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THE FINANCIAL SITUATION.

In outward appearance the humor of Wall Street has
changed during the past week. Instead of the daily vary-
ing movement in values, first up and then down again,
we have had a nearly uninterrupted advance. Of course
some properties kave not shared in it, for at such a time
there must always be éxceptions, but as a rule the whole
list has been marked up. Furthermore. almost the entire
gossip and talk of the Street, instead of, as heretofore,
being mainly of panics and disasters, has been engrossed
with accounts of the country’s glorious future, the immense
crops, the floods of traffic which are now said to be assured,
and the active demand for stocks from outsiders and
investors, with very free takings by European buyers

-claimed to be already realized.

So far as crops and east-bound traffic are concerned
these statements are undoubtedly correct; but, without
wishing to cool this new-born ardor of converted bears,
we would suggest that these facts were just as apparent a
few weeks back as now. Probably the roads will have
about as much to bring east of corn, oats, wheat, provis-
ions, &c., as their rolling stock will accommodate, and this
must, in turn, make a demand for goods. But to say that
investors, either at home or abroad, have in any consider-
able force entered the market, is not the truth! On the
contrary, the regular trade in securities between London
and New York has this week been decidedly against us,
and with regard to home capital we can discover no sud-
den change of heart, but rather a continued preference for
loaning money on collaterals with- a broad margin at a
sinall rate cf interest, and but little disposition to join
n the purchasing movement. '

{ The publicis, of course, very gullible ; but it is not in

the nature of things for distrust, which has been many
menths in growing, to be so suddenly removed. We have
seen no reason for-the panicky feeling Wall Street has
long indulged in ; it has done great harm to all indus-
trial interests, and was only possible because of the meagre
information stockholders are allowed to receive with
regard to their investments ; hence, too, the power specu-
lators have over the properties. But commercial affairs
are now taking care of themselves—they are beginning to
prosper ia spite of Wall Street, and it would be well if
the two interests could remain divorced. Of course,
however, as that cannot be, all classes will rejoice when
the present distrust is at an end.

Certainly, the condition of the country and prospzact-
ive traflic encourage liberal purchases for investment,
and there is plénty of idle capital which would
eagerly take anything permanently promiéing 5 per cent.
But with regard to stocks, the managers give out so little
information, the prevailing feeling just now is that to
purchase is not safe at any price. Tz;ke, for instance,
what has been, and even now is, generally considered one
of the best of them—New York (‘entral. On December
I5th this stock sold at 1321 ex .2 per cent dividend.
March 15th the price was 1255, and June 15th was 1223,
in each instance ex the usual quarterly dividend of 2 per
cent. Thestock sold recently at 1134, but is now higher
again. At the latter price it certainly ought to be very
cheap. But who knows whether it is? No reason has
been assigned for the decline from 1321 last December
except the mere fact that the New York West Shore &
Buffalo has meantime begun to do business, and that is
no reason at all, for, if rates are maintained, the past
tonnage movement shows there wili be traflic enough for
both. Yet no one outside the directory, or a few favored
friends, is perritted to know anything by which a judg-
ment can be formed as to the intrinsic value of the stock,
and this will probably so continue until the Railroad Com-
missioners devise means by which information can be
obtained. It is expected that the next quarterly dividend
of the Central will be at the rate of 8 per cent per annum,
but if it should not be no one will be surprised, and it is
’likely that if the dividend should be reduced to the rate
of 7, or even 6 per cent per annum, no satisfactory reason
will be given for the reduction. - Under these circum-
stances the purchase of the stock even at the present
price cannot but have somewhat the character of a * blind
pool.” (

An event this week in contrast with the prevailing
disposition in Great Britain notto buy American ra lroad
stocks, is the reported purchase by the Messrs, Baring
Brothers of London of upwards of two million dollars of
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the stock of the Atchison Topeka & Santa Ie
Messrs. Barings were probably led to make this invest-
ment in Atchizon by their faith in the management of the
concern, and their confidence in its future prosperity. As
bearing upon this latter point, is the fact that this year’s
crops in Kansas, through which State the Atchison runs
from end to end, promise to exceed all previous record.
The corn crop, it is stated, will reach fully 200 million
bushels. This would be an increase of 50 million bushels
on 1282, which is the more remarkable because the crop
of that year was about double that of 1881—in other
words, the 200 millions this year will compare wiih only
76 millions two years ago. The wheat yield is estimated
at 35 million bushels, against 53 millions in 1882, and a
little less than 20 millions in 1831. All this, of course,
bears directly upon the future business of the Atchison, but
inaddition nodoubt the purchasers were mainly influenced
by the very favorable montkly statements that“the manage-
ment have been issuing all through the current year. Ac-
cording to thece, the net eainings of the comypany for the
seven months toJuly 31 have increased neatly one-half on
those of last yecar, in the face of a small decrease in gross
receipts. This result, however, was brought about by a
heavy reduction of expenses, notwithstanding the decreased
business reported. As the July figures have just been

furnished for publication we give them below, as well as |

those of three other large roads that have this week issued
returns.

(iross Farndgs.

Nel LEarrings.

1883 1=32, 1883, | 1882,
w5 0 i 2t sl sdros
Chie.Burl.& Quincy g '.}'ﬂl"m '11;:3‘:: " (7,::21(1) (‘»;(; :‘)(3)'1) " i;ll; (:L:t o l,11 2):.;\
e Ohi"{%l;}i‘oﬁ &, I;E.' 08? 17;}(")('»8{,] Gih0e Asin
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It will be noticed that all these statements are very
favorable, which is a satisfactory feature in the present
It should not be overleoked, either,
that returns of net earnings possess more value now
than a year or two ago.  Then pretty nearly every com-
pany was engaged in building new mileage and increasing |
its stock and debt and assuming new obligations of every
description. IEstimates based upon the current business
of that time were worthless, since no safe calculation could

be made as to the probable fixed charges in the face of | is of interest.

constant emissions of hew stocks and bonds.
Many, if not most, companies, have |
completed their mileage and for the present at least
reached the limit of their issues, With these, therelore,
it is possible to form some definite idea of the probable rela-
tion of income to fixed charges, which could not be done
resent earnings in such cases we know can be
based upon present stock and debt. In this particular the
situation favors legitimate investors more than at any time
since 1879, - i

A circumstance which is a subject for public congratu-
lation, is the decision this week of Judge Bond, of the
United States Circuit Court, that the Virginia debt cou-
pons are legal tender for taxes. It was feared, last
spring, that the Supreme Court at Washingtlon, in holding
that the change of remedies under the law of 1882 did not |
impair the contract and that those provisions of that law !
were constitutional, had opened a way througi which re- |
pudiation had been legalized. Now it seems, if this later
interpretation of its meaning is correct, that the decision
of last spring was of trifling importance, its meaning being
simply that the State mole of establishing the genuineness

The

of the coupons would stand, because it did not affect
the real question as to the coupons bheing receivable
for taxes. Judge Bond, acceptmg, of course, that adjudi-
cation, holds (1) that they are =o receivatle, (2) that they
are a good legal tender for that purpose, and (3) that an

ventirg their collecting the taxes after such tender. M,
Mahone and his band of repudiators will now Lave another
chance of trying their ingenuity in the matter of legalizing
repudiation. Dut in the meantime the public is encour-
aged to hope that their efforts will be in vain, for no kind
of repudiation is so objectiorable as that done under the
protection of law.
With regard to the money market there is no essential
change to note this week. Rates on call rule from 2@3
per cent, with the majority of loans made at 2@2}, and
although the supply has not been materially augmented
from the disbusements for interest due on the 1st inst,
and for bonds redeemed last week, even the rise in the
stocck market has not stimulated the demand to any
appreciable extent and the indications now point to con-
tinued ease. The prospective supply from the Treasury
18 $7,576,105 for interest on the 4 per cents due October
Ist, and §2,291,466 on the 35 due November 1st. The
calléd bonds will matare on the last named cate, but the
redemptions are uncertain. I'or although the Department
offers to pay without rebate $5,000,000 per week, il is
scarcely reasonable to expect, judging from the offerings
for the last two weeks, that more than $1,000,000 per
week will ke presented. DBut it is believed that towards
the end of October bonds will arrive here from Europs
(where there is supposed to be a considerable amount)
for presentation on the 1st of Nowvember. I'rom these
Government payments for interest and bonds it is probable
that enough will be received to meet all ordinary demands.
But c¢ven should there be any stringency, the Govern.
ment holds such a large surplus, about 1551 millions, that
a further bond call would probably be put out and pay-
ment anticipated. - The Treasurer’s reported balance on
the first of the month, was the amount held after paying
and marking off the 11 miliions of bonds redeemed under

' the last call, and is in addition to 33 millions to the credit

of disbursing ofiicers’ accounts. A year ago the balance
was 139} millions and disbursing officers’ balances 27 mil.
lions, In this connection the Iollowmv statement of the
-Government receipts for the two months of the fiscal year

It shows the great uncerta mu) which must

Now this is | still exist w'th regard to revenue in view of the large fall-

ing off since July 1. Of course, however, and for several
reasons, these months are no gmde for the future,

|

: 1883. T1832,
Grorerinent ' i 3

Recciplts tiom— | i v Ninee Ni ),.,

Iul i August. July i. Julr/ Agust, l Iu y 1.
e S| W e e e e e R, e e AR T ey e i S
Custonms....o...... 20,809,290 13,555,148 39,194,433 19,950,637 23 BL’.IUO] 43,282,827
Internal revenue. 3,531,258 9814 800 18,720,176 12,255 lb:‘ 12,122,815:24,077,980
Miscel'us sources: 2267 ;’ 738,131 4,065,101 4,132,922" 3¢ \ﬂ.,(:‘-'l 7,040,537
'],,fl[ e »”11\‘)3“)”‘1, H I\\ ’H‘hil\"lll) ll) {)\Nh y“*h?(}lﬂ 76,201, '3~x-1

Our returns from the New York (! learing Ifouse banks
indicate that there has been no exceptionally heavy call
from the West for funds this week. The following
statement, made up from returns so collected by us,
exhibits the week’s retcipts and shipments from and to
the interior of gold and .currency. ‘

Week Ending Newt. 7, 1883, " Reccived Ly - Shipped by Net Interior
! N.YL Banks. ! N Y. Banks. Movement.
CAUTTOICT v vvvrnenmnsneessnseessasseens T FTIS000 | §1251,000 | Loss. $316.000
GOT covcxrmcr s sominitis wniiionss § BAFamS SOENEL w6 nonmn ! 320,020 l T.oss. 820,000
’ — H
Total gold and lezal tenders..... ! $74%,000 $£1,554,000 ‘l Loss. $236,000

T« 355,000 of 1his was transferred in the shape of silver certiticates by
a depos’t of wold in the Sub-Treasury.

o e i o] b Sl s s E mme

injunction will stand against the officers of the State pre-
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The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. Inaddition tothat movement the banks
have gained $900,000 through the opsrations of the Sub-
Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing ITouse banks of gold and currency for
the week covered by the bank statement to be issuedto-day.

Net Change in

' i |
1883. ()ut o,f Banks|

1
. !
Week Ending Sept. 7, Into Banks.
7 | | Bank Holdings.
Banks’ Interior Movement, as above,  ¥743,000 ? $1,581,000 ‘ Loss. £886,000
Sub-Treasury operations, net ..... o 900,000 | ........ | Guia. 900,000
FLOIS000 | $1584000 | Gain, 164,000

Total gold and legal tenders.... :
The foreign exchange market is dull and weak in the
absence of demand, and the indications now point to
lower rates very soon, cotton moving more {reely, and
bills against exports of breadstufls and provisions pressing
on the market.

to furnish a report of the Bank of F'rance for last week.
The return for this week shows a loss of 380,000 francs
gold and of 1,076,000 francssilver. The Bank of Germany,
if correctly reported, lost 8,228,000 marks since our last.
The following indicates the amount of bullion in each
of the principal El"opezm banks this week and at the
corresponding date last year.

S pl. 6, 1883. - I - sepl. 7, 1882.
Gold. | Sitver, Gold. Silver.
, > —

£ | E £ £
Bank of England........ 23,982,550]....ccuuve 121,662,685 cere e e
Bank of France.......... 39,398,925 .11,4€ 0,863, 140,161,001 /45,310, 800
Bank of Germany....... 7,518,100.22,555,200,1 6,671,250/20,013,750
Total this Woek.......... 170, qnsmlos,wo 063{68,194,916/65,824,550
Total previous week..... I'O 010,473 6.1, 307,215 > m 657.604166,398,245
The Assay Office paid S391,162 for domestic bullion

Europe is buying liberally of our railroad stocks, it is |

believed that the trading has- for
fined to cable transactions, and that comparatively few
securities pass either way. When brokers can figure out
a small margin of profit they trade in those stocks which
can most readily be handled, and if, at the fortnightly
settlement day in "London, the account is in their favor
they draw for the balance and if it is against them they
remit.

about the 1st or the 15th of the month. As exchange

“approaches the gold-importing point, we may expect to

find the downward movement in rates checked in some
degree by a demand to remit for called bonds. Exactly
how many of these are held in Kurope is not known, but
it is supposed that the amount is about $10,000,000

These can be readily converted into cash, and will be in |

lieu of the gold that might otherwise come.

bar gold is now unusually dear in London, a compara- |

tively liberal supply of these bonds may be looked for
until the stocck abroad is entirely exhausted. But when !
imports of gold commence, they will probably continue
almost uninterruptedly. Their volume will, however,
depend in some measure upon the relative rates for money
Lere and in London, and upon other conditions which
cannot well be dztermined at present. The following shows
elative prices of leading securities in London and New
York at the opening each day.

Sept. 6. ;

Sept. 8. Nept, 4, Sept. 5. : Sept, v

1 |
Lond’ n; N.Y. Londn! N.Y. 'L(md n| N.Y.
prices. prwes‘.pnces pnces \prices.

prices.*|
'15)3: 11935 | 11931 1193¢ |

Lond'n| N.Y.
prices.'i prices.
119°31 | 11934
112:13 | 1124
3101 | 307

Lond'n| N.T.
prices.*|prices.
. 11931 } 1i90%g
g0 112:26 | 11214
3040 | 30k
002! 91 | 9380 913! 05
127°01 | 1273 [«i25°43 4| 123708 | 12814 120'16 | 120 *1)()“3
11630 | 1167+ 11604 11'» o | 116004 1 11615 | 118739 | 1161 | 11797
2039+ DR R0°iH 52 | 25TSi| 52 | 5Dt D0 Ezo TS Dl
2128 | 211 | 21281 2134 21231 2155 2140 215 ! 22 ;.f 2214
103°35 | 10514 33 xos-rzoim:;g 10508, 105!y 10m,m 1063{

1931 | 1103
11213 1124
3080 | 8114

31 (ll
| 0186

31
95

3109
i 9486

313

95
1::0
118

I11. Cent.
N.Y.C..
Reading
Ont.W’n
St. Paul.

Exch’ge,
cabl Lcables.

10387

{
s l

__________ 86k | 486 Ty

*prressul in theirNew Y ork equiv alcut
iReading on basis of $50, par value.

The stock market, as above indicated, has been active
and generally strong this week, mainly because of specu.
lative manipulation. The operators for a decline, who were
reluctant to cover their short contracts, and who professed
to have no faith in the permanency of the movement, re-
sisted the advance as long as they could, but were not suc-
cessful in making much of an impression on prices. At the
close on Friday, however, there was a tendency to weakness.

The Bank of England Treturn for
gain of £107,000 buliion, but as the Bank received
£273,000 from abroad, it follows that £166,000 went to
the interior, probably for crpp purposes. The cable failed

48614
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a long time been con- |

the week shows a |

This will probably account for the demand for |
sight bills and cable transfers which is noticeable on or |

| through the Sub-_Treasur" dulmﬂ' the
Notwithstanding street reports that |

week, and the

Assistant Treasurer received the following from the
Custom Houce
! [ C/mwctuar/ of—
pue. | Duties, | U.S. | Gold | Sitver Oer-
! ; : | Noles. | -Certif. | tificales.
Aug oI...i $301,506 0%, 3,000 $23,000] $211,0000  §57,000
sept. 1...] 194,574 57! mo,occ-i 3 000} 119,000 33,000
* 3.l £01,238 46, 13,0001 27,000/ 399,000 62,000
“« g 870,356 91 20,005, 25,600 720,000/ 105,000
“ 5.0 880,602 64 5,000] 12,000] 319,000 44,000
“ 6., 399,967 33, 17 oooi 17,000{ 311,000 55,000
__Total.| §2.090, w-—)"m_n §69,000/$11 ,.oonl.'.wo 000/ $357.000
I’O0LS AND THFIR AUTHORITY.

The railroad ¢ pool ” as a factor in the railroad opera-
tions of the day is now generally recognized as an indis-
pensable aid in the conduct of our vast and complicated
railroad system. The pool is a comparatively modern

" Inasmuch as !

11213 | i12)y !112-1;;; 11214 |

organization, but its utility is undoubted, and has been
1t is the outgrowth of neces-
- sity, and is likely to gain in importance with time rather
' than to diminish. It will remain engraft;ed upon our sys-
i tem just so long as the constitution ‘of things remains as it
is. Compelition, if carried full length, can end only in
destruction—the weaker must succumb—and this being
so, the of pooling contracts cannot be
impeached.

The pool may be supplanted by a better or a more
satisfactory arrangement, but -the demands which have
given it life are too urgent to permit of its extinction in
any other way. It is the friend of peace, and as such is
unalteravly opposed to war. It does not destroy compe-
| tition—the repeated contentions within it show that—but
| rather restrains competition within reasonable bounds.
' The pool, moreover, is as invaluable to the shipper as it is
to the railroad, for while by the maintenance of rates it
ensures to the latter profitable returns for the stockhold-
'ers, to the former it ensures equality of treatment with
others of his kind by fixed and unvarying schedules,
which, if observed in good faith, as they are expected to
be, render rebates, &c., of course out of the question.

We are led to these reflections by the action of a
certain large shipper in resisting one of the decrees of a
Western pool, to the extent of resorting to the courts for
redress. We refer of course to the. case of the Conti-
nental Sugar Refinery (‘ompany against the Southwestern
Traffic Association, which has attracted considerable
attention during the last:week or ten days, and which hag
brought out a letter from Mr. Albert Fink, stating clearly
and tersely the points at issue and the principle at stake.

That case deserves all the importance that has been
given to it, for it was a blow aimed at the very life of the
modern railroad arrangement. It is well known that one

| repeatedly demonstrated.

usefulness

of its leading features as it exists to-day, is the_ right to.
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~each road, fixed percentages of the - total traffic being
“awarded to every participant in the pool. That, of course,

i agmus mamw

“of. Another plan is the one that has grown directly out

_be made on the basis of the full gross earnings derived on

g,

- objectionable for many reasons. If a road in the legiu-

‘deed we see it stated that it was never cortemplated to

‘one lineé to another. And the latter. gives us' the third
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order freight from one line to another, if for any reason
that is found necessary. Without that provision, all power
would be at an end. The organization of the pocl might
indeed prove serviceable to some extent even in that case,
but its usefulness would certainly be seriously impaired.
No company would respect its orders, since it had not the
right to enforce its demands. Yet it is in precisely- this
particular that it was sought to set aside its authority.-

A moment’s consideration will serve to convince the
reader of the importance of the privilege to divert freight
from one line to another. The sole object of a pool is to
secure the maintenance of paying rates. Nominally, there-
fore, there would seem nothing for the roads in the com-
bination to do except to come together and fix rates. That
accomplished, their business would be done. In practice,
however, it has been found over and over again that rates
cannot be maintained in these circumstances. The tempta.
tion to secure additional business is too strong for a road
to resist, and thinking that its rivals will not discover the
transgression, proceeds to give secret rebates or allow-
ances. So Jong as the “cut” remains undetected, of
couarse it gains by the operation—or rather it thinks it
gains, for it has usually happened that while one road
was engaged in this sort of business all the others
were also engaged in the same kind of work. When
it was found that the mere ¢ ﬁxing_" of rates was not
sufficient to ensure the maintenance of the schedule,
recourse was had to allotments of so much business to

removed the main inducement for underpbidding in rates,
since a road was to have only a given proportion of the
business anyway, which it might as well carry at full rates
as half rates. DBut under this arrangement it-became
necessary to devise means to secure to each road the
exact percentage allotted to it.

Various plans have been tried to effect this end. One has
been to make a road, where it carried in excess of its
allotment, settle for the excess on the basis of a certain
percentage of the gross earnings received on the same.
‘We have seen recently how, in the case of the trunk lines
east from Chicago, this worked so unsatisfactorily that it
had to ke abandoned. It was said that the margin left
for net earnings supplied an indnucement to a road to
make concessions in rates, which it was not slow to avail

of the former, by which settlements for any excess are to

the excess, without any allowance for cost of carriage.
This plan has not been in practice sufliciently long to permit
of any definite statement of its value, but it is clearly

mate course of business obtains more than its allotment
and carries the traflic to the point of destination, 1t gets
absolutely nothing for its trouble. Oa the contrary, it is
punished for the preference shown it by shippers, and
must bear the penalty of carrying the surplus for nothing
and give the proceeds to some other roald. It will readily
be understood that a road favored by shippers in this way
would not long submit to treatment of that kind, and in-

carry this plan into operation on a large scale, the idea
being to make settlements on that basis only where it was
found impossible or impracticable to divert freight from

plan, the only one in truth that has been attended with
a fair measure of success—one whose eflicacy has been
tested and has stood the ordeal well. - The advantages in

long, that it dQes not necessitate allowances and reductions
 in gross and net earnings, while giving a road full pay for
; all the work it actually does; and further, that it comes ag
: near as any plan can for removing all iuducement for
| “catting” rates, without at the same time punishing a
‘ road by 2 money fine forinadvertently carrying more than
its allotted proportion. |
In the case of the Continental Sugar Reofinery Compary,
- Commissioner Midgeley ordered that the freight, instead

directed by the consignors, shculd go over one of the
other lines. The Continental Company demurred, and
upon the Commissioner’s insisting upon his order heing
obeyed, sued out a writ of irjunction. The pool seemed
reluctant to make any defense, and this, it was thought,
argued weakuess in their position. It appears, however,
that the reason why the pool did not contest the case was
that there had not.been in the bill of lading—the freight.
had been dispatched at DBoston—any express provision
' permitting such diversion, and in the circumstances,
| therefore, 1t was thought that the slhipper ought to be
| allowed to have his way.  Mr. Fink suggested, though,
that it was only necessary to notify the shipper in Bostcn
that the railroads west of Chicago wonld not be parties to
any through bills of lading except on the condition that
they might salect the route west of Caicago over which
the freight should be forwarded, to avoid any difficulty
of this kind hereafter ; and we see that in accordance
with his recommendation the Southwestern Tralfic Asso-
ciation, the Iowa Association, and the Colorado Asso-
ciation on Wednesday all agreed to make this condition
a part of their contracts in the future,

As to the legality of such action Mr. Fink advances
some strong arguments. Is says that while a railroad
as a common carrier is bound to forward all the freight
offered it, that applies only to its own lines——that after is
terminus is reached, the case is entirely different; when
the roads assume the responeibility of forwarding freight
to points beyond, they do it merely as a matter of
accommodation to the shipper, and that this being so
they must be allowed to select the route over which the
goods are to ke shipped. He says further that in furnish-
ing through -bills of lading they become forwarders as
well as carriers, and that since a road as a forwarder
issues an obligation to deliver the freight at a point
beyond its own line of road, it practically becomss
responsible for the connecting roads over which such
bills of lading are issued. “Should any damage occur
“to the goods,” he remarks, «“it (the forwarding road)
“must know that such connecting roads are able to make
“it good.” Jesides, the connecting roads being the
agents of the road issuing the bill of lading, collect tha
money due that road, and hence the latter must have con
fidence in the ability and managem=nt of those roads, &:.

Accordingly, Mr. Fink claims for the raiiroads, when a
bill of lading is issued by them for points beyound their
own termini, thas they have tne right to select the con-
necting line to which the freight shall be delivered. It
the shipper objects to this, and insists upon naming him-
self the connecting road to b2 us2d, he is at liberty to do.
s0 ; but the forwarding company will not issue a throngh
bill of lading, and the shipper must foregzo the benefits of
through rates. This is in brief Mr. Fink’s view of the
matter, and as it determines, if correct, the important
principle of the power of a pool association to enforce a
diversion of freight from one line to another, the subject
has a wide interest.  lIlis argament, however, 1s par-
ticularly valuable because it offers assurance that there
is no present likelihool of a disruption of railroad pools

favor of this‘plan are that it does not delay settlements

by a loss of one of thair most-tmportant prerogatives.
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of going over the Rock Island road to Kansas City, as’
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COTTON MOVEMENT AND CROP OF 1882-83.

Our statement of the cotton crop of the United States for the
year ending Sept. 1, 1883, will be found below. It will be

- geen that the total crop this year reaches 6,992,234 bales, while

the exports -are 4,745,709 bales, and the spinners’ takings are
-1,712,912 bales, leaving a stock on hand at the close of the year
of 232,106 bales. The whole movement for the twelve months
is given in the following pages, with such qun'(roqtions and
explanations as the peculiar features of the yea appear to
require. The first table indicates the stock at each vort Sept.
1, 1883, the receipts at the ports for each of the past two years
and the export movement for the past year (1852-83) in detall,
and the totals for 1831-82 and 1880-81.

i I’ccez::lt(sh;r;zr—lcar Exports Year ending Sept. 1, 1883. ! Stork
® Sept. 1,
PORTS: | Sept. 1, | Sent. 1, | Great Chan- | Other Total. | 1553
1888, | 1882, | Britain.| nel. France poreign, |
Louisiana.. 1,690,479 [1,191,2¢6 | 852,366 13,207 208,985, 441,325 1,603,947, 53,629
Alabama...! 313,228 | 265,040 | 34,840 ©0350[ 1,100f 45200 8,203
So.Carlina| 590,914 | 522,209 | 127897 3,186 217,115 372,‘.)7;;, 8441
Georgia....| $24,250 | 741,536 110814 ... 253,023] 419,000, 4,230
Texas...... 8874158 | 459,360 | 315,374 6,081 | 165,580 525,872 17,611
Florida ....[ 20,195 | 23257 | 02 ... 100! 62 ...
No.Car'lina| 181,523 | 185,037 | 48,372 4,500 4,500 577020 858
Virginia ...| 903,233 | S13.174 | 372,728 . 23,985 401,713 13,934
New York. 1&3..~¢ 163,612% 057,005 15,752 1644950 777,528 114115
Boston.....| 142,2i1¢] 2825357 185,015 4 O43| 186,002, 5,550
Philu., &c.. 113,.(,:* 91,1024, 101,232 8,248 104,450) 6,452
Baltimore . 72,020%] - 20,0307 1\'),')‘.’11 03,254 213, l’s $.753
Portl'd, &e. 1,260 -R005%, ... TP LT,
S.Frinciseo! ..., 109" L1225 TR | 133 l,“()”l ......
Totuls— | N * |
This year 6,019,735 1 ........ 12,885,468 43,000 440 10,'1 371,044 4,745, 70‘;‘3.:‘21%
Last year e e 4 720,35 2,311,790 80,060 351,186, 821,943 3,595,031[120,722
Prev. }'I'.v ........ 3,574 1!““ "'\l"'u 55,210 .)‘)'v 344 1,130,708 4,596,279 :212 283

§F™ * These tigures are only the portion of the rec
arrived by rail overland from 'Tennessee, &e.

By the above it will be seen that the fotal receipts at the
Atlantic _and Gulf sh fppi-nq ports this year have been
6,019,733 bales, against 4,720,264 bales last year and 5,874,090
bales_ in 1850-81, and the exports 4,743,7 9 Dbales, against
3,595,031 bales last season and 4,596,279 bales the previous
season, Liverpool getting out of this crop 2,858,468 bales, If
now we add the shipments from Tennessee and elsewhere
direct to ma.nufactuxers, and Southern consumption, we have
the following as the crop statement for the three years.

:2ipts at these ports which

qu' I‘uduzl/ 6(*1)[(“»zbu'

1830-81.

5,874,090

| 1s82-83. | 1831-82.

prrts.balesi 6,019,738)
Tennessee,

Receeipts at the shipp'y 4,720,36-L

Add shipments from

&e., direct to manufacturers... . G641, 1‘.)(;; 477,481 510,239

MOta). oot e e I 661,2 231) 5,197,845 6,334,329
Manufactured South, notincluded | . !
ADOVC, sasoss supmid s o5 sFemses | Jol ,000! 233,000,

205,000

Total Cotton Crop for the ‘
YCAR s bales 6,992,231 55435,815.6,559,329

The 1">.3ult ot th( se no ares is a totdl of 6,992,231 bales as the
crop of the United States for the year ending Aug. 31, 1883,
We now give indetail the processzes by which the above
conclusions have been reached.

Overland and Inter-

Again the overland movement reflects the important fact
that within certain limits our railroads regulate its voluine,
This trath was illusirated very clearly a year ago. Then,
although the crop was over one million bales less than the
previous crop, the ginss overland showed a small increase.
This year, although the cropis over onc and a half million
bales more than the last one, the increase in gross overland is
only about 82,000" bales., If the movement had borae the
same relation to the total production that the last did, the gross
would have reaciied 1,459,000 bales,

It is not diilicult to account for theze variations, In the
first place there is an amount of cotton which every year
seeks the North through the railvoads, becaase mills situated
in certain localities always tind that to be the cheaper route
for them. = Of course as spindles increase within that district,
the volume of this movement must increase, varied to a limit-
ed extent by the nature of the crop and the staple procurable.
But beyond the supply such mills need, the total thus carried
appears to be governed- by the abundance of other freight
offering. Railroads seekk and cultivate business more indus-
triously when the trailic is not plentiful. Thus a year ago all
crops were everywhere very deficient, and especially in the
cotton States. Railroads needed freight and particularly

State Movomenﬂ

Teturn freight from the South—they carried provisions there

RASER

from the West and wanted something to bring back. As a

consequence, rates were made to conform to these conditions

and the roads must have offered as good termsas the coastwise
steamship lines granted, for 113,387 bales were taken hy the
railroads from the outports of 2lobile, New Orleans and
Galveston to. carry North, against 54,869 bales in 188U 81 and
25,163 during this season. Such a decrease in the later years
can only be explained by the fact, that 1830-81 and 1832-83 were
very fruitful scasons, the latter peculiarly so—every kind of
growth having done its best in the Southern States in the
suminer of 1882, As a consequence, in both of those years the
roads found abundance of traftic, and hence no special induce-
ments were held out to draw freight out of its natural routes,
This being particularly true of 1882-83, the gross overland the
past season bears a smaller relation to the tot‘tl production
than it has held for many a year.

Under such circumstances the all-rail routes have tended in
no degree, during the past twelve months, to diminish the
natural movemement of cotton to the outports. Lach port
has probably, and more nearly than is often the-case, drained
the country fairly tributary to it. The relative proportions
this year are in fact very much as they were in 1830-81, except
as the movement is varied by the constant and remarkable
growth of Norfolk and other Virginia ports, as outlets for
the crop.  For the purpose of showing the position the diiterent
ports have held as marketing centres for a series of years we
have prepared the following, showing the percentage of the
total crop the movement through each port has borne since

4 Qe

10t0-71,

: P8 g ) @ | © 13 el
Pereentof Crop! 1 @ L ol = s -
Receivedat— ! 3 | 3 : 2oL B B Z18
HLELLEw ¢ |2 & | 73 » | . 1) o | ®

4 - | i - ~ | L] H i

Wilmingt'n, &e. 0279, 0310| 0235, 0263 0313 (308 02:31] 0265 013y
Norfolk, &.....| 1424 14486 ; 11720 1068, 1234 11°83) 10791] 1213

Charleston, &c.\ 0=45 09761 10719 O‘sob 10000 0;’1'37‘ 10743 0502 ]1‘4'§ 10°01
Havannab, &e..| 1079 1504] 1351 1288 1380 1257 1098 1121) 1574 1001
Florida..... ...| 0029 0043] 002! oo'zo 0112 00145, 00'52, 00°33| 00°20| (034
Mobile ........ | G448 048] 0565|0623 0714 0571 0303 0802 0837 0718
New Orleans...| 2437 2U01] 2187 26:13] 2340) 2592 26764 50°53] 2593 2020
Gulveston, &c..| 1260 0515 10:83 | 1147 0960 11°8610'47] 09°61) 0y'33
N.Y., Bost., &ed 0739, 0936 07-48) 0907 067 ,,[ 06'50, 0521 06'77| 0629 06:04

0 003 s o0t 97 o o ) s
|

CI_
=]
@
,;.

Total through i
all ports ...... 86:09 8§6°S4| 8015 86°87

Overland nct... 0918 0578 07-74] 10°02; 0 04:35] 06 60, 06°69 0313, 05°30| 0570
; |

Southern con- l
sumption....., 0473 6438, 03°11] 0311} 0300, 03" 0‘*; 03:28! 02'11{ 0340 03-0S

iot. 7. 8. erop. 100:00 100-00 100-00 ﬁoﬁ T T T T e

The foregoing atfords at a glance a history of the changes
made and in progress between the ports as marketing centres,
Of course, however, the variations in percentage from year to
year are influenced in some measure by the productiveness of
the crop in each section thus drained ; but the -comparison
through a scries of years will enable one to reach fuir conclu-
sions as to the changing inducements of one route over
another. '

In the above table we have only figured the net overland, as
the remainder of the gross amount is counted either at New
York, Boston, &e., or at the Southern ports where it first
appears in receipts. Still the entire gross amount reaches a

|
8765

l
90°32, noo.zl 89736| 0124 9128

market by some all rail route, and hence in measuring the

overland we can only do so correctly by using the gross figures.
To show, therefore, the progre:s made in t]m movement
since 1873-74 we gfve the following statement of total crop
and overland, and percentages of increase and decrease of cach

for a series of years. °
i | Cross < ; 1uc: ense an,(l I)ecuusv—-
('mp of | Tolal Yicld. M T T
I I Overland. ! ()f Crop. | Of Orverland.
’ " Bales. ' Buales. l Per Ct. l Per Ct.
1882-<3 G,902,231 1,217,215 | Increase 28°61 . Increase 07-26
1841-82....0 5,135,815 ‘ 1,134,788 | Decrease17°50 } Increuse 4:10
1“()—\1 c--.i 6,589,329 1,090,067 | Increase 14453 ] Deereuse T7T
879-80 , 5,757,397 1,181,147 | Increase 13-4%8  Incrcase 32°47
1878-79 ' 5,073.531 | 591,619 | Inerecase 545 Inerease 2854
1877-78 ....| 4,811,265 ! 693,640 | Tnerease 726 “ Inercase 891
18376-77 “eee 4,485,423 | 636,886 | Decrease 394 l Decrease 9'50
1875-76 ceen| 4 69,288 i 703,730 | Increase 21°81 | Increcse 52°42
1871-75 z 3,832,991 j 461,751 | Decrease 809 | Deercase 7°11
1875-74 . -] 4,170, 388 j 497,0-3 | Increase 6:10 | Increase 23:-56-
(,11 wge from season uf 73- 74 t() ’R2-831 Tnercease 67-64+ | Imcer’se 144°87

This statement brings out the fact that the gross overland
movement was less influenced by the railroads prior to 1880-81
—that is to say previous to that data its volume seems to have
fluctuated with the changes in total yield.

In determining this year the portion of the crop forwarded

A T e A s e S
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no new features. And yet to prevent any misunderstanding,
we repeat our explanation given in previous reports.
First.—We have followed our usual plan of eounting each bale of eotlon
at the Southernowlport where it first appears. This is a simple rule,
applying to every part of onr annual cotton crop report. In this way
‘we not only preserve the unity of the report, and therefore simplify ift,
buat, as a conzequence, also malke it more intelligible and less liabls to
- eTTOr. ,
Second.—Trom the gross carried overland we consequently deduct all
cotton shipped by rail from Southern ontports to the North. For
instance, from New Orleans, Mobile, &e., freguent shipments are thus
made, an account of which is kept, but it is all included in the crop of
New Orleans or Mobile, &e., ax the case may he, when it appears there,
and therefore when the same cotton appears again in the overland, it
must of ecourse be deducted, or it will be twice counted.
Third.—We deduct from overland, likewise, the small amounts taken
from the Southern outports for Southern consumption. They, also, for
the sake of uniiy and simplicity, are counted at the outports where they

first appear. DBut, as is well known, the entire Southern consumption is |-
I

made up in an item by itself and added to the erop.  Ience, unless these
small lots which thus go into Southern consumption from the Southern
outports are deducted somewhere, they will be twice counted.

Fourth.—We also deduct the arrivals during the year by railroad from
the West and South at New York, Boston, Baltimore, Plnladelphia and
Portland. Those receipts reached these ports by ‘coming across the
country, and appear in our wecekly totals, becoming apartof the receipts
at the ports, under the heads of “New Yorl,” ¢ Boston,” &e.  All this
cotton, then, having been conated during the Year, must now be
deducted as has been done. ¢

To add interest to the foregoing explanations, and to give
each reader the power to trace the course of the overland
movement, we prepared last year a new map, more full and
detailed than our previous similar diagrams, and have this
year corrected it by adding the new lines constructed during the
twelve months. It will be noticed that we have put down on
this map not only all Southern outports, but also every JDlace
in the Southern States from which we now receive a monthly

[ ~——y

[NoTE.—In designating through routes in the above map, the name of
the main company or system alone is used. Thus the New York Central
is given as running all the way to Chicago and all the way to St. Louis,
notwithstanding the Central proper terminates at Buftalo, and reaches
Chicago over the Lake Shore, and St. Louis over the Cleveland Colum-
bus Cincinnati & Indianapolis, the Indianapolis & St Lou's and the St.
Louis Alton & Terre Iaute. But as these connecting lines are all con-
trolled by the same parties that control the main system, for the sake of
simplicity the name of the parent company alone appears. The same
remark applies to the great systems of the South, like the Iouisville &
Nashville, the East Tennessee, the Richmond & Danville, the Chesapeake
& Ohio, the Cincinnati Southérn, &e. The latter, for instance, is made
up of quite a mumber of picces of road, cach in a €eparate organization,
bat all being in the possession of the Erlanger syndicate ] ‘

By examining the above diagram, and with the aid of ex-
planations made in our previous annual reports, nothing
further will be needed to explain the following statement of
the movement overland for the year ending Sept. 1, 1883.

1882-3. | 1831-52. | 1830-81.

