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Zanhcvs and Bwhevs.
T. C. Walcott & Co.,

BANKERS AND BROKERS,
,No. 24 Pine Street, New York.

Transact a General Banking Business

Stocks and. Bonds bought and sold on Commission.

Orders_received in_Mining Stocks, and in Unlisted

Securities,, Collections made and Loans Negotiated.
ividends and Interest Collected.

Deposits received subject to Draft.
Interest Allowed. Investment Securities a Specialty.
We issue a Financial Report Weekly.
Branch Office, 320 Broadway.
Connected by Private Wire.

Jos. C. Walcott, >Members of the N. Y. Stock
Prank P.Dickinson,j and Mining Exchanges.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,
UNITED BANK BUIL9ING,
BROADWAY AND WALL STREET, NEW YORK
SEALERS IN

Railroad & Miscellaneous Securities.
Southern Securities a Specialty.

Hatch & Foote,

BANKERS, No. 12 Wall Street, N. Y.
We make U. S. Bonds and Investment Securities a
BONDS

specialty, execute orders in STOCKS and

for cash or carry the same on margin. We transact
a general BANKING business and ALLOW INTER-
EST on DEPOSITS. Branch Offices, connected by
private wire, Norwich, Conn., Gloucester, Mass., and

131 Devonshire Street, Boston, Mass.
Henry Bros. & Warfield,
BROKERS IN

STOCKS AND BONDS, UNLISTED
SECURITIES AND MINING STOCKS,
No. 52 BROADWAY.
Douglas Henry Charles Seton Henry,
Member N.Y. Stock Ex. Member N.Y.Min. tocké’x.
Daniel Warfield.
I. F. Mead & Co,,
STOCK BROKERS,
SO BROADWAY, NEW YORK.
Branch Office with Private Wire at 23 West Twenty
Third Street.
Buy and sell on commission for investment or on
emargin, all securities dealt in at the New York Stock
Exc'gange.

ear. t. H. Curtis.

I. P. mead,
Member N. Y. Stock Exeb.

Cahoone & Wescott,

No. 3 New Street A; No. S2 Broadway,
GOVERNMENT BONDS,
STOCKS AND INVESTMENT SECURITIES,

TIME DOANS NEGOTIATES.

Stephen Cahoone, Jr.. Wm. p. Wescott.
Member n. Y. Stock Exchange..

Schuyler N .Warren & Co

51 Exchange Place.

INVESTMENT SECURITIES.

City, Railroad, Gas, Electric Light and Miscellaneous
Stocks and Bonds

Read & Stafford,

BANKERS AND BROKERS"
Mills Building, New York.

All securities "dealt In at the New York Stock Ex*
«hange bourgl;ht and sold on commission for cash or
upon -margin.

J. E. Read. .f.Staffor

d,
Member Nvéw York Stock Exchange

Members New York and Chicago Stock Exchanges
also New York Mining Stock Exchange.

Rolston & Bass,

BANKERS,
HO BROAD STREET, NEW YORK")

Stocks, Bonds and Miscellaneous Securities.
Correspondence Solicited. i
Quotations cheerfully furnished.

C. A. Buttrick. Wh. Elliman.

Buttrick & Elliman,
.18 Wall Street. New York.
—Railroad bonds a specialty.—
—lnvestors are invited to correspond.—
—Information cheerfully given.—
—Fourteen years' membership inStock Exchange.—
—Orders by'mail solicited and promptly attended to.

Edwin Corning,
38 WALL STREET,

STOCK AND BOND BROKER,
Member New York Stock Exchange.
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Wm.M. EARL.Memb. N. Y. St'ck Ex. G.H. Stayner,

ﬁ, |i||. ?AaytonA Special.
Earl & Dayton,

BANKERS AND BROKERS,

55 TO 59 DREXEL BUILDING,
New York..

STOCKS AND _BONDS BOQUGHT AND SOLD
STRICTLY ON COMMISSION.

Stewart Brown’s Sons,

38 PINE STREET,
NEW YORK.
Stocks and Bonds bought and sold on Commission.

Wm.P. Humbert & Co.,

BANKERS AND BROKERS,

No.

No. 7 Nassau Street, New York.

Wm. p. Humbert. Edward S. Benedict.
Member RY. Stock Exch e,
Member N.Y. Produce Exch'ge.

William Pollock,
MEMBER NENV YORK STOCK EXCHANGE,
BANKER AND BROKER,
25 PINE STREET, NEW YORK.

Buys and sells on commission, or carries on margin,
aH securities dealt in at the New York Stock Ex:
change

Wm.d. Hat
Member N.

d'Ccdcfa Sc

No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. Fisk & Hatch.

ch

Y. 'Stock Exch, ~ Wm: B Kendall.

oL .cjliLIC ¢éiW

<?6 Co.

B ANKER S,
18 W ALI, STREET,!
New. York,

Transact a General Banking Business, including
theﬁ)urchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
P. O. BOX 2,647.

A.M.Kidder. Wayland Trask,
W. & Hinr.

No,

h.j.Morse.
(01X13'iS.pOTJIDEI'J SJE/IIAINS,

—BARKERS*
25 J°INE 8T. - ifeuuyORK>

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and.STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS

and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.
IBoodu,
MsUeifau
So.

BANKERS,
58 Broadway, cor. Exchange Place, N.Y
Branch Office, 128 La Salle St., Chicago.
TRANSACT A GENERAL BACKING BUSINESS

INCLUDING THE PURCHASE ANI> SALE OF
STOCKS AND BONDS FOR CASH OR_ON_ MAR-
GIN. BUY_AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT
P. 0. Box 447.
D A. BOODY, C. W. McLettan Jr.
Reuben Leland.

BANKERS,
UNITEDRANK BUILDI NG,
W all Street, Corner Broadway.
STOCKS, BONDS d¢ COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission at
New York Stock Exchange. - Advances made 08 busi-
ness paper and other securities.

in

jgauhB-Jlenr Hugh Jdalv.

Sherman s.Jewett, Pres. Josiah Jewett,Y-Pres
William C. Cornwell, Cashier.

Bank of Buffalo,

CAPITAL, e $300,000.
buffalo, n.y.

ien?ir>n«a? i A5? Ruperi9?, facilities for making col-

States r Z /Jl ac’essble I7ints in the United

toermYnFa  KoN1' ((z;)ea Libeﬁal Eefms extended
Correspondents —Nn ere(')’C R g jonal Shoe &
Leather Bank Tondon, Dhion 'I%%’n’l\(l otg London.

Smxhers.

Blake Brothers & Co.,
LONDON, ENGLAND,

Solicit accounts and agencies of Banks, Railways,
Corporations, firmsand individuals, upon favor-
able terms; also orders for the purchase and
sale of Bonds, Shares, &c., &c., on Commission
onthe Stock Exchange.

Negotiate Railway, State and City Loans and

Issue Commercial Credits available in all parts of
the world.

Nederlandsch Indische
Handelsbank,

AMSTERDAM, HOLLAND.
Established in 1863.

Paid-Up Capital, 12,000,000 Guilder»
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM,
Agencies in Batavia, Soerabaya and Samarang.
Correspondents in Padang.

Issue Commercial credits, make advances on ship,
ments of staple merchandise, and transact other
business of a financial character in connection with

the trade with the Dutch East Indies.

BLAKE BROTHERS S CO.,
TAgents for North America,

18 WALL STREET, NEW YORK.
28 STATE STREET. BOSTON.

Adolph Boissevain & Co.

BANKERS
AND

COMMISSION MERCHANTS,
AMSTERDAM, HOLLAND ,
N. Y. Correspondents—Messrs, Blake Bros. & Co.

The City Bank,

(LIMITED,)
LONDON, ENGLAND.

Authorized Capital, - - - - - (£4,000,000
subscribed Capltal, B 4,000,000
Paid-Up Capital, - - - - - - 1,000,000

Reserve Fund, (£500,000.
HEAD OFFICE, THREADNEEDLE ST.

BRANCHES:
Bogd Streei[ | Tott(?_ ham Court Road
Lu_gﬁlte Hill, 1 Paddington,
Knlg tsbridge, , Aldgate,
Holbom, Old"Street,
London.

The Bank, while conducting the general business
of London Bankers, gives special attention to the
Agency of Foreign andAC%omal Banks

KENNEDY. Manager.
THE
Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Courfc
SAN FRANCISCO Office, 422 California, St.
NEW YORK Agents, J. & W. Seligman & Co.
BOSTON Correspondes, Massachusetts N. Bk.

Authorized Capital, - - - $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, A - - - - - 350,000

Transact a_general banking business. lIssue Com-
mercial credits and Billsof EXchange, available in all
garts of the world. Collections and orders for Bonds,

tocks, etc., executed upon the most favorable term»

RS SrEMaarT, | Managers-
P.N. LILIENTHAL, Cashier.

Bank of Australasia,
(INCORPORATED 18S5.)

4 Tlireadneedle St.,, London, England
PAID-UP CAPITAL,. £1,200,000;
UNDIVIDED PROFITS (an Iudlré%Guarantee and

Reserve Funds), £479,376. *

Letters of Credit and Drafts issued on the 110
branches %f the Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. = Bills negotiated or sent for
Collection. Telegraphic_Transférs made. Deposits
received InLondon at interest for fixed periods on

ferms whitd may rasserraied at the ofdeeerary,
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De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO,,
AMSTERDAM, - - - - HOLLAND.

Established 1861
Subscribed Capital, 8,000,000 —Guilders ($3,200,000.—)

Paid-Up Capital, 7,861,700— . “ ($3,144,680.-)
-Reserve Fund, 125887434 “ m ($ 503,550.—)
Head Office, Amsterdam.
BRANCHES:

iLondon—EXCHANGE & INVESTMENT BANK,
B. W. BLIJDENSTEIN & CO.
Nos. 55 & 56 Threadneedle Street, E. C.
Pari«k—Anoienne maison Leon & Dreher,
COMPTOIR DE CHANGE, Limited,
112 Rue de Richelieu.
Rotterdam —DE WISSEL-en EFFECTENBANK.
Fnscheile—B. W. BLIJDENSTEIN, Jh.
Almelo -LEDEBOER & CO.

Transact a general Banking and Commission Busi-
ness in Bills, Stocks, Shares, Coupons, &c.

New York Correspondents :

Mtessrs. KNAUTH, NACHOI) & KUHNE

Hong Kong & Shanghai

BANKING CORPORATION.
CAPITAL (Eaid-up)..
RESERVE FUND....

HEAD OFFICE, HONG KONG.

The Corporation grant Drafts, issue Letters of
Credit for use of_Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon
Manila,” Hong or\l(g, Foochow, Amoy. Ni §
Shanghai, Harkow. Yokohama, Hlogo, Sah Francisco
and London.

A. M. TOWNSEND, Agent, 47 W liliam St.

E. Wuthmann & Co.,

BANKERS, BREMEN, GERMANY.

CamtJtliati gatxkcus.
Bank of Montreal.

CAPITAL, - - $12,000,000, Gold.
SURPLUS, - - $5,750,000, Gold

C. F SMITHERS, President.
W. J. BUCHANAN, General Manager

NEW YORK OFFICE,
Nos. 59 & 61 WALL STREET.

Boy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’-Credits,
available in any part of the world; issue drafts on
and make collections in,-Chicago and throughoutthe
Dominion of Canada.

London Office, No. 9 Blrcliin Lane.

Merchants Bank
OF CANADA.

$5,700,000 Paid up.
Reserve, ev $1,150,000

President, AN EW_ALLAN, Esq.
oL R R RO EEY ARbERSON, Esq.

| HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Managle
J. H. PLUM

r.
MER,@SSlstant General Manager.
I

BA IéEIﬁS' A
LONDON, ENG—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Ster!lng Ex-
change, Cable Transfers, isSues Credits available in
all parts-of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the'.bank in Canada. Every description
of foreign banking business undertaken:

New York Agency, No. 61 W all Street.
SRS HORRTs, or. | AGERE.

of

Capital, -

agency

B ank

or

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, Portland, Oregon
san Francisco and Chicago.

CIRCULAR NOTES issued in Pounds Sterling
available in all parts of the world.

Bills collected and other banking business trans-

acted. ?{As“FﬁI@MA?\T' ?$ A, enta.

Agents.

the

THE CHRONICLE.
(ikiikdiaxi gatxkem

Imperial Bank o fCanada.

CAPITAL (paidnp), - - -$1,500,000
SURPLUS, . $678,000
H. S. HOWLAND, Pres't. D.R. WILKIE, Cashier
HEAD OFFICE, TORONTO.
BRANCHES:
St. Catharines, Port Colborne, St. Thomas, Ingersoll,
Welland, F’ergus, Vgcggﬁa%onck,Wmnlpeg, Man,,

Dealers in American Currency & Sterling Exchange.
Agents in London: 1| A&ents in New York:
BOSA%\IQUEF, SALT &CO., BANK OE MONTREAL,

73 Lombard Street. I 59 Wall Street.
Promptest attention paid to collections payable in
aw art of anad X E‘ R . .
;ﬁ'lroved anadian business, paper discounted at
the Head Office on reasonable) terms, and proceeds
remitted by draft on New York.

Gzowski & Buchan,
BANKEES AND STOCK BEOKERS,

TORONTO, CANADA.
Prompt attention given to Collection of Commer

cial Bills and Canadian Funds on all points in Canada;
American and Sterling Exchange, and Stocks, Bonds.

et&érbr%'fsjggrﬁggn({ssﬂgank of New York, New Yorki
and Alliance Bank. London.

%t\vt gnglautl gatxker*.

Brewster, Cobb
& Estabrook.
BANKERS,
No. 35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND-
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Ronds.

Bank of Deposit,

8(1 Devonshire & 20 W ater Sts.~jor.opp.P.O
B ©ST O.N.

Interest on deposits subject to check.

Bonds and other investments bought and sold.

Correspondence invited.

Orders executed at Boston and New York Slock
Exchanges, of which we are members.

F. A. Hawley & Co.,

BANKERS.
Dupee & Co.,

(Formerly Chas. A. Sweet & Co.),
BANKERS AND BROKERS,
No.

Perkins,

40 STATE STREET,
BOSTON,: MASS.

Dealers in Municipal. State and Railroad Bond«.

Joshua Wilbour, Charles H. Sheldon,Jr.
Benjamin A. Jackson, William Binney, Jr.

Wilbour, Jackson 6¢cCo.,
BANKERS AND BROKERS

52 W EYROSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign

Exchange . . .
rlvat% Telegraph Wire to New York and Boston.

Parker 6¢c Stackpole,

B ANKERS

,

No. 60 DEVONSHIRE STREET,
BOSTON.
C. E. Jackson 6¢c Co.,

MIDDLETOWN, CONN.,,

Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments for Sa»
ings Bants a specialty. Correspondence solicited.

gjeaxtxB% Xxratxiag ankers

A. P. Turner 6¢c Co.,

BANKERS AND BROKERS,
No. 207 WALNUT PLACE,
PHILADELPHIA.

fVoL. XXXT11

gptxtxsttftt&ttia gaxxkeVs.

JOS. M. Shoemaker. Robert M. janney

Jos. M. Shoemaker & Co.

BANKERS AND STOCK BROKERS.
134 SOUTH THIRD STREET,

PHILADELPHIA.

Dealersin all issues of United States Bonds. Invest-
ment Securities a specialty. Correspondence invited
and full information upon financial subjects furnished

E. W. Clark 6c Co.,

BANKERS,

No.

No. 35 South Third Street, Philadelphia.

DEALERS IN CAR TRUSTS AN© OTHER
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission

Narr 6c Gerlach,

BANKERS AND BROKERS,
No. 322 CHESTNUT STREET,
PHILADELPHIA,

AND No. 3 KENIGSTRASSE, STUTTGART.

Orders executed by private wire in New York, Bos-
ton and Baltimore.

IN-

Stlg{gsftasmijssEulfg)p%r? all principal points in the United
Geo. B. Hill 6¢c Co.,
BROKERS,
PITTSBURG, PA.,

Buy and sell_all classes of Western Pennsylvania
Securities. Correspondence solicited.

galtxmcrfce gmxkeus.

J. W. Meddendorp, W.B. Oliver, C.A. Alberti
Members Baltimore Stock Exchange.

Middendorf, Oliver 6¢cCo.

BANKERS AND BROKERS,
S. W. Corner German & South Sts.,
P.O.Box 397. BALTIMORE, Md.

Special attention given to the negotiation of For-
eign Bills of Exchange, Collateral Coans and Com-
mercial Paper,

INDICATORS AND TELEPHONE IN OFFICE.

Robert Garrett 6¢c Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston 6¢c Co.,

BANKERS AND BROKERS,
BALTIMORE,

IN_VIIESTMENT and SOUTHERN SECURITIES a
specialty. -
’_)Cgrregpondence solicited and information fai-
nisbed.

N. Y. Correspondents—McKim Brothers & Co.

No.

jsm tifttnx g ankers.

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.

We give special attention to collections on all
accessible points, , .
Directors.—Benjamin A. Botts, Pres’'t; F. A.Rice,
C. C. Baldwin, W. 'B. Botts, Rob’'t Brewster, S. K.

Mcllhenng B. F. Weems.
B. F.WEEMS, Cashier. BENJ. A. BOTTS,Pres't

E. B. BITRRUSS, Pres’t. A. K. WALKER, Cashier

First National Bank,
WILMINGTON, N. C.
Collections made on all parts of the United States

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

terms; prompt ret .
» Promptretupis) i b, BRANCH, President.
John F.Glenn,Cash. Fred.R. Scott, Vice-Pres't

THOMAS BRMCH & CO,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA.

Virginia Bonds funded under the Funding Act
passed by the last Legislature, for H per cent commis-
sion, Néew North Carolina 6 per cent bonds, secured

n on the State's stock in the North Carol.na

by lie
.R)éilroad, for sale.

Wm.C.Courtney.Pres. Ernest H. Pringle, Cash
b m k of charleston,
National banking Association
CHARLESTON, S. C.

Special Attention given to Collections

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Septembers®©, 1083J

&onthcrc Hankers.

W . T. BLACKWELL. P. A. WILET,
President. Cashier.
The Bank of Durham,
DURHAM, N, C.,

With ample means, and facilities excelled by no
Bank in the State, invites correspondence and pays
special attention to collections.

Thos. P. Miller & Co.,

BANKERS,
MOBILE, ALABAMA.

Special attention paid to collections, with rompt
remittances_at current rates of exchange on ay of
g?ymet? . Bug and sell State of Alabama and City

Mobile Bonds.

Correspondents.—Bank of the State of New York,
New York 5 Louisiana National Bank, New Orleans:
Bank of Liverpool, Limited, Liverpool.

The First National Bank.

Grand rapids, Mich., Feb. 34,1883.

The First National Bank, of Grand Rapids, located
at Grand Rapids, in the State of Michigan, is closin
up Its affairs, its corporate existence, having expire
on February 24, . _All note holders and other
~renitors ot sald association are therefore hereby

otified to present the notes and other claims against
the association or'gavment. .

HARVEY J. HOLLISTER, Cashier.

The OIld National Bank
OF fIRAND RAPIDS, MICH.
Capital Limit, $1,500,000
Capital Paid, in, 400,000
Referriréq_to the foregoinq_the officers and directors
®F . D NATIONAL BANK OF GRAND
54 * P leave to announce tha%@w Mondaa/,
I ebruary 20'Inst., they will continue the business or
banking’in all Its brariches, at the same place of busi-
8ess. aﬁ sugcessor of the First National Bank of
rand Rapids. .
. As substtantlally the s_amte mana%%ment vlwll con-
e new organizatio ith equal capita
which Wllﬁ b8 speegily 3ouglec¥y ik pthe

. it is hoped
generous confidence an |patronage so long bestowed

H%%E}btﬁgg’edecessor, will be continued to the present

S. L. WITHEY. President.
- ~H. J. HOL1 ISTER, Cashier.

N. W. Harris & Co.,
-eINVESTMENT BANKERS
76 DEARBORN STREET,
ILL.

No.

CHICAGO,

"RO"NTT i T |

FRINTEY, State G Bl Ssfeet

.The fun_ding of entire issues receives ?pecial atten-
tion. Write fis if you wish to buy or sell.

THE

Texas 'Lsnd & Mortgage

« COMPANY LIMITED, °
(OF LONDON, ENGLAND),
Transacta general Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
lake Bros. & Co,, General Manager,
Wall Street. Dallas, Texas.

Montana National Bank,

HELENA, M. T.
UNITED STATES DEPOSITORY.

Capital, $250,000

C.A. Broadwater,Pres't. A. G.Clarke,V.-Pres't.
E. Sharpe, Cashier.

Thos. M. Thornton. Wm.W. Thornton, Cash
W. F. THORNTON & SON,
(Established 1859,)
BANKERS AND BROKE BS,
SHELBYVLLLE, ILLINOIS.
Collections made in Shelby and adjoining Counties

and Proceeds rem?ttegon B/ay of Péymen%.
REFERENCES—National Bank of Commerce,New
York. Union National_ Bank, = Cincinnati. Ihird

National Bank, St. Louis. Traders’ Bank, Chicago.
Indtlana Banking Company, Ina?anapoI%. 9

ESTABLISHED 1871
P. F. KELEHER & CO,,
305 OLIYE STREET, ST. LOUIS,
Healer» la western Securities.
Defaulted Bonds of Missouri Kansas and Illinois a

. Securities> payingfrom
References in New York, rmission  TjiArir

k, by pe
o196 & o Sl Wall S Hetoa &b apteriTwa 1St

THE CHRONICLE.
, (GonxpmiUs.
United States Trust Co,

OF NEW YORK,
No. 49 WALL STREET.

CAPITAL AND SURPLUS, $5,000,000

. This company is a legal depository for moneys paid
into.court angyls authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days )rlwptice, an(?willybe e_nt?tl.ed to interest }or
the whole time they may remain with the company.

Executars, administrators, or trustees of estates
and females unaccustomed to the transaction of bust
ness, as well as religious and beneyvolent institutions,
will find this com,\f)anya convenient_depository for
money. JOHN A" STEWART, President.
WILLIAM H. MACY, Vice-President

TRUSTEES
[\.}\?mes Low,- iJohnH.Rhoades

. W. Phelps, J. B. Williams,
D. Willis James, Anson P. Stokes
John J. Astor, = «has. H. Russell,
Wm H. Macy, = John A. Stewart. Robt. B. Minturn
John J. Cisco,  S.M.Bueklngham Geo. H. Warren
Clinton Gilbert, H.E. Lawrence, George Bliss,

Dan. H. Arnold
Thomas Slocomb
Charles E. Bill,

Wilson G. Hunt,

Daniel D. Lord, |saac N. Phelps, John'C. Brown,
George T. Adee, ErastuF]_Corndng, William Lihbey,
Samuel Sloan, ~ Js. B. Chittende

. Chittenden,
JAMES S. CLARK, Second Vice-President,
HENRY L. THORNELL, S_ecretarg.
LOUIS G. HAMPTON, Assistant.-Secretary

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts. Brooklyn, N.'Y.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
ministrator. .

It can act as agent.in the sale or management o
real «state, collect interest or dividends, receiv m
re(lglstry and transfer books, or make purchase and
sale of‘Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the .transaction of business, will
find this Compargasafe and convenient depositor!

EDMUND W.

];Zmi money. NG W I(_ZZéD_RLIES, Vice-Pres't.
John P. Rolfe, Chas. R, Marvin, H%nrer.Sheldon
E. E. Knowlton, Josiah O.Low, ' JohnT. Martin,
H. E. Pterrepont, Alex. McCue, Edm’'d_W. Corlies
Alex. M. White, A.A. L Fred. Cromwell,

ow,
Henry Sanger,  Mich’l Chauncem C. D. Wood.
A . H. MALE, Secretary.
JAS. R. Curran. Assistant Secretary.

Metropolitan Trust Co.,
Mills Building, 35 Wail St., New York.
PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-
preme Court. Receive deposits of money on interest,
act a3 fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from

g rsons or corporations on as favorable terms as
ther similar ci

mgames.
THOMAS HILLHOUSE, Presides

FREDERIC D. TAPPEN. Vice-President
WALTER J. BRITTIN. Secretary.

Rcxiz Jpenosit (iompauics.

MANHATTAN
Safe Deposit& Storage Co

346 & 348 Broadway,

Cor. of Leonard Street. NEW_YORK.
Receivesfor~afe-keeping, UNDER GUARANTEE,
Bonds, Deeds, Wills and other valuable papers; Silver-
%are, ngg%y, Paintings, . Silk Goods, Old Business
ccounts, &e.

»

Safes to rent from $10 to $200 per year.

Safe D eposit V aults
oP

The National Park Bank
OF NEW YORK,
214 & 216 BROADWAY.
ENTRANCE THROUGH THE BANK.

Bankers’ Safe Deposit Co

UNITED BANK BUILDING,

Cor Wall Street and Broadway,

s a"f_e s
OF MOST APPROVED CONSTRUCTION FOR
Bankers, Brokers, Merchants, &c.

DEPOSIT YOUR SECURITIES
IN THE

State Safe Deposit Vault,

Cor. William St. & Exchange Place,
Under the National Bank of the State of New York
BURGLAR AND FIRE PROOF.

D. G. FONES, j STATE BANK
President. J(Incorporated 1875. T-Ca";’ﬁi'gﬁER

German Bank,
Little Arkansas.
Capital (Paid in) - - - « $250,000
Prompt attention given to all business in our line

ait the SRHFSSHRAN Riationar BARR," Haveon & C0

rock,

Fiumicini (SompAtiUs.

Honesty G-uaranteed

FIDELITY & CASUALTY CO.
OF NEW YORK.

. of Banks, Railroads and Transportation
pSii0lw® Mana%ers, Secretaries and_(?ierks of
ComK?aP,e8' Institutions and Commercial

meVafechaSes!We”  ipfrOm this Comparty »8

courts'onhe~t& fS & WR aooepted by the
! . AfCSRENT INSURANCE.

toMly dfsiwmlinjlries.1 accidenta “ ng death or

information as to details, rates. &c can bn

way® N?Y.°n application to bead office, 179"Sad!

m. m. Richards, Prest. John m. Crane «i>»,

w
8 ko e CDETRIS HoRe: o EoiHERDE RAO-

Hull, A. S. Barnes, S. B. Chittenden, H. A. Hurlbut*
M’it&'el’l?%m[.)ix'giic oz\an%s.‘]' D. Vermilye f&'gg((*
Ronds oi Suretyship.

NO OTHER BUSINESS.

The Guarantee Co*

OF NORTH AMERICA.

Cash Asseti" **..tjL.... ifieem.
Deposit with Insurance Department...
27N ldent: * Vice-President:
Sib. Alex. t. Galt. Hon. jas. ferriek.
Managing Director: Edward Rawlings.
NEW YORK OFFICE:

No. 178 BROADWAY.
D. J. TOMPKINS, Secretary.
New York Directors.—JOS%ph W, Drexel, A. L
Hopkins. H. Victor Newcomb, John Paton, Daniel

ToPrance. Edw. F. Winslow. Erastus Wiman.
jipxxiaX %uvEstmmts.
Geo. H. Prentiss & Co.,

No. 11 WALL ST., NEW YORK,
AND
208 MONTAGUE ST,
GAS STOCKS
AND
GAS SECURITIES,

BROOKLYN.

Street Railroad Stocks and Bonds
AND ALL KINDS OP

BROOKLYN SECURITIES

DEALT in.>
SEE GAS QUOTATIONS IN THIS PAPER.
Geo. H. Prentiss, W. W. Walsh.

Member N. Y. Stock Exchange.
WxM. O. NOYES,

21 NASSAU STREET,
IN

No.'
DEALER

CITY RAILWAY STOCKS
GAS 'STOCKS.

Telegraph and Cable Stocks.

TRUST COS» STOCKS.

Bank Stocks. Insurance Stocks.
THE WESTERN

Farm Mortgage C o.,
LAWRENCE, KANSAS,

Offers to investors the best securities in the market
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed, Large
experience. No losses. Send for cirtular, references
andsample forms. S.M.PERKINS, President; J. T..

S,
WARNS, Vice-Prest.; L. H. PERKINS, Secretary.
CHAS. W. GILLETT, Treas. N. F. HART Auditor

J. M. Gillespie

INSURANCE SCRIP, &c.,

No. 4 HANOVER ST., NEW YORK.
Member of N. Y. Produce and Maritime Exchangee.

E. S. Bailey,

7 PINE STREET.
DEALINGS IN
INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities; or they
will be sold on coirmission, a seller’s option.
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‘iypiejcial Interest, gtoixlcm Ts, 'See.
. THE INTEREST AN® DIVIDENDS

Investors Attention. on the following bonds and stocks are payable

at the banking house of Messrs. WINSLOW,

$300 T O $ 20,0 0 0. LANIER &CO,comer of Nassauand Cedar Streets,

New York City, on and after October 1, 1883:
SEVEN PER, CENT Atla'a:s"ES?%Arae \é\lorks Indianapolis, Ind.-
i- Cincinnati HamiTton & Dayton Railroad Co."—
Semi-Annual Interest Net to Investor. R R LI Mor){gag 7

First Consolidated Mortg
SECURITY ABSOLUTE. Columbus &Hocklng Valley Rgallroad Co.-
First Mortgag%es on Improved Property in Kansas First MOrtﬁ
City, and good farms in Kansas and Missouri, worth Dayton & Michigan Rallroad Co.-
From thred 1o Tjva limes the amount of the loan. 1 or ind: Third t’\a{lt(c)ertgage Ts-
particulars and references address, l_ﬁr\}e e ties.
H. P. MORGAN, General Agent, Indianapolis, Ind.—
mNo. 3 Custom House St., Providence R.% Or . ﬁ/ﬁﬂ%n&ﬁ"&ss series” B B.” .
Pltsburtt; Fort Wayne &Chlca%o Railway Co.-
JARVIS, CONKLIN & CO., Brokers, Firs Mortgage?s series .
Second Mortgage 7s, series K.”
KANSAS CITY, MO. Third Mortgage 7s.

Special Stoqﬁu per cent Quarterly Dividend.
Geo. K. Sistare’s Sons, o S Noigasein
) ) ' Stafford Townsh?pglndlana—
19 NASSAU ST., NEW YORK, _ School 7s. ~ OCTOBER 2.
Plttsbur Fort Wayne & Chicago Railway C
DEALERS IN Regu ar Stock % r,hs cgrht %)Ouarterly D|V|dend.

FIRST-CEASS INVESTMENTS. *¢ilcRoadoq g

OCTOBER 11,
Buy and Sell on Commission, for cash or on mar- Whlte County, Indiana—
gin, all securities, dealt in at the New York Stock Gravel Road 6s. y ~rnaeo 15
Exchange. BatE Coll)mty, Kentucky—
Interest allowed on daily balances. o
All deposits subject to check at sight. BIaCka,';d Eo%nty Indiana
Particular attention to orders by mall ortelegraph. Centre T%Wnshlp, Intljlana
RlchlangTownshlp, ndiana—
Car Trust Bonds. School 75, OCTOBER 20
WE MAKE A SPECIALTY OF THESE VERY Bedford, Indiana-
mSAFE SECURITIES, AND BUY AND SELL SAME Colfax, Indiana-
AT MARKET PRICE. Municipal 8s.

WE OFFER A LIMITED AMOUNT OF DESIR  Rensselaer. Indiancs | CoER o
ABLE CAR TRUST ISSUES, ADDITIONALLY School House 6s.
SECURED BY THE DIRECT OBLIGATION OF

The RAILROAD EQUIPMENT COMPANY 'HE LQOTJEHESRF,{I%'}FLWSAYMC'OGH'GAN
POST, MARTIN & CO., Tgi?n“;%;so”'“
No. 34 PINE STREET. Th o YORK Sept. 26" 1583

¢ Board of Directors of thls (':om a%have this
dav_declared a QUARTER

. PER CENT s capital. Stock. bl
Albert E. Hachfield, THURSDAY, ur?ep ﬁlSRSCTapl')aAYSé)ﬁ ‘N %’EMEBEOIQ
8 6 10 EINE STREET. "

ansfer%ooks will be closed at 3 o’clock P.

on TUESDAY, the 2d day of Oct. next, and will be
. reopened on the mormr&g of Monda the 5th day of
Bonds and Investment Securities November next. NDERBILT,
WANTED : Actmg Treasurer

. . ’ "CANADIAN PACIFIC RAILWAY
Grand Rapids & Indiana Bonds. C COMPANY
Indianapolis & St. Louis Bonds. '

Joliet & Northern Indiana Bonds. NOTICE,
Rome Watertown & Ogdensburg 1st and 2ds. The fourth half-yearly payment of interest on the

Five Per Cent FIII’St Mortgage Land Grant Bonds of

m Terre Haute & Indianapolis Stock. the Company will be made on presentation of Cou-

i i ons on andafter the First day of October next, at
Elizabeth City Bonds he offices of the Company, Place d’Armes Square
BONDS Montreal, or at the office of Messrs. Morton, Rose &

Co., Agents of the Com anyf_f Bartholomew House,
New York Lackawanna & Western 6s, 1921; Lonidon, England, or at the office of

guaranteed by Del». Lack. & West. RR. ' MESSRS, J. S. KENNEDY & CO.,
Ohio & West Virginia 1st 7s. 1910 Agents, No. 63William St.. New York
virg I ! : Charles Drinkwater, Secretary and Treasurer..
Northern Pacific Terminal Co. 6s, 1933.
St. Paul & Northern Pacific 6s, 1923. THE ST. PAUL MINNEAPOLIS 6
New York Chicago & St. Louis Equipment 7s. -MANITOBA RAILWAY COMPANY, No. 63
William Street,
FOR SALE BY . New York, September 27,1883,
REED & HIJBLBUT, The coupons due on 1st October, 1883, on the
Second Mortgage Bonds of this company will be paid
52 WILLIAM STREET. on and after that date on presentation at this office.
JOHN S. KENNEDY, Vice-President.
N. T. Beers, Jr.,

PHICAGO ST. PAUL MINNEAPOLIS
OMAHA RAILWAY COMPANY, OFFICE, 52
Brooklyn Securities, City Bonds WALLSTREET.

w York, Septemb r Zlf%
PA (.I.;:)Ivtldent([i_l 0|1; O%\IE Ad'\é? K fE‘IE QUARTER?I

er Cent on the Preferred Stock of this company wi
R sepatl s gt on sty b R
No. 1 NEW STREET, \iVégabe closed on Sept. 29|nst and re ge_rlled Oct. 24

NEW YORK. reasurer.
AREGON TRANSCONTINENTAL

H. L. Grant, ACCOMPAII\JYD INew York, Sert. 1 A1883
PERQEgﬁy " gn 03 tﬁe IE‘,apltaq é)tocFR E}A'ﬁls
/' No. 145 BROADWAY, comp. an])_/fwul be ald on and after October 15,

NEW YORK. at the office of the Farmers’ Loan <&Trust Company

The transfer books will be closed September 20, and
CITY KAIL110Al) STOCKS & BONDS reopened Oetober 17,1883, SPGE
SSIStant Secretary.

BOUGHT AND SOLD.

i i i i i THE HOUSTON & TEXAS CENTRAL

1 gee quotations of City Railroads in this paper. i]glggéchWAY CfoMPéNY HIOMS_I_tON T%x PSep& 2°t
oupons of the General Mortgage bix Per Cen

FOR SALE—Gas Stocks and Bonds.  3ndConsolidated | ht Per Centhn s of tnis com-

100 shs. Equitable. 20 shs. Mutual. pany, due Oct. 1,1 W|IIhe id by JOHN J. CISCO

10 shs. Manhattan. 50 shs. Brooklyn. & SON, No. 59W treetEl\@\yv &r

50 shs. Metropolitan. 50 shs. MUnICI al. E, Treasurer,

50 shs. Metropolltan of Brook &n.
$i,000 Six Per Cent Municipal Bond of Rochester,
J. P. WINTRINGHAM, Fred. H.

