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It is furnished without extra charge to all regular subscribers of
the C'iihOMC'i.K. Single copies arc sold at .$2 per copy.

WILLIAM If. DANA & CO., Publisher*,
79 cC 81 William Fired.

RAILROAD MAI'S IN THE INVESTORS' SU1U
ELEMENT.

The railroad maps published in the Investors1 Sup¬
plement of April 2S have been received with much favor
by bankers, stock brokers and investors. A number
of new maps have since been ordered by railroad offi¬
cers, and the present issue of the Supplement contains
ten maps of different railroads or railroad systems. The
publishers have been pressed for time in getting so many
maps ready for publication on short notice, though it is
believed that in ail substantial particulars they are correct
and accurate. The following important roads will now be
found represented by their maps :

Philadelphia k Reading. .

Rochester k Pittsburg
Atlantic & Pacific.
Canadian Pacific.

Union Pacific.
Missouri Pacific.
Texas k Pacific.
Missouri Kansas k Texas.
Wabash St. Louis & Pacific.
Denver k Rio Grande.
New York West Shore k Buffalo.
Louisville k Nashville.
East Tennessee Virginia k Georgia.
The plan^of publishing these maps in connection with the

description of the roads, their mileage, bonds, earnings,
&c., in the Supplement, is now more fully developed, and
readers can form their own opinion of its usefulness. The
holders of stocks or bonds of any particular railroad should
request tne officers to publish its map in the Supplement,
if they think it necessary or desirable to give a clear idea of
the location of the company’s lines, and the strength of its
position for commanding business in its own territory. The
idea should always be kept in view, however, that these maps
are made entirely for use in financial circles—in banking-
houses, and among parties deeply interested in the finan¬
cial standing of the respective railroads represented. This
is the more necessary as many railroad managers have
been accustomed to regard a map as something belonging
entirely to the passenger department—something exclu-

sively for the use of the poor immigrant, or the romantic
bridal couple, whose ideas were so confused that they
required a map or diagram to find out where they wanted
to go.

In London, where the Investors’ Supplement has a
large circulation, the railroad maps have received most
favorable comment. Burdett's Weekly Official Intelligence,
published under authority of the London Stock Exchange,
remarks : “ The want of a good map thus pointed out seems now
in a fair way to be adequately met. The Commercial and Finan¬
cial Chronicle, published by Messrs. William B. Dana & Com¬
pany, New York which is deservedly recognized as a leading and
reliable authority on the subject of American Securities, has
commenced to publish American Railroad Maps in the Investor’s
Supplement (which is issued on the last Saturday of every other
month, commencing with February in each year), in connection
with the descriptions of the respective railroads to which they
belong. * * * The value of the maps * * will
depend upon their absolute reliability, and it is important that
every map shall be prepared and published directly under
independent supervision as a guarantee Of its exact accuracy.
* * * It* this be done, great service will be rendered to the
large section of the English public who,are interested in
American securities.”

THE COURSE OF RAILROAD STOCK PRICES,
FOR TWO AND A HALF YEARS.

The fluctuations in Stock Exchange values always
possess a fascination for the speculative fraternity, and
have a wider and more general interest at the present
time, when there are great numbers of business men
who step aside from tlieir regular occupations to try their
hand in the stock market. The ordinary ups and downs
in prices from day to day are entitled to but little weight
in any inquiry as to the influences determining actual
values in the long run, but the changes that take place
over an extended period of time deserve closer attention,
and their true import should, if possible, be determined.

It seems but a truism to say that nowhere in the finan¬
cial or commercial world is^ there evinced such sensitive,
ness to changes, however slight, in the general conditions
of trade, agriculture, and industry, as on the Stock Ex.
changes. Yet the influences at work are not always appar¬
ent to the ordinary observer, and very frequently they are
greatly magnified or entirely distorted by interested par¬
ties. So we find in times of depression in values there is
often a disposition on the part of many to ascribe the de¬
pression to manipulation or artificial causes, and to express'
disbelief in the power of natural events or circumstances
to exert any effect upon the financial markets.

The course of stock values during the present and
the previous two years offers a field for an extended
inquiry, and it is this period that is presented to view in
the table below, showing the fluctuations in active stocks
sold at the Stock Exchanges in New York, Boston, Phila¬
delphia, and Baltimore, during the years 1881 and 1882,
and during the present year up to the 25th of June. It is
scarcely necessary to remark that the distinguishing char¬
acteristic in the period embraced in this range is the almost
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uninterrupted decline in prices that has been in progress
for nearly two years, since the first of July, 1881. With
the exception of the abundant harvests raised in 1882,
most of the influences acting upon trade circles during
that period have conspired to force values down, just as in
the two preceding years the influences were all concurrently
favorable and impelled prices upward with a rapidity
that was still more remarkable, and which really pre¬

pared the way and made a subsequent fall almost inevi¬
table.

The downward movement in prices began with the
assassination of President Garfield, and many are inclined
to attribute all the evils since experienced to that event.
But the shooting of Gen. Garfield was merely the occasion,
not the cause, for the decline, and the fall in prices would
have come all the same without the shooting, though it
might have been less sudden and consequently less strik¬
ing to the public observation. For months before events
had been shaping themselves to that end. The snows and
ice of the winter of 1881, with the enormous burdens thev
entailed upon the railroads, made unfavorable returns of
net earnings for that period (published long afterward) a
foregone conclusion ; the winter wheat, frozen in the
ground,, had buried with it the hopes of an abundant-har¬
vest ; the war of rates on the trunk lines was already in
progress, and this as usual was certain to bring loss. Then
the freedom with which new issues of stocks and bonds
were being made gave evidence of the fact that the day
of reckoning, when it did come, would be a far from
pleasant one. The articles published in the Investors’
Supplement of August and October, 1881, contributed a
mine of testimony as to the situation in the field of rail¬
road construction, and the events of 1882, in which 11,000
miles of new railroad were added to the country’s mileage,
show how correct were the facts therein set forth. The ex¬

traordinary drought of the summer was destined to further
aggravate the difficulties of the agricultural situation.
Spring wheat was , burnt, as winter wheat previously
had been frozen. Corn, too, was consumed by the heat,
while even cotton—that dry-weather plant^could not
stand the ordeal, and suffered a deficiency in yield of 1
million bales, with a rise in values that precluded the
possibility of large exports.

Meanwhile, the trunk-line war increased in severity ; then
in August, 18S1, we*had, what theretofore was unusual at
that time of year, namely, stringency in money, with the
result of inducing the Banks all over Europe to raise their
rates of discount, in order to check any further flow of gold
to this country; in October and the latter part of November
stringency again made its appearance; in the same year

came^the heavy decline in Denver & Rio Grande and in the
Wabash stocks, dragging the rest of the market down
with them ; the former, it will be seen by our table, had
sold at 113^- in June, and the latter at GO for the com
mon in the same month, and 9Gj- for the preferred in May;
in January and February, 1882, there occurred the panic
on the Paris Bourse, which had quite an unsettling effect
upon the European financial centres, and through them
had a certain influence upon us ; the movement of gold
this way, which was checked at the close of 1881, was at
the beginning of 1882 turned, by our diminishing exports
of grain, provisions, and cotton, into an outward movement
of gold from this country in quite large amounts ; in Feb¬
ruary came the break in Louisville k Nashville stock,
which.in 1881 had sold at 1101; later on there was also a

conspicuous fall in Tennessee bonds, on account of an ad¬
verse decision by the Courts ; Richmond k Danville stock
broke from 250, which price it had touched in February,
to 130 in the same month, making several months later

another plunge downward/to 52. The trade movement

against us had assumed considerable proportions, and iu
May no less than $13,289,404 gold went out. Towards the
close of 1882 the check in railroad building had so dimin¬
ished the demand for iron and steel as to precipitate a
fall in the price of those materials to a point wh§re the
margin of profit was reduced to almost nothing.

It would naturally be supposed that the effect of the
good harvests of 1882 was an immediate' and visible
brightening in the outlook, and that the Stock Ex¬
change reflected the change at once. This was in fact
the result experienced, and the Stock Exchange did
reflect the improvement in affairs. It is precisely in this
regard that the table on the following pages is peculiarly
interesting. Let the reader examine the column of highest
prices in 1882, and observe how many stocks leached their
highest point in the summer and autumn of" 1S82—&
number of them selling even higher then than during
the whole year 1881, not excluding the first half of that
year, when the general movement towards higher prices
culminated. St. Paul then touched 128-Jon the common and
144:l on the preferred, Northwest 150J for common and
175 for preferred, Illinois Central 150£, Delaware Lack¬
awanna k Western 150J, St. Paul Minneapolis k Manitoba
1GG4, Minneapolis k St. Louis 3GJ- and 77 respectively for
common and preferred ; Northern Pacific 54§-and 100|;
St. Paul k Duluth 42J and 99|; and the Omaha stocks
mounted to 58^ and 117 in December, after the railroad
war and their purchase in the Chicago k Northwestern
interest. All these-, with the exception of the St. Paul
common, went higher in 1882 than in 1881, and they may
be termed the leaders in the great rise in prices that
began with the 1st of July, 1882, and lasted nearly two
months. It is well to say, however, that outside of these
there were scarcely any that approached the high figures
of 1881, though the entire market went up from 5 to 30
points. The stocks of roads in the Northwest were con¬
sidered as particularly favorable for an upward movement,
in view of the great development going on in that section
of the country. But with other roads it was scarcely to be
expected that non-dividend paying stocks would again
touch the abnormally high figures reached in the previous
rise, when for nearly 30 months every influence tended
to foster speculation and speculative ventures.

It will be asked, then,’' why was not the improvement in
prices maintained when abundant harvests became an
assured fact ? Because it was found that the derangement
of various industries resulting from the decline in railroad
building, poor crops of 1881, &c., together with the more
important fact that the market had been loading up for
three years with new railroad securities,-were more serious
matters than at first supposed, and their lasting effect had
been underestimated.

In the first two months of 18S3 the tariff agitation in
Congress served to unsettle commercial business and put
a quietus upon stock operations. Then there has been
some apprehension as to the effect of the opening of so
many new lines of road—the Nickel-Plate, the New York
Lackawanna k Western, the West Shore k Buffalo, the
St. Paul line to Omaha, the Chicago Burlington k Quincy
to Denver, the Atlantic k Pacific, the Denver k Rio Grande
to Utah and Ogden, &c., kc. There was also in the past
few months a return movement of stocks this way from
Europe, mainly of the speculative sort, which were sent
back after the holders had lost the hope of making money
by a great rise in their prices.

In the meantime, during the declining tendency of
nearly two years, the railroad earnings (which should be
the main influence in determining values) have not war-
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ranted any such shrinkage in prices. But it should bet
remembered that the greater number of stocks dealt in
on our Exchanges are non-dividend payers, and that with
these it is not earning capacity so much as favorable spec-
ulative conditions, that force prices up.- Such stocks rise
when the general situation permits it, and usually go down
when the situation is against a rise, even on increasing
earnings. With a stock that has no prospect of returning
anything to its holders for ten or a dozen yeaus to come,
what does it matter if earnings do increase a few hundred
thousand dollars ? We find stocks now selling at 20 and
lower, which two years ago were as high as 60. And yet

hey have not declined because of unfavorable earnings,
but rather because the first parties having sold them at GO
during a “ boom,” the present holders, having no “ boom”
to assist them, can not get any purchasers to take them off
their hands at 20.

It is clear that a stock which does not return anything on
the money invested, and has no prospect of profits for
some years, has only a value for control of the road. Aside
from that, the stock might sell at 6 or 60—the former in
times of depression, and the latter in times of buoyancy
and general exhilaration—as well worth one figure as the
other.

RANGE OF STOCK PRICES AT LEADING CITIES DURING 1881, 1882, AND IN THE PRESENT YEAR TO DATE.

8 roc ks.

Your 1881. Year 1882.

Lowest. Highest. Lowest. i Highest.

January 1 to Jinto 25, 1883.

Lowest. Highest:
NliW VOEIK,

JiA II JiOA D.S.
Albany «fc Susquehanna
Burlington Cedar Rapids Si Noithern...
Canadian l’aeitie.
Canada Southern
Cedar Falls Sc Minnesota
Central Iowa
Central of New Jersey
Central Faeitie.
Chesapeake Sc Ohio

Do 1st pref
Do 2d pref

Chicago it Alton
Do pref

Chicago Burlington & Quincy
Chicago Milwaukee iV St. Paul

Do do pref.
Chicago Sc Northwestern

Do pref '.
Chicago Rock Island Sc Pacific
Chicago St. Louis 6c Pittsburg

Do pref
Chicago St. Paul Minneapolis Sc Omaha..

Do
a do pref.

Cincinnati Sandusky Si Cleveland
Cleveland Columbus Cincinnati Sc Ind..
Cleveland & Pittsburg guar
Columbia Sc Greenville pied'
Columbus Chicago Sc Indiana Central...
Columbus Hocking,Valley Si Tolt do
Delaware Lackawanna & Western
Denver & Rio Grande
Dubuque°& Sioux City.... 1
East Tennessee Virginia Sc Georgia

Do do pref.
Fort Woi tli Si Denver City.*.:
Green Bay Winona Sc St. Paul
Hannibal & St. Joseph

Do pref
Harlem
Houston & Texas Central
Illinois Central
Indiana Bloomington Sc Western
Keokuk Sc DesMoines.

Do pref
Lake Erie Sc Western
Lake Shore
Long Island
Louisiana Sc Missouri River...

Do do pref
Louisville A Nashville
Louisville NewAlbany Sc Chicago
Manhattan Railway •

Do 1st pref
Do common

Manhattan Beach Co
Memphis At Charleston
Mi tiopo’.itnn KlevaUd
Michigan Central.
Milwa»’Vr(‘ Lake Shore1 A Western..

Do do pref..
Minneap, lis A St. Loom
,r Do do prefMissouri Kansas A Texas
Missouri Pacific
Mobile A ()hio
Morris A Essex *.*.*.*!**!!’.*E!*’
Nashville Chattanooga A f t. Louis.
New Yenk Central A Hue!son
New \< rk Chicago A St. Louis...

Do do prefNew Wk Elevated
New York Lake Erie A We.* tern
,, Do do prefNew Yenk New Ilave n A Ilaitfe rd
New Yen k Ontario A We stern
New Voile Susquehanna A Western |
v , Do do pref-!

Do pi*ed‘Northern Pacific
Do pref.. i

Ohio Ce ntral !...!!!!!!!Ohio A Mississippi
A1. Do prefiOhio Southern jOregon A Trans-Continentai !
Pauama...,
Peoria Dei atur A Evansville !1 hilade lphia A Reading j1ittsburg Em t Wayne A t liicago ,K(nssi laer A Saratoga !
Richmond A Aiieghei yLielinioiid A Danvilte
RichmondA Wist Point
Rochester A Fit tslnn

..Louie Wateitown A Oudi nsbuiIs.'.WY.'.Y.bt. Louis Alton A Terre Haute. ;... !
Rf T Do <lo pref !ct. Louis A San Francisco

120 Jan. 5 135 Dee. 14 120 Dee. f 8
09 Feb. 2 1 90 May 20 07 J line 10

50 Dee. 27 90 Jam 14 4 4 Feb. 23
10 Jail. 18 40*2 June20 14 Nov. 27
31 Feb. 5 45 May 255 27 July 19
8 J *2 Jan. 4 112 Fc.i. ’ 7 03 *4 Nov. 22
80*2 Feb. 25 1027s Ji lie 18 82*8 Nov. 22
20*i Jan. 19 337s Mav 11 1 9 *•> Mar. 9
32*4 Jan. 12 48May 14 27 >4 Apr. is
23 Jam 25 3b7s May 14 21 Mar. 9

127 Aug. 2<> 1:0 Jan. 5 127*2 Mar. 1 1
140 Mar. 23 153 Jan. 7 130 Apr. 12
133*2 Dee. 27 182*2 •*an. 17 120*2 Nov. 25
101 *2 Feb. 25 129*4 June <> 9t *2 Nov. 25
110*4 Oct. 12 140 May 20 114*2 Nov. 25
117 Feb. 25 130 Jan. 19 124 Jan. 4
131*8 Feb. 2(5 147*2 Jan. 17 130 Apr. 10
129 Feb. 20 148*8 May 21 122 Nov. 24

r

33*2 Dee. 23 51 Jan. 22 29*4 Feb. 23

E’5 Mar. 21
SoFell. 2

7:Y' N<iv! Y:i
30 July 2 1
37 U Jaii. -1
97*2‘Feb. 20
07 *8 July ‘.8
27 July 22
•11 *2 Sept. 1 5
20 Sept. 15

145*2 Aug. 10 .

l l(> Aug. 22
111 Aug. 0
1*j8j4 Sept. 0
144 *4 Sept. 8 i
1503.iSept.12 !
175 A eg. 10
110*4 Aug. 11

01 Feb. 25
4 Ha Feb. 1
81 Feb. 25

127*4 Jail. 29
82 Dec. 30

1001*3 Jan. 24
1:8*4 June22

101 *4 May 23
142 May 10
05*8 Dee. 15

18*4 Alig. 20 327s May 20

107 Jan. 4 131 Mar. 9
*00 Dee. 17 113*4 June 7
70*2 Apr. 8 88 June 14
13 Sept. 22 LI Aug. 4
23 Dec. 23 33 Aug. 6

12*2 Dee. 31 12*2 Dee. 31
44*4 Jan. 4 350 Sept. 10
91 Feb. 20 121 Sept. 17

07**3 Feb. 21
44 Mar. 0
05*2 June 7

133 Jan. 7
50 Get. 13

37s Dee. 27

58*4 Dee.
117 Dec.
02 Get.
9. *4 July-

140 July
104 Feb.
2l78 Jail.

14
14
10
24
27

1‘8 Feb. 1 t
80 Mar. 28
58*4 Feb. 23
0 *i May 21
12 Feb. 27
25 .Tail. 0
08*4 Jan. 3
71 *4 May 22
10 J u ne20
28**> May 22
21 *e May 28

130 Feb. 20
140 Fid). 10
115*4 fh>. *jo

077k Feb. 20
1 lie's Feb. 7
128*8 Feb. 2
113 { Feb. 20
118 Feb. 21

18 May 31
54 Apr. 20
44 May 21

102*2 May 21
38 May 22
07 * i May 17

120*2 June 2
31 Feb. 20

3*4 Jan. 20

Jan.
Feb. LO

4

197
03

124 Jan.
3.8*2 Aug. 18
14 Jan.lo
41 Jan. 4
32 Dec. 27

112*8 Dee. 31
44 June 4
10*2 Jan. 20
42 Jihe22
79 Feb. 25
50 Oct. 27
15*4 Aug. 9

3 8 Oct. 10
41 Feb. 18*
77*4 Sept. .5
8DU Dec. 27

42 Mar. 22
23 Nov. 15
02 *2 Dee. 15
347s Dec. 27
85 Jan. 28
18*4 Feb. 20

118 Feb. 25
03 .Tail. 0

150*4 Dec. 31

90 Aug. 25
30*4 Dee. 27
85*2 July 27

101*4 Mar. 25
23*8 Dec. 27

250 May 23
100 June 18
1 -40*2 May 21

57*2 May 19
3i *4 June 2
50 Jan. 27
053* June 2

3 35*4 Jan. *. O
03 June30
38 Feb. 21
48 June23

110*2 May 18
1 i 7*2 June 1 1

59*2 Nov. 18

I 59*8 May 20
93 June 13

3 20 Feb. 11
120*2 Jail. 20 ’I

i 047k June 2
30*2 Nov. 29
70*8 Nov. 30
54 May 21 -

! 114 **_> June 14
I 39:UJune23

131 June 3
102 Mar. 21 i
155 Jan. 3

130*2 Feb. 15
5278 Jan. 15
9(5*2 Nov. 29

190 June 13
43*2 Feb. 2

111.*4 Apr. 24 150*4 Sept.12 118*8 Feb. 16
38*4 Nov. 22 74*8 Jan. LO 397s Jan. 2

•82 Apr. 15 9(5*2 Aug. 3 8) *2 June 5
8 June 1 i 1(5 Jan. 14 8 *8 Feb. 21

15*2 June 7 L(5*2 Jan. 18 14 4} Feb. 20
29*2 Dee. 12 f42*n Get. 1(5 30 Jan. 2

0 Nov. 23 10 Jan.18 5 Feb. 9
45 Dee. 20 110 Feb. 8 38 Mar. 0
72 Dee. 2 311 *4 Jan. 9 72 Jan. 3

190 Dee. 15 108 June 2 194 Apr. 13
bl Mar. 11 5*'. *2 Jlllv 25 70 May 25)

127*4 Jan. 4 150*2 Get. 18 132*2 June21
30 Nov. 21 4*9*2 Sept . 15 25 May 17
12 June * 7 19*8 July 25
LO Mar. 21 49 Jail. 19
23*2 June 12 45 July LO 2(5 Feb. 10
5)8 June 0 1L0*b Mar. 30 10(>*8 Feb. 10
49*2 Feb. 24 (55 Sept. 15 (50 Jan. 2
147s June 20 24 Mar. 30 3 3*2 June 9

4(5*2 Nov. 9 100*4 Jan. 3 47 *8 May 21
57 June 5 78 Sept. 20 39*o JiincLO
40 Get. 19 ( 0*8 Feb. 11 40 Mar. 21
8 2 Dee. 8 98*2 Jail. 28 81*2 Apr. 5
4 0 Get. 19 50 Aug. 11 44L May 2
15 Nov. 2 1 37 Mar. 30 15 Feb. 21
12*4 Nov. 25 82*8 Jail. IS : 0 Feb. 19
77 Nov. 9 93 Get. 4 70 May 17
77 Apr. 18 105 Sept. 23 90 Fel>, 20
13 Dee. 8 21 Nov. 0 10 June 11

23*i> July 14 2(5*2 Nov. 14
53 “ Aug. 2(5 70 May L (5
32*4 Jam 13 f 1 Mar. 17
(54*8 Jam 25 88*8 June 21
21 Dec. 21 i 37 7s May 21
35 Dec. 23 00 Sept. 9
5)7*4 Jam "a : 12(5 May 21
18 ()ct. 3 2 j 37*2 June 10
til Dee. 23 83 Dee. Hi

190 Git. 17' £00 Get. 13
27*4 Jan. 4 1 57 *4 J line *>»>

50 Feb. 25 ! 74*4 Get. ~4
127 Jam 19 142 May 17
130 Jan. 7 1 140 June 10

3 5 O r-s 10 | 80 June 23
99 *o Get. LO 371 Dec. 29

122 “ Nov. L8 174*2 Dec. 31
oo Dee. 23 50 J une IS
mi Dee. 3 1 ! : 0*2 June 3
39 Feb. 2 s 77*2 May 12
85 Dee. 28 i 3 43*1 May 25
39 Mar. 24 55 June 14

41*i Mar. 11
19 Mar. 0
59 Feb. 25
20*8 Mar. 11
80*8 Apr. 21
12 June 0

119*i Mar. 13
47 Nov. 22

120*8 May 1
10*2 May 25
27 May 27

100 May 15
33*i June '7
07 Mar. 8

108 Feb. 17
10*2 Jane 9

1(5 Oet. 31
4 l *4 Mar. 8
:S*i Mar. 9
0(5*t Fei). 23
11*8 June 7
27 Feb. 23
90*4 Mar. 9
11 Dee. 29
00 Jam 30

105 July 28
23 Nov. 24
4(5*1 Nov. 22

130 June27
131 *2 July 20

3 Dee. 19
>2 ' Nov. 21
.'3 Nov. 1

•*2 Nov. 22
20 Jail. 3
20*2 Mar. 8
55 Apr. 20
31 Nov. 24

58*4 Aug. 15
30*4 Sept.
77 Sept.
42*2 AU2.

112*2 Sept.
35*4 Jail.

1*8 A eg.
87*2 Jan.

138 Aug.
17*i Get.
37*8 Aug.

109*2 Jan.
43*4 Oet.
88*4 Dee.

18(5 Nov.
317s July

/

11
•_>

12
21
14
14
4

27
30
27
10
19
20
28

14
18
4

10

1

1

24 Feb. 27
(0 Sept. 12
54*8 Sept. 13

3.00*8 Sept. 14
25*8 Jan.
42 July

112 Aug,
2: *2 Jan.
98*4 Sept.25

201 May 9
39*4 July 2(5
(57*2 Jan. 7

139 Sept. 9
114. Nov. 23
40' Jail. 5

leb. 7
Feb. 15

30*2 Mar. 22
40 July 25
50 Sept. 14
94 *2 1 )ee. 15
4(57sJan. La

42 Mar. 5
2l 7s Feb. 20
52 Feb. 20
27*8 May 18
97*i Fell. 20
15 Feb. Id

120 Feb. 15
50*2 May 17

119 June 21
10 Feb. 2
23 Feb.

101 Jan.
337s May 18
75 Feb. 19

1(59 Jail. 10
24*i Mar. 2

0*2 May 18
18 June 2
10 Apr. 20
37 *2 Feb. LO
44 7s Feb. 20
79*8 Feb.

9*8 Feb.

7
13

29
90
10
79

100

20
1(5
14
1(5

2

250
2(53

Feb.
Feb.
Feb.
Feb. 20
May 2

10*2 May 22
49*8 Feb. 20

130 May 31
13b*2 Jan. 3

7 June23
47 Jail. 13
21 Feb.
n.*l Feb.
32 Jan.
48 Jan.
87 Ma>

10
1(5

5
3

14
29 *2 Feb. 28

132*2 Juno 7
83 Jan. 5
(55*2 May 3
7l*t Jan. 19
17*2 June 18
28 Jan. 3
89 June 15
88 Jan. 5
23*i Jan. 20
35*2 Jan. 20
27 Jan. 22

137*4 Jan. 22
145 Feb. 14
1 l9*s Apr. 13
108 *2 Jan. 20
122 Jan. 9
14 0*8 Apr. 13
157 Apr. 13
127*4 Jan. 5

22 Apr. 21
57*4 May 10
55 Jan. 18

113*4 Jan. 5
49*2 Mar. 9
£4 Jan. 5

142 Jail. 20
08*2 May 9

7*4 Mar. 5

ib llj Apr. 13
51 *2 May 3
92 Mar. 12
11 *i Apr. 13
23 Apr. 14
337s Jan. 19
107s Apr. 12
4(5*4 Jan. 17
97*4 May 5

200 Jan. 29
82*2 Apr. 5

148 Juno 14
35*2 Apr. 9

33*i Jail. 18
1147s Jan. 18
79 June22
13*2 Juno 9

58*2 Jan. LO
(.8 Jan. 5
537e Feb. 9
90 Jail. 18
53 Feb. 10
29 June23
55 Jan. 8
1)3 June 21

100*8 Jail. 19
18 Jan. 4
48*2 Jan. £0
30*4 Jan. 18
< 8*2 Jan. 18
347s Jail. 18

1007s Apr. 9
19*2 Jan. 5

129-4 JunelL
047* Jan. 22

1251*8 Mar. 10
15*2 Jan. 5
35 Jan. 4

105 Feb. 16
407s Jan. 18
83 Jan. 5

183 May 28
2s *s Apr. 14

8*s May 10
21*4 May 10
18 Jail. 8
49*4 Jail. 20
53*8 June 14
90*8 JunelL
14*4 Apr. 13
30*4 Apr. 13

112*2 Juno 13
14*i Apr. 24
89 Jail. 19

100 May 2
LS Jan. 18
Cl*s Juno 15

138 Jan. 10
145*2 Juno 4

15*2 Apr. 10
07 *8 May ‘«>
39 Juno 2
23 Apr. 4
31 Mar. 8
85 Juno19

103 Apr. 11
30*i May 31
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RANGE OF STOCK PRICES AT LEADING CITIES DURING IS81, 1882, AND IN THE PRESENT YEAR TO DATE-(Concl’d.)

Stocks.

Year 1881. Year 1882. January 1 to June 25, 1883.

- Lowest. Highest. Lowest. i Highest.
1

Lowest. j Highest.

6t. Louis & San Francisco, ]*ref j
D.» do 1st prof

St. Paul & DuluthI)o prof
Ft. Paul Minneapolis & Manitoba i
Taxas A Pacific
Union Pacific
Wabash St. Louis & Pacitic

Do <lo prof
MTS CEL L A NEQ US.

American District telegraph
Delaware, A Hudson ('anal
New York A Texas l aud
Oregon Improvement < 'o
Oregon Kadway A: Navigation Co
Pacific Mail.
Pullman Palace Car
Sutro Tunnel
Western Union Telegraph

EXPRESS.
Adams
American
United States
Wells, Fargo A: Co

COA L A XI> MIXISO.
Colorado Coal A Iron
Consolidation Coal
Mariposa Land A- Mining.
Maryl ind Coal
Pennsylvania Coal
QuicksTver Mining

D > pref
New Central Coal

BOSTON.
At-hison Topeka A Sant i Fe ...

Boston A Aloany
Best m A Lowoll
Boston A Maine
Boston A lYoviden *e :

Central Iowa
i'o 1st pivf
Do id pref

Chica :'o A West Miehigan
Cincinnati Sandusky A Cleveland
Coii-ordc...
Connecticut A F.iS'Umpsic.
Connecticut River
Couuotton Valley
Detroit Lansing A Northern

Do do pref
Eastern
Fitchburg
Flint A 1 ’ere Marquette

J) > pref
Fort Smith A Gulf

J> > pref
Iowa Falls A Si.mx City
Little Kick A Felt Smith.
Maine Central
Marquette Houghton A Ontonagon.

Do do pref..
51 issaehusetts Central
Mexican Central

I)» new series
New York A New England .

Northern
Norwich A Worcester...
Ogdensbiirg A Lake Champlain
Old Col my
Philadelphia Wilmington A Baltimore..
Portsmouth < treat Falls A Con way .. ..

Portland Saco A Portsinout h..
Revere Beach A Lynn
Kutl tud

I)> pref
Summit Branch
Toledo l>e pints A Burlington.
Vermont A (lauada
Wisconsin Cential

Do pef.
Worcester A Nashua

PHILADELPHIA.
Buffalo Pittsburg A Western
Buffalo New York A Philadelphia
Cam leu A Atlanic *....

Do pref
Catawissa

Do 1st pref
D » 2d pref.

Huntingdon A Broad Top
Do pref

Lehigh Valley
Little Schuylkill ....

Minehill
Nesqiiehoning Valley
Norristown
Northern Central
North Pennsylvania
Pennsylvania
Phil ulelphia A Erie
Ft. Paul A Duluth

' Do pref
United Companies of New Jersey i
West Jersey
Lehigh Navigation Canal
Sc huylkill Navigation pref

BA LTPIOUE.
Atlanta A ( harlotte
Baltimore*. A Ohio

Do 1st prof
Do 2d pref

Central Ohio
Charlotte Columbia A August i
Northern Central
Parkersburg Brandi ...

Virginia Midland. 1st pref
D > 2d pref
Do' common

Do new
Wil. Col. A- Aug . •

Western M its laud

55 Dee. 23
DO Feb. 25 i
20 Feb. 9 I-
70 Mar. 8 i
884 Jan. 7
4 lb Jan. 4 :

1 Oo4 Fell. 25
334 Dee. 27
044 Dec. 27

814June 3
3 15 Lg June 20
42 l* May 4
894 May. 25

1 DBh Nov. 12
734 June 14

131 4 J illy 2
CO June30
904 May 16

43 Mar. 8
71)3-4 Feb. 24
20 Feb. 15
08 Jail. 11)

108D Jan. 20
34 Nov. 24
9814 Dee. 11
2:>r>8 June 10
454 June 9

31 Dee. 21 744 Feb. 12 31 Jail. 28
894 Jan. 4 115' l Mar. 7 1014 Mar. 13
30 Jan. 15 49 Aug. 2 37 Mar. 17

134 l)ee. 31 190 Feb. 21 128 Jan, 31
39 Dee. 23 6214 Feb. 18 324 Nov. 24

120 Dec. 2 1 151 Jan. 3 1 17 J line 5
7h Dee. 2!) 2 1 g Apr. 13 4. Nov. 07

77 Apr. 19 94 J line 20 70 4 Mar. h

1 20 Jan. 5 153 Get. 1Q J 133 Dee. 13
024 Jan. 0 98 Nov. 15 90 Feb. 18
51 4 Jan. 4 79 Nov. 28 02 Nov. 27

1 12 Jail. 4 112 June 18 ; 125 Fcl). 24

35 Jan. 3 07 June : 7 ' 25 Nov. 20
30 Oct. 15 43 Jan. 15 2 7 ig Nov. 22

4 J 111. 4 *9 Apr. 2 l , 14 June 0

174 Dee. 23 35 Mav 27 13 Mav 4 )

24 > Apr. 28 251 .1 111 V 22 210 Jail. 17
12 Dee. 23 21 1 J Jill V 7 s Oct. 3
53 Jan. 5 7 51 •2 Jill V * / 40 Get. 17
14 Dee. 22 35' l FH*. 9 13 4 May 20

92 D r. 15 1 4 Jan.
*

784 Mar. •h.
158 Dec. 175' •2 J line!, lii) April.
109 Feb. 115' 4 Aug. 98 Nov.
1154 ,lau.
151 Jail.
30 March.
07 Sept.
50 Jan.
72 4 I'Yb.
18 J ill.
97 Jan.
si March.

158 Jan.
18 D •('.

05 May.
lo7 MaV.

105 .1 u in*.

17214 June.
4 0 Muv.
85 MaV
7-> Mav.
DO May.
334 June.

101 Sept.
1024 June.
170 Oct.
-.8 Aug.
824 inn.18 July.

157 J line.
27'-h July.

4 )0 Feb*"'
00 Dee.
21 March.
D-fo May.
8 > May.

158 Aug.
3:U Nov,

70 Oct.
112 Oct.

00hi Jan. 20
100O Jan. 17
42 Dec. 15
994 Dee. 14

100O Sept. 12
55 July 28

1193.4 Jan. 10
397h Aug. 2
71^8 Jan. 14

00 Feb. 14
1 1934 Aug. 15
55 Nov. 15

10 Oh Sept . 25
4834 July 11

145 Jan. 18
1 Jan. 3

9 .4 Sept. 15

149Vi Jan. 10
9 ~ O Feb. 25
804 Jan. 20

13 2 Se.pt. 0

5 24 Mar. 70
304 Jam 10

2 4 Jam 25
20 Jan. 20

2 to Jan. 10
1 14 Jan, 1 l
0 4 Jan. 1 9
23 Sept. 15

.904 Tan.
1754 Nov. -

105 .Jan.
158 Sept.
10 >0 June.
35:4 Jan.

50Aug.
824 Jau.
304 Oct.302 Dee.
95 July.

108 March.
194 Jail.
78 1 )ee.

117 Jan.
31 4 Nov. ;V> M tv. 30 Nov. 494 July. 35 Jam 2

1324 D c. 15 1 July. 12 1 4 June. 1 :5 4 Feb. 1 1 2 Jam 1 l
22 Dec. :-94 Tulv. 10 4 Nov. 20 March. 214 Ja,m 3
81 Jan. 190 Jills'. 994 M Iivli. 193 I)c\ 9 4 Feb. 21
72 Jau. 191 Aug. 0 ! 4 I Milt*. 8~> Aug. 75 Mar. 0

120 March. 137 4 Aug. 119 Feb. 125 Jaii. 1 IS Ap \ 1 2
00 Fed 9 ; 4 J ul\'. 7 1 4 M nvli. 90 Aug. 804 Mav 31
59 i) c, til 4 J uue. •1 1 Nov. 70 Jan. 25 May 21
30 M iv. 51 Ot. 38 Jan. 80 Oct. so Jan. s

30 Feb. 81 M i s'. 50 M irdi. 78 4 Aug. 11 Mav 29
Ot) March. 120 Mav. 119 M arch. 1 25 1 j Jills'. 19 4,j 11 ie 8
224 April. 19 'J Ills'. 24 Julv. 19 Feb. 14 June. 4

10<; Get, 121 Jan. 109 Jail. 1234 Jal\'.
90 Oct. Ill Jan. 85 Nov. 115 April. 90 May 7
5 L Jan. 8 5 June. 13 M ir.di. 61 Jam 30 M iv 17
90 Jan. 115 Sept. 101 Jam 1114 Sept. 1084 Jau. 8

150 Jan. ~ 102 June. 153 Feh. 160 M .y. 158 Apr. 0
22 Jan. 564 June. 30 Fed. 37 Mav. 25 Jan.lt

1214 Jan. 134 Mi v. 1 4 Jam 139 Sept. 131 M u*. 7
0 2 April. - 78 4 March. ! 02 Jell. 01 Jan. 02 Feb. 1
20 Jail. 19 Mav. 25 April. 3 l 4 Julv. 20 Jan. 3

1 L.2 Feb. 118 Aug. 1 110 Sept. 110 April. 111 Apr. 18
105 Jan. 120 M iv. 110 Oct, 1.7 June. 11 2 4 June 7

5 Kept. s 4 M l V. 24 No s'. 5 Jam 3 Jam 1 2
2 1 Nov. 3 f May. 17 Nov. 28 Jan. 1 l Feb. 5
104" I >ee. 32 4 Feb. 8 June. 104 Tulv. 74 Feb. 10

8 Do. 184 M iV. 3:4 Dec. 94'Julv. 34M ty 22
3 24 Jan. 20 Mav. ............ . 174 Feb. 11
184 Jan. 39 May. 12 4 March. 22 Jail. 1 l 4 J in. 27
38 Jan. 59 May. 25 June. 33 Sept. 25 Feb. 5
59 Nov. 68 June. 554 March.

1
0) Feb. 57 Mac. 20

104 Feb. - 214 June. 134 June. 224 Sept, 154 Feb. 21
134 June 13

20 4 Sept. 25 Dee. !. 25 Jam 35 Feb.
20 March. 30 Nov. ! 294 Jan. 584 Sept.

Jan.
50 Feb.
42 Jan.

8 Jan.
124 Jan.
574 Jan.
51 Jan.
5834 Feb.
57 Ja i.

107 Dec.
4 44 Jan.
50 Jan.
51)4 Dec.
19=4 Dec.
25 Nov.
70 Jan.

180 Jam.
32 April.
374 Jan.
104 Jan.

Jan.
Jail.

*11 Aug.
40 4 Juno.
4 14 Jail.

8 Feb.
57 June.
4 8 June.
05 4 Dec.

21*4 May.
58 June.
37 June.
1»>4 June.
31 Nov.
014 Dec.
574 June.
024 Sept.
59 Feb.

1104 July.
5734 June.
01 Are
704 A ’ h
294 * re:
42 y.
88 X ay.

190 July.
30 'June.
483s Feb.
10 4 June.

89 May.
210 May.

52Sept.
05 May.
58 June.
134 July.

101 Dec.
100 Dec.
70 Dec.

1004 Aug.
2m Anrit.

1034 Feb.
52 Jan.
52 June.

. 11 April.
22 April.
584 June.
554 Jan.

. GO Jan.
52 Nov.

10534 March.
4 l June.
5'• 4 Jan. -

55 4 June.
12 June.
28 Feb.
70 Feb.

18 * Jan.
40 June.
3134 June.
114 Dec.

Dee.
Mireh.
Jan.
Jail.
Fel*.
Nov.
June.
March.
Dec.
J )ee.
Jan.
March.
Dec.

Jan.

25 July.
504 Sept.
57 April.
18:4 Oct.
35 Ocr.
073t Sept.
5 .34 Dec.
05 Dec.
574 Jan.

11134 June.
58 Dec.
05 June.
054 Sept.
2 *3* Sept.
3934 Dec.
95 Oct:

193 Sept.
484 May.
454 Sept.
15 Sept.

1074 June. TH Jan. 12
20 2 Dec. 198 Mar. 21
12!) Dee. 121 Jam 4
121 June. 122 Jan. 10
504 Dee. 59 Jan. 26
714 Feb. 28 Jam. 21
574 Dee. 514 Jau. 3
12 April. 8 4 Feb. 27

150 Feb. GO Jan. 29
150 Feb. 00 Jail. 29
1 35 Feb. _ .1.

70 Fell.
108 J une. 824 Mar. 22

19 Apr 1. 13 Mar. 2*1

4 8 Feb. 23
89 Feb. 28
35 Feb. 15

-j 91 Feb. 20! 1114 May 31
314 May 21

i 91 4 Feb. 7
, it 54 May 21

404 May 17
30 Jan. 22

105:4 Feb. 13
55 Mar. 13
78 May 20

132 Feb. 20
39 Jan. 25

j 117 Feb. 23
4 Jail. 3

I .79 4 Feb. 5

1204 May 5
88 Mar. 10
55 4 May 17

122 Feb. 19

I 284 Feb. 7
21 May 18

;
.... .......... ‘

15 Apr. 1.3
270 Feb. 2

74 June 14
374 Jun. 26 1
124 Mar. 27 I

784 Feb. 28
17.34 Jan. 3

H9 Feb. 27
1183* .ran. 2
1004 Jan. 3

21 Jan. 10

2 5 May 15
50 May 31
19 May 15

1004 Jan. 19
83 4 Mar. 19

163 Jan. 2 i
14 Vp \ 1 {

78 Mar. 10
112 Mar. 12

22 Mar. 13
5 1 Jan. 0
53 Jam. 5 |
U Feb 20
274 Feh. 0
03 Jan. 2
564 Jan. 3 }
01 Jan. 8 !
514 Mar. 2

1054 Feb. 20
514 Feb. 19
01 Jan. 2
57‘4 June 1
18 May 22
35 4 \pr. 5
90 Feb. 20

1874 Jan. 10
4) Jan. 9 j
384 Feb. 19
12 Jan. 5

594 June 2
1004 Jan. 11

407H Jan. 9
974 June 16

1694 Apr. 10
43 Jan. 18

1044 Jan. 18
304 Jan. 18
574 Jan. 18

47 Mar. 9
1124 Apr. 14
llO J une 14

91 4 Mar.’ 5
150 June 14

44 4 Apr. 9
134 June 13

:4 May 20
884 June 14

135 Jan. 5
944 June 9
054 Jan. G

128 June21

394 Apr. 10
27*4 Jan. 19

17 Jan. 15
2804 June 13

9 4 Mar. 3
'4ii4 Mar. 6

11 Jan. 4*

80 4 Jan. 2
1 8 1 4 Apr. 20
10 24 Jan. 5
1 67 Apr. 12
1 65 4 Apr. 10

20 Apr. 1 1

20 jail. 27
02 ,lan. 20
25 Mar. 29

102 Jan. 17
91 Jan. 1

1674 May 10
34 Jan. 30

82 May 2
113 Jaii. 2

51 4 Mar. 1 t
1 27 4 June It)
294 June 7

1 >:'4 June 11
8 V4 Jan. 2 1

1 M Feb 3
S >4 Jan. 1241 Jm. 2
93 Apr. 13
8 5 Jan. 12

12 14 Jan. 13
4 Jan. 27

98 Jan. 25
524 Jan. 9

1 124 Apr. 30
16.’) Feb. 8
30 FeJ). 2

1 1 1 May 18
01 Apr. 26
414 Mar. 1 1

113 Feb. 27
1 LO Jan.. 29

,4 J tuft 22
21 Jail. 23

8 Jan. 18
i*4 Jan. 2

22 June12
254 Mar. 8
33 Mar. 8
«ri. June 23

194 Tam 20
174 Mar. 12

244 Jun ‘ 15
0 » Apr. 27
57 Apr. 13
174 June 9
314 June 11
73 June 10
*004 Apr. 18
C l 4 Apr. 27
54 Jam 30

10!) May 11
58 4 June 15
09 Apr. 3
0 14 Apr. 10
21*4 nu 20
404 an. 10
97 An . 10

193 4 7mic 10
50 Jan. 31
45 hJune 8
17 June 13

09 May 18
205 A jn-. 14
130 Fed. 12
1274 May 29

55 Mar. 3->
37 Apr. It
58 4 June 10

9 Mar. 8
70 June 2
00 Jan. 29

9* j :111c 22
154 .Inn. 12
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June, 1883,J INVESTORS* SUPPLEMENT.

INDEX TO NAMES OF RAILROADS.
For reference to the former name of any company that has been consolidated or reorganized the following is prepared :

former name. will now he found under—
Alabama A Tennessee River Selma Rome & Dalton. -,
Alabami Central East Tenn. Virginia & Georgia.
Allegany Cenlr.il Lackawanna A Pittsburg.
American Dock A Impreivem’t Co...Central of New Jersey.
Androscoggin A Kennebec Maine Central.
Arkansas Valley Denver A Rio Grande.
Atchison A Nebraska Chicago B rlingtem & Quincy.
Atcliison & Pike’s Peak Union Pacific, Cent ral Branch.
Atlantic A Great Western New York Pennsylvania Si Ohio.
Atlantic Si Gulf Savannah Florida Si Western.
Atlantic Mississippi Si Ohio Norfolk A Western.
Atlantic Si Pacific St. Louis Si San Francisco.
Baltimore Short-Line. Marietta A: Cincinnati.
Bay City & Saginaw Flint Si Peru Marquette.
Bellefontaine & Indiana Ohio Railroad.
Beloit A Madison Chicago Si Northwest.
Boston Clin. Fitch. A New Beil Old.Colony.
Berks County Philadelphia' Si Reading.
Boston Hartford Si Erie New York Si NewEu gland.
Buffalo Si Erie Luke Shore Si Michigan Southern.
Buffalo Pittsburg Si Western Buffalo New York A Philadelphia.
Burlington & Missouri Chicago Burlington Si Quincy.
Cairo Arkansas & Texas Missouri Pacific.
Cairo & Fulton Missouri Pacific.
'California & Oregon Central Pacific.
Camden & Amboy United Companies of New Jersey.
Cape May Si Millville West Jersey.
Central Branch Union Pacific Central Branch Union Pacific.
Central of Long Island Flushing North Shore Si Central.
Central Vermont..., Vermont Central.
f ham. Havana & West Wab. St. Louis & Pacific.
Charleston & Savannah Savannah & Charleston.
Chicago Cincinnati Si Louisville Wabash St. Louis & Pacific.
Chicago Clinton DubuqeA Minn C. M. Si Sr. Paul.
Chicago Si Great Eastern Columbus Chic. A Indiana Central.
Chicago Si Illinois River Chicago Si Alton.
Chicago Si Michigan Lake Shore Chicago Si West Michigan.
Chicago Si Milwaukee Chicago Si Northwest.
Chicago Si Springfield Illinois Central.
Chicago Si Southwestern Chicago Rock Island & Pacific.
Chicago St. Louis Si New Orleans... Illinois Central.
Chic. St. Paul Si Minn ..Chic. St. Paul Minn. & Omaha.
Cincinnati Si Baltimore Marietta & Cincinnati.
Cincinnati A Chicago Air-Line Columbus Cliie. A Indiana Central.
Cincinnati Si Indiana Cin. Indianapolis St. Louis A (’hie.
Cincinnati Lafayette Si Chicago Cin. Indianapolis St. Louis Si Chic.
Clayton Si Theresa Utica Si Black River.
Cleveland Mt. Vernon A Delaware..Cleveland Akron & Columbus.
Cleveland Paincsvillc & Ashtabula..Lake Shore Si Michigan Southern.
Cleveland Si Toledo Lake Shore A Michigan Southern.
Col. Chicago Si Indiana C< ntral (linage St I ouis A Pittsburg.
Columbus & Indiana Central Columbus Chic. Si Indiana Central.
Columbus & Indianapolis Central...Columbus Cliie. Si Indiana Central
Columbus Si Toledo Col. Hocking Valley Si Toledo.
Connecticut Western Hartford A Connecticut Western.
Covington Si Lexington Kentucky Central.
Dakota Southern Sioux t ity Si Dakota.
Danville A Vincennes Chicago Si East. Illinois.
Davenport Si Northwest Chicago Milwaukee A St. Paul.
Decatur & East St. Louis Wabash St. Louis Si Pacific.
Delano Land Co Lehigh Valley.
Denver Pacific Union Pacific.
Detroit & Bay City Michigan Central.
Detroit Si Eel River Eel River.
Detroit & Milwaukee Detroit Grand Haven & Milwaukee
Detroit Monroe Si Toledo Lake Shore Si Michigan Southern.
Detroit & Pontiac Detroit Grand Haven & Milwaukee
Diecoii Peoria & Hannibal .Chicago Burlington Si Quincy.
Dubuque Southwestern Chicago Milwaukee & St. Paul.
Easton & Amboy Lehigh Valley.
East Tennessee & Georgia East Tenn. Virginia A Georgia.
East Tennessee & Virginia East Tenn. Virginia Si Georgia.
Elizabeth City Si Norfolk Norfolk Si Southern.
Essex Eastern (Mass.)
Evansville A Crawfordsville Evansville A Terre Haute.
Evansville Henderson A Nashville. .Louisville & Nashville.
Evansville A Terre Haute Chicago A East. Illinois.
Flint & Holly Flint A Pere Marquette.
Florence El Dorado & W Atchison Topeka Si Santa Fe.
Florida Central Florida Central Si Western.
Framingham Si Lowell Lowell & Framingham.
Frankfort Si Kskomo. Toledo Delplios & Burlington.
Galena Si Chicago Union Chicago Si Northwest.
Grand Rapids New & L. Shore Chicago A West Michigan.
Grand River Valley Michigan Central.
Great Western (Ill.) Wabash St. Louis & Pacific.
Green Bay Si Minnesota. ...Green Bay Winona A St. Paul.
Greenville & Columbia Columbia Si Greenville.
Hannibal Si Central Missouri Missouri Kansas A Texas.
Hannibal Si Naples Wabash St. Louis A Pacific.
Harlem A Portehestcr New York New Haven Si Hartford.
Hastings Si Dakota Chicago Milwaukee A St. Paul.
Holly Wayne Si Monroe Flint Si Pere Marquette.
Holyoke & Westfield New Haven A Northampton.
Houston A Great Northern Missouri Kansas A Texas.
Hudson & River Falls Cliie. St. Paul Minueap. <fc Omaha.
Illinois Grand Trunk Chicago Burlington Si Quincy.
Illinois & Southern Iowa Wabash St. Louis & Pacific.
Indiana & Illinois Central Indianapolis Decatur & Springfield
Indianapolis Bloom & West. Exten.Champaign Havana A Western.
Indianapolis & Cincinnati Cin. Indianapolis St. Louis & Chic.
Indjunapoiis < in. Si Lafayette Cin. Indianapolis St. Louis Si Chic.
Indianapolis A Madison Jeffersonville Madison A Iml.
International Si Great Northern Missouri Kansas A Texas.
Ionia Si Lansing Detroit Lansing & Northern.
Iowa City Si Western Burlington Cedar Rapids Si North’11
Iowa* Dakota Chicago Milwaukee * St. Paul.
Iowa Midland

, Chicago* Northwest.
Iowa A Minnesota Chicago Milwaukee * St. Paul.
Iowa South. * Missouri North Chicago Rock Island * Pacific.
Jackson Lansing A Saginaw Michigan Central.
Jamestown * Franklin Lake Shore * Michigan Southern
Joliet * Chicago Chicago * Alton.
Kalamazoo Allegan & Gr. Rapids ..Lake Shore * Michigan Southern
Kalamazoo & Schoolcraft Lake Shore A Michigan Southern.
Kalamazoo * South Haven Michigan Central.
Kalamazoo * White Pigeon Lake Shore * Michigan Southern.
Kansas City * Cameron .Hannibal * St. Joseph.
Kansas City * Eastern Missouri Pacific.
Kansas City St. Jos. A Council 3 Chicago Burlington & Quincy.
Kansas City St. Louis * Chic Chicago * Alton.
Kansas City Topeka * Western Atchison Topeka * Santa Fe.
Kansas * Nebraska St. Joseph * Western.
Kansas Pacific Union Pacific.
Lackawanna & Bloomslmrg Delaware Lackawanna * Western.
Lafayette Bloomiiiirtou * Muneie...Lake Erie * Western.
Lake Erie WaLash * St. Louis ...Wabash St. Louis * Pacific.

