
dends diminish and deplete the property of the corporation. and that
section was designed to prevent dividends of property which tended to
deplete the assets of the company below the sum limited in its charter
as the amount of its capital stock. But stock dividends never diminish
or interfere with the property of a corporation, and hence are not
within the purview of that section. After a stock diviaend a corpora-
tion has just as much property as it had before. It is just as solvent
and just as capable of meeting all demands upon it. After such a
dividend the aggregate of the stockho.ders own no more interest in the
corporation than before. Tne whole number of shares before the stock
dividend represented the whole property of the corporation, and after
the dividend they represent that and no more.

“ A stock dividend does not distribute property, but simply dilutes
the shares as they existed before, and henee that sceciion in no way pre-
vented or related to a stock dividend. Such a dividend could be
declared by a corporation without violating its letter, its spirit, or. its
purpose. It is therefore clear that the directors of the Western Union
Telegraph Company did not violate that section by ths stock dividend
which they declared, and it that dividend was illegal it must be because
it was condemued by some other statute or by some other general prin-
ciple of law or by public policy. Our attention has been called to no-
statute, and we know of noue in this State, which prehibits a corpora-
tion from making a stock dividend. The Legislatures in some of the
States have, we believe, passed laws prohibiting such dividends, but in
this State no such law has been enacted.” * * * - ’

¢ [t way be that a distribution of stock gratuitously to the stockhold-
ers of a company, based upon no values--a mere inflation or, to use a-
phrase much in vogue, a * watering’ ot stock—would he condemned by
the law; but when stock has been lawfu:ly created, and is held by a
corporation, and which it has a right to issue for value, then a stock
dividend may be made. provided that the stock atways represents prop-
erty. Itis conceded that the directors of the Western Union Telegraph
Company could have issued this stock for money to be paid into its
treasury. It could have issued it for property to be received by it for
the purpose ot its legitimate business. But here it is found that over
and above its capital it possessed Fmperty actually worth upwards of
$.5,000,000, and we know of no law that is violated and no public
poiic: that is invaded by issuing to the stockbolders siock to represent.
that amount of property, rather than in any mode to divide it up and
distribute it among them.” * * *

«All this, however, dependa on the finding of the trial court that a.
surplus equal to the dividend existed. That finding is not open to
c¢riticism here. It was not disturbed at the General Lferm, and there-
fore concludes us. When a corporatioa has a surplus, whether a divi-
dend shall be made, and, if made, how much it shali be, and when and
where it shall be payable, 1est in the fair and honest discretion of the
direcetors, uncontrallanle by the courts.

« There i8 no statute which requires dividends in telegraph companies,
or in companies g nerally, to be made in cash. Whether they shall be
made in cash or property must also rest in the discretion ot the direct-
ors. ‘T'here is no rule of law, or reascn ‘based upon public policy, which
¢ ndemns a property dividend Tihe direet:rs could convert the
property into cash before @ dividend and divide that. S the stockhold-
ers can take the property divided to them and sell it. and thus reaiize
the cash.  Withia the douan of law, it can make no material difference
whiceh course is pursued.. If, however, a dividend e nrade payable in
cash, or payable generally. the corporation becomes a debtor and must
discharge such debt, a3 it 1s bound to discharge all its- other debts, in
lawful enrreney. Itis t ue that the stockholder cannot be compelled to
receive property divided to him; 8o he cannot be cowpelled 1o take a
cash dividend In case of his rerusal to take a cash dividend the corpo-
ration may retain it for nim until he shall demand it.  In case he shall
refuse to take a propeity dividend, the corporation may retain it and
hold it i trust for him, or possibly seil it for his benetit.  If such a case -
shall ever arise the courts will find some way to deal with it.

“We are, therefore, of opinton that the order of the General Term
shonld be reversed, and the judgment of the Special Term aftirmed with
Ccusts. °

« A similar order should be entered in Hatch vs. The Western Union
Telegraph Company aund others; aud as these decisions vacate the
inj netion orders, the appeals from those orders should be dismissed
without ¢ 8ig.” . - .

—-Iu ‘the tax =uit of the State of New York against the
Western Union Teiegraph Co., Judge Samuel Hand, referee, has
rendered a decision in tavor of the State for $178,397. The
Tribune says: This sum is for the taxes for only one yea<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>