Amount shipped—

From St. Louis ....... N KRB Bk rmomece 461,754; 388,200, 401,948
Over Illinois Central.................... 22,493  5,523| 33,817
Over Cairo & Vincennes ................ 198.2_42; 157,462 120,404
Over the Mississippi River,above St.L..| 111,753 103,096| 140,024
Over Evansville & Terre Iaute. ....... 27,799, 14,929 27,971
Over Jeffersonville Mad. & Indianapolis 50,291; 10 1,085 86,157
Over Ohio & Mississippi Branch........ 62,854 26,495 42,542
Over Louisville Cincinnati & Lexington 52,708; 109,417 43,713
Receipts at Cincinnati by Ohin River... 52,086, 61,538 69,064
Reccipts at Cineinnati by Cin. South’rn 71,691 ‘ "133,573 78,186
Over other routes. . ... cereeeenaaas s 93,150, 13,299, 28,118
Shipped to mills, not included above...! 12,739 17,168 13,123

Total gross overland ................ 1,217,2 15i 1,134,788,1,090,067
Deduct— . ‘I |
Reccipts overland at N.Y., Boston,&c.; 516,490 519,405, 493,301

Shipments between (or South frem) l
Western intericr towns ............. !

| 15,228 5,561] 11,939
- 10 N - . W 1 1  OVOTV EPeY T . . 3 ! !
weather lc.port‘ Fl}l thermore, we mdlc:}te every guat through Shipments inland, (nololherwise deditct| l,
route or combination of roads over which cotton secks a mar- ed) from— ( | ]
ket. For instance, a shipment inland from Galveston would QAIVEBEON vz snnmmmmassnn sunsulaswsins s 194, 15,199 1,054
pass over the International & Great Northern and the Mis- New Orleans........ccecevecenciianenn. 8,124 16,822 4,794
i K : e ey i : Mobile 3 27,630] 82,565 49,021
souri Kansas & Texas, crossing the Mississippi at"Hannibal, |  Mobile....cooooiiiiiii L g ! i
1. ) . ' ) Savannah ... i i, 2,100 2,035 1,550
or would reach the Iron Mountain Road over a branch of the Cligiloston 0731 !
Texas Pacific and cross the river at either Cairo or St. Louis. North Carolina ports ..... .ooeenen.... 754 5,590 6,006
These and other features of this map will make it both inter- Virginia ports. «oeeeceeeieeenneenanan.. 2,463 9,330/ 12,113
esting and useful. Total to be deducted................ | 575,719, 057,307! 579,828
Leaving total net overland*.... .... ’ 611,496 477,481/ 510,239
& * This total includes shipments to Canada by rail, which during 1882-3
\_ P e amounted to 36,512 bales, and are deducted in the statement of con-
z Z \\ED swmption, :
4 Aoz 3
o m S e 3 . . .
3132 5 | According to the above, the total carried overland this year
2ok 5% X it 'was 1,217,215 bales, acainst 1,131,788 bales last yvear and
< ' S i : ’ ) o 2 o
E 27 1,090,067 bales the previous year, and the movement direct to
manufacturers this year reaches 611,495 bales, against 477,481 _
bales a year ago and 510,239 bales in 1830-81. This shows an
increase from last year of 82,427 bales in the gross movement,
and an increase of 164,015 bales in the 7met movement. We
now give the details of the entire crop for two yvears.
Louisiana,
Exported from N. Orleans :— -1882-83.-——— —~——-1831-82.~——
\ To foreign ports .......... 1,603,947 1,178,612
ke M E To coastwise ports..,..... 352,679 212,323
> A ZL To Northern ports, &e.,
< by river and rail*....... 969 16,822
o 1 Wanufactured* ... ...._ .. 155 2,821
= EN\¢ Stoclk at close of year...... H53,629—2,013,379 5,023—-1,115,609
b o 4
o ;YOI Deducet :
o }\3 Received from Mobile.... 223,301 133,911
— 7l Received from Florvida,&e 16 161
r""” § 8 2 teceived from Galveston :
g2 | & :mld Indiavola........... t 93,967 43,392 y a5
Ns © X T \5 \ L tock beginning ot year.. 5,023 - 327,900 71,919— 254,33
N s 26 ; V- S 8 IS : = ©
RN Y e e T . o
Pal o, RS IENE o 2 £ S/l | Total product of year ...... 1,690,479 . 1,191,226
z £ ’ —S B ) ; i
3 y '  OX i |== 2
2 l "é,/ * In overland we have dedneted these two items.
* % { Including 16 bales from New York.
- 4
! < T 2 Alabama,
I I Exported from Mobile :*
i = o 1o foreign ports.......... 45,290 46,360
i | ¢ To coastwise ports........ 266,057 223,700
'/c’ A Manufactured ... ......... 630 1,099
11 . i = %o'gk.:ttt close of year ...... 3,203— 313,180 197— 271,417
' - $ 5.7 cduct :
! jason i > 1 Receipts from N. Orleans. 195 . ...
3 3> | Receipts from Pensacola. 1,569 2,096 -
< i Stock beginning of vear.. - 197— 1,952 4,231—- 6,377
¢ i &7z | Total product of year ...... 313,223 265,040
j 51 B .
J 2 , * Under the head of coastwise shipinents from Mobilo are included
at v 2 ! 32,102 bales shipped inland by rail, of which 27,009 bales, with 630
5 4 { bales local consmmption, will be found deducted in the overland mov

ment, the remainder being deducted at Norfolk and Savannah.
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Texas.
Exp’ted from Galvest'n,&e.:~——1882-83. ——— ————1881-82.—
To foreign ports (except
Mexico) -cceeeer cenanaan 498,517 248,550
To Mexico, from Galves- .
ton, Eagle Pass, &c..... 27,855 14,897
To coastwise poits*....... 368,919 229,941
Burnt and manutactured... ........ s e '
‘Stock at closc of year...... 7,611— 912,032 8,273— 501,664
Deducl:
Received at Galveston
from Indianola, &e..... 17,241 ) 15,919
Recovered trom wreceks of
brigs Ceres and Aven... ........ 1,757
stock beginning of year.. 8,273— 25,514 24,6025— 42304
Total product of year ..... . 887,418 159,360

* Coastwise exports are made up as follows: 319.899 bales from Gal-
veston and 19,00 bales from Indianola, &e., the 8,056 bales reeeived at
Galveston from Indianola, &e., heing subsequently deducted.  Ineluded
in coastwise exports are 19+ bales carried froin Galveston North by
rail, which are deducted in overland.

Florida.

Exported from Fernandina, &e.*

To foreign ports .......... 862 4,706

To coastwise ports. ....... 19,336 ) . 18,081
Stock at close of year...... ........ — 20,198  ........ — 23,287
Deduct:

Stock beginning of year.. ........— L. eeeee... —  eeeieea.
Total product of year ..... . 20,193 273,287

* These figures represent this year, as heretofore, only the shipments
from the Florilla owtports. Other IMlorida cotton has goune inland to
Savannal, Mobile, &e., but we have followed our usnal custom ot count-
ing that cotton at the ouwiports wheie it first appeurs.

Georgia,
Exported from Savannah:

To foreign ports—Upland 418,385 336.1R8.
To foreign ports—Sca Is'd 613 2,137
To coastwise ports—
Upland ..... e msnenena 391,658 391,833
Sea Islands.............. 11,112 o 15,401
Export’d from Brunwicl,&e.:
To foreign ports.... ...... ) 2 eaeiea.
To coastwise ports........ 8,636 7.0206
Burnb.c.. scsssnnis somecss i 206 300
Manufactured .............. 2,100 2,035
Stock at close ot year—
Upland.. ..o oo, 4,235 5,331
Sea Island ... .. .. ... ... 15— 810,292 06— 703,620
Deducet @
eneived from Mobite and
New Orleans. oo, .. i 1,044 e seeseaae
Receiv'd from Charleston,
Brunswicl, &e. ... ... 54 6,437 G;321
Reeeived from Florida— .
Upland* . __............ . 836G i o1
Sen ISland=*. . cusee s smens 1,378 2,455
Stock beginning of year— .
Upland. covieanenannn.... 5,331 . 12,839
802 I51and. ccvs suviin e wo 66— 16,012 378— 22,084t
Total product of year ...... 821,250 741,536

* These are only the receipts at Savannah from the Florida outports,
and, being counted in the Florida receipts, ave deducted here. Besides
these amounts, there have also been 22,310 bales Upland and 7,500
bales Sea Island, from {he interior of Florida, veceived at Savannal,
during the year by rail. i
, South Carolina.

Exported from Charleston,&e.:*

To foreign ports—Upland 367,193 311,058
‘To forcign ports— Sea Is'd 3,480 5,732
To coastwise poris—
Upland t .cseissnsesisase 203,206 198,358
Sea Island. ... .......... 12,515 12,728
Export’d tfrom Georget'n, & 4,516 1.787
Burnt at Charleston and .
otherports.......c....... . 421 695 -
Stock at close of year—
Upland.....scovmanmssnns sns 3,132 1,250
SealIsland.... ........... . 9— 597,372 ¢i— 531,698
Deducet :
© Received from Florida—
Upland........ femeemmeee e 11
Sealsland .............. 1,216 2,075
Ree'd from Savan’h, &c.— '
Upland................. % 2,862 ‘ 1,500
Sealsland.... .......... 1,036 3,311
Stock beginving of year—
Upland.......cooeeinen.... 1,2:0 1,784
Sealsland.... ........... . GL— 6,158 T1s— 9,399
Total product of year..... . 590,914 522,299

* Included in the exports from Charleston are the exports from Port
Royal and Beaufort, which were as follows this year—1832-83 ;

To Liverpool—328 bales Sea Island.

To Bremen—2,990 bales Upland. .

To coastwise ports—14,2.12 bales Upland and 2,170 bales Sca Tsland.

t Included in this item are 2,731 bales, the amount taken by local
mills and shipped to iuterior, all of which is deducted in overland.

North Carolina,

Exp’d from Wilmingt'n,&e.: . ) ’

To foreign ports........... 57,762 62,833

To coastwise ports*....... 122,267 122,519
Taken for consumption..... 743 ...
BUrDL. o onccs 50640 s nmns atines

b 14
Stock at closc of year ...... 838— 181,635 107—. 185,473

Deduet :

Stock beginning of year.. 107-— 107 436— 436
Total product of year...... 181,52 185,037

* Of these shipments 11 bales went inland by rail from Wilmington,
and with local consumption are deducted in overland.

g3 Virginia.

Exported from Norrolk, &e,:*

To foreign ports .......... 491,713 331,817

To coastwise ports ... ... 613,633 477,746
Taken for manutacture ... 12,163 ) 9,830
Burnt.... ..o .. 40
Stock at eud of year, Nor-

follk and Petersburg...... 13,9314—1,031,748 1,489— 820,922
Deduet :

Received from Wilmin zi’n 9.344 o 1,314

Virginia=Concluded.

Received from  other ——-1882-83.———— . 1881-82.~—
North Carolina ports... 22,52+ ... -

Received from Mobile .. .. 3,158 © 6,095 .o
Stock beginning of year.. 1,489— 36,513 339-- 7,748
Total product of year...... 995,233 813,174

* ¢ Noriolk, &c.” exports are made up this year as follows: To foreign
ports all the shipments are from Nortolk, exeept 29,184 bales from
West Point; to coastwise ports all the shipinents are from Norfolk,
except 198,800 bales shipped from City Point, Richmond, Petershurg, &c.

t This item does not include Petersburg this year,

. Tennessce,
Shipments—
From Mcemphis ........... 504,943 315,789 7
From Nashville......._... 45,282 62,092 :
IFrom other places in Ten- . '
nessee, Mississippi, Tex-
a8, &Coor e 851,641 724,651
Stock in Memphis and Nash-
ville at end of year....... 9,376--1,111,242 2,514—1,134,3846
Deduet :
Shipped from Memphis to
- New Orleans, &e........ 135,708 43,251
Shipped from Memphis to
Norfolk, &e..o.......... 106,278 67,861
Shipped from Nashwville to ,
Nocofollk, &e............. 8,956 10,760
Shipped direet to manu-
facturers ............... 611,490 477,481
Stock at Memphis and
Nashville at beginning
of year.....covieeaa ... 2,314— 894,752 11,085— 615,441
Total shipments to Necew
YO, €. cuveeamsen oisens 3 516,490 519,405
Add shipments to manufac- é
turers direct............ . 641,496 477,481
Total marketed by rail from . :
Tennessee, &C*.oooan.... 1,157,986 996,886

* Exeept 59,229 bales deducted mn overland, having been previously
counted. ) ;
Total product detailed above Dby States for the year ending

September 1, 1888 . et ceeiameaaaann hales 6,661,234
Consumed 1 the South, not included. ... oo oeaoa.sn 5o e a e g 331,000
Total crcep in the United States for the year ending Sept. 1, )

1888 cnis snsnmpsnnas snvessnesses ssviassaiianssessineesshitles.0;932,234

‘Below we give the total crop-each year since 1833.

Years. Bales. | Years. Bales. | Years. Dales.

1882-83. ... 6,992,251 IRG7-6R. ... 2,493,895  1819-50.... 2,171,706
1881-R2. ... 5,435,815 18566-67.... 2,059,271 . 1S48-19. ... 2,808,506
1350-81.... 6,589,329 1S65-66.... 2,22%/987 ’ 1347-13.... 2,424,113
1879-80. ... 5,757,397 | 1861-65.... No record. | 1%46-17. ... 1,860,479
I1878-79.... 5,073,631 1 1869-6GL.... 3,526,036 1845-46.... 2,170,537
IS77-78. .0 LS1L265 | 1859-60.... «4,823,770 | 1844-15. ... 2,484,662

1876-77. ... 4,435,423 | 18S58-59.... 3,994,451 | 1843-44. ... 2,103,579
I875-76. ... 4,669,288 1 1357-5%__.. 3,233,902 ! 18.12-43. ... 2,394,203
1874-75. ... 3,832,991 1 1556-57.... 3,056,519 | 1841-42. ... 1,688,675
1873-74. ... 4,170,333 | 1855-36.... 3,6:15,315 1 1810-41. ... 1,639,35¢

1872-73.... 3,930,508 ‘ 1854-55.... 2,952,339 | 1839-40.... 2,181,749

1871-72.00 2,97:0:351 | 1853-54.. 305,027 | 1833-39. ... 1,363,403

1870-71. ... 4332317 | 1852-53.... 3,372,882 | 1537-34.... 1,801,797

1869-70.-.. 3154916 | 1851-52..0 31090,020 | 1836-37.... 1,425,575

1863-69. ... 2,439,039 | 1850-51.... 2,415,257 | 1835-36.... 1,360,783
Consumption. '

Although the productior of cotton goods in Europe the past
year shows the average increase, the manufacturing industry
there has been far from prosperous. In the latter particular,
the early promise has not been fulfiled. When the season
opened, the better crops of breadstuffs, the settlement of the
Egyptian difficulty, and the peaceful political outlook, in-
duced favorable expectations. But since then, the industrial
conditions have gradually grown worse, until now it seems as
if progress in cotton consumption was likely to experience a
check during the coming twelve months, Should this prove
so, it will close a remarkable chapter in the history of this
industry—a development,growing out of the exhilaration which
followed the resumption of gold paymentsin the United States.
finally declining with the decline of confidence again here,
The results for each year of the period referred to are shown by
the following brief statement of consumption in Europe, made
up from Mr, Ellison’s annual reports.

In bales of Greal Brilain. ] Continent. ‘ Tola!.

400 bs. Year. chkly.i Year. Ui'cekly.g Year. [chlcly.

1878-79...| 2,813,000 | 54,200 | 2,596,000 | 49,900 | 5,439,000 | 104,100
1879-80...| 3,350,000 63.81!0,2,725.000;5],900}6,075,000] 115,700
1880-81...1 3,572,000 | 62,692 | 2,956,000 | 56,846 | ¢,528,000 | 125,533

' 1881-82 ..| 3,666,000 | 70,500 3,120,800 | 60,000 | 6,786,000 | 130,500

1852-83*..) 3,744,000 | 72,000 ' 3,328,000 | 4,000 | 7,072.000 | 136,000

* Ilstimated for last two months. -

Special circumstances have been the cause of the irregularity
in the ahnual weekly increased consumption seen in theabove.
These circumstances have been fully stated on previous occa-
sions, but they have however a continuing interest, for so many
need to be constantly reminded that cotton consumption can,
increase no faster than spindles are made to spin it, and that,
for various reasons, the pounds consumed do not furnish
a safe guide for a conclusion on that point. A correct
interpretation of the peculiar circumstances attending the last
two seasons, given in our crop report of a year ago, led to the,
conclusion reached, that the increased consumption of Europe
in 1882-83 would be about 7,000 bales per week., Such an
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estimate was only possible by recalling and allowing for the
unusual waste in the American staple of 1880-81 and the far
better spinning qualities of the staple raised in 1881-82, A
direct comparison of the pounds consumed between two years
differing so widely in the particular mentioned, could only be
misleading. _

But these facts have no interest now except as a reminder

that even with a good season and an average clean American,

.crop, not more than six or seven thousand bales (of 400 Ibs.
cach) a week, in addition to this ysar’'s consumption, could be
At the moment the
outlcok would not justify an estimate higher tlan four or five
thousand bales as a maximum, for they are having a dragging
sort of trade in Great Britain, and stocks of cotton goods are
said to have accumulated in many departments there as well as
in Eastern markets; and with the rates of interest high and the
fear of their being higher, coinmercial enterprise is checked.

Not sufficient weight, it seems to us, is given to this feature
of high Bank rates as a business factor. Ever since May 10 the
Bank of England rate has been 4 per cent; last summer it was
3 per cent from March 23 to August 17; in 1881 it was only 215
per cent from April 28 to August 18; in 1830 it never 1'eached
higher than 3 per cent during the whole year, and .from June
17 to December 9 it was 213 per cent; and in 1879 it was 2 per
cent from April 10 to November 6. If the higher figure now
was due to commercial activity, it would not be oppressive,
only corrective. But trade in all departments is very slack,
and the commercial demand for money is very limited, so that
the only reason for the ruling rate is the fear of losing gold,
and that cause is likely to put it higher before it declines again.
Furthermore, the same fear hangs as a nightmare over all
European markets, preventing anything like speculative ac-
tivity, and is likely to keep trade slow the coming season.
fact, it is not easy to see any end to the depressing power of
this influence in Europe, until prices of all commocities have
conformed to the restricted single (gold) basis, or silvér is re-
mounetized in Europe, or our own currency drops to a silver
standard. As affairs are progressing now, the latter event
seems likely to happen first.

With regard to the goods trade in the United States, the
past year's results have also proved unsatisfactory. There are
however exceptions to this condition. In the South for in-
stance, production has been less restricted, and in most
though not as large as in former
seasons, are claimed to have been fair., So, also, in the East
there has been, as a rule, a good margin on fine plain
goods. And here it may be well to remark that these
two statements have a relation to one another, which in
part accourts for the unprofitable business and accumulating
stocks a considerable portion of the Northern mills have had
The fact is, spindies have increased in the
South until the grades of goods chiefly produced there have
come in competition with similar makes:in the North, causing
their produ :tion to be less profitable. Of course the coarser
the goods the more the conditions favor their manufacture in
the South, while also the lower freight rates from the South
than from the Iast to the West have widened the disparity in
the Western markets,

This competition would not have been so soon felt in pros-
perous times; that is, the country would in that case have
taken the productions of both sections at paying rates until
spindles had become still more numerous in the South. But
the depression in all branches of trade and the slackened con-
sumption developed an excessive supply, with the results men-
Yet we do not atall mean by this that, except in those
departments where the South comes in competition, tlie manu-
facture of cotton goods in the North has been profitable. All
we intended to say was that that has been a prominent feature
the past year, that it hasled many Northern mills to stop or
change their production, and that it will probably be a dis-
turbing feature hereafter, making necessary to some extent a
permanent alteration in the character of the goods spunin a
considerable portion of the Eastern States. Already, modifi-
cations thus and otherwise caused are in their turn the source

~of a disturbance in other branches of the trade with which

the modified mills have connected themselves; and so it must
go on, so long -as our spinners are confined to the United
States for customers, while the relations between’ supply and
demand are seeking adjustment,.

But, asstated, the general depression in all branches of busi-
ness has aggravated not omly these influences, but every other

In-

unfavorable condition in the goods trade. Buying throughout

the season has been of a sluggish, hand-to-mouth character,
very damaging to values, sellers being all the time more will-
ing than purchasers, a condition which has resulted in a con-
siderable accummulation of stocks in first hands. Two large
auction sales, one early in the summer and the other recently,
of goods many of which seldom see the auction room, are
evidences of this statement, and the fact reported that the
sales went off well is'to be interpreted simply as meaning that
bidding was fairly active, more so than expected, and that
prices, especially at the first auction, yielded less than feared,
but not that the manufacturers realized a profit. Still, fine
plain goods, until very recently, have stood the ordeal well,
the consumption keeping pretty fully up to production, so that
quotations have been marked down only as cotton has declined,
In fact, standard sheetings have all along shown a better
profit than a year ago, though the discounts from quotations
said to be allowed since the last auction sale have probably
changed this condition also. But, as already indicated, the
greatest decline has from the first been in colored and dress
goods,—cottonades, ginghams, &ec.,—the loss in those takmg
the largest quantity of cotton to the yard being the greatest,
and the poorest quality faring worst of all, some milis being
compeiled to stop production, not able to stand the loss,

An additional feature unfavorable to an active demand and
to prices of goods, has been the drooping cotton market. To
begin the season with quotations low for the raw material, and
to have it continue with an upward tendency subsequently, is
always an advantage to the spinner. Cotton producers are apt
- to think that cotton manufacturers are interested in bearing
the market for the raw material and therefore in having
exiravagant estimates of the crop put out. That is not a fact;
they are only interested in obtaining a true forecast of produc-
tion and consumption, If they had theirchoice, they would,
as stated above, always see a steady market the early weeks of
the crop year and rising prices subsequently.

With regard to prinv cioths.the results are perhaps some
what better than for the previous twelve months. From
this it is not to be inferred that the year has been a profit-
able one. Of course in the best managed and best equipped
factories there always seems to be a margin between sales and
cost of production. But all mills having inferior machinery
have fared poorly. The conditions which have favored man-
ufacturers in this department are a decrease to some extent
in the cost of the goods to them and a decrease in yards
produced. As a result of the latter fact, stocks of print
cloths are to-day (September 1) only 692,000 pieces against
1,348,000 pieces at same-date last year, 1,205,000 pieces in 1881
and 752,000 pieces in 1830. The falling off in production is
due in part to a diminished desire to turn out goods and in
part to a change’ in manufacture by some mills from prints
to ginghams, &c. Last year the public was laboring under
the hallucination that prices of everything would be very high
the latter part of the season, and especially of cotton, and
henee that one could not have too large a stock of anything
but more particularly of print cloths. This year no one seems
to desire more than enough to supply present wants. The

daily ruling prices for print cloths have been as follows.
DAILY PRICES OF PRINTING CLOTIHS FROM SEPT, 1, 1822, TOo AUa. 31, 1833,

1 i | |
=S =815 ]= ‘-1
) U R3] S 3:69[369)! Ir. 53693731 |3:48
D eieeeeaai38503°83136913-60' 36013738+ 7: 359/ ;(,:::;-(;3343
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The relative position of goods and cotton may be at a glance
approximately determined on the basis of the following com-
parison of prices of cotton, standard sheetings, Lancaster ging-
hams, and printing cloths, the first day of each month for the
past three years.

2 f ‘ lcar L‘nd:n with Aug. 31—
(X} YR . et s 5 e S e A
] | 1882-83. 1881-32 | 188081 "
P T T L O T
SEISE 8 £ . €53 8 EsE 38 5.8s%
SSISS S S8 SIS 2288 RSIRS BI88 3
AN |S3EEsg/ S 335333283 588532
3 |PsRNS85ig7 338538733338 ¢8¢8
£ (SRIETE%IAT ERETES AR R RUESRS
N2 S | T RN IR T SR >
T es. | 0s) Cls! ts. | cts. | Cts | Cls ts. - Cls. | Cls.| Cts. Cts.
Sept.. 129, | 84 Shzjss)‘unlb 8lp 10% 37 114 7% |....3%
Oct...(111¢ Ibl-;‘S];}' 83[11016 81 101! 4 ill g ’7“-1 ""‘L'IG
Nov..l101g '8l :8l2 ' 3:69 1131 [ 3% 101 4 1095 173 ... 114
Dec.. 10 | 811 Bl 3-60[115 |83 10} 4 (119 |8li|.... 1%
Jan..| 9% ;8 1813 1369|1175 [S% | 9 4 éllfﬁ { 8121101 1y
Teb. ' 911165 8 | 8lg 06()‘11916 83 , 9 [313,51134 }SL_» 101‘_:.;14
Mar.., 93558 18 3 l1114 831 9 137311 1812110k Al
Apr..| 995 18 8 536" 1111560814 | 9 | 377 91514( 812 [1010'3134
May..l10 |8 8 3501113158340 0 3:94 97 |8 (10.3%
June.10%4 (8 |8 | 3:6211% |84 9 |3:8110% |8 [10%.L
July % 913,68 |8 ,36‘2|17u16 84, 9 v3'85i103s 813 |10 31356
Aug..; 912 '8 |8  3-8]12% Sl 8 385,117 | Sl (10373

NoTe.—3heetings—Agents’ prices (for Atlantic A) are given. Printing
Cloths—Manufacturers’ prices. _

In addition to the foregoing, which are our usual tables of
prices, we have also prepared the following as further illus-

trating our remarks above.

?I 1881, 18%2, ’ 1883.
. \Jan. 1, 7' net.Jan. 1, T-49net.|Jan. 1. 64 net.
o Q) S 2 i d o
Fouth3rn 3 ya d sheetings. { sept. 1, T4 net.Sept.1, 7 net.j3ept. 1, Gliret
e | .y
. - s chanfine S dae 1,8 Jan. 1, S Jan, 1, 713
Pepperell B fine sheetings g gt 17 gy vt 1, ‘150“:‘ -
. 4 Jan. 1, 1215 fan. 1,13 Jun, 1, 1114
Wumsutta 4-4 bl'ch. cot xul ‘_‘ pt. 1,13 sept. 1. 18 copt. 1. 115
| . 1
. R PPIN. 1 ‘J:m. 1,10 Jan. 1,104 Jan. 1, 9l
Lonsdule 4-4 bleach,cott nh? \<ept. 1. 10 Sept. 1,10 Sevt. 1, 93¢
LJan. i, 7 ¢ [Jan. 1, 63 Jan, 1, 64
6ix64 4-1 bleached (uttomg Isept. 1, 614 Sept. 1, 6% 3ept. 1, 5ls net
i 614 Jan. 1, 7 Jan. 1, 615
ftandard fancy prints’..... !l."n' L b ik, 2o S i
= {vept.1, 7 Sept. 1, 6ig Sep'. 1, 6!y
|
(iJ wm. 1, 6 Jan. 1, 6 Jan. 1, 6
Shirting prints............. ) Se.t.1, 6 Sept.1, 6 Sept.1. B
Nore.—Goods not marked @ net ” zubject to a discoant of 5 per cent |

on plain cottons atd 6 per cent o pr mt\

The foregoing, with the help of the facts prevmu%]v g tated
represents in brief the situation of the goods trade in the United
States during the past twelve months. That is to say, the
figures given, although by no means a perfect guide to exact
results, present an indication of the nature of the balance
sheets the managers have been able to make for the twelve
months now closing. It is to be said, however, that in dull
times the discounts allowed prevent exact conclusions being
drawn from any table of quotations.

We thus see that the year, like its predecessor, has not in
most departments proved satisfactory to our eotton gnods indus-
try. In fact during the last eighteen months, though there
has been all the time a large distribution of goods, production
has run on just enough in advance of consumption to keep
prices of most kinds of goods pretty steadily in buyers’ favor.
A year ago there were substantial evidences of improvement.
The cost of production had been lestened by a new adjustment
of wages, crops had been large, and some improvement in the
demand seemed to bein progress. But the disorganizing forces
affecting consumption were more radical than anticipated. A
season of very short erops (the most extended and serious dis-
aster our agricultural interests ever suffered), preceded by and
concurrent with a profuse conversion of floating into fixed capi-
tal, crippled the purchasing power of the people, and suddenly
arrested consumption after it had been stimulated to an unusual
degree. Since then we have b2en liquidating, readjusting, and
recuperating, the latter greatly favored by two bountiful har-
vests, But still, enterprise in spite of the wealth these
eighteen months of rest have accumulated, revives very slowly.
Capital (as it did prior to 1879) secks savings banks, trust com-
Panies, temporary loans, perfect security, instead of active em-
ployment frightened by the carrency evil our monetary system
is nurturing. No one knows when the work of 1879 is to be
undone, but that it surely will some day, if silver dollars con-
tinue to be coined, every thoughtful man acknowledges. So in
the meantime capital takes short flights, or none at all. With
this single exception everything favors a speedy revival of our
industries,

RASER

! entire country about 12
1in the South is relatively large, 180,000 spindles, brcause in

_Itis sca.ree]y necessary to add that, like la.st year, the con-
sumption of our mills has not equaled their capacity.
evident from what has been already said. In the first place it
is reasonable that spindles should not be pressed during a year
of poor trade and unremunerative prices ; hence there is always
considerable diffe-ence in the aggregate of spinners’ ccnsump-
tion between a good season and an unprcfitable one, even when
there is no actual stoppage or change in the qualiiy of goods
produced. This year, however, there has been loss from
both these causes. Our spinners have not run on goods weigh-
ing the full average, the tendency being to produce the finer
makes, as they have all the time been the more profitable ; and
furthermore, certain descriptions of goods have netted so much
loss that some mills have been forced to stop altogether.

Then again, in addition to these circumstances, preventing a
full consumption by spinners, was the lack of water, which
began with the drought of last fall, being so severe that farm-
wells, springs and small streams dried up before the winter’s
frosts came; this was made continuous, as to the rivers supply-
ing water-power to the mills, by the free/.mg of the whole
surface, which so remained without a“thaw for five months in
Maine, New Hampshire and Vermont; also, though of less
duration, in Massachusetts, Connecticut and Rhode Island.
Most of the large mills at Manchester, Lawrence, Nashua, Saco,
Biddeford, Lewiston, &e., and in Rhode Island and Connzcticut
generally, have auxiliary steam power, and kept up their pro-
duction of cloth. But the smaller mills, of which there are a
great many onsmall streams, haye not any steam power, :md as
their water fails their use of cotton falls.

On the other Land there has heen eonsiderable increase in spin-
ning power during the year. This has been brought about by
replacing old spindles and thus eniarging, by the substitution
of new ones, their efficisncy and capacity fur the produaztion of
yarn; a'so by the actual addition to the number of spindles by
the completion of new factories and the extension of old ones.
These movements were in full progress in the early months,
but to a far less extent as the season closes, the decline in the
production of spinning machinery beginning as carly as last
January. The total of additional spindles pntin daring the
year (not including the substitution of new for old: is about
660,000, making the aggregate at the end of the year for the
2,660,000 spindles. The yaar’s increase

many cases mills begun long previously did not get their spin-
dles at work until 1832-83. The totals Szpt. 1 for the last three
years are believed to be about as follows.

Sept. 1. i 1881. ; 1882; | | 1333.
North ooe oo L 10763000 | 11,320,000 | 11,%00.000
PSouth. ... .......... : 610,000 630,000 - | %69,000

Total........... 11375000 1 12,000,060 | 12,660,000

Respecting the export movemeat of cotton goods there is
nothing gratifying to report. The condition of the general
trade indicates, as has been shown, that our manafacturers—
althcugh not running to full capacity —have been producing a
surplus of goods over and above home wants, and yet the
total shipment abroad is small in itself, very small in its rela-
tion to the field to be covered, and is annually decreasing. If
that is a record that meets the ambition of the country then
let us be contented with it; but if we have desires more in ac-
cordance with our opportunities, and do not wish overproduction
to be chronic in the years to come, it seems unwise not to seek
and apply a rem=dy. Mr. Nitnmo, the chief of the Bureau of
Statistics, has kindly given ug the figures for this year and we
add to them for comparison previous years’ results.

Yeuar Ending June 30—

Exports of Cotion
Manwfuclures.

S,

1383 | 1382, | 1ss1 | 1ss0.

Colored goods . \dsu 34 ,066,202) 29,525, 672 63,184,293 37,758,166
Do Tulue. $2,648.278, $2,326, 319 $4,9383,312 $2,956,760
Uncolored goods.Yds.[103,634,459 1] 1,904, 402 80,399,151.68,821,567
Do Value.| $3,629,723, $9,351,713( $6,621,3714 $5,831,541
Otherman'f'sof Value.| $1,673,144] $1,534,947| $1,963.601 $1,190,117

Total cotton manufac-
tures export’d Value'$

12,951,145.$13,212,979'§13,571,287 $9,081,418

This is certainly a sorry exhibit—a total less than last year,
while even last year’s was less than the previous year—a paltry
13 million doliars against Great Britain’s 8380 millions. And yet,
as we have often said, there is no industry in which our
advantages are so positive. We: grow the cotton and conse-
quently the differencz in freight on the raw material shoulp
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make an important saving, especially in the cost of the coarser
" yarns; we have the best appointed factories in the world and
the most intelligent workmen, so that it is believed that wages
reckoned in production of goods are very little higher here
than in Europe; we have customers which are so near that they
can be more cheéaply reached by usthan by other producers.
With such relations to th2 world’s markets it seems as if we
ought even now to make a batter showing than the above
indicates; but if rot, the eouatry should know the reasoa for
the fallure and remove it if possibie.. Ssmea claim that England
is trading on a smaller mar«in than she was and paying lower
wages, while in produzing shoddy cioths with a fiae finish (as
suitable as batter goods for many markets) no one can equal
her; furthermore, she has the tradz and finds it easy to kesp it.
Thase suzgastions would have more weight if we were gaining
ever g9 little ground and not losing.

Suach in brief are the more prominent foatures of tha goods
trade during the past year. As a whole the results are seen to
be neither satisfactory nor up to expzctations. S:ill, manufac-
turers think there is real reason for looking forward more
hogefully to the future. Stocks of goods are believed to be
small throughout the country (the surplus, for the reasons
stated, being now wholly in spinners’ hands), s> that a little
greater activity in the demand would relieve the pressure in
those departments where the production is fow excessive.
Below we give our usual statement of the takings of cotton by
spinners North and South during the year.

Total crop of the United States, as above stated.. .... bales. 6,092,‘231
8tock on hand comencement of year (Sept. 1, 1882)—

At Northern ports.....ceeeceican.... .)8,892

At Southern portS...........coooon... 21,330 —120,722

At Providence, &e., Northern interior markets. 3,510— 124,232

Total supply during year ending Sept. 1, 1883...... veeee 7,116,466
Of this supply there has becn— .
Exported to foreign ports during the

VCAT . ssw cumiviss sousmsomamas sin ¢ s 4,745,709
Less foreign cotton inecluded ......... 8,224-4,737,485
8ent to Canada direct from West...... R 36,542
Burnt North and South*..... SR e oTerwimeteie 1,410
Btock on hand end of ycar (Sept. 1, 1883)—
At Northern ports.... .......... Dales. 135,180
At Bouthern Ports ......eecsee vsovswes 96.926— . 232,106

At Providence, &c., Northern interior markets 0,011--5,012,551

Total takings by spinners in the United States, year ending
Septmnbor ) B L T 2,103,912
Taken by spinners in Southern States, ineluded inabove total 331.000

Total takings by Nerthera Spinners. . ... ccveeeeeonnn.... bales. 1,772,912

127~ * Burnt includes not ouly what has been thus destroyed at the
Nerthern and Southern outposts. but also all burnt on Norihern rail-
roads and in Northern factovies.  ISvery fire which has occeurred, cither
in a mill or on a railroad in the North, during the Dast year, we have
investigated; and where taere was (nttn'l lost, have sougut, amd in
almost every case obtained, a fall return of the loss,

These figures show that the total takings by spinners North
and South during 1832-3 have been 2,103,912 bales, of which the
Northern mills have taken 1,772,912 bales and Southern mills
331,000 bales. The large increase at the South we have already
explained. Asto the North, the takings have excseded eon-
sumption, low pricas, ad 123 to excellenes of grade and staple,
inducing increase in stocks. Tae averaze of yarn is of higher
count than ever before, and that, added to the less wasty staple,
the heavier bales, and poor trade in soms d-partmeats, is the
reason for the small consumption, notwithstanding ths very
considerabie addition made to the spindles. In fact, the con-
sumption would have been even smaller had not more cotton
this year gone into heavy draperies, hangings, &e. Ouar
summary of takings and consumption on the basis of no stocks
in the hands of Northern spinners on September 1, 1875, reaches
the following resalts for the years since that date. The width
of our columns compels us to omit the years 1875-7¢ and
1876-77, but they are the same as in our last report.

Takings and Consumpt'n.! ‘ 1837-73. 1873-79 : 1879-80.! 1580-81 , 1881-82 1882-83.

Taken by— l Dales. I B zlr\; i Bules. | Bales. Dales. ' Bales
Northern mills ........ ‘l 308,203 1,416,900 '1,621, \0) 1,633,501.1,661,2! )6 1 77.3,912
Southern mills.... ....| 118 000‘ 1 )3.000 179, 000 200,()00 233, 000 331,000

’I‘ot takings from crop; 1,546, 293 1,583 960 1,803,505 1,891 BJI 1,899,205, 2,103,912

Stock held by mills. . l 47016, 63311 27271 ° O 079 127 ss: 6,583
Total year’s snpnly....; 593,314'1 !L:‘z,%d 1,83) 079’1 W52,883 ,2.02:. S0 2,164,795
Comsumpt’'n (cs!im.ltul)—: | f | |
Northernm'ls ... .... i, ‘m,mo 1,433,000 1,561 0,0 1.630, 00“ 1,728,276 1,730,010
Southern mills......... [ 115,007, 132,000° 139,000 203,000 238, wol 331,000

Total consumption....i1.:‘:.' ())) ,605,900 1,740,000 1,855,000 1. (Mﬂ“m 2,061,000
Tot. supply a3 ubove.. 1,503,311 1,632,274 1,831,07) 1,482 883 2, ()27()80 2,14.4,795

— e A - — — e

Leav’g mill sL’ksSept.l €3,314 27271 91,079 12 ,5\) 60,833 103.7.D

The foregoing leaves stosks in spinners hands at 103,795

Weight of Bales.
The gross weight of bales and of the ecrop this year wa have
made up as follows. We give last year’s statemant for ¢om-
parison. '

Year e hn 7 S’ﬂp ember 1, 1533, | Tear en:ling September 1, 1832

Crop of — - =%

\"'m')u ) ll iy lt in |dverage Nuner | Weight in | Av’age
of beles. parids. weight., of bales. | pounds.  |weight.
Texas ... ....| 837413 453,673,639 | 51749 459,350 | 231,590,938 | 504 1(5
Loaisiana....; 1,649,479 822,040,123 | 43625 1,191,226 | 556,040,472 | 46673
-Alabam:i..... 313,225 . 138,433,853 263,010 | 131,109.987 | 49468
Georgia*.. ..| 8HLLIS 467,530,605 754,523 350,805,250 | 47175

So. Carolina.| 593,914 ;7 230,684,159
Virginia ...« 935,223 ', 473.213,244 813,17¢ 369,510,346 | 479°00
No. Carolina.| 181,523 12" 85,439,753 185,007 806,737,044 | 46870
Tenn'ssee.&e! 1,458,956 | 713,493,319 | 19933 1,234,856 © 535,213,248 | 476'33

_ Total crop! 6,492,235 | 3.430.546,7 91 4 10°62 5,435,845 ' 2,585,680.378 | 47567
* Including Florida.

522,209 211,878,193 | 462°72

According to the foregoing, the average gross weight per
bale this season was 49062 lbs., against 475°67 lbs. in 1882, or
1495 Ibs. more than last year, which indicates 32:67 per cent
increase in the total weight of the ¢rop. Had, therefore, only
as many pounds been put into each bale as during the previous
season, the crop would have aggregated 7,212,000 bales. The
relation of the gross weights this year to prevmus years may
be seen from the following compamsons.

L" op. Average

Season of — — — Weight
\umbc' of Bales.| | = Weight, Pounds per Dale.

188283 ... ... 6,992,223 L 3,120,516,791 490°62
18S1-82 ... 9,435,845 2,585,(86,378 47567
PS80 B cvwesns s se _ 6,539,329 - 3,201,546,730 485°88
1879-80 coioeinan.... H.7H7,207 2,772,418,480 48125
I878-79 cvaeeeana .. 5,073,531 2,100,205,525 47308
VETT-T8 s donnspswssmns 4,811,263 2,309,908,507 480°10
IRTH-T7 iiiaiia. 4,185,423 2,100,165,086 46828
187576 ......... 2. 4,669,283 9,‘20],4 10,0'-2-L 47146
18775 s sommus sensis 3,832,991 1,7586,934,765 © 46800
1S73-74 ool -1 4,170.333 ) 1,956,7 L-,‘Z‘)" 469°CO

The weights of ba!eq as given above do not of tbemaelves
absolutely determine the relative prodaction of cotton each
year; that can only be accurately measured by testing the
spinning qualities of the staple. Trash or dirt cannot make
cloth; furthermore, a staple with much fly waste or short fibre
is of course less productive than one in which it does not
abound. Thus the crop of 1880-SI was a marvelously dirty -
and unproductive one. The fall scason was eztremely stormy
and rainy, and the amount given in our record as raised prob-
ably made less cloth per pound of cotton than the production
of any vear in the statement. Oa the other hand, the crop of
18381-S2 was in these particulars and in general spinning quali-
ties (uite the reverse of the previous one, and very like that of
1879-80. This season (1882-S3) probably we have as productive
a crop as we ever grew; not as hizh a grade on the average as
the previous cne, but its superior in spinning qualities—that is,
any given grade affording more pounds of yarn to the same
number of pounds of cotton. This is due to the extremely
small amoaat of short fibre cr fly waste ia the erop, and, further,
to the absznce of heavy waste, the latter hzing brought about
by the increasing and more general use of eondensers and
o her appliances to the gins for blowing and knocking out the
sand and dust the staple collects in the fields.

The New Crop and its Marketing

Of the growing crop thereis far Jess accord in the opinions
expressed than there was a year ago. Then the belief seemad
to be quite general that we had raised about as mach cotton as
the acreage would produce. The view we expresszd in our crop
report the 1st of last September, ¢ that with a favorable fall
‘““season the Southern states, taken as a whole, would produce
‘“on the acreage planted a very full crop of excellent quality,’
was nothing more than the reflection of the curreat opinions of
the day. The plaut was late both in its start and maturity;
but with that exception the econditions favored it almost through-
out. There were, however, a good many complaints in August,
as there always are, the report over a wide section being that
excessive rains were ciusing extensive shedding and preventing
the maturity of the fruit. There were, of course, other reports
of harm done, but in general they were believed to have very
little basis, and in most cases the injury resulting was nominal.

