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;ar, against $1,171,299 in August 1882, an apparent gain
of $881,279; but out of this should be taken the net earn-
ings ($691,124) of the Central of New Jersey, which are
included in this year’s total, butnot in last year’s, and that
would leave the actual gain over 1882 $190,155. The net
earnings in the latter year, it should be said, were about
$17,000 above those of 1881, so that the present improve-
ment is continuous, and not merelya recovery of what
was lost in 1832. In addition to the gain of $190,155 on
its own lines this year, the Reading also realized a profit
(according to ‘the report) of $239,081 on the Central of
New Jersey lease above the rental paid the same, which
makes the total increase over August, 1882, $429,236
The Erie has also published a statement this week, but 1t
covers only the month of June. This shows a small loss
($7O 139)in net as compared with the corresponding month
in 1882.

An event of the week has been the reductlon of the
Bank of England rate of discount from 3} per cent, at
which it has remained for a fortnight, to 3 per cent.
That action, however, was not unexpected. Money
has been ruling at about 22 per cent in the open-market
for the past two or three weeks, and as the Bank has
steadily gained bullion notwithstanding the reduced rate
and as it is now in a strong position in this respect, the
maintenance of a rate more than 1 per cent above that in
the open market was entirely unnecessary. Under- the
operation of the 1 per cent rate the Bank gained nearly 37
million pcunds bullion, and it is scarcely reasonable to
expect that it will lose that amount by shipments to foreign
countries in payment for needed breadstuffs in the
immediate future. Should, however, the ‘drain upon the
institution be greater than is now-expected, an advance in
the rate of discount can easily be made. '

Exchange has been firm, in consequence of the scarcity
of commercial bills, though at the close yesterday the
tone was ¢ little less strong. The demand from bankers
has been sufficiently large to absorb all the offerings.
The reduction of the Bank of Xngland rate caused a lower-
ing of the nominal price for sight sterling on Thursday,
and on Friday, as already stated, the market was some.
what weaker. The inquiry for bills to cover drafts made
sixty days or more ago, to which we alluded last week
shows indications of abating, and some renewals have
been made, so that it is probable that very shortly the
demand will become less urgent. Then the course of
the market is expected to be downward, but this depends
upon the export movement of staples. Now cotton and
breadstuffs are ruling relatively higher here than abroad,
not so much because of ‘speculative manipulation in this
country as in consequence of a steady decline in prices
in Europe, the depression in cotton manufactures affecting

that staple and the abundant supply of breadstufls, aug-

mented from the European harvests, causing a fall in wheat.

Very likely Europe will have to buy freely of our wheat
later or when stocks have been worked off to a consider-
able extent, but meanwhile she is, as has been aptly said,
in the position of a man who has just had an excellent
dinner and could not possibly take any more, even if it
should look ever so inviting. It may be, therefore,
that we shall see a further fall in prices before the staple
goes out in any considerable quantity. On what a small
scale our exports are at present is shown by the publica-
tion this week of the Bureau of Statistics’ fizures for the
month of August, according to which the.value of the
wheat and flour shipments reached only 147 million dol-
lars this year, against 28} millions last year. There was,
“however, a gain of three million dollars in the exports of
corn, which cut the total loss on breadstuffs down to about

10 millions ; and as a further offset to this we have the
gain in the provisions exports, which for August, 1883,
aggregated $12,060,061, against only $6,237,317 in 1882,

It is scarcely reasonable to -look for large imports of
gold so long as our breadstuffs exports remain small, and
the cotton movement is not heavy. Still many bankers
expect the influx to begin early in November, though even
the most sanguine admit that the import will be light,
unless indeed there skould be a good demand from
Europe for American securities, which at the moment does
not seem likely. As we have previously stated, there is a
steady inquiry from.abroad for first-class American rail.
road properties, but recent events here have tended to dis-
courage purchases of purely speculative stocks. The fol.
lowing shows relative prices of leading bonds and railroad
shares in Liondon and New York at the cpening each day,

| st | sotes. | sot. | saton | Sept. 28,

Lona'n| N.¥. |Lond'n| N.¥. |Lona'n| N.¥. [Lona'n| N.¥. ’Lmd’ﬂ N.Y.

prices.*|prices. prcce ‘price.‘.lpnces* prices. !pnces ‘fprices 'Drices *|prices.
U.B.4s.c. ugegul 12035 118°04%( 12005 | 119°43%] 12036 | 119'35%] 120 1119e28) 121K
U.S.43s.| 118:23 | 11814 | 115335 | 11413 | 113:85 | 11816 | 11847 | 14 Il“”’ 114
Erie..... 8113 8035 81| 31¢| 3113 “O'qg % 41| 31141 5189 #31%
2dcon.| 9462| 44| G162 engl 9462 9 P35 0arg ! 9545
{1l.Cent.| 12065 | 1283¢ | 120°30 | 12815 | 12963 31/'1300):”); 130°14 | 12014
N. Y. C..| 11615 | 11514 l”"‘“" 1514 | 115717 114 yl‘nl"ll 361 116°89 | 115%
Reading| 2529} 4‘)4’,&) 204 HOLL | 24934 4937 2)0\' 51 02(i‘2€!‘r 52y
Ont.W’n| 2213 | 2114 2213 2:34| 228 | 2| 2203 | zz'g! S0 | 223
St. Paul.| 105'57 | 10515 | 10581 | 10534 | 105°St 10:;,/.510:z~24:;10‘m- 10348 | 1083
gxch’ge, 3
cables. 4°86!4 4861 aoos | ast 48T

*prressed in thvlr \'Nv Yo: h equn alcnc.

t Reading on basis of $30, par value.

i Iix-iuterest.

Money on call continues unchanged, but there is a little
better inquiry for time loans, altbough not sufiiciently
urgent to make any material change in the rates. The
movement of money to the interior this week appears to
have becn in part to near-by points, a fair amount going
eastward. The following statement, made up from returns
collected by us, exhibits the week’s receipts and shipments

of currency and gold by the New York banks.

] |
| Received by | | Shipped by

Week Ending Sept. 23, 1833, l Net Interior

' N.Y. Baks. I N.Y. Banks. ; Movement,
CUrTeneY scsssssssvvas svmesivn R ’ - §883,000 | *$1,700,000 Loss. £817,000
GOldcivvssvusvenisnwsn enssowassonpsoanwnl s ovesees 820,020 T.0o33. 320,000,

“ 810, 000 of this was transferred in the slmpe of :311\ er cer tiﬁcatc» by
a deposit of gold iv the Sub-Treasury.

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. Inaddition tothat movement the banks
have gained $100,000 through the operations of the
Sub-Treasury. Adding thatitem, therefore, to the above, we
have the following, which should indicate the total loss to
the N. Y. Clearing ITouse banks of gold and currency for
the week covered by the bank statement to be issuedto-day.
In instituting comparisons, however, with the bank
return, it should always be borne in mind that the Clear-
ing House statement gives, not the actual holdings of the
banks on the day the return is made, but merely an aver-
age of the same for the six days preceding, while our
figures are intended to shom the changes from one Friday
to another.

Week Ending Sept. 23, 1883, " Into Banks. l()ut of Bani'\s 3‘5 Change in

i l I Bank Holdings.

Banks’ Interior Movement, as ubovei £553,000 | $2,020,000 Loss.§1,137,000
Sub-Treasury operations, net ..... o 100,000 | ........ Gaia. 100 008
__Total gold :md legal tenders.... |  §083,000. l ~$2.020,000 ; IM

The stock market has been smon" and higher latterly,
but was unsettled and generally weak until Wednesday
afternoon. The speculators for a decline vigorously as-
sailed the Villard stocks on Monday morning, following
this up by a raid first upon the coal properties and then
upon the Vanderbilt specialties. On Tuesday, under some
inside support to -the Northern Pacifics, the markef
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-~ of the failure of the woolen houses above referred to

opening on Wednesday. In the afternoon of that day the

-pany would put cut a new issue of bonds to amount of 10

‘and for other purposes. :

' lost 1,600,000 francs silver during the week, and the Bank
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:p—ened better; but early in the afternoon the news

had an unsettling effect upon the whole list, the specu-
lators for a fall making the best of their opportunity to
force prices down. There was a recovery by the close
of the day, and a decided improvement in the tone at the

upward movement became general, and the market, with
some exceptions, closed strong. On Thursday, tbough there
was slight weakness in the morning, the market recovered
and a further advance in prices was established, which was
pot fully maintained, however, through- Friday, the close
on that day showing some reaction, owing to a tolerably
well authenticated report that the Northern Pacific Com-

or 15 million dollars with which to retire floatirg debt

Among the influences favorably affecting prices this
week was the declaration of the usual quarterly divi.
dend on ILake Shore, and the election of a pres.
jdent of the Denver & Rio Grande. The large in.
crease in the earnings of the Liouisville & Nash-
ville induced the shorts in that specialty to cover,
but manipulation was the chief reason for the
advance in other properties, though Philadelphia &
Reading was favorably influenced by the excellent state-
ment for August, already referred to. On Thursday
afternoon the report was current that a new pool had been
formed, the objective point being a determined advance in
prices, particularly in the Villards, Vanderbilts and South-
westerns, and this story may have induced some of the timid
speculators to cover their short contracts. The aid of the
investing public and of non-professional speculators would
doubtless be welcomed at this particular juncture, but
there is no evidence that it is being offered.

The Bank of England reports a gain of £137,000
bullion for the week, but as £276,000 came from
abroad, £139,000 must have gone to the interior.
The Bank of France gained 1,225,000 francs gold and

of Germany since the last report shows a decrease of 9,580,-
000 marks. The following indicates the amount of bullion
in the principal European banks. this week and at the
corresponding date last year.

S.pt. 27, 1883. Sept. 28, 1882.

|
|
|

Gold. | Silver. Gold. Silver.
£ £ 2 £
Bank of England........ 24,355,387 |.ceniinennn. 21,982,775 caueenn. ot
Bank of France.......... 39,036,924 41,111.967//39,737,172(15,620,249

7,214,000,21,642,000,| 6,414,750({19,244,250

62,753,967
63,176,792

Bank of Germany .......

68,134,697(64,864,4199
68.432,164{65,817,145

Total this week..... P 70,606,305
Total previous week..... 70,540,178

The Government bond market has been very strong for

the long.date issues this week. These are scarce, being
pretty firmly held by investors, and any urgency in the

inquiry tends to sharply advance the price.
The Assay Office paid $68,481 through the Sab-

Treasury for domestic and $758,993 for foreign bullion
(francs from Europe) during the week, and the Assistant
Treasurer received the following from the Custom House.

NORTHERN PACIFIC — OREGON RAILWAY
‘& NAVIGATION—OREGON TRANS-CONTIL
NENTAL.
In view of the prominence that the stocks of these com.-
panies have recently assumed in the stock market, there
is a great desire to get some intelligible statement of tgheir
affairs.  The report of the Oregon Railway & Navigation
Company has not yet been published, but we have had the
reports of the Northern Pacific and the Oregon Trans-
Continental—both for the fiscal year ended June 30—and
with these as a basis, and from other information of later
date, a tolerably correct idea can be given of the position
of the various companies that go to make up what is gen-
erally designated as the Villard combination. Quite a
number of attempts have been made in different journals
to enlighten the public on the status of these roads, but
the writers have almost. invariably failed in their purpose
because they have treated the system as ome gigantic
whole—instead of in separate parts, each having its own
liabilities and advantages. In the present article the
standing of each company will be considered by itself, and
it will be our purpose to give the facts, as far as we have
them, without making estimates or drawing conclusions for
the future.
The Oregon Railway & Navigation (C'ompany is, with-
out doubt, the strongest and least encumbered of the
three, financially. It has had a life of only about
four years. It is a composition of ocean lines, river
lines, and railroad lines, controlling . almost the entire
carrying trade in that section of the country. The Pacific
QOcean, the (olumbia, Willamette and Snake Rivers, and
the railroad lines in Oregon and Washington Territory,
constitute the field of its operations. The material out of
which the Navigation Company was formed did not
appear very promising—the original companies were
nearly all in financial straits, owing to the violence of the
competition that was carried on between them—Dbut the
present company has enjoyed an uninterrupted period of
prosperity. Its earnings have increased quite remarkably,
and every step in its career has been attended with
success. ( ,

The company has never experienced any difficulty in
securing financial means when needed. In furtherance
or enlargement of the objects for which the company was
formed, it has frequently been necessary to provide
additional funds, but each time the money was readily
forthcoming. And the money was raised not on increased
issues of bonds, but by the sale of new stock. The
capital, which originally aggregated six millions, was
increased to 12 millions in 1880-1, to 18 millions in
188:-2, and has now been increased to 24 miliions in
1883. It was possible to raise money in this way, because
the shares commanded a large premium, and stockholders
had the privilege of taking the new stock at par.
The amount of bonds outstanding is the same now as at
the organization of the company—%$6,000,000—and this
constitutes the strong feature in the position of the con-
cern, for it gives light fixed charges and leaves the bulk
of the profits for the stockholders. Six per cent on the
six millions bonds calls for $360,000, in addition to
which there are $1,200,000 scrip certificates at 8 per cent,

Oonsisting of— . i

Date Thusilen el calling for $96,000 more, or $456,000 altogether. This

Gold. ;,t;:; Cf;ffg, Sl‘ifr’;z;gzr' comes out of net earnings, before dividends on stock.

p—y 595051 11 $15,000, $27.000| $152,000 53,000 As already remarked, the report for the last fiscal year
ept.2l... 82,2 ' 2, $27, $452, §83, . . g

c«o90 | 104,312 36 11,000, 37.000 239,000 67000 | has not yet been published, but net earnings, as given

“ 24 - 423,300 88 lﬂ,ogo 32.883 336-38(0) 9?888 monthly, aggregate about $70,000 more than in 1881-82,

25 516,993 48 2,000 27 407, 71, .

’ ’ ’ ! ‘—) -

“ 25| 424,301 12 10,000/ 21,000] 332,000 61,000 | when the total was about $2,400,000. On this $2,400,

% 27., 604,302 37 15,000/ 19,000, 493,000 82,000 | 000 net earnings in 1881-82 there remained a surplus of

Total.| $2,060.53L 33 $72,000/%163,000/2,259,000]  #165.000 | $649,059, after paying dividends and all other items.
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But this included only $1,296,000 for dividends, whereas
in the late fiscal year the sum must have been nearer
$1,800,000 (10 per cent on $18,000,000 stock, though
this 18 millions did not count in full the whole year), besides
which interest on the scrip certificates was $16,000 below
the full amount; so the surplus in 1882-3 was much less

_ than in 1881-82,

In the current year the requirement for dividends will
be larger, since there is now 24 millions stock outstand-
ing, calling for $2,400,000. In addition, allowance
should, we presume, be made for the lease "of the prop-
erty of the Northern Pacific Terminal Company, in which
the Oregon Company has a 40 per cent interest. The
rental must be sufficient at least to cover the interest on

- the $3,000,000 of Terminal bonds out—or $180,000—

‘to the Oregon Company will

and 40 per cent of this would be $72,000. As to future
.earnings it is claimed that overland passengers that
formerly went to Portland from San “Francisco by the
‘Oregon steamship lines will now take the Northern
Pacific route, and that consequently a loss of business
ensue. But as to
this it may be said that the company’s rail:
road line would gain if the steamships should lose, since
the railroad forms the Western end of the Northern Pacific
through route. Moreover, with the opening of this North-

~ern Pacific line, it is only reasonable to expect an increase

‘the road amounts to $45,891,

in the railroad traffic of the Oregon C'ompany, and there
should be further additions on the opening of the Oregon
Short Liine, as the Navigation Company’s route affords
the only rail outlet to Portland. _

In the case of the Northern Pacific, we may briefly
repeat the figures given last week. The funded debt of
200, there is besides $4,610,-
821 of scrip outstanding, in addition to which 8 millions
remains to be provided to cover the cost of construction,
making about 584 millions, which at 6 per cent calls for
about 3} millions annually. The net earnings on the
incomplete portion of the road in 1882-3 were $2,518,529.

Besides the company’s own debt, there are 8 or 9 millions

of bonds on the branches built by the Oregon Trans-Conti-

- nental; but as the Northern Pacific assumes no present

f
ized for FRASER

E//fraser.stlouisfed.

liability on these, they may be left out of the account.
Allowance should, however, be made for the contingent
obligations assumed on behalf of the St. Paul & Northern
Pacific. The lease of that road provides for a certain
rental (40 per cent) of its gross earnings, but that must be
enough in any event to take care of the interest on
the debt outstanding. This debt, which on the old -road

‘between Brainerd and Sauk Rapids amounted to $673,000,

was increased during the year by the sale of 5 millions (of
a total authorized issue of 10 millions, less the $673,000
prior liens) mortgage bonds for the purpose of extending
the line to Minneapolis and St. Paul. The call*for

_interest on this account (6 per cent on the new issue

and 7 on the prior bonds) is therefore $347,110 per
annum. The gross earnings on the 61 miles of completed
road for the latest year reported (1581-2) were $131,500,
which at 40 per cent would have supplied $172,600 of
the amount called for. With the extension of the road
to the ““twin cities” of St. Paul and Minneapolis, earnings
will be increased and it may perhaps be assumed that the
Northern Pacific will not have any deficit to meet on the
interest of that road. The Northern Pacific is responsible
also for 40 per cent of the lease rental of the terminal
property at Portland, the rental to be “sufficient to pay
interest on the bonds of the Terminal company” (of
which 5 millions are authorized and 3 outstanding)
‘“create a sinking fund and provide for taxes, insurance,
repairs and other expenses.”

org/

The future earnings of the Northern Pacific and .
the percentage of its operating expenses are yet in-

doubt, but the officers.of the company estimate the

earnings at 15 millions gross and 6 millions net for .

the first 12 months succeeding the opening of the road.
The land grant is very large and the sales for the late
fiscal year reached $3,392,831, but in the income account
only $1,511,316 cash is credited as revenue therefrom,
and a large part of the land sales are necessarily on
time. . .

The Oregon Trans-Continental is the most complicated of
the Villard companies, as it is the one about which the pub-
lic is most confused. The company controls the Oregon
Railway & Navigation Company (holding June 30, 1883,
128,535 shares of its stock) and also the Northern Pacific

Company (of whose shares it then owned 162,792 common |

and 151,300 preferred), and has a lease of the Oregon &

California Railroad. Tt is, besides, engaged in building
‘branches or feeders to the Northern Pacific, on which it

issues its own collateral trust mortgage bonds. It will be
seen that the position of the company is somewhat
unique, since it depends almost exclusively for its income
upon the return it receives upon its holdings of the
properties controlled. - On "the 30th day of last June the
company’s debt outstanding (collateral trust bonds) was
$7,215,000, which at 6 per cent calls for $432,900

annually, but provision has been made for this interest for

the next eighteen months to come in a reserve of
$649,350, so that it is not a present burden. Of these
branches
during 1883-4, the greater portion at $20,000 per mile,
but some at $30,000 per mile, the latter covering about
80 miles in Washington Territory, for interest on
which bonds and a sinking fund the Oregon Navigation
Company and the Northern Pacific will be jointly respon-
sible.

The lease of the Oregon & California Railroad provides
that the Oregon Trans-Continental shall assume interest

on the funded debt and pay 2% per cent on 12 millions .

preferred stock. The coupon due the 1st of July, 1883,
was to be paid out of construction funds, and in considera-
tion- of the guarantee of the 24 per cent dividend, the
Oregon Trans Continental Company was to receive an
extra allowance of $600,000 second mortgage bonds. The
road is to be finished by the first of October, 1884, and in
the interval it is estimated the Trans-(‘ontinental Company
will have to provide for one year’s interest on an average
of 8% millions bonds and 2} per cent on 12 millions stock,
or altogether $810,000. “The current earnings of the
road,” says the Oregon & Trans Continental report,
“running at the rate of $330,000 net per annum,
and the extra allowance of securities, will readily
provide for this amount.” When the road has been
finished and the bonds are all out, there will be the inter-
est on $10,2.00,000 first mortgage bonds at 6 per cent, the-

| interest on $4,000,000 second moi%gage bonds at 7 per
cent, and a guaranteed dividend of 2 per cent on the pre- -

ferred stock, imposing a total charge of S1,134,400. But

the Trans-Continental company’s” officials estiimate that the

road’s gross earnings will amount to three millions imme-
diately upon ite junction with the Central Pacific.
Assuming that none of these. items will prove a charge
upon the Trans-Continental Company, the whole of the
company’s income would be applicable to the 40 millions of

stock outstanding. At present the Trans-Continental is'

paying G per cent per annum, and to maintain this rate
it must have a pet income of $2,400,000, free from
any other claim. Mr, Villard counts for 10 per cent

dividends upon the Oregon Railway & Navigation stock -

250 miles more are expected to be built -

xner R Ry -
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_held, affording a yield of $1,190,262, and 8 per cent

upon the Northern Pacific preferred stock, giving
$1,210,400, and making the total income from these
sources $2,400,662, or just about sufficient to meet the 6
per cent dividend on Oregon & Trans-Continental stock.
But in addition Mr. Villard carries-forward a nominal
balance or surplus from previous years of $2,880,895,
making the total available estimated profits for the year

.$5,281,557. The company bears some part in the lease of

the terminal property at Portland, jointly with the Naviga-
tion Company and the Northern Pacific, but its proportion
(judging from the respective holdings of Terminal stock
by the three companies), is only one-half that of either of
the other two companies, and against this we have as an
offset on the other side of the account the fact that the
Trans-(‘ontinental Company has $1,679,361 of Northern
Pacific dividend scrip bearing 6 per cent. In calculating
the company’s income no allowance has been made for net
earnings on the Northern Pacific branches built and oper-
ated by the Trans-Continental, and apparently Mr. Villard
does not consider this of sufficient present importance to
merit special mention.

THE IHIGHWAY T0 INDIA.

When Lord Beaconsfield secured for his country the
ex-Khedive’s interest in the Suez Canal, and when he took
possession of Cyprus, with a large tract of land near the
Euphrates’ mouth, together with rights of navigation on
the Karoon river, it was generally believed that Great
Britain had effectnally checkmated all rivals and paved
thke way for supremacy over two great highways to the
East—the one commercial and the other military. The
spirit which ied to this twofold acquisition seems to have
passed away with Lord Beaconsfield. The pluck and
energy which made the acquisitions were needed to carry
out the plans of which they formed but a part. The
schemes of Lord Beaconsfield gave offence to his political
rivals during his lifetime ; and Mr. Gladstone and his
friends have made it their business to discountenance
and discourage every movement which has seemed to be
in the line of the Beaconsfield policy. Whether Lord
Beaconsficld’s views or Mr., Gladstone’s views are the
wiser we care not to inquire. 'What concerns us is, that
the two policies have béqn different, and that to-day the
people of the British Islands are by no means of one mind

- as to which of the two policies is the best for the interests

of the empire.

The compromise in the Suez (‘anal affair, and the favor
which it is believed the Government has extended to the
Jordan Valley Canal, have roused the friends of the late
Tory chief; and Dlackwood's Magazine, which never loses
an opportunity to speak its mind freely of the present
administration, has found a fresh text, which it handles
with great ability and advantage. In an article on ¢ The
(anal Dilemma,” or  “Our 7True Route to India,” the
writer discusses in a vigorous style the various plans
proposed for another and more satisfactory route to
India. = The DPalestine Canal, the Kuphrates Valley
Railroad, the Turko-Indian line and the Nile (‘anal,
suggested by Mr. Fowler, are discussed in succession.
The Palestine scheme calls forth the special indignation of
the writer. The argument is almost in the form of a
reductio ad absurdum. If accomplished, the Jordan Valley
Canal would convert lower Palestine into a great sea—a
sea 150 miles long and ten miles broad, four times the
size of the Dead Sea, and almost as large as the Victoria
Nyanza. The Jordan, now a hundred miles long, would
be reduced to ten miles. The Sea of Galilee, with all
its sacred places—Tiberius, C(apernaum, Bethsaida

Bethlehem, Jericho, and other hallowed spots, togethe;
with the dolmen -fields of Gilead and Moab, would be-
sunk below the waters. - The cost would not be less than
£222,705,000. It is shown, however, that the difficulties:
in the way are insurmountable; and the whole scheme is
pronounced impracticable. The other schemes, with one
exception, are dismissed with much less ceremony. That
exception is the railway route by the Euphrates Valley.
Of this scheme there are several modifications ; but in
the estimation of the writer in Blackwood the line laid
down by Colonel Chesney in 1850 is to be considered the
best.  This route is by Antioch and Aleppo to Birejik,
and thence to the Persian Gulf, on the west or right bank
of the Kuphrates. The advantages of the line are these.
The route from London to Bombay would be 700 miles
shorter than that by the Suez Canal. A glance at the
map will show that Kurrachee, in the event of such a line
being constructed, might take the place of DBombay. In
such a case, the route would be shortened by a thousand
miles, or by five days of sea passage. The length of the
railroad would be 920 miles, a distance which is supposed

to represent 48 hours’ travelling. The estimated cost, at

the rate of £3,000 to £10,000 a mile, is from seven to

eight millions sterling. The saving of so much time is a

recommendation of the highest order from a military
point of view, and the expense is by no means formidable
There can be no doubt of the truth of the saying of a
famous diplomat, that the nearer Russia approaches Ierat
and Kandahar, the greater becomes the necessity for the
Euphrates Valley Railroad. In reccunting the advan-

tages of this special route, the writer reminds us that in

the Roman times, and even earlier, Antioch was the rival
of Alexandria, and the emporium of the commerce of
Asia. In the sixteenth century, and before the route by
the Cape of Good Hope was discovered, Queen Elizabeth
had her fleet on the Euphrates, and had authorized the
Levant Company to trade through Aleppo. It was not
until the Kast India Company removed their factories
from Bassorah that the trade of Aleppo was ruined. The
use of steam power and, later, the cutting of the Isthmus,
has diverted trade from the Euphrates to the Red Sea.
But why should not the establishment of a line of railroad
by this very natural route have the effect of restoring, in
a large measure, the balance of power? .

It is admitted, however, that the route is not with
out very serious drawbacks. The writer in Bluckwood
would not make too much of the numerous small
bridges which it would be necessary to construct. Nor
is he disposed to magnify the inconveniences which
would result from the excessive heat, and which
would be especially felt in the transportation of troops.
These, he thinks, could be got over; and they would
hardly be allowed to weigh with Englishmen if India
were in danger. The five days to be gained would
compensate for many .inconveniences.” The drawbacks,
therefore, are not engineering nor -climatic. They are
rather commercial and strategic. “In the first place,
some 500 miles of the route would be unproductive for a
long time of paying local traffic. In the second, transport
by rail, with the double trans-shipmentat Alexandretta and
at the Persian end, could not compete successfully with a
through communication by water, as in the Suez Canal.
For light goods, for the mails, above all for the rapid
dispatch of troops, the railway would be of value, but not
for the heavy merchandise which comes by sea from
India.”

The strategic objections are yet stronger. They are
more or less the same objections which Lord Palmers_
ton made to the Suez Canal. In Lord Palmerston’s opin
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ion the canal was a menace to England.- It was ‘“a lance
in the hands of I'rance,” a hold on Ingland’s communica-
tions with the Indian Empire. It was the Suez Canal, as
we know, which gave France her influence in Xgypt
and which has compelled IEngland to occupy Cairo.

In like manner, the Iuphrates Valley Railroad
would be ¢“a lance in the hands of Russia.” Xven

if protected by the river, the line would preseat a
long flank exposed to a Russian advance from Armenia
or from the Caucasus. . It would be necessary to have a
military station at Aleppo and another in the Persian
Gulf. It might even be necessary to occupy Bagdad and
a portion of Syria. DBut the way has been prepared for
such occupation by Lord Beaconsfield’s acquisitions. The
initial steps have already been taken. It was necessary
that they should be taken ; and it is the opinion of the
writer in Blackwood that, “like the buying of the Suez
Canal shares, they were acts which strengthened the hold
of the British on the road to India, and which tended to
check the now rapid advance of Russia both eastward
and westward.” Such a railroad, it is contended, should
be constructed without delay. Its advantages far more
than counterbalance possible disadvantages and incon-
veniences. It would put it in the power of Kngland ¢to
fall on the flank of the Russian advance to India from
Asterabad, on the southeast of the Caspian.” There is
good reason for believing that the article in" Blackwood
is from the pen of Mr. Lawrence Oliphant, than whom
no living writer is better qualified to speak on the subject-
IIe is familiar with the ISast; and he knows what England
needs.

Donetarni@ommercial Luwglish g‘;ems

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXQHANGE AT LONDON—Sepl. ]') EXOHANGE ON LONDON.

on— Time. Rate. ¥ I}%‘fgt | Time. Ralte.
|t |

Amsterdam .; 3 mos. |12°5 @12'512 | Scpt. 15, Short. 12+14

Amsterdam .| Short. (1223 212:32y | ..... [ oo | sesens
Berlin ...... 3 mos. 20066 @20°72 | Sept. 15, Short. 20°4191s
Frankfort..., ¢ 2066 @20°'72 | Sept. 15H 0 ¢ 204912
Hamburg ... o 20°66 @20°72 ! Sept. 15; - ¢ 20491

Vienna...... “ 121343 212°167; Sept. 15, 12:00

Auntwerp.... “ 23561 @25°611 Sept 15, L

Petersbury.. ¢ 23132231 Sept. 150 ¢ 231745

Checks[23:30 22535 | Sept. 15 (‘hcck:i 2532

cemecee.{ 3 MOS8, {2530 @25'5H T ..... 13 mos. | 2535

se 25337 @25 621 Sept. 15] short. | 2525

poooes 1537216 fsept. 15, ¢ l ......

E “ ' 5113,5@5115)4 1 Sept 15 “ P .0318
Alexmulria..l ceee | eeeees I Sept. 12 3'mos. 9573
New York...| .... |  ...... | Sept. 15 sShort 4:313
Bombay .. .. 60 d'ys, 18, 7lad. {Sept. 15 teltrst. 1s. 71ad
Calcutta .. , Gl 18, 7led. | Sept. 15 tel.test. 18. 797 ad.
Hong Kong..| .... |  ....c. i Sept. 15 4 mos, | 3s. a1,
Shanghai....i i ...... l Sept. 15 o 1 5s.1d.

| From our own correspondent.]
Loxpox, Saturday, Sept. 15, 1883.

The value of money has continued to decline, and the
Directors of the Bank of Lngland have divideéd on lowering
their published minimum to 3% per cent. The demand for
funds during the week has been upon so resiricted a scale, and
»ills are so scarce, that a reauction was aimost self-evident; and
it is a very general opinion that a change to three per cent
might have been agreed to. This state of affairs, as has been

frequently pointed out, is due to the distrust which prevailed
some month3 ago. DBusiness lhas been greatly contracted in
every quarter, and the mercantile community' are beginning to
despair as far as an active trade during the closing months of
the year is concerned. 'The amount of money seeking employ-
ment has considerably increased of late, and the market is now
abundautly supplied. The rates of interest for deposits have
also been reduced; but there has been a difference of action en
the part of the leading companies. Some are now allowing 217
and 2%4, but others only 2 and 2'f{, per cent for money on
demand and at ca!l respectively. The present condition of
things was, to a considerable extent, nnlooked for; bat it has
been brought about by the want of confldence which has
recently prevailed.