FORMER NAME. WILL NOW RE FOUND UNDER—
Leavenworth Atchison* N’west Missouri Pacific.
Leavenworth Lawrence * Galv Kansas City Lawrence * Southern
Leeds* Farmington Maine Central.
Lehigh * Wilkesbarre Coal Co Central of New Jersey.
Lexington * Southern ; Missouri Pacific.
Long Dock Company . New York Lake Erie & Western.
Louisiana * Missouri Chicago A Alton.
Louisiana Western Texas A New Orleans,
Louisville. Cincinnati * Lexington..Louisville * Nashville.
Louisville N. Albany At St. Louis Louisville Evansville A St. Louis.
Lynchburg A Danville Wash. City Va. Mid. * ( t. Southern.
Macon & Augusta. Georgia RR. & Banking Co.
Macon A Western Central Railroad A Bank Co., Ga.
Mariette Pittsburg * Clove Cleveland * Marietta.
Massawippi ...Connecticut A PassumpSie.
Memphis & Ohio Louisville & Nashville.
Menominee River Chicago A Northwest.
Metropolitan Elevated Manhattan Elevated.
Michigan Air-Line Michigan Central.
Michigan So. A North’ll Indiana Lake, Shore A Michigan Southern.
Midland of New.Jersey New York Susquehanna A Western.
Milwaukee & Western Chicago Milwaukee A St. Paul.
Minnesota Central Chicago Milwaukee A St. Paul
Minnesota Valley Chicago A Northwest.
Missisquoi Vermont A ('amnia.
Mississippi Central Chicago St. Louis A New Orleans.
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott * Gulf.
Missouri River RR Missouri Pacific.
Montclair New York A Greenwood Lake.
Montieello A Port Jervis Port Jervis* Monticello.
Nashua A Rochester Worcester A Nashua.
Newark * New York Central of New Jersey.
New Bedford Railroad Boston Clinton Fitchburg A N. B.
New Jersey Midland New York Susquehanna A Western.
New Jersey ItR. A Transportat’n Co.United New Jersey RR. & Canal Cfl^s
New Mexico A So. Pacific Atchison Topeka A Santa Fe.
New Orleans Jackson & G. N Chicago St. Louis A New Orleans.
New Orleans Mobile A Texas New Orleans A Mobile. ..

New Orleans Pacific Texas A Pacific.
New York Elevated Manhattan Elevated.
New York A Manhattan Beach Manhattan Beach Co.
New York * Oswego Midland New York Ontario * Southern.
New York A Roekaway. Long Island.
Newtown A Flushing I^nig Island.
Niles & New Lisbon. Cleveland A Mahoning Valley.
Norfolk A Petersburg Norfolk A Western.
Northern Cross Chicago Burlington & Quincy.
North Missouri Wabash St. Louis & Pacific.
North Wisconsin Chic. St. Paul Minn. A Omaha.
Northwestern North Carolina Richmond * Danville.
Northwestern'Union Chicago * Northwest.
Northwestern Virginia Baltimore & Ohio.
Oakland & Ottawa River ...Detroit Gr. Haven A Milwaukee
Ohio A West Virginia Col. Hocking Valley A Toledo.
Oil Creek Pittsburg Titusville A Buffalo.
Omaha & Southwestern Burlington* Missouri in Nebraska
Ontario Southern Lake Ontario Southern.
Orange & Alexandria Washington City Va. Mid, * Gt. So.
Ottawa Oswego * Fox River Chicago Burlington * Quincy.
Pacific of Missouri Missouri Pacific.
Paducah * Elizab thtown Chesapeake Ohio & Southwestern.
Pekin Lincoln A Decatur Peoria Decatur & Evansville.
Peninsular (Mich.) Chicago & Northwest.
Peoria Pekin A Jacksonville Wabash St. Louis A Pacific.
Pittsburg Titusville A Buffalo Buffalo Pittsburg A Western.
Pleasant Hill A De Soto Atchison Topeka & Santa Fe
Pomeroy A State Line Pomeroy A Newark.
Port Huron & Lake Michigan Chicago A Lake Huron.
Port Royal Port Royal A Augusta.
Portland A Kennebec Maine Central.
Prairie du Chitti Chicago Milwaukee * St. Paul.
Pueblo & Arkansas Valley Atchison Topeka A Santa Fc.
Quincy Alton A St. Louis Chicago Burlington A Quincy.
Quincy Mo. A Pacific Wabash St. Louis A Pacific.
Quincy A Palmyra Hannibal A St. Joseph.
Quincy & Toledo Wabash St. Louis * Pacific.
Quincy A Warsaw' Chicago Burlington & Quincy.
Kepublican Valley Burlington* Missouri in Nebraska,
Rochester & Northern Minnesota ...Chicago & Northwest.
St. Joseph & Denver City St. Joseph & Western.
St. Joseph & Pacific St. Joseph & W'estorn.
St. Louis Iron Mount’n * Southern Missouri Pacific.
St. Louis Jacksonville & Chicago—Chicago & Alton.
St. Louis Kansas & Arizona Missouri Pacific.
St. Louis Kansas City * Northern.. .Wabash St. Ixmis * Pacific.
St. Louis & Lexington Missouri Pacific.
St. Louis Rock Island & C Chicago Burlington * Quincy.
St. Louis & Southeastern Louisville * Nashville.
St. Paul * Chicago Chicago Milwaukee & St. Paul.
St. Paul * Pacific St. Paul Minneapolis & Manitoba.
St. Paul & Sioux City Cliie. St. Paul Minn. & Omaha.
St. Paul Stillw ater * T. F Cliie. St. Paul Minn. & Omaha.
Sandusky City & Indiana Cincinnati Sandusky & Cleveland.
Sandusky Dayton & Cincinnati Cincinnati Sandusky & Cleveland.
San Francisco Oakland * Alameda .Central Pacific.
Savannah Albany & Gulf Atlantic A Gulf.
Savannah A Cliaileston Charleston * Savannah.
Schoolcraft A Three Rivers Lake Shore A Michigan SoutLem,
Scioto & Hocking Valley Marietta A Cincinnati.
Sioux (’ity & Dakota Chicago Milw aukee & St. Paul.
Sioux City A St. Paul Cliie. St. Paul Minn. & Oliaina.
Smithtown A Port Jefferson Long Island.
South Pacific (Mo.) ...St. Louis A San Francisco.
South Side, (L. I.) Brooklyn A Montauk.
South Side (Va.) Norfolk A Western.
Southern Georgia A Florida Savannah Florida A Western.
Southern Minnesota Chicago Milwaukee A St. Paul.
Spartanburg * Asheville Asheville A Spartanburg.
Stanstead S. A Chambly Vermont Central.
Steubenville A Indiana Pittsburg C. A St. Louis.
smibary * Erie Philadelphia A Erie.
Tebo A Neosho Missouri Kansas A Texas.
Tennessee A Pacific Nashville Chattanooga A St. Louis.
Toledo A Illinois Wabash St. Louis A Pacific.
Toledo Logansport & Burlington Columbus Chic. & Indiana Central.
Toledo Peoria A Warsaw Wabash St. Louis A Pacific.
Toledo & Wabash Wabash St. Louis A Pacific.
Union .Northern Central.
Union A Logansport Columbus Cliie. A Indiana Central.
Union A Titusville Pittsburg Titusville A Buffalo.
Utah Southern Utah Central.
Vermont A Canada < onsnl dated Vermont.
Vermont C ntral C< nsedielnteel Vermont.
Virginia Ce ntral Chesapeake*^* Oliie>.
Virginia A Te*nnessee Neirtolk A We*ste*rn.
\% abash A Western Wabash St. Louis A Pacific.
Waco A Northw est Houston A Texas Central.
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STOCK AND BOND TABLES.
X O T Fj S. ■«

These tables arc expressly intemeled to be used in eonne.ction with the information concerning Investment matters,published from week to
week in the Chronicle—to which an index is furnished in tlie remarks at the foot of the tables. Annual reports are in black-faced figures.

A description of IT. S. Government Securities is published in the Chronicle each month, as soon as the official “Debt Statement” is issued.
Prices of all active Stocks and Ponds are quoted weekly in the Chronicle, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables'below:

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The fo’lowing abbreviations frequently occur, viz.
M. tor “mortgage.” s. f. for “sinking fund,” 1. gr. for “ land grant,” reg. for “ registered,” coup, for “coupon,” Hr. for “Branch,” guar, for
“guaranteed.’" end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered.

Date of Bonds.—The date of issue is referred to in this column.
Miles of Bond—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered

by the mortgage.
Size or Bur Value.—Tin
Bate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; jr, extra; s, stock or scrip.
When Pay<

June
Bonds, principal

when the last dividend was paid on stocks

Value—These figures are dollars, showing the denominations or par value. The figures “ 100, Ac.,” signify $100 and larger.
Bate Per Cent.—The interest per ann um is given for bonds, but the per cent of last dividend for stocks; <7 means gold; x, extra ; s, stock or

Payable.—J. A J. stands for Jan. A July; F. A A., Feb. A Aug.; M. A S., March A Sept.; A. A O., April & Oct.; M. A N., May & Nov.; J. A D.,
June A Dec.; Q.—J., quarterly from Januarv; Q.—F., quarterly from Feb.; Q.—M., quarterly from March.
?, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time
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Date of
Bonds.

Size or

par
Value.

Amount
Outstanding

INTEREST. Principal—When
Due.

RholKll

Rate.
When

Payable
Where Payable and by

Whom.For explanations see notes above.

Alabama—Substitution bonds (A) ($7,000,000). 1376 $100Ac. $0,71 1,300 3 Ac. J. A J N. Y., Importers’A Tr. Bk.
elo eh)

July 1, 1006
Substitute b’els for RR. (B) ($55)0,000) 1870 100 Ac. 530,000 5 J. A J. July 1. 1006

elo for Ala. A Chatt. (C) ($1,000,000) 1870 100 Ac. 044,000 4 Ac. J. A J. do do July 1, 1006
Funding “obligates” (tax-ree’ble 10-20 vis.). 1880 .... 900,000 0 J. A J. Montgomery. Jan. 1, 1000

Arkansas—Funding bonels e>f 1800 and 1870.. 1805) to’70 1,000 1.850,000 0 J. A J N. Y., Union Trust Co. 1809

lending Bonds 1870 (Ilolforel) 1870 1,000 1,208,000
1,5)80,773

6 1000

Levee bonds (or warrants) 1871 100 Ac. 7 .1. A J. do do 15)00

Olel unfiindeel debt, including interest. 1838 te> ’30 1,000
1,000

1,085,955
412,000

• 0 J. A J. 1860

Sinking fund beis (Lemghbemmgh) Act-Dec.,’74 1875 0 J. A J. New York, Nat. City Bank. 1905

To Memphis A Little Rock Railroad 1800 1,000 1,200,000
r*
/ A. A O. N. Y.t Union Trust Co. 1809

To Little Rock A Fort Smith Railroad 1370 1,000
1,000

1,000,000
1,200,000

7 A. A O do do 1000

To Little Rock, Pine Bluffs A N. Orleans RR.. 1870 7 A. A O do de> 1000

To Miss., Ouachita A Reel River Railroad 1870 1,000 000,000 7 A. A O. do do 1900

To Arkansas Central Railroad 1870 1,000 1,350,000 7 A. A O. do de> April, 1900
California—Soldiers’ relief 1803 500 Ac, 05,500 7 g. J. A J. Sacramento, Treasury. 1883

State Capitol bonds L870 A ’72 .... 500,000 7 g. J. A J. elo do 1885
Funded elebt bonds of 1873 1873 500 Ac. 2,-302,000 6 g. J. A J. ele) do 1803

Connecticut—War bonds, 20 year )
War bemels, not taxable, 20 year.. \

1804 1,000 1,3 IS,500 6 J. A J. Hartford, Treasury. Jan. 1, 1884
1805 100 Ae*. 1,741.100 6 A. A O. elo do Oct. 1, 1885

Bonds, 10-20 year f re4,fd
New bonds (sink, fel.) J

1877 1,000 1,031,000 5 M. A N. elo de) May 1, 1897
1883 500,000 3*2 J. A J. dee do 1003

Delaware,—Refniiel’g bels., se*r. “A,” “ B” A “C”
School lm lids

1881
‘ ■ i.OOO 025,000

150,750
4
0

J. A J. Pliila., Pliila. Nat. Bank. 1886. 1801,1901
Jan. 1, 1001

Dist. of Columbia- Perm’t imp’t, ge>lel, coup 1872 500 Ac. 3.701,000 6 g. J. A J. Wash, or N. Y., U. S. Treas. July 1, 1801
Permanent improvement bonels, eempem
Bds for fumPg (Ae-t June 10, ’79) coup. e>r reg.

1873 100 Ac. 003.000 7 T. A J. do elo July 1, 1801
1870 100 Ac. 051,500 5 J. A J. de) de> July 1, 1890

Fund, b’ds (U.S.guar.,Acts June,’74A Feb.,’75) 1874 50 Ac. 13,5)5)1,000 305 F. A A. do do Aug. 1, 15)24
Market stea k, coupon 1872 50 Ac. 150.000 7 J. A J. do do July 20, 1892
Water steH'k bonels, coupon. 1871 to’73 1,000

100 Ac.
370,000 7 J. A J. de) do Oct. 1. 1001 te) ’03

Wash, fund’g, gld,(’$051,000 are M.AN.,1002). 1872 1,730.000 6 g. J. A J. elo do 1802 A 1002
Florida—State bonds 1871 100 350,000 7 Jan. N.Y., D011113II, LawsonA Co. Jan. 1, 1901

Gold bonds 1873 100 Ae*. 5)25,000 0 g- .1. A J. ele> elo Jan. 1, 1003
Georgia—Atlantic A Gulf Railroad bonds I860 500 300,000 0 F. A A. N. Y., Fourth National Bk. Feb. 1,1880

Bonds, act e>f Mar. 12, ’00 (renewal W. A A.)..
Quarterly gold bonds, act of Sept. 15, 1870..

1800 500 Ac. 3,000,000 7 J. A J. N. Y., National Park Bank. May, 1886
1870 1,000 2,008.000 7 g. Q.-J. do do Oct., 1890

Bonds, act of Jan. 18, ’72 1872 1,000 307,500 7 J. & J. do do July, 1802
Bonds fen* funding (Act Feb. 15>, ’73) 1873 250Ac. 300.000 8 A. A O. do do April 1, 1886
Bonels to fund coupons on enelorsed bonds... 1870 1,000 542,000 7 J. A J. do do July 1, 1890
Bonds exchanged fe>r cnele»rsed RR. bonels 1877 1,000 2,298.000 6 J. A J. do do Jan. 1, 1889

Indiana—Bonels, coup, (pay’ble after Apr.1,’84) 1870 585,000 5 A. AO. N. Y., Winslow, L. A Co.
de> eh)

April 1, 1889
School fund bonds (non-uegotiable) 1807 to ’73 • m m e 3,004,783 0 Variems '

....

Kansas—Bonels, 1801 te> ’05), funding, Ac 1801 te) ’05) 100Ac, 101,475 6 July. N. Y., Am. Exch. Nat. Bk. 1883 to’84
Bonds for various State purposes 1-801 te) ’75 100 Ac. 745,000 7 J. A J. do elo 1884 to’99

Military loan 1804 to ’09

.

• • • • 340,000 7 J. A J. do do 1884 to ’99

Alabama—The State gave 30-year bonds, dated July 1, 1870, bearing
2 per cent till 1881, then 3 per cent till 1880, 4 per cent till 1800, and 5
Ser cent for last 10 years, toroid bonds, without any allowance for just-ue coupons. Alabama A Chattanooga endorsed bonds were exchanged
for $1,000,000 of the new bonds, Class C, which bear 2 percent tilt 1881,
and 4 per cent for remaining 25 years. For railroad endorsements the
bonds issued bear 5 per cent. In 1880 tin*, new 0 per cent bonds were
issued to retire old 8 per cent “State obligations.” Analysis of the,
debt and funding operations was given in the Chronicle, V» 24, p. 28.
For the $2,000,000 of State,* 8 percent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11, 1870, the State* gives thelien e>n the hunts
granted to that railmad, 500,000 to 1,200,000 acre*s. Tax rate, 1870 80,
7 mills; 1880-81, 6*2 mills; 1881-82, OHs mills. The asse*sse*ei valuatiem
of real estate and personalty was $125,757,072 in 1870, $L30,077,028
in 1880, ami $152,020,115 in 1^81. (V. 32, j). 182.)

Arkansas. —The; State Supreme (’emi t de*ei<h*d Le*vee bonds e>f 1800 and
1870 invalid. The State*, is in default leer interest, <*xe‘t*i>t em the* seeureel
sinking fund bonels (Loughboremgh) issue d under the law e>f De*e*e*inbi*r,
1874. In Jan., 1883, a decisiem was made by the* lr. S. Circuit Cemrt,
substantially holding the* railroael eomjmnies responsible for the State
bondsissheet to the*m. Se*e the refe*re*nees bedenv. Asse*sse;el valuatiem e>f
taxable property in 188 L $11,843,803 real estate and $58,115,111 per¬
sonal. and tax rate 7*2 mills. The following are the* lat.e*,st otlicial assess¬
ments; Read Estate. Pcrsemal. Tax Rate.
1870 $01,802,881 $31,071,308 10
1877 55,713,115 * 32,300,^03 7
1878 55,351.488 32.013,080 7 *2
1881 41,813,803 58,445.111 7 l2
—(V. 33, p. 328, 525, 488, 573; V. 30, p. 20, 130, 700.)

California.—The State holds in trust tor Se-luiol and University funds
the $500,000 Capited bonels and also bonds of 1873, in all $2,000,000.
Assessed valuations and rate eif tax per $1,000 have been :

Years. Re*al Estate*. Peasemai. Tax Rate.
1870 $100,273,585. $118,304,451 .$5 50
1880 400,004,217 140,050,007 (740
1881 4 04,082,w 51 140,18H.078 0*55
1882 4 4 0,310,010 120,848,453 5 00

Connecticut.—The ele*bt of Cemne*e*ticut was all cre*ate;el eu iginally fe>i*
war purpe>ses. AHsesseal valuation and tax rate per $1,000 have been :

Years. Read Estate*. Personaltv. Tax Rate.
1878 $235,112,001 $00,070,103 1*50
1870 228,087,700 05,001,323 1*50
1880 $327,182,435
1881 $332,170,850 1 50
The Assessed valuation of real estate is about 70 per cent of the true value.
-(V. 35. p. 131.)

Delaware. —These refunding bonds issued July, 1881, take up out¬
standing elebt. Series “A” are $100,000, reelecmablc 1880; series “B.j

$300,000. redeemable July. 1880 to 185)1 ; series “C,” $105,000, redeem¬
able* July, 1801 to 1001. There is ne> State tax. levied, nor assessments
made* by State officers. (V. 32, p. 500.)

District of Columbia.—The total assessed value of taxable real estate
and pcrsemal pre>pe;rty is shown be*.low. The*, interest anel sinking fund
on tin* 3-05 bonels are prejvieleel .fen* by Cemgress, and the amount is
limited te) $15,000,000. Real and personal estate, Ac.. has been
asscsse*el as fe>lle>ws:

Real Estate. Personal. Tax Rate.
187!) .. $87,401,442 $13,303,020 $15
1880 .. 87,080,350 11,421,4H 15
1SS1 .. 88,953,7 8 10.805,712 15
1882 .. 5)0,308,405 0,000,272 15
1883 .. 92,533,005 , 0,028,812 15

—(V. 32, p. 00; V'. 30. p. 20.)
Florida.—Le*ss the* sinking fund e>f $177,050, the total debt is $1,098,-

450, which eloevs not ineduele $132,000 bonels e»f 18*7, liclel by Indian
Trust Fund. Abemt $507,200 of the; bonds are hold in scheiol funds, Ac
Cempons of all bemels are; receivable*. fe»r taxes. Real anel personal prop-
ertv assessed in 1881, $30,091,823; in 1882, $45,285,077. (V. 32, p.
100.)

Georyia.—The constitutional amendment in 1877 eleelared voiel several
issues \>f bonds anel railroad emelorsements. There were issued $100,000
4 per cent.bemds in 1880, but all except $75,000 taken up and ean-
ce*le*d. Assessed vaiue and tax rate per $1,000 have been ;
Years. Real Estate. Personaltv. Tax Rate.
1878 $131,035,880 '.$01,585,832 $5*00
1875) 134,244,081 00.840,338 3*501880 130,057,250 99,270.370 3501881 148,057,233 100,105,305 3
—(V. 34, p. 88.)

Indiana.—Imliana made a compromise with her bonelholelers in 1846,
giving theun Htate* ste>e;k for one-half e>f the;ir bonds anel overdue coupons,
anel Wabash A Erie Canal stock tor the* balance*., about $7,500,000. There
are; also outstanding $310,000 5 per cent bonels, elue 1001. held by Pur-
elue* University, and about $17,000 miscellaneous issues of bonels.
Valuatiem inaeie*. in 1881 of taxable property: Real estate, $543,427,442;
persemalty, $201,775,350. -

Kansas.—Kansas lias but a small State <l<;bt, but the issue of municipal
bonds was about $14,500,000. The valuations (about one-half of true
value) have been:

Ile;al Pcrsemal Rate of Tax Total
Yeairs. *• Estate*. Preqxrty. per $1,000. Debt.
1875) $101,229,734 $13,700,545 $5 50 $1,181,075
1380 103,101,123 52,469,033 5 50 1,181.075
1881.. 170.813.373 * 5 50 1.181,075
1882 170,074,017 5 00 1,181,075
—State* finals land $710,050 of the bonds.
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Louisiami—Bonds for relief of State Treasury .
1853 $500 Amount ( 6 J. A J. $15,000 I

•

July, 1893
Bonds in aid of various railroads 1,000 of these. 6 Various 119,000 1 ft7‘> trt 1 OOft

Levee bonds—Act 3# of 1865 1866 1,000 vet fund- j 8 Various 1886
do ‘ Act 115 of 1867 1867 1,000 able was ) 6 M. A N. Mav 1 1907
do special—Act 32 of 1870 1870 500 $333,300 1 8 M. A S. Amounts not March 1, 1875

Bonds funding coupons 1866 100 Ac. J Apr., ’82 ( 6 J. A J 1896 A ’88
do to Boeuf A Crocodile Navigation Co... 1870 1,000 80,000 8 J. A J. 80,000 1 per report of] Jan. 1, 1890
do to Mississippi A Mexican Gulf Canal.. 1869 1,000 260,000 7-30 M. A S. 260,000 Jan. 1, 1878. 1899
do school, held by St. Treasurer 1857 1,000 48,000 6 Various 48,000 1897
do to N. Orleans, Mobile A Cliatt. RR 1870 1,000 70,000 8 J. A J. 70,000

?

July 1, 1910
do to N. Orleans, Mobile A Texas RR 1871 1,000 2,500,000 8 A. A O. 2,500,000 April, 1911

N. O. Mob. A Texas RR. bonds, end. by State 1869 1,000 875,000 8 875.000
Consolidated funded bonds 1874 100 Ac. 11,881,700 7 J. A J. N. Y., Bank of N Y. Jan 1914
Twos, fours and threes (see notes below) 1880 1,725,665 2, 4, 3 J. A J. New Orleans. 1996 A 1914

Uame— Bounty loan bonds ^ Coup. 1864 500 Ac, 2,330,000 6 J. A D. Boston, Suffolk Bank. June 1,1889
Municipal war debt assumed 1 or reg. 1869 100 Ac. 2,826,900 6 A. A (). Augusta and Boston. Oct. 1, 1889
Four per cent bonds, coupon 1880 1,000 207,000 4 F. A A. Boston, Suffolk Bank. $50,000 per year

Maryland—Baltimore A Ohio Railroad, sterling 1838 .... 1,78»,888 5 g. J. A J. London, Baring Bros. 1889
Chesapeake A Ohio Canal, sterling 1838 .... 2,207,778 5 g. J. A J. do do 1889
Railroads and canals 1838-47 ... 309,485 5 Q.-J. Balt.. Farm. A Merck. Bk. 1890
Eastern Shore Railroad 1839 . . . 0 31,069 5 A. A 0. do do 1890
Baltimore A Susquehanna Railroad 1837 .... 269,000 3 Quart’y do do 1890
Chesapeake A Ohio Canal — r.. 1870 .... 528,355 6 I. A J. do do 1885
Baltimore A Susquehanna Railroad 1839 .... 298,435 6 Q.-J. do do 1890
Annapolis A Elkridge Railroad 1839 . . . . 62,605 6 A. A 0. do do 1890
Defense Bounty Loan 1868 2,326,750 6 J. A J. do do 1883
Certificates of indebtedness for $3,000,000... 1882 .... 1,000.000 3-65 J. A J. do do 1897
Deaf and Dumb Asylum Loan 1870 A ’74 .... 225,000 6 I. A J. do do 1885 A ’89
Maryland Hospital Loan, 10-15 years 1872 A ’76 100 Ac. 465,000 6 J. A J. do do 1887 A 1891
Maryland State Loan 1872 .... 1,196,664 6 do do 1887
Treasury relief loan, 10-15 years 1878 .... 500,000 6 J. A J. do do 1888 to 1893

Massach usetts—Coast Defense iman 1863 1,000 888,000 5 g- J. A J. Boston, Treasury. July 1, 1883
Bounty Fund Loan 1863 1,000 200,000 5 g- J. A J. do do July 1, 1883
Bounty Fund Loan 1864 500 Ac. 4,379,500 5 g. M. A N. do do May 1, 1894

do do sterling 1864 £100 Ac 4,022,649 5 g. M. A N. London,-Baring Bros. May 1, 1894
War Loan, sterling 1869 £200 1,005,419 5 g. J. A J. do do July 1, 1889
Troy A Greenfield Railroad loan, sterling 1858 to’61 £200 Ac 5,537,104 5 g. A. A O. do do Apl., 1888 to ’90

do do home 1861 to ’63 500 Ac. 1,366,500 5 g. A. A O. Boston, Treasury. April, 1891 to ’94
do do sterling 1871 200 Ac. 3,618,242 5 g. J. A J. Loudon, Baring Bros. July, 1891
do do sterling 1875 £500 1,506,182 5 g- J. A J. do do Jan. 1, 1895
do do dollar bonds 1873 to ’74 1,000 300,000 5 g- J. A J. Boston, Treasury 1894
do do do 1875 1,000 1,300,000 5 g. J. A J. do do July 1, 1895
do do do 1877 10,000 370,000 5 g. M. A S. do do Sept. 1, 1897

Southern Vermont Railroad Loan 1860 5,000 200,000 5 g. A. A 0. do do April 1,1890
Boston, Hartford A Erie Railroad, sterling... 1868 to ’69 £200 3.618,729 5 g. J. A J. London, Baring Bros. Jan. 1,1900
Harbor Land Improvement (5-20s) 1874 A ’76 1,000 300,000 f> cr J. A J Mont i 1 ft rm

Danvers Lunatic Hospital 1874 A ’77 1,000 1,500,000 5 5 Various Boston,
....... j .

Treasury. J’vl,’94-Sep 1/97
Lunatic Hospital, Worcester 1875-’70 1,000 1,100,000 5 g. Various do do M’y 1’95-Sep 1,’96
New State Prisons, sterling 1875 £500 1,299,355 5 g. J. A J. Loudon, McCalmonts. Jan. 1, 1895

Michigan—War Bounty Bonds 1865 1,000 299,000 7 M. A N. N. Y., Am. Exchange Bank. May, 1890
Minnesota—State Building loan, coupon 1873 1,000 25,000 7 J. A J. St. PsiiiL Ti-pasiirv. . Julv 1, 1883

Temporary seed grain loan 1879 1,000 61,000 6 J. A J. do do Optional.
Adjustment bonds, (10-30, redeemable, 1892. 1982 1.000 4,253,000 4Uj J. A J. N. Y. City, Met. Nat. Bank. 1912

Missouri—State bonds, proper 1865 to *66 1,000 163,000 6 J. A J. N. Y., Bank of Commerce. 1883
Consolidated bonds 1868 1,000 2,670,000 6 J. A J. do do 1888
University and Lunatic Asylum bonds 1872 1,000 394,000 6 J. A J. do do July, 1892
State Bank stock refunding 1974 1,000 99,000 6 J. A J. do do April 1, 1894
Bonds to North Missouri Railroad 1854 to ’58 1,000 1,613,000 6 J. A J. do do 1883 to ’88
Bonds to Cairo A Fulton Railroad 1857 to ’59 1,000 26 L,000 6 J. A J. do do 1883 to’89
Bonds to Platte County Railroad 1859 to’60 1,000 503,000 6 I. A J. do do 1889 to ’90
Bonds to Iron Mountain Railroad 1854 to ’59 1,000 1,331,000 6 I. A J. do do 1883 to ’89
Pacific Railroad of Missouri 1853 to ’59 1,000 2,959,000 6 J. A J. do do 1886 to ’89
Funding bonds 1874 1,000 99S.000 6 J. A J. do > do July, 1894 A’95
Hannibal A St. Joseph Railroad 1857 to’75 1.000 1,500,000 6 I. A J. do do 1887 to’95

do do renewal 1974 1,000 1,499,000 6 J. A J. do do 1894-0-6
tJcbras/ca—Bonds (act Feb. 14,1877) coupon... 1877 1.003 449,267 8 A. A O. State Treasury. April 1, 1897
New Hampshire—War loan, coupon bonds 1964 1,00 ) 600,000 6 M. A S. Concord or Boston. Sept., 1884 A ’89

Municipal war loan I ...» 1872 100 Ac. 2,206,100 6 J. A J. do do Jan., ’92 to 1905
1879 1.000 i 400,000 5 J. A J. Bost.,Nat. Bk. Common w’lth July 1, ’89-’90-’91

Prison loan 1979 500 Ac. 110,000 5 J. A J. do do July, 1883 to ’91
New Jersey—War loan bonds, tax free 1861 100 Ac. 100,000 6 J. A J. Jersey City. Jan.. 1884

War loan bonds, tax free 1863 100 Ac. 902,900 6 J. A J. do Jan., 1886 to ’96
do do taxable 1864 100 Ac. 593,400 6 J. A J. do Jan., ’97 to 1902

Louisiana.-The Constitutional amendment passed December, 1870’
provided for a new bond m place of consols of 1874. bearing 2 per cent
for 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which
basis the interest charge per year for consols is $235,542. To April,
1882, the 2 per cents issued were $237,300, 4 per cents, $180,150; and
3 per cents (baby bonds), $1,307,105. In June, 1882, a constitutional
amendment passed the Legislature, and was submitted to vote in Novem¬
ber, giving new bonds at.2’per cent for live years from Jan., 1880, and
4 per cent thereafter. Sec V. 35, p. 50. The interest tax alone was 582
mills before the constitutional amendment limiting the whole tax to 0

1 mills. There is considerable overdue interest of the years 1874 to 1880
inclusive. A suit by the State of New Hampshire against Louisiana as
assignee of her bonds, was decided in favor of Louisiana by the U. S.
Supreme Court. Taxable valuation for 1881 about $170,000,000. (V.
■33, p. 23, 743; V. 34, p. 115, 147, 400, 574; V. 35, p. 50, 71, 330, 450,
430 ; V. 30, 109, 285, 305.)

Maine.—The debt January 1, 1883, was $5,749,900. The sinking
fund $1,571,185. Tax rate for Z880, 5 mills on valuation of 1870;
1881-82, mills; 1833-84, 4 mills on State valuation.

Maryland.—The State has largely assisted canals and railroads, and
holds $3,802,015 of stocks and bonds ranked as productive; the State*
also holds $20,515,045 in unproductive securities, which includes
$10,700,978 Chesapeake A Ohio Canal interest. The State will ex¬
change the “Defense Loan” at par for new certitleates of indebtedness,
to bear interest at 0 per cent until January, 1384, and 3*05 per cent
-afterward, redeemable in 15 years. Assessed valuation, Ac.. have been :
Years. Real A Personal. Tax per $100.
1878 $404,425,790 1S»40.
1879 400,037,502 183u\
188u 459,187,408 18»4e.
1831 401,459,939 18%e.
1882 - 404,824,879 18=Uc.
_ i\r .X 0 — 0 V

Massachusetts.—The funded debt, January 1, 1883, was $32,511,080.
The sinking funds were $10,944,203 . The Hoosae tunnel and connections
■cost the State heavily. Assessed valuation, tax rate, Ac., have been:

Real Personal Tax per Total Sinking
Years. Estate. Property. $1,000. Debt. Funds.1878.... $1,118,557,104 $701,200,574 $12 54 $33,219,404 $13,448,1941879.... 1,090,749,235 742.533.998 12 78 33,020,404 12,235,2481880.... 1,111,100,072 816,095,358 15 35 32,799,404 13.050,0921881.... 1,149.905,827 883.880,538 14 28 32.399,404 14.080,4051882.... 1,189.524,370 812,858,014 15 28 32,511,080 10,944,203
■ he loan to Boston Hartford A Erie Railroad was secured by
“Berdell” mortgage bonds, afterwards exchanged for N. Y, A N. E. RR.
second mortgage bonds.

Michigan.—The debt is practically extinguished, as the sinking fund
has sufficient assets to meet the debt. Equalized valuation of real and
personal property, 1882. about $810,000,000, and tax rate for State pur¬
poses 1 4-10 mills on the $1; in 1882. tax rate. l‘-(’ioo mills.

Minnesota.—All the old State bonds are held by the permanent school
fund. Minnesota refused to recognize the “State Railroad Bonds” of
1858, to the amount of $2,275,000. A proposed compromise with the
holders was provided for in 1881. and was carried out bv the issue of
the 4^2 per cent bonds. Taxable valuations and State tax have been:
Years. Real Estate. Personal. Tax Rate1878 $183,015,738 $40,175,304 2^1879 189.240.098 53.525,017 1 5*s1880 203,473.037 54.581,900 I6151881 208,949.184 74.329,1901882 242.938.170 79.219.445 - 1-85
Tax for all purposes in counties averages 173io mills. (V. 33, p. 74, 125,
282,294. 304,329, 404.433,409, 502,588, 087, 744; V. 34, p. 32, 80, 310.)

Missouri.—'The tax rate is 40c. per $100 Bonds maturing are met by
sinking fund. The Hannibal A St. Josepn RR. paid the State $3,000,000
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on
its own $3,< 00,000 of bonds. Litigation between the State and com¬
pany ensued. The following is a statement of the assessed property lu
this State for the years 1881 and 1882;

1881* 1032.
Real estate $406,104,426 $442,826,742
Personal property 163.265.459 170,813.976
Railroad, biidge and telegraph property 32,353.097 35,626,524

Total $601,7 22,882 $649,867,242
-(V. 32. p. 685; V 33, p. 687; V. 35, p. 236. 763; V. 36, p. 312.)

Nebraska.—The State school fund holds $326,267. There are also $50,
000 10 percent “ Grasshopper” bonds due 1885. interest paid January
and July. Assessed valuation (33 Hi per cent of true value) and tax rat©
per $1,000 have been :

Personal,
Years. Real Estate. Railroad. Ac. Tax Rate.
1878 39.203.823 35.125,713 6 37*s
1879 38.378.409 36,981,389 6 37*«
1880 53,850,147 30,049,471 4 001881 93,142,456 ' ....1882 99,537.475 *...

New Hampshire.—The debt of New Hampshire was created for war
purposes. The Municipal loan of 1972 was issued to cities and towns,
the proceeds to be applied to their war debts. Total valuation in 1882
$215,000,000. (V. 36. p. 295.)

Xew Jersey.—The debt was created for war purposes. Of the first
class of bonds the principal is payable $100,000 per year. Valuation
of real and personal property (taxable) in 1891. $527,451,222, against
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New York—- ( I
Canal debt, I Under Art. 7, Sec. 3, of Con- '

leg. stock. ) stitution, and Art. 7, Sec. 12.)
l t

North Carolina—Funding bonds tax-receivable.
Obi bonds not funded
Bonds to North Carolina Railroad
Bonds for N. C. HR. issue (tax recciv’ble eps.)
RR-bonds, not fundable (Chatham and W.AT.)
Penitentiary bonds, act Aug. 24, 1868
Special tax bonds

Ohio—Registered loan of 1881
Registered loan, payable after Dee., 1886

Pennsylvania—Reg. bonds, tax fr., (red’ble ’92).
Registered bonds, tax free, 15-25 years
Loan of February, 1882 (registered)

do do in ten series
Agricultural College land seyp

Rhode Island—Wav bonds
War bonds

do :
South Carolina—State House stoek and bonds .

Funding bonds and stock
Blue Ridge Railroad bonds
Funding bills receivable
Payment of interest
Funding bank bills
Conversion bonds and stock
Consol, bonds and stoek (Brown)

Tennessee—Funding bonds, act of 1873
Bonds regist’d, act of 1873,($292,300 are 5s).
Held by E.T. University (not to be funded)...
Compromise bonds (act of May 20, 1882)

Texas— Funding State debt (act May 2, 1871)..
Frontier def’se,gold,act Aug.5,’70(red’ble ’91)
Revenue deficiency bonds, act Dec. 2, 1871..
Bonds, act Mar..1874 (for paying tloat’gdebt)
Redemption of debt, act Aug. 0, ’76 .

Bonds, act April 21, 1879
Bonds to State University and School Fund..
Bonds issued to School Fund

Yirqinia—Old bonds, ^3 fundable
Old bonds, sterling, not required to be funded
Consol.) Act M.ir. ’71) coup, tax receivable —

do do reg., conv. into coup...
do (Act 1872) “Pealer,” cp. not ree’ble .

Deferred certificates (W. Va.)
New funding bonds, 10-40s, ($449,300 reg.)..

do do sterling

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST.

Rate.
When

Payabh
Where Payable and by

Whom.

1875 $100Ac $173,000 6 g. J. A J N. Y., Manhattan Co. Bank.
1872 100 Ac. 1,562,900 6 g. J. A J do do
1873 100 Ac. 4,302,600 6 g. J. A J. do , do
1874 100 Ac. 2,000,000 6 g. A. A O do do
1879 50 Ac 2,600,641 4 J. A J. V. Y., Nat. Bk. of Republic.

500 Ac 3,806,300 6 - Various do do
1,000 1,075,000 6 Various do do

1882 1,000 1,720,000 6 A A O. do do
1,000 1,180,000 6 .... do do

1863 1,000 44,000 6 A. A 0. New York.
1,000 11,366,000 6 A. A O. do

1881 100 Ac. 2,175,000 4 J. A J. N. Y., American Exch. B’k.
1856 100 Ac. 2,400,000 6 J. A J. do do
1877 100 Ac. 8,000,000 5 F. A A. Pliila., Farm. A Mecli. B’k.
1879 100 Ac. 2,000,000 4 F. A A. do do
1882 50 Ac. 6,910,000 3L> cV 4 F. A A do do
1882 50 Ac. 2,500,000 3*e A 4 F. A A do do
1872 .

•

. . 500,000 6 .... Harrisburg Treasury.
1863 1,000 199,000 6 A. A O. Providence, R. 1.11. A T. Co.
1863 1,000 631,000 6 J. A J do do
1864 1,000 738,000 6 F. A A do do

1853 to’54 1,000 15w,783 6 J. A J. Columbia, State Treasury.
1866 50,Ac 27,450 6 g. J. A J Columbia and New York.
1854 1,000 61,000 6 g. J. A J. Columbia, Treasury.
1868 1,000 18,000 6 g. A. A O. Columbia and New York.
1868 1,000 128,000 6 g. A. A O do do
1868 500,Ac 58,200 6 g. J. A J do do
1869 500, Ac 69,700 6 g. I. A J. do do
1874 500 Ac. 4,152,613 6 J. A J. N. Y., National Park Bank.
1874 1,000 (?) 6 J. A J Nashville, Treasurer.

Various. 1,000 (V 5 A 6 J. A J. do do
1,000 397,000 6 J. A J do do

1882 500,Ac 8,224,351 3, 4, 5, 6 I. A J. New York or Nashville.
1872 67,000 6 Various State Treasury.
1871 1,000 499,000 7 g. M. A 8. New York, Bank of N, Y.
1872 1,000 467,000 7 g. J. A J do do
1874 1,000 288,000 7 g. J. A J. do do
1876 1,000 1,647,000 6 g. J. A J. New York A State Treasury.
1879 100 Ac. 1,068,900 5 J. A D. do do
.... .... - 216,611 5 ....

320,367 6 m m m m ... . .

1851 to’60 500 Ac. 3,030,088 6 J. A J. N. Y.. Winslow, L. A Co.
1851 <£100 A( 1,302,851 5 J. A J. London, Baring B. A Co.
1871 100,Ac. 13,474,800 6 J. A J Richmond, Treasury.
1871 100,Ac 895,147 6 J. A J. do
1872 100,Ac. 2,394,305 6 J. A J do
1871 Various 15,239,370 6 J. A J.
1879 8,171,600 3 to 5 J. A J.
1879 .... 346,000 3 to 5 J. A J.

Principal—When
Due.

Oct., 1893
July, 1887

July 1, 1891
Oct. 1, 1892

1909
1868 to ’98
1883 to’85

1912
1868 to’98
Oct., 1898
1898 to’99

At will, 1S83-’8S
Jan., 1887
Feb. 1, 1902
Aug. 1, 1904
Feb. 1. 1912

Aug. 1, ’83 to ’92
1922

April 1, 1883
July 1, 1893
Aug. 1, 1894

1871 A ’81
July 1,1887 to’97
July 1,1875 to’79

July 1, 1888
July 1, 1888
July 1, 1889
July 1, 1882
July 1, 1893
July 1, 1914
1875 to 1900

Various.
Jan. 1, 1912

1891
1911
1892

March 1, 1904
July, 1906

1909

1886 to ’95
1886
1905

- 1905

Contineei t
19 J 9
1919

$518,617,518 in 1880, $508,892,338 iu 1879 and $531,851,849 in 1878.
State school tax, 2 mills.

New York.—The financial condition of the State has been fortified by
the payment of all debt except the canal debt, as above. The sinking
funds in January, 1883, amounted to $2,085,499. The new Capitol
building lias cost the State thus far $13,000,000, but this has been paid
for by taxation. Valuations and tax rate for State purposes have been :

- Real Estate. Personal. State Tax.
1878 $2,373,418,490 $364,960,110 2»i0
1879 2,333,669,813 352,469,320 2Htia1000
1880 2,315,400,526 322,468,712 3*2
1881 2,340,335,690 340,921,916 2*4
1882 2,432 661,378 351,021,189
~(V. 32, p. 70.)

North Carolina— Interest has been paid on bonds issued to No. Caro¬
lina RR., as the State holds $3,000,200 stock and receives dividends
thereon. The funding law of Mar. 4,1879, provided for funding old ante-
war bonds at 40 per cent of the face value; “ New ” railroad bonds recog¬
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15
per cent. Nothing for overdue coupons. Coupons of the new bonds
are receivable for taxes. The funding ended January 1, 1882, but
was continued in April, 1883, by a new law. If all were funded the
new 4 per cents would be $3,589,511. Special tax bonds are ignored,
-and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston A
Tarb. RR., $150,000, and for Penitentiary under acts of 1868.

•The old North Carolina RR. construction bonds are exchangeable for
the new 6s, due 1912 (see V. 35, p. 132), and many holders have already
so exchanged. Assessed valuation of real estate is about 60 per cent of
true value. Valuations and tax rate per $100 have been :
Years. Real Estate. Personalty. TotalValuatiori. Taxpr. $100
1878 $91,079,834 $51,228,268 $142,308,102 381879 101,799,424 54,468,817 156,268,241 241880 102,318,216 67,568,691 169,916,907 28
1881 104.742.911 62.995,728 167,738.639 28
—(V. 33, p. 528, 560, 642, 744; V. 34, p. 378, 550; V. 35, p.22, 132, 339;
y. 36, p. 81. 170, 399.)

Ohio.—Ohio has a very small State debt, but large local debts, amount¬
ing in 1882 to $45.7< 6,351, against $25,957,588 in 1875, this increase
being mainly in Cincinnati debt. Valuations in Ohio have been as follows:

Real estate. Personalty. I Real estate. Personalty.
1860 . $639,894,314 $248,408,290 | 1880.$1,102,049,931 $456,166,034
1866.. 663,647,542 442.561,379 | 1881. 1,101,457,383 485,750,196
1878. 1,091,116,952 461,460,552 11882. 1,116,681,655 518,229,079
1879. 1,093,768,904 442,979,885 |
State tax rate for 1881-82, 2^10 mills; for 1882-83, 29.o mills.

Pennsylvania.—Sinking fund December, 1882, $2,017,073. Revenue
is raised principally from corporations. Taxes, are levied on personal
property. The State holds $5,775,000 of railroad bonds. Any coupon
bonds may be changed to registered. Total valuation iu 1882, $1,664,
847,494; tax rate, $3. (V. 33, p. 623; V. 3 1, p. 20.)

Rhode Island.—The debt was all created for war purposes. In Jan.
1883, the net debt, less sinking fund, was $1,392,315. The State valua
tioii ot real property in 1882 was $328,530,559; tax rate, 15 cents on
$100.

South. Carolina—The funding law of Dec. 23, 1873, provided for scal¬
ing down the old debt 50 per cent.. The consols were again ‘•readjusted’’
in 1879. The several acts were passed Dec. 3, 1873. Dec. 24, 1978*

Dee. 24, 1879. ana February, 1880. In November, 1882, the consols
stood at $5,429,928, which amount was made up as follows: Brown
consols actually issued, $4,152,63 3; green consols not yet exchanged,.
$1,982,391 less amount invalid, 8705,077 ; balance, $1,277,314 ; total,
$5,429,928. The old issues yet fundable stood as above. Valuations
and rate of tax per $1,000 have been :
Years. ' Real Estate. Personalty. Railroads. Tax Rate.1878-79... $85,633,873 $40,083,341 $6,520,772 ‘2\1879-80... 76,583,866 36,574,858 7,392,900 4\1880-81... 77,609,666 - 41,785,768 13,767,400 5
—(V.33, p. 12, 589.) . •

Tennessee—A funding law was passed (act of May 20, 1882) without
the tax-receivable coupon clause, and giving new bonds at 60 per cent
of the principal and interest of old, the new bearing 3 per cent in
1882-83, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887,.
and 6 per cent 1888 to 1912. Exchanges were made in New York July,.
1883, and $8,224,351 of these compromise bonds were ieeued. The
Legislature of 1883 repealed this lawr and passed a new one aijusting
the debt on the basis of new bonds at 50 per cent of the face value ot
old, and biaring 3 per cent interestthe old State debt proper of
$2,118,000 is made an exception and new 6 percent bonds are tD bo-
issued for that at the face value. Assessed valuations and tax rate
per $1,000 have been as follows:
Years. Real Estate. Personalty. Railroads. Tax Rate..1877.... $212,589,045 $24,319,803 $ $11878.... 202,340,815 ’ 20,871,338 1 -1879.... 196,165,644 16,952,036 , 11880.... 195,635,100 16,133,338 16,375.894 1
—(V. 34, p. 178, 205. 231 252, 428, 461, 522, 596; V. 35, p. 183, 457,.
763; V. 36. p. 18, 170, 254, 286, 332.)

Texas.—The old high-rate bonds have been redeemed and low-interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:
Years. Real Estate. Per; onalty. Total Val’tion. Tax Rate.1878.... $187,722,374 $115,480,050 $303,202,424 $51879.... 186,297,495 114,227,912 300,525.407 5
18r0.... 197,107,630 121,803,106 318,970,7301881.... 216,228,017 140,000,000 357,000 000
1882 400,000,000 3
-(V. 34, p. 329.)

Virginia.—The accumulated arrearages of interest on the debt proper,.
October 1, 1881, were $3,565,331. The law of March 28. IS . 9. foe
refunding the debt* was given in Chronicle, Vol. 28, p. 353. The new
bonds arc 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent
for 20 years, and 5 per cent for 10 years, coupons tax-receivable.
In February, 1882, the Riddleberger law for readjusting the debt and
the laws known as “Coupon killers” Nos. 1 and 2, were passed, (see V.
34, p. 88). The Supreme Court of the U. S. held (V. 36, p. 285) that tho-
law requiring the validity of the coupons to be established before a
State court did not impair the contract making them receivable for
taxes, and was therefore constitutional, but the case is to be reopened
in same court on appeal. \

Assessed values in 1880 were: real estate. $234,272,951; personal,
$70,391,018. The receipts of the State Treasury in 1880-81 were
$2,632,315, and current expenses, $2,152,028, leaving $480,317 bal¬
ance. Tax rate, 5 mills. The U. S. Supreme Court in January, 1881,.
held the coupons of consol, bonds not taxable by the State. (V. 33, p.
562 ; V. 31, p. 88, 179. 379, 489, 541,715 ; V. 35, p. 52, 79, 101, 207„
603 ; V 36. p. 18, 285, 286, 301, 332, 445, 471, 561.)
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Albany, N. F.—Purchase Congress Ilall Block..
City improvement
Washington Park ,

New Post Otliee site
High School
Water debt <$400,000 due 1900-3, are 7s)
Western Avenue improvement bonds.
New City Hall ,

South Pearl Street bonds
Bonds loaned to Albany A Susquehanna RR..

Atlanta, Ga,—Bonds for streets,Ac
Bonds. A. L. Railroad for and State House
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do
do

Augusta, Ga.—Bonds for various purposes
Baltimore—Consolidated loan of 1890

Water loan, reg. stock, red. at will after 1910
Funding loan, reg. stock, tax free
Consolidated bounty loan
Exempt bounty loan
Public parks (Druid Hill)
Park improvement loan i

Five million loan to Baltimore A Ohio RR
One million loan to Pittsb. AConnellsvillc RR
New City Hall

do do
do do

Consolidated loan
Paving loan
Funding loan,
Western Maryland Railroad
Jones’ Falls ($808,500 are os) *- - -

Valley Railroad ,

Water loan ($203,000 only are Os)
Harford Run improvement loan
Western Maryland RR. loan ($084,000)
Endorsements for Western Maryland RR

do ' do Union Railroad
Bangor, Me.—City debt proper ($50,000 are 7s)

Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Bangor A Piscataquis Railroad.

Bath,Me.—Fund, debt ($78,000 are Os,’97, J.AJ.)
Knox & Lincoln RR., for stock and coupons..
Androscoggin Railroad. .

Knox A Lincoln Railroad ($23,750 each year)
do do (F.AA.and M.AS) ..