GAS, INSURANCE, BANK STOCKS, &C.

SECURITIES BOUGHT AT THE AUCTION SALES. STOCK AMD BOND BROKER

36 PINE STREET, N.Y.
20 BROAD STREET, NEW YORK
JUST ISSUED.

New %taFStIEIaII\/IMap ?fung% é’ff*o m o $i7 88 Railroad Securities a Specialty.
ew Rarroac viap o » [EX Intimate knowledge of all for past Sateen y®a
NeWHRa"’{,'érRﬁgpégl SeVJéOrZypva ety srid Map Cases. o Information cheerngJ” iven. pvestors orJ**
Nd-for 1hustrated Catalogub. wishing to buy or sel Vare |nV|te to coinmuaicate.
L. SMITH. Publisher. All stocks dealt in at New York StOJk Exchange car-

Sixth & Chestnut Sts. PHILADELPHIA pa riedonmargins.
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Fiumicini.
N OTICE
OFFICE OF THE

Ohio Central RR. Co.,

No. 110 BROADWAY, September 22,1888.

The undersigned is instructed by the Directors of
the Ohio Central Railroad Company to make the fol-
lowing statement regarding an advertisement which
has appeared in the city press recently, in which cer-
tain persons ask holders of the securities of this road
to submit to assessment for the purpose of procuring
an examination of its administration:

The Directors wish such holders to understand that
these persons have not made any application to the
officers of the company for information, and that
none of them were present, either in person or by
proxy, at the meeting of the stockholders and bond-
holders held last week at Toledo; that all those who
are entitled to an examination of the books and pa-
pers of the company will cheerfully be given facilities
for sodoing at all times at the company’s offices, with*
out the payment of any assessment; that the Direct-
ors are in daily consultation over the affairs of the
company, and are exerting themselves to the utmost
to devise some plan to extricate it from its present
difficulties, and that they will receive gladly and con-
sider with care any suggestions which may. be offered
by the holders of the company’s securities. Under
these circumstances it is hoped that those interested
will not act hastily in submitting to assessment or in
giving powers of attorney to persons who have yet to
prove their right to ask for them.

L. M. SCHWAN, Secretary.

Ohio Central RR.
FIRST AND INCOME BONDS,
RIVER DIVISION,

Subscription Certificates and Stock.

Owners of the above securities having united in
sufficient number with the undersigned, applicants
for certificates are notified that the same will be
ready for delivery until Oct. 1stinclusive, atthe office
of the Secretary, No. 7 Exchange Court, Room B.

OWENS & MERCER,
EMMET & ISELIN,
. LOCKWOOD & CO.

Francis Smith & Co.,

Indianapolis, Ind., & Vicksburg, Miss.

BROKERS
IN

MORTGAGE LOANS,

W rite for Circular.

Central Trust Company

OF NEW TORE,
IS Nassau St., Cor. of Pine St.

CAPITAL, $1,000,000 in U S Bondks.
with $1,000,000 SURPLUS.

Allows interest on deposits, returnable on demand,

or on ?geclfd% 05|t(oryfor money paid into Court. la
guthorlzed to ac?1 Enecuto dmlnlstrator Guar,
1an, or in any other posmon
Also as Registrar or Transfer Agent of Stocks and
Bonds, and as Trustee for Railroad Mortga es.
HENRY F. SPAULDING, P n

EREDERERMRNOLCOTT. hyiie-Biesidenta.

C. H. P. BABCOCK. Secretary.
GEORGE SHERMAN, Assistant Secretary.

BOARD OF TRUSTEES.

Class of 1884. Class of 1885 Cilass of 1880.
S Babcock, David Dows,
Fred'k H Cossttt, I. N. Phelps GeorgeW Lane.
Jao bD, Vermilye Jho Thorne, Beni: B. Sherman,
I|en utI%r Amos R. Eno, J. Pler ont Morgai
Percy ne, Gustv Schwab Chas. Lanier,
Wln A on J. P. Wallace, George 1. Seney,
Edm 80rl|es JostahM.Fiske Chas: G. Landon.
Geo MacC Milier H.F.Spaulding Wm "H. Webb,

Cornelius N BIiss J.8. Kennedy, Fred. P.Oloott.
Spencer Trask. Geo. F. Peabody.

Spencer Trask & Co

Bankers,
70 Broadway, New York City.

Transact a General Banking Business

Branch O ffices.

Connected by private wires.
Phitadelphia, 132 S. Third St., C. F, Fox
Albany, N. Y., 65 State St.,, W, A. Gravex
Providence, R. |., 13 Westminster St.
Saratoga, N. Y. Grand Uni un Hotel, t



HUNT'S MERCHANTS’' MAGAZINE,

representing the industrial

VOL. 37.

CONTE NjT 8.

THE _CHRONICLE.
.32

The Financial Situation.. Monetar and Commercial

Northern Pa(:lflc—Oregon ail- English News.... 334
way & Nawgatlon—Oregon Commercial and M
Trans-Continental............ News...,....-,....

The Highway to India................ 333
THE BANKERS GAZETTE.
Money Market, Foreign EXx- uotations of Stocks and Bonds 338
change, U.S. Securities, State ew York Local Securities.... 339
andkRallroad Bonds and Railroad Earnings and Bank

STOCKS .ot e Returns 310
Range in Prices at the N.Y. Investments tate, City
Stock Exchange ... and Corporation Finances.. 341
THE COMMERCIAL TIMES
344 1Breadstufls 350

Commercial Epitome..
Cotton

. 345 Dry Goods..

(fh roniric.

Financial Chronicle is”published in

and

New York every Saturday morning.
tEntered at the Post Office, New York, N. Y., as second-class mail matter.J

The Commercial

TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE

For One Year (mcludmg postage ...
For Six Months
Annual subscription in London (|nc|ud|ng po'stfage)
Sixmos. do do do -

Subscriptions, will be ‘continued until ordered stopped by a written
order, or at the publication office. The Publishers cannot be responsible
lor Remittances unless made by Drafts or Post-Office Money Orders.

Liverpool Office.

The office of the Chronicte m Liverpool is at No. 5 Brown’s Build
ings, where subscriptions and advertisements will be taken at the
regular rates, and single copies of the paper supplied at Is. each.

A neat file cover is furnished at 50 cents: 6)ostage on the same is 18

cents. Volumes bound fpr subscribers at $1
WILLIAM B. DANA. WILLIAM B. DANA & CO.. Publishers,
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TILE FINANCIAL SITUATION,

The general outlook may be regarded as improving.
The crops are either harvested or out of danger; mer-
chants have some basis upon which to calqulate the proba-
ble business of the season ; money is easy and likely to
continue so ; exchange, which has lately been quite firm,
is now a trifle weaker and, in the opinion of conservative
bankers, is almost certain to decline as the volume of
domestic exports increases ; railroad earnings continue
yery satisfactory, and the August statements of the
Philadelphia & Reading and the Pennsylvania, issued
this week, have been particularly favorable. What
is now needful is confidence on the part of capitalists
and speculators in the future of the various markets, and
assurance that- the liquidation in the several branches of
trade is, nearly at an end.

This confidence was, for a time, somewhat impaired this
week by the failures in the woolen trade. The general
impression had been that the dry goods interest was on a
solid foundation, and that while business in that line had
suffered from the influences affecting all other trades, any
change was -likely to be in the direction of improvement.
When the failures were first announced, many were super-
ficially inclined to attribute them to some general cause
underlying the whole trade. Doubtless the general de-

and commercial

SATURDAY, SEPTEMBER 29, 1883.

interests of the united states.
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' pression that has so long prevailed, together with the large-

stock of surplus goods that had accumulated, played
some part in causing the suspensions, and doubtless also-
many dealers felt apprehensive of further failures for that
reason. But it appears that at least one of the houses Was
brought to grief through operations entirely foreign to the
legitimate business in which it was engaged. The collapse
or embarrassment of the other firms connected with the
same, naturally followed from the failure of the house
which was first to succumb.

It does not appear that these failures in the woolen
trade must be accepted as showing that the dry goods
trade in general is in an insecure condition. Those who
confine themselves to the pursuit of their legitimate busi-
ness occupy a much better position than those who seek to
acquire wealth by a resort to speculation in things outside
their trade. Sooner or later these latter become
embarrassed, but it usually happens that their failure is
charged against the trade with which they are particularly
identified. Thus the embarrassment of the Shaws in
Boston, although directly caused by speculation, was laid
against the leather trade in general, and now this trouble
of the woolen houses is used as an argument to prove
that the dry goods trade is unsound. There is no good
reason why confidence should be unsettled by the events
we have referred to, and it is probable that when the
facts become thoroughly understood, any suspicion of
general unsoundness in this branch of business will be
removed.

An-encouraging feature in the commercial and finan-
cial situation is the continued gains in earnings reported
by our leading transportation lines. That is not only &
favorable influence to the railroads, "but
worthy as reflecting an active distribution of goods and a
fair volume of mercantile trade. The figures that have
this week attracted the most attention are those of the
Pennsylvania and the Philadelphia & Reading. The
Pennsylvania on the lines east of Pittsburg and Erie
records a gain of $104,201 in gross, which is accompanied
for the first time in many months by adecrease in expenses
— noteworthy for that reason, though it amounts to only
$5,561—so0 that net earnings exhibit a gain of $109,762
over August, 1882. That does not appear very large in
itself, but its significance lies in the fact that both gross
and net earnings last August were extraordinarily heavy.
The gain in'gross then was$861,201 and in net $588,356.
In both cases this has, it will be seen, been improved upon
this year, and the net earnings of $2,142,622 for August,
1883, compare with net of only $1,444,504 in August,
1881, an increase of nearly 50 per cent in two years.

The Philadelphia & Reading, on both the Railroad and
the Coal Company, reports net earnings of $2,052,578 this

is also note-
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year, against $1,171,299 in,August 1882, an apparentgam
of $881,279; but out of this should be taken the net earn-
ings ($691,124) of tUe Central of New Jersey, which are
included in this year’s total, but not in last year’s, and that
would leave the actual gain over 1882 $190,155. The net
earnings in the latter year, it should be said, were about
$17,000 above those of 1881, so that the present improve-
ment is continuous, and not merely a recovery of what
was lost in 1882. In addition to the gain of $190,155 on
its own lines this year,, -the Reading also realized a profit
(according to the report) of $239,081 on the Central of
New Jersey lease above the rental paid the same, which
makes the total increase over August, 1882, $429,236.
The Brie has also published a statement this week, but it
covers only the month of June. This shows a small loss
($70,139) in net ascompared with the corresponding month
in 1882.

An event of the week has been the reduction of the
Bank of England rate of discount from 3£ per cent, at
which it has remained for a fortnight, to 3 per cent.
That action, however, was not unexpected. Money
has been ruling at about 2|- per cent in the open market
for the past two or three weeks™ and as the Bank has
steadily gained bullion notwithstanding the reduced rate?
and as it is now in a strong position in this respect, the
maintenance of a rate more than 1 per cent above that in
the open market was entirely unnecessary. Under the
operation of the 4 per cent rate the Bank gained nearly 3*
million pounds bullion, and it is scarcely reasonable to
expect that it will lose that amount by shipments to foreign
countries in payment for needed breadstuffs in the
immediate future. Should, however, the drain upon the
institution be greater than is now expected, an advance in
the rate of discount can easily be made.

Exchange has been firm, in consequence of the scarcity
of commercial bills, though at the close yesterday the
tone was <little less strong. The demand from bankers
has been sufficiently large to absorb" all'the offerings.
The reduction of the Bank of England rate caused a lower-
ing of the nominal price for sight sterling on Thursday,
and on Friday, as already stated, the market was some,
what weaker. The inquiry for bills to cover grafts made
sixty days or more ago, to which we alluded last week
shows indications of abating, and some renewals have
been made, so that it is probable that very shortly the
demand will become less urgent. Then the course of
the market is expected to be downward, but this depends
upon the export movement of staples. Now cotton and
breadstuffs are ruling relatively higher here than abroad,
not so much because of speculative manipulation in this
country as in consequence of a steady decline in prices
in Europe, the depression in cotton manufactures affecting
that staple and the abundant supply of breadstuffs, aug-
mented from the European harvests, causing a fall in wheat.

Very likely Europe will have to buy freely of our wheat
later on when stocks have been worked off to a consider-
able extent, but meanwhile she is, as has been aptly said,
in the position of a man who has just had an excellent
dinner and could not possibly take any more, even if it
should "look ever so inviting. It may be, therefore,
that we shall see a further fall in prices before the staple
goes out in any considerable quantity. On what a small
scale our exports are at present is shown by the publica-
tion this week of the Bureau of Statistics’' figures for the
month of August, according to which the value of the
wheat and flour shipments reached only 14] million dol-
lars this year, against 28J millions last year. There was,
however, a gain of three million dollars in the exports of
corn, which cut the total loss on breadstuffs down to about
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10 millions ; and as a further offset to this we have the
gain in the provisions exports, which for August, 1883,
aggregated $12,060,061, against only $6,237,317 in 1882.

It is scarcely reasonable to look for large imports of
gold so long as our breadstuffs exports remain small, and
the cotton movement is not heavy. Still many bankers
expect the influx to begin early in November, though even
the most sanguine *admit that the import will be light,
unless indeed there should be a good demand from
Europe for American securities, which at‘the moment does
not seem likely. As we have previously stated, there is a
steady inquiry from abroad for first-class American rail-
road properties, but recent events here have tended to dis-
courage purchases of purely speculative stocks. The fol-
lowing shows relative prices of leading bonds and railroad
shares in London and New York at the opening each day.

Sept. 24. Sept. 25. Sept. 26. Sept. 27. Sept. 28.

Lond'n jv.r. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.

prices.* prices. prices pricef. prices.* prices. prices.* prices. prices.* pricese
U.S4S.C. 11931* 1209 118-94* 120% 119-43* 120% 119-55* 120 11992* 121%
C.S4%s. 11323 U3M 11335 p p 11335 113% 11347 114 11407 114
Erie...... 3113 30% 3125 31% 3113 30% 3141 31% 3189 31%
2dcon. 9462 94% 9462 94% 9462 94% 8545 94% 9545 94%
ill.Cent. 129965 128% 12930 128% 12965 128% 13002 129 13014 129%
N V.C.. 11615 115% 11578 yUi% i15-17 114 11614 115% 116*39 115%
Reading 25291 49U 25291- 50% 2493+ 49% 2568+ 51 2629+ 52%
OntWn 2213 21% ,22-13 21% 2213 21% 2203 22% 2276 22%
St. Paul. 10557 105% 10581 105% 105-SI 104% 103-24* 102%* 103-48 103%
Sxeh'ge,
cables. 4'86% 4-88% 4-86% 4-87. 4-87

*Expressed in their ISew York equivalent,
tReading on basis of $50, par value.
XEx-interest.

Money on call continues unchanged, but there is a little
better inquiry for time loans, although not sufficiently
urgent to make any material change in the rates. The
movement of money to the interior this week appears to
have been in part to near-by points, a fair amount going
eastward. The following statement, made up from returns
collected by us, exhibits the week’s receipts and shipments

of currency and gold by the New York banks.

Week Ending Sept. 28, 1883. Received by .Shippedby  Net Interior
N.Y. Batiks. N.Y.Banks. Movement.
$883,000 *$1,700,000 Loss. $817,000
GOld...oiiiicici e 320,000 Loss. 320,000
Total gold and legal tenders...... $383,000 i$2,020,000  Lossr$l,137,000

* 810,000 of this was transferred in the shape of silver certificates by
a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained $ 100,000 through the operations of the
Sub-Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total loss to
the N. Y. Clearing House banks of gold and currency for
the week covered by the bank statement to be issued to-day.
In instituting comparisons, however, with the bank
return, it should always be borne in mind that the Clear-
ing House statement gives, not the actual holdings of the
banks on the day the return is made, but merely an aver-
age of the same for the sik days preceding, while our
figures are intended to show the changes from one Friday
to another.

Week Ending Sept. 28, 1883. Into Banks. Outof Banks Net Change in
Barili Holdings.
Banks' Interior Movement, as above = $383,000  $2,020,000 Loss.$1,137,000
Sub-Treasury operations, net........ 190,000 Gain.  100,006-
Total gold and legal tenders, $983,000  $2,020,000 Loss. $1,037,000
The stock market has been strong and higher latterly,
but was unsettled and generally weak until "Wednesday

afternoon. The speculators for a decline vigorously as-
sailed the Willard slocks on Monday morning, following
this up by a raid first upon the coal properties and then,
upon the Yanderbiit specialties. On Tuesday, under some
piside support to the Northern Pacifies, the market
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Opened better; bat early in the afternoon the news
of tlie failure of the woolen houses above referred to
had an unsettling effect upon the whole list, the specu-
lators for a fall making the best of their opportunity to
force prices down. There was a recovery by the close
of the day, and a decided improvement in the tone at the
opening on Wednesday. In the afternoon of that day the
upward movement became general, and the market, with
some exceptions, closed strong. On Thursday, though there
was slight weakness in the morning, the market recovered
and a further advance in prices was established, which was
not fully maintained, however, through Friday, the ,close
on that day showing some reaction, owing to a tolerably
well authenticated report that the Northern Pacific Com-
pany would put out a new issue of bonds to amount of 10
or 15 million dollars with which to retire floating debt
and for other purposes.

influences favorably affecting prices this
quarterly divi-
of a pres-

Among the
week was the declaration of the usual
dend on Lake Shore, and the election
ident of the Denver & Rio Grande. The large in-

in the earnings of the Louisville & Nash-
induced the shorts in that specialty to cover,
but manipulation was the chief reason for the
advance in other- properties, though Philadelphia &
Reading was favorably influenced by the excellent state-
ment for August, already referred to. On Thursday
afternoon the report was current that a new pool had been
formed, the objective point being a determined advance in
prices, particularly in the Villards, Vanderbilts and South-
westerns, and this story may have induced some of the timid
speculators to cover their short contracts. The aid of the
investing public and of non-professional speculators would
doubtless be welcomed at this particular juncture, but
there is no evidence that it is being offered.

The Bank of England reports a gain of £137,000
ebullion for the week, but as £276,000 came from
abroad, £139,000 must have gone to the ihterior.
The Bank of France gained 1,225,000 francs gold and
lost 1,600,000 francs silver during the week, and the Bank
of Germany since the last report shows a decrease of 9,580,-
000 marks. The following indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

crease
ville

S*pl. 27, 1883. Sept. 28, 1882.
Gold. Silver. Gold. Silver.
& £ £ &
Bank of England......... . 24,355,381 21,982,775

Bank of France
Bank of Germany....... .

. 39,036,924 41,111.967 39,737,172 45.620.249
7,214,000 21,642,000 6,414,750 19.244.250

70,606,305 62,753,967 68,134,697 64,864,499
70,540,178 63,176,792 68,432,164 65,817,145

Total tills week................
Total previous week.......

The Government bond market has been very strong for
the long-date issues this week. These are scarce, being
pretty firmly held by investors, and any urgency in the
inquiry tends to sharply advance the price.

The Assay Office paid $68,484 through the Sub-
Treasury for domestic and $758,993 for foreign bullion
(francs from Europe) during the week, and the Assistant
Treasurer received the following from the Custom House.

Consisting of—

Bate. Duties.

Gold IT. S. Gold Silver Cer-
’ Notes. Certif. tificates.

ftept.21...  $582234 14 $15,000 ' $27,000 $452,000 $83,000
22... 404,342 36 11,000 37,000 239,000 67,000
423,360 88 9,000 32,000 236,000 97,000
« 25.. 516,993 48 12,000 27,000 407,000 71,000
o 26... 424,301 12 10,000 21,000 332,000 61,000
27... 609,302 37 15,000 19,000 493,000 82,00.0
, Total. $2,960,534 35 $72,000 $163,000 2.259,000  $466,000
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NORTHERN PACIFIC!— OREGON RAILWAY

& NAVIGATION— OREGON TRANS-CONTI-
NENTAL.
In view of the prominence that the stocks of these com-

panies have recently assumed in the stock market, there
is a great desire to get some intelligible statement of their
affairs. The report of the Oregon Railway & Navigation
Company has not yet been published, but we have had the
reports of the Northern Pacific and the Oregon Trans-
continental—both for the fiscal year ended June 30__and
with these as a basis, and from other information of later
date, a tolerably correct idea can be given of the position
of the various companies that go to make up what is gen-
erally designated as the Villard combination. Quite a
number of attempts have been made in different journals
to enlighten the public on the status of these roads, but
the writers have almost invariably failed in their purpose
because they have treated the system as one gigantic
whole—instead of in separate parts, each having its own
liabilities and advantages. In the present article the
standing of each company will be considered by itself, and
it will be our purpose to give the facts, as far as we have
them, without making estimates or drawing conclusions for
the future.

The Oregon Railway & Navigation Company is, with-
out doubt, the strongest and least encumbered of the

three, financially. It has had a life -of only about
four years. It is a composition of ocean lines, river
lines, and railroad lines, controlling almost the entire

carrying trade in that section of the country. The Pacific
Ocean, the Columbia, Willamette and Snake Rivers, and
the railroad lines in Oregon and Washington Territory,
constitute the field of its operations. The material out of
which the Navigation Company was formed did not
appear very promising— the original companies were
nearly all in financial straits, owing to the violence of the
competition that was carried on between them—but the
present'‘company has enjoyed an uninterrupted period of
Its earnings have increased quite remarkably,
in its career has been attended with

mprosperity.
and every step
success.

The company has never experienced any difficulty in
securing financial means when needed. In furtherance
or enlargement of the objects for which the company was"
formed, it has ;frequently been necessary to provide
additional funds, but each time the money was readily
forthcoming. And the money was raised not on increased
issues of bonds, but by the sale of new stock. The
which originally aggregated s;x millions, was
increased to 12 millions in 1880-1, to 18 millions in
1882-2, and has now been increased to 24 millions in
1883. It was possible to raise money in this way, because
the shares commanded a large premium, and stockholders
had the privilege of taking the new stock at par.
The amount of bonds outstanding is the same now as at
the organization of the company— $6,000,000—and this
constitutes the strong feature in the position of the con-
cern, for it gives light fixed charges and leaves the bulk *
of the profits for the stockholders. Six per cent on the
six millions bonds calls for $360,000, in addition to
which there are $ 1,200,000 scrip certificates at 8 per cent,
calling for $96,000 more, or $456,000 altogether. This
comes out of net earnings, before dividends on stock. \
As already remarked, the report for the last fiscal year
has not yet been published, but net earnings, as given
monthly, aggregate about $70,000 more than in 1881-82,
when the total was about $2,400,000. On this $2,400,-
000 net earnings in 1881-82 there remained a surplus of
$649,059, after paying dividends and all other items.

capital,
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But this included only $1,296,000 for dividends, whereas
in the late fiscal year the sum must have been nearer
$1,800,000 (10 per cent on $18,000,000 stock, though
this 18 millions did not countin full the whole year), besides
which interest on the scrip certificates- was $16,000 below
the full amount; so the surplus in 1882-3 was much less
than In 1881-82.

In the current year the requirement for dividends will
fce larger, since there is now 24 millions stock outstand-
ing, calling for $2,400,000. In addition, allowance
.jshould, we presume, be made for the lease of the prop-
erty of the Northern Pacific Terminal Company, in which
the Oregon Company has a 40 per cent interest. The
mrental must be sufficient at least to cover the interest on
the $3,000,000 of Terminal bonds out—or $180,000—
.and 40 per cent of this would be $72,000. As to future
earnings it is claimed, that overland passengers that
formerly went to Portland from San Francisco by the
Oregon steamship lines will now take the Northern
Pacific route, and that consequently a loss of business
to the Oregon Company will ensue. But as to
this it may be said that the company’'s rail-
road line would gain if the steamships should lose, since
the railroad forms the Western end of the Northern Pacific
through route. Moreover, with the opening of this North-
ern Pacific line, it is only reasonable to expect an increase
in the railroad traffic of the Oregon Company, and there
should be further additions on the opening of the Oregon
Short Line, as the Navigation Company’s route affords
the only rail outlet to Portland.

In the case of the Northern Pacific, we may briefly
repeat the figures given last week. The funded debt of
the road amounts to $45,891,200, there is besides $4,640,-
821 of scrip outstanding, in addition to which 8 millions
remains to be provided to cover the cost of construction,
making about 58" millions, which at 6 per cent calls for
jabout millions annually. The net earnings on the
incomplete portion of the road in 1882-3 were $2,518,529.
Besides the company’s own debt, there are 8 or 9 millions
of bonds on the branches built by the Oregon Trans-Conti-
nental; but as the Northern Pacific assumes no present
liability on these, they may be left out of the account.
Allowance should, however, be made for the contingent
obligations assumed on behalf of the St. Paul & Northern
Pacific. The lease of that road provides for a certain
rental (40 per cent) of its gross earnings, but that must be
ecnough in any event to take care of the interest on
the debt outstanding. This debt, which on the old road
between Brainerd and Sauk Rapids amounted to $673,000,
whs increased during the year by the sale of 5 millions (of
& total authorized issue of 10 millions, less the $673,000
prior liens) mortgage bonds for the purpose of extending
the line to Minneapolis and St. Paul. The call for
interest on this account (6 per cent on the new issue
and 7 on the prior bonds) is therefore $347,110 per
annum. The gross earnings on, the 61 miles of completed
road for the latest year reported (1881-2) were $431,500,
which at 40 per cent would have supplied $172,600 of
the amount called for." With the extension of the road
to the ‘twin cities” of St. Paul and Minneapolis, earnings
will be increased and it may perhaps be assumed that the
Northern Pacific will not have any deficit to meet on the
interest of that road. The Northern Pacific is responsible
also for 40 per cent of the lease rental of the terminal
property at Portland, the rental to be “sufficient to pay
interest on the bonds of the Terminal company” (of
which 5 millions are authorized"and 3 outstanding)
Acreate a sinking fund and provide for taxes, insurance,
Repairs and other expenses.”
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The future earnings of the Northern Pacific and
the. percentage of its operating expenses are yet in.
doubt, but the officers of the company estimate the
earnings at 15 millions gross and 6 millions net for
the first 12 months succeeding the opening of the road.
The land grant is very large and the sales for the late
fiscal year reached $3,392,831, but in the income account
only $1,511,316 cash is credited as revenue therefrom,
and a large part of the land sales are necessarily on
time.

The Oregon Trans-Continental is the most complicate!! of
the Villard companies, as it is the one about which the pub-
lic is most confused. The company controls the Oregon
Railway & Navigation Company (holding June 30, 1883,
128,535 shares of its stock) and also the Northern Pacific
Company (of whose shares it then owned 162,792 common
and 151,300 preferred), and has a lease of the Oregon &
California Railroad. It is, besides, engaged in building
branches or feeders to the Northern Pacific, on which it
issues its own collateral trust mortgage bonds. It will be
seen that the position of the company is somewhat
unique, since it depends almost exclusively for its income
upon the return it receives upon its holdings of, the
properties controlled. On the 30th day of last June the
company’s debt outstanding (collateral trust bonds) was
$7,215,000, which at 6 per cent calls for $432,900
annually, but provision has been made for this interest for
the next eighteen months to come in a reserve of
$649,350, so that it is not a present burden. Of these
branches 250 miles more are expected to be built
during 1883-4, the greater portion at $20,000 per mile,
but some at $30,000 per mile, the latter covering about
80 miles in Washington Territory, for interest on
which bonds and a sinking fund the Oregon Navigation
Company and the Northern Pacific will be jointly respon-
sible.

The lease of the Oregon & California Railroad provides
that the Oregon Trans-Continental shall assume interest
on the funded debt and pay 2£ per cent on 12 millions
preferred stock. The coupon due the 1st of July, 1883,
was to be paid out of construction funds, and in considera-
tion of the guarantee of the 2~ per cent dividend, the
Oregon Trans-Continental Company was to receive an
extra allowance of $600,000 second mortgage bonds. The
road is to be finished by the first of October, 1884, and in
the interval it is estimated the Trans-Continental Company
will have to provide for one year’s interest on an average
of 8} millions bonds and 2£ per cent on 12 millions stock,
or altogether $810,000. “The current earnings of the

road,” says the Oregon & Transcontinental report,
“running at the rate of $350,000 net per annum,
and the extra allowance of securities, will readily

provide for this amount.” When the road has been
finished and the bonds are all out, there will be the inter-
est on $10,240,000 first mortgage bohds at 6 per cent, the
interest on $4,000,000 second mortgage bonds at 7 per
cent, and a guaranteed dividend of 2 per cent on the pre-
ferred stock, imposing a total charge of $1,134,400. But
the Trans-Continental company’s officials estimate that the
road’s gross earnings will amount to three millions imme-
diately upon its junction with the Central Pacific.
Assuming that none of these items will prove a charge
upon the Trans continental Company, the whole of the
company’s income would be applicable to the 40 millions of
stock outstanding. At present the Trans-Continental is
paying 6 per cent per annum, and to maintain this rate
it must have a net income of $2,400,000, free from
any other claim. Mr. Villard counts for 10 per cent
dividends upon the Oregon Railway & Navigation stock
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held, affording a yield of $1,190,262, and 8 per cent
upon the Northern Pacific preferred stock, giving
$1,210,400, and making the total income from these
sources $2,400,662, or just about sufficient to meet the 6
per cent dividend on Oregon & Trans continental stock.
But in addition Mr. Villard carries forward a nominal
balance or surplus from previous years of $2,880,895,
making the total available estimated profits for the year
$5,281,557. The company bears some part in the lease of
the terminal property at Portland, jointly with the Naviga'
tion Company and the Northern Pacific, but its proportion
(judging from the respective holdings of Terminal stock
by the three companies), is only one-half that of either of
the other two companies, and against this we have as an
offset on the other side of the account the fact that the
Trans continental Company has $1,679,361 of Northern
Pacific dividend scrip bearing 6 per cent. In calculating
the company’s income no allowance has been made for net
earnings on the Northern Pacific branches built and oper-
ated by the Trans-Continental, and apparently Mr. Villard
does not consider this of sufficient present importance to
merit special mention.

THE 11IGIIWAY TO INDIA.

"When Lord Beaconsfield secured for his country the
ex-Khedive’s interest in the Suez Canal, and when he took
possession of Cyprus, with a large tract of land near the
Euphrates’ inouth, together with rights of navigation on
the Karoon river, it was generally believed that Great
Britain had effectually checkmated all rivals and paved
the way for supremacy over two great highways to the
East—the one commercial and the other military. The
spirit which led to this twofold acquisition seems to have
passed away with Lord Beaconsfield. The pluck and
energy which made the acquisitions were needed to carry
out the plans of which they formed but a part,- The
schemes of Lord Beaconsfield gave offence to his political
rivals during his lifetime ; and Mr. Gladstone and his
friends have made it their business to discountenance
and discourage every movement which has seemed to be
in the line of the .Beaconsfield policy. "Whether Lord
Beaconsfield's views or Mr. Gladstone's views are the
wiser we- care not to inquire. What concerns us is, that
the two policies have been different, and that to-day the
people of the British Islands are by no means of one mind
as to which of the two policies is the best for the interests
of the empire.

The compromise in the Suez Canal affair, and the favor
which it is believed the Government has extended to the
Jordan Valley Canal, have roused the friends of the late
Tory chief; and Blackwood"s Magazine, which never loses
an opportunity to speak its mind freely of the present
administration, has found a fresh text, which it handles
with great ability and advantage. In an article on “ The
Canal Dilemma,” or “ Our True Route to India,” the
writer discusses in a vigorous style the various plans
proposed for another and more satisfactory route to
India. The Palestine Canal, the Euphrates Valley
Railroad, the Turko-Indian line and the Nile Canal,
suggested by Mr. Fowler, are discussed in succession.
The Palestine scheme calls forth the special indignation of
the writer. The argument is almost in the form of a
rednctio ad absurdum. If accomplished, the Jordan Valley
Canal would convert lower Palestine into a great sea—a
sea 150 miles long and ten miles broad, four times the
size of the Dead Sea, and almost as large as the Victoria
The Jordan, now a hundred miles long, would
The Sea of Galilee, with all
Oapernaunkx,

Nyanza.
be reduced to ten miles.
its sacred places—Tiberius,
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Bethlehem, Jericho, and other hallowed spots, togethe.
with the dolmen fields of Gilead and Moab, would be-
sunk below the waters. The cost would not be less than
£222,705,000. Ifis shown, however, that the difficulties,
in the way are insurmountable; and the whole scheme is
pronounced impracticable. The other schemes, with one-
exception, are dismissed with much less ceremony. That
exception is the railway route by the Euphrates Valley.

Of this scheme there are several modifications ; but in
the estimation of the writer in Blackwood the line laid
down by Colonel Chesney in 1850 is to be considered the-
best.  This route is by Antioch and Aleppo to Birejik®
and thence to the Persian Gulf, on the west or right bank
of the Euphrates. The advantages of the line are these..
The route from London to Bombay would be 700 miles
shorter than that by the Suez Canal. A glance at the-
map will show that Kurrachee, in the event of such a line-
being constructed, might take the place of Bombay. In
such a case, the route would be shortened by a thousand
miles, or by five days of sea passage. The length of the-
railroad would be 920 miles, a distance which is supposedi
to represent 48 hours’ travelling. The estimated cost, at
the rate of £ 8,000 to £ 10,000 a-mile” is from seven to
eight millions sterling. The saving of so much time is &
recommendation of the highest- order from a military
point of view, and the expense is by no means formidable
There can be no doubt of the truth of the saying of a
famous diplomat, that the nearer Russia approaches Herat
and Kandahar, the greater becomes the necessity for the-
Euphrates Valley Railroad. In recounting the advan-
tages of this special route, the writer reminds us that in
the Roman times, and even earlier, Antioch was the rival
of Alexandria, and the emporium ~of the commerce of
Asia. In the sixteenth century, and before the route by
the Cape of Good Hope was discovered, Queen Elizabeth
had her fleet on the Euphrates, and had authorized the
Levant Company to trade through Aleppo. It was not
until the East India Company removed their factories
from Bassorah that the trade of Aleppo was ruined. The
use of steam power and, later, the cutting of the Isthmus,,
has diverted trade from the Euphrates to the Red Sea.
But why should not the establishment of a line of railroad
by this very natural route have the effect of restoring, in
a large measure, the balance of power ?

It is admitted, however, that the route is not with
out very serious drawbacks. The writer'in BlacJcwoocl
would not make too much of the numerous small
bridges which it would be necessary to construct. Nor -
disposed to magnify the inconveniences which
would result from the excessive heat, and which
would be especially felt in the transportation of troops.
These, he thinks, could be got over; and they would
hardly be allowed to weigh with Englishmen if India,
were in danger. " The five days to be gained would
compensate for many inconveniences. The drawbacks,
therefore, are not engineering nor climatic. They are'
rather commercial and strategic. “ In the first place,
some 500 miles of the route would be unproductive for a
long time of paying local traffic. In the second, transport
by rail, with the double trans-shipment at Alexandretta and
at the Persian end, could not compete successfully with a
through communication by water, as in the Suez Canal*
For light goods, for the mails, above all for the rapid
dispatch of troops, the railway would be of value, but not
for the heavy merchandise which comes by sea from
India.”