This season the conditions have beyond a doubt been less
uniform'y favorable, especially ia August. (1.) The start was
liKe last year’sin beiag late, April proving a3 a rule stormy,
and May, until towards the close, cool and dry, more especially
in the Atlantic states. (2.) On the 1st of June however the
stand was in good condition, though still very small and back-

baled, and shows that the United Statss consumed last year
2,761,000 bales of cotton. ’

ward, the fields being clean and well cultivated. (3.) As toth
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summer growth it has been attended with complaints, first of
excessive rains in some districts in June, and then of drought
and caterpillars over a wide area in July and August. Thae
June rains stopped so soon, that they proved to be of more
penefit than harm, and the loss from caterpillars is generally
admitted to b2 up to this tims small, exespt in very limited
districts. The drought, however, has undoubtedly left its
mark, though it has been broken by abandant rains in two thirds
of the cotton bhelt affected by it. (4) We can see, therefore, no
carreat large popular
estimates of loss. The acreage is abt least 5 per cent larger
than last year, nearly all reports of condition and prosp-cts
were favorable tntil the middle of July or later, and the dry
period since then, though severe, has been short eompared
with ftwo years ago, and as a general rule accompanied with
less extreme temperature. A signilicant fact bearing upon
these latter poiants is the report from some of the worst sec-
tions, that the corn crop has been either very good or fairly
successful, It will be remembered that in 1881-82 corn and all
other crops as well as cotton proved a failure in almost every
Southern State. This marked difference, if there were no
other evidence, shows of itself that there is no comparison
between the two seasons. ,

While, therefore, we are inclined to-day to look for a
decrease in the aggregate yield, we cannot, if the fall season is
favorable, see any evidence that it will be large enough in
amount to affect the sufficiency of the world’s supply. Those
who do net wish to repeat the error of two years ago, should
remember that the erop of 1832-83 has not only provided for
spinners’ consumption, but has also increased stocks visible and
invisible nearly 700,000 bales. Hence, with the contribution
from other countries unchanged, and our crop a million bales
less (there 18 no present probability of the loss being nearly so
great), unless there is an unexpected revival in the spinning
industry throughout the world, the year would close with the
total visible and invisible stocks considerably larger than they
were October 1st, 1882,

Respecting the maturity of the plant, it certainly has been
hastened by the warmer, dry weather prevailing during late
weeks. Now it is probably a little more advanced than the
crop was last September, but not so forward as either in 1880 or
1881. Bearing on this point we give date of receipt of tirst bale.

Dale of Receipt of First Bale.

1877 ; 1873. | 1879. | 1880. |1a81 | 1882 ] 18,

Virgiuia— t i i ! 7 |-
Norfolk ....... R P e [Aug.19/3ug.16 Sept. HlAug.20

: 1 I o ' é

No. Caroling— | ! ' ! |
Charlotte ..... I [Auml2 Auy, B0 Ang2d Ag16..... ... Aug.es
WEIIINELON . .~ Los somie s 4 "Aug. 13 Au; *":‘,\ug.l.\".‘\lu_:.](» Auy \n., 29

]

! l ! -
g 5 Aug.13 Aug.12'Ang. 6 Aug.12/Ang.17

|
So. Carolina— i
Charleston .

Georgia— [
Aunzusta ... ...A\m_r.‘_’Tg.\nf*. F\' Aug. 11 Ang 12/ Aug. 10 Aue 1H A Ang 15
Atlanta ... ... FAUE.28 Aug. 10! Aug. 0 Aug. 16/ July ‘..’-1";\\1:.;. 4 Aug26
, l K

Savannah— | i ! I |
gJul\ 18 July "L Aug.

IFrom Ga.... Aug, 7 July ”?f.\ll_‘.!'. >July 6
From Ila .. Aug. 1 Aue 3 Aue. ‘)‘.lnl‘ "" A l‘) Aug. 10
Macon ........ PAug. 3 Aug. ‘..’I Aug. 9fAnz 4lluly 2 S| ane 10/ Aug. 8§,
Colimbus..... \11"11 Aug. Auge.1d]Aug. ,An" L Aue. ;Au\'. 7
Griflin..ee..: ,.L\u“ ") Aug.l ‘l' Aug.2alAug.22 Aue. 14 ' Sept. 1 Aug,22
Albany........ ST [ S I July 11:.July 5
A Iabama— l
Montgomery . .Auf*lO Aug. 2'Aug. 9 Aug. 2\July 30 Aug. f/Augz. 6
Mnlnlc ........ 'Aug.11{Aug. 3 Au"'. 11Aug.16jAug. 3iAng.15/Aug. 7
Selma .........! Aug.11/Ang. o \wr.l-1 Aug. 14 July 30 Au.: 10, Aug. 5
Eufaula....... \u"' 91Aug. ’7 \uz,'. O July 31/July 28{Aug.10 Aug. 8
Louisiana—
“New Orleans—' |
From Texas. July 10;June30 July 7(Aug. 8 July 30 July 11 July 10
¢ Miss. Val.lAug. 10 July 31'July 31/Aug. 8'July 31/Aug.20 Aug.13
Shreveport....[Aug. 9 Aug. 8/Aus. 7|Aug.13/Aug. 3|Aug. 7iAug. 7
M ississippi—
Vicksburg .. ../Auz.14'Auz. 9 Auc.18/Aug.14/Aug. 2'Aug.23 Aug.15
Columbus..... Aug.24 Aug.20/Aug.27/Aug.21/Aug. 12 Aug.20 Aug.15
Arkansas— N
LittleRock... . . ... .l oot Augd4l. . ... Sept. 4/Aug.22
Tennessee— ’
Nashville ..... Sept. 4/ Aug.1R{Aung. 14/ Aug. 19 Aug. 8 Aug.17/Aug.31
.Memphis...... Sept. 1[Aug.12{Aug.30[Aug. OlAuv. G:Sept. 2 Aug.23
i
Lentucky— } }
Louisville. ...} oL e, U seeion [heeeenns Aug.21liiAug. 8
Texas— -
Galveston..... . |
© FrrmBr'wnsv. July 13 *Jne 30|........ I A F11 5 ide 11| VAR, F———
Tirgt other...jAug. 1 - July 17{July .. 2 July 12 July 11 Jn]v 9 July 16
Where from Galv, |Lavaeca|DeWitt/De Witt DeWit (DelW itt DeWitt
{County County, County{County|County! (mmtv Coanty
Houston.. .... | “ ........ loeeenn. Jul\\i ? IT)HI\'\ 5 .lTnl\x\f st
iDe Wit cWitt! De Wit
Where froms """""""""""" l """"" {County County. (‘mmt\'

O Ane.

Dallaa_ .. .
* Passed through New Orleans at this date.

1\11016 Ane 17 Anv "'Arglq Anea, 1 Ane, 8
t From Gceorgia.

In some respects a better indication as.to maturity is the
arrivals of new cotton to September 1. In 1880, and to a greater
extent in 1881, the specu’ation and corner in futures led to the
most persistent efforts to'push cotton forward as fast as picked.
Last year there was perhaps a little less inducement, but no
hindrauvce to a free movement, uunless the yellow fever may
have acted as such in a small distriet in Texas. This year there
have been yellow fever rumors at New Orleans (1hou0h as
appears wholly without cause) which may possibly have had
some slizht elfect on cotton arrivals.  Other tlmn that, there has
been nothing to retard the movemen$ except low prices, and no
speeulation to hasten it. ‘

ARRIVALS OF NEW COTTON TO SEPTEMDRER 1.

11877, 1878, ! 1879. !IS‘FO 1881. ! 1832, | 1583. -
| ' |
Charlotte, N. C...... [ eeen-. ' T 1] 29 S0 ... 15
Charleston, S.C..... | 1.»10«\', 1107 2,550! 2,500] 1,450, 500
Aneusta, Ga......... ! 117 1,HK89! 103 )' ] NOO\ 1,::»‘.)‘.3; 652 356
Atlanta, Ga..........] 3 50} 12, 850! 450 ... .. ! 25
Savannah, Ga.... ... i 227 4,765] H21 12,43%10, 10~v 4,958 3,278
Mucon, Ga........... [ 113 1,286, 135 1,217 1,225] 359, 589
Coliunl: 18,Gan ... ... ' 72 ’72:§f T6 425 738 535 3'.’.0
Rome, Gieooooon... I oooi... | 42 5! "1 187 1
Montgomery, Ala....| 304 7950  ootl 1,163] 8,165 688 * 500
Mobile, Ala.......... ¢ BRE :33(){ 185 &()"4 1,878 7 125
Selma, Al ... .. 137 803! 450) 1,100 2,0C0 200 650
Euftaula, Ala........ 243 Si)%} 205 768 1,616 418 365
New Orleans, La. ... 119 1,113 734 1,798 £4,279] 1,196¢ 1,226
Shreveport, La. ... .. 56 1587 277 2310 945 37/ 7’310
Vicksburg, Miss..... 45" *200) 1R 125/ . 682 11 *10
Columbits, Miss. ... ...... O S . - o128 1 19
Nashville, Tenn. ... - None.! 10| 3 40! 56 3 3
Memphis, Tenn. ... .. 1 48 1 80 830 ...... 30
Galveston, Texas. ... ],0515 8,691/10,527/10,517 17,098/15,67722,733
Dallas, Texas........ 18] 39| 45 131/ 1,026 3, 1
To'al all po:ts to ! |
September 1., 2.863'23,1°4 14,012'35,691.50,633(26.253131.250

* Estimated; no returns received.

t This is the amount returned as new cotton by the railroads; it is
estimated, bowever, that the actual receipts were mueh” larger, as in
many cas_s the roads did not distinguish between old and new cotton.

Sea Island Crop and Consumption.

We have again to acknowledge our indebteduness to the kind-
ness of the various receivers and shippers of Sea Island cotton,
through whose assistance we are able to continue our annual
report of that staple. As our readers are aware, no record is
kept of the export movements of Sea Island except for the
ports of Charleston and Savannah. For the Northern ports
Custom House manifests furnish no guide. We have found it
impossible, therefore, to perfect these figures except by special
correspondence in every case with the consignee or the shxppev
and in this way following every bale of Sea Island after it
appeared at a Southern outport until it either had actually
been exported or taken for consumption. We should also state
that for the shipments of entton direet from Florida to ports
other than Charleston and Savannah, we have in the case of
each consignment, at the time of its receipt, procured from the
receivers the exact number of bales of S:a Island reeceived.

Florida,
e18892.883 o ——=-1881-82,
Receipts at Savan’h. .bales 8,878 , 0,329
Receipts at Charleston. ... AL 7,006
Receipts at New York, &e. 0,512 4,701
Shipments to Liverpoel
from Ilovida direet...... l 12 {06
Tot. Sea Island crop of Fla. 18,031 21,812
Georyrgia,.
Reecipts at Savannal. . ... 11,959 17,229
Reecipts ot Brungsiwiek,&e. 45—12,001 R —17,229
Dedel— )
Rece'pts from Florvida.. ... 8,878 11,120
Receceipts from Charleston. ...... 8,873 e 11,189
Tot. Sca Island crop of Ga. 3,126 6,049
South Carolina,
Receipts at Charleston....15,469 " 15,971
Receipts at Beautort...... 2,498—17,967 1,677—17,648
Ded wel— .
Receipts from Florida, &e.. 2,252 7,0C6
Tot. Sea Island crop of S.C. 15,715 10,642
Texas. -
Receipts at Galveston .... it 29 19
Tot. S. Island crop of Tex. 29 - 19
Total Sea Island crop of )
the United States........ 36,921 38,552

*The actual IC(‘()ll)tIs at Gialvestonwere 94 bagsof 111 1bs. each, which,
reduced to the average weights of Sca Island, makes only 29 bales.

The distribution of the crop has been as follows.

14
‘ Supph/ 1/rm' ending Iow I Of which

Sept. 1, 1823, | Distributed. | Exported to— | roal
Ports of— | ’ ’ ' - For’gn
| Stoele | - ’ Stocl, | Leav’ g Er-
S Net | Total ’ Great 18
Sept-1,' ), Sept.1,! forDis! + |Havre, POTES.
i 1&82 | Crop. Suplel 18~3. trib't'n. ‘.BI o,
8. Carolina.| 6L 15,713/ 15,770, 0 1;,Z7o| ogg: 423{ 5,180
Georsia....j 66 3,126, 3,192 2. 3,177 < 3
Florida ....!  .... 18,054 18,054 ...... 118,054 11‘)« ‘ 112
1 ! ey 29 29
CXA] ae e sos | 291 rLLY I, 291 seesdd]  owend | seeess
Now YOk . cueel comiwd] scsoss ! ............. ! ‘),8"0 1, 5!).)]1 ,215
Doston .. .. ceeel esecnes R i I Gine] GEEAN & sEEE
Baltimore . ... ... ... ae| sesesel eeecna I D, UJ/ 40, 6,037
Pliladel.&e” ... L.l : cmeitel weedssl] Wesmee] mensvel sef savere
Total... 130 36,924 37,654 24 37,030 21.565L 1,892 23,457

o e e

et b e i it e
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From the foregoing we see that the total growth of Sea
Island this year is 36,924 bales; and with the stock at the
beginning of the year (130 bales
total supply and distribution.

Stock Sept. 1, 1=x82

Total year’s supply

Distributed as follows :

Exported to foreizn ports
Stock end of year

THISVEAT R AOTOD ..« o smessmonin o s 55555 5551556 5Esmcs mbmmss srmmiaine bales. 36,924
................................................ 130
.................................... bales. 37,054

......................... bales. 23,457
.................................... RaEiEs 24—23,451
Leaving tor consumption in Uaited States ........... bales. 13,573

We thus reach the conclusion that our spinners have taken of.
Sea Island cotton this year 13,572 bales, or 1,189 bales less

than in the previous year.
the crops and movement of Sea Islands since the war.

The following useful table shows

), we have the followiag as the

| [ »
Crop. | Foreign Exports. i == =
S o 32| 0B
Season. ! o | , ] ( [ iE 3
Flori- | Geor-| South | Tex-| Great {Conti-] Total | 22 [S3
da. | gia. | Gwro- | as.  Total. | g)iem.| nent. erports) =5 | S™

‘ I lina. | { | | S &
=T e e —— =™ o
1832-83..... 15,054 3,126! 15,715 29| 36,921 21,565 1,892! 2345713573 24
1881-82...... 21,842 6,049 m,mzf 19 38,552 22.303) 2,453 24,756,11,762. 130
1880-81...... 1N 4101 8179 148450 8] 36,442( 20,2501 4,136, 24,395 11,270, 1,098
1879-80...... 133181 34200 Q.966) ....0 26,704| 13,720] 3,294 17,023 0,359 31y
1878-79...... 13,7:6: 22,0521 7133 2| 220631 10,455! 2,212] 12,698 10,366) 27
187-7S...... 14.739) 3,#08)  6.448] 80| 24.825! 12,594] 3.701! 16,205 9,451] 127
1876-77...... 11214 1,669 49111 29 17,%23] 11:865] 1,369] 13.231] 1063'1,015
1875-76...... 89500 1,213 4,756 77 14993 115011 1,345 12,936] 1.915 527
1874-75... .. 83131 1L110) 74007 2011 170271 13,139] 1,907] 15,046) 2,142 332
1873-74...... 8,825 1,408 8750 9201 19,912 16.986. 1,837 13,873] 2:113] 503
1872-73...... 10,7641 1,269 13,156 1,100] 26,289] 22,847 622 23.469| 1.5231.667
1871-72...... 58241 1.567| 8,755, 899 16815| 14,991 5U3i 15,584] 1.526/ 8:0
I870-71...... 87531 4034 7218 704! 21,609 1s),H44| 61{ 19,905 1,672 635
1869-70...... 0945 9.225] 7334 ... 28507 22,776 1.940] 24.716] 1.399! 603
1868-09...... 6,703 6371 5608| (111 TRBS2, 15383 1.851] 17.239] 1.338] 211
1867-6S...... 10,402{ 62061 45771 (... 212751 19,707 152] 19,859] 1.670] 156
1868-67...... 11,212(10,0151 11,001, ....; 32,228| 80,314] 392] 30,706| 1,597 410
1865-66....... RASI10057) 56300 ... 19,015) 150~6] 145) 18,231] 1,160, 485
—_— X e e | H N
Total....1203,275(77,468 153,554 4,021 433.618]3:8,440 29,482 343,422{:0,574_ ....

§& The column of ** American Consumption” in this table includes burnt in

the United States.

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cotton at
ports and the stock on the first of September of

the interior
each year.

TOWwNS.

: :
Year ending Sept. 1, 1883, | Year ending Sept. 1, 1832,

—_—

Below we give a detailed statement of the year’s exports from
each port, showing the direction which these shipments have
taken. Similar statements will be found in all our previous
crop reviews, aud a comparison as to the extent of the total
movement to each port can therefore be made with back years.

. | : * ) i . |
To— ‘ New {Gilves- Char- !vaan-; New . Balti- Other |
{Orleans. Jlohilc,: ton. | leston.; nah. | York. ! more. Ports.! Total.
Liverpool i 552,566 31,810 315,374 127,897 110.812 557,593 150,021 710,085 2538,468
Huli..... Wl ssmmesl e ‘ .................. - 15,826 ... T I 15,326 -
London...| ... o] el T vewsen]  somvend  seene] e ol < 3
Cork, Ial- i | ' ! |

m'th, &e.. 13,267 ...... 6,081 3,186, ......" ......0 ...... 4,°00! 27,834
Glasgow..| ... ol N I p— 426 SEEa s 1 427
Havre.....! 204,687,  9,3500 39,328 21.225! 25,603 39,085 4823 e 433,556
Rouen.... L200) “sosns | oo B000| wanssit witmas] ewmmwe] . vowmss 4,751
Dunkirk & i

Marseil’s JO00]  camns ol somiesl Geises
Bremen...! 127,787 ...... 94,632 57,217
Hamburg. b X' IR RN IR 4
AmsSt’dm Il 5 seial cewes S0 1,230 1,350 14 141
Rot'rdam.| 2549 ..o.000 L0 U U [ az61y 2903 Lol 10,513
Antwerp..| 8,450 ......0 ...l 3,010, ...... I o603 L 3,728 41,287
Ghe t.....| L LT 25| LTl VL T 2’905
Reval..... 123,998] .... . 12 930| 36,780, 61.1C1} ......| ...... 11,972, 246,831
Cronstadt | 11.246] ...... 14112 2,850 12,275 ...... 95 1,438
RIZN 2 o 1000, .ienen Gasontal mememal wewnm el wmmys s 4,132
Sebuastop’ly 20,245 ...... 8,400, 21,960: .. .. | ...... 59,498
Han.o.....[ .... B R I, esens 3,600] ...... — 3,6
St. Peter«

b rg.... 0110 R, (— @ wnsal e i 2,000
Copenha-

gen.. ... 2 s N, QNS | E— VLY (. | 5,077
Stettin, .. sER Al SemEREl seweas] GEESen] s 86 1,903 ... e ! 1,593
Gotten- - !

DULE smsnd’  cimsmai]l Su o]l wew ool 14,1200 16490 ool Lo 12,7698
Norrkop'g| ......| «..... . GO0 coieis] evvnes] cownee 3,649
Carls Jwn | .. ....0 ... sswwasll  esee U0 e ] wmw.as] s 1,200 .
Malmo.... 1,441 ... Fovviend] vvened] eeenes 1,441
Gefle....... 1648 ceiaes (RN 1,643
udd'ry el -~ .. L Looeis 1,336
Berzen....| .. ...| ...... |, i 1,010
Bareclona, 45414] 1;1000 ...... 9,737 186,089
Bantander| 28008 Looiee] assses] sesessl weseas| wssnm el semess] sisess 2,400
Malagza.. .. 8,869
Corunna.. 1.230
Pasages .. 2,340
Palm de

Majored |  coiscal wmseest wenens 3¢
Bilbao ...} ..l e 198
Oporto... e 1,006 1.331
Genoa.....| 48,107 4,201 76,71
Salerno. .. 1,131 4.961
Naples. ..| ...... 999
Trieste ... 4,598 4,898
Odessan. .| ... 100 5
Venice. ... 1 5512 U IR ORI RPN S AN ST 3,452
Vera Cruz| 13,725 ......] 84835 c.cove] covedd wivend] cvenidd veenn. 41,580
other for- ‘
eign p'rts 1636 cooiid] vevnid] eeennd]| al Fo ol e sl wmmes 2 01’ 1,882

Total.... 1603,947] 45,200(526.372]372.973 418,003 717,528 248,125.752,473 4745.709

| |

l Receipts, | Shipnvts., Stoele. l Receipls | Shipm'ts. Stoek.

f I T by s .
Augusta, Ga....| 1-1.566] 1727160 3726' 1627710 164,010, 876
g\,‘;»llnllbl(l;\', (}:l..i 1 ]::.d')ﬁ 1];'_31':;| _::N& ]1_)(?1;‘_)8 1(_)3.:&3}5 i (1.’1?)
Macon, Ga...... 05,082 6,07 2N DO,370! 59,6371 \n
Mtzomery, Ala'| 135,017 1336150 16710 97044 98156 272
Selma, Ala. .. .. PO10X,117 107,().‘!3[ 1,504 73,510, 74,007! 163
Memphis, Tenn,, 510,729 503.9:13] S.-Iﬂ! 339,210, 315,759 1,:3>
Nashville, Tenn.d 45,493 45.2<20 805, 59,867 62,092 679
Dallas, Texas. .. | 4\',1-’:7l 47,0200 €35 25,07 T! 28,766 18
Jefterson, Texax 21,7600 24,73+ 25 11,551, 11,675 3
Shreveport, La 107,531 10.L.G01, 3,629 61,837 66,310 157
Vicksburg, Misse 117,085 117,621 150 137,145 137,776 9)
Columbus, Miss, 393610 117 UR,390] 24,725 46
cutaula, Ala. .. A LOS0Y TN 4-,367; 1<,703 il
Griftin, Ga....... 24861 30 31,497 31,677 7
Atlanta, Ga.... . 139,336, Z).:HJ{ 126,050] 126,249 910
Rome, Ga. ... .. N3.387 191 S2,050! K2 950 ......
(‘h:ll'lmzv. N ¢ :')5.4))7\'1)‘ 1 li(){ 33.718! 33,7$;3 H3
St. Louis, Mo. .. 461,651 4,558 352,306 352,200 2,331
Cincinnati, O. i SS2,630; 0 D111 395,153 398,953 10
Total, old t()\\'us:‘_’,(i*.'),:}l H2,659,0065[3-L,771 .‘..!,‘_’(‘»3,;’_»33 2,020,011 K002

I
Newberry, S. C 23,659, 23,643 214 15.7931 13,958 &
Raleigh, N. ... HLONYT H263] 3:00 61,100] 60,32~ BTS2
Petersburg, Va. 26,1210 95,2501 1.122 206,133 26,225 218
Louisville, Ky..| 3825200 28,612 L3100 30.455] 31,411 162
Little Rock, Avk 01,0761 D3,609! 3~9 25,771 | 26052 12
Brenham, Tex. . 37,0011 385,245 1,042 32,8271 32,3471 1,636
Houston, Texast 714,973 712,3000 7,201 413,506] - 416,503] 1,618
) i i s ) ] ; s

To!.,, new towns 5)41,::(;3; O3 1,473(1-L,3%) (;1)6.1%55 009,217 7.193
Total, all ....... 3,626,7003,59 1,038119,15¢ (2,369,713 2,808,655 1¢,155

The shipments in this statement include amounts taken from
these interior towns for home consumption and amounts burnt.

In the first table given in this report will be found the foreign
exports the past year from each port to Great Britain, France
and other ports, stated separately, as well as the totals to all
In the following we give the total foreign exports

the ports.

Exports.

for six years for comparison.

—

* Exports from Charleston include from Port Royal to Liverpool, 323 Lules?
and to Bremen, 2,990 bales. :
+** Other Ports” include the following shipments.
From Wilmineton, 43,372 bales to Liverpool, 1,209 to Queenstown or Fal«
mouth, 2,110 to Bremen, 950 to Cronstadt and 1,50 to Genoa.
From_ Norfolk, 343,544 bales to Liverpool, 11,972 to Reval, 2,382 to Riga,
9,737 to Barcelona and 4,594 to Geno:t.,
From West Point, 29,1~4 bales to Liverpool,
From Boston, 156,045 bales to Liverpool, 3 to Lonlsn, 1 to Glasgow, 342 to
Antwerp and 201 to other foreign ports. ’
From Philadelphin, 101,232 bales to Liverpool and 3.213 to Antwerp.
Froqa San Mreancises, 921 bales to Liverpool and 135 10 Antwerp,
Freom Mlorida, 762 bales to Livernool an:d 102 bales ¢ Gouo,
Fiom Braanswick, G, 2 bales to Liverpool.

THE DEBT STATEMENT FOR AUGUST, 1883.

The following is the official statement of the pubiic debt asit
appears from the books and Treasurer’s retaras at the close of
ousiness on the last day of August, 1883 :

INTEREST-BEARING DEDT

i L) 2
! l ZL | Amount Ouistunding.
Character | Autlior- l When 53 ‘
of Issue. | izing Aet. | Payable. | S5 |
| l NS Registered. Coupon.
55 of 18817 '70 and '71{May  1,’81|Q.-1"| | #21.104,550 $........... :
3s0f 1832 1Jwy 12,320 At option, [Q.-A.|7  3u5.529,0000 ... ..... <%
+las of 1891770 and ’71 Sept. 1, ’91{Q.-)M | 192,365,950 57,634,050
45 0L 1907..1"70 aud '71 July 1,1907 Q.—J.: D7TY,013,7501 154,596,800

i

| D ——

! 181,092.313,250/%216,230,850
! F334,350

14,000,000

®1,328,87%,950

4g, ref. etfs (Feb, 26,70 ... ........
3s,navy pAdiJuly 23,68 ceeiieeian] ... f

Ageregate of interest-bearing debt. ...

* Continued at 312 per cent.

On the foregoing issues there i3 a total of "R2,047.262 interest
over-due and not yet called for. The total current acerued interest to
date is $3,62%,333.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

There i3 a total of over-due debt yet outstanding, which has never
been presented tor payment, of $6,383,165 principal and $353,347

TOTAL EXTORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. interest. Of this interest, $205,048 is on the principal of called bonds,
: which principal is z;s follows: 5-2105 ,f}f 1862, {;f:s;')ld.(mu;(tilo 1883.
. 5 . < ; $50,400; do 1865, $61,150 ; consols of ¥8S63, $331.750; do
Exports (bales) to Foreign Porls for Year Ending dug. 31. | £713 050; do 1868, $111,550; 10-10s of 1864, $245,100; funded loan
Froy— - — P T vy of 1881, $371,550; 3’s certs., $3,000; 6s of 1561, continued at 3la per
1878. | 1870. | 1830. | 1381 1882, 1383. cent, $719,350; 6s of ]}863), cout)indle(l at 31g per cent, $113,650; 5s
B 1881, continued at 313, $2,021,250. '
N. Orl'ns. 1,453,096 1,213,746 1,441.941 1,635.615 1,178,612| 1,603,947 | °f 1881, continued at 313, $2,021,25
Mobile...{ 164,093 123,214, 111,687; 116,263 16,366 45,290 *  DEBT BEARING NO INTERIEST.
So.Car...| 305,874 379,266, 344,774 479,743 316,790| 372,973 : <
Georgia..| 354,086 461,904 424,092 507,943 338,625 419,000 |
“Texas....| 225,174 353,8171 301,87 188,758 263,447 526,372 Character of Issue. Authorizing Act. | Amount.
Florida .. H,277 17,035 596, 723 4,706 862 4 -— : !
No. Car.. 56,677 6R,011] 35,73 69,810 63,833 57,762 | Old demand notes ....|July 17,’61; Feb. 12,°62........... { $58,875
Virginia .| 159.357) 203,536, 257,065 328,818 331,817/ 401,713 | Legal-tender notes. ... Feb. 25,762 ; July 11, 62; Mar. 3,’63, 346,581,016
New York| 401,959 370,8471 60,826 600,351| 644.588) 777,528 | Certificates of deposit|June 8,°72. ... .. ... ............ ‘ 12,145,000
Boston. .. 27,5740 1241700 133,102, 13162« 15R.983] 186,592 | Gold certiticates. ..... March 3,°'63; July 12,°52.......... §2,992,740
Philadel . :._25.]4'1 26,339 4 ).:‘)93' 174.1)42 90,9111 104,489 | Silver certiticates ....|February 28,°78. ... ..cvivereennn.-. 92,651,981
im’r 8,367 95,203 22,0731 37,91 9D,702] 248,128 - . . ’62; Mar. 3, " vy ey :
Dindotel  Codg DEOS) TEOTS ASTOLL 50752 2AN1U | practional curreney § [JUIT 6% M 81 15,575 750
San Fran. 486 127[ 215/ 1,567 596, 1,062 | Less amt. est’d lost or destr’yed,act J'e 21,79 8,375,934| 6,997,796
Tot. from ' | o : - | l Aggregate of debt bearing no interest........... S e $541,527,408
U. States.|3,346,640:3,167,565 3.865,621 4,596,279 3,595,031'4,745,709 | Unclaimed Pacific Railroad interest........ eeeen PO 4,229
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RECAPITULATION.

Cash in the Treasury...... L S ———

T Amount
Outstanding. Interest.
Interest-bearing debl— . o
Bonds at 5 per cent, continued at 3lo.. $21,404,550
Bonds at 419 Per ¢t vesassaswsss smess 25(_),000,(_)90
Bondsatdpercent.. ... ..ol 37,610,650
Bonds ar 3 per cent.o...... it o miney 803,529,000
Refunding certificates..... e S § e 334,850
Navy peusion fund .......o............. 14,000,000
s e
-Total interest-hearing debt. ... .. .. PL,325,878,950¢ $10,(}§5.6.’)0
Dzbion which int.has ceas’d stwce mal’rity! 6,523,165 303,347
Dbt bearing no inlerest— .
Old demand and legal-tender notes....| 3716.’71’.5_).891
Certiticates of deposit. ... .. { 12,145,000
Gold and silver certiticates............. L175,644,721
Fractional currency.........o.ooa..... I 6,997,796
Total debt bearing no intevest. ... ... E $5.41,527,408 .ot ... -
Unclaimed Pacitic Railroad ivterest..... T T e . 4.229
Total............ ..... R —— ..'$1,876,989,523]  §11,033.227
Total debt, principal and interest, to date .oeen veennn... $1,888,022.751
Total casly 10 TLrOUSULY. »uvue sasmnes s o« sommomsssg s Susms s [ 331,503,930
{ -
Debt, less cash in Treasury, Sept. 1, 1883 .. ... ........... F1,506,518,765
Debt, less ciash in Treasury, Aug. 1, 1833 ... ... ..... 1 1,643,190,6106
Decrease of debt during the past month.............. $6,671,851
Decrease of debt since June 30, 1883..0uvconmnnvinan . .$}‘*"=‘73'44_;
CURRENT LIABILITIES— Inlerest.
Interest due and nupaid .. oo. i or oot $‘_’.<b47,26‘_2
~ Debt on which interesthas ceased. ... ooooooioioiooooo.. 6,533,165
Interest thercon 333,347
Gold and silver certiticates : ; 175,644,721
U. 8. notes held tor redemption of cervtitieates of deposit. 12,145,000
Cash balance available Sept. 1, 1883 ... . ooee o ooo... 154,730..190
Total................ s s Sommen 8 §hms s snele s m s ommel $351,503,9806

I $351,503,986

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
INTEREST PAYABLE BY TIHE UNITED STATES.

]
Character of | Amownt

l Interest

[ Balance of

Inlerest paid : . !
R Unarfotrenedi - 45 | repaid by inlerest paid
Issue. joudstanding. by U. S. I’()‘unspur(ul’n; by U.'S.
Central Pacific .| $25.885,120 | $23,152,55% | £1,593,000 $18,211,252
Kansas Pacitie .. - 6,303,000 I 6,129,833 ; 2,973,032 ] 3,156,300
Union Pacifie. ... 27,236,512 I 24,957,850 1 8,153,439 I 15,804,410
Central Br. U. P... 1,€00,000 1,549,808 1 158,97 | 1,353,393
Western Pacitic. . 1,970,560 1,663,243 9,307 1,055,881
8ioux City & Pac. 1,628,320 1,464,207 | 121,395 ‘ 1,342,901
: {
Total......... $64,623,512 l $59,222,093 | £17,009,223 !-$41,5;-7,670

The Pacitic Railroad honds are
1862, and July 2, 156 4; they
of $1,000, $5,000 and $10,000;

all issued under the acts of July 1,
are registered bonds in the denominations
bear 6 per cent interest in currency,

payable January 1 and July 1, and mature 30 years from their date.

UNITED STATES TREASURY STA TEMENT.

The following statement, from the -office of the Treasurer,

was issued this week. It is based upon the

actual returns

from Assistant Treasurers, depositaries and superintendents in

mints and assay offices :

LIABILITIES, AUGUST 31, 1883.

Pest-office Department aceount. ... .oooeionen ... ..
Dsbuarsing otficers balances. ... ... ... ...
Fund for redemption of notes of national banks “failed,”

“in liguidation,” and “reduacing cicenlation”
Undistributed assets of failed national banks. . ... LmE e

- Five per cent fund tor redemption of nat’l bank notes.

Fund tor redemption of national hank gold notes. . ..
Currency and minor-coin redemption aceount
Fractional silver-coin redemption account........ .....
Interest account, Pacitie¢ Railroads and L.& P. Canal Co
Treasurer U.S., agent forpaying interest on D. C. bonds
Treasurer’s transfer checks and drafts outstanding ...’
Treasurer’s general account—
Interest due and unpaid........ . .... £2,047.262 18

Matured bonds and interest.......... H551,3%1 40
Called bonds and interest........ ... 5,605,418 16
18 3¢ 5T 1) 779,679 86
Gold certitieates. ..o .. ... 82,992,710 00
Silver certiticates. ..o ... ..., 92,651,951 00
Certificates of deposit. ........... ... 12,145,000 00
Balance, including bullion fund...... 155,425,200 93

Total Treasurer's general account $352,198.696 53
Lessunavailable funds...... ! 694,710 31

ASSETS, AUGUST 31, 1883.

_ Fractional silver coin......o.oooviiiiians oneeenuiioi.. ..

Silver bullion. ... ... e e e

National hank notes. . ... ..ooveeoeoenennn.. - -
National hank old NOTES. cuveeeeoeeenee e ceaen e
Fractional curreney . ... ..o o L
Deposits held by national bauk depositaries............
Minor CoMaon o e ]
New Yqrk and San Francisco exchange. ... .... ....... .
One and tWo-year NOteS, &C. e oveeonn coeeraaaenienns 5
Redeemed certiticates of deposit, June 8, 1872
Quarterly interest checks and coin coupons paid
United States bonds and interest. ............o.ooee.....
Interest on District of Columbia bonds
Bpeaker’s certificates 3
Pacitic Railroad interest paid........... oo sows -

6,376,569 12
33,209,580 54

35,129,138 €0
323,253 34
14,066,436 H4
216,761 00
7,122 00
66,31 GO
4,110 00
48,417 25
13,272,146 86

351,503,086 22

$454,754,328 57

$144,296,597 17
59,876,078 16
114.370,197 00
27,819,711 70
4,694,559 45

00
> 83
- 40
8,448
13,369,867
519,093

""""" 8
50
960 00

3454,754,328 57

BonetarytConvmercial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

| EXOCHANGE ON LONDON.

EXOHANGE AT LONDON—Aduy. 25
’ .
on— Time. Rate. ’ I}%‘fgf ! Time. Rate.
1

Amsterdam .| 3 mos. 12513 @12'55% |{jAug. 25| Short. |  ......
Amsterdam .| Short. [12:23; 2123% || ... Seew boc cewnss
Hamburg...|3 mos. (2063 @20°72 | Aug. 25| Short. 2051
Beérlin ...-.. € 2069 @20'73 | Aug 25(, ¢ 2051
Frankfort... £¢ 20069 @20°73 |[Aung. 25 @ 20-51
Vienna...... o 12121 212:15 | Angr 25 o 11'98
Antwerp.... e 25337 2256215 [Aug. 25 “ 2535
St.Petergb’vg €t 23 @231y [ Aug, 25 -« 2373
Paris ... .... Checks253-3219 32537 1) |Aug. 25 Checks 2533
PAPIS o vunmsms 3 mos. ‘25'5219,@25'571«311, Aug. 25! 3 mos. 2534
Genowy ...... 25583 @25 633 Ang. 25 L 2525
Madrid...... ¢ 46lg@d6ly | Aug. 25 Ol semess
Ligbon ...... ¢ S1tl1g@311315 '|'Aug. 25 ¢ 3l salg
Alexandria..| .... |  ...... FAng, "22 6t 9653
New York...| .... | ._.... Aug. 25 Short. 4-82
Bombay .. .. 60 d’ys 1s..733d. Ang. 25 tel.trst. 1s. 7.
Calcutta .. . “ 1s. 73d. Aug. 25 tel.trst. 1s. 717504,
Hong Kong,.| .... saween \ug. 23| 4 mos. 38. 8334,
Shangbai....| .... |  ..... . rAug. 251 s 5s. 03sd.

.

[ From our own correspondent. |
LoxpoN, Saturday, Aug. 25, 1883,
- The attendance in the city, as well as in commereial circles,

~during the past week, has been of the most limited character

and but little business has been in progress in any department.’
Parliament has been prorogued to-day, so that London will
soon be comparatively deserted. The weather is so very fine
that it offers additional inducement to enjoy the country, and
people are by no means slow to take advantag: of such an
opportunity. Harvest work has been making rapid progress,
and the cropsare being secured in excellent condition, and
were there no political disturbances, business should improve
to an important extent. The c¢oolness existing between France
and Germany is not, however, a matter of very serious concern
to this country, and 'no“one apprehends war ; but at the same
time the course that France has been pursuing of late does not
tend to promote confidence. The increased production of food
in this country, and the improved position of the agricultural
classes, which is the result, will undoubtzdly extend our home
trade, and this is one encouraging featare which is calculated
to lead to beneficial results. A large importation of wheat and
flour—about 15,000,000 quarters—will be necessary; but the
great producing countries are already liberal sellers, and we
shall certainly obtain all that we require, at very reasonable
prices. N .