Railroad refunded 1
Boston—Citypurposes. war debt. Ac

City debt and Roxbury and Charlestown
do registered
do do

< do do
City debt and Roxbury and Charlestown
West Roxbury
Burnt district, sterling loan
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed
Cocliit uate Water loan, 0 per cent

do do 5 per cent
do do 4 per cent
do do Sterling
do do 5 per cent gold
do do 4 hj do
do do 4 do

Brooklyn—Brooklyn local improvement loan...
Mount Prospect Square loan
Soldiers’ aid fund loan
Gowanus canal improvement loan, local
Bushwick avenue do do do ..

SouthSeventh st. do do do ..

Union street improvement loan, local
Fourth avenue do do do
WaUabout Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. A Brooklyn Bridge, cp. or reg.
Prospect Park loan, registered and coupon ...

Prospect Park loan
Permanent water loan..

do do -

Date of
bonds.

Size or

par
value.

Amount
outstanding.

INTEREST.

Rate. Wien
Payable

Where pavable and by
whom.

1866 $1,000 $150,000 6 F. A A. Boston, Merchants’ Bank. 1
1870-’71 1,000 448,000 7 M. A 8 New York. I
1870-’82 1,000 1,044,000 4, 5, 6, 7 M. A N. New York and Albany.

1874 1,000 115,000 7 M. A N. N. Y., Merchants’ Nat. Bk.
1875 1,000 30,000 7 M. A N. do do

1874-’80 1,000 1,100,000 6 A 7 F. A A. do do
1877 1,000 117,000 6 F. A A. do do
1882 1,000 145,000 J. A J. do do
1882 .... 62,000 4 Albany.
1 8.65 1,000 860,000 6 M. A N. N. Y., I)cl.<fc Hud. Canal Co.

’66 ’<57 ’72 500 Ac. 265,000 8 J. A J. A11 a 111 a AN. Y..Am. E x. N.Bk
1869-’70 1,000 400,000 7 J. A J. do do

1872 A ’77 500 Ac. 418,000 8 J. A J. do do
1874 1,000 430,000 7 J. A J. do do
1877 500 Ac. 77,000 8 J. A J. do do
1875 1,000 52,000 10 M. A S. do do
1881 1,000 68,500 5 J. A J. do do

Various. 250 Ac. 2,061,000 - 7 Various Augusta.
Various. 100 Ac. 7,306,546 6 Q.-J. Balto., Farm. A Plan. Rank.

. 1877 100 Ac. 5,000,000 5 M. A N. Balto., Nat. Merchants’ Bk.
1878 100 Ac. 1,000,000 5 M. A N. do do
1863 100 Ac. 2,211,008 6 M. A S. do do
1865 100 Ac. 410,353 6 M. A S. do do
1860 100 Ac. 555,566 6 CL—M. Balto., Nat. Mechanics’ Bk.
1863 100 Ac. 185,723 6 Q—J • do do
1853 100 Ac. 5,000,000 6 Q.-J- Balto., Farm. A Plan. Bank
1853 100 Ac. 1,000,000 6 » J. A J. Balto.,N. Mechanics’ Bank .

1868 100 Ac. 1,000,000 6 Q.-J. Balto., Farm. A Plan. Bank.
1870 100 Ac. 1,000,000 6 Q.-J. do do
1874 100 Ac. 500.000 6 Q.-J. do do
1864 100 Ac. 1,029,061 5 Q.-J. do do
1881 100 Ac. 145,000 4 M. A N. City Register’s Oflice.
1870 100 Ac. 800,000 6 Q.-J. Balto., Farm.A Plan. Bank

i 1872 100 Ac. 1,000,000 6 J. A J. Balto., N. Mechanics’ Bank.
1872 100 Ac. 1,668,500 5 A 6 Q.-F. do do
1873 .... 1,015,300 6 A. A O. do do
1874 100 Ac. 4,000,000 5 A 6 J. A J. Balto., Nat. Merchants’ Bk.
1880 <100 250,000 4 J. A J. Balto., City Reg’-ter’s Oflice.
1882 100 Ac. 371,000 4

...... .... 1,375,000 6 J. A J. Balto., N.Mechanics’ Bank.
.... 117,000 6 J. A J. Baltimore, Franklin Bank.

! 1858 to’72 100 Ac. 100,000 6 A 7 Various Boston, Merchants’ N. B’k.
1874 1,000 100,000 6 J. A J. do do
1875 500 Ac. 500,000 6 J. A J. do do
1869 1,000 1,000,000 6 J. A J. do do
1869 1,000 925.000 6 A 7 A. A O. do do
...... Various. 180,500 5 A 6 M. A S City Treasury.
...... Various. 193,000 6 Various Boston, Second Nat. Bank.
1861 Various. 425,000 6 A. A O. City Treasuryund Boston.
1869 Various. 306,150 6 J. A J. do do

1871-’72 Various. - 391,600 6 Various do do
126,600 4 J. A J.

1852 to ’64 1,000 1,734,000 5 g- Various Boston, Treasurer’s Office.
1864 to ’SO 1,000 10,591,000 6 Various do do
1878-’82 .... 6,294,000 4 Various do do

1879 .... 450,000 4h>g. A. A O. do do
1877 .... 4,90,000 4*2 Various do no

Various. .... 268,000 5 Various do do
.... .... 237,000 7 Various do do
1873 £100Ac 4,997,604 5 g- A. A O. London, Baring Brothers.
1869 £100Ac 3,139,980 5 g. J. A J. do

1862 to’76 1,000 1,127,000 5 A 6 Various Boston, Treasurer’s Ollice.
1866 to ’76 .... 4,901,000 6 Various do do
1875 A ’78 .... 13,000 5 Various do do

1878 .... 588,000 4 A. A O. do do
1872 £100 Ac 1,947,274 5 g. A. A O. London, Baring Brothers.

1875-’76 - - - • 3,552,000 5 g. Boston, Treasurer’s Oflice.
1879 .... 268,000 4h>g. A. A O. do do

1879-’80 . . . . 686,000 4 g. A. A O. do do
1861 1,000 213,000 7 M. A N. Brooklyn. 1
1857 1,000 90,000 6 J. A J do g
1865 1,000 552,000 7 J. A J. do CO

1866 1,000 116,000 7 J. A J. do CO .

cc ;3
1865 1,000 134,000 7 J. A J. do
1866 1,000 157,000 7 J. A J. do
1867 1,000 194,000 7 J. A J. do a c

1862 A ’67 1,000 273,000 6 A 7 J. A J. do
1867 1,000 268,000 7 J. A J do
1870 1,000 3,000,000 7 J. A J. no ac

1876-’79 ! i ,000 8,090,000 5, 6 A 7 J. A J. do a a

j I860 to ’73 1,000 8,019,000 7 J. A J. do
I860 to ’72 | 1,000 1,217,000 6 J. A J. do
1857 to’72 1,000 | 9,859,500 S 6 J. A J do
1872 to’75

i

1,000 \ 7 J. A J. do J

Principal—When
Due.

sb., 1885 to ’94
ircli, ’80 to 1900

1910-’21
May 1, 1904

Feb. 1.1883-4-5

1895-’97
1880 A 1892
J. A J., 1890
J. A J., 1902
Jan,1,1904
Jan. 1, 1897
Sept. 1, 1885

July? 1, 1911
1882 to 1905
July 1, 1890
July 1, 1910

After July, 1910
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890-
Jan. 1, 1895
Jan. 1, 1890
Jan. 1, 1886
July 1, 1884
April 15, 1900
March 7, 1902

After 1885
After Novs»l, 1920

July 1, 1900
Jan. 1,1902
April 9, 1900
Oct. 31, 1886
July 1, 1894

After Jan. 1, 1920
1925

Jan. 1 ’90 A 1900
Jan. 1,1895
1885 to’92

Jan. 1,1894
July 1, 1905
Jan. 1, 1894
April 1. 1899
1887 A 1897
’83, ’85 A ’98

Jan. to Oct., 1891
July 1,1883 to ’90

1891 A 1902
July 1, 1902
1883 to’87
1883 to ’97
1887-1913
Oct.. 1889

1887
Various.

1883 to 1891
April. 189a
July, 1899
1883 to’94

1897 to190&
1907-1908

1908
Oct., 1902
1905-1908

1909
1909-1912

1891
1887

1885 to’90
1883 to 90
1883 to’90
1883 to’90
1883 to’86
1883 to ’95
1883 to ’90
1899-1924

1905 to 1920
1915 to ’24
1915 to’24

] 1883 to 1912

Albany.—The loan to Alb. A SusquMianna is secured by tirst mortgage.
The valuation of Albany County in 1882 was, approximately: Real
estate, $81,604,218; personal, $7,847,306—estimated to be about three-
fourths of true value. City tax rate 1882, 1-86. Population, 90,758 in
1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jan. 1.1882, was $2,196,500. Assess¬
ed value real of estate in 3 881. $14,721,833; personal, $7,474,258.
Population, 37,409 in 1880; 21,789 in 1870.

Augusta.—Of this debt, $600,000 was issued for railroads, and balance
for canal enlargement, water works, Ac. Sinking funds, Jan. 1, 1883,
$211,700. Taxable valuation m 1883: Real estate, $9,962,940; per¬
sonal, $6,182,561; tax rate, $1 871u per $100. Population in 1870,
15,389; in 1880, 21,891.

Baltimore.—The total net debt over and above productive assets, on
which the city is chargeable with interest, was $5,872,714 on Dec. 31,
1882, against $6,204,191 Dee. 31, 1881. The Baltimore A Ohio Railroad
pays interest on $5,000,000: Water loan is paid by income of water
works, and Public Park by City Passenger Railway, and against a total
debt of $36,945,691 the city is chargeable with interest on only
$27,014,285, and holds productive assets, including the sinking funds,
equivalent to $21,141,571, leaving only $5,872,714 as an absolute
charge for interest. There sire held $15,288,400 of unproductive asNets.
The total amount to be raised by taxation in 1883 is $2,696,957.
Population in 1870, 267,351; in 1880, 332,313. Assessed valuation and
tax rate have been :

Real • Personal Total
Years. ^ Estate. Property. Valuation.1880 387,387,000 65,613,000 252,900,000
1881 385,197,157 62,033,032 247,230,1891882 3 87,240,000 60,000.000 246,234,056
Assessed valuation is near the full cash value. (V. 35, p. 762.)

Bangor, Me.—The loans to Eu. A No. Am. R. R. to BangorA Pis. R. R.
ore secured by tirst mortgages on those roads, and interest fully paidIrom the earnings. Valuations (near full value) and tax rate have been:
'‘ears. . Real Estate. Personally. Tax rate.
1881 6,352,973 2,803,25$
1862. 0,414,703 . 2,893,130 2*34
Municipal property, including waterworks, about $800,000 Popula*

16,851 ill 1880; 18,820 ill 1870.

Bath, Me.—The city holds a tirst mortgage on the Androscoggin road
for the debt, and second and third mortgages on the Knox A Lincoln foi
its proportion of $895,000 out of a total of $2,395,000 bonds issued by
several cities in aid of the latter road. Tax valuation, 1881—real estate,
$2,703,425; personal, $3,807,910; total. $6,511,335. Tax rate, $25
per $1,000: 1882. $6,847,945; rate, $25 00.

Boston.—1The population of Boston in 1880 was 362,839; in 1870,
250,526. against 177,840 in 1860. The total funded debt April 30,
1883, was $41,184,358,and net debt, $24,858,817. The tax levy in 1882
is divided as follows: State, $825,480; county, $291,200; city, $8,768,-
073. The rate on $1,000 on valuation of 1882 is as follows: State,
$1 12; county, 29 cents; city. $13 69; total, $15 10, against $13 90 on
valuation of 1881. Assessed valuation on May 1 for four years have been:
Years. Real Estate.
1879 $428,786,3001880 437,230,600
1881 455,388,600
1882 467,705,100
—(V. 32, p. 99; V. 33, p. 93.)

Brooklyn.—The whole city debt was as follows Jan. 1, 1882 audl883.

Personal Estate.
$184,545,700

201,858,600
210,165,997
204,785,000

Tax Rate.
$12 50

15 20
13 90
15 10

Net Debt.
$26,229,666

27,842.104
26.005,620
24,261,661

Rate of Tax
per $1,000.

13 70
13 70
13 70

Permanent debt
Water loan
Temp’y debt, payable from assessment.
Tax certificates

Totals

Jan. 1, 1882.
$20,857,000

9,830,500
7,239,551
4,270,000

Jan. 1, 1883.
$21,236,000

9,859,500
6,919,551
4,150,000

$42,197,051 $42,165,051(p'X y 1 •J t j V * U X JL UUjVL/ 1
Collections on arrearages of taxes in 1882 were $2,615,188, and the

amount of arrears$l,135,893, showing a gain of $1,179,294 for t lioyear.
Population in 1870, 396,099, against-566,663 in 188|,‘. Valuation oi

.......... ..4 4 1 kl* 1 AA/ 1 f. .11 f.tnii 1k<t ir/l Kitult •property and tax rate per $1,000 for lour years have been:
Years. Real. Personal.
iS79.w $220,363,409 $12,562,5001880 223,620,197 11,215,7941881 ;

, 240,128,905 15.137,040
1882..... 264,404,017 14.383,541
The. debt of Kings County, separate from the debt of Brooklyn, l*
about $4,000,000, of which the city is responsible for nineteen^
t wioitiot lu i Yr A A 7 J A • V I-i.i u

Of

Rate.
$25 50

26 90
23 77
23 16.

s-
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Brooklyn—( Continued)—
Sewerage fund bonds, continuous, local......
Assessment fund bonds, continuous, local
Boulevard bonds
Temporary tax certificates

Buffalo, A. Y.—Funded debt bonds
Water works bonds
Tax loan bonds

'Cambridge, Mass.—City bonds
City bonds

do
do
do

Water loan
do
do
do
do

Charleston, S. C.—City stock
City bonds, coupon
Fire loan bonds, coupon
Conversion bonds, to redeem past-due debt...

do coup, or reg
Chelsea, Mass.—Funded debt, coup

Funded debt, coup
do notes

Water loan, coup
Chicago—Water loan

Water loan
Water loan (refunding)
Sewerage bonds....'..

* do
Hiver improvement bonds
Municipal bonds.
MunicipaUmd School bonds
Municipal bonds (refunding loan)
Cook County debt

Cincinnati- Loans to Railroads M
Bonds to O.A M. EI-t. to purchase wlif. prop.N
Bonds for erection of a Workhouse
Bonds for Water Works C3
Bonds for Common School purposes P
Bonds to O. A M. RR. to purchase whf. prop.. .N
Bonds for ext. and impr. Water W..C, D. A E
Bonds for funding floating debt A2
Bonds for new Hospital SAS2
Bonds for funding floating debt L
Extension and improve. Water Works... K AF
Bonds to purchase Orp’u Asyl. grds. for park.O
Bonds for sewerage R
Bonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for improvement W
Bonds for Water Work purposes C4AC5
Ceneral improvement W2
Cincinnati Southern KR

do j do
do do ($3,200,000 are gold 0s)
do do

Floating debt bonds, coupon
Park improvement
Water-works bonds 1>1
Bonds for McLean Ave. sewer U2
Hospital bonds
Street improvement bonds, short...
•Consol, s. f. bonds, 30-50 yrs. (Act Apl. 0,’80.

do do do
Work House and Infirmary
Deficiency loan (redeemable after 1801)

‘Cleveland—'Water works ($200,000 are 0 p. ct.).
Water works
Funded debt ($‘203,000 Gs, $32,009 5s)
Lake View Park

'Canal and canal lock ($11,000 are Gs)
School ($100,000 are G p. ct.)
House of Correction
Main sewers; special assessment
Street improvem’ts do •
Street damages. Ac., do
Infirmary and River dredging
Viaduct (mostly F. A A., A. A O. and J. A D.)
Funded debt bonds

Date of
Bonds.

1877-8-0
1873

1870-80-81
18(52 to’81
18(58 to'81

1877-81
18(51
18(53

185(5 to ’7(5
1373-’74

1871-5
18(5(5

180(5 to’77
18(55* '

18G7 to ’75
18G0-71

1853 to ’51
18GG

1879

1882

1880

1881
1865 to’80
1843 to’54

1855
18(58
18(58

I860 to ’01
1855

1847 to’50
1847 to’48

18G7-’G8
1853
1853
1858
18(59
18(59
18(59
1871

1871-’72
1871
1872
1872 *
1 87G

1878 A ’70
1874
1S75
1875

187(5
187(5-’77

1880
1881
1882
1881

1872 to ’76
1882

I860 to’81
L872 to’80
18T4 to’ / 0
1868 to ’82

1868
Various. .

1876-77-78
1873 to’78

1882

Size or
- par
Value.

Amount
outstanding.

-*

INTEREST.

Rate. When
Payable

Where Payable and by
Whom.

$1,000 $1,725,000 4, 5, 7 J. A J. Brooklyn. > Coupons f
1,000 2,900,000 4j Oi ()f / J. A J. do 1 paid at I
1,000 842,000 7 1. A J do f Nassau Rank, |

4,150,000 6 A 7 .... ) Brooklyn. (
1,000Ac 3,695,500 3l2 to 7 Various Bullalo and New York.
1,000Ac 3,029,382 3m to 7 Varum* do do
1,00()Arc 543,973 31!* 10 5 .1. A J do do

• 1,000 100,000 5 A. A O. Boston, Bank Redemption.
1.000 150,000 5 g- J. A J. Boston, Tremont Bank.

500 Ac. 1,26(5,000 6 1. A J. Boston, Bank Redemption.
500 Ac. (5*9,000 6 1. A J do do
500 Ac. 514,000 6 A. A O. do 1 do

1,000 100,000 6 r. a J. do do
500 Ac. 52(5.500 6 1. A J do do

1,000 55,000 G F. A A. do do
1,000 635,000 (5 A. A O. do do
1,000 1(52,000 6 M. A N. do - do

• • • • 92,450 6 Q.-J. Charleston.
1 <50,500 (5 Various do

ff) FB era 138,200 7 r. a j. do
500,000 7 A. A O. do

100 Ac. 3,372,900 4 r. a j. do
1,000 85,000 A. A O. Boston, N. Bk. Redemption
1,000 992,000 (5 Various <lo do

9(5,000 A n> Various
1,000 200.000 6 F. A A Boston, N. Bk. Redemption

500,Ac. 132,000 6 L A J. N. Y., Am. Ex. Nut. Bank.
1.000 3,490,000 7 r. A J. do do

100. Ac. 3 3,000 3 (55 1. A J. do do
500 Ac. 2,133,000 7 1. A J. do do

• 190,000 4^3 r. A J. do do
1,000 2,608,000 ■7 r. a j. do do
1.000 186,000 6 1. A J. do do

500 Ac. 2,530,500 7 1. A J do do
843,500 4

*

do do
500 Ac. 4,941,500 4^2 to 7 M. A N. N. Y., Metropolitan Bank.

1,000 701,000 6 Various N. Y., Am. Exchange Bank.
1,000 210,000 6 M. A N. do .. do
1,000 250,000 7 3-10 1. A D. do do
1,000 150,000 7 3-10 Various do do
1,000 98,000 6 L A J. do do
1,000 191,000 6 M. A N. do do

500 Ac. 397,000 6 A. A O. do do
500 Ac. 14(5,500 6 M. A N. do do

1,000 750,000 7 3-10 Various do do
1,000 450,000 (J r. A J. do do
1,000 175,000 6 Various do do
1,000 131,000 (5 \I. A S. Cincinnati.
3 ,000 150,000 7 3-10 M. A S. N. Y., Am. Exch. Nat. Bk.
1,000 150,000 7 3-10 M. A S. do do
1,000 100.000 7 3-10 A. A 0. do do
1,000 133,000 7 3-10 M. A S. do do
1,000 450,000 7 F. A A. do do
1,000 (500,000 7 1. A D. do do

500 Ac. 578,000 7 ' I. A J. do do
1,000 8,335,000 7 3-10 J. A J. do do

500 Ac. 4,943.000 6g. or 7*3 M. A N. New York or London.
1,000 1,820,000 6 A 7 M. A N. N. Y., Am Exch. Nat. B’k.

do do1,000 1,000.000 7 M. A N.
1.000 50,000 7 I. A J. do do * 1
1,000 300,000 7 b\ A A. do ' do
1,000 175,000 5 A 6 M. A N. do do

50,000 7 M. A N do do
433,102

1,000 1,337.000 5 M. A N. NT. Y., Am. Exch. Nat. Bk.
1,000 285,000 4 J. A J. do do

100 co. 000 4 J. A J. Cincinnati.
100 Ac. 500,000 • 4 J. A D. X. Y., Am. Exch. Nat. Bk.

800,000 6 A 7 Various do do
100.000 3*65 M. A S. do do

1,815,000 4, 5, 6, 7 Various do do
315,000 7 Various do do
275,000 6 A 7 Various do do

- c - . 315,000 6 A 7 Various do do
184,000 7 A. A O.i do do
282,200 5, 6 A 7 Various! do do
108,100 5, 6 A 7 Various

’

do do
. 352,200 5, 6 A 7 Various! do do

50,000 6 Various i do do
1,000 2,138,000 5, 6 A 7 Various’ do do

86,000 4 M. A S.
!

!

I • »

do do

— L

Principal—When
Due.

3 years from date.
3 years from date.

1883
1883-4

1883 to 1925
1883 to 1025

July, 1883-15)00
April 1, 1889
Jan. 1, 1893

Tan. 1,1883 to ’96
Jan. 1, 1903-4-5

Apr. AOct.l,’84-95
• July 2, 1886
July 1,188(5 to ’98

Aug. 1, 1883
Apl. 1, 1887-1895
May, 1889-1891

18(58 to ’98
1883 A ’08

1890
1888 to 1897 ,

Jan. 1, 1909
1883

1891 to 1895
1889-1890

Aug. 1.1887-’95
1897 A’98 *

July 1, ’88 to ’95
1902

1884 to ’95 •

J ulv 1, 1900
1890 to ’95

July, 1895 A ’96
1885 to ’99

1901
May 1,1885-’92

1884
Nov., 1885
June, 1888
1888 A 1889
Jan., 1890
Nov., 1890

April 1, 1895
March, 1897
1897 A 1898
Jan., 1900

June A Oct., 1900
March, 1908
Sept., 1899
Sept., 1899
Oct., 1899

March 1, 1886
Aug., 1880-’97
Dec. 1, 1891
July 1, 1902
July 1, 1902
May 1, 1906

Nov. 1, 1908-’09
May 15, 1904
Jan. 1, 1896

Aug.,’85, ’90 A’95
May 1889-1909
MilV 1, 1906
1883 A *84

After May 1, 1910
I ulv, 1911 to 1931

July 1,1892
.Tune l, 1901

1892-’93-’95
Sept. 1, 1902

1883 to’96
1887 to ’92

1894 to ’96-’98
1886-7 A 8
1883 A ’84
1883 to ’92

1883-1-5-6
1883 to ’89
1883 to’87

1893 A 1907
Sept. 1, 1887

Buffalo.—In 1875 real and personal property was assessed at
$39,908,105; in 1876 rule of valuation changed and assessment was
$111,995,905. Since that date valuations and tax per $1,000 have been:

Years. Iliad estate. Personalty. Tax Rate.1877 $91,130,870 $‘<,811,705 $12 431878 80,929,1(55 7,917,380 17(50
1882 93,097,000 16 13
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange
aide for registered. The interest on different bonds is 3U>, 4, 4^, 5, 6
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870.

Cambridge. Mass.—The sinking funds, January 1, 1883, amounted to
$1,974,(550. The investments are nearly all in city bonds at pur and
stamped •• not negotiable. Tax valuation, 1879, $49,238,098; in 1881,
real estate $39,124,300, personal $12,552,190; tax rate, $16 per$1,000.
Valuation, 1882, $50,008.280. Tax rate, $1*66 per $100. Total debt,
April, 1883, $4,r 63,900. Population, 52,6(59 in 1880; 39,034 in 1870.

Charleston, S. C.—The bonds of Charleston are mostly hold within the
State of South Carolina. Conversion bonds of 1879 are issued in

-exchange for city stock. Valuations and tax rate per $1,000 have been :
Yens. Real Estate. Personal Prop. Tax Rate.1879 $17,137,255 $0,272,458 $20 00
18 SO ' 15,017,595 0,555.804 25 00
1881 15,182,845 7,244,212 22 50
—Population, 49,9* l in 1880; 48,956 in 1870.

Chelsea, Mass.—Sinking fund, January 1, 1883, $214,080, and debt,
$1,661,800. Tax valuation, 1881, $15,761,537; tax rate, $19 00. Valu¬
ation in 1882. $1(5.893,729; tax rate, $18 80. Population, 21,782 in
1880; 13,547 in 1870.

Chicago.—The net funded debt January 1, 1883, was $12,485,794
The city debt is limited to 5 per cent of the Illinois State valuation.
Of the funded debt, $3,955,000 is on account of the Water Works, which
yield an income much above the interest charge on the debt

, Equalized Value. ■. Tax
Years. Real Estate. * Personal. Rate.
1878 $104,420,053 $27,5(51,3X3 $28*631879 91.152,220 2(5,817,80(5 • 32 01
1880 .’ 89,031,955 « 28,101,678 33*331881 90,099,045 29.052.906 34*72
1832 95,881,714 29,052,906 3372

The-assessed value of real estate is about one-third of its true value
Population in 1870 was 298,977, and in 1880; 503,185. The South Park
West Chicago 1'ark and Lincoln Park loans are not debts of the city
but of distinct corporations. (V. 34, p. 574.)

Cincinnati.—T11 addition to the issues above named there remains
several smaller amounts, as follows: $108,000 5s, November, 1884;
$5(5,000 (YY2, A O.) Gs, 1886-88; $17,000 6s (Q.), November, 1890;
$27,000 (5s (A.), March, 1897; $76,000 (112.), August, 1897. City holds
$1,274,000 of Cincinnati Southern bonds in sinking funds. In 1870 the
population was 216,239. against 255,139 in 1880. The following table
from the books of the Auditor of Hamilton County, Ohio, exhibits the
assessed valuation of the city of Cincinnati in the year 1860, and from
1870 to 1879:

Real Personal Total Tax per
Ye ars. Estate. Estate Valuation. $1,000.
18(50 $61,620,904 $31,411,912 $93,032,716 $17 45
18 TO.'.... 78,730,482 57,370,754 13(5,107,236 31 60
18 71 123,427,888 56,934,044 180.3(51,932 22 20

1872 119,621,856 ' 55,462,410 175,084,296 20 10
18 73 121,479,280 64,166,400 185.645,740 23 06
18 74.../. 1 23,231,790 58,708,284 181,950,074 23 38
1875 125,970,835 58,521,730 184,498,565 24 82
18 < <5 127,143,900 5(5,809,066 183,952,966 27 04
IS 77 128,820.270 50,609,872 179,430,142 29 10

18 78 ...... 129,043,880 43,830,188 172.874,068 28 54

18 79 128,473,130 40,832.505 1(59,305,635 28 98
18 80 129,95(5,980 37,578,37(5 1(57.5 3 5,35(5 31 00

18 -1 120,045,230 41,359,163 161.404,393 22 20

18 82 138,342,188 28,643,917 100,98(5,105 23 82

The eity is the sole owner of the st ick of the Cincinnati Southern Rail¬
road.leased as per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate a sets put at $35,775,000.

Cleveland—The sewer, street improvements and street opening bonds
are for special local improvemc its, and redeemed by assessments on the
property benefltted. Assessed valuation, tax rate, debt and sinking
funds have been;

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1883.] CITY SECURITIES. xi

Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanations see notes on first page of tables.

Des Moines, Iowa—Renewed judgment bond
FundUiir bonds
Coupon warrantsand sewer and paving lx

Detroit, Mich—For Water W.Co., on city’s ci
Public Building.stock (City Hall) bonds
public sewer bonds ($35,000 are (is)
Bonds for purchase Belle Isle

Elizabeth, X. ./.— Improvement bonds
Funded debt bonds
School House bonds
MarketJlouse bonds..
Consolidated improvement bonds
Funded assessment bonds
Tax arrearage bonds
New compromise bonds

Evansville, Indiana—E. II. A N. HR. bonds
City wharf bonds
E. C. AP. liR. bonds *

do - do
Water works bonds

Redemption bonds
do do
do do
do do

t

do do
Fall liicer, Mass.—City notes

City bonds.'
do
do
do
do

Water loan
do
do
do

Fitchburg, Mass.—City bonds
Water loan

do
Galveston, Texas- Bonds for various purposes...

Limited debt bonds (sinking fund 2 per cent).
do do

Galveston County bonds, G. C. A S. F. RR
Mart ford, Con n —Water bonds

City bonds (II. P. A F. RR )
Park bonds (4 of these bonds are for $500 each)
Funded debt
Capitol bonds
Hartford town debts to railroads 10-25

do ; do war
do floating debt

Eolyoke, Mass.—City notes
City bonds, sinking fund
Water loan do
Railroad loan do ($60,000 are J. A J.).

Indianapolis—Bonds to railroads
Ponds to Un. RR. Tr. Stock Yard (mortgage).
Loan bonds, series A

do" do B
do do C
do do D

Purchase-money bonds—Southern Park
Jersey City—Water loan bonds, mostly coupon

Water loan bonds, mostly coupon
do do do

Forty-year bonds —

Improvement bonds —

do do
Morgan street dock
Funded debt bonds
Old Jersey City bonds, coupon
Hudson City bonds
Bergen school loan bonds
Bergen street improvement bonds

do bounty loan 1
Assessment funding bonds.
Revenue bonds, coupon or registered
Temporary loan
Bonds to fund floating debt. Ac., coup, or reg.
Bonds to pay maturing bonds, Ac

Kansas City, Mo.—Bonds
Bonds...!

Lawrence, Mass.—Funded debt
Funded debt

do
Water loan

Date of
bonds.

Size or Amount
outstanding.

INTEREST.

Where payable and by
whom.value. Rate. payable

1875 $1,000 $229,000 7 A 4 J. A J. New York, Kountze Bros.
1878 1,000 175,000 7 J. A J. do do

.... 182,000 5 Various
1855 to ’80 1,000 1,500,000 4 to 7 Various N. V., Metropolitan N. Bk.
1859 to ’71 .... 593,000 7 Various do do

11872 to’76 .... 333,500 6 A 7 F. A A. do do
1879 .... 100,000 4 F. A A do do

1S71 to’7-1 1,000 264,600 7 Various -City Treasury.1870 to’75 1,000 615,000 7 Various do
1872 to’73 1,000 71,000 7 Various do
18(55 to ’(»() 1,000 60,000 7 Various do

l875-’76 1,000 1,994,000 7 A. A O. do
... * .... (575,000
.... .... 202,000

1882
18(58 l’ooo

318,500
250,000 7 M. A N. N. Y., Farmers’ L. A Tr. Co.

18(59 1,000 100,000 7 M. A N. do do
1870 1,000 196,000 7 J. A D. do do
1870 1,000 100,000 7 J. A D. do do
1870 1,000 360,000 7 3-10 J. A J. do do
187(5 1,000 300,000 7 A. A O. do do
1876 1,000 105,000 7 M. A N. do do
1877 1,000 106,000 6 J. A I>. do do
1878 1,000 100,000 6 do do
1881 1,000 100,000 (5 F. A A do do
.... Large. 280,000 3^, 4,6 Various City Treasury.
• • • • 1000Ac. (54,000 5 A 6 Various do
.... 1,000 600,000 5 g. F. A A. Boston, Revere Bank.
.... 1,000 450,000 5 A 6 M. A N. Boston, Bank Redemption.
.... .... 100,000 4 do do
.... .... 2(51,8(50 5 A 6 do do
.... 1,000 500,000 do do
.... 1,000 450,000 6 M. A N. do do
.... 1,000 550.000 6 F. A A. do do
.... .... 200.000

1873 1,000 400,000 6 J. A J. Boston, Merchants’ Bank
1871 1,000 300,000 6 J. A J. do do
1875 1,000 100,000 6 J. A J. do do

1869 to ’75 m m m m 318,300 10 Various Galveston.
1877-8-9 .... 510,100 8 M. A S. do

.... 100 Ac. 349,600 5 J. A I). New York or Galveston.
1882 .... 417,000 6 J. A J. N.Y., Amer.Exeh. lik.A Gal.

1865-’78 i,ooo 977,000 SAG Various Citv Treasury.
.... 1,000 500,000 6 J. A J. Suffolk Bank, Boston.
.... 1,000 30,000 (5 F. A A. Merchants’ Bank, Boston
.... 1,000 300,000 (5 J. * J. City Treasury.

1873 1,000 1,000,000 <5 J. A J. do
l879-’80 1,000 1,250.000 4*2 J. A J. Town Treasurer.

1863 1,000 100,000 6 J. A J. do
.... 1,600 203,000 (5 J. A J.

. <1°1871-’74 .... 185,000 4 to 7 Various City Treasury.
1874 1,000 271,000 6 A. A O. do
1872 1,000 250,000 6 J. A J. do
1873 1,000 226,500 7 A. A O do

1869 to ’70 500 155,000 6 Jan. City Treasury.
1877 1,000 500,000 6 J. A J. N. Y., Winslow, L. A Co.
1873 1,000 300,000 7*3 J. A J. do do
1874 1,000 300,000 7*3 J. A J. do do
1874 1,000 300,000 7*3 J. A J. do do
1875 1,000 200,000 7*3 J. A J. do do
1874 500 109,500 7*3 J. A J. do do

1852 to ’67 17000 7(51,000 6 J. A J. N. Y., Mercli. Ex. N. Bank.
1869 to’73 1,000 3,329,600 7 Various do do

1877 1,000 255,000 6 J. A J. do do
1873 1,000 (527,000 7 J. A J. do do
1871 500 Ac. 2,(5(59,000 7 M. A N. 4 do do

1872 to’76 1,000 2,771,500 7 Various do do
1870 1,000 125,000 7 J. A J. do do
1872 1,000 500.000 7 M. A N. do do

Various. 1,000 837,400 6 A 7 Various do do
Various. Various 1(52,550 7 Various do do

1869 1,000Ac 150,000 7 J. A J. do do
1869 1,000Ac 400,000 7 J. A J. do do

Various. Various 73,000 7 Various do - do
1875-’76 aB1BS 900,000 . . . . Various N. Y., Mercli. Ex. Nat. B’k.

1876 . . •. 400,000 r?
4 J. A D. do do

1878 6 15,000 5)2
*

1879 1,000 1,353,000 6 F. A A. X. Y., Mercli. Ex. Nat. B’k.
1380-’! (500.000 5 A 6 Various do do

.... .... 385,000 7 New York, Kountze Bros.

.... 78(5,000 8 do do
1859 to’61 5000Ac. 25,000 512 Various Boston, Tremont Bank.
1862 to ’75 5000Ac. 107,000 6 ; Various do do

1874 1,000 262,000 6 J. A J. do do
.1873-’75 500 Ac. 1,300,000 6 ; A. A O.

;

do do
,

due.

July, 1892
July, 1888

1887
1882 to 1906
1882 To’91
1892 to’97

1899
1879 to ’81
1882 to ’95
1882 to’93
1882 to’86
1885 to’96

May 1, 1898
May 1, 1890-
Dec. 1, 1890-
Dec. 1, 1895
July 1, 1895

April 1, 1906
May 15, 1906
June 1, 1907
April 15, 190&
Feb. 1, 1911
1883 to 1888
1883 to 1891
Aug. 1, 1894
May 1, 1895
Mav 1, 1895
1890-1898

Vb. 1, 1900-1900-
lov. 1, 1892-1906

July 1, 1893
July 1, 1891

uly 1, 1905-190€
1883 to’91
1893-1909

1920
1902

1890-1906
June 1, 1891
Aug. 1,1884
Jan. 1, 1893
Jan. 1, 1897

1894-1900
$10,000 yearly

Jan., 1900
1883 to 1889
Oct. 1, 1889
Jan. 1, 1900

Jan. 1, 1897
July 1, 1893

1,
1,

July
July
July 1,
Jan. 1,

1893
1894
1895
1899

1889 to 1)09-
1899 to 1913
July 1, 1907
July 1, 1913
May, 1891

1886 to 1906
June 8, 1900
Mav 1, 1897

1882-TO
’84-’ 85- ’89A190O
Jan., ’9 8 to 1900

July, 1889
1884 A 1889
1905 -1906

June i,1886
I>e maml,

Feb. 1, 1909
1910-1911

1890 A ’97-1901
188.0 to ’97

1884
1885 to 1892
J ill v 1. 1894

Oct. 1,’90, to 1906

Real and Tax per . Total Bonded Debt .

Years. Fersonaltv. 1,000. General. Special.1880 $73,047,091 $1513o0 $6,320,250 $1,589,0001881 79,586,156 IHoq 5,8s8,250 1,176,2001882 82,684,212 14»o0 5,943,000 750,100
—Population, 160,146 in 1880; 92,829 in 1870.

Tics Moines, Iowa.—Assessed value of property, $5,104,240, which is
about 50 per cent of true value. Tax rate, $5 per $100. Population in
1870, 12,035 ; in 1880, 22,400.

Detroit, Mich.—The population in 1870 was 79,577; in 1880,116.310.
The value of water works is $3,082,708, against a debt of $1,652,000.
The water works bonds are issued on a pledge of the city credit, and
$75,000 per year collected in taxes to pay int. on them. Assessed valua¬
tion, in 1880-81—real property, $68,822,155; personal, $26,069,252;
total, $94,189,107, which is made on the basis of true value. Tax rate,
$12*09 per $1,000.

Elizabeth. X. J.—Default was made in interest Feb. 1, 1879. Suits on
bonds are pending. Total bonded and floating debt Jan. 1, 1883, $5,052,-
212. The proposition to issue bonds for 50 per cent of the face of the
debt was urged on bondholders, but was rejected by them. See V, 35,
p. 602. Estimated t rue value of real and personal property is much over
the assessed valuation of about $12,182,035 (see V. 32, p. 612). Popu¬lation in 1880, 28,229; in 1870,20,832. Assessed valuation, tax rate
per $1,000 and debt have been:
Years. Realty A Personalty. Tax Rate. Debt.1876 $16,250,805 2*68 $4,900,0001877 15,289,888 2*50 5,130,0001878 14,614,918 3*56 5,380,0001879 11,530,031 2*12 > 5.400,000
—V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 342, 663; V.3o,p. 78, 431, 602 ; V. 36, p. 510, 560„590, (51.)

Evansville, Ind.—No floating debt. Population in 1870, 21,830; in
1880, 29,280. Assessed valuation (true value), tax rate per $1,000and debt have been:
Years. , Real Estate. Personalty. Tax. Debt.1880 $12,919,361) $5,232,645 $15 00 $1,651,0001881 13,925,825 5,379,940 1*2 50 1,651,0001882... 15,205,793 0,031,105 12 50 1,651,000—(V. 36, p. 251, 427.)

Fall River, Mass.—The sinking funds amounted to $511,699 Jan. 1,
ISs3. Total debt, including water debt, $3,455,860. Population^
48,961 in 1880; 26,766 in 1870.

Fitchburg, Mass—Si lilting fund, Jan. 1,1883, $114,500. Population
12,270 in iSS »; 11,260 in 1870. Valuation, tax rate per $1,000, Ac.:
Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Smk’g Fd.,&c.1880 $6,868,225 $2,204,619 17 60. $915,523 $188,8171881 6,993.700 2,530,104 18 00 873,523 182,284
1882 7,484,625 2,628 911 19 60 831,0^3 158,440
—The assessed valuation of real estate is about the cash value.

Galveston, Texas.—Assessed value of real and- personal property,
1881-82, $17,625,862. Tax rate, $1 50 on $100; 1882-83, tax rate 13J0..
In April, 1882, the Galveston County 10 per cent bonds were called iii
and 6 per cents issued instead. Population in 1870, 13,812; in 1880,.
22,248; 1882, estimated, 32,000.

Hartford, Conn.—Total city debt, April, 1883, $1,360.000; net, after
deducting resources, $2,079,250; net town debts, $1,249,510. Assessed
valuation in 1882, $47,660,868. Sinking fund Jan. 1, 1883, $120,182*
Population, 42,553 in 1880; 37,743 in 1870.

Holyoke. Mass.—Bonds all coupon, but can be registered. Total net
debt, $817,318. Valuation, 1882, $13,371,055; tax rate, $15 40. Popu¬
lation, 21,915 in 1880; 10,733 in 1870.

Indianapolis.—The School Board is a distinct organization and levies
its own tax ($2 20 for 1882), which is included in tax rates. Them
are a few other small issues amounting to $50,000. Valuation and tax
per $1,000 have been:
Years. Real Estate. Personaltv. Total. Tax.1879 $38,28(5,235 $9,813,705 $18,099,910 $9*301880 39,100,250 10,930,021 ^50,030,271 10*701881 39.063,725 12,837,492 51,901,217 10*701882 39.315.725 13,296,870 52,612 595 11*20
—Population, 75,056 in 1880; 48.244 in 1870.

Jersey City—One of the main causes of (lnbnrrassment in Jersey City
is found in the failure to collect back assessments and in tin* immense
value of railroad property exem pt from taxation. The Comptroller, in
Dec., 1882, made the following st atement in his report:
Tot. taxes overdue Dee.1,’82 less deduct’ns due State and Co. $3,286,002
Total assessments due and unpaid 2,954,3C&

Of these, $5,855,418 was estimated to be collectible. t. . .
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Lewiston, j\Ie.—City bonds ($55,000 eaeli year),
do ($30,000 due 1885, .$185,000 1901)

Bonds
Lewiston A A.RR.(redeemable after July,’83)
Water bonds

Louisville, Ky.—Water works
For improvement of streets
For improvement of streets
Reconstructing street
Public buildings and institutions
Public school and school houses
Sewer bouds

do
Elizabeth & P. Railroad
Wharf property
Jail bonds
For old liabilities ,

do do !
Louisville, New Albany A St. L. Air Line RR.
Road bed, Louisv., Cin. A Lex. RR
City bonds payable by Louisv. A Nash. RR...
Old liabilities (half are 10-10 and half 120-40).

Lowell, Mass.—City notes
Sewerage
Water notes
Water bonds
Water notes
Bridge bonds

Lynn, Mass.—Water notes
Water bonds
Funded debt
City Halland School House

Manchester, N. II.—City bonds
City bonds

do
Water bonds ($100,000 each year)

do do do
Bridge bonds

Memi)his, Tenn.—School and paving bonds
Post bonds
Funding loan, gold
Mississippi River Railroad bonds

. Endorsement Memphis A Little Rock RR
Compromise bonds, coupon

Milwaukee, Wis.—Re-adjustment bonds
General city bouds

do do
Bridge bonds
Water bonds, coupon

do registered :.
Minneapolis, Minn.—City bonds

City bonds
do
do
do
do
do

Mobile—Funding bonds
Nashville, Tenn.—Various city bonds
Newark—Bonds, city purposes (s. fund of 1859)

War bonds, floating debt, Ac. (s. fund of 1804)
Public school bonds. ...;

Clinton Hill bonds, coup. A reg. (s. fd. 3 p.c.).
Corporate bonds, coup, or reg.(act Apr. 21,’7(3)
Sewer and improvement bonds (local liens). .

Aqueduct Board bonds
Tax arrearage bonds

do
_ do

do do
New Bedford, Mass.—Bridge and city bonds

. City improvement
War loan
Water bonds

do
do

Sewer bonds
New Haven, Conn.—Sewerage

For Derby Railroad ($20,000 payable vearlv)
City bonds (10-20 bonds) 1.

Neio Orlea ns—Consolidated debt
Railroad debt
Waterworks loan of 1869
Seven per cent funding loan of 1869
Seven per cent funding loan of 1870
Jefferson City (debt assumed)

Date of
Bouds.

1857 to ’07
1860 to’07

1883
1873

1871 to ’73
1853 to’09

1808
1871

1808 A ’73
’54,’02,3, 8

1808
1809

1871 to’74
1871

'1871 to ’73
1851 to ’03

1 8S()
1852 to’75

1883'
1871 to ’70

1870
; i88i

!870-’3-’5
Various

i Various
Various

1874
1872
1881

■1807 to ’08!
1807, ’8, ’Pi

1870

1857
1877
1801
1871
1870
1882
1872
1872

1881 -’82
1881

1870 to’81

1875
1878-’8<>
1871-’79

1870-’80
1881
1*82

1801-’74
1875

1870
1807 to’70
1872-74

1881
1871
1807
1877
1852

1854-55
1869
1809
1870

Size or

par
Value.

Amount
outstanding.

INTEREST.

Rate. When
Payable

Where Payable and by
Whom. '

$,... $100,000 0 J. A D. City Treasury aiid Boston. ,
i .... 215,000 0 J. A J. do
i ....

- 131.000 4*> • . • • do
} 224,500 0 J. A J. do
i _ M „ 474,000 5 A. A 0. do

1.000 1,281,000 0 Various N. Y., Bank of America.
1,000 198,000 0 Various Louisville.

j ... 1,500,000 4 ....
-

1,000 000,000 7 J. A J. N. Y., Bank of America.
1,000 050,000 7 Various do do

i i .ooo 123,000 0 Various New York, U. S. Nat. Bank.
i 1,000 81,000 0 J. A J. Louisville, City Treasurer.
! l ,000 423,000 7 J. A D. N. Y., Bank of America.

1.000 1,803.000 7 Various do do
1.000 255,000 0 Various Louisville aud New York.
1,000 133,000 0 A. A O. do do
1,000 73,000 0 J. A D. do do
1,000 513,000 7 Various do do
1,000 485,000 7 M. A S. N. Y., Bank of America.
1,000 350,000 7 J. A J. do do
1,000 1,408,000 0 Various New York and Louisville.
1,000 1,000,OOO 5 >r. a n. N. Y., Bank of America.

Large. 744,300 4 to 7 Various City Treasury.
.... 95,000 4 ...

Large. 500,000 0, 0*2 Various do
1 1,000 1,300,000 0 M. A N. Boston, N. Bk. of Redemp.

5,000 75,000 4 M. A N Boston, Blake Brothers.
120,000 4 M. A N.

Large. 121,500 0 t Various Citv Treasury.
1.000 881,000 3 *2.4,5, 0 ,J. A J. Boston, Bank Republic.

500 Ac. 072,000 5, ->*>, 0 Various do do
1,000 305,000 37s. 0 Various CityTreas’ry A Bk. Repub.

• • • • 85,000 0 J. A J. -City Treasury.
80.000 0 A. A O. do
70,000 6 M. A N. Suffolk Bank, Boston.

100 Ac. 200,000 0 J. A J. do do
100 Ac. 400,000 0 J. A J. City Treasury.

J 100 Ac. 00,000 4 J. A J do

500 Ac. I 1,300,000 6 J. A J. Memphis. ^
1,000 341,000 0 g. M. A N.

00,000 0
1,000 300,000 7 J. A J. Charleston, 8. C.

| 1,000 900,000 6 J. A J. City Treasury.
500 Ac. 302.000 5 J. A J). Mil.A N.Y., Morton B. A Co.

1 1,000 242.000 7 J. A J. do do
1,000 100,000 7 J. A I). do do
1,000 100,000 4 J. A J. do do
1,000 429,000 7 J. A J. do do

| 10,000 1,171,000 7 J. A J. do do
1,000 250,000 8 J. A D. New York, Nat. Park Bank.

35,000 10 Various do do
! 021,000 8 -Various do do
I .... 300.000 7 Various do do

10,000 (» Various do do
.... 22,000 5 Various do do
. _.; 45(5,000 432 Various do do
5*00 2,221,500 3 to 5 J. A J. N. Y., Merchants’ Nat. Bk.

100 Ac. i 1,417,100 0 Various New York and Nashville.
1,000 44,000 6 A 7 Various Newark, City Treasury.
1,000 1,840,000 0 A 7 Various do do
1,000 * 500,000 7 A. A O. do do
1,000 400,000 7 I. A J. Newark, Nat. State Bank.
1,000 1,200,000 5 A 0 Various do do
1,000 2,450,000 7 M. A S. do do
1,000 3,2 10.000 7 Various do do
1,000 1,331,000 7 F. A A. do do

i 1,000 170,000 5 F. A A. do do
r,uoo 137,000 5 F. A A. do do
.... 40,000 0 A. A O. City Treasury.

10,000 223,000 0 A. A 0. do
1,000 40,000 5 A. A O.
1,000 100,000 5 A. A O.
1,000 400,000 0 A. A O.
1,000 200,000 7 A. A O.
1,000 50,000 4 A. A O. City Treasury.
1,000 499,000 7 A. A C). City Treasury.
l.ooo 80,000 0 A. A O. do
1,000 150,000 5 J. A J. . do
1,000 4.300,000 0 J. A J. New Orleans.
1,000 221.000 6 Various do

m m ^ „ 82,400 5 J. A J. do
507,750 7 M. A S. do
375,750 7 J. A D. do

85.500 8 Various do

Principal—When
Due.

1894 A 1899
July 1, ’93-1913
Jet.l,’97rl907-’17

1887, ’89, 97
1880,’ 90, ’97

July 1, 1903 s

1891, ’92 A 1903
1884 to ’89
July, 1898
June, 1901

1888 A 1903
1883 to 1898
Oct. 1, 1898

1889
1894 A 1901
Sept,, 1891

Iuly, 1901 A 1903
1880 to ’93 '

Mav 1, 1920
1883 t» 1894

1903
1880 to 1911
Nov. 1, 1890
Nov. 1, 1911
Nov. 1, 1892
1885 to 1890
1891 to 1905
1884 to 1890
1880 to 1890

1883-1894
April 1, 1884-’8o

May 1, 1893

July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July. 1872
1907

- June 1, 1891
Jan. 1,1901
June 1,1896
July 1, 1902
Jan. 1, 1902
Jan. 1, 1902
Dec. 2, 1892

1883-1885
1885-1905
1890-1902

1899
1893

1900-1912
Jan. 1, 1906
1882 to ’99
1883 to’93
1883 to ’90

April, 1888, to’92
July 1, 1895
1908 A 1910

1880, ’93 A 1909
1879 A 1892

1886-’90
1891
1892

1883 to 1890
1891 to 1910
1883 to 1884
1900 to 1904
1885 to 1909
1883 to 1909
1887 to 1891

Oct, 1, ’91A1901
Oct, 1, ’82 to ’86
July 2,1887-’97

July 1. 1892
187i-5 A 1894
Jan. 1, 1899
March 1, 1894
June 1, 1895
1887 to 1897

The total debt of the city January, 1**3, was $17,305,450: sinking
funds, $1,380,805. Population in .1880,; 120,722, against 82,540 in
1870. Taxable valuations and tax rate per $1,000 have been :

Years. Real Estate. Personal Prop. Tax Rate.
1SS0 $54,122,875 $5,343,815 $28 001881 54,619,505 4,780,037 * 29 801882 56,125,552 5,040,300 29 001883 50,304.772 5,203,325 29 40
-(V. 32, p. 183, 566 ; V. 33, p. 153.)

Kansas City, Mo— In 1876 assessed valuation was $8,923,190, and tax
levy 23 mills; in 1882, assessed valuation, $24,310,020, and tax rate
173q mills.
Lawrence, Mass.—'Total debt, $1,704,000. Sinking fund, $170,553.