The dificulties in the tin-plate trade of Swansea continues,
This week, in consequence of the failure of Messrs. Richards,
Power & Co., of Swansea acd London, it has been decided to

fi/fraser.stlouisfed.org/

liquidate the affairs of the Swansea Zine Ore Co. At a meetino
of shareholders it was resolved that the company be wonad uf;, ‘
and that four of the present Directors, including Lord Penzance
(the chairman), be appointed a committee to that end.

The total receipts into the exchequer from April 1 to Sz2ptem-
ber 8 were £34,833,647, against £33,930,503 in the correspondine
period of the last financial year, being an inerease of £903,144.
The increase is chiefly due to the receipts from” income and
property tax, these having amounted to £3,255,000, against
£2,339,000 last year. The expenditure has declined from
£37,844,896 to £36,733,075, or to the extent of £1,111,821. The
outlay for the two ‘*‘services” shows a falling off of £937,263,
viz., from £23,092,928 to £22,155,665. :

Rather more business has been in progress in the wheat trade
during the week, but no activity has been apparent.. Soms of
the English wheat arriving at market, especially in the North,
ig in poor condition, and does not attract much attention, but
fine dry samples are rather dearer in some instances. Foreign
;vheat is still in abundant supply, and sells slowly on former

erms. ‘ -

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five. weeks: :

. ’ Interest Allowed
Open Market Rates. for Deposits by
<
= | 3ank Bills. : ‘ade Bills. . isc't HD
London| & | Iv(mc Bills X Trade Bills Joint | Disc’t Hses
= I l L | Stock |
$.| Three | Four ! Six i Three | Four | Siz Banks At [Tto 14
] [ Months J[onthsiMmlthsiJIonthsiJIonthsi‘Z\Iunths ’ Call.? Days.
Auz. 10] 4 3@V gad 4 G4 @I @iiqey] 3 | 3 |3
vo 174 | BMe — 3H@3iE 1 @dlg 4 @ilid @il 4l{ady 8 3 f3¥'4’—3,‘é
“ooR1) 4 (B34a5H 3@ — Bigad Sigadlg e @4l¢idl{@a| 3 3 [314-3%
w814 (BB )@ — 3@l BKat (BY@H{4 @ik B | S 3148l
Sept. 714 3 @314 B6@ Blg@B3g Blead [8gad  3Ma@dlq] 3 3 184-84
R B ::L-._;ﬂ,-@‘e-'}j 2UGRILS @ — 3 @3l :;qu.—b-;l-.‘_:.3!./{':?1.,"“.!,1 Rlg 17 215 28{-284

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the prices of -
consols, wheat, cotton and yarn and the' Bankers’ Clearing
House return, compared with the three previous years:

1883, 1882, 1831. 1880.
£ £ £ £

Circulation...... .... 25,391,190 26,194,930 26,224.825 206.651,205
Publie deposits...... 0,870,030 4,652,866 4,985,615 6,219,334
Other deposits ...... 25,269,762 28,569,315 25,659,807 21,910,129
Governm't seeurities 13,693,631 11,632,205 14.55/,619 15,420,851
Othier securities ..... 21,158,091 23,931,935 22,067,609 17,619,541
Res’ve of notes &coin 14,481,191 11,156,714 12,569,549 16,673,280
Coin and bullion in

both departments.. 24,122,331 21,601,694+ 23,044,374 283,327,483
Proport’n of reserve :

to liabilities........ 46-22 394 4453 p. e, o3
Bankrate............ 3% p.c. 5p. c. 4 p. c. 21 p. c.
(B]1)11:(1) (< O — 1001g 99y 091y 977
Eng. wheat, av. price 41s. 8d. 4538, 9d. 543. 5d. 423, 2d.
Mid. Upland cotton.. 53d. Tliad. 713d. 65gd.
No. 40 Mule twist... 93;d. 1014d. 103, 114d.
Clear’g-house return. 82,020,000 119,151,000 84,768,000 52,101,000

The Bank rate of disecount and open market rates atthe
chief Continental cities now and for the previous three weeks
have been as follows:

Sept. 13, [ Sept. 0. ! Auwjust 30. ’ .-ingust 23.
Ratesof | 1 ! :

Interest at Bunk ! Open | Bank | Open ' Bank | Open | Bank | Open
Rate. :Jldrl.'ril Rate. Market | Rate. ;Market | Rate. !Market

PATIS vrenraeennns 3 | 241 38 | ey | 3 25, 3 | o2
Bertiines shsaes vus 4 l 3 4 | o5 4 3 4 214
Frankfort........| ‘— | 3 —_ ; 24 i — 314 - 3lg
Hamburg........ o= Ry = g = popd - 21y
Amsterdam......| 3% | 35 | 8 31§ | Bl 34 | 84 314
Brussels.......... | 8% | 8y |- 8% 31; | 8% 3 | 34 8¢

Madrid .ooueenns | '5 | 5 5 | 5 | b 5 5 5
Vienna........... : 4 l 4 4 | 4 4 4 4 .3,‘,:

St. Petersburg~.! 6 | 6 6 | 6 | 6 6 6 16

" In reference to the state of the bullion market, Messrs. Pixley
& Abell write as follows:

Gold.—Sinee our last civcular, the Bank of England has received
£175,000 in hars and gold. Theve is no export demand, the only ship-
ments being £10,260 to "Bombay, per P. & O. steamer “Malwa,” and
50,000 sovercigus to. Lisbon. The “Medway,” from the West Indies,
bronght £13,759, aud the “Cuzco,” from Australia, £31,000.

Silver.—The market has been steady and active during the past week,
and considerable business has been done for immediate and forward de-
livery at 50%d. per oz. stundard. the price fixed for the £36,000 which
arrived per *Medway?” from the West Indies; the priceis fivm atthis guo- -
tation. Tho “Ialley,” from Buenos Ayres, brought £1,250and the *City
of Montreal,” from New York, £453,000. The shipnments are £.’)U.$.OO 10
Bombay, and £30,000 to Caleutta, per P. and O. steamer *Malwa. .

Mexican Dollars.—About £ '0.000 arrived per “Ville de Bordeaux”
and Royal Mail Steamer “Mcedway''; a portion had been goid for arrival,
and the remainder werce disposed of at 4:43d. per oz. We are unable to
«ive this week the details of shipment per P, and O. steamer “Ballarat”
leaving this day.

The quotations for bullion are reported as below :

et

Priceof Silver.

ey

Price of Gold. 1 |

P Nept. 13, (0 Sept. 6.

! a | da.
Bar gold, fine....o0z.! Bar silver, flne..oz.; 305§ o03g
Bar gold, contain'g! Barsilver, contiin- >
20 dwts. silver..oz.' 5 1 ing dgrs. gold.oz.| 51 1 51
Span. doubloons.oz. | s 1 Cakesilver..... 0z.| o4l * ‘ 541y
S.Am.doubloons.oz. 4 11 Mexican dols.. .oz.! 493§ +49 5-16
U. S. gold coin...oz. ' Chilian dolars.oz.] ..o..... [ eveeeesn

Ger. 2old coin...oz.

il |

The following are the quantities of wheat, flour and Indian
corn estimated to be atloat to the United Kingdom, Baltic sup-
plies being excluded:
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. At present. Lest week. 18§2. 1881. Liverpool. | Sat, l Mon. { Tues. ‘ Wed. | Thurs.| Fri.
Wheat..e. -nn. qrs.1,696,000 1.6 14,000 2,000,000 1,828,000 , [ ; | T e
FLOULens caennnne . 146,000 129,000 152,000 © 145,000 | - ls. d. |s. . 's. d (s d.ls d. |s d
Indian corn....... 250,000 269,000 59,000 231,000 | Flour (ex. State)..10C1b. 12 0 12 0 112 0 12.0 12 0 12 O
. . . ] “ ! H 3 | R N S g
Annexed is a return showing the estent of the imports of ,Wé‘gf.‘itﬁg({;vg_’f%m « |5 013815 4 | 5o e 0188
cereal preduce into the United Kingdom during the first two | Spring, No.2,n.. ¢ S 83183 (8 3w S8 3|8 3|83
weeks of the season, the sales of home-grown produce and | Winter, West., n “ |87 187 )388,8238 ;83 8 8
the average price, the visible supply of wheat in the United (‘z‘“’ No.laso... @ (0.8 183 |9 4719 47 9.4 14 4
: \ i ~al., No. 2. .... 811 | 811 :&11 | 811 | 811 | 811
States, and supplies of wheat and fiour estimated to be atloat | gorn, mix., ew.... % 5 6 |5 6 | 5 5 (5 4l 5 il 5 ilg
to the United Kingdom, compared with the three previous years: | Pork, West. mess..® bbL.{72 0 172 0 (72 0 i72 0 {72 0 |72 O
“I\PORTS . Bacon, long clear, new...33 0 35 0 |3t 6 {35 0 135 0 |3+ O
. o : Beef, pr. miess, new,@te. 74 0 [73 0 |70 0 l70 0 [0 0 |70 ©
1833. 1832. 1831. 18380. | Lard.prime West. @ cwt. 42 0 42 0 |12 0 '41 0" |41 0 41 O
Wheat..ceeeuneeea. cwt. 3.4146.596 3,993,403 2,017,194+ 3,777,215 | Cheese, Am. choice....../52 O 52 0 (52 0 32 O 152 0 l32 o
178,50 232,06 73,055 140.150 ‘
516, 54 661673 548,211 710,168 | =——————r—————— =
1,962 35,562 11,76 19,55 . I
Lo aesz o mats 1176s - ene @omnxerctinland Hiscellaneons ews
1,403,021 678,731 1,397,542 2,016,596 = - -
516,642 486,265 458,461 415939 | .MPORTS AND ExXPoRT3 FOR THE WEEK.—The imports of last
SUPILIES AVALLMgRa, Coxsllgggrxox—-r\i'éxsi\—gm;s, 1880 week, compared with those of the preceding week, show an
[mportsoffwheat.cwt. 3,446’.59(} 3'9&3'*83 2,017.‘1194 3,777.215 | increase both in dry goods and: general merchandise.
..... ) 516.612 ,.’(“~- ,:-,(\ __-’(( e iy o .
DOJONE Of BOUB pee s, DAfgAS ABESE0 4"? b 5959 e total imports were 0,972,011, against $7,601,097 the pre-
produce........ev-e.. 1,302,460 1,228,240 918,300 776,200 | ceding week and §8,457,546 two weeks previous. The exports
Total...... ones s 5,263,633 5,707,908 3,123,958 4,969,354 for the week ended Sept. 25 amounted to $7,442,624, against
Av’ge price of English A" 5 Dy T ey g v
wheat for season.qrs. 428, 5d. 463, 6d. 5418, 10d. 42s. 84. $7’0‘)3'.91‘ last wee};. and 6,197,157 two weeks previous. lthe
Visible supply of wheat } ' following are the imports at New York for the week ending
in theU. 8.... bush.21,100,000 12,000,003 19,500,000 14,300,000

supply of wheat and :
flour atloat to U. K,
1,773,000 2,181,000 2,011,000

The extent of the sales of home-grown wheat, barley and
oats in the principal markets of England and Wales, during
the first two weeks ot the season, together with the average
prices realized, is shown in the following statement :

SALES.
1883. 1882, 1881. 1830.
Wheat 90,165 70,360 54,709 41,751
Barley 4,011 3,439 1,553 2,193
OatS.evios secsws somae 14,486 2,552 2,21 4,952
AVERAGH PRICES FOR THE SEASOXN (per qr.).

1883. 1Ss2. 1821, 1830
s, d. s. d. s. d. s d.
Wheat..ooelveeee covnnnns 42 5 16 6 51 10 42 8
BarleY. ..:smausaw wes s swwise 31 38 36 1 35 = 33 0
OAtB. v eeeeee wmmoconcascnosns 21 6 23 1 213 22 3
Converting wheat into cwts., the totals for the whole kingdom

are as follows : .

1883, 1832, 1881. 1830.

Wheat...... ewt, 1.,502.400 1,228,210 913,500 776,200

The Vienna International Corn Market has been recently
leld ard a dull tone prevailed, notwithstanding that the statis-
tics presented by the committee show a diminished prodnction
of wheat. The reason for the ecautious policy pursued by
buyers was that a heavy surplus was understood to exist in the
great producing countries from last year’s harvest. The follow-
ing were the statistics shown to the members, 100 representing
an average crop: ‘

Wheat, Rye. Durley. Oct!s,
Prussio. oo coae i “0 Nt 91 02
SUKONY . sanms s snwes & soaeses s atess sl 80 D 83 8D
Upper and Lower Bavaria......... &0 70 KD S0
Bavaria, FFranconia, Swabin oo 101 100 103 116
Bavaria, Palatinate and Wetterau %) 50 85 100
Baden.......co.cossess smesmsmessssse 092 Ul 85 100
Wurtemberg (winter wheat)....... _7
Wurtemberg (summer wheat) ..... 03 -] 95 95
Mecklenburyg ..., P 93 105 85 <)
Switzerland ........ ..., e SRS S0 D (i5} 100
Denmark. ..ot i aeeea 105 100 . 70
Sweden and Norwil) .oeeeeeeeaanes 105 70
Austria........... ste wteren ioeroimiinesid § SIS KD &0 96 104
BUNCATY 55 o svmors 29 s ssmmasmendios .. 1oo ]G 92 e
UpperItaly..cooceiene caniaaeiaes G 70
Central Italy «oveieieiniiiianaaanns 8T0 ST9
Southern Italy........ R &0
Lasteriy Ftaly «cve: suwce o s s moinms 105 100 100
Trance...... eSS R wimiaieie SRS B =5 85 100 100
Holland ..... e s Fee e S~ . 100 00 a5 G40
Greay Britain and [relond. ..., &0 101 1025
Russia, Corland cuceoevs sssovdonnde T 775 =D 105
Rest of Northern Russiat ..o ...... 0> 90
POoAolint. ccvneae cecviamieianrmaeaae GO 70 65 100
Central RNSsit . cooveeeeecaeaaaeaans 70 67 0 73
Southern Russia (smmmer wheat) . 80 i .
Southern Russia (winter wheat)y... @0 110 150 105
Bessarabiil. ..o coseses coscnavenares ] 90 40 100
Roumania, Lesser Wallachia...... 80 77O 6O "
Great Walachin (winter wheat) ... 100
Great Walachia (sumicer wheat).. 90 150. 110 0
Moldavia. .o ericeacacce caceee cosee &80 78 75 89
1) G Y0 ) YRR 210. 105 <5 95
BayPl. cases susemes sassirs s codime s voeme 120 cees 100

E;:;lisll Markxet i8eports=~FPer Cable,

The daily closing quotations for secarities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Sept. 23:

(for dry goods) Sept. 20 aud for the week ending (for general
merchandise) Sept. 21; also totals since the beginning of first

week in Jaunuary:
FOREIGN ITMPORTS AT NEW YORK.

For Weel. 1880. ‘ 1881. . | 1882. | 1883.
Dry goods ...... ss-z.:r:ogm_s:{ $3,120,7%1]  $2.931,333) #2,074.145
Gen'l mer'dise.. 5,194,012| 7,823,611 7,205,968 6,997,566

Total........ $7,503,779, $10,058,395 $10,203,306] §9,072,0i1

Since Jan. 1. | | | , « l )

Pry £00ds ...... £07,095,637 $85.362.864'5102,508,455| $£94,908,62
Gen'l merdise..| 267.181,116, 236,390,706, 261,968,092 213,480.758
Total 33 weﬂks;-'1-3(;93,‘_’77,09:;'1.'}:32l.753.:’\70?%-‘137'2.‘176,.'» ’.’[:F:{RQ,RRQ.:{SS

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive cf
gpecie) from the port of New York to foreign ports for the

week ending Sept. 25, and from January 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

, 1880. ! 1881. ' 1882. | 1883.
i N { |
For the week...| ¥9,131,10Y, $9.933,GUOE $R;283,264| $7,412.624

Prev.reported..| 292,411,914 275,784,339 239,672,527| 254,253,580

$2147,955,7911%¥261.696,204

Total 3% weeks $301,543,323 $281,7.42,199

The following table shows the exports and fmports of specie
at the port of New York for the week ending Sept. 22, and
gince Jan. 1, 1883, and for the corresponding periods in 1882

and 1881:
EXPORTS AND IMPORTS OF S8PECIE AT NEW YORK.

o Exports. [ Imports.
o, !
Week. |Sinee chra.1.§ Weel. |SineeJun.l.
Great Britain .......... %2500 $11,500]  $......| $1,963,468
FLANCE. o en ceceecanceees]  eeeees i oot 398,332 512,228
GOrIMANY ccceecae ccaaael = - csseas L eseess I 11R,2381 2,395,380
West Indies .ccoceeueeas]  eeeone E 20,050{ 57,007 _us;;ég
MOXIiCO. e aane cnannman]  emmeeeleeas T 78,
2outh AMeriea. oooveoel  eene- L 215,000, 1,720 167,011
All other couuntries..... 19,000 133,735] 100,500 120,933
Total 1883 :cu.n--- $21,500  ¥380.688, $676.717, $7,326.051
Total 1882...ecun-. 24,950 33,774,134 16,347 781,505
Total 1831......... 14,7007~ 390,016, 393,514 43,234,221
Silver. L | ) | }
@Great Britain ..... AP $527,724 $10,462,163] . A—— $......
FLANCO. cevecne cmmmemcas|  omeeee 166,419 ... ! 1,666
GErMAN . ccee ceme ceeman|  emesnn | e 2,142 248,372
West In'ie3 caanneanen ) wseess i 43,276 34,7106 395,067
 MEXiCO..nn cecvannmanaae|  eeeeas . " 310,907 3,155,393
South Atnericat......... coaonc] 13,773 2,151 125,807
All other countries..... 12,6004 16,394 .eeee- g 13,046
Total 1883.........| $310.324 $11,002,030, $359,219| $3,040,251
Total 1882......... 1,634~. 9,136,472 4.956) - 1,914,413
Total 1881......... 115,566/ 7,876,921 20.355, 2,173,022

Of the above imports for the week in 1883, $51,887 were
American gold coin and $23,545 American silver eoin. Of the
exports during the same time 519,000 were American gold coin.

—_The St. Paul Minneapolis & Manitoba coupons on 2d mort-
gage bonds, falling due Oct. 1, will be paid by Messrs. J. 8.
Kennedy & Co. .

Auction Sales.—The following, seldom or never sold at the
Stock Lischange, were sold at auection this week by Messrs.

{ | i
London. ! Sat. Mon. ‘ Tues. % Wed. ! Thurs. i Fri.
! | e e e
Bilver, peroz.........- d.. >0 5073  A0T3 ; 5073 | 50196 5015,
Consols for money....... 1003 100H 10073 10135 (1011 10113
Cousols for account. ... 10073 10078 1ul 1011y 10ty 11017y
Fr'ch rentes (in Paris) fr..70°123 7005 ... ... TRR)  TRN2Ig TN045
U.8.4s 0of 1891.... _. 1151 11633 1169y 1145 (11els 11164
U.8.480f 1907_. ....... 1122 19220g (12238 11228 11223 U2y
Chic. Mil. & St. Paul ... 108%  10<ly [1oNlg 1eX% 0 X105% [lubis
Erie, cominon stock.....| 3213 3173 | 3238 | 32 | 32383 | puy
Illinois Central......... 118330 13313 158k (1323 11834 (1331
N.Y. Ontario & West'n.! 2313 1 221y | 22lg | ulig | u2Ty | 234
Pennsylvania........... [ Gsg | 60Ty | Gusy | 6UB ‘ 61 I 611y
Philadelphia & Reading. 263 | 257 | 213 1 2553 | 2619 | 27
New York Central._._..... 1191 (1198 (1191 1184y (11615 11955

ASER - -

Adrian H. Muller & Son.
Donds. N Shtres.
£1.000 City of New York 7s, 20 Merchants’ Exch. Bk.... 97
Dock Bond, regist’d, dne 93 Cin, Han. & Dayton RIT. 8314
190 o 183 &int. 5 Bpire City Five Ins. Co. 8014
22,600 Staten Island Water 50 Park Five Ins. Co........ 101
Supply Co. Ist M.ts, cp., 235 Eagle Five Tns, Co ... 21519
Ane 1911 _ciiee seessneme STl 12 Metrop'n Gas-Light Co.
Shares of Brooklyn............ 86 1a
10 Stuyvesant Safe Dep. Co. 1011s 15 Ameriean Loan &Tr. Co. 10314
2 Pacific Bank.......:..... 17212 11 Peck, Stswe & Wilcox
30 Standard Fire Ins, Co... 1621 Manfg. CO.eetoanncnnnns 16214

250 Tradesm’s Nat, Bk.1032-1083% |

o - oo
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DIVIDENDS,.

The Bankers’ Gazette.

The following dividends have recently been announced :

buying of American securities, nor is there any selling of any
consequence.

Quotations for foreign exchange are as follows, the prices
being the posted rates of leading bankers: '

! : September 28. Sizity Days| Demand,
Name of Oompany. Olzzrt. LPZ/haeI;}e.; (chgttz)/(;k;zgll@(:gggé. ) - . » : l—-*
‘ ; - Prime bankers’ sterling bills on London............. 4.831 | 4 86
TRailroads. , , Prime commercial ..... esreeremeicaecieiiaiiacaaa., 482 | L, .
Chicago & Rock [sland (quar.). ..| 13 Nov. 1'Sept. 30 to Oct. 25 | Documentary commerecial........... ceeeremeiceeeen. 4 ;‘%1‘3 SUs™
Chic. St. P.Minn.&Om. pref.(quar.); 1% Oct. 20;Sept. 30 to‘Qct. 23 | Paris(francs)........ ..ol 5 1o 101
Del. Lack. & West. (quar.)........ 2 Oct. 20.0ct. 5 to Qct. 21 | Amsterdam (guildars)..._..ﬁ.. T | S S S s 3 g5 *
Lake Shore & Mich. So. (quar.). .. iqlg lé\;og'. 1,0ct. 3 to Nov. 4 | Frankfortor Bremen (reichmarks).................. 43
Manhattan 1st pref. (quar.).... .. Oct. 1:Sept. 26 to —— . .0
Pitts. Ft. W nyné & Cn(,fc.'m)unr.).. 13 (Oct, 2o T United States Bonds.—The Government bond market
do do Sl'ecv;al guar. (quar.)] 1% {Oct. 1; ...................... has shown very great strength the past week, and the rise in
Hanus. ‘ | pric the long-date issues an.ounts to fully one per cent
allatin Nationnl. " ct. 10!dent. o ) prices on g-de : . \ I .
Gﬂmmﬂ ,".fé‘;‘i l'!,“eo“s L L O. Byt 57 Lo Ot 19 On the other hand, the threes have been very weak, and have
N. Y. & Texas Land. .o.o.ovmneeess 1 $5 On_dem...................:... | declined from 1023{ last Friday to 10115 to-day. '

NEW YORK, FRIDAY, SEPT. 28, 1883-5 P. M.
The Money Market and Financial Situation.—There was
something just a little ‘*sensational” in the character of the
four or five failures in the clothing and woolen goods trades,

- The ciosing prices at the N. Y. Board have been as follows:

Interest| Sept. l Sept. ’ Sept. | Sept. ! Sept. | Sept.
\Periods.| 22. | 21 | ¥5. | 26. | 27. | 2%,
{ : _3--

———— | — ]

" | ) i !

. 3 ; n . 4198,1891 ...... .. reg. Q.-Mar. *1131y 11314 “113% *113L' 114 *114
etc., in the last weck. ©One after another these firms fail, each 422:138%";_" coug.lcé.—nlar. k113li‘i 1131}; 11515 #1131 114 114
making the others preferred creditors to a large percentage of | 18,1907.......... reg. Q.-Jan, FLLG3 198 * 1100 11973 120 1201
their liabilities. The amount of the failures reaches a large | $8,1907...._. corp.|G.-Jan. | 12011 12015 1201 1205, 121l 1213

aggregate, but they have in fact made little or no impression
“on the mind of the business community commensurate with
their size, it being well understood that the paper which the
firms so freely indorsed for one another was, and had been. for
a long time in the open market, and was' distributed to banks
everywhere throughout the neighboring States, and even in
the Western cities. No bank ever takes very largely of the
same names in the class of paper that is negotiated almost
entirely through bill brokers. But, aside fron this, there is
no reason to presumne that the losses on any of this paper will

38,option U. 8....reg..Q -Feh.| 10234 1024 10218, 1017 1013 1011y
6y, cur’'cy, 1895..reg. JJ. & J. ¥130 130 #1300 1*130  *130 %130
88, cur’ey, i896..reg.[J. & J.|¥131 [*131 [*¥131 [F121 *131 #1831
68, cur’ey, 1897..reg.|J. & J.[*132 1*13'& [(*i32 (¥132 %132 %132
6s,cur’cy, 1898..reg.|J. & J 7184 [*134 | 13410 *1341 135 | 135
B8s,cnr’ev. 1899, rec.'J. & J [*131de *134&*_]:2_}*135 11351 *1351y
~* Thisis the price bid at the morning board; no sale was made.

U. 8. Sub-Treasary.—Tie following table shows the receipts
and payments at the Sub-Treasury in tais city, as well as the

balances in the same, for each day of the past week:

”

Balances.
be heavy. The makers and indorsers all have large amounts| pate. Receipts. Payments. Ooin Ourrency
of property, and, barring the delay in turning this into _ s - .
money, the creditors, it is believed, are not likely to suftfer $ ' $ . ¥ B
greatly. ; Sep. 22. 989,088 83| 1,383,090 02,117,152,215 41 7.2?9,776 08
i i i : r . g 331,233 82 59,221 40:117,857,453 37| 6,827.400 5

Notwlthstapdmg the active demand in the West and South “ élf ]13'-3(1;:.,?,75 :’_» %,13:;),%)3 (ﬁ?i{éi’}i%g ';"' 8\517\(;3 35
for currency in connection with the marketing of the crops, “ 926..| 1.335.779 33 1,744,691 81}118,070,()3:’) 06| 6,832,565 41
the increase of loans of the New York banks, the decrease of . 57 1.»11_2,5517, 09 2.;—’1-‘{.:}3 :‘).1117.-(1:_;1_.(1‘79 31| Q""E?'gsl)[g 10
their surplus reserve, etc., there is as yet no appearance of a Fon]  Ledl¥, 2l O 2Opde SHLLTUOGO00 B GTvBull 40

diminution in the large supply of money for call loans on
collaterals of railway stocks at 2 to 215 per cent per annum.
Even for sixty-day and four months” Ioans on the same col-
laterals, the supply at 5 per cent per annum remains ap-
parently undiminished. There has been no change in the
nominal rates of discount of mercantile paper from o1l and
6 for first-class double-name paper for 60 days and four months
and 6 and 7 per cent for first-class single names. It is, how-
ever, generally known that paper must bear the closest seru-
tiny to be discounted at all.

The superabundance of capital for loan on collaterals, while
it is so slow to go into any more permanent kind of invest-
ment, shows that the distrust referred to last week, in view of
the increase of fixved capital in railways, mills, factories, coal
mines, iron foundries, etlc., in the last few years, is still an in-
fluence of considerable importance. Capital is awaiting- the
outcome of the investments already made in that form of
property.