The strategic objections are yet stronger. They are
more or less the same objections which Lord Palmers
In Lord Palmerston’s opin

is he
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ion the canal was a menace to England. It was “ alance
in the hands of France,” a hold on England’s communica-
tions with the Indian Empire. It was the Suez Canal, as
we know, which gave France her influence in Egypt
and. which has compelled England to occupy Cairo.

In like manner, the Euphrates Valley Railroad
would he “a lance in the hands of Russia.” Even
if protected by the river, the line would present a

long flank exposed to a Russian advance from Armenia
or from the Caucasus. It would be necessary to have a
military station at Aleppo and another in the Persian
Gulf. It might even be necessary to occupy Bagdad and
a portion of Syria. But the way has been prepared for
such occupation by Lord Beaconsfield’'s acquisitions. The
initial steps have already been taken. It was necessary
that they should be taken ; and it is the opinion of the
writer in Blackwood that, “ like the buying of the Suez
Canal shares, they were acts which strengthened the hold
of the British on the road to India, and which tended to
check the now rapid advance of Russia both eastward
and westward.” Such a railroad, it is contended, should
be constructed without delay. Its advantages far more
than counterbalance possible disadvantages and incon-
veniences. It would put it in the power of England “ to
fall on the flank of the Russian advance to India from
Asterabad, on the southeast of the Caspian.” There, is
good reason for ,believing that the article in Blackwood
is from the pen of Mr. Lawrence Oliphant, than whom
no living writer is better qualified to speak on the subject-
He is familiar with the East; and he knows what England
needs.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXORANGE AT LONDON—Sept. 15- 1 EXCHANGE ON LONDON.

|

Oon— Time. Rate. jLSEtéZ.t Time. Rate.
Amsterdam. 3 mos. 12’5 12-5*2 Sept. 15 Short. 12-14
Amsterdam. Short. 12-2% @12-3%
Berlin ........ 3 mos. 20-66 @20-72  Sept<* 15 Shgrt 20*49*2
Frankfort... 20-66 @20-72  Sept. 15 20-49*2
Hamburg... U 20-66 @20-72 iSept. 15 50-49%
Vienna........ . 12-13%@12-16% iSept. 15 (( 12-00
Antwerp.... W 25560%@25%61% Sept. 15 Y
Petersburg it 23*s@23% Sépt. 15 & 231
Paris. Checks 25-30 @25-35  Sept. 15 Checks 25-32
Paris. 3 mos. 25-50 @25'55 3 mos. 20*33
Genoa . 25-57*2®25 62*2 Sept. 15 Short. 25*25
Madrid. Sent. 15
Lisbon.... a 51i310@51I51fi Sept. 15 53%
Alexandria.. ISept. 12 3 mo?. 957
New York... Sept. 15 Short. 4-81%
Bombay.... 60 d’ys Is. 7%d. Sept. 15 tel.trsf. Is. 7%d.
Calcutta.. & Is. 7%d. Sept. 15'tel.trsf.
Hong Kong.. .... ... Sept. 15 4 mos. 3s. 8%L
Shanghai__ Sept. 15 5s.1d.

[From our own correspondent.]
L ondon, Saturday, Sept. 15, 1883.
The value of money has continued to decline, and the
Directors of the Bank of England have divided on lowering
their published minimum to 3/£ per cent. The demand for
funds during the week has been upon so restricted a scale, and
Mils are so scarce, that a reduction was almost self-evident; and
it is a very general opinion that a change to three per cent
might have been agreed to. This state of affairs, as has been

frequently pointed out, is due to the distrust which prevailed
some months ago. Business has been greatly contracted in
every quarter, and the mercantile community are beginning to
despair as far as an active trade during the closing months of
the year is concerned. The amount of money seeking employ-
ment has considerably increased of late, and the market is now
abundantly supplied. The rates of interest for deposits have
also been reduced; but there has been a difference of action on
the part of the leading companies. Some are now allowing 2%
and 2%, but others only 2 and 2¥£ per cent for money on
demand and at call respectively. The present condition of
things was, to a considerable extent, unlooked for; but it has
been brought about by the want of confidence which has
recently prevailed. S,

.The difficulties in the tin-plate trade of Swansea continues,
This week, in consequence of the failure of Messrs. Richards,
Power & Co., of Swansea and London, it has been decided to
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liqguidate the affairs of the Swansea Zinc Ore Co. At a meeting
of shareholders it was resolved that the company be wound up,
ana that four of the present Directors, including Lord Penzance
vuu.cka*rmany>  appointed a committee to that end.

The total receipts into the exchequer from April 1 to Septem-
ber 8 were £34,883,647, against £33,980,503 in the corresponding
period of the last financial year, being an increase of £903,144.
Ihe increase is chiefly due to the receipts from income and
SoTcfn fy tax’ tlleS8 havillg amounted to £3,255,000, against

g/ear. The expenditure has declined from
£37,844,896 to £36,733,075, or to the extent of £1,111,821. The
outlay for the two “services” shows a falling off of £937,263,
viz., from £23,092,928 to £22,155,665.

Rather more business has been in progress in the wheat trade
~an.5& the week, but no activity has been apparent. Some of
the English wheat arriving at market, especially in the North,
is m poor condition, and does not attract much attention, but
fine dry samples are rather dearer in some instances. Foreign
\{vheat is still in abundant supply, and sells slowly on former
erms.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous five weeks:

Interest Allowed

Open Market Rates. for Deposits by

le) . : e

R Bank Bills. Trade BiUs. Joint Disc't Fses

A Three Four  Six Three Four six SO At 7014

« Months Months Months MonthsIMonths Months Call. Days.
Aug. 10 4 3%®3% 3%®4 4 @4% 4 @4% 4 @4% A\i®4% 3 3 3M-3%
if 17 4 3M@ - 3M@3% 4 @4% 4 ©4*44 @4% mem 3 3 3143%
“ 24 4 3%BS%3IMD- 3%@4 3%®A%A @4% 3 3 3143%
i 3L 4 3%®3%3%@ —3H®3% 3M@4 |3M@IM4 @4% ' 3 3 3143%
Sept. 7 4 3%®3'4 3%®314 3%®4 |3"®4 3veam 3 3 3H-3H
Y14 3% 2%®2U 2M@2MN3 @ —3 ®3%'3<4@314 334&3M 2% 2% 2H-2U

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the prices of
consols, wheat, cotton and yarn and the Bankers' Clearing
House return, compared with the three previous years:
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1883. 1882. 1881. 1880.
Circulation 25,391,190 26,194,980 26,224.825 26,654,205
Public deposits-. 5,870,030 4,652,866 4,995,645 6,219,884
Other deposits........ 25,269,752 23,569,819 25,659,807 24,910,429
Governm't securities 13,693,631 11,682,205 14,557,649 15,420,851
Other securities....... 21,458,091 23,981,935 22,067,609 17,619,541
Res've of notes &coin 14,481,191 11,156,714 12,569,549 16,673,280
Coin and bullion in
both departments.. 21,122,381 21,601,694 23,044,374 23,327,485
Proport'n of reserve
to liabilities....... . 46-22 39% 40% p.c. ' 3
Bank rate. 3*2p.e. 5p. c. 4p. c. 2% p. c.
Consols . 100*8 99% 9% 97"%
Eng. wheat, av. price 41s. 8d. 45s. 9d. 54s. 5d. 42s. 2d.
Mid. Upland cotton., 5%d TRed. 7*8(1. 6%d.
No. 40 Mule twist... 34 10%d 10%d. 11% d

Clear'g-house return. 82,020,09002'19,154,000' -81,768,000 82,101,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Sept. 13. Sept. 6. August 30. August 23.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market
Paris — . 3 2% 3 2% 3 2% 3 2%
Berlin..... 4 3 4 2% 4 3 4 %%
Frankfort.. — 3 — m 2% — 3% — ' 3%
Hamburg... - 2% — 2% 2% — 2%
Amsterdam....... sn ohi 3% 3% m 3% 3% SM
Brussels.... s% SH 3% 3M 3% 3H 3% 3%
Madrid .. 5 5 5 5 5 5 5 5
Vienna... 4 4 4 4 4.- 4 4 3%
St. Petersburg.. 6 6 6 6 6 6 6 6

In reference to the state of the bullion market, Messrs,
& Abell write as follows:

Gold.—Since our last circular, the Bank of England has received
£175,000 in bars and gold- There is no export demand, the only ship-
ments being £10,260 to Bombay, per P. & O. steamer “Malwa,” and
50,000 sovereigns to Lisbon. The “Medway,” from the West Indies,
brought £13,750, and the “ Cuzco,” from Australia, £31,000.

Silver.—The market has been steady and active during the past week,
and considerable business has been done for immediate and forward de-
livery at 505sd. per oz. standard, the price fixed for the £36,000 which
arrived per “Medway” from the West Indies; the priceis firm atthis Quo-
tation. The “Halley,” from Buenos Ayres, brought £1,250 and the “ City
of Montreal,” from New York, £45,000. The shipments are £56,800 to
Bombay, and £30,000 to Calcutta, per P. and O. steamer “ Malwa.”

Mexican -Dollars.—About £ *0,000 arrived per “Ville de Bordeaux”
and Royal Mail Steamer “ Medway”; a portion bad been sold for arrival,
and the remainder were disPosed ot at49%1. per oz. We are unable to
give tbis week the details of shipment per P. and O. steamer “Ballarat”
leaving this day.

The quotations for bullion are reported as below :

Pixley

Price of Gold, i1 Price of Silver.
Sept-13. Sept. 6. Sept. 13.  Sept. 6.
< d s d d. d.
Bar gold, fine....0z. 77 9 77 9 Bar silver, flne..oz. 50% 50%
Bar gold, contain’'g Barsilver, contain-

20 dwts. silver..oz. 77 10% 77 10% ing 5grs. gold.oz. 51 51
Span. doubloon3.0z. 73 014 73 9%  Cakesilver...... oz. 5414 54%
S.Am.doubloons.oz. 73 8% 73 SA  Mexican dols...0oz. 40% 495-18
U. S. gold coin...oz. 76 3% 76 3%  Chilian dollars..oz.

Ger. gold ooin. ,.oz.

The following are the quantities of wheat, flour and Indian
corn estimated to be afloat to the United Kingdom, Baltic sup-
plies being excluded:
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Atpresent. Lest week. 18 1881.
Wheat.. .qrs.I, 696 OOO 1.614,000 2,000,000 1,818,000
Flour... 129.000 152,000 145,000
Indian corn....... 250 000 269.000 139,000 284,000

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first two
weeks of the season, the sales of home-grown produce and
the average price, the visihle supply of wheat in the United
States, and supplies of wheat and flour estimated to be afloat
to the United Kingdom, compared with the three previous years:

IMPORTS.
1883. 1882. 1881. ,1880.
3,446,596  3,993.403 2,017,194 3,777,215
178,509 232,069 3,0=5 .140,150
516,554 664,678 548,211 710,168
34,962 35,5 763
) 2197760 68,349 107,000 48,438
Indian com 1,403,024 678,731 1,397,542 2,016,596
516,642 486,265 458,464 415,939
SUPPLIES AVAILABLE FOR CONSUMPTION—TWO WEEKS.
1883. 188 1881. 1880.
Imports of wheat.ewt. 3,446,596 3,993,403 2,017,194 3.777.215
Imports of flour........... '516,642 186,265 458,464 '415.939
Sales of home-grown '
produce................ R 1,302,460 1,228,240 948,300 776,200
Total..ocoveoiriennns .. 5,265,633 5,707,908 3,423,958 4,969,354
Av'ge price of English B
wheat for season,qrs. 42s. 5d. 46s. 6d. 54s. 10d. 42s. 8d.
Visible supply of wheat
in theU. S----- bush.21,400,000 .2,000,000 19,500,000 14,300,000
Supply of wheat and
flour afloat to U. K.
qrs... .. 1,773,000 2,184,000 2,011,000

The extent of the sales of home-grown wheat, barley and
oats in the principal markets of England and Wales during
the first two weeks oi the season, together with the average
prices realized, is shown in the following statement:

SALES.

1883. 1882. ISSI. 1830.

Wheat. qars. 90,165 70,860 54.709 44,781
Barley. 4,041 3,489 1,583 2193
Oats - 14,486 2,552 2,2T7 4982

AVERAGE PRICES FOR THE SEASON (per qr.).

1883. 1882. 1881. 1880

S d. s. d. s. d. s. d.

42 5 46 6 54 10 47 8

31 8 36 1 38 8 35 0

21. 6 23 1 24 3 22 3

Converting wheat |nt0 cwts., the totals for the whole kingdom
are as follows :

1883. 1832. 1881. 1880.
1.302,400 1,228,240 948,300 776,200

The Vienna International Corn Market has been recently
held and a dull tone, prevailed, notwithstanding that the statis-
tics presented by the committee show a diminished production
of wheat. The reason for the cautious policy pursued by
buyers was that a heavy surplus was understood to exist in the
great producing countries from last year’s harvest. The follow-
ing were the statistics shown to the members, 100 representing
an average crop:

ewt.

Wheat. Rye.

Prussia * %o ¥ Rargliy, O%tzs.
Saxony......... 0 75 85 85
Upper and Lower Bavaria SO 70 80 30
Bavaria, Franconia, Suabia. 101 100 103 116
t>ni7flria, Palatinate andWctceraii 73 50 85 100
Baden, 92 92 83 100
Wurtemberg (winter wheat) 87 -
Wurtemberg (summer wheat 93 78 ' *95 95
Mecklenburg. 93 105 . 85 80
Switzerland........ccoooeveiienieieceeen, SO 75 65 100

. . 105 " 100 70
Sweden and Norway. 105 70
Austria............; 85 89 96 3.04
Hungary. 100 86 92 79
Upper Italy.. 63 70
Central Italy... 87-5 87:5
Southern Italy 80
Eastern Italy. 105 100 100
France.... .85 85 100 100
Holland .. 90 95 90
Great Britain and Ireland.___ 80 101 102-5
Russia, Curland.........ccccoceiiiinns 77-5 *77-5 85 105
Rest of Northern RUSSia. .......... 95 90
Podolia..... ......... 60 70 65 ibo
Central Russia 70 67 70 78
Southern Russia (sum . 80
Southern Russia (winter wheat)... 90 ito 3.50 105
Bessarabia.......ccceeeeviiiciinieenn. 80 90 40 100
Roumania, Lesser Wallachia.. 80 77*5 60
Great Walachia (winter wheat) . 100 )
Great Walachia (summer wheat) 90 150 iio £0
Moldavia ~ 80 78 75 99
tfervia.. rio 105 85 95
Egypt... 120 100

ISnglish Market Iteports—Per Cable.
The daily closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reporte0O
by cable as follows for the week ending Sept. 23:

London. Sat. Mon.  Tues. Wed. Thurs. Fri.
Silver, peroz............. d. 50% 50% 50% 50% 50*516 50*5]
Consols for money. 100% 100% 100% 101*8 101*8
Consols for account........ 100% 100% loi 101*4 101*4 101*4
Frioh rentes (in Paris) fr. 79.12%3 79 05 . 78-85 78-82*3 78-85
U.S. 4%s of 1891 115*3 116% 116% 116*3 116*3 116*3
-U. S. 4s of 1907 123 122% 122% 122% 122% 122%
Chic, Mil. & St. Paullll. 108% 108*3 108*2 108% x!05% 106*3
Erie, common stock ....... 31% 32% 32 32% 32%
Ilinois Central........ 133*3  133*4 133*4 132% 133*4 133*3
N. Y. Ontario &Westn g%*s 22*3  22*3  22%  22%  23*4
Pennsylvania.............. 60*4 60% 60% 61 61*4
Phlladelphla&Readlng 20% 25% 25% 26*3 27
New York Central.......... 119*4  119% J19*4 118*4 519*8 119%
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Liverpool. Sat. Mon.  Tues Wed. Thurs. Fri
s. d. s. d s d 8 d
Flour (ex. 8tate)..100 Ib. 12 0 20 12 0 1200 15 g
Wheat, No. 1, w . 8- 6 8 6 15 g 15 g 15 g
Spring, No.'2, old * 90 90 90 90 90
Spring, No. 2, n.. 8 3 8 3Ja 8 3 8
Winter, West.,,n ¢ 8 7 S 8 8 3 8 3
Cal.,, No. 1 ...... " 9 3 9 4 9 ?1 8 f 8 ?1
Cocr%I mNo 2ne.... V 811 8 11 8 11 8 11 811
ix w 5 6 5 5 5 4% 5 4% 5 4*
Pork, West. mess..$ bbl. 72 0 72 0 i2 0 72 0 a
Bacon long clear, new.. 35 0 34 6 35 0 35 0 123
Beef, pr. mess, new,”dto. 74 0 70 0 70 0 70 0 % 8
Lard, prime West. $ ewt. 42 0 42 0 41 0 41 0
Cheese, Am. choice 52 0 52 0 }52 0 52 0 ?,12 8 s
,550

Imports and Exports for thk Weex.— The imports of last
week, compared with those of the preceding week, sl$w an
increase both in dry goods and general merchandise.
The total imports were $9,972,011, against $7,601,097 the pre-
ceding week and $8,457,546 two weeks previous. The exports
for the week ended Sept. 25 amounted to $7,442,624, against
$7,053,917 last week and $6,197,157 two weeks previous. The
following are the imports at Hew York for the week ending
(for dry goods) Sept. 20 and for the week ending (for general
merchandise) Sept. 21j also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1880. 1881". 1882. 1883.
Dry goods......... $2,309,767  $3,129,784  $2,934,338  $2,974,415-
Gen’'Imer’dise.. 5,194,012 7,828,611 7,263,968 6,997,566

Total............ $7,503,779 $10,958,395 $10,203,306 $9,972,011

Since Jan. 1.
Dry goods...... $99,095,637 $85,362,864 $102,508,455 $94,908,627
Gen'Imer’dise.. 267,181,446 236,390,706 269,968,092 243,480,758

"Total 38 weeks $366,277,083 $321,753.570 $372,476,547 $333.389,385'

In our report of the dry goods trade will be found the imports
of dry goods, for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 25, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
1880. 1881. 1882. -j

Forthe week...  $9'131,409  $8,953,660 $8,283,264
Prev.reported.. 292.411914 275,788,539 239,672,527|

Total 38 weeks $301,543,323 $284,742,199 $247,955,7911

1883.
$7,442,624

The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 22, and
since Jan, 1,1883, and for the correspondiog”pcfoiofla in 1882
and 1881:

EXPORT3 AND IMPORTS OF SPECIE AT NEW YORK.

Exports.
Gold. p Imnorts.
Week. SinceJan.1, Week. SineeJari.1»
Great Britain... $2,500 $11,800 $1, 963 463
France....... 398,352 2,222
Germany.. 118,238 2, 395 1380
West Indies. 20,080 57,907 2,588,729
Mexico......... 78,308
South America.. 215,003 1,720 167,011
All other countries. 19,000 133,785 100,500 120,933
Total 1883. $21,500 $380.688 P676.717 7,826,051
Total 1882. 24,250 33,774,134 16,347 7. 1505
Total 1881. 14,700 390,016 393,814 43,234,221
Silver.

Great Britain... $527,724,$10,432,168
France.... 466,419 1,666
German/ 2,142 248,372
West Indies 43,276 34,716 395,087
Mexico...... 319,907 3,155,393
South America. 13,773 2,484 125,807
All other countries. 12,600 16,394 13,946
Total 1883. $540 324 $11,002,030 $359,249 $3,940,251
Total 1882. 634 9,136,472 4.956 1,914,413
Total 1881. 115 566 7,876,921 20.355 2,173,022

Of the above imports for the week in 1883, $51,887 were
American gold coin and $23,546 American silver coin. Of the
exports during the same time $19,000 were American gold coin.

—The St. Paul Minneapolis & Manitoba coupons on 2d mort-
gage bonds, falling due Oct. 1, will be paid by Messrs. J. S
Kennedy & Co.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Bonds. Shares.
$1,000 City oi New York 7s, 29 Merchants’ Exch. Bb----- 97
Dock Bond, regist'd, due 23 Gin. Ham. & Dayton RR. 83*4.
1904 .., v 1:-8% &int. 5 Empire City Firé Ins. Co. 80*4
$2,000 Staten Island Water 5< Park Fire ins. Co.....!.. 101
Supply Co. Ist'M. Cs, cp., 25 Eagle Fire Ins. Co_ 215*3

87% 12 Mptropn Gas-Light | Co.
oi Brooklyn *3

15 American Loan & Tr. Co. 103 *4
U Peck, Stowe & Wilcox

162*4

due 1911 ..o
Shares .
10 StuyvesantSaieDep. Co.lci*2

2 Pacific Bank 4731*3
30 Standard Five Ins. Co... 102*3

250 Tradesm’e Nat. Bk.108*&-108% 1
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»1 VIOEKDS.
The following dividends have recently been announced:

Per When Books Closed.
Name of Company. Ceni. Paydble. (Days inclusive.)
Railroads.
Chicago & Rock Island (quar.). 1% Nov. 1 Sept. 30 to Oct. 25
Chic. St. P.Miun.&Om. pref (quar.) 1% Oct. 20 Sept. 30 to Oct. 23
"Del. Lack. & West, (quar.)......... 2 Oct. 20 Oct. 5 to Oct. 21
Lake Shore & Mich. go (quar.). . 2 Nov. 10Oct. 3 to Nov. 4
Manhattan 1st pref. (gqnar.).......... 1*2  Oct. 1 Sept. 26 to —-------
Pitts. Ft. Wayne & Chic. (quar.).. 1% Oct.  2)
do do “special guar, (quar) 1% Oct. 1
Hank s.
Gallatin National.................. . 5 Oct. 10 Sept. 27 to Oct. 9
IUiscelimeons
N. Y. & Texas Land.........ccoceuerne $5 On dem.
NEW YORK, FRIDAY, SEPT. 28, 1883-5 1\ M.

The Money Market and Financial Situation.—There was
something just a little “ sensational” in the character of the
four or five failures in the clothing and woolen goods trades,
etc., in the last week. One after another these firms fail, each
making the others preferred creditors to a large percentage of
their liabilities. The amount of the failures reaches a large
aggregate, but they have in fact made little or no impression
on the mind of the business community commensurate with
their size, it being well understood that the paper which the
firms so freely indorsed for one another was, and had been, for
a long time in the open market, and was distributed to banks
everywhere throughout the neighboring States, and even in
the Western cities. No bank ever takes very largely of the
same names in the class of paper that is negotiated almost
entirely through bill brokers. But, aside from this, there is
no reason to presume that the losses on any of this paper will
be heavy. The makers and indorsers all have large amounts
of property, and, barring the delay in turning this into
money, the creditors, it is believed, are not likely to suffer,
greatly.

Notwithstanding the active demand in the West and South
for currency in connection with the marketing of the crops,
the increase of loans of the New York banks, the decrease of
their surplus reserve, etc., there is as yet no appearance of g
diminution in the large supply of money for call loans on
collaterals of railway stocks at 2to 2% per cent per annum.
Even for sixty-day and four months' loans on the same col-
laterals, the supply at 5 per cent per annum remains ap-
parently undiminished. There has been no change in the
nominal rates of discount of mercantile paper from 5% and
6 for first-class double-name paper for 60 days and four months
and 6 and 7 per cent for first-class single names. It is, how-
ever, generally known that paper must bear the closest scru-
tiny to be discounted at all.

The superabundance of capital for loan on collaterals, while
it is so slow to go into any more permanent kind of invest-
ment, shows that the distrust referred to last week, in view of
the increase of fixed capital in railways, mills, factories, coal

' mines,'ireh foundries, etc., in the last few years, is still an in-
fluence of considerable importance. Capital is awaiting the
outcome of the investments already made in that form of
property.

The Bank of England this week reduced its rate of discount
to 3 per cent, from 8% per cent last weeky and at which it had
remained since September 13, on which date it was reduced to
3% per cent, from 4 per cent, the rate that had prevailed since
May 10. The Bank gained £137,000 in bullion and the per-
centage of reserve to liabilities was increased to 47% per cent
from 46% per cent last week, and as compared with 33 7-16
on May 10. This great changésince May in the conditionof the
Bank has been the result of a purpose to prepare for a possible
export movement of specie to the United States this winter.
The weekly statement of the Bank of France showed an
increase of 1,225,000 francs in gold and a decrease of 1,600,-
000 francs in silver.

, The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1883. Differ'ncesfr'm 1882. 1881.
' Sept. 22.  previous week. Sept. 23. Sept. 24.
Loans ana dis. $331 701,900 Inc.$2,909,100 $325,688,600 $332,672,300
Specie... 55.360.300 Dec. 3,519,000 51.018.500 64,984,400
Circulat 15.408.300 Dec. 125.100 18.637,400 19.765.200
Net dep05|ts 318,013.400 Inc. 101,900 297,389,300 314,317,300
Legaltenders. 26,050,400 ino. 1,713,400 21,057,000 15.057.200
Legalreserve. $79,503,350 Tue. ,3-25,475 $74.347,325 $78,579,325
Reserve held. 81,410,700 Deo. 1,805,600 72.075.500 80,041,600
gnrulTiP......... $1,907,350!Dec.$t,831,075 df.$2,271,825  $1,462,275

Exchange.—There has been considerable fluctuation in the
rates of foreign exchange in the last week, the net result of
which is that both sterling and Continental bills are higher
than a week ago. On last Friday the posted rates for sterling
were 483 and 4 86; during the week they were advanced to 4 83%
and 4 86%. Afterwards when the Bank of England reduced its
rate of discount on Thursday, the posted rate for demand ster-
ling was lowered to 4'86, but the 60-day rate remained un-
changed at 4'83%. The rates for actual business in sterling
on'Friday the 28th were as follows, viz.: Sixty days, 4 82%@

"4 82%; demand, 4 85%@4 85%; cables, 4 86@4 86%. Com-
mercial bills have continued scarce during the week, and the
rates on Friday were 4 81%@4 81%. Continental bills are
.generally higher .this week than last. There is no foreign
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buying of American securltles nor is there any selllng of any
bonsequence.

Quotations for foreign exchange are as follows, the prlces
being the posted rates of leading bankers:

September 28. Sixty Days Demand.

4 83*2 4 86
4 S2X
4 31*2
5-22*2 520
40 40*4
Frankfort or Bremen (reichmarksl.........ccccococeoinnenene 943s 95

United States Bonds.—The Government bond market
has shown very great strength the past week, and the rise in
prices on the long-date issues amounts to fully one per cent.
On the other hand, the threes have been very weak, and have
declined from 102% last Friday to 101% to-day.

The closing prices at the N. Y. Board have been as follows:

Interest Sept. Sept. Sept. Sept. Sept. Sept.

Periods. 22. 24, 2d. 26. 27. 28.

..reg. Q.-Mar. *113*4 *113*4 *11338 *113T? 114 *114

coup. Q.-Mar. *113*4! 113*2 113*2 *113*2 114 114
4s,1907... .. reg. 8.—Jan. *119*4 *13 938 *119*2 11978 120 *120*4
4s,1907... coup. Q.-Jan. 120*4 120*2 120*2 12078 121*4 121*4
.reg. Q.-Feb. 102% 102*2 102*8 10178 101% *101*2

>.reg. J. & J. *130 *130 *130 *130 *130 *130

>.reg. J. & J. *131 *131 *131 *131 *131 *131

.reg. J. & J. *132 *132 *132 *132 *132 *132

.reg. J. & J *134 *134  134*2 *134*2 135 135
».reg. J. & J *134*2 *134*2 *135 *135 *135*2 *135*2

* This is the price bid at tlie morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Balances
Date. Receipts. Payments. Coin. Currency.
$
Sep. 22... 989,088 83 1,388,090 02 117, 7,009,776 0»
‘24, 1,381,281 82 1,159,221 40 117, 6,827,500 57
“ 25.. 1,959,667 62 1,284.205 61 118 6,885,747 58
“ 26.. 1,336,779 33 1,744,694 81 118 6,882,565 41
“ 27.. 1,419,617 99 2,218.748 97 117 6,732,299 10’
U 28.. 1,468,914 Od 916,432 33 117 6,779,041 40
Total ... *3,555,351 67 18,711,393 14

i * Above receipts include $i .100,000 gold cerTitlcotes put into cash,

t Above payments include $939,000 gold certificate=taken out of cash.

State and Railroad Bonds.—During the first few days
of the past week the market for railroad bonds was dull and
weaker, and the tendency of prices was downward, though
not largely so except in a few cases. The heaviest decline was
4 per cent in Richmond & Danville debentures on the publica-
tion of the company!s circular showing that net earnings
had been applied to the purchase of new equipment, and for
betterments, &c. Subsequently, however, these bonds recov-
ered to the extent of 2% per cent, and close at 58%. In the
latter part of the week the general market for railroad
bonds was better and the tendency of prices was upward.
The range of fluctuations for the principal issue”in the
Seven days was as follows, viz.: Central Pacific gold 6s
at 111%, 112% ; Denver & Rio Grande consols at 85,
89%, 88%; Denver & Rio Grande ~Western first 6s at
67%, 66%," 71%, 71; East Tennessee incomes at 32%, 33,
31, 31% ; Kansas" & Texas general mortgage 6s at 80, 81; Louis-
ville & Nashville general mortgage at 92r 93; Northern
Pacific 6s at 102%," 103, 102%, 103%; New York West
Shore & Buffalo 5s at 74%, 72%, 73%, 73% ; Oregon & Trans-
continental 6sat 87, 89,.87, 88; Richmond & Danville deben-
ture 6s at 60, 56, 58%, 58% ; Canada Southern firsts at 95%,
95%, 96% ; Union Pacific firsts at 112%, 113; New York
Chicago & St. Louis firsts at 99%, 99; Texas & Pacific land
grant incomes at 55%, 54% ; do. Rio Grande division firsts at
78, 76%, 7% 77%, and Richmond & Danville consols at 96%,
97, 95%. £/

in State bonds Alabama class “A” have sold at 81%@81% ;
Tennessee Compromise at 48@41%, do. 6s old at 38;, Missouri.
6s of 1887 at 108%, 1888 at'109%, 1889 at 111%; and Arkansas.
7s issued to Little Rock Pine Bluff & New Orleans Railroad
at 40.

Railroad and Miscellaneous Stocks.—The stock market
during the last week has felt the effects of ,the developments-
in connection with the Northern Pacific Company’s affairs.
The main point in this is that the cost of the railroad and its
equipment seems to have been under-estimated by some
$10,000,000 or $12,000,000. The knowledge of this fact caused
a large selling of all the Villard stocks, and this, to some ex-
tent, depressed the whole market, though it is to be re-
marked that the regular dividend payers were much
less affected than other properties. In the last three days,
however, there has been a*pretty general recovery. The result
is that at the close on Friday the 28th, quite anumber of stocks
are higher than on Friday the 21st. The following are lower,
viz.: Northern Pacific common, 1%; do. preferred, 3%;
Oregon & Trans-Continental, 4%; Lackawanna, 1%; Missouri
Pacific, 1% ; Western Union, % ; Kansas & Texas, %.'
Those that are higher are Louisville & Nashville, 1; Reading,
%, and other stocks fractionally.