Tax valuation, 1882, $20,209,500; tax rate, $10 00. Population,
39,151 in 1880; 28,921 in 1870.

Lewiston, Me.—Total net debt, March 1,1883, $1,144,500; sinking fund,
$168,747. The railroad bonds were issued to build the Lewiston A Auburn
RR., which is owned by the cities of those names. Valuation in 1882.
$10,338,100; tax rate, 2*2 per ct. Population, 19,070 in 1880; 13,000
in 1870.

Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans payable
by railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. The sink¬
ing funds on Jan, 1, 1*83, amounted to $4,269,830. Population by
census of 1870 was 100,753, against 123,758 in 1880. The following
figures give the assessed property valuation: 1877, $08,522,947; 1878,
$03,194,487; 1879, $04,018,242; 1380, $60,209,440; 1881, $08,753,770;
188 2, $70,029,724, of which $52,209,084 was reality. Tax rate in 1882,
on real estate, $2 35. (V. 36, p. 590.)

Lowell, Mass.—All the notes held by savings banks. Water loan sink¬
ing fund Jan. 1,1383, $309,440; other sinking funds. $80,971. Pop¬
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1881
(anout 80 per cent of true value) vrore: Real estate, $29,027,847; per¬
sonal property, $13,158,088; tax rate, $15 70; in 1882, valuation
$46,414,412; tax rate, $15 00.

Lynn, Mass.—Total debt, Dec.. 1882. $2,175,500; sink. f’ds.,$333,032.
Population, 28.233 in 1870; about 42,000 in 1882.

Manchester, X. //.—There are also $10,000 5s due before 1835. Total
debt Jan. 1, 1883, $927,500. Assessed valuations (about.70 per cent of
true value), tax rate per $1,000, Ae, have beeu :

Total Debt- Sink.Fds.Ac.
$1,004,412 $38,860

994,651 47,623

Years. Real Estate. Person’l Prop. Tax Rate.
1881 ..$10,557,892 $7,385,416 $17 00
1882.. 15,379,324 3,796,084 16 20
—Population, 32,030 in 1880; 23,536 in 1870.

Memphis, Tenn.—The city has been in default for interest since Jan.
1, 1873. The Legislature passed a bill, January, 1879, repealing the
city’s charter, and the “ Taxing District of Shelby County” wras organ¬
ized. A receiver for the city was appointed, but U. S. Supreme Court
held such action void. The compromise bonds were issued at 50 cents
on the dollar. Auditing board will issue $1,145 of new bonds for each
$2,000 of old, and $147 is to be added to each $1,000 of Flippen com¬
promise bonds. Assessed valuation of real estate, 1875, $19,329.-
000; personal, about $0,500,000. Tax rate, $2 per $100. In 1881, total
valuations, $15,112,444; tax rate. $1 00 on the $100. Population in
1870, 40,220; in 1880, $33,592. (V. 32, p. 70, 183, 396 ; V. 33, p. 170 ;
V. 34, p. 147, 004; V. 30, p. 221, 300, 501.)

Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of its
average assessed value for five years. Sink. fd. Jan., 1883, $150,000. In
1882 valuation was $62,271,935. Sinking funds are provided for all the
bonds. There is also about $47,000 scrip issued to settle old railroad
bonds. Population, 71,440 in 1870; in 1883 (estimated), 130,000.

Minneapolis, Minn.—Total debt, $1,534,000; tax valuation, 1882,
about $40,055,442; tax rate, 19”io mills; bonds all coupon. Population,
40,887 in 1880; 13,060 in 1870. - ...

Mobile.—Interest was in default from July, 1873. A settlement with
bondholders was offered by act of March 9, 1875. In Feb., -187(4, the
Legislature repealed the charter of the city. In Oct., 1880, bondholders
offered to take new7 25-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882> the un¬
funded debt wTas estimated at $188,555. Valuation of real and per¬
sonal property in 1882, $15,503,130; tax rate, $0 per $1,000. Popula¬
tion, 31.297 in 1880; 32,034 in 1870.

Nashville, Tom.—Assessed valuation of all property in 1881 was $12,-
179,450 real property and $3,070,125 personal; tax rate, $20per $1,000.
Population, 43,350 in 1880 ; 25,805 in 1870.

Newark.—Tha bonds in the first line in the table are payable out or the
sinking fund or 1859. which amounts to $92,500; those in second lino
out of sinking fund of 1804, $1,584,500; public school bonds out of
public school fund, $382,000; Clinton Hill bonds by sinking fund.
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2yew Orleans—(Continuccl)—
gtreet improvement bonds
Consol, gold bonds (gen’l and drainage series)!
Ten per cent bonds, deficit and old claim I
New premium bonds (in exchange)— |
N. 0. Wsiterw’ks Co. new bds.(for $2,000,000) j
Ten-year bonds to fund coupons '

Newton, Mass—City bonds and notes j
Water loan ($000,000 Os)

New York—Water stock !
Croton water stock j
New Croton Aqueduct stock
Additional new Croton Aqueduct !
Croton water main stock i
Croton Reservoir bonds j
Cent. Park fund stock ($275,000 only due ’08) (
Improvement bonds i
Central Park fund stock
Central Park improvement fund stock {
Dock bonds I
Market stock I
City Cemetery stock
Citv improvem’tst’k (part red’mablc after’00)

do do
Lunatic Asylum stock
Fire Department stock..;
Fire telegraph bonds
Tax relief bonds, coupon
N.Y.Bridge*bds ($2,421,000 red.after July,’00)
Accumulated debt bonds

*

Street improvement bonds
Ninth District Court-house bonds
Department of Parks improvement bonds
Assessment bonds
City parks improvement fund stock
Normal school fund stock
Public school building fund stock
Additional Croton water stock...
Sewer repair stock
Consolidated stock

do 20-50 (redeemable July ’90;
do

Museum of Art and Natural History stock
Third District Court-house bonds
Central Park commission improvement bonds
County Court-house stock .....

do do No. 3
do do No. 4 & 5

Soldiers’ bounty fund bonds
Soldiers’ bounty fund bonds, No. 3
Soldiers’ bouutV fund red. bonds, No. 2
Assessment fund stock

do do
do do -.

Repairs to buildings stock
Consolidated stock, gold, coupon
Accumulated debt bonds

1 N. Y. and'Westchester Co. improvement bonds
Consolidated stock
For Start*, sinking fund deficiency
Debt of Westchester towns annexed
Consolidated stock, gold
Consolidated stock
Bonds for bridge over Ilarlcm River

Norfolk, Ya.—Registered stock
Coupon bonds- ($20,000 (is are J. & J.)
Coupon bonds of 1881 (exempt)
Trust and paving, coup
Coupon bds, water (a inert, on water works.).

Norwich, Conn.—City bonds :
Citv bonds
Water loan ($50,000 1800, $250,000,1808)...
Court House
Shifting fund bonds
Funding i0-30s -..

Paterson, N. J.—School bonds
Funded debt bonds
Sewer b’ds ($125,000 are M.& S. A $16,000 5s)
War bounty bonds
Funding bonds, “A”
Renewal bonds,* ‘B” and “C”

Philadelphia— Bonds prior to consolidation
Bonds for railroad stock subsidy subscript’ns

do for water works
do for bridges

Size or

par
Value.

1871
1872
1871

1864 to’75
1875-76 80

1872
1846 to’60

1865-6
1870 to *70
1871 to ’70
1865 to’741
1857 to ’50 i

1879
1856 !

1858 to’71
1870-’7u j

1865 A ’681
1869
1876

1870-73
1869-’70
1869 ’70
1870-73

1870
1869-’79
1869-’70
1874-’77

1871
1874-’79 i
1874-’78
1871-’78

1871
1871

1871-V9
1872
1874
1876

1873-’79
1874

1878 A ’70
1862 to ’68

1871
1872 9
1864
1865
1865

1868 to ’72
1873
1875
1870

1871 to ’72
I860 to ’70

1870
1874
1874

1*878
1880

1870-’74
1881

1872-’73
1871
18(58
1877

’68,’78,’80
1875
1878
1883

1859-’73
18(»2-’71
1869-’81
186S-’65

1877
1877-’78

1855
1855 to’71
1859 to’70

$1,000
1,000

Various.

1,000Ac
1,000

100 Ac.
100 Ac.
100 Ac.
500 Ac.
500 Ac.
100 Ac.
100 Ac.

500
100 Ac.
100 Ac.
500 Ac.
100 Ac.
100 Ac.
500 Ac.
500 Ac.
100 Ac.
100 Ac.
100 Ac
500 Ac.
500 Ac.
100 Ac.
100 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac
500 Ac.
500 Ac
500 Ac.
500 Ac.
500 Ac.
500 Ac.

500
500 Ac.

500
,500 Ac.
100 Ac.
100 Ac.
500 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac,
100 Ac.
100 Ac.
100 Ac.
500 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac

500 Ac.
500
500
100
100

"

ioo
100

1.000
1,000
1,000
1,000
1,000

*500
500
500
500

100 Ac.
500

50 Ac.
50 Ac.
50 Ac.
50 Ac.

Amount
outstandim

$19,950
140,000
298,250

8,319,120

820,000
3(53,953
934,750
475,000
772,000
100.000

1,331,300
5,196,000

20,000
3,341,071

500,000
399,300

3,849,800
9,818,000

296,000
75,000

2.229.500
7,2(59,400

700,000
521,953
597,58(5

3.000,000
4,971,900
6,500.000

727,900
300,000

1,210.000
7,683,100
5,744,000

200,000
63(5,000

3,430,000
103,000

8,779.700
2,058,350

732,544
958,000
398.000
333,000

1,000,000
600,000
653,100

4,000,000
745.800
376,(500

1,829,000
493,200
900,450
100,000

14,702.000
6,000,000

30.000
1,680,200
1,1(59,848

875,500
6.900.000
2,800,000

157.000
- 478,4(54
500,600
320.000
290.800
500,000
125,000
1(50.000
300,000
164,000
50,000

175,000
92,500

110,000
417,000
353,000
100,000
110,000

4,054,566
1,725,000
6,500,000
4.853.500

INTEREST.

Rate.
When

payable
Where payable and by

whom.

F. A A
Q.-J. (

A. A O.

J. A J.
Various
J. A J.
M. A N.
Q-F.
Q-F.
Q.—F.

M. A N.
Q.-F.
Q.-F.

M. A N.
Q-F.
Q.-F.

M. A N.
M. A N.I
M. A.N.
M. A N.|
M. AN.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
Various,
M. A N l
M. A N. I
M. A N |
M. A N.
M. A N !
M. A N.i
M. A N.
M. A N.
M. A N.I
M. A N.I
M. A N.i
M. A N.j
M. A N
M. A N.
M. A N.i
Various!
M. A N.i
M. A N.i
J. A J j.

M. A N.i

New Orleans.
New York or London.

New Orleans.

New Orleans.
City Treasury.

Boston, Comm’nwealth Bk

c s

M. A N.
>1. A N.I
M. A N.!
J. A J.
J. A J.!
A. A O.i
A. A O.i
M. A N.
A. A O.
A. A O.
Various
J. A J.
A. A O.

Principal—When
due.

Norfolk, Treasurer’s Office,
do • do

v do do
do do

New York, Park N. Bank.
ThamesN.Bk; Bost.,Bk.Rep

Norwich.
”

do
do
do

7 J. A I>. City Hsill, by Treasurer
7 J. A D. do do

5, 6, 7 Vsirious do do
7 J. A I). do do
6 I. A I). do do
6 Various do do

5 A 6 J. A J. Philsi. by Treasurer.
6 J. A J. do do
6 J. A J. do do
6 J. A J. do do

Aug. 1, 1911
July 1, 1922
April 1, 1881

1883 to 1895
July 1, 1905-’10

Nov. 1, 1902
1883 A 1890
Aug. 1, 1884
Aug. 1, 1900

Nov. 1.1900-1906
1907

1887 A 1898
1884

July 1, 1898
1887 A 1895

Nov.1,1901 to ’13
1894 A 1897

1888
’89,’92,’96 A1926

1889 A 1802
1889
1899
1884
1890

1905.1926A 1928
1884 to ’88

1884,A 1888
1890

Nov. 1, 1884
Nov.1,1883 to’85

1901-1904
Nov. 1, 1891
Nov. 1, 1891
1891 A 1899
Nov. 1, 1885

1894 to ’96
May,’97,1916-’26

1889 A 1899
1903

Nov. 1, 1890
Nov. 1.1884
1883 to ’92
1884 to’88
1894 to’98
1883 to’90
1895 to’97

1891
1887
1903
1910

1884 to’88
1896 to 1901

1884 to’88
1891
1896

1884 to’86

1908-19*28
1910

Nov., 1891.
1883 to ’85

’90-’94-’99,1900
April 1. 1911

Apl.,’92; July, ’93
May, 1901

Oct. 1. 1893
April 1, 1907

1898,1908 A1910
Jan. 1, 1905
April 1. 1908

1913
Dee., 1883-1904
Dec., 1883-1900

1883-1902
Dec., 1879-1900

June, 1887
1901-1905
1883 to’85

l 1883 to 1903

$131,200; tax arrearage, $690,000; corporate bends. $147,000; street
improvement and sewerage, $54,000. The Aqueduct bonds are not a
direct liability of the City of Newark. Ressl and personal property have
been assessed fit near the true value as follows: 1881, real estate,
$66,278,825; personal, $18,974.770; tax rate, $2 10; 1882,real estate,
$67,403,555; personal, $17,989,370; tax rate, $2 44. Population m
1870* 105,059, against 130,508 in 1880. (V. 34, p. 489.)

New Bedford, Mass.—Population, 20,845 in 1880; 21,320 in 1870
Assessed valuations (true value), rate of tax, Ac., have been:

Personal Rate of Tax Total Debt,
Property, per $1,000. Bonds.Years. Real Estate.1879.... $12,898,3001880.... 13.138,4001881.... 13,505,400

1882....

$12,874,418
13,137,519
13,609,922

—28,112,887-—

$16 40
15 70
18 00
17 50

$1,123,000
1,059,000
1,084,000
1,059,000

Trust
Funds.

$104,100
104,100
104,100
104,100

New Haven, Conn.—Municipal bond fund, $37,011. The city made a
special loan of $75,000 to the New Haven A Derby Railroad, and guar¬
anteed $225,000 of its second mortgage bonds. Population in 1870,
50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true
value), tax rate, Ac., have been:

Years.
1879..
1880..
1881..

New

Personal
Property.
12,130,874
13,097,158
13,639,376

Rato of Tax
per $1,000.

9 mills.
9

10 “

Total Sinking
Debt. Funds, Ac.

$874,000 $156,450
854,000 176,392
774,000 169.214

Real Estate.
$34,922,157

34,797,569
32,966,440

Orleans—A decision of Louisiana Supreme Court, Dec., 1878
held invalid the special tax provisions for consolidated bonds, but on
appeal to U. S. Supreme Court this was reversed April. 1882. In June,
1882, a law was passed to issue new 6 percent 40-year bonds for all
old bonds other than premiums, redeemable after 1895. The assessed
valuation of property, real and personal, for 1S82 is about $103,177,249.
A scheme for settling the debt by a bond premium drawing plan is in
practice, and drawings take place January 31, April 15, July 31, and
October 15. Oil Jan. 1, 1883, the total bonded debt was $14,704,236:
and total floating debt, $2,604,000. The uncollected taxes for 1878
and prior years." pay si hie in scrip, were $1,336,948, and for 1879-82,
payable in cash, $903J)00. Population In 1870, 191,418; in 1880,
216,090. (V. 34, p. 292; V. 35, p. 50, 658. 706, 763.)

Newton Mass—Sinking funds, January 1, 1S83, $172,695, Tax valu¬

ation, 1881, $29,607,999; rate in 1881, $14 00 per $1,000. Valuation,
in 1882, $29,409,328; tax rate, $14 20. Population, 16,99 4 in 1880;
12,825 in 1870.

New York Cilt/.—The total debt of New York, Jan’y 1, 1883. waa
$130,474,337; the amount of sinking funds, $34,332,388. The follow¬
ing stsitement shows the details of funded debt and the amount in the
city sinking fund at the dates mimed :

Description. Jail. 1, 1881. Jan. 1, 1882. - Jan. 1,1883.
Total funded debt $133,535,019 $134,400,507 $130,474,337
Sinking fund 32,993,024 36,110,301 34,332,388

Net funded debt... $100,541,995
Revenue bonds 5,524,245

$98,290,206
4,328,095

$96,141,948
4,246,534

Total debt $106,066,240 $102,618,301 $100,388,482
The population of New York, by the United States census, in 1870 was

942,292, smd 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate
of taxation, and net funded debt at end of yesir, have been as follows:

/—Rate Tax p.
Personal
Estate.

$181,423,471
305,285,374
306,947,233
306,949,422
292,597,643
272,481,181
217,300,154
218,626.178
206,028,160
197,532,075
175,934,955
201,194,037
209,212,899
198,272,582 __

t Annexed towns included
The reduction between the amount of taxation in tlio years 1874 and

1880 was about $3,400,000. There wsis, however, no substantial reduc¬
tion in the expense of administering the City Government, as reduo*

Years.
1865..
1870..
1871..
1872..
1873..
1874t.
1875..
1876..
1877..
1878..
1879..
1880..
1881..
1882..

Real
Estate.

$427,360,884
742,103,075
769,302,250
797,148,665
836.693.380
881,547,995
883,643,545
892,428,165
895,963,933
900,855,700
918.134.380
942,571,690
976,735,199

.1,035,203,000

$1,000-
State. Citv.

$4 96 $24 94
2 70 19 80
4 43 17 27
5 20 23 SI
5 33 19 67
6 65 21 35
7 27 22 13
6 51 21 49
3 78 22 72
3 56 21 94
3 43 22 37
3 12 22 18
3 60 22 60

-22 50
Less siukitig funds.

Net Debt..*
Dec. 31.

$35,973,597
73,373,552
88,369,386
95,467,154

107,023,471
114,979,970
116,773,721
119,811,310
117,700,742
113.418,403
109,425,414
106,066,240
102,618,301
100,388,483
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Subscriber* will confer a great favor by giving immediate notice of any error discovered in tliese Tables.

DESCRIPTION.

-For explanations see notes on first page of tables

Lewiston, Me.—City bonds ($55,000 each year)
do ' ($30,000 due 1885, $185,000 1901

Bonds
Lewiston A A.RR.(redeemable after Julv,’83)
Water bonds 1

Louisville, Ky.—Water works
For improvement of streets
For improvement of streets
Re-constructing street
Public buildings and institutions
Public school and school houses
Sewer bonds

do
Elizabeth A P. Railroad
Wharf property
Jail bonds
For old liabilities

do do *

Louisville, New Albany A St. L. Air Line RR.
Road bed, Louisv., Cin. A Lex. RR
City bonds payable by Louisv. A Nash. RR...
Old liabilities (half are 16-46 and half 20-46).

Lowell, Mass.—City notes
Sewerage
Water notes
Water bonds
Water notes
Bridge bonds

Lynn, Mass.— Water notes
Water bonds
Funded debt
City Hall and School House

Manchester, N. H —City bonds
' City bonds

do
Water bonds ($100,000 each year)

do do do
Bridge bonds

Memphis, Tenn.—School and paving bonds
Post bonds
Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis A Little Rock RR
Compromise bonds, coupon

Milwaukee, U7.v.—Re-adjustment bonds
General city bonds

do do
Bridge bonds
Water bonds, coupon

do registered :
Minneapolis, 21 inn.—City bonds

City bonds
do
do
do
do
do

Mobile—Funding bonds
Nashville, Tenn.—Various city bonds
Newark—Bonds, city purposes (s. fund of 1859)

War bonds, floating debt, Ac. (s. fund of 1804)
Public school bonds. ...;
Chilton Hill bouds, coup. A reg. (s. fd. 3 p. c.).
Corporate bonds, coup, or reg.(act Apr. 21,’70)
8ewer and improvement bonds (local liens). .

Aqueduct Board bonds
Tax arrearage bonds

do do
do do

New Bedford, Mass.—Bridge and city bonds
City improvement
War loan
Water bonds

do
do

Sewer bonds. .

New Haven, Conn.—Sewerage
For Derby Railroad ($20,000 payable yearly)
City bonds (10-20 bonds) "..

New Orleans—Consolidated debt
Railroad debt
Waterworks loan of 1869
Seven per cent funding loan of 1869
Seven per cent funding loan of 1870
Jefferson City (debt assumed) 1...

Date of Size or Amount
INTEREST.

Bonds. par outstanding. Rate. When Where Payable and by
Value. Payable Whom.

$.... $100,000 6 J. A D. City Treasury and Boston.
.... 215,000 6 J. A J. do
.... 131.000 4*2 • . . • do

. 224,500 6 J. A J. do
.... 474,000 5 A. A O. do

1857 to ’67 1,000 1,281,000 6 Various N. Y., Bank of America.
1866 to’67 1,000 198,000 6 Various Louisville.

j 1S83 1,560,000 4
1873 1,000 600,000 7 J. A J. N. Y., Bank of America.

1871 to’73 1,000 650,000 7 Various do do
11853 to *69 1,000 123,000 6 Various New York, U. Nat, Bank.

1868 1,000 81,000 6 J. A J. Louisville, City Treasurer.
1871 1,000 423,000 7 ■I. A I). > N. Y., Bank of America.

1 868 A ’73 1,000 1,863,000 7 Various do do
!’54,’62,3, 8 1,000 255,000 6 Various Louisville and New York.
! 1868 1,000 133,000 6 A. A O. do do

1869 1,000 73,000 6 J. A D. do do
1871 to ’7-1 1,000 513,000 7 Various do do

1871 1,000 485,000 7 M. A S. N. Y., Bank of America.
; 1871 to’73 1,000 350,000 7 J. A J. do do
1851 to’63 1,000 1,408,000 6 • Various New York and Louisville.

1880 1,000 1,000,060 5 M. A N. N. Y., Bank of America.
1852 to ’75 Large. 744,300 4 to 7 Various City Treasury.

1883 95,600 4
1871 to’76 Large-. 500,000 6, Obj Various do

1m70 1,000 1,300,060 6 M. A N. Boston, N. Bk. of Redemp.
) 1881 5,000 75,000 4 j M. A N Boston, Blake Brothers.

120,000 4 M. A N.
i S70-’3-’5 Lfirge. 121,500 6 Vsi 1 ions City Treasury.

Boston, Bank Republic.! Various 1.000 881,000 31-2.4,5, 6 J. A J.
Various 500 Ac. 672,000 5, 5^2, 6 Various do do
Various 1,000 305,000 37h. 6 Various CityTreas’ry A Bk. Repub.

.... .... 85,000 6* J. A J. City Treasury.

.... . 80,000 6 A. A O. do
70,000 6 M. A N. Suffolk Bank, Boston.

1874 100 Ac. 200,000 6 1. A J. do do
1872 100 Ac. 460,000 6 J. A J. -City Treasury.
1881 100 Ac. 60,000 4 J. A J do

'18G7 to’68
1867, ’8, ’9 500 Ac. I 1,300,000 6 J. A J. Memphis. ^

1870 1,000 341,000
60,000

6 g. M. A N.
6

I 1857 1,000 300,006 7 J. A J. Charleston, S. C.
1877 1,000 900,000 6 J. A J. City Treasury.
1861 500 Ac. 302,000 5 J. A D. Mil.A N.Y., Morton B. A Co.

| 1871 1,000 242,000 7 - J. A J. do do
1876 1,000 100,000 7 J. A D. do do
1882 1,000 100,000 4 J. A J. do do '
1872 1,000 429,000 7 J. A J. do do

! 1872 10.000 1,171,000 7 J. A J. do do
.... 1,000 250,000 8 J. A D. New York, Nat. Park Bank.

35,000 10 Various do do
. 621,000 8 Various do do .

360,000 7 Various do * do
40,000 6 Various do do

.... .... 22,000 5 Various do do
i 1881-’82 456,060 4io Various do do

1881 500 2,221,500 3 to 5 J. A J. N. Y., Merchants’ Nat. Bk.
New York and Nashville.1870 to’81 100 Ac. 1,417,400 6 Various

.... 1,000 44,000 6 A 7 Various Newark, City Treasury.
i .... 1,000 1,840,000 6 A 7 Various do do

1,000 500,000 7 A. A O. do do
1875 1,000 400,000 7 J. A J. Newark, Nat. State Bauk.

1878-’80 1,000 1,200,000 5 A 6 Various do do
1871-’79 1,000 2,450,000 7 M. A S. do do

.... 1,000 3,2 10,000 7 Various do do
1876-’80 1,000 1,331,000 7 F. A A. do do

1881 1.000 170,000 5 F. A A. do do
1882 1,000 137.000 5 F. A A. do dO

1861-’74 .... 40,000 6 A. A O. City Treasury.
18/5 10,000 223,000 6 A. A O. do

1,000
1,000

46,000 5 A. A O.
1876 100,000 5 A. A O.

1867 to ’76 1,000 400,000
260,060

6 A. A 0.
1872-’74 1,000 7 A. A O.

1881 1,000 50,000 4 A. A O. Cit v Treasury.
1871 1,000 499,060 7 A. A O. City Treasury.
1867 1,000 80,000 6 A. A O. do
1877 1,000 150,000 5 J. A J. do
1852 1,000 4.300,000 6 I. A J. New Orleans.

1854-55 1,000 221.000 6 Various do
1869 - • • • 82,400 5 J. A J. do
1869 567.750 7 M. A S. do
1870 375,750 7 J. A D. do

.... 85.500 8 Various do

Principal—When
Due.

June 1, 1883 A’88
July 1,1885A1901

1894 A 1899
July 1, ’93-1913

Oct. 1.’97-1907-’17
1887, ’89, 97

1886,’ 96, ’97

July 1, 1903
1891, ’92‘A 1903

1884 to’89
July, 1898
June, 1901

1888 A 1903
1883 to 1898
Oct. 1, 1898

1889
1894 A 1901
Sept., 1891

July, 1901 A 1903
1886 to ’93

May 1, 1920
1883 t«1894

1903
1886 to 1911
Nov. 1, 1890
Nov. 1, 1911
Nov. 1, 1892
1885 to 1890
1891 to 1905
1884 to 1896
1886 to 1890

1883-1894
April 1, 1884-’85

May 1, 1893
July 1, 1890 A’95
1887-’92-’97-1902

Julv 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July, 1872
1907

June 1, 1891
Jail. 1, 1901
June 1,1896
July 1, 1903
Jan. 1, 1902
Jan. 1,1902
Dee. 2, 1892

1883-1885
1885-1905
1896-1902

1899
1893

1906-1912
Jan. 1, 1906
1882 to’99
1883 to ’93
1883 to’96

April, 1888, to’92
July 1, 1895
1908 A 1910

1886, ’93 A 1909
1879 A 1892

1886-’90
1891
1892

1883 to 1890
1891 to 1910
1883 to 1884
1900 to 1904
1885 to 1909
1883 to 1909
1887 to 1891

Oct. 1, ’91A1901
Oct. 1, ’82 to ’86
July 2,1887-’97

Julv 1. 1892
1874-5 A 1894
Jan. 1, 1899
March 1, 1894
June 1, 1895
1887 to 1897

The total debt of the city January, 1883, was $17,365,450; sinking
funds, $1,386,805. Population in 1880. 120,722, against 82,540 in
1870. Taxable valuations and tax rate per $1,000 have been :

Years. Real Estate. Personal Prop. Tax Rate.1880 $54,122,875 $5,343,815 $28 001881 54,619,565 4,786,037 * 29 801882 56,125,552 5,640,300 29 001883 56.304.772 5,203,325 29 40
—(V. 32, p. 183, 566; V. 33, p. 153.)

Kansas City, Mo— In 1876 assessed valuation was $8,923,190, and tax
levy 23 mills; in 1SS2, assessed valuation, $24,310,020, and tax rate
17^2 mills.
Lawrence, 2rass.—'Total debt, $1,764,000. Sinking fund, $170,553.

Tax valuation, 1882, $26,269,506; tax rate, $16 60. Population,
39,151 in 1880; 28.921 in 1870.

Lewiston, Me.—Totaling debt, March 1,1883,.$1,144,500; sinkingfund,
$168,747. The railroad bonds were issued to build the Lewiston A Auburn
RR., which is owned by the cities of those names. Valuation in 1882,
$10,338,160; tax rate, 2Je per ct. Population, 19,076 in 1880; 13,600
in 1870.

__

Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans payable
by railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. Tim sink¬
ing funds on Jan, 1, 2 883, amounted to $4,269,830. Population by
census of 1870 was 100,753, against 123,758 in 1880. The following
figures give the assessed property valuation: 1877, $68,522,947; 1878,
$63,19 4,487; 1879, $64,018,242; 1380, $66,209.440; 1881, $68,753,770;
188 2^ $70,029,724, of which $52,269,684 was reality. Tax rate in 1882,
on real estate, $2 35. (V. 36, p. 590.)

Lowell, Mass.—All tlie notes held by savings banks. Water loan sink¬
ing fund Jan. 1, 1883, $309,440; other sinking funds, $86,971. Pop¬
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1881
(about 80 per cent of true value) were: Real estate, $29,627,847; per¬
sonal property, $13,158,638; tax rate, $15 70; in 1882, valuation
$46,414,412; tax rate, $15 60.

Lynn, Mass.—Total debt, Dec.. 1882, $2,175,500; sink. f’ds.,$333,032.
Population, 28,233 in 1870; about 42,000 in 1882.

Manchester, X. H.—There are also $16,000 5s due before 1885. Total
debt Jan. 1, 1883, $927,500. Assessed valuations (about 70 per ceut of
true value), tax rate per $1,000, Ac, have been :

Years. Real Estate. Person’l Prop. Tax Rate. Total Debt. Sink.Fds.Ac.
1881. .$10,557,892 * $7,385,416 $17 60 $1,004,412 $38,860
1882.. 15,379,324 3,796,084 16 20 994,651 .47,623
—Population, 32,630 in 1880; 23,536 in 1870.

Memphis, Tenn.—The city has been in default for interest since Jan.
1,1873. The Legislature passed a bill, January, 1879, repealing the
city’s charter, and the “ Taxing District of Shelby County” was organ¬
ized. A receiver for the city was appointed, but U. S. Supreme Court
held such action void. The compromise bonds were issued at 50 cents
on the dollar. Auditing board will issue $1,145 of new bonds for each
$2,000 of old, and $147 is to be added to each $1,000 of Flippen com¬
promise bonds. Assessed valuation of real estate, 1875, $19,329.-
600; personal, about $6,500,000. Tax-rate, $2 per $100. In 1881, total
valuations, $15,112,444; tax rate. $1 60 outlie $100. Population in
1870, 40,226; in 1880, $33,592. (V. 32, p. 70, 183, 396 ; Y. 33, p. 176;
V. 34, p. 147, 604; V. 36, p. 221, 366, 501.)

Milwaukee, iris.—The city cannot issue debt beyond 5 per cent of its
average assessed value for five years. Sink. fd. Jan., 1883* $150,000. In
1882 valuation was $62,271,935. Sinking funds are provided for all the
bonds. There is also about $47,000 scrip issued to settle old railroad
bonds. Population, 71,440 in 1870; in 1883 (estimated), 130,000.

Minneapolis, Minn.—Total debt, $1,534,000; tax valuation, 1882,
about $40,655,442; tax rate, 197io mills; bonds all coupon. Population,
46,887 in 1880; 13,066 in 1870.

Mobile.—Interest was in default from July, 1873. A settlement with
bondholders-was offered by act of March 9,1875. In Feb.,-1079; the
Legislature repealed the charter of the city. In Oct., 1880, bondholders
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un¬
funded debt was estimated at $188,555. Valuation of real and per¬
sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula¬
tion, 31,297 in 1880; 32,034 in 1870.

Nashville, Tenn.—Assessed valuatioh. of all property in 1881 was $12,-
179,450 real property and $3,070,125 personal; tax rate, $20 per $1,000.
Population, 43,350 in 1880 ; 25,865 in 1870. -

Newark.—The bonds in the first line in the table are payable out of the
sinking fund or 1859. which amounts to $92,500; those in second line
out of" sinking fund of L864, $1,584,500; public school bonds out of
public school fund, $382,000; Clinton. Hill bonds by sinking fund
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DESCRIPTION.
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New Orleans—(Con tin ned) —
Street improvement bonils j
Consol, gold bonds (gen’l and drainage series)!
Ten percent bonds, deficit and old claim j
New premium bonds (in exchange) i
N. <>. Waterw’ks Co. new lids.(for $2,000,000)j
Ten-year bonds to fund coupons j

Newton, Mass—City bonds and notes !
Water loan ($000,000 Os) !

yew York—Water stock j
Croton water stock
New Croton Aqueduct stock ;
Additional new Croton Aqueduct
Croton water main stock
Croton Reservoir bonds
Cent. Park fund stock ($275,000 only due ’98)
Improvement bonds
Central Park fund stock...
Central Park improvement fund stock
Dock bonds
Market stock il8G5 <fc ’OS
City Cemetery stock..
City improvem’t st’k (part red’mable after ’90)

do do
Lunatic Asylum stock
Fire Department stock
File telegraph bonds
Tax relief bonds, coupon
N.Y.Bridge Lids ($2,421,900 red.after July,’90)
Accumulated debt bonds

*

Street improvement bonds
Ninth District Court-house bonds
Department of Parks improvement bonds
Assessment bonds
City parks improvement fund stock
Normal school fund stock
Public school building fund stock
Additional Croton water stock
Sewer repair stock
Consolidated stock

do 20-50 (redeemable July ’90;
do

Museum of Art and Natural History stock
- Third District Court-house bonds

Central Park commission improvement bonds
County Court-house stock

do do No. 3
do do No. 4A5

Soldiers’ bounty fund bonds
Soldiers’ bounty fund bonds, No. 3.
Soldiers’ bounty fund red. bonds. No. 2
Assessment fund stock

do do
„ ■ do do

Repairs to buildingo stock
Consolidated stock, gold, c
Accumulated debt bonds.
N. Y. and Westchester Co. improvement bonds
Consolidated stock
For State sinking fund deficiency.
Debt of Westchester towns annexed.
Consolidated stock, gold.
Consolidated stock.
Bonds for bridge, over Harlem River

Norfolk, Ya — Registered stock
Coupon bonds ($20,000 Os arc J. A J
Coupon bonds of 1881 (exempt)
Trust and paving, coup
Coupon bds, water (a mort. on water works.).

Norwich, Conn.—City bonds
City bonds
Water loan ($50,000 1890, $250,000,1898)...
Court House
Sinking fund bonds
Funding i0-30s

Paterson, N. J.—School-bonds.
Funded debt bonds
Sewer b’ds ($125,000 are M.& S. A $10,000 5s)
War bounty bonds
Funding bonds, “A” .

Renewal bonds,* ‘B” and “C”
Philadelphia—Bonds prior to consolidation

Bonds for railroad stock subsidy subscript’ns
do for water works
do for bridges

$131,200; tax arrearage, $090,000; corporate bonds, $147,000 ; street
improvement and sewerage, $54,000. The Aqueduct bonds are not a
direct Liability of the City of Newark. Real and personal property have
been assessed at near the true value as follows: 1881, real estate,
$00,278,825; personal, $18,974,770; tax rate, $2 10; 1882,real estate,
$67,403,555; personal, $17,989,370; tax rate, $2 44. Population m
1870, 105,059, against 130,508 in 1880. (V. 34, p. 489.)

New Bedford, Mass.—Population, 20,845 in 1880; 21,320 in 1870
Assessed valuations (true value), rate of tax, Arc., have been:

Personal Rate of Tax Total Debt,

Date of Size or Amount
INTEREST.

Principal—When
Bonds. par outstanding Rate. When Where payable and by due.

Value. payable - whom.

1871 " $1,000 $19,950 7*3 F. At A. New Orleans. Aug. 1, 1911
1872 1,000 140,000 7 g. Q.-J.

‘

New York or London. July 1, 1922
1871 - Various. 298,250 10 A. At O. New Orleans. April 1, 1881

8,319,120 5

.... 820,000 0 J. At J. New Orleans.
-

1864 to’75 1,000Arc 303,953 5, 6 At Gb> Various City Treasury. 1883 to 1895
1875-70-80 1,000 934,750 4, 5, 0 J. A J. Boston, Comm’nwealth Bk. July 1, 1905-’10

1872 100 Ate. 475,000 0 At 7 M. A N. Nov. 1, 1902
1840 to’091 100 Ate. 772,000 5 At 0 Q.-F. p—•

c 1883 A 1890
1805-0 1 100 Ate. 100.000 0 Q.-F. Aug. 1, 1884

1870 to’79! •500 Ac. 1,331 300 5,0 At '< Q.-F. Aug. 1, 1900
1871 to’791 500 Ate. 5,190,000

go ooo
4,5,0 At 7 M. A N. Nov. 1.1900-1906

100 Ate. Q O F 1907
1857 to ’59 100 Ate. 3,311,071 0 Q.-F.

C 3
3 1887 A 1898

1879 500 500,000 5 M. A N. x rZ 1884
1850 100 Ate. 399,300 5 Q.-F. Z ~ July 1, 1898

1858 to’71 100 Ate. 3,8 19,800 6 Q.-F. 4- 1887 A 1895
1870-’7o 500 Ate. 9,818,000 4, 5,6 At 7 M. A N. £ Nov.1,1901 to ’13

1805 & ’OS 100 Ate. 290,000 0 At 7 M. A N. 1894 A 1897
1809 100 Arc. 75,000 7 M. A N. 1888
1870 500 Atc.| 2,229,500 5 At 0 g. .M. A N. £ zz ’89,’92,’90 A1926

1870-’73 500 Ate. 7,209,400 7 M. A N. • 4- ~ 1889 A 1892
18G9-’70 100 Ate. 700,000 6 A 7 M. A N. c £; 1889
1809 ’70 100 Ate. 521,953 0 M. A N. 1899
1870-’73 100 Ate 597,580 0 M. A N. 1884

1870 500 Ate. 3,000,000 7 - M. A N. &, . 1890
1809-’79 500 Ate. 4,971,900 4, 5 At 6 M. A N. x x 1905.1920A 1928
1809-70 100 Ate. 0,500,000 7 M. A N. ~ X 1884 to ’88
1874-’77 100 Ate. 727,900 5 At 6 M. A N. ej 1884,& 1888

1871 500 Ate. 300,000 7 M. A N. t-2 1890
1874-’79 500 Ate. 1,210.000 5 M. A N. £

c 53
C 3 4

Nov. 1, 1884
1874-78 500 Ate. 7,083,100 4 A 5 M. A N. Nov. 1,1883 to’85
1871-’78 500 Ac 5,744,000 5,6,7A6g M. A N. 1901-1904

1871 500 Ate. 200,000 0 M. A N. Nov. 1, 1891
1871 500 Ate 030,000 0 M. A N. £ -

Nov. 1, 1891
1871-’79 500 Ate. 3,430,000 4, 5,0 At 7 M. A n.; 1891 A 1899

1872 500 Ate. 103,000 0 M. A N.j c * Nov. 1,1885
1874 500 Ate. 8,779.700 6 At 7 Various 1894 to ’96
1870 500 Ate. 2,058,350 5 At 6 M. A N 0 08 May,’97,1916-’26
.... 500 732,544 4 At 5 M. A N. a ~ 1889 & 1899

1873-’79 500 Ate. 958,000 4, 5 At 6 M. A N c ”3 1903
1874 500 398.000 5 At 0 M. A N. Nov. 1,1890

1878 A ’79 500 Arc. 333,000 5 M. A N C 3 Nov. 1.1884
1802 to ’08 100 Ate. 1,000,000 0 M. A N. 1883 to ’92

1871 100 Ate. 000,000 7 M. A N. £3 5 1884 to ’88
1872 9 500 Ate. 053,100 5 At 6 M. A N p z

c - 1894 to ’98
1804 100 Ate. 4,000,000 0 M. A N. 1883 to’90
1805 100 Ate. 745,800 7 M. A N. 1895 to’97
1805 100 Ate. 370,000 7 M. A N. 1891

1808 to ’72 100 Ate, 1,829,000 6 ML A N. 1887
1873 100 Arc. 493,200 0 Ac 7 M. A N ci X 1903
1875 100 Ate. 900,450 0 M. A N. C x 1910
1870 100 Ate. 100,000 6 ML A N g: ” 1884 to’88

1871 to ’72 500 Ate. 14,702,000 o g. Various 1896 to 1901
1809 to ’70 100 Ate. 0,000,000 7 ML A N rt = > 1884 to’88

1870 100 Ate. 30,000 0 M. A N. 1891
1874 100 Ac. 1,080,200 7 J. cVr D.j 1896
1874 100 AtC 1,109,848 7 M. A N.! 4-3

an 1884 to’86
875,500

1878 500 Are 0,900.000 5 g. M. A N. <3i 3908-1928
1880 500 2,800,000 4 M. A N.j a 1910

500 157.000 4 At 5 M. A N. ! ~ l Nor., 1891.
100 - 478,404 0 J. A J. Norfolk, Treasurer’s Office. 1883 to ’85

1870-’74 100 500,000 0 J. A J. do do ’90-’94 -’99,1900
1881 320,000 5 A. A O. do do April 1. 1911

1872-’73 100 290.800 8 A. A 0. do do Apl.,’92: July, ’93
1871 100 500,000 8 M. A N. New York, Park N. Bank. May, 1901
1808 1,000 125,000 7 A. A 0. Thames N. Bk; Bost. ,Bk.Rep Oct. 1, 1893

April 1, 19071877 3 ,000 100,000 5 A. A 0. Norwich.
’08,’78,’80 1,000 300,000 5, 0 A 7 Various do 1898,1908 A1910

1875 1,000 104,000 rr
4 J. A J. do Jail. 1, 1905

1878 1,000 50.000 5 A. A O. do April 1, 1908
1883 175,000 4 1913

1859-’73 500 92,500 7 J. A D. City Hall, by Treasurer. Dee., 1883-1904
18G2-’71 500 110,000 7 J. A D. do do Dec., 1883-1900
1809-’8l 500 41: ,000 5, 0, 7 Various do do 1883-1902
1803-’05 500 353,000 7 J. A D. do do Dec., 1879-1900

June, 18871877 100 Ate. lUO,000 0 J. A D. do do
1877-’78 500 110,000 0 Various do do 1901-1905

! 50 Arc. 4,054,500 5 At 6 J. A J. Pliila., by Treasurer. 1883 to’85
1855 50 Are. 1,725,000 6 J. A J. do do )

1855 to’71 50 Are. 0,500,000 6 J. A J. do do S 1883 to 1903
1859 to’70 50 Ate. 4,853,500 6 J. A J. do do )

Years.
1879....
1880....
1881....
1882....

Real Estate.
$12,898,300

13.138.400
13.505.400

Property.
$12,874,418

13,137,519
13,009,922

—28,112,887- '

per $1,000.
$10 40

15 70
18 00
17 50

Bonds.
$1,123,000

1,059,000
1,084,000
1,059,000

Trust
Funds.

$104,100
104,100
104,100
104,100

ation, 1881, $29,007,999; rate in 1881, $14 00 per $1,000. Valuation
in 1882, $29,409,328; tax rate, $14 20. Population, 10,994 in 1830;
12,825 in 1870.

New York CIO/.—The total debt of New York, Jan’y 1, 1883. was
$130,474,337; the amount of sinking funds, $34,332,388. The follow¬
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named: .

Description. Jan. 1, 1881. Jan. 1, 1882. Jan. 1,1883.
Total funded debt $133,535,019 $134,400,507 $130,474,337
Sinking fund 32,993,024 30,110,301 34,332,388

Net funded debt... $100,541,995
Revenue bonds 5,524,245

$98,290,206
4,328,095

$96,141,948
4,246,534

New Haven, Conn.—Municipal bond fund, $37,011. The city made a
special loan of $75,000 to the New Haven A Derby Railroad, and guar¬
anteed $225,000 of its second mortgage bonds. Population, in 1870,
50,840; in 1880, 02,882. Assessed valuations (about 80 per cent of true
value), tax rate, Ac., have been:

Years.
1879..
1880..
1881..

New

Personal
Property.
12,130,874
13,097,158
13,639,370

Rate of Tax
per $1,000.

9 mills.
9

10 “

Total Sinking
Debt. Funds, Arc.

$874,000 $150,450
854,000 170,392
774,000 109,214

Real Estate.
$34,922,157

34,797,509
32,900,440

Orleans—A decision of Louisiana Supreme Court, Dec., 1878
held invalid the special tax provisions for consolidated bonds, but on
appeal to U. S. Supreme Court this was reversed April, 1882. In June,
1882, a law was passed to issue new 0 per cent 40-year bonds for all
old bonds other than premiums, redeemable after 1895. The assessed
valuation of property, real and personal, for 1882 is about $103,177,249.
A scheme for settling the debt by a bond premium drawing plan is in
practice, and drawings take place January 31, April 15, July 31, and
October 15. On Jan. 1, 1883, the total bonded debt was $14,704,230:
and total floating debt, $2,604,000. The uncollected taxes for 1878
and prior years, payable in scrip, were $1,330,943, and for 1879-82,
payable in cash, $903,000. Population In 1870, 191,413; in 1880,
216,090. (V. 34, p. 292; V. 35, p. 50, 658, 706, 763.)

Newton Mass—Sinking funds, January 1, 1833, $172,695, Tax valu-

Rcal
Years. Estate.
1805 $427,300,884
1870 742,103,075
1371 709,302,2501872 797,148,0051873 830,693,380
1874t 881,547,995
1875 883,643,545
1370 892,428,1051877 895,963",9331878 900,855,7001879 918,134,3801880 942,571,6901881 970,735,1991882 1,035,203,000

Less sinking fuuds

$1,000-
State. City.

$4 90 $24 94
2 70 19 80

Total debt $106,066,240 $102,618,301 $100,388,482
The population of New York, by the United States census, in 1870 was

942,292, and 1,200,299 in 1880. Since Jan. 1, 1805, the valuation, rate
of taxation, and net funded debt at end of year, have been as follows;

Rate Tax p.
Personal
Estate.

$181,423,471
305,285,374
300,947,233
306,949,422
292,597,643
272,481,181
217,300,154
218,026,178
200,028,160
197,532,075
175,934,955
201,194,037
209,212,899
193,272,582 __

t Annexed towns included.
The reduction between the amount of taxation in the years 1874 and

1880 was about $3,400,000. There was, however, no substantial reduc¬
tion in the expense of administering the City Government, as reduo-

4 43
5 20
5 33
0 65
7 27
6 51
3 78
3 56
3 43
3 12
3 60

17 27
23 81
19 67
21 35
22 13
21 49
22 72
21 94
22 37
22 18
22 60

-22 50-

Net Debt.*
Dec. 31.

$35,973,597
73,373,552
8S,369,386
95,467,154

107,023,471
114,979,970
116,773,721
119,811,310
117,700,742
113.418,403
109,425,414
106,066,240
102,618,301
100,388,483
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DESCRIPTION.
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Date of
Bomls.

rh iladclph ia—( Con li n ned)—
Bonds for park and Centennial

do for war and bounty purposes
do municipal, school, sewer, Are 1.800 to’70

Guaranteed debt, gas loans
Four percent loan (“A” to “ Y”) 1870

Peoria, Ills.—School loan
War loan
Water loan

do
Peoria A Rock Island Railroad

Pittsburg—'Water exten. loan (coup, or re#.).... 1SG8 to’74
Water loan, re# •. 1878
Funded debt and other municipal bonds jl845 to’'
Compromise railroad bonds (coup, and re#.).. 1803
Bonds impr. Penn. :iv., Ac. (local assessment). 1871 to’"
Bonds for overdue interest (temporary loan), j 1879

Portland, Me.—Loan to Atl. A St. Lawrence RU. ’08,’01),’'l _
" Doan to Portland A Rochester Railroad 1807 to ’0‘J

do , do do 1872
do Portland A Ogdensburg 1872

Municipal—proper, ($15,000 are.5s duo ’83).. 1850-79
Building loan bonds ‘ 1807

Providence, It. I.— Bonds for public improvem’ts 1855
Recruiting and bounty bonds 1803
Water loan bonds, gold, coupon 1872

do do registered 1874
do * do do 1870

City Hall A sewer loan b’ds, sterling, cp. or re# 1875
do loan of 1879 1879

Public improvement loan, registered 1879
Prov. A Springfield RR. bonds, guaranteed,.. 1872
Brook Street District certificates 1877

do do do coupon 1879
New High School Building certificates 1877 A ’79

Richmond, Yu.—Bonds, leg.,($119,000 arecoup.)
Bonds, reg. and coup. ($107,000 are coup.)...
New lives

Rochester, N. Y.—To Genesee Valley Railroad .. 1872
To Rod). A State L. and R. N. A P. Railroads. 1872 to ’74
For various city improvements 1872 to’75
Water works loan, coupon and registered 1873 to ’70
Funding loan 1875
Consol loan 1882

Rockland, Me—Municipal bonds
Railroad loan ($20,000 payable yearly) 1809

do 1871
do 1872

Notes and certificates of deposits
St. Louis—Renewal and flouting debt bonds 1840 to’71

Real estate, buildings and general purposes.. 1840 to ’08
Street improvement bonds 1855 to ’57
Water work bonds (old) 1850 to’58
Tower Grove Park bonds (gold) 1808
Sewer bonds Various
Harbor and wharf bonds 1852 to’08
Bonds to Pacific Railroad 1805
New water work bonds (gold) 1807 to’70

do do do 1872
do do do

Renewal and sewer bonds (gold) 1871 to’73
Renewal purposes, gold or sterling 1873
Renewal, Ac., bonds, gold, $ and £ 1875
Renewal, Ac., bonds,gold $ and £. coupon... 1874-’79
Renewal bds.,gold,$ and £(part red’mable ’90) 1880
Bridge approach bonds (gold) 1872
St. Louis County bonds assumed-

insane Asylum 1807
County Jail 1808
General purposes, gold 1872
Renewal 1873 to’70
Park bonds, coupon, gold 1875
County bonds 1875

St. Josepu. Mo.—Bonds to St. Jo. A Den City RR.11800 to ’09
Bonds t# Missouri Valley Railroad 1809
Bonds ff r various purposes 1858 to’09
Bridge b Dials 1871
Now compromise bonds (00 per cent) 1881

St. Pam, Minn.—Bonds 1881-82
Bonds 1807 to ’83

do 18G8-’78-’9
do * 1802 to ’78
do 1800 to’79

Size or

par
Value.