The Bank of England this week reduced its rate of discount
to 3 per cent, from 315 per cent last week, and at whicl it had
remained since September 13, on which date it was reduced to
315 per cent, from 4 per cent, the rate that had prevailed since
May 10. The Bank gained £137,000 in bullion and the per-
centage of reserve to liabilities was increased to 4734 per cent
from 4675 per cent last week. and as compared with 33 7-16
on May 10. This great change since May in the condition of the
Bank has heen the result of a purpose to prepare for a possible
export movement of specie to the United States this winter.,
The weekly statement of the Bank of France showed an
increase of 1,225,000 franes in gold and a decrease of 1,600,-
000 frances in silver. :

The rollowing tabie shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

[

Total ...| *3,555.351 67| +8.711,393 14|........ | ... ... .
* Above receipts include $1.100,000 zold certitieites put into cash,
T Above payments include $939,000 gold certifi sates taken out of eash,
State and Railroad Bonds.—During the first few days
of the past week the market for railroad bonds was dull and
weaker, and the tendency of prices was downward, though

4 per cent in Richmond & Danville debentures on the publica-
tion of the company's circular showing that net earnings
had been applied to the purchase of new equipment, and for
betterments, &c.  Subsequently, however, these bonds recov-
ered to the extent of 214 per cent, and close at 58!y, In the
latter part of the week the general market for railroad
bonds was better and the tendency of prices was upward,
The range of fluctuations for the principal issues in  the
seven days was as follows, viz.: Central Pacific gold 6s
at 1117, 11217 ; Denver & Rio Grande consols at 85,
8917, 8871 Denver &. Rio Grande Western first 6s at
671s, 6615, 7115, 71; East Tennessee incomes at 321,, 33,
31, 315, ; Kansas & Texas general mortgace Gs at 80, 81: Louis-
ville & Nashville | general mortgagze at 92, 923: Northern
Pacific 6s at 10217, 103. 10215, 1031;: New York West
Shore & Bulffalo 5s at 7415, 721, 751, 751 : Orezon & Trans-
Continental 6s at 87, 89, 87, 83 ; Richwmond & Danville Jdeben-
ture 6s at 60, H6. 5817, 581 Canada Southern firsts at 954y,
9517, 9617 Union Pacific firsts at 1127, 113: New York
Chicago & St. Louis firsts at 9935, 99 : Texas & Pacifie land
grant incomes at 55!, 5115 : do. Rio Grande division fivsts at
18,0768, 7L, T and Richmond & Danville consols at 9517,
7. 05k, :

In State bonds Alabama class “A™ have sold at 811 /wS115 ;
Tennessce Compromise at 43w 41115, do. 6s old at 38: Missouri
s of 1837 at 1OS17, 1888 at 10915, 1889 at 111777 and Arkansas
is issued to Little Rock Pine Bluff & New Orleans Railroad

18R3. Duffer'nces fr'm|  1882. 1881. at 40,
Sept. 22, revious week. Sept. 23, Sept. 24, . . . 3 A

bl L g " Y02 1 Railroad and Miseellaneous Stocks—The stock market

g“’a“j“"'““ dis $3:.31-7;01-5;88 I[m'.-‘F'L'-;.QO!(),I]O()l$3‘.3?.(?S~'_(‘.00 $332.672.300 | during the last weei has felt the effects of the developments
pecie........ 85,360,1 Jee. 3,319,000] 51,013,500 G-LY9814.400 | 391 corvremenrats -1 vorther acifie Co anv's affair

reaiatis 157408 500 Dee, 195 T00]. 18'655 300 10.765.200 | I conned tion with tl.le. ;\()lt_h(lll I 1 ific Coimpany’s mtal}s:
Net deposits .| 318.013.400 Inc. 101,900, 297,389,300 .814.317.300 | The main point in this is that the cost of the railroad and its
Legal tonders 26,0.30.1:)01‘[110. 1,713,400] 21,057,000/ 15,057,200 equipment seems to have been under-cstimated by -some-
Legalreserve.| $79.503,350 ne. 395,175/ $74.347.325 §78,579.425 | 510,000,000 or 12,000,000, The knowledge of this fact caused
Reserve held.| 81.410,700 Leo. 1,805.600|  52.075.500 80,041,600 | a large selling of all the Villard stocks. and this, to some ex-
Surpins, . $1.907,350 Dee 1,831,075 AF.82.971.805|  #1,462,275 | (elit, depressed the whole muarket, though it is to ‘1)1?111(31

Exchange.—There has been considerable fluctuation in the
rates of foreign exchange in the last week. the net result of
which is that both sterling and Continental bills are higher
than a week ago.  On last Friday the posted rates for sterling
were 4 83and 4 86; during the week they were advanced to4 8315
and 4 8617, Afterwards when the Bank of England reduced its
rate of discount on Thursday, the posted rate for demand ster-
ling was lowered to 486, but the 60-day rate remained un-
changed at 4 8315, The rates for actual business in sterling
on Friday the 28th were as follows. viz.: Sixty days, 4 8215«
4 82%,; demand, 485! @4 85135; cables, 4 86w486!,. Com-
mercial bills have continued scarce during the week, and the
rates on Friday were 4 8115wt 813, Continental bills are
generally higher this week than last. There is no foreign

marked that the regular dividend payers were
less affected than other properties. In the last three days,
however, there has been a pretty general recovery, The result
is that at the-close on Friday the 28th, quite a number of stocks
are higher than on Friday the 21st. The following are lower,
viz.: Northern Pacific common, 13;: do. preferred, 3143
Oregon & Trans-Continental, 41;: Lackawanna. 114 Missouri
Pacific, 15 ; Western Union, 53 ; Kansas & Texas, 14.
Those that are higher are Louisville & Nashville, 1; Reading,
?3, and other stocks fractionally. ,

Friday afternoon the market was adversely affected by the
report of a proposed issue of 15 millions new bonds by the
Northern Paciiie, to cover floating debt and furnish additional
equipment. It has not yet been announced what form of

obligation the new issue will take

not largely so except in a few cases. The heaviest decline was -
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPT. 28, AND SINCE JAN. 1, 1883.
STOCKS. DAILY HIGHEST AND LOWEST PRICES. Sales of l Range Since Jan. 1, 1883. ‘ Ygi?lf f‘é'sl};
Saturday, Monday, Tuesday, [Wednesday,: Thur sdav Friday, ﬂ!'v' Week | -
Sept. 22, “Sept. 24, sept. 25. I Sept. 26. i sSept. 2 Sept, 98, (bhul‘cs)-i Lowest. Highest. Low. High
Atel RAIILI}(O::D~ o T , f l
chison Topeka Santa | eeeeme ccicea] eeenne cecnee] cccece cicceel ceicen ceenns | eeceee cecnen] eccene cenaan 78 7 =
Boston & N 1\ Air-L., pref. ] ceeeee canene | — Bl Bl | ceeses seisss S, ) S 370 | '1::12{’[‘?1" ‘1);3 Ri 5 {u.nfsli BL | 95
Burlington Ced. Rapids & No.| -.-.cc oooo.n ’ 75 TH Toly TOML coseue sonave) wmense smmdns S 10 73 < s :‘ gy 'j ¢ | 804
C.llld(‘llzlll PacifiC. cceeeccennaanas 57 D7Yy! HdLle ET 565 57's Sl 5Tlg o6 LTy OT YRY 22100 1;'; It )I"':%' (-é J uly :.i i 851
Canada SOUthern «ooo.oooooues 537 B3yl b2 Bila| 2% 58! 53 b3uy Dut 5 | bh_ 5Ll 0200 28% Ame1dl Sre w100 4T
Central of Now Jersey . ........ Tuly 81| T8% T0hl 70l SUn Tl S1C) 0% sual Sl S 4-n,1‘ | a0 matin 1y Eidun. 18y &4 | 0
Contral PAGCIC. «onereneoeens | GG 66%| 66 © G6%| 60 6715 Cuts Gilyl GGl GSly 67l 68% d3011) gnladan. d 89 “Juneld | 634 971
Chesapcike & OLio ... ... *16 1650 <16 161l 16 16 | 16 ° 16 | 163 16k *16 -~ 17 $3701 G2eAng. 13 88 Jan. 8|] 824% 971
Istpref ...| 271 281! *27 231, 27 281, *27 231, U8 28yl s23 0 99 =30 131 Aue. 1E 233 Jan. 20(| 191/ 27
20 pvef. ool #1077 50 7 s188y 20 7| K18 20 | *18 20 T 418 b 20 | 4181 20 1007 23 “Awe. 14 3312 Jan. 201] 2714 411
C],imgo & Alton... 2T *132 134 | 13411311 18331, 1531 133 135 | 183 183 %133 " 135 S ka8 Ausdl 2l Jan 22 91 |29
Chicago Burlington & Quiney.| 124%s 12431 12414 1247 1241 125 | 12430 1243 12515 1251," 12534 1259 5,022 "'?3 S L0180 din, 20l 1810 1457
Cthng Milwaukee & St. Paul] 10518 1057 101"4 1055 d 1047 l()‘) +10233 106 Yy 102 ‘4 10345 10255 103 % 2()!.)\:)—_: 1(]._3 4 Feb. 201120% Apr, 131112019141
Do prof.| 1207 1”(“‘2 1201 1200 12019 121 ‘ 120: s 12l \“ M7 <117 1? 1ig > t].ﬁ‘\)b 9712 Ang. 14710% 9 Jan, 20{| 9619'12814
Chicagn& Northwestern...... 12615 12631 126 1281,) 124751267 125 ~ 1261 12 127 7] 12555 1263 oot 11116 Aug. 141221 Sept. 7 1149014414
sret:| 14391159 145 146 | 1454 1453 By 1150 1161 %147 ° 110 000 119% Anw. 14 110 anr. 1151 11505
Chicago Rock Island & P.].(,]!l(' 124 124 | Loooool.... 12179 123 1123 - 19377 12215123 | 1233, 1233, 1 fl’:’ 137 iu Ang, 141137l Apr. 1._% 1361175
Chicago St. Louis & Pittsourg| 1y 147 +14% 147 140 14% *11 13 | %14 © 4% <1l 13 'T00 16 2 Aug 13127 Jan. 3122 |140%
Do pref| *i5 ¥15 0 49 O 45 0 49 | *15 49 | *4T 415 <46 40 sPaawe 3l 2 AL 21} eoomefiren .
Chicago St. Paul Minn. & Om.| 0% 40%) 4015 40%| 0% a1yl a0y dos' G0y 317 A1 sl 95 6' B9 Ane 15 o3 Y a8 | osnil weic
pref. ¥1021; 103 | 1021 1021, 102 1024 1023 10234 1021 10234 103 1031 3 75 36393 Aug. 131 55  Jan. 13| 2934 581
Cinc]n]m,n Tfand. & Cleveladd| ------ ceccee] eceee - cenwesl| ~memee: emmese | woomam o .: ........... .: ..f ........... f 21801 97 A"w, ])4; 1134’ Jan, & ()712‘11\7
Cleveland Col. Ciun. & Ind ...| Gil Giiy) 7627 6571 627 63! gliy @27 617 el 1% 6 Tl o5 A1 sioden oy o ] B2
Cleveland & P;ttgburg,guar" *133 135 | ceceen acncan 133 135 (*133 13 135 135 %135 70 :;l e 231 84{ Jan. bii 631y 923
Columbus Chic. & Ind. Cent..| «-c-ce ceemee] soeeee cocaca] secean —annns 24 "‘ ST T ‘%(‘)() }1 32‘ ST ]§'14':-' dan. 261144, 1140
Delaware Lackawanna &West.| 1211512 1193, 121 | 1195% 1211 1193% 121x 1201 12135 1211, 1923%| 407.947 e "t'}‘fi (4 Mar. 5 37 217
Denver & Rio GIALAS. . verere 5508 1oaay 251k Ben| w5er 27 % 20 zslgi 2713 29 ] “20% 28] “95.506 |1a5,8 Feb. 28131 1a Apr. 13116141150 ¢
East Tennessee Va. & Ga..... 81l 84 3 3 8 3 8 8y 8yl Sly s "1)':):)8 2314‘“"“'21 S Tay 81| 934 Ji%
Do o] 150 134 13w 13 | 05 15 | 13w 15 | 15 154l 155 15w 3909) ,7, Ausld dlydpr 13 8 | 16
Green Bay Winona & St. Paul| *6%a 7 6l bl *6 bl *6 7 *0 7 *6 ’103 1adusds 22, abn ) 135 224
TEAnniBal & S, JOSOP re e sl waowes wuomes] S5553 T ATk I (U ey 5 Feb. 91 107%g Apr. 12 6 16
Do pref.::::‘ ..... TrgeTT| LI T e Jemese wadiee| CReRis cteces]  swesds 38 DMar. 6] 463 Jan. 17 45 |110
HATION v ool o e *190 1957710071957 #1000 1037 CTTn T e 72 Jan. 3] 974 May. 51| 72 |111%
Houston&Tevls Central ..... *58 62 o o ) 32 *33 62 o8 62 *58 Gl | LIl 100 angls 20 }’ Jen, 221106 1208
THIDOIS COMEPL, oo oen ot 199 199 |i¥87 1¥8% 1t S 199141551155 | 1983, 150 | 199 198y iguzl 33 Aum2d4l &2pApr. i) 81 | 921
ho fonmediiner sl B0 B0l s e L A R AT T SV 1335121 Aug 14148 June1111127% 1501
Indiana Bloom’n & Western ..| 25 253 24344, 25 2513251 R385 25 251yl TR5L 5, 1 ‘)"" I 77 Lo ih ot den 20’ """ 491,
Lake Erie & W CS{C‘TD..---..... ________________________ 203 "()’ __________ 21 2.} I . :‘ =0 ’-‘2;;8 { 1€ ):‘ A““"l.‘tf 35l \I)I' ‘f 3“ 49]2
TRECShOTe . e e 1035 1087, 1079 10371 1005 103 ) 100 51095 102 1031, 1095 TO3T,] 174 509 | a8l dux. 13| 33% Jan. 18| 231 43
LODgIS]ﬂlld _____________________ “)l"tl T4 7o 3 T3 ) Tlla Tl *T72 2 7:1 % 111,1;}"") ! 33.’4 3\”""0)) 1}1;#.;’8%.”1 ]g:; i 231. 1%018
To o T 4.1 X K3, 143 L, hodys ; = (43 yElo | an. 21 8633 June: al 65
Lo:ﬁg:'mg ft;:\lj\hl})llllll(;'& Chic a?:n%? 4‘ 2 ig% 418 “4' 18 dua 4“? % S0 ol 91'0‘9: 40% Augx. r':’: 53 Jan. 20|| 4612100%
“Manhattan Elevated ...... .... ST T 10 49 | TS I T & I AV S & S X VT R i B, sdhudinsah) LR Jan. By 3L | 48
Do 18t pref. . momnmns] 486 ... 86 SG | *S2  BG | AS2 8§ | w2 85 | W0 R6 =ywsl 2% aneRl Sotalen. D0 82 [ o0
Do common. .20 %10 T3 +10 0 45 | *40 45 | 740 45 | <40 45 | =0 45 001 80 Angl<| 90 “Jan. 187 82 | 981
Manhattan Beach Co. ... o : 19, 19 | 1s1g 18y *I18 19 | =13 19 |- ~71oo | 38 Aua 17 53 Feb. 10 1 40 | 58
Memphis & Charleston. .. 00 11 31 a1 42 a2 |kl a2 53091 15 Feb, 21) 80%Junei:| 15 | 37
Metropolitau Elevated s90 0L L 91 91 {90 91 S,015 1 Bl Ang 18, 55 Jan. s 43l 82
Michigan Central ... ... Sl 83ty 828 833 S23 839 100076 S Afay 170 95 L Sept.14 0 7 93
Milwaukee L. Sh. & Western . 1 B3l PR Soh B2 SSAL 10,860 ¢ R0 Az 27 100 Jan. 19 | ¥T 1105
Do o . s 1)1‘01" o A IS Rt T ceeea 1() Junellt 18 Jan. 4 13 | 21
Minneapolis & St. Louis. ... ' a2y oD ey Ty sy, TEST 1ou ! o Ane e ue o 1o o ¥ e
e = - P TN oL = N [ oaa IR ey SUR i, SOl S 36
Misson}')io[\’ansﬂq&Tct:mm(/f' ‘J:l?u ‘581 ! -‘;“:.:“’ ::8:"’: 38 = fi?’f". L2001 47 “Ang 150 63laJan. 131 89 | 77 ‘
Missouri Pacific T 05 o ‘.llj:xd 5740 G, O8L .1“"‘ o 2llwAnge 1L 347 Jan, 1811 26% 4219
Missouri Pacific................ Oy Wily WGL in 9708 9%k SUNI0 G5 Aug 111007 Apr. 9 | 80% 1121
Morris & ESSeY. oo ot : i_);)., ."-.;.1., *x121 3 1-)2[} 1 ):[;54 1‘):5 ’ ‘1'(!0 “ ‘1”12 Aug. 1:.;; ‘]q g Jan. 5 [ 12 7 353
Nashville Chatt: anooga & SE.Y..| *53 56 | *53la 551! #5032 56 | 54 55 | o0 56 | 56 * 56 3 '):)»l*) 41581. I\[‘D 11-3'111‘:;4']["“051; :12(7) e
New York Central & Hudson.| 115331153 1141 1153 11.5J4 1151y 114 11: ,14 115 1153 115551161 -0’4(,4' 03 3 My L (0 8.l an 47 | 8Tk
New York Chic' & St. Louis..| 9 9 gy Bl Y by Sl 8l by Sty 87y 60,101 11131, Ang. 13 129 Mar. 10 1235 138
Do ‘ODrer| *16% .. ... K164 .. ‘“,J* 20 *Jbl-w 195 160 ..o 18 o 181-3 166 12 ‘tn_:: {:’( 3.;1.3.}.111 5 | })(7)1‘)' 17°4
New York Elevated...... oo 05 10577 795 10577 *93 105 | 293 105 | %5 105 | <45 105 g. ol gy ofl ot ol
New York Lack. & Western .. e e 81 TR3 | 85 N5 | Sl 85 [ 45d 85 | 85 85 333 3‘;’ f:f}llrt "i ]ggla {\'xbnl: Igi sl i
New vork Lake Lrio & West. §0% "Hi 30% 81 | B0% 31w 30% 3l Bly 8l 31y 517 51,180 2’.-;1,,.4.‘1" 13| 407 Jan, 18| 3314 433
Jd 98 U8 | il TT1q' ..... * seseew] seneTE sessen] eeeses Feesea] seweeel seEEEe 2 ¢ o |
New York & New England..._| -.-.. - emsmen] BEEEES eoseew mereem cocsee| = cee ccea| saecss caeenn 218y 2 5:):) ZUHQE"‘ g ggl g‘::l. g!
New York New llaven & Hart.| 176 176 | ccaeeeoo... 176 176 (176 180 | ecooeeioooa) wooeen vaaail . 53!169 " Jan, 1% 183‘1&1‘ 5 23!
Wew York Ontario & Western.,| 21 221|213 2130 214 21l 214 213 221 225 22 23 8.812 1193 Auk. 13/ 20% Abr,
New York Susq. & Western...| *33 6l 5% 5 *3 7 *d 6 *5 6 | *»4 6 100 , e 1 0; = 4pr. A4l
Do prefi| =13 © 17 | *15 17 | *it 17 | 16k 16% #1517 | *15 17 500 | 199, ALE: 11“ 2i0 nay %8
Norfolk & Western, pref.......| *39 41 | 40 40 | 40 40 | *39 ~ 402 *39% 40 | *394 394 600 | 33 * Aue 14| 2908 Y 30
Northern Pacific......ccoeunne.. 345 365 3133 341! 321z 34 3234 35 31 361g! 343y 36% 165,379 3, « 0 t ik I |
o prot B30 D97 B1 Y B3 1w 65 | G3 ' Go | Gio 677 6o 670 10a00 | SraSeRtZl o8 e umeld
Ohio Central ..ol 2" 1: lil: 41y 41 413 ;114 :1 4 4 4 4 l :‘;::2 :“5—4 41?3)':('“7) 0%1 :(‘]Dt.”i; ?(4):8‘21“0%4‘
ral............. D 4 3y . 4 s ‘ 2 P I o ‘ pt.
hio &I?Ilsqxssuqn)_l__éi _________ : 30 | 207 297 Yl 207 201 201y 301 3l 31y 313y 1700 o7 “A‘"],’,t 1(1: dbd: AR:' 13
Ohio Southern. CH—— 0N DO 9y Teb. ‘1)0 1123 June 13
Oregon & Trans- Continental..| 5t 59 ‘ 5’{ i:lln‘t “é" §3J4 ?al;: fg
Peoria Decatur & Evansville..| 15 15 4 : ‘ | 12 'u'llw"ii;! 23  Jan. 1%‘
Philadelphia & Reading.. ..... 493 507 49 491y H0lal 49y )1 | [50% 52% OSllg 5210 91,362 | 461 A @ 97 613gJunels
Pittsburg Ft. Wayno & Chic..[*x28121291! 1201 130 [4125 “ 132 % 120 150! 131 "131 <131 R0 11291 Gek 511138 Jan. 101
Rich.& Allegh.,st'ck trust ctfs.]| ---cee oo.... cocsra sseess| ecasen acecae]| cccoie cracea] concen coccesf ceecee s H9 12 : *;:{},t,ué{, ;:L )I{l:l %8‘ 13 40
Richmond & Danville. .......... 64 64 | ssvsea swsese 600 62 60 - GO 571y 59 O3 OH8ly 8501 47 7 N 13 72 2 n]]r' 231 l 52 (250
Richmond & West Point....... 32 82y 311 S sl 301 0Ll B0y 303 209 30 "'71)0! 21 }"l-lll 16 39 J s 200 23 233
Rochester & Pittshurg .......| 177 177 177%| 113 173! 174% 1;»«4 173 184 13 131 3650 1 b 251 Lo | 173!
Bt. Lonis Alton & Terre Hauto| *>3 61 *57h 02 o2 4 1t Aug.11 23 Apr. 4l 1713 3613
o pref.| *90 92 | oo lllTTl *37 91 48 Jan, ‘).—.l 85 Junel9:! 5\_) 2 50
St. Louis & San Francisco.....| *23 31 TR 2T 29 i 86 Ang. 23 104 Apr.1ly 89 | 8ia
Do el *17 43 48 | *16w isy 9‘-" 22t Aug. 14| 8644 May 311 31 | 4679
Do 1st Dot *90 - 92 92 | *s3 . 92 75 41 " Aug 14} S9haJune 21} 43 | 66
St. Paul & Duluth. Wrety B9 he “ 131 7 100 | 874 Aug. 2 2311001 Jan. 1111 79% 1062
e o seasmpne 35 -o ------------ . ;)_‘) ...... 3 A‘u_-r. | :H)JeJ.un 9| 26 | 4234
- St. Paul Minneap. & Manitoba 1055 1009|1051 1097|105 100! 103% 109%) 109 110 1092110 | 10,600 o1 Feb. ) 1 e 18 | 05 160
Texas & Pacitie 2 98Ty 2TL 28lgl 27l USLy 271 9 018 ToT7, Togs 1y s 10,600 11033 July24 1693 Apr. “’H 03121663
D M T i TFOEaR 12|+ e t] s T T T M | e o B ST e STuThnels | 13 | 3T
S P ST P ST B Tl IRt T B TR Tl BT X ST ITTLT ST ! \u-r.‘“) 27gJuneld’! 15 | &
Union Pacific. ...........oo..oo: 8377 THO | THTy WShyl RTTg RO TRTT KOy 5! 556 1 801 A !
Wabash St. Lounis & Pacitic...| 2075 211y '-""fi ‘-'0"’: 2“’.": 21 ‘8 "“’:_’: D11 ! 1i8()).3": ! ;‘l’; 2 t::r ¥ 12(1)": }‘:: {3 331:‘1-]53?':
DIIgz‘FI‘I‘ A \’E()['\Pmr. 321y 3305 82y 323y 32Uy Y3l Sty Jd 20,527 1 20y Aug. 14 372 Jan. 1.\'; 457 T13g
American Tel. & Cable L,o. ................ 64 64 64 6L | ... ... 455 ' 3 Ao I 305, n15 /
Bankers' & Merchants' Tel...1 13215133 132 1:5)2 1313 1:;'_: 1313152 1 (1",)‘; lf':}lﬂ ‘I\”“‘" :\]41(1’3 La- T\Illlll:l(; 1(”; 13%

- ColoradoCoal & Tron ool coeeee iainnn | 20 21 200 2] 208, 201, 1, i‘.) ;\lll;f‘r 1’1;1 3:t’~ :\p;.l‘)o :') 5;7
Delaware & IHudson Canal ....f 10751075 106 106 | 106’2 106% 106 107 )()1 '1();5' Ailg, 30,1121 Apr. 147 10‘” 11930
Mutual Union Telegrapin......] 16 16 163, 17 9 csocus somuen P16 161! 415 ' 15 "}»‘\‘C"m 25 " Jan, 17| 19 ' 301‘
New York & Texas jaund Coo. %110 120 <110 120 [x110 110 | 112 112 07 . 55 Mar 13125 f'uiy 20 | 37 | 53
Oregon ImprovementCo..o_ . l S0l Ni! 75 76 R — i 460 73 ;.',1"';; 91w Mar, o ;
Oregon Railway & Nav.Co.211 125 7125 | 124% 125 | 12102126 | 8250 121w s b 531150  Juns 14 12371631
P.umc Mail.ooos s ovwamesnnnsses l n.\‘ 3873 3Tl 388l 383 - 3*’75' 3 334 2 .; T 15"7(;1) -:’,w .,‘\‘u)«’r'.i”})‘ .1)1 Al;::' 1-" | ; 28;2
5::&1}1{1:;‘1\1(’;1l\ll(lx;l:“33 ............ i ]::: 13’1_) ) 1;1;‘3‘3 1"'6' 1 ’81 v 1231 ]“‘\ S 1."\ 'd 1“\' l'..’:"n' 1’(\ L» 1.‘:5'?’4' 1.900 ‘117 Folb, _44}1 5‘1 Junels 117 145

Do Prefl il e 36, w32 'u R N Y O :s:';u’ 331 3l ! 100 :;:‘; Al 18] 2008 Mar o 10 164‘:’.11:
Wester nivﬁx«l},nk'll:k‘:mph ..... T9% 804! 79 TOL T8l TOl 7T T'J-"g’ (Sl 80 TU%, 80% 71,812 ! T13% Aug. 16| 834Junell | T6ls! 933
o | %
AdamS. .o *132 35 13 3¢ 32 32 3234 1323 33 3 ' f > ay 35 f 113:
%nut*ri‘i';n: _______________________ 849 l!ll)) Hslbf’e 1:'353 {:9 ]!iu 1:'0'; 1?-2-) ;!*1:21”1: ;l !‘lgg IE;H 2‘3 1331‘3 ?\{3 1?; 13114:}!336 ‘5 1‘33 13?112
nited States. ... *61 65 | *6L 63 | *60 i3 ' L, L6 53 3 S 171 65 5
Wells, Fargo & Co. .. . ATRT N Rt R I (PR LRl BV APy (e S ¢ IR Y 130 | splidbay L) U0 Tun, ©1.98 L
COAL AND MINING. - i} il ! . L7 TAGLECpRINAET Al L (EhS
2 ' 5 Ne
Qpasslibei S e 2oy 18] g7 gon. 10 o7 20
Little Pittsburg Mining . M o | 1)12 214I
Mariposa Laud and Miming. .| oooeee comeeel covoms comomn| somoms woeon | SoII DI TIIIIT LTI DTIIDIITIT Tl Lt 1y 21;
Maryland Coal.......... il T e 15 13 Y 26
New Central Coal..oommnooii 0. 6 14 Jan, 4| 13w 23
Ontario Silver Mining ......... 10 35k l‘ln' =3 " ‘i'i 2 4b
Pennsylvania Coal...... ....... L ""< 8 10 r 2 214
((}ammou (otl........_.....-;.._ “él 13 ‘.}:xliy § :18 23?14
entral Arizona Mining ....... : : |
Deadwood ’\Innn'r...l.lf ......... * Aar. )bi e, e l 412 (1758
EXCEISIOr MiNING oo | T LTI T I e D |1 27
Robinson ‘\Imuw """""" FONUR IR | . 4 .
gltlvgi Clifr \lmluq ...... vl Reivabinhiond Boiisiiniibuiony Buaia it SOOSin i (i Iebiipsaon I S " I -------------- ! 2 2%
andard Consol. Minine - ooo7f JTItTmoTemt| mmoTmomemesmp TTIR I RIITIITTTIT IITIIIUITTTNTTTBERELCTETL O TTo0o T sy Sept. 7 ,.: """"""
T G ke I - ¢

* These are the prices bid and asked; no sale was made at the Board.

t Ex-privilege.

t Lowest price is ex-dividend.
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XXXVII,

QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

STATE DONDS,

‘ I ] { ‘ { | ¥
i | ‘ | ] | i ,
H . | . { "vs ! -
SECURITIES. i Bid. EAsk. SECURITIES. ! Bid. {Ask.i SECURITIES. ' Bid. Ask.l; SECURITIES. : Bid. | Ask.
- i ! i !
Alabama— 5 1‘, /| Louisiana—Continued— | 3 |.N. Carolina—Continued — i ! South Carolin: ‘
Class A, 3t05,1906.. 81 &2 || Ex-matured cuupon....? 623 . ..., 1T No Carolina RR.,J.&Jb 160 {.ccc..if 63, Act \;hl;m‘—;_; 1869) ! -
2 B Class A, 3to 5, small.. 83 Jissees Michnean— : ‘ | D I T i 160 |..... ! non-fundable, 1833 {f C
g - Class B, 55,1906..... ‘Qﬁ) BRI L1 C - 111 [ S R 16 Jeessss ! Do 7 umlp‘soﬁ',J.&J.‘ 133 leeeeee I Brown consol'n 6s, 1293 103
P Class ¢, 48,1006 ........ ‘h_l ' ... [ Missouri— i | | Do Teoup'soff, A.&0.- 135 |..-... " Teunessee—s, old 1‘802-3 R{H
-‘ 68, 10-208, 1900 ....... Y108 feee..- s, due 1886............. 106% ......]| Funding act, 1366-1900 10 12 || 63, new '13'-)’.’-5‘-2'91)() 36
H Arkansas— ! UL — 1074 . H Do = 180818931 10 12 i} Gs, new serics, 1914 36
i 6s, funded, 1899-1900 ..1 10 ! 123 63, due 1833 ... ... .. 108 ... I New bonds, J.&J., '02-8. 16 |...... | Cmp'mise,3-1-5-08,19 14 y
i 7s. L. Rock & Ft. =, iss.| 56% 62 | Gs dne18390r1890. ' 110 | ' o A.&O. 16 IVirgin i %{’ B0 z ot
s 79, Memp.& L. 1’01‘1\ RIRR 4(_) loceans Asylmor Univ..due’92 112 lenns '] Chathiam RI2 ...o.ooan.. ] 3ol | (1 111:\,' ;);1,‘;( """""" i ,t;
o 78, 1. R.P.B. & N.O. RR. 85 T TFunding, 1894- 95 ... £ 11T acesss R \pcull tax, Ll.msl '08-9. 4 6 Il (H new, 1867 oo | 36
i 7s, Miss. 0. & {’ R.RR.#5..f0 Hannibal & =St Jo.,’86. 10) } ...... i Do clags 2. ..., 4 G i Gs, convol. b:)fn-d..‘;-.'.'“:"l 63
78, Arkansas Cenr, RR. 19 1 23 Do do .87 109 t......i Do to W.N.C.RR. 4 6 il Os ex-matured coupon.| 41%
Connecticut—os, 1883-4.. 100 |...... New York— ! | ‘ Do Westorn RE.... 4 | 6 [ Gs, consol., 2d series....| 50 |..... .
Georgia—6s, 1356....... P02 Ll “6s, gold, reg., 1887 ......| 108 |...... " De Wil.C.&RWR. 4 | 6 1 Gsideferred.............. 8 ‘10
E 78, new, 1886............ 1104 f...... 63, gold, coup., 1837...." U3 ... i Do W', & 'Far R. 4 "6 I)hnu,tm Columbia—
b 78, endorsed, 1836 ......| 104 ... 6s, loan, 1891 ... ... t1312 .ol (1 Consol. 4s, I910......... 783 80 ! 3-358, 1924 109
£ 78, gold, 1890 ..occovee) ool 116 |, 6s,loan, 1892 ... .. ... 15 feaa... o Smalle ey e aeeeans T6 |eeeel SMAll HONAS. oo 09 |
. Louisiana— ' o i 6s,loan, 1893 ... .. ... 117 } ...... ; Ohio— : ‘ vesistered . oot v 109 (ool .
i "8, conso0l., 1914 ... |1 I S s Camnm_q.q,om,.r &J.BOF B3 68,1886, 1074 ceenn I Funding 5s, 1399 ... Si110 ool
- 9s,small......... cesennes [ 63 |ewonee 63, oL, A& Orenenee 30 | zZie Rhode Island— ‘ | Do ° small.... .21 110 [ZII202
.t i | ) - | I 6Gs, conpon, 18‘;!3-93.._.:7_}16 ..... ! ‘Do revistered ... 110 ....::
0 RAILBOAI) BONDS.
i . el & H,—C ontinued— | . Mich. u ne. —L‘mmu'xu\—' i Pitts. Bo& B.—1s81,68,1911 62
i‘:‘ . Rallrmd BOINI@. 11 1st, ext., 78, 1891....... [ Jack.Lan.& Sag =38, 91 Sessas - ‘Rome W.&Oge. —]st 78791 107 l-zl.:....
: §Stncl Exchange DPrices.) it (_oup. 73, 1894 ccennnnn i Mil. & No.—1st, 63, 1910 99 | 92% | Con. 1st, ex. s, 1022 68 | 67%
Ala.Central—1st,6s,1915, i Reg.. Ts, 1394..... C MILL.S. & W.—-15t,65,19211 1011410132 | Roch.& Pitt.—1st. .63, l*i"l 107 |..
Alleg’y Cen.—1st, 63,1922 [ 1st.Pa. Div.,cp.,7s, 1917! CMinn.&eSt Lo—1st,78,1027: 120 ... U Tlich. & AL—1st, 78, 1920, --cze| il
Ateh.T.&. S.Fe 41,1920 i Alb. & Susq.—1st, TS.-. Towa Ext.—1st,7Ts, 1909,* ------ 11?3‘4 Rich.& Danv.—Cons.g. bi 951 961
4 Sinking fund, 6s, 10110 ':;"' smezeei) 2,78, 1885 oo LT TN - 14 5 ORI ----11 Debonture 6s, 19"7:., &8 581y
s Atl. & Pac.—1st, 63, 1910 L Yo ]st.cnns.,p:u:n:?s.l900‘ S hw, Ext.—186.75,1010 37111271 A &Ch.—1st, ., 7s. -"9'4 ...... ceceas
: Balt.& 0.—1st, bq Prk. Bl ' 1st cons., 68, 1906..... Pac. Ext.—1st, 63, 19 21 *1023% 103 | Incomes, 1900, .00 . e N P
i Bost. Hartf. &1 —1% 13 I Rens. & sar. ——1st coup.’ Mo. K. &T.-—Gen. m, 1920, S0 31 | SciotoVal. —lqt ('01'1.9'"7':;: ...... 83"
i Guaranteed. ... ......... i 1st, rex., 1921 ... CCons. 78, 190456 ...} 1106 105% ' St. L. & Iton Mt.—1st, 75’ 11" ......
:; Bur.C.Rap. & No.—1st, 59 YWl 100 | Denv.& RioGr.—1st.1900 llN .4 ll()_ . Cons. 24, income, 1911} 57 leciecll 24,78, 1897 ceeneaaaan 07 ...
il Minn.&St. L—18t,78,gn =--oee oo 1st consol., 78, 1910 . S~3y 804 L & Cont, Mo.—15t90) :--o-- [FEPPN | Arkansas Br.—15t, 7s... d0gal
i TowaC. &West. —ist, wa ----------- " Denv.So.P.&Pac.—1st,73. ?b‘ 97 ' Mobile & Ohio.—New. 65, ‘105 106 Cairo & Fulton—15st, 74 1065 1063
C.Rap.1a.F.&N. —-1st, Us -oomomieeeees Den.& Rioti, West.-1st.68  70% 71 Collat, Trust, 63,1892, ! | Cairo Ark. & T.—1st, 75 1067
e 18, 58, 1981 - vee comp “ug Det.Mac. & Marq—1st,65 5------ 83 Vorgan's La. & 1. 2 1st, m' Al Gemry&l.gr., 5s, 1951 ~Ti%! 75
i . Buf.N.Y. & Phil.—1st, bs ; u3 ;; Land grant, 3128, S. A .. st eeeee. Nash.Chat.&St.L—-1st,7 S| 'St. .. Alton & T, IL.—1st. 111 |......
¥ Central Jowa—1st,7s, '99 107 [ET.Va.& G.—1st.78, 1000*118 proseen. Sy 65,1901 ccnsozeasoenl 2 || 24, pref,7s,18M.. ... 110 1
b East. Div.—1st, Us. 101 > i 18;% 1st, cons,, 5s, 1‘).%0 ) (7- i ;45 U N. Y. Central—¢s. 1887..‘ 106 '1' 7 i ‘Ztl.lncmne,Ts 1804 ... 102 |.....
Char. Col. & Ang.—1st,7s Ll;;l Yot Dl\’lsmn.\l 58, 1930..... 93, J¢ Deb. certs, extd. 53| jqoz-- 104% 1 Bellev. & X, TiL—1st, 85 116 1267
Ches. & Ohio—pPur. m'yfd. 11272113 1 gliz C.& N —S.1. .dcb C.0S wemeniionen - N.Y.C. & H.-1st,ep. ,45 13050 131 7St P.Minm. & Man.—1st,78 1084
o8, gold, series A, 19030 ----.- A1l 4 1st, 69,1020, ... ..oond sraseeiceenee 1st, reg., 1503. 1305 131 11 24, 6s, 1909.... L1101l
65, gold, series 1B, 1603, Y2 95% Kliz. Lex. & Big S.—6s..." 93 . Fluds, 1—7s, 2d,s. 2 .aoo- Il “Dakota Ext.—6s,1910.. ..---.|111
6, currency, 1918......; (49 1 4Y% ‘Erie—1st, extended. 7s. .. 1-’0‘2 - Can. So.—1st.int.g'ar. [ 96'3 TIstconsol. ts, 1933, _" 102 1102
Mortzage 65, 1911 102 4 ------ | 2d, extended, 53, 1919 . *10512 . i 24,58, 1413, [ eeee ois ---h Min's Un.—1st,65,162 .
Chicago & Alton—1st, 7s.! | 4th, extended, 53,1920, *109 ... Tlarlem—I1st, 7s, conp..! 130 ----/,St. P. & Dul. —1st.5s, 1‘)31 ceeea
sinking fund, 6s, 1903, L o5th, T8, 1888 ... ... %100 |...... JNL Y. Elevid—1st, .q,wm. 1361117 | S0, Car. Ry.—1st,6s, 9*0 10434105
. La. & Mo. Riv.—1st, 7s.1 "I 1st'cons., gold, 78, 1920., 124 124% N.Y.Pa.&O.--Pr. I'n.6s.95 ---z-- fenaes 18,638,108 ..o aeeaee (101
o .""24,78,1900............! | 1lstcons, fd. coup., 73 1 ----o- [eeene | NLYLC.&EN.—Gen.,68,1010] 86 |---ee- | Shen'd'l V. —15t; ';nﬂm '
itk st. T.. Jack.& Clic. —lst i Reorg., lsbhen 63, 1‘)()3 ------'~» —<=-|7__Trust Co., recmpts ...... Leeen i""":‘ General, Gs,1921..... ..
I 1st, guar. (564), 19,'94 ;i Long Dock I’ s, 73, '93 ceeeen 118 I NLYL & New Eng.—18t, 78] ~----- jeomees! lTex.Cen.—1st,s.1.,75,1909,
i 24 (360), 78, 18¢ 08..... | Buff.N.Y &B.—18t.1916 --e-oe 130 |1 18,68, 1905, ceeee. ... [p— fooneee Il 1stmort,, 78, 1911 ...... 3
i ) 24, guar. (188),7s, 03] 1 N.Y.LE.&W.-New2d 6, 9% ...... N.Y.C.&St. L.-18t,68, 1921 waszes 995! Tol. Del. & Bur.—Main, 65/
it Miss. R, Brge—1st,s.f.63' %5 | Buf.&S.W.—M. 68, 1908 «-ccaeieeeanali "d 621923 ..o ... BT |.or--. i{ 1st, Dayt. Div., 63, 1910,
i C.B.&Q.—Consol. 73,1903 1 B jeeenns Ev. & T. H.—1st, cons., 63 (C N PR IN.YSOW.Sh.& Baff.—Cp.os, 13, 134 | 1st, Ter’] trust, 6s, 1910
58, sinking fund 1901, 1023 oo Mt Vern—1st, 63,1423 Loogoefooees NLYL Susq. & W.—1st, 68 T9%) 8L | Va. Mid.—.inc.,68,192 7
58, debentures, 1915 ... *13}) s 921 'FI't & P.M’rq.--M.68, 10"’1) *11049' ... | Debenture, 63, 1897, ... 62 l......iWah. St.L. & P.—Gen’l, (H
Ia. Div.—S, I', 53, 1919, 02 ..... | Gal, Har.& S. Ant.—1st,63 108 ...... . Midland of N.J.—1st,6s: _93% 942 | Chic. Div.—5s, 1010 _...! ]
S.F., 48,1919, ........ qf_i ceeees | 24,738,190 i x 1093, N.Y.N.H.& H.-'st,r g 45 <1041 100 {| Hav. Div.—6s, 1910 .. " 861
Denver Div.—4s,1922..[ 89 ..... ' Mex. & Pac.—1st, 5s. .| ‘Nevada Cont.—18t, 68.... 3oy 33 i Tol. P.& W.—15t,78, ]911? 104! . .
Plam4s 1921 ..o L1848 124, 68, 1931, ... ....] . | | IN. Pac.—G. L. ,1st, cD. 6s) 203 33 103’21 Towa Div.—6s, {19310 1 eeeaat] 90
C.R.1.&P. 6%,Lp ,1.)17 L1935 ‘-;" ,GrnB'\ PW.ES. P.1s0,68 82 i Registered, oq, 1921, __:l*-..... 11023y | Ind’polis Div.—bs, 1()"'1’ sl esss
68, veg., 1917 ..c.oooean. 4 1261 'Gulf Col. & S.Fe—T7s,1909 lll <esee N.O. Pac.—1sT, 63,:.,1020. 833 e l{ Detroit Div.—6s, 19"1.. ...........
Keo. & Des M. —1at, 5. IUb‘u 106% Han.& St.J08.—88, CONV.. -==se- Uil Norf. & Wo—G'l, 6, 10:31..7100 101 | Cairo Div.—58, 1931 .00 ... 80
Central of N. J.—1st, ‘M) ! Emaas 114 | Consol.6s,1911......... % o sime 104% 1 New lliv'x'—lst,(js, 193D wevone 1100 || Wabash—DM. 'is. 19()9 ........ 95
1st consol. assented,’yd 1143 114% Tous. & T.C.—1s6,M.L., 78, 10*“ 109% Ohio & Miss.—Consol. s, f.' 116 ... Lol & WSt ext, 7 1047
Conv., aqqt-med TS, 1‘!()" 1143 ...... | 1st, West. Div., 73...... - Consolidated 7s, ls‘N ;1365 116 %) 1st, St, L. Div,, 78, ’89 Feaeses 991,
Ad'jumuem 78,1905...] 103% ...... | 1st, Waco & N.,73...... L}‘ 2d consolidated 7s, 1‘)11 R R 24, ext, 78, 1893 981l ...
Leh.&W.B.—Con.g tl,as‘ PR 1!’-7& 2 consol., main line, 83128 | 1st. Springtieid Div., 117 j..-... f Equip. 1’ ll\,7~! 18830 ) eeeoen|onns
Am.])'k&lmp.—{)s,l‘.)‘.!l. ) I_Lfn-s; Lo2d, Waco & N0.,83,1915  ceeeeniaaennn | Ohio(‘mm':ll-lsl,tis.]‘d;’u 70 T2 Consol. conv., 78,1907 8. 85
C.M.&St.P.—1st,8:, P.D, ------ f::” i (icnem], 68,1921 ....... lst Ter'l’I'r., 6s,1920__ ! i H (.:t West.—1st, 78, 8’5 104 11041
24, 75 10, P. D., 1895 cox-ee PO Hons. Io.&W. Tex.—1st,73 1st 2in'l Div., 63, 1921} 2d, 78, 1593 ’ ) | i
¥ Tst, 78, $ xR DLIY02 T2E LoD 2, 60,1908 ,onm So.—1st, 6%, 1921 Q& To1xt, 79, TRIOT mene  oaisss
2 1st, LaC. Div. ., 78, 1393, 117 :.S 1.Cent. —\p Div.—CUD. 65 * COres & Cal—1st.65,1921 llzm..\' Naples—18t,78  eenen- l...
i 1st, I & M., 73, 1807..0 1173 113 Middle Div.—Reg., 53. S OR& Trans' I —Gs, 8521952 THL.&S0. T —IStES. 65 oo oo
i . 1st, 1. & D., T8, 1509, o] 118 s C.SUL&EN.O.—Ten.l, 75 COveg. Tmp. Co.—1st, 63 SLLLCE N Re.7s Ui 1053
: 1st, C. & M., 78, 1903 ,‘,:;9 19977 1st consol., 7s, 1897 .. Panama—=.f, sub.6s,1910 Ont. Div.—1st, 758 109 (L.
1 (;onsol T3, IUU.) oz e 24,685 YI0T . cenions= o S lesria Dee.& Fivo—1st,08 Clar'da Br.—s,1919 «--... een
¢ 24, ‘s 1884 ... ff:l lf'-'l' ! Gold, 58, 19531 . .oaaee i vans Div,, 1st,65,1920, St Chas, Br.=1s1,068; -c--c. s
i Tst, 75, L&D, Joxt, 1002 120 1L0% 24 Div., 78,1804 ... .. U Peoria & Pek. Uln—1st,6s' NO. MisaOUTi--15t, 5.1 eeens 119
¢ B, W. Div., 1st, 62, 1650 GG ool Ced, L& Minn.—18t. 73 | Pac. RRs.—Cen. P.=G. o\ West, Un. Tel.—1900,¢cp.} 115 [
P 1st, 5s, raC.&Dav., 1919 1(’“ o Ind. Bl & W.—1st pre. n | San Joaquin Branch.. 1900, 102 cusevimisssssges 11573 114 %9
. 2st,S.Minn.Div 61010 10Th . P1s8,4-5-05, 1909 ... ... Cal. & Oregcon—1st, m | NLWL h*h“'mph~n JOOS - . o |sswnae
1st, H. & D., 7s, 1910 1 13') PURIE 1L T e 1171 T e State Aid bds, Tx, 'S4 DMt UnTi—S L 6s,10110 Sl |
Ch. & Pae. Div..6s,1910 110 1(-0 LS Ot _1\1 n Div.—Gs=, 1921, Land grant bonds. Gs. S Oregon BRI & N.Z1SE, Gs, eneens 1077
Ist,Chic.& LW, 58, 19210 --nvees i Imh:ulap.l).&pr'.—lst.Ts West., Pac.—Bonds, 63 ‘ INCOME BONDS.
Mm 1 Pt. Div., ds, a1 9% 24,58, 1911 ... o .. So. Pae. of Cal.—1st, U3, ’e (Info)o\l » tyableif eqrned.):
C.& L. Sup.biv. .m 19 ’1 ------------ ‘Int.d Gt.No.—1st, b«,gold Union Pacitic—1st, 65, Alleg’y Cent.—Ine., 1912,
’ i \Vm & Min. D, 58, 10211 901, { Coupon, 63, 1909 ... Land grants, 7s,'S7-Q, "‘. Atl. & Pac.—Ine., 1910. i
Q. & N'west.—S.1d.,78.85 =104 Kent'ky Cen. L AL b\ 1‘)11 Sinking funds, 8s, 193, Centralof N, J. Zoos. o
4 Interest lmmh. w 1‘4\4 1025, [LShre-M.S. &N, l TS eaistered Ss, 1893, i Cent. Ta.—Coup. debt ctfs. :
i Consol. bonds, 7, 1915.1“150 ¢ Cleve. & 'l‘nl.—sink 1. Collateral Trust,6y... "1U+ | ... Ch.St.P.& M. —Ing.ine., 65’
5 Extens’ nhonds, 7s, b.).‘ ------ - New bonds, 78,1336, ¢ do 53, 1907 <eeeen----as! Chiel & 15, 1L —Im lJ().,
: Yat, Ta, 1883, .occcmosises i*101 CoCleve. P& Ash.—T7s. .. Kans. Pac.—1st,63,95 “...... 1081 DesdML& LD, —1st,ine.,Gs.|
: Coupon Fnld, 78, 1902 ! l'-’:f g o Dufl. & Erie—=New hds. 1st, 08, 18396, . 107 i3 Det. Mac, & Marq. __1,“.
b Reg., geld, 7s, 1902, PI23 .o Kal & WL Pigeon—lst. i Den. Div.,Gs.as'd. 06 103 103% 11V, &Ga-ne., 68,1931
Smku.'_: fund, s, 1929 2024 ... CDet ML& T 1507819060 saaan e 1st consol.. 6s, 1019, 9% 10U | G, Bay W.d St P.—24,ine.
i &iukm"tuud..m 1929 1 ... 1044 ILakeShore—Div. bonds. 121% 200 1] C.Br.U.P.—F.c. 75,05 100 oo nd. BL & W.—Ine. 1()19|
Sinking 'd,deb. 55,1083 cooeon) aeen Cousol., coup., Ist, 7s. 124 ... ! AtC.&P. ~1st, 63, 1905 92 I -l Consol., Inc., 6s, 1921,
§ Smkm'rhlml PO . (v memmae somes l Consol., rez., lwf, m 124 ... | At . Coo &W, =158, G5 eeenal 92 hnl'sl)ec & \pl S dmc
i Egean’a & L.S.—I8t, 65,0 cceoniioenn. ; Consol., coup., Dl 12 ... i Oreg. Short L. _]q( Gs: 95 ! 9 ;; Trast Co. certificates.. |
¢ Des M. & Min's—1st, T, '114‘ ...... [ Consol., reg., & d. m iy QN TN i Ut. so.—Gen,7s, 1909! 105 1032 Leh. & Wilkesb. Coal—’ 33
P Jowa Midland—1st, .\H .r 125 (Long Isl {—lxt 7Ta, 1802 L1TH ..., Iixten,, 1\!, 73, 1909 1015 .. ... L:!ke E. & W.—Ine.7s,’99 *-eaann 40
5 Peninsula—1lst,conv. 120 §.. 1st consol., 55, 1931 . DY lessase Mo. Pac. ——1~t COns., 8.1 10385 104 1 wand’ ky hiv.—Ine., 19: ) innn i
3 Chicago & Mil.—1st,7x. '* ...... 1215 Louisv. & N.—Cons.7s, 1R T 3d, 78,1906 ... S 1164 Llnsy ‘Laf. Bl&\Iun —IETa YW <even o :
: Win.& St. P.—1st,7y, BT 038 T 2d,Ts, gold, 1885, L. T2t - Pacitic of Mo. —1st, ¢s! 105 % 1064 Mil, L. S. & W.—Incomes “----.- 63
5 2d,78,1907 . ool eeees 1125 Cecilian Brich—7s,1007. <102 . ‘ 2,78, 1801 L. : . ‘\Iub & 0. —1stprf.deben, *---... 65
X Mil &\[.u\ —1st,653, l‘](l.» ..... Deeees NLOLEMob.—1st.631950¢ 490 0 95 St L& S F.=2d.65,cL. 4 2d pref. debentures {v ()] 48
& C.C.C.& Ind’ S—1st,78,5.t. 7120 S ©E. HL & N.—1st.65,19100 U3s . 3-63, class €, 1906 ..., S 3d pref. «lel)enuue.:; .... 25
- Consol. 7s, 1914......_. 120 21 General, 63, 1930, ..} ceeee- 967 Bees elass B, 1006 .0 96 | 97k ath pref.debentures. .| -:-o-- =
C.St.P. M. &O.—Consol. 6s 1003 110 PensaciaDiv.—6x, 1920 ..ol 1xt, 6%, PCITCE (ot O10] werennfoooee NG Y. Lake B.& W.—Inégs|  78% 11200
C.SEP.&M-ISGER 01N, 114 1143 St L, Diva—1st, 63,1921 .ooeeeiiniis Equipment, 78, 18031 -..... leeraes NY PO 1STiNC.AC. TS +nnene (e
! N. Wis.—1st, 63, 1930, Dot meeee L0 T T (L - boars o feeenes Gen, mort,, 08, 195)'1__ <L.. 1102 Ohio Cent.—Ine ome, 1*)' 20, 12 | 1'5.
v St.P.&S.C st Us, l‘il‘i 116 Alf_l‘4 Nashv, & Dec—1st, 7s. 132 .. =0. Fac. of Mo.—1st .0 102w 103 " Min'l Div.—Ine. 78,1921 c.....
, Chic.& L1 —1st,s.foenr, 99 | 67 1 S.EN.AlL—S.1.,6,10100 Tex. & Pac.—1s1.65,19035 +103 | sosee Oh:o N0.—2d jne., 6x, 19211 .20 157
v Chie.St. L &P, —1xt, con: m *3) 1 U1 Leban n-Kno<—6s,19:31 Consol., 63, 1903 ... { e s * 92 Oudens. & L.C —lm‘ 1920 caaen
1st, con., 98, reg., 19327 (ool Louisv.C.& L.—63,1031 Income & I, oo, ree | 54 55 peoriaD.&kv.—Ine, 19200 . ..... ‘507
: Chic. & Atl -l~r s, \'l 21 e | W L. Erie &W.—1st,6+,1019 1st, Rio.Div,,6s, 1‘)5() TTi2 T3 Evans. Div.—Ine., 1920 *44
4 Col.& Gree n —lst bs,l‘)l(; D9 st Sandusky Div.—6s,10140 ¢ s Pennsy Ivania R R — | | : Peoriak Pek.Un. —lm 08! I -
3 20,168, 1920, ....ooivs ssomn, Hemses 8777 Laf. BL& AL—1st,6-,1919, . Pa. Cosen rodlesIste. 929 .o Roch. & Pitts.—ine 19211 5
£ Col. H.\Val. ‘\ lol —~1st,. 9 Rty Louisv.N Alh.&C.--1st.6x0 95 ¢ U8 Recistered, 1921 ... feeeees oM W, & Og 1, .-:a
Del. L.&W.—Tx, ¢ 1ot Manhat. B'ehCo.—-7s. 1908, ... 77 Pitt.C. &=t Lo—1st, ¢. t'! 3 <o, Car. Ry.—1Ine.,6s, i‘Hl'
Morteage e Lk 20 N.Y. LM B h--1~t.;~,'. AT, i I1st, res., 78, 1600 .. .5, S M- 218,75, pria
SyT. lhmr &N Y1573 125 IMarietta & Can—1st, TS, coceaslaanns U, T LYLS. e ccmesi 24, Us, int. 'uuxm'l.um,
I\Jonlnkl SSeX. —-1%!.44 13T L Metr'p'liUn KL —1s1, l‘m\ 1003z 1l Pitrs. I't. W, & Ci.—1ixst StUel. L\,l.\ -Ser. B ine’94 )
24, T 1801. . ... co0000a 11895115 2, B, 1809 >S9 RV RN L] Bt TN 11 ) L2 S — St. ]‘ & L. —])w IMER
];mn‘l.-', 0% 1000 cneswa “oncsss 13 Mex. Cen—lst, 72, 1611, od, Ts 19T L . "<heua’ i: V.—l1ne., 63,1423
7sof 18571, 1901 .. 2 (2.2 N Mich, Cent.—C nn 4\.1'.‘“'_‘ Clev, & Pitts,—C m. . Tol. Del. &B.--Ine.,6s,1910:
LY < ar s BRI e (3334 . PUCPRY - . st
. '1s_t, censol, guar, T 30003 123 (.Ulnu.!ehllcd o8, 1002 4th, siank. {d., 05, Dayton Div. _4,5 1910..!
: N.Y.Lack. & W.—1Ist.G3 1170 ... T T T ——— St.L.V.&T. I _.m,g, 3 Tex. &St L. L.g.,ine. 1920
3 Del. & H.—1st, 78, 1a84.. 102,102 0 Coupon, 33, l L . Sy T IS, e Ssneas CoGen. L. Gr, Lk?l'l(‘ —1031 i
28,1891 .. assnissnsssns 113 ]131‘; lm-fl teved, D=, 1001, A, ouar., 78, 1R08 R o Tex =t Luin Mo & A2 ALl 50 °

éed for FRASER
/fraser.stlouisfed.org/

No puce Friday—these ar

lnte t quotiticns mide this wosk.

t Coupons on sinee 1369,

"
4
{
{
%
18
.
i

o e e o

T ————




B O

£ ot <y T 73 I R A

. -

e o —————— . a0 .~

SErTEMBER 19, 1383.]

New York Local Securltleex

Bank Stock List.

CowrM\ILs._ _PRICE. ||

Man\eﬂ thus (¢ ).ue Par. Bid. | Ask.’ t
i'

not National.

Insuraunce Ntock Llst.
[Prices by E. S.

COMPANIES.

s |
Amearicar.....
Amear. Exchangoe...
Broadway .........!
Butchers’ & Drov’s’;
Central.......o.....
ChASeL . cciincsimnsnass
Chatham............
Chemical ...........]
(‘1txzexm R

(J‘ontmcnt«tl ........ '
Corn Exchange~....}
East River.......... '
Eleventh Ward«....;
Fifth. ... ...
Fifth Avenuex*..
N B i e T i
FourtN. aq ssessssss :
FuHON..cuccvsanssses i
Gallatin ........ ....
Gartield............1
German American~,!
German Excharpges

Germania* ..., .

Greenwich* ... .... ! 5 |-
Hanover............ 100|150 |.o
Imp. & Traders’....! 100 250

Irving .. .. ... ... [57) I A | — !

Le'lth(*r Manuf'rs’ w3l 100

Manhattan~
MarinG..............! 100 1sd0 j......
Market ... ... \ e |l
Mechanics’ ! ‘
Mechanics'& Trads™
Mercantile..........
Mercnants'.......... i

Merchants’ Exch...!

Metropolis® ......... '

Metropolitan ....... !

Murray Hill* ... ... : i |
Nassau* ............ F100 j-en--- R
New York..........f 100 joeoeeiona s !
New \ ork County .| 100 (185 f......
N.Y.Nat. Ixch...." 100 |...... besmass
Ninth .o ooeeenns 100 (1200 ...
North America«....' 70 (104 |110
North Rivers....... 30 leaeeen | [P |
Oriental*. ........... 25 140 ...
Paciticr.......... 50 1165 |......
Park..... 100 |16d 163
People’sx ..... .. 25 {145 |......
Phenix.....ooeounn.. 20 100 (104 Lvl'
Produce~............ 50 | . l
Republic............ 100 11-8‘9;’:30
St. Nicholas*.._.....1 100 "...... fsnans
Séeventh Ward...... 100 i‘.'JB | PR
Second .............. 100 |. ! ......
Shoe & Leather..... 100 {128 ! ......
State of New York* 100 120 ...,
[ 1) 11 1y (S ——_ 100 |...... focecen
Tradesmen's........ 40 105 |11
Union............... 50 1162 |..._.. !
United States ...... 100 i...... leamss
‘Wall Street ......... 50 '101 ;104
West Sidex ......... 100 1......I.

Gas nml (‘ns leron(l Stocks and Bends.
[Gas Qunmnom bv (-I o. . Pl.l NTISS (k ( 0.,

f=2

i Ann-r. Exclmuge s

N

<

[ForS [ol S ES1 ]

=

-

=

[

; Cmmm rcial
H Continental. ...... .

SISt

E mpire City

...
e Al ot AN
NOoOoLC Ut

Firmncu's ..........

ll.lnklm & me
German- Am(uutu .
Germania ... =

Greenwich ..

]Imm\'m' ............

.

| SASTISTR)

o

Core LU =Ty

Qe

Impm'tex's'& Trad’s’

! ]\m"s C'nty (Pkn Ys
i K nu l\ex vocker

Lnn" I\l a4 (B'Kly u)

I\I:umfnc. & Build..
Mech, & Traders’ ..
{ Mechanies’ (Bklyn)

Montauk (BKIyn.)..' 5
N:lss:ln (Bklyn.) ...' ¢

» }uqmtablcx

i ;\:;n\\"\'nrk City...
} f\’m-th River

‘ Pvtm (‘oopcr

RUtZer's ... .coaees

Stuyvesant
CTradesmen’s |
United States
Westchester
- Williamsburg City.

jrokers, 11 Wall Street.]

Da}ée. ,v Bid.

‘ Amount. Period’

; |

GAS COMPANIES. ' Par.

Brooklyn Gas-Lavht .. .. \ 25 2,000.000 Var's
Citizens’ Gas-L. u!kl_\'n b 20

BoNUS i vascs sesamesmms 1,000
HATTEN o5 s wrmadnssssowes 50
Jersey City & Hoboken.. 20
Manhattan........ . H0 4 00,000-.J.
Metlnrollt.m ............. 100 '

Bonds ........... no0 |
Mutual (N 100 3,5

Bonds ... ................ 1,000
Nassau (BRlym)....... .. 25

Serip ... var's |
New York . ... ...... C100
People's (Bklyn.)......... ! 1041,

BONAS s5:5: s scvss-snsess 1,000

BONAY :usns s innamsssassss var’s
Centralof New York..... 50
Williamsburg ........ ... i 50 .

Bonds ... ... i 1,0()0
Metropolitan (Bklyn.) . 100
Municipal................. 100 3, (NNH)()()

BORAY os0 s ssmmmsmassmms [ eeenen i

Fulton Municipal
Bonds ...........
Equitabl ........ ..

i

1,200,000 Var'
1,850,
=5

AL T =10

S S

,(m 000 M. «\ \

750,000 I, & \ \
4)0()()() Quar.
..';m),ulm M.&N.L

o o=

1,000,000 Var's
700,000 M.&N.
-l,(mn,m)()_.\r,&x

:;7.3,()1)(1;.\r..n-x
125, ()I)() \’ar's

1: (N)n ()(N) Quar
1,000,000 A. & O.
1, (NN) 000 M.&N.

C.CIQ-;CL'

750,000 M.&N.|
3, 0()0 000

2, 000,000

[Quotations by H. L. gRr\NT, Broker, 145 Broadwqy]

Bl'cker St.& Fult. F.—Stk; 100 |
1st mort... . ccccnscacese 11,000 |

Bridway & Tth Av.—St'’k.! 100 r*100 000

Istmort............. .. 1,000
Brooklyn City—Stock....!
1st mort -.--1 1,000
Br'idway Bkln.)—Stock.| 100
Bklyn. Crosstown—Stock, 100
1st mort. bonds....._... {1,000
Bushw’kAv. (BkIm—St'k. 100 |
Cent.Pk.N.& E.Riv.--S5tk! 100
Consol. mort. bonds ... I 1,000
Clmﬂt plv u&l()thst—bll\ 100 |
NAS - ooeianns ... 1,000 |
DryI)k E.B.& Bat'y—S

1st mort., consol .,vO()&(.‘.E
Eighth Av —Stock. ... I 100

lqr D 1070) 5 A 1,000
424 & Gred St.FTy—Stk! 100

1stmort................. 1,000
Central Crosstown—=Stk. 100

1stmort................. 1,000
Houst. W.St.&P.IM"y--Stk] 100

Istmort.. ... ........... 500
Second Av.—Stock

YT i1 Tv) of A |

CONRO).ciuni sosan cesmmmes
Sixth Av.—Stock.........
B T LT I (R,

Third Av.—Stock ... .... ‘7 nnn Q00! Q —1

b()() 000/ F. & A 4
250,000 M. &N 7

Istmort. ... ..o..ooo..on

Ywonty-third St.—Stock. 100
]sr mml ................. 1,000

J. & .I|7 Ju]) mnomo

-l h

10 ‘2,04)0,00()

q

1. "no 10007,

2 )()(NN)’I & r
100 Kl,f_t)() 000] Q.—F. |
900, 0001J. & 1)
1 ()nn mm| Q.—J.
o.nmn J. & J

\l 'F-\l 3

G.C“.'-JC‘

2.-.0,0()0 M.\_\:l.\'.‘
2 50,000 ... ...

'w 500 J. ‘& b
l.mmm A& O,
i1, 0;01)1)0 M.&N.
.)0 000 M. d\

INov. 19"" 10()
( .

«1:.c-1;>«~1~w-12

SECURITIES,

B()\'l‘()\‘

.\toh & Topeka—1st, 7 ‘s.'