Friday afternoon the market was adversely affected by the
report.of a proposed issue of 15 millions new bonds by the
Northern Pacific, to cover floating debt and furnish additional
equipment. It has not yet been announced what form of
obligation the new issue will take
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING

837

SEPT. 35S, AND SINCE JAN. 1 18S3

BAILY HIGHEST ANB LOWEST PRICES. Sales of Range Since Jan. 1,1883. Yga?: ]ESUSHZ
Saturday, Monday, Tuesdag Wednesday, Thursday, |:r|da£, the Week !
Sept. 22. Sept. 24. Sept. 2 Sept. 26. Sept. 27. Sept. 28.  (Shares) Lowest. Highest. High
RAILROA
Atchison Topeka & SantaFe .
BoSton & NV Afe-L b rer if 8l 319 8% LED- 17 84% June 14 95%
oA B acse R a8 NG 6% 57 Loos L200 seus 57 57 57% 8 Septad 8i+ Juily 3 e
anadian Pacifric..... 0 0 0] o - 0 7% (] 0, 5%
Canada Southern.. 2ho, 253 52% 53% 520 53%] 29 24 2% =% 3 20 9%00 i’g%’ﬁﬂg ﬁ 65% May 3
Central of New Jersey. &% %%0 78% 79% 79% 80% 79% 8L  80% 82% 81% 82% 45911 daot ey 8 4aldan. 19 44 73
Central Pacific....... % 66% 66 66% 66% 6% G6% 619 6% 68% 67% 8% 33575 G200 Aug. 13 82 Junel> 63% 979
Chesapeake & Ohig 19, 1o e 1% 1o 1o 16 16 le% le% e 17 250 13% Aug 17 88, 3an. .5 82i 97%
Bo 27% 28% *27 28% *27 28%' *27  28%! 28% 28% 29 100 23 Aug. 14 35"/O Jan. 20 P
Bo - L1900 200 *18% 20 18 % 5071 +18" 55" 8w 2 T8 Aug.31 >3°3an 89 27L 4l%
Chicago & AlfON..........cc.c.ec... 132 134 134% 134% 133% 133% 133 133 344 178 AN 15 1500, 530- 25 2L 29
Chicago Burlington'& Quincy. 124% 1-24% 124% 124 ® 124% 125 | 124% 124%! 125% 125%| 125% 1253, 5922 17294 Feg 20 13500 Aan: 48 1279 145%
Chicago Milwaukee & St. Palii 105% 19306 104% 105% 104% 106% tI20 106061 1029 103%! 102% 103% 229,988 " 97% Aug. 14 108,,/"J Pr- 35 18300 141
pre 2012 120% 120% 120% 121 | 120% 121 xli7%117%]*117% 118 1694 116 Aud 1 1986 Jan. 20 6% 128%
Chlcago & Northwestern........ 1261s 126% 126  126% 124% 126% 125 126%! 125 127~ 125% 1263 29,550 119% Aug 141140% Ae?’ 13 %%2416 1a00
Bo pref. 1453114531 145 146  145% 145% *145 ... 45% 146% *147 149 950 13700 AuG. 14157 " Abr 13 158 159%
Chicago Rock Island & Pacific 124 124 120061237103 155 o0 1za. 1aav 123% 1216 TT700 Ang: 13 1579 Jam )5 12 75
ChlcaQOBSt Louis & Pittsbur :%é"‘ %g?a :%g% z]fé% *zlé% 14% :zllé %5 :%,7 %gg? :%g% ‘%g O‘J/:J)Aug 37 0 140%
pre b
Chicagy St. Paul Minn. & Om. _ 40% 0% a0t dou  40% 41% 40% 4Qoe 40% 4 41 41% 2750 3gooAn A g1t 57%5"& B on eao
i ° Qnd. & CI pr fd *102% 103 102%102% 102 102%; 102% 102%1 102% 102% 103 103% 2480 g7 9 13 1550 J2n- 18 9702 28%
|ncmna i Qan eve an ’
Cleveland Col. Cinn. & Ind  _64% 64% 62 63 62 62%! 61% 62 61 61  61% 62 1400 28 Nuay 22 49% Mar. 9 62,
Cleveiand & pittaburg, guar.. 133135 *133 135 |*133 135 135 135 *135 70 13905 A0d- 12 84 Jan. 2 lgg\ 92%
Columbus Chic. & Ina. Cent D 2w 2m 3 5% SeBLIE  T0p ey oo 133, 149,
Belaware Lackawanna &West, 121% 123 = 119% 121~ 119% 121%' 119% 121% 120%121% 1%122% 407,947 118% Peb. 18 13196 AbL. 13 % 21%
Benver & Rio Grande... 25% 26% 25% 26% 25% 27 26 28% 27% 2% 2% 95506 “21% Aug. 21 51% May 3 3890 3998
East Tennessee Va. & 8% 8% S 8 8 8 8 & 2y, 1)300 0 ug T i May 3 38% 74%
2o B i 15 14% 15 15 15 14% 15  15% 15% 15% 15% 2105 13mAnd 14 50 ARn 13 .8, 18,
GreenBay Winona & St. Paul  *6% 7 6% 6% *6 6% *6 7 8 7 % 100 5 Feb 9 T0%Apr 12 6 187
Hannlbéll&St Josepn.r.é. .............. 92 ;g Sﬂar. g égg@ ‘R/?n' 17 ‘712 116
Harlem o, *190 195 *190 195 190 195 an a 111%
THEERE i [ G . W W B W I ISR, [l
0 eeeees
inois Central......co 129, 129 o 12020 128% 129 12800129 129 129%  ighy |igd Aud 14 148" Jinela 1273 150%
Indiana Bloom'n & W Western 25 25% 24% 25 Zak 256 25 25 25% 25% 25% MET Tl Aug T A T
Lake Shore 102% 103% 1019103  100%103 " 100%102% 102, 103% 102% 103ij 14, 239 dgwAug.13 33 ﬂa”' B g* .5,
Conglsland 7% 74 7a 75 73 73 7o 71% *rs 14 475 60 Jary -2 6% Jun 30 49% 159
Louisville & N B 537 7w idw 4w 4% 4aw Sow Adne bk 50% 51% 91670 9o0p Ao o5 BSIJune30 49% 65
Eouisville Hew FAlbany & hic 40 40 5 40%Aug 27 SG%dan. 20 46% 100%
Manhattan Elevated . *40 45 *40 45 40 45 40 *40 45 *40 45 3 Al 2 8, Fzg- 3 26 By
Bo Istpref. 86 86 82 86 *8B2 8 *82 8 *80 86 'Too 80 Aug i< 90 OJan' 18 82 980/0
Bo _common 45 %40 45 *40 45 %40 45  *40 45 *40 45 AUS 17 B3 Eeb 10 40 2%
Manhattan Beach C 20 W9 19 18% 18% *18 19 *18 19 15 Fe g 21 30% June 30_| 15 7
41 . 41 *41 42 *41 41 42 42 *41 42 3542 34%Aug 13 55 Jan 21 82%
100 93 100 93  97% *90 94 91 91 90 94 100 17 95% Se t. 1 4’ 93
% 83  81% 83  81% 83 8l 83%' 82% 83% 82% 83% 19360 BO%AUQV 27 1000/‘3333 191 77 108
ref, 45 *42 A4 *40 ... *41 *41 10 Jun 18D Ja 4 13 21
Minneapglis & St Louis...r.)...., 24 24 *23%... 24 24 *23%1l 2A%, 24% *p4% 25 300 3BwAl to'z8 agpJan 20 am S
2o " 5« " “ i 5 o 19% Aug. 14 30% Jan. 18 19  36%
ref, *50 5 49 5 5 50 50  50% 50% 60% 50% 1,200 AUS 15 88 dan 18 50 39
Missouri Kansas & Texas...... 25% 26% 25% 25% 25% 26% .25% 26% 25% 26%f 26 = 26% 10275 21%Au8 14 34%Jan. 18 26% 42%
Missouri Pacific.. 97% 99 97 .98 96% 98% 95% 97%! 96% 97% 97% 98% 36870 93 Aug. 14 100% Apr. 9 86% 1120/‘:)
Mobile & Ohio... *137 14 13 13 *12% 13% *12% 13 300 53,,Aud- 14 100% Apr. D 350,
Morris & Essex . *124 125% 123% 123% *124  125% 121%123 5 lea 120 e ¥ 12 1590 30ne 11 1193 158 "
Nashyville Chattanooga & St. L. *53% 56 *53% 55% *53% 54 55 1 56 56 56 56 50% May 17 64% Jan. 22 47 87%
New York Central & Hudson. 115% 115% 114% 115% 113% 115% 114 115% 115% 115% 115% 116% 60 404 1139 Aug. 15 1299 Mar. 10 123% 13 0
New York Chic-& St. Louis.. 9 8% 8% % 9 8% 8% 8% *8% 8% Aug. 13 15%Jan. 5 10% ~17%
Bo pref. *16% ... *16%... *16% 20 588 180 =180 . 2 18% 189 o Aug. Jan. 4 27 a3vo
New York Elevated................. *95 105 *95 105 *95 105 *95 105 *95 105  *95 105 90 Aug.23 105 Feb. 16 100 1090/3
New York Lack. & Western .. 84 85 85 8  *84 85 *84 85 85 85 333 84 Sept.24 89% Mar.
New Y%rk Lake Erie <&:Wes%. %% ?92/@ 3%0/ 30% 31% 30% 31% 31% 31% 31%. 31% 54,430 28%Aug. 13 40% Jan. 13 '33% 4%
0 ref. (] (] . o
N oWy ol ew i Eng'ﬁ'ﬁj—f 176 176 T2, 1 21% 23 500 sgwaus 8 Bhudan § & GG
ew YorkNewHaven & Hart.
New York Ontario & Western. 22% 21% 21% éi% Ei% 59.% %(]_% 22% 22% 22 23 gggg 1?8% iu %g ES%A r—‘/ﬁ 1(238% l%?%
New York Susfi. & Western., *5% 6% 5% 5% *5% 6 '100 ug 28 8% May 10
Bo pref. x5 17" %1 7 7 16w 18 * e *15 17 500 12%Aug. 11l 21% May 10
Norfolk & Western, pref........ *39 41 0 40 O 40 *39  40% *39% 40  *39% 39% 600 32 Aug.14 43%Jan. 20 44% 60
Northern Pacific.......... 34% 36% 31% 34% 32% 34 32% 34 36% 34% 36% 165,379 31% Sept.24 53%Junel4 %1 54%
pref 64% 68% 61 65 61% 65 63 66 64% 67 65% 67/% 410,206 61 Sept.24 90% June 14 z)]ffﬂ/o
Ohio Central ............. 4% 4% 4% 4% 4% 4% 4 4 4 4 3% 3% 3,757 3% Sept. 61 14% Apr. 13 11%! 25%
Ohio &BMISSISSIppI 30 30 29% 29% 29% 29% 29% 29% 30% 31% 31% 31% 1,700 Aug. 14: 36% Apr. 13 27 42
e 0 0,
Ohio Southern...... pret. 9 9 9% 9% 2 99 .']:SIb %513 1%4%0/?%%?65 ?8/0 l%%%
Oregon & Trans- Continental.. 54 59 51% 54 451  55% 52% 55% 54 56% 54% 56% 367,607 51 Sep{zs 9 Jan. 19 60 98%
PeoriaBecatur €€Evansville.. 15 15 14% 14% 14% 15 14% 14% *14% *15 16 '900 12 Aug.30 28 Jan. 18 23 39%
Philadelphia & Reading......... 49% 50% 49 50 49% 50% 49% 51 50% 52A) 21% 52% 91,362 46% Aug.27 61% June 15 46% 67%
Pittsburg Et. Wayne & Chic.. *x28%129% 129% 130 129 132  130% 130% 131 131 ‘131 ... 89 129% Sept.24 138 Jan. 16 39
Rich.& Allegh. 8t'ck trust ctfs 5 June27 15% Apr. 16 13 40
Richmond & Banville. 64 64 *60 62 60 60 57% 59 58 58% 850 47 Jan. 13 72 July23 52 250
Richmond & West Poi 32 32% 31% 31% 31 31 30% 30% 30% 30% 29% 30 2,700 21 Feb. 16 39 June 2 23 263
Rochester & Pittsburg.. 17% 17% 17% 17% 17% 17% 17% 17% 17% 18% 18 18% 3650 14 Aug.11 23 Apr. 4 17% 36%
St, LomsAIton &Terre Hautfe :gg 8% :g;% 8% 48 Jan. 3 85 Junel9 %g% 50
103 Apr. 11 94%
St. Loms&San Franmscg. ..... *28 31 28 28 *27 29 *27% 30 *27% 30 *28% 30% 100 gg%ﬁug.ﬁ 36% May 31 31  46%
B pr *47 48 *46 48 *46% 48% *46 48 47 47 48 48 | 75 ug. 14 59% June 2! 43 66%
Istpref. *90. 92 *88 92 *88 92 *88 92 ‘88 92 90 90 100 87% Aug. 23; 100% Jan. 11 79% 106%
St. Paul&Bquth .................... *35 38 *34 37 : 36 *34 37 Aug. 13 40% Jan. 9 42%
Bo pre 92 1. 83 2 *88 92 Feb. 20 97%June16 68 /99%
St. Paul Minneap. & Manitoba 108% 109% 108% 109 108% 109% 108% 109% 109 110  109% 110 10,600 tIO3%JuIy24 169% Apr 16 108% 166%
Texas & Pacific............... 1 28 287  27% 28% 27% 28%;, 27% 28% 27% 28% 28% 28% 22,075 Aug 14 43 18 34
Ui & oo In Texas .. 87% 88% 7 89% Bru B9Y 88% 89 lo) AUS 28 omos e 12 3% 135
nion Pacific..............ccooennn ( () (] o 0 b ( 140,536 9 104% Jan. 18 0 119%
Wabash St Louis & Pacmc g%% %?L% 20% 2fi% 20% 21 %6% 5%/0 21 21% %ﬁ.‘% %9_6/0 0,02 82””*”3 ﬁ 36% Jan. 18 233 399
MIS LANFBP ref. 32% 33% 32% 32% 32% 33% 32% 34 33% 34% 34% 20,527 29% Aug. 14 57%Jan. 18 45% 71%
American Te Cable Co... 64 64 64 64 63% 63% 455  61%Aug. 31 69%Junel5 65 74
Bankers' & Merchants’ Tel 132% 133% 132 132 131%132 131%132  131% 132 132 132 1,000 121 Jug, 18 140%Aug. 01 125. 132
Colorado Coal & Iron.. 20% 21 20% 21 (] 0 _22% 23 22% 23 1,795 19 Aug.23 39%Apr. 16 20 53%
Belaware & Hudson C .. 107% 107 106 106 106% 106% 106% 107 T06% 107% 107 ...... 901 103% Aug 30 112% Apr 14 102% 119%
Mutual Union Telegraph........ .]_3[831]&6 16% 16% 17 17 415 25 19% 80%
New York & Texas Land Co.. xIl0 110 112 11~ 110 110 ... 2 55 Mar. 13 125 July 20 37 55
Oregon ImprovementCo........ 80% 81% 75 7 46 t.24 91% Mar
Ore On Railway & Nav. CO 5 25 124% 125 124% 126 125 126% 127 3,250 124% Sept.25 150 Junel4 128 163%
Pacific Mail . 38 387% 379 8% % 38% 38% 39% 38% % 18,900 g.14 44% Apr. 32% 48%
Pul_lma_n Palace Car.. 130 130 128% 128% 128% 128% 128% 128  128% 128% 128% 128%' 1,900 117 Feb. 23 134 Junel3 117 145
Quwksnveernlng *6 7 *6 7 *6 *6 7 * 7 M 7 7%June14 9% Mar. 3 8 14%
3. 333 *32 34 *33 34 *33 34 33% 33% *33% 34 100 33 Aug.1 46% Mar. 6 40 62%
79% 80 79 79% 78% T79% 77% 79% 78% 80 79% 80 71,812 71% Aug 16 88%Juneld 76% 93%
*132 135 131 133 132 132 132% 132% *130 133 130 133 92 126% May 5135 .Jan. 5 133 149%
*89  '90. 89% 89* *89 90 89% 89% 89% 89% 0 90 85 88 Mar.16 94%June 9 90 97%
*61 65 *61 65 *60 63 61 61 60% 60% *60 63 110 55% May 17 05%Jan. 6 62 80%
lls, I 118% 120 '116 120 118 120 118 119 119 119 117 119 127 [116% Sept.19 128 June2l 125 132
Consolidation Coal *21 .25 *22 24 May 18 27% Jan. 19 27% 36%
Homestake Mlnlw 15 Mar. 6 19 Jan. 19 15% 19%
Little Pittsburg Minin %( 2%
Mariand Coa ona Mg ———
......... Au an.
NewyCentraI Coal...... *10 12 Au 8 14 Jan. 4 13% 23
lOntarloSllver Mining Feb, o %Jan. 8 40
Pennsylvania Coal =~ ... *276 285 *276 1 285 F b 2 280% July 21 240 245
Cameron Coal............ . Tl Feb. 18 Jan. 3 IS 37%
Central Arlzona Minina % Mar. 26 %Jan 12 % 00/
Beadwood Minin 2 &/07
Excelswr Minins % 2%
Robinson Mlnlng] 1 4
Sllver Cliff Minin 2 2%
Standard Consol. 5% 6 5%Septr 7 7% July 7 zllgfol 12?0’/%
0!

Stormont Mining...

These are the prices bid and asked; no sale was made at the Board.
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388 THE CHRONICLE. [Vor. XXXYTI.
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.
1 .
SECURITIES. Bid. Ask.) SECURITIES. Bid. Ask.- SECURITIES. Bid. Ask.1 SECURITIES. Ask.
i
Alabama— - Louisiana—Continued— N. Carolina—Continued—] South Carolina—
Claes A, 310 5,1906-— 81 82 Ex-matured coupon-— 623 No_Carolina RR.,J.&Jt " 160 s, Act Mar. 23, 1869\ 3
Class A, 3to0 5, small... 83 Michigan— Do _A.&O......ccenc. f 160 non-iundable, 1888. \
Class B, 5s, 1906.......... 99, 7S, 1890...... e 116 i o 7coup s off, T&_J \135 Bromi consol'n 6s, 1893 103
Class C. 4s, 1906 8lia Missouri— coup’soff, A.& 135 Tennessee—6s old l892 8 30
og, 10,205 1900... 108 1064a Fundlng act, 1866- 1900 10 6s, new, 1892-8-1800 36
Ar 6s, due 1887... . 1o7h ‘B o 1868-1898 10 6s, new serles 1914 36
68, funded 1899-1900 . 10 12*a '6s, due 1888... ", 108 New bonds J &.J 92—8 16 C'mp'mise,3-4-5-65,19TZ 41  42+3
7s, L. Rock & Ft. Sliss. 562 62 6s, due 1889 or i890—" no 16 Vlrglma—Gs old.. 36
' 7s, Mem B.Rock RR 40 112 Chatham R R ..... 372 6s, new, 1866. 36
7s B.R. B B. &N O.RR 35 g Funding, 1894-95 ........ 117 SpeCIaI tax,class 4 6 6s, new, 1867 36
7s. Miss. O. &R.R. RR.j 35 !' Hannibal & St. Jo., 86, 109 class 2. 4 6 6s, consol, bonds.. 08
7s, Arkansas Cent. RR." 19 23 Bo do 87 109 BO toW.N. C. 4 6 6s, ex-matured co é&*z
Connecticut—6s, 1883-4.. 100 iNew York— Bo Western RR.. 4 6 6s, consol., 2d series___
Georgia—6s, 1886. .. 10 1 Gs gold reg., 1887 108 Bo Wil.C.&RU.R.] 4 6 65, deforred..............mt 8 10
7s, new, 1886..... 188 108 Bo W'n. &TarR 4 6 Bistrict of Columbla—
7s, endorsed, 188 112 Conscil 4s, 1910 78*6 80 1924
7s, gold, 1890 ... 116 115 Small bonds
Louisiana— 117 Ohio— Registered
7s,consol., 1914 70 30 6s,1886........ccccueeeee. | 107%4 Funding 5s, 1899
7s,small.......... 65 | 6s,0ld, A.&O...c..cceuuee. 00 32 Rhode Island- Bo : no
' Os, coupon, 1893-99....... 1116 Bo reaistered... No
11AILITOAO BONDS.
. Del. * H—Continued— Mich. Cent.—Con Puts B. & B.—st.6s.1911 92
Railroad Bonds. Jack.Ean.& Sas  -6s,'91 [ RC 0 t gglstlggzgl 18(75*&1 7%
. 3» on. 1st, ex. 5s
Af?g%%ﬁ'ﬁngﬁ grlciegs '8 1 Mil.L.S.&W.—Ist,65,1921 101*4'IIO|*a Roch.& Pitf.—1st.6s,1021 107
A||ee Cen —1st, 65,192 77 % Minn. &St.L.—1st.,7s,19 » Rich. & Al.—1st, 7s, 1920 "fi*2
h.8 _4.*3,1920 11 T 1184 Rich.& Banv.—Cons.g..6s 95*2 96%
Slmkmg fund 6s, 1911 wg u g5 107 2d,-7s, 1891. BebenctrL]Jreelisf 19277...§.7 58  58*a
Atl, . —lst,p,, 7s.,
At & Pac. st g 1 B0 *110 Istcons. 65 1906..... Pac. Ext.—1st, 6s, 1921 *102*3 103 INCOMES, 1000 ......srre «eeree
BoBt. Hartf. &E st 75 £20 Rens. & 8ar. —1st coup.riei'a Mo.K.&T —Gen. s, 192C 80*3 101 SciotoVal 1st. cons.. 75! 88
Guaranteed.-.... *24 1st, reg., 1921 ..., ons. 7s, 1904-5-6....... 106*3 1063 St B, & Iron Mt.—ist, 7s 112
Bnr.C.Rap. &No.ist,5s 997a100 Benv&R?oe st 1500 109-8 110 Cons. 2d, income, 1911, 5/ 2d, 7s, 1897.. .J,107
an &St. L—Ist,7s,qu 1st consol., ent. Mo.—15st,’90 inen Arkansas Br.—ist, 7s,.J*106% _
lowaC. &West.—ist,7s Benv.So.P, &Pac —1st 7s. 97 Mobile &Ohio.—New. '6s, *105” 106 Cairo & Fulton—ist,7s. 106*8 1063
C.Rap.la.F.&N.—st, Ben.& RioG.West.-Ist,6s 7 A 71 Collat. Trust, 6s, 1892 Calro rk. & T.—1st 106%
TSt 58, 1821 oo e e Bet.Mac. & Marg.—1st,6s 88 Morgan'sEa.&T.—1st, 6s en ry&l. ar.. o, 19311 7438
Buf. N.Y &ph”_lst 5s 98 Pea Nash.Chat.&St. L —1st,7s 11772 St.L. Alton & T. H.— ni
Centrai 1owa—ist. 75 'o 107 -ns 2d 01.......... 100 if)2 2d, pref., 7s,_1804....... .. no
st. Div— 1st, 68,1912 , 8128 1st, cons.,5s, 1930-.. 72 74 N.Y.Central—6s. 1887.. 106 107 2d, Incorhe 7s, 1894 | 102
char. Col. & Aug.—Ist,7s *195, 1062 _Bivisional 85, 1930, 93 % Beh. certs, extd. 5 10431 Bellev. &S, 111—ist;8s 116 126
Ches.& Ohio—Pur. m fd. 1127113 Eliz.C.& N.—Sf.,deb.c. es st cp..7s 130%a13l  stp. Minn.&Man. —st,7s 1084 ..
.68, gold series A, 1908. oy L 1st, 6s,1920...,..... 1St reg., 19030 130*2 131 2d, 6',1909................... no 1
6s. gold’ serles B 1908, Yd*t 9534 Eliz'Bek. & Big5.-6 98 Huds. 104*2 Bakota Ext,—6s, 1910.. 111
6s. currency, 1918........ 49  49*4 Erie—lst, extended.7s.-1 12573 Can, So—st,int. 9%  96*8 Istconsol. s, 1933...... 102 102
Mortga ees, 19117 10274 ... 1 72d, extended. 5s, 1919.. ,105*3 2d. 5s. lv*! . MlnsUn._—Ist,65,1922.
Chicago  Alton—15t. 75. 11 4tli, extended, 5s, 1920.1 '109 Harlem —Ist, 7s, COLaD 130 oo St. P. & Bui—Ist,55,1931 . .
Smkln fund, 6s, 1903, 116*4 , 7s, 1888 124~ N.Y.Elev’ d—ist,7s,1906 116hi U7  Sq Car. Ry.—1st,6s,1920 ibi*ibs"
1\51 |v —st, 7. = . lst'cons., ?old 7s, 1920. 124. Ny Pa.&0.—Prl'n.6s'9 ... 81931 ., ... ... 101
2d 75 Ut-cons., L 7s.. Y.C.&N.—Gen. 65,191 "36" ...... Slien'd’h V. —1st 75,1909 105 107
St.E.J Chic. lst 117*a 118*9 Reorg 1stI|en, s,1908j ........ TrustCO recem ...... General, 1921,
ist, guar. (564g 75,94 - Bock b'ds; 75,7931~ 118 N.Y. &NewE =Ng. —Ist, 7s Tex.Cen. —1st sf 75,1909 106% * * «
2d (3950) ,,,,,, ut N Y&E —Ist.1916! 130 1st, 6s, 1905... .0 ceovevee . lst rnort 7s, 1911',...... 13%*3
2d, guar. (188), 7s 98. NiY.B.E.&W.-New2d 6} 94%& N,Y.C.&St, B-Ist 65,1021 9974 Tol. Bur —Maln 6s 52
, Buf.&S.W.—M. 6s, 1908] 2d.6s. 1p23 ... 0000000 87 " 1s t B Biv., 6s, 1910 10
128 Ev &T. ||.—1st, cons., 6s 95 . 73, 734 1t Terltrust 6s,1910 10
5s, sinking fund, 1901 3102«3 t. Vern.—lst 6s. 19231 7934 81  Vva. Mld—M inc.,6s,1927 *53 62
53 debentures 1913 1 8%38 921alFIt&PM rq.~M.6s,1920, *110*3 - Bebenture, 6s, 1897 62 ., Wab. StL.&P— Genles 70
13, Bivo S, b 6s, 1 9 ¥102— T T 103 s Midland of N.J—1stBs __93*2 94*3 ~ Chic. Biv—5s, 1910 75%8 79
S. |: ,,,,,,,,,,,, 38 2d, 7s, 1905 109*3 N.Y.N.H.& H--1st,rg./4s *104*3 106 Hav. Biv—6s, 1910 . 8Cta
Denver Blv —4519257 85 C&P Nevada Cent.—ist, 6s_ ., Tol.P.&W—1st,751917 ibi*3
Plaln 4s,1921... 2d, 63 . N. Pac—G. 1 g., Ist.ci 10330 1337 lowa Biv—és, 1921 90
C.R.1.&P .65, rnB ayW.&S P 82" Registered, Us, 1921 Ind’polis Biv.—6s, 1971
65,re 5 1917_ %%% Gu IfCol. & S.Fe—7s, 16051 111 _V_=N.O Pac—1st 6s,g.,1 8331. . Betroit Biv—6s, 1921 .
s M 106< Han.& St.Jos.—8s, conv.. | 1048 Norf. & W.—G'l, 6s, 1931, *100 . Ifil*3  Cairo B|v—Ss 1931 """" 80"
Central of RV st " Consol. 6s, 1911 ... 1. 1049 NewRiv: r—1st,65. 1932 100  wabash—M 1909.. . . 95
1st consol, assented o9 314*4 1143‘ ios *91093% Ohio & Miss.—Consol.s. f, 116 . Tol. &W. —lst ext.7s ibi
Conv., assented,7s,1902 *11434 __ 1st, West. Biv., 7s........ 106 Consolidated 7s, 1898 .. 116*4 i16°2 "It St. B, Biv.. 75’89
Adjustment, 7s 1903 105%a _, 1st, Waco&N',7s...... 111 2d consolidated 7s, 1911 124 2d ext., 7s, 1893 98*3 ...
Bell.&W. n.g'd.a . iQifs" 123 1st, Springfield Biv., 7s 117 qmp b'ds,7s, 1883
Am.D’ k&lm “BJ1eor 90 9034! 2d, Waco & No.,8s,1915 Ohio Centrar—ist,6s, 192 0 70 72 Conso conv., 7s 19 7) 83 85
C.M.& St.P.—Ist,8s. P.B, General, 6s, 1921......... 1st Terl Tr., 6s,1920.. t West—1st 104 104*3
2d, 7 3-10, P. B., 18 124 Hons.E. Tex —1st,7s 1st Min'IBiv., 6s, 1921. - 2d, 7s, 1893. ....... 99
1st, 75, $ ., It. B., 1902. 121 2d,6s,1 9 1 3 hio So,—1st, 6s, S0 . & T—1st,7s, 1890.
1st, LaC. Biv., 7s, 1893 *117, 118 111 Cent. Sp Biv.—Cp.6s, i13 hi Oreig'n&Cal—lst 6s, 1921 an & Naples—l»t 7s
st I & M., 7s, 1897... 117*4 118 Middle 1)iv.—Beg., 0s.. Trans'|—6s,’ 922 *aT* 89 I.&S0.1a—IStEXx.,6s
ISt L &B.7s 1899, 18 C.St.B.&N.O. Tea 1,75 117 120" Qreg. Imp, RSt § 8o ova  SLEICOENRETS 104 1052
let, C. &M, 1903 1 5 1st consol., 7s, 189 117 . P P 08, 1810 Oni. Biv—1st, is 109
Consol. 7s, 5 12Ia 122 1 2d, 6, 1907 no 120 Peoria Bec & Ev.—Ist, 6s 90 Clar'da Br—6s,1919
d, 7s, 188 1 Gold, 5a, 195 105 106 Evans.Diy., Ist,65,1920 95 St. Chas. Br— 1st,6s N
1st, 78, 1.&D. 505 . 2d Bly 75, 1894.. 1 Peoria & Pek’ U’ n—lst 65 . . No. Missouri—Ist, 7s. 19
" S.W. Biv., 1st, 6s, 1909 06 1 Ced. F.& Mipn—Isr.7s Pac. RRs.—Cen. P ii2*3 . .West. Un. Tel—1900, cp. 114 _ .
1st, 5s,r,aC. &Bav 916 90 95 TiInd. Bl. & W—1st prf 7s San Joaquin Brancl 1070 1900.p8F. ;. erresr i 113% 11i %3
Ie ,S.Mm |v 65, 1910 107x3 1st, 4-5-Cs, 1909 80 Cal. & Oregon—dst, 65 . 104 N.W. Telegraph—7s,1804
& B. 1910 16*4 2d, 4-5-6s, 1909 .. .. .10 State Aid bds., 7s, "84 N noit. 84%
, _pac, i V 65 1910 110 11088 East'n Bu\(—6s 1921 *31 Land grant bonds. 6s. *105*2m 1 ... 107
t,Chic.&P. 924 'Ind|anapB&Spr—1st 75 100 West. Pac.—Bonds, 65 no I INCOME BGNBS.
Min Bt Biv. 53 1910 191 91V 2d. 58,1911 i s ) . So. Pac. of Cal.—lst, 6s. 105_ 1033s | ntercstp'iyableif earned.
C.& L. Sup.Biv.,55,1921 ) nt.& Gt.No—ist,6s,goid ib'f no" Union Pacific—1st, 6s.. 1|1278 113 Alleg'y Cent—Inc., 195i  .p50, o0
Wis. &Min. B., 5s, 1921 _90%j 9l*al Cou on, 6s, 1909........ 80 Land grants, 7s ’879 ifo 110*3 © 29
C. & N'west. gfd ,78.85 *104 ﬁ Oen/'—M. 65 1931 Sinking funds, 8s, '9 117 95 96
intorestbonds 76 ees 1002 3 LS eN) (s.f.7s 105 Registéred 8. 1803~ 118 117
Consol, bonds, 7s 1915 *130 Cleve. & Tol.—Sink. fd. 104*4 Collatcral TFUSI 6s... *104 ......
Extehs’'n bonds . New bonds, 7s, 1886.. 104*4 0 7 e .
1st, 7s, 1885 Clevo. P. & Ash.-~7s ... 112*3 Kans. Pac—lst 65,95 108*3 DesM.& Ft. D.—1st,ine.,6s N
Coupon old, 2.. 123 Buff. & Erie—New bds. 124 1st, 6s, 1896.- lo7 108 wai
. gold, 7s, 1002 — - Ka & W. Pigeon—Ist, Den. Biv..6s,as'd.'99 108 108 31%
ek ing fund, 6s. 1929 1B ... j Bet M&T st 751906 Ist consol., 6s, 1919, 99*3100 Q0
SinkiDg fund, 5s, 1929. 1944  Bake Shore—Biv. bonds 121*3 C.Br.U.P—F.c. 7s,95 *100 nd. Bl. & W.—J11c, 1919
Sinking i’d. deb 55 1933 A Vonsol., coup., 1st, 7s- 124 At.C.&P .—Ist, 65 1905 92 Consol., Jno., 6s, 1921 44
Sinking fund, reg........ AS] Consol,, reg., 1st, 7s.. 124 At 1.Co. &W.—1st, 6s 92 nd'sBec.& Spr'd—2dinc
Eecan a& L.S.—st, 65 Consol., coup d 7s 121 Oreg, Short B.—1st,6s 96- Trust Co. certificates.. -
M. & Min’s—1s Consol., regi 2d, 7 121 Ut. So.—Gen., 78,1909 105 105*3 eli. & esh. Coal— To" --
Iowa Midland—st, as ® 125 Long 15l Bt 7s. 1868 117\ Exton 1st,'7s, 1909 101s8 ,ake — ’99 40
Peninsula—ist,conv. . 1st consol., 5s. 1931 99 Pac—lst cons., 6s. 10334 104*2 "Sand'kyBiv. —Inc %1930
Chicago & Mil —1st, 7.,. 121*a Lonisv &N '—Cons.7s,’98 118 3d .............. %%*4 1174  jaf.BL.&Mun—Inc.7s,'99
Win St P—lst 7s,87 108 2d 7s gold, 1883.......... 102 Pacmc of Mo.—1st, 6s 3 i06*3! 4il. L. s. & W— incomes "82“
2d 75,1907, 125 Ceciliatl Br'eh—rs, 1807 102 7s, 1891............ 1103 doh. & O—Istprf. deben. 69
Mil. &Mad —Ist 6s,190i N.O.&Mob. —1st 651930 *90 . E&SF—2d6sclA 97 2d pref. debentures...... 40 48
C.C.C.& Ind’ s—lst 7s.s.f *120 HoR N st t,65,1919 98 3-6s, class C, 1906 — £96 __<I 3d pref debentures...... 2 .
Consol. 7s,-1914... 120 121 General, 6s, 1930 96. 3-6s, class B, 1906.... 96 972 4th pref.debentures__
C.St.P.M.&0O —Consol..6i 1097 111 l Pensac'[aBiv. —65 1920 ...... 1st, 6s, PeirceC.&0-. 73*2 i
0.5t P.&M -l st, 63 1915 114 114 -St. B. Biy.—lst,6s,1.921 %
2d. 35,1980 e T 2 +T
iVo* 1164 Nashv, & Bee.—ist, 7s. 112*3 So. Pac. of Mo.— 102*3 103 Min’l Biy.—Inc. 78,19.21
Dhlc.&E.Ill— Ist,s.f..cur 9" 97 S.&N.Ala,—S,f.,65,1910 | Tex.&Pac.—1st,6s, 190 103  -..... jJhio So.—2dinc., 6s, 1921 T5
3hic.St.E.&P.—1st,con5 *80 91 Behan'n-Knox—6s,1931 ibo" Consol., 6s 1905 hggdens&B .C—Tiic., 1920
1st, con., 5s, reg., 1932, Eouisv.C.& B.—6s, 1931 105 Income & 54”3 55 eoriaB.&Ev—Inc.,1920 50 *
Chic. & Ari.—1st, <5, 192(  «sreee B.Erie &W—1st, 65,1919 92 96 1st, UioG. BIV %3 1193Q)j Evans. Biv—Inc,, 1920 *44
lol.& Green.—1st,6s,191t *95 Sandusky Biv.—6s,191 98 Penns Ivama 11 Peoria&Pek.Un—inc,,6s o
2d, 65, 1926, 87 Baf. B1.& M.—Ist,6s,1919 90 a. Co'sgu r. 4*as Istc 92*4 ... lijRoch. &Pltts—lnc 1921 ‘4i ¢
Col.Hval.& Toiisis 79 80*2 Louisv.N.Aib.&C.—ist6s 95 08 ; Registeéred, 1921 o Rome W. & Ig nc, 7s. 25 %1*2
Del.B.&W.—T7s, conv.’92 115*a 117 . anhat BYhOo.—7s.1909 77 ; . 7 iS0. Car II?(/I nc.,6s, 1931 63 5
Mortgage 7s, 1907 . o N.Y.&M.B’'h—Ist, 7s ‘g’ 1st, reg. . ISt, --Ist,7s, pr.ia
Syr.Bing.&N.Y.— 125%4 127 = Marietta & Cm.—1st, 7S ... 2d, 7s, 71913 2d 68 int. accum'iative
Morris & Essex.— 137*a Metr'g‘llt NEILst,1908 ibbh*2 101 Pitts. Ft. W. ist! 1374 ﬂ' &@/ -Ser. B inc.’94 S
2d, 7S.1891......... . S, 89 90*3 2d, 78,1912.. | } 133*2 135 j St TH.—Biv.bds 40
Bonds, 7s, 1900 4 Mex. Cen—lst 7s. 191 3d, 7s, 1912.. hell 'hV—In ,65,1923 )
7sof 1871,1901 121 .....1 Mich. Cent—Con.7s,1902 123lo Clev. &Pitts.—Cons. 124 125*3 |T§I Bel.&B.-Inc..65,1910 " 'i" .
1st, consol., gua 122%'123 Consolldated 0s, 1902 103*8 4th sink, id., 6s, 18 *109 ayton Biv—6s, 1910.. t 2
N.Y.Eack. &W— 1st, 65 11771.... 68.190 ‘105 . \/ &T H.stig Tex.&St.L.-L.g.,inc.1920
Del. & 11.—1st, 7s, 1884.. 102*«102*3 Coupon 0s, 1931 *99*3 ib6 i 2d 1898......... Gen.B. Gr.& Inc.—1931 ,*2 )
7s 1T il13: Begistered, os. 1931. Slltlmar 7s, 1898 Tex. &St L.inMo.&A.-2d "o 30
4Pou nrnii BI) 1

rNo pri.ee Friday—these are latest quotations made this week.
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Philadelphia and Baltimore.

Settember iB83.]

New York Locai Securitiés. Quotations in Boston,

Insurance Stock List.