Amount
outstanding

) $50 Ac $8,701,000
)| 50 Ac 11,050,000
) 50 Ac 15,037,425

50 Ac 5,999,400
25 Ac 8,084,4 s 5

81,500
• . • • 42,000

195,000
205,000
100,000

4,282,500
300.000

1,281,000
2,178,000
5,050,700
1,405.000

1,000 787.000
500 Ac. 027,500

410,000
1,200,000

500 Ac. 1,190,000
1,000 325,000

lOOOAc. 000,000
1000Ac. 300,000
lOOOAc. 2,121,000
lOOOAc. .1,*79,000
lOOOAc. 1,500,000

£100 1,397.250
lOOOAc. 000,000
Large. 590,000
1,000 500,000
1,000 280,000
1,000 280,000

m A 99.438
2,910, 908

887,400
052,000

1,000 148,000
lOOOAc. 750,000
Various 705.000
lOOOAc. 3,182,000

1,000 410.000
5.000 100,000
50 Ac. 401,700

100 Ac. 174,000
100 Ac. 111,500
100 Ac. 124,300

... - (0
Various 1,088,000
Various 1,104,000
Various 00,000
Various 127,000

1,000 340,000
1,000 1,1 os000

Various 0 41,000
700,000

1,000 3,950,000
1,000 1,250,000

800.000
1,000 081,000
1,000 1,074,000
1,000 « 707,000
1,000 2,747,000
1,000 1,02 4,000

500 401,000

1,000 100,000
1,000 500,000
1.000 000,000
1,000 850,000
1,000 1,900,000
1,000 500,000

500 100,000
500 00,000

100 Ac. _ 218,090
500

*

3 48,000
50 Ac. 903,350
1,000 431,000
1.000 291,000

500 Ac. 4 08,000
Various 371,595
Various' 203,125

INTEREST.

RitQ.
When

Pay’ble
Where Payable and by

Whom.
-*

I

Principal—When
Due.

J. A J.
J. A J.
J. A J

Various
M. A N.
J. A D.
Various
J. A J.
A. A O.
J. A J.
Various
J. A J.
Various

M. A N.
J. A J.
J. A J.
M. A S.
m’nthly
J. A D.
M. A S
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A D.

J. A J.
M. A S.
M. A N.
Various
J. A J.
J. A J
J. A J.
J. A J.
F. A A.
Various
J. A J.
J. A J.
F. A A.
Semi-an
J. A J.
F A A.
M. A S.

Various
Various
Various
Various
F. A A.
Various
Various
F. A A.
J. A I>.
A. A O.
M. A N.
Various
M. A N.
M. A N.
J. A J.
Various
J. A D.

J. A J.
M. A 8.
J. A D.
J. A J.
A. A O.
M. A N.
Various
M. A N.
Various
J. A J.
F. A A.
Various
Various
Various
Various
Various

Lniauelphia,*by Treasurer,
do do
do do
do do
do do

N. Y., Amcr. Excli. Nat. Bk.
do do
do do
do do

New York.
Pittsburg, Treasurer,

do do
Pittsburg, Phila. A N. Y.
New York, B’k of America.

Philadelphia.

1883 to 1905

Boston, Blackstono N. B’k.
do do
do do
do do

Boston and Portland,
do

Providence.
do

Boston, Pro\\ and London.
N. Y., N. City Bank, A Prov.

do do
London, Morton, Rose A Co

Providence,
do
do

Treasury.
Boston and Providence.

do do
Richmond, Treasurer,

do do
do do

N. Y.. Union Trusr Co.
New York and Rochester,

do do
N. Y., Union Trust Co.

do do
do do
City Treasury.

Boston. • *
do
do

City Treasury.
N. Y., Nat. Bauk Republic

do do
do do
do do
do do
do do
do do

N. Y., Nat. B’k Commerce.
New York and St. Louis.

N. Y., Nat. B’k Commerce.

New York or
do
do
do
do

London.
do
do
do
do

N. Y., Nat. B’k Commerce.

N.Y., Nat. Bk.
do
do
do '
do
do

Commerce.
do
do
do
do
do

N. Y., Nat. B’k Commerce.
do do

St. Joseph and New York.
N. Y., Nat. B’k Commerce.

N.
do

Y’., Kountze
do
do
do
do

do .

Brothers,
do
do
do
do

1883 to 1905
18S3'to 1904
1880 to 1890

Mar. 1, 1902A’03
June 1,1888

1889-1891
July 1, 1888

1893 to ’98 -

1908
1884 to 1912

1913
1883 to ’80

188 4
Nov.,1880,’87,’89

July, 1887
July 1, 1897
Sept. 1, 1907

1883 to ’95
June 1,1887
Sept., 1885
Jan., 1893 ..

July, 1900
July, 1900

July 1, 1900 .

July 1, 1895
June 1, 1899

July 1,’99 A 1900
1892

Sept. 1, 1893-’84
May 1. 1885-’80

lss3-’S9
J.A J., 1883-1914
1880 A1904-1909
July 11) 14—’15

1883 to 1903
Feb. 1, 1893
1884 to 1902 .

Jan. 1, 1903
Jan. 1, 1905

Aug. 1, 1912
188 4 to 191i
1882 to 1899

1891
1902

On call.
1882 to’91

1882 to 1900
1880 A ’87
1882 to’83
Aug., 1898
1887 to ’i 5
1880 to ’83

Feb. 1. 1383
June, 1887, A 90

April 1, 1892
July 1, 189 4*

1891 to’9 4
Nov. 1, 1893
May 1, 1895

1894 A 1899
Jan. A June, 1900

Dec. 10, 1892

July 1,1887
Sept. 1, 1888
June, 1892

1889 to 1890
April 1,1905
May 1, 1895
1880 to’89
Nov., 1889
1880 to ’89

1891
1901

1900 to 1912
1887 to 15)11
IS<8 to19nl
1883 to 1903
1899 to 1904

tion in State taxes was about equal to reduction in tax levy. (V. 33, i>
49, 211; V. 25, p. 51 ; V. 35, p. 205 ; V. 30, p 590.)

Norfolk,Yu.
Years, Real Estate.

1879 $8,089,7101880 8,801,392
188 L 9,351,705
1882 . 9,520.106
—Population in 1870, 19,229 ; in 1880, 21,900.
Norwich, Conn—The assessed valuations, tax rate, Ac., have*been:

The assessed valuations and tax rate per $1,000 have been:
Personalty. Tax Rate.
$1,197,130 $15)

1,403 493 IS)
1,310,801 20
1,027,855

Real Personal
Years. Estate. Property.

1870 $7,735,158 $3,725,8401877 8,184,815 3,273,0741878 7,79 4,078 3,039,50 41879 7,435,418 3,057.099

Rate of Tax
per $1,000.

Total
Debt.

$705,00 4
703,277
771,803
777,312

Sinking
Funds, Ac.

$

—Population, 21,145 in 1SS0; 10,053 in 1870.
Paterson, X. J.—Finances are apparently in a sound condition,

assessed valuations, tax rate per $1,000, Ac., have been:

3,535
9,191

The

Years. Real Estate.1878 $15,850,8571879 15,923,1081880 10,398,0081881 10,935,2781882 17,710.010

Tax Rate.
2^4
214
2*4
2*4
2-30

Personalty.
$9,755,000

9,439,709
8,009,892
7,45)8,452
7,803,385
8,795,700

Debt.
$1,280,500

1,275,000
1.259.500
1,201,000
1.251.500

Personalty.
$3,255,059

3,210,501
3,541,517
3,03 / ,837
3,708,210

-Population, 51,031 in 1880; 33,579 in 1870.
Philadelphia.—On Jan. 1, 1883, the debt was $07,468,310; floating

debt, $154,570. In the following tabic the assessed value of real estate
is near its cash value:

Years. Real Estate.1877 $55)3,313,5321878 577,518,3281879 520,539,5)721880 529,105),382
1881 535,805,7141882 545,008,570

Tax Rale.
$22 50

21 50
20 50
20 00
19 50
19 00

Assessed valuations of property for 1883 are: Full city property,
$510,981,183; suburban property, $35,1-17,307; farm property, $19,-
051,705; all tlie personal being classified with the, lull cjfy property.
Tax rate, $18 50. ' Population, 1870, 071,022, against 817,170 in 1880.

Peoria, Ttl.—Total debt, $073,500 in 1882. Population, 29,259 iu
1880; 22,819 in 1870; in 1883 (estimate:!), 40,000.

PHtshurp—Assessed valuation in 1880: Real property, $85.711,990;
personal, only $2,510,51(1 Tax rate, 1880, 20‘T mills per $1. Popu¬
lation, 150,389 in 1880; 86,070 in 1870.

Portland, Me.—The sinking fund and available assets March 31,1883,
were $155,80O. The city is protected by mortgages on Atlantic A St.
Lawrence and Portland A Ogdensburg railroads'. Population in 1879,
35,010, against 31,413 in 1870, and 20,311 in 1800. Population in
1880, 33,810; 1870, 31,113. Tlie assessed valuations, tax rate, Ac.,
have been:

Personal Rate of Tax Total Sinking
Property, per $1,000. Debt- Funds. Ac.*

$10,359,128 $25 00 $5,235,000 $225,719
11,370.450 25 50 4.088,100
11,009,585 23 50 4,020,500
12,354,455 21 50 4,545,500

92,350
40,101
51,809

Real
Years. Estate.1879-80 .. $19,825,8001880-81 .. 19,777,2001881-82 .. 19,880,3001882-3.... 20.288,300
* These do not include the sinking funds for railroad loans.

Providence, R. /.—The principal debt of Providence has been created
since 1872 for water works, sewerage, new City Hall and Brook Street,
Improvement. The sinking fund for bonds due m 1885. $070,021: 1893,
$255,420; 1895-99, $390,274 ; 1899-1900, $51,75.3; 1900-0. $125,410 ;
Brook Street district,-$75,405. Population, 1870, 08,904; 1880,104,857.
The laws of Rhode Island now limit the debts of towns to 3 per et. of their
assessed valuation. Ass’d valuations (true value), tax rate, Ac., have been:

Real
Years. Estate.
1878 $80,341,1001879.... 80,810,100
1880 88,012,1001881...* 87,788,0001882.... 88,987,900

Personal
Property.

$30,099,400
28,705,000
27,908,900
28,413,800
30,208,300

Tax per Total
$1,000. Debt.
$14 50 $10,590,550

1 4 00 10,475,550
13 50 10.202,088
14 00 10.100,599
14 50 10,077,099

—State valuation, $108,547,720; city, $119,190,200.

Assets in Sink.
Funds. Ac
$1,292,097
1,237,008
1,359,142
1,397,558
1,597,2:0
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DESCRIPTION.

For explanations see notes on first page of tables.

Salem, Mass.—City debt
Citydebt
Water loan

<lo . -----

ian Francium— Ronds of 180S, coupon (gold)..
Judgment bonds, coupon (gold)
Central Pacific Railroad, coupon (gold)
Western Pacific Railroad, do do
Judgment bonds, do do
School bonds *.
School bonds
Park improvement bonds
Hospital bonds
II< aise of Correction bonds
City Hall construction —
Montgomery Avc (special tax)
Dupont St. (special) (Act March 4, 1870)

Savannah, (at.—New compromise bonds
Somerville, Musa.—City debt

Water loan
Sprintj.field, Mass.—City notes

City bonds
Water loan ($‘200,000 are 0 per cents)
Railroad loan

Toledo. ().—General fund city bonds, coup
Toledo A: Woodville Railujiud. coupon
Water works ($0,000 only Os)
Short bonds, chargeable on special assessm’ts.
Municipal bonds -

Worcester, JZ.—(Mly, ($701,000 c., $1,107,400 r.)
Sewer debt (all registered)
Water debt ($80,000 coup., $279,300 reg.)
Ronds

Date of
Bonds.

Size or

par •
Value.

Amount
outstanding.

INTEREST. Princi pal—When
Due.

Rate.
When

Pay’hie
Where Payable, and by

Whom.

Various. $100Ac. $151,500 4, 5 A 6 Various City Treasury.
Boston, Merchants’ Bank.

1883 to 1892

1871 1.000 300,000 0 J. A J. Jan. 1, 1891

1808-9 100 Ac. 500,000 0 A. A O. dtj do Apl. 1,1683-1898
1878 1,000 398,500 5 J. A J. do do July 1, 1904
1858 500 Ac. 290,000 6 g. J. A J. 8an F.A N.Y„ Laidlaw A Co. Jan. 1, 1888

1803 to’04 500 Ac. 435,500 7 g. A. A O. do do Oct. 1, 1883
180 4 500 Ac. 2-4,000 7 g. I. A .1 do do* July 1, 1894
1805 500 Ac. 105,000 7 g. M. A N do • do May 1. 1895
1807 * 500 Ac. 240,000 7 g. A. A O do do Oct. 1, 1887
1*70 500 Ac. 285,000 7 g. J. A I). do do June 1,1882 to ’90
1874 500 Ac. 200,000 6 g. J A J. do do July 1, 1894

1872 to ’75 500 Ac. 475,000 0 g. J. A J. <io do 1897 A 1904

1871 to’73 500 Ac. 210,000 0 g. M. A N. do do Nov. 1, 1891
1874 500 Ac. 150.000 7 g. J. A J. do do July 1, 1894

1875 to’70
1873-74

500 Ac. 01 1,000
1,579,000

0 W .... do do 1899

1870 919,000 7 g. J. A J. •San.F.A N.Y.,Laidlaw& Co. 3 890

1879 100 Ac, 3,350,800 5 Q-F. N. V., Eugene Kelly A, Co. Feb. 1, 1909
> . . • Various. 1,250,000 5 5b>0 0*i> Various Boston. Nat. Security Bank 1882 to 1896

Large. 335,000 5 *2,0,0 J*j Various do do 1880 to 1906

.... Large. 138,000 4ki, 0 Various City Treasury. 1883 to 1889

1.000 157,000 0 Various Boston, First National B’k. -1883-1890

1,000 1,200,000 G A 7 A. A O. do do Apl. 1,’91, to 1905
1,000 220,000 7 A. A O. do do 188 3 to 1893

Various. 772,000 4io to 8 Various N. Y., Imp. A Trad. N. Bk. 18*3 to 1909

1870 432,000 7*3 M. A N. do do May, 1900
’73,’74&79 .m m _ m 1,000,000 0 A 8 Various do do 1893, ’94 A ’99

Various. 310.200 7 A 8 Various do do 1883 to’87

Various. 400,000 0 A 8 Various 1883 to 1892

1801 to ’81 500 Ac. 1,908,400 4, 5 A 0 Various C.Treas.ABost. Mchts.’ Bk 3 883 to 1906

1670 to’81 500 Ac*. 325,000 4, 4*2, 5 Various do do 1899 to 1905

1870 to ’70 500 Ac. 459,300 5 A 0 Various do do 1885 to 1906

1883 * * * * 70,000 4 - A. A O. Boston and Worcester. April 1, 1893

Years
1878
1879 ....

1880....
1881 ....

1882

Estate
$12,078,050
07,299,400
01.408,727
04,790,225
34,8 19,975

in old Wards.
19*04
21*79533
20*80
24*07
28 01

Total
Debt.

$5,171,080
5,140,180
5,082,970

'5,375,000

Rochester.—Total debt funded, $7,355,000 Jan., 1883. The bonds of
Genesee Valley RR. loan, $148,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,300 in 1880;
02,380 in 1870; in 1882, estimated, 105,000. Assessed valuation (00
per ct. ol' true value), rate of tax, Ac., have been:

Real Personal Tax per$1,000
Property.

$1,700,300
1,584,940
1,430,144
1,291,320
1,202,395

Jliefunond, Va—Real estate assessed, 1882, $28,910,828; personal
$12,089,534. Tax rate, $1 40. Population, 03,000 in 1880 ; 51,038 in ’70

Rockland, Me—Valuation of real and personal estate, 1882, $3,526,-
471. Tax rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in
1870.

St. Joseah. Mo.—Population in 1880. 32.431 ; in 1870, 19,505. As¬
sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,-
451; total $9,018,235. Rate of tax, 1880, 32^ mills. In 1882 total
assessed valuation was $12,000,000. A compromise of the debt was
made in new 4 per cent bonds, which arc given for the full principal and
interest of old bonds, and interest is paid on these only. (V. 32, p. 059.)

St. Louis—Population by the United States census in 1870 was
310,804, against 350,518 in 1880. The city and county were merged
by law in 1*77 ami city assumed the county bonds. The Comptroller
gives the following in his report to April, 1882 : The liabilities appear as
follows: The bonded debt at the close of fiscal year (April 10, 1882) is
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur¬
nished. amounting in all to about $882,00.0, with interest to March 31,
1882, was decided against the city in 1880, but appealed. Assessed valu¬
ation of property and tax rate have been:

Real Estate ,-Kateof tax per $1,000.
and Personal

Years. Propel ty.
1879 $10 4.399,470
1880 1 <>0,034,840
1881 . 107,330, (300
1882 191,720,500

New
Limits.
$5 00

5 00
5 00
5 00

Old
Limits.

$17 50
17 50
17 50
17 50

Bonded
Debt.

$22,014,000
22,507,000
22,417,000
22,311,000

St. Pant, Minn.—Population in 1870 was 22,300; in 1880, 41,498;
in 1883 the local 'estimate of population is 90,000. Assessed valuations
of taxable property and tax rate have been:

Years. Real Estate.
Personal
Propertv.

Rate of Tax
per $1,000.

Total
Debt.

Sinking
Funds, Ac.

1S7G.... $1 *,*35.525 $<>,340,193 22 mills. $1,332,500 $551,755
1877.... 1-*,993.54 5 5,452,871 18 “ 3,327,200 507,042
1878.... 17,300,4*0. 5,-191,020 13 “ 1,350,444 010,000

1879.... 17,300,700 5,942.503 15 “ 1,519,310 050,000
18*2.... 30,000.000 10,000,000 ill “ 1.959,910 ........

—Valuation of real estate is about one-thinl of true value.
Salem, Mass.—'The sinking fund January 1,1883, was $288,253. There

are $72,500 of 4 per cent bonds also held by sinking funds. Population
27,563 in 1880; 24,117 in 1870. Tax valuation, 1882, $25,528,242; tax
rate, $15 50.

San Francisco.—Population. 233.959 in 1880; 149,473, in 1870. The
Montgomery Avenue and Du unit Street bonds are special issues charge¬
able only on the assessment of property henetitted. The assessments ior
four years and tax rate (per $100) are given below. The large increase
in personalty in 1880-81 was made’by the arbitrary assessment of
persons making no sworn, statements of their property.

Realty. Personalty. Tax Rate1878-70 $190,280,810 $54,190,550 $2 241879-80 100,429,845 51,057,229 1 99^1880-81 105,023,058 279,287,738 2 211881-82 155,834,879 03,538,521 1 15
In 1881-82 valuation, and tax rate are for city and county onto; State

valuation was $108,301,009 real and $71,121,993 personal, and tax
rale, 05*2 cents.

Sinking funds raised annually.amount to over $225,000, the amount
on hand June 30, 1882, being $1,020,212. (V. 34. p. 550 ; V. 30, p.445.)

Savannah, da.—Default was made on interest Nov. 1, 1870, in conse¬
quence of yellow fever and non-collection of taxes. The compromise,
as reported in V. 20, p. 025, gave new 5 per cent bonds for the face of old
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value
in similar bonds. Assessed value of real estate and tax rate each year
have been as follows: 111 1879, $10,100,000, $25; 1880, $10,300,000,
$25; 18s 1, $10,500,000, $25; 18*2, $10,050,000, $30. Population in
1870, 28,235, against 30,709 in 1880 and 37,333 in 1882.

Somerville, Mtiss.—'Total debt, January 1, 1883, $1,585,000; sinking
fund, $373,054. Property valuation in 1882, $23,102.200. Tac rate,
$17 80. Except $140,000 5s in $1,000 pieces, all bonds are in $2,000
to $50,000 pieces. Population, 24,933 in 1880; 14,083 111 1870.

Springfield, Mass.—Total debt, Jam, 1883, $1,744,709; casli assets,
$124,970. The railroad debt falls due $20,000 each year. Population in
1882, 35,000; 1870, 20,703. Tax valuation and rates have been :
Years.
1878
1879
1881
1*82

Real Estate.
$22,740,330

22,211,230
23,795,920
25,064,420

Personal
property.

$0,037,845
7,230,09 4
8,935,850
9,198,258

Tax rate

per $1,000.
$11 00

12 00
12 50
12 50

—Valuation of real estate is about 07 per cent of true value.
Toledo—Total debt, January, 1883, was $3,007,019. Of this the debt

pnvable by special assessments was $340,200, and the certificates of
indebtedness, $57,419. Taxable valuation of real estate, 1881, $19,-
597,530; personal, $0,315,940. Total valuation, $25,913,400. Tax
rate, $2 08 per $100. Valuation, 1882, $27,781,-50; rate, $2150.
Population,-50,137 in 1880; 31,584 in 1870. (V. 30, p. 350.)

Worcester, Mass.—1Total debt, January 1, 1883, $2,717,700. Cash
assets, $445,197, including $355,890 in sinking fund. Population,
58,291 in 1880, 41,105 in 1870. Tax valuation, 1880, $41,005,112; ia
1681, $42,000,529; 1882, $45,504,512; tax rate, 1*74.

a.
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DESCRIPTION.

For explanation of column headings, Ae., see note*
on first page of tables.

Alabama N. (). Texas d Pacific June.—Debentures-..
Ala. 01. South'1 n. —1st mortgage, coupon
Albany d Susquehanna—Stock

1st mortgage
Albany City loan (sinking fund, 1 per ct. yearly).
2d mortgage
Consol, mort. (guar. I). A H. endorsed on bonds)..

Allegheny Valley—Stock.
General mortgage (Riv. Div.)
Bonds to State Pa. (endorsed) 2d mort.. East ext.
1st mort., East’ll Extern, guar, by Pa. RR
Funding income bonds, with traffic guarantee

A mador branch— 1st mortgage
Asheville d Spartanburg—Stock

1st mortgage 1
Ashtabula d Pittsburg—1st mortgage, coup, orreg..
Atchison Col. d Pacific— 1st mort.. guar
Atchison Jexcell Co. d West.— 1st M., guar. C.B.U. P.
Atchison Topeka d Santa Fe—Stock

1st mortgage, gold
Land grant mortgage, gold
Consol, bonds, gold
Bonds, gold (secured by mortgage bonds)
S. F. bonds for purchase of K. (’. L. A- S. K. stock.
Sinking fund bonds (secured by mort. bds.)
Sink, fund bds. (secured by deposit of mort. bds.)
Wichita A Southwest., 1st M., gold, guar
Kans. City Top. it West. 1st mort., gold -

- do do income bonds
Pueblo A Ark. Valley. 1st mort., gold, guar

do do 1st (A 2d on 148 miles) guar.. .

Kansas City Emporia it S., 1st mort., guar
Cow. Sum. it Ft. Scott. 1st mort., guar
MarioiLAi McPherson, 1st mort., guar
Pleasant Ilill A De Soto, 1st M., gold ...

Florence El Dorado A W.. 1st mortgage. gold ....

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ponds—Princi¬
pal, When Due

Stocks—LaBt
Dividend.

Rate per
Cent.

When j Where Payable, and b>
Payable Whom.

233 1882 £20, Ac. $7,500,000 (5 A. A (). London. April 1, 1907
29(5 1878 $1,000 1,079,000 6 g. J. A J. jN.Y.,Farmers’ L. AT. Co Jan. 1, 1908
199 100 3,500,000 3 82 J. A J. |N. Y., B’k of Commerce. July 2, 1883
142 18(53 1,000 998,000 7 J. A J. IN. Y.,Del. A Hud.Can.Co July, *1888
142 18(55 1,000 1,000,000 6 M. A N. do do Nov., 1895-’97
142 18(55 1,000 1.708,000- 7 A. A O. do do Oct., 1885
142 1876 • 1,000 . <5,000,000 6 A 7 A. A 0. do do ■ April 1. 1900
259 50 2,1(5(5,500
132 18(56 1.000 4,000,000 7-30 J. A J. N. Y., Winslow, L. A Co. March 1, 1896
no 1870 100.000 2,7K),000 5 Jan’ary Harrisburg, Treasury. 100,000 v’rly
110 1871 1.000 10,000,000 7 A. A (). Philadelphia or London April 1,'iyio
259 1874 100 Ac. 8,7(50,700 7 A. A O. Pittsburg, Co.’s Office. Oct. 1. 1894

27 1877 1,000 (575,000 (5 J. A J. N. Y., Cent. Pacific RR. Jan. 1. 1907
•IS 1,050.000

500,000
(52 1878 1,000 1,500,000 <5 F. A A. Phil., Fid. r.T. A S.D.Co. Aug. 1, 1908

OOJ) 1879 1 .ooo 3,(572,000 (5 Q.-F. N. Y., Hanover N. Bk. May 1, 1905
34 1879 1.000 542,000 (5 Q.-F. N.Y., Hanover Nat. Bk. May 1, 1905

1.820 100 5(5,913,200 18: Q.-F. Boston, at Office. May 15. 1883
470 18(59 500 Ac. 7,041,000 7 g. J. A J. Boston, North Nat. Bk. duly, 1899
.... 1870 500 Ac. 2,915.500 7 g. A. A O. * do do Oct. 1. 1900
.... .... 108,500 7 g. A. A O. do / do 1903

18 SO 1,000 1.123.000 5 g. A. A O. Boston. April 1, 1909
IS so 1.00(1 3,(509.000 5 M. A S. do Sept. 1, 1920
18S0 l.<>< io 4,99(5,000 48j A. A O N. Y.t Nat Bk. of Com Vo Oct. 1. 1920
18 s 1 1,090 (5,150.000 <5 J. A I). Boston. • Dec. 1, 1911

27 1S72 1,000 412,000 7 g. J. A J. Boston, North Nat. Bk. July 1, 1902
(5(5 1875 1,000 8 5 L000 7 g. J. A J. Boston, Everett N. Bk. July 1, 1905

1 sTS 200.000 M. A S. do do Mar. 1. 1906
118 1 875 1,000 1 .(533,000 7 g. J. A J. Lost., NT. Bk. of N. Am'a July 1, 1905
13 1 1 878 1.000 1.942,200 7 g. J. A J. do do July 1, 1905

i 1 S79 1 .ooo 532,000 ,r. A J. Boston, North Nat. Bk. July l, 1909
| 1S79 1.000 798,000 4 A. A <). Bost., N.Bk.of Republic Oct. 1, 1909

.... ! IS 79 1,000 713.000 4 A. A <>. do do Oct. 1. 1909
41 1 s77 500 120.000 | 7 g. IA. A O. Boston, Everett N. Bk. 1907
31 1 1ST7 ! r

1.000 310.000 1 7 g- A. A <). Boston, Bk. of No. Am. July 1, 1907

Alabama \exr Orleans Texas d Pacific .Junction (Limited).—-This is an
English corporation holding the controlling interest in the Vicksburg A
Meridian, 142 miles; Vicksb. Shrcvcp. A Pac., 1 *9 mih*s; N. O. A North
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, Hi
miles. It also controls the Cincinnati New Orleans A Texas l’aeilic
Railway Co. (lessee of the Cincinnati Southern Railway). The manage¬
ment of the company is the same as that of tin* Alabama Great
Southern RR.. Length of roads, when completed, 8(57 miles; add Ala.
Great Southern RR., 295 miles; entire system (when completed), 1,1(52
miles; ofwhich, on .lan. 1. 1889,there remained to be. tinishedabout 250
miles. The preferred orj“A” shares are £1,500,000, and the common, or
“ B” shares £2,5OO.Od0. The debentures are redeemable any time at
115, on six months’ notice. The company holds the following securities,
viz.: (’in. New Orleans A T. P. $1.532,000 stock; Vicksb. A Meridian,
$245,000 1st mort.. $105,000 2d mort., $41(5.500 3d mort., $1.4(54,300
pref. stock, and $3(53,000 com. stork; of Vicksburg Shreveport & Pacific
$3,(592,000 1st mort., $1,931,000 incomes and $1,594,000 -dock; of N. ().
A North Eastern $4,900,000 Id mort. and $4,320,000 stock. (V. 33, p.
22 ; V. 34, p. 573 V. 35, p. 515; V. 3(5, p. 1(59.)

Alabama Great Southern.—Dec. 31, 18S2, owned from Wauhatehie,
Tenn., to Meridian. Miss., 290 miles; leased,Wauhatchic to ( hattanooga,
6 miles; total operated, 29(5 miles. The Alabama A: Chattanooga
was opened May 17, 1S71. Default made January 1, 1871, and
road sold under foreclosure4 January 22. 1877. Present- company
organized November 30, 1877. New company assumed Receiver's cer¬
tificates and issued new bonds for $1,750,000/ The lands were conveyed
in full settlement to the holders of the $2,000,000 of Ala State bonds.

• These lands (about 550,000 acres) are held by trustees. (V. 30, p. 1 17.)
The road and equipment have been t horoughly renewed. Capital stock—
Common, $7,830,000, and preferred (5 percent, $1,750,000; funded debt,
$1,750,000, and Receiver's certificates, $ 17s,000 (of which $134,000 in
litigation, all valid certificates allowed by U. S. Court paid <>u presenta¬
tion). Gross earnings in 1882, $s5<5.757: net. $25(5,328. Gross'in
1881, $789,37(5; net, $28(5, 124. (V.34, p. 342; V.36,p.589.)

Albany d Susquehanna.—Dec. 31, 1882. owned from Albany, N. V., to
Binghamton, N.Y.. 142 miles; branches—Quaker Street, N.Y., to Schen¬
ectady. 14 miles; Cobleskill, N. Y., to Cherry Valley, 21miles; operates

r Lack. A Susq. RR.. 22 miles; total operated. 199 miles. Chartered April
19, 1851, and road opened Jan. 14, 1869. Steel rail. 135 miles. Leased
in perpetuity from Feb.. 1870, to Del. A: Hud. Canal Co.; rentals, 7 p. ct
on stock amt interest on bonds. Additions and bettermentsCharged to
lessors, and cost made part of investment. In 1871 lessees built the Lack¬
awannaA Susquehanna RR. from Nineveh to their Pennsylvania coal
fields, and secured tin* joint use of the Jefferson RR. This opening
gave a large coal traffic to the road and to the other Delaware Ar Hud¬
son leased roads north from Albany to the Canada line. Tin* consoli¬
dated mortgage is for$10,000,000, of which $3,000,000 are 7 percents.
In 1883 some counterfeits of the 2d mortgage bonds of 1885 wen*
found and it was proposed to take up all that issue with consol, mortgage
bonds. Gross earnings in 1880-1, $1,840,049; net, $(538,974; in 1881-2,
gross, $2,037,298; net, $(599,300. (V. 3(5, p. 250, 535.)

Allegheny Valley.—Dec. 31,1882, owned from Pittsburg, to Oil City,Pa.,
132 miles; brandies—Red Bank, I’a., to Drift wood, 110 miles; others, 17
miles: total operated, 259 miles. Chartered April 4,1837. Road opened
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade l)iv.. Red Bank
to Driftwood (llOmiles) opened May 4. 1874. The company became em¬
barrassed in 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
is $10,000,000; these receive all revenue left after interest on prior
liens, and any deficiency is made up by additional issues. The income
coupon receives what there is in cash and balance in bond scrip. Of the
income bonds the Pennsylvania RR., Nortliern'Central and Philadelphia
A Erie hold $5,408,000, the,interest on which is paid altogether in
bond scrip; the bonds held by individuals are paid in cash and scrip
conv. into inc. bonds. (8ce annual report, V. 3(5, p. 022.) Theearnings,
Ac., for two years were as follows :
Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn'gs.
1881 17,292.8(59 127,(515,2(57' $2,1(59,78(5 $901,(572
3 882 19,141,989 1 53,8(50,833 2,35(5.098 8 80,003
—34, p. 434; V. 35, p. 404 ; V. 30, p. 399, 022.)

Amador Branch.— Galt, Cal., to lone, Cal., 27 miles. Leased in per¬
petuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month.
Stock, $675,OtO. Leland Stanford, President, San Francisco.

Asheville d Spartanburg.—From Spartanburg, S. C., to Asheville,
N. C., 07 miles, of which 48 miles. Spartanburg to Hendersonville,
in operation. Formerly Spartanburg A- Asheville, sold in foreclosure
April. 1881, bought in by bondholders for $111,000, and reorganized on
above stock basis. Earnings in 1880-81, $38,093; net, $2,1(59. (V.
32, p. 17, 390; V. 30, p. 453.)

Ashtabula d Pittsburg.—December 31, 1882, owned from Youngstown.O., to Astabula Harbor, ()., 02*0 miles. Organized as Ashtabula Youngs¬
town & Pittsburg in 1870, and road opened’May 1, 1873. Pennsylvania
Company, as lessees, guaranteed bonds up to January 1, 1877. Default
duly l, 1878, and property sold August 21, 1878. Existing company

organized September 25, 1^78, and it is leased by Penn. Co., which pays
not earnings to A. A P. The common stock is $958,491 and preferred
stock $700,000. Net earnings were as follows: 1881, $123,888; 1882,
gross. $343,185 ; net, $91,014.

Atchison Colorado d Pacific.—Watervillc, Kan., to Lenora. Kaik, 19 2
miles; Groenleaf, Kan., to Washington, Kan., 7 miles; Downs, Kail., to
Bull City, Kan.. 23 miles; Yuma. Kan., to Talmage, 29 miles; total,
252 miles. The road is an extension of the Union Pacific Central Branch,
by which the bonds are guaranteed and the road is controlled, and
the whole system is virtually owned by Union Paeitie, but operated by
Mo. Pacific. Stock, $1,377.000.

Atchison Jexrell Co. d TUe#/.—Jamestown, Kail., to Burr Oak, Kan.,
34 miles. Under same auspices and control as Atchison Colorado &
Pacific. Stock, $(5,000 per mile,

Atchison Topeka d San ta Fe.—Dee. 31, 1882, mileage--was as follows:
Main lane—Atchison to Kansas State line, 471 miles. Leased—Kansas
City to Topeka, (5(5 miles; Pleas'! Hill to Cod. Jum*.,Ka., 45 miles; Em¬
poria to Howard, 7(5 miles; Florence to Douglas, 54 miles: Florence to
Ellin wood, 99 miles; Halsted to Sedgwick. 9 miles; Newton to Wichita.,
27 miles; Wichita to Arkansas River, (59 miles; Wellington to Caldwell,
23 miles; Kan. State L. to S. Pueblo, Col., 149 miles; Pueblo to Rock-
vale. Col., 37 miles; La Junta to N. Mex. State L., 9(5 miles; Col. St. L.
to San Marcial, N. M., 354 miles; Lamy to Santa Fe, 18 miles; San Mar-
cial to Denting, N. M.. 128 miles; Rincon to Texas lint*, 58 miles; coal
roads, 15 miles; Los Vegas Hot Springs road, (5 miles; Texas line to El
Paso, 20 miles; total leased, 1,319 miles. Total operated directly, 1,820
miles. Owned jointly—Burlingame to Manhattan, 57 miles. The Kan.
City Lawr. A Southern Kansas, P8 miles, was also acquired by purchase
of tin* stock in Sept., 1880. and the 5 per cent bonds due Sept. 1,1920,
issued therefor (V. 31. p. 559), with sinking fund of 1 per cent a year.

The Kansas City Topeka A Western is leased, and the lessee pays-
interest on the Kansas City Topeka A* West, bonds as rental. The 5 per
cent bonds were issued for stocks and bonds purchased, and 4G per
cents for extension of the line to Doming and El Paso, and have the
(5 per cent mortgage bonds of the Rio Grande Mexico A Pacific and
the Rio Grande A El Pa>o roads deposited us security for them. The
sinking fund is 1 G per cent, rising to 3G by 1910. The (5 per cent sink¬
ing fund bonds of 1881, due 1911, are secured by mortgage bonds de¬
posited. as stated in V. 35, p. 373. They are redeemable by the sinking
fund iit 105. Such bonds as are held in the company's treasury, or
leased line bonds held as collateral for any of its own bonds given
above, are not included in the above amounts outstanding.

Tin* .Sonora RR. in Mexico (2(52 miles) was purchased in March, 1882,
by giving one share of A. T. A .8. F. stock for two shares of Sonora stock
or $200 in income bonds, and the Sonora 1st mortg. bonds were guaran¬
teed. (See-V. 34, p. 315. 4(51.)

The Lea veilworth Topeka A Southwestern RR. stock (four-fifths of it)
was acquired in September, is82, and the bonds at 4 per cent guaran¬
teed; one-half by the At. Top. A S. Fe and one-lialf by the Union Pacific
—(V. 35, p. 297.)

An agreement was made in Feb., 1880, with the St. L. A San Fran., for
the joint construction of a line to the Pacific, under name of Atlantic A
Pacific. See Atlantic A Pacific.

The annual report for 1882 was published in the Chronicle, V. 36,
p. 397 and 451. lucome, etc., for four years were as follows:

1879. 1880. 1881. 1882
Earnings— $ $ $ $

Passenger 1,353,231 1,78(5,901 2.970,(508 3,662,576
Freight . 4,883,435 6.499.981 9,051,623 10,537,201
Mail, express, Ac 144,777 270,094 562,278 573,528

Total gross earnings.. (5,381,443 8,556,976 12.584,509 14,773,305-
Total operat-’g expens, , 2.963,128 4,374,287 8,0(53.326 8,662,756
Net earnings .; 3,418,315 4,182,689 4,521,183 6,110,549

INCOME ACCOUNT.
1879. 18S0. 1881. 1882.

Receipts— $ $ $ $
Net earnings 3.118,315 4,182,689 4,521,183 6,110,549
Pottawat’e land ae’et. 139,322 a.
Rentals and interest.. 130,739 54,095
Sundrv credits 60,034 120,148 229,837 230.781
From U. S., Ac *611,295

Total Income 3,748,410 4,302,837 4,751,020 7,006,720
Dish arse men ts— $ " $ $ $

Rentals paid 83(5,772 861.273 774,740 824.859
Interest on debt 795,4 46 734,527 8(56,662 1H 22,346
I fividends 691,311 1,727.195 1,841,021 3,324,793
Rate of dividend 3 8*2 6 6
Sinking funds ... 132,030 170,525
Sundry debits 72.812 JOj 1^0 • 4,494 486,334
Miscellaneous 40,490

Tot. disburseni’nts 2,430,831 3,361,120 3, OJ. 8,948 5,928,857
Bal a n ce, surplus 1,311,579 941,717 1,132,072 1.07T.863

* Suspended U. S. Government and pool earnings for 1880-and 1881
not previously credited to income account. **•
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DESCRIPTION.
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Atch. Top. d S.Fe—(Continued.)—
Leavenworth Topeka A. S. W.—lstmort., guar
New Mexico A So. Paeitie—1st mortgage, gold —

Sonora HR., 1st mort., gold. guar. ($20,000 p. m.)
Atlanta & Charlotte.—New pref. mort

Mortgage bonds
Income bonds, registered (not cumulative)

Atlanta d: West Point—StocK
Debenture certiticates for dividend

Atlanticd Pac. —1st mort. g..\V. I).(s.f.) $25,000 p.m.
Income bds., non-eum’tive, ($18,750 p.m )
1st RR. A land grant bonds on Central Division..
1st land grant bonds on Central Division
New 1st mort., road and lands. Central Div
New income bonds, Central Division

Atlantic d St. Lawrence—Stock ($5.-158,552 stg.)..
let mort. to City of Portland (sinking fund)
2d mortgage, sterling, 5-20 years....
3d do do do

Augnsta d Savannah—Stock
Austin d Xorthicesiern ( lex ) — 1st mort
Paid Eagle Vallcg—Gen’l mort.,(s. f. $1,000 per yr.»
Baltimore d Ohio—Stock

Preferred stock
Loan due in 1880, extended
Loan, 1853

do 1870 .sterling, £800,000, sink, fund
Baltimore loan. 1855-’90, sink, fund
Sterling mortgage, sinking fund.
Sterling mortgage, sinking fund
Purchaseof Connellsv. RR (payable$40,000y’ly)
Loan, ster., (s. f. £7,500) lien on Chic, line bonds .

Bonds on Parkersburg Branch .1
Northwestern Virginia, 3d mortgage, 1855-85 ...

Bonds to State of Maryland
Sterling mortgage on Philadelphia Branch

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. .

Bond8—Princi*
pal,When Due,
Sto cks—Last

Dividend.
Rate per

Cent.
When

Pay’ble
Where Payable, and by

Whom.

50 3 882 $1,000 $090,000 4
295 3 878 1,000 4,425,000 7 g. A. A O. Boston. April 1,1909
202 3 880 1,000 4,307,000 7 g. J. A J. do 1910

205*o 1877 1,000 500,000 7 A. A O. N.Y. Central Trust Co. Aprii 1, 1897
205*9 1877 1,000 4,250,000 7 J. A J. do do Jan. 1, 1907

1880 500 1,018,000 0 A. A O. do do April 1, 1900
87 . • • • 100 1,232,200 3 J. A J. Atlanta, Ga., atTreas’y. Feb. 1. 1883

. 1881 • • • 1,232.200 0 J. A J. do do 1891
500 1880 lOOOAc. 13,150,000 0 g. J. A J. New York and Boston. July 1, 1910
.... O1880 50 Ac. 8,2.37,000 <; A. A O. Oct. 1, 1910
99 1871 500 Ac. 1,189,500 0 M. A N. New York. Nov. 1, 1891

.... 790,029 0 At Mat. do Nov., 1901
05 1882 l ,000Ac 312,0(0 0 M. A 8. New York. March 1, 1922

3 832 50 Ac. 78,000 0 J. A D. June l, 1922
150 £100 5,484,000 3 M. A S. London, Gr. Trunk Rw. Mar. 15, 1883
.... .... 787,000 0 M. A N. Nov. 2, 1888
150 1804 £100 1,499,910 0 g. A. A O. Loudon, Gr. Trunk Rw. Oct. 1, 1884
150 1871 £100 712,932 0 g. M. A N. .do do May 1, 1891

53 .... 100 1,032,200 3*2 J. A D. Savannah. June 4, 1883
00 * 420,000 6
80 i*880 1,000 392,000 0 J. A J. Phila.,F.Ins.Tr.AS.Dep. Jan. 1, 1910

1,544 . 100 14,792,500 5 M. A N. Baltimore Office. May 10, 1883
100 5,000,000 3 J. A J. Balt., Merchants’ Bank. July', 1883

579,500 4 J. A J. At will.
• • • • 1853 .... 1,710,000 0 A. A O. Baltimore Otlice. 1885

1870 .... 2,002,220 0 M. A S. London. 1895
. • 1355 . 2,003.779 0 g. J. A J. Baltimore, Office. 1890

411 1872 £100 8,120,878 0 g. M. A S. London. Mch. 1, 1902
421 1874 £200 8.850,050 0 g. M. A N. London, Speyer Bros. 1910

1875 .... 720,000 0 J. A J. Baltimore, Office. 1883-1900
203 1877 £200 7.744,000 5 J. A D. Lon..J. S. Morgan A Co. June 1, 1927
104 1879 1,000 3,000,000 6 A. A O. Balt. A N.Y., D. M A Co. April 1, 1919

1855 • • • • 140,000 0 J. A J. Balt., Balt. AO. RR. Co. 1885
1878 ... . 300,000 0 J. A J. do do July 1, 1888

.... 1883 £200 1 2,000,000 4 *2 A. A O. London. April 1, 1933

Land sales in 1882, 180,830 acres for $893,842, being an average of
$4 71 per acre; but canceled prior sales, of 80,373 acres for $172,055.
Assets Dec. 31, $1,501,092 contracts and 1,582,099 acres yet unsold.
—(V. 34, p. 31,113, 175, 243, 315, 457, 401,474, 573, 707; V. 35, ]>.
21,205, 297,339, 373, 450, 546, 702; V. 3G, p. 251, 397, 399, 451,
•559.)

Atlanta d Charlotte Air-Line.—T>cc. 31, 1882, owned from Charlotte,
N. C., to Atlanta, Ga., 209 miles. Successors of Riehm. A Atl. Air-Line,
-which was sold under foreclosure December 5, 1870, and the existing
•corporation was formed February 27, 1877. OnMaich 20, 1881, the
road was leased to the Richmond A Danville at a rental of $102,000
peryear, equal to the interest on debt and 5 per cent on stock; if
gross earnings of A. A C. A. L. exceed $1,500,000, dividends to lx*, 0
per cent ; and if they exceed $2,500,000 7 per cent. The line
forms the Southwestern Division of the Piedmont Air-Line (under
control of the Richmond A Danville Railroad), extending from
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000.
Total receipts in 1880, $951,088; expenses, $587,550; net, $304,137.
In 1881 (9 months), $744,018; net, $180,530. Two and one half per
oent paid on stock March, 1883. (V. 32, p. 443 ; V. 33, p. 087.)

Atlanta d West Point.—June 30, 1882, owned from East Point, Ga., to
West Point, Ga., 81 miles; leased, 0*2 miles; total operated, 87*2 miles.
In April, 1881, a controlling interest in the stock was purchased by W.
M. Wadley and others for the Central Georgia, and a stock dividend of
100 per cent was afterward declared in debenture certificates. Gross
earnings in 1880-81, $418,054; net, $107,034; in 1881-82, gross, $430,-
010; net, $175,494. (V. 33, p. 224 ; V. 35, p. 160.)

Atlantic d Pacific—(See Map, Page xviii.) The Western division is
frcm near Albuquerque, on Atchison Top. A Santa Fe to Big Colorado
River, 571 miles, where it meets the Southern Pacific. Also tin* Central
Div. finished from Seneca, Mo., to Tulsa in the Indian ler’y, 100 miles,
and in progress westward to a junction with the Western Division. The
Atchison Topeka A Santa Fe and the St. Louis A San Francisco
companies guarantee 25 per cent of the gross earnings over their
respective lines on business to and from this road, one year after its
completion, provided its own earnings are insullicient to pay coupons,
and the advances so made constitute a loan to be repaid by the A. A P.
with interest. The stock authorized is $100,000,000, and issued $51 ,-

510,000, mostly owned oy the Atchison Topeka A Santa Fe and the
St. Louis A San Francisco companies equally, and held in trust for
those two companies. I11 June, 1883, a syndicate took $10,000,000 at
15, with an option on $10,00u,0u0 more at 20. Tne stock is classed
thus; Western Div., common stock, $31,750,000; Cent, and Mo. divs.,
•common stock, $■*,;-,00,300; pref, $11,400,050.

The Southern Pacific built east to meet this road at the Colorado River,
and agreed to pay to the Atlantic A Pacific 25 per cent of its gross earn¬
ings 011 through business to and from the Atlantic a Pacific line, which
is to be applied to the payment of interest on the Atlantic A Pacific bonds,
the same as the 25 per cent from the At. Top. A S. Fe and the St Louis
A San Fran, companies. The land grant claimed under the old Atlantic
A Pacific charter of July, 1800, is 25,000 acres per mile in Territories
and 12,800 acres in States. The total land grant on the whole road, if
constructed as under the charter, would be 42,0( 0.000 acres. The pro¬
ceeds of sales of the company’s lands are to be lodged with the trustee
under the mortgage, and are applicable to the purchase and cancella¬
tion of the first mortgage bonds whenever they can be obtained by
public advertisement at not exceeding 110 and interest. The bonds
are not subject, otherwise, to be drawn or paid before maturity. They
are receivable at par in payment for lands. A map of the land grant
was published in the Chronicle, V. 30, p. 408. The annual report for
1882 was published at some length in the Chronicle, V. 30, p. 588,
giving details of the balance sheet and the history of the financial
arrangements of the company. Officers of the company: II. C. Nutt,
President, Boston; E. F. Winslow, Vice-President, New York; C. S.
Tuekennan, Secretary and Treasurer, Boston. (V. 34, p. GO. 113, 175,
263,488, 573,707; V. 35, p. 50, 51. 235, 320. 430. 431, 603, 730,
737; V. 36, p. 18, 55, 107, 139, 339, 408, 520, 559, 588, 051, 674, 707.)

Atlantic d St. Lawrence—Juno 30, 1882, owned from Portland, Me., to
Island Pond, Vt. (and branch), 151 miles, there connecting with Grand
Trunk of Canada, to which leased for 999 years, August 5, 1853, at
a rental equal to 0 per cent on stock and bond interest. Capital,
$5,484,000, of which $27,000 is in U. S. currency. The bonds to City of
Portlaud are now provided for by accummuiations of sinking fund.

Augusta d Savannah.—Sept. 1. 1882, owned from Millen to Augusta,
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854.
Leased to Central of Georgia for $73,000 per annum. Has no bonded
debt. The capital ($1,022,900) represents its cost. Dividends 013*2 per
cent are paid June and Dec. each year. Has a considerable surplus fund.

Austin d Northwestern.—Line of road, Austin, Tex., to Burnet, Tex.
60 miles. Opened Jan. 1, 1882. Has a land grant of 000,000 acres.
Stock, $000,000.

Bald Eagle Vallcg.—December 30,1882, owned from Vail Station, Pa.,
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefoute. Pa.,
'2^ miles; Snowshoe to Sugar Camp, 26^ miles; total operated. 80
-tniles. Opened December 7, 1864, and leased to Pennsylvania Railroad

Company for 99 years. The branch is the property of the lessors.
Rental, 40 per cent of gross earnings. * Interest, $24,000, and dividends
(January and July, each 4 per cent), $31,000. In January, 1883, 5
per cent paid. Stock, $850,000. The general mortgage, dated Jan. 1,
1880, provided for the replacement of the two scries of bonds. In
January, 1881, purchased the Bellefoute A Snow Shoe road for $300,000
in stock and merged with Bald Eagle Valley. (V. 32, p. 99, 390.)

Baltimore d Ohio.—Mileage is as follows: Balt, to Wheeling (main)
370 miles; Branches—To Locust Point 5, Camden cut-otf 2, Junction to
Frederick City 3, Ft. of Rocks to Washington 43. Bridges 3; total own¬
ed, 420; branches leased—Hyattsville to Shepherd, Md. 13, Winchester
to Harper’s Ferry 32, Winchester to Strasburg 19, Straslmrg to Harri¬
sonburg 49 ; total brandies leased, 113; total B.AO.main and branches
539: leased, controlled and operated—Relay House to Washington 31,
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32,
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point
to Johnstown 40, Weavert’n to Hagerstown, Md., 24, Harrisonburg to
Staunton 20, Broadford to Jit. Pleasant, Pa., 10. Connellsville to Union-
town, Pa., 13. Bellaire to Columbus, O., 137, Sandusky to Newark, O.,
110. Newark, O., to Shawnee, O., 44, Chicago Junction, O., to Illinois
Junction. Ill., 203; total biased, 1,005; total operated, 1,544.

The Baltimore A Ohio direct bonds of 1879 on Parkersburg
Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har¬
rison Garrett, trustees. The issue of bonds is for the purpose of con¬
structing a lateral road from a point 011 its main line from near Balti¬
more City to a point on the northern boundary of Cecil County, Md., to
be known as the Philadelphia branch of tin* Balt. A Ohio RR. It will
connect with the Baltimore A Philadelphia Railroad now being built
through the State of Delaware, by way of Wilmington, and through the
State of Pennsylvania, to Philadelphia.

An abstract of the last annual report is given in the Chronicle, Vol.
35, p. 000, and contains the following remarks: “ It is shown by tho
report of tile Transportation Department that the tonnage of through
merchandise east and west has been 2.013,227 tons, whilst in the pre¬
ceding year it was2,014,ll0 tons, and 1.980,397 tons in 1880. and 1,425,-
029 tons in 1879. 007,038 barrels of ttour and 8,313,240 bushels of grain
wore brought to Baltimore during the fiscal year. Of this aggregate of
grain 0,580,814 bushels were of wheat and 591,719 bushels were of
corn. The large fallingoff in the transportation of grain as compared with
the preceding year arose from the general deficiency in the crops of
the country, and from the operations of speculators, which caused the
prices to advance to such figures as largely reduced the exports from
the United States to Great Britain, France, Germany, Belgium, the
Netherlands, Ac., and caused all countries consuming grain to seek it
elsewhere.