The money market has relapsed into a condition of consider-
able inactivity, and in the discount muirket the best three
months’ bills have been taken in several instances under 3%
per cent. The position of the Bank has further improved,
especially in the matter of bullicn. There being scarcely any
export demand most of the supplies received from abroad have
been sent into the Bank of Eagland, and there has also been,
notwithstanding the harvest requirements, a considerable
return of coir from provincial circulation. “The total supply of
bullion is now £23,480,550, against £21,814,050 last year. The
circulation of notes having diminished to the extent of £348,-
465, the total reserve has been increased materially, viz.: to the
extent of £591,717, making the total £13,413,475, against
£11,098,120 in 1882. The demand for money at the Bank
appears to have been more active, there being an increase of
£607,332 in other securities. An improving money market
should, after the recent great contraction of business, be an
encouraging sign. The demand for accommodation, both for
commercial and financial purposes, has of late been reduced to
such moderate proportions that an improvement counld not fail
to take place in case a better condition of things is being
brought about. The intelligence from the United States is
more satisfactory, and there has, during the last few days,
been an improved market for American Railrcad bonds and
more disposition is being shown to operate. “Business, after the
holiday season and after the lapse of a few weeks, is expected
to improve, and a steady legitimate trade i3 looked forward to.
The proportion of reserve to liabilities at the Bank is about the
same, viz.: 4670 per cent, against 46'54 per cent last week and
3853 per cent last year. y

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks:
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‘chief Continental cities now and for the previous three weeks

* The “Vardyek ” hrought £:0,000. and about £55,000 has arrived from

* tribute it throughout the country.
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Interest Allowed
B Open Market Rates. for Deposits by
-
N i i 2
on E Bank Bills. Trade Bills. .g:mz Disc’t H'ses
§ | Three ' Four | Six | Three | Four I Six Ba?zcl's At |7to 14
5 Months Months | Months | Months| Months Months e Call.! Days.
July 20| 4 |3%@+ Su@l 3@t 4 @4 44edls i@ty 8 | 8 (3434
“ 274 |34@3% 3@t |1 @441 @il 4 @45 4etdy 3 3 |3i4-3l¢
Auz. 84 [3%@33( 3}@34 + @ — BB L @i ALGAK| 3 8 314-3
“ 10| 4 |33{@37% 37524 ’4 @44 @14 4 @4%:4!1@4% 3 3 |3%4-3l4
" 174 [34@ —34@3K4 @id Gl44 @ilfdasy] 8 | 3 843
¢ 24] 4 1334a53 3@ — 3% @t 187wwdlg 4 @416 4 @4 3 3 [814-8lg

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the price of
consols, the average quotation for Eaglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fairsecond quality,
and the Bankers' Clearing House retura, compared with the
three previous years:

1883. 1882. 1881 1889.
2 2 F £ -
Circulation ...... .... 25,817,075 26,165:930 26,577.005 2€.870,235
Public deposits...... 3,751,010 4,356,237 5,303,369 6,979,049
Other deposits ...... 22,781,440 24,137,633t 25,461,236 24,875,930
Governm’t securities 11,962,631 12,751,602 14,6¢3,619 16,353.836
Other securitics ..... 21,329,457 22,398,841 21,389,123 16,838.111
Res’ve of notes &eoin 13,113,475 11,093,120 12,915,047 16,857,262
Coin and .bullion in
both departments.. 23,430,550 21,814,050 23,752,052 28,687,552
Proport’n of reserve
to liabilities....... . 46°70 285 . 4153 521
Bank rate........... . 4 p.c. 4 p. ¢ 4 p.e. 2L p. ¢
Consols..ceceee cunnn. 1G0 H453 9955 973

Eng. wheat, av. price  43s. 10d.
Mid. Upland cotton.. 5llyed. 71al. 31l
No. 40 Mule twist... 95gd. 10144, 101ad. 111241

Clear’g-house return.103,152,000 101,417,000 ©4,597,000 79,111, )00
The Bank rate of diseouat and op2n market rates at the

have been as follows-

August 23. August. 16, i Aujust Y. August 2.
Rates of ] - :
Interest at Bank | Open | Bank | Open | Bank | Open | Bank [ Open
Rate. |Market! Rate. |Market | Rate. ;Market | Rate. Market
Paris coueunnennn. 3 oug |3 256 3 | 23 3 254
Berlin............ 4 2% | 4 8 4 | 2 | 4 274
Frankfort........ - g - 3 — | R — 3
HHamburg........ - 27y —_ 208 — | 234 — 274
Amsterdam......| 33 3y | 83 314 3% 34 3 314
Brussels.......... 314 81 818 S1{ | 8§ 1 314 314 314
Madrid .......... | 5 5 5 5 5 | a4 | 5 434
Vienna........... , 4 57 4 8¢ 4 | 3y 4 3%
St. Petersburg... 6 6 | 8 8 6 | © 6 | 6

I
l

In reference to the state of the bullion market, Messrs. Pixley

& Abell write as follows:

Gold.—With the exception of £32,000 per ** Chimborazo” from New
Zealand, the arrivals of gold have come froin the Continent; £165.000
have becn sent in to the Bank of England, and the balance has been
taken for export; 74,000 sovereigus arrived from Australia, per
«“Nizam” and * Verona.” The P. and O. steamer ‘Rohilla” took
£31,500 to Bombhay yesterday.

Silver.—Our last quotation was 5012, per oz. standard. The marke!
has been somewhat firmer since, bars ex *“ Vandyck” having realized
A0 9-16d. on 20th inst. Our quotation this day is 505:1. per oz. standard.

New York. The shipments comprize £102,100 to-Bowmbay yesterday,
per ‘“ Rohilla.” '

Mexican Dollars.—We have no arrivals of importance to report. The
quotation this day is -9 3-16d. per oz. )

The quotations for bullion are reported as below :

—

Price of Gold }| : Priceof Silver.
Aug. 23 | Aug. 16. ‘,‘ _ Aug. 23.) Aug. 16.
| 8 d s d. d. d.
Bar gold, fine....oz.] 77 9 9 Bar silver, fine..oz. | 505¢ 5018
Bar gold, contain’g i1 Barsilver, contain:

20 dwts. silver..oz.! 77 10¢ | 77 103 | ing 5 grs. gold.oz.| 5% 5974
Span. doubloons.oz.! 3 9 T3 0% ‘. Cake silver..... oz.| 5416 5418
S.Am.doubloons.oz.| i3 8l | 73 £l [ Mexican dols...oz | 40 5-16 | 49 3-16
U.8. gold coin...oz.| i6 8! | 76 8!s || Chillan AONArs.0z.| :vevever | cernnnns
Ger. gold coin...oz.| s} SETESEES ]

The public sales of colonial wool were commenced on Tues-
day. The attendance has been satisfactory as far as this
country is concerned ; but from France only a few buyers have
as yet presented themselves. The result is that the sales are
far from animated, and that prices are }2d. to 1d. per lb.
weaker.

There has certainly been a revolution in the fish trade. All
descriptions of fish are still very cheap, and any rise of impor-
tance in prices is doubtful. The Fish Trades’ Gazette under-
stands that active measuresare being taken for the formation
of another fishing company, whose fleet of smacks will bring
fish to the newly-established London markets, as well as dis-
The Guardians of the Poor
have for some time past been giving those in their charge fish
dinners once a week, and the workhouses are being supplied at
the rate of two-pence per lb. The consumption of meat is,
therefore, being greatly economized, which is a very necessary
economy.

Fine weather and liberal importations are producing much

50s. 1. 483104 438, 9.
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to acpe'pt the Ilower.priees;which' millers have offered. A
moderate quantity of new wheat has been sent to market, and

realized have been low. At the commencement of the week,
white Eaglish, weighing 3 to 65 1b. per bushel, was quoted at
44s. to 49s., and red at 41s. to 406s. per quarter, Yesterday an
excellent sample ot red wheat, weighing 65 lbs. per bushel, was
disposed of at 43s. 6d. per quarter,

The following are the quantities of wheat, flour and Indian
corn estimated to be atloat to the United Kingdom, Baltie
supplies excepted : _
Lest week.,

At present. 1882. 1881.
Wheat.... .... qrs.1,557.000 1.588,000 2,165,000 1,703,000
Flour.... coe...... 157,040 115,000 161,000 143,000
Indian corn....... 229,000 332,000 175,000 484,000

The Journal Officiel publishes a return on the situation of
the crops in France, but the statement refers to a month ago,
and is not of any great value. The crops then promised well, but
the recent rains have done considerable damage, and the trade
journal Bulletin des I{alles expects a deficit of at least 25 per
ceut on the average. . ,

Advices from St. Petersburg agair report considerable ship-
ments of wheat. They were last week 37,914 tchetwerts to
London, 9,587 to direct United Kingdom ports, 33.764 tchet-
werts to ports for orders and 74,582 tchetwer's tothe Conti-
nent. -The shipments of oats were 109,242 tchetwerts.to Lon-
don, 3,835 to direct United Kingdom ports and 77,414 tchet-
werts to the Continent. .

Saale district has been fairly satisfactory, and is a great im-
provement upon that of last year. The color will be varied,
mostly rather yellow, and pale lots will be scarce and fetch
extra prices. The crop is, however, sound and useful, and
uninjured by wet. '

The following return shows the extent of the imports of
cereal praduce into the United Kingdom during the fifty.
one weeks of the season 3

both quality and condition are very sctisfactory. The prices -

Advices from Germany state that the crops of barley in the .

IMPORTS.

1882-3. 1831-2. 1880-1. _ 187¢-80.

Wheat..ceeeeaeenn. ewt.66,068,469 59,424,859 56,954,251 58,943,397
Barley cccveaceeacecaa.. 15,475,705 13,094,834 10,525,472 12,203.167
[ 72 (2 e - 15,362,779 11,714,518 10,889,930 14,995,611
POAR. ceveceeiccaaccaaaas 2,043,373 2,160,971 2,301,920 2.002,611L
BeANS ccciienrncnnnann .. 3,129,915 269,697 2,393.500 2.722,069
Indian corn......ee.... 23,935,77 23,167,311 37,586,581 31,031,235
FloOr; ccsicsicsisemnsisn 16,246,372 10,049,825 12,090,636 10,192,015

SUPPLIES AVAILABLE FOR CONSUMPTION—31 WEEKS.

; 1882-3. 18381-2. 1880-1. 1879-80.
Imports of wheat.cwt.66,068,469 59,224,859 56,951,251 58,913,397 .
[mports of flour..... '.16,246,372 10,019,825 12,090,636 10,192,915

8ales of home-grown
produce..............44,243,700 31,937,350 27,938,100 23,217,900

Total. ..:caesmssnes 126,558,541 101,262,034 107,032,937 92,354,212

Av’ge price of English b

whedt forseason._qrs. 41s. 10d., 47s8. 0d. 43s. 8d. 46s. 0d.
Visible supply of wheat .

in thell. 8.... bush.20,400,000 13,500,00) 17,500,000 14,200,000
Supply of wheat -and -

flonr atioat to U. K.

L TP 1,733,000 2,282,000 1,654,000 ..........

The extent of the sales of home-grown wheat, barley and
oats in the 150 principal markets of England and Wales,
during the 51 weeks ot the season, together with the average
prices realized, is shown in the following statement :

SALES.

- 1882-3. 1881-2. 1880-1. 1879-20.
Wheat..ceoeeenne. qrs. 2,552,517 1,815,424 1,614,698 1,341,113
Barley.c..x« eeeaeeecan 1,943,483 1,637,192 1,181,095 1,381,565
OAtS. csis sewns s swnas 286,713 221,869 -171,038 154,520

AVERAGE PRICES FOR THE SEASON (per qr.).
1882-3. 1881-2, 1880-1. 1879-80
s. d. s. d. 8. d. 8. d
Wheat..ooeoernenr coeeianes 4110 47 0 43 8 46 O
BarleyY. ci:sseaens ssnsssens 32 5 31 0O 3111 31 4
OatB.ceices cececnnnaan- seve 21 8 2110 24 O 23 5

Converting wheat into cwts., the totals for the whole king-

dom, according to the usual trade estimate, are as follows :

'1882-83. 1881-52. 1880-S1. 1879-80.

Wheat...... ewt. 41,243,700 31,987,350 27,988,100 23,217,900
English Market Reports==Pe¢r Cable,

The daily closing quotations for securities, &c., at London

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending Sept. 7:

dulness in the wheat trade, and holders have been compelled

London. 1 Sat. Mon. | Tues. | Wed. | Thurs. ] Fri.
8ilver, peroz.......... d.| 5053 5053 5053 5053 5053 505g
Consols for money....... 1001g {10013 10013 {1001, {100 100
Consols for account. ....[100% 1001 [10¢e {10333 (10033 1003
Fr’ch rentes (in Paris) fr./80:00 7990 79:60 {79:60 7975 (79821
U.8.4%80f 1891.... ...111533 {115% (115 |115%4 (11514 (L1514
U.8.480f1907.. .....-. 12254 12233 (12253 (122° 1225 (12255
Chiec. Mil. & St. Paul ....11053% {1061y (107 1081 103 1091
Erie, common stock..... 301a 3114 3134 32 313 3233
[llinois Central......... 131 131 13233 (1321 |1323¢ |13
N. Y. Ontario & West’n.| 2113 29 2173 213 2213 235g
Pennsylvdnia.... ....... 59 5953 5978 591a 59la | GO
Philadeiphia & Reading.! 2633 | 271y 2673 | 255g 251g 265g
Naw YorkCentral....... [{183g 11193¢ [1191a [119% (1195 [121lp
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Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri,
(8 d. |s. d |8 d. |8 d. s d. | s d.
Flour (ex. B8tate)..10¢ 1b.{12 0 |12 O |12 0 (12 O (12 O (12 O
Wheat, No. 1, wh. ¢ R 8 8 8 8 8 8 8 8 8 8 .8
S8pring, No. 2, old ¢ 9 0 9 0 9 0 9 0 9 0 9 0
Spring, No. 2, n.. ¢ 8 7 8 7 |8 7 8 7 |8 7 8 6l
Winter, West.,n  *¢ 9 1 9 1 9 1 91 9 1 9 0
Cal, No.1 ..... 9 5 9 5 9 5 9 5 9 5 9 4
Cal., No. 2. .... 9 1 9 1 9 1 9 1 9 1 9 0
Corn, mix., new.... *¢ 5D 4130 5 4 | 5 4 5 313 5 4 5 61
Pork, West. mess..® bbl.{74 0 |74 0 |7+ O |74 O |73 0 |73 0
Bacon, long clear,new..(39 0 (39 O |40 O (38 0 ({37 6 |37 O
Beef, pr. mess, new,®te.|77 0 |77 0 |77 O (77 0 |76 0 |76 O
Lard. prime West.  cwt.|44 9 |45 0 [{% 9 44 6 (43 0 43 O
Cheese, Am. choice...... 51 6 51 6 132 0 32 O (52 O (32 O

@onomevcialand Z}Itsccuuueuus FLews

Boxps HELD BY NATIONAL BBANKS.—The following interesting
statement, furnished by the Comptroller of the Currency, shows
the amount of each class of bonds held against national bank
circulation and to secure public moneys in national bank
depositories on Sept. 1. We gave the statement for Aug.1

- in,CHRONICLE of Aug. 4, page‘116, and by referring to that the

changes made during the month can be seen.

U. 8. Bonds Held Scpt. 1, 1883, to Secure—

Description of Donds.

PublieDeposuls Bank Total Ileld.
in Banks. Circulation.

33, Act July 12,1882 ... 2,786 450 | $201,611,250 | $210,127,700
currency 08.... cceeennn.. 120,000 3,463,000 3,533,000
Spereent8..iiooiiiiiii] aeeiieee | e | e
41z pereents.... . Siio o 1,162,000 40,631,7C0 41,793,700
4 percents........ R 6,937,530 | 105,232,000 | 112,219,559
58, ext. at 31a............. 105,000 4,310,500 4,115,500
Gs,ext.at 3%............. 50,000 365,700 395,700

Potal..eo : vomcssonnios ¥17,191,000 ($355,674,150 | $372,8635,150

Coixags BY Uxired Statas Mints.—The following statement,
kindly turnished us by the Divector of th2 Mint, shows t he
coinage executed at the Mints of the United States during the
month of Aug. and for the eight months nf 1833 :

Monlh of Adwuyg. Eight months of 1883.
Denomination. |- --———- - —
| Picees. Vatue. Pieces. Value.
] $ | $
Double eagles....... 125,950 | 2,519,000 689,682 | 13.793.610
Bagles...o.oooiien o0} i | ool 194,610 1,046,400
Half cagles......... . 40,700 203,500 186,140 930,700
Three dollars....... N mesemsms | ssssess 40 120
Quarter eagles..... H esmmeew | emmmemes 40 100
Dollar8..c.....x ... - Q. e 3,81 3,810
Total gold......... 166,650 | 2,722,500 | -1,074,382 | 16,674,300
Standard dollars....| 2,340,000 ; 2,310,000 | 19,065,819 | 19,065,819
Half dollars......... PR SR [ A 819 409
Quarter dollars......l " ._...... | L....... 819 205
DIimes. oo vossesnsnss 920,673 92,067 | 4,185,192 418,549
Total silver........ 3,260,673 ) 2,432,067 | 23,252,919 | 12,484,932
Five cents........ L..1 2,210,000 110,500 | 15,775,488 738,774
Threecents......... .|  coeeeeeo | aoeenann 5,119 163
Onecent.....ccen-... 5,330,000 53,300 | 27,716,419 277,161
Total minor....... 7,540,000 163.803 | 43,497,326 1,066,101
Total coinage........ 10,967,323 | 5.518,367 | 77,824.657 | 37.225,883

CHANGES IN LEGAL TENDERS AND NATIONAL BaNk NoTeS To
SepT. 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out-
standing Aug 1, together with the amounts outstanding Sept. 1,
and the increase or decrease during the month; also the
changes in Jegal tenders held for the redemption of bank notes
up to Sept. 1:

National Bank Notes—

| $355,024,266

Amount outstanding Aug. 1, 1883..........

Amount issued during Aug......... e $1,313,770,
Amount retired during Aug . ....ooeiann..... 2,503,494 — 1,189,724
Amount outstanding Sept. 1,1883* ....... | $353,834.542
_f e s S T

Legal Tender Noles— . i

Amount on deposit to redeem national bank }
notes Aug. 1, 1883. ... . ... $36,054,050

Amount deposited during Aug...... ........| $2,413,4C0;
Amount reissued & b’nk notes retired in Aug. 2,49-1,194;—- 80,794

Amount on deposit to redecm national I
bank notes Sept. 1, 1883.1.............. $35,073,256

T Circulation of national gold banks, not included above, $754,679.

Acccrding to the above the amount of lezal tenders on
deposit Sept. 1 with the Treasurer of the United States to redeem
national bank notes was $35,973,256. The portion of this deposit
made (1) by banks becoming insolvent, \2) by banks going into
voluntary liquidation, and (3) by banks reducing or retiring their
circutlﬁtion, was as follows on the first of ‘each of the last five
months: '

May 1. June 1. July 1. duy. 1. Sept. 1.

Deposits by—

- -8 $ $ $ $
Insolvent hks 887,316 945,454 966,420 966,134 912,024
Liquid’t’g bks|15,692,130(15,743,519(15,335,347(14,799,959{14,150,375
Redue’g und’r

act of 1874.122,504,595(22,183,629{20,998,007 20,‘287,957120,880,857

Total .... .. 39,084,071'38,374,602137,299,780!36,054,0% 0’35,973,256

NarioNar Baxks.—The following national banks have lately
been organized : , - :
3,035—1he National Bank of Eidorado, Kansas. Capital, $350,000.

John Fouteh, President; F. P. Gillespie, Cashier. ’
3,036—Tha Corn Exchange National Bank ot Chicago, Ille. Capital,
$1,000.000." Sidney A. Keur, President; Orson Smith, Cashier.
3,037—The First National Bank of Ellensburgh, Washington Territory.
Capital, $50,009. J. R. Lewis, President; A. W. Engle, Cashier.
3,033—The First Fational Bank of Oswego, Kansas. Capital, $60,000.
J. B. Montgomery, Vice-president; F. C. Wheeler. Cashier.
3,039—The First National Bank of Shakspee, Minn. Capital, $75-~
000.  IHorace B. Strait, President, David L. How, Cashier.
3,040—The T'irst National Bank of Manasquan, N. J. Capital, $50,000.
Charles J. Parker, President; John Terhune, Cashier.
3,011—The Iirst National Bank of Anniston, Ala. Capital, $100,000.
Duncan T. Parker, President; Oliver A. Elston, Cashier.
The Indiana National Bank of Beaford, Ind., went into voluntary
liquidation Aug. 25, 133,
~The City National Bank of Lawrenceburgh, Ind., went into voluntarg
liquidation August 13,-1883.

IMPORTS AND ExpoRTS FOR THR WEER.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $8,131,822, against $8,702,323 the pre-
ceding week and $10.802,374 two weeks previous. The exports
for the week ended Sept. 4 amounted to 7,172,696 against
¥8,623,298, last week and ¥8,374,433 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Aug. 3) and for the week ending (for generad
merchandise) Aug. 31; also totals since the beginning of firsé
week in January:.

FOREIGN IMPORTS AT NEW YORK.

For Weel:. "1880. [ 1881. 1882, 1883.
Dry goods ...... $2.719.207| $2,813,779 $2.912,567| $2,623,331
Gon’l mer’dise.. 5,123,351 5,736,381 7,120.83 5,503,491

Total........ 3,143,151  $8,550,650] $10,063 337| $3,131,822

Since Jan. 1. ,

Dry coods ...... $00,683.483] $76.802,535] £03,118,195) $86,908,568
Geirl mer'dise..| 216,620.105, 216,222,5383] 248,821,639) 225,150.163
Total 33 weeks .1\:};;7.:}}8.8%3!&5293.11:‘»,11&#3-1‘2.21?,83 1$312,358.731L

In our report of the dry goods trade will be found the imports
of dry goods for one week later. .

The foliowing is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 4, and from January 1 to date:

EXPORTS FROM NEW YORX FOR THE WEEK.
~ -

[ 1880. 18%1. I 1582 1883.
For the week...} $8.061,103] »%,142,312) %7,578.611| $7,172.696
Prev.reported.., 266,901,3231 251,452,732 218,27‘3,0&)2 253,829,810

Total 35 weeks $2714,965,431 $260,395,5 L1][$225 850,703/£241,002.506

The following table shows the exports and imports of specie
at the port of New York for the week ending S:pt. 1, and
since Jan. 1, 1883, and for the corresponding periods in 1882
and 1881:

EXPORTS8 AND IMPORTS OF SPECIE AT NEW YORK.

Ezxports. Imporits.
Qold. -

Week. |SinceJan.l. Week. |[SineeJan.l.

@reat Britain .......... P $9,300 - E— $1,963,468
France.... ..... T S <P o eeeeed JO— 104,220
GOrMANY wenvenee cvveae|  ceveee]  eeeeed .. 2,066,007
West Indies .coveeeenn| eiee.. 20.0%0{ 506,165 2,500.228%
hiA'> ¢ [U10 JA S U S 20 wmaie 78,308
f8outh America......... 2,000 190,003  ...... 152.628
All other countries.....| - ...... 114,735 1,590 19.826
Taetal 1883......... $2,000 $£331.168; $507,755| $6.884,685
Total 1882......... ©1,000] 33,642,734 18,02 713,999
Total 1881......... 14,350 385,316| 5,475,233| 35,544,189

Silver.

Great Britain .......... $436.010; $9,377,654 . JO I .
France........ cccaece-. 22,145 432,319,  ...... 1.508
FerMAN / snee weum ssswss]  sfessel, = ssemss] = ewesws 246,230
West Indiosucscussssams] & ssense 43,276 1,095 316,157
Mexico.... ... pecimgiamell  Senasdl 0 = 123,431 2,672,537
8outh America 4,863 12,773 4,716 112,939
All other countries..... T v Sl csmees 7,038
Total 1883.........| $463.048; $£9,869,816] $129,245| $3,356,909
Total 1882......... 253,72 8,800,338 169,012 1,R63.66%
Total 1881......... 106,000} 7,393,225 123,105)  2,043.057

Of the above imports for the week in 1883, $164,050 were
American gold coin and $4,182 American silver coin. Of the
exports during the same time $2,000 were American gold coin,
and $35,000 American silver coinw.

Kansags City Lawrence & Southern Kansas.—The earnings
and expenses for July, and for the seven months in 1882 and

1883, have been as follows:

—July.—

— —Jan. to July, 7 nos.—

1883, 1882. 18R, 182,
Miles of road operated 398 393 398 388
Grossearnings........ $157,722 $137,440 §R52,674 $603,126
Operating  expenses L e
(exclusive of taxes) 71,616 51,873 421,706 310,763
Net earnings...... 826,100 $32,567 $130,963 $292,3€3

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Shetres., Sliares

20 Eagle Five Ins. Co. ... .. 210 I 2 Edison Electric Light Co.of
20 Phenix Insurance Co. of Europe.... ... 25
BrOOKIY N .cons smesivs s 56 139 Dons.
3,000 Shreve Farm Oil Co...for $3 | $1,590 Atlantic Mutual Ins.
l Co. seripof 1883.... 0. n. 103%

g
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Thefollowing dividends have recently heen announeced:

| Per When |  Books Closed,
Name of Company. | Cend. Payab_le.‘ (Days inclusive.)

Bailroads. (

«Chice. & Northwest., pref. (quar.).! 2 [Sept. 27Sept. 9 to Sept. 23

1 =155 1) S ¥ I

fowa Falls & S. City (quar.)...... Co13y lom dem. .ol

Missouri Pacifie (quar.)....... ... Io1s, :Octv. 1:Sept. 21 to Oect. 1
Union Pacitic (quar.).............. | 13 Oct. 1sept. 9 to Oct. 2
West JOrsey . oo e e i | 3 Sept. 15 Sept. 2 to —
Miscellaneous. l | _
Bankers’ & Merchants” Tel.... ... | 6 [Sept. 10 Sept. 1 to Sept. 10

NEW YORK, FRIDAY, SEPT. 7, 1883-5 P. M.

The Money Market and Financial Situnation.—Still an-
-other week has passed without any important failures resulting
from those of a month ago in Boston, and it is gratifying to
notice that the feeling of apprehension in this particular is to
some extent passing away. Whatever unsoundness there was
in the general condition of that part of the mercantile com-
munity, it is believed has come to light.

One general fact has been developed, which partly ac-
counts for the present withdrawal of capital from the market

for discount of mercantile paper. This is the change
in the last few years in the methods of making

mercantile paper, so that there is now plenty of single
name but comparatively little double-name paper.
the dry goods commission jobber, for instance, in New York
used to receive the paper of the customers to whom he sold
his goods and indorse it himself before getting it discounted.
Now he sells to these customers on open account, receives no
paper from them, and must get his own single-name
paper discounted for his advances to the mills. At the

same time the customer who Dbought the goods of
him on open account gets his own single-name paper
discounted. The facility with which bankers have fallen

into the changed method has probably encouraged many mer-
chants to borrow money for expansions of their business, or
even for operations outside of it. The fact is well known
among dealers in paper. as was indicated by the applications
of brokers from time to time to merchants to let then. place
a few thou-ands of their paper.” Itis presumed. however,
that the recent experiences will put a check on these methods.

It was remarked last week that there were indications of a
feeling more favorable to investments in railway securities,
though at that time it was not sufficiently pronounced to make
any great ditference in prices. This disposition has since then
grown somewhat, and during the week caused a pretty
general advance in prices. There is reason for be-

lieving that the immediate upward movement was
inaugurated by experienced speculators in the Street,

and that in that aspect the advance in prices is to some
extent artificial; but it is also pretty certain that they did not
undertake the movement until they were convinced that there
was, and had been, for some weeks a moderate but steady
absorption of stocks by investors who are not of the specu-
lative class that buys on margins. The volume of this kind
of buying would probably not of itself have caused as much
advance in several months as has been experienced in the last
week, but it demonstrated to the speculators that the general
public out of Wall Street were beginning to think good rail-
way stocks were low enough to be a safe purchase.

There is as yet no adequate employment for surplus capital.
Money is still superabundant. An instance of this may be
seen in the fact that of the 25,000,000 of bonds entitled to
redemption on September 5, under the 121st call, only a little
over $1,000,000 was presented.for payment. The explanation
is that the holders of the bonds—representing probably the
most conservative class of investors—see no satistactory invest-
ment for the money, and prefer to let it lie idle in the security
of a United States bond to having it on hand.

Call loans on stock collatevals during the week have ranged
only from 2 to 3 per cent, with the bulk of business at the
lower figure. The latest quotations for commercial discounts
have been, on first-class double names, 515 and 6 for 60 days
and 4 months, and for first-class single names. 6 and 613,
Time loans on collateral security have ranged from 414 to 5
for sixty days and 4 months. T

The domestic exchanges have been quite generally azainst
New York during the week, New York bills being at a discount

at most of the Western cities, indicating a flow of capital to"

that section of the country.

The following tabie shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1883. Differ'nces fr'm 1882. 1881.
Sept. 1. previous week. Sept. 2. Sept. 3.
TLoansanadis.$325,580,600'Dec. $1,715,000 $332.359.5OOE$337.207,200
‘Bpecie........| 59.951.200Inc. 121,900] 54,241,900/ 62.343,5200
Clroulation... 15,636.300 Inc. 7.700 18,‘292,11)0: 19,633,200
Net deposits .| 315,739.900/Dec. 1,533,000] 303,953,300, 315.927,200
Legal tenders. 2w,207,800iDec. 104,200{ 22,810,400 15,617,900
Legalreserve. $78,934,975 Dec. $334,500 77.238.325! $78,9%1.800
feserve held.| 85,159,000 Inc. 17,700 77,052,300’i 77,961,700
8urplus....... £6,224.075 Tne. £402,200! def.$156.025 df.{il.O‘.’.O.l.BG

The Bank of England gained £107,000 in bullion in the
week, and the reserve was increased to 47 11-16 per cent from
47 9-16 in the previous week. The Bank of France showed a
decrease of 380,000 francs in gold and 1,076,000 francs in silver.

B

’ If I+ stlouisfed.org/

Formerly |

Exchange.—There was no change in the ratesfor sterling
exchange during the weék. There has been a moderate sup-
ply of commercial bills and some ljttle increase in security
bills made against foreign purchases of railway stocks and
bonds. On the other hand, there have been some consider-
able amounts of United States called bonds received from
Europe, against which remittances were required. The posted
rates on Friday, the 7th, were 4 8215 and 4 85. Rates for
actual business were as follows, viz.: Sixty days, 4 8115@
4 8127 ; demand. 4 85@4 85'{ ; cables, 4 864 8614 ; commer-
cial bills, 4 804 8014, _ :

Quotations for foreign exchange are as follows, the prices
being the posted rates of leading bankers: :

" September 7. i Sizly Days| Demand.

Prime bankers’ sterling bilis on London............. | 4821 | 486
Prime commercial .. .. oc.eeern o iceeear e caeaannnn. 481 e
Documentary commereial ... ooo.ooiiiio... 48019 | ...,
Paris ({francs) ..o cee coeeecanecannn S S SR T e 525 5217
Awnsterdam (Zuildors) .o cen oo ci e . 40 401g
Frankfort or 3remen (reichmarks) . ... .............. 941g 9434

Coins.—The following are quotations in gold for various coins:
Sovereigns........ $4 83 @4 37 Silver 48 and 133. — 99% @ par.
Napoicons........ 385 @ 390 ! Fiwve franes...... — 92 @ — 95
X X Reichmurks. 473 @ 4 77  Mexican dollars.. — 852 — 861
X Guilders.... ... 396 @ 4 0¢ | Do uncommere’l, — x4l 2 — 8519
2pan’h Doitbloons.15 50 @15 63 | Peruviansoles.... — 79.@ — 801s
Mex. Doubloons..15 50 @15 65 Englishgilver .... 4 75 @ 4 %2
“mesilver bars .. 1 0973@ 1 101y | Prus.siiv. thalers. — 68 @ — 7Taolg
Fne zold bars. ... para 4 presu l U. 8.trade dollars — 3792 — 89
Dimes & g dimes. — 99, @  par | 1. S, silvardaiiars — 99% »  :ar.

United States B onds.—The government bond market has
been featureless, without any change in quotations.
Theciosing prices at the N. Y. Board have been as follows:

Interest| Sept. { Sept. | Sept. | Sept. | Sept. | Sept.
Periods.! 1. 3 SRR SO T 6 s

SIS, (S EITI—— U o U ES——

38, continued at 312..{Q.-Fob.| ... ... | — [ ...... T [ N

41g3, 1891 ..... .. reg.|Q.-Mav. |[¥112i4* 11234 *1121y 1121y 11214 %11214

1103, 1891 . ... coup. Q.-Mar.i#11214:51121y" [171g 11214 ¥11214 %1121y

8, 1907 ... reg.|Q.-Jan, “11&83 *11R3g % TR% ¥ 11833 *] | x93 #1183

18 1007 cccu; <o coup.|Q.-Jai.; 11933 11933 11938z 11033%11933 1193g

35, option U. 8....reg. Q.-Feb. 1031y 10538 “10373 *1031g ©10:1214 *1034
de.eur'ey, 1895, reg [, g 4 FLCO 7L20  FiUO 0 29 #i29 <120
s, enr’ey, 1898 . rew.[J. & J.*i30 130 *130 ¢.20 *130 Y130
6s,cur’'ey, 18937 .. rec. . & J.*¥131 ~131 *i131 *.3L. i3t * 31
83, cur’'ey, 1838..rexr. . & J. %133 #1383 *is3 ¥ 33 {33 *133
Ba.aur'ev. 18 . . rar 7. & V#1134 *13F * 51t * 3t * 3t *i131

* This is the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Balances.
Date. Receipts. Payments. Ooin. Ourrency.
8 $ 3
Sept. 1.. 785,735 85 896,349 10/120,989,133 89| 6,852,050 56
¢« 3..| 1,545,623 39; 1,960,779 68/120,762,129 6t/ 6,963,108 52
“ 4. 1,742,959 49| 1,681,020 50‘120.773.216 86| 6,714,754 29
st 5. 1,107,120 28| 1,229,117 53:120,906,432 33| 6,459,491 57
“  6..] 1,332,703 27, 1.312,9:8 28i120.627.613 70! 6,755,145 19
¢¢ 7»..I 1,513,059 40; *1,724,875 47;120,090,381 71| 7,033,363 11
Total .. R,027,216 €8! *8,805,036 HOB| . ... ... ... ... SE B s eEE  wwE

* Above payments include $1,000 gold certificites taken out ot cash.

State and Railroad Bonds.—The volume of business in
railroad bonds the past week has been nearly three times as
great as in the preceding week, and the heaviest transactions
have taken place in the last few days. The general advance
in prices ranges from 1 to 6 per cent, the latter on Rome
Watertown & Ogdensburg 5s to 67. The largest dealings in the
week have been 1 West Shore & Buffalo 3s. which have ad-
vanced 2%y per cent to 74%;: Northern Pacific firsts, 21§ to
10434 3 Tex. & Pacific land grant incomes, 3'{ to 57 : Kansas
& Texas general mortgages, 314 to 81 ; Atlantic & Pacific in-
comes, 2 to 2817; Wabash general mortgage 6s, 4 to 6834 ;
Denver & Rio Grande consols, 3 to 83, Other advances in
bonds:less actively dealt in were : Chesapeake & Ohio cur-
rency 6s, 415 to 50; Fort Worth & Denver City 1sts, 174 to
704, 1 Burlington & Quincy debenture 5s, 1%{ to 921 ; Oregon
Short Line 6s, 115 to 9717 ; and Milwaukee & St. Paul consols,
115to 120. Oregon & Trans-Continental 6s sold at 9214, 90,
9314 Ohio Central 1sts, at 6615, 64, 71; the incomes at 1214,
9, 10: and Denver & Rio Grande Western 1sts at x65, 62, 651,

State bonds were generally firm, and the only important
changes were in Louisiana consols, which sold at 6617, 6714,
66'7. :
Railroad and Miscellaneous Stocks.—There has been an
alimost continuous advance in prices of railway stocks during
the last seven days, the closing prices of each day showing an
advance on those of the preceding day until Friday evening,
the Tth, when a slight re-action from thé continued upward
movement took place. Last Friday showed only slight
advances, but this week there is quite a general gain, ranging
from 1 to 10 per cent. The most important gains are Louis-
ville & Nashville, 775 : Oregon & Trans-Continental. 413 ;
Northern Pacific, 4; preferred, 373 ; St. Paul, 335 ; Burlington
& Quincy, 317 : Canada Southern, 315 : Canada Pacific, 273 ;.
Lackawanna, 155 ; Central Pacific, 23{; Denver, 21{; Erie,
21y ; Kansas & Texas, 213 ; Lake Shore, 315 ; New York Cen-
tral, 255 ; Missouri Pacific, 375 : Northwestern, 614 : preferred,
93, : Pacific Mail, 2 ; Rock Island, 2 ; Omaha preferred, 215 ;
Texas & Pacific 215 ; Union Pacific 53{: Wabash 384 ;and
Western Union 37;. Among the specialties there were ad-
vances of 3 on Indiana Bloomington & Western and 615 on
Memphis & Charleston. Ohio Central sold at 6, 314, 4.
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NLH YORK STOCK EXCHANGE

RICES FOR WEEK ENDING %Ll’l‘

7, AND SINCE JAN. 1, 1883,

STOCKS,

DAILY HIGHEST AND LOWEST PRICES.

Tuesday, Wednesday, Thursday, |

Sept. 4. | Sept. 5. Sept. 6.

RATLROADS,

Atchison lnpoh.l & Santa Fe.|

Boston & N. Y. Air-L., pref...
Canadian PACifiC. .ene -
Canada Southern._.....
Central of New Jersey...
central Pacitic. . cocosvossnsvsves
Chusapoak(, & Ohio ..... ......
< 1st pxef
I)o 2d. pref....
Chicago & Alton. ...............
Chicago Burlington & Quincy.
Chicago Milw aukee & St. Paiul
Do pref.
Chicago A. Northwestern .....
Do pref.
Chicago Rock Island & Pacitic
Chic.lg(l) St. Louis & l’lt[ihllltg
pre
Chicago bt Pdlll Minn, & Om.
Do pref.
Cincinnati 'md & Clevelazd
Cleveland Col. Cinu, & Ind
Cleveland & Pittsburg, guar..
Columbus Chic. & Ind. Cent. .
Delaware Lackawanna & West.

Denver & Rio Grande..........
East Tennessee Va. & Ga.....

Do iref,
Green Bay Winona & St. Paiil
Hannibal' & St. Joseph ... ...

Do prel.....
Harlem _........co.oeui ... ..
Houston & Texas Central .....
Illinois Central ..... ..........

Do leased line. ...

Indiana Bloom’'n & Western ..
Lake Erie & Westerii. ... .
Lake Shore ............
Long Island..
Louisville & Nashville......
Louisville New Albany & Chie
Manhattan Elevated ...... ...
Do Istprel. . woeeesss
Do common..........
Manhattan Beach Co...........
Memphis & Charleston. ... ...
Metropolitan Elevated.........
Michigan Central ... ___..._.
Milwaukve L. Sh. & Western .

Do pref.

Minneapolis & St. Louis.

Do pref.
Missouri Kansas & TL\:IS .....
Missouri Pacitic. ..o ..
Mobile & OhWio. oo oo ..
Morris & Essex.... ... -
Nashville Chattanooga & St. L.
Now York Central & Hudson.
New York Chic¢* & 43t. Louis.

Do pref.
. New York Elevated..._........
New York Lack. & Western ..
New York Lake Erio & West.

Do pref.
New York & New England..
New York New klaven & ILart
New York Ontirio € Western.
New York Susq. & Western...

Do pref,
Norfolk & Western, pref.. ...
Northere Pacitie................

Do >
Ohio Central ......_...
Ohio & ‘\imsmsippl

Ohio Southern
Oregon & T'rans-Continental..
Peoria Decatur & lsvansville. .
Philadelphia & Reading. ...
Pittsburg Ft. Wayne & Chie..
Rich.& Allegh., st ek trust ctfs.
Richmond & Danville......_...
Richmond & West Point.
Rochester & Pittshurg o ...
Bt. Lonis Alton & Terre Haute
Do pref.
St. Louis & San Francisco.. ...
Do pref.

Do
St. Paul & Daluth..............

Do el con. vomen
St. Paul Minneap. & Manitoba
Texas & Pacitic.................
Texas & St. Lounis in Texas ...

Do - in Mo. and Ark.
Union Pacific...................
Wabash St. Louis & Pac m('

Do
- MISCELLANEOU s
American Tel. & Cable Co.....

Bankers' & Merchants' Pel.. . [312

Colorado Coal & Iron __...._....
Delaware & Hudson Canal ...;
Mutual Union Telegrapi.. ...
New York & Texas Land Co.
Oregon Improvement Co.......
Oregon Railway & Nav.Co
Pacific Mdll .....................

pref......
Western Umnn Tolegl aph.....
EXPRESS.
AQAME, cosvonnsinns ssi50mmmmmmen
American

Co
COAL A\ D MINING.
Consolidation Coal...... .......
Homestake Mining Co.........
Little Pittsburg Mining 1 vouismaie
Mariposa Land and Mining. ...
Maryland Coal........... ._.._.
New Central Coal. .. .. _......
Ontario Silver Mining ...__....
PennsylvaniaCoal...... ...__..
Camel o CO0al...veosmssrvacssaie

Deadwood \[nuvg
Excelsior Mining........