Land grant, 7S8. .....cee
Atlantic & Pacitic—8s .

Bml ‘& \Io—Ld s
Nebraska, 63........ 1'\

N t‘l)l.l\‘.‘)._ L !‘

Nebraska, 48, ...
Conn. & Passumpsic—7s.
Connotton Valley—6s....

15 1. O
California Southern—6s..
East’rn, Mass.—0s, new..
Fort Scoit & Gulf—7s..

K. City Lawr. & S0,—03. “

K. City st Jo. & C. B.—7s'
Little R. & Ft. S.—78, 1st|
Mexican Central—7s ...,
“\:-\ .& N. England—o0s..
€8 . ccecrcecccctssssaccnsees
N. Mexico & So. Pac.—Ts
Oregon Short Line—6s..
Ogdensh.& L.Ch.—Con.6s
JTICOMO cssi. sssamanansmns
Old Colony—TS.ceeauinanns
O3 cisvsvene s smmsssssssss
Pueblo & Ark. Val.—7s.
Rutlind—0s, 1st. ... ...
NONOTA—TS cceeececcacaiann
T. Cinn. & St. L—1st, 6s.
JNEOMO . ssnvimssmamwess
Dayton Division ........
Mainline................
STOCKS.
Atchison & Topeka ......
}fosmn & Albany.........

Boston & Providence..._|

Cheshire, preferred ...
Chic. & West Michizan.

Cinn. Sandusky & (,lmc
CoNeora - c:ssaessssss sssses

Connecticut River........ I
Conn. & Passumpsic .....
Cennoston Valley......... |
Kastern, Mass. . sws

Kastern, New ]l'\mpqh
Ritchburg ... ... ...
Flint & Pere Marquette. |
Preferred. ... oo..
Fort Scott & Gulf—Pref.|
Common ... ...eoooaiann
Towa Falls & Sioux City.
Little Rock & 1't. Xmith.|

Maine Central ........ ... |

Manchester & Lawrence.!

Marq. IHonght'n & Onton. -
Prefe O U

Nashua & Lowell......... '

N.Y. & New England ...
Northern of N, Hampsh.
Norwich & Worcester ..
Ogdensb. & L. Champlain
Old Colony . ..o.oiiaan.
Portland Saco & Portsm.
Rutland—Preferred ......
tevere Beach & Lynn ...
T'ol. Cinn. & St. Lounis. ...
Verm't & Massachusetts
worcester & Nashua.....
Wisconsin Central (...
Preferred. ..o iussssasse
PHILADELPIITA,
RAILROAD STOCKS.
Allegheny Valley......o..
Bell's Gap. ................

Buffalo N.Y. & Phil......|
Preferretl ccoeess s s sesssns i
Camden & Atlantic. ... i

rreferred ..o oo
Carawissi oo.. coeinennnann |
]nt preferred. ..o .
2d preferred ............ |
Delaware & Bound Brook!
East Pennsylvania. ...
Elmira & W 1llx.un~p01 t..|
Preferred........ ... ... !
Har. P. Mt. Joy & Lane'r;
Huntingd'n & Broad T op
Prefer S I
Lehigh Valley .o..o........
Preferred. ...
Little Schuylkill ... ...
'\luu hill & Sch. Haven
Mfln( honing Valley .
«

\m ik & West'n— Lom
Preferred. ... ssscensmess
Northern Central.........
Northern Pacifie ...
Preferred . .covccacaenn..

Norih Pennsylvania..
Poun“ Ivania .............
Philadelphia & Krie......
Phila. Ger, & ‘\onn-no“n
Phila. Newtown & N.Y
Phila. & Reading .........

ceeees[ICam. & Burl. C0.-65,'97.

boeoooo[Chart'rs V.—1st, 75, 1901

10 ) iDelaware - 68, ra.& ep., V.

-1 Fast Penn.—1st, 75, 1888

[P :,, 5s, perpetual. oo .

LG 0, 68, 1900 oot
i 2 Ldl \.——1~it,b~x( WL RIS
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Penusylvania ... .........
Schuylkill Navigation ...

Preferred. ... . ...
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7s, k. . ext., b5 )1 ) PA—
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* l‘uls (ol-umn sho»\ slast dividend on stocks, but date of matuuty of bonds.

* Ex-dividend. 1 Per share.

$In demulb. 2 Ex.rights.
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Juuesiments

AND
RAILROAD INTELLIGENCE.

THE CALL FoR NET EARNINGS.—The subject of railroad reports
to be made at stated periods has again been brought up in a
practical shape for discussion by the action of the Railroad
Commissioners in this State. It is hardly good poliecy for the
railroad officers to assume an autocratic position in regard to
corporation management, and claim that the State can do noth-
ing to regulate their affairs. It is rather their policy to distin-
guish between good and bad measures; between fair and unfair
legislation; so that when they make a stand on any point the
resvectable part of the community and of the Legislature will
be with them. When a selfish policy induced the western
grangers -to legislate against the railroads in their districts,
and compel them to make rates which would drive them to
insolvency, rational men saw the injustice of it, and
a public outery was raised against such unreasonable
legislation. But in regard to reports the case is pre-
cisely the othar way, and nine out of ten of the reasonable
business men of the community feel that the railroad com-
panies ought to make reports monthly, or at least quarterly,
of iheir gross and net earnings, and at stated periods of their
financial condition. The argument that to do so might create
a panic is the weakest for the companies that could possibly
be made, and can hardly be considered in any other light than
ag a lawyer’s joke, since it is obvious that there is no one thing
which would do more to prevent panies in particular stocks
than full, frequent and timely information as to the affairs of
their companies.

The railroad officers should also consider what class of people
now calls for the reports of earnings and finances. It is
not the farmers, grangers, cattle raisers, &c., but the members
of the Stock Exckanges, who are both personally and for their
customers, the representatives of great wealth, of conservative
ideas and of practicai views about all matters of business. The
Stock Exchange ought, indeed, to take up the matter itself on
this favorable opportunity, and by the employment of able
counsel press it now to the utmost, until the reports are
obtained under the existing law, or until a new law is procured
under which the reports can be obtained.

As a matter of fact, the whole business of stock speculation,
n the absence of any definite knowledge about the companies,
is a game of the insiders against the outsiders—the selling or
buying of a commodity by parties who know what they are
handling, to or from other parties who know nothing about it
Take any stock to-day as an example ; take the most active
speculative stock of the list among the dividend payers—
Lake Shore & Michigan Southern. What do outsiders know
about the present financial condition of this company? Since
its alliance with the Nickel-plate in the latter part of 1882 the
company is occupying an altogether new position; its direct
liabilities are increased about $450,000 per year for interest
on the bonds issued to acquire that road, but more
important tban this is the question of paying interest
on the $29,000,000 of Dbonds of the new road. amount-
ing to some §1,780,000 per year. There are also two

‘new lines now running east trom Chizago, not operated in

1882, which must divert a eertain share of the traffic from old
roads. On the other hand, let it be supposed that the acquisi-
tion of Nickel-plate has been a bonanza—profitable far beyond
expectations—and that the income from this property is likely
to make Lake Shore stock worth 150, In either case the
argument is the same ; the position of the company is entirely
changed; the outside stockholders ~of the company know
nothing of its financial condition since Dee. 31, 1882; and
will know nothing again till May, 1854, when they will get the
annual report for 1883. In the meantime those having inside
knowledge will have every inducement to uphold or depress
the stock, according as they desire to-unload or to increase
their holdings. "

Lake Shore is merely taken as an example; there is nothing
peculiar in its case, and three-quarters of the stocks on the List
dre relatively in a like position. Is it reasonable that where
such immense moneyed interests are at stake as are daily
involved in the Stock Exchange transactions, this old method
of light on one side and darkness on the other should be
longer continued? f

If any effort is to be made for reports of earnings, let it be

| for both gross and net earnings. The returns of gross earnings

are too often delusive, and frequently they are worse than no-
reports at all, since the operating.expenses vary so widely as
to change the net results. At the present tim= in 1883 there is
no point connected with the reports of railroad earnings of
greater interest than the question as to what the operating
expenses tor the year will turn out to be. .

In all discussions upon this subject it should be understood’
that the requirements of the law shall be made such as totime
and minor details as the railroad companies can fairly comply
with. Upon this point the following communication from an

officer of a prominent company is quite pertinent :

“ Permit me to call your attention to an important distinetion which
appears to have been entirely overlooked by the writer of the article
in your issue of Sept. 22, as bearing upon the time required for furnish-
ing reports which include a general btalunce sheet. While it is quite
true that monthly statements of the total earnings can be furnished
withont any ditliculty, even on large roads, within s1x weeks, provided:
a proper method is adopted for estimating business from other roads
whose reports are delayed, the completion of the general balance sheet
Is a very different matter. The total earnings and expenses can be, and
on most roads usually are, correctly _ascertained from the reports of
agents and others some days before the necessary entries are made in
the appropriate books; but & general balance sheet, espieially if it has
to be sworn to, ¢can only be made up after the whole months’ business
has heen entered up and posted to the various accounts, and the same.
exactly balanced.

“There is a vast ameunt of labor required®in this latter ¢lass of work,
and it does not admit of being divided up among a number of clerks
like the making up of the carnings and expenses.

“After many years’ experience with some of the largest roads, I have
no hesitation in saying that for roads having a large mileage and a com-
plicated system, six weeks is not a sutlicient allowance tor the rendering
of reporis with a sworn balance sheet, and that two months wou'd be
only a moderate and reasonable aliowance.”

ANNUAL REPORTS.

Cincinnati Indianapolis S'. Lounis & Chicago Railway.
(For the year ending June 39, 1833,)

The President, Mr. M. E Ingalls, remarks in hiy annual
report that at the date of writing the last report “the rebuilding
of the road between Lawrenceburg Junction and Sunmans was
in progress. It had been so bad!y damaged by successive floods
that it was found, as the work proceeded. to be much more of
a task than was anticipated.” * * * +The estimated cost of
this work, less old material, and not charging for transpcrta-
tion of materials over our own line, was $2-9639, of which
$136,125 was charged to construction and the balance to
expenses. In doing this work, and hauling the material for
same, there was much delay to the regu'ar tratfic of the road,
in consequence of which much-of the legitimate business of the
company was, for a time, diverted to other lines.,” * * * [Jn
March, April May acd June ¢ the earnings steadily increased,
so that for the entire year the gross receipts from traffic were
£9,541,779, against $2,463,696 for the previous year. The in--
crease came chiefly from new traflic thrown on our line by the
opening of the Vernon Greensburg & Rushville and Kankakee:
& Seneca roads, and from increase of miscellaneous business
from local stations. We suffered a large decrease in earnings
from the breakage of the line by tloods, and in the light ship-
ments of corn, occasioned by the short crops of 1851 and 1882
on our,own line and eonnections, and the abundaat crop of the
same in the South; both causes working against our line.” * * %

“The operating expenses for the year were 51,591,490; in-
cluded io this amount is the item of 99,709 for repairs of
bridges, and $277,361 for repairs of track, including rails and
ties; of these two items it is estimated that £130.000 is due to
extraordinary expenses caused by floods.” * * * <« The net
earnings, after paying these extraordinary expenses, were
£950,289; deducting extraordinary expenses they would have
been £1,080,000. This is the inecome from traflic alone, and does
not include receipts from the new passenger station in Cincin-
nati, the grain elevator, coal elevator, the Kankakee & Seneca
RR, or any rental from lands.” * * % ¢The profit and loss
account, atter being charged wirh four and one-half (4)%) per
cent dividends, accrued bond interest, and sundry balan-es,
shows a gain during the year of $35151, lcaving a credit
balance of $353,644, which is the amount that has been invested
in branch roads and improvements that are not represented on
the books of the company by bonds or stock,” * % *

“The passenger station at Cincinnati is finished, and is being
used by the Cincinnati Washington & Baltimore Railway, the
Ohio & Mississippi Railway, the Cleveland Columbus Cincinnati
& Indianapolis Raiiway, and our own company. The office
building is well under way, and will be completed during the
yvear. ‘The estimated cost of finishing is 201,500, of which
$100,000 i3 due the company from various companies and indi-
viduals, and $101,500 must be provided from current receipts.
The pools existing with other lines between Cincinnati, Indian-
apolis and Chicago have been ended, and agreements for the
maintenance of rates substituted, which are working satisfac-
torily.” * % %

“The management deeply regret the necessity of passing the
July dividend. The unforeseen casualties of the past year
necessitating the enormous outlay for extraordinary repairs
and expenses, together with the consequent loss of business,
have largely cut down the net earnings, and your directors.
thought it wise and for the best interests of your property to
pass the dividend. As will be seen by the Treasurer’s statement,.
the full 6 per cent divilend could not be paid without caliing-

'ipon the surplus of the previous year, and your directors werer
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unwilling to do this, especially as that surplus was invested in
fixed plant and the company becides was owing money which
must be provided for. The fixed charges during the year were:
For interest ¢n bonds, $621,158, and for taxes, £52,314; a total
of $673,472, to be provided for before dividends could be
declared on the capital stock. The fixed charges for the
coming year will be absut the same. The financial condition of
the company at the close of the year was as follows:

Liability as indorser for advances made to branch lines® .. ... $265,518
For equipment, purchased (MOtES) . coiiiciioae coieiaaniaaieannn 144,637
For coelon hand (NOtes) oo irieeeennnn- i mommrmesdinie mmdS 41,276
Outstanding notes for horrowedl MONCY coae covii i .. 217,91
TEROEAL. e.ciern fimmincoia povimmsiciiinndia 45 inisnmd 5 @RS SSRGS wkad Sarnsss & § 58 $£699,3147

= This item dces not appear on the hooks asaliability. The notes have
been discounted by this ¢ompany and credit given the ditte: ent railroad
companies, thereby reducing the amount of debt due from them.

“The company holds and is entitled to receive for advances
to branch lines in addition to c¢ertain stocks and second mort-
gage bonds, $260,000 first mortgage bonds which it shonld sell ;
as they are a first-class security, they should bring par. This
would reduce the indebtedness to §£439,347. .

“The above does not include the indebtedness stated in
Treasurer’s balance sheet for supplies and current expenses,
since paid out of July receipts. The equipment and coal notes,
extending over considerable time, can be easily provided for out
of the earnings, as also the amount required from time to time
to complete the new passenger station. This would leave a
balance of indebtedness to be provided for of $253,433. Whether
all dividends shall be diseontinued until this debt is extin-

uished, or smaller dividends declared and the debt partially
ﬁquidated acd the balance carried for a time, is a matter which
the directors have not yet considered, thinking 1t best to wait
until the crops were assured and the condition of the money
warket in the fall developed.” -

The comparative statistics and general balance for foar years,
together with the income account for three years, are made up
for the CuroxNicLE as follows : :

ROAD AND EQUIPMENT,.

1S79-%0. 18S0-=1. 1sw1-€2, 1882-%3.

Miles operated ..... s 300 207 i - 362

Locomotives .. ... .. GO 63 71 T

Pass. mail& exp.cars (HH 7 75 R

Freight & other cars 1,564 2 6TD 3:217 3,134
OPERATIONS AND FISCAL RESULTS,

Operalions— 1879-30. 1850-51. 18S51-82. 1=€2-83,
Passengers carried. . 739,165 THY,332 8R3.73) a1s,927
Passcenger mileage. . 27.830,061 29,870,906 3L545,035 35,097,521
Rate p. pass. p.mile. 2:6:3 cts, ther 4 G, 237 ets 238 cts,
Freight (tns ) moved 1,180,504 1,255,951t 1,201,319 1,221,775
Freight (tons) mil'ge 103,567,662 122,956,303 131,134,071 120,853,902
Av. rate p. tn. p.mile 1-314 cts. 1°21 ets, L°18 ets. 121 et

Earnings— $ S $
PASHENZOL: oo ioh snere 561,551 330,169 TR7.690 32,04
Freighit. .o cowvs=s ssns 1,052,181 1,500,442 1,731,005 1.008,56¢
Mail, exp., rents, &c. 114,510 166,117 204,298 226,790

Tot. gross carnings 1,761,212 2,365,058  2,525.0981 2,617,457
Oper. exp. & txs... 1,178,129 1,403,568 1,527,322 1,643,505

Net earnings........ 491,487 G61,1490 1,000,609 973,852
P.c.op.ex.toe’rn’gs, GG X9 IS L0338 6280
INCOME ACCOUNT.

1580-81, IRSR1-52, THKR2:R43

Receipls— B R R
NEECATIITES, on cmenccimmrassinss 96,199 1,000,609 073,652

Disbursemenls— _® S ®
Taterest on honds ... oioaiaa. 562,909 SO1.826 621,159
INNIACHAR o s 5 s wmaiwm s 58 msidinte oo 3IR0,000 360,000 315,000
Rate.of dividends..coove.sosoivens (12 p.c.) (G (toep.ey
MISCEILMCOUS. coy cvieiiirieaiaae 6,59k 6,732 v8i
Total Aishursements. ... ..o..... 752,303 278,058 933,501
Balance, surplius. oo veeeieenenn. .. 2eRA ST 42,551 _ 33,151

GENERAL BALANCE AT END OF EACH FISCAL YEAR,

1879-€0. 1880-81, 1881-82, 18R2-¢3,

Asscts— :r % % ; ko

RR. and cquipment. 11,493,05

OId CliMBac e wensue 159,957 R cwsgmny 3 gmase ox
Sundry scenrities. ... R7.071 295,261 362,915 745,115
Materials, &c........ D2k (H,.m‘) 1440008 110,725
Sundry accounts. ... 155,777 245,105 1.3 0937 1,005.3°8
Jash on hand ....... 28,710 DOX.067 337,012 30.9.10
TOtal eoneen voennn 12,016,322 13,539,171 15,587,663 15,550,303
Liabiliaties— R bl & $
Stoek........accieee. 4,900,000 1,000,000 7.000,000° 7,000,000
Bonds (ree SUPPLMT) 7,199,900 7,499300 T ISKR630 0 7€33,237
Bills payable........ 261906 1,392,190 333.706 32591
Accounts payablet.. 99,251 197.566 2.)1,0._5_'7 193.379
“gnpaid interest.. ... 69.542 125,640 ¢ 147,073 62,130
Sundry accounts.... 1R.461 45,022 LARUGH3 19,971
Profitandloss....... 67,261 275,917 318,191 333615
Tothlavsanse smsnss 12,016,822 13,539,171 15.087,663 15,580,303

s e

* [ncludes advances for account new stoek issued July 1, 1811,
1 Includes June pay-rolls and supplies,

GENERAL INVESTMENT NEWS,

A Galveston Purchase.—The New Orleans3Zimes-Democrat
reports that the deeds to the property recently purchased by
the Huntington syndicate of llon. Wm. J. Jones, at Virginia
Point, Galveston. were filed for record in the-County Clerk’s
office Sept. 14. The purchase comprises 530 acres of land, with
a frontage oh Galveston Bay of about two and one-quarter
miles, running back from the shore from 500 to 700 yards The
consideration specified is the projection and completion of
certain improvemeznts at Virginia Point.

Boston & Albany.—At Doston, Sept. 27, at a meeting of the
directors of the Boston & Albany Rai'rcad Company, it was

fllized for FRASER

Y/fraser.stlouisfed.org/

voted that the Treasurer be authorized to distribute to the
private stockholders of the corporation one share of stock for
every ten shares-held by them respeectively. The result of
this'action will be that some 17,000 of the 24,000 shares of the
company’s stock which was puarchased of the Commonwealth a
few months ago will be distributed among the stockholders. -

Clevelind Columbns Cincinnati & Iadianapolis,.—From
London is received the following comparative statement of
earnings, operating expenses, iuterest payments, and deduc-
tions from income, of this company and its 12ased lines for the
first six months of 1882 and 1833 : '

1812, 1333.
Total earnings for six months.............. 1,872,848 F2.004,196
OneratlNg EXDeNSCS.s siccsss saiess srsmsd e smos 1,135.269 1,447,757
Net earnings. oo eeeeeiieaceaaenneann. 137,379 534,733
Operating cost. oo i iieiicaeaaannn Tu3p.oe. 724 p. c.
Total deductions from ivcome. ... ... = 520,904 323,795
Balance to eredit of incomo................ F115,471 $232,943
Additions to the property...... orsiese wyerenals e 120,757 - 191,112
Net resulte .o oo oo, ara e RS § SR .Def. $1,283 Sur. $#11,531
CINCINNATI & SPRINGFIELD RAILWAY.. ;
Total earnings tor six months. ............. BL3R, 677 . SE00, 162
Operating eXpenses. cceeeeeeeeinenennnana. 104,417 344,505
Net earnings...... P $34,260 $53,9506
Operating COSt. cun e ieiaa e e e ienen 921 p.c. 30 p. ¢
Total deductions from income............. 196,328 191,785
DEHGI. . vommnn vsoes susses s o e S S $162,067+ $105,828
Additions to the property.... .... % semesas 2 21,142 0,62 L
Netresult, ool e e Def. $183,216 Dot $115,432
. INDIANAPOLIS & ST. LOUIS RAILWAY, )
Total earnings for six months....... ..... L %370,6345 F00G,061
OPperating eXPCNSeS. covvenvnecenensennccnnss J&E2 278 - D07,840
Netearnings. oo iiieiinnan... Def. $111,641 sur. $22,215
Operating Cost..oivantimanieetieaeionnnnn o 11230 e 97 p. C.
Total deductions from income. ........... .. $374,0600 &337,412
B TR £ L CE $185,611 #315,1906
Additions to the Property..ciieceeeenecvee cosracanen 196,703
Netresult o ooov oo oo Def. $185.611 Def. 311,909

The foregoing shows an improvement over last year of $37,312.

Benver & Rio Grande,.—Mr. Frederick Lovejoy, of Philadel-
phia, has been elected a director and the president of the Denver
& Rio Graude Railroad. Mr. Lovejoy is a maa of large means,
and was formerly General Manager of the Adams Express Com-
pany. The directors of the company held a long session and
adopted a plan to raise funds for the requirements of the coni-
pany. The stockholders will meet at Denver on Oct. 6 to con-
sider this plan, the details of which have not been made publie,
but are commonly reported to be as follows : To issue a general
mortgage of $59,000,000, bearing 5 per cent, which will take
up the outstanding bonds, amounting to about $26,000,000.
Stockholders will be offered the right to subseribe for bonds
aud stock pro rata, The amount of stock to be issued will not
exceed £5,000,000. A syndicate to be formed to take all the
bonds which the stockholders do not want. 1t is expected that
foreign holders will take most of the issue. Koreigan holdings
of Denver stock are reported to be about $17,00¢,000.

Elizabeth City Bonds.—The exchange of the old defaulted
bonds of Iilizabeth, N. J., for the new 4 per cent forty-year
bonds of the same city is going on at the Mercantile T'rust Com-
pany in this city. The holders of the old bonds receive 30 per
cent of their elaims, the interest on their bonds being figured
up toJuly 1, 1882, The new 4 per cent bonds are issu-d to
take up the old ones on this basis, r

Georgia Pacifie.—At a special meeting of the stockholdersin
Birmingham, Ala , Sept. 11, resolutions were pagsed authorizing
the issue of additional bords to the amount of $15,000 per mile,
to be secured by a second mortgage on the road. Trackis now
laid from Atlanta, Ga., westward to Cane Creek Tunnel, Ala.,
139 miles. Itis expected that trains will run between Atlanta
and Birmingham, 163 miles, in November,

Kansas City Fort Scott & Gulf.—This company, anticipat-
ing a large increase ia its busivess upon the eompletion of, its
Memphis extension, has determined te issue $525,000 of six per
eent equipment bonds to its stockholders at 45 per cent, pay-
able in instalments as called for, but not more than 25 per cent
at one time. A subscription right attaches to each 100 shares
of Fort Scott stock and the subscription closes Oct. S. The
road has a right to call the bonds at 105 per cert.

Manhattan Elevated.—The following notice is published:

- : NEW YORK, Sept. 26, 1883,
I have arranged with the Mercantile Trust Company to purchase froux
the tirst proferred stockholders of ‘the Manhattan Railway Company, in
whose favor a dividend was declared, payable on the 1st prox., their
claims to said divideuds upon their assignment to e of such claims,
accompanied by an assignment of their elaims to a dividend from the
New York Elevated Raiiroad Company for like amounr, in case the
merger ngreement between the three clevated railway companies should
be adjudged invalid. Jay GouLb.

New York City & Noerthern.—The New York City & North-
ern Railroad Company bas been in the hands of a 1eceiver
since May, 1882. Proceedings for the sequuestration of its prop-
erty and franchises are now vending, based on judgwments ob-

tained acainst it by the New York Loan & Improvement Com-~

pany, Henry Villard, and others, for mozey loaned to it and for
unpaid interest oun bonds. T'he Mercantile Trust Company is
the trustee of a consolidated mortgage given in 130 for
£4,000,000. The Tiust Company has begun a suit in equity in
the Supreme Court to have the mortgage d-clared the first lien
oln the company’s franchises, property, &e., and for its fore-
closure.

N

SR




Digig

SRR G ¥

ASER

. Railroad Company, against the New Jersey Central, with refer-

SEPTEMBER 29, 1883.}

THE CHRONICLE,.

343

New York Lake Erie & Western,—1he earnings of thia
company for Juné are now published. It is gratifying that
the company does not withhold its statement because a moders
ate decrease in net earnipgs is shown. It is unworthy of the
management of a great corporation to publish its earnings
when they are large and withhold them when they show a
decrease. It should be stated that the earnings below include
in 1883 the accounts of the New York Pennsylvania & Ohio
since May 1, when 1t passed under the control of the New York
Lake Erie & Western. The total working expenses of the
leased line are reported, and in the gross earnings 68 per cent
of its receipts, since 32 per cent is paid as rental. The figures
for 1852 are tor New York Lake Erie & Western only.

Monthk of June: 1832. 1883. °
GUross earnings. ........... $1,756,68 L 2,057,647 Ine. $300,862
Working expenses.... ... 1,070,522 1,411,824 Ine. 871,002
Netearnings. ... ...... $685,862 $615.722 Dee. $70,139
Oct. 1 to June 30. 1R881-82. 1282-83, °
Gross earnings ............ 814,102,156 $#15,196,700 Tnc. $1,091,544
Working expeunses ........ 9,501,102 10,893,286 Ince. 1,092,183
Netecarnings.... .... .0 $4,601,053 $1,€03,413 Tuc. $2,360

New York & Long Branch.--In the United States Circuit
Court at Trenton, N. J., Sept. 25, the case of the Pennsylvania

ence to the running of trains over the Long Branch rcad, was
adjourned until March, 1884, by mutual consent of counsel.
The rule to show cause why an injunction agaiast the defend-
ants should not issue is to remain in force until the final hear-
ing. In the case of Dinsmore vs.the New Jersey Central, in
which the validity of the lease of that road to the Philadelphia
& Reading is brought-in uestion, it was agreed that argaments
be heard on Getober 24. ;

New York Stock Exchange.—The Governing Committee of
the Exchange held its first meeting this week since the summer
recess, and placed $16,982,000 cf new securities on the list for
quotations. Among these are £6,000,000 new second mortgage
5 per cent bonds of the Canada Southern Railway Company.
dated  February 15, 1883, due March 1, 1913. They are issued
under the agrecment made between the company named and
the Michigan Central Company last December. They are se-
cured by mortgage to Augnstus Schell aad Cornelius Vander-
bilt, trustees. The balance of the securities added to the lists
are those of the Shenandeah Valley Railroad Company, eonsist-
ing of ¥2,270,000 first mortgage bonds, 86,212,000 general mort-
gage and $2,500,000 registered income bonds. The Governing
Committee also recorded the change of the name of the Iliza-
beth City & Norfolk Railroad Company to the Norfolk South-
ern Railroad Company, and ordered that the new name be
printed in the lists of stocks.

New York West Shore & Buffalo.—This railroad will be
opened for passenger business between New York, Albany,
Utica and Syracuse on October 1, proximo. New York passen-
gers will continue to arrive at and depart from the Desbrosses
Strget. and Cortlandt S:reet statious of the Pennsylvan ia Rail-
road. -

Norfolk & Western.— The statement of earnings and expenses
for August, and for eight months, in 1883 2and 1882, is as follows:

—dugust-——  ~8mos., Jan.—Auwg.—

, 18RK3. 1882, 18K3. 1882,
Grossearnings.......... §261,710  §222,160  $1,690,334  $1,438,654
EXPONSES caia s s wasni sowes 122,877 106,540 952,502 833,832
Net earnings........ $138,853  §115,620 $737,742 $604:,822

—This company has contracted for. the building of equip-
ment to the amount of $600,000.

Northern Central.—The comparative statement of gross
earnings and expenses for ‘August and for the eight months
ending August 31, is as follows:

————August-——-— ~8 mos: ended Aug. 31.—~

1883. 1832, 1883. 1882,
Gross earnings.......... §5387,272  $625,970 $1,606,410 $3,698,215
Operating expensea ... $288,121  $274,3506 $2,215,399 $2,141,476
Extraordirary expenses 18,910 19,968 256,617 197,818
Total exXpenses. .. ... $307,061  $294,32¢ $2,472,016 $2,339,294
Net o:u'nin;:s.....‘... $230,211  $331,616 £1,534,35L  $1,358,021

Ohio & Mississippi.—The receiver makes the following
statement to the court for the month of August:

1852, 1883.
Cashonhand Angust 1. ..o oiieinanoeaiionlo. 835,028 $19,120
Receipts from all sources. ... e R ... 597,796 546,820
4 \'V] 1| DO PR s wrsieis smemin g5 $633,321 $565,946
DISDUISCICIES . e ee o cee e e eeaaccecansaarcaaranns 583,536 543,780
Cash on hand September 1. ... ... oot $49,788 $22,166

Pacific Railroad Couference.—Two years ago a conference
of the officers of roads directly controlling traffic to and from
the Pacific would have been limited to two companies. The
changes since then are well shown in the press dispatehes from
San Frarcisco, annguncing the meeting in that city as follows :
© The general managers and general freight agents of roads
between the Missouri River and the Tacific Coast
met in this city to reorganize the California freight pool.
Roads that will” be parties to the new agreement will be the
Union Pacifie, Central Pacific, Southern Pacitic, Texas & Pacifie,
Galveston Harrisburgz & Sau Antonio (Sunset route), Denver &
Rio Grande, Chicago Burlington & Quincy (Barlington & Mis-
souri River), Atchison Topeka & fan. Fe, Atlantic Pacifie, North-
ern Pacitic and Oregon Railway & Nav. Company.” The
railroad managers practically closed their labors by the adop-

tion of agreements the substance of which is as follows: Port-
land & San Irancisco to be common points taking the same

1

rates to and from the East. The Northern Pacific to make the
same through rates to San Franciseo, via Portland, that the
other roads make to San Francisco direct ; and the latter are te
make the same through rates to Portland via San Franecisco.
that the Northern Pacific makes to Portland direct. All the
Jines are to maintain the present regular rates, except as modi-
fications are hereafter to be mutuaily agreed upon. A com-
mission i3 to be appointed emvowered to settle all disputed
points and enforce a penalty on any company violating the
agreement. The Northern Pacific is given some advantages
north of the California State line to points other than Port-
land and Astoria; the other lines are given corresponding
advantages to points in California other than San Franciseo.
The agreement goes into effect on the first of next month, and
expires by limitaticn on December 31, 1884, but it 15 terminable
at any time on ninety days’ notice from any of the companies.
No changes were made in through rates. The Northern Pacific
will adopt the same rates on through freight to and from Port-
land as those which have been in existence on the old route
between the East and San Franeisco. The question of the eon-
trol of the Atlantic & Pacitic was not raised, an understanding
on this point having been reached by the Southera Pacific and
Atchison Topeka & Santa Fe roads, which between them hold
nearly all the stock. "The roads outside of the Northern Pacifie
will among themselves continue to maintain the same propor-
tions in the distribution of through earnings as heretofore
existed.