“The coal trade of the Main Stem shows an aggregate Of 2,521,226
tons, which includes 380.620 tons for the company’s supply. The ag¬
gregate of coal and coke transported, including all divisions, was 5,
047.010 tons, showing an increase for the year of 1.107,389 tons.” The
profit and loss account showed an increase for the year of $1,048,978,
against $1,097,038 in 1880-81. It will be seen by this account that the
nominal surplus fund, which represents invested capital derived from
net earnings, and which is not represented by either stock or bonds,
amounts to $13,907,658.

The gross and net earnings of the main stem and its branches and of
the other-divisions, for the last fiscal year, as compared with 1880-81,
were as follows:

/—Earnings, 1881-32—. —Earnings, 1830-81.—*
Gross. Net. Gross. Net.

$10,550,570 $4,572,944 $11,122,259 $4,846,615
354,356 221,254 353,570 193,533
024,665 108,071
937,402 314,932

Main Stem, Ac..-
Washington Branch..
Parkersburg Branch .

Central Ohio Division
Lake Erie Division
Chicago Division
Pittsburg Division....
Wheeling Pittsb. A B.
Newark S. & S. RR...

940,709 234,701
1,092,007 440,407
2,979,789 1,542,125

59,330 1.150
188,937 13,073

712,158 72,422
1,000,025 228,267

899,791 112,373
1,038,061 453,009
2,500.548 1,124,473

53,557 1,094
177,304 41,548

Total $13,383,875 $7,454,602 $18,403,877 $7,073,398
The aggregate working expenses of the Main Stem, with all branches

and divisions, were 59-44 per cent of the whole gross revenue, being
2*25 per cent less than the preceding year.

Dividends for 5years, 1872-77, 10 percent; for 1877-78, 7(2 per cent;
for 1878-79, 8 per cent; for 1879-80,9 per cent; since 1880, 10 per
cent. The three dividends from May, 1878, to May, 1879, inclusive,
were paid in stock. Results of operating all lines owned and controlled
for the five years 1877-82 :
Years. Gross Earnings. Operating Expenses. Net Earnings.1877-78 $13,705,279 $7,709,301=50-44 p. c. $5,995,9781878-79 14,193.980 7,091,595=51 18 “ 0,502,3851879-80 18,317,740- 10.330,770=50-39 “ 7,986,9701880-8 L 18,403,877 31,390,179=01 09 “ 7.073.3981881-82 18.333.S575 10,929.2 13 = 59-44 “ 7,454,662
—(V. 34, p. 1,60,110; V. 35, p. 130,430, 539, 6 JO, 003; V. 36. p. 426.)
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds
.

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.For explanation of column headings, Ac., see notes

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

Baltimore d Potomac—1st M (tunnel) gold,s. f. 1 p. c. lb> 1871 $1,000 $1,500,000 6 g. J. & J Balt, or London or N.Y. July 1, 1911
1st mort., road, gold, coupon, s. f. 1 per cent 89 1871 1,000 3,000,000 0 8'. A. A O. Phila., Penn. RR. Co. April 1, 1911
2d mortgage, income, road and tunnel, reg 90 1 875 1,000 2,000,000 0 J. A J. Baltimore. Jan. 1. 1915

Belleville d FA Dorado-Is t (int. guar. St.L.A. A T.ll.) 52 1880 .... 220,000 7 J. A J. N. Y. St. L A. A T. 11. July, 1, 1910
52 1880 .... 330,000 0 F. A A. do do Aug. 1, 1920

Belleville d South. Ill— 1st M. (int. A s. f. guar.) 50 1800 1,000 1,053.000 8 A. A O. N. Y.. 37 Wall street. Oct. 1, 1896

Belvidere Del—1st mort. due 1877, extended, guar. 64 1877 1,000 1,000,000 0 J. A D. Philadelphia, Pul RR.
Philadelphia..

1902

~‘2d mortgage bonds of 1854 (guar, by C. A A.) 64 1854 500 495),500 0 M. A 8. 1885
3d mortgage bunds of 1857 ( do do ) 64 1857 500 745,000 0 F. A A. Philadelphia, Pa. RR. 1887

Consol, mortgage of 1870 07 •1870 1,000 1,200,000 7 J. A J. Treasurer. Trenton,N.J. Jan. 1, 1916
59 1877 1,000 475,000 7 M. A N. N.Y., Unidli Trust.Co. Nov. 1, 1907

Berkshire-stock
oh

.... 100 (500,000 Q.-J. Stockbridge, Treasurer. July 2. 1883
Boston d A llnuni—Stock 373 .... 100 20,000,000 2 Q. -J.

F. A A.
Boston, Otlice. June 30, 1883

plain bonds,^coupon or registered .... 1872 1,000 5,000,000 7 do Feb. 1, 1892
Loan of 1875, coupon or registered .... 1875 1,000 2.000,000 0 J. A J. <lo. July 1, 1895
Bonds issued toState for its stock .... 1882 .... 3,858,000 5 A. A O. do 'April 1, 1902

Boslon Barrc d Gardner.—1 st A 2d mortgages 38 Ha .... 100 Ac. 554,000 5 A. A O. Worcester, City Nat. Bk. * April 1. 1893
3d mortgage (convertible into stock) .... 1881 .... 100,000 <5 J. A J. do do 1 895

Boston Concord d Montreal—Old preferred stock... 107 .... 100 800,000 3 M. A N. Boston, Otfieo. May 15, 1883
Com. and new pf. stock (new pf. stock is $540,400)
ftinUiior fund bonds

....

1858
100

100 Ac.
1,000,000

(524,000
1,932,400

o’ J. A J. Boston, Ottiee. 1889
Consolidated mortgage bonds (for $2,000,000). 100 1873 200 Ac. 6 A 7 A. A O. do do 1893

Improvement mortgage bonds 100 1881 1,000 500.000 (5 J. A J. do do 1911

JBost.Iloosav Tan.dWcst.—1st M.,g’hl ($25,000 p.m.) .... 1881 1,000
500

CO 6 g. .... New York and London. 15)11

Boston d Lowell—Stocif 87 .... 3,792,000 2ia J. A J. Boston, at Otlice. July 2, 1883
April 1, 1892Bonds .... 1872 .... 999,500 7 A. A O. do do

Bonds .... 1875 m m m . 500,000 7 M. A S. do do March 1,1895
Bonds .... 1870 .... 750,000 6 J. A J. do do July 1, 1896
Bonds.* .... 1879 .... 020,000 5 J. A J. do do July 1, 1899
Lowell A Lawr., bonds .... .... .... 200,000 0 A. A O. do do Oct. 1, 1897
Salem A Lowell, bonds .... .... .... 220,900 (> A. A O. do do Oct. 1, 1898

Boston d Maine—Stock 203 .... 100 7,000,000 4 M. A N. do do May 15, 1883
Bonds, coupon and registered .... 1873-4 500 Ac. 3,500,000 7 J. A J. do do Jan.,1893 A 94

Boston d X. P. Air-Line—Stock, prof, (guaranteed) 54 .... 100 2,700,000 2 A. A O. N,Y.,N.Y. N. II.A II. Co. April 1, 1883
1st mortgage 50 1880 1,000 500,000 5 F. A A. N. Y., Hatch A Foote.

Baltimore d l’otomac —Dec.31, 1882, owned from Baltimore. Md., to
Bowie, Md , 24 miles; Bowie to Pope’s Creek, 49 mi'es; branch—Bowie
to Washington, 1). C., 17 miles; total operated, 90 miles, including
tunnel in City of Baltimore. The road is controlled by the Pennsyl¬
vania Railroad Co., and lirst mortgage bonds guaranteed by Pennsyl¬
vania and Northern Central. Capital stock, $3,553,250, Gross earnings
in 18-11, $906,432; expenses, $8 10,92.4; protits, $125,508; inter¬
est, $272,318; deficit, $110,809. In 1882 gross earnings, $1,097,008;
net, $300,280; interest. Ac., $272,452 ; profit. $33,833. Income bonds
wholly held by Penn. KR. Co.

Belleville d FA Dorado.—An extension of Belleville A Southern Illinois
from Du (pioin to El Dorado, 52 miles, and leased to St. Louis Alton A
Terre Haute. Rental 30 per cent of gross up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1S81,
$14,040. Stock, $1,000,000.

Belleville A Southern Illinois—Doe. 31,1882, owned from Belleville*
Ill., to Duquoin, Ill., 50 miles. Chartered Feb. 15,1857; opened Dec. 15*
1873, and leased Oct. 1, 1800, to St. L. Alton A Terre Haute Railroad Co-
Lease rental 40 per cent of gross earnings up to $7,000 per mile (except
on coal, Ac.) 30 per cent above $7,000 and up to $14,000 per mile, and
20 per cent on aii}r excess of $14,000 per mile. Rental for 1880,
$147,344; for 1881, $140,062; for 1882, $107,990. Interest on bonds
and sinking fund $5,000 per year, guaranteed by lessees. Common
stock, $130,000; preferred 8 percent stock, $1,275,000, noil-cumulative.
Dividends on preferred stock have been: 3‘h May, 1883; 5Lj in 1882;
4*2 in 1881; 4 in 1880; $1 05 in 1879; 02c. in 1878; 08c. in 1877: 05c.
in 1870; $1 SO in 1875; $1 in 1873. Operated in connection with the
Belleville Branch of St. Louis Alton & Terre Haute Railroad, and Belle¬
ville A El Dorado Railroad.

Belvidcrc Delaware.—Dim. 31, 1882, owned from Trenton, N. J., to
Manunka Chunk, N. J., 07 miles; Millham Cut-off, 1 mile, Flemington
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853,
and opened Nov. 3, 1805. Leased to United Companies, and transferred
to Pennsylvania Railroad March 7, 1870, by which operated as their
Belvidere Division, and net earnings paid over as rental; but the first,
second and third bonds are guaranteed. In 1881 pet earnings were
$479,007, and interest payments $201,050. In 1882, net $500,455;

interest, $203,022. Capital stock, $994,000.
Bennmffton. d Rutland.—December 31, 1882, owned from Rutland

to Bennington, Vt.* 57 miles; branch, North Bennington to New
York State Line, 2 miles; total, 59 miles. Chartered as Western
Vermont in 1815, and completed in 1852. Consolidated in Harlem
extension in 1870. Since September 10, 1877, the Vermont division
fas above) operated by the re-organized Bennington & Rutland. Stock
$1,000,000 (par $50f, and bonds $175,000. In 1881 gross earnings
$212,734; net $49,570. 3 per cent paid Jail. 12, 1883.

Berkshire.—Sept. 30, 1882, owned from Connecticut State Line to
West Stockbridge, Mass., 22 miles. Leased in perpetuity to Ilousatonic
Railroad Company at 7 per cent on capital stock, $000,000. Lessors
pay taxes, Ac., and for this reason the quarterly dividend due iu October
is usually omitted.

Boston d• Albany.—Sept. 30, 1882, owned from Boston, Mass., to
Albany, N. Y., 202 miles; Springfield to Athol, 48 miles; numerous
branches, 48 miles; leased lines, 74 miles; total operated, 309 miles.
The B. & A. was formed (Dec., 1807) by the. consolidation of the Bost.
A Worcester and the Western railroads. The five per cent bonds of 1882
were issued to the State of Massachusetts in exchange for 24,115 shares
of B. A A. stock held by the State. In 1881 and 1882 the loss in receipts
was partly owing to the tierce competition between the trunk lines for
business between the seaboard and the West, which reduced the rate on
through traffic to a very low point. The last annual report was in V. 35,
p. 037. Results of operations for live years were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct1877-8.. 322 $101,221,955 $329,708,573 $>,033,534 $2,219,530 81878-9.. 324 101,248.321 325,484,799 0,427,403 2,703,038 81879-80.373 113,154.374 375,452,804 7,741,118 2,492,018 81880-1.. 373 135,421,102 417,108,012 7,875,285 2,180,873 81881-2..309 151,255,032 347,317,338 7,790,372 2,189,381 8

* Net receipts include income from rents, Ac.
—(V. 33, p. 224, 407, 501, 714 ; V. 31, p. 483; V. 35, p. 235, 515,637.)

Boston Barrc d Gardner.—Sept. 30, 1882, owned from Worcester to
Wincliendon, Mass., 37 miles. Interest has been reduced to 5 per
cent. Gross receipts in 13-<0-81. $174,083; net, $18,377. In 1881-2,
gross receipts, $187,280; net, $18,890. (V. 33, p. 200.)

Boston Concord d Mon treed.—March 30, 1883, owned from Concord,
N. II., to Wells River, X. II., 91 miles; branches—Wells River, N. II., to
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles;
total operated, 107 miles. Chartered in 1814 and road opened in 1853.
Purchased White Mountain Railroad (22 miles) in 1873, and built the
Mt. Washington Branch (20 miles) in 1874. An extension of the White
Mountain Railroad from Litdeton to Groveton Junction is mortgaged.
Of the sinking fua l bonds of 1839, only $202,000 are.held by outsiders.

The annual report for 1882-3 said: “Were it not for the accidents
which we were so unfortunate as to suffer at the co nm -noem mt of the
year, our running expenses would have been considerably less, and our
net earnings would, without doubt, have shown a material increase
over those of the preceding year.”

Of the sinking funds due in 18 89, there are outstanding in the hands
of other parties. $202,000, on which interest is p lid, the trustees holding
$300,000, and the corporation holding .$LI0,000 on which no interest is
paid. Fiscal year ends March 31.

The c-iriiings, expenses and available revenue for four years has been
as follows:

Gross Expenses, Available
Years. Miles. Earnings. Taxes, Ac. Revenue.1879-80 107 $078,123 $477,251 $200,8711880-81 107 797,550 580,172 211.3831881-32 107 902,900 609,157 233,745

1832-83 107 920,195 097,051 222,544
The old preferred stock ($800,000) lias received 3 per cent semi-annually*
amounting to $48,000 a year. Neither the new preferred nor the com¬
mon stock has received dividends. (V. 33, p. 384; V. 34, p. 636; V. 36,
p. 500, 622, 675.)

Boston Jloosac Tunnel d Western.—December 31, 1881, owned from
Massachusetts State Line to Schenectady, N. Y., 57 miles, and Sara¬
toga to Schuylersville, N. Y., 13 miles ; total, 70 miles. Projected line,
Hoosac Tunnel, Mass., to Buffalo, N. Y. The Continental "Construction.
Co stopped work. Suits were begun by opposing interests, and tho
Attorney-General of New York State began a suit to annul the charter.
In March, 1883, all property amt rights west of Hoffman’s Ferry (10
miles west of Schenectady) were reported as sold to the N. Y. West
Shore A Buffalo for $100,000 cash and $700,000 stock of the N. Y. W.
S. A B. (V. 35, p. 21, 51, 211, 203, 393 ; V. 30, p. 29, 80, 284.)

Boston d Lowell.—Sept. 30,1882, owned from Boston to Lowell (double
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell &
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line
between Boston A Lowell opened in 1835. The Lowell A Lawrence
and Salem A Lowell railroads, operated for some years under lease,
were purchased and consolidated in 1879. the Boston A Lowell
assuming their bonds, which cannot be paid off before maturity. A joint
business was formerly done between the Boston A Lowell and the
Nashua Lowell, but from December, 1878, they were under separate
managements until the B. A Lowell leased the N. & L. for 99 years from
Oct. 1, 1880; but the lease was held invalid and a joint arrangement was
made.

Years.
Gross Net * / Payments -—

Receipts. Receipts. Rentals. Iut. A misc. Div.,p.o1878-79 .... $1,193,9021879-80.... 1.399,3101880-81 .... 1.872,0501881-82.... 2,085,022

$392,580
422.093
53 4,209
675,345

$37,593 $101,393 3
4,292 259,318 4

133.090 293,057 4
151,803 343,103 4**

—(V. 33, p. 225, 251, 357; V. 31, p. 85, 315, 520; V. 35, p. 100.)

Boston d Maine—Sept. 30,1882, owned from Boston, Mass., to Portland,
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10
miles; Lowell to Ballardvillc, 10 miles: Bradford to Newburyport and
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover,
N. II., to Alton Bay, N. H., 29 miles; total operated, 200 miles, less 3
miles leased. In March, 1883, voted to lease the Eastern RR. of Massa¬
chusetts oil terms as stated briefly under Eastern; the lease will prob¬
ably be consummated after legislation has been obtained. The last
uuual report was iu V. 35, p. 030; earnings, Ac., were as follows:

Gross
Years. Earnings.1877-78.... $2 100,7411878-79.... 2,149,8571879-80.... 2.433,2701880-81.... 2,001,2151881-82.... 2,708,320

Expenses Net
A Taxes. Earnings.

$1,359,307 $741,317
1,354,755 795,102
1,511,018 927,252
1,749,850 851,359
1,929,854 838,472

Outside Av’il’ble Div
Receipts. Revenue, p.c
$33,717 $825,091 6

88,904 884,006 6
94,382 1,021,634 7*a
80,300 937,059 8
82,104 920,876 8

—(V.33, p, 641 V. 35, p. 21, 574, 636; V. 3G, p. 311, 3G5, 675.)

Boston d Xcw Tort:. A ir-Line.-April 30,1882, owned from New Haven,
Conn., to Willimantic, Conn., 50 miles; leased Tnruerville to Colchester,
4 miles; total operated, 54 miles. Formerly the New Haven Middle-
town A Willimantic. In 1879 a pooling agreement (for 99 years and 8
months from Feb. 1,1879) was made with the N. Y. New Haven A Hart¬
ford HR, but a lease was made in Oct.. 1882, to the N. Y. N. II. A Ilartf.
Co. for 99 years at 4 per cent dividends per year on the pref. stock and
interest on the bonds"; the common stock is $830,309. On the roail. tho
gross earnings were $297,291 in the year ending April 30, 1882, .and net
$174,000. (V. 35, p. 21, 78, 297, 320, 371, 404, 455,037; V. 30, p*
453.)
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Subscribers will confer a great favor by giviug immediate notice of any error discovered in these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
.

Amount
Outstanding*'

INTEREST OR DIVIDENDS. Bonds-Princi
pal,When Due

Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Boston d Providence—Stock 08 • $100 $4,000,000 4 M. A N. Boston, at Office. May 1, 1883Bonds to purchase branches, coupon or registered 1873 .... 500,000 7 J. A J. do do ■ July 1, 1893Bradford Bordell d Kinzua—1st mortgage *4 i 1882 1,000 500,000 0 J. A J). N. Y., Marine Nat. I>k. June 1, 1932.Bradford Eldred d Cuba— 1st mort 54 1881 1,000 500,000 () J. A J. New York. Jan. 1, 1932Brooklyn Elevated —1st mort., gold 1879 1,000 1,150,723 0 'A- M. A S. New York. Sept. 1, 1917Receivers’ certified, payable in cash or 1st M. bds. 1881 1,450,000 .

Brooklyn d Mon tank—Stock ($1,100,000 is pref.) .. 85 100 2,000,000
South Side, 1st mortgage 54 1807 500 Ac. 750,000 7 M. A S. N.Y., Corbin Bank’gCo. Mar. 1, 1887New mort. ($1,000,000), guar, by L. I. RR., gold. 85 1881 1.000 250,000 0 g. M. A 8 do do Mar. 1, I9iiBrunswick d Western—1st mortgage 171 1883 500 Ac. 2,000,000 0 J. A J. N.Y. Office, 35 Win. St. Jan. 1, ioi3Buff.Brad.d JKitls.—Gcn. M.jinel. 10,000 ac. I’d) 20 .... 1,000 580,000 7 J. A J. New York, Erie Office. Jan. 1, 1896Buffalo Xew York d Eric—Stock 142 100 950,000 3 *2 J. A 1). N. Y., Erie Railway. Dee. 1, 1882First mortgage 140 1870 1,000 2,380,000 7 J. A D do do Dee. 1, 1916Buffalo X. T. d: J’hiiadelphia—Stock, common 13,000,000
Stock, preferred 0,000,000 lLj Q.—M. .Timo f>ri i aa*}
1st mortgage, gold 121 1871 500 Ac. 3,000,000 0 g* J. A J. N.Y.,Farm’s’ L.A Tr.Co. July 1, 1896

1878 500 Ac. 1,000,000 7 g. CJ--M. Buffalo, F.A M. Nat. Bk. Dee. 1, 1908Consol, 1st mortgage, gold 205 1HK1 1,000 7,000,000 0 g. J. A J. N. Y., U. S. Trust Co. July 1. 1921Trust mort., gold (secured by collaterals) 1882 1,000 1,200,000 o g. M. A N. 1923
Buff. Pitts. A W., M. bds (for $7,500,000 coup.) 274 1881 1,000 4,003,000 o g. A. A G. N. Y. City, 34 Pine St. April 1, 1921do 1st mort. (W. A F. RR.) 50 1805 1,000 1,500,000 7 F. A A. Phila., E.W.Clarkc A Co. Feb. 1, 1896do 1st M.(Gil(’r. RR.) renew’d, ’82.. 38 1H02 1,000 573,000 6 A. A G. Pliila., Manuf’rs’ N. Bk. Apr. 1, 1912do 1st mort. (Un. A Titusv. RR.) 25 1870 500 Ac. 500,000 7 J. A J. Phila., E.W.Clarkc A Co. July 1, 1890do 2d mortgage (Pitts. T. A II.) 120 1K70 100 Ac. 924,000 7 F. A A. Phila.. Manners’ N. Bk. Feb. 1, 1896

do Gil City A Chic., 1st M., gold, guar 01 1882 1,000 1,000,000 o g. J. A J. Philadelphia. 1922
Buffalo d Southwestern—Stock (one-lialf of it pref.) 07 .... 943,800 . Jan.. 1883

1st mortgage bonds, gold 07 1877 1.000 1,500,000 o g. J. A D. X. Y., First Nat. Bank. July 1, 1908
Burlinyton C. Rapidsd Xorthern—Stock <45 100 5,500,000 ....

1st mortgage . ‘ 309 1870 100 Ac. 0,500,000 5 J. AD. N. Y.. Central Trust Co. June 1. 1906
Iowa City A Western, 1st mortgage, gold, guar.. 73 1879 1,000 5s 4,000 7 g. M. A S. do do Sept. 1, 1909Cedar Rap. I. Falls A N. W., 1st mort., gold, guar. 55 1880 1,000 825,000 (5 A. A G. do do Oct. 1, 1920

do do 1st M. (2d on 55 m.),guar. 182 1881 1,000 1,905,000 5 A. A G. do do Get. 1, 1921
California d Xcrada—1 st mort. (for $5,000,000)... j .... 1881 1,000 (?) 0 J. A J. New York. 1911
California Pacific— 1st mortgage, gold 1 1 1 1 ISO / 1,000 2,250,000 7 g. J. A J. N.Y.,Eugi*nc Kelly A Co Jan. 1, 18972(1 mortgage, endorsed by (Vntral Paeitie 1 14 1871 1,000 1,600,000 0 g. J. A J. N. Y., Nat’l Park Bank. Jan. 1, 1891

3d mol t., guar, by (’. P. ($1,<>( >0.000 tire 3 p. e.) .' 1 1 1 1 875 500 3.000,000 3 A 0 J. A J. N. Y.,Cent. Paeitie RR. July, 1905
Boston d Providence.—Sept. 30, 1882, owned from Boston, Mass., to

Providence, B. I.f 11 miles; brandies, 20 miles; leased, Attleborough to
North Attleborough, 4 miles; total operated, Os miles. ('bartered
in 1831, ami road opined in 1835. # The company have valuable- depot
properties in Boston. (Annual report in Chronicle. V. 35. p. 514.)

Gross Net Tratlic Divi-
Years. Earnings. Earnings. dends.

1879-80...
, $1,304,520 $355,7-18- 8

'1880-81 1,119,313 395,103 8
1881-82 „ 1,581,839 352,330 8

Notes outstanding September, 1882, 8300,000, due in 1882-3-4-0. (V.
33, p. 561 ; V. 35. p. 544.)

Bradford Bordelt d Kinzua (3-foot gauge)—Dee. 31, 1882, mileage
from Bradford, l’a., to Ken City, is miles; Kinzua Junction to Smith-
port, fl1^ miles; Ken City to Eldred, Handles; total, 11 miles. Stock
is $500,000, par of shares, $10<>. John J. Carter, Titusville, Pa., Pres’t.

Bradford Eldred d Cuba.—Eldred, Pa., to Bolivar and Wellsville,
N. Y., and branch to Richburg, and Cuba to Little Genesee, 54 miles
Stock, $500,000. K. G. Taylor, President. V. 35, p. 700.

Brooklyn Elevated.—In progress. Receivers were appointed October,
1880, and a compromise effected March 1, 1881, by which reorganiza¬
tion was made and stock and bond scrip were assessed. There were
outstanding at that time $1,009,000 1st mort. bonds and $217,700 bond
scrip; $1,852,880 engraved stock and $1,197,083 scrip stock. All were
assessed 20 per cent and Receiver’s certificates and income bonds to
amount of about $350,000 issued for the assessments in certain propor¬
tions. Capital stock of new company was $1,000,000 authorized. Then*
was some failure in the plan, and in July, 1882, a new agreement was
entered into. See V. 35, p. 102. (V. 33, p. 441; V. 34, p. 203, 290; V.
35, p. 102.)

Brooklyn d Mon tank—(Southern o l L. I.)—Brooklyn to Eastport, L. E,
66 miles; branches to Fresh Pond Junction, 4 miles; to Roekaway. 10
miles; total, 80 miles. This was first tin* South Side Railroad of Long
Island, which was foreclosed Sept. 10, 1874, and reorganized as the
Southern of Long Island. On June 3, 1879, the property was again sold
in foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years at 25 per cent of the
net earnings of the whole Long Island RR. system, including its leased
lines. No rental had been paid up to June, 1883. the lessee claiming to
have expended all the income on improvements. The new mortgage
for $1,000,000 is to take up the tirst and balance issued tor extension
to Moriches; it is guaranteed by L. I. RR. as to interest on $750,000,
and both principal and interest on the $250,000. (V. 32, p. 520.)

Brunswick d Western.—Owns from Brunswick to Albany, 171 miles,
and S3 miles projected to Columbus, Ga. This was formerly the Bruns¬
wick A Albany, and the present company has $3,50'»,ooo pref. stock,
and $1,500,000 common. Mr. Fred. Woltle in New York and a syndi¬
cate in Frankfort have taken most of the securities. An extension of
03 miles. Albany to Chattanooga River, is proposed, on which $1,509,000
bonds will be issued.

Buffalo Bradford d Pittsburg.—Sept. 30, 1881, owned from Carrollton,
N. Y. to Gilesville, Pa., 20 miles. Completed in 1800, and leased to New
York Lake Erie A Western for 499 years. Rental. 7 per cent on out¬
standing bonds, $40,000 a year. Capital stock, $2,280,400. In March,
1880, a dividend of 1 per cent was paid.

Buffalo Xew Fork <f- Erie —Sept. 30, 1881, owned from Buffalo, N. Y.,
to Corning, N. Y.. 142 miles. A third rail for standard gauge rolling
stock has been laid down. Leased in 1803 to the New York A Erie for
400 years, and now operated by the New York Lake Erie A Western
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000
for organization expense. Dividends and interest paid directly by the
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total,
representing cost of road, $3,330,000.

Buffalo Xew York d Philadelphia.—A consolidation in February, 1883,
of the Buffalo N. Y. & Philadelphia, tlie Buffalo Pittsburg A Western
and Oil City A Chicago. Mileage as follows: Buffalo to Emporium, 121
miles^ Bradford to Ricliburg, 39 miles; Glean to Bradford, 23 miles;
Larrabee to ClermoiP, 22 miles; Rochester to Glean, 100 miles;- Brad¬
ford to Kinzua, 28 miles; Buffalo to Gil City, 133 miles; Gil City to
Salamanca, 97. miles; Newcastle to Stoneboro, 30 miles; Titusville to
Union City. 25 miles; Nunda to Swain's, 9 miles; branches to coal
mines, 12 miles; total, 057 miles. The consol, mort. is for $11,000,000,
of which $4,000,000 is reserved for prior liens, and it covers 205 miles
of new road and the old 121 miles, and 10,000 acres of coal lands
owned by the Buffalo Coal Co. In October, 18S2. the trust bonds were
issued secured by $500,000 tirst mortgage bonds of the Rochester Ter¬
minal Co. and $709,000 of the tirst mortgage bonds of the Glean A
Salamanca RR.—both to be leased to the Buffalo N. Y. A Pliila. RR. Co.
at a fixed rental. See Chronicle of Get. 23, 1832, p. 178 and ad¬
vertisement. In recommending the consolidation, the annual report of
the Buffalo Pittsburg A Western for 1882 said: “Your board recommend
that this agreement be ratified by the stockholders of the Buffalo Pitts¬
burg A Western Railroad Co., because it will prevent competition in the
largest item of freight transported by either company—bituminous coal.
In 1881, when the two systems were in competition, the Buffalo Pittsb.

A' Western RR. Co. carried about 35 per cent of the total coal tonnage.
Ln 1882. when the two systems were under the same management, the
tonnage was equally divided; and while the total tonnage increased 20
percent in 1**82 over 18S1, the tonnage of the Buffalo Pittsburg &
Western RR. Co. has increased over 40 per cent in the same time. Bet¬
ter rates of freight have also been obtained.”
—(V. 32, P. 44 l r v. 33, p. 041, 080; V. 34, p. 203, 290; V. 35, p. 478
V. 30, p. 55, 109, 195, 251, 479, 559.)

Buffalo d Southwestern.—Sept. 30, 1881, owned from Buffalo to James•
town,2x5 Y., 07 miles. Formerly the Buffalo-A Jamestown; reorganized
in 1877 after foreclosure. In" July, 1880, leased to New York Lake
Erie A Western for 99 years—at 35 per cent of gross earnings, but
interest on bonds guaranteed. Gross earnings in 1879-80, $349,441.
First dividend Jam, 1883. (V. 33, p. 087; V. 34, p. 133 ; V. 35, p. 705.)

BurlBiyfon Cedar Rapids d Xorthern.—Dee. 31, 1881, owned from
Burlington, Iowa, to Albert Lea, Minn, (including 11 miles leased), 252
miles; branches—Linn, la., to Postville, la., 94 miles; Muscatine, la ,to
Riverside, la., 31 miles; Vinton, la.^to Holland, la., 48 miles; Elmira,
la., to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased. Holland
to Emmittsburg, 113 miles; total operated, 015 miles. Organized as the
Burlington Cedar Rapids A Minn., June 30, 1808, and main line opened
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873.
Defaulted Nov. 1, 1873. Property sold under foreclosure June 22, 1876,
and given up to the purchasers July 1,1870. Bonds of the Cedar Rapids
Iowa Falls A Northwestern road are endorsed (on the bonds); the 0 per
cent bonds are redeemable at 105 after Get. 1, 1890. Gf the 5 per cents
$825,000 are reserved to retire the 0 per cts. The company guarantees
the above bonds mentioned, and also guarantees $150,000 of Minneap. &
St. Louis bonds. The annual report for 1882 as published in the Chron¬
icle, V. 30, p. 477, said of the expenditures for new road and improve¬
ments since organization : “The sum thus expended since the organiza¬
tion of the company to the close of the present fiscal year amounts in the
aggregate to $1,743.1.1. While the stockholders, for reasons stated,
have not received dividends upon their stock, the surplus earnings thus
expended have provided for them a railway with equipment equal to
otner first-class lines in Iowa.”

INCOME ACCOUNT.
Receipts— c ° 1881. 1882.

Net earnings $032,180 $917,001
Gthcr receipts : 59,190 78,057

Total income $091,370 $995,058
Dishursemt nis—

Interest on debt. $424,502 $484,624
Construction and improvement 198,270 71,905
Equipment . 280,459 308,502
Gtlier expenditures 13,583 22,396

Total disbursements $910,874 $947,487
Balance d«*f. $225,498 sur. $47,571

— (\ . 34, p. 5 72; V 35, p. 133,374, 457,700 ; V. 30, p. 453, 477, 559.)
California d Xcrada.—Line projected from E.norv Station, Oakland,

to Bodie, 250 miles. Mortgage made to Central Trust Co. of New York
and John C. New as trustees. E. M. Walker, President

California Pacific. -Dec. 31, 1881, owned from South Vallejo, Cal., t<>
Sacramento, Cal., 01 miles; branches—Adelaide to Calistoga, 35-
miles; Doer’s to Knight's Landing, 19 miles; total operated, 113
miles. Consolidation (December 23, 1809) of California Pacific and
California Pacific Extension companies. Leased for twenty-nine
years, from July 1, 1870, to Central Pacific. Rental, $550,000 per
annum, and three fourths of net earnings when in excess of that
amount. December 31, 1881—Capital stock, $12,000,000; funded debt,
$0,851,000; other liabilites, $1.509,812 ; total liabilities, $20,420,812
Extension bonds of $3,500,000 and incomes of $1,000,000 were in
default, and the new bonds of 1875, guaranteed by Central Pacific,
were, issued in place thereof

California Southern.—This road from San Diego, Cal., to Colton, Cal.,
was built by Boston capitalists as a connecting line of the Atlantic
A Pacific trans-continental route, and completed from San Dieiro Bay,
to Colton on Southern Pacific, 127 miles, in October, 1882. Extension
made to San Bernardino, 5 mil<*8 north of Colton. Stock, $3,300,000.
For $1,100 in cash each subscriber received $1,000 in bonds, $1,000 in
stock and $100 in the Sail Diego Land A Tow:*: Co. stock. (See V. 32,
p. 231; V. 33. p. 52, 185; V. 34, p. 575; V. 35, p. 205, 260, 538.

Camden d Atlantic.—Dec. 31, 1882, owned from Camden, N. J., to
Absecon Inlet, 00 miles; Penn Aye. to South Atlantic, 6 miles: Phil.
Marl. A Med. RR.; Haddontteld to Medford, 12 miles; total operated,
78 miles. In Nov., 1882, 4 p. et. paid on pref. stock. Earnings and
expenses for three years past have been :
Years. Earnings. Expenses. Profit.
1880 $498,838 $371,020 $127.2l£)
1881 512,880 373.804 139,016
1882 550,405 300,083 190,321
Preferred stock entitled to 7 p. c. if earned, and to as high as paid to com.,
if moro than 7. (V. 32, p. 395; V.34, p. 343; V. 3£j, p. 130; V.36, p. 169.)
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DESCRIPTION.

For explanation of column headings, etc., see. notes
on lirst page of tables.

Miles
of

Road.

Date
of

Bonds

California Southern— 1stmort. ($25,000 per mile).
Camden d Atlantic—Stock ($880,050 of it pref.) —

1st mortgage (extended 20 years in 1873)
2d mortgage, extended in 1870
Consol, mortgage (thirty yearst

Camden d Burlington Co.—1st mortgage
Canada Southern—Stock

1st mort., interest guar, by N. Y. 0. Ac Hud. Kiv..
2d mortgage (for $0,000,000)

Canadian Pacific—Stock
Land mortgage bonds

Carolina Central—1st mortgage, gold, coup, or reg.
2d mort., gold, income, reg., not cumulative
3d mort., gold, income, reg., not cumulative

Carson d Colorado—1st mortgage
Oalawissa—Common stock

New preferred stock
Old preferred stock 1..
Chattel mortgage bonds
New mortgage.

Cayuga d Susguchanna—Stock
Cedar Falls d Minn.—Bonds on 1st div., sink. fund.

Bonds on 2d division, sinking fund
Cedar Rapids d Missouri diver—Common stock

Preferred stock, 7 per cent
1st mortgage
1st mortgage
1st mortgage

Central Branch Union Pacific—1st mort., gold
Funded interest bonds (coupons held in trust). ..

2d mortgage (Government subsidy)
GentrgJ. R. R. d limit:, (la—Stock

General mort. “tripartite” bonds, coup
Certificates of debt (for dividend). '

Central loam—1st mortgage
Debt certificates, issued for overdue coupons

132
77
CO

31
404
291
291

1,730

242
242
158
158
97
93
93

93
34
14
61

274

”70
58

146
100

ioo
714
620

189

1882

1853
1854
1881
1867

1878
1883

1881
1880
1880
1880
1881

’60-8-9
1870

1864
1866

1861
1863
1866 •

1866 I
1879 !

’66-7-8;
1872 j
1881 !
1879
1880 !

Size, or
Par

Value.

$1,000
50

1,000
1,000
1.000

500 Acc.
100

1,000

‘ioo
1*000
1,000
1,000

’ *

50
50
50

500 &c.
500 Ace.

100
500 Ace.
500 Acc

100
100

500 Acc.
500 Acc.
500 Acc.

1,000
1,000
1,000

100
1,000

100
500 Acc. |
500 Are. I

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$3,300,000 6 J. & J. Boston. Jan. 1, 1922
1,258,050 4 & 3 .... Camden, Co.’s Cilice. Nov., 1882

490,000 7 g. J. Ac J. Phi la.. Farm. Ac M. B’k. Jan.. 1893
497,000 6 A. Ac O. do do Oct.. 1, 1904
225,000 6 J. Ac J. (lo do July 1, 1911
350,000 6 F. Ac A. Phila.. Penn. RR. Co. 1897

15,000,000 2 F. Ac A. N. Y., Grand Ceil. Dep. Aug. 1, 1883
13.802,937 5 J. Ac J. N. Y., Union Trust Co. Jan. 1, 1908

CO
55,000,000 ::::
5,700.000
2,000,000

6
6 g.

A. Ac O.
A. Ac O. N.Y., Farmers’J,. Ac T. Co. April 1, 1920

1,500,000 6 J. Ac J. New York, Ollice. July 1, 1915
1,500,000 6 A. Ac O. do do July 1, 1910
2,250,000 6 J. Ac J. Juiy, 1911
1,159,500
1,000,0(H) 3 L> M. Ac* N. Philadelphia Co.’s ollice May 16, 1883

May 16, 18832,200,000 3*e M. Ac N. do
209,850 5 Ac 10 Various Phila., Phila.Ac Read.Co. 1888 to 1900

1,300,000 7 F. Ac A. do do Feb. 1, 1900
589,110 4*e J. Ac J. New York. 44 South st. Jam 1, 1883
210,000 7 A. Ac O. N.Y.,J. S. Kennedy Ac Co April 30, 1884

1,377,000 7 J. Ac J. do do Jan. 2, 1907
6,850,400 He Q.—F. Boston, Treasurer. May 1, 1883

769,600 3*2 F. Ac A. do do Feb. 1, 1883
700,000 7 F. Ac A. N. Y., Nat’l Park Bank. Aug. 1, 1891
582,000 7 F. Ac A. do do An g. 1, 1894

2,332,000 7 M. Ac N. do do May, 1916
1,600,000 6 M. Ac N. N. Y., Company’s Ollice. May 1, 1895

629,000 7 g. M. Ac N. N. Y., Hanover Bank. May 1, 1895
1,600,000 6 .... U.3. Treas., at maturity. 1896, ’97, ’98
7,500,000 4 J. Ac D. Savannah, Ga. July I, 1883
5.000,000 7 J. Ac J. N. Y.,Nat.City Bk.Ac Saw Jan. 1, 1893
4,600,000 6 J. Ac J. Savannah, Ga. 189 L
3,700,000 7 J. Ac J. New York, Ollice. July 15, 1899

629,000 7 V. Ac O. do do 3 mos. notice.

Camden d Burlington County.— Dee. 31, 1881, owned from Camden,
N. J., to Pemberton, N. J., 23 milesbranch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad A Canal Company’s lines. Lease rental, $41,415,
being 6 per cent on stock and bonds, and $500 for organization expenses.
Capital stock $381,925 and funded debt $350,000. Dividends in Jan¬
uary and July. (V. 36, p. 195.)

Canada Southern—December 31,1882, owned from Victoria, Out., to
Amherstburg, Out., 229 miles; branch, St. Thomas, Out., to Court-
right, Out., 63 miles; total (original lino, all steel), 292 miles;
and miles absorbed on reorganization—Erie A Niagara, 31; Sarnia
Chatham Ac Erie, 7 ; Canada Southern Bridge Ac Ferry, 4 ; Toledo Canada
Southern & Detroit, 55, and Michigan Midland Ac Canada, 15 ; total of
all lines, original and acquired, 404 miles. Default was made, and a
reorganization forming the existing company was completed in 1878.
Interest on the 1st mortgage issued by the, company is guaranteed by the
New York Central Railroad Co. for 20 years; blit the principal is not
guaranteed. In November. 1882, a close contract was made with the
Michigan Central to take effect Jan. 1, 1883, providing for the operation
of the Canada Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, out of which is to
be paid, first, the operating expenses of both roads; second, the fixed
charges of both; third, the division of the remainder between the two,
in the rate of two-thirds to the Michigan Central and one-third to the
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort.
on the Canada Southern to double-track itsjine, to build a bridge over
Niagara River, and for other extensions and improvements. The state¬
ment for first six months of 1883 gave Canada Southern $113,000, out
of which dividend of 2 per cent paid Aug. 1. The income account for
three years was as follows:

INCOME ACCOUNT.

Receipts- 1880. 1881. 1882.
Total gross earnings $3,705,679 $3,369,260 $3,416,959
Net earnings $1,299,339 $696,915 $819,780
Other receipts..... 77,901 9,657 12.010

Total income $1,377,240 $706,572 $831,790
Disbursemen ts—

Interest on debt $407,800 $678,625 $679,231
Discharge of balances, old lines.. ' 423,284
Dividends (2*2)375,OuO
Miscellaneous 36,301 88,651 1,059

$603,874; net, $72,812 ; in 1882-83, gross, $596,328; net, $168,471.
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by
this company and interest paid. The stock of $1,200,000 is placed for
live years in the hands of the reorganization committee. (V. 34, p. 343;
V. 36, p. 674.)

Carson d: Colorado.—March, 1882, owned from Mound House Nev., to
Candelaria, Nev., 158 miles. Gross earnings in 1881, $251,065; net,
$160,408. H. M. Yerington, President, Carson. Nev. (V. 35, p. 430.)

Cedar Falls d Minn.—Dor. 31, 1882, owned from Waterloo, Ill., to Minn.
State Line, 76 miles. Completed in 1870. Leased to Dub. Ac Sioux C. for 40
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con¬
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile
and of 30 per cent or any excess over $7,500 per mile. The Dub. &> S. C.
(carrying this road) is leased to III. Central till 1887, with option to the
lessee of renewing. Capital stock, $1,585,500. A sinking fund of 1
per (amt per annum is provided, and some of the above bonds are in the
sinking fund.

Ce far Rapids d Mo. River.—April 1,1882, owned from Cedar Rapids*
Li., to Mo. River (opp. Omaha), 272 miles; branch, Cliuton, la., to Lyons,
la., 2 miles; total operated, 274 miles, of which 266 miles steel rails.
Chartered in 1855 and completed in 1866. Leased to and operated by
Chic. & N’ west. Rental, $700 of the lirst $1,500 of gross earnings per
mile; 33i;{ per cent of next $3,000 per mile, and 20 percent of any
excess over $ 1,500 per mile. Gross earnings year ending Mch. 31, 1883,
$3,177,192; gross earnings per mile, $11,595. The rental in 1882-83-
was$854,646 and disbursements, including dividends and interest, were
$806,420. The total balance to credit of income account March 31,
1883, was $836,606. In 1880 purchased a majority of the Sioux City &
Pacific Railroad stock. (V. 36, p.589.)

Cent. Branch Union Pac. (See Map Pagexlvl).—Junel, 1882, owned
.from Atchison, Kan., to Waterville, Kan., 100 miles; leased Atcli. Col. Ac
Pac. 252 miles; Atcli. J. Co. & W., 34 miles;’ total operated June 1,1882,
386 miles. The Un. Pac. Cent. Br. was formerly the At. Ac Pike’s P’k RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,090,000, of which the Union
Pacific holds about $900,000. The company received a Government
subsidy of $1,600,000. Default on interest was made May 1, 1873, but
no foreclosure took place. It is operated as a part of the Missouri Pacitio
system, under some arrangement with the Union Pacific. Earnings in,
1881 on whole line, $976,791; net, exclusive of taxep, Acc., $328,546.
in 1882 gross earnings were $1,014,044 ; net, $441,298.

Total disbursements $1,242,387 $767,276 $680,290
Balance Sur. 134.853 Def. 60,704Stir. 151,500
—V. 35, p. 455, 576, 637, 657, 737; V. 36, p. 311, 366, 590, 649, 707.)

Canadian Pacific—(Sec Map Pa*c xxli,)—This company was in¬
corporated in February, 1881, under a charter from the Dominion of
Canada. The company has an important contract in its charter, receiv¬
ing from the Government $25,009,000 in cash as a subsidy, as follows :
On the Central section $10,0 >0 on first 900 miles and $13,333 on next
450 miles; and on Eastern section, 640 miles, $15,384; .also 25.000,-
000 acres of land, all tit for settlement, (of which 6,500,000 acres
have already been sold), in consideration of the completion and
perpetual operation of tin*, road. Tne Government als9 conveys
to the company, free of all cost, 713 miles of road, viz., 435 miles
from Winnipeg to Lake Superior and 65 miles from Winnipeg to
Emerson, already finished, and 213 miles now building from Port Moody
on the Pacific coast to Kamloops, between the Rocky Mountains and
Cascade M mntaius, to which point the company is building from Win¬
nipeg. The company also acquired 449 miles of road and branches from
Montreal west to Calendar, at a cost of $5,423,333, which is a lien on
441 miles of those roads. The road is to extend from Montreal to Port
Moody on the Pacific co «st in Brit. Columbia, 2.906 miles,with branches
of 400 miles, in all 3,306 miles. The authorized stock is $100,000,000.
Of the above amount of land mort. bonds, it is expected that $3,009,090
will be retired shortly.

The company operated in June 1,704 miles, and on July 1, 1833, has
the following linos completed and in progress:

Com- In
pleted. prog.

Montreal to Callendar 347
Brctis. on Montr’l Div. 102
Callend’r to Th’nd’r B. 40 610
Branch—Sturg’n Riv.

to Algoma 100
ThundTB. to Winnipeg 435

Com- In
pleted. prog.

Branches—Emerson .. 65
Stonewall. 22
Pembina and Gretna 113

Winnipeg to Kamloops 709 559
Kaml’ps to P’rt Moody 213

Total mileage 7,824 1,482
There is no mortgage on the road (except the prior lieu above) and the

bonds are on the lands only. See full description in the Chronicle.
Y. 36, p. 108, 453, 509, 707.

Carolina Central.—March 31, 1883. owned from Wilmington, N. C., to
Shelby, N. C., 242 miles. Formerly Wilm. Char. Ac Rutherford, chartered
in 1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore-

* closure May 31, 1830, for $1,200,000. In 1881-82, gross earnings,

Central of Georgia (d Bank).—Aug. 31,1882, owned from Savannah,
Ga., to Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17
miles; leased-Augusta Ac Savannah, 53 miles; Ea ontou Br. Railroad,
22 miles; Southwestern Railroad and branches, 3 43 miles; total opera¬
ted, 730 miles; also takes net results of 170 miles more operated by
separate companies. In January, 1880, purchased the former
Savannah Ac Memphis road—Opelika to Goodwater, 60 miles—for
$700,000. In 1881 the control of the Port Royal Ac Aug.
was bought; also a lease of theGeorgia Railroad for 99 years waa
taken in the interest of this company. The certificates of debt were
issued, June, 1881, as a dividend to stockholders—$10 per share to Cen¬
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connecting lines and the Ocean Steamship Co. of
Savannah. This company and the Georgia Railroad Company are joint
owners of the Western Railroad of Alabama, “purchased nt foreclosure
sale in April, 1875. The “tri-partite” bonds are issued jointly by this
company, the Macon & Western and the Southwestern.

The annual report for the year ending August 31, 1882, was in the
Chronicle, V. 35, p. 601. The income account has been as follows:

1880. 1881. 1882.
Total net income. $2,103,771 $2,147,241 $1,688,918
Fixed charges and dividends.. 1,308,821 1,457,851 1,972,708

Surplus $799,9 49 $689,390 Def..283,789
—(V. 34, p. 31, 177, 315, 543; V. 35, p. 455, 601 ; V. 30, p. 559.)

Central Iowa.—Doc. 31, 1882. owned from Albia, la., to Northwood,'la.^
190 miles; Muchakinock Branch, 2 miles; Grinned Ac Montezuma Br.,
14 miles; Stoney City Br., 35 miles; Newberg branch, 27 miles; Bel-
mond branch, 22 miles; total operated. 290 miles. Eastern Div., 124
miles, and Ill. Div., 90 miles, under construction. Chartered as Central.
RR. of Iowa and opened in 1871. Defaulted and placed in hands of a
Receiver in 1873. Reorganized under present title. June 18, 1879, after
foreclosure sale under first mortgage July 18, 1877. The stock is
$9,100,000 common; 1st pref., $907,000, and 2d pref., $1,157,800. First
pref. has prior right to 7 per et. (noil-cumulative); then 2d preferred en¬
titled to 7 per cent"; any surplus, after payment of 7 on cod inon stock, to
be divided pro rata between the three classes. In the report of 1882,
President Cate discusses the claim of the preferred stock, on the
income. In December, 1881, stockholders of this company had the
privilege of subscribing to the bonds of the Chicago Burl. Ac P. (exten¬
sion line), and received a bonus of Cent. Iowa stock, and iu 1882 more
new stock was issued for new road acquired, Ace., and common stock
in February. 1883, was $9,100,000. In 1882-83 extensions were made,
and the Peoria Ac Farmington Road was acquired to make a lino from*
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Central Iowa- (Continued) —
1st mortgage on Chicago Burlington A Pacific...
1st inort. on branches ($12,000 per mile)

Central of New Jersey—Stock
Mortgage bonds
Bonds (convertible Nov., 1875 to 1877)
Consolidated mortgage (for $25,000,000)..
Income bonds, reg., (not cumulative)
Newark A New York, 1st mortgage
Leliigli A Wilkesbarre Coal C'o., prior liens

do ' do Consol mort
L. A W. B. Coal Co., inc’me bds, rg. (not eum’latV)
Am. Dock A: Imp.Co. new M. bds., guar. C. of N. J.
Adjustment mort. (redeemable any time at par)..
Car trusts

Central Ohio—Common stock
Preferred stock
1st mortgage bonds

Central Pacijic—Stock
1st mort., gold, (2 sinking funds, $50,000 each)..
California State aid, gold (s. fund, $50,000)
1st m.S. Joaq’n Val. Br.,* gld (s.f. $50,000)
U. S. Loan, (2d lien on certain terms)
Western Pacific, 1st mort., gold, (s. f. $25,000)...

do Government lien
Cal. A Oregon, 1st M., gold, guar., (s. f. $100,000)
Cent. Pac., mortgage, on C. A O. Branch
Ban Fran. O. A A., 1st M. (s. t. $100,000)
Land grant mortgage bonds
Income bds.($G,000,000),skg.fd.,10 p.c.per ann’ni

Charleston, ef Savannah — 1st M.,'C. A 8., guar
Funded inf. bonds, 8. A C. HR., guar, by 8. Car...
1st mortgage, Savannah A Charleston RR

Charlotte Columbia if Anyusla— 1st mort. consol...
2d Mortgage !