Hank Stock List. [Prices by E. S. Bailey, 7 Pine St] SECURITIES. Bid. Ask- L secuRITIES. Bid. Ask’
=-COMPANIES, f PRICE.  Agch. &Qropeka—lst 7s. 119 BUFfPIUS.&W.—Gen.6s .. ...
Marked thus c% are Par. COMPANIES.  Par. ALIamg glgnp ific—ss 113 ?\H’?irff %r;]blovs—g(?s 089 110%2
Ixot Nationa olom e Pacific=0s - ot 26 Cgfg-égg'algojﬁSt:7S~9 % 118
America* 100 American............. 50 140 Boston & Maine—7s........ ns.’ v
Amer. Exchange... 100 Amer. Exchiange . 100 105 T Boston & Albany—75_ SLons 8PS ee s o, 112
Broadway. .......... 25 260 Bowery . 25 150 163 6s Cataw|ssa—1st 7s, con. C.
(B;ut%helrs & Drov's 1(%8 Eroaﬂ\l/vay %’:’73 165 ITS Chat. s 1888....
Chaseo 100 180 C{ggen)én 20 199 1% BOStO”& Providence—7s chart S\/regl&%Ou o 120
Chatham 25 Git 70 115 135  Burl & Mo—ld. gr, 7s. 116 Connhectq 6s, op 15900 04
Chemical . 100 AIJ)  Clinton 100 113 120 Nebraska, 6s. Ex. 110 Cgprggugns ARE. d b. 6s
-Citizens’ 25 750 B0 90 102"a Bejaware- 65, rg.& ep..V
Corlicris. 100 184" ol : PeL oSl 7 Mpds 12572
Continental 7.. 100 110*3 Empire City 1000 75 gy  Connotton Valley—6s__ 26 Edston&Amh ?t_ssé 1920
mCorn Exchange 100 30 90 00 El & Wmsp't-I'st,6s, 1910 116 jlI8
East Stiver... 25 120 50 115 120 California Southern—6s.. 5s, perpetual 99 *
i7 g0 ‘85  Easim Mass—bs new.. U1E112 Hampsb p—1st'é's'"'1'8'83 9%,
Eiremen’s.. 10 &0 &3 FortScott& Gnlf—7s...| = .. nz  Hamshe Tsr st it iien
Franklin & Emp__. 100 115 120 - City Lawr. & S°B_5s 103 oo Cons. 5s, >9. 18 B8 b6
German-American . 100 190 205 K. GitySt Jo. &C B—7s Ithaca*Ath —lst id, 7s
i 50 1H7 145  LittleR-&FL S—7s ist 78 80  jynction—Lst, 65, 1883..
0 50 110 115 Mexican Central—7 s 61 61*8 24, 6s, 1900
~Gallatin. 50 Greenwich. . 25 260 290  N.Y.&N.England—%s. 53 2 LehV —Ist6s C &R 08
Garfield 100 Guardian. 100 60 65 TS iz 103 2d, 7s, reg;, 1910...... 130
German American*, 75 99 110 115 N. Mexico & So. Pac.—7s 114*9 Cons. s, C&R,, 1823. 12 123
«German Exchange* 100 . 130 135  Qregon Short Line—6s.. 9 N.’O.Pac—ist, 65, 1920. “sa*2 86
Germania*. 100 130 75 8>  Ogdensb.* L.Ch.—Con.Gs No. Penn.—ist, 6 "85 103
=Greenwich*.. 135 145 Pcome 8d 7esnnc 1806 i 104
2?8 8(7) 65 old Colony—7s ................. ’75 reg., 1903 11912
- g2 % Pueblo & Ark. Val 114 Sggenﬁfepésl?g?’ ----- 119
uleather Manuf'rs’.. 160 IS0 Jererdon . 30 125 130  Rutland—6s, 1st 94 «  Norfolk & West. e'h""65
Manhattan* 148 153 Kings C'niy (Bkn). 20 1% 200 Sonora—7s . 101*. " Gjl City&Chic.—1st, 6.
mekerboc er...... 40 75 85 Tlﬁ'cg?ng‘ S Oil Creek—1st, 6s, coup.. 105
148 Conglsia (ki) 90 108 1y Payton Bivisicn B N
0 Coriliard, oo .55 65 Main line........... 2 Cons., 65, reg., 190"5" 116
Mercantile. 100 iig" Manufac & Build.. 100 104 112 STOCK Cons.. 6s, coup., 1805..
Mercnants". 50 Mech. & Traders .. 25 108 115 Atchlson&Topeka ........ 84*h 81 Cons . 5s. reg '1919..-
Merchants’ Exch . .50 Mechanics' (BKiyn) 125 135  Roston & Alban 181 a, & N. Y. C—7s, 1896. 120
Metropolis* Mercantile... . 50 60 64 DBoston& Lowel 108
Metropolitan Merchants’ . 150 95 100 Boston & Maine AR 87 103*a
Murray Hill* Montauk (Bklyn ). 80 105 108 Boston & Providence 163" S
Nassau* 00 Nassau (Bklyn. 50 135 145  Gheshire preferred.. 6l j 62 Cons., 63, 1920 P
New York 00 Na ion (| ____________ (3 85 90 Chic. & West Michigan.. 40 ~ 494 Gons. Bs. 1920, 102 102V
New York County .100 N. Equnable 145 160  &inn. Sa”dUSKV & Cleve. 15 20 ppija Newt, & N.¥.—ist
N. Y. Nat. Xch | 100 N: Y Eire. 1 75 bo  &oncord Phil. & R—ist, $5,1910..
Ninth..;..... HABj 100 120 N Y & Boston i 2 8 Connectlcut River. 165 2d. s, cou 120
North Amerlca* 70 104 110  New York City. 5 10  &onn. & Passumps Cons., 7, r%é 1911
North River* 30 Nia . 130 145 Gonnotton Valley 5P Cons., 7s, coup., 19TT..
Oriental No 103 108  Eastern, Mass. Cons.. 6s, 1pRC1911
pacjfic* Pa 165 170  Eastern, New [mp.. 65§, coup., 1897
Pa 108 11  FEltchbur deh.. 6. 8 coup.. 1608
oPeopIes* P 150 160 Flint & Pere Marquette "9 2 Gen. 7s. cou f
Phenix. p 110 117 Preferred................ 101*41101*2 Income. 7 18'9'6
Produce*. Ph 137 13§  FortScott & Guif—Pref Coeome, 5.6 olip., 1999
Republic... R 5 T80 OMIMON veeeroreeereeeseesee 2%2 ... s 5S Saaa C 1355
St. Nicholas*.. Repu 80 gs lowa Falls & Sioux City. 78*9) 79 oS X S%?f[ ‘238 89
Seventh Ward.. Rutger's o5 115 129  Little Rock & Ft. Smit Bebenture coup.. 1893}
Second............ gtandard 100 105 MaineCentral......... Deb. coup, off, 1 p893
soediati, Mg S $oe Veendiuee ) SRS ror
ate of New Yor ai g. Hought'n& Onton
LT R g;ﬁrl\',ggant L Preferred, . . 1 - i gonv. 775 R. ﬁs%"g% 7072__&
Tradesmen s__ Tradesmen's 5 6 50 Nashua& Lowelio.....i . ... Conv 75 couﬁ% B8
..................... United States. 25 127 132 N. Y. &NewEn fan 22"l 23 Pholr{XI I ic ?t —é?nt t
Unlted States Westchester 0 120 126 Northern of N, Hampsh.; 113  -— Pi tlt CI &Sat U 73 r.c 93V
Wall Street. williamsburg City. 50 200 220 QNoJWich? Worcester [ 152 __ pi@ SRS S E S o
West Side*... ... Ogdensb. & L. Champlain ... - == SII vy &p
Ofd Colony........ 37%21.. " Sliamokiny E”e_"}tsst —755
Gas and City Railroad Stocks and Bonds. Eﬂr'fgan”dd_gl?gfg‘rrg‘&rtsm 114 Sunb, I—Ya t, 55
[Gas Quotations by Geo. H. Peextiss & Co., Brokers, 11 Wall Street.]  Ravere Beach & Lvnhn 2d, 6s,1938.....ccc0ceeen
Revere Beach & Lynn .. 99 s
o Tol. & St. Louis 1 L. Geg&r %Om _%SE ;s
. Dat oo Vormt 8 Massachusetts 133 U”'Ond X TS s e Si
GAS COMPANIES. Amount. Period 2 ale  Bjd. Ask. Worcester & Nashua E'te 5 Idonsos
Fh Wisconsin Central.. 16*2 17 cons Gg ggld 1508
Brooklyn Gas-Light.. /2000000 Var's 5- May, 83110 112  Freferredu........ Gen. 45’ %0ld, 1923.
Citizens' Gas-L. 0,000 Vars 3 July, 83 7 81 PHILADELPHIA. Warreh & Fo—ist, 75,96
Bonds.. é gg g’?Amyil. 83105 no ﬁﬁel Lh%gA\l?al?JOCKS' f West Chester—Cons 7s..
Jersey City & Hoboken" 585 Toluy B31% 1 EelitGap i W oY gt 05 P96
tal s 1.* 1 5 Sept, 83225 230 BUffalO L Cons. és 190
IM.&S. 6 Aug., 83 187*2 190 Preferred W.Jersey&Ail
E-: /ﬁ\ g* 05 C%nljgfegrfceﬁﬂantlc Western Penn.—6s, coup.
l\?.&N'. 6 Carawissa .. 24 6GsenP 7%- coup i1
Var’'s 1st preferred i CANAL éJONDS
M.&N. 2d preferred............. Chos. & Del.—1st, 65,1886
MIGIN Delaware & Bound Brook Lehigh Nav.—6s, re '84.
J East Pennsylvania........ f 51 Mort. RR., reg., 1897 ..
. Elgmrfa& P illiamsport.. 41 Cons., 7s, reg., 1911
Gontralof New York PAEEA T Al %0 100 Har P MEIOyE Lancr 74 TR et od 1§ s
b 1: Quar JutrII 1(7)2 106 Huntmc?]dn & Broad Top Eeﬁnsl\/klvN_ss Cpl’ X 10.. 85 ......
AT, &NJL’J)Iy 85 90  Lehigh Valle S4.%s, reg.. 1907 OS9Gl
icipa 000, o M 9@?1\1 June 189 190 !itrlefesrrgd """""
.. : ittle Schu
FuItorngummpal i 0o, 600 1s8s 106 110 N'neh'lﬁ&S%hVHﬁven BALTIMORE.
. 5 . 103 105 esquenoning Va RAILR'D STOCKS. Par
mEquItab0. i1 - T 000) 03 100  Norfolk & Westn Baltimore & Ohio..... 100 192%
. k [Quotlatlons b|Z H.L. grant, Broker, 145 Broadway.] “ormern geﬁi_'r];él.. 557 lSt Eref;.... 125 126
Bl'c erSt&Fu t.F.—St ortnern Facitic 0 Par ersburg Br....... 50
lcker St. 0 2000003.& 3. auly, ‘83 23 ra5  NERIGCC L 65" 883 Northern Cemeral 20
Brdwag&?tlev Zstk! 2, &Oﬁ 0=y, % JU'Y 19831119196*2150 North Pennsylvania.! " 669 68 Western Maryland..
&b % 841102 103 Pennsylvania.. 59  59*8 Central Ohio—Com......50
Brook n City—Stockl 111 0 é % —F. 3% Au PF 'adel hig & Erje.. 11 Plttsbur &Connellsvnle
n%, 8 N Q . & Norristown 110 ROAD "BONDS.
&% 9. ww 783190 Phila. Newtown & N Y. Atlanta& Charl —Ist___
rosstown—Stock 000 O.—J ) 83150 Phila. & Reading__, "I
BusiiW kA Bﬂl K 900 LY e 1% 112 pile \%Ilmenéogalt I gﬁlt &ghlmgTG A0
us i V. n)—si \ . —
(BKIn)— 000 & 72 Qct. 88180 pittsh Cin& St L—Com. 62 66 2d .. ug-—ist
%8888 J°&D. 7 Dée, 1002|117 119  \woited N. J Companies. 192 Columbia* Gréenv.—Ists
ChrlstJ)h r&lOth St—Stk 650.000 F. & A. 2VAUG. '83 1o 115 West Chester—Cons. pref. = 2ds .o
000 J. &3 g89 108 West Jersey............ 47 NWV Huar J&J
. 5&% QO—F u 83 257*2 .  West Jersey & Atlantic Pittsb. &Con ells.—75J&.
000 S& D, Junk 'S4 - 1952 | oGANAL STOCKS. No Central-_6s, 85, J &J
100 18%8888 O—J." oet.’ 8394 Lehigh Navngatlon 44 a4%2 Gs A &O. il i120V.
1,000 -.03000 J° & J. June. '84°700 1110 Peﬁms kl\ﬁ:lma s, gold,1900, J.& J 116 117*2
42|d& Grr d St F ry—Stk 100  748.000 M.&N. May, '831240 S%’rle erlre Navigation. sven. hlos_flsgt LM &3 %08*2 oo
Cengral, gfosstown%Tk 9.% 688888 R ?plryll ggl%g g0 Alaon Vare, Bsol%lD%G iSt' 1890’ A &%.:' ........
000 250000 M&N.  Nov. 1922106 109 “787E ewt. 1010 > o 1%
HoustW St.&P.Fiy~Stk 100  250. m '7 nd.. ‘94
500 500000 .. 7 &uly, '94[110 1120 c. 75 i coup. 3 3%
-Sgepnd A °AV.—Stock.. ( &g e S 4010 12 Psli g ?e —1st,65,1902
Zonsol . M%L(RI 7 P” 210 3d. 6s, 1887. 101 110
SIxthAv. 0:000 MSN: £ Mmll1 188 107 108*2 Bell's Gap—lst 7s,i.893 108 8s, 3 41*a
1st tiluio. . £80:000 V&N 3 c gg 240 250 ist, fs, .90 Union RR —1st, gua.J&J
ird Av. —Stock" LR 2 000,000 O—F. % 2{"&’ a3 R 115 Cansol.. 6s, 97 Canton endorsed.
et mort QF: ug., '83 275 281 uff. N.Y.& Phll —15t,65 Vlrglnla & Tenn.—6s___
. 2, 000 000 J.&J. 7 wlan, '90 no 113 2d 7s, 1908
T\’VS%'},%’OEQ’T’ St-—5t3°k OF.&A 4 Aug, ‘83155 160  Cons. 65, 192T Wil €& Aug 65
Ve g 830:060: &R 7 W 93no 113 st v ps 1923 i W, G A0 74
erhtecoiumn shows last dividend on stocks, but date of maturity of bonds. rEx-dividend. t Per share. tin default. } Ex-rights.
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RAILROAD EARNINGS.
» The latest railroad earnings and the totals from Jan. 1to
latest date are given below.

Latest Earnings Reported. Jan. 1 to Latest Bate.

Hoads.
Weekor Mo~ 1883. 1882. 1883. 1882.
*
Ala.Gt.Southerii August. 497,380
Ateh.Ton. S.Fe July 7,954,352
Buff.N.Y.&Phil. August___
Bur.Ced.R.&No. 2dwk Sept 1,834,360 1,834,549
Canad’'n Pacific. 3dwk Sept 3,708,462 1,623,656
Central of Ga... July........... 1,594,300 1,458,449
-Central lowa__ August.... 799,130 735,288
Central Pacific. August___ 13,850,125 16,583,176
Cbesap. & Ohio. 2 wks Sept 2,681,478 2,237,077
-Chicago ®Alton 3d wk Sept 6,074,586 5,679,782
Chic. Bur. & Q.. July 13,229,908 10,780,621
Ohio. & East. 111 3dwk Sept 1,185,997 1,261,690
Chic.&Gr.Trunk WKkSept.15 1,987,209 1,437,845
Chic. Mil.&St. P, 3dwk Sept 15,917,000 13,432,080
Chic. & Northw. 3dwk Sept 17,251,615 16,501,120
Ch.St.P.Min.&0 3d wk Sept 3,609,969 3,361,474
Chic. & W.Micli 2dwk Sept 1,084,328 1,015,562
Gin.Ind.8t.L.&C 3 wks Sept 1,772,720 1,837,872
Cincinnati South August... 1,625,565 1,631,869
Cin.Wash.&Balt th'wkAug 1,178,072 1,073,015
Clev.Akron& Col 3dwk Sept 385,647 352,443
-Connotton Yal.. August
Danbury & Nor. July... 120,450 110,244
Denv. & Rio Gr. 3dwk Sept 4,597,600 4,575,899
Denv.& R.Gr.W. 3dwk Sept 553,000
Des Mo.& Ft. D. IstwkSept 209,748 232,878
Det. Lan.'& No., 2d wk Sept 1,032,712 1,091,103
Dub. & Sioux C. IstwkSept 094,830 713,699
, Eastern§.......... . August 2,400,736 2,231,491
E.Tenn.Va.&Ga 3 wks Sept 2,775,764 2,153,195
Eliz. Lex. & B.S 2wks Sept 485,317 328,203
Evansv. & T. H 3d wk Sept 529,437 639,100
Flint & P. Marg 3d wk Sept 1,790,155 1,488,233
Flor. Cent. & W.|2dwk Sept 280,495 73,227
Flor. Tr. & Pen. 323,380 271,798
Ft.W. & Denver.
Grand Trunk.,..
Gr.BayW.&St.P. 263,928 254,176
«GulfCol&San.Fe
Hannibal& St.Jo 1,800,540 1,569,992
Hous.E.&W.Tex 199,935 169,214
Dlinois Cen.(111. 4,711.312 4,953,685
Do (lowa 1,392,638 1,382,050
Do So. Div 2,680,860 2,199,096
Ind.Bloom.& W. 2,146,218 1,887,337
K.C.Ft.S. &Gull 1,231,838 1.097,187
K. C.Law. & So. 852,674 603,127
It. Erie & West'll
L.R. &Ft.Smith 314,110 255,967
L.Rk.M.Riv.&T. 229,375 155,419
Long Island.... 2,066,240 1,907,758
La. & Mo. River. 01,300 08,600
Louisv.&Nashv. 9,647,683 8,670,489
Mar.Hongh.A O. 27,953 890,672
Memp. & Chari. 806,528 683,615
Mexican Cent.. 1,101.748
Do No.Div 188,385
Mexican Nat'l 495,125
Mil.L.Sh.& West 18,985 707,390 605,414
Minn.<fc St. Louis 128,875 785,749 678,814
Missouri Pacitic 161,726 6,509,911 5,414,962
Central Br'ch. 24,040 1,020,026 601,963
Int. & Gt. No.. 99,832 2,565,632 2,266,415
Mo. Kan. & T, 140,58 i 5,133,118 4,181,565
flt.L.IrMt.&S 167,219 5,340,509 4,914,304
Tex. &Paciiie. 110,014 4,278,446 3,289,124
Whole System 703,416 24,847,643 20,663,335
Mobile & Ohio.. 137,475 1,258,605 1,151,596
Nasli.Ch.&St.L. 189,787 1,514,115 1,357,605
N.Y.L.E.&West 1,756,684 10,167,463 9,300,613
N.Y.&N. Engl'd 46,490 2,315,109 2,177,413
N.Y. Suscl.& W 70,739 658,321 447,419
Norfolk & West 110,936 1,823,499 1,549,591
Shenandoah Y 37,848
Northern Cent.. 625,970 4,006,410 3,698,215
Northern Paci tic 178,000 6,094,304 4,614,599
Ogdensb.&L.Ch. 60,400
Ohio Central__ 28,116 761,700 712,844
Ohio Southern.. 10,433 292,646 260,390
Oregon & Cal... 436,212
Oregon Imp. Co 260,115 2,221,415 1,778,677
Oregon R.&N.Co 493,932 3,286,001 3,220,231
Pennsylvania .. 4,671,179 33,258,909 31,471,176
Peo. Dec. &Eve 16,360 492,398 51,710
Philadelp. &Erie 420,329 2,656,160 2.522,699
Phila. & Read 1,975,993 17,482,987 13,533,948
Do C. & Iron 1,615,208 10,477,659 9,309,932
Rlchm.&Danv.. t50,900 2,549,082 2,376,815
Ch'ICol.&Aug. U0,290 532,273 450,236
Columb. & Gr. 19,208 484,338 440,497
Va. Midland.. 119,468 1,132,519 975,786
West No. Car. t1,99 229,536 148,438
Boch. & Pittsb'g 7,52
Borne Wat. & O£ 148,287
fit. L.AIt. & T.H 30,293 969,258
. Do _ (brchs.i 18,873 589,391
fit. Louis & Cairo 8,637 255,124
fit.L.&San Fran 66,386 2,442,591
St. Paul & Dill, 28.851 708,
fit. P. Minn.&M 191,793
So. Pac.Cal.N.D 104,864 11,149
Do So. Div. | 354,156 1,692,487
Do Arizonaj. 256,581 1,165,922
Do N. MexJ. 95.851 319,381
=Scioto Valley... 45,462 285,961
South Carolina. 75,822 726,605
Tol.An Ar.&G.T. 72,000
Tol. Cin. & St. L.
Union Pacific... 18,755,278
Utah Central... N
Vicksb'rg& Mer. 294,490 269,109
Wab.St.L.&P... 11,626,162 11,811,622
WestJersey 656,002 579,656
Wisconsin Cent. 969,206

*Since June 1stin 1883 includes earnings of Cent. RR. of New Jersey,
t Freight earnings. JIncluded in Central Pacific earnings above.
~IncludesMaine Cent, dividend of $54,345 in 1883 and $36,230 in 1882.
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending' at the commencement of business on Sept. 22:

Average amount o0j-

Banks. Capital.

Loans and ; Legal Netdep'ts
discounts.  SPECIE-  rgnders, thethel o
New York......... 2,000000 |o,2§7,(m 1.750.000 .6%.000
Manhattan Co. 2.050.000 6.919.000 1.060. 8321 00 5.539.000
Merchants........  2.000,000 8.038.600 1,294.800 3800 7.889.500 330,300
2,000,000 8450.000 34, ,006,000 7.076.000
1.200.000 4.273.000 94,700  147.700 3.176.800
10,088,300 1.820.700 900 8533.400 1100
3.371.000 639.000 207.000 3.137.000 256,600
ity... . 7.308.700 1.535.200 2.000 6,928,700
lt_ra]desmen S.... ﬁ%&% 407.300 7.500 2.046.100 794,700
ulton.. . 600,000 LI 395600 101.900 1.336.800
Chemlcal...y. 300.000 13.910.700 4,832,203 0.300 15,212 *Q
Merchants’ Ex.. 1. ?ﬁ% 3394100 '233.800 414400 2852000 281,700
%altlagm N@fllt3 5.15(3.800 2%%(2)88 l&z& <1024 | 774,200
utchers r. . . 1
Mechanics’ & Tr % i?ﬂ]z%fﬁ 224000 80,000 l| 2l 2000
Greenwich.... .. 1 035,900 0,300 145600 9,300
Leather Man'f’'s 600,000 3.219.300 187.300 420.700 2440400 531,400
Seventh Ward.. 300.000  1.093.500 84.800 ;—lﬁ 1.170.400 16,400
State of N. Y ... 800,000. 3.984.900 807.100 A, 3.551.200
American Excb  5.000. 13602.000 1.878.000 1.500.000 11.204.000
Commerce X . 1592400 12.731,700 911,500
Broadwa g 0. .600 4.084.200 900,000
Mercanti 73. 80 6,879,100 049,600
acific . 2324,900
Republic 6. 3.609.000 180,000
Boon: i T30 2
eople . 1. X
Nanover : 5 500 1947 30
anover .329. ,941, 90,000
Irving...., ...... 500. 2.887.000 532,900 400  2.999.000 380,000
Metropolitan.., 3.000. 12003.000 1.938.000 427.000 8.690.000 2,179,000
Citizens'. 600.000 2504400 341000 211800 2593600 266,900
N 500.000 2.454.000 187.000 .300  2.653.200
Market... . 0.000  2.885.500 3.800 120400 2.403.200 441,000
St. Nicholas...., 500. 2172900 228500 &B 1.773.800
Shoe & Leather 2455000 584 2.981.000  450.000
Corn Exchange 4.837.400 631. 167.000  4.084.000 4.
Continental 5(838,100 1.370.200 318400 6.527.200 450.
Oriental. 300.000 2106.000 118,200 285.800 1.930,900
mporters’ r. 1200 g .081. 3 L 22.333. 1329,
Parc o & 1T i%% 17,611,80) 8,362,400, 10248001 20,308,800 " 45,000
Wall St. Nat. % 1,775, 271. 84.400 1.684.800
North River. 1.585.000 16,000 227.000 1.512.000
East River....... 250.000 1145700  163. 100.80 938.700  224.000
Fourth Nat'nal., % 16,935,009 1,090,030 3,287,500 17,810,800 000
Central Nat....... 7.954.000 982. 1008.0001 8.415.000 .000
Second Nation’) '300.000 3.542.000  749.000 370000 4.247.000  45,000'
Ninth National. 750.000 5521000 _674.000 0.000 5.027.000 600.000
First National..  500.000 14.738.700 2,846.900' 581.700 14,783,200 294,900
Third National. 1,000,000 5.088.100 1238900, 419.800 5.432.400
N.Y. Nat. Exch. 00. 1400300 1658000 173300 1,145300 270.000
Bowery Nat'nai.. 1968400 273.000 181,000 1.802500 225.000
N. York County. 1840.000 410000 135000 2.185.000
GermnAm'e’n..  750.000 2.480.400 5.800 300 2.187.600
Chase Nationai. ! 4086000 759600 5587700 5003.800 45,000
Fifth Avenue... 2.073.800 % 111500 2.144.800
German Exch. . 200,000 1.859.000 293.000 2.131.800
Germania.. . 200,000 1841700 136.300 338.800 2.235.500
. S. Nat... 500.000 5.380.900 X 56,600 5308600  450.000
Lincoln Nat. X 1753700 378,200 140400 2.052.000 45,000
Garfield Nat 793,500 1000 106400 622200 180,000

61.162,700 331,701,900 55,360,300[26.050,4001318,013,400I 15,408,300

The deviations from returns of previous week are as follows:
Loans and discounts Inc. $2,909,100 Net deposits Jnc.  $101,900
Dec. 3519000 Circulation.. Dec. 125100
Inc. 1,713,409
The following are the totals for three weeks:
Lzlans. SEcie. L. Tjnders. Degosits. Circ#llation. Aa%CIear.

5&333'8....327.590 300 58,528,600 24,682,000 314,892,400 15.540.700 739,732.90
1577328792500 58,879.300 24,337,000 317,911,500 15,533,400 732.316.071
“  22..331.70T.900 55:360,300 28,050,400 318,013,400 15,403,300 700,082,400

Boston Banks.—Following are the totals of the Boston banks:

1883 Loans. Specie. L. Tegders. Depgsits.* Circulation. Ago.glear.
Sépt. 10.. 143976000 5180800 4,541,200 87.035100 27,890,200 60,598,717
17.. 143998900 4,916,800 4,559,500 88,323,900 27,765.600 58.534.933

“ 24 143075600 4,987,500 4,404,200 90,085900 27,307,900 64,836,114

*Including the item “ due to other banks.”

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Loans. Lawful Money. Depgsits. Circulation. Agg.Clear,
77,857.784 17.308.669 07,187.295 «9.297.07L 53.051,155
78.107,644 17,610,893 68,191,317 9,318,513 50,251,984
... 78,160,548 18.177,105 69,010,664 9,317.791  55.865,088
Unlisted Securities.—Following are quoted at 38 New Street:
Bid. Asked Bid. Asked.
Am. Railw'y Imp.Co— N.Y.W.Sh.&Buff.—Stk
Ex bonds and stock. 40 del.wh.iss.on old sub 28 31
Atl. & Pac.—6s, 1st— 92 95*3 5s ... . 71
INCOMES.covieee s 25 2772 North Pac. . bonds. 87%- 88%
Blocks 35 per cent..106 108 No. Riv.Const.—IOOp.C 86 90
Cent. Branch........... 88 90 N.Jo&NLY 1*2 2%
Accum’d I'd gr'tbds 21 30 Ohio C.—Riv. Div. 1st. 37 38%
Am. Safe Deposit per- Incomes 6%
petual deb’'ure bds.100 10212 Oregon Sh. Line deliv-
Bost.H.& E.—New st'k %  eredwhenissued__ 221
(o] I IR . % Subs.90 p.c__ ... .-
Buff. N. Y. & Phila 23 Subs, ex-bd. & stk..
Pref, ' i 4 50  Pensac. & Atl....
Chic & Atl.—StkK.......... Pitts. & Western.. 20
do beneficiary stk.. 18 25 1st mort
Rich.&D.Ext.subs. 70" ....
. Roch.&Pitts. cons.,1st 90 91
Commerc’l Teleg'm Co. ... Rutland RR.....ccc oo 100
Pref . -- 111
Contin't'ICons.Imp.Co) ... Ib™
do do f
Den.& R.G.R'y— ; 84 86" 13
DenverRio. G. & West 11%  12% N
1SEMOrt. e , 68 70% do do 2d.. 20 30"

Denver & N. Orleans. Tex.&Col.Imp.—60p.c

Ga. Pac. R'y., 1st m..! 80% 81% ex-bd...... . .
1. B. & W. inc. bds— , 37 Tex. & St. L

Keely Motor................. 10% Subs..?..

L.& N.col.trust bds'82 79 82 ex-bonds...

Mexican Bonds— bonds in Texas.

Mexican. Nat....«-—---. 4% 5% _ gra't&inc.bdsin Tex
Istmort.. — ........ 37% BeXSaSEFI’ac.meHts(cn[fj 115 130

Mich.&O.—Subs.85p.b 166" . S. Elec. Light(x-d.

Missouri Pac., old s'g’kCA% 1% Vicksb'g & Meridian 33 4
Cowdry Certfs...... Pref....... .

M. K. & T. inc. scrip.. 35 lst mort. 99

M.U.St'k Trust Certs... 16 16% Incomes
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AND

RAILROAD INTTELLIGEJIiICE.
The Call for Net Earnings.—The subject of railroad reports
to be made at -stated periods has again been brought up in a
practical shape for discussion by the- action of the Railroad
Commissioners in this"State. It is hardly good policy for the
railroad officers to assume an autocratic position in regard to
corporation management, and claim that the State can do noth-
ing to regulate their affairs. It is rather their policy to distin-
guish between good and bad measures; between fair and unfair
legislation; so that when they make a stand on any point the
respectable part of the community and of the Legislature will
be with them. When a selfish policy induced the western
grangers to legislate against the railroads in their districts,
and compel them to make rates which would drive them to
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for both gross and net earnings. The returns of gross earnings'
are too often delusive, and frequently they are worse than no
reports at all, since the operating expenses vary so widely a®
to change the net results. At the present time in 1883 there is
no point connected with the reports of railroad earnings off
greater interest than the question as to what the operating-
expenses tor the year will* turn out to be.

In all discussions upon this subject it should be understood
that the requirements of the law shall be made such as to time
and minor details as the railroad companies can fairly comply-
wRh. Upon this point the following communication from aa
officer of a prominent company is quite pertinent:

* Permit me to call your attention to an important distinction which.,

appears_to have been entirely overlooked by the writer of the article:
in your issue of Sept. 22. as bearing upon the time required for furnish-
ing reports which include a general balance sheet. While it is quite
true that monthly statements of the total earnings can be furnished -
without any difficulty, even on large roads, within six weeks, provided

ﬁroper method is adopted for estimating business from other roads
whose reports are delayed, the completion of the general balance sheet
is a very different matter. The total earnings and expenses can be, and.
on most roads usually are, correctly ascertained from the reports of

insolvency, rational men saw the injustice of it, and agents and others some days before the necessary entries are made in
. . . the appropriate books; but’a general balance sheet, espemally if it has
a public outcry was raised against such unreasonable to be sworn to, can only be made up after the whole months’ business-

legislation. But in regard to reports the case is pre-
cisely the other way, and nine out of ten of the reasonable
business men of the community feel that the railroad com-
panies ought to make reports monthly, or at least quarterly, 1
of iheir gross and net earnings, and at stated periods of their
financial condition. The argument that to do so might create
a panic is the weakest for the companies that could possibly
be made, and can hardly be. consideredjn any other light than
as a lawyer’s joke, since it is obvious that there is no one thing
which would do more to prevent panics in particular stocks
than full, frequent and timely information as to the affairs of
their companies.

The railroad officers should also consider what class of people
now calls for' the reports of earnings and finances. It is
not the farmers, grangers, cattle raisers, &c., but the members
of the Stock Exchanges, who are both personally and for their
customers, the representatives of great wealth, of conservative
ideas and of practical views about.all matters of business. The
Stock Exchange ought, indeed, to take up the matter itself on
this favorable opportunity, and by the employment of able
counsel press it now to the utmost, until the reports are
obtained under the existing law, or until a new law is procured
under which the reports can be obtained. '

As a matter of fact, the whole business of stock speculation,
n the absence of any definite knowledge about the companies,
is a game of the insiders, against the outsiders—the selling or
buying of a commodity by parties who know what they are
handling, to or from other parties who know nothing about itt
Take any stock to-day as an example ; take the most active
speculative stock of the list among the dividend payers—
Lake*Shore & Michigan Southern. What do outsiders know
about the present financial condition of this company? Since
its alliance with the Nickel-plate in the latter part of 1882 the
company is occupying an altogether new position; its direct
liabilities are increased about $450,000 per year for interest
on the bonds -issued to acquire that road, but more
important than this is the question of paying interest
on the $29,000,000 of bonds of"the new road, amount-
ing to some $1,780,000 per year. There are also two
new lines now running east from Chicago, not operated in
1882, which must divert a certain share of the traffic from old
roads. Ou the other hand, let it be supposed that the acquisi-
tion of Nickel-plate has been a bonanza—profitable far beyond
expectations—and that the income from this property is likely
to make Lake Shore stock worth 150. In either case the
argument is the same ; the position* of the company is entirely
changed; the outside stockholders of the company know
nothing of its financial condition since Dec. 'Sl, 1882 ; and
will know nothing again till May, 1884, when they will get the
annual report for 1883. In the meantime those having inside
knowledge will have every inducement to uphold or depress
the stock, according as they desire to unload or to increase
their holdings.

Lake Shore is merely taken as an example; there is nothing
peculiar in its case, and three-quarters of the stocks on the List
are relatively in a like position. Is it reasonable that where
such immense moneyed interests are at stake as are daily
involved in the Stock Exchange transactions, this old method
of light on one side and darkness on the other should be
longer continued?

If any effort is to be made for reports of earnings, let it be

has been entered up and posted to the various accounts, and the same
exactly balanced.

* There is a vast amount of labor reqmred in this latter class of work,*
and it does not admit of being divided up among a number of clerks
Ilke the making up of the earnings and expenses.

* After many years’ experience with some of the largest roads I haver
no hesitation in saying that for roads having a large mileage and a com-
plicated system, six weeks is not a sufficient aliowaqpe for the rendering
of reports with a sworn balance sheet, and that two months would be
only a moderate and reasonable allowance.”

ANNUAL REPORTS.

Cincinnati Indianapolis Sr. Louis & Chicago Railway.
{For the year ending June 30,1883.)