Pennsylvania Railroad.—The gross and net earmings inm
Aug., 1882 and 1883 are specially compiled for the CHRONICLE
in the table below. In August, 1883, thers was an increase of
$104,201 in gross earnings and an increase of $109,762 in the
net. For the eigcht months there was an increase in 1883 of
$1,787,734 in gross-and £234,108 in net earnings.

ALL LINES EAST OFF PITTSBURG AND ERIE.

~—Gross Earnings.—— —~—Net Barnings.—~——
1883, 182, 1853, 1882.

January ..... $3,929,357 $3,373.321 $1,471,058 $1.074,2066
February ... 3,712,215 3,306,750 1,336,601 1,079,621
Marveh.... ... 4,189,350 3:012.2093 1,455,127 1,415.80%
ADlilussncnass 4,061.700 3,555,800 1,467,331 1,319,311
MAY - cescaaens 4,303,006 4,108,877 1,605.67 & 1,766,789
June. ..., 4,156 571 4,003,736 1,179,112 1,534,333
% €11 1 — 1.130,950 1,149,150 1,192,734 1,647,003
Augusto...... 4,775,389 4.671,179 2:142,6:22 2,032,300

Total Smos.. §33,.53,000  $51.471,176  $12,134,182  §11,870,075
As to the lines west ot Pittsburg and Erie, the monthly
reports issued in 1832 and for the carrent year show the results
below. The company’s report, how=ver, statega loss since Jan. 1,
1883, over the same period in 1882, of 364,722,
ALL LINES WLEST OF PITTSBURG & ERIE.
Nt Surplus over all Liahilities.

Inc. or Dec. i

1883, 18RK2, 1883.

January.... c..eeo..... 174951 $9,711 Ine.. $165,240
February . cooooeaanan.. Def. 164,776 Def. 121,307 Dee¢.. 43,469
D3 10 o (3 § (A 225,951 36,532 Inc .. 180,419
APt . ceercss somatsuams 149,710 17.047 ine.. 132,663
My . ceseaenaanianennns Def. 34,5675 Def. 101,556 Ine .. 66,981
0TI —— - Def.16R.360 R Dee.. 207,246
JUW sonmnis, savsmnmes 126.7H9 336,317 Dee.. 209,588
AUCUSt. ceeicas cnmnannn 217,490 290,562 Dige.. 43,072

Total 8 months... $557,130 £5065,252 Tue .. $50,928

Philadelphia & Atlantic City.—Thie (narrow gauge) rail-
rcad was sold at Camden, N. J., to the Philadelphia & Reading
Raiiroad, and is to be widened to the standard guage. The
road is 5426 miles long. The terms of the sale were $10,000
cash, the balance of the purchase money to be paid on Oet. 13,
when the deeds will be passed to the purchaser. The amount
of the mortgage under which the road was sold is $323,000.
The sale gives a clear title to the purchaser, who assumes the
receiver’s claims of $380,000 more or less.

Philadelphia & Reading.—The gross receipts from the
railroads, canals, steam colliers and coal barges in August
were 3,538,032 and the net receipts $1,918,942; for the fiscal year
since Nov. 30, 1882, the gross receipts have been $19,278,357 and
the net receipts 38,824,353, The gross receipts of the Philadel-
phia & Reading Coal & Iron Co. in Angust were $1,866,104 and
net ¥133,636; since Nov. 30 gross receipts have been §$11,547,484,
and net, £283,792. The total receipts of both companies
together £or each month of the fiscal year have been as foliows:
Nel Receipts.-———

———Grpss Reecaapls.—— —

1582-K3, 1881-82. 1R82-R3. 1R81-82. -

December.... ... 52,865,201 3,231,677 $543,733 937,542
JANUATY .ceeeeere 2,056,904 2,451,468 64,877 646,913
February ........ 2,377.131 2,169,005 830,050 438,656
Mareh. ... ...... 2,820,724 2:537,720 702,501 655,449
5.7 L 0 (S S — 2,919,617 2,699,706 817,428 708,304
MAY:zznzses swasin 3,091,928 2,878,009 655,290 780,574
June . ..ooeianan. 4,350,221 3,017,953 1,237,263 844,176
July. e e 4,418,311 - 3,44+,7900 1.501,319 1,108,307
ANEWSE: o505 50 o 5,104,133 3,H41.201 2,052,578 1,171,299

Total 9 months $30,523,815 $26,075,557 $9,1058,1490 $7,291,220

The coal tonnage has been as follows, viz.: Carried on the
railroad in August, 1.372,828 tons, against 819,511 tons in
Angust, 1882,  Mined by the Coal & Iron Co. and by tenants,
645,270 tons, against 566,432 tons same month in 1882,

The above statement includes since June 1st the operations
of the Central RR. Co. of New Jersey and its branches, now
leased to the Philadelphia & Reading RR:. Co.; the operations
for August were as follows, viz.:

GOS8 TOCOIPER. ot scvis suswmns alis s smbmimesmeisinn = s amene sosmase oo $1,256,333
WOrKing €XpPeHSCS.ce o iaiiaeee e ae e atiamreaan e aaaanns 563,211
Not CarNings. cceeviacosscocssnsssnanensonsmns sasssessansnsa $ ;91.124
RONEAL. 1 e cine vrsmmarmmeio e badn s sEnem,, 565 CEEeESs s sen samsresany 452.043
Trofit for Month; cisssssss s aovasiss omss sns Y snee s mad & . $:39,08L
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The coal tonnage was 529,048; merchandise tonnage, 281,351 ;"
number of passengers carried, 1,198,343. :

Richmond & Danville.—The directors of the. Richmond &
Danville Railroad Company have issued the following notice to
the holders of the debenture bonds in regard to the non-pay-

By the terms of the debenture bonds it became the duty of the board
of 3irectors of the company to ascertain within sixty days after Sep-
tember 30, 1882, whether the net earnings of the fiscal year termin-
ating on that date, exclusive of expenditures made for repair, renewal
and improvement of existing property, as weli as for purchkases or con-
struction of additional property and equipment necessary for the proper
conduct of its business, were sufticient for payment of a sum not ex-
ceeding 6 per cent per annum on the debenture bonds. ‘That board
having omitted to perform this duty, it devolves upon this board to
determine whether the company have realized a sufficient sum in excess
of such improvementsto auihorize the board to declare dividends to
debenture bondholders on  October 1, 1883. The net earnings
for the year ending September 30, 1882, as shown by
the annual report, were $1,298,034; tixed charges, $1,219,168—
leayving balance of $78.866. There was expended for new cquipment
and betterments, $922,848; dividend 1o debenture hondholders, Oct.
1, 1882, $98,760; total, $1,021,608, which was. provided out of profits
on sales of securities owned by the company and being an increase of
its floating debt. It thus appears from the foregoing statement that
the net earnings of the company having been expended in providing
additionai new equipment and bettermentis as authorized by terms of-
debenture bonds, they should not, thercfore, have heen applied to pay-
ment of dividends on these bonds. For the information of the stock:
and bondholders of this companv, i’ is proper to state that the ascer-
tained net earnings for eleven months of the present tiseal year over
operating expenses and ifixed charges have been $307,801 ; estimated
for September. $72,739; total, $350,540. The expenditures for eleven
months for additional new equipment and betterments have amourted
to $102,091. The gratifying increase in the company’s business and
earvings and the improved condition of its read, and determination of
this board to materially reduce the expenges of its operation and ad-
ministration, warrant it in expressing the opinion that the net results
of the company’s business for the coming year will be eminently satis-
factory to all holders of its sccurities.

Toledo Cincinuati & St. Louis.—A meeting of the.bond-
holders of this company was held in Boston, September 27.
The meeting was called to consider the general interests of the
security holders of the road, and the proposed changes in the
receivership. A resolution was passed that separate receivers
under the several mortgages of the constituent companies form-
ing the Toledo Cincinnati & St. Louis Railroad Company will be
injurious to each separate portion thereof. The names of Albert
Netter and John Ryan were added to the committee representing
the Cincinnati Northern, and a list of names representing each
division comprising the system and the various trusts and
gecurities of the road was adopted. The committee numbers
twenty-six. It was voted that this committee be requested to
use all its efforts to keep the system together under a receiver,
looking to no plan of reorganization until the road is com.
pleted and the earnings justify such action; and that the
committee be further requested to use its efforts to prevent the
issuance of any more receiver’s certificates than are absolutely
necessary to complete and equip it. Also that action be taken

-to cevllect the subscription to the debenture bonds that remain
yet unpaid. Members of the committee will meet again at
Toledo, O., on Saturday, at the time of the conference of Judges
Baxter and Drummond regarding the removal of Receiver
Dwight. The committee will do all that it reasonably can to
prevent Mr. Dwight’s removal. .o

Vermont & Canada.—A circular has been addressed to stock-
holders by a committee of the board, asking them to attend the
annual meeting, October 18, in person, or to send their proxies
to the committee. The circumstances under which the compro-
mise agreement with the Consolidated Railroad Company of
Vermont was aprroved are referred to, and the circular says':

“The agreement to exchange our stock for bonds and to morteage our
road to secure thie bonds; was hased upon the consideration not merely
that we were to receive 1 ,000,000 in bonds, butalso that the trust-debt
claims, for the enforcement of which the Langdon suit was brought,
were to be released.  That suit is still pending, for somereason that coy-
erus the pariies with whom we ure dealing, and so long as it is, those
elaims cannot be considered as released.”  * x = “The ITazard suit, so-
called, broucht by one of our stockholders to invalidate the mortgace,
is still pending, notwithstanding the denial of the injunetion. It may
be carried to the United States Supreme Court, and there it may be helid
that the new honds have no security.” = o~ 30 long as uncertainty.of
it exists and further parley or strueele way ensue, the control of ‘ovr
company should remain distinetly in its own interests, and not he suf-
fered to fall into the hands of the other party to the compromise or cou-
troversy. At least, so it seems to us.” ’

Wisconsin Central.—The report has been issued for the
year erding Deec. 31 last. At the close of the year the com-
Jgyany leased the Milwaukee & Lake Winnebago road, from

eenah to Milwaukee, 962 miles, including 9 miles of the
Chicago Milwaukee & St. Paul track; this road was built

during the year and not completed till December. It also
leased the Packwaukee & Montelio Road, 7°2 miles. At the

beginning of the year it leased the Milwaukee & Northern
?olad, 12 miles, but the lease of that road was surrendered
uly 31.
The statement of earnings and income for the year is as
follows, ‘

Wis. Cen. earnings. --.-.$1,015.536 | Rentals of roads and
Mil. & North.,, 7 months, 357,590 equipment: .....coeo... $213,144
Mil. & L. W., unfinished. 15,304 | Interest on honded debt. . 112,176
—— —— | Settlement of old c¢laims.. 301
Total earnings......_.§1,382,490 | Settlement with Mil. & N.
Expenses and taxes e 13,630
(6428 per cent)........ 892,580 | New  coustruction  and g
e —_— cquipment............._. 126,586
Net earnings..... cee-e $495,910 ¢ ——
Bal. from previous year. 547 Total payments....... .. $496,1457
Total:s somnissmniinm s $196,457

No ‘comparison of earnings is made, on account of the

The Commervcial Tinves.
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COMMERCIAL EPITOME.

Fripay NieHT, Sept. 28, 1883.

has this week felt the influence ‘of several failures among
clothing and woolen goods houses; but as the facts with regard
to them transpired they were found to be of less public im-
portance than was apprehended, and a recovery of confidence

the disturbing influences mentioned naturally had some adverse-
effect. The weather has been seasonable, and speculations on
frost accounts have not been sustained. :

The speculation in provisions has continued on a moderate
scale here, but lard has manifested more tone in sympathy
with the stronger feeling for corn in the West. Pork has con.
tinued on its downward course, the sudden death of a large
Chicago holder materially precipitating the depression. To-
day prime contract lard sold on the spot - at 835c.; refined for
the Continent 8'65¢. and for South Ameriea 9 12)%¢.; options for
October were sold at 8:18@8°19¢ ; December, Sc.; seller year,
7:99c.; January, 803@8'06e.; February, 8 09@S8-11e.; March,
810c¢.; closing weak; October, 8°18c.; November, 8-03@8 04c. ;
December and seller year, 7-96@7 97c.; January, 8:01@8:02¢ ;
February, 8:08@8-09¢.; March, 8:9@S12. Pork appeared a
little better, and mess recovered to $12@%12 50. Beef was
quiet and unchanged at $17@$18 50 for city extra India mess,
Beef hams were nominally unchanged. - Bacon ruled at 6%*ec.
for long clear and very duli. Tallow sold at 754@7 11-16¢. for
prime and stearine was easy at §58@8%ec. for prime, and 8% @
87%e. for oleomargarine. . Butter has been slow for export, but
cheese: has had an active inquiry ; choice lots have been
advanced to 1115@1134ec.

In groceries the week has shown a moderately fair move-
ment in raw sugars at the well-sustained figures of 638@6{e.

for fair to good refining Cuba; centrifugal has been sold at
79-16¢c., and to-day a cargo of Formosa realized 434c. Refined

sugars have had a good advance; hards are now 8764@9!{e. and
standard “A” 8%c. Molasses was firm, and the offerings. of

fine lots are small ; 50-degrees test Caba refining 25@27c., the
latter for choice ; New Orleans quoted at 40@50¢. Rice has had
a fair jobbing outlet, and Rangoon has received some attention
at 2%6c. in bond. Rio coffee was to-day advanced to 10! {@10%ec.
for fair cargoes,latter price for the new crop. The speculation for
the week has not been active, but a uniformly steady tone has
been noticed ; the closing tigures to-day were: January, 816@
8-20¢.; February, 8:20@8"25¢.; March, 8-25@830¢.; April, 8:30@

8'45¢.; November, 8'15@820¢; December, 3'10@8°15¢. Mild
grades have been moderately active in a jobbing way at full
rices. :

d Kentucky tobacco has been active, and has advanced on a.
larger speculative interest, which is based upon the reports of
damage to the growing crops. Sales, 1,404 nhhds. for export
and 1,094 hhds. for consumption,- Lugs are quoted 6! /@7%ec.
andleaf, 72 {@1315c. Seed leaf has been less active,but the under-
current is none the less steady. The sales for the week em-
brace 4,350 cases, including 1,600 cases crop 1882, Pennsylvania,
12@18c¢’; 250 cases crops 1880-81 do., 8@12¢.; 800 cases crop
1882, New England, including assorted Housatonie, 11@13e.;
895 cases crop 1882, New York State, 13@16e.; 150 cases crop
1882 do., Havana seed, 18@23¢.; 300 cases crop 1882, Wisconsin,
14@18e¢.; 266 cases crop 1882, Ohio, S@12%¢.; 150 eases crops
1850-81 do, 6@7c.; also 450 bales Havana, SOe. @31 15,

Naval stores have been qaiet so far as rosins are concerned,
and strained to good are still quoted at 31 52}5@¥1 60; spirits
turpentine remains steady at 40c. in yard. Refined petroleum
has had-a dull week but 70 Abel test is still quoted at
8}c., though Antwerp and Bremen have declined. Crude cer-.
tilicates bave luctuated but slightly until to-day when a buying
movement forced the market from 31 14% to &1 157%, closing
at $1 15%4. American pig iron is lower, the result of a few
weak speculative holders forcing lotson the market at £20 cash.
Ingot copper is steady at 15%4e¢. for Lake; Baltimore has been
active, selling to the extent of 2,000,000 1bs. on private terms,
quoted 1474@1434c. Wool is firm for fine grades of fleeces, but
a better business has been done in Texas and California at slight
concessions by holders who fear the effect of the incoming fall
clips. ‘ o

Ocean freight room has been very active for grain by the
Liverpool steamers ; yesterday room for 400,000 bushels corn
was engaged at 3}6@4d. To-day a general quietude is no-
ticed, but rates appear uniformly steady ; grain to Liverpool
by steam quoted 4d.; flour, 11s. 3d. per ton ; bacon, 12s, 6d.@15s.3
cheesz, 17s. 6d.@20s.; cotton,. 7%@5-32d.; grain to London by
steam was taken at 3%4d., but closed at 4%d. asked ; do. to
Glasgow, 4%d.; do. to Antwerp, 424@5d ; do. to Amsterdam
and Rotterdam, 10%c. ; refined petroleum to the United King-
dom, 4s. ; do. from Baltimore to Bremen, 3s, 4%d.; do. from

~changes in leases, ete., made during the year.

81704 for FRASER

Rlitiaser.stlouisfed.orgl. - - ...

Philadelphia to London 3s. 6d.

Regular trade, as well as speculative and financial circles

took place. General trade is very fair for the season, though

8'40c.; July, 8:50@8 65c.; August, 8:60@S70c. ; October, $40@ ~
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COTTON.
Fripay, P. M., September 28, 1883.

Tar MoveMeNT oF TRE CRoP. as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Sept. 28) the total receipts have reached 125,032
bales, against 96,819 bales last week, 64,348 bales the previous
week and 33,308 bales three weeks since; making the total
receipts since the 18t of September, 1883, 319,507 bales, against
296,957 bales for the same period of 1882, showing an
increase since September 1, 1883, of 22,550 bales.

Receiptsat— | Sat. | Mon. [ Tues. | Wed. I|Thurs. Fri. [ Total.
Galveston ... .. 3,165 5,286 1,277, 5,116| 3,515, 3,256| 21,615
Indianola, &c. s S s - - — 824 821
New Orleans...| 1,61 8,210, 3,752| 2,043| 6,740/ 4,109| 26,528
Mobile.......... 617 1,611 935 2353 774 521 4,747
Florida .... .... — T 313 343
Savannah ...... 5,06%| 6,201 4,408/ 4,897 4,467 4,365] 29,406
Brunsw’k, &c. — s 230 280
Charleston ..... 3,231 <356 1,046] 4,257 4,021| 4,578 22,589
Pt. Royal, &ec. . s e 169 169
Wilmington .... 146 83% 466 375 574 745 3,194
Moreh’d C.,&c ceee c_-s 100 100
Norfolk......... 1,748 1,485! 1,536| 1,927/ 1,372 1,502| 9,570
West Point,&c — —— . e--.| 4,387| 4,387
New York...... 40 48 88
Boston ......... 50 49 33 40 172
Baltimore ... .. N I 22 22
Philadelp’a, &ec. 40 46 878 31 998
’!‘g_talsthisweek 15,709! 28.346/ 11.369| 19.746! 21,570] 25.292{125.032

- For comparison, we give the following table showing the week’s
- total receipts, the total since Sept. 1, 1883, and the stock to-night
and the same items for the corresponding periods of last years.

P 1883. ! 1882, | Slock.
s This |Since Sep.| This |Since Sep.|
September 28, Week. ' 1, 1883, [ Week. | 1,1882. ; 1883. 1882.
Galveston ... ':u;m‘ 67,992 26.513]  70.792 47,690 29,925
~Indianola,&c.| 824/ 3,359 1,062 465t 310, ..
New Orleans...' 26,528  58.234 23,911 39,283 66,634 40,725
“Mobile .... .... 4,717, 1L531] 11,950, 19,595 8243 5,461
Florida. ... .... 313 697 49 810!  casss
Bavannah..... 29,406/ 78,876/ 31,717, 76,484 49,921] 39,580
Brunsw’k, &c 250 734 677 1,344! ............
Charleston. ... 22,589 58,797| 21,553| 49,089 41,636 30,137
Pt. Royal, &e. 169 626 4 4 147
Wilmington....| 3.104 7,317 4,676 7,548 5,737 5,641
M’head C., &c 190 333] eceenes 4. 1 N
Norfolk ........ 9,570, 19,258/ 9,961 17,404/ 9,548 3,476
West Point,&c| 4,387 6,737 1,713 3,763 ......| ...,
New York ..... 68 364 1 1,066/ £6,727| 47,253
Boston ... .... 172 493| 2399 3,516] 3,855 1.790
Baltimore .. ... 20 471 169 627| 17,408 6,211
Philadelp’a, &e. 998 2,766 92 1,298 9,054| 4,608
Total......... 125,032] 319,507,135,479] 296,957'336,919/ 214.807

JIn order that comparison may be made with other years, we
glve below the totals at leading ports for six seasons.

Receipls at— | 1883. 1882. 1881. 1880. 1879. 1878.
Galvest’n,&c.| 22,439 27,575 19.260| 18,240, 17,940, 20,173
New Orleans.| 26,528 23,941| 33,958/ 26,497 30,580 12,414
Mobile .... .. 4,747, 11,950 8,316 7,831 14,692 5,394
8Bavannah....| 20,106 31,717 27.023 39,399! 35,486] 38,853
Charl’st’n, &e; 22,753 21.537[ 17,800 34,227 22,725 29,769
Wilm’gt’'n, &¢ 3,291 4,676| 4,216 5,683 - 4,103 5,461
Norfolk, &e..| 13,957 11,676 20,652| 33,323 24,425| 15,247
“All others.. .. 1,903 3,587 3,531 7,021 12,317 3,679
Tot. this wk. 12.3.032; 132,479 134,756] 172,221 f 162,303| 130,990
8ince Sept. 1.1 319,507 296,957 429.777) 193.661 410,939 377,148

Galveston includes Indianola; Charleston mcludes Port Royal, &c.
Wilmingtonincludes Morehead City, &e.: Norfolk includes City Point, &ec.

The exports for the week ending this evening reach a total
of 39,073 bales, of which 12,805 were to Great Britain, 12,839 to
France and 13,429 to the rest of the Continent, while the stocks
as made up this evening are now 336,919 bales, Below are the
exports for the week and since September 1, 1883.

In addition to above exports, our teiegrams to-night also give
as the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 89 Broad Street.

On Shipboard, not cleared—for
. . Leaving
SEPT. 28, AT— q | |
reat | .. n Other | Ooast- Stock.
Britain. | Frace. poreign ! 1wise, | Total.

New Orleans. ... 2,938 | 8,965 441 150 12,544 54,090
Mobile .... ..... None.| None.| None.! None. None. 8,243
Caarieston ..... None. | 3,500 6,052 200 10,052 31,581
Savannah...... None. 900 | 13,000 | 5.500| 19.100 30,521
Galveston.. .... 416 2,233 6,799 D68 10416 37,274
Norfolk .... .... None. | None.| 1,860| 2,21y 4,078 5.470
New York.. .... 3.300 S0V | 3,050 | None. 6,850 79,877
Other ports..... 4,000 | Nomne.| 1,000| None. 5,000 21,520
Total 1883.| 10,704 16,098 | 32,202 | 9,336| 68,310 268,579
Fotal 1882 .....| 27,790 | 5,587 ‘ 7,368 6,810 § 47,555 167,252
3 Totad 1881 ..... 47,863 | 11,438 | 4,939 1 10,168 | 74,458 307,447

The buoyancy in cotton for future delivery at this market,
which was noted at the close of our last, seemed to have been
based on rumors that had no good foundation, and on Saturday
and Monday there were important declines under the unfavor-
able accounts from Liverpool ané-Manchester, large receipts
at the ports, accumulating stocks at the interior towns and
good weather at the South. On Tuesday there was a further
decline at the close, due in a large measure to the apprehen-
sions arising from the failures that had taken place in the
clothing and woolen goods trade; but Wednesday, though
lower, showed a much better tone at the close, it having be-
come apparent that the failures referred to were not of as

much importance as supposed, and yesterday, Liverpool being
decidedly higher, our market for futures advanced. To-day,
Liverpool advices were less favorable and our market variable
and unsettled, closing with the advance of yesterday mostly
lost, and 14@?22 points below the closing fgures of last Fri-
day, the smaller reduction being for September. Cotton
ton on- the spot has been quieter. DBusiness for export and
speculation has nearly ceased, and the demand for home con-
sumption is much reduced. Yesterday old crop white cotton
was advanced 15@5-16c., the latter for good ordinary and
grades below, and stained was advanced 15w Xc. for the best
to the poorest, but new cotton was quoted 3-16@!;c. under
the revised quotations. The market to-day was quiet, mid-
dling uplands closing nominal at 105gc.

The total sales for forward delivery to. the week are 471,900
bales. For immediate:delivery the total sales foot up this week
4,742 bales, including 454 for export, 4,288 for consumptiop,
—— for speculation and —— in transit. Of the above, — bales

were to armve. The following are the official quotations for
each day cf the past week. K
Sept. 22 lo UPLANDS. NEW ORLEANS. TEXAS.
Scpt. 28. | Sat. | Mion|Tues| Sat. | Mon|Tues| Sat. [Mon. Tues
——
Ordin’y.®#D| 8114 | 8115 | 8l1¢ | 858 | 859 | 8514 | 8518 | 8518 | 8314
Strict Ord..| 81a 1 8l | 8¢ 83 | 83 S} 83 83y
Good Ord..| 9514 | 931g | 9318 | Mg | 9918 | 9916 | 991g | 995 | 99¢g
B8tr.3’d Ord| 97, 978 978 |1018 [101g |10l |101g [101g |101g
Low Midd’g/1028 /1018 (10l [103g (1033 (1038 (1033 [1033 (1038
8tr.L’w Mid 105;4 {105;¢ {10318 {10915 |109;5 {10914 {1094 [109,g [109:g
Middling...|102 (10l [i0ls 1034 03 (1031 |103 (103 ({103
Good Mid..|1073 [107: [107g |[111g (111g (111 |111g [11llg (111g
8tr.G’d Mid 111g [11!s {111 {1133 [113g (1133 [1138 (1138 [113g
Midd’g Fair 115 (11% (115 (117 [117% (117 (1173 (1173 1173
Fair .. ... Nosg I123 11231 [19253 125 1125 (1253 11255 |125%
Wed| Th. | Fri, !Wed Th. | Fri. | Wed| Th. | Fri,
Ordin’y.##®| 81,5 | 838 833 | 858 | 853 8: 85,5 | 85 85g
dtrictOrd..| 81 81318/ 81314 8% Olig | Ol | 8} 9146 | 94
Good Ord..| 93,45 | 95 958 | 99,6 | 978 97g 9918 | 973 973
8tr. G’d Ord| 978 (10 10- 11013 (104 [10% (10's [1014 {1014
Low Midd’g 1013 [10%4 (1013 '1033 [10ie [10lp (1033 [10l2 11013
8tr. L'w Mid 10515 1074 |105;5 ‘109, [101174'101114/109,4 |101176/101144
Middling...|10% [1093 {1053 (10% |1075 {1073 [10% [107¢ |107g
Good Mid..'1073 (11 11 1113 |11y (113 (1133 (1114 11114
Str.G’d Mid'117: 1114 (111 1133 (111 !111'1 1133 [111g Elllg
Midd'g Fairi1158 |113; 1134 1175 [12 ,12 1175 (12 112
Faiv........11233 1121 {1219 1255 |12 1231 1125 123 123
STAINED. Sat. | Mon|Tuen| Wed | ‘Thk. | Fri,
G064 OrANArY ..o..ou..e... PO 7L | Tl |7l | 7 [ B |3
8trict Good Ordinary..ac.eeeee.. | 8518 | 8o | 8b1g | 8914 | 8llyg1 Sllg
Low Middling. ... eeeeecavenann-- | 9 9 P9 9 93 | 9
MidAdlng. o s icricciecancane- { /9_1?,“?__?&31“ 91513 9151(; 101y '1014

MAREKET AND SALES. :

The total sales and future deliveries each day during the
week are ‘indicated in the following statement. For the cona-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

S8ALES OF 8POT AND TRANSIT. FUTURES.

S8POT MARKET , :
. Ex- | Con- | Spec- Tran- . Deliv-
CLOSED, port.. sump. ul’]t’n _git, | Total. | Bales. | ¢rieg,
3at .. Firm.......... o ... 1001 ....| ....] 1,001 67.700 200
Mon .\ Quiet and steady| ....| 621| ....i ....| 621} 69,300 200
Taes . Steady........... 801 ....| ....| 801} 82,020 200
Wed .|Quiet and steady 737} weur| ....| 737 98.600, 200
Thurs Q't& st’y.rev.quo | 450 Joae] ceee 910 70.600 200
P« IO e s msiions csss] BI) sies| sxen| UT2| B3T00] ..
Total | .. ._............ 451 4,288 ... ....| 4,742'471,900 1,000

] Week Ending Sept. 2S. From Sept. 1, 18853, to Sept. 28, IS*J'E.
Baports . Exported to— E:cpolrtAed to— ! .
from— reat | Conti-| Tota! | Qréat Conti-

Brit'n. France| pont | Week. | Britain.|France] pens. Total.
Galveston.....| ...... | ae01| 3201 . ...... ol 1050, 7.023
New Orleans..| ...... 6,933] 4,459 11,442 6,540] 13,90= 4,459 21,907
Mobile.........| .... B R RO EEUURTY EORR RN R R
1 Lod o 1o E R (R | [ e SR S— ST |
Bavanuah ....| ..ol ceeiii] eevei] weveen] T eeeen] eeesnn
Charleston *...| covvee] wevnen] wevend wennd e ol L
WHMIBEEOD.., || wetessd suewsn] wusams] ssensal  sninss] omsosal  wosne ]l fdemee
Norfolkt...... N wesses] eeesss] swnEe| seEEssl el eesesell  seneee] 0 ewe s
New York .... 8.0-‘15; 2,635 5,500 16,540, 32,440| 9,331 15,020 58 794
Boston.... .... DI ooeesl wwesns 516 1,314) ...... taseracie 1,314
B Itimora.....| 3,301{ ...... 3,070 8,871 15124, ...... 8,188] 23,29
Pailadelp's,&c 903, ...... 100 1,003 2,804 ... 100 2,694

Total ........ 12,805, 12839, 13,429 39.(‘73’ 58,812 39,075 28,897 117,284
Total 1882...1 81.,549; 7.938| 5,749 45234} 89.329) 14.258 147141 1i8 326
+ [necludes exports from Port Royal, & J

c.
* Inciudes exports from West Point, %-.