Chartirrs— 1 st mortgage ,

.

Miles
of

Road.
.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due*
St oc/:s—Last

Dividend.
Rate per

Cent.
When | Where payable, and by

Payable! Whom.

1881 $1,000 $1,475,000 6

'

N. Y.. Taintor A Tlolt. 1011
.... 1882 1,000 1,200,000 6 A. Ac O. do do April 1, 1912
341 .... 100 IS,503,200 2^ - Q.—J- New York, at ottice. April 19, 1876

74 1800 1,000 5,000,000 * 7 F. A A. do do 1800
1872 1,000 4,400,000 7 M. & N. do do Nov., 1902

07 1874 1,000 15.000,000 7 Q-J. do do July 1. 1809
• • . • 1878 100 Arc. 2,450,000 7 M. A N. do do May 1, 1903

,.;7 1807
....

500 Ace. 000,000
4,720,000

11,500,000

7
0 Ac 7

J. A J. do do
-

1887

1875 1.000 7 Q.-M. N. Y„ Cent. RR. of N. J. June 1, 1900
.... 100 Are. 3,553,000 7 M. A N. do do May 1, 188$

• • • • 1881 1,000 5,000,000 r> J. A J. do do July 1, 1021
.... 1878

*

100 Arc. 5,500,000
3,104,000
2,437,950

7 M. A N.
....

N. Y„ Cent. RR. of N. J. May 1. 1003

137 50 3 J. A J. Balt., at B. A O. office. Jan. 31, 1883
137 50 411,550 3 J. A J. do do Jan. 31, 1883
137 m m m m 1,000 2,500,000 6 M. A S. do do Sept., 1800

2805 100 50,275,500 3 F. A A. N. Y. A San Francisco. Feb. 1, 1883
742 1805-8 1,000 25,883,000 6 g- J. A J. N. Y., Fisk A Hatch. 1805 to ’08

50 180 4 1,000 1,500,000 7 g. J. A J. Sacram’o State Treas. July 1, 1884
140 1870 1,000 0,080,000 6 g- A. A O. N. Y„ Fisk A Hatch. Oet. 1, 1900
742 .... 25,885,000 6 J. A J. U. 8. Treasury. 1805 to ’08
158 1800 1,009 2,023,000 6 g. L A J. N. Y„ Fisk A Hatch. July 1, 1899
123 1800 1,970,000 0 U. S. Treasury. 1809
152 1868 1,000 6,000,000 6 g- J. A J. N, Y., Fisk A Hatch. Jan. 1, 1888
152 1872 1,000 2,030.000 (> g. J. A J. New York A London. Jan. 1, 1802

20 1870 1,000 687,000 8 J. A J. N. Y., Cent. Pae. Office. July 1, 1800
1870 1,000 5,210,000 (5 g. A. A O. N. Y„ Fisk A Hatch. Oet. 1, 1890

All. 1S7S 1,000 3,235,000 8 g- M. A N. N. Y. and S;ui Fran. Mav 1, 1888
101 1853 500 505,000 6 M. A S. Charleston, 1st Nat. Bk. March 1, 1877

1808 100 Arc. 1 1 1,300 7 M. A S. New York. Sept. 1, 1809
io i 1800 500 500,000 7 J. A J. do Jan. 1. 1880
101 1800 500 Arc. 2,000,000 7 J. A J. N. Y„ Nat. Park Bank. Jan. 1, 1895
101 1872 1,000 500,000 7 A. A O. do do Jan. 1, 1010

23 1871 1,000 500,000 7 A. A’O. Philadelphia, Penn R.R. Oet. 1, 1001

Oskaloosa, la., to Peoria, III. (Seethe annual report in Ciiuonici.k, V.
3t>, p. 021.) Gross earnings in 1881 wcae$l,901,360; net, $280,025; in
1882. gross, $1,200,100 ; net. $533,235. (V. 3 t, p. 230, 188, 5 17, 518,
087; V. 35, p. 103,188, 200, 372, 455, 180, 705; V. 30, p.300, 550, G21,
707.)

Central of New Jersey—Dec. 31, 1881, owned from Jersey City, N. J.,
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased and operated
in New Jersey, 203 miles, and in Pennsylvania, 103 miles; total
•operated, 557 miles. The principal leased lines in Pennsylvania are
the Lehigh A Susquehanna and the. Lehigh A Lackawanna, with
their branches, Ace. The lease of the Lackawanna & Susquehanna RR.
is dated March 31, 1871, and is virtually a consolidation agreement, the
lessees having purhased the rolling stock. In February, 1877, the prop¬
erty was placed in the hands of a receiver, and on April 1, 1877, default
was made on consolidated .mortgage interest. Reorganization followed.
Of the. $11,500,000 Lehigh Ac Wilkesbarre Coal bonds, $0,110,000
are. held by Central of New Jersey and receive no interest ti l all other
bonds are. satisfied. The Lehigh A Wilkesbarre Coal Co.’s stock is
$8,700,000, and the company was taken oat of receiver’s hands in March,
1882.' (See report in V. 30, p. 700.) The American Dock & Improve¬
ment Co., which is virtually owned by the railroad comuany, issued anew
mortgage in June, 1881, to retire the prior issue and pay off the Central
of New Jersey Heating debt; and the company reserves the right to pur¬
chase these bonds by lot at 110. The. adjustment bonds are payable at
will. The income bonds receive 101:* per cent hi B per cent convertible
scrip, and the bonds are made convertible into stock alter 1885, bear 0
per cent interest and run pos tively till 11)08. In May, 1883, the road
was taken out of receiver s hands, and from June 1, 1833, leased for Oo
years to tin; Philadelphia A: Reading RR. Co. at 0 per cent on stock and
interest on bonds. From 1878 there wen* no satisfactory reports of
operations. In May, 1883, the hoard submitted the following statement
of earnings and expenses on all the lines operated :

1881. 1882.
Gross earnings $10,027,503 $11,312,200
Operating expenses * 0,152,705 C,221,225
Net earnings
Interest, rentals, etc

Surplus.

$1,774,708
4,172,143

$002,655

$5.0)1,071
4,403,704

$507,276
Increased fixed charges for 1882 over 1881 were mainly for payment

of interest on American Dock A: Improvement Co bonds funded in
1881. As against surplus shown, there are the following charges: Paid
car trusts, construction, taxes, etc., 1881, $135,280; 1882, $038,340.
Interest on income bonds is not charged. (See also the Master’s report
in Chronicle, V. 30, p. 023.)
—(V. 34, p. 145,180, 203,230,263, 200,315,434.450,487.488,521,
571, 603 ; V. 35. p. 130,213,235, 372, 601 ; V. 36, p. 160, 312, 365, 527,
535, 571, 590, 623, 651, 707.)

Central 0/iio.—Dec. 31,1881, owned from Bellairo, O., to Columbus, O.,
137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore Ac Ohio, for 20 years, Nov. 11, I860;
rental, 35 per cent of gross earnings. Feb. -23, 1880, the lease was
extended to Dee. 1, 1026, with the option of renewing, for terms of 20
years perpetually. In 1880-81 gross earnings $1,006,025 ; net, $228,207;
lease rental, $352,108. In 1881-82 gross earnings, $087,401; net,
$314,032; rental, $345,500. Tin*! road between Newark & Columbus
(33 miles) is owned jointly with the Pittsburg Cincinnati A St. Louis
RR. Co. (V. 34, p. 488.)

Central Pacijic.—Dee. 31, 1882, owned from San Francisco, Cal., to
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles;
operated under lease or contract—tlie Southern Pacific in California,
Arizona and New Mexico, California Paeilie. 115, and others, 200;
total, 1,652 miles; total length of road operated and accounted lor Juu.
1, 1883, 2,805 miles.

This was a consolidation (August 22, 1870) of the Central Pacific,
California & Oregon, San Francisco A: Oakland, San Francisco Ac Alameda
and San Joaquin Valley railroads. In connection with the Union Pacific,
the Central Pacific forms a continuous line from San Francisco, Cal., to
Council Bluffs, la. (1,018 miles), and there connects with the lines east¬
ward.

In late years an important feature of tlie Central Pacific stains is the
short lease of the Southern Paeilie in California, Arizona, Ace., at a fixed
rental. The annual report for 1881 was in the Chronicle, V. 35, p. 403.
For 18.82 the figures below have been furnished in advance of the
annual report.

EARNINGS AND EXPENSES IN 1880, 1S31 AND 1882.
1880. 1881. 1832.

Miles operated 2,057 2,806 3,201
Total gross earnings.. $20,503,113 $21,004,100 $25,662,757
Oper. expenses and rentals... $12,0 45,000 $13,850,307 $10,o* 7,183
Taxes and miscellaneous 827,040 720,120 1,031,583

$14,579,427 " $17,101,606
$9,514,673 $8,560,001

Receipts—
Net earnings
Interest on sinking funds—
Land grant bonds redeemed.
Miscellaneous
Contract with \V\, Far. Ac Co

INCOME ACCOUNT.
’ stsi)

... $7,031,50 4
25 1,01 7
20 i,000

54,855
318,1 10

1881.
$0,51 4,073

202,500
420,000

20.000
502,056

1832.
$8,500,001

281,200
711.000

20,485

$3,192,110 $19,309,829 $0,573,730-

Total $12,873,600
JSTet earnings $7,634,504

Total income
I)isb arse men Is—

Interest on debt.... $3,715,325 $3,503,292 $3,413,413
Dividends 3,400,530 3,550,530 3,556,530
Percent (6) (6) (0)

Total disbursements $7,121,855 $7,061,322 $6,000,043
Balance, surplus $1,.*70,201 $3,745,007 $2,573,792

The company’s sinking funds amounted Jan. 1, 1883. to $5,311,417.
-(V. 34. p. 175, 406; V. 35, p. 124, 213, 201, 313, 403, 405, 657; V.
36, p. 233, 251, 2-5.5, 352, 509, 023.)

Charleston if; .Savannah.—Savannah, Ga., to Charleston, S. C., 104
miles; Ashley River branches, 4 miles; total, 108 miles. Formerly the
Charleston Ac Savannah Railroad; reorganized in 1870 under name of
Savannah Ac Charleston, and opened March, 1870. Sold in foreclosure
June 7, 1880, for $300,000, and turned over by C. 1*. Mitchell, Receiver,
to the new company, called the Charleston Ac Savannah Railroad.’
Stock, $1,000,000. Earnings in 1880-1, $301,570; deficit, $11,310.
(V. 35/p, 201.)

Charlotte Columbia if Augusta.—Sept. 30, 1831, owned from Charlotte,
N. C., to Augusta, Ga., 101 miles. In November, 1881, le used Atlantia
Tennessee Ac Ohio Railroad, Charlotte to Statesville, 47 miles. Consoli¬
dation (July 0,1800) of the Charlotte Ac South Carolina and the Columbia
Ac Augusta. The road has been under the control and management of
the Richmond Ac Danville since 1878. Gross earnings,-in 18*0-81,
$020,010; net, $211,000; in 1881-82 gross, $001,024; net, $131,003;
and the A. Ac T. in 1881-2 gross, $50,391; net,-$14,585. There
are, in addition to the above, bonds, $180,500 of old Columbia Ac
Augusta bonds yet outstanding, due in 1800. Stock issued, $2,578,000.
-(V. 33, p. 730’; V. 34, p. 59; V. 35, p. 372, 410, 73G; V. 30, p. 251.)

Chartiers.—Dee. 31. 1882, owned from Mansfield, Pa., to Washington,
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856.
Sold under foreclosure, and reorganized in 1871. Leased for 00 j'ears
from January 1, 1872, to the Pittsburg Cincinnati Ac St. Louis; the
rental is net'earnings. Gross earnings in 1382, $120,022; net income,
$30,818; in 1831, gross earnings, $110,031; net income, $38,218.
Capital stock, $0 47,850. (V. 32, p. 498.)

Chesapeake-<f Ohio.--April. 1883, owned from Newport News, Va., to
Big Sandy River, W. Va., 504 miles; Newport News to Phoebus, 8 miles;
total operated, 512miles. Consolidation of Virginia Central and Coving¬
ton A: Ohio, and ooened through March 1,1873. The old company de-
faultedin 1873 and the road was sold under foreclosure April 2,1878,
and reorganized under present auspices. The Eliz. Lexington Ac Big
Sandy Railroad connects on the west with the Chesapeake Ohio Ac
Southwestern, and the Kentucky Central road is controlled in the same
interest. . -
r The stocks outstanding were as follows to Jan. 1, 1833: Common,
$15,33 4,513 ; preferred stock—first. $7,806,138; second. $8,502,032. The
“ li” bonds take interest in 1832-83 4 per cent cash and 2 p. et. in stock,
and thereafter all cash. The second mortgage currency bonds till July,
1884, take interest in second preferred stock, then for two years partly
in that stock and partly cash, and afterwards all cash, if tin* earning!*
are sufficient but “ all interest not paid in cash to be paid in second
preferred stock.” The cash interest charge in 1883 is $081,000. Tlio
mortgage bonds of 1882 for $3,000,000 arc secured on road from New¬
port News to old Pt. Comfort, Va., and terminal works; and on a branch
to be built in West Va. from Scary Creek to the Ohio River. First pref.
stock has prior right to 7 per cent from surplus; then 2d pref. to
receive 6 per cent.; both classes precede the common. The dies. & O.
guarantees $700,000 bonds for a grain elevator, but in case of paying
them will obtain the elevator.

Prior to 1882 t here had been very large extraordinary expenses charged
to operating, which reduced the net earnings. Earnings and expenses
were as follows iu 1881 and 1832 :

Years. Gross Earnings. Op’g Expenses. Net Earn’gs,1881 .....$2,705,3 43 $2,207,403 $437,040
1882 3,334.970 2,302,448 1,032,523
-(V. 34. p. 85; 204, 202. 343, 547, 548, 636; V, 35. p. 1S2, 313, 404,
057, 705; V. 30, p. 221, 251, 3 61, 500.)

Chesapeake Ohio J: Southwestern.—Jail., 1833, owned from Louisville,
Ky., via Paducah to Memphis, Tenn., 308 miles. This road forms the
western connection of the Chesapeake & Ohio and the Lexington Ac Big
Sandy and the Huntington system of roads when finished will reach from.
Clies. Bay to Memphis, an l from Louisville to Memphis. The company
purchased the Memphis Paducah A Northern—Paducah to Memphis—
and tin* Paducah Ac Elizabethtown, subject to the $500,000 mortgage on
the latter, and leased tin; Ceeilian Branch of Louisville Ac Nashville,
from Louisville to Ceeilian Junction, with option of purchasing it,
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Miles
of
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Date
of

Bonds

Size, or
‘

Par
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Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Blocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Chesapeake <£ Ohio—Purch. money funding bonds... 428 1878 $1,000 $2,350,000 6 g. J. A J. N. Y., Fisk vt Hatch. July 1, 18981st mortgage, gold, “A” 503 1878 1,000 2,000,000 6 g. A. vt O. do do July 1,' 1908do do “ B” 428 1878 100 Ac. 15,000,000 6 g. M. vt N. N. Y., Company’s ortice.
do do

July 1, 19082d mortgage, cur. (interest in stock or cash) 428 1878 100 Ac. 10,122,500 6 J. A J. July 1, 19181st mortgage, gold, Peninsula Extension 75 1881 1,000 2.000,000 6 g. A. vt (). N. Y., Fisk vt Hatch. Jan. 1. 10111st niort., gold, on extension (for $.>,000,000) - - - • 1882 1,000 500,000 6 g. J. vt I). do do June 1, 1922Ches. Ohiod-Southwest.—1st M., gold ($19,000 p. m.)
2d mortgage ($11,000 per mile)

396 1881 1,000 7,356,000 5-6 New York Agency. Aug. l' 1911396 1881 1,000 4,356,000 6 F. A A. do do Aug. 1, 1911Paducah A Elizabethtown, 1st mortgage 186 1877 1,000 500.0U0 6-8 F. A A. do do Fel>. 1, 1897Chesh ire—Stock, preferred 64 .... 100 2,100,000 1*2 J. vt J. Keene, N. II., Otlice. Jan. id, 1883Bonds, not mortgage .... .... 500 Ac. 80O.000 6 J. vt J. do do July 1,’90A’98Chicago & Alton—Common stock
Preferred st’ek (7 i>. e. y’rly not cumulative)

850
850

.... 100
100

12,50 4,600
2,425,400

4
4

M. A S.
M. vt S.

N.Y.,Jesup, Patou A Co.
do do

Mar. 1, 1883
Mar. 1, 1883General mortgage, sterling, for £900,000 322 1873 1.000 4,379,850 6 g. J. vt J. Lond’n,J.S. Morgan ACo. July 1, 19031st mortgage 220 1863 1,000 2,383,000 7 J. vt J. N.Y.,Jesup, Patou ACo. Jan.. 1893Joliet A Chicago, 7 per cent, stock 38 100 1,500,000 1% Q.-J. N. Y. U. S. Trust Co. Jan., 1883Bt. Louis Jack. A Ch., common stock .... .... 1,293,000 5 .... Aug. 1, 1883do do preferred stock

do do 1st mortgage... 150 186*4 1*00*0
1,034,000
2,365,000

5
7

....

A. vt O. N.Y.,Jesup, Patou ACo.
Aug. 1, 1883
April, 1894do do 1st M. endorsed by C. A A.. 37 186 4 1,000 564,000 7 A. A O. do do Ap'ril 1, 1894

„ do do 2d M. endorsed by C. A A.. 37 1868 1,000 1 88,000 7 J. vt J. do ' do July, 1898do do 2d mortgage 150 1868 1,000 360,000 7 J. A J. do do July, 1898La. A Mo., 1st M. ($439,100 assumed by C. AA.) 101 1870 1,000 1,85 4,000 7 F. A A. do do Aug., 1900do 2d molt. (int. guar. C. A A.) 101 187 7 1,000 300,001) 7 M. A N. do do Nov. 1, 1900do guar. pref. stock .... ....
. 100 262,100 3 Vs F. vt A. do do Feb. 1, 1883Bonds for K.C.St.L.A C. line, s.f. $60,000 162 1878 1,000 2,805,000 6 g. M. vt N. do do May 1. 1903Preferred stock do guar. C. A A .... 100 1,750,000 IV* Q.-F. do do Fei). 1, 1883Common stock do

.... .... . - 271,200 7-40 Chic.. Ill. Tr. vt Sav. Bk. May 20, 1881C. A A. bonds on Miss. Riv. Bridge, 1st mort.,gold .... 1877 1,000 700,000 6 A. vt O. N.Y.,Jesup, Patou vt Co. Oct. 1, 1912Chicago d: Atlantic—1st mort., gold ($25,000 p. ill.). 257 1880 1,000 6,500,000 6 g. M. A N N. Y., Kuhn. Loeb vt Co. May 1, 1920Chicago Burlington <£• Quincg—Stock... 3216 .... 100 6!),814,191 2 Q—M. N. Y., Bk. of Commerce. Juno 15,1883Consolidated mortcage coupon, (for $30,000,000) 825 1873 1,000 13,986,000 7 J. vt J. do do July 1, 1903Trust mort.on Iowa lines,coup.or reg.(s.f. 1 *2 p.e.)
Bonds Den.Ex.(Rep.Val.and B.A Col.bds pledged)

740 1879 1,000 11,496,000 4 A 5 A. vt O. do do Oct. 1,' 1919
.... 188 L 1,000 7,968,000 4 F. vt A. do ao Feb- 1, 1922Plain bonds (s.f.l p.e.) for K. C. St. J.A C.B. stock .... 1881 1,000 4,300,000 4 M. vt S. do do Sept. 1, 1921Bonds for Han. A St. Jo. sroek 1883 1.000 CO 5 M. A N. May 1. 1913

fhaking 396 miles of road altogether. Branches of 50 miles are also
projected. Stock authorized: Common, $0,300,000, and preferred,
$3,500,000. Gross earnings for year 1881 on 350 miles, $780,182 : net,
$174,700. In 1882 gross earnings, $1,027,508; net, $252,251. (V. 34,
p. 655; V. 35, p. 71, 78 )

Cheshire.—Sept. 30, 1882, owned from South Ashburnham, Mass., to
Bellows Falls, Vt., 54 miles; leased, Monadnock HR., Winchendon to
Peterboro, N. II., 16 miles; and 10 miles Vermont A Mass; total 80
miles; but the Monadnock, 16 miles, is not included in the Cheshire
earnings. lea\ing 64 miles operated. $51,000 rental paid to Vt. A
Mass, for leased portion of road. Cross earnings in 1880-81, $622,595;
net earnings, $135,410. In 1831-2 gross, $625,075; net, $124,201.
Capital stock—common, $53,300, and preferred, $2,100,000.

Chicago <£ A Won.—December 31. 1882, mileage as follows: Joliet
to East St. Louis (main), 244 miles; Branches—To Coal City, 30 miles;
Dwight to Washington A Lae’n, 80 miles; Hoodhouse to Louisiana, 38
miles; Upper Alton line, 8 miles. Total owned, 400 miles. Leased—
Chicago to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisi¬
ana to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles.

Chartered as the Chi. A Miss., Feb. 27, 1847; reorganized under act of
Jan. 21,1857, as Chi. Alt. A St. L., and under act of Feb. It;, 1861.
the present corporation succeeded to the property, which was sold
under foreclosure in the following year and transferred to new organi¬
zation in Oct., 1862. Chicago and St. Louis were connected by the
present line in 1864. The Joliet & Chicago is leased from January
1, 1864, for the term of its charter, and forms part of the main
line. Rental, 7 per cent on stock. The St. Louis Jacksonville A
Chicago is leased in perpetuity from April 30, 1868, at a rental equal to
40per cent of gross earnings until the amount roaches $700,000, with
a minimum of $240,000 a year. The Louisiana A Mo. Riv. RR. is leased
for 1,000 years from Aug. 1, 1870. Rental, 35 per cent of gross earnings,
but interest guaranteed on 2d mortgage bonds and pref stock as
above; the other preferred stock is $1,010,000 and common stock
$2,272,700. (See its report in V. 36. p. 535.) The Kansas City St.
Louis w; Chicago is leased to the Chicago A Alton company in perpetuity
from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes
and assessments. The bonds are held by U. 8. Trust Co. as security for
the C. A A. bonds of 1878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
cent be more than suttieient to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge
is leased in perpetuity from December 3, 1877, at a rental of $63,000, to
be applied in payment of 7 percent on $200,000 stock, and 6 per cent on
$700,000 bonds. To stockholders of record Nov. 15, 1832, ten per cent
in new stock was sold at par, the proceeds going to the redemption of
bonds. Preferred stock has prior right to a lion-cumulative divi¬
dend not exceeding 7 per ct. from net earnings, and (after payment of 7
on com.) also shares with com. in any surplus. Prices of stock have been:

-Coumion.- -Preferred.-
1882.1882. 1883. 4

January 135 -128 137'-4-1314
February.... 135*2-128*2 137 -130
March *13238-1274 135 -131-3
April 132 -1284 135 -133 4
May 1344-1304 135 -1324
June 134 -129*4 -

July 141 -133 -

August 1454-138 -

September .. 1444-1384 -

October 1424 1384 -

November... 1424-1284 -

December .. 135 -1314 -

Annual report for 1882 in V. 36. p. 218.
have been as follows for four years past:

INCOME ACCOUNT.
1879. 1880. 1881.

$ $ $
Total gross earnings. 5,755,677 7.687,225 7,557,740

^et Receipts
Net-earnings 2,706,156 3,625,401 3,408.027
Other receipts... 33,000 269,505 306,791

133 -133
130 -130

146 -146

i40 "-146

1883.

1*45 *-14*6'

Total net income...
, l>isbu sements—
Rentals paid
Construction
Interest on debt
Taxes
Dividends
Miscellaneous 1..
Jol. & Chi. b’ds red’d.

Total disbursem’ts.

2,739,156
$

754,913
*102,175
561,279
155,961
765,776
60,237

3,894,906
$

1,067,991

77*1*360
147,418
854,359
132,743

3,714,818
$

1,096,995
431 644
762,001
171,662

1,077,976
232,510

Operations, earnings, Ac.,

1882.
$

8,215,494

3.729,613
332,547

4,062,160
$

1,127,534
71,222

761,122
198,621

1,083,080
97,940

306,000
3,645,5182,400,3 ti 2,973,0 ; l 3,772,788

Balance, sur. ordef.. sur.338.815 sur.921,035 def. 57,970 sur.416,642
*Kan. C. bt. L. A C. net earnings, which were devoted fu construction,

4n accordance with agreement.
—(V. 34, p. 31,86, 262; V. 35, p. 188,265.404, 455; V. 36, p. 218,453.)

• .Chicago & Atlantic.—Road opened May 14, 1883, from Marion, 0.,on

line of N. Y. Pa. A ()., to Chicago, 257 miles. Built as a connecting line
for N. Y. P. A O. and N. Y. L. E. A \Y\, and both these companies guaran¬
tee the gross earnings on business over their roads to and from the
Chic. A Atlantic, as security for interest on the bonds-. Stock, $10,odd,-
000. Controlled by N. Y. L. K. A W. (V. 33, p. 23; V. 34, p. 603; V. 35,
p. 51, 211, 237, 405, 546, 705, 707; V. 36, p. 339, 560.)

j Chicago Burlington d■ Quincg.—Dec. 31, 1882, mileage was as follows
j Main line—Chicago to Burlington, 204 miles; Burlington to Pacific Junc¬
tion, 276 miles; branches—Galesburg to Quincy. 100; Galesburg to! Peoria, 52 : Yates City io Lewiston, 30; Lewiston to Rushville, 33;I Aurora to Turner Junction, 12; Geneva to Streator, 67: Shabbona to
Rock Falls, 47; Mcndota to East Clinton, 62; Buda to Elmwood, 44;
Galva to New Boston, 51; Keithslmrg Junction to Keithsburg, 6;

j Burlington to Carthage, 30; Carthage to Quincy, 40; Rock Island Junc¬
tion to Rock Island, 47; Barstow to Alton Junction, 214; Cleveland

| Junction to Cleveland, Ill., 2; Keithsburg to Gladstone, 17; Sheridan
to Paw Paw, 20; Keokuk to Burlington, 42; Albia to Moravia, 12 ;
Chariton to Leon, 38; Chariton to Indianola, 33; Crest-on to Hopkins,
45; Creston to Fontenelle, 28; Red Oak to Hamburg, 40; Red Oak to

| Griswold, 18; Burlington Junction to Villesea, 35; Clarinda to Nortli-
boro, 20; Hastings to Sidney, 21; Hastings to Carson City, 16; Albia! to Dos Moines, 67 ; Leon to Grant City, 57 ; Bethany Junction to Albany,

j 46; Pacific Junction to-Kearney Junction, 196; Omaha to Oreapolis,
■ 17; Crete to Beatrice, 30; Nemaha to York, 136; Lincoln to Colum¬
bus, 73 ; Atchison to Lincoln, 146; York to Central City, 41; Hast¬
ings to Colorado State Line, 239; Tecumseh to Nemaha, 33; Table
Rock to Amboy, 1 43; State Line to Denver, 175; Beatrice to Wymore,
12; total owned Dec. 31. 1882, 3,113 miles; leased—Quincy to East
Louisiana and branch to Hannibal. 46 miles; used jointly—Alton to East
St. Louis, 21 miles; Hamburg to East Nebraska City, 10; Pacific Junc¬
tion to Council Blurt's. 17; Chicago Station to Union ahd Central depots,
4; Sterling to Rock Island Junction, 5; total, 57 miles; total operated
Dee. 31, 1882, 3,216 miles ; controlled: Kansas City to Council Bluffs,
199 miles (28 miles of which included above under “leased;”) Winthrop
Junction to Atchison Bridge, 1; Amazonia, Met, to Hopkins, 50; Bigelow
to Burlington Junction, 32; Corning to State line, 30; grand total,
3,530 miles. The extension to Denver was opened May. 188-2. Also
had control of the Burlington A Southwestern RK., the St. Joseph A
Des Moines RR., and leased the St. Louis Keokuk A Northw. RR., and
(jointly with Wabash) the Humeston A Shenandoah RR.

The Chicago Burlington A Quincy was a consolidation (Jan. 1, 1873)
of tiie Chc-ago Burlington A Quincy in Illinois and the Burlington A
Missouri River in Iowa. The Q. A. A St. G. was leased m perpetuity
from.Oct. 1, 1876, at a renthl of $42,090 a year. The St. L. R. I. A C.
was leased from Oct. 1, 1876, at a rental of $175,000 a year. In
1880 the Burlington A Mo. in Nebraska was absorbed, 630 miles,
including leased lines. A stock dividend of 20 per cent was then
made. The Republican Valley RR. stockholders were given a deferred
stock entitled to no dividends before Jan. 1,1885, but in Oct., 1881, the
Chic. Bur. A Q. stock was given for this, in the proportion of three
shares for four. The C. ct A Q. 4 per cent bonds were issued against
Rep. Valley and Bur. A Col. 5 per cent bonds held in trust, and an equal
amount of Rep. Valley stock scrip was also issued to subscribers to the
bonds, such scrip being exchanged April 1, 1882, into Chi. Bur. A Q.
stock. See V. 33. p. 328. The Kan. City St. Jo. A Council Bluffs and
oral)clies was purchased. 254 miles, and the C. B. A Q. 4 per cent bonds
due Sept. 1, 1921, issued to pay for it. In April, 1883, the Chicago Bur.
A Quincy purchased of Mr. Jay Gould the common stock of the Haimi-
oal A St. Joseph Railroad at the price of about 45, and the preferred
stock, or some of it, at par value. It paid for these in its 5 per cent
bonds. Mr. Gould and his friends held about 90,000 shares of the com¬
mon stock, and it was reported to be a part of the agreement that all
holders of the preferred stock should have the privilege of accepting the
conditions of the agreement. This purchase would call for tbe issue of
$9,900,000 of the Chicago Burliugton A Quincy 5 per cent bonds—
added to the interest on bonds, $654,64 \ on account of Han. A St. Jo.

The Chicago Burlington A Quincy on its leases of the numerous branch
roads usually gave them a traffic guarantee of 40 or 50 per cent for pur¬
chasing their bonds. Enough of the C. B. A Q. consolidated mortgage
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock
Island A Chicago Railroad are plain bonds of Chic. Burlington A Quincy,
offset by mortgage of like amount on St. Louis Rock Island A Chicago
roa(l deposited with trustees. Prices of stock have been:

1882. 1883. 1882. 1883.
Jan 138 -132U 125 V120 July 135 -127
Feb 13618-128 122'8-115*4 AlU 141 -13358 ..

Mar 135 *2-127 *2 125*4-117 Sept 137 -1315g ..

Apr 134*8-128 129*8 124 Oct 133*2-129
May 133*2 129*2 126VI 20*8 Nov 132*2-120*2 -

June 132 -127*2 Dee 1293i-121 *2 --

Comparative statistics for four years are as follows:
KOAl) AND

1879.
EQUIPMENT.

1880. ' 1881.
Miles owned and leased 1,760 2,675 2,826
Miles operated jointly. 97 97 98

Total operated 1,857 2,772 2,924

1882
3,131

98

3,229
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Chietn/o Partington <f ()niuc>)— ( Conlin nett)—
Northern Cross K. it. 2d. mortgage, gold
Trust mortgage (Burlington to Peoria)
plain bonds (coupon or registered)
ponds of 1 *70, (sinking fund $13,860 per year)..
j)i\oii Peoria A Hannibal, 1st. | r |
Ottawa uswigoA Fox Uiv., 1st ; Coup., but may 1
Illinois (irantl Trunk, 1st mart f be registered. ;
Quincy A Warsaw, 1st niort . .! , 1
j;Ms for St. L. It. I. A C. (sink, fund $50,000) coup.
Quincy Aiton A St. Louis, 1st mortgage, guar
puli.A Mo. ltiv., 1st on r’d A- -100.000ae’s I’d ) Cp.

do 1st M. on br.,C.B.AQ.stk.<5th ser.) > or
do Conv. bonds. C.B.AQ.st k.(6th ser.) ) reg.

p.uri. A Mo. consol.M.for $14,000,000, s.f. $30,000
do Omaha A S.W., 1st M., guar

Bull. A- Mp. bonds, s. f. for At eh. A Neb. ItK. stock
Nebraska consol, niort., guar
Republican Valley Kit., sink, fund bonds
Atchison A Nebraska. 1st mortgage
Lincoln A Northwestern Bit. bonds
Kansas City St. Jo. A C. Bl., mortgage

do do income, bonds, reg...
Chicago d Canaria Southern— 1st niort., gold
Chic. Detroit d Ca nattti.Gr. Trait/c Jit net ion — 1st M.
Chic, (t- Dost. III.—Stock

1st M., coup. is. f. $20,000 after’so)
2d mortgage income (lion-cumulative)
C. A F. III. Extension, 1st mortgage
Dan. A Grape Creek lilt.—1st mortgage,

Chicago dilranri Tronic— 1st mortgage, $ and £
2d mortgage for $0,000,000
Northwest. Grand Trunk, 1st niort

Chicago d Joint—1st niort., coup., may be reg.....
2d mortgage

1870. 1880. 1881. 1882.
Earnings— $ * $ .$

Passenger 2,566,652 3,534.209 3,616,066 4,756,002
Freight 11.650,623 16,05 4,107 16,505,815) 15,711,510
Mail, express, Ac 500,831 003,611 1,112,215 1,531,802

Total gross earnings.. 1 4.817,105 20,10 2,017 21,321,150 22,003,304
Total ooerat’g expenses 7,228,222 9,362,901 10,57 4,35? TO,668,3 11

Net earnings 7,588,883 11,129,143 10,749,793 11,33-1,903

INCOME ACCOUNT.

1870. 1880. 1831. 1882.
Receipts— $ $ $ $ '

Net earnings 7,538.883 11,125),! 13 10,7-40,793 11,334,5)03
Net 13. A M. land grant. 80!),315 1,170,137 1,329,725

Total income 7,588.883 12,028,453 11,020,230 12,004.638
Disbursements— $ $• ♦ $ $

Rentals paid 170,003 203,006 310,668 148,771
Interest on debt 2,1 10,5)38 3,282,718 3,130,45 4 3,883,78!)
Taxes 328,8 14 4 41,500 492,15 4 615,622
Dividends* 1 3,081.5)85 4,366,06 4 4,319,286 5,023,599
Carried to sinking fund. 230,-403 563,385 687,246 631,443
Accounts written off 423,085 ........

Transf’dto renewal f’nd 1,000,000 1,250.000 1.000,000 750,000

Total disbursements.... 7,354,438 10,106,763 10,260,803 11,053,224
Balance, surplus s 234,445 1,5)21,605 1,050,422 1,611,464

* I11 1879, 8; in 1880, 04; in 18.31, S; in 1382, 8.

Miles
of

Road.

'

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Hon (hi—Prinoi
pal,When Due

Stoelcs—Last
Dividend.

Rate per
Cent.

When
, Where Payable, and by

Payable, Whom.

100 I860 $.... $501,000
,

4 g.

1
1

J. A

! ^

3. Frankfort. July 1, 1800
06 1864 .... 653,000 7 : A. A O. N.Y., N. Bk. of Com’ree. Oct. 1, 1800

1.672 1,000 5 17,500 7 .1. A J. Boston, Co.’s office. Jan. 1, 1806
33 is 75 1,000 37 8,000 5 J. A D.i do 4 do .1 une 1, 1805
40 I860 500 Ac. 5 15,500 8 J. A .1. N.Y., N. Bk. ot’ Com’rciO J 111 V' 1. 1889
70 1 670 1.000 1.076,000 8 .1. A J. New York and Boston. July 1, 1900
44 ls?o 500 Ac. 800.500 8 A. A O. ^ Boston. Oct. 1, 1800
40 ls?0 1 .OOO 720,000 8 4. A .i. N.Y., N. lik.of Comm’rrc July 1, 1300

27o 1 8 7 < > 1 ,OO0 2,325,000 5 I A. A < >.> Host on, ( o.’s ()llire. Oct. 1, 1001
46* 1 876 1 ,000 s 10,000 1 F. A A. N.Y.,Farmers’ L.AT.Co. Feb. 1, 1806

281 1863 50 Ac. 4,1 s-j,o50 J IA A () j do do Oct. 1, 1803
40 1 6(5!) 500 Ac. 7 1,000 8 J. A J.t Boston, Co \s Office* July 1, 180 4

.... 1870 500 Ac. 15!),500 8 J. A J. do do July 1, 1889
191 18/8 600 Ac. 11. til.200 6 J. A J. do do July 1, 1018
40 1872 1,000 7 1 0.000 8 J. A D. do do Julie i, 1806

.... 1:380 1.000 3,3 17,000 4 A. A O. Boston, N. E. Trust Co. Jan. 1, 1 i) 10
133 1 S77 1 .OOO 560,000 7 A. A O. Boston, Co.’s Office. Oct, 1, 180S
J IS 187!) 1,000 939,000 6 ,1. A J. do do July 1, 1019
140 1878 100 Ac. 1.125,000 7 M. A 8. do do Mar. 1, 1008

72 1 6 s 0 ... 600,000 7 J. A J. do. do Jan. 1, 1!) 10
27 4 1877 100 Ac. 4 405,522 7 J. A J., Boston and New York. Jan. 1, 1007
.... 1877 IOO 2.488.174 6 A. A O. Boston, at <)tliee. Jan. 1, 1007
67 1872 1,000 2.541,000 7 g- A. A O.i N. Y., Union Trust Co. April 1, 1002
5!) 1850 IOO 1,005,000 o J. A 3. Condon, England. July 1, 1884

240 .... IOO 3,000,000 ;> . M. A 8. N. Y., Central 'Trust Co. Mar. 1, 1832
123 1877 100 Ac. 3.000,000 6 J. A D. New York, ltli Nat. Bk. Dec. 1. 1007
123 4877 100 Ac. 767,000 7 Dec N. Y., Central Trust Co. Dec., 1007

14 1881 1,000 250,000 6 J. A D. New York. 4th Nat. Bk. Dee, L, 1031
12 I860 1 ,00 ) 250,000 6 M. A N. Boston. Globe Nat. Bk. May. 1020

330 1880 <£100 Ac 5,17!), 016 6 g. ,1. A ,). New York and London. Jan. i, 1000
330 1882 1 .OOO 3,530,500 5 J. a J. do do Jan., 1022

66 18s() 500 Ac. 64!), 500 6 J. A J. N.Y., E.P.Beach.B’way. Jan. 1, 1010
80 1870 J ,000 600.000 8 J. A J. New York and Boston. Jan. 1. 1000
&0 1871 1,000 1,150,000 8 J. A J. do do

!
Aug. 1. 1001

—(V. 31, p. 19, 86, 264.200, 315, 343. 377. 410, 433,575, G25, 636, 603,
687,714; V. 35, p. 06,260, 207, 450, 077, 702 ; V. 36, p. 20, 312, 4*23.)

Ch ieago tf- Canaria South —Dec. 31,1881. owned from Grosso Isle, Mich,
to Fayette, O., 07 miles. On Nov. 1, 1870. it was transferred to the Lake
Shore A Mich. South. It has a eap*hl stock amounting to $2,007,400
and a bonded debt of $2,541,000, and owes upwards of $1,500,000 over¬
due coupons. Original cost, $5,176,557. It is a part of a projected line
between Chicago and Detroit Kiver, but failed in 1873.

Chicago Detroit tf- Canaria Grand Junction.—Dec. 31, 1882, owned
from Fort Huron, Mieli., to Detroit June., 50 miles. Opened in 1850.
Leased to Grand Trunk of Canada. Operations, expenses, &e., included
in lessees’ returns. Rental, $312,500, out of which paid interest, $65,700,
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock,
$078,984, and funded debt, $1,095,000. The road is owned by the
lessees, but a separate organization is maintained in Michigan.

Chicago tf- Eastern Illinois.—June, 1882, owned from Dolton, Ill.,
to Danville, 111., 10712 miles r Covington, Tnd., to Coal Creek, Ind.. lO1^
miles; Danville to SidelCs, 23 miles; leased, Dolton to Chicago (C. A
W. I.), 17 miles; Wellington Junction to Cisna, 13 miles; Evansville T.
Haute & C. HR., Terre Haute to Danville, Ill., 55 miles; Otter Creek to

and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under
existing style Sept. 1, 1877. In March, 1882, the U. S. Supreme Court
reversed the decree of foreclosure of the Danville road, but granted a
rehearing, on which the old decree was reversed and the cause re¬
manded. Report for year ending June 30, 1882, showed $1,692,260;
net, $603,444. (V. 34. p 86, 114, 175, 201, 316. 343, 518, 574, 636; V.
35, p. 21, 78, 373, 404, 454, 486, 515, 601; V. 36, p. 312, 470, 509.Q

Chicago d Grand Tronic—Tin's is the consolidation of roads between
Port Huron and Cnicago formed in April, 1880, under the control of the
Grand Trunk of Canada; 330 Hides operated. It includes the former
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure.
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a
traffic guarantee of 30 per cent of gross earnings on business io and
from the Northwest Grand Trunk Road, to apply for 20 years on the
first mortgage interest a ml for 30 years on the Northwest Grand Trunk
interest. Gross earnings for 1881. $1,631,751 ; net, $199,720. (V. 34,
p. 86, 315.)

Chie.d Iowa.- June 30, 1881. owned from Aurora,Ill., toForeston, Til.,
80miles; leased, Flagg Centre to Rukfo d. 24 miles; total onerated, 104
miles. Chartered in 1860 and opened in 1872. In hands of a Receiver for
two year and a-lialf, and sold Mar. 0, 1878, in foreclosure of second mort¬
gage of $1,150,000, but the sale. and all foreclosure proceedings were
-canceled: and overdue coupons were paid. Gross earnings for year
ending June 30, 1881, were $563,055 and net earnings $243,800. Cap-

Chicttgo Town if- Xcb.—July 1, 1883, owned from Clinton, Ta., to Cedar
Rapids, la. (all steel), 82 miles. Operated by ('air. A Northwestern under
pcrmunc.it liaise, at 371*> per cent of gross earnings. The maximum rent¬
al by subsequent temporary agreement has not exceeded $500,000 a
year.

Chiecgo Mil tea niece. J- St. Paul.—Dee. 31, 1882, the following was
official’.y reported as the mileage owned and operated Chicago to Mil¬
waukee, 85 miles; Milwaukee to La Crosse, 106 miles; La Crosse to St.
Paul, 130 miles; Milwaukee to Prairie du Chien, 104 miles ; Mazomanie
to Prairie du Sac, 10 miles; Milton to Shullsburg, 76 miles ; North Mc¬
Gregor to St. Paul, 214 miles ; Conover to Decorah. 0 miles; Mendota
to Minneapolis, 0 miles; Roekton to Rockford, Ill., 16 miles: Calmar to
Marion Junction and beyon 4, 300 miles; Marion to Council Bluffs,
262 miles; Austin to Mason City, 40 miles; Hastings to Aberdeen and
beyond, 272 miles ; from Aberdeen south, 33 miles; Davenport to near
Fort Atkinson, 153 miles; Watertown to Madison, 37 miles; Madison
to Howard City, 22 miles; .’Milwaukee to Portage, 5)8 miles; Mad
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to NecCdah,
13 miles; Wabasha to Zumbrota, 59 miles; Horieon to Berlin and Win-
neeonne,57 miles; Kipon to Oshkosh; 20 miles; Subula to Cedar Rapids,
02 miles; Parultato Farley, 44 miles; Racine to Rook Island, 15)7 miles;
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa. 32 miles; Glen¬
coe to Ortonville and beyond, 206 11100; La Crosse to Madison, 375
miles; La Crescent to near Salmla. la., with branches, 32 4 miles;
Tomah to Merrill, 108 miles; Mineral Point to Warren, and branch, 51
miles; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton,
with branch, 131 miles; Minneapolis to Burton, 26 miles: from Bridge-
water west, 80 miles; Dell Rapids to Sioux Falls, 10 miles; Spencer to
Lake Okoboji, 17 miles; Wabasha to Ea 1 Claire and branch, 71 miles;
Hastings to Stillwater, 25 miles; Northfield to Red Wing, 32 miles;
Yankton to Scotland, 27 miles; and small branches, amounting in all to
102 miles; total operated, 4,520 miles.

The Milwaukee A St. Paul Railroad Company was organized May 5,
1863, and embraced a number of other companies, including the Milwau
kee A Mississippi, the Prairie du Chien, the Lacrosse A Milwaukee, and
otuf^s. The Milwaukee A St. Paul afterward purchased the St. Paul &
Chicago Road and others, and built the line from Milwaukee to Chicago,
and on February 11, 1874, the company took its present name. The
Western Union Railroad was leased in 1870 for 05)5) years, and the bonds
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by
mortgage on that road. Of the consol, mort. bonds of 1875, enough are
reserved to take up the prior bonds. Tire latter had ft sinking fund of
1 per cent per annum, but holders may have their bonds stamped and
discharged from the operation of the sinking fund. In June, 1882, a
further issue of 20 per cent in stock was voted, of which 10 per cent
was issued as a dividend to stockholders of record Sept. 15. 1882, and
10 per cent was sold to them at par.

The preference* of the preferred stock is a prior right to a lion-cumula¬
tive dividend of not exceeding 7 per cent from net earnings (except that
$250,010 above interest 011 bonds may lie reserved as a working capital,
before payment of the dividend.) After payment of 7 on preferred and
7 on common, both classes share pro rata. Prices of stock of the Chicago
Milwaukee & St. Paul have been:

, Common. , Preferred.-

January
February....
March
April
Mav

’

1882.
llOVlOJio
HOB3-IOOI4:
1184-108
1134-108%
1134-109%

June 1124 108
July 122 4-1114
August 125 -1104
September .. 1264-107Gx
October 1114 107
November... Ill - 904
.December!.. 100 - 98%

1883
1084-1034
1064- 974
1024-X074
10 44- 08%
1054-1004

-4
- P-

1832.
123 -1194
1224-120
126 -1194
122 34-l 18%
122 -111)
128 -120
1354-127
1304-134
It 44-123x
120 -122
127 -114 4
12 4 -117

1883.
122 -119%
1204-11638
1204-116%
1214-117
12134-119

An abstract of the last- annual report (for 1881) was published in the
CiinoNici.K, V. 36, p. 451.

1 he report states that the lands belonging to The company were sold
in 1882, except about 100,000 acres, mostly in the State of Wisconsin.
The net'receipts to the tressury of the company from sales of land
during the years 1881 and 1882 are $1,224,301; and the amount now
due the company on contracts and mortgages is $1,787,508; in addition
to which the sum of $210,000 is held in trust to abide the decision of a suit
brougnt by this company against the Sioux City A St. Paul .Railroad
Company. The preferred stock was increased during the year $2,046#-
000 by‘the conversion of mortgage bonds into preferred stock, and all
such bonds have now been converted.

The following table shows the operations, earnings, capital account,
Ac., for lour years:
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Size, or
Par

Value.

Coup., but
may be

registered !
by end’rse-

meiit.

Chicago Iowa Nebraska—Stock
3d mortgage (now 1st)

Chicago Milwaukee tv Hi. Paul--Com. stock
Preferred st’ek (7 p. c. y’rly, not cumulative)
Consolidated mortgage (for $35,000,000)
1st mortgage (Lacrosse Div.), con. or re;
2d mortgage (Lacrosse Div.) ]1st mortgage (Iowa Si Minn.)
1st mortgage (Minnesota Central). |
1st mortgage (Iowa At Dakota)
1st M., la. AtDak.Ext.($15,000 p.m.)
1st mortgage (Prairie du Cliien)...
2d mortgage (Prairie du Cliien)...
Milwaukee At Western
Bt.P.AtC. 1st M.(Kiv. D.)$ifc£(conv.)
1st mortgage, Hastings At Dakota.
1st M.,Chie. At Mil. tine
Jionds on Lae’se At Dav. Div., for Dav. A Nrw. RR.
1st mort. on 8. W. Div. Western Union Hit.... ...

1st mort. on Chic.At I'ac. I)i'v., Chic, to Miss. ltiv..
1st mort. on So. Minnesota Div. ($0,000,000)
Lund grant income bonds
La 11 grant a id inco no. bon Is
1st mort. on Hastings A: Dakota Div. extended ..

1st M.on Ch.Cl.I).AtM.($700,0'J0of this held in tr.)
1st mort. on Wisconsin Valley lilt I
Prior mort. do I
1st mortgage, Mineral Point Division
1st mortgage Chic. Si Lake Superior Div.
IstM.Wis. At Minn. Div ($20,000 p. m.)
1st M., gold, on Chic. A' Pac..W. Div., $20,000 p.m.jDubmpm Sout hwestern, 1 st m »rt

Chicago cC Northwestern—Common stock !
Preferred st’ek (7 p. c. y’rly, not cumulative)...'...1
Bonds, pref. (sink’g fund), 1st mort., Chic, to Osh. I
Interest bonds, funded coup., 2d m., (’hie, to <)sh. ]

1803

335
235

130
75
85

100
212

5 10

17 !

185!)
1802

$100
500 Are

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

l’.obo
1.000

1,000
1,00 )
1,000

1.00 )
1 ,ooo
1,-000

107
500

1,000
1,000
1 ,000
1.000
1,000

100
100

100 Are.
loo Arc.

Amount
Outstanding

$1,010,200
211,500

30,0.>4,201
10,51* >,083
11.083,000
5;270,000

387,000
3,201,000

123,000
5 1 1,000

3,505,000
3,074,000
1,241,000

215,000
3,805,000

.80,000
2,303,000
2,500,000
4,000,000
3.000,000
7, 132,000

278,000
1,000,000
5,200,000
0,710,000
1,700,000
1,100,500
2,810,000
1,30 0,000
3,3 15,05)0

1 1,380,000
(>4.000

20,502,755
22,210,8 1 1

1)71,400
070,300

INTEREST Oil DIVIDENDS.
Rate per! When

Cent. ! Payable

4
7
3lC
3^
7
7
7
7
7
7
7
8
73
7
7 g.
7

i

0
0
7
5
5
5 g.
5 g.
7
3 «a

J

.1. At J.
E. Ar A.
A. Si O.
A. At O

& J.
J. At J.
A. At O.
J. Ar. J.
J. At J.
J. At J.
,1. At J.
E. At A.
E. At A.
J. Si J.
J. At J.
J. At J.
J. At .1.
,1. Ar 3.
J. At J
J . Ar ,1.
,J. At J.
.1. Ar J.
J. A- J.
J. Si J.
,1. Ar .1.

Si

Where Payable, and by
Whom.

Boston, by Treasurer.
N. Y., Nat. Park Bank.

New York, Cilice.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

London and New York
New York, Ollice.

J.
Ar J.
At. J.

do
do
do
(io
<lo
do
(lo
do
do
do

do
do
(io
do
(io
do
do
(io
do
do

Si J.
At J.
Si .).