Robinson Mmmg ..............
Silver Cliff Minmg....-.
Standard Consol. Miuing
Stormont Minine. ... ... ...
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[ 20590 4919
%"8 1129
12 7| 353
i ;125
47 87
1235, Il%%b
L01] 173,

| 47
09
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bu7 831
60g
86
2012 317
| 4114 760
2854 54
| 55
47 9 25%
V0% 112
11, 23
GO | 983,
23 | 393‘
16% ' 67
..5() 189
13 | 40
52 250
23 263
1712 38
201 5019
55 | 941g
3L | 467
43 | 66
79% 1068y
265 | 4928
63 991
1031y 166’2
3t | 55
15 | 31
YSaiTe%
23%! 3979
457%! 71 59
65 74
125 (132
25 537
102%/1193
19 7 301
37 55

117 1145
8 | 14
40 | 621
7615 933%
133 (1491
S | 3
125 (132
271, 367
155 1934
Kl
4
13} 28"
131 23
33 7| 20
210 (245
18 3'11::
4) 68
14 27.
1 4
| 15
1950 2

* These are the prices bid and asked; no sale was made at the Board, -
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18N QUOTATIONS OF STATE AND RAI ‘ v S
gg 3 3 LROAD BONDS AND MISCELLANEQUS SECURITIES. .
F:’:; i s 1'!'1' BOVDS.
Lt | ! ' | ' |
it T - . i | ' l
b SECURITILES. | Bid. | Ask. SECURITIES. | Bid. | Ask.| T i :
it | | ‘. | | ! SECURITIES. Bid. | Ask.! SECURITIES, . | Bid. | Ask.
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Irving ........ ... 50 (148 221000 Trving B0 | 50~ | TUENOK Sre Val=dy.. L i Nasas
Leather Manuf'rs'.. 100 |160 12100 || Jefterson ) 15 180 | G Tt A8t il Sl s
Manhaitans... ... 50 |48 L., Kings C'nty (Bkn.).| 20 1105 200 | GOS8 coeer-mgoiesoe 1 i C b Bl LB | Shg ]
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Paciticv.............. Pacific ... ... 165 1170 Filtthu'x i 193770 g‘n_m.,(_»s,& coul:., !)Oé "Piy 5in
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Uuito:l S l A0 S T e CHORLEE oy s o ‘Z(],“"‘“ j120 Norwich & Worcester .| 152 1156 1):::: vﬁi];l:ﬂb&" B ‘73 ep.
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Jersey City & Hoboken. 20 0 TH0000 0. & J. TR July, 83 1';') 165 rell's “3‘.1"-5 ______________ | I P & I UXH (N 1000 . .........
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Nassau (Bklyn)....... .. 25 1,000,000 Var's | 3 Sept., '8¢ ’| Ho (H)] Ist preferred...... .. HT3y 53 Ches. & Del.—1st, 63,1886
DOV s ivcvconisssmeiossss Vars ‘ 700,000 M.&NL Sl May, ’\’{' 90 95 2d preferrved ... ... 56 |97 “, Lehigh Nav.—6s, l("' .'Hi
New York = ... .......... 100 4,000,000 M.&N. 5 jl\l:ly, 85125 (130 Delaware & Bound Brook! ----.. | - i1 Mort. RR., reg., 1807 .
People’s (Bklyn.)......... ! 10 i, 00“ 00070, & J. 3 Jan:, tl;' 45 55 Kast Pennsvivanin....... i 8l J...... ij Cons., 73, veg., 1911 ...
Bouds ... ... 1,000 i 375,000 M. &N 312 May, ’83.106 (110 Elmira & \\’ﬂ]huu\nm t..| 41 ceeed - Greenw'd Tr., T8, Teg. L
Bouds ... ... Var's [ 125,000 Var's 13 -[April, ’33" 40 | 95 PreferteQ. e ovms, coo o woneys] sswwss | iMorris—Boat Loan rg.,'85
Centralof New York..... 50 | 466,000 1. & A3 ’1‘~ ‘L., 83 K5 | 90 Har. . Mt. Joy & Laner: 7o {...... L Pennsylv.—o6s, ep., 1010..
Williamsburg ............ ! H) il (00,000, Quar. | 11,10 ch 'S2( 70 0 Huntingd'n & Broad Top! «.-... 15 [ iscehuylk. Nav.—1st,08,rg.
Bonds .....o............. 1,000 | I(NVHNH”A &A)'J April, 83105 (110 Preferted ... .o e 29 24, s, veg., 1907..... ..
%{et)opolllt'm (BXlyn.) ...| 18() 1{:)0(;8(;() M.EN. f July, :82; 130’ 185 Lehigh Valley . 69 70
nnicipa 0 13,000,0( () ........ 5 [June. ’S3/182 85 rreferred. oo b
Bonds ..o 1T L 750,000 ALEN 6 |7 1588 (106 110 | Little Qenmydkill o0 17 62 BALTIMORE,
Tulton Municipal........ | 100 3,000,0001........| ... fsmame 5 B 75 | 85 Minchill & Sch. Haven... - 64 .. ..., ‘RATLR'D STOCKS. Par
BONAS c.cvuos ivasnvonans) wecnss J7"300.000'. & 36T 102 '104 Nesquehoning Valley [ weeew. | 93 || Baltimore & Ohio.....100| 19215'195
oL 1 Broker. 145 B 1 1\8 olk &1“ estn—Com. | seeeee]oene, ,slt. pref. ..., 1
uwotations by II. L. GRANT, Broker, 145 Broadway.] . referred. ... Lol dpref . ..o ...,
‘- rQ ¥ : o v Northern Central.........| ...... 5hig ! Parkersburg Br
Bl'cker St.& Fult. F.—Stk 100 | 900,000)). & J.; 34 July, ’83. 23 26 North Pennsylvania . bl 67 (|Northern Central..
SEtMOTt. .eeee i 1,000 | G91,000(J. & J.| 7 July,lﬂ()() 108 11219 Pennsylvania ...... 573 58 |{Western Maryland ... .£ 13 |......
Bridway & Tth Av.—St'k.| 100 2,100,000 Q.—J. 2 |JIwy, 31146221150 Allotments......... I PO F Central Ohio—Com.. ... 50| 517y 62g
ISEMOTE. ccnvive cunonovve 1,0()0 1,500,0001J. & D.| 7 |June, ’84 102 1103 Philadelphia & Erie...... 174 ... Pittshurg & (‘onm-ll‘wille ........ cocm
Brooklyn Cxty Stock.... 10 2,000,000| Q.—F. | 32’ Aug., ’83,212 (215 Phila. Ger. & Norristown, 108 199 RAILROAD BONDS,
1stmort..............._. 000 | '300,0001M. &N 7 7|70 01102 (110 | Philal Newtown & NoY .o o eeeeslooen.. Aleta& Charl.—1st. ... lOGla 107%
Br (1W’lg (BKkln.)—Stock. 1()() 200,000 Q.—J. |3 (July, "8‘% 190 1200 Phila. & Reading ...._.._. 24%) 245%|] Ime.....oceeeceecniiiosinn 783%!.cecea
Bklyn. Crosstown—Stock! 100 | 400,000{ Q.—J. | 2 Julv 831150 |...... Phila. & Trenton . ... ..o ceeeeileuann Bqlr &Ohio—68,’85,A.&0)] 10413!.....
1st mort. bonds......... | 1,000 | 8300,000] Q.—J. |7 188 105 (112 Phila. Wilm. & Balt. ... .. 32 |......||Charl. Col, & Aug.—18t..| ......l..cceie
Bushw’kAv. (BKIm)—St'k| 100 | 500,000{J. & J.| 2%/ July, '83i150 |...... Pittsh.Cin.& St. L.—Com.! eeeveifeannn. P4 | PP R P
Cent.Pk.N.& E.Riv.—-Stk! 100 11,800,000 Q.—J. | 2 ~|July, ’83 144 1147 United N. J.Companies..| 191%{...... Columbx & Greenv.—1sts| 10031011
Consol. mort. bonds ....| 1,000 {1,200,000{J. & D.| 7 iDec.,1902:116 (118 West Chester—Cons. pr Sfl oot RS 73] 79
Christ’ph’r&10th St—Stk! 100 | '650,000/F. & A. 21, Au"‘ o ’8.3]11 115 West Jersey............... 1> 48 foeaves 2 .W Va.—3d, gnar,, J&J.| ..... elececca
BondS ..connnisssnsvingee f 1,000 | 250,000|J. & J.| 7 1898 106 ..-ee | West Jersey & At]mnic,_ ............ Pittsh.&Con'ells.—7sJ &J| 122" |, -
DryDk.E.B.& Bat'y—Stk! 100 fl,zoo,ono Q.—F. |4 |aug., '83'260 [oF CANAL STOCK No.Central—6s,’85,J.&J.
Ist mort., consol........ 500&e.! 900,000, & D./7 [June, '93114 (117 Lehigh l\n\'lg.uion ................... 68,1900, A. & O........
Elghth Av.—Stock....... | 100 11 000 000/ Q.—J. 13 [July, 83240 |...... Pennsylvania ... ..._..| c..coobea.... Gs, gold,_l{)()O, J.&J._...
lst mort.....cooooeouan... 1,000 203,0001F. & J.| 7 Jllne, '84 100 (110 Schuylkill Nav igatmu I S Cen. Ohio.—0s, 1st,M.&S.
42d & Grrd St.F'ry—sStk 100 | 748.000/M.&N.) 6 {May, '83230 ...... Preferred...............| .. eeee| 1T |[W.MA.—068, 1st, wd.&J.
Istbmort.....o... ... .. 1,000 | 236,000/A. & 0.1 7 .-\1)1'1], 93 110 (115 RAITLROAD BONDS. lqt 1890,J. & J.........
Central Crosstown—stk.| 100 [ 600.000.J. & J. 13 July, ’83°106 [1(9 Allegh Val.—7 3-10s, ’96! ......[120% 2d, gu:n‘.,J. /20 (——
ABEINOLY. . s coaiust sawnnne 1,000 250,000 M.EN., & 1922 103 (108 Ts. K.ext,,1910.. ...} ......\ ..., 24, pref. ... ...
Houst.W.St.&P.F'y- Stk 100 | 250,000, ... ... [ 90 ... Ine. 7s. end., coup., ‘94! 30 | 36 24, gu'u‘ byw.Co.,J.&J.
stmort. ... ... ..., 500 | 500,000.T. & J.| 7 'July, 941110 |1121, | Belvid'e Del. —13[ 63, 1900 ............ (,q, 3d, guar.,, J &I
Second Av.—Stock....... 100 {1,396,500.J. & J.I 5 (July, ’'83'205 [212 24,68,1835 . .o el — M'n' &Cin—78,’91,F.&A.
SA MOTE:c.vs csmwuninnsne 1,000 150,000/ A. & 0.1 7 [April, ’85/103 sem ad, (m 1887 ... 102 [iesess]l Bdiciscsssesimssanes M&N
CONBOLy. o cnssmsmsasmes 1,000.11,050,000/ M.&N.' 7 |Nov., '88%[107 089 [ Bell's Gap--1st, 7s, 1893.1 107 |...... 84, Sy J. & F vuceiananas
Sixth Av.—Stoci. s 100 | 750,000/ M.&N.: 5 [Mch, ’83{240 (250 1st, €8, 1902 v smmmme]! i niein v Union RR.—18t, gua.J&J
1St ot eeen. ... .1 1,000 5()0,()0() J.&J. 7 [luly, '90{110 |115 (‘unsnl 08, 1918777070 Tl Canton endorsed. . ......
Third Av.—Stock ........ 100 12,000,600 Q.—TF.! 3 {Aug., ’S3({270 [280 Buft N.Y.& Phil. ——lst 08| <ereas]siean .|| Vir x;’mi.r. & Tenn.—Gs ...
Istmort............. ... 1,000 ‘.2,()()0 ()UU T & T 7 |(Jan., ’90[(110 (113 20, 18, YOOR . .o onnsennal wnsanslismsctl] B8 memmvesae SsEss sa898s
Twenty-third St.—Stock. 100 ¢00.000! I, & A.? 4 [Aug., '83|135 [165 Cons. 68,1921 .. ._.......| ... I S— W 1lm C.& Aug.—63......
]SL MOrt...co.ceonain .. 1,000 | 250. ()(N)]\l’ &N.I 7 [May, '93/110 '113 1st, Tr. 68, 1922 . ... .| ..... Jeo LWL & \Veldml-—(}nld.'?ﬂ. 118 lieeem

* ['his (.olu:un showslast dividend on stocks, but date of maturity of bonde.

* Ex-dividend.

t Per share.

$ In default, 2 Ex-rights.
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RAILROAD EARNINGS. - -
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below.
-earnings of all railroads fro

The statement includes the gross
m which returns can be obtained.

The columns under the heading “January 1 to latest date” fur-
pish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

B Latest Eairnings Reported. Jan. 1 to Latest Dale.
Roads.

Weelk or Mo| 1883. 1882. 1883. . 1882,
Ala.Gt.Southern, July....... 73.361 61,010 547,604 423,586
Atcbh.Top.& 8.Fe July....- 1,167,987:1,117,003; 7,842,02%; 7,954,351
Bur.Ced.R.&No.|3d wk Aug 48,425 49.225] 1,622,898 1,632,943
Canad’n Pacitic [4th wkAug| 169,000f 78,000 3,335.422 1,440,513
Central of Ga... July....... 171,800 165,914] 1,594,300| 1,478,449
Central Towa....|August....| 120.333 7.5950 799,130 735,258 |
Central Pacitic. ' July....... 2,023,000(2,076.648!13,568,125114,232,619 |
Chesap. & Ohio. July....... 335,208 3]6.787! 2,132,067| 1.715.906
Chicago & Alton I wkaAug! 230,037 217,894 5,382.704] 4,993,148
Chic. Bur. & Q.. . July....... 1,824,7'51,625,006{13.229.908(10,7530,62
Chic. & East. [11. 4th wkAug, 46,873 49,7’731 1,072.612| 1,134,501
Chie.& Gr.Trunk | Wk Augz.25 61,187 40,981 1.800.4C8} 1,292,234
Chic. Mil.&St. P.|4th wkAug! 638,000 566.182/14.370,000{12,147,354
Chic. & Northw.|[ith wkAug, 997,100 900.600{15,512,815|14,336,748
Ch.8t.P.Min.&O. ith wkAug| 178,000| 165.000; 3,263,590 3,010,823
Chie. & W.Mich.|3d wk Aug 30.872 25,073 962,674 908,680
Cin.Ind.St.1..&C.!3d wk Aug‘ 56,404 53,555 1,612,317| 1,669,318
CincinnatiSouthr July....... 228,358] 223,163 1,334,432| 1,403,535
Cin.Wash.& Balt 1st wk Aug 40.313 40,223 1,036,385 910,165
Clev.Akron& Co! [ 1th wkaug, 17,454 16,917 345,693 317.603
Clev.Col.C.& Ind'June.. .... 329,156y 371,007 1,874,463| 1,871,190
Connotton Val..{July....... 32,444 ..o el aaolll..
Danbury & Nor. July....... 22,648 19,974 120,450 110,244
Denv. & Rio Gr. ! 4th wkAug: 103,100] 213,700 4,173.50¢ 4,167,599
Denv.& R.Gr.W./4thwikAug! 34,500 ... ..t 482,600  ........
Des Mo.& Et. D.'3d wk Aug 8,682 8.216! 181,126 216,511
Det. Lan. & No..:3d wk Aug 30,610 26,631 954,788 979,502

- Dub. & Rioux C. ;3(1 wk Aug 20,681 21,444 644,457 659,363
Easterry........ '3 wks Aug 304,301} 278,433| 2,276,695 2,111 190
E.Tenn.Va.&Ga.'3 wks Aug| 228,562) 180.241 2,374,636| 1,833,659
Eliz. Lex. & B.8.{July. . ..... 63.435 51,666 380,062 251,137
Evansv. & I'. H.JAugust. ... 83,753 O, AT70] ccepemil  sesemsss
Flint & P. Murq.fsd wk Auy 46.457 36,255 1,578,503 1,308,712
Flor. Cent. & W.‘I:i(l wk Aug 8,281 7,939 250,828 247,855
Flor. Tr. & Pen.!2d wk Aug 6,350 3,724 295,522 246,747
Ft.W. & Denver.|2d wk Aug 8,000 ool i e
Grand Trunk.... Wk Aug.25 349,400] 337.559(11,086,704(10,214,157
Gr.Bay W.&sSt. I 4th wkaug 11,074 11,204 249,145 237,181
GulfCol&Sun.Fe|3 wks Aug.| 146,162 97,964 1,149,117 679,553
Hannibal&St.Jo [ithwkAug 91,750 84,7921 1,611.319] 1,397,000
Hous.E.&W.Tex'July... &1 24,1186 21,315 169,611 143,671
Llinois Cen.(I11.) 3d wk Aug| 169,700] 175,524 4,010,834 4,267,9H9

Do (Towa) 3d wk Aug 3%,200 34,573 1,121,473| 1,152,271

Do So. Div.'2d wk Aug| 68,600 59,215 2,379,302| 1,956,650
Ind.Bloom.& W. 4thwkAug |]8,563 73,476 1,924,543] 1,634,601
K.C.Ft.8. & Gult 2d wk Auyg 39,718 29,586  .oeeiiol| aeeiaa--
K.C.Law. & So. July....... 157,723 137,440 852,674 603,127
L. Erie & West'n 4th wkAug 63,729 65,142  seeesess|  smsesees
L. R. & Ft.8mithi2 wks Aug. 16,593 14,795 291,077 236,152
L.Ri.M.Riv.&T.[2 wks Aug. 11,295 9,075 215,660 142,856
Long Island..._.} 4th wkaAug 95,191 89,217 1,829,691| 1,683.8%1
La. & Mo. River.'June ...... 50,930 34,592 301,300 203,600
Louisv.& Mashv. [ ith wkAug| 415,590 352,826| 8,745,5%3 7,915,204
Mar.Hough.& O.|3d wk Aug 39,115, 39,113 514,599 763,171
Memp. & Charl.i3d wk Aug| 26,1520 21,596) 728,704 622,139
Mexican Cent..j2d wk Aug OTA LYt G osenees 1,003.896)  ........
Do No.Div 3d wk Aug 6,480 cissenes 163,220]  co.ae...
Mexican Nat’l..!3d wk Aug 12,430¢| .oe..-.. 77769 ...
Mil L.Sh, & West 4th wkAng 32,150 23,103 643,350 51%,324
Minn.& St Lours: June ... 142,295 128.875 785,749 6783514
Missouri Pacitie./ 1th wkAug! 351,441 326,289] 5,530,811 4,853,325
Central Brich. 4th wkAug 60,221 38,.81 910,912 533,663
Int. & Gt. No..({thwkAug! 115,791 124,502 2,333,975 2.012,23:1
Mo. Kan. &I 4th wkAugl 256,925] 250,660 4,618,408 3.755,0~3
Bt. L. Ir.Mt.&S. [ 4th wkAug| 265,033 255,285 4.812,000| 4,422,503
Tex. & Pacitic. {th wikAug| 196,23 163,349| 3,920.853| 2,964,792
Whole Systemith wisAug|1,245,651/1,160,75% 22,.427.050{18,546,901
Mobile & Ohio._'August....| 157,950 137,477 1,25%,605| 1,151,596
Nash.Ch.&St. L. July....... 195,463 12¢,495) 1,297,457 1,167.818
N.Y.&N. EngUd July....... 309,285 2934411 1,937,3%6{ 1,830,923
N. Y. Susq. & W.'July....... 80,1591  €x,022  HH1,681 376,630
Norfollt & West 28 dys Aug| 204,896) 179,562] 1,633,518} 1,396,056
~Shenandoah V August.... 90,169 A8,204]  ccevmeme| o seessers
Northern Cent. {July....... 474,524 481,534 3.419.135| R,072,245
Northern qu-iuq.xm wkAug| 3€8,504 234,583 5,347,754 4,080,509
Ogdensh.&L.Ch. ' June.. ... 58,100 54,500 s vemmmes|  Ewas s
Ohio Central....[1th wkAug 33,158 36.866. 633,191 627,572
Ohio Southern. dth wkAug 11,301 8.6Vl 202,167 230,969
Oregon & Cal...lJune.. ... 795730 aeeoo-. booage,212l .
Oregon Imp. Co‘:.hmo ...... 358,217 283.696' 1,817,619 1,518,562
Oregon R.&N.CoJuly....... 461.350! 432.827! 2,783,11x 2,726,299
Pennsylvania Clduly. ... 1,130.:50' 4,149,150 23,483,524 26,799.997
Peo. Dec. & Eve. 3d wk Aug 16,699 19,215, 423,725| 457,504
* Philadelp.& ErielJuly....... 3‘.’9,032! 77.206, 2,272.270'-2,102,370
Phila. & Read > Juiy....... 2.975,091'2,026.459 13,944,954.11,557.955
Do C. & Ironiduly....... 1,439,74711,422.8331, 8,611,554 7,694,724
Richm.& Danv.. }5(1 wk Aug|  149,50C) 151,500, 2,185,388 2,051,508
Ch’l Col.&Aug. 3d wk Aug 13,310 17,592, 462,737 394,185
Columb. & Gr.!3d wk Ay 17,698 17,1461 421,533, 334,002
Va. pndland..|3d wk Aug| 125,284] 117,255 946,593  §22,438
West No. Car. 3d wk Aug 15,162 13,150 190,086 123,696
Rome Wat. & Og July.. .... 141,956, 148,237 o L
sSt.Johus & L.Ch.‘;l\[uy ....... 22,742 18,415 92,260 83,361
Bt. L.AIt. & 'l.‘.lt;ljd wk Ang 23,744 37,030 839,931 853,175
Do (brehsn)idd wk Aug 17.960 19,5248 406,607 OH1Ix8,121

8t. Louis & Cairo;3d wk Aug 10,011 8,361 237.00%8!  227.828
Bt.L.&San Fran.|4th wkAug| 133,835| 139,813| 2,3146.512] 2,214,099
B8t. Paul & Dul.. [4th wkAug| 44,142 34,856 ®02,647! 621,771
8t. P. Miun.& M. [4th wkaAug| 187,000 298.680! 5,154,486 5,2<6,089
80. Pac.Cal. N.DjApril...... $8,652 £3,617 327,455 306,235
Do So.Div.} jAvril...... 364,629 $69.816] 1,358.734: 1,333.331
Do Arizonai. I April...... 214,712 248.644 802,448 909,341
Do N. Mex?!./April..._.. 64,857 74,726 250.412 221.030
8cioto Valley... lJnly ....... 47,5206 45,162 289,914 285,961
Bouth Caroima {July....... 75,044 68,4061 703,309 646,783
Tol.An Ar.& G.T."June ..................... 80,973 72,000
Tol. Cin. & St. L.idthwkAug 48,000 DOBQU  cesmemas] . swmezene
Union Puacitic...|August. .. }2,652,000 2,770,000/18,332,96(:{18,850,224
Utah Central ... |June...... 79,829, 131.237 574,480 774513
Vicksh'rg& Mer.lJu]y ....... 29,304 26.633 262,286 241,533
Wab.8t. L& P... ‘uh wkAug| 634,546 625571 ... aoo..---
Weat Jersey ...\ July....... 178,147 164,838 656,005 580,12%
Wiscongin Cent. 3d wk Aug 2628 coecce] ceecceee]l  eacceceen

* 8ince June 1st in 1883 includes earnings of Cent. RR. of New Jersey.
Freight earnings. ¢+ Tneluded in Central Pacific earnings above.
Inc}udes Maine Cent.dividend of $54,345 in 1883 and $36,2301n 1832,

i+ . stlouisfed.org/

—

New York City Banks.—The tollowing statement shows tt e
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Sept. 1:

Average amount of—
i i
Banks. Capital. Loans ana Specie. Legal Ncgt%g ts Cireulas
discounts. Tenders. \¢han U, 8.| tom.
$ $ |8 $ 8
New York....... 2,000,000} 9,520,000| 1.!9.¥.OOO| 763,000/ 8,657,000 445,000
Manhattan Co. | 2.050,000| 7,541,000 846,000, 330,600} 5,1::,000 rcarbes uih
Merchants......| 2.006,000f 7,152,300, 1,553.200 6:20,1 00 6,509,100 337,100
Mechanics’...... 2,000.000| 8,030,000 897,000} 1,048,000 7,157,000 ..., .
Union.....cceeeee. 1,200,000| 4,202.200; 1,222,700{ 107,600] 8,646,2000 ...
AMEriCl.eeecesss 3.000,000 10.675.3003 1,612,500 523,100; 8,282,200 1,i00
PheeniXicaeessoes 1.000,600{ 3,298,000, 8:9,000! 113,500 3,146.000] 258,600
HE Y o icowe sisenn o 1.000,000] 7,163,500, 3,432,300 532,000 8,6-2,7001 . ......
Tradesmen’s....| 1,000,400 3,116,000] 424,700 85,000] 2,023,200{ 800,000
Fulton ...eeeee.. €60,600| _1,093,300! - 487,400 91.200] 1.573.300] ...
Chemical........ 300,000| 14,352,9.0 4,020,700 473,200 14,938,100f ...,
Merchants’ Ex..| 1.000.000| 8,4i5,000] 434,200{ 431,000{ 3,131,500l 251,700
Gallatin Nat....| 1,000,000] 4,643,500] 835,000f 124,000} 2,503,700 777,200
Butchers’& Dr.. 300,000| 1,854,000 340,700 61,500} 1,594 8001 249,800
aMechanics’ & Tr| 200,00C| 1.030,0001. 181,000 87,000 1,098,060 5 .
Greenwich.. ... 200,00¢| 1.051,65¢0 S193001 143,500 9=5,000
Leather Man’f's|  600.090| 3,083.°001 366,400{ 312,400{ 2,39 600
Seventh Ward..| 300.000| 1,:08,700; 145200/ 133,400} 1,053,000
State of N. Y... 86C.000! _3,518,500| 898,800 " 238,100, 4,015,709
American Exch.| 5,000.006| 13.423,6001 882,000 1,712,(00; 10,23 1,000 :
COmMerce.......| 5.000.060| 16,503,200/ 3,938,500 1,855.500, 13 310,400} 930,500
Broadway....... 1.000.000| 95,750,900 681,000 316,00 0! 4,276,000 1 00,000
Mercantilew.....| 1.000.000| 9%,601,900; 1,806,200/ 56%.160{ 6,83~,1001 701,000
PacifiC.,ceee oot 422.700| 2,443,200 316,300 147,400 2358,6000 ...
Republic........ 1,500,000 4,729,400 512,100 228,500; 2,998,600 216,000
Chatham ........ 450,000 3,002,£00| 636,500\ 323400 8,876,100 45,000
People’s..covuann. 200.000] 1,477,° 00 155,000 30,2001 1, 6,200 5,100
North America.| 700.000] 29925001 438500 420.300{ 8,321,200  ......
Hanover ccoevee. 1,000,000 8,732,900] 1,23 1,200 1,138,800} 9,4:5,900 $0,000
[TViNZiceee sevens 500.000] 2.8.3,600 466.200 439,100] 2,815,500 387,000
Metropalitan ...} 3,000,000 12,°06,500] 1,813,100/  507,000{ 5,473,300} 2,185,200
Citizens’..oeuun.. €00,050] 2.3 9,200 335,400 202,300 2,-09,100 269,400
NASSAU «ovvrvnnns 500,000 - 2,394,100} 106,200 191,500} 2,466,300) ...,
Market.......... 500,000| 2.837.300| 593.500| 150,100, 24504001 433,800
3t. Nicholas..... 500.00C] 2,270,600 219,70 5i.200] I »468.000f  ......
3hoe & [eather. 500,000 2,691,000 719,000 202,600] 3.365.000 450,000
Corn Exchange.| 1,000,00C| 4.333,200] 53,5001 198.00); 2511000 4,500
Continental.....| 1.000,00¢| 3,776,000 1,413,900  £73,000; 6475400 450,000
Oriental. . | 300000] 2123100 _82R00|  278,800] '
Marin® c.e.ceceee ' 400.000) 8,6%9,000] 349,000 203,600 270,000
*{mporters’ & Tr.| 1,500,000 15‘.13_50,4“0 4,902,700 1,112,800 00! 1,427.400
Ny T —— | 2.000.000 18,670,00 ' 4,055,700, 1,235,700 45,000
Wall St. Nat.....l  500.000] 1,542,0001 270.200)  93.400] 17343001 ... .
North River. ...| 230,000 1,531,000 220000  198,000] 14470000 L. ...
Rast River...... | 230,000 J,171,300] 126,600 - 74,0.0 223,700
Fourth Nat’nal..' 3.200.000} 16,144500} 2,942,050{ 1,205,300 361,000
Central Nat...... - 21000,000] 7460,0001 829,000 1,172,000 297,000
3econd Nation'l|. 3800.00C| 8316,0001 610,000 312,009 3,795,000 45,000
Ninth National.i 750,000 5,855,600 826,100 85,000 56554000 600,0 :0
First N““‘-’""“--i 500.000| 14,500,600 8,424500]  (u6,4007 15127390} 227,200
Third National.! 1,000,0C 4,696,100 923,200 4705000 4=97.700] ...
N.Y. Nat. lxeh.] 800,00G{ 145700 T8,900] 1845000 1119800 70,000
Bowery Nat’nal.  250.000] %£,002,700 07,000  194.000] 1,826300| 225,000
N. York County. 200.000] 1,658,650 18850) 5190000 1,862.100] 180,000
serm'nAm’c'n.. 751,000 2,4229000 47070 T8000 21628000 L. .
Chase National. 3.0.000] 4,:80900( 1,182 309 579 4001 5517,200 45,000
Fifth Avenue...| 100.000] 2,602,750} 46,500 80,300|  2,078400
German Exch. . 200,600] 1754,200 44 000] 2u6000| Lol 0
Germanitt.... ... - 200.000]  1.951,790) 107,800  R40,2001 20347001 ......
J.S. Nat. ...... 500,000 - 5,185,500| 1,461,400 1120300 5,731,000 449,800
Lincoin Nat......‘ 800.000| 1.530,490| T 373,5000  122,1000 1,820,200 45000
Gartield Nat ... 209,000 TS0,600 97.400 80,500 6245000 180,000
Total......... 61,182,700 825,830,600 59.951,200'25.207,800{315,759,000. 15,631,300

The deviations from returns of previous week are as follows:

TLoans and #iscounts $#1,715,000 | Ne® deposits ........ ... Dee. $1,538,000
specie L...... Jdne 12900 | Circulation «....... ... .. lue. 17,7900
Lepgal ten iers.oeeieeeen. Dec. 104,200 1§ )

The following are the totals for three weeks:
Loans. Specie. L. Tenders. Deposits. Cifcid-r.tinn.Ag-.Clear.
1683, . o : ¥
Aug. 18....520,449.700 61,233,700 206,540.500 823,623,200 15,515,000 - £12.805.208
WSS TR0 305000 58209.800 5,312,000 B17.207.400 15.61~.650 G34TIn,612
Sept. 1., 325,=80.600 39,951,200 20,20%.800 315.134.900 15,636.:3)0 643,021,548
Boston Banks.—Following are the totals of the Boston banks:
Loans. Spccie. L. Ter;ders. Dcpn:tts.‘ Ci;culntwn. Agy.Clear
S

1813, : .
Aue.20., 143837,100  5.27:1,900 4,332,500 88,084,900 288'5,700 64528 367
WO L 285400 5,216,800 43850400 _r6.055,600 23,075,400 £3 347198
Sept. 3.. 143,730,900 §5.174,100 4,213,300 84,320,100  27,808.3)0  4Y,902,452

% Including the item ** due to other banks.”

Phiiadelphia Banks.—-The totals of the Philadelphia banks
are as follows:

1883, .
AUZP)ieaameises 49,142,446 17.364.311 €8 825,548 0.783.737 80,407.491
R -7 YT g TSNS 102 16812983 67.650.140 Y.265.073 53, 65.804
Sept. Sieeeeene o 17,700,113 17.452,503 €8,049.173 9.xi3.851 51,160, 5T

Unlisted Securities.—Following are quoted at 33 New Street:
Bid. Aslked. Bid. Asked.

Am. Railw’y Tmp.Co— North Pae. div. honds. 93 < e
ax bones and stoek. ... ... | No.Riv.Clonst.—100p.c 90 921y
Atl. & Pac.—6s, 1st.... ... ceee INDTL&N YL 11 3

THEOMES o cee ceeeeain -nn ... | Ohio C.—Riv. Div. 1st. 36 41

Blocks 35 per cent..102 117 Incomes............. 51z 6

Cent. Braneh....... 87 a3 Oregon Sh. Line deliv-

Acenm’d I'd gritbds ... .... |” ered whenissued.... 23 281g
Am. Safe Deposit per- Subg. YO p. €o.oone. ... 1106 -
* p-tual deb’ure hds.100 sSubs. ex-bd. & stk 4t —
Bost.H.& E.—Newst’k ' % rensac. & Atl...... 20

L 18 4! Slstmort ...l GV Tl
Buit. N. Y. & Phila... .... .... | Pitte. & Western. ..... .... 19

AU C) S, cee.| lstmort............. P
Chic & Atl.—Stk.. .... 16 ..-. | Rich.&D.Ext.sanls.70% 4313 et

do bencticiary stk.. .... ..-. | Roch.&Pites. cons.,1st 80 90

) ES370 0115 o I e 'Rutland RR..ool ool .
Contin’t’1Cong.—-85p.C. ... sene | = Brelicesicaes e e e - caa®
Chic.&Can.South...... 17g ce-. | 8t Jo. & West..... ceae
Den.& R.G.R’y—Cons. 76 79 St. Jo. & Pacitie Ist. ... s
Detver Rio. G. & West 10 171 do do od.. .... i@

1stmort. ........... — —_— Kans. & Neb., Ist... .... -
Denver & N. Orleans. .... do do 2d... .... ———

Subsidy serip....... e i Tox.&Col.Imp.—6OpP.C .... cenw
Edison Elec. Light.... .... 250 ex-bd.... ... ... ] —
Ga. Pac. R'v., 1st .. 31 ceee | Tex. &St L aaail.as —
Gal. Har. & S. Ant.... ... 1st mort.,M.&A.div. .... s
I. B. & W. inc. bds.... 42 46 Incomes dAo.... - sse
Keely Motor .......... P Sabs e iiiiaan sl B
I..& N.col.trust hds’82 78'a c... 1l ex-bonds. ... ........ 14 16
Mexican Bonds—3p.c. .... ce-n bondsin Texas...... - ceem
Mexican. Nate......... 473 —— Zra’'t&ine.bdsin Tex ... sieswin

186 IMOTt. e eeecaeeanns 38 39 ‘Texaw' Pac. inc. serip. ..., T
Mich.&O.--Subg.85p.c .... 109 | U. 3. Elec. Light(x-d.) .... eios
M.U.St’k Trust Certs.. 1573 .... ! Vieksb'g & Meridian . - 3 4%
N.Y.W.Sh.&Buff.—Stk ) 57 0) A — - -aee

del.wh.iss.on old sub 29 35 I8 MOTE. . conmmss ssms .... 101

58 tiavenas - iwiniese e ST 74 veee ] 2AMOTE ceneicnrinaie coae cees

R

Loans. Lawful Money. Depgsita. “Circulation. 4gg. Clear
- 3 =
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‘and sometimes to the reduction of rates.

SEPTEMBER 8, 1888. |

THE [{CHRONICLE

Tiuvestuvents

AND v
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is prblished on the

last Saturday of every other month—uviz., February, April, |

June, August, October and Decemnber,and is fuirnished with-

©out extra charge to all reqular subscribers of the CHRONICLE.

Single copies are sold at §2 per copy.

—

In the last volume of the CHRONICLE articles were published
in the numbers of" January 20 and May 26 showing the amount
of money ioaned out oa stock and bond collaterals by the Trust
companies and Life Iosurance companies in New York City.
The Public néw has an article on the same subject, presenting
the figures of the Trust companies up to July 1, 1883. The
conclusions are substantially these: Loans on stock and bond
collaterals Jan. 1, 1883, by National banks in New York City,
$90,000,000; by five leading Insurance companies, £43,000,000.
On July 1, 1883, by Savings banks, 37,000,000; by Trust com-
panies, $98,000,000. Assuming that there were no changes from
January to July in the®National banks and Insurance companies,
the total cash loaned out on stock and bond collaterals by the
corporations above named would be in round figures, £240,-
000,000 on the first of July, 1883. But this is probably too
small, as the Trust companies (which make reports to July 1)
have larwely increased their loans. The seven principal com-
panies shcwed their loans on stock collaterals July 1st, 1877,
January 1st, 1383, and July 1st, 1583, as follows:

LOANS OI' SEYEN >TRUST COMPANIES,
July 1, 1877, Jan. 1, 1R83.

Trust Companies— July 1, 1883.

United States........ ... R7,457,316 20 $29,503,693 33 $54,150,361 92
Union. ....ooiooiiio... 4,285,267 28 15,467,338 33 18,117,992 50
Farniers Loau and Tr.... 2,880,510 00 10,665,256 12 14.357,933 94
Central ... 1,063,415 15 7.587.923 93 8,878,190 U8
Mercantile .. 827,900 49 4,832,467 46 8,974,126 16
New York Life and Tr... 610,027 50 8,176,458 75 4,832,115 83
Brooklyn....oooeiiiannnn.. 760,060 00 3,173,700 00 4,401,900 00

Total.... coeoeeoaaoo.. $17,694,496 62 $79,706,872 92 $93,773,320 70

It is possible that railroad earnings may show a moderate
percentage of decrease in the next few months when compared
with the corresponding months in 1882, There are several cir-
cumstances which contribute to make such a result possible, if
not probable. In the first place the-prevailing depression in
several branches of business, particularly in the iron trade, tends
to reduce the velume of merchandise freights. . Then the trans-
portation of grain from the West can hardly be expected to
equal the autumn months of 1882, when the crop of winter
wheat was a large item in the tonnage of cereal produce car-
ried to the seaboard for export. The corn crop this yearis
believed to be very large, and will undoubtedly furnish a large
tonnage for the railroads when it comes to market; but new
corn cannot move forward in large (nantities before December
or January. The cotton crop is supposed to be considerably
short of last year's immense yield.

Again, the large decrease in railroad building this year, as
compared with the period of extraordinary activity in the
autumn of 1882, should result in a diminished movement of
materials and workmen. The Erie canal, under the free toll
system, isalso taking a larger tonnage, and since its opening on

" May 14 has carried 3,170,631 tons, against 2,773,832 tons in the

same time last year, an increase of 396,799 tons, of which
increase about 24,000 tons was wheat—equivalent to 8,000,000
bushels.

Another reason why the comparison should now appear less
favorable is found in the fact that many of the roads have
come around to a time when they compare with a mileage last
year almost as large as at the present, and hence the difference
in gross earnings is not 8o conspicuous. Connected with this
is also the kindred faet that competition has arisen by the
opening of new lines, which leads to the division of business
In September, 1882,
there were but two routes between the Mississippi River and
the Pacific Ocean, while in September, 1883, there are five dif-
ferent, routes.

There is some discussion over the non-publication of the
earnings of the Erie Road for several months past, nothing
having been given out since the earnings for April, and the
conclusion is inevitably drawn, whether correct or not, that the

—

the conditicn of the Pennsylvania Railroad’s earnings in June
and July, when the net receipts were less encouraging.

If there is depression in business for any length of time,
there should also be a mnderate decrease in passenger
earnings, which usually fall off in such periods.
to the statistics in Poor's Manual the total passenger
earnings of railroads in the United States were
J124,637,200 in 1878, against $140,999,081 in 1874, a
| deerease of about $16,0600,000 after four years of business de-
pression, although there were nearly 10,000 miles more of road
operated in 1878 than in 1874. The passenger earnings and the
total gross earnings, including passengers, freight, &e., in
eleven years past, are stated a3 follows :

It may reasonmably be urged, on the other hand, that the
earnings of last year were large, and that the railroads in
many cases had a good surplus ; that the general business of
the country hag expanded by immigration, new settlement, ete. ;
and that the price of iron and other materials is lower, thus
reducing the expenses. This is all true, and should receive full
| consideration, and there is no probability that railroad earn-
ings are going to fall off rapidly, nor is there any reason to
sell out the stocks of good roads. But the views expressed
above in regard to the outlook for the next three months are
entitled to a fair weight in forming an estimate of railroad
prospects in the immediate fature.

ANNUAL REPORTS.

Southern Pacific Railroad.
(For the year ending Dec. 31, 1882.)

The annual report for the year 1882 i3 just out, and as a
maiter of history at thig late date an abstract is given below.
Had the report been issued in March instead of September, as
no doubt it might have been had it been thought desirable to
do so, the information would have been much more timely for
stock and bond holders.