The daily deliveries given above are actually delivered the day:
Pp “2vious to that on which they are reported.
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The above totals show that the old interior stocks have i7n.-
crgased during the week 25,164 bales, and are to-night 45,979
bales mo7e than at the same period last year. The receipts at
the same towns have been 13,458 baies inore than the same week
last year, and since September 1 the receipts at all the towns
are 25,425 bales more than for the same time in 1882.

QuoTATIONS FOR MippLiNG CorToN AT OTHER MARKETS.—In
the table below we give the closing quotations of middling
cotton at Southera and other principal eotton markets for each
day of the past week. .

“Wesk ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

fSep!. 25 Satuwr. Mon. Tues. | Wednes. | Thurs. Fri.

Galveston....| 10%g 1013 101,¢ 10 10 10 o
New Orleans.| 1051 |- 1094 1014 1034 101g 101g
Mobile ....... 101g 1ulg 101g 101g 10 10
Savannah.... 97 97g Ol3,¢ 9134 973 913;¢
Charleston...; 1908 1018 1018 10@1v3g| 10210%| 10
Wilmington..| 10 10 10 1 1o 10 10
Norfolk ...... 1013 107g 10 10 10 10
Boston....... 105 105g 1058 1{5g 105g 103
Baltimore...! 101323 | 1013233 | 101 101 10 103g
Philadelphia.| 103 169 103 103 103y 1073
Augusta ..... L a3y 93 Ollyg 9ilyg A 95g
Memphis.. .. 10 10 10 973 10 10
ov. Louis..... 1018 1013 101a 1023 10 10

~ Cincinpati...| 101 101y 101y 10y 10y 1014
Louisville....] 1013 | 1013 101g 101y 104 101

ReceipTs FRoM THE PranTtaTioNns.—The following table ie
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleadiug, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overiand receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of.the crop
which finally reaches the market throuzh the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Si’k at Interior Towns.| Rec'pts from Plant'ns
eRAINAT 1 Igs1. | 1se2. | 2ae8. | 1881, | 1592 | 1383, | 1SSL | 1ss2. | 1998,
July 13 ..... Uieon s.a42 11,021, 741;03; 35.454) 63762 19411, 753 5,189
“20. .. 16362, 9.120) 9,203 65754 31022 €4,23y u,nai 53.€! 4,085
“ 27...0 151 6128 5208 5%.271] 25216 61,629 go72 250|563
Aug. 3 ....| 13813, 1815 7,084 52,4111 21.446] 57,86, 11982 985 8.221
“10.....0 13062 4811 0706 48,273 21.003] 53,206 ¥894 1438 5.020
“ 13 % 20,533 6,336 10,305] 15,871] 10.335] £2,016 17.636] 1795, 9.115
“ 2] 85078 12352 11305 40492) 14327 50526] 30149 10,144 9875
Bt | 48,722 28032, £2.71] 46.4¢2) 15,520 50306] 52,652| 24,231 22754
Sept. T.. ... 72512 25,03 83.308) 57.410, 13.510] 53,576, $3.600| 20,681 57,723
D TR 01,052, 49512, 61,313] 75.452) 16,115, 53,959 112.084, 52,108] 69,761
S 2L 112,208) T7.223) 95,819/103,779) £9,683] 75170, 140,620], 83,003 113.009
P oes L 305106470 125 082/ 124.528] 46.622105.378155.508153.116 155 63i

The above statement shows—1. That the total receipts from tke
plantations since September 1, in 1883, were 376,125 bales; in
1882 were 327,094 bales; in 1881 were 503,873 bales.

2.—That, although the receipts at the out-ports the past week
were 125.032 bales, the actual movement from plantations was
155,631 bales, the balance going to incrzase the stocks at the
interior towns. Last year the receipts from the plantations for
ghtla same week were 153,116 bales and for 1881 they were 155,503

ales. :

WEATHER REPORTS BY TELEGRAPH.—The weather during
the week has been tavorable for the gathering of the crop,
and in consequence picking has made excellent progress,

Galveston,; Texas.—We have had a shower on one day of the
week, the rainfall reaching forty-two hundredths of un inch.
Crop prospects unchanged. The thermometer has ranged from
61 to 83, averaging 73.

Indianola, Texas.—It has been showery on one day of the
week, the rainfall reaching twenty-one hundredths of an inch.
Picking is making good progress. The thermometer has aver-
aged 72, ranging from 61 to 84,

Dallas, Texas.—We have had no rain during the week.
Picking is making satisfactory progress. Average thermome-
ter 67, the highest being 90 and the lowest 43, ‘

Brenham, Lexas.—We have had one fine shower during
the week, the rainfall reaching eighty hundredths of an inch.
The thermometer has averaged 69, the highest being 89 and
the lowest 52.

Palestine. Texas.—It has sprinkled on one day of the week,
the rainfall reaching two hundredihs of an inch. Good
progress is being made with picking, The thermometer has
ranged frem 49 to 85, averaging 67.

Huntsvilie, Texas.—\We have had no rain during the week.
Picking is progressing finely, The thermometer has averaged
67, ranging from 47 to 87, ‘

Weatherford, Texas.—There has been no rain during the
week. Picking is making satisfactory headway. Average
thermometer 64, the highest being 88 and the lowest 39.

Belton, Texas.—We have had no rain during all of the week,
Picking makes satisfactory progress. The thermometer has
averaged 63, the highest being S1'and the lowest 483.

Lu!nzg, Tezas.—There has heen no rain during the week.
Excellent progress is being made with picking, The ther-
mometer has ranged from 63 to 95, averaging 79.

New Orleans, Lowisiana,—1It Las rained on one day of the

week, the rainfall reaching two hundredths of an inch., " The
thermometer has averaged 4. ,

Shreveport, Louisiarna.—The weather has been clear during
all the week, with slightly lower temperature. The thermome-
ter has ranged: from 49 to 88.

Vicksburg, Mississippi.—We have had no rain during the
weaek., The thermometer has averaged 69, ranging from 54
to 86. :

Little Rock, Arkansas.—Telegram not received.

BMeridian, Mississippi.—We have had no rain here within
five weeks, Picking is making good progress. It isclaimed
that the crop will be one-third short of last season. About
two-thirds of the crop has been picked.

Columbus, Mississippi.—We have had no rain during the
week. Planters are marketing their crop freely. The ther-
mometer has averaged 70, the highest being 88 and lowest 50.

Memphis, Tennessee.—The weather has been cold and dry
all the week. Picking is making good progress, and the crop
is being marketed freely. The thermometer has averaged 65,
ranging from 51 to 81. :

Nashville, Tennessee.—It has rained on two days of the

| week, the rainfall reaching eighty-eight hundredths of an inch.

The thermometer has ranged from 352 to 81, averaging 65.
Mobile. Alabama.—It has been showery on one day, and

the balance of the week has been pleasant. The rainfall

reached fifty-seven hundredths of an inch. Picking is making

good progress. The thermometer has averaged 71, ranging

from 57 to 87, :

Montgomery, Alabama.—The weather has been generally
warm and dry during the week, with one light sprinkle, the
rainfall reaching cight hundredths of an inch. Picking is pro-
gressing well and the crop is being marketed freely. The
drought continues; streams are dried up, causing suffering.
The thermometer has averaged 70, the highest being 84 and
the lowest 53.

Selma, Alabama.—We have had no rain during the week.

Picking is making good progress, and the crop is being mar-
keted freely. The thermometer has ranged from 50 to 81,
averaging 08. :

3Madison, Florida.—The days have been warm, but the
nights have been cool. There has been rain on two days, but
the remainder of the week has been pleasant. Planters are
sending their crop to market freely. ‘The thermometer has
averaged 78, the highest being 90 and the lowest G4,

Macon, Georgia.—We have liad rain on three days of the
week, The crop is being marketed freely.

Columbus, Georgia.—We have had rain on one day of the
weel, the rainfall reaching sixty-three hundredths of an inch.
Picking has made excellent progress: about two-thirds of the
crop has been picked, and is being marketed {reely. The ther-
mometer has averaged 72, ranging from 58 to 78,

Savannah, Georgia.—It has rained on one day of the week,
and the remainder of the week has been pleasant. The rainfall
reached sixty-four hundredths of an inch. The thermometer
has averaged 72, the highest being 86 and the lowest 62.

Augusta, Georgia.—We have had light rain on one day of
the week, the remainder of the week being pteasant. The
rainfall reached sixty hundredths of an inch, Planters are
marketing their crop freely. The thermometer has ranged
from 3535 to 81, averaging 6Y.

Atlanta, Georgia.—It has rained on one day of the week
the rainfall reaching tifty-seven hundredths of an inch.
Average thermometer G, highest 79, lowest 52, We had rain
on one day last week, the rainfall reaching ten hundredths of
an inch. The thermometer averaged 72'6 and ranged from 63
to 84, ’

‘Charleston, South Carolina.—It has rained on two days of
the weelk, the rainfall reaching ninety-seven hundredths. The
thermometer has averaged 72, ranging from 635 to 85.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
September 27, 1883, and September 25, 1882.

;.sé,,z. 27, '83.| Sept. 28, '82.
| Feel. | Inch.| Feet. | Inch.

New Orleans ......... Below high-water mark ! 12 1 4 11 9
MemphiS..caeeeee -o.. Above low-water niark. 27 9 G
Nashville. ....aaaooo.. Above low-water mark. 01 11 2 53
Shreveport.... ....... Above low-water mark. 1 | ¢ 8 9
Vicksburg. ....... ... Above low-water mark. 3 | 10 15 2

New Orleans reported below high-water mark of 1871 uatil

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is. 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point, :

Ixpia CoTToN MOVEMENT FROM ALL PoRT3.—We have rearranged
our India service so as to make our reports more detailed and
at the same time wore accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now foliowed rolieves us
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down to September 27.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

1Shipments this weel:.  Shipmente since Jan. 1. | Receipls.
Yeari Great | Conti-| ) | Great . Conli- | Thie | Since

Britn.| nent. { Total.  Brituin| nent. Total. | Week.| Jan.l.
1883, .. ... | %,000 £,000 415,000 792,0001,237,600 ‘5,00051,556,000

1¥32, G,000f 3,000 9,000,746,009,603.000/1.319.000 5.000,1,624,000
1381 ......| .... A 301,000/512,000, 5:6,000] 5.000{1,163.000
1226 170000 5.0000 §.000 337000, 1-5.000] =45.000) 2 000[1.0832.00Q
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According to_the foregoing, Bombay appears to show the
same receipts during the week as last year, the shipments
for the week show a decrease of 1,000 bales, and the
shipments since January 1 show a decrease of 112,000 bales.
The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of January, for two years
has been as follows. ‘Other ports” cover Ceylon, Tuticorin,
Kurrachee and Coconada.

Shipments for the weel:. Shipments since January 1.
X li- Gr ! :
B?.'if:‘-tn, ?;%’,lll; Total. B,.L-',f:f,tb_ |Continent.| Total.
Calcutta—
1883..ccue]  wweman]  swmesa i sseees 34,700 10,800 95,500
1882 ... cevect | ceeeel | aen... 105,700 32,000 | 137,700
Madras— '
1883...... 1,000 | ...... 1,000 14,500 1,000 15,500
1882;.:.x: 1,500 0 ...... 1,500 58,400 4,600 63,000
All others—
1883 .00 1,000 2,000 3,000 34,4100 8,600 43,000
1882.::.x. 800 | ...... 800 43,800 26,700 70,500
Total all—
1883......] . 2,000| 2,000| 4,000| 133,600 20,400 | 154,000
1882..... 2,300 ..., 2,300 | 207,900 63,300 | 271,200

The above totals for the week show that the movement from
‘the ports other than Bombay is 1,700 bales more than same
week last year. Forthe whole of India, therefore, the total ship-
ments since January 1, 1883, and for the’corresponding periods
of the two previous years, are as follows.

EXPORTS TO EUROPB FROM ALL INDIA.
1883. ‘ 1882. 1881.
Shipments

10 all Ewrope This Since This Since This Since

- Jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1.
Bombay ... .... 8.000/1,237,0006/ 9,000/1,349,000] ...... | 815,000
~All other ports.| 4,000 154,000! 2,300 271,200] 3.600; 194,200
Total .. ....| 12,600 1.3{)110()(){ 1].300_!,624),2“() - 3.69»(‘)771;_0{(2,_“_’00'

i This last statement atfords a very interesting comparison of the
total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt.
and shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Eaypt, [
September 271'/1) 1883. ” 1882. !! 1881
Recelpts (cantars*)— ll !
This week.. .. 18,000 | 1,200 || 20.000
Since Sept. 1 400 || 1,200 |I” 27,350
This | Since || This | Since ’] This | Since
week. | Sept. 1:? week. | Sept. 1.,; week. | Sept. 1
|} |
Exports (bales)— t ’ .
'oLivérpool.-... ................ Il 4,700 4,700!, 2.500! 4,000
To Continent ........| 1,000; 1,000 | 214 2141 84| 933
1 l‘ # '_'I - -
Total Europe...... 1,000 1,000/ 1914/ 4,914 3,310 1,938

* A captaris 98 Ibs,

This statement shows that the receipts for the week ending
Sept. 27 were 18,000 cantars and the shipments to all Europe
were 1,000 bales.

MANCHESTER MARKET.—Ouar report received from Manchester
to-night states that the market is dull, with yarns slightly
lower. We give the prices of to-day below, and leave previous
weeks’ prices for comparison. '

1833. | 18X2.
1 i oL’
S2x Qop. | S be. IGJOI?/.' 32s Oop. sy s, |0
Twist. ' Shirtings. Upl 'Isi Jwist. © Shirtings. SUIIMS
A dlhd s d| a4 a4 d & d & 4| 4
July27(84 2 9 5 8 @7 0 | 575 |9932104 6 ¢ 23 0 | Tlig
Aug. 384 @ 9 5> 8 @7 0 | 5% (9 @l0lgs 6 @3 O |7
108 @ 9 5 B8 @7 0 | Hllg 9is 210136 6 @8 0 | Tl
“ 171831 @ 9 3 6 @7 0 | Bl 975 9756 6 @B 0 | T,
‘24184 @ 9 5 6 DT 0 | 5% (9% @ 9736 6 @8 0 | Tlg
“ 31|8%3g@ 8%'5> 6 @7 O ‘ D53 ]()33 @ 9796 4247 10k 713
Sept. 7183162 S735 6 @7 O | Sllyg 983 @ 9756 4227 lUly| 7
* 14(814 @ 835 6 @7 O Sl3150 9% @ 976 4297 101! Tlig
“ 2118y @ 8yD> 6 @7 O 51314 938 @ 9736 4207 10k 7
€ ORIR2, -=R12,. 7 B DT O 53 198 @ 9% 6 3 a7 4 | 673

NEw York CortoN ExcraNee.—The value of memberships at |
present is about ¥3.500, which should attract the attention of
buyers. The following visitors were introduced this week :
Robt. G. Lowe. Galveston, tJohn Murdoch, Mi siss ppi,
CEOWo taylor, M omph s, J. COLIL Draper, Liverpool, |
¥. P. Poston, detnphis, P ML Bright, New Orleans,

R. L. Brown, Virgiuia. | W. O. pDickson, Norfolk, Va.,
Lucas E. Moore, New Orleans, UL Rodewald, Liv rpool,

Dr. J. B. Gaston, Montconery,Ala., | B. S, Has eltan, Lancaster, S. C., -
J. I'. Hunter, Pendleton, 8. ¢, I Jumes T Wood, New Oraei s,
Z. I'. MeKenuey, Predmont, S, C., | Augustus May, New Orleans,
K. C. Bchinotti, New Orleans, PEdward May, Chi ago,
George Woodftail, t1verpuol, ]‘I-J(l;::u- Gi. Heat n, Chicago,
ILarold Turner, Liverpool,

R. I'. Philiips, Liverpool,

. W. Shaw, Washington, N, (.,

Jure Burrs, Baccixg, &c.—There has been a good demand
for bagging sirLce cur last and goods are moving freely. The
inquiry has be-n tair y distributed and all grades are beiug
taken. Prices are steadily held, d-alers not being willing to
accept less than quoted rates, which are 9e¢. for 115 Ibs., 9}e.

R, AL Gary, Virgiaia.

The following are the receipts |.

Fhos, Hunton, New Orleans, i

—

active though a fair inquiry is in progress. There have being
sales of about 5,000 bales paper grades up to 2c., while a few
small lots of bagging grades are reported at 2%@24ec., and the
cloSe is steady at 2@2%4c. as to quality. '

CoMPAKATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years donot end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeinz the exact relative
movement for the years named. The movement each month
since September 1, 1882, has been as follows.

Year Beginning September 1. -

Monthly
f“eipw- 1882. |. 1881. | 1880. | 1879. | 1873. | 1877.
Sept’mb’r| 326,656, 429,777| 458,478 333,643 288,84¢ 98,491
October..| 98v,584| 853,195| 968,318 888,492| 689,26¢4| 578,533
Novemb’1{1,094,697( 974,043(1,006,501 942,272 779,237| 822,493
Decemb’r(1,112,536| 996,807 1,020,802 956,464 892,664 900,119
January .| 752,827| 487,727| 571,701 647,140, 616,727 689,610
February. 595,598| 291,992 572,723 447,918| 564,824| 472,054
March...| 482,772/ 257,099 475,582| 261,913 302,955! 340,525
April .. .| 284,519] 147,595| 284,246} 158,025 166,45¢| 197,965
May...... 185,523 113,573] 190,054| 110,006 84,299(- 96,314
June...... 78,501 68,679 131,871 88,455 29,472 42,142
July...... 42,299 36,390 78,572 54,258 13,988 20,240
August. .. 58,386 45,143 115,114 67,372! 18,081 34,56 L
Corret’ns. 24,337 17,344 123 '42,714! 458 52,595
Totalyear|6,019,738 4,720,364 5,874,090(5,001,672 4,147,276 4,345,645

er¢’tage of tot. port '

receipts Aug. 31..| 9962 100-00 99°15 9999 9879
Corrections...... e 00-33 0000 0085 0001 01-21
Total port receipts..) 100:00. | 10000 10000 100:00 10000

This statement shows that up to Aug. 31 the receipts at the
ports this year were 1,299,374 bales more than in 1881-82 and
145,648 bales more than at the same time in "1880-S1. I he
receipts. since Septembear 1, 1883, and for the corresponding
periods of the five previous years have been as follows.

- 1883. 1832, 1881. 1880. 1879. 1878.
Sept.1.... 2,765 5,055 5,600 5,087 3,490 8. -
“ ... 8. 2,890| 10,356] ° 5,669 1,348 5,708
. 3. 7,215] 8. 10,182/ 10,512 1,391 4,051
“ 4. 3,996 5,868 8. 6,474 2,261 4,799
“ 5.... 6,169 3.396] 18,859 3. 4,927 4,224
“ 6. 4,969 5,636 9,069 14,754 2,104 7,116
“ 7 e 8,194 4,493 7,637 9,315 8. 4,108

“ 8.... 8,143 6,105 8,181 8,616 . 5.454 8.
“ 9. ... 8. - 6,405 18,792 11,096 5,124 13,115
“10....| 13,920 8. 13,054 - 10,862 4,878 7,341
“1l.... 9,486 11,202 8.. 15,646 4,858 6,258
“12.... 8,033 5,043 16,595 8. 7,636 7,932
“13.... 9,175 7474 17,797| 20,842 7,069 8,537
“14....| 15,233 8,044 14,674 15,117 S. 10.714
“15._...| 11;,742| 10,747 10,870 13,992 15,628 8.
“16.... 8. 8,060 21,062 16,191 12,215 15,127
“17.... 21,8GH 8. 16,364 20,900 12,995 10,125
“18....| 11,769] 16,398} 8. 18,470, 14,071] 10.032
“19....0 15.195 9,606/ 17,206 8. 14,935 11,125
“20._..| 14,087 12,733 19,4761 30,306/ 17,08:| 16,933
“ 21 .. 29166 13,039 15,551 20,019 8. 11,302
“22. ... 15709 17.187) | 13996] 17,749 23,420 8.
“9o3 . 8. 16,201 29,700{ 19484 23,720 7,905
“24 | 08,316 8. 158066] 30,357 21,382 18,579
“ 25 .. 14,363, 27,13%& S. 21,782 19,141 13,584
“96....] 19,746 21,6l6] 22,46" 8. 19.975] 13,814
“Q7.... 21570 19,765 26,503 37,550 22,976 23.679
“28....| 25292 24584 15,773 25,195 S, 13,016

Toral..... 319.507| 270,085 373,723| 406,276) 271,612 264,474

P-roentage of rtot 1

port rec’nt: Sept.2% 0449 0796 0692 0543 05°9¢

This statement shows that the receipts sines Sept. 1 up to
to-night are now 49,422 bales more than they were to the same
day of the month in 1832 and 56,221 bales less than they were
t) the same day of the wonth in 1881. We add to the table
the percentages of total port receipts which had been received to
September 23 in each of the vears named.

"

THE FoLLowINg ARE THE GRos33 Recerers or CorroN at New
York, Boston, Phila l-lphia and Baltimore for the past week,
atd since September 1, 1833:

for 174 1bs,, 10}4c. for 2 Ibs and 11@11%4¢. for standard grad-s.

Sales are about 4,000 rolls at these figures, Butts are not very T o

zcd for FRASER
@ :iaserstiouisfed.org/

; New York. Boston. | Philudelphin.!  Ballimore.
Receipts | — — i —— T ——e
from— This . Since | This | Since | This = Ninee ! This | Since

week. Sept. 1. weel. Sept. 1.i weel. Sept 1. 7week. Sept. 1.

N.Orl’ans| 7,580 2=,003 ...... R R S BN
Texas....| 3.661 20.231, .. ... e | somvosl e Ol R | emsne
Savannah] 5,427 12663 1,174 1,910 82! 246 1.810 5,750
MOBG. oo wopmomed snesesl ssemes i TN - | cmsssa] “ommmew
Fiorvida . . =55 consimana | wwrsrem wie | ...... ’ ...... TR R 1 eeeean
3.Car'lina] 3,474 1154y ... ... | veaai 431 2,518 3,203
N.Car'lina Hod L0, o [, e .7} 558
Vicsinia. .| 4,896 6,011 6li 1,060 306, 2 C3,u0H 6,456
North.pts) ... ... i 1,693 3,7=8. ...... | R
Tenn., &e. 83 364 124 o7y 171] 1,771, 377 119
Foretem .1 ...__. 475 L. Ioeeeaes I eeee.. | Seene JEISRERTY .
4_! - SR — ) ————

Fnisyear.|23,488 81,158 3.607 7,316 1,20 l‘ 0,108 8,267 16,430
R Y- R T GT1 T ot i noel Q403
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SHIPPING NEws.—The egports of cotton from the United
States the past week, as per latest mail returns, have reached
34,627 bales. So farasthe Southern ports are concerned, these

“are the same exports reported by telegraph, and published in

the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thursday
night of this week: )

Tolal bales.

NEW YORE—To Liverpool, per steamers Britannie, 1,263....
Gity of Rome, 518.. .. Eeypt, 730....Republie, 1,435....

Bervia, 1,871, ...Strabo, 225. ... Wyoming, 1,133........... 6,735

To ITull, per steamer Galileo, 1,3500 ... ... ... 1,350

To Havre, per ste aner France, 2,635 . oovnooenon oo 2,605

To Bremen, per steamers Elbe, 1,354, _..0der. 67L........ .. 2,025
To IHamburg, per steamers Frisia, 1,300. ...Rhaetia, 1,400.. 2,700

To Rotterdam, per steamer P..Caland, 690 . o oeeo e oen .. 600

To Antwerp, per steamer Nedevland, 475 oo nn oo 475
NEW OrLEANS—TOo Liverpool. per steamer Legislator, 2,779..... 2,779
To Havre, per steamer Maharajah, 3,987 ... ... ... ... 3,987

BALTIMORE—TT0 Liverpool, per steamers Alava, 1,829, Gallego,
131....Mentmore, 1,356....Nova Scotian, 1,198....Puerto-

TIQUueno, 1,500 .o i e 6,064

To Bremen, per steamer General Werder, 1,24S. ... .. ... 1,248

To Rotterdam, per steamer Stella, 600.. ..o 600

To Antwerp, per steawer Bucnaventura, 1,550 .............. 1,550
BoSTON—To0 Liverpool, per steamers Palestine, 179....Samaria,

200. . Lo 379
PHILADELPHIA—To Liverpool, per steamers British Crown, 177

- JHNOIs 900 . 1,377

BAN FRrRANCISCO—T¢ Liverpool, per bark Aunie Johnson, 103 .... 103

POLALcnsscsanisnnsinsasasranas smennssesmsosns ssssmnsssssso cecre. 34.627

The particulars of these shipments, arranged in our usual
form, are as follows:
Liver- Bre- IHam- Rolter- Ant-
pool. ITwll. Havre. men. burg. dam. werp. Totul.
New York. 6,735 1,350 '.),h':'):'z 2,025 2,700 600 475 16,540

N. Orleans. 2,779 ...... 3937 ... ...... €,766
Baltimore.. 6,06t ._..... ...... 1,248 soiees 9.462
Boston...... 379 ..... o bvwes se e s 379
Philadelp’a 1,377 ...... ...... eeenn ool 1,377
‘Ban Fran.. 103 scess B amimceimimies wimimisienst | Mt 103

Total... 17,437 1,350 6,642 3,273 2,700 2,750 475 34.627

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to the
latest mail dates:

‘GALVESTON—For Have—Sept. 24—Steamer Tunis, 3,201.
NEW ORLEANS—For Havre—Sept. 21—Steamer Marseille, 6,983.
For Vera Cruz—=Sept. 22—Steam schooner E. D. Sidbury, 657.
BALTIMORE—For Liverpool—Sept. 22—Steamer American, '1,036....
Sept. 26—Steamer I.eonora, 2,265.
PHILADELPHIA—For Liverpool—Sept. 21—Steamer Indiana, 800.
For Antwerp—Sept. 25—Steamer Zeeland, 100.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &e.:

SAMUEL B. BAKER, lighter. The lighter Bamuel B. Baker lying at Pier
40, N. R., took tire at 2 P. M. of the 25th inst. She was loaded
with 2,000 bales of cotton ex-steamer Lampasas, from Galveston,
in transit for Liverpool, per stcamer Scythia (Br.) The lighter
was towed out into the stream, where the fire was extinguished.
It was stated that the cotson was not badly burned.

‘OWEN HITCIICOCK, lighter. About 3 P. M. of the 25th inst. fire was
discovered in the cotton on board the Owen Hitchcock, lying
alongeide the steamer Herschel, at Martin’s Stores, Brooklyn.
The Tighter's cargo consisted 1,603 bales of cotton, ex-steamer Rio
Grande, from Galveston, i transit for Liverpool per steamer
Herschel. After drifting about the river for some time the lighter
was towed to the lower side of Pier 1, N. R., where her cargo was
being discharged sawmne afternoon, considerably damaged.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.

Liverpool,steam d. 1g 1g 1g 1g 1g 1g
- Do sail...d.| .... cees 5 - ceee
Havre, steam....c.| 1535* | 1555¢ | 1550% | 16gg% | 1bga* | 15g9*
Do sail.. .... c. ceme — T Seas com. ceee
Eremen, steam. .c.| 7;q* 718" 76 718" Tie* | . Tie*
Do sail.....c. p— — ceee p— —
f1amburg,steam.c 34 33* 3g* Sg* 3g* 3g*
Do sail .. ¢ cean cene e - e .eids
Amst’d’m, steam.c. 1% g+ 1o Ly 152 1p*
Do sail...e — —— GxEs § ewes ceee T
Reval, steam....d.| W* L+ Iy Ig¥ 1g* gt
Do gail....... c. I ceee ceee . Sewe s
Barcelona,steam.c.| 15;g* | 15;g* 15,6 15, g* 15, g% 15,¢*
Genoa, steam....c.| Sg* Sg* 5g* 5g~ Bg* Bg*
Trieste, steam ...c. Bg* Sg* Sg Sg* Sg* Sg*
Antwerp, steam. c. 3 B* 3g* 3g* 3+ 3g*

* Compressed.

LIVERPOOL.—Byrcable from Liverpool, we have the following
statement of the week’s sales, stocks, &e., at that port. We
add previous weeks for comparison. :

Sept. 7. | Sept. 14. | Sept. 21. | Sept. 28.

—

Bales of the week....... .bales.; 63,000 ’70,000‘ . 66.00 49,900
Of which exporters took ....| 11,500 11,500 7,500 6,8C0
Of which speculators took.. 2.200 5.000 9,00 2,800

Bales American ......c.ceaeea. . 45,00 46,500 40,00C¢| . 37,000

Actual export... bR 6,000 12,500 8,000 8,700

Forwarded........ .... .. R 3,700 5,900 5,300 13,000

Total stock —Estimated....... .| 831,00¢| 783,000;. 765,00C| 723.000

Total stock—Actual...........] ... o.......b ol 675,000

v Of which American—Estim’d] 548,000, 511,000 481,000/ 450,000
Of which American—Actual.! ._......| ........| ... . ... 338,600

Totul import of the week...... 29,00¢ 24,500 43,500 19,500
Of which Amerieau. ........ 6,700 14,000 12,000 9,500

Amount afloat..... .cc....... -.| 106,000; 104,000 81,000 71,000

Of which American. ....... 23,0000 23,000 30,000 23,000

ASER

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 23, and the daily closing prices
of spot cotton, have been as follows. ,

Spot Saturday| Monday. | Tuesday.| Wednes. Thursd’y.| Friday.
Mod. ing. Easier & |Mod. inq. Mod. i
lg{_gf)kye% ; freely - Dull.- Easier. [fe'ct’aally freel_vq free;;q
5 e ) | supplied. ) cheaper. | supplied. supplied.
id Uplds 51316 51316 5134 51314 53 53
%1, Orl’ns SRR 515g 5154 5154 57 578
Sales....... 8,000 8,000 8,000 10,000 10,000 8,000
Ipec.&exp.| 1,620 1,000 1,000 1,090 1,000 1,000
Futures.
Mark ‘erings X
;21:30 S‘;’I g O f}‘i,:_‘g."b Dull. Dull. Quiet. Quiet. Easy.
Market, 2 ¢ :
gy g Quiet. Quiet. slg;:;?jl}{ Steady. Firm. gtffd';

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

& The prices are given in pence and 61lhs, thus: 562 means 5 62-64d.,
and 6 03 means 6 3-G-1d. ‘

Sat., Sept. 22. || Mon., Sept. 24.

{
Opm’High Low.!CIos. Open HighI'Low. Clos.||Open|High | Low.| Clos.