The President, Mr. M. E Ingalls, remarks in his annual
report that at the date of writing the last report “ the rebuilding
of the road between Lawrenceburg Junction and Sunmans was
in progress. It had been so badiy damaged by successive floods-
that it was found, as the work proceeded, tq be much more of
a task than was anticipated.” * * * * The estimated cost of
this work, less old material, and not charging for transporta-
tion of materials over our own line, was $289,689, of which
$136,125 was charged to construction and the balance to
expenses. In doing this work, and hauling the material for
same, there was much delay to the regular traffic of the road,
in consequence of which much of the legitimate business of the
company was, for a time,"diverted to other lines.” * * * |Irs
March, April May aud June “ the earnings steadily increased,
so that for the entire year the gross receipts from traffic were
$2,541,779, against $2,463,696 for the previous year. The in-
crease came chiefly from' new traffic thrown on our line by the
opening of the Vernon G-reensburg & Rushville and Kankakee
& Seneca roads, and from increase of miscellaneous business
from local stations. "We suffered a large decrease in earnings-
from the breakage of the line by floods, and in the light ship-
ments of corn, occasioned by the short crops of 1881 and 1882*
on our own line and connections, and the abundant crop of the
same in the South; both causesworking againstour line,” * * **

“ The operating expenses for the year were $1,591,490; in-
cluded in this amount is the item of $99,709 for repairs of
bridges, and $277,361 for repairs of track, including rails, and

ties; of these two items it is estimated that $130,000 is due to 1

* * *

extraordinary expenses caused by floods.”
earnings, after paying these extraordinary expenses, were
$950,289; deducting extraordinary expenses they would have-
been $1,080,000. This is the income from traffic alone, and does-
not include receipts-from the new passenger station in Cincin-
nati, the grain elevator, coal elevator, the Kankakee & Seneca
HR, or any rental from lands.” * *-* “ The profit and loss-
account, after being ehai'ged with four and one-half (4/£) per
cent dividends, accrued bond interest, and sundry balances,,
shows a gain during the year of $35,151, leaving a credit,
balance of $353,644, which is the amount that has been invested
in branch roads and improvements that are not represented on
the books of the company by bonds or stock.” * [

“ The passenger station at Cincinnati is finished, and is being™
used by the Cincinnati Washington & Baltimore Railway, the>,
Ohio & Mississippi Railway, the Cleveland Columbus Cincinnati
& Indianapolis Railway, and our own company. The office
building is well under way, and will be completed during the
year. The estimated cost of finishing is $201,500, of which
$100,000 is due the company from various companies and indi-
viduals, and $101,500 must bG provided from current receipts.
The pools existing with other lines between Cincinnati, Indian-
apolis and Chicago have been ended, and agreements for the-,
maintenance of rates substituted, which are working satisfac-
torily.” * * #

“ The management deeply regret the necessity of passing the
July dividend. The unforeseen casualties of the past year-
necessitating the enormous outlay for extraordinary repairs
and expenses, together with the consequent loss of business, ?
have largely cut“down the net earnings, and your directors
thought it wise and for the best interests of your property to
pass the dividend. As will be se”*n by the Treasurer’s statement”,
the full 6 per cent dividend could not be paid without calling-
upon the surplus of the previous year, and your directors weio

“The net J

*
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unwilling to do this, especially as that surplus was invested in
fixed plant and the company besides was owing money which
must be provided for. The fixed charges during the year were:
For interest on bonds, $621,153, and for taxes, $52,314; a total
of $673,472, to be provided for before dividends could be
declared on the capital stock. The fixed charges for the
coming year will be about the same. The financial condition of
the company at the close of the year was as follows:

liability as indorser for advances made to branch lines*........$265,518

For equipment purchased (notes)... 144,637
For coal on hand (notes).......c... ... 41,276
Outstanding notes ior borrowed money 247,914

‘total............ %0 e . $699,317

*This item does not appear on tbc hooks asaliability. The notes have
been discounted by this company and credit given the different railroad
companies, thereby reducing the amount of debt due from them.

““The company holds and is entitled to receive for advances
to branch lines in addition to certain stocks and second mort-
gage bonds, $260,000 first mortgage bonds which it should sell ;
as they are a first-class security, they should bring par. This
would reduce the indebtedness to $439,347.

“ The above does not include the indebtedness stated in
Treasurer's balance sheet for supplies and current expenses,
since paid out oftJuly receipts. The equipment and coal notes,
extending over considerable time, can be easily provided for out
of the earnings, as also the amount required from time to time
.to complete the new passenger station. This would leave a
balance of indebtedness to be provided for of $253,433 Whether
all dividends shall be discontinued until this debt is extin-
guished, or smaller dividends declared and the debt partially
liquidated and the balance carried for a timé, is a matter which
the directors have not yet considered, thinking it best to wait
until the cropiwere assured and the condition of the money
market in the fall developed.”

The comparative statistics and general balance for four years,
.together with the income account for three years, are made up
for the Cnhronicie as follows :

ROAD AND EQUIPMENT.

THE CHRONICLE.

1879-80. 1880-81. 1881-82. 1882-83-
Miles operated....... . 300 297 362 362
Locomotives......... 60 63 7L -75
,Pass.,mail&exp.cars 66 77 75 85.
Freight & other cars 1,864 2,675 3,217 3,134
OPERATIONS AND FISCAL RESULTS.

Operations— 1879-80. 1880-81.. 1881-82. 1882-83.
Passengers carried.. 739,165 759,332 883.530 918,927
Passenger mileage.. 27,839,06129,870,4.96 34,845,935 35,997,821
Rate p. pass. p. mile. 2-63 cts. 2*52 cts. 2 37 cts. 2*38 cts.
Freight (tns.) moved 1,180,504 1,255,981 1,201,319 1,221,775
Freight (tons) mil'ge 105,567.662 128,936,3ti3 131,134,071 129,853,902
Av. ratep. tn. p. mile 1*34 cts. 1*21 cts. 1*18 cts. 1*21 cts.
- jEarnings— $ $ $ $
Passenger.... 561,551 689,469 787,690 832,092
Freight 1,052,181 1,509,442 1,534,005 1,558,509
Mail&exp., rents, &c. 144,510 166,147 204,296 226,796

Tpt. gross earnings 1,761,242 2,865,058 2,525,991 2,617,457

Oper. exp.& txs... 1,178,129 1,403,56% 3,525,382 1,643,805
Net earpin?s ............ 491,487 061,490 J,000,609 973,652

pp. ex, fge'rp’gs. 66 89 ' " gg-go
INCOME ACCOUNT
1S808I.  1881-82.  1882-83.

Receipts— m
Net sarnings ...... 967493  1,000609 973,652

Disbursements— 8 $ $
Interest qu bonds 66~,0C9 501,326 62',159
Dividends.......... . . 180,000 360,000 815,600
Kate of dividends. 413p. 922 (Gp.c)  G™p.C.
Miscellaneous____ 6,89 6,732 31
PTotal disbursements. 752,803 958,058 938,501
Ba[ance’ surp|us ............................. 208,687 42,551 33’151

LANCE AT END OF EACH FISCAL YEAR.
1879-80. 1880-81. 1881-82. 1882-S3.

Assets— $ $ $
KR.and equipment. LI,493,050 12,337,951 13,439,176 1.3,657,845
Old claims..... ..ocoeeeee 159,957
Sundry securities___ 87,071 295,261.1 365,915 745,115
Materials, &c........... 91,721 ,585, 144,128 140,725
Sundry accounts___ 155,777 245,405 3,3 0,937 1,005 378
Cash on hand........ 28,740 595,967 337,512 30,940

Total..eeiiee 12,016,322 13,539,171 15,587,668 15580,303

Liabilities— $ $ $ $
STOCK v 4,000,000 4,000,000 7,000,000 7000000
Bonds (see Suppim't) 7,499,900 7.409S00 7,488,650 7'633’287
Bills payable......... 261.906 *1,392,194 333,706 312’591
Accounts payable).. 99,251 197,566 251,087 198379
Unpaid interest 69,542 125,640 147,073 62,430
Sundry accounts__ 18,461 48,022 48,658 19,971
Profitand loss.....,. 67,261 275,947 318,494 353,645

Total...coeveeeeeenns 12,016,322 13,539,171 15 587,668 15,580,303

*Includes advances for acccunt new stock issued July 1,1881.
t Includes June pay-rolls and supplies.

GENERAL INVESTMENT NEWS.

A Galveston Purchase.-—The New Odem~TImes-Democrat
reports that the deeds to the property recently purchased by
the Huntington syndicate of Hon. Wm. J. Jones, at Virginia
Point, Galveston, were filed for record in the County Clerk's
office Sept. 14. « The purchase comprises 530 acres of land, with
a frontage on Galveston Bay of about two and one-quarter
miles, running back from the shore from 500 to 700 yards The
consideration specified is the projection and completion of
certain improvements at Virginia Point.

~Boston & Albany.—At Boston, Sept. 27, at a meeting of the
directors of the Boston & Albany Bailrcad Company, it was
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voted that the Treasurer be authorized to distribute to the
private stockholders of the corporation one share of stock for
every ten#shares held by them respectively. The result of
this action will be that some 17,000 of the 24,000 shares of the
company'’s stock which was purchased of the Commonwealth a
few months ago will be distributed among the stockholders.

Cleveland Columbus Cincinnati & Indianapolis.—From
London is received the following comparative statement of
earnings, operating expenses, interest payments, and deduc-
tions from income, of this company and its leased lines for the
first six months of 1882 and 1883 :

. . 1883.
Total earnings for six months............ $2.004,496
Operating eXPensSesS....c.coovevreers wens . 1,447,757

1882.
...... $1,872,648

Net earnings.....cevviniiciinn ~ 437,379 556,738
Operating cost............ 72 *p. c.
Total deductions from iocome.... . 320,904 L. 323,795’
Balance to credit of income. $t16,474 $232,943
Additions to the property.......... ... 120,757 191,412

Net result......cccooiiiiiciinne Sur. $41,531

. CINCINNATI & SPRINE3FIELD RVILWAY.
Total earnings for six months......... $430,462
Operating eXPenSeS....ccvvvnerereeneene. 344,505

.Net earnings... $85,956
Operating cost 80 pi O
Total deductions from income 196,328 191,785

Deficit. . - 162,067 1 2
Additions to the oroDertv*........cccceeeeee ... $ 21:142 $ ggng

Net result.......ccccooeeiiiiiiins __Def. $183,210 Def. $115,452
. INDIANAPOLIS € ST. LOUIS RAILWAY.
Total earnings for six months.......... $990,061
Operating eXpenses........ccooeeene. 967,-845
Net earnings.... Sur. $22,215
Operating COSt.......ccccoevviiieinns 97%p. e.
Total deductions from irffcome........... T $374,000 $337,412
DeficCit.....c.cco.. $315,196-
Additions to the propeity......cccceee 196,703

Net result......cccevvvenns ...Def. $485r641 Def. $511,900-
The foregoing shows an improvement over last year ef $87,313.
Denver & BioGrande.—Mr. Frederick Lovejoy, of Philadel-
phia, has been elected a director and the president of the Denver
& Bio Grande Kailroad. Mr. Lovejoy is a man of large means,
and was formerly General Manager of the Adams Express Com-
pany. The directors of the company held a long session and
adopted a plan to raise funds for the requirements of the com-
pany. The stockholders will meet at Denver on Oct. 6 to con-
sider this plan, the details of which have not been made public,
but are commonly reported to be as follows : To issue a general
mortgage of $59,000,000, bearing 5 per cent, which will take
up the outstanding bonds, amounting to about $26,000,000.
Stockholders will be offered the right to subscribe for bonds
and stock pro rata. The amount of stock to be issued will not
exceed $5,000,000. A syndicate to be formed to take all the
bonds which the stockholders do not want. It is expected that,
foreign holders will take most of the issue. Foreign holdings
of DeBYe? §tog” ?ire reported to be about $17,000,000.

Mizabeth City Bonds.—The exchange of the old defaulted
bonds of Elizabeth, N. J., for the new 4 per cent forty-yeas
bonds of the same city is going on at the Mercantile Trust Com-
pany in this city. The holders of the old bonds receive 50 per
cent of their claims, the interest on their bonds being figured!
up toJuly 1,1882. The new 4 per cent bonds are issued tO
take up the old ones on this basis,

Georgia Pacific.—At a special meeting of the stockholders in
Birmingham, Ala , Sept. 11, resolutions were passed authorizing
the issue of additional bonds to the amount of $15,000 per mile,-
to be secured by a second mortgage on the road. Traek is now
laid from Atlanta, Ga., westward to Cane Creek Tunnel, Ala.,
139 miles. It is expected that trains will run between Atlanta
and Birmingham, 168 miles, in November.

Kansas City Fort Scott & Gulf.—This company, anticipat-
ing a large increase in its business upon the completion ofj its
Memphis extension, has determined to issue $525,000 of six per
cent- equipment bonds to its stockholders at 95 per cent, pay-
able in instalments as called for, but not more than 25 per cent
at-one time. A subscription right attaches to each 100 shares
of Fort Scott stock and the subscription closes Oct. 8. Tha
.road has a right to call the bonds at 105 per cent.

Mannuttaii Elevated.—The following notice is puDlishedr
New York, Sept. 26,1883*.

I have arranged with tlie Mercantile Trust Company to purchase from,
the first preferred stockholders of the Manhattan Railway Company, in
whose favor a dividend was declared, payable on the 1st prox., their-
claims to said dividends upon their assignment to me of such claims,,
accompanied by an assignment of their claims to a dividend from the
New York Elevated Railroad Company for like amount, in ease the
merger agreement between the three elevated railway companies should
be adjudged Invalid. Jay Gould.

New York City & Northern.—The New York City & North-
ern Bailroad Company has been in the hands of a leeeiver
since May, 1882. Proceedings for the sequestration of its prop-
erty and franchises are now pending, based on judgments ob-
tained against it by the New York Loan & Improvement Com-
pany, Henry Villard, and others, for money loaned to it and for
unpaid interest on bonds. The Mercantile Trust Company is
the trustee of a consolidated mortgage given in 1880 for
$4,000,000. The Tiust Company has begun a suit in equity in
the Supreme Court to have the mortgage declared the first lien
on the company’s franchises, property, &e., and for its fore-
closure.
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New York Lake Erie & Western.—The earnings of thia
company-for June are now published. It is gratifying that
the company does not withhold its statement because a moders
ate decrease in net earnings is shown. It is unworthy of the
management of a great corporation to publish its earnings
when they are large and withhold them when they show a
decrease. It should be stated that the earnings below include
in 1883 the accounts of the New York Pennsylvania & Ohio
since May 1, when it passed under the control of the New York
Lake Erie & Western. The total working expenses of the
leased line aie reported, and in. the gross earnings 68 per cent
of its receipts, since 32 per cent is paid as rental. The figures

for 1882 are for New York Lake Erie & Western onlv. S-
Month of June. 1882. 1883.
) $1,756,684  $2,057,547

Working expenses. 1,070,322 1,441,824 mgl $§92188%
$685,862 $615,722  Dec. $70,139

Oct. 1 to June 30. 1881-82. 1882-83
Gross earnings....... $14,402,156  $15,496,700 | 1,091,544
Working expenses . 9801102 10893286 Ino. $1’,0921183
$4,601,053  $4,603,413 |nc. $2,360

New York & Long Branch.—In the United States Circuit
Court at Trenton, N. J., Sept. 25, the case of the Pennsylvania
Kailroad Company, against the New Jersey Central, with refer-
ence to the running of trains over the Long Branch road, was
adjourned until March, 1884, by mutual consent of counsel.
The rule to show cause why an injunction against the defend-
ants should not issue is to remain in force until the final hear-
ing. In the case of Dinsmore vs. the New Jersey Central in
which the validity of the lease of that road to the'Philadelphia
& Reading is brought in question, it was agreed that arguments
be heard on October 26.

? 0L~ Stock Exchange.—The Governing Committee of
tii6 Jixcliange held its first meeting this week sines the summer
recess, and placed $16,982,000 of new securities on the list for
quotations. Among these are $6,000,000 new second mortgage
5 per cent bonds of the Canada Southern Railway Company
dated February 15, 1883, due March 1,1913. They are issued
under aSreemenfc made between the company named and
the Michigan Central Company last December. They are se-
cured by mortgage to Augustus Schell and Cornelius Vander-
bilt, trustees. The balance of the securities added to the lists
are those of the Shenandoah Valley Railroad'Company, consist-
ing of $2,270,000 first mortgage bonds, $6,212,000 general mort-
gage and $2,500,000 registered income bonds. The Governing
Committee also recorded the change of the name of the Eliza-
beth City & Norfolk Railroad Company to the Norfolk South-
ern Railroad Company, and ordered ‘that the new name b*
printed in the lists of stocks.

New York West Shore & Buffalo.—This railroad will be
opened for passenger business between New York, Albany,
Utica and Syracuse on October 1, proximo. New York passen-
gers will continue to arrive at and depart from the Desbrosses
Strget and Cortlandt Street stations of the Pennsylvan ia Rail-
road.

Norfolk & Western.—The statement of earnings and expenses
for August, and for eight, months, in 1883 and 1882, is as follows:

F e August.g——z———, r-Q m%s., Jan—lAggg.s

3883. . 1883.
Gross earnings........... $261,710 $222,160 $1,690,334 $1,438,654
Expenses.......e e 122,877 106,540 952,592 833,832
Netearnings.......... $138,833 $115,620 . $737,742 . $604,822

—This company has contracted for the building of equip-
ment to the amount of $600,000.

Northern Central.—The comparative statement of gross
earnings and expenses for August and for the eight months
ending August 31, is as follows:

-August— -8 mos. ended Aug. 31.-
. V 1883. 1882. 1883. 1882.

Gross earningsS............... $587,272 $625,970 $4,006,410 $3,698,215
Operating expenses__$288,121 $274,356  $2,215,399 $2,141,476
Extraordinary expenses 18,940 19,968 256,617 197,818
Total expenses...... $307,061 $294,324 $2,472,016 $2,339,294
Net earnings........ $280.211 $331,646 $1,534,394 $1,358,921
Ohio & Mississippi.—The receiver makes the following

statement to the court for the month of August

. $%§,8522‘8

1883.

IR ! | f

Cash on hand August 1.. $19,120

Receipts from all sources 597,796 546,826
TOtal oo $633,321 $565,946

Disbursements....... coooiiniiiiniieeee e . 583,536 543,780

Casli on hand September L......ccoooiviniiniciennnn $49,788 $22,166

Pacific Railroad Conference.—Two years ago a conference
of the officers of roads directly controlling traffic to and from
the Pacific would have been limited to two companies. The
changes since then are well shown in the press dispatches from
San Frai: cisco, announcing the meeting in that city as follows :
"The general managers and general frei%ht agents of roads
between “the Missouri River and the Pacific Coast
T /im ~kis.city to reorganize the California freight pool.
Koads that will” be parties to the new agreement will be the
Union Pacific, Central Pacific, Southern Pacific, Texas & Pacific,
Uraiveston Harrisburg & San Antonio (Sunset route), Denver &
Ilio brande, Chicago Burlington & Quincy (Burlington & Mis-
souri River), Atchison Topeta &San. Fe, Atlantic Pacific, North-
ern Pacific and Oregon Railway & Nav. Company.” The
railroad managers practically closed their labors by the adop-
I~ i x afre?lneQfcs fhe substance of which is as follows : Port-
land San Francisco to be common points taking the same
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make the same through rates to Portland via San Franefsco
that the Northern Pacinc makes to Portland direct AH the
lines are to maintain the present regular rates, except'as modi-
fications are hereafter to be mutually agreed upon. Aeoml
i 1S to ipe appointed empowered to -settle all disputed
points and enforce a penalty on any company violatins, :fim
agreement. The Northern Pacific isgivenl» S S
north of the California State line
land and Astoria; the other lines are given corresponding
advantages to points m California other than San Francisco,
lhe agreement goes into effect on the first of next month and
expires by limitation on December 31,1884, but it is terminable-
at any time on ninety days’ notice from any of the companies
No,changes were made in through rates. The Northern Pacific
will adopt the same rates on through freight to and from Port-
land as those which have been in existence on the old route
between the East and San Francisco. The question of the con-
trol of the Atlantic & Pacific was not raised, an understanding
on this point having been reached by the Southern Pacific and
Atchison Topeka & Santa Fe roads, which between them hold
nearly all the stock. The roads outside of the Northern Pacific
will among themselves”™ continue to maintain the same propor-
tiqnscjn the distribution of through earnings as heretofore-
existed™

Pennsylvania Railroad.—The gross and net earnings in
. and 1883 are specially compiled for the Chronicle
«lin ta. below. In August, 1883, there was an increase of
$104,2U1 in gross>earnings and an increase of $109.762 in the
tile e%bt months there was an increase in 1883 of
m gross and $284,108 in net earnings.

ALL LINES EAST OF PITTSBURG AND ERIE.
Gross Earnings. Net Earnings.-
1882

aefc-
$1,78i,/34

. 1883.
January........ $3,929.357 5

February " 3712215 T R T
4,189,380 1,455,427 1,415,802

4,061,750 1,467,831 1,319,311

4,303,006 1,608,674 1,766,789-

4,156,871 1.179.142 1,534.333

4,130,950 1,492,734 1,647,093

4,775,380 2,142,622 2,032,860-

Total 8mos.. $33,258,909  ¢31,471,176 $12,154,182 $11,870,075

As -to the lines west ot Pittsburg and Erie, the monthly
reports issued iu 1882 and for the current year show the results
below. The company’sreport, however, states a loss since Jan. 1.
1883, over the same period in 1882, of $64,722.

all LINES WEST OF PITTSBURG & ERIE.

1883. 1882. 1883. ~

January........... . .. $174,981 $9,741 $165,240
February.. . ..Def.164,776 Def. 121,307 43/469
March... 5,951 36,532 189419
April. 149,710 17,047 Inc.. 132,663
May.... Def. 101,556 66,981
June... .. .Def. 168,360 38,886 Dec.. 207,246
July... . . 336,347 Dec.. 209,588
August 290,562 Dec.. 43,072
Total 8 months. . $557,130 *508,252 Ine.. $50,928

Philadelphia & Atlantic City.—This (narrow gauge) rail-
road was sold at Camden, N. J., to the Philadelphia & Reading.
Railroad, and is to be widened to the standard guage. The-
road is 542 miles long. The terms of the sale were $10,090-
cash, the balance of the purchase money to be paid on Oct. 13,.
when the deeds will be passed to the purchaser. The amount
of the mortgage under which the road was sold is $325,000.
The sale gives a clear title to the purchaser, who assumes the
receiver’s claims of $80,000 more or less.

Philadelphia & Reading.—The gross receipts from the
railroads, canals, steam colliers and coal barges in August
were $3,538,032 and the net receipts $1,918,942; for the fiscal year
since Nov. 30, 1882, the gross receipts have been $19,278,357 and
the net receipts $8,824,358. The gross receipts of the Philadel-
phia & Reading Coal & Iron Co. in August were $1,866,104 and
net $133,636; since Nov. 30 gross receipts have been $11,547,484,
and net, $283,792. The total receipts of both companies
together for each month of the fiscal year have been as follows:

Gross Recetpts.- Net Receipts.--------- ”

1882-83. 1881-82. 1882-83. 1881-82.

December........... $2,865,201  $3,231.677 $343,783 $937,542
January.... 2,559,994 2,451,466 664,877 646,913
February.. 2,377,181 S,169,005 630,080 438,656
March..... 2,829,724 2,557,720 702,501 655,449
April 2,919,617 2,699,706 817,428 708,304
May: 3,091,928 2,878,009 655,290 730,574
June 4,359,221 3,017,983 1,237,263 844,176
July. 4,418,841 3,44-7,790 3,504,349 1,108,307
August... 5,404,138 3,591,201 2,052,578 1,171,299
Total 9 months $30,825,845 *26,075,557  $9,108,149  $7,291,220
The coal tonnage has been as follows, viz.: Carried on the

railroad in August, 1,372,828 tons, against 819,511 tons ia
August, 1882. Mined by the Coal & Iron Co. and by tenants,
646,270 tons, against 566,432 tons same month in 1882.

The above statement includes since June 1st the operations
of the Central RR. Co. of New Jersey and its branches, now
leased to the Philadelphia & Reading RR. Co.; the operations
for August were as follows, viz.:

Gross receipts
Working expenses... V...

$1,256,335
565,211

$391,124
.043

RENEAL . corecrevveeerrererrrrerereereeeeeee

Profit for month. $,39,081
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The coal tonnage was 529,046; merchandise tonnage, 281,351,
'number of passengers carried, 1,198,863.

Richmond & Danville.—The directors of the Richmond &
Danville Railroad Company have issued the following notice to
the holders of the debenture bonds in regard to the non-pay-
ment of interest on Oct. 1:

Bg_the terms of the debenture bonds it became the duty of the board
of directors of the company to ascertain withm sixty days alter »ep
lember 30, 1882, whether the net earnings of the fiscal year termin
a/ting on that date, exclusive of

and improvement of elxisting Property, as well as J fpr tlm nroDer
struction of additional property and equipment necessaly for tae proper
-conduct'of its business, were sufficient for paymentofa suiim -tex

deeding 6 per cent per annum on the debenture bonds.

rhat Doara
having omitted to perform this duty, it sum in excess
determine whether the company have realized fiMdeMs to
of such improvements to authorize the board to
debenture bondholders on October 1Ual88h s« as shown by

debenture bolds?they should not, therefore, have been applied to pay-
ment of dividends on these bonds.. For the information of the stock
and bondholders of this company, it is proper to state that the ascer-
tained net earnings for eleven months of the present fiscal year oyer
onerating evpenaes and fixed charges have been $307,801; estimated
foinBeptember *72,739; total, $380,540. The expenditures for eleven
months for additional new equipment and betterments have amounted
to $402 091. The gratifying increase in the company s business and
earnings and the improved condition of its road, and determination of
this board to materially reduce the expenses of its operation and ad-
ministration, warrant it in expressing the opinion that the net results
of the*company’s business for the coming year will be eminently satis-
factory to all holders of its securities.

Toledo Cincinnati & St. Lonis.—A meeting of the bond-
holders of this company was held in BostonSeptember 27.
The meeting was called to consider the general interests of the
security holders of the road, and the proposed changes'in the
receivership. A resolution was passed that separate receivers
under the several mortgages of the constituent companies form-
ing the Toledo Cincinnati & St. Louis Railroad Company will be
injurious to each separate portion thereof. The names of Albert
Netter and John Ryan were added to the committee representing
the Cincinnati Northern, and a list of names representing each
division comprising the system and tlie various trusts and
securities of the road was adopted. The committee numbers
twenty-six. It was voted that this committee be requested to
xise all its efforts to keep the system together under a receiver,
looking to no plan of reorganization until the road is com-
pleted and the earnings justify such action; and that the
committee be further requested to use its efforts to prevent the
issuance of any more receiver’s certificates than are absolutely
necessary to complete and equip it. Also that action be taken
to collect the subscription to the debenture bonds that remain
yet unpaid. Members of the committee will meet again at
Toledo, O., on Saturday, at the time of the conference of Judges
Baxter and Drummond regarding the removal of Receiver
Dwight. The committee will do all that it reasonably can to
prevent Mr. Dwight's removal.

Vermont & Canada.—A circular has been addressed to stock-
holders by a committee of the board, asking them to attend the
annual meeting, October 18, in person, or to send their proxies
to the committee. The circumstances under which the compro-
mise agreement with the Consolidated Railroad Company of
Vermont was approved are referred to, and the circular says :

“Tlie agreement to exchange our stock for bonds and to mortgage our
road to secure the bonds, was based upon the consideration not merely
that we were to receive $1,000,000 in bonds, but also that the trust-debt
claims, for the enforcement of which the Langdon suit was brought,
were to te released. That suit is still pending, for somereason that gov-
eras the panies with whom we are dealing, and so long as it is, those
claims cannot be considered as released.” * * * *“The Hazard suit, so-
called, brought- by one of our stockholders to invalidate the mortgage,
is still pending, notwithstanding the denial of the injunction. It may
be canied to the United States Supreme Court, and there itmay be held
that the new bonds have no security.” * * " “So long as uncertainty of
it exists and further parley or struggle may ensue, the control of our
company should remain distinctly inits own interests, and not be suf-

fered to fall into the hands of the other party to the compromise or con-
troversy. At least, so it seems to us.”

-Wisconsin Central.—The report .has been issued for the
year ending Dec. 3L last. At the close of the year the com-
pany leased the Milwaukee & Lake Winnebago road, from
Neenah to Milwaukee, 962 miles, including 9 miles of the
Chicago Milwaukee & St. Paul track ; this road was built
during the year and not completed till December. It also
leased the Packwaukee & Montelio Road, 7'2 miles. At the
beginning of the year it leased the Milwaukee & Northern
Road, 12b miles, but the lease of that road was surrendered

Ju‘lb(] 31. i . .
e statement of earnings and income for the year is as
follows.

Wis. Cen. earnings......... $1,015,536 Rentals of roads and

Mil. & North., 7 months. 357,590 equipment.......cccocevenenns $243,444
Mil. & L. W., unfinished- 15,364 Intereston bonded debt.. 112,476
Settlement of old claims.. 301

Total earnings........... $1,388,490 Settlement with Mil. & N.
Expenses and t [OF o FTT o IR 13,650

(64-28 per cent).. 892,580 New construction and
equipment......cccceevneene 126,586

Net earnings............... $495,910

Eal. from previous year. 547 Total payments............ .$496,457

$496,457

No comparison of earnings is made, on account of the
.«changes in leases, etc., made during the year.
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"he Commercial jinxes.

"COMMERCIAL EPITOME.

Friday Night, Sept 28,1883

Regular trade, as well as speculative and financial circles,,
has this week felt the influence of several failures among
clothing and woolen goods houses; but as the facts with regard
to them transpired they were found to be of less public im-
portance than was apprehended, and a recovery of confidence
took place. General trade is very fair for the season, though
the disturbing influences mentioned naturally had some adverse-
effect. The weather has been seasonable, and speculations on
frost accounts have not been sustained.

The speculation in provisions has continued on a moderate-
scale here, but lard has manifested more tone in sympathy
with the stronger feeling for corn in the West. Pork has eon_
tinued on its downward course, the sudden death of a larger
Chicago holder materially precipitating the depression. To-
day prime contract lard sold on the spot at 8'35c.; refined for
the Continent' 8*65e. and for South America 9 12/£c.; options for
October were sold at 8T8@8*19c ; December, 8c.; seller year,
7'99e.; January, 8 03@8'06¢.-; February, 809@8-llc.; March,
8'10c.; closing weak; October, 8'18c.; November, 8 03@8-O4c. *
December and seller year, 7'96@7 97c.; January, 8-01@8 02¢ ~
February, 8 08@8'09c.; March, 8'9@812c. Pork appeared a
little better, and mess recovered to $12@$12 50. Beef was
quiet and unchanged at $17@$18 50 for city extra India mess.
Beef hams were nominally unchanged. Bacon ruled at 6Mc.
for long clear and very dull. Tallow sold at 7%@7 Il-16e. for-
prime and stearine was easy at 8% @ 8/4c. for prime, and 8%@-
8%c. for oleomargarine. Butter has been slow for export, but
cheese has had an active inquiry; choice lots have beeh,
advanced to 11 @ Il/ic.

In groceries the week has shown a moderately fair move-
ment in raw sugars at the well-sustained figures of 6/8@6%c.

for fair to good refining Cuba; centrifugal has been sold ah
7 9-16¢., and to-day a cargo of Formosa realized 4%c. Refined

sugars have had a good advance; hards are' now 8%@93”e. and
standard “A” 8%c. Molasses was firm, and the offerings of

fine lots are small; 50-degrees test Cuba refining 25@27c., the
latter for choice »New Orleans quoted at 40@50c. Rice has had
a fair jobbing outlet, and Rangoon has received some attention
at 2%e. in bond. Rio coffee was to-day advanced to 103" @ 10/2C
for fair cargoes,latter price for the new crop. The speculation for
the week has not been active, but a uniformly steady tone has
been noticed ; the closing figures to-day were : January, 81b(§t
8-20c ; February, 8'20@S-25c.; March, 8*25@8'30c.; April, 8'30®
8'40c.; July, S50@8'65c.; August, 8-60@8'70c.; October, 8;40@.
8 45c.; November, 8'15@820c; December, 8'10@8,15c. Mud
grades have been moderately active in a jobbing way at full

~Kentucky tobacco has been active, and has advanced on &
larger speculative interest, which is based upon the reports of
damage to the growing crops. Sales, 1,494 hhds. for export-
and 1094 hhds. for consumption. Lugs are quoted 6%@7%c.
andleaf 7%@13Kc. Seedleaf has been less active,but the under-
current is none the less steady. The sales for the week em-
brace 4 350 cases, including 1,600 cases crop 1882, Pennsylvania,.
12@18c.; 250 cases crops 1880-81 do., 8@12c.; 800" eases crop-
1882 New England, including assorted Honsatonic, 11@13c.j
895 cases crop 1882, New York State, 13@16¢.; 150 cases crop
1882 do , Havana seed, 18@23c.; 800 cases crop 1882, Wisconsin,.
14@18c.; 266 cases crop 1882, Ohio, 8@12"c.; 150 cases crops-
1880-81 do., 6@7c.; also 450 bales Havana, 80c.@$l 15.

Naval stores have been quiet so far as rosins are concerned,,
and strained to good are still quoted at $1 52°@$1 60; spirits
turpentine remains steady at 40c. in yard. Refined petroleum,.
has had a dull >veek but 70 Abel test fed still quoted at-
S”~c. though Antwerp and Bremen have declined. Crude cer-
tificates have fluctuated-but slightly until to-day when a buying-
movement forced the market from $1 14% to $1 15%, closing *
at $115%. American pic}; iron is lower, the result of a few
weak speculative holders forcing lots on the market at $20 cash.
Ingot cop‘per is steady at 15Me. for Lake; Baltimore has been
active selling to the extent of 2,000,000 Ibs. on private terms,
quoted 14%@14%e. Wool is firm for fine grades of fleeces, but
a better business has been done in Texas and California at slight
concessions by holders who fear the effect of the incoming fall

° Dbean freight room has been very active for grain by the
Liverpool steamers ; yesterday room, for 400,000 bushels corn
was Jngaged at 3%@4d. To-day a general quietude is no-
ticed but rates appear uniformly steady; grain to Liverpool
by steam quoted 4d. ; flour, 11s. 3d. per ton ; bacon, 12s. 6d.@15s.;
cheese, 17s. 6d.@20s.; cotton, %@5-32d.; grain to London by
steam was taken at 3%d., but closed at 4%d. asked; do. to
Glasgow, 4/4<L; do. to Antwerp, 4% @5d; do. to Amsterdam
and Rotterdam, 10”c.; refined petroleum to the United King-
dom, 4s.; do. from Baltimore to Bremen, 3s. 4°d.; do. from
Philadelphia to London 3s. 6d.
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COTTON
Friday. P. M, September 28, 1883.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Sept. 28) the total receipts have reached 125,032
bales, against 96,819 bales last week, 64,348 bales the previous
week and 33,308 bales three weeks since; making the total
receipts since the 1st of September, 1883, 319,507 bales, against
296,957 bales for the same period of 1882, showing an
increase since September 1, 1883, of 22,550 bales.