The President’s report says: ¢ Referring to the statement of
profit and loss account, it will be observed that the amount. of
taxes therein shown, with a notation that they are either * paid
or provided for,” is largely in excess of that for the year pre-
ceding 1it, and would state in explanation thereof that when
the first State Board of Equalization under the new Constitu-
tion came into power—in 1880—they arbitrarily assessed the
railroad and equipment at double the value as placed upon it
' by the local assessors prior to the adoption of the said new
{ Constitution, and double the value as confirmed year after year
| by local boards of equalization; all other property assessed
' by local assessors wag increased but little, if any, and it was
' so stated by the Chairman of the State -Board of liqualization
''to our agent, who appeared before said board, asking to have
' said railroad equipment valued in proportion to the other
| property so assessed by said local oflicers; which request, how-
ever, they declined to accede to. Such an unjust proceeding
was of course resisted by the company, who declined to pay
taxes on such assessed values, and hence the cuit by the County
of San Mateo (with which all of you are doubtless familiar),
and which is now pending in the United States Supreme Court
as a test case,” * * ¥ ‘

‘ Mention was made in the last annual report of the com-
mencement of work on the Mojave (or 35th parallel) line, and
we have now to report the completion of that sz2ction of road to
the Colorado River, 242 507 miles, on April 19 last, where it is
awaiting connection with the Atlantic & Pacific Railroad upon
completion of the bridge now under construction by that com-
pany,” #® * @& ° :

 Referring to the anticipations of the company in previous
reports as to the completion of its connecting lines, we would
now say that in January last the working forces on the Galves-
ton Harrisburg & San. Antonio Railroad met and junection was
made, which has not only connected our road with the through
sytem of the company to the Gulf ports and New Orleans, but
also with the various railroad systems of the Southwestern and
Southern States. - '

“This connection, besides opening up a large trade between
the Pacific Coast and the Southern States, promises to the com-
pany the carrying to Europe of large shipments of the wheat
crop of California and Oregon.” * * *

At ‘the close of 1882 the company had the following lines:

exhibit is not satisfactory; and this idea is fortified, too, by

Northern Division— Anles.
San Francisco to Tres Pinos ..v..cerieeeeieeecaieenteccacansacas 100-49
Carnadero to 80ledad. ... couneeermmeee e eeeiceeaeee caannn . 6040
Monterey RR. (1eased)..s..cvienereeciecceraaneanseceeeccennocanns 1512

Total Northern Division. ..., .e.eeeieceeo e aenecnneananns . 17691

According .

PR ST P
v vt tmmgria et son FrpT e BN g ’

R i P
(Tt <,
vonaait T P

Miles - Passenger Total Gross
Oyieradted, FEarnings. Farnings.
1872 el 07,323 132,309,270 PL65,241,055
L L 66,237 137,354,427 526,419,935
1874 e 69,273 140,999,081 520,463,016
18T i eeveme 7L759 139,105,271 503.065,505
R W s T 73,008 156,120,583 497,257,959
VBT T s ir ot cnmssts spmns s 74,112 125.201.721 472,909,272
BB 7TR.960 124,637,280 490,103,351
B R I 82,0223 112.536,191 525,620,677
1880 cimmms, cnome sanmes 84,228 147,653,003 615,266,730
IS8T . G4486 173.356.642 703,290,151
L8BE. o s srmmiis sammm wwsimmn 107,158 202,140,775 770,356,762
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~Bouthern Divisicn— -
Huron (via Goshen) to west banlk of the Colorado River 528:56

Tos Angeles toSan Pedro. ....ceeieoiiiinniaaaian. 2465
Mcjave eastWard......ceeecveicenreaecenacecetccacacccsans 131-u8
—— 68129
Totaliss s cuvis sesmnsmasass ssmse s Wi s S S A 860°30

' The Northern Division is worked by the company. The

Southern Division is leased to ths Central Pacaific Co., and

worked by that company. The Monterey Road, nominally
leased, is really owsed. The company also controls the Santa
Cruz road, 21 miles, but its operations are not included in the
report.

“The earnings of the Northern Division, 176 miles, were as
follows : ,

1882, 1831.
FHOIENE .« o ooeeoe o conmie comioc s 8 S 5 £672,293 BUER,458
B ot 11310} § Do © U= SN 531,211 475,443
ARALL. . 5 in e s nmsion Saens SaEEs= Sumss sere 12,611 12,400
EXpress. ... s GRS . 13,7¢8 12,522
MiISBCEIANCCUS - - e e veceeccmamrcaeaaecanans 27.58¢L 28,492
Total ....cosaemmses nsens smeme § s smne & smeas o $1,257,399 . $1,158,015
EXPENSEB - ooneeiias ceeaanacmanaaeaes 011,591 587,125
Net earnings. ... .ooms somns : sansssnamesans $612,5L.8 $370,890

“The earnings of the Southern Division, leased to the Cen-
tral Pacific Company, are repcrted by the lessee as follows:

B OF:0 9 1)1 1 TR R R R TR $4.025,350
D31 o 11:1] - O .. 2,119,044

Net L2715 0 1002 1o SRR $1,905,415
Rental paid....ccciveccocanrcccisocneccmtonmrececociacncnccnoans 1,616,666

Profit to 1CSBCO. . ..o veee ettt $239,749
The income account may be condensed as follows:
Net earnings Northern Division..o.....oooiiiiiiiiiiiiiaaaaes 8612,507 ©
Rental Southern Division...... P L LT PRy 1,660,666
Earnings account of contract with Wells, Fargo & Co........ 153,000
L TT T PP £2,168,173
General and legial exXpenses. c..oceeiceieiieneacaneaa. F1G1,86E
Taxes and street assessments. oo oo aoiiaaaaoas 83204887
Interest Paid..cocceessmescsormmon s smoiosrods Jonernann 1,712,184
Sinkingfund...coeiienniit i eiiia e 100.0090
SUndry aCCOULLS. cevee vemmermaneceae e iiacasaaas 75138
_— 2,30R,80L
Surplus for the Year..c.oveee v ciaieannn. P K159,369
Balance, Jan. 1, 18- e .. 503,162
Redemwption of bonds, from land sales, &e.. ...l 593,040
Balance, Jah: 35 1883: uin: svuswss smwes cns allie o aeian 4 feeans $1,257,832

“The Land Agent reports sales of 103,538 acres during the
year for $494,933. Up to Dec. 31 last the total land grant
earned was 10,445,227 acres, and patents had been received for
1,145,004 acres, all in California. 'Total sales to that date had
been 557,670 acres. The total cash “receipts for the year were
$432,783 03, making the total receipts to its clese cn. land
accounts $1,895,422. The amount paid over to the trustees
under the mortgage was $387,968, and they redeemed during
the vear $595,000 bonds at a total cost of §603,214.

““The general account is as follows :

SOUTHERN PACIFIC BALANCE SHEET, Dic¢. 31, 1832,

BtocKk. .. ieiiiae aaa $10,363,900 , Road and prop’y acets.$71,653,760
Funded debt........... 30,888,000 | Materials and fuel... .. 105,485
Lafd trust fund....... 91,165 | Central Pac. R R. Co. 2,317,266
Central Pac. R. R. Co. 2,247,324 | Sundry accts. rec’able. 516,333
Sundry accounts...... 650,059 | Cashin haunds of Treas. T 4,936
Profit and loss......... 1,2567.532
Sinking fund........... 100,000

Total:.cs daanssws e aws 75,598,250 b 0] £11) R, $73,598,280

The large amount debited to the Central Pacific is held in
suspense, bending a decision in the suit of San Joaquin County
against the Central Pacific and others.

Connecticut & Passumpsic Railroad.
} (For the year ending June 30, 1883.)

The annual report, just issued, shows net earnings for the
year ending June 30, 1883, of $270,969, against $303,844 last
year.

The income account is given as follows :

Net carnings.....ccecceeceeennn e et s sresem s 270,969
Surplus from previous year.....ceeeeceieaeaceeeann. S 48,677
- $319,6.16

Interest and 6 per cent Aividende. ccvoeeeeeeiriiaiiiaiiiaanaann 314,029
Surplus June 30, 1883........... cemeeeceenea eemeeeeercaanaaae §5,516

The report says : *The policy recommended in the report
of the directors for last year, of substituting steel rails in the
place of iron as rapidly as the means could be obtained from
the earnings of the road, without increasing the construction
account or creating a floating debt, has been pursued, and there

~have been laid within the vear 3,170 tons of steel rails. This
leaves only about thirty-three miles to be laid hereafter to
complete the track with steel rails the entire length of the road
from Lennoxville to White River Junction. Wherever the steel
rails have been laid the road has been throughly ballasted, and
the track of the whole road is in.better condition than it has
ever been before.”

COMPARATIVE STATEMENT OF GROSS AND NET EARNINGS FORTIVE YEARS.
('ross Receipls,

Leccipls forr  Reeccipts for  inc. Expre:s, Nel
i Passengers. Ireights. Metils, ele. Larnings.
1878-79.... ...... $194,276 $:94,477 FD 11,142 $219.694
1879-30.... ...... 222463 362,747 657,547 226,139
1880-81.... ...... 242,646 144,016 774,116 311,161
1881-82.. 279,289 478,446 831,718 - 303,814
4882-80.... ...... 309,940 478,907 £51,501 270,969

Attt oo A D T T @ Ll

‘GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The earnings acd expenses
for July, and for the seven months in 1882 and 1883, have
been as follows:

July. ~Jan. to July, 7 mos.—~
) 1&83. 1882 1882, 1882,
Miles of roadoperated 1,820 . 1,820 1,520 1,812
Gross earnings. ....... $1,167,987 $1,117,002 £7,842,029 7,054,332
Operating  expenses . '
(exclusive of taxes) 456,090 618,960 3,776,317 5,078,474
Net earnings...... $681,307  $198,102 %1,065,712 $2,375,878

Bankers’ & Merchants’ Telegraph Co.—1he New York
Times says : “ The amalgamation of the Bankers & Merchants’,
the Scuthern and the American Rapid telegraph companies.
if the present plan is carried out, will be completed this week.

' The same persons who control the Bankers’ & Merchants’ and

the Southern have arranged to purchase a majority of the
stock of the Rapid. Nothing remains to be done but to transfer
the stock to the persons who have bargained for it.” A gentle-
man who took part in the transaction said that a majority of
the stock of both the Bankers’ & Merchants’ and the Southern,
which now operate as one system, was lodged in the rams of
Mr. A. W. Dimock, the President of the former compauny. The
intention was to put the majority of the stock of the Rapid
about to be purchased in Mr. Dimock’s hards also. Ian that
way the consolidation of the three companies would be practi-
cal, although not actual. The reason the three companies were
not merged in one, under a single name, was that the laws of
some States through which the lines pagsed did not permit the
consolidation or leasing of competing lines.”

. Cheasapeake & Ohio.—The earnings and ‘expenses for the
month of July 1882 and 1833 were as foilows :

1882, 1883.
Earnings.......coon it R316,787  £3353,203  Tne. $IR42L
EXpenses. oo 200,584 207,573 Dee. 2,011
Neteamnings...oooo oot 167,293 127,635 ne. $29,432

Chicago Buriington & Quiney.—Th= earnings and expenses
of the Chicago Buriington & Quincy and the Buriiogten & Mis-
souri River RRR. in Nebraska for the month of July, and the
seven months, of the years 1883 and 1882 were as follows:

Mad & G1'98s Nel.
July. Pass'ger. Freight. Miscell's.  FEaricgs. FEapenses.  LIaraings.
1885, 459,950 1,218,951 145,773 $1,821,7v3 $1,030,750  $731,454
1x82.. 892,054 1,143,315 £9,636 1,625,006 872,520 701,186
Inc... 67,026 73,636 56,1387 $199,699 $165,930 ¥33,768

7 mos , Jun. 1to July 31,
1°83.. 3,757.375 9,750,809691,723

; $13,229.908 £7,063.107 $£6,166,501
1582.. 2,340,906 7,573 968 565,747 10,7%

0.730.622 6,138.923 4,641,699

§921,484 ¥1,524,802

Ine... 416,169 1,906,841 125,976 $2, 140,236

Denver & Rio Grande.—The following statement is made
for the half year ending June 30 last :

GOS8 @AINIIES . oottt et cmee e e e e eneanneaeen ... 83,371,000
EXpensces (6108 per €ent). oo maiiaieioiiiiiaaai it 2,177,000
NEt CATNINLES . e e e« e sisiase s somins s o5 s sgiees s simas dois $1,194,000
eevived on other accounts......... S SO 115,000
Total income.............. g g $£1,309,000
Interest, taxes, &e., paid for six months. ... ..ol 1,144,210
BULDIUS. ... .. cccccrsnumis sauns snimass snaniasiive eaess suoms sbees ®164,7690

The principal ~of the rolling-stock trusts maturing was
$220,000, showing an excess of payments of $55,240 for the
half-year. _

Elizabethtown Lexington & Big Sandy.--Earnings and
expenses for the moath of July, 1882 and 1833, were as follows:

1882, 1RE3.
Earnings. . oiceiiiiiiias ceaiaae $51,065 $63,434  Inec. $11,769
IEXJICDEOS: - i srmsas sims samenasoszonss 31,441 34,311 Ine. 2,87
Netearnings. .....ooooniennnn. $20,224 $20,123 Inc. $8,899

Evansville City Bonds.—A conference was held between
soine of the holders of the $1,600,000 city bonds of Evans-
ville, Ind., and a committee of municipal ofticers of that city, in
the Farmers’ Loan & 1'rust Company Building, to consider the
reduction of the rate of interest. The attendance was small.
The Z'%imes says: “An effort was made to have the bondholders
organize the meeting and take some official action on the re-
quested reduction, but this they declined to do, whereupon the
city officials refused to submit any.proposition. Mr. Sidney
W. Curtis, representing a large number of bonds, has brought
suit against the city in the United States Court to compel the
payment of the interest, and the remainder of the Ifolders have
determined to await the result of the case before taking any
action in the matter. The city committee will make no furthre
effort to compromise the debt, and will start this week to their
home.” :

Lake Erie & Western.—The fiscal year of this company ter-
minated with June 30, and the annual report will be published
in a month or two. There is, however, a statement of earn-
ins and expenses for nine months of the fiscal year—the nine
months ending March 31, 18$3—published in the recent volume
of Poor’s Manual as follows: Earnings from passengers, $268,-
761; freight, $843,273; mail, express, &e; 896,339; total,
$1,208,374. Operating” expenses—maintenance of way, §335,-
63t; rolling stock, $119,395; transportation, $307.442; miscella-
neous and taxes, £99,291; total, $1,061,816. Net earnings,
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“status of the bonds issued by the West Shore & Ontario Ter-

-respecting the effect of the consolidation agreement above
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$146,55S; interest on the funded debt, $208,890; other pay-
ments, $24,333; total payments, $233,223.

GENERAL BALANCE SIIEET, MARCH 31, 1883.

N
*“The result, therefore, is' tha% the holiers of thes sail

$12,000,000 of bonds cf the Terminal Co. receive the full benefit
of the said “supprrting’ mortgages, deed and lease, as further

assurances in the law of the lisa of the mortgage of the Termi-

i y 723,985 [ Capital stock.......... 7,700.00 r 3¢ PR ; <
oskof ol s ¥ TERY [ EARSL - 5729000 | mal o, direetly seonving heir bouds, upon al the ‘propartis
Jost of rolling stoek in ’ Bills payable.......... 7739185 and franchises of the three Lcorporations formerly owning the

EPUBL. - - oo ool 140,000 | Current aceounts. ..... 262,675 | Weehawken terminal properties and ferries.
Materials and fuel..... BR797 | O)t]l(jr Habilities........ 149,000 “Yours respectfully,
e g ey el 2 12 I SEE Lo (Signed) “ Bristow, PEET & OPDYKE,”
Petil 88018, o o $15,004,038 Total Liabilitics. .. $15,001,033 Ohio & Mississippi.—The report of the Receiver of the Ohio

Since the above date, March 31, the gross earnings of the
Lake Krie & Western have been published, except for two
weeks in June, and the total earnings from April 1 to Aug. 2t
(excepting the weeks mentioned) have been §394,661 in 1583,
against $465,214 in the same period in 1882, as appears by the
subjoined statement :

GROSS EARNINGZ2,

1883. 1832, Inc. Dee.

April. o ... $37.722 110,055 $.... .. $22,334
May.oooooo. ... GSlE 5 § e 8 e 08,981 914,181t 4,497 siiios
Jupe 1st week.............. 223,378 23,878 ...... 500
June 2d week. ... ... 21,651 $6,357 ... .. 4,706
July. oo ... 77.913 105866  ...... 27,953
August 1st week............. 24,001 20,047 i 1,746
August 24 week. .. ... .. 28,706 41,2°6 ... .. 12,550
August 3d week....... sseme 232,300 37,570 ... 5,261
' $394,6061 $165,214  "$1,497 $75.050

ACTUALACCIRARE, : . suvvson sioivios smmims s 5 80550 mmrere s o arorsimrs o sreierc e o e 70,533

-Massachusetts Central.—The Massachusetts Central Rail
road property was sold Sept. 1 at public auction for £300,000 to
Samuel N. Aldrich, President of the road, who purchased it in
behalf of nine-tenths of the bondholders. Only one party bid
against him, and that was Charles R. McLean, of Iist B ston,
one of the directors. The terms of sale required $20,000 to be
paid down and the balance in 30 days. Nothing is yet known
relative to when the road will be re-opened. I'he portion of the
property sold was the road with its franchises, as the ro'ling
stock will be disposed of at auction Sept. 12. T'he property
sold comprises -117 miles of road, 50 miles of which have rails
laid on it, and the cost of the same thus far has been over
$5,000,000. . '

Memphis & Charleston.—Changes have been made in the
officers and board of directors of this railroad company, which
put the orgarnization under nearly the same controi as the
Kast Tennessee Virginia & Georgia. William M. Farrington,
of Memphis, Tenn.; J. H. Kershaw, of Philadelphia; T. W.
livans, of New York ; W. R. Rison, of Ilantsville, Ala, and
John 8, Wilkes, of Pulaski, Penn., retired from the board.
Their places were taken by Judge O. A. Lochrane, of Atlanta,
Ga.; Gen. Samuel Thomas, Thomas Shethar, John 1\ Martin,
and Capt. Calvin 8. Brice. Gen. Thomas took the place of Mr.
Baxter as President, and Mr. Baxter of Col. Skarp as Vice-
President. : :

Mississippi Valley & Ship Island. —This railroad wes sold
Sept. 5 at Vicksburg by the trustee of tha bondholders under
foreclosgre of a mortgage, and was purchased by J. B. Howes,
of Neﬁq{)rk, for $27,000. It is balieved that he represents the
bondhelders, who thus get a elear title.

New York West Shore & Buffalo.—In regard to the legal

minal Company, the following opinion by the counsel of Messrs.
Winslow, Lavier & Co., will be of interest:

“Dear Sms: la complianes with your request we state
briefly the legal position of ths mortgages for $2,500,000 and
for $1,000,000 given respoctively by the Midiand Terminal &
Ferry Company and the National Stock Yard Company, to the
Jentral Trust Company of New York, and their relations to
ihe mortgage mad» to the sams Teust Company by the West
Shore & Ontario Terminal Co. to secure an issue of 312,002,000
of its bonas.

“The West Shore & Ontario Terminal Company (formerly the
Open Cut & General Storehouse Company), the - Midland Ter-
minal & Ferry Company and the National Stock Yard Com-
pany, in June, 1883, entered into an agreement, providing that
under an act of the Logislature of New Jersey, passed March
23, 1883, the latter two companies, with all their property and
franchises, should become consolidated into the first-named
company—the present West Shore & Oatario Terminal Com-
pany. When the last-named Terminal Company on July 13,
1883, made its said mortgage to secure its 12,000,000 of bonds,
it was deemed wise, in order to remove any possible doubts

referred to, that, under the usual clause of further assurance
contained in the consolidation agreement, the other two com-
panies should make separate mortgages in their own names to
secure directly or indirectly the said issue of $12,000,000 of
bonds, and should also make and record direct transfers to the
consolidated company of all their properties and franchises.
“With the objects aforesaid, the' $2,500,000 and $1,000,000
mortgages in question were made to the Central Trust Company
in trust solely for the benefit cf the present and futare holders
of the said $12,000,000 of bonds of the West Shore & Oatario
Terminal Co. These mortgages are therefore merely ¢support-
ing’ mortgages given for greater caution and in aid ¢f the
direct $12,000,000 mortgage ; and they are in form and sub-
stance as were advised as proper for such purpose under the
charters of said companies. A deed of all the properties and
fraachises of the Stock Yard Co. and a perpetual lease of the
properties and franchises of the ferry company were also made

& Mississippi Railway for July, 1883 and 1832, is as follows:
: : RECEIPTS.

_ 1883. 1882,

Cashonhand Joly 1., .. ... ... .. ... $210,210 $243,451
From station agents............ ... . ........ 315,236 376,385
I'rem conductors (... ... ... .. . 0,501 9,571
From individuals, railroads, &c.....oooono. ... 52,169 63,133
I'roin express companies. ... ... e 733 1,291
From General Post ottice department.....:.. 23,009 25,031

Total........... e S SR TR Sl 5 mieie b eimaimie $072,983 723,569

) DISBURSEMENTS.

‘Vouchers subsequent to November 17, 1876 . $2°6,017 $322.827
Remitted to pay couvons. ... ... ... ... 220 000 231,346
Pay-rolls. . 147,493 133,322
¥ WAL o e O O R 413 814
Cashonhand Aug: 1. ... ... .. oo, 10,120 35,527

LOAL: oo siiisinoiommm wme s simmess saisromie seis $072,083 3723,869

Pennsylvania Alleghany & Shenango.—This new rai[-
road was formally opened to travel on Wednesday. The road
ext-nds from Greenville to Batler, a distance of fifty-eight
miies, and has branches to the coal mines, which, with the main
line, makes a total mileage of eighty-five miles. It connects at
"Butler with the Pittsburg & Western and Batler & Karns City
railroads ; at Mercer with _the Oil City & Chicago Railroad,
and at Greenville with the Erie & Pittsburg ani the New York
Pennsylvania & Ohio railroads, forming a link of direct com-
munication between Philadelphia and Pittsburg, via Butler.
The Hon James T\ Blair of Greenville is the President of the
road, which is coatrolled by the Penunsylvania Railroad Com-
pany. -

Rochester & Pittsburg.—The line of the Rochester & Pitts-
burg Railroad’s system from Buffalo to Punxsutawoey, Penn.,
is completed, and has been turned over to the company for
operation. The length is 294 miles. The Baltimore & Ohio
Railroad Company has mads surveys, and formed a company
to build a line from Mt. Pleasant, Penn., a point on its own
xt')oad, to Punxsutawney to connect with tha Rochester & Pitts-

urg. .

A circualar is<ued by the company says: “The gross earnings
of the road for the month of May were $19,031. Net earnings
about $12,000. The gross earnings for June were $55.499, and
the net earnings about $21,000. The earnings for July abqut
£65,000, and the net earnings about &25,000. As soon as the
tracks are cleared of several construction trains and additional
rolling stock secured that is required to handle the business
already offered, the earnings can be increased to about $100,000
per month,”

The Rochester & Pittsburg Railroad Company gives notice
that its Treasurer will receive sealed proposals for four-
teen hundred thousand dollars of its consolidated first mort- -
gage bonds, up to noon of Wedunesday, the twelfth day of Sep-
tember, 1883. These consolidated first mortgage bonds are a
first lien upon the Buffalo & Pittsburg Division of the com-
pany, and a lien upon the Rochester & Salamanca Division
after ehe present outstanding mortgages. The mortgage is
limited to twenty thousand dollars a mile of completed road,
and is issued for ouly one-half the ac'ual cash cost of the
property. Bonds are dated December 1, 1882, mature Decem-
ber 1, 1922, bear interest at ¢ per cent per annum, June azd
December. The road is now completed and in operation for
local business, and will be opened for all through business
September 15. The net earnings at present are sufficient to
pay interest on these bonds, and it is expected that they will
ge almost doubled when the road is opzned for through

usiness. ‘

Rome Watertown & Ogdensburg.—The JMail and Express
says of this road that “before the new management came
into possession of the road, specifications were prepared and
negotiations opened for improved equipment, and within forty
days after the election _contracts were made for 7,500 tons of
steel rails, 500 freight cars, and a complete equipment of
Westinghouse brakes. Twenty-five hundred tons of steel rails
had been puichased before during the year, and cf this amount
10,000 tons will be laid before the first of November.” * * *
“For the month of July the operating expenses were 65 per
cent of the gross earnings.. Of this amount $45,000 were for
maintenance of roadbed and equipment, It is believed that
the percentage of net earnings will be still further increased,
and that the road can be run for 66 per cent of its gross re-
ceipts all the year round from this time forth, and that this _
can be still further reduced to 60 per cent.” * * *

“The accounts of the accidents at, Carlyon have been grossly
exaggerated. All the cases of badly-injured persons have
been settled, and for a very moderate amount. The damage
to rolling stock was but £8,000, and it is estimated that the
entire cost of the accident to the road will not exceed $100,000.
Following is the statement of the earnings for July :

to the Terminal Co. for the reasons above stated.

.

18%3. 1882,
Gross earnings............ oise aieisiaiele 8 $141,956 $148,287 Dec.. 6,330
Ixpenses. ... ... ... 90,273 114,078 Dec.23,800
Net carnings................ . $51,678 $31,209 Ine.$17,649
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«“The passenger earnings show an increase for the month of

$500. 'I'he reduction iu gross earnings is chicfly in freight on |

coal which was carried a year ago from Oswego to Suspension
Bridge  for the Delaware Lackawanna & Western road. This
coal now goes over the new road of the Delaware Lackawanna

. & Western to Buffalo. The profit ¢n carryinag this coal was

practically nothing, the rate being so low that nothing could
be made out of it. A part of the decrease in gross edrnings is
also due to the diminished carriage of iron ore, due to dulness
in the iron business.”

Richmond & Danville.—The following circular has been
issued to the stockholders of the Richmond & Danville Rail-
road Company : * The undersigned, members of the board of
directors, comprising the executive committee, and owning
and representing more than a majority of the capital stock of

the company, ask proxy for general meeting of stockholders.

We shall oppose the proposed issue of additional stock, be- |

lieving that assets of company under vigorous economical man-
agement suflicient to protect and develop its valuable growing
properties.. We propose to elect and confirm at this meeting
the following board of directors to manage affairs until the
annual meeting in December next: George S. Scott, George L.
Seney, H. C. Fahnestock, Samuel E. Thomas, C. S. Brice, George
F. Barker, John McAnerney and William P. Clyde.

Signed—W. P. Clyde, George L. Seney, C. 8. Brice, George
8. Scott, George F. Barker, executive committee. '

Tennessee Funding Bonds.—A press dispatch from Nash-
ville says that up to Aug. 1 the Funding Board had receipted
for State bonds valued at $1,500,000 and issued new bonds to
the amount of £900.000. Xuliy one-half of the amount re-
ceived are railrcad bonds, and the other half are State debt
proper bonds. The Controller says there is a misapprehension
on the part of the public with reference to the law pertaining
to-the funding of the railroad bends. The holder of a
thousand-doliar bond imagines that wher he comes to have it
funded under the present law he will receive only about $500
for it. 'The Controller says the law does not deduct the war
interest from railroad bo:ds, while it does deduct the war in-
terest from State debt proper bonds. Hence, instead of the
holder receiving only about $500 for his railroad bond he re-
-ceived about $750. The law under which war interest is de-
ducted from the State debt proper bonds provides that such
part of the debt as now bears interest at the rate of 6 per cent
per ancum shall be funded by adding to the sum of the face
of the existing bond the matured interest thereon evidenced
by the coupons attached thereto, including the coupons ma-
turing 1883, and from the total sum of the face of the bonds
and matured interest thereon evidenced by the coupons at-
tached 24 per cent will be deducted, and the remainder funded
in coupon bonds bearing interest at the rate of 6 per cent per
annum.

“Union Pacific.—The Supreme Court of Massachusetts has
dismissed the suit of the Union Pacific Railroad Company
against the Credit Mobilier of America. The case has been
argued three times before the Court, the Jast time b-ing in
March. The amount involved was $1,998,000—the sum agreed
upon as the basis of the settlement of accounts between the
two corporations, after the Credit Mobilier had finished building
the road, and a further sum of $268,000 which was subsequently
found to be due the Credit Mobilier. Mr. Dillon, President of
the Union Pacifie, is reported as saying : ‘‘If any adveise
decision is made it will involve but a trifling sum to the com-
pany, inasmuch as an accounting is thereby ordered in which
the Union Pacific Co. claims that it has demands against the
Credit Mobuier which will counteract the demands of the
Credit Mobilier against it. The Union Pacific Co. being the
owner of more than nine-tenths of the stock of the Credit
Mobilier, only a small amount will have to be paid by the Union
Pacific Co.”

Yirginia State Bonds.—At Richmond, Sept. 4, a decision of

- much importance was rendered by Judge Bond of the Urpited
States Circuit Court, concernings the State debt. After a deci-
sion was rendered by the United States Sapreme Court last
gpring in the Virginia debt case, counsel for foreign bendhold-
ers of London, through their attorneys in New York, insti-
tuted a number of suits in the Circuit Court of the United
States in Va. to test the conciusions which counsel insisted that
decision led to. Judge Bond decided these cases. He holds,
first, that a tender of coupons for taxes is a legal-tender, that
all consequences which flow from any other legal tender flow
from this, and that this is the effect of the Supreme Court

decision ; second, that oflicers of the State will be enjoined !

from levying on a taxpayer’s property after a .tender of
coupons has been made ; third, that as the questions in these
suits depend upon the constitutiopality of the State’s legisla-
tion, the suits arise under the constitution, and that cirenit
courts of the United States have the jurisdiction of them,
witnout regard to the citizenship of the parties. Judge Bond’s
jurisdiction extends over the entire State. If his decision is
not reversed, it would seem that the State can collect no more
revenue until she provides for the coupons. Holders of Vir-
ginia State bonds are elated over the decision in the United
States Circuit Court; as heretofore the coupons have been
refused by the State Treasury, bondholders have been toreed to
pay the taxes in money and subsequently recover judgment in
court. The effect of the decision was to stimulate inqury for
Southern State securities and to advance their price. Virginia
consols rose 4 per cent from the price at the last sale, the ten-
forties 2% and tLe coupon bonds 7 per cent,
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"COMMERCIAL EPITOME.

Fripay NigHT, Sept. 7, 1883.

The weather has been quite cool. At a little distance to the
north of this latitude the temperature has been so low as to
cause frosts. Sume injury is claimed to have been done to late
crops, and a smart impulse given to business in seasonable
merchandise. General trade is better, and the general tone of

financial and mercantile circles much improved. An important

revival of the export demard for breadstufls has taken place.-
The following is a statement of the stocks of leading articles

' of domestic and foreign merchandise at dates given :

1883. 18R%3. 1882,
Sept. 1. Auwg. 1. | Seyt. 1.

POUK. e aeee bbls. 16,480 15,384 20,697
BeeTL. . cinw s sememae e tes. and bbls, 60 472 173
Lard.c:csmess sonms eommn swems smes tes. 22,504 37,218 28,284
Tobacco, domestic . .......... hhds. 18,0041 20,364 29,301

Tobacco, foreign.............. bales. 48,396 47,427 37,804
Cottee, B10.:u% : s wmssns samas s hags. 139,080 106,510 £8,953
Cottee, other. ... bags. 46,961 61,3%5 11K,349
Coftee, Java, &Co.on coeeenn.n. mats. 18,057 29,970 124,818
BRI 5 2 smamis smaesmensems s san Lihds. 77,144 92,757 65,005
510 FE D RN hoxes. 5,243 5,293 5,244
BREAT son ssnense sossmsmamen bags, &c. 6R5.472 622,292 529,335
Molasses, foreign.. .o......... hhds. 10,780 13,500 10198
Molasses, domestic. ..o . coa.. bbls. ; 500 500 2,000
HidCS . oo i e e e eeeceaeaeaas No. 101,700 78,960 201,000
Cotton 106,092 167,321 78,092
ROSIN. oo el 34,801 28,741 33,035
Bpirits turpentine ... 2,380 1,401 3,383
VAL - sios smmmmm o5 emmss smmes s IS, y61 ©,622 1,411
Rice, I [..... ... bags 13,500 25,100 36,060
Rice, dowestic. . and tes.| 1,650 1,250 510
Linseed. coves sunans swes -ba 4,690 11,000 70,800

fSaltpetre. .. ooeerenieee canaaan. P 11,700 10,900 12,450
Jute......... SR } 350 \ 600 £00
Jute DULLS :: cevess v smdnms sis bales.| £3,600 “ 83,700 31,700°
Ranilahemip. .o, - bales.! - 30,019 44,622 32,620
Sisal bemp.. ool hales.; 29,200 | 29,060 135241

The lard market early in the weak was easy and irregular
with but a slight speculative interest, but latterly, on receipt of
advices stating a probable injury to the corn crop by cool
weather, speculation revived and prices were forced upward.
There was a further improvement to-day and prime Western on
the spot closed at 8'65c. after selling at 8-40@S8-60¢.; October.
options realized $'44@$*60¢c.; November, 8 25¢.; seller the year
8-30¢.; January, 8°27@S'35¢., closing firm; refined to the Con-
tinent. was quoted at 9c. and to South America, 960c. Pork
on the spot has declined and rules very weak. There is an
absence of all speculative interest. Inspected mess quoted
$13 cash, and uninspected $12 3715@$12 50. Bacon was a trifle
firm at 7%ec. for city long clear. Beef bams have further
declined bat closed steady at $20@$2! for Western. Beef dull
and unsettled at $18 75@319 50 for city extra Indian mess,
Tallow sells fairly at 734@7 13-16¢. and stearine is easy at 10%4c.
for prime and 9%c. for oleomargarine. Butter has been iu fair
export request and ail fine grades are firmly quoted.
Cheese, however, has been forced down by freer receiptgp and a
general hesitancy on the part of shippers to operate at the re-
cent price of 11c.; now the best factories are at 10%@10%4¢.
Rio coffee has been moderately active and steady at 9%4@10e.

for fair cargoes, closing to-day however quite firm at 10c.; op-
tions have been more active at some advauce, to-day No. 7 sold
at Sc. for September, 805@8:10¢. for October, 8:(5@8''Cc. for
November, §'10%s*15¢. for December, 8°15@S2Ce. for January,
§°25@8-30 for February and 8'40c. for March; mild grades have
been fairly active and firm. 'Tea has brought firm prices at
auction. Spices have been fairly active and steady. Rice has-
been firmer, especially for domestie, which has been scarce and
quoted at H%4@7%4e. and even as high as 7)6e. in somes cases.
Foreign fruits have been dull and rather weak for dried, but
firm for green, which have sold fairly. Raw sugar has sold
freely at times, though prices were modified in order to stimu-
late business, 6 %e. being accepted for fair refining: but to-day
after a lall in tiade for a few days the sales suddenly increased
to 7,500 hhds. on the basis of 6 9-16c, for fair refining and
79-16@7%¢. for 96-degrees test centrifugal, the market closing

strong; refined ciosed very firm at an advance, with a better
/4

demand; crushed 9@Y¥e., cut loaf 9'5c., powdered 9@9%e.,

granulated 8 13-16w8/c. and standard ** A" 874 8%3c.

A lessened activity in Kentucky tobacco must be noted, but
all prices are firmly quoted at a slight advance to 6@b6%ec. for
lugs, and 7@12¢. for leat. The sales for the week embrace 304
hhds., of which 150 were for export. In seed leaf a better
businesy has beenyeffected, and all prices remain firm. The
sales embrace 3,300 cases,

Naval stores have not developed any particuiar features, ex-
cept a slight improvement in spirits turpentine, the result of
reduced offerings here and higher Southern advices; yard lots,
41%e¢. bid and 42¢. asked; strained to good strained rosins are
quite nominal at $1 55@¥1 60. Refined petroleum has advanced
and become quite active for export at S@8§e. for 70 Abel test
for all Octobér delivery; the market closed strong to-day, at the
latter price bid; ease oil, 915c.; naphtha, Se. Crude certificates
had an advance early in the week, but latterly the feeling fell
¢ff, .and to-day the market opened at $1 082, declined to
&1 074 and recovered to $1 081z kid. a

Ocean freight room has had quite an active week ; the move
ment has been principally grain, though petroleum vessels have
received some attention, Berth rates are stronger, but charter
room is unchanged., ’
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COTTON.

Fripay, P. M., September 7, 1853.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is gziven below. For the week ending
this evening (Sept. 7) the total receipts have reached 33,308
bales, against 22,971 bales last week, 11,365 bales the previous
week and 10,305 bales three weeks since; making the total
receipts since the 1st of September, 1883, 33,303 bales, against
33,743 bales for the same period of 1882, showing an
decrease since September 1, 1883, of 465 bales.

Receipts at— , Sat. ’ Mon. l Tues. | Wed. {Thurs.l Fri. { Total
Galveston ... .. 720( 3,055 911 1,741] 896/ 2,302 9.625
Indianola, &e. p— .‘ 735 733
Now Orleans... 1231 1,143 878 1,‘209; 729 In 5,024
Mobile.......... 101|, 335 7 53] 57 77 635
Florvida .... .... ’ ] 8¢
Savannah ...._.. 1,175 1,329 1,335 2,005’ 1,553 1,599 9,026
Brunsw’k, &c. e .
Charleston ... .. 540 991 561 835 1,089! 1,159/ 35,231
Pt. Royal, &e. cee- ceas .’ 125 125
Wilmington .. .. 1 240 125 97!  16€0 135, 759
Morel’d C.,&¢|  eeee|  weed] el L L 15, 15
Norfolk......... 81 87 74 61 491 6321 1,129
WestPoint,&cl ..ol ol ) b ] 249] 219
New York...... 10 35 46/ 111 5/ .« 207
Boston ......... 9 22| 31
Baltimore ... .. 1.3 13
Philadelp’a, &e. o 9 10! 112
Totals this week| 2.765] 7.215] 3.996! 6.169' 1,969] 8,191 33.308

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1883, and the stock to-niglt
and the same items for the corresponding periods of last vears,

REsetois i 1883 1882. [ 8lock.
o This |Since Sep.| This |Since Sep.|

September 7. | LA i, 1883" Week. | 1, 1882, i 1883 | 1882.
Galveston ..... 9,625 9,625 9,706' 11,232, 18,576/ 12,927

Indianola,&c. 735 735 935! 1,785! 48!  ......
New Orleans...| 5,021 5,024 1,710 1,788 414,111 8,292
Mobils ... ... 635 635 439 450; 3.618 425
Florida.... .... 8H | 89] emine]  cecmenes ’ Tsasd]  weba
Savdnnah..... 9,026 9,026/ 9,630/ 11,397 8,113 9,046

Brunsw’l, &c| ... R S [ IO f ...........
©Charleston... .. 5,234 5,234; 3,493 4,119, 6,845 2,977

Pt. Royal, &c. 125 125 cepice]  edieennn 16/  ......
Wilmington....|. 759 759 276 291, 1,555 310

M’head C., &c 15 15 RS I ([
Norfolk........| 1,429 1,429 576 583! 11,476 412

West Po'nt,&e| 249 249 516 691 ... ...
New York ..... 207 207 370 370100,426] 67,890
Boston .... .._. 31 31 271 291 4,530 2.040
Baltimore .. .. 13 13 137 187| 7,157 2,663
Philadelp’a,&c.| 112 112 579 601 5427 4,369

Total......... 33305 33,3038| 25,685/ 33.743211.978 111.333

[In order that comparison may be made with other years. we
give below the totals at leading ports tor six seasons.

Receipts at—

1#83. | 1882. | 1881. | 1880. | 1879. | 1878
Galvest'n.&o.| 10,360/ 10,661 17,362 11,512 9596, 11.301
New Orleans.|  50z4] 1,740| 12,525/ 7,006/ : 2,786! 3932
Mobile .... .. 635, 439 3,353 3,557 1,435 1,576
Savannah. ... 9.020i 9,630{ 21.657| 16,744 8,358/ 19,550
Charl'st'n,&c| 5,359, 3,193 6,417 12,282 4,802  7.656
Nilw’gt’'n, &e 774{ 276/  1,270| 2,209 514 915
Norfolk, &e..| 1,678 1,092 7714 6,031 735 832
Allothers. ... 152 1,357 1,734 1,636 708, 729
Tot. thisw’k.| 33303 28635 72,612 61,117, 30,054!' 47,431
8ince Sept. 1.| 33.303  33.743| 88,568] €2,335 43.971| 73320

Galveston includes Indiasiola; Charloston 1ncludes Port Royal, &c.;
Wilmingtonincludes Morphead City, &c.: Norfolk includes City Point, &e.

The exports for the week ending this evening reach a total
of 23,502 bales, of which 15,151 were to Great Britain, 4,324 to
France and 4,217 to the rest of the Continent, while the stocks
a8 made up this evening are now 211,873 bales. Below are the
exports for the week and since September 1, 1882.

In addition to above exports, our telegrams to-night also give
as the following amounts of eotton on® shipboard, not cleared, at
the ports named. We add similar fizures for New York, which

are prepared for our special use by Messrs. Carey, Yale &
Lambert, 89 Broad Street.

On Shipboard, not cleared—for
SEPT. 7, AT— | ' Leaving
Greai | i Other ‘ Ooast- Stock.
~ Rritain. | FT “”“':‘Forcign‘ wise. ! Toial.