—_— —_— - — i

a. ld |dlafalala]|alalala d.
September. 555 | 555|553 | 553 (/551 552|551 (551 (/551|551 (551 551
Bept.-Oct...| 554 | 5541552 (552551 (551550 |550((540(550 549 550
Oct.-Nov....| 553 | 553 552 552|550 | 550 | 549 | 549 5485491548 549
Nov.-Dec...[ 5535353 551|551 | 549 | 549540 | 549 {548)548|54S| 548
Dec.-Jan....| 553 | 551 /552 552|550 551|550 550 549 | 549|549 549
Jan.-Feb....| 558 | 556 | 524 555|553 558 552 |552|1552(552|551| 551
Feb.-March| 559 1559 (557|557 |/555 556 | 555 525 553|555 551 554
Mar.-Apr...| 562562 560 |56)|/558|550 (558|558 553|558 (557| 5357
April-May../ 601 |601/800(600((562|563|562|562//5€0|561|560| 561
May-June..| 605605 804/ 604(/601/601|601{6(1| 600/ 60|600| 600
June-July..| ....f ool oo ol el Ll sae] e
Juiy-Aug...| «eer weed] wien] wauddl eend ..l sweal wu el swen) ssse

Tues., Sept, 23.

| . ;
Wednes., Sept.26.'| Thurs., Sept. 27. (| Fri., Sept, 28,

Open|High | Low. C'Loa.§ Open| High | Low.| Clos.||Open|High Low.| Clos.

d

. a. a. a. d. d. d. d. d. d. d. d.
September. | 549 '549 [548|549|/549(551 | 540(551!| 5351 551549 550
Bept.-Ocs...| 548 | 548 547|548 ||545|550 (548 (550|550 | 550 549 | 549
Oct.-NOV....| 5471547 547|547 || 5471549547 549! 550 550|548 549
Nov.-Dec...| 546 | 548 (5468 ) 548 |/ 547|540 (547|549 549 549 '5648| 549
Dec.-Jan....[548 (548 | 547|547 (/545 (550|543 (530|550 530|549 650
Jan.-Feb....| 5530|550 | 549|549 /550|552 /550 (552|552 532|551 | 5823
Feb.-March | 552|553 | 552 558! 534 555|554 (555555 (555(554] 555
Mar.-Apr...| «oo| coee| coid| ol eeid] .as cees] 0./ 558 (558|558 558
April-May..[ 559559559559 | ....| ....| .... vee || 562562560 561
May-June..| 562|562 (562|562|[563]|600|563(600||600 600|600 800
June-July..| ....| ....
July-Aug...| coo] oo coi| cend] wend) ool Ll eoes|l ooee] secs] sees] eose

see. cees cos. “oe. sese sees seee sevs sess s

BREADSTUFFS,
’ FRIDAY, P, M., Sept. 23, 1883.

The flour market was active,and prices showed an upward
tendency early in the week, but no important advance took
place, and Tuesday closed dull, while Wednesday and succeed-
ing days showed more or less depression. The through exports
from the West to Europe have been on a moderate scale.

The wheat markes was quite active and buoyart early in the
week. Advices from the Continent, and especially from France,
were quite favorable, and the eastward movement was moderate;
but subsequently somewhat irregular and extraneous influences
contributed to check speculative action, and values took a
downward turn. Yesterday there was a notable absence of de-
mand, whether for export, home consumption or speculation,
and, under free shipments from the West eastward, prices fell
off sharply. Stocks begin to prove burdensome, and the pros-
pects of an immediate outlet to the surplus are not encourag-
ing to operators for the rise. To-day the market was better,
and the speculation fairly active, but the regular trade quite
dull ; shippers seemed to be without orders ; No. 2 red sold at
$1 1136@3$1 117 for October, $1 131,@$1 142 for November,
81 15%@$1 16% for December and $1 17%4@$1 1834 for
January.

Indian corn advanced early in the week. Frost accounts
have, even at this late day in the season, been mada to do
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; , . Flour, Wheat

doty by the ¢ Pull” party in support of prices ; but thglr Al— obls.”  bush. ‘Zm’ g%i' e ftyc
influence was slight and momentary. Depression seon set in, | New York ..... 124,230 1,193, 538 1,033,845 612,900 7,700 160,552
i g ‘s Boston. ........ 99,997 2,0 287 ,‘243 227,537 3855 1,000
and the advance was wholly lost. Some relief to holders was ﬁort{;andl"" o 11,}132 0715 %2 3(,3 3,200  ......
> ontreal....... s 92, 122,93 1,452 ...........
afforded by an export movement on Wediesday and Thursday, Philadelphia... 20,520 111106 106,500 53400 0,600 ommres
amouanting to 560,000 bush., mainly to Liverpool, at 3X@4d. galti%lolre....-.. {%10“153) 07’9355 {%28(2% 43.345 ..... . 11,486
greight per 60 Ibs. Nevertheless, the close last evening wag | OV @ ool 20079 = i e e s
; 3 o ‘A di vith a fai Total week. .. 007.:’)33 2,136,005 1,814,054 934,652 21.155.174,40%
weak. 'lo-day there was a steadier tone, with a fair degree of Cor. week '8, 301,021 2.773.695 892,239« 839.487 6.423 + 6700

‘speculative activity, but the regular trad(, was quiet. No. 2
mixed sold at 6174@62 4c. for October, 614@061%e. for Novem-
per and 604 @60%L5¢. for December.

iye has been quite active ; No. 2 Western brought 70@7le.

early the week and was bought for November at 72¢., but yes-
terday the business was at (7)2@t€S’c. alloat. Tc-day two

boat loads of Western «old at 68

Cats have been witliout important fluciuations. A slight
advance early in the week was afterwards lost. Supplies’ are
ample and the speculative interest is largely under the influ
ecce of variations in lndian corp, and to-day there was a steady .
moderately active market.

The following are closing quotations

FLOUR.
o, 2 5pring... ¢ bbl. §2 602 3 25 Patents, winter.... .. §6 25@ 700
Xo. 2 winter ......... 3 25@ 3 50 | City shipping extras. 4 60e@ .‘5 25
Supertice............. 3352 3 85 | Bouthern bakers: and .
-Bpring wheat extras.. 40607 450 family brands ..... . D25 700
Minn. clear and stra’t 4 7@ 675 | South’nskip’g extras. 4252 HCO
Wintershipp’gextras. 4 00& 4 49 | Rye fiour, superfine.. 375@ 410
Winter clear and Corn meal—
stealght: cse caemme s 450@ 625 Western, &C........ 3102 340
Fatents, spring....... 625 725 Brandywine. &C.... 3452 350
GRAIN.
Wheat— A Corn—
Bpring, per hush. 95 alc(y Yellow Sonthcrn. 62 @ 61
8pring No. 2..... 106 2107 Western white.. 59 @ 62
Red winter, No.2 112 2113 Rye—Weatern ... 6 @ 6Y
Red winter ... .. Q0 @1 15 State & Canada.. Tt @ 76
White.... cccec.. a5 @1 12 Oats—Mixed...... “ 331 36
White No.1..... ...... (i, J— | White........... . 35 @ 44
Corn—West. mixed 57 @ €3 | No.2mnixed. .... 31 ® 35
West. mix. No. 2. 61 @ ©2%, No.2 white...... 36 @ 3064
White Southern.. 6l @ 65 ' Barlev............. - Nominal.

The movement of breadstuffs to market iy indica ted in the
statements below, preparsd by us from the figures of the New
York Produce Bschange. We first give the receipts at Western
T.ake and River ports, alrdn"ed $0 as to present'the compara-
1ive movement for the weelk ending Sept. 22 aad since Aug. 1
for each of the last three years:

Feceipts (‘t—; Flour. f H'hvat Corn Oats. Barley. Rye.
{BLls H)nlb Buxh M)Hn Bush. .)'Hh\*l}um 21hs Bush.45h3 Bush.501bs
Ehieago...... i 51231 1018750 2614, w,; 822479 235,678 R63.135
Milwaukee. .| 48,827 144,518 20,5 0 16,500 163,751 o ABR
Toledo....... ! JAlT Tme2 o 206 43171 L 3 15,519
Detroit ... .. ! 2,',.\ 125,007 135,325 119,163 185 5 1
cxerel:md....f 230 101,000 11,2(::;} 5400 3,400! 500
£i. Louis ....| KR 421,081 2339031 105,001 19,910, 15,722
Peoria. . ... con' 7403 20020 333,325 22,2530, 0,663
Duluth ...... ‘ A,000 46N5Y2 1,422 L | I b eee e
Tot.wk. 83 104,318 2,033, S30 833467 1.5 618 497,997 355,300
Same wk. 82 - WO0GIS 2520410 1208253 801817 325,180 122,604
e wk. ’81‘ '~:}\‘<'ii‘ ¢26,959 3471701 950,471 .)i.).,..).jl 131,011
SinezAug.l—: ' i | '
W5 .......| 1271731 20921195 21132, 3751 13336,044. 1,153,720 2,303,333
882........ D11i2.008) 21,715,997 11,110,575 11,521 x'))} S00428 710,230
3., Co— | 1.330,125! 13,628,314 383,520, \33! 3TE8STH 1,075,8200 1,009,310

ur and grain from the

The comparative shipments of ﬁ
to Sapt. ‘.22, 1883, inclusive, for

same ports from Dee. 25, 1882, to
four years, show as follows:

3 1882-83. 1831-82. 1880-31. 1872-80.
Flour... ....bbls. 6.381,18% 5,412,605 6,430,545 3,332,431
¥reat.....bush. 31,769.230 33,262,415 - 39.963.231  50.926.337
L 15y DR . 82,278,907 52,146,236 86,811,351 100,990,711
37 35.772.:31‘3 26,915,398 27.230,902 21,293,646
Barley .o can... 4,003,223 2,416,032 " 615,074 2,252,163
RBY® coce cenemsues 4 , 148,500 2,052,220 1.531.3‘.") 2,009,695
" ¥otal grain ... ma, 062,443 121,822,049 159,217,478 177,172,585

Below are the rail shipments from Western lake and river
~ports for four years:

1883. 1882, 1881, 1880.
Week Weeic Weel: Week
Sept. 22, fept. 23, Sepl. 25, Sept. 25.
FUORY. .- sanssesssssDDIB, 97,875, 116,459 133,240 91,703
Wheat.. arnee semens Hash., 443,907 692,923 238,557 307,725
.............. 663,413 229,585 1.~(;t),¢ 2 328,910
veeas 1,206,540 .)01 143 - 785,897 1,115,353
csmuyeoivene . 194223 33,717 1795458 108,413
............. 86,710 07 330 96,013 62,352
Total..cseeee cecaenaa. 2,599,793 1,752,698 2,566,198 1,952,753

The rail and lake shipments frecm same ports for last four
Feeks were:

Week  Flour, Wheat, Oorn, Oals, Barley, Rye.
_ending—  bbls. bush. bush. bush. bush. bush
“ept. 22...219,034 1,884,904 3.257.543 1,356,295 194,223 226,72

Fﬂm 15...133,750 1,831,693 3,187,683 1,842,232 103,454 213,472
=ept. 8...186.748 1,8 IR.OSO 3,701,358 1,620,066 43,763 354,807
Rept. 1...169,752 1,678,109 3,299,195 1,697,943 14,517 177,963
Tot..AwW...700284 7,262,786 13,415,980 6,516,591 356,262 972,968
2w'ks 82..721,879 9,‘107,205 4,537,257 5,866,023 297,119 411,451

The receipts of ﬂour and grain at the ﬁeaboard ports for the
w2ek ended Sept. 22 follow:

The total recexpts at th° same ports for the period from
Dec. 25, 1882, to Sapt. 22, 1883, compare as follows for four

years: :
188283, 188182,  18R0-81. 1879-80.
Flour..... ..bUle. 9,695,771 8,273,570 0,313,000 .7 323,042
Whoeat .....bush. 46,197.71%  58.67.121  73.437.150 -5-33_1'777,
Corn.. . riiee.nn. 63790222 20631275 S2036.(15 112,051,259
Oats... 12017000 220051,275 21714182 21420172  16,437.275
BAMIOY . ooinnenn 2261885 2515475 2015259 14393 853
RYGeonrivonnnioes 5,102,052 1086427 1,089,563 3,503,046

Total g ain ....139,902,573 107,636.43) 150,131,563 222,514,589
The exports from the several seaboard ports for week ending

Sept. 22, 1883, are shown in the annexed statement:
n{ N )
?‘%J,?,'_a Flour. Wheat. Qorn. Oals. Rye.
Bbls. Bush Busk, Bush. ])’usr
New York! - 83,023] 340,015 485,604 12,517] 172,653
Boston. .. 47,524  ...... 1id, 193],  cesees]  wsswes
Portland.].  cosesel  swmses] 0 ssswsal 0 sssseed csieee
Mentreal 4 18,435 130,723 130,400  ......{  ......
Philadel.. 10,179 178,114 500 £ 7 1] .
Baltim’re 6,981 573,749 113,613}  ......|  ......
N.Orl’ns .. 200 15,996! 114,423 5
Total w’k. 166,405'1,239,177 978,795 13,480 72,653 1,537
8’me time
1882. ..1 231.371{3.,299.118! 156.751 $.187 18,734 4,892
- The destination of these exports is as below. We add the
eorrespondmg period of last year for comparison:
. Flour. Wheat. .Corn.
Exporls S
for weel 1883. 1882 1883. 1332, 1883. 1882.
Jlo— Weel:, Weel:, Weel, Weelt, Weel, Week,
Sept 22,1 Sept, 23, 1 Sept. 22, | S:pt, 23, | Sept 22, | Sept. 23.
Bhls, Bbls. Bush. Bush. Bush. Bush.
Un.King.| 106,9i6; 16L,128] 734,141{1,309,973| 733,830] 124,975
Contin’'nt 6.086 26,02 505,036 1.914.. 96 200,027 8,196
8.& C.Am 9,963 13,613 cameean 14,291 34,097 S,180
W. Indies 25,673 18,453 ........ 255 8,429 1..,.' 70
Brit. Col’s 17,731 120241 . ciminsand]  cossmess 2,362 2,600
Oth.¢'nt's 23 LL15 IR E | e 30
_Total...| 166,405 231,537i|1.230,177/3,200,115! 978795 155,751

By addmrr this week’s movemeat to our prevuui totals we
bhave the followmo' statem=nt of exports since S2ptember 1, this
season and last season.

Flowur. Wheat. ] ’ Corn.

Exrports since| 1833, | 1582, 1833. 1582, 1833, 1552,

Sept. 1, to— | Sept. 1to | Sept. 110 | Sept.1to | Sept.1to | Sept.1to | Sept.1to
Sept. 220 1 Sept 23, | *Nept. s Sept. 230 1 Sepi. 220 1 NSeat. 23,

Bbls. Bhls. [' Buxsh. Bush. ' Bush., DBush.
Un.Kingdom| 8678720 521,153 3232501 6720361 2050817 172,908
Continent ... 15,224 33500 20us1 0,2;:;,474: $29,556 32,741
2 &EC Am... 35,002 53,0 o5 13,24 173.408] 42971
West Indies. 63.614 T1ISY 3,355 , 255! 67417 31.031

Brit. Col'nies 65,504 SLEOZ ] e 5491 715

Oth. countr’s 1,272 188 13521 8.551 1,166
—_— — —-—_—-.Q_—‘—.._____ _——-——.—l———-——-— —————
Total. DRLINY,  TINOLTD 535023580 12092208 4,035,015 291,402

The vwxble supply ot grain, comprising the stmkq in granary
at the principal points of accumulation at lake and seaboard
po]rts and in transit by r:ul and water, 3:pt. 22, 1853 was as
tollows:

" Wheat, Oorn, Gals, Barley, Rye,

In store ai— bush. bush. bush. bush. bush.
New York ....... . 6,175,418 1,567,825 2,152,174  ...... 70,652
Do. afloat (est.) ... .. 3;,')0.0;)0 ............. 26 000
500 ‘.37.000 49,200 500 16,500
568.914 1,180,774 30.635 6,227 27,752
6,520,018 2,321 (}11 464,463 47,535 632,125
J,LEL)Z,UOU 5,300 ..., 214,200 23,600
511,426 93,030 DADR csdews 0 ewesss
1,612,243 215,632 25,003 .  cssnss 17,848
Detroit ..... ...... 187,991 5,801 193,631 316 1,165
O3Weg0..ccce vuu.- 15,000 200,000 ... . 12800 ...,
8t. Louis. .av.ua... 2,242,719 277,125 185,532 20,993 69,851
Cinecinnati........ 167,559 206,124 53,335 15,671 99,571
Boston......icc... . 1,386 103,261 123,634 1.75¢L 70
Toronto........... - 66,354 S 450 31,525 311
Montreal ......... 183.010 61,822 19,465 24,8908 31,503
Philadelphia. .... 792795 148,449 133027 ciieee eeeen-
Pooria .cescanees - 8,762 26,603 120.175 1,009 61,294
Indianapeolis...... 238.700 37.70) 66,900 S 16,000
Kansas City...... 33L.795 105.225 20,435  ...... 24,493
Baltimore 2,705,806 130,044 ..., T — . s
Down Mississipji. 125,018 122,012 8354  ...... 23.331
Onrail...ceecceeas 516,118 831,393 1,820,631 223,635 114,854
Onlake.... ...... 742,624 6,323,927 141,401 - ...... 1')8,59.5
Oncanal.... ..uee 1,154,000 1,355,000 - ......  ...... 225,000
Tot. Sept.22,’83. 25,171,613 15.692,061 5,700,016 610,233 1,697,313
Tot. Sept. 15,733, 24,476,349 14,353,703 5 711 026 474,099 1,323,223
Tot. Sept.23,’82. 13,237,951 6,700, 533 5.7 66,702 323.53L 760,735
Tot. Sept. 24,'81. 19,651,311 25,908.633 6,437,203 875,021 829, 929
Tot. Sept. 23,780, 14,934,632 19,190,803 2,105,270 S16,480 91.8.3:

The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of August,
1883, and for the eight months ended the same, as comparad
with the corresponding months of the previouas year:
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“ Ineluded in the foregoing tm..l- are the reports nom Milwauicee,
New Haven, i )
town, the details for Aug., 1883, l,)uin;’,‘ as fellows:

Milivau- New Iurt- ich- Willa- York-
Barley— lee. Haven.  land, &, wmond. nielle. {own,
Bushels .. wononn e n eeeene Sesese semees seeens
Yalue . .* ....................................
Indian corn— .
Bushels.. 27,500 ......  ...... Q1L eed’ eimess
YValue . .$ 15,400 ......  ...... 113  senesw wsw e
Indian cor: meal—
Barvels . . ... ciiiih it eieeee eeedee aleaaen
“Value . .3 ceeeir ciin L eiiie e . ¢ Slomian
Oats— :
Bushels .. ...... ... ccases © Serae v mmerase © sl
Yalue . . $ ... ... @ emmswe | wewews | sesess  seeess
Rye— ?
spBushels .. coooir ieiie eeene. Saian ceecie eeeeas
Yalue . .$  ..... . sesese  sesess  eesses - eseses  scead
Wheat — ’ .
Bushels.. 160,166  ...... S S 55,786 54,499
Value . . ¥182,875 R o widisem R, 50,412 60,307
Wheat flour—
BALYEIS . . sesens seesse  seee - 24,410 730 16,730
Value . .8 ...... ceeeme eeeean 148,235 3,418 109,411
Total values— ‘
Aug., ~<3 $193,275 swsass | ewdes . 143378 53,890 174,718
Aug., '82.% 82,000 8,633 ..... < 135,541 102,018 95,324
8 nmnllla—-— )
1883...% 578,110 36,199 172476 815,071 1,315,407 565,666
i832.. Z 210,516 44,918 152,570 606,022 3, 1240 ,071 269,118

THE DRY GOODS TRADE.

FRIDAY, P. M., Sept. 28, 1883.

The market for dry goods has shown less activity the past
week, and yet a very fair business was done in most of the
wholesale branches of the trade, considering the exce ptionally
larze movement that has lately taken place. The cotton goods
commission houses have experienced a steady demand (by per-
sonal selection and through the medium of orders) and a fairly
satisfactory distribution for staple and department goods was
made by leading jobbers. The woolen goods market was some-
what disturbed for a time by the failure of several wholesale
clothing houses and cloth jobbers, caused by the methods of
doing business and outside enterprises. The general dry

Portland .uui IFatnmouth, Richmond, Willamette and York- i

- agents representine popular mak-s.

| tinued fairly active

goods trade is however financially sound, owing to the very
cautious and conservative policy that bas been pursued by mer-
chants in all parts of the country for a long time past.

Doxestic CorroNn Goops —The exports of cotton goods for
the week were 6,710 packages, including 5,207 to China, 486 to
Great Britain, 349 to United Sta‘es of Colombia, 128 to Santo
Domingo, 103 to Mexico and smaller shipments to other desti-
nations. The main features of the market are nunchanged. The
demand at first hands was steady but moderate, and the jobbing
trade exhibited less animatiin. Production is still curtailed by
the water famine in wide secticns of New E 'gland, and this has
imparted wore steadiness to values of plaid and colored cottons,
some additional makes of which have slightly advanced. Print
cloths were in light demand and a fraction lower, say 3 11-16c.
less 75 per cent for 64x64s, and 3 5-162. asked for 563603, -Aside
from mdxg(:-blueb——-\vhich continued in good request—calicoes
were somewhat quiet, and gin2hams were lightly- dealt in by
package buyers, thongha fair business was done by jobbers,

Dovzstic Wo LEN Goobs.—The failuve of prominent ¢!othing
heuses and cloth jobbers, alluded to above, had a depressing
effcct upon the market for men's-wear woolens in the early
part of the week ; but there was subsequently a fair demand
for duplicate parcels of heavy cassimeres, &c., and farther
orders for epring worsteds, suiiings, &e., were placed with
Fine cloakings and ladies’
cloths weie in steady request, but the lower grades were slug-
gish. Jersey cloths were a trifla less active, though in fair
demand, arcd there was a light busiaess in satinets, Kentucky
jeans and repellents. TFlannels continued in steady demand
and firm (stocks being in very good shape’, but there was only
a limited inquiry for bed or horse blankets. Dress goods, as
all-wool suitings and sackings, cashmeres and faney worsted
fabrics were moderately active, and a fairly good trade was
done in woolen shawls and carpets at steady prices.

Foreiey DY Goops were in irregular demand, and whlle a
few specialties were taken with comparative freedom the
general market was rather quiet. Iine dre:s silks met with a
good deal of attention and were moved in small lots to a fair
amoust, but low grades were sluggish. Trimming velvets con-
and steady in pirice, and fair sales of vel—

veteens aud velvet 1ibbons were reported. Dress goods and
cloakirg were moderately active, but there was only a limited
call for iinen goods.
Impor:ations of Dry (oods,
The importations of dry goods at this port -for the week

ending Sept. 27, 1833, and smce January 1, and the same facts
for the wrrespnndmg periods of 183 are as follows:
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Auction Sales,

- @oannercial Caxds.,

Publications.

STOCKS and BONDS
At Auction.

“The Undersigned hold REGULAR AUCTION
SALES of all classes of
STOCKS AND BONDS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN II. MULLER & SON,
No. 7 PINE STREET. NEW YORK.

SE Y et ity o Y

1 Cavds,

TR

Conmmercia

Allen Solly & Co.’s
HIGH-CLASS FALL AND WINTER
UNDIER¥WIEAIR
AND HALF-IIOSE.

SAMUEL BUDD,

Broadway and Twenty-Fourth St.

- SAMUEL BUDD.

Fine Custom Shirts our Specialty.
Over Twenty Years’ experience war-
rants the assertion that our Dress
Shirts are unequaled for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMUEL BUDD,
Broadway & 24th Street, New York.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers ln‘

COTTONSAILDUCK

And all kinds of

<€({ TTON CANVAS, FELTING DUCK, CAR
( OVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &c., "ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES,

Also, Agents
- UNITED STATES BUNTING CO.

4 full sapply, all Widths and Colors. always in stock
No. 109 Duane Street,

W ERBSTIDE,

In Sheep, Russia and Turkey Bindings.

Standard.
Webster—it has 118,000 YWords,
3000 Engravings, and a New
Biographical Dictionary.
Standard in Gov't Printing Office,

32,000 copies in Public Schools.
Sale 20 to 1 of any other series.

'BESTaidtnmakanamily,intolligent.
. Best help for SCHOLARS,
TEACHERS and SCHOOLS.

-B®~The vocahulary contains 3000 more words
than are found in any other American Dictionary.

"It is the best practical English Dictionary
extant.—Quarterly Review, London.

6. & C. MERRIAM & CO., Pub'rs, Springfield, Mass.
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STCCESSORS TO

E. R. MUBDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,
NEW. YORK. ’ BOSTON.
AGENTS FOR
Ccean Mills Co., Atlantic Cotton Nills,

Peabody Mills, Chicopee Mfg, Co.,
llerton New Mills, White Mg, Co,.

Saratoga Victory Mig. Co.,

Hosicry and Yarn Milfs,

% L ~
Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,
SELLING AGENTS FOR EEADING BRANDS
G4ROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &e.
Towel:. . Quilts,White Goods & Hosiery
Drills, Sheetings, &£c., for Export Trade.

OFFICE -
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF-
FICES tzke notice. Before buying your carpets,
Linoleum, Oileloths, or Mattings, call at BESNDA LSS
Misfit Carpet Store, 114 Fulton St., basement Hoor,
Cheapest place in New York.

Inblications.

HAND-BOOIKK

OF

Railroad Securities

JULY, 1883.

DESCRIPTION; INCOME ;
PRICES; DIVIDENDS,

CONTENTS.

Railroad- Securities.—

A STATEMENT OF THE STOCKS AND BONDS
OUTSTANDING, AND THE EARNINGS for Four
Years Past, of all Railroads whose securities
are sold in the markets of New York, Boston
Philadelphia or Baltimore.

Highest and Lowest Prices, Monthly.—

UNITED STATES SECURITIES—For the year
1882, and to July in 1883.

LI2ONDS AND STOCKS IN NEW York—For the
year 1882, and to July in 1883.

L ONDS AND STOCKS IN BosTON—For the year
1882, and to July in 1883.

’BONDS AND S8TOCKS IN PHILADELPHIA—For
the year 1882, and to July in 1883.

BONDS AND STOCKS IN BALTIMORE—For the
year 1882, and to July in 1883.

Range of Prices by Years.—

YEARLY RANGE OF ACTIVE STOCKS in 1881,
1852, and to July, 1833.

Dividends,— '

DIVIDENDS ON RAILROAD STOCKS sold at the
Exchanges in New York, Boston, Philadel-
bhia and Baltimore, paid prior to July in
1883, and during the six years, 1877-1832
inclusive. :

Railroad Earnings.— .

GROSS EARNINGS by months since Jan. 1,1850

Price in Red Leather Covers, - - §1 25
To Subscribers of the Chronicle, S1 00

WILLIAM B. DANA & CO.,.

79 & 81 WILLIAM STREET, NFW YORK

Joy, Lincoln & Motley; |

‘“Its Yalue Increases Every Year.”
Churchman, N. ¥

= THE GREATEST LIVING
‘?" Authors, such as Prof, Max
" Muller, Rizht Hon. W, Ee
Gluadstone, Jas, A, Froude,
Prof. Huxley. R. A. Proctor
cEdward A, Freeman, Prof.
Tyndatl, Dr. W, B. Carpene
ter, Frances Power (obbe,
Professor Goldwin_ Smith,
The Duke of Aveyvil, W,
| Black, Miss Thackeray,
y i Myrs, Muolock-Craile, Geo.
AMacDouwnld, virs, Oliphant,
2 .{‘(;nﬁ ]‘l;:.'.’lﬂ()\"', ']“‘llll“.liﬂ rdy,
A W.H. Mallock, W.W. Story
NS A Matthew Arvvold, R uskin:
Tennysen, Browning, and many others, are re-
presented 1n the puages of

LitTteLL’s LiviNg AGE.

Tne TAVING AGE has been published for nearly
forty years,and has met with continuous commenr=
dation and success. Weekly Magazine, it gives more
than

"THREE AND A QUARTER THOUSAND

double-column octavo pages of reading matter year=
ly. ltvresentsin an inexpensive torm. considering
its great amount of matter, with freshness, owing
to its weekly issue,and with a satisfactory com
leteness attempted by no other publication. the
est Kssays, Reviews, Criticisms. Serial and Short

\
N

Scientitic. Biogravhical, Historical and Political .1n-
tormation, from the entire body of Foreign Peri-
odiczl Literature.

It is therefore invaluable to every American
reader, as the only satistactorily tresh and COM-
PLETE compilation of an indispensable current
literature,—indispensable because it embraces the
productions of

THE ABLEST LIVING WRITERS

n all branches of Literature, Science, Politics and

‘It stands easily at the bead of its «lass and de
servesits prosperity.”’—The Congregationalist, Boston

*The ablest essays and reviews of Lthe day ale to
oe found here.”—The Presbyterian, Pliladelphia.

**1t enables its readers to keep tully abreast of
the best thought and ‘literature of civilization.”—
PittsL urg Christian Advocate. ° X

*There is no other way of procuring the same
amount of excellent literature for anything like
th - same price.”—Boston Advertiser. .

** No other periodicil can compare with it in in
terest and value.””—Boston Traveler.

¢ No reader who muakes himselt familiar with its
cointents ean lack the meuns of a sound literary
culture.””—New York Tribune.

** No other publication can supply its place.” * * *
** It contains not only the best solid literature but
aiso the best serial stories of the day."-—-Episcopa
Register, Philadelphia. .

Published WEEKLY at 88 00 per year, free to
postage; or for ¥10 50 THE LIVING AGE and any
one of the American $4 Monthlies (or Harper's
Weekly or Bhair) will be gent for a year.Rostpmd
or for §850 THE LIVING AGE and the 5. Mcholas,
or Lippineott’s Monthly. Address,

LITTELL & C€O,., Beston.

Steamships,

ONLY

i,

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Betwcen NEW YORK and HAVRE,

From Pier (new) 42 North River, foot of Morton St.

Travelers by this line avoid both transi¢t by English
Railway and the discomforts of crossing the Channel
in a small boat.

LABRADOR, Collier....,....:...Wed., Oct. 8.6 A. M,
NORMANDIE, Servan........... Wed., Oct. 10, Noon_

PRICE OF PASSAGE—(including wine): To Ilavre—
First cabin, $100 and $80; second cabin, $60; steer-
age, ¥26—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantique, Havre and Paris, in amounts to suit.

.Special Train from Havre to Paris.

The Compagnie Generale Transatlantique delivers
at its office in New York special train tickets from
Hayre to Paris. Baggage checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company’s Dock in:
New York, Pier 42 North River, foot of Morton St.
at least two hours before the departure of a steamer

LOUIS DE BEBIAN, Agent,
No. 6 Bowling Green.

Insurance.

MUTUAL LIFK
INSURANCE COMPANY
OF NEW YORK.
F. S. WINSTON, President.
ISSUES EVERY DESCRIPTION OF
LIFE& ENDOWMENT POLICIES

Rates Lower than other Companies.
ORGANIZED APRIL 14TH, 1842.

ASSE'TS, $95.000,000.

Stories, Sketches of I'ravel ana Discovery, Poetry,

et v xRS PEES RTINS SR
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