Receipts at— Sat. Mon.  Tues. Wed. Thurs.[ Fri. Taotal-
Galveston........ 3,165 5,286 1,277 5,116 3,515 3,256 21,615
Indianola, &c. _ — 824 824
New Orleans... 1,644 8,240 3,752 2,043 6,740 4,109 26,528
617 1,644, 935 253 774 * 521 4,747

- _ 343 343

Savannah . 5,06* 6,201 4,408 4,897 4,467 4,365 29,406
Brunsw’k, &c *230 280
-Charleston....... 3231 4558 1946 4,257 4,021 4,578 22,589
Pt. Royal, Ac. _ 169 169
Wilmington___ 146 838 466 375 574 745 3,194
Moreh'd C.,&c — b _ 100 100
Norfolk.............. 1,748 1,485 1,536 1,927 1,372 1,502 9,570
West Point,Ac 4,-387 4,387
40 48 88

5.0 49 - .33 40 172

Baltimore...... - — 22 22
Pliiladelp’a, &c 40 46 87S 34 998
Totals thisweek 15,7091 28,346] 14.369 19.746 21 ,570] 25,292 125,032

i. Jri une ioiiowiii# raoie snowing tlie week s
total receipts, the total since Sept. 1,1883, and the stock to-night
and the same items for the correspondlng periods of last years.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard nft cleared a?
the ports named.- We add similar figuresP for New York, which

UrnKw Broad SteeS oo i W
On Shipboard, not cleared—for
Sept. 23, at— Leavin
Great I Other - Y%
Britain. ) France. iz oion S\?i%g Total. Stock.
New Orleans___ 2,938 8,965 441 150 12,544
Mobile... None, None. None. None, None 5382(?2
Cnaneston None. 3,500 6,052 500 10,052 31584
Savannah.. None. 900 13,000 5500 19400 30,521
Galveston.. 416 2,233 6,799 968 10,416 37.2-74
Norfolk... None. None. 1,860 2218 4,078 5470
New York.. 3,300 500 3,050 None 6,850 79%877
Otherports....... 4,000 None. 1,000 None 5,000 21,520
Total 1883. 10,704 16,098 32,202 9,336 68,340 263,579
Total 1882. 27,790 5,587 7,368 6,810 47,555
Total 1881....... | 47)863 11438 4,989 10.168 74458 %83:3133

which was noted at the close of our last, seemed to have been
based on rumors that had no good foundation, and on Saturday
and Monday there were important declines under the unfavor-
able accounts from Liverpool and Manchester, large receipts
at the ports, accumulating stocks at the interior towns and
good weather at the South. On Tuesday there was a further
decline at the close, due in a large measure to the apprehen-
sions arising from the failures that had taken place in the
clothing and woolen goods trade; but Wednesday, though
lower, showed a much better tone at the close, it having be-
come apparent that the failures referred to were not of as
much importance as supposed, and yesterday, Liverpool being

Receipts to . 188_3' . 188_2' Slock. decidedly higher, our market for futures advanced. To-day,
September 28.  This  SinceSep.  This  Since Sep. 1883 1882 Liverpool advices were less favorable and our market variable
Week. 1,1883. Week. 1,1882. : and unsettled, closing with the advance of yesterday mostly
Galveston....... 21,615 67,892 26,513  70.792 47690 lost, and 14@22 points below the closing f gui-es of last Fri-
Indianola,&c. 824 © 3v359 1062 4651 . 'a19 29,925 (ay, the smaller reduction being for September, Cotton
New Orleans... 26528 59 254 23.941 39283 66.634 ton on the spot has been quieter. Business for export and
Mobile.......... 4747 11531 11950 19505 g 40,725  gpeculation has nearly ceased, and the demand for home con-
Elorida....... 343 o7 a9 1o 8.243 5461 gymption is much reduced. Yesterday old crdo white cotton
_Savannah was advanced 3§@5-16c., the latter for good ordinary and
Brunsw'k Ac 29"2123 78'%2 31’2;; 76,484 49,921 395580 grades below, and stained was advanced %@%c. for the best
Charleston 22589 58797 21553 1,344 to the poorest, but new cotton was quoted 3-16@3"e. under
Pt. Royal Ac. 169 : ’ 49,089 41636 30,137 the revised quotations. The market to-day was quiet, mid-
Wilmington 3104 626 4 4 147 dling uplands closing nominal at 10%c.

M,heagd o= 7,317  4.676 7,546 5,737 5,641 The total sales for forward delivery fa* the week are 471,900
Norfolk 100 335 282 bales. For immediate delivery the total sales foot up this week
West Pomnt &c 9,570 19,258 9,961 17,404 9548 3,476 4,742 bales, including 454 for export, 4,288 for consumption,
sy Pont: 4,387 6,737 1,715 3763 e for speculation and ------ in transit. Of the above, — bales
Boston .. . 88 364 1 1,066 86,727 47,253 were to arrive. The following are the official quotations for

RALEEES 172 493 2399 3,516 3,855 1,790 each day If the past week.
Baltimore__ 22 471 169 627 7,408 6,211
Philadelp’a,Ac. 998 2,766 92 1,298 9,054 4608 Sept. 22 to UPLANDS. NEW ORLEANS. TEXAS.
' . 28. i
Total........... 125032 319,507 138,479 2969571336910 214807 - oo oot Meil Tnes sat IMon Tue» Sat. (Mon. Tnes
ordin’/.$B> 8*16 (Obe 8% 8 85la 856
T onhe totals at leadneY B¢ age witn otne StrictOrd.. 8% 8% 8% B0 8 sw 8% M
give below the totals at leading ports for six seasons gtorog'%?'&i e e s 9916 99, e 89"3 g9te
_ .G'd b o 1 10% 109 10%
Receiptsat—  1883.  1882.  1881.  1880.  1879.  1g7g. LowMidd'g 105 10%  10% 1§g§6 igg/% 10% 0% 100
g tr.L’'wMi ° o X
Galvestn.Ac. 22439 27,575 19,260 18240 17,940 20173 Middling.. 19 1960 199° %O% 10% %gg,)e 10% %8?46
New Orleans. 26,528 23,941 33,958 26,497 30,-580 12414 Go0od Mid.. 10% 10% 10% ng) 11%  11% 11% 11%
Mobile__ 4747 11950 8316 7831 14692 5304 iliCdMid 10 v e v 110 Tl L 11%
: «
Savan’na'h_ 20,406 31,717 27,023 39,399 35486 35853 B‘ 'g Fal 11}0 1%%38 ﬁgﬁ 11% 11% 11% 11% 11%
Charl’st’n,Ac 22,758 21,557 17,800 34,227 22725 29,769 Wed The Eri. Wed Th. Fri d
wilm'gtn, Ac 3294 4676 4,216 5653 4108 5461 e « Fri.oWe ri. Wed Th. Fri
Norfolk, Ac.. 13,957 11676 20,652 33,323 24,425 15247 Ordin'yfSB) sphe 8% 8%' 8Bie 8% L8% 6 8%~ 8%
Aliothers.... 1,903 3,387 3,531 7,021 12,347 ' StrictOrd.. 8% 813i0 81316 8% 9lie  9%e g?& ~116 9%a
ot. ISW K. r. I’ 0, 0 0 0 0
=Since Sept. 1. L'wMi & o .
p 319,507] 296,957 429,777 493.664 410,939 377448 Shht{dlaf'ivn'\s_',(_j 10087 183/016 105> 1858 105, |1%°FA:IE 105 1 101]16 Ilc(;‘l’/*oIft
. o  Good Mid.. 10% 11 11  11% 11% 11% 11% 19% 11%
mi i Gidy X UiilL, G, ﬁﬂt_rd(g’dFl\/ll_d 1% 119 i1 11% 11%  11% 11 11% 11%
idd'g Fair 11% 11% lis4 11% 12 11%. 12 12
0i 39,073 bales, Of Whioh 15,800 Were 10 Grent Britain. 12830 o PAIr-.-12% 120 12% 120 12w 2w 12 1w 12
nd&439 frothe rest of the Continent, while the stocks STAINED. Sat. Mod Tnes Wed Th. Fri.
as made up this evening are now 336,919 bales. W are ti Good Ordinar % % 7% 7% 8 s
eexports tor the week and since September 1 1883 Et”c%\/leggld ordinary. 8%6 516 85ie 856 BMG
ow Middlinar_____ . 9 9%
Week Ending Sept. 28. From Sept. 1,1883, to S8t 28,1888.  Middling — 91016 o1sie S13ic 91516 100 Lo

Exported to—

Export»
from— G(eet France Conti- -Total  Great onti- Total MARKET AND SALES.

Brit'n. nent. Week. Britain. France pent, otal. The total sales and future deliveries each day during the
=Galveston...... 3201 3201 67%3 1150 7923 Week are indicated in the following statement. For the con-
New Orleans.. 6983 4459 'if,442 6540 13968 4450 21967 Venience of the reader we also add a column which shows at a
Q/Ilgp.l(::---- . glance how the market closed on same days.

1 .
Savannabh...... SALES OP SPOT AND TRANSIT. FUTURES.
"Charleston*.. SPOT MARKET f
R ! Ex- Con- Spec- Tran- Deliv-
Wilmington.. CLOSED. sum iy i Total. Sales. i
Norfolk*...... port. sump. ul'tn sit. eries.
New York ... gos5 Sat.. Firm......ceoens 1,001 1,001 67,700 200
Boston .... ... sa 2020 580 1620 32470 9381 15020 6791 Mon . Quiet and steady 621 . 621 69300 200
B Itimore.... 3901 g 1314 Tues. Steady......c.o...... 801 — 801 82,000 200
3-liladsip'a be 3070 6371 15124 <8168 28291 Wed . Quiet and steady 737 737 98.600 200
? pa 903 100 1,003 2,89 100 2,991 'I';hurs Q'tAsty.rev.quo 454 456 910 70,600 200
Total..... 12805 12839 13420 30073 58812 30075 28897 117281 - QUIETe 672 672 83,700
Total 1882.. 31549 7035 3749 45234 89319 14283 14714 1836 Total 454 4,288 — — 4,742 471,900 1,000

X1IC Uitliy UDII'YVIICO %4vVCH iHVOMC diu di.

+ Includes exports from Port Royal. &c
previous to that on which they are reported.

* Incmdes exports from West Paint.
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[Vor, xXxrvii.
The Sales and Prices of Futures are shown by the follow-
Bg comprehensive table.. In this statement will be found tbe
mdaily market, the prices of sales for eaech month each day, and

the closing bids, in addition to the daily and total sales.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete

ig in it the exports bf Friday only.

£ PP ?—ﬂ’Pp s 1883. 1882, 1881 1880.
us @m ; g@@g ™ %@é@ i. 375,000 000 655,000 463,000
£§ B‘%@ g@ | # Stock at London. . 43,600 77,700 42,200 52,900
1ag
45&3 “@ o "UBH® @ SSS 723.600 558,700 697,200 520,900
cHY GOV Stock ai Hamnnrg........... 3,20 3,100 10,000 ,200
‘3- : 'R g *’CQ Stock at Bremen.'.... _ 41,600 31,200 40,200 25,600
9 o « O  Sock at Amsterdam. 27,000 8400 19,800 )
88 ; Stock at Rotterdam.. 1500 1700 2,830  2.390
Stock at Antwerp... - 7,400 300 2,300 981
8took at Havrb. 97,000 119,000 159.000 65,900
0 w S Stock at Marseilles. 9.400 1,600 4,300 8,640
£* oo 2P 100 _FL mof é«og 30,000 28,000 36,000 37,900
- BROAT ADWRE Brod 3 EA Stock at Genoa.. 9,000 11,500 13,000 10,000
\?WT} é’* ey SR Bied BRs MY Stock at Trieste. . 10000 5000 6900 6500
o MO0 I- ? =0
we ¥ tﬁ'@ % prs PIf TotaPcontinental stocks... 236.100 209,800 294,330 175,711
c® 5 e © ®% K ’;F 51* Total European stocks.. .. 95D.7CO 768,500 991,530 696,611
s 297 MM 2 (S ndia cotton afloat ior Europe. 122,000 207,000 128,000 !
&iv ey ® Amor'n cotton afloatfor Eur'pe . 71.000 119,000 126,000
i 1S N Y Egypt,Brazil &c..afltfor E'r'pe 23,000 14.000 16,000  17.000
9909 ©|9< ©OC-© 9,469 Stock in United States ports .. 336,919 214,807 381,905 311,865
I W@l@) C% cicoic M ERE Stock in U. 8. interior towns.. 79,723 33,744 105,334 78,735
Ota = — United States exports to-day.. 15,000 6,61.0 8,232 45.000
Fmopopp P MM t MM >
99 z ] 9 g & 2 Totalvisible supply........ 1.623.342 1,315.651 1,750,001 1,,365,211
0o i* S84 MM 2 E?* n Of tlie above, the totals of American and otner descriptions are as follows:
T®0o" [ i, ®0: | American—
M 0009 g‘ ';©"g %";"'g‘? 969 , 388,000 194,000 ?-1550%%8 2%%888
9909 516 626-O16- ¢ Coatinental stocks... . 134,000 56,000 ,50, '
MRy 555 oy coleey HGEOE- wowm American afloat for E 87.000 71000 119,000 126.000
MM > MM > Mm [ e o MM b : 336.919 214,807 381,905 311,865
Qo0 99 s 99 < 99 k 99 i 99 5 United States interior stocks.. 79,723 33,744 1*05334 78,735
tata AR B ¥ 2 o o UMA United States exports to-day.. 15,000 6,600 8,232 45,000
W6 ToF: Tew leer 100 Tew.  1®p
© MMoim Hﬁf@H F Ygacy 1,040,642 576,151 1,279,471 938,600
9909 9909 660 ©9 9909 Hast Indian,Brazil, die—
' LECl Bt PR 2008 267000 237,000 140,000 175,000
MM M M t MM London stock. 48,600 77,700 52,900
mvo M”99 T e 102,100 153,800 144 330 91,711
Wo 2 0 B L Goye B R ED 2 - 1305 20058 180 200
oo er%%!s . Tm’ (O 105, 10p: Egypt, Brazil, &e., afloat......... 23,000 , , ,
000.0 90 o9 g 582.700 739,500 470,530 426,611
13600 %@E@ 2900 829G sk thjeck 1,040,642 576.151 L279,471 938,600
M 03 @ CRO» r4
N MM > i 7 P AUIAI VIDIUIU ou ppij.. 1,623,342 1,315,651 1,750,001 1,365.211
& 2 o 2 B 2 09 % %\Sﬁ ee 1 Pr ee Mid. Upl,, Liverpo 5%d. 6VA.  7716d.  GiSigd.
i @t,it' |é : ©I Omn <1t_Jt0 p: | y *The stock at Liverpool, according to the estimated running count,
HM WM Yy (o) :M would be 723,000 bales; but actual count makes it 48,000 bales less.
ﬁw?@i@ 91@18_% 990 ©_-%_/\ ©0o® The actual American in stock is also found to be 62,000 bales less than
a < corJ\ © toR 10 CDtO D the running estimate;
00 o 5 00 < co 5 &5 @ N L ypof*The imports infco Contlnental ports this week have been
Qs © B % f% L 43,000 bales;
N M ~ CRQ T HM-i
03 T, MuMn eom HIO o5 100: = The above figures indicate an mcrease in the cotton in sight
C A HH® to-night of 307,691 bales as compared with the same date of 1882,
ASX © Co0© OOow © 00 9 r
ol cot 1Tt"  oomeop gogoeap (toe € a decrease of 126,659 bales as compared with the corres:
b p T e Y P ponding date of 1881 and an increase of 253,131 bales as com-
oo . H
s % o °° * o & - pared with 1880. ) )
on >>'ib:§\_ to @ RR 4 ‘?3'3© oML At the Interior Towns the movement—that is the receipts
Br o P 00l R M gyrgsr MM ' for the week and since Sept. 1, the shipments for the week, and
oree & o8 R g ©r6 the stocks to-night, and the same items for the corresponding
x, @b e 8 i period of 1881-82—is set out in detail in the following statement:
Moo s o W ©o1g e ope mrBo,&rAOICI%
MO 2 Q8 88 ¢ @%W? e 2012 EiRs mBsp530  Otog’3BOap’s
H 1 & 1o m W, «:
oN mxgm M Man t mm gg
emMeo  16M ©.00 ©”\I)/I©§) e . '
- N . -«
t4M =H g At o= 27 A tklij:vl togr g é},%i. 0,
ko N¢s) M%)A SE '\./Jlt@g) ('@ HOO_I »% ; |
r&%”&»M 1®to: h Hr .H hlﬁlz M MMyH © M tOWHAGDMD>*0 toto w CRrfA-32wW-3 Z
:m HH;-H MIroM HH, *M MMaM t 33 4% >
€.2. ©é> H t30-t? tamh% lamo p‘B F1 Qi xm | ! S
@D HH O 0B®R 0@ to tA mm 00 CJIOIC,"tD tf-CIt-tCOCROOtO0iICCOOQtf-OOCO 3
- MM ™M s
P HH g‘J AM 5 *7y7 <> m 5 I@ g
D ® tetO MM 2 g . . -
11 > i ®i0 T®m 1o . OOOtOO|QO"CtI-"CR"I @® <1 Ms 8
r ! ! MMm M MMM M -3V O *-»05 ‘c 50 0 01-3*05 K tfACROQUO<I O@ w
M jp@ Mo w mhdn M Rl BBk SioBadER 7 £
taMw oM at3®ta laM®@M MM®EM Eétii@'l%/l =4
0%{\8/' 8 M © © M Mo M S (3\7
MM W > mohHowM Z“KA . >*H oM K) 10WHR ton P*$)"COtOOI g
2 I 2 e M E g 1 D! Ry R 09010 000C80DCD 15-0CD 68600 N
ou A_H h =0 TI ’\ftf@‘: B ’\:g R 0 %85005 80%'(10 CDVSAtDCSIUOStDCSO‘OSOCDCDCDE:DI—AO'CO 8
0 m e A% ﬂﬁ ARGH o a7 MMe ) o b
m M*“ ©M A L7 Ko 70 0 ©0»CDp»Ci 3B
MOU N BREX WL IR &R 2 om0 »CDPCip 3
01 I OO 05COCRtO tO
Qi (DO M COCRD.M DOO
il B
©: : ®: '’ m MIM Ifi-Mis M MM<IMOIOO %% Z
oiffltjuw®# ia | : e
11 oM 51888 © ©qwtocﬁ@&c&wg§%m©c©m}§9 §
9 i
‘«a
Transferable Orders—Saturday, 10-45c.; Monday, |Orioe.; Tuesday, o AT “ =
10 40c.; Wednesday. 10-40C ; Thursday, 10- 45c.; Friday, 10- 40c. ‘%gtOMKI% I©O gSCtO,;\gDZIgIMM9©$AM E?R%;\J'M ;
Short Notices for October—Thursday, 10'40c.; Friday, 10'35 ®10-37c. 4(§%IM©OI©O 1R<8®|©p©<|A® o-4_o'%§ >
88 %ijg 8 m i<imoiio oiomm mn|© o
ips=> have included in the above table, and shall continue each z
mweek to give, the avera EJ.)FICE of futures each nay for each month. _ It g_
will be found under each day following the abbreviation “ Aver.” The 10 M-IM M © &
average for eacli month for the week is also given at bottom of table. 1% O@S“P@«%’ﬁ‘? DL BN B ¥SHER =
) ) © SJ@IftOJ@M—@@OO@OGDO"@OO 8
Thafollowmg exchanges have been made during the week: P =
©
114 pd, to exch. 200 Feb. for Mar. =60 pd. to exch. 200 Jan. for June. IOWLStOt-SM @
*60 pd. to exch. 1,000 Sept, for Mar. ®22 pd. to exch. 500 Nov. for Jan. g{ @@ e !
«12 pd. to exch. 100 Dec. for Jan. =27 pd. to exch. 100 Jan. for Mar. R/Iﬁ)lg(% ?\ » " ?\#@Rﬂ
=12 pd. to exch. 700 Dec. for Jan. «25 pd. to exch. 100 Dec. for Feb. —0 OIM ~900 ifc.

«11 pd. to exch. 300 Nov. for Dec.

This year’s figures estimated.
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The above totals show th”t the old interior stocks have in-
creased daring the week 25,161 bales, and are to-night 45,979
bales more than at the same period last year. The receipts at
the same towns have been 13.458 bales more than the same week
last year, and since September 1 the receipts at all the towns
are 25,425 bales more than for the same time in 1882.

Quotations for Middling Cotton at Other Markets.— INn
the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending closing quotations for middling cotton on
Sept. 25. P . S TR
P Satur. Mon Tues Wednes. Thurs Eri
Galveston___ 103 10% o) 10 10
New Orleans. 10518 Do 1’834) 10310 10% 1%%
Mobile......... - 10% T0% 10% 10% 10 0
Savannabh.... 1851_/0 % 1316 9% 91316
Charleston... « 10% 1385 102910% 100»10% 10
Wilmington.. 10 30 10 lo 10 10
Norfolk. }W 10% 10 10 10
10% 10% 10% 10% 10% 10%
10 %®% 1 %7 10% 10% 10% 10%
10% % 10% 10% 10% i0%
¢ 8% 9% 9% 9%
Memphis.. .. 1 10 I S 10 10
»t. Louis..... 10% 10% 10% 10% 10 10
Cincinnati 10% 10% 10% 10% 10% 10%
Louisville__I 10% 10% 10% 10% 10% 10%

Receipts from the Plantations.— The following table ie
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outporfcs are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement

foliowiaff- In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
A h .
Which HnallS TS e SR oS thecGuRgd & the crop
RECEIPTS from plantations.

er:/c\i/?rik Receipts at the Ports. stk atinterior Towns. Recptsfrom Plant'm
9 1881. 1882 1883 188l 18S2. 1883 188l 11882 1S3,

July 13..... 18199 8142 11.034 74.003 3B4D4 68762 19411
4 20.*. 19S32 9.U0 9203 65755 31.622 64,239 11,115 5;?3 %gg
4 27... 16151 6.126 8296 58277 28276, 61,629 8672 2780 5686
Aug. 3 .. 17818 . 4815 7,064 52441 24446 57,886 11,983 985 8321
4 30.... 13062 48XL 9700 48273 21093 53206 8894 1438 5026
20533 68% 10,305 15371 16535 £2,016 17,630 .1798 9115
35078 12332 11365 4C49%2 14327 50,526 30199 10141 9,875
46,722 23032 £2071 48422 15523 50,309 52652 24231 22.754
72612 23,683 33308 57,410 13519 53576! 83.600 29081 07.728
91033 49512 64,348 75452 19.115 58989 112.094 52:108 69,761
112293 77223 95819 103779 £9,f85 751791140,620 83.093 113.009

134756 1S6.479 125032 124526 46.622 U5 7781155.508 151.116 155031

ouHcmem snows—1. That the total receipts from the
plantations since September 1, in 1883, were 376,129 bales; in
1«82 were 327,094 bales; in 1881 were 508,878 bales.

2cel -
S i S teethe agtﬁeel Pf%s]g\}e%lgnc%u ror%rtf)lfgr?t ﬁgﬁs""\?\,%'é
155,631 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations f5r
the same week were 153,116 bales and for 1881 they were 155,503

W eather Reports by Telegraph.—The weather during
the week has been favorable for the gathering of’ the crop
and in consequence picking has made excellent progress.

Galveston, Texas.—We have had a shower on one day of the
week, the rainfall reaching forty-two hundredths of an inch.
Crop prospects unchanged. The thermometer has ranged from
64 to 83, averaging 73.

Indianola, Texas.—It has been showery, on one day of the
week, the rainfall reaching twenty-one hundredths of an inch.
Picking is making good progress. The thermometer has aver-
aged 72, ranging from 61 to 84.

palias, Texas. We have had no rain during the week.

satisfactor ogress. Average thermome-
ter 67, the highest being 90 ar%:iptheg lowest 43. 9

A al-T7We kave liad 0118 doe shower.during
B® T ifi’ the tainlall reachino eighty hundredths of an inehl
ttie lowest 5?eter haS averased 69>the being 89 and
~Palestine, Texas.—It has sprinkled on one dav of the week,
the rainfall reaching two hundredths of an inch. Good

ranged frdfh 3909 802§ rdEigiesing.  The thermometer has
_ Huntsville, Texas.—We have had no rain during the week.

«ifeSISSfiTo® theinptoeto hes

° T h e r e has been no rain during the
thermmnSn' satisfactory headway. Average
Belt™ Sw64, the bjghest being 88 and the lowest 39.
Pickine- mairpft ,.~Y6 have had no rain during all of the week,
~averaged 65 ,, satls™act8ry progress. The thermometer has

mometer n n

New Orleans, Louisiana,—It has rained Sn one Hay of the
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aninch. Tto

Niitle Rock
Meridian, M

five weeks. Picking fimaki«**pSd progress % .
that the crop will "be one-third shorto T w A 1 13claimed

two-thirds of the crop has been picked SeaSOU- About
C f’\g S ' Afississippi.-We have had no rain during the
week. lanters are marketing their ciod freelv 6
mometer has averaged 70, the highest being 88J S lowest {i(T
Memphis, Tennessee, The weather has been cold and dry-
all the week. Picking is making good progress and the
is being marketed freely. The thermometer has averaged 65
rangm% from 51 to 81. *
Nashville, Tennessee.—It has rained on two davs of tW
week the rainfall reachingeighty-eight hundredths of an inch.
The thermometer has ranged from 52 to 81, averaging 65.
Au «ini *Alabama. It has been showery on one day and"
the balance of the week has been pleasant. The rainfall
reached flfty-8 v«i hundredths of an tocb. Pikingismakgi

from 5 ~ &S Th themonetEer hes averaged 71, ranging

Montgomery, Alabama.—The weather has been generallsr
warm and. dry during the week, with one light sprinkle, the
rainfall reaching eight hundredths of an inch. Picking is pro-
gressing well ana the crop is being marketed freely. The

continues; streams are dried up, causing suffering

The thermameter has averaged 70, the highest being 84 and'
the lowest 53.

Selma, Alabama.—We have had no rain during the week,

Arkansas.—Telegram not received
ississippi.—We have had

Rickmg'j is making good progress, and the crop is being mar-
keted _reel¥. The thermometer has ranged from 50 to 81 ,
averaging 68. ' ' *

Madison, Florida.—The days have .been warm, but rthe
nights have been cool. There has been rain on two days, but
the remainder of the week has been pleasant. Planters are
sending their crop to market freely. The thermometer has
averaged 78, the Highest being 90 and the lowest 64

Macon, Georgia.-We have had rain on three days of the
week. The crop is being marketed freely. | =

Columbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching sixty-three hundredths of an inch
licking has made excellent progress; about two-thirds of'the
crop has been picked, and is being marketed freely. The there
mometer has averaged 72. raDging from 58 to 78.

Savannah, Georgia.—It has rained on one day of the week
and the remainder of the week has been pleasant. The rainfall
reached sixty-four hundredths of an inch. The thermometer /
has averaged 72, the highest being 86 and the lowest 62.

Augusta, Georgia.—We have had Iiﬂht rain on one day of
the week, the remainder of the week Being pleasant. The
rainfall reached sixty hundredths of an inch. Planters are
marketing their crop freely. The thermometer has ranged
from 55 t0 81, averaging 60.

Atlanta, Georgia.—It has rained on one day of the week
the rainfall reaching fifty-seven hundredths of an inch
Average thermometer 66, highest 79, lowest 52. We had rain >
on one day last week, the rainfall reaching ten hundredths of

to 84°h’ Thbe iliermometer averaged 72'6 and ranged from 63.

Charleston, South Carolina.—It has rained on two days of
the week, the rainfall reaching ninety-seven hundredths. The
thermometer has averaged 72, ranging from 63 to 85.

Ihe following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
September 27, 1883, and September 28,1882.

Sept. 27, '83. Sept, 28, '82-

Feet. lInch. Feet. Inch,.-
4 11 9

New Orleans .Below high-water mark 1 12

Memphis.... ...Above low-water mark. 9 6
Nashville... ...Above low-water mark. 0 11 2 5’
Shreveport- --Above low-water mark. 1 6 8 -9
Vicksburg......ccceueee. Above low-water mark.l if 1 10 15 2

-V... uoiuw iugu-waier mars; oi toil until
Sept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16,1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports.— We have rearranged
seryice 80 83 to make our reports more detailed and

at the same time more accurate. We had found it impossible
in ~e8P our ~oure3> as cabled to us for the ports other
than Bombay, cargoes which proved only to be shipments from
one India port to another. The plan now followed relieves us
from the danger of this inaccuracy and keeps the totals correct,.
We first (F;‘lve the Bombay statement for the week and year,

bringing the figures down to September 27.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Shipments this week. Srvipmeni«since Jan. 1. Receipts.
?ear Great Conti- Gi‘eat  Conti- This i
Brivn. nent. Total. Britain nent. Total.  yeek. Jsalrrs.cf
1883 8,000 8,000 445.000 792,000 1,237,000 5.000 1 556 009

1882 6,000 3,000 9.000 746.000 603.000 L349,000
1881 X 304.000 542.000 816,000
1 X0 1onY) n.orm 6.000 357-OfiA 4«8 OOA »45 aaa

5.000 1,624.000

33 1483668

2 ACo
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According to the foregoing, Bombay appears to show the
same receipts during the- week ,as last year, the shipments
for the week show a decrease of 1,000 bales, and the
shipments since January 1 show a decrease of 112,000 bales.
The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of January, for two years
has been as follows. *“ Other ports” cover Ceylon, Tuticorin,
Kurrachee and Coconada.

Shipmentsfor the week,. Shipments since January 1.
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active though a fair inquiry is in progress. There have being
sales of about 5,000 bales-paper grades up to 2c., while a few
small lots of bagging grades are reported at 2% @ 2J”c., and the
close is steady at 2@2%c. as to quality;

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks iu different years do not end on the same day of
the month. "We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month

Great Conti- Great . s
Britan. nent. Total. Britain. Continent. Total.  since September 1, 1882, has been as follows.
Ca}l.lggéta_ 84,700 10,800 13?;88 Monthly Tear Beginning September 1.
......... 105,700 32,000 ’ Receipts.  1gg2.  1g881.  1880.  1879.  1878.  1877.
15.500
1,000 1.000 13399 1000 63000 Septmb'r 326,656 429,777 458,478 333,643 288,848 98,491
’ ' 43.000 October.. 980,584 853,195 968,318 888,492 689,264 578,533
1,000 2,000 3,000 34.400 8.600 . Novemb'r 1,094,697 974,043 1,006,501 942,272 779,237 822,493
' ' % 70.500 Doot ' oo ' ' :
800 800 43,800 26,700 Deeemb'r 1,112,536 996,807 1,020,802 956,464 892.664 900,110
154.000 January . 752,827 487,727 571,701 647,140 616,727 689,610
2,000 2,000 4,000 133,600 20,400 , February. 595,598 291,992 572,728 447,918 564,824 472,054
2,300 2300 207,900 63,300 271,200 o on"C 485772 257,009 475582 261913 302,955 340.525
*The above totals for the week show that the movement from April__ 284,519 147,595 284,246 158,025 166,459 197,965
the ports other than Bombay is 1,700 .bales more than same May........ 185,523 113,573 190,054 110,006 84,299 96,314
week lastyear. For the whole of India, therefore, the total ship- June........ 78,501 68,679 131,871 88,455 29,472 - 42,142
ments 8ince January 1,1883, and for the corresponding periods July...... 42,299 36,800 78,572 54,258 13,988 20,240
of the two previous years, are as follows. August... 58,386 45,143 115,114 67,372 18,081 34,564
EXPORTS TO ETJROPB FROM ALE INDIA. Corrcfcns. 24,837 17,844 123 42,714 -458 52,595
N 1883. 1882. 1881. Totalyear 6,019,738 4,720,361 5,874,090 5,001,672 4,447,276 4,345,645
Shipments - - : : ero’tage of tot. port
i i This Since. - This Since a9 P
toallEBurope  This — Since e  Jam-i  week. Jan 1  receipts Aug. 31.. 9962 10000 9915  99-99  98-79
1937000 9.000 1.349.000 846,000 COTTections....... 00-38 00-00 00-85 00-01 01-21
Bombay........... 8,000 1, , ) ) s ) i . i _ _ _
Al Other ports. 4,000 154000 2,300 271,200 3,600 194,200 Total port receipts.. 100-00 100-00 100-00 100-00 100-00

Total........ . 12,0001,391,000 11,300 1,620,200  3,600! 1.040,200
This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Receipts and Shipments—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool

New Y ork CottoN Exchange.— The value of memberships at
present is about $3,500, which should attract the attention of
buyers. The following visitors were introduced this week :

Robt. G. Lowe, Galveston, John Murdoch, Mississippi,
F. W. lay lor, M- mphis, J. C. R. Draper, Liverpool,
F. P. Poston, Memphis, M. Bright, New Orleans,

This statement shows that up to Aug. 31 the receipts at the
ports this year were 1,299,374 bales more than in 1881-82 and
145,648 bales more than at the same time in 1880-81. The
receipts since September 1, 1883, and for the corresponding
periods of the five previous years have been as follows.

and Alexandria, we now receive a weekly cable of the movements 1883. 1882. 1881. 1880. 1879. 1878.
of cotton at Alexandria, Egypt. The following are the receipts
- ’ . Sept.l__ 2,765 5,055 5,600 5,037 3,490 8.
g??hsehlpr?veir;tussffv(/othie?r?t week and for the corresponding week 1 2. s, . 2890 10356 5669 1,948 5.708
P years. “ 3L 7,215 8. 10,182 10512 1391 4,051
Alexandrin, Eaypt, i R 3,996 5,368 8.\ 6,474 2,264 4,799'
September 27. 1883; 1882. 1881. “« 5. 6,169  3.396] 18,859 8. 4927 4224,
Receipts (cantars*)— ‘6. 4,969 5,636 9,069 14,754 2,104 7,116
isweek.... 18,000 1,200 20.000 « 7. 8,194 4,493 7,637 9,315 8. 4,108
Since Sept. 1 400 1,200 27,550 8... 8,143 6,405 8,181 8,616 5,454 8.
This  Since This  Since This  Since “ 9., 8. 6,405 18,792 11,096 5,124 13,115-
week. Sept. 1, week. Sept. 1. week. Sept. 1. “10.. 13,920 8. 13,054 10,862 4,878 7,341
o “11 9,486 11,202 8, 15,646 4,858 6,258
%?ﬁé?gfg? 4,700 4,700 2.500 4,000 < 12 «8,038 5645 16,595 8. 7,636 7,932
To Continent.. 1,000 1,000 214 214 840 938 13 >0,478 7,474 17,797 20,842 7,069 8,537
1,000 1,000 4,914 4,914 3,340 4,938 “14. 15,233 8,044 14,674 15,117 8. 10.714-
Total Eu_rope ........ i 15 11,742 10.742 10.870 13,999 15,628 s
* A eantaris 98 Ibs. i . “ 16 'S 8,060 21,062 16,191 12,215 15,127
This statement shows that the receipts for the week ending « 17 21,869 8. 16,364 20,900 12,995 10,425
Sept. 27 were 18,000 cantars and the shipments to all Europe . ;¢ 11,760 16,598 8. 18,470 14,071  10.032
were 1,000 bales. “Jg 15,195 9,606 17,206 8. 14,955  11,125-
Manchester Market.—Our report received from Manchester  « 5¢7 . 14,087 12,733 19,476 30,306 17,082 16,933
to-night states that the market is dull, with yarns slightly . ,; 22,166 13,039 15551 20,049 8. 11,302
lower. We give the prices of to-day below, and leave previous . 55 " 15,709 17,187 13,996 17,749 28,420 8.
weeks' prices for comparison. _ “aep3. = 8 16,201 29,700 19,484 20729 17,905
1883. 1882. - “ 24 28,346 8. ' 15866 30,355 21,382 18,579
Oott'n CotV “ 25 14,369 27,438 8. 21,788 19,141  13,584-
32s Oop. 8q Ibs. Mid. 32s Oop. 89 ibs. Mid. “« 26 19,746 21,616 22,465 8. 19,975 13,814
Twist.  Shirtings.  Tipijs Iwist. Shirtings. Typids . 5 21,570 19,768 26,603 37,550 22,976 23,079
d A fLd s d d d d f. d s d d i 28 25,292 24,584 15,773 25,495 8. 18,016
July27 89 © 9 2807 0 5716 g%if;(?gog 8 8 as 0 I8 ol 319,507 270,085 -375,728 406,276 271612 264,474
‘10 Sg ® 9 58 a7 0 5igqe 9q aiog 6 6 as O M P -»roentage of tot«]
17sq a9 5 g a; (0) bilie g;éa@ 8%2 g gg 8 ‘;ﬁn port rec’ Dtf Sept.28 04-49 07-96 06 92 05-43 03-94
2489 ® 9 5 a 578 a € . . . .
“ 31 3§|6® 8765 6 a7 0 53 93sa 976 iga?ioq 78 This statement shows that the receipts since Sept. 1 up to
83™:@ 5%5 6 a; 8 gllglg gggg g%“g jq%é ilgq ;116 to-night are now 49,422 bales more than they were to the same
o B85 827 0 5316 938 a ono6 4q»7 10q 7 day of the month in 1882 and 56,221 bales les3 than they were
« 28 T fi a7 0 sq 98® 936 3 a7 9 to the same day of the month in 1881. We add to the table-

the percentages of total port receipts which had been received t<
September 28 in each of the years named.