NewOCrleans....| . 270| 2.463| Nono.| 1.463| 4.906 39,905
Mobile.... ..... Noune.| None.| None.| None | None. 3,613
Cuarieston ..... None. | None.| None. 200 | 500 6,315
Savanuah ..._.. None. [ None.| None. 300 | 300 7.813
Galveston.. .... None. | Nowe.| 1,100 1,362 242 16,114
Norfolk .... .... None. ! None.| None.| 1.884| 1,861 9612
Now York.. .... 3.500 | None. 600 None.| 4,100 96,326
Other ports..... 2,000 | Nome.| None.|{ None.| 2,000 16.713
Total 1883 5,77 2,462 1700 5,494 15,432 104,446
Total 1882 ..... 11,002 - 511 00| 9,490 21,703  89.650
Total 1881 ..... 33,504 15407 2,053 1 4,806 47,295 201,683

The speculation in cotton for future delivery at this market
was fairly active at steadily advancing prices during the first
half of the week under review, crop accounts being unfavor-
able and Liverpool having advanced. But on Wednesday a
higher opening was followed by a sharp decline, under sales
to realize profits from the late advance. and the growing con-
viction that the “bull” movement was at best a little prema-
ture, The comparatively free marketing of the new crop
upon stock already pretty full, kept September and the early
months from sharing wholly in the advance. The chief in-
terest on Monday and Tuesday was in the winter and spring
months. On Wednesday the early months received more
attention. Thursday opened dearer, but thesadvance was lost
at the close. To-day the opening was without much change,
though slightly irregular. Later there was an advance of 6@
8 points, which was pretty well maintained at the close
except for September,

Cotton c¢n the spot has been fairly active for export and
home consumption. There was no change in quotations until
yesterday, when strict good ordinary white and grades below
were advanced 1zc. and stained advanced 1-16@l4c. To-day
there was a large business for home consumption at un-
changed prices, and middling uplands closed at 1014c,

The total sales for forward delivery fo. the week are 542,200
bales. For immediate delivery the tote ! sales foot up this week
8,114 bales, including 1,650 for export, = €19 for consumption,
845 for speculation and —— in transit. Of the above, — bales
were to arrve.

The following are the official quotations for
each day cf the past week.
— [
Sept. 1 to UPLANDS. NEW ORLEANS. TEXAS.
’ X
Sept. 7. Sat. | Mon Tues| Sat, Mon Tues| Sat, IMon. Tues
Ordin’y.®@®| 79 | 796 | 7946 “7“316r 71816 71316] 7131, | 713,4] 713181'1
Btrict Ord..| 8 8 |8 81y 81y 81y 814 Siy R Y
Good Ord..| 8134 81314 813141 9115 | 915 | 914 914 ‘ 9lig | Olyg
Btr.G’dOrd| 933 | 933" | 93g | 955 | 955 | w3 | 9% | 953 | 935
. Low Mid'’g| 934 934 9% |10 10 10 10 10 110
8tr.L’w Mid| 91515 9!5:6! 915,5'103,4 10315 16315 {10315 (103,54 -103;¢
Middling...|1013 (1013 [101g [10¢ 1033 (1033 (1033 1103g 21038
Good Mid..|1013 (10 (1012 (103 [103; 1034 [103 110y 1103
8tr.G’d Mid|103 103 (1034 (11 11 11 11 11 n1
Midd'g Fair|1134 11y (1113 (1113 (11l |11k |11l [111s 11lg
Fair.... ... 12 12 12 2y 12y (12y 12y 19n 12y
Wed| Th. | Fri. Wed| Th. | Frl. | Wed| Th. | Fri,
— -— ] l___..— -__'-— = -- -
Ordin’y. @) 79, | 7llig! Tlljg! 71314 71514" 7156 71214] 715;4' 7154
dtrictOrd..| 8 =~ | 8lg | 813 | 814 | 833 | 83 | Ry | 83 | 33
Good Ord..| 8134 81016‘ B191g] Olyg | 93,5 | 9316 | 91qg 9318 | 9318
8tr. ’d Ord| 9% | 91, ' O | 95 | 93 | 9% | 953 | 9% | 0%
Low Midd’g; 93 | 93 ! 93 10 10 10 10 10 10
Str. L’w Mid !)131(,’ 91578" 9loyg 10315 {10318 [10%14 [1035 (1024 110316
Middling...|101g 1013 [101g° 103 {1033 (1033 |103s 1033 1033
Good Mid../10% 101 (10 '103% [10% [103% [10% [10% (103
3tr.G’d Mid!10% 103 103 11 11 11 11 11 (11
Midd'g Fair|114 {113 1134 11ls (11l illlg 111 1111y 111y
Fair........ 12 12 12 121 (121 '121%y (1213 1213 (1214
BTAINED. , Sat, | Mon 'Tues Wed | Th. | Fri,
Good Ordinary.............® m.} 7 ' 7 |7 | 7|78 | 7
8trict Good Ordinary... S TWygl T131e" T1344) T3y T1916] T101g
Low Middling.... ... wemwrbmeyce | G ' 8lg Sl | 8l | 85 | &5
Middling........_ ..o 00000 L9 | 81 91 | 9w | 9915 | Giyg

MARKET AND SALES. -«

| Week Ending S.pt. 7. From Sept.1.18:8 to Srp’. 7, 1853, The total sales and future deliveries each day during the
Ezports Spirted th— Ezported to— - week are indicated in the following statemsnt. For the con-
from— Great |- Conti-| Total | Great Conti- § g, | venience of the reader we also add a column which shows at a
Brit'n. ETance; nont. | week. Britagn. Franc pep, glance how the market closed on same-days.
N o S e — s ‘
Galveston.....| ...... 3,52 L. 3572 L. 3,95¢ ... 3.572 - ; -
Now Orleans..| 3,761 ... ... .. 3,791 8,361 .....p ... 3,761 BALES OF 8POT AND TRANSIT. | FUTURKS.
Mobile.........| ... L ] L oon] L sewwn] certod]  sowens]  sSeesa BPOT MARRKET | py  Con- | Spec-' Tran-! ., Delio-
Florids., .......| ...... , ......................................... CLOSED: port.’sump.?ut’t'n; 8il. !TO“’J- Sules. | epjes,
Bavanaah ....0 Lol ceed e ! e i - { ) | Vol =
Charlestyu, * ’ 8at . ..Quict and steady| 500 812 10()! f 1,412 nl.(ff)(); 400
s - ’ wes!l s aeenn l ......................................... Mon _:]ulll ............. . --.-‘) 4.’)2' .._.i ‘l)‘-)‘ 81.000, '()0()
Wilmington.. | ......l .. .. LXTE XY EEECTTRREY U T SO, Tues . Steady........... 500 910, ....| ....] 1,410, 83,300 300
Norfoik+...... | ...... | TS Reee IPVOCTE D LSRN TR S Wed . iFirm. ... ... 800 643 293 ....| 1,211 157,900 300
New York ....| 7.93¢ T3 4,117 12,303 7,931 H2 4,117 2,803 | Thurs Q't&st’y,rev.quo| 350 772 eoar] wwsel 1.1221 86,300 ‘2)00
Bosion.... ... ...... ] SRV T S I | Fri.. Steady .......... ceee’ 2,477, coee] eee ! 2,147§ 76,500 200
* altimore, ....| 3,338] ...... 100| 8,138! 3336, ...... 100/ 3,136 oy ey | 2114512 200 2000
' 1 . ’ 3 81 .o R 1145142 2000 2,00

Ph“a"el;.{!i&’,c 100 b 109 1000 ... ... 100 Total Licus wesane . e EE 11,650 5.619 815 . 1 (‘1 — 0

1B 151l sasal zovel memanl s aal Gl it TIte daily deliveries g1ven above are actually delivered-the day pre-

Total ... ! 5.'15_1!____4‘3 - Wi Pool M L3 42T 292 oious to that on which they are reported.
Total 189182 152:8  1.045! 20914! 19.187) 15.298] 1.045] 2014] 19187

* Includes exports trom Port Royal, &c.
* Inciudes exports from West Point, &-.

THR SaLFS AND PRICES oF FUTURES are shown by the follow-

ing comprehensive table. In this statement will be fcand tke
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| daily market, the prices of sales for each month each day, ¢td

the closipg bids, in addition to the daily and total vales. -
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will be found under cach day following the abbreviation * Aver.”

Transferable Orders—Saturday, 10°10¢;
10-15¢.; Wednesday, 10°10¢.; Thursday, 10-10¢.;
Short Notices for September—Saturday,
10:07@10°08¢.;

10°09210.07¢.; Tuesday,
Friday, 10:05@10°08c.
We hawve included in the

Friday, 106-10c.

Thursday, 10 00@10-0Sc¢,;

above table, and shall continue each
to give, the averagd price of futures cach day for each month., It

The

gverage for cach month for the week is also given at hottom of table.

The following exchanges have been made during the week.

~40 pd. to exch.
*04 pd. to exch.
*19 pd. to exch.
*45 pd. to exch.
*46 pd. to exch.
*15 pd. to.exch.
*61 pd. to exch.
~10 pd. to exch.
*24 pd. to exch.

400 Jau. for May.
100 Sept. for Oct.
6CO Nov. for Jan.
400 Nov. for Mar.
400 Nov. for Mar.
2,000 Oct. for Dec.
100 Dee, for May.
500 Dee. for Jan.
100 I'eh. for April.

23 pd. to exeh, 1,930 Oct. for Jan.

32 pd. to exceh. 1,000 Sept. for Jau.

‘03 pd. to exelr. 100 Sept. s, n. Sth
for regular

‘03 pd. to exeh. 100 Sept, s, n. 8th
for regular.

08 pd. to exch. 100 Sept. s. n. 10th
for Oct.

100 Sept.s. n.11th forreg’lar even.

Monday, 10:10¢.; Tuesday, |

10007 @10°09¢.: Monday, .

THE VisiBLE SupPLY OF CoTTON to-night, as made up by cable
aud telegraph, is as follows., The Continental stocks, as well 28
those for Great Britain and the afloat, are this week’s returny,
and consequently all the European figures are brought down

to Thursday evening.

But to make the totals the complete

figures for to-night (Sept. 7), we 4dd the item of exports from
the United States, including ia it the exports of Friday only.

1883. 13882. 1881. 1880.

8tock at Liverpool.......balea. 831,900 €05,060 710,000 - 597,000
Stock at London.... cocecaws-a. 43,500 © 78,500 45,700 49,600

Talal Great Britain stock . 874,500 683,500 755,700 046,600
Biock at Hampurg.. coceee -... 5,000 3,000 1,500 3,600
8tock at Bremen....cceceveee.. 45,200 36,300 48,600 29,000
3 ock at Amsterdam...ceee.... 206,000 11,200 29,900 13,300
Stook at Rotterdam..... ...... 1,000 1,500 3,470 2,570
Btock at Antwerp...c.c ceeceevae.. 8,200 300 . 2,300 981
Stock at HAvVre..cceccaneecen.. . 103,000 1¢0,000 172,000 77.200
Srook at Marseilles.... ccce.... 10,000 1,650 4,580 8,120
Stock at Bgreelona cceeeeeeea.. 53,000 24,000 41,300 40,100
Stock at Genoa.... ... vereee-e. 12,000 13,200 17,000 11,000
Stock at Trieste.cee ceeeeeeenrae 10,000 6,000 9,000 6,200

Total continental stocks... 276,300 198,000 329,650 - 162,071

Total European stocks.. ..1,150.8(0 881,500 1,035,350 838,671
[ndia cotion ailoat for Europe. 170,060 220,000 175,000 -121,000
Awerc’n cotton afloatfor Eur’pe 56,060 49,000 91,000 71,000
Egzypt,Brazil,&o..aflt for E’'r’pe 26,000 14,000 . 20,600 18,000
Sgock in Uuited States ports .. 211,873 111,353 243,073 154,911
Ytock in U. 8. interior towns., 37,202 8,240 42 983 25,530
United Btates exports vo-day.. ‘110 4,050 7,800 7,000

Total visible supply........1.632,080 1,283,143 1,671,111 1,236,162
Of the above,the totals of American and otuer deseriptions are as [ollows:

American— _
L4verpool Bt0CK. . ..cus ceeeeanae 043,000 267,000 554,600 379,000
Continental stocEs..cc.an... z.e 156,0C0 70,000 182,060 105,000
" American atloat for Europe.... 56,640 49,000 91,000 71,000
Unitod States 8t0CK..eeeoneeeae 211,673 111,333 213,973 154,941
United Stater interior stocks... 37,292 - 8,240 42,983 25,550
Uuited States exports to-day.. 110 4,050 7,800 7,000
Total American....c.cee ceee....1,000,230 509,643 1,126,761 745,491
Hast Indian,Brazil, £¢.—
Liverpool 8tocK.....cece caae-:. 283,000 ~ 333,000 156,000 218,000
London stock...... sisasssseness  43:000 78,500 43,700 49,600
Continental 8tOCKS ... -cae.-.. 120,330 125,000 147,650 §4,071
[ndia afloat for Europe........ 170.000 220,000 175,000 121,000
Egypt, Brazil, &c., afloat.. .... 26,000 14,000 20,000 18,000.
e S
Total East India, &6 ....... 642,800 778,500 544,350 490,671
Total American.....cee.....1,009,280 509,613 1,126,761 713,491
Total visible supply......-.1,652,080 1,288,143 1,671,111 1,236.162
Price Mid. Upl., Liverpool .... Slljgd. 7d. T4, 731,

¢ The imports into Continental ports this week have been

16,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 363,937 bales as compared with the same date of 1882,
a decrease of 19,031 bales as compared with the corres-
ponding date of 1881 and an ¢ncrease of 415,918 bales as com-

pared with 18SC.

AT THE INTERIOR Towxs the movement—that i the receipts,
for the week and since Sept. 1, the shipments for the week, and
items for th= corresponding

the stocks to-nizht, and the

same

period of 1881-82—is set out in detail in the following statement:
5H EEEOTEY O QUCKEODOSETIZEEZZOR |
g g EPESITY S 'P:659903733§f£T§=g
t o SO S —A -+ ~ megeer Doy 8 < s
P B £S2EZFE p orEERSSEROTCSEEERcR
S = ZEoZngs & EoZoBEEEZALRCSSREEER =
kR e AR’ S =
B B SEmSSEZ o EESABT STESciEELSTEZ| S
= @ FESSETE 2 S8EgLl afERSEIRTaREas® 4
3 T ElREn L OB RO PRESEIIe ST g z
b BaF N 8 TRy sTEL IR G Y] =
. © “?bw“:p' 4 _O.Q- o D e e '>' g.f‘
¢ d RDFS a B Aty BERL L Bl 2P
: B i Eiiem ope e ia i Bl i PrePrr
v | = — 8
e sl (S ) P ik e bk “’j.
wiS|wS = OOl CoMIR=D W ADSHO ! S 5
Sl mStur2n | TEWSUCTT TR NXLCDEE | Fe [n
| G DR G| ILROCrHUICTAC D= AmuL L TR
X PR, i I B
= 32
S
] o S m S
Wl ol - o | 12 M | S S
w| o wo - o oo eES WS LSS .S ©
(= 19| wORUIHTI) | WRELSUSIDECLICL ~IXSTWW | wd o
| O ORI RIO & RECSHINSUCUTHERWLIGHI | W 3
: : i<
1o - - &3
AL in : ena R SR
SO DL el oAb L - DU AN 2 & Stk owo | 7 ’3 3
S|l o xo0d N o Swrawre NGeeIdo R~ FEET
S| | SSTEARUIING @ KOSOOTH: AT U O~ SN
T ' —
Cr o %) %’n lo's)
P @ ieom o o | e £ o~ SrERRwlz3s |®
Crf ol otcelnis 12! QUMITI—a=MIs cxexmpre| &3 |¥
Q| 0| Wity S| OIS ke JL T OUINILININI TN &
G|l Al NtocCurm K| ~CUrRIIONNRNCS: O~CREA-C] -
(=3 Bl B e
o A S0 | b o a3 k|
il o ¢ Do o > 010D ¢ O 5, by
S|l o] a1 e | Svocea & 1l RKE SO | e (xS
Clw| woer: OO W] UCNIFUFERWCS IR RO & Wi - ;\Sia
—— ]
& s
| = o H . T, SIS
il Bl B ol Liw o LSS
Ll w| o 10 | heto I 19 T | *.D
Slo| N L =W Mo | B2 =S EOST 1D W St et g D | O 0
| S| =Tr OO | QTSN UHKXCRUDNI==OS W | 1D I
| EH
o = | = " t
W e @® . & = §§ ey 2
A= B e ]| ©ure 10 M o um aZol S5 I3S
ol Sw werw B[eTora on e L SUTBoO0R ] e )
S| ol Be=ETCR | CmwE LD U SO =W O eS|
- s
= | gz |2
S| @y P & \m Ry =2 I
cjim| e =0 | SR B o Ueou R |
| sl o= - e WS WW=IS—=OW O n
ol ol EQuaZdn ol Seal SauicRowswaoowNT | ¢

« This year’s tigures estimated. ,
The above totals show that the old interior stocks have i1e-

creased during the week™1,22

bales more than at the same period last year.

7 bales, and are to-night 29,052

The ree¢eipts at
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“become general, and is making excellent hezdway in many

the sgme'towns have been 4,250 bales more than the same week
last year, and since September 1 the receipts at all the towns
are 4,200 bales Z¢ss than for the same time in 1852.

QuoraTIioNs ForR DMippLiNg CorroN AT OTHER MARKET3S.—In
he table below wz give the closing quotations of middiing
cotton at Southern and other principal cotton markets for each
day of the past week. ' .

Weel: ending CiLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Bepls ¥y | Satur. | 3on. | Tues. | Wednes.| Thurs. Fri.
Galveston.... %15 | 994 996 911 91l 9114
New Orleans. 953 | 973 95g 95310 91118 ) 1{2
Mobile ....... 9% ) 953 95g 95 9% 95y
Savannah.... 91y | 9 91y 94 G915 999
Charleston...! Q@53 | 9dg 934 91314 978 974
Wilmington..| 9 | 9 91 95g 95g BES
Norfolk ...... P93y 1 93 91y G136 9134 91314
Boston....... 103 ’ 103 1033 1035 1033 1033
Baltimors . .. 1013 | 101g 101g 101g 101g- i0'g
Philade]phia.i 101 | 10 101 101 1032 101
Augusta ... S QWads o 9y 01y 933 933 93wl
Memphis.. .. 953 | 953 95 953 95y 953
St. Lonia...... “9% | 9% 953 653 953 05
Cincinnati.... 973 | 973 | 97 Y7g 973 0974
Iouisville....! 9% | 9% | 91 934 U3y 93y

RecerpTs FrRoM THE PranTaATioNs.—The following table is
preparad for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, a3 they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. Ia reply to frequent ingairies we will add
that these figures, of course, do not include overiand receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. ;St’k atlnterior Tmuns.!Rcc’pts from Plait'ng
endina= | 381, | 1852, | 1o63. | 1SSL. | Isse. | 1883, | 181 | 1882, | 1558,
June?22...... | 23470 13,860 12,395 91.230 59730 88210 17,709  1.011) 1,872
w29, ! 20.662: 9288 11,497 73,617 L0417 %9505 8,049 1:( 2,766
July 6 ..... 19163 ©556 11.914] 72,391 42813 74,647 12,037 2,012 7,052
13, 18,190 8,142, 11,024, 71,003, 35,434 68 762| 19,411 "53] 5,130
“20, 19,352 9,120, 9,203: 65758, 31622, €423, 11,115 53.6] 4685
“ 27...... 16,151) 8126, 6203 53271 25.2i6 61,629 8.72| 2,150 5,686
Aug. 3 ..... 1781s) 4,815 7,064 52411 24,446, 57,886 11,682 ~ 9&3| 3291
“ 10...... 13,082 4,811 9.70(5} 48,273, 21,093 53,206/ 8,894| 1438 5.02
Y17 ... 205330 6,336) 10,3030 45,871 13,535 12,010] 17,636 1798/ 9115
L TR 85.078] 12332 11,305, 4C.49:, 14,327, 50,528, 30,199| 10,141 9,875
“8l......| 43,722 23.032! 23.&-71,‘ 18.422] 15,526/ 50.3,-9] 52,052 24,231] 22751
Sept. T.. ... 72,6120 23.6550 33.808! 574100 135191 53576 83 600) 9631 87,723

The above statement shows—1. That the total receipts from the.
plantations sinece September 1, in 1883, were 37,725 bales; in
1882 were 33,777 bales; in 18S1 were 100,553 bales. 2.—
That, although the receipts at the out-ports the past week were
33.308 bales, the actual movement from plantations was 37,728
baleg, the balance going to incrzase the stocks at the interior
towns. Last year the receipts from the plantations for the same
week were 20,651 bales and for 1881 they were 83,600 bales.

WEATIZER REPORTS BY TELEGRAPIL—There is a slight im-
provement in the weather conditions in some sections of the
South, but in Texas the drought continuecs. Picking has

sections,

Galveston, Tceas.—\e have had showers on four davs of
the weelk, altogether insufiicient. The rainfall reached seventy-
four hundredths of an inch. A portion of the stock region of
western Texas has received good raing, but nearly every other
section of the State is still parched by drought, and the crop
prospect is going frem bad to worse very fast, If rain does
not come within a week ic will be an injury rather than a
benefit to cotton. Average thermometer 83, highest 90 and
lowest V5. '

Indianola, Tevas.—It has rained tremendously on four days
of the weel, the rainfall reaching five inches and thirty-five
hundredths. Tie hard rain extended westward and south-
ward but none of any consequence has fallen east and north.
At C'uero there was only a light shower. The rain will be
of immense benefit to the cattle interest where it has fallen,
but the cotton region derives no benefit.  On Tuesdav there
was a hard gale, the wind reaching forty-five miles an hour,
but no serious damage was done. Picking progresses well.
The thermometer has ranged from 73 to 92, averaging 83.

Dallas, Texas.—The weather has been warm and dry all the
week, = We are needing rain. Good progress is being made
with picking. The thermometer has averaged 82, ranging
from 61 to 100, - _

Brenham, Tevas.—We have had no rain during the week.
There seeims no salvation for the erop. Picking is making
satisfactory headway., = The thermemeter has averaged 83,
the highest being 93, and the lowest 67.

Palestine, Texas.—The weather has been warm and dry all
the week. The drought has become dreadful, and much dam-
age has been done. Good progress in picking is being made,
Average thermometer 82, the highest being 95 and lowest 67,

Huntsville, Texas.—No rain during the week; we are burn-
ing up from drought, with very little hope of relief; much
damage has been done. | Picking progresses finely. The ther-
mometer has ranged from 6§ to 97, averaging 82,

Weatherford, Texas.—The weather has been dry and warm
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are beginning to need rain rather badly. Cotton-picking is
making good progress. The thermometer has averaged 80,
ranging from 61 to 99. : "

Belton, Tevas.—We have had no rain during the week.
The drought has done immense damage to the crop, and there
is no relief yet. Picking is progressing finely. The ther-
mometer has averaged 82, the highest being 99 and the low-
est 65.

Luling, Tcxas.—The weather has been warm and dry
during the week. The cotton crop is ruined. Picking is
making good progress, and will end earlier than ever known.
Average thermometer 87, highest 101 and lowest 73.

New Orleans, Louwisiana.—We have had no rain during the
weelk, The thermometer has averaged 76. -

Shreveport, Louisiana.—Telegram not received.

Vicksburg, dississippi.—Telegram not received.

Meridian, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained on one day of the
weels, the rainfall reaching fifteen hundredths of an inch.
Since picking has commenced planters are reducing their
estimates, on account of the large amount of seed cotton re-
quired to make a bale. Average thermometer 82, the highest
being 104 and lowest €06, »

Little Rock, Arkansas.—It has been cloudy on two days of
the week, and the remainder of the week has been clear and
pleasant, The thermometer has-averaged 77, the highest being
93 and the lowest 38. During the month of August we had
rain on seven days, and the rainfall reached two inches and
seven hundredths, The thermometer averaged 77, the highest
being 914 and the lowest G1. '

Last weeak we had rain on one day, and tlie rainfall reached
seventy-five hundredths of an inch. It was reported that cot-
ton had stopped fruiting. and rust was. ciusing considerable
damage on uplands. The thermowmeter averaged 80, and
ranzed from 63 to 93, Rainfall for August, five inches and
sixty-three hundredths, ‘

Memwhis, Tennessce.—We had a fine rain on Wednesday
night, the first since August 5th, the rainfall reaching ninety
hundredths of an inch. Picking is going on in sections, but
will not become general until the 15th inst. The thermometer
has averaged 70, ranging from 61 to 92. We had nine days of
rain during August, and the rainfall reached one inch and
eighty-five hundredths, The thermometer averaged 768, and
ranged from 615 {o 94

Nashville, Tennessee.—We have had rain on one day of the
week, the rainfall reaching {ifty-two hundredths of an inch.
The thermcmeter has ranged from 55 to 90, averaging 74.

Mobile, Alabama.—We have had no rain during the week,
Picking is progressing finely, and will be completed -at an un-
usually early date. Average thermometer 80, the highest
being 94 and the lowest 6S. Rainfall for August, six inches
and fifty-four hundredths. S
Montgomery, Alabama.—We have had rain during the
week, but not enough to do much good.. The weather has in
general been warm and dry. Crop accounts are more favor-
able, ; 3
Selma, Alabama.—We have had no rain curing the weel,
Picking is making good headway. ‘The Thermometer has
averaced 77, the highest being 93 and the lowest 63,

Madisin, Flerida.—The weather has been warm and drv
all the week., Caterpillars ave reported everywhere, and it is
claimed that great injury is being done. The Sea Island
cotton crop is reported to be cut oif one half. Planters are
marketing their crop freely. Average thermometer 90, hygh-
est 99 and lowest T4,

Macon, Georgia.—We have had no rain-during the week ;
it is now cloudy. There is no change in crop prospzcts. Good
progress is beiag made with picking.” The thermometer has
averaged 77, ranging from Gl to Y2,

Columbus, Qeorgia.—We have had no rain during the
week,  Picking progresses finely. The thermometer ‘has
ranged from 75 to 92, averaging 83,

Savennah, Georgia.—It has rained on one day of the week,
and the remainder of the week has been pleasant. The rain-
fall reached fifty-three hundredths of an inch. The ther-
mometer has averaged 76, the highest being 89 and the
lowest 65, ‘
Augusta, Georgia.—The weather has been warm and dry
during all the week. Picking is making excellent progress,
and planters are marketing*their crop freely. Average ther-
mometer 76, highest 94, lowest 61,

. Atlanta, Georgia.—The weather has been dry and unfavor-
able for the rapidopening of cotton during the week. We had
rain on onc day, but therainfall reached only three hundredths
of an inch. The thermometer has averaged 75, ranging from
69 to Y2, =

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching fourteen hundredths of aninch,
The thermometer has ranged from 66 to 99, averaging 76.

The following statement wa have also received by telegrapb,
showing the height of the 1ivers at the points named at 3 o’clock
September 6, 1883, and H=ptember 7. 1882,

| Sept. 6,783, | Sept. 7,782,

| Fict. Inch.' Feel. | Inch.
New Orleans ......... Dcélow hizh-water m:u‘}:! 12 | Ho| 10 9
Memphis......... t...Above low-water mark. 6., 7: 10 1
Nashville............. Above low-watermark.f 1 | 1 | 6 0
Shrevepori.... ....... Above low-watermark.! 5 | O l 10 11
Vicksburg............ Above low-water mark_ ! Mis<ing, 14 2

New Orleans reported b:low high-water mark of 1871 until

all the week, There is no positive suffering as yet, but we

Sept. 9, 1874, when the zer ) of gauge was changed to high-water
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mark of April 15 and 16, 1874, which is 6-10ths of a foot above °
1871, or 16 feet above low-water mark at that point. :

IND1A CoTToN MOVEMENT FROM ALL PoRTS.—We have rearranged
our India service 8o as to make our reports more detailed and
at the same time more accurate. We had found it impossible
to keep out of our figures, as cabled to us for the ports other
than Bombay, cargoes which
cone India port to another.
from the danger of this inaccuracy and keeps the totals correct.
We first give the Bombay statement for the week and year,
bringing the figures down te September 6.

e )
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
(Shipmenls tins week.| ShipmentesinceJan.1. | = Receipls.
!
¥ear Great | Conti-| Great | Oonli- | This | Since

Total. Total.

Brit’n.; went |

|
gBriL:cén; nent. l
1583) 2,000, 4,000 :

Week.| Jan.l
6,000 413000 774,000 1,222,000/ 2,000,1.513,000
1882:13,00 | 1,000 17,008 735.000,591.000{1.330,000 6.000/1,610.00¢
1881] 2,000/ 4,00 6,00¢:]293,000/534,000| 532,000] 3.000{1.148.000
1850/ I 1.000" 1.000355.004¢152.000] #37.000| 5.00:{1.077.000

According to the foregoing, Bombay appears to show. a

roved only to be shipments from !
The plan now followed relieves us |

AxnNuAL CoTrToN CROP STATEMENT.—In our editorial columns
will be found our annual crop statement, with the usual facts
and information with regard to consumption, &e.

NEw York CorroN EXCHANGE.—At the meeting of members
on Tuesday last, referred to on Sept. 1, several speeches were
delivered for and against the proposed amendments of the
commission laws. Mr. Thomas A. Patteson did not think that
they would answer the intended purpose, and recommended
that the difference in price in selling futures, which is now only
1-100, shounld be raised to 1-32, namely, about equal to the low-

Iixchange ; also that certificates of delivery should be issued
in order to do away with the injustice of the present system of
delivery, which in many instances occasioned a loss, cofton of
irregular quality on re-delivery being frequently re-clasced as of
a lower description.  Mr. Walter T. Miller spoke in favor of the
amendment proposed by the Board and answered protests
which were read by Mr. Henry Hentz and by Mre. F. W.

Williams, and by other parties, who paid two years ago $5,000

decrease compared with last year in the week’s receipts of 4,000 | for seats ; Mr. Miller’s argument was that they had had the

bales, and ‘a decrease in shipments of 11,000 bales, and the
shipments since January 1 show a decrease of 103,000 bales.
The movement at Calcutta, Madrasand other India ports for the
last reported week and since the 1st of January, for two years
has been as follows, ‘“Other ports” cover Ceylon, Tuticorin,
Kurrachee and Coconada.

14,200 | Fred. Haug, Georgia, '
06,5300 | Leioy Davidsom, North Carolina. J

Shipntents for the weel:. : Shipments sinee Janwery 1.
i ‘ondi- Great | .
]_.’(;')igtliln.' Cnrznl(te Tola!l. B,.i'/f;,l-fl_ (.'l))l”)?(’lt(.; Tolal.
o —_— — _— —_— —_——————— | —— - ——
Calentta— I
1883 sassws] wsswns | sovsmm | mmmene 31,000 10,800 | 94,800
1832...... 800 | ...... 800 104,700~ 31,900 | 106,600
Madras— | e
1S83...... 2,800 1 cooaes 2,8C0 13.500 1,000 |
1882...... 4,000 ...... 4,0C0 52,4100 4,100 |
All others— | !
18935 sz 6.000 | 4.0Q0 | 10,000 21,000 6,400 27,100
1s82...... 1,200 | 7,400 #,600 43,0001 246,700 |1 64,700
Total all— ! |
1883......] 8,300 4,000 12,800 118,500 | 18,200 136,709
15832...... 6,000 7,400 | 13,400} 20,1001 62,700 262,800

The above totals for the week show that the movement from
the ports other than Bombay is 600 bales less than same
week last year., Forthe whole of India, therefore, the total ship-
ments since January 1, 1583, and for the corresponding periods
of the two previous years, are as follows,

EXPORTS TO EUROPB FROM ALL INDIA.

1883. | 1882, 1581.
Shipments ; - —
¢o all Europe | This Since | Tlis | Since This | Since
Jrom— week, | Jun. l. | weel. ! Jan. 1, | week. | Jan. 1.
Bombay ... ... 6.000/1,222,000' 17,00/1.330,0001  6.000. 832,000
JAll other ports.| 12,800 136,700; 13,-100’ 262,300 300, 158,500
Total .. ....| 18,800/1,35%,700. 30,400'1,392,800] 6.300'1.020,800

This last statement atfords a very interesting comparison of the
. total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpoul
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding werk
of the previous two years.

1883, |

lexandria, Egypt ‘
4 Sept. 6. P | Il 1882. ‘] 181
i A
Receipts (cantars*)— I I
This week....|  ...... 1 e
8ince Sept. 11 ...... W . 1
This | Since || This | Since || This | Sinre

weele. | Sept. 1. weel.

Sept. 1.!5 week. ?Sept. 1

Exports (bales)—
0 Liverpool. ... coan] - coi il cliilll Lo,
To Continent .... ....| ...... [ o warsia o s b s e mef amos s ‘\

‘Total Eurone

* A cantaris 95 lbs.

¢

+J. R. Mathews, Newberry, S. C.

} equivalent, as they had saved 10 on every 100 bales bought
' and sold since ; still we fail to see how the use for a certain time
' of a perpetual priviizge paid for, extinguishes the privilege. An
"amendment of the amendinents made by Mr. F. W. Williams to
| refer the whole matter back to the Board was lost, and it was
’ ordered that the proposed amendments be put to the vote on
i Friday, S-pt. 7. :
i On Friday, however, all the amendments, as they réquired a
two-thirds majority, were lost. The first five paragraphs in
relation to rates, &e., received 116 yeas and 108 nays, and the
last paragraph, in relation to salaried agents or clerks, received
80 yeas and 144 1 ays. -

The visitors this week have been as follows :
I*. H. Cuteliin, N. C. . Leigh Worsley, Liverpool.
C. I KL, Memphis,
D. Weld, Savannah,
W. S. Roberts, Angusta, Ga.
Dr. Barry, Auguasra, Ga. :
Holmes Boisseu, Peiershurg, Va.,
JoA Warwick, Petersburg, Va.
[ J. G Iavrison, Petersburg, Va.

(. 3, Litt'e, North Caroliun.
John M. P'rice, Richmond, Va.
W. H. Hardin, Chester, S. .

R. B. Thompson. Scotland.

t Steward Nicholson, New Orleans.

[ J. Y.S. Mitchell, Nortolk, Va. I G B MeCrarvy, Ciinton S, C.

! Lucius Green, North Carolina. L. AL McCord, Clinton, S. C.
H. Lavila. R. R. Blakely. Clinton, S. C.
1L, . Riggs, Charieston, S. C. W, I Alexander, Augasta, Ga.

. D. <castin, Bouth Carolina. H. .. Davidson. Montgomery, Ala.
C. V. Bo tiv, North Caroiina. J. E. Holmes, Chatrleston, 8. C. ;
C. k. Hitehinson, North Carolina. | W2 D. Hohmes. Charleston, S. C.

W. T. Robinson, Eufaula, Ala. J. P. Quinn, Eastenton.

II. R Johnstou, Shreveport, La. B. J. Keeelh, Tarboro, N. Carolina.
Walter C. Boykin, Augusta, Ga. Richard Harker, Liverpool.

J. W. IF'uliner, Memphis. P. E. Hinde, Liverpoot.

C. A. Johunsten, Mississippi. AL L. Smith South Carolina.

Gen. R. I'. Patterson, Memphis.
A.J. Landon, Wilmington.

Jute Burrs, BaceiNg, &c.—There has been a fair jobbing
demand for bagging during the past week, and considerable
stock has been worked off. Large patcels have not been
inquired for, buyers showing no disposition to take m ore than
actually required. Prices are a shade firmer, holders now
quoting 9%e. for 114 lbs., 10!4ec. for 134 Ibs., 11c. for 2 lbs. and
11%34¢c. for standard grades, but round lots are obtainable at a
discount from these rates. Butts have been taken to a moderate
extent at steady ‘rates, and sales are reported of some 5,000
bales at 1 15-1¢@2%c., as to grade. The transactions for the
past month foot up 235,000 bales, part spot and part to arrive,
leaving the total visible supply- 179,741 bales. At the close the
wmarket iy steady, at 1 15-16@ 2c¢. for paper grades and 224@
23gc¢. for bagging qualities.

CoMPAKATIVE PoRT RECEIPTS AND DaiLy CrRoP MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The moveuient each month
since September 1, 1882, has been as follows.

C S. Bowman, Newbzrry, 8. C.

1

sMonthly ‘ Year Beginning September 1.
This statement shows that the receipts for the week ending | geceints. | , .
. ] y s ipls. i 9 ] . ] -9 1873, -
Sept. 6 were cantars and the shipments to all Euroje | _ __ ' 15 ‘ 1881 f 800, e L W ikl
were —— bales. Septmbh! 826,656] A2DITR| AR SEEELR EB= | HEGHL
MANCHESTER MARKET.—Our report received from Manchester | October..| 930,584 853,105 968,31k 888,492 689,2¢4| 578,533
to-night states that the market is quiet with limited business | Novemb’1]1,084,6.7)" 974,043'1,006,501| 942,272 779,237) 822,493
at unchanged priess. We give tne prices of to-day below, | Decemd’r{1,212,536/ 996,307 1,020,802 956,464 892,664 900,119
and leave previous weeks’ prices for comparison. Japuary | 732,327 487,7"—'72 571,70i| 647,140 616,727 689,610
= —— - e i | Febraary.| 593,595 291,902 572,72%| 417,918 564,824| 472,051
ot ; 1852, Mareh. .. 482.7725 257,099, 475,532 261,913 302,955 310,525
’ 0nil’n 5 [ Qott’ April 231,519, 147,395 284,21¢! 158,025 166,459 197,965
328 Gop. | Bu lbs. | ypiq | 32 4T N Ay mmmmg Dt gy ’ ’
| “Twist. | Shirtings. J,’fl";.! e Gor- | S,?i?.(fff;s_' | 2. | May...... | 185523 113,573 190,054 110,006 81209/ 96,314
e Tatadad | — 2P qune......| 73,504 68,679, 131,871 88,155 29,472 42,142
Jul (l_ (113 . d. s, (()1. 8. gl 4 la d s d s dood July...... 42,299, 36,800, 73,572 54258, 13,933 20,240
uly 6% a 94N 9 w7 ¢ 5908 99 @101 6 La7 10l 67 e . s { - 17 A, =
WI3R% @ 0BE b o7 1% ALY |5 oion s 1227108 013, [Ausust..| 58,386 45,143 1151l 67,372 18,031 34,561
“2OSY @ v S5 8 a7 0 | AT 9 @101 6 41227 1012 Glig Corret'ns. 24,837 17,344, 123 42,714 4081 52,595
“ 27031, 7 9 H 8 @7 0 ! Hlig ' 99321046 6 @8 O | Tlig - 3 - ' s
Aue sey 20 5% @7 0 eat onteiot Y 8 23 3 | 218 | rotalyear!s,019,73%/4,720,361 5,874,099'5,001,672 4,147,276 4,315,645
“‘/10 *:; @ 9 > 8 w7 0 | -’-"“1':.;" 9l @1Cla6 6 @3 0 | Tlyg erg’tage of tot. por: - : | ,
Lo 57 g i35 € 27 L e AR TR0 Q. [ ! - e
- ‘}-‘;“; g {: ; f: g;} 8 ! _:l_il‘; k’;}g ::_:g 8 gg 8 | _;"12(5 receipts Aug. 31..| 9962 | 10000 |. 8915 99:99 98'79
« ;;1‘.'-3“;@ 87%!'5 6 @7 0 | A (08 @ 9% 6 dlaa7 10! 713 Corrections.......... 00-33 00°00 ; 0085 00-01 01-21
Sept. TR4e@ N5 6 27 0 | 511,,/9% @ 9%'s 4027 10k] 7 Total port receipts..] 17000 { 100°00 i 10000 = 10000 | 100-00

est rate of commission. paid at present by members of the




~ receipts. since September 1,
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This statement shows that up to Aug. 31 the receipts at the
ports this year were 1,299,374 bales more than in 1881-82 and
145,648 bales more than at the same time in 1880-S1. The
1883, and for the corresponding
periods of the five previous years. have been as follows.

1883. 1882, 1881. 1880. | 1879. 1878.
Sept.1.... 2,765 3,035 5,600 ' 3,037 3,490 g.
“ Dene S. 2,850, 10,356 5,669 1,348 5,703
“ 3.... 7,215 8. 10,182/ 10,512 1,391 4,031
“ 4., 3,996 5,868 8. 6,474 2,264 4,799
“« 5... 6,169 3.396, 18,83" 3. 4,927 4,224
“« 6.... 4,969 5,636 9,069 14,754 2,104 7,116
w om0 8,104 4,493] . 7,837 9,315/ 8. 4,108
Total.....| 33,308 27,338] 61,703] 31,761 16 0013 30,006
Porcentage of tot:l . '
port ree’ots Sept. 7 0045 0131 0083, 00-32 0067

This statement shows that the receipts since Sept. 1 up t
to-night are now 5,970 bales more than they were to the same
day of the month in 1882 and 23,395 bales less than they were
to the same day of the month in 1881. We add to the table
the percentages of total port receipts which had been recexvai to
September 7 in each of the years named.