The Following are the Gross Racaipra op Cotton at New

York Boston, Philadelphia and Baltimore for the past week,
and since September 1. 1883:

f New York- Boston. Philadelphia. Baltimore.

It. L. Brown, Yirgiuia. W. O. Dickson, Norfolk, Va., Receipts ) . . . . p_ . )
Lucas E- MoorC, New Orleans, J. F. Rodewald, Liverpool, from—  This 1 Since This. Since This Since This Since
.Dr. J. B. Gaston, MontfiOiuery,Ala., B. 8. Hasseltun, Lancaster, S. C., week.'\Scpt. 1. week. Sept. 1. week. Sept.1. week. Sept. 1.
J. F-,Hunter, Pendleton, 8. C., James T. Wood, New Orleans,
Z. F. McKenney, Piedmont, 8. C.,  Augustus May, New Orleans, N. Orl’ans 5,580 28,008
F. C. Schinotti; New Orleans, Edward May, Chicago, Texas 3,664 20,231 aTA o w .
George WoodialL Liverpool, Edgar G. Heatyn, Chicago, Savanfan 5,427 12,663 1,174 i"910 7 "83 246 1,840 5,759»
Iﬁaro?d Turner, Liverpool, Eh%- g;rum\r}:r';?r\:\!aorleans’ Mobile...

. E. Phillips, Liverpool, - A y, virginia. Florida..
W. W. ShaV\'/), Washinpgton, N. C., 8.CarTina 3,479 l%ggi ............. 434 609 2%1% 3%%}

- i , [

Juce Butes. Bagging, &.—There has been a good demand \N/-ifgirn'i'gf‘ 4696 6044 614 1,069 306 2,872 3,005 6456
for bagging since our last and goods are moving freely. The North, pts 1,695 3,788
inquiry has been fairly distributed and all grades are being Tenn, &o. 88 3?‘51 124 579 =471 1,771 377 449
taken. Prices are steadily held, dealers not being willing to Foreign.,
accept less than quoted rates, which are 9c. for 1% Ibs., 9%C. thjsyear. 23,488 81,138 3,607 7,316 1,294 5498 8,267 16,439

0, N 0,

for 1% lbs., 10c. for 2 Ibs and I1@t1% c. for standard grades. ABonci -ST'f' 4QI8 QHOT £«71 5341%4fia ft4/13

Bales are about 4,000 rolls at these figures. Butts are not very
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Shipping News.—The exports of cotton from the ITnited
States the past week, as per latest mail returns, have reached
34,627 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicte last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thursday
night of this week:

Total bales.

per steamers Britannic. 1,233_
City of Rome, 5°8— Egypt, 730___Republic, 1435
Servia, 1,3 7 1 .Strabo. 225___Wyoming, 1,133..

To Hull, per steamer Galileo, I,350........

New York—To Liverpool,

To Havre per steamer France 2,655. . 2,655
To Bremen per steamers Elbe, 1,354__ Oder, 671.. . 2,025
To' Hamburg per steamers Fr|5|a 1,300 Rhaetla 1,400.. 2,700
To Rotterdam, per steamer P. Caland, 600.... 600
To Antwerp, per steamer Nederland, 475.. 475
N ew Orleans—To Liverpool, per steamer Leglslator, 2,779.. 2,779

To Havre, per steamer Maharajah, 3,987 s it s . 3,987
B altimore—To Liverpool, per steamers Alava, 1,829...Gallego,
181— Mentmore, 1,356....NovaScotian, 1,198....Puerto-
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The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 28, and the daily closing prices
of spot cotton, have beenas ollows.

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y  Friday.
Market, iMOd ing. . Easier & Mod.' ing. Mod. in
12:30PM.$ gfigilYy  Dull Easier. fretnally Byt Meely

pplied. cheaper” supplied. suppliéd.
vid Upl'ds  5I3ie 51316 5% 5%
Mio.Orl'ns 5i°ie 51°16 510l6 51016 . 5%
Sales.......... 8,000 8,000 8,000 10,000
Spec.&exp. 1,600 1,000 1,000 1,000 1?888 ?_%%%
I utur.es.
Market, | Offerings : :
12:30p.m.J ~iree s> Dull. - Dull Quiet.  Quiet. .  Easy.,
l\ga';klitl, QUiet. Quiet. 52539’ Steady. Eirm. th%(a%ly .

TIQUENO, 1,500 .. ittt et et £ e 6 064
To Bremen, per steamer General Werder " R248
To Rotterdam, per steamer Stella, 600.. 600
To Antwerp, per steamer Buenaventura 1,550
B oston—To Liverpool, per steamers Palestlne 179

200 1ttt s £ et = e 379

Philadelphia—To Liverpool, per steamers British Crown, 477
............. HEN0IS. 900 ... i c s = e 377
-«an Francisco—Tc Liverpool, per bark Annie Johnson, 103 ...! 103
Total 34.627

The particulars of these shipments, arranged in our usual

€grm, are as follows:

Liver- Bre- Ham- Bolter- Ant-
pool. Hull. Havre. men. burgi darn. werp. Total.
-New York. 6,735 1,350 2,655 2,025 2,700 600 475 ; 16,540
N. Orleans. 2.779 3.937 ,766
Baltimore.. 6,061 1,243 2,150 9.462
Boston........ 379 R7Q
Philadelga 1.377 1377
Ban Fra 103 103
Total... 17.437 1,350 6,642 3,273 2.700 2,750 475" 34.627

Below we add the clearances this week of vessels carrying
«cotton from United States ports, bringing our data down to the

latest mail dates:
‘Galveston—For Have—Sept. 24—Steamer Tunis, 3,201.

New Orleans—For Havre—Sept. 24—Steamer Marseille, 6,983.
For Yera Cruz-Sept. 22—Steam schooner E.-D. Sldbury, 657.
22—Steamer American,

Baltimore—For Liverpool—Sept.
Sept. 26—Steamer Leonora, 2,265.

Philadelphia—For Liverpool—Sept. 21—Steamer Indiana, 800.

For Antwerp—Sept. 25—Steamer Zeeland, 100.

1,036__

Below we give all news received to date of disasters to vessels

-carrying cotton from United States ports, &c.:

S amuel B. Bailer, lighter.
N. R., took fire at 2 P. M. of the 25th inst.

in transit for Liverpool,

The lighter 8amuel B. Baker lying at Pier

She was loaded
with 2,0uQ bales of cotton ex-steamer Lampasas, from _Galveston,

per steamer Scythia (Br.) The Ilghter

was towed out into the stream, where the fire was extinguished.
It was stated that the cotton was not badly burned.

O wen Hitchcock, lighter.

discovered in the cotton on board the Owen Hitchcock,
at Martin's Stores,
dghter s Cargo consisted 1, 603 hales of cotton, ex- -steamer Bio

in transit for leerpool per steamer
After drifting ‘about the river for some time the lighter

alongside the steamer Herschel,
The
Gran
Herschel,

from Galveston,

About 3 P. M. of the 25th inst. fire was

lying

Brooklyn.

was towed to the lower side of Pier 1, N. R., where her cargo wa3

being discharged same afternoon, considerably damaged.’

Cotton freights the past week have been as follows:

Liverpool, steam 0. bS] *8 s *g *g S
Do sail.. . ... _ yuum
Havre, steam....c. 1530 1532% 1532% J532* 1S32*
Do sail.......... e i - —_ [
Bremen, steam, £ 716~ 716 w e 76 s
Do sail C J— - -
ilimburg, steam € 3oL 3g' 38* 3s' 38
Do sail.. ¢ ess] S _
Amst'd’m steam. C i |V \"
sail.. [ R ———— -
mﬁl,steam Y V H* W Vv
Do sail.. = J—
Barcelona, steamc. DB per 1516¢  VoI6* 15X  1BI9*
Genoa, steam__C V 5g* «B* Sg- 8g* «8*
n..c &8 V @8 5g* vV 5g*
Atverp, stean, e \Y 38 3 A 3

"eCompressed.

Liverpool.—BYy cable from Liverpool, we have the following

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.
Sept. 7. Sept. 14. Sept. 21. Sept. 28.
Bales of the week............ hales. 65,000 70,000 66.00- 49,000
Of which exporters took 11,500 11,500 7,£00 6,800
Of which speculators took.. 2.200 5,000 9,00v 2,800
Bales American'. 48,000 46,500 40,000 37,000
Actual export.. 6,000 12,500 8,000 8,700
Forwarded....... 5,700 5,900 5,300 13,000
Total stock—Estimated. 831,000 783,000 765,000 723.000
Total stock—Actual 675.000
* Of which American—Estim’d 548,000 511,000 481,000 450.000
Of which American—Actual. 388.000
Total import of the week......... 29,000 24,500 43,500 19,500
Of which American__ T 6,700 14,000 12,000 9,500
Amount afloat.......... 106,000 104,000 81,000 71,000
Of which American.-___ - 23,000 23,000i 30,000 23,000
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The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

ATThe prices are glvenm pence and QUhs, thus: 5 62 means 5 62-64tf..
and 6 03 means 6 3-64r

Sat., Sept. 22. Mon., Sept. 24, Tues., Sept. 25.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d d d d d d d d d d d ‘a
September. 555 555 553 553 551 552 551 551 551 551 551
Sept.-Oct... 554 554 553 553 551 551 550 550 549 550 549 550
Oct.-Nor.... 553 553 552 552 550 550 549 549 548 549 548 549
Nor.-Dec... 553 553 551 551 549 549 549 549 548 548 548 548
Dec.-Jan.... 553 551 552 552 550 551 550 550 549 549 549 549
Jan.-Feb.... 550 556 554 555 553 553 552 552 553 552 551 551
Feb.-March 559 559 557 557 555 556 555 5¢5 555 555 554 554
Mar_.»Apr... 562 562 560 500 558 559 558 558 553 558 557 557
April-May.. 601 601 600 600 562 563 562 562 560 561 560 561
May-June.. 605 005 604 604 601 601 601 60L 000 6CD 600 600
June-July..
July-Aug...

Wednes., Sept.26. Thurs., Sept. 27. Fri., Sept. 281

Open High 1jow. Clos. Operi High Low. Clos. Open High Low. Clos.

'd. d d d d d d d d d d d .
September. 549 549 548 549 549 551 549 551 551 551 549 550
Sept.-Oct... 548 548 547 548 548 550 548 550 550 550 549 54»
Oct.-Nov.... 547,547 547 547 547 549 547 549 550 550 548 549
Nov.-Dee... 540 540 540 546 547 549 547 549 549 549 548 549
Dec.-Jan.... 548 548 547 547 548 550 548 550 550 550 549 550
Jan.-Feb.... 550 550 549 549 550 552 550 552 553 552 551 552
Feb.-March 552 553 552 553 554 555 554 555 555 555 554 555
Mar.-Apr... 558 553 558 553
Aprii-May.. 559 559 559 559 562 562 560 561
May-June.. 562 562 562 562 563 600 563 600 600 600 600 600
June-July.. .
July-Aug...

1f
BREADS! UFFS.

Friday, P. M., Sept. 25, 1883.

The flour market was active, and prices showed an upward
tendency early in the week, but no important advance took
place, and Tuesday closed dull, while Wednesday and succeed-
ing days showed more or less depression. The through exports
from the West to Europe have been on a moderate scale.

The wheat market was quite active and buoyant early in the
week. Advices from the Continent, and especially from France,
were quite favorable, and the eastward movement was moderate;
but subsequently somewhat irregular and extraneous influences
contributed to check speculative action, and values took a
downward turn. Yesterday there was a notable absence of de-
mand, whether for export, home consumption or speculation,
and, under free shipments from the West eastward, prices fell
off sMrply. iStocks begin to prove burdensome, and the pros-
pects of an immediate outlet to the surplus are not encourag-
ing to operators for the rise. To-day the market was better,
and the speculation fairly active, but the regular trade quite
dull; shippers seemed to be without orders ; No. 2 red sold at
$1 11%@%$1'11% for October, $113K@$1 14% for November,
$1 15%@$1 16/£ for December and $1 17M@$1 18% for
January.

Indian corn advanced early in the week. Frost accounts
have, even at this late day in the season, been made to do



m

duly by the “.ball” party in support of prices;
influence was slight and momentary. ,Depression soon set in,
and .tie advance was wholly lost. Some relief to holders was
affiorded by an export movement on Wednesday and Thursday,
afnbnnting to 560,000 bush., mainly to Liverpool, at 3~@4d.
freight per 60 Ibs. Nevertheless, the close last evening was
weak. To-day there was a steadier tone, with a fair degree of
speculative activity, but the regular trade was quiet. No. 2
mixed sold at 61%@62Mc. for October, 6IM@61Mc. for Novem-
ber and 60M@60j™e. for December.

llye has been quite active ; No. 2 Western brought 70@-71c.
-early the week and was bought for- November at 72cr, but yes-
terday the business was at 67/£@6S~c. afloat. To-day two
boat loads of Western sold at 68c.

Oats have been without important fluctuations. A slight
advance early in the week was afterwards lost. Supplies are
ample and the speculative interest is largely under the influ
ence of variations in Indian corn, and to-day there was a steady,
moderately active market.

The following are closing quotations :

but their

FLOUR.

¢So, 2 spring...$ bbl. $2 60® 3 25 Patents, winter.... .. $6 25® 700
fto. 2 winter . 25® 350 City snippin extras. 460» 525
Superfine. - — 3 35® 385 Soutliem bakers' and

Spring wheat- extras.. 4 00® 4 50 family brands......... 5250 700
Minn, clearand stra't 4 75® 675 South’'nslup’gextras™ 4 25® SCO
W|ntersh|pp gextras. 4 00® 440 Rye flour, superfine.. 375® 410
Winter clear and Com meal—

. straight.... . 450® 6 25 Western, &cC............. 3 10® 340
Paterne, spr 6 25® 7 25 Brandywme, <feo.... 345® 350
GRAIN

- Corn—
Wshper?rfg per bush. 95 @108 Yellow Southern.
Spring No, 2....... 106 @107 Western white...
‘Bed wmter No.2 112 ©1 13 Rye—Western....... 66 @ 69
Bed winter ... .. 90 @1 15 State & Canada.. 74 ® 76
White.......... 95 @1 12 ' . 33ia® 36
White No.1-. @ vuienn 35 a 44
mCora—West, mixed 57 @ =63 34%S> 35
West. mix. No. 2. 01 @ 6288 36 a 3614
White Southern. 61 ® 65 Nominal.

The movement of breadstuffs to market is indicated in the
statements below, prepared by ns from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the compara-
tive movement for the week ending Sept. 22 and since Aug. 1

for each of the last three years:
Receipts at-- Plow. Wheat, j Corn. Oats.m  Barley, 1 Bye.
Bbls.imbs Bush.&0DlbsiBushM Ibs Bush.32 Ibs BushA8 iCs Bush.58 Ibs
51,201 1,016,759 V2,640,493 822,479 255,578 265.135
Milwaukee.. 48327 146518 20,800 16800 163,764 7,438
Toledo......... 3417  70S?20 200,601 43171 15,840
Detroit... ., 2,578 128,657 13.32S 119,167 3,115
Cleveland— 2,305 101,000 14,209 5,400 3,400 500
St.Louis .... 85,830 . 421,084 333,903 13S.004 49,910 15,7a2
Peoria.... €00 7,403 229,930 335,425 22,200 50,(565
Dalaih ...... 50,000 408,592 11,422
Te&wk. 'S3 194318 2,038,230 3354674 15 0,446 497,997 355,300
Sesse wk. '82 169,018 2,727,415 1,298,235 901,817 837,185 - 120,604
te « wk.»Sl 183,890 926,939 3,474,701 956,471 502,753 131,011
SiBeeAug.l—
1883......... 1271734 20924195 21,172,275 13856044 L158.729 2303358
383g. 1,172.903 21,745927 11,11057» 11,524,850 800428 770,250
Tg&i - 1,352,125 13,628,314 33,530,852 3,768,871 1575329 1.009,310

The comparative shipments of flour and grain from the
same ports from Dee. 25, 1882, to Sept. 22, 18S3, inclusive, for
fuar years, show as follows:

1881-82.

1880-81. 1879-80

THE CHRONICLE.

[Vor. XXXTIL

i Flour, Wheat, Corn, - Oats, Barley, Rye,
jlt- obis. bush. bush. bush. bush.” bush.
New York 124,230 1,,193,538 1.033.845 612,900 7,700 160,552
99,997 2,050 287,249 227.537 3,855 1,000
1.100 10,300 3,20 _

Montreal..... 14,894 92,107 122,933 1,45 R
20.520 141,100 106,500 5\00D 9,600 *-«'_-p
28.163 676,814 115,802 43,34 11,486
New Orleans... 18,629 25,396 137,425 41,168 1,370
307,533 2,136,005 L 814.054 934,652 21.155 174,408
301,921 2,778.696 892,259 839:487 6,425 6,700

The total receipts at the same ports for the period from

Dec. 25, 1882, to Sept. 22, 1883, compare as follows for four
years:

1882-83. 1881-82. 18860881. 1879-80.

Flour. ..bbls. 9,695,771 8,223,579 343,060 7323,942
W heat......bush. 46,197.714 56,679,121 73,437,150 90,831,176
Com.,- .. 65,790.222 24.883.275 82,488,415 1.12,054,239
Oats. 22,251,275 21,714,182  21,424.172 16,437,275
Baxley 2,261,385 2.313.475 2,045,2\8 1.683,853
Rye.... 3,402,082 1,086,427 1,038,563 3,508,046
Totalgrain ....139,902,678 107,656,481 130,431,563 222,514,5*9

The exports from the several seaboard ports for week ending
Sept. 22, 1883, are shown in the annexed statement:

IfElgopnqlrE Flour. Wheat. Oorn. Oats. Bye. Peas.
Bbls. Bush. Bush. Bush. Bush’. Bush.
New York 83,083 340,545 485,664 12,547, 172,653 1,262
Boston...  47,524j 114,195 . J
Portland. A )
Montreal. 18,435 130,723 loCOio - i 275
Philadei.- 10,179 178,114 50 93Q L
Baltim're - 6,984 573,799 113,613  ..... a
N.OrPns. 200 15,996, 114,423 3k .
'gotal w'k: 166,405 1,239,177 978,795 13,436 172,653 1,58T
me time
1882..a 231.37131,299.118] 156.751 9.18”"] 18,731] 4,892

The destination of these exports is as below, We add the
corresponding period of last year for comparison:

Flour. Wheat. QOorn.
Exports

for week = 1833. 1882. 1883. 1882. 1883. 1882.

to— Week, Week, Week. Week, Week, Week,

Sept 22. Sept. 23. Sept. 22. Spt.23. Sept. 22. Sept. 23.

Bbls. Bbls. Bush. Bush. Bush. Bush.
Un.Kiti, 106,yi6 161,128 734,141 1,309,973 733,880 124,975
Contin’'nt 6.086 26.023 005,036: 1,974,590 200,027 8,196
S.&0.Am 9,963 13,048 14,294 34,097 8,180
W. Indies 25,678 18,453 255’ 8,429 12,770
Brit. Col's 17,734 12.024 2,362 2,600
Oth.c'nt's 26 93 30
Total... . 166,405 231,371 3,299,116 978.795 156,751

By adding this week’'s movement to our previous totals we
have the following statement of exports since September 1, this
season and last season.

Flour. Wheat. Corn.

Exportssince  .1833. § 1882. 1833. 1883. 1883. 1882.
Sept. 1, to— Sept. 1to  Sept. 1 lo Sept. 1to Sept. 1to Sept. 1to  Sept. 1to

Sept. 23.  Sept. 23.  Sept. 23. "Sept. 23.  Sept. 2. Sept. 23.

Bbls. - Bbls. Bush. Blish. Bush. Bush.
Un. Kingdom 367,873 521,453 3,252,507 6,720,364 2,950,317 172,808
Continent... 15.221 73,360 §093,841 6,243474 '829,356 32,741
8. &C. Am... = 350902 53,999 375 14,294 173.408 42,971
West Indies. 68,614 74,180 3,535 255 ‘67,417 .34.031
Brit. Col'nies 65,504 54,062 5,494 7,745
Oth. countr’s 1,272 1,8:8 13,821 8,551 1,106
Total...... 552,188 778917 5.350,288 12.992,208 4,035,013 291,492

The visible supply oi grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Sept. 22, 1883, was as
follows:

1882-83. . Barl Bye,
bbls. 6.381,181  5.412,605 6.430,8453, 38%&%reat7 Wheat, gcorn, QLS. AR %);252
1,567,825 2,152,174 ,
.bush. 31,709,230 38,262,415 39,968.231 50.926,337 NeDo aﬂoé't'"('e"s"t") 6,175,413 SSO 30?, ° 26'000
82,278,907 52,146,836 86,841,351 100,990,741 , -2 <500 57'000  99.200 500 16,500
35,772,578 26,915,396 27,230,902 21,293,646 Y ' ' 6,227 27,752
Buffalo.. 568,914 1,180.774 30,655 , ,
4993228 2,446,082 2,615,674 2,252.163  (Chica 6,520,913 2,321,911 464,463 47,535 632,125
go.. ) ) ) ) .
4,148,500 2,052,220 1,531,320 2,009,695 Miilwaukee 1,202,00 5,300 214,200 ~ 23,600
Ifcotalsratn .... 158,962,443 121,822,949 159,217,478 177,472.585 121121,’356 291?%%%02 255'%55% 17,848
iBelow are the rail shipments from Western lake and river 18 05301 193631 346 1165
ports for four years: 2,242,719 277,425 185,532 26,998 69,851
1883. 1882. 1881. 1880.  Uineiunati. 67,559 26.424 53,355 13,671 99,871
Week Week Week Week  Boston.... 1.586 198,264 128,634 1,754 70
Sept. 22. Sept. 23.  Sept. 24.  Sept. 25. Toronto.. 66,354 450 31,525 311
F8&r...... ..bbls. 97,875 146,489 133,240 91,703 Montreal.. %gg,%g 13{13,33{2; 1%3,323 24,898 31,893
Philadelph . . .
Wheat.. ... .bush. 443,907 692,923 238,557 307,725 peoriamp 8,782 56,603 120.175 1,099 61,294
.. 668 289,585 1,266,478 328,910 233.700 37,700 66,90 16.000
564.143 785,897 1,145,353 331,795 105,225 26,435 24,493
138,717 179,548 108,413 2,755,808 130,044
rail.. 16,11 s s . , ,
Total........ oo 2,599,793 1,752,693 2,566,498 1,952,753 On lake 742! 833 g,gég,ggg 141,401 212558,8363
1,154, ,355, ,
The fail and lake shipments from same ports for last four
weeks were: «p Il 26.171,613 15.692,061 5,700.016 610,233 1,697,313
Week — Flour Wheat, Corn Satd ga”ey Bye 24.476,349 14.353,793 5,741.026 474,099 1,323,223
gl OV W L N TR D
34 1,884,904 3.257.543 1,356,295 194,223 226,726 19.651,311 25,908. 437, ' :
233%:5%'.1’.211393'%%‘6 1881693 3.187,683 1.842.282 1031454 213,472 Tot. Sept. 25,'80. 14,994,632 19,190,803 2,105j270 81.6,486 691,837
Sept. 8...186.748 1,818,080 3,701,558 1,620,066 43,768 354,807 i statement, pre ared by the Bureau Jof Statis-
Sfeigfc 1169 752 1.678,109 3,299.198 1,697.948 14,817 177,963 _Thefollowmg prep Y
T SR ' tics, will show the exports of domestic breadstuffs from the
ot.4wW 709,284 7,262,786 13,445,980 6,516,591 356,262 972,968 i istri i
82V 721870 ~N207535 4537257 5.966.025 507110 441451 undermentioned customs districts, during the month of August,

The receipts of flour and grain at the seaboard ports for the
»eek ended Sept. 22 follow:
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1883, and for the eight months ended the same, as compared
with the corresponding months of the'previous year:



September 29,1888.]

town, the details for Aug., 1883, being as follows :

Milvjau- New Fort- Rich- Willam  TorJc-
Barlev— Icee. Haven. land, <fc. mond. mette. loivn.
Bushels.: s AL s
Value,. .$ ...... o e e
Indian corn— - . -
Bushels.. 27,500 o 214 _ o
Value . .? 15,100 ...... ..., 143 .
Indian corn meal—
Barrels .. .
'Value . .$
Oats—
Bushels ..
Value . .$
Bye-
Bushels.. J
Value ¢.ip ... - ;
Wheat —
Bushels.. 160,100 ' ... ... ... 55,786 54,499
Value .. $182,875 ... ... . 50,412 65,307
Wheat flour—
Barrels... ...... 24,410 730 16,750
Value..$ ... 118,235 3,448 109,411
Total values—
Aug.'83.$198,275  ...... 149,378 53,890 174,718
Aug.,'82.$ 82,000 8533 | . 135,541 102,048 95,324
8 months—
1883.. .$ 578,11036,199 172476 815,071 1,315,407 565,666
1882.. .$ 210,51644,918 152,570 606,022 3,249,571 269,118
THE DRY GOODS TRADE.

Friday, P. M., Sept. 28, 1883.

The market for dry goods has shown less activity the past
week, and yet a very fair business was done in most of the
=wholesale branches of the trade, considering the exee ptionally
large movement that has lately taken place. The cotton goods
commission houses have experienced a steady demand (by per-
sonal selection and through the medium of orders) and a fairly
satisfactory distribution for staple and department goods was
made by leading jobbers. _ The woolen goods market was some-
what disturbed for a time by the failure of several wholesale
clothing houses and cloth jobbers, caused by the methods of
doing business and outside enterprises. The general dry
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goods trade is however financially sound, owing to the very
cautious and conservative policy that has been pursued by mer-
chants in all parts of the country for a loDg time past.

I~ Domestic Cotton Goods—The exports of cotton goods for
the week were.6,710 packages, including 5,207 to China, 486 to
Great Britain, 349 to United States of Colombia, 128 to Santo
Domingo, 103 to Mexico and smaller shipments to other desti-
nations. The main features of the market are unchanged. The
demand at first hands was steady but moderate, and the jobbing
trade exhibited less animation. Production is still curtailed by
the water famine in wide"sections of New E gland, and this has
imparted more steadiness to values of plaid and colored cottons
some additional makes of which have slightly advanced. Print
cloths were in light demand and a fraction lower, say 3 1l-16c.
less Yz per cent for 64x61s, and 3 5-16e. askedTur 56x60s. Aside
from indigo-blues—which continued in good request—calicoes
weie somewhat quiet, and ginghams were lightly dealt in by
package buyers, though a fair business was done by jobbers.

Domestic Woolen Goods.— The failure of prominent clothing
houses and cloth jobbers, alluded to above, had a depressing
effect upon the market for men’'s-wear woolens in the early
part oil the week; but there was subsequently a fair demand
for duplicate p-aicels of heavy cassimeres, &c., and further
orders for spriig worsteds, suiiings, &c., were plaeed with
agents representing- popular makes. Fine cloakings and ladies?
cloths weie in steady request, but the lower grades were slug-
gish. Jersey cloths were a trifle less active, though in fair
demand, and there was a light business ia satinets, Kentucky
jepns and repellents. Flannels continued in steady demand
and firm (stocks being in very good shape), but there was only
a limited inquiry for bed or horse blankets. Dress goods, as
all-wool suitings and sackings, cashmeres and fancy worsted
fabrics were moderately active, and a fairly good trade was
done in woolen shawls and carpets at steady prices.

Foreign Pry Goods Were in irregular demand, and yvhile a
few specialties were taken With comparative freedom the
general market was ratherquiet. Fine dreis silks met with a
good deal of attention and were moved in small lots to a fair
amount, but low grades were sluggish. Trimming velvets con-
tinued fairly active and steady in price, and fair sales of vel-

veteens and velvet ribbons were reported. * Press goods and
cloakingl_ were moderately active, but there was only a limited
call for linen goods.

Importations of Dry Goods,
The importations of dry goods at this port for the week
ending Sept. 27, 1883, and since January 1, and the same facts
for the cor onding pgrlods of 1882, are as follows: WH
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Unction Sales.

STOCKRand BONDS
At Auction.

-The Undersigned hoM REGULAR AUCTION
SALES of all classes of

STOCKS AMD BOMBS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN Il. aHILLBB;* SON,

No. 7 PINE STREET. NEW YORK.
w weMgqwHadh.vigm

Comuxxxxml Cards.

Allen Sollg & Co.'s
HIGH-CLASS FALL AND WINTER

AND HALF-HOSE.

SAMUEL BUDD,
Broadway and Twenty-Fourth St.

SAMUEL BUDD.

Fine Custom Shirts our Specialty.
Over Twenty Years' experience war-
rants the assertion that our Dress
Shirts are unequaled for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMFEL BCD»,
Broadway & 24th Street, New York.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCK

And all kinds of

<J(TTON CANVAS, FELTING DUCK, CAR
C 0 VERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always In stock
No. 109 Duane Street.

* W ® T E 3FL.

t In Sheep, Russia and Turkey Bindings.

Get tlie Standard»
g»4-rim Webster—ithas118,000 Words,
ITjiA 3000 Engraving_s, and a New

Blogr?jp ical chtlonary.ﬁ

T, F . 4 Standard in Gov't Printing Office,
rHL ](‘Alfla 32,000 copies in Publichchools.
Sale 20 to 1 of any other series,

rgi aidtomakeaFamily, intelligent.

Best help for SCHOLARS,

TEACHERS and SCHOOLS.

J8®' The vocabulary contains 3000 more words
than are found in any other American Dictionary.

Itisthe best practical English Dictionary
extant.—Quarterly Review, London.
G. &C. MERRIAM & CO., Pub’rs, Springfield, Mass.
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(Ucmxnxetxial Cards.

coln & Motley*
SUCCESSORS TO
E. B. MUDGE, SAAVITE» & CO.,
43 & 45 White Streert, 15 Chauncey Street,
NEW YORK. BOSTON.

Toy, Lin

agents

Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Miff. Co.,
llerton New Mills, White Mfg. Co..

Saratoga Victory Mfg. Co.,
Hosiery and Yarn Mills,

Bliss, Fabyan & Co.,

Ne>v York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PBINTS, DENIMS, TICKS, DUCKS, &c.
ToweliV Quilts,White Goods & Hosiery
Drills, Sheetings, <6c, for Export Trade.

OFF

lcir
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF-
FICES take notiee. Before buying éour carEets
Linoleum, Oilcloths, or Mattings, call at BENDA L'S
Misfit Carpet Store, 114 Fulton St., basement floor.
Cheapest place in New York.

JoxxMicatifliis.

HAND-BOOK

OF

Railroad Securities

JULY, 1883.

DESCRIPTION; INCOME ;
PRICES; DIVIDENDS.

CONTENTS

Railroad Securities.—

A Statement of the Stocks and Bonds
Outstanding, and the Earnings for Four
Years Past, of all Railroads whose securities
are sold in the markets of New York, Boston
Philadelphia or Baltimore.

Highest, and Lowest Prices, Monthly.—
United States Securities—For the year
1882, and to July in 1883.
Bonds and Stocks in New York—For the
year 1882, and to July in 1883.
Bonds and Stocks in Boston—For the year
1882, and to July in 1883.
UBonds and Stocks in Philadelphia—For
the year 1832, and to July in 1883.
Bonds and Stocks in Baltimore—For the
year 1882, and to July in 1883.

Bange of Prices by Years.—
Y early Range of Active Stocks in 1881,
1862, and to July, 1883,
Dividends.—
Dividends on Railroad Stocks sold at the
Exchanges iu New York, Boston, Philadel-
phia and Baltimore, paid prior to July iu

1883, and during the six years, 1877-1882
inclusive.

Railroad Earnings.—
Gross Earnings by months since Jan. 1,1880

Price in Red Leather Covers, - «81 25
To Subscribers of the Chronicle, §1 00

WILLIAM B, DANA & CO,,
79 & 81 WILLIAM STREET, NEW YORK

NMol. XXXVII.
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“ Its Yalue Increases Every Year.”
Churchman, V. V
THE GREATEST LIVING

eeman, P

. Carpen-
s er Cobbe,
ofessor Goldwin Smith

<=

Tennyson, Brownin
presented in the pages

Littell’s A ge.

The Living Age hasbeen published for nearly
forty years, and has met with continugus commen-
(tjﬁtlon and success. Weekly Magazine, it gives more

an

THREE AND A QUARTER THOUSAND

double-column octavg pages of reading matter year-

Living

!}/. ft Dresents in an inexpensive form, considering
its great amount of matter, with freshness, owing
to its weekly issue, and with a satisfactory com

Ble_teness att)émp_ted by no other publication, the
eit_Essays, Reviews riticisms._Serial and Short
Stories, Sketches of Travel and DlscoverP( Poetry,
Scientific. Biographical. Historical and Political In-
iormatlon. from ‘the entire body of Foreign Peri-
odical_ Literature. . i

It is therefore invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLETE compilation of an indispensable current
literature,—indispensable because it embraces the
productions of

THE ABLEST LIYINGr WRITERS
Ra}II branches of Literature, Science, Politics and
rt.

“ It stands easily at the head of its <lass and de
serves its prosperity.”—TheCongregationaliSt, Roston

“ The ablest essays and reviews of the day aie to
pe found here.”—Tlie Presbyterian, Philadelphia.

“ It enables its readers to keep fully abreast of
the best thought and literature of civilization.”—
Pittsburg Christian Advocate. i

“ There is no other way of procuring the same
amount of excellent literature for anything like
ih msame price.”—Boston Advertiser. Co T

“ No other periodical can compare with it in in
terest and value.”—Boston Traveler. .

“ No reader who makes himself familiar with its
contents can lack the means of a sound literary
culture.”—New York Tribune. ;

" No other publication can supply its place.” * * *
“ It contains not only the best solid literature but
also_the best serial stories Of the day.”—Episcopa
Register, Philadelphia,

Published weekiy- at $8 00 per year, free to

ostage; or for $10 The Living Age and an
gne 0% the_American $4 Monthligs (ogr Har er%

Weekly or Bazar) will be sent for a year, postpaid
or for ¥ The Living Age and the Si. Nicholas,
or Ltppinsott's Monthly. At?dress,
LITTELL & CO. Beston.
jitjearastfxips.
oY LT

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NSW YORK and HAVRE,

From Pier (new) 42 North River, foot of Morton St.
Travelers by this line avoid both transit by English
Railway and the discomforts of crossing the Channel
in a small boat.
LABRADOR, Caollier......
NORMANDIE, Servan -Wed:, Oct. 10, Noon.

Price of Passage—(Includingwine): To Havre-
First cabin, $100 and $80; second cabin, $60: steer-
age, $26—including wine, bedding and utensils. Re-
turn tickets at verv reduced rates. Checks on Banque
Transatlantique, Havre and Paris, in amountsto suit.

....Wed.; Oct. 8. 6 A. M.

Special Train Rom Havre to Paris.

The Compagnie Generate Transatlantique delivers
at its office in New York special train tickets from
Havre to Paris, B_aggage checked through to Paris
without examination at Havre, provided “passengers
have the same delivered at the Company’'s Dock in
New York, Pier 42 North River, foot of Morton St.
at least two hours before the departure of a steamer

LOUIS DE BKBIAN, Agent,
No. 6 Bowlins Green.

Jiisxxrimcx.

MUTUAL LIFE

INSURANCE COMPANY
OFNEW YORK.

F. S. WI1SSTOY, President.
ISSUES EVERY DESCRIPTION OF

LIFE&ENDOWMENTPOLICIEs
Rates Lower than other Companies.
ORGANIZED APRIL 14TH, 1842.

ASSETS, $95.000,000.