THE ExporTs oF CorroN from New York this week show a
decrease, as compared with iast week, the total reaching 12,303
bales, against 13,294 bales last week. Below we give our usuaal
table showing the exports of cotton from New York and their
direction, for each of the last four weeks ; also the total exports
and direction since September 1, 1883, and in the iast eolumn
the total for the same period of the previous year

EXPORTS OF COIrON (BALE3) FROM NEW YORK SINCE SEPC. 1, 18-3

Weelk ending— I Saine
- A Tl)/('l per ol
Exportedto— o Adug. | Awg. ) Aug P Sepl. | §ll((‘c Cprevitus
! 16, ¢ 28, ! 30. L. 1o year
Liverpool. ... ..o........../12.732 3, 675 7.0 T34 T4 13161
Other British ports....... | L211. 2,265 1,020 ° 504 50U ...
TOTAL TO GREAT er.ux@l:i,f)i:& 10,910 \,TOLi 7,934 7,934 1&.11,
| i |
Ha 0. .- copx susonsn ! 1,627 3,21,' 4,003, - 752 752 1,045
Other French ports....... ...... | remss | QU T U,
POTAL PRENCH. sunnensner 1,627, 2,218 4,003 75 Toz 101
Bremen and Hanover ....| 298 43 .0 100 100 77
Hamburg ....c.ccccau-e.. 302 1,050 400 850 8oV L2U7
Other ports. ...... PP e 211} 160 ...} ..l ‘ 940
ToTALTO NORTH. EUROPE| 600, 1,339 500; 950{- 950 2,314
. : le
8pain, Op’rto, Gibralt’'r,&c! ... ..o ... 12,563 2,563| ......
All other........ somimameni]| seenwel coicei) eniens ! Uosi (504} -
TOTAL BPAIN, &C cevvvnnns| onoenn [ | 3167 3167 ......
GRAND TOTAL ;ssss sassnses 16.170 14.497113.204 12,803| 12,303 16,520

THE FoLLowING ARE THE GROSS RECEIPTS oF CoTTON at New
York, Boston, Philadelphia and Baltimore for the past weel,
atd since September 1, 1883:

Receipls New York. Boston. | Philadelphia..  Bullimors.
from— | This | Since | This | Since | This | Swnce' This ' Since
week. Sept. 1. week. Sept. 1.| weel. Sept.1.) week. Sept. 1
N.Orl’ans| 2,9<3 2,083, ...... T S A
Texas....| 4,304 4,80 . ... | swmes] sdbwas] ommme | wsssas [ wwis i
Bavannah 7U8, TY8| ceowns | sasmme ahE s GEee | swcesnd  @.050m
Mobile...| ...... b oveeens | wpemal], ol mEn] wwmmnn [ vvenes D eeeee I oeeeees
FIORAR.. | womews)  sompws . loeeees WA — -
B.Car’lina] 758, 758! ...... ’ ........... | 550000 | semaza| mmsmes
N.Car’lina €0 60! ...... e ot S R [ e aen
Virginia.. 118 1L S A, [ — o | s s | smmwss | csatae
North.pts| ......!" .. .... [ s tmen I snews| smeses G cwn | s eten s
Tenn.. &e.| 207 207 ...... | eeeeed] ceinie e TR
Eoreign sumsen] mesase] wemsee B — ; ‘ ...... | i
Thisyear.| 9,315, 9, 318! ...... = ............ S ! ...... R,
SRR, I ; ! low oy
Last yeas 116,501 16,721) .....| ... O O D

SHipPING NEws.—The exgports of cotton from the [nited
States the past week, as per latest mail returss, have reached
18,392 bales. 8o farasthe Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CuroNICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thuarsdar

night of this week:
’ Tolal Ealee.
NEw YORK—To Liveryool, per steamers City of Montreal, 941
ity of hlc]lumn(l 1,401.. . Gallia, 1, 10 ctaly, 2,164

.Rosse, 720. .. Wisconsin, 1,100 ... ;... < B S 7,43

To llnll, per ~to.uncl Otranto, 300 .. oo H00

To Havre, per steaimer hmm.un‘lc T2 oia... 752

. To l,lomen per steawmer Salier, 16O, ... .. . ... ... ... L 109

To Hamburg, per steamers Hammonia, '.3 ). . ..Silésia, 600.. 859

To Bareelona, per steamer Cristobal © ulun, 2. B1TE I 2,563

To Genoa, per steamer Washington, 604+ ... ... ... ._... GU L

NEW ORLEANS—To Liverpool, per steamer Yucatan, 2,075 ...... 2,u75

BALTIMORE—To Liverpool, per steamers Nesswore, 1,470..

Oranmore, 1,498, oo e e eem—an. 2,963
Bosrul}g—lu Llurpoul per steamers Cephalonia, 293....Illyrian,

............................................................ 398

PHILADELPHIA—To Liverpool, per steamer British Prince, 153.. 153

— e

Tota S880couEe SN RNPIRNDLOEARl ISRt pRS_ .000 ..'l"l‘.l..llll!.l. 18’392

The particalars of these shxpmenta. arranged in our vsua
form, are as follows:

Liver- ' Bre- Ham- B irce-

pool. ITwll., Havre. en. burg. lona. Genzi. Tolal,

New York. .,434 500 752 100 B30 2,543 v0L 12,803
N. Orleans. 2,075 ... iiier cieien e e e 2,075
Baltimore.. 2,903  .oove eeern emiene L T 2,963
Boston...... U8 cienne  smewss SEREEE 6 sdRs  semme  cmemas 398
Philadslp’a Y03  ciciie  cieens wivdebe deswe @ seesme  swsess 133
Total... 13,023 500 732 100 830 2,563 604 18392

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to the
latest mail dates:

NEW ORLEANS—For Liverpool- Sept. 5--Steamer (‘nunscllm‘, 3,651,
BUSTON—For Iaverpool—Sept 1—Steamer Marathon, —....Sept. 3—
Steamer Bulearian, -
BALTIMORE—For Liverpool—se pt 3—Steawmer Caspian, 627....Sept. 5—
Steamer Bernarvd Hall, 2.729.
I‘n{ Bremen --Sept. 1—Steamer Strassburg, 100....Sept. 6—Srecamer
Ameriea
PIHILADELIIA—For Liv erpool—Sept. 1—Steamer Lord Clive, 100.

Below we give all news received to date of disasters to vesssls
carrying cotton from United States ports, &c.:

LussING, steamer (Ger.), Voss, from New York, August 23, for Iunhurg,
was spoken  August ‘..’*2. Lat, 45:L4, lon. 14:20, with crank shafg
hroken, and refused assistance frony steamship Spain (Br.). at New
York, September 2, from Liverpool.

Cotton freights the past week have been as follows:

{ Ry

; Suatur. | Mon. Tues. W;dncs Thurs. | FPri.

(iverpool,steain d.: 13 3 | 3 13 Js 1g
Do sail...d.! .... B ceae
Huavre, st,emu....c.i Ty ¥ Tt | T i Tt LTy T18*
Do eall.. ... ... : weme — cazs | wie -
dreruen, ste2im. e gt T8 Tt Tis"* 713 T16¥
Do eail.....el L.l e
fswburg, steat.d.) s 33+ 3 Byt 33° 33*
Do gail...d., ... St s
unst’d’m, steante.| 130 30 L 130 159, 150 150
Do bdll-..l.i et eee e e
daliie, gteain. ...l o 7 g 14> 4% 1y
oosalloe I S R ..
u'vdm unsteaned 1,0 g f 1igye 1y, 11,1 1,4
wenoa, steam . (I . bgx | Sgr | By og° gt 5g°

‘ (“ompreqqeu "t Per 100 1bs.

LiverpooL.—By cabl» from Liverpool, we have the following
statement of the week’s sales, stocks, &ec., at that porb We
add prevu>u~; weekq for uompanson.

- dug. 17. 1 dug. 24 | Aug 31 Sept. 7.
3:ules of the week....... .bales. 47,50¢ 46 00 47.500 63,000
Of which exportess took ... 5,100 5,800 4,500 11,500
Of which speculaturs took.. 3,200] -, 2,00 4.100 2,200
sales Aerican ........... W 33,500 33,000 33,500 18,000~
Actual export...ociiiciiennea. 3,900 200 9,50y 6,000
Forwarded. .o..oee cene cieecaan 7,700 4,930 4,760 5,700
Cotal stock -Estimated........ 9069,000] 891.00¢C RG?,OOU 831,000
Of which American—Estim'd] 631,000f 612,00¢| 591,000 54X,600
Cotal imiport of the weok. ..... 27,0930 29,090 23.500 29,000
Of whicn Awmeriealt. ........ 15,000 17,000 19.000 6,700
amount afloat..... ............ 142,000 123,000 123,000{ 106,000
O! which Amerionn. ....... 28,090 20,001 16,000 23.000

The tone of the Liverpool market for spots and futures each.
day of the week ending S=pt. 7, and the daily closing pmces
of spot cotton, bave beea as follows.

gpot Salurda, yl Mondeay. ' Tuesdauy. | Wednes. .Tmu wt’:/! Fruia;
sbe ——— e | -
-
arket, o .. Mo, inq.| . . Z |
oo N ady. Firm. tfreely. ' Firn. Firm.
i2:30 Py, | Steady e aeplied. | Quiet.
1id Upl'ds| 5% 553 553 } 31145 5!y, l 511
mii. Orl’ns Sy 53y 5% [ D13, o131 I Bl3g
Z2ales. ... 7,040 T30 L 1O s 12, ',l») » 2000 210000
ipac.fexp.|. 1,000 1,000 -,u)«) 1 2,9 2,000 l 1,530
Futures, i !
Market, (1 . : ! . f .
et Sicady. Steady. Very qui't] Quiet. Dull. | Flat
2:30P.M. K K i
Varket, (’ Barely N, Qtan Barely - an I -Qaist
Se.M. (| steady. Easy. | Steady. | groady. Buls | o

The opening, highest, lowest :mi closing prices of futures at
Lmarpool for each le of the week ars given b.*.') wv. These
prices are on the basis of Uplands, Tow Mi dJ‘m  ¢lause, unless
ntherwxse stated.

ZrThe prices are given in pence an.I 6in
and (> 03 means 6 3-64d.

562 means 5 62-64d.,

[ T-u-s., =¢pt, 4,
I | —

()pm nghILrno Cln3.{ Open H:)z Lnu Clrm h(_)pm High | Low.| Clos.

“d. |¢z [ a. .a ;rl._'d.“d ed. d. | do | d | @
September.| ....| I [ RV ERUUON RS | IVUUVE REPUPE SRR S

Sat., Sept. 1. l Mon., Sent. 3.

3ept.-Oct... 535"540 u3$ 530 530 541,530 53)||541 541 547 541
Oct.-Nov....| 557 539 | aa.,a.ml 534 51 53y 52 540540150 540
Nov.-Dec...| 539 539580 551530 540 538 538|540 540|330 | 540

Dec.-Jan....| 535 536535533 540 549 53y 538 |.540{54) 540 540
Jun.-Feb....| 541 541 541 /541|542 542 542 54271 543543543 543
Feb.-March 544 544 544 544 545 545 545 545| 546546 [H46| 546

Mar.-Apr...[547 547 547 [547({548 549 547 54T .oof ceuef oof een
April-May.. 551 550 550 550|555 551550 55 4 551551 551|552
May-June..| .... i { | |

! esaa] eeen Vos] esesl  sase] ....' cese] sese]l sesel wpem
June-July.. siee) weni] rum
Juiy-Aug... l

U
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Sept. 5. || Th Sept. 6 Fih‘ 7. FLOUR.
o Sept. 3. | urs., Sept. 6. ri., Sept. 7. .
Wedues,;Bep ’ » S » Eep No. 2 spring...%8 bbl. $2 432 3 00 | Patents, winter.... .. $5 502 725
i ] . 4 No. 2 winter ...... ... 275@ 350 | City shipping extras. 5 252 6 00
, Open | High | Low.| Clos. || Open|High | Low.| Clos.| Open High |Low.| Clos. | Superfine............. 3 23@ 3 89 | Bouthern bakers’ and F
gy — -— | i “—— | Bpring wheat extras.. 4 C02 500 | family brands-..... . 560 775
b d. | d |d |d |d|d (d |d ||d |d |d |d do bakers'.......... 5¢0® 640 |Bouth’n skip’g extras. 4 252 575
- Zeptember.| 545 5455451 545({5431545(5431541(/543|543/543| 543 | Wis. & Micn.ryemix, 5002 5 60 | Rye tiour, superfine.. 3752 415
2F Bept.-Oet...|543|541 (543 5411542542542 542|541 541 (540 541 g{nu.cl?%ra'nds%ra’t %f_}\_)g 2‘1@_’ %%n?eeal—&— 3 G0® 5 40
, Oct.-Nov....|542 543|542 543 /541542541 541|546 541|540 | 541 | Wintershipp’gextras. 3 15 estern, &o.... .... ?
Xov.-Dec.. |52 (5435421543 542|541 540|541 ||580 510 53| 53y | Patents, spring...... - 550@ 750 Brandywine, &o.... 3402 350
8 Wee-Jan... [543 [544| 543|544 !542 542(541/5421/541(541/540| 541 GRAIN.
H - Zsn.-Feb....[ 546|547 545|547 {541 |544/544 [544[[544 (54171543 | 541 | Wheat— - Corn—
! Fsb.-March | 548|550 543550, 547 543|547 (547 [D47(547 547 547 8pring,per bush. ...... (e Yellow Southern. 6L @ 653
i Mar.-Apr...| 551 (553|551 (55355155551 |551: 550550550 550 8pring No. 2..... 103 @...... White No. 2...... 62 D ..... .
-t . ; 535:155 55311 35t15:5 3541551115331 553 3521 55 Red winter, No.2 11532117 Rye—Western ..... 6y @ 72
it April-May.. 5515358554553 (|558 (585|554 051‘ 993 (5331052 532 5 02 116 St Y p ~n
[ May-June..|558|560|557559|557]557 5575571 ... verr| ....| Red winter ... .. 102 @21:6 ate & Canada.. 74 @ 76
Y-JURDE. .| D93 1o 1 A A I *| White.... ....... . 83 @110 |Oats—Mixed 32 @ 35
i ~Jdune-July.. * : RN IERETY PP I BT White No.1.. ... ...... @ e .. \\’lllte..:..- 3212 41
1 saly-Ang..) oo cend] eeelf el [ weril weesl weedf weell wees | Corn—West. mixed 50 @ ¢l No. 2 mixed 33 @ 31
¢ { 1; West. mix. No. 2. 62 @ 621! No.2 white.... 35 @ 2354
05 White Southern.. 67 @ 68 Barley nominal.
$ats
f . _ -1 The movement of breadstuffs to market is indicated in the
i i ' statements below, prepared by us from the figures of the New
i o BREADSTUFFS. York Produce Exchange. We first give the receipts at Western
g FRIDAY, F. M., Sept. 7, 1883. | Lake and River ports, arranged so as to present the comparative
1y Flour durieg most of the week has been dull both for do- | movemenzt for the week ending Sept. 1 and since Aug. 1 for
i ii ‘ . . . : . each of the last three years:
E.? mestic and foreign account, and prices have declined in some
b mnstances, the depressien being most notable in new patents and | Receipts ai— Four. | Wheat. | corn. Oats. ! Barley. l Rye.
b other grades of new, as well as winter clears and straights. The Bbls.1981bs| Bush.60 lbs' Bush.56 lbs| Bush.32 lbséBush.481bs’Bush.56 lbs
s .. : ) ) o, Chicago...... 48512) 514,636 2,870,959 - 1,399,008 23,928~ 302.828
f% British markets are well supplied, and this fact will account for | yiwaukee. . 305069 04735 3200 33_800% 12050, 10025
H : o \ . Toledo....... 2,732) 875651 135,53 51813 .. ... 30,941
kK the slowness of the trade with Great Britain. The receipts of Blebraih . 9,20 5555 106 12516 45""”? s 1168
y aew flour have been larger. Yesterday, however, the market | Clevelana.... 2,563 © 107,500 6,500 41400, ... 500
i . ) . St. Louis .... 35,474 TINT31| 2771550 253581 13,979 12,393
& was firmer, with an active trade for export, 12,000 barrels of | paoria. .. ... 625 154300 8043200 002,995 6.60 7.300
i . . . - - 3 } 5
sity mill extra selling at $5 25@%5 70, the total sales for the day | Duluth......| 200000 576y 18454 ... sy SO
- _ ) : Tot.wk.’83] 151,675, 2.628,610] 3,641,333 £,426,52: 61,765 - 403,123
being 27,000 barrels. This movement was stimulated in a | guue gy g 136,652 3312926 1,971,208 2,559,510 50483 136,251
measure by a stronger market for wheat. To-day the market S;‘HCIOA‘"‘- ;5’ MORIT 2,401,016 4771270 835,427 215437 149,005
. nceAug.1—
was fairly aetive and firm. - 7" W 706,810) 11,628237) 13.6°4.17 | 7.652.3'3] 189,978/ 1,262,517
has been rather more active on speculation, but the |- 1882........|  693.837 1318575 7,10.901] 79735371  122.321] 880523
Wkheat 3 l; : bo e P B .’ b L 188L.00505s 874,031] 9.717.319] 22,078,20¢) 4.06331¢| 332,053 535737
export trade has, as a rule, been only moderate. rices have . R =
. x ; . The i
fallen from 2 to 3)%¢., options showing the greatest depressicn saml; cc;:p:f)ﬁ"s "’“2!3 miggﬂ Qtf gou;- lanfssgm,m lfrcfm ;he
. 6 . . 2pt.
more particularly the later months. Large receipts at the West - po ; e: u"' 932, to dept. 1, » inclusive, for
and the favorable crop prospects had a depressing effect for FERTr,-S1oW 38 Lolowst

P . 1 s -89 = -
gsome days, but later on cooler weather, and some decrease in Flour... ....bbls. 5_‘881812’.08532' 4}:‘83’}.356 633(()97?,(?(}{) 2198-7(? 085%
B receipts at Chicago, led to covering by the shorts Hoth here :

' ccep "ago, 1€ . 2 y, b, Wkeat.....bush. 26,184,553 31,261,911 36,610.519 435,921,546
and in that market, and a portion of the early decline was | Com...o oo oo 72,132,123 48,788,817 72,632,784 93.916.042
, \ : . Cats...........o. 30,953,935 22,961,930 24,760,671 18,529,045
.wc.ovexzed. The export transac.txons. moreover, showed a ma- BATIOY crn s A651,783 2,166,660 2215548 1,800,294
terial increase, yesterday running up to 350,000 bushels, and | RY¥6 cue. coerononn 3,353,495  1.685.167  1.808.608 1,722,714

this fact also infused more strength into the market. During
the week No. 2 Chicago and Milwaukee spring wheat has sold
at §1 0725, new white State at $1 15 to $1 18%, aud new red

Total grain ..., 137,265,830 106,867,503 142,565,170 161,889,644

Below are the rail shipments from Western lake and river
ports for four years:

Scuthern at $1 18 to $1 20 delivered. To-day the market was 1883, 1882;6 138115 1€80.
3/ : H - Veek Wee Wee Week
b t0‘/4c. higher on the tilpot and .optlons', afte{' some eiu‘ly de ' ‘ Sept 1. copt 3. sep s, sonie
pression, also advanced siightly with a fair business ; No. 2 red | Flour.... ............bbls. 63,654 102,293 134,812 100,081
sold at $11515@%1 1578 for September; $11636@ 31 17 for | wheat.. ... ... y1sh. 5065905 659,076 405011 416,609
Betober; $1 16564@31 1515 for November ; $1 2054@ $1 2134 for | Cornece, e iiiiaas Shde 139,919 1,257,819 582,974
. and S1 22% @1 23% for J The sales on the | Q3:css —seeeeceeeen LOZL30S 1551750 630633 935,182
December ; and $1 227 /@$1 2335 for anuary. 1esales on the | Barey............ooo. 000 14,817 16,593 117,111 583,048
- v - - - P > 2N =y < Ll TY = -
gpot included No. 2red at $1 1524 in elevator and $1 152 @ | B¥e---evten e - 97,321 97813 o h9,517
1 17 delivered, No. 3 red at $1 12 and No. 4 at 95%e. Total.casane viceeeea. 2,697,604 2,745,615 2,517,395 2,132,330
/2

Indian corn has been rather irregular. Within a day or two
the foreign demand here has improved, but the speculation

The rail and lake shipments from same ports for last four
weeks were: ' '

kas kept within moderate limits throughout the week. At one dWeek I_‘lo[u-r, Tg’heat. Oom,:, ;))a{s’;, Bl;trl;:y, gtye.
. i . Gl . ending— 0o!ls. uSh. bush. ush. - ush. ush.
time the fine vsea.therzgt the West, and the ]]bglal receipts at Sept 01___1(;,51'7:,3 01.078.109 3.295.195 1.697.9018 14,317 177,96%
t I ake n)al\ts ha a (1 , regsinry- ﬂ:“;' ) n 1 S :\ll,‘;. 25...19 3.37-’-) -,25){;.-110 1.975.674 1,362,601 9.623 261,85
3he great L *P g elizebonthe quotations, | SU 78100008 2200410 1078801 1.a0z60. 13315 221,193
Sat a fall in the temperature and unverified rumors of frost Aug. 11...143.431 1,479,511 2,183,826 817,666 8,678  58.423 .
ed to some covering of contracts both here and at Chicago, | o, 4v...631.0°8 5.039.017 10,007,924 4,813,150 46,463 719,735
The reaction has not been | 4 w'ks 82..633,151 8.576,089 4.651,193 5,309,935 39,656 195,020

and something of a rally in prices.
marked, partly for the reason that the demand from the shorts
has not been large; partly because the prospects point to an

The receipts of flour and grain at the seaboard ports for the
week ended Sapt. 1 follow:

gnormous crop, probably the largest ever raised in this coun- Fiowur,  Wheat,  Qorn,  Oals, Barley, Rye,
: o . Al— vhls. - bush. bush. bush. bush. bush.
iry, and partly because of the large quantities already pouring | New York ..... 120,881 1,044,330 811,695 972,47¢ ...... 20,201
o - he i : r : _—— Boston. ....... . 67,607 8,200 206,059 81,595 5,250 ......
mto.the distributing markets of the mter.xor. l‘o-dd.y there was Portland .-~ 985 e T11500 5400 oo I
z fair demand and cash corn advanced slightly; options opened M)ml]tre%l'lif“" 1)9,}43 ‘338338 l;gﬁg% Jeres 'iilg ------ ;_15)8

. - . i ... 20,449 230, 39,50( 3,150  .z....

lower, bat recovered and advanced slightiy ; No. 2 mixed was g;{t?‘,%%&_f"_ ;;&337 801,102 49.112 22233 |11l 43,510
3t 6075@061e. for September, 61%4c. for October and 6054@6074¢. | New Orleans.... 5,837 100 8,123 9,345 ... o meeese
for November. S Total week... 257,053 2,470,257 1,263,072 1,224,450 3.250 €4,391
Cor. week ’82.. 230,890 4,313,620 562,051 1,924,544 1,200 3,706

Rye has sold fairly at some decline. Barley has been dull
and nominal. Oats have been more active latterly at advancing
prices, though earlier in the week the market as steadily de-
alinsd, owing to large receipts at the West. The cooler weather

PP . .33, 82, 30-81. -80.
a8 the West within a fov days has partly cansed the upward | piour...... ol Seases Toovanl  sioodl, © gi87880.
iurn, though this is more due to the usual sympathy with a ' = o s i
i , ! Wheat .....bush. 39,059,133 48,634,822 63,172,130 82,208,400 -
mige in corn. To-day the market was $@lc. higher; No. 2 | Cornoeer romerson: 59'331,043 22897480 76,013,029 103,587,742

I Q3 245 o= , ¢ 792153 276,9¢ 368 5 =

mised sold at 3374@34c. for September, 3456@35e. for October, | Pavtey=. 7o o7 s 19995243 13,216,093 19.368.305 15,804,447
Pri@365e. for November and 39¢. for December., RY6.ccecacenrnecs 2,883,980 1,081,617 951,210 - 1,245,701
\ 1€ following are closing quotations : Total geatn ....123,004,455 93,163,700 161,555,452 201,430,291

The total receipts at the same ports for the period from
Dec. 25, 1882, to Sept. 1, 1883, compare as follows for four
yearss ‘
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ffg’,‘,’,’i" Flour. Wheat. Oorn. Oats. Rye. Peas
Bbls. Bush. Bush. Bush. Bush. Bush.
New York 56,626| 345.612| 718,270 1,762| 235,123 423
Boston. .. 42,542 ...... TOD6T|  scsice]  Coesmen| 00 smeews
Portland. senpmel  sesnssl  semess)  cemems
Montreal. 18,255] 264,758| 105.034)  ...... 583 15,445
Philadel.. 7,812 118,571 2,667 100]  socvus] ™ swsess
Baltim’re 3,660 608,601 BENTL assmre]  Cesswes|  wessee
N.Orl’ns . £S 1 O A A O
Total w’k.| 128,988(1,337,542| 938,710 1,862| 235,706 15,868
8’me time
1882. .. 171,2694,013,564 5,445 1,428] 91,922 6,408
The destination of these exports is as below. We add the
corresponding period of last year for comparison:
Flour, Wheat. Oorn.
Exports
forweel | 1883. 1882. 1883. 1882, 1883. 1882.
to— Week, Week, Week, Weel, Week, Week,
Sept. 1. | Sept. 2, |-Sept.. 1. | Sept. 2. | Sept. 1. | Sept. 2
Bbls. Bbls. Bush.
Un.King. "84,706] 111,268, 788,624
Contin'nt 1.635 18,250, 548,351
8.& C.Am 10,892 16,427 ........
W. Indies 10,611 1 1.659 567
Brit.Col’s| 20,331 12795 .......
. Oth.¢'nt’s X13 oO ........
Total...| 128,938 171,.’09 1 33",.)42 4 013,564 938,710 5,445
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The exports from the several seaboard ports for week endmg
Sept. 1, 1883, are shown in the annexed staterment:

The visible supply ot grain, comprising the stocks in granal y
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Sept. 1, 1883, was as
tollows:

Wheat, Corn, Oats, Barley, Rye,

In gtore at— hush. bush. bush. bush. ~ bush.
New York ........ 3.357.026 685,397 1,351,233 448 77,180

Do. atioat (est.)  ......  ..... 100,000  ...... 58 000
Albany ........... 1,500 25,400 46,800 500 - 24,900
Buftalo.......... 625,612 320,725 52,203 9,300 52,073
Chicago......... . 5,291,000 2,123,000 603,000 21,000 537,000
Milwaukee ...... 1,17 ),81 2 40,919.  ...... 115,293 29,338
Duluth ...oeuec was 74,716 857,509 Lol ereeie deee..
Toledo............ 1,659,539 1.36.226 82,752  ...... 99,022
Detroit........... 172,528 30.83 59,549 1,165  ......
OswWego. veaun on-.. 90,000 225, OOO .................
8t. Lowis.......... 1,875,955 506,136 114,847 10,660 56,3596
Cincinnati 186,341 30,537 10,902 8,578 51,725
Boston...... s e 611 148,751 42,586 1,834 111
Toronto........... 116,445 ... 700 30.517 341
Montreal ......... 120,450 12,549 52,347 29,812 = 15,501
Philadelphia . .... 678.426 99.415 149485  ...... e
Peoria ............ 4,301 24,195 190.354 1,099 63,561
Indianapolis...... 219.900 45.400 46,100  ...... 23,900
Kansas City...... 435.831 128.525 22,768 210 8,558
Baltiinore . 2,266,725 138,832 ..., aeee. ...
Down Mlssn%nqu ...... 114946 39451 ...,  _.....
Onrail....s....... 430,997 875,082 2,032,337 18,025 115,516
Onlake..:: ccocas 071,203 4,261,383 80,15+  ...... 149,732
Oncanal.... ..... 2,050,000 1,226,000 121,533 22,661 202,000
Tot. Sept. 1,733, 21,404,748 11,337,814 4,199.107 271,102 1,527,854
Tot. Aug. 25,°83. 20,711,251 10,266,803 3.697,895 354,096 1,576,573
Tot. Sept. - 2.°82. 12,015.595 6, 2 51,732 5,893,404 87,560 449 105
Tot. Sept. 3,’81. 19,:')07.4)45- .I.: )7 173 7.067.456 370,333 510,672
Tot. Sept. 4,’80. 14,715,495 19,011,298 1,625.833 264, 407 573,613

THE DRY GOODS TRADE.

FRIDAY, P. M., Scpt. 7, 1883.

The most important feature of the past week’s business has
been a substantial improvement in the jobbing trade, which has
become quite active, not omy in this city, but at nearly ail
prominent distributing points throughout the country. There
was, consequently, a freer demand for both domestic and foreign
goods at first hands, and altogether the volume of business has
been of very good proportions. The event of the week was a
trade sale of 6,500 cases blankets, horse blankets and lap robes,
the production of several well-knownsmills. The sale was very
largely attended by jobbers and leading retailers from all parts
of the country, and the large line of merchandize was promptly
closed out and widely distributed. The prices obtained were
certainly low and by no means remunerative to the manufact-
urers (averaging from 15 to 20 per cent below agents® quota-
tions), but perhaps as good as could be expected in the present
condition of the market for.goods of this class. There was also
a publie sale of rugs, mats and carpets (the production of the
Glenham Mills) and the goods were all sold, but at low average
prices. - - :

Doxestic CortoN Goops.—The exports of cotton goods for
the week have been 2,360 packages, of which 713 were shipped
to China, €01 to Great Britain, 271 to Argentine Republie, 196
to U. S. of Colombia, 112 to Smyrna, 101 to Brazil and lesser
quantities to other markets. There was a better demand for
plain cottons at first hands, brown and bleached goods, wide

sheetings, cotton flannels,i &e., having severally been more

active, but few large transactions were reported, and colored
cottons were mostly quiet, because jobbers have not yet dis-
posed of the goods of this class bought at the late trade sales.
Agents’ prices have not materially changed on the most staple
cotton goods, but a reduction of %*4c. per yard has been made
on some makes of brown sheetings, in which the fabrics of the
Atlantic Mills participated. The jobbing trade in plain and
colored cottons was quite active, and fully up to the avérage of
former years at a like period. Print cloths were in moderate
demand and steady at last quotations, and a fairly good
business in prints and ginghams was done by agents and job-
bers alike.

Domestic WooLEN Goops.—There was a steady call by
clothiers and cloth and dry goods jobbers for small parcels of
heavy cassimeres and suitings, worsted coatings, &e., resulting
in a fair aggregate business, and orders to a moderate amount
were placed for clothing woolens adapted to the spring trade.
Operations in the latter were, however, conducted on a most
conservative basis, confirming the belief that a good many
light-weight clothing woolens have been carried over from last
season. Satinets and Kentucky jeans were in fair request, and
a moderately good business was done in cloakings, while the
demand for Jersey cloths was exceedingly brisk. Flannels
continued to move steadily, but blankets were relatively quiet
in first hands because of the auction sale referred to above.
All-wool and worsted dress goods were jobbed freely, and
agents experienced a constant call for duplicate parcels of wool
suitings, sackings, cashmeres, fancy worsteds, &c. Hosiery
and knit underwear were in fair request, and a steady business
was done in fancy knit woolens, as cardigan jackets, nubias,
scarfs, mittens, &c.

ForeieN DRY Goops have met with increased attention from
retailers, and a very fair trade in silks, velvets, dress goods,
&c., was done by importers and jobbers. Cloakings and cloaks
were fairly active, and considerable orders for spring woolens
(adapted to men’s wear) were booked by importers. For linen
goods, white goods, laces and embroideries, there was a steady,
though moderate, inquiry, and prices are fairly maintained.
The auction rooms presented no features of special importance,
and few of the sales were entirely satisfactory to the consignors.

Imporiations of Dry Goods.

The importations of dry goods at this port for the week
ending Sept. 6, 1883, and since January 1, and the same facts
for the corresponding periods of 1882, are as follows: -
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Wlestern Banhers.

Conxmevcial Carvds.,

Publications.

Montana National Bank,
HELENA, M. T.

UNITED STATES DEPOSITORY.
Capital, - - - - . . . . $250,000

C. A. BROADWATER, Pres’t. A. G. CLARKE,V.-Pres’t.
. E. SHARPE, Cashier.

D GO { A AN, 1 T WAt
German Bank,
LITTLE ROCK, ARKANSAS,
Capital (Paid in) = = = = $250,000
Prompt attention given to all business in our line.

N. Y. CORRESPONDENTS.—Donnell, Lawson & Co
and the Metropolitan National Bank.

‘
Fiwancial Companies.

Honesty Guaranteed
FIDELITY & CASUALTY CO.

OF NEW YORK.

Officials of Banks, Railroads and Trunsportatlon
Companies, Managers, Secretaries and Clerks of
Publie Companies, Institutions and Commercial
firms, can obtain suretyship from this Company at
moderate charges.

Zhe bonds of this Company are accepted by the
sourts of the State of New York.

ACCIDENT INSURANCE.
,Policies issued against accidents causing death or
totally disabling injuries.

Full information as to details, rates, &c., can be
obt&ige({,ou application to head office, 179 Broad-
way, N. Y.

WM. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y.

DIRECTORS—George T. Hope, G. G. Williams, Geo.

"B.Coe, Charles Dennis, J. S. T. Stranahan, A. B

Hall, A. S. Barnes, S. B. Chittenden, H. A. Hurlout
W. G. Low, David Dows, J. D. Vermilye, Alex.
Mitchell, Wm. M. Richards.

Fonds of Suretyship.
NO OTHER BUSINESS.

‘The Guarantee Co.
OF NORTH AMERICA.

Cash Capital.......ovevivvenins vunnnn ... $300.000
Cash ABSet8...... c..couuvunnn... e «e.. 400,000
Deposit with Insurance Depurtment.......... 214,000

President: Vice-President :
8IR. ALEX. T. GALT. HON. JAS. FERRIER.

Managing Director: EDWARD RAWLINGS,
NEW YORK OFFICE:
No. 178 BROADWAY.
D. J. TOMPKINS, Secretary.

NEW YORK DIRECTORS.—Joseph W. Drexel, A. 1.
Fopkins, H. Victor Newcomb, John Paton, Danic)
Torrance. Edw. K. Winslow, Erastus Wiman.

Aunction Sales,

STOCKS and BOND

At Auction.
The Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS

‘ ON
WEDNESDAYS AND SATURDAYS.

ADRIAN . MULLER & SON,
‘No. 7 PINE STREET. NEW YORK

Commercial Cavds,
OFFICE

HOUSEKEEPERS AND OCCUPANTS OF OF
FICES take notice. Before buying your Carpets
Lineleum Oilcloths, or Mattings, ¢all at BENDALL’S
Misfit Carpet Store, 114 Kulton S... bisement, tloor,
Cheapest place in New York.

Wire Ro pe.

STEEL AND CHARCOAL
IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES,
Inclined Planes, Transmis-
sion of Power, &ec. Also,
jGalvanized Charcoaland BB

2for Ships’ Rigging, Suspen-
sion Bridges, Derrick Guys,
§s Ferry Ropes, &c. A large
// stock constantly on hand

; from which any desired
FLAT
G STEEL AND IRON ROPES
&<l for Mining purposes manu-

o~ factured to order.
‘JOHIN W, MASON & CO,,
148 Broadway, New York.

lengths are cut.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And-all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &cC., "ONTARIO” SEAMLESS
BAGS, “"AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always in stock
No. 109 Duane Street.

Joy, Lincoln & Motley.
SUCCESSORS TO
E. R. MUDGE, SAWYER & CoO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,

NEW YORK. BOSTON.
AGENTS FOR

Ocean NMills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Mfg, Co.,
llerton New Mills, White Miz. Co..

Saratoga Victory M (e, Co.,
Hosiery and Yarn Niilt -,

b4 ~
Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &ec.

Towel. . Quilts,White Goods & Hosiery
Drills, Sheetings, &e., for Export Trade.

SAMUEL BUDD.

Fine Custom Shirts our Speciaity.
Over Twenty Years’ experience war-
rants the assertion that our Dress
Shirts are unequaled. for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMUEL BUDD,
Broadway & 24th Street, New York.
Pulblications,

‘“Its Yalue Increases Every Year.”
‘ Churchman, N. ¥

‘—‘—’.,\ﬂ THE GREATEST LIVING

- ¥ Authors, such as Prof. Max

Muller, Right Hon. W, E,
F Gladstone, Jas, A, Froude,

Prof. Huxley. R. A. Proctor

ULy P @ Edward A, Freemuau, Prof,
LviNg MEER H Pyndall, Dr, W, 13, Carpen-
Jliod i ter, Frances Power Cobhbe,
Professor Goldwin Smith,
The Duke ot Avgyll, \\ m,
Black Miss  Thackeray,
Mrs, f‘[llluck-Cruik. Geo.
MacDonald, Mys. Oliphant,
Jean Ingelow, Thas, lll ardy,
W.H.Mallock, W.W. Ntory,
¢ - Matthew Arnold, Ruskin,
Tennyson, Browning, and many others, are re.
presented in the pages of

LrirreLy’s Living AGE.

THE TIVING AGE has been published for nearly
forty years,and has met with continuous commene-
dation and success. Weekly Magazine, it gives more
than

THREE AND A QUARTER THOUSAND

double-column octavo pages of reading matter year-
ly. It vresentsinan inexpensive form. considering
Its great amount of matter, with freshness, owing
to its weekly issue,and with a satisfactory com

leteness attempted by no other bublication. the

est HKssays, Roeviews, Criticisms, Serinl and Short
Stories, Sketches ot Travel ana Discovery. Poetry,
Scientitic. Biographical, Historical and Political 1n-
formation, from the entire body of KForeign Peri-
odical: Literature. —_—

1t is theretore invaluable to every American
reader, as the only satistactorily tresh and COM-
PLETE compilation of an indispensable current
literature,—indispensable because it embraces the
productions of :

- AN Y 3

THE ABLEST LIVING WRITERS
n all branches of Literature, Science, Politics and
Art.

Published WEEKLY at §8 00 per year, free t
postage; or for ¥10 50 T'HE LIVING AGE and any
one of the American 4 Monthlies (or Harper's
Weekly or Bazur) will be sent for a year, postpaid
or for §050 THE LIVING AGE and the Si. MNicholas,
or Lippincott’s Monthly. Address,

LITTELL & CO,, Beston,

HAND-BOOIK

OF

Railroad Securities

JULY, 1883.

DESCRIPTION; INCOME ;
PRICES ; DIVIDENDS,

CONTENTS.

Railroad Securities.—

A STATEMENT OF THE STOCKS AND BONDS
OUTSTANDING, AND THE EARNINGS for Four
Years Past, of all Railroads whose securities-
are sold in the markets of New York, Boston
Philadelphia or Baltimore.

Highest and Lowest Prices, Monthly.—

UNITED STATES SECURITIES—For the year
1882, and to July in 1883.

BONDS AND STOCKS IN NEW YORK—Ior the
year 1882, and to July in 1883.

BOXNDS AND STOCKS IN BostToN—For the year
-1882, and to July in 1883.

BONDS AND STOCKS 1IN I’mL.ml-:_LI'IIL\—For
the year 1882, and to July in 1883.

BONDS AND STOCKS-IN BALTIMORE—TFor the
Year 1882, and to July in 1883.

Range of Prices by Years.—

YEARLY RANGE OF ACTIVE SToCKS in 1881,

1852, and to July, 1833.
Dividends.—

IDIVIDENDS ON RAILROAD STOCKS 80ld at the
Exchanges in New York, Boston, Philadel-
phia and Baltimore, paid prior to-July in
1883, and during the six yvears, 1877-1832
inclusive.

Railroad Earnings.—
GROSS EARNINGS by months since Jan. 1,1830

Price in Red Leather Covers, - - $§1 25

To Subscribers of the Chronicle, $1 00

WILLIAM B. DANA & CO.,

-

79 & 81 WILLIAM STREET. NFW YORK

Iusuxrance,

MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK.
F. 8. WINSTON,. President.
ISSUES EVERY DESCRIPTION OF
LIFE & ENDOWMENT POLICIE)>

Rates Lower than other Companies.
ORGANIZED APRIL 14TH, 1842.

ASSETS, $95.000,000.