A. At ().
I. Si D.

Q.-M.„
E. At A.
M. Si N.

Boston.
New York, Ollice.

do
do
do
do

New York, Co.
do
do
do

do
(io
do
(io
s Ollice
do
do
do

Ron (fs—Princi¬
pal,When Due.

Storks -Last
Dividend.

July 2, 1883
Aug. 15, 1894
April 16, 1883
April HI, 1883
July 1, 1905

1893
1881
1897
1894
1899

July 1, 1903
1898
1898
1891

Jan., 1902
1902
1903
1919

July 1, 1909
Jan. 1, 19io
Jan. 1. l!)io

1890
Jan. 1, 1390

1. 1910
1, 1920

J uly 1, 1920
Jail. 1, 1999

1910
July 1, 1921
July 1, 1921
Jan. 1, 1921
Oct,, 1883

Juno 28, 1883
June 28,1883
Aug. 1, 1885
Nov. 1, 1883

Jan.
July

ROAD AND EQUIPMENT.
1 1879. 1880. 1881.

Miles of road 2.359 3,775 4,217
OPERATIONS AM) FISCAL RESULTS.

1882
4,520

Operations—
Passenger mileage...
Rate per pass. p. mile
Freight (tons) miTgc
Av. rate p.tou p. mile

Earnings—
Passenger
Freight ...

Mail, express, Ate*...

187!). 1880. 1881. 1882.
78,1 19,592 111.501.919 137,9 40,080 200,790,920

22)3 ets. 2-S 4 cts. *2*86 cts. *2*53 ets.
401.595,73 4 501,8 70,15 4 097,3 47,007 945.250.159

1’72 ets. 1*70 cts. 1*70 ets. 11S cts.
$ $ $ ?•>

2,273,701 3,159,051 3,938,989 5,179,078
0850,755 8,884.227 11 ,*8 4,793 ‘ 14,002,335

888,303 1,042,841 1,291,077- 1,20',313
Total gross carn’gs... 10,012,819 13,080,119 17,025.101 20,380,72 4

5,473,79 4 7,742,425 10,317,93 L 12,180.073

0,707,530 8,200,053

< )perating expenses .

Net earnings 4,339,025 5,313,094
y including elevators* stock-yards, Ate.
1 Including elevators, stock-yards, pars >nal injuries an 1 damages to

property, lega\ insurance, rent of wars, Are.
INCOME ACCOUNT.

1879. 18 SO.
Receipts—' $ $

Balance January 1... 2,520,074 3,531,538
Net earnings 4,539,024 5,343,094
Other receipts 74,517 324,298

1881. '

$
4,343,283
0,707,530

033,303

18 32.
$

5,593,010
8/200,053

023,814

Total income 7,133,615
Disbursements— $

Interest on debt 2,287,407
Di vs. onpref. stock .. 859.501
Rate of dividend 7
Divs. on com. stock .. 385,100
Rate of dividend 2^j
Miscellaneous 70,000
Balance, Dee. 31 3,531,538

9,199,530 11,080,121 14,417.477
$ $ $

2,837,383 4,127,389 4,780,05 4
859,50 4 88 7.42 4 1,032.7 44

7 7 7
1,078.298 1,073,298 1,428,293

7 7 7
81.000 3,550,974

4,343,283 5,593,010 3,619,407

Total disbursements..7,133,015 9,199,530 11,080,121 14,417,477
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1879.
Assets ^

Railroad,equipm’t, Ate 03,399,448
Stocks ow ned, cost... ) ^ , u-t A02
Bonds owned, cost... >
BillsAt aec’ts rec’vable 483,00 4
Materials, find, Ate. .. 385,971
Cash on hand 801,09 4
Daven. & N’west RR. 1,750,000
111. Ac Iowa coal lands
Cash due on st’k subs
Miscellaneous items..

1880. 1881. 1882.
$ $ $

99,185,083 120,073,630 138,0 L5.099

which these are issued were published in V. 29, p. 277. The dead setsforth that thi< companv issues its sinking fund bonds, to run 50 yearsfrom. Hie. 1st dav of October. 1879. interest not oxec.e li:i_r 0 ner cent,and in amounts not exe.ee ling $15,000 per mile of railroad actually -constructed or aripiired. Of these bonds so far issued, $>,315,09!)
are Os and tile balauee 5s. There are several small issues ofbonds (all less than $2 ) >,0d) each) in aldiriua to tuovi i-i.the table
above, viz.: Appleton extension, $110,099, 7s, die 133'>: Given I5iyextension. $1 SO,Odd, 7s. du ! 183">: Miss. River bridge 1) >’i Is, $153,099,7s, due. 188 4; Beloit Ac Madison RR., $188,000. 7s, due 1833; Minnesota
Val. RR., $150,090, 7s, due. 1993 : Plaiuview, $109,09 ‘, 7s,d ie 1993.

Tn December, 1882, a controlling interest was acquired in the stock ofthe Chic. 8t. Paul Minneapolis As Omaha Go., an l in April, 1883, tho$10,000,090 debenture bonds were issued to par for the, stock; thesinking fund for these bonds is $200,000 per year from May, 1388, ifthey can be redeemed at 10 >.
As to the nominal surplus of the.company representing the expendi¬tures for proprietary roads, Ate., see remarks in Chronicle, V. 35, p. 187,

on the annual report. Preferred stock has prior right to 7 p. et.; thou
common .entitled to 7; then preferred has a further prior right to 3 percent; then common to 3; then both classes share.

The prices of stock have been as follows :
/ Common. .

1882.
January 131 ie-12 4
February 130 -128%
March 145 -139
April 1311*4-125 34
May 1315s 128
June 132i-j 128,4
July 1334130%
August 150 -137
September... 1504-14 4
October 1404-1424
N (> vein!>er... 1454 129 4
December ... x 139% 1304

1883.
130 4 130
1334 1284
134 4 1314
1404 1 13
13 3% 12v%

Preferred.—
1882.

1414 1304
145 -139
1424 137%
141 -130
1 44 -1394
1 474 142
1514-140
175“ -1514
171 -10 4 4
105 -159
1034-1 45

X1574-1504

1883. .

151 %-145 4
1 47 4 113
1504-U5
1 57 -1494
15 3 -1404

2,103,567
783,992
504,715
332,951

1,265,36 4
003,041

1,028.764
555,200

708,840
2,361,234
1,495,113
2,909,732

112,329 232,730

503,119
1,129,215

417,000

089,578

25 5,00 i
Total assets
Liabilities—

Stock, common.
Stock, preferred
Bonds (See Suitlm’t)
All other dues A: aee’ts
Income account
Unpaid pay-rolls, Sic.
Land department
Advances

74,006,074 103,313,644 125,636,593 146,55 4,663
$$!)>$

15,404,26 L 15.40 4.261 20,404,261 27,90 4,261
12,279,483 12,404.483 14,401,483 16,447,483
41,3 49,500 67,172,000 79.059,000 89,635,500

789.927 2,067,165 3,899,002 4,9 43,872
3,531,53 8 4,3 43,283 5,593,011 3,6 L9,408

711,365 1,018,511 2,279,836 2,216,630
1,787,509

873,911

Total liabilities... 74,066,074 103,313.044 125,030,593 140,551,663
—(V. 34, p. 114,292,315, 307, 401,400,479, 619,521, 522, 500, 587,625,003,079,087.711; V. 35, p. 24.23. 182. 211, 434, 450, 487, 574,570, 637, 058, 703 *, V. 30, p. 18, 139, 193. 2 )9, 312, 329, 4 51, 043.)

Chicago tt Northwestern—SX the end of the fiscal year, May 31, 1882,the mileage was made up in the annual report as follows: Wisconsin
Division, 555 miles; Galena Division, 313 miles; Iowa Division. 02 2
miles; No. Iowa Division, 29L miles; M idison Division, 401 miles;Peninsula Division, 291 miles; Winona & St. Peter Division, 448 miles;Dakota Division, *290 miles; total, 3,278 miles.

The Chicago St Paul Si Foml du-Lae Railroad, which was a consoli¬
dation of several roads, was sold in foreclosure June 2, 1859, and the
Chicago & Northwestern Railway was organized as its successor with a
mileage then of 193 miles, not all complete. In 1801 the companyabsorbed the Dixon Rock. & Kenosha, the Gab At Cliie. Union and the
Peninsula!* RR.of Mich. In 1878 the Lacrosse Tremj. Sc Prescott RR.
was also consolidated.
* The progress of the company in mileage, tin ‘Tie, earnings, Am., is bestshown in the comparative, tables below, ij larterly dividends were com¬menced oil tli; preferred stock in Eebru wy, 1879. The sinking fundbonds of 1879 are secured by a deposit of mortgage bunds, on the newromls acquired at the rate of $15,Odd p ■:* mile, an 1 the terms under

The company has a land grant and the summary of the Commissioners*
report showed that the total consideration for tlie lands an 1 lots so'd
amounted to $883,120. The number of acres which were actuallydeeded from the various grants dpt’iug the year was 158,013, and the
number of acres under contract of sale at the en l of the year was353.800. The receipts from cash sales and advance payments amounted
to $598,404; from time payments on ere lit sales, $109,953; from inter¬
est on contracts. $42,170; and from trespass on timber lauds and stump-
age. $9,000. Total cash receipts, $820,194. The statement of amounts
secured to be paid to the company by outstanding contracts of sale inforce at the end of the fiscal year showed a total of $77 7,039.

TABLE OF LAND GR VNT LVND3 FOR YEAR ENDING MAY 31, 1882.

Name of
grant.

Minnesota...
Michigan ....

Wisconsin ...

Men. River..

Acres
unconveyed
May 31/81.
1,329.090

550,780
3 42,32 4
112/232

Acres deeded
during
year.

8 4,097
38,095
14.532
‘20,685

Acres under
contract.

May 1882
270,008

04,193
1,582

11,415

Acres,
not deeded

or contracted.
970,186
447,895
326,2 40
80,429

Total 2,335,033 158,613 353,860 1.824,421
The gross earnings for year ending M ly 31, 1882, were about $ 4,309,-000 larger than in 1880-81; net earnings also much larger. The latest

annual report (1881-82) in the Chronicle, V. 35, p. 187, showed the
following earnings, expenses, Ate., for the whole line, including pro¬prietary roads:

Operations and fiscal results.
Operations- 1-78-9. 1879-80. 1880-81. 1881-82,

Passengers earned. 3,328,427 3,904.798 4,482,317 6,754,717
Passenger mileage. 116,068,4$2 140,116.881 164,333,508 205,574,178Rate per pass. p. m. 2* > 9 ets. 2*07 ets. 2 33 ets. 2*52 ets.
Fr’ght(tons) mov’d. 4/26'),917 5,574,035 0,66 2,112 8.190,893
Fr’ght (this) niil’ge.OS 1,878,311 865,909,5 42 980,522,774 1,192,188,039
Av. rate p. ton p. m.

Earnings—
Passenger
Frieght
Mail, express, Ate..

1 50 ets.

•$
3,2 40,696

10,637,3 i8
702,857

1*49 ets.

$ '*
3,737,343

12,897,778
714,228

1*47 ets.

$
4,158,139

14,414,151
761,791

147 cts.

$
5,171,423

17,525,13 4
988,099

Tot. gross carn’gs 1 4,580,921
Operating exp’nses 7.3 19,053
Taxes 357,990

17,349,349 19,334,072
8,049,358 9,979,019

38 2/2 11 4 40/202

Total. 7,707,049 8,431,599 10.425,821
Net earnings.......
P.c.of op.ex.loearu.

Receipts—
N d, e li nings.,

0,873,272
52*80

8,917,759
48*59

INCOME ACCOUNT.
1878-79. 18 79-S0.

$ $
6,894,283 8,917,750

8,908.251
53*9*2

1380-31.
-$

3,958,2-51

23,684,656
12.117,076

522,558

12,639,634
11,045.022

53 37

1881.82.
$

11,045,0
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Subscribers will confer a great favor by giving immediate notice of amy error discovered in tliese Tables.

DESCRIPTION.

Jb'or explanation of column headings, See., see notes
on lirst page of tables.

Chicago t& Xorth western — (('onIintied'—
1st inert., general, 3d molt., Chic. to Oshkosh
1st mort. (Peninsular lilt.) on roads and lands...
Consol, sinking fund mortgage
Madison extension, 1st inert., sinking fund, gold.
Chicago Sc Milwaukee, 1st mortgage .

Menominee River. 1st inert., guar
Menominee extension, 1st mortgage, gold
Cen. cons inert., gold, coup, or reg. ($18,000,000)
Winona Sc St. Peter, 1st inert., guar by Chic.ArNW.

do ‘id inert., guar, by Chit*. Sc N.W.
do 1st M. extern, ghl, land gr.,s. f..

Iowa Midland, 1st inert., guar, by Chic. Sc N. W..
Northwestern Union, 1st mortgage, gold
Rochester Ar No. Minnesota, 1st mortgage
Chic. Mil. Sc N. W., construct ion bonds
Chicago Sc Tomah, 1st mort., guar...
Milwaukee & Madison. 1st mort.,-guar
Sink, fd.bds (1st M. as collateral) ($1 5,000 p. in.)..
S. f. debenture bonds (for C. St: P. M. <v O. stock),
lies Moines Ar Minneapolis llli. 1st mort. Ronds...
Rscanaba A: Lake Superior UK., 1st mort
Dakota Central UR.. 1st mort
Other small issues (see remarks below)

Chicago Pekin d Southwestern— 1st mortgage
Chic.Portaged Superior— 1st mort., gold.
Chicago Rod; Islandd Pac.—St’ek (tor$30,000,000)

1st mortgage, coup, or reg r

Chic.Ar Southw.. lst.M.g. (g’d in cur. by C.R.I.&P.)
Chicago St. Loots d Piltsb.—Comm >n stock

Preferred stock (0 percent cumulative)
1st mortgage, gold ($22,000,000)
1st M. Chic. cC G’t Last. (Chic, to Logansport). ..

do Col. & hid’polis Cent. (Col. to Ind's, Ind )..
do Union Sc Logansp’t (U*n City to Logunsp't)
do To! Eogansp’t A; Rurl.(Logansp. to Ill. line)

liles
of

toad.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

193 1859 $100A*c. $1,440,300
74 1863 1,000 *256,000

779 1865 1.000 6,890,000
126 1871 500 See. 3,019,500

85 1,000 1.700,000
25 1876 .... 560.000

120 1871 500 See. 2,586,500
098 . 1872 500 Arc. 12.343,000
137 1870-1 1,000 2,547,000
137 1870-1 1,000 -1.607,000
175 1871 100 Arc. 4.124,500

75 1870 1.000 1,350,000
62 1872 500 Are. 3,396,000
24 1878 o • • • *200,000

4 50.00 >
....

*

. 1,528,()J0
80 1880 1,000 1,600,000

.... 187'.) 1,000 13.280.000
1833 1,009Ac 10,009,000

53 1882 1,000 600,000
36 1881 1,000 720,000

- ri J 300,000
.... 887,000

96 1871 1,000 1,000,000
. 1881 l.ooo (0

381 .... 100 41,960,000'
636 1877 l.OOOAic 12,500,000
271 1869 100 Are 5,000,000
580 100 10,009,00 )
530 100 17,* 32,090

1883 1.000 10,500,090
117 22 1,099
208 1864 2.632,000

93 1665 715,000
61 510,500

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

Bonds—lTinci-
jpal.When Due.

Where Payable, and by Stocks—Last
Whom. Dividend.

7
7
7
7 tr1 r>*

7
rr
4

7 g.
7 ir4 •

7
7
7 g-
8
7 g.
7
<;
t;
o

5 A’. 0
r>
7
0
6

'

1
6 g.
l;u
6
7

F. Sc
M. Sc

i Q-
A. Sc
.1. A:
J. Ar
J. As
J. As
J. Ar
M. At
J. Sc
A. As
M. At
M, Sc
M. A*
M. Sc
M. As
A. A:
M. A-
P. At
J. As
M. As

P. As'
J. As
Q —

J. As
M. At

A.; New
S.

P.
o.
J.
,T.

D.
J.

it:!
t;
s. ■

N.'

x.;
8.,
O.i
N.'
A.,
J
S.i

i

A. N. Y
J.

P. 'New
J.
N.i

Ymk, Co.’s Ollice.!
do
do
do
do
do
do
do
do
do
do
do
do
no

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
(io
do
do
do
do
do
do

.. Parir. L. As T. Co
New York.
York, Co.’s Ollice.
do do
do do

;> g.
7
7
7
7

!A. As ().| ’
Various N. Y
j. As j.;
A. it O.i
P. As A.

New York.
, St. Nieli. Nat. Bk.
do do
do do
do do

Aug. 1, 1885
Sept. 1, 1898
Feb. 1. 1915
April 1, 1911
July 1, 1898
July 1, 190G
June 1, 1911
Dec. 1, 1902
Jan. 1, 1887
Nov. 1. 1907
Dec. 1, 1916
Oct. 1. 1900
June 1. 1917
Sept. 1/ 1908
Nov. 1. 1905

1905
Sept. 1, 1905
Oct. 1. 1929
May 1, 1933
Feb. 1. 1907
July 1, 1901
Sept. 1, 1907

Aug. 1, 1901
Jan. 1, 1921
May 1, 1883
July 1, 1917
Nov., 1899

April 1, 1932
1893 As’95
Nov., 1904
Dec., 1905
Feb.. 1884

„ 1878-79.
Disbursements - $

Rentals j aid. 1,225,732
Interest on debt... 3,261,793
Dividends 2,10.) 868
Rate on pref " 7
Rate oti common .. 4
Sinking funds 98,120
Miscellaneous

Tot. disb’rsem’ts.
Enhance, surplus..

lexervl is vi.yn

6,691,513
2 »2 770

1879-80.
$

1,1<W,003
3,322.015
2,105.521

7
6

98,120
9.4 12

7.213,101
1.674.643

1880-81.
•$

1,381,732
3.647.S97
2,420.273

7
6

98,120

7,551,022
-1.357.223

1881-82.
$

1,569,018
3,999,208
2,586,637

7*i
6*g
98,120

8.253,583
2.791.439

AT CLOSE OK EACH FISCAL YEAR.
Assets. 1880-81.

Chicago As Northwestern —ro.id and equip. $74,120,342
Other companies—road, eipiipment, Are 48,311,241
Real estate in Chicago 200,000
Res Moines Sc Minn. Railroad account 363,809
Ronds owned 1,233,235
Rills and accounts receivable 1,125,779
Materials, fuel, Ase 1,255,098
Cash on hand ”. 1,977,865
Trustees’ sinking fund 1.117,000

Total - $129,704,309
Liabilities.

Stock, common (less amount held by Co.)..
Stock, preferred (less amount held by Co ).
Stocks of proprietary roads, Ase
Bonds, inch live in sink. fd. (See Suitlem’T)
Ronds purchased
Dividends declared, nut yet due
Sinking funds paid
Real estate, mortgages, Ac
Current hills, pay-rolls. Ase ..

Uncollected coupons, old dividends, Ase
Acer’d rentals of l’s’d ids. in la., not yet due
General consolidated bonds unsold
Land income
Accrued interest, not yet due
Miscellaneous
Balance income account

1881-82.
$76,739,549

5 1,679,52 L
200,000

865,819
1,2-*2,033
2,291,310
1,760,608
1,321.000

$15,093,488
21,650,783
21,244,650
57,006,000

363,000
831.481

1,117,000
482,766

2,529,390
63,786

272,232
530,000
303,0 rO
67.5,430

17,32 >
7,533.987

$139,139,871

$15,095,924
22,153,1 19
22.883.150
04,248,000

360,000
971.185

1,321,000
401,774

2,141,31 l
74,829

439.935
467.000
689,531
675,430

4,098
7.26 1.582

Total $ 129.70 4,309 $139.139.871
—(V. 34, p. 158. 176. 367, 479, 488.567, 603, 636, 679 ; V. 35, p. 187,
265, 291.297, 317, 374, 405, 431,478, 577, 677; V. 36, p. 183, 365,453,
651,675.)

Chicago Pekin d Southwestern.—July 1,1831, operated from Pekin. Ill.
to Mazon Bridge, Ill.. 91 miles, of which 6 miles leased. Chartered in
1859 and opem-1 in 1876. Receiver appointed in June, 1877. Sold
under foreclosure of second mortgage May 31. 1881, and to be reorgan¬
ized. For 21 months ending May 31, 1-vSl, gross earnings were $654,-
098; net, $193,340. In February, 1882, A, JI. Crocker was appointed
Receiver. (V. 32, p 312, 526, 612, 658, 685; V. 33, p. 12 4,328,587;
V. 34. p. 264.)

Chicago Portage d Superior—This road is projected from Chicago to
Superior, about 407 miles, with a land grant in Wisconsin under chapter
126 of the laws of 1874. The total amount of the mortgage is $10,200,-
000. In January, 1882, a control of the stock was sold to Chicago St.
Paul Sc Minneapolis or Chicago Rock Island Sc Pacific parties. See
references. Win. JI. Schofield, President, New York. (V. 32, p.636; V.
33, p. 467; V. 34. p, 111, 145, 203, 5 48.)

Chicago liorl; Island d Pacific.—March 31, 1833, owned from Chicago
to Council B!nils, 500 miles; Davenport. Iowa, to Atchison, Kan.. 315 ;
Atchison Junction to Leavenworth, Kan., ‘21*5; Washington, Iowa, to
Knoxville, 77*5; South Englewood to South Chicago, 7*5; Wilton to
Muscatine, 12*5; Newton to Munroe, 17*5 ; Des Moines to Indianolu and
Winterset, 48 1; Menlo to Guthrie Centre, 14*6; Atlantic to Audubon.
455*5; Atlantic to Griswold. 14*6; Avoea to Harlan, 12; Avoea to Car-
son, 17*5; Mt. Zion to Keosauqua, 4*5. Leased: Cameron, Mo., to Kan¬

sas City. 54; Bureau Junction to Peoria, 47 nines; Keokuk to Des
Moines, 162. Total operated, 1,381 miles. This company includes the
former Mississippi As Missouri Railroad of Iowa, which was foreclosed
under mortgage in 1866. The Illinois and Iowa roads were consolidated
August 22,1866,'under the present title, and the main line was extended
to Council Bluffs June, 1869. The Iowa Southern As Missouri Northern
was formerly the Chicago Sc Southwestern, and was foreclosed and pur¬
chased by this company, and consolidated Junm 1880. The present
Chic. R. I. Sc Paeilie was a consolidation June 4, 1889, with $50,000,000
tock authorized, and a scrip dividend of 100 percent to the holders of

Chic. K. I. Sc P. stock. The fiscal year ends March 31, and the annual
report for 188*2-3 was in Chronicle of June 30. As compared with the
previ ms year, 1 he movement of passengers one, mile increased 1 6S9 p.ct.
The gro.^s earnings from passenger transportation increased 16*81 per
cent. The average tonnage movement, decreased 8 per cent. ’1 he
rate per ton per mile decreased from 1 *28 cents to 3 *11 cents. The gross
earnings Rom freight tramportntkn decreased 8 6 per eout. The
mileage, earnings, Are., have, been as follows for live years past:

Miles owned Sc oper..
Earnings—

Passenger
Freight
Muil,express,r’nts,Arc

1879-80.
1,311

$
2,318,452
8,035.165

708,045

1830-81.
1,353
$

2,500.135
8,690,480

766,292

1881-82.
1,331
$ •

2,853,331
9,687,097

726,215

1S82-83.
1,381

$
3.333,069
7,928,236

928,598

Total crosseurn’gs. 11.061,662 11,956.907 13.266,643 12.189.903
Operating expenses. 5,796,541 6,630,156 7,322,862 7,109,816

Net earnings $5,2 .5.121 $5,326,751 $5,943,781 $5,080,087
P.c of op. ex. to earn. 52*40

INCOMI

*55 45

: ACCOUNT.

5.5*20 58’33

1879-80. 1880-81. 1831-82. 1SS2-83.
Receipts— $ $ $ $

Net earnings 5,265,121 5,326,75 L 5,943,731 5,080,086
Miscellaneous
Assets of si nk’g fund

37,277 13,203

From land departin’t 350,009 499,090 650,000 560,000

Total income 5,615.121
$

5,354.023 6,606.980 5,640.086
Disbursements— $ $ $

Rentals paid 135,037 322.137 327,593 304,333
Interest on debt 1.078,110 9 19,709 950,000 950,000
Dividends 2,007,988 2,727,387 2,937,186 2,937.185
Rate per cent 10 7*4 7 4

Miscellaneous - 125,32 7 147.595
Add. and imp. aec't.. 2,285,090 2,215,090 1,300.000

Total disbursements. 3,311.135 6,284,22 t 6,555,106 5,639.143
Balance, suvulus 2,393,933 def.430.19J 51,8 33 943

The report of the Land Commissioner savs that the sales by warranty
deeds or contracts to convey by warranty in 188*2-3 amounted to 27,306
acres. The consideration, paid or secured, was $278,513, the average
price being, therefore, nearly $10 20 per acre. The bills n ecivable have
decreased from $1,590,631 to $1,403,483 during the year The amount,
received for interest, Ac , has been $99,415. The land ollice has remitted
during the year to tin* Treasurer of the company at New York the sum of
$560,000 from its net receipts. The unsold lands of the company now
comprise only about 34,750 acres. (V. 34, p. 571, 663; V. 35, p. 20: V.
36, p 365, 560, 651.)
. Chicago St. Louis d Pittsburg—Dee. 31,. 1882, mileage was as follows :
Columbus, ()., to Indianapolis. Ind., 187 miles; branches—Bradford June..
().. to Chicago, Ill., 231 miles; Richmond, Iml., to Anoka June., Ind., 102
miles; Peoria Junction. Ind., to Ill. State Line, 61 miles;, total operated,
582 miles. This is the reorganization (March 20, 1883,) of the Columbus
Cuieago As Indiana Central road, sold in foreclosure on Jan. 11, 1883.
The C. C At I. C. company was formed Feb. 12, 1868, by consolidation of
the Col. & Ind. Ceil, and Chic. At Gt. East, railroad' companies, and was
leased to the Pitts. Cin. At St. lamis Railway Co. Feb. 1, 1869, by which
company it has been operated, under direction of the U. S. Circuit
Court, for account of receivers of the Col. Chic. At Ind. C. Railway
Co. The lease stipulated that the lessees should maintain the road ana
equipment, operate it. and pay over to the lessors 30 per cent of the
gross earnings. Also, that the rental should always be equal to the inter¬
est on $15,000,000 tir«t mortgage bonds of the C. <5 At I. C. Railway
Company, and $321,000 of the second mortgage bunds of the Col. &
Ind. Kaiiroad Company. -The plan of settlement with the Penn. RR. was
approved by a majority of bondholders. This provided that the consoli¬
date l mortgage of the, Col. Chic. At Indiana Central Railway Company*
should be foreclosed subject to the old sectional mortgages. That the
property thus sold he bought in and the purchasers form a new corpora¬
tion to take the property, with a capital of $10,000,000 in common stock
and $20,000,000 in preferred stock, the latter to he entitled to dividends,
if earned, at the rate of 6 pet* cent per annum, as declared by the board
of directors, and to be cumulative. That the new corporation issue its
first mortgage bonds for $22,000,000. payable at the end of fifty years,
in gold coin, with interest at the rate of five per cent per annum, Ac.
Common stock of the old company was assessed $5 per share cash, and
one share of new stock then given for two of old. A statement of the
resources of the new company us reorganized was given in tLe Chron-
clk, V. 36. p 5 Operations and earnings for live years past were :

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.
1373 581 32.132,185 305,0114,182 $3,433,665 $111,514
1879 580 33.967,484 402,856,46*2 3,911,261 ' 756.300
IS SO 581 11.432,531 441.353.9t9 4,795.771 726,260
1831 58 1 43,407,470 5 42.015,103 4,953,72*2 641,053
1882 581 P , 5.122,943 703,5?4
-(V. 34, p. 176, 201. 601. 636; V. 35, p. 189,347,431,574.705; V. 36,
p. 55, 139, 251,339, 453, 50J.)

Chicago St. Paul Minn, d O.nah i.—Tho mileage Dec. 31. 1881, was
as follows: Eastern Division —Etroy to St. Paul, 193; River Palls
Branch, 12; Menominie. Branch. 3; Stillwater Branch, 4 miles; South
Stillwater Bran h, 1 miles; E ia Claire Branch, 3 miles; Neilsville
Branch, 14 miles. Northern Division—North Wisconsin Junction to
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DESCRIPTION. .... fA . ...

— — Miles j Date Size, or
For explanation of column headings, Ac., see note."! of of par

oil tir.st page of tables. Road.! Rond* Value..

INTEREST OR DIVIDENDS.
Amount ,, , , ,

Outstanding Ki ljfent.
When Where Payable aiid b\

Pay’blei Whom.

Hoods— Princi¬
pal.When Due,

Stocks-—Last
Dividend. -

Chicojo St. Louis it- Pittshu rg—( Conti nucd ) —
1st 5l.,Col.A Ind.com.,1st A2d pf.(Col. to U’n City)!

do ('inn. A Chic. Air Line(Riehm'd to Logans.)!
2d M. Col. A Ind’polis (’cut. (Cov. to Union City)..‘

Chic. St. Cool Mitt'/tolis it■ Omaha—Common stock...,
Preferred stock
Consol, mortgage (for $30,000,000) <
Chic. St. Paul A Minn., 1st mort., gold, coup |
North Wisconsin, 1st mortgage
St. P. A Sioux < 'ity, mort.. gold. for $7,Out),(too... :
St. Paul Stillwater A Taylors’ Falls, 1st mort ,

Hudson A River Falls. 1st inert j
Chicago it- West. Indiana— 1st mortgage

General mortgage, gold < for .$10,000,000)., jChicojo it- West Michigan—Stock, new {1st mortgage, New Puli', to St. Jo -...j
Or. Rap. Newaygo A Lake Sh.. 1st mort. coup...

do ‘ 2d M. on do m. A 1st on 11 m.,eoupi
General mortgage ($12.000 per mile) \

Cincinnati <('• eastern— 1st mort. (for $2,000,000)..
Cin. Georgetown it- Portsmouth.— 1st mort :
Cincinnati Hamilton <(• Oagton—Stock !

102
107
20S

.012

.002

177
120
(it to

22
12
22

207

25
10

.»>

oo

IS 02
1

ISO I

1 SSO
1 S7s
1 SS(|
IS 70
1 >7s
1 *7 s
1 S70
1SS2

1 805)
1S71
IS75
1881

issi

loo
loo

1 .ooo
500 Ac.

1,000
1.000

1,000

1.000
1 .ooo

500 Ac.
1,000

1.000
loo

$372,000
*1 1.2,000
M2 1 .OOO

20,015, SOO
11 jMto.noo
0.520.000
2,000,000

SOO,OOO
0,08 ,000

22 1,SOO
125.000 i

1.000,000
2.200,000 I
G,700.SOO '

■1 so.ooo
570,000 :

20.500 ;
2,001,000

(?)
1.10,000. I

2,500,000 ;

1*4
0
(i g.
0
0 g.
I

s

0
(J g.
2
S
s

J. A J. N . Y .. SI . Nich. Nat
Various N. Y„ 57 Proadw;
M. & N 1 do do

10 . j. N ew York, < )!lici
J. A I). N. Y„ 52 Proadw
M. A N. N . 5' ..Corn Ex eh. 1!
J. A J. N .Y. . R. P. Flower *1
A. A (). do do
J. A J. do do
.L A J. do do
M. A N. N Y ., 1 )rexel, M. A

Dee., IsS3
IS80 to ’!>()
Nov., 1004

M. A N.

M. A S.
J. A J.
J. A I).
J. A I).

New York Agency.
Poston.

Host.. Treasurer'soilier
N. Y. Union Trust Co.

do do

July 20.
June 1.
May i,
Jan. 1.
April 1,
Jan. 1.
July 1,
Nov. t.
Nov. 1,
Feb. 15.
Sept. 1880

July 1, lsOl
June 1. 1005

1021

188.3
1020
1018
1030
1010
1008
1008
1000
1031
1883

A. A
A. A

(‘inein’t i,< lerman N. Hk.
NT. Y., Winslow, L. A Co.

April 1, 1001
Jan. 5, 1883Preferred stork for $1, 00,ooo GO .... 3 17.5)00 1»4 n-~J. April 1, 1 sS32a mort. (now 1 si).. 00 1805 1.000 4 05.000 . / J. A J. do do July 20, 1885Consol, mort. ($5)5)0,oOO'are 7s). sink, fund 1 p. e 00 1875 1.000 , 2.45o,000 ! 0 A 7 A. A O. do do Oct., 1905Cin. Ham. A I. (Junction) RR., 1st mort., guar ... 5)8 1873 1.000 1.800,000 ! J. A J. do do Jail.. 1903Cincinnati Indiana/). St. Louis it Chicago—Stock.. 34- .... 100 s.ooo.ooo ; 1 h1 J. New York. April 10, 1883Ind. A (’in. of 1858, 1st mort 5)0 1 858 500 Ac 1,000.000 n

/ A. A O. NT. Y., Amur. Ex. Hank. April, 188mIndianapolis Cia. A Laf. mortgage 151
on

18(57
1 80°

1,000
1 ooo

2,75)0,000 1

400 000
7
7

F. A
T A r

A.
i)

do
do

do- Feb., 1897
do 2d M.. guar., and funded coupons 20 18(57 • 1 3)00 i,:l;o!ooo j 7 J. A .1 do do Jan., 1887 .’921st mort., (’in. Ind. St. L. A Chic, (for $7,500,OOO) 194 1SMO 1,000 1,188.000 0 M. A N. do do Mav 1, 15)20Cincinnati Lafavette A ('liieago, 1st mort., goid .. 50 1871 1.000 1,120,000 | 7 g. M. A S. N. V., Am. Ex eh. N. Ilk. Meh„ 15)01Cincinnati it Muskingum Vaitcg— 1st mortgage 148 1870 1.000 1,500.000 I 7 J. A J. New York, Moran Pros. Jail., 1<)()]Cincinnati New Orleans if- Texas Pacific—Stock 330 100 3.000,000 3 Feb. 5, 18°3Cincinnati \orl turn.— 1st. goid. mort •'•age 5o 1 MMO 1 ooo i ooo OOO (5 <T. A. A O. N. Y.. Ge< . W. Ballou. Get I. 1920

issi.
$!>4 1,220

2,012.521
I(>4,1 1 1

Cable, 120. St. Paul Division—St. Paul to St. James, 122; Lake Crys'
till to Elmore, 44. Sioux City Division—St. James to Sioux City, 1 is;
Sioux Falls Branch, 5)8; Black Hills Rraneh, 44; Iioek River Branch.
28. Nebraska Division—Covington In Omaha. 120; Niobrara Praneh,
16; Missouri River transfer, 2 miies; Norfolk Branch to Wayne, IS
miles. Total 1,003 miles. This was a consolidation July, 1880, of
the Chicago. St. Paul A Minneapolis (formerly West Wisconsin), the
North Wisconsin, and the St. Paul A Sioux City. See statement in V.
30, p. 075.

The Chic. St. Paul A Minneapolis 1st mort.is a 2d on the lands; the
1 and mort. a 2d on road ; but no foreclosure can be hud except by de¬
fault on 1st mort. The North Wisconsin was in progress from Lake St,
Croix to Paylield, Wis., 105 miles The St. Paul A Sioux City was a
consolidation in August, 1m7;>. of the St. Paul A Sioux City and the
Sioux City A St. Paul, forming a main line from St. Paul to Sioux City.
270 miles. The St. Paul Stillwater A Taylor's Falls was consolidated
with this company; also the Worthington Sioux Falls A Iowa and Cov-
ington A Black Hills. Preferred stock has a prior right to lion-cumula¬
tive dividend of 7 per cent from net earnings; but common is never
to receive more than is paid on preferred.

In December, 1*82. a controlling interest in the stock was purchased
in the interest of the Chicago A Northwestern Railway.

Report for 1881 inCiiKo.sn i.k, V. 3l,p 480. Earnings, Ac., as follows:
KAHN I NOS AM) EXPANSES.

Footings—
Passenger
Freight
Mail, express, Ac

Total gross earnings
Operating expenses
Net earnings
Percent ot operating expenses to e linings

, 1NCOMU ACCOUNT.

Receipts—
Net earnings

* Net from land grants :
Other receipts

Total income
Dish it i si m e 11 ts—

Rentals paid
Interest on debt
Dividends on prof, stock

Total disbursements
Balance surplus
—(V. 34, p. 315, 3 11, -180, 518. 5IP, 003 ; V
G01, 737; V. 30, p. 051.)

Chicago it West. Indiana—Owns from Dolton, HI., to Chicago, with
branches, 48 miles. Opened May, l sso. and leases road for right of
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi¬
cago A Eastern Illinois, tin* Chic. A Atlantic and Louisville New Albany
A Chicago roads. Stock: was $500,000, but in February, 1882, a consoli¬
dation was mude with stock of $5,000,000 and bonds limited to
$10,000,000; the general mortgage bonds are liable, to be redeemed
after 1885 at 105 by a sinking fund. (V. 34, p. 170, 25)1; V. 35, p. 450.)

Chicago it West Michigan.—Dee. 31, 1882. owned from Lacrosse,
Michigan, to Peiitwater, Mich., 20!) miles; branches—Holland Junction
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruit port to
Muskegon, 10 miles; Kirk's June, to Pickand’s June., 3 miles: Mus¬
kegon to Port Sherman. 6miles; Woodville to Muskegon River, 17 miles;Mears to Hart, 3 miles; B. It. Junction to Big Rapids, 51 miles;White River Junction to West Troy, 17 miles; total oper¬
ated, 410 miles. Organized as successors of’ Chicago A MichiganLake Short*, Jan. 1, 1m75). and consolidated in Sept.. 18S1. with
the Grand Haven road, 57 miles, Muskegon to Allegan, and tin* Grand
Rap. Newaygo, & Lake Shore, JO miles, trom Grand Rapids to WhiteCloud. The annual report in V. 30, p. 425, gives a good account of
♦he company’s progress. In 1-82 gross earnings were $1,503,433 ; net,
$455,045. Earnings in 1881, .$$1,325.0.32; net $270,072. (V. 31, p.80, 522, 547 ; V. 35, p. 577; V. 30, p. 425.)

Cincinnati Eastern.—See V. 30, p. 305.
Cincinnati Georgetown 11 Portsmouth.—Owns from Columbia, O., to

Hauiersvillc, <)., 35 miles. Narrow gauge and bonded at $0,000 permile; bonds ottered in 1881 in Boston. Stock, $240,000. Earnings in1881-82, $30,051; surplus over interest, $5,882.
Cincinnati Hamilton d- Dayton.—March 31, 1882, owned from Cin¬

cinnati, O., to Dayton, (>., GO miles; leased—Dayton A Michigan, Day-
ton to Toledo. 141 miles; Cincinnati Hamilton A I ml., Hamilton to
Indianapolis, 123 miles; Cineinnati Richmond A Chicago, Hamilton, (>.,
to Indiana State line (and leased road), 42 miles; total operated, 300
miles; each lease reported separately. In May, 1881, it was agreedwith Clev. Col. Cin. A Did. company to consolidate, but consolidation
was not effected. In April, 1882, Mr. Jewett, of the Erie, togetherwith the N. Y. Chicago A St. Louis Co., obtained control of the stock byguaranteeing 0 per cent on 20,000 shares which were porchused umlcle-

posited in trust and trust certificates issued therefor; the guarantee is
to maktMip any deficiency in 0 per cent dividends on those shares after
the application of net earnings thereto. In August, 18*2, the issue of
$1,000.0- O preferred stock was voted for improvements. Annual
report for 1882-83 in V. 30. p. 705. Earnings for four years were as-follows, including all the roads operated :

Operating expenses
Taxes, Ac
i lit crest «.

I >. A M. dividends
Sundries, piofit and loss
Other items

Total expenses and interest

1 *80-81. 1881-82. 1882-83.
$2,901,440 $3,088,407

. $1,85)5,300 $2,031,004 $2,014,907
80,022 83,002 85,119

575),3 1 5 539.510 512.096
132,5)02 13 M01 132,015

3,710 3,318 750
14,500 10,080 0,880

*—8
I

(7
!

©G
1

$2,799,750 $2,751,778

$170,554 $101,090 $330,029

$1 .02 1.,901
»)

. / / 0. 102

$1 ,21 .), , 45)5)
0:1)03

$1 ,24 r>..45)5)
50 1.,111

,585

$1.,82 *8, 228

$5 ,059
85) r>,,530

(7) 1; 7 *» 737

$1,.01 5), 332

-(V. 3 I. p. 115: 1-0, 205, 25)1,310, 400, 475, 488. 521, 540, 003, 685,087; V. 35, p. 102, 211, 235, 25)7, 702; V. 30, p. 705 )
Cincinnati Indianapolls St. Louis it Chicago.—June. 30, 1882, owned

from Cincinnati to Lafayette., fml., 174 miles; Lawreneebiirg branch,2 miles; Harrison branch (partly owned), 7 miles; Fairlaml F. A M.
Road. 38 miles; and Cineinnati Lafayette A Chicago (leased). 75 miles;
Vernon Green. A Rush., it miles (leased); Kankakee A Seneca (one-haif owned), 42 miles; total operated, 382 miles. --Formerly tho
Indianapolis Cincinnati A Lafayette, which was a consolidation in
1870 of the Indianapolis A Cineinnati and the Lafayette A Indianap¬olis railroads, the company taking a perpetual lease of the Cincinnati
A Indiana Railroad. On August 1, 1870, a receiver Vas appointed
and the road was sold in foreclosure Feb. 2, 1880, and tins company
organized. Of the $7,500,000 new bonds $0.*85,ooo was reserved, into
which all of tin* old bonds prior to the Indianapolis Cin. A Laf. 7s of
1 MOD could lie exchanged at par. In July, 1881, $2,000,000 new stock
was sol 1 to stockholders at To, and proceeds used to extinguish floatingdebt ($1 ,(>00,000); also, $300,000 contributed towards a new line to
.Seneca and balance used for other purposes. In June, 1882, another
issue of $1,000,000 new stock was voted. Annual report in V. 35, p. 310.

35, p.
208.*5)0

213, 205, 207, 372,

Receipts—
< L oss earnings
Net earnings

Disbursements—
Renta is paid.
Interest on bonds.
I )i vidends
Rate of dividends.

INCOME ACCOUNT. 1880-81.
$

2,305,058
001,400

$
0,85)4

505,5)0!)
1 80,000
4Jt>}». e.

1881-82.
$

2,525,05)1
1,000,000

$
0,732

501,320
300,000
0 p. c.

752.803 958,058
208,087 42,551

35, p. 346,515 ; V. 30, p. 20, 105,

Total disbursements
Balance, surplus i
—(V. 34, ]>. 231,378, 003,087,714, V
35)0, 420, 500.)

Cincinnati it MnskinguniTalleg.—DaO. 31, 1882, owned from Morrow,
O., to Dresden Junction, ()., 148 miles. Chartered as Cinn. Wilm. AZancs.
in 185J and opened in 1857. Sold under foreclosure Out. 17, 1803, and
reorganized as Cineinnati A Zanesville March 11, 1804. Sold again
Dee. 10, 1800, and reorganized as at present. Leased for 09 years from
Jan. 1, 1873, to P. C. A St. Louis, lessees to pay all expenses and inter¬
est. any excess of earnings to inure to the lessors. Gross earnings in
1881, $395,321; net earnings, $20,275. In 1882 gross $380,740; net
$80,864; Interest paid, $105,000; deficit advanced by lessee, $18,135,
against $84,725 deficit in 1881. Capital stock, $3,997,320. (V. 32, p.
498.)

Cincinnati New Orleans >t Texas Pacific—This is the company organ¬
ized to operate the Cincinnati Southern under tho Erlangcr Syndicate,,
and 51 per cent of the stock is held by the English company, the Ala.
N. <). A'lcxas Pacific Junction Co., Limited. The rental due the Cin.
Southern is $812,000 per year till 1880, then $912,000 till 1891,
$1,012,000 till 1890, $1,102,000 till 1901, and $1,202,000 till 1900.
For 1882, gross earnings, $2,570,057; net, $991,131; rental. Ac.,.
$880."T$; surplus. $105,053; dividend in Feb., 1883, $5)0,000. Theo.
Cook, President. (V. 34, p. 79, 479, 521; V. 30, p. 80, 305.)

Cincinnati Northern.—Dayton. O., to Cincinnati, 00 miles. Connect¬
ing line of the Toledo Delphos A Burlington, and in March, 1883, con¬
solidation with the Tol. Cinn. A St. Louis was voted. There, are also
$l,000,0o() of income bonds, and an authorized issue of $1,000,000
mortgage bonds on the Avondale branch, ol which $700,000 are out¬
standing. The coupons of 1st mortgage bonds from Oct., 1*82, to Sept.,
18s4, inclusive, were to be funded into a o per cent scrip. Stock,
$1,000,000. (V. 30, p. 108, 305, 399.)

Cincinnati Richmond it Chicago.—March 31, 1881, owned from
Hamilton, <)., to Indiana State Line, 30 miles: leased, Richmond,
Ind., to Ohio State Line, 0 miles; total operated. 42 miles. Char¬
tered as Eaton A Hamilton in 1847 and opened in 1803. Reorganized
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DESCRIPTION.
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Cin. Richmond d Chic.— lstinoi t., guar. C. II. A D..j
lM mortgage, guar, and owned by C. H. A I) i

Oin. Richmond it- Ft. b\—-1st inort., gold, guar.'.....I
Oincinnaii Sandusky d Cleveland—

Preferred st oek
Mortgage bonds, .Sandusky, Dayton At Cincinnati
Mortgage bonds, Sandusky City A* Ind
2d niortg. (hue.. Sandusky A Cleve j

Cincinnati d Sgrino field—1st mortgage, guar ’
2(1 mortgage !

Cincinnati Wabash if- Michigan—Stock ($3,000,000)
Cincinnati Washington d Roll.—Common slock

Preferred stock
1st mortgage j
2d mortgage .. !
3d mol t. (3 per cent for 10 years and 4 after) >
1st income mort., lion-cumulative
2d income mort.. lion-cumulative
Baltimore Short Bine mortgage ;
Cincinnati A Baltimore ^mortgage !
Scioto A Hocking Valley mortgage j

Cleveland Akron d Columbus—Stock i
Cleveland Columbus < inc. innuti d Ind.—Stock i

1st mortgage (C. C. A C. RR.) $25,000 a year -j
do Bel. A Ind. ,

do C. C., C. A r. sinking fund |
Cons. M. for $7,500,000 (sink, fund 1 p. e.) ■

Cleveland d Mahoning Valley—Stock ;
1st mortgage, extended j
3d niortg. (now 2d) !
Niles A New Lisbon, 1st mortgage I

Cleveland d Marietta.—Stock
Cleveland d Pitlsbary—Guaranteed stock.

• 4th mortgage (now 1st) i
Consolidated sinking fund mort. for $5,000,000.. j
Construction and equipment bonds. '

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

A mount
Outstanding

INTERE ST OR DIVIDENDS. Bonds—Princi¬
pal,When Due
Storks— Last

Dividend.
Rate- peri When

Cent. Payable
Where Payable

Whom.
,and by

30 1 800 $1,000 $500,000 7 J. A J. N. \ Winslow, L. A Co. July, 1895
30 1809 1,000 05,000 7 J. A J. do do Jan. 1, 1889
90 1871 1.000 1.800,000 7 g. .1 A 1). N. Y., Winslow, L. A Co. June. 1921

3 90 .... 50 4,005,750 2 A 10s. Boston, Olliee. Dee. 1. 1882
190 .... 50 428.850 3 M. A N. do do May 1, 1883
.... i860 000,000 0 F. A A. do <lo Aug. 1. 1900

1852 .... 350,000 7 M. A s. do do Sept. 1, 1897
1 807 1.072,300 7 .1. A I). Boston, Second Nat.Bk. Dee. 1, 1890

so 1871 1,000 2,000,00 > 7 A. A 0. N. V., U. S. Trust Co. April 1. 1901
48 1872 1,000 051 ,000 7 J. A .1. do do 1902

111 1.920,59s
1

— - - '

-

.... 1881
....

j The Mar.
41..'A0 M. A N.

•

1!)31
1881 ■» J. A J. 1931

- 1SS1 3-4 F. A A. 1 03 L
1 88 l | is in pro- f) 193 L
18 s L j cess of r> ... 1931

.... 1809 1,000 reoryani- 7 J. A I). 190 1

.... .... 1,000 7 J. A J. * 1900
... 1804 1 7 M. A X. Nov. 1. 1883

Ml ioo 4,000,000 . • 1

473 100 1 1.991.000 2* F. A A. N. Y , U. S. Trust Co. Feb. 1. 1883
138 1800 500 50,000 7 El. A I). do do June,’83 A ’84
202 1804 1,000 307,000 7 J. A J. do do Until 1899
390 1800 1,000 3,000,000 7 M. A N. do do May, 1899
390 1874 1,000 2,9 18,000 7 or 0 g. !J. A 1). New York or London. June 1,1914
127 50 2,759,200 3bj M. A N. Cleveland, Olliee. (0
07 1873 500 Ac. 740,500 7 g. |F. A A. N. Y., Will'd, ( ’. A Co. Aug. 1, 1893
07 1870 500 Ac. 054,:' 00 7 M. A S. Sept. 15, 1896-
35 1870 500 Ac. 500,000 7 J. A J. N. Y., Union Trust Co. Jan., 1890
99 .... 1,547,000 ,

220 50 11,221.DU) i -h Q.-:\L N. Y„ Farm. L. A T. Co. June 1, 1883
199 1802 500 1,090,1)00 0 J. A J. do do Jail., 1892
199 1807 1.000 2,191.000 7 M. A N. do do Nov. 1, 1900

1873 1.000 1,798,000 7 J. A J. do do Jan. 1. 1913

May 3, IS00, and leased in perpetuity from February, 1809, to C. II. A
1). Co., the lessors to receive all surplus after expenses and bond interest.
Gross earnings in 1880-31, $224,049; net, $3."),989; interest liability,
$43,120; deficit, $7,131. Capital stock. $382,000; funded debt, $025,-
000; total (cost of property), $1,007,000.

Cincinnati Richmond, d Fort Wayne.—Dec. 31.1882, owned from Rich
mond, Ind., to Adams, Ind., 80 miles; leased, 8 miles of Pittsburg
Fort Wayne A Chic.; total operated, 91 miles. Chartered in 1853 and
opened in 1800. Leased for 99 years to Grand Rapids A Indiana; in¬
terest is guaranteed by the. lessees and by the Pennsylvania Company
ami Cincinnati Hamilton A Dayton Company, jointly. Gross earnings
in 1882, $135,704; net, $122,092. Loss to guarantors, $15,1-1. Capital
stock, $1,709,192. Total advances.; by guarantors, $732,703.

Cincinnati Sandusky d Cleveland.—June 30, 1881, owned from San¬
dusky, O., to Dayton, ()., 151 miles; branch, Carey to Findlay, 10 miles;
leased, Columbus Springfield A Cincinnati, it miles; total operated, 214
miles, less the division between Springfield A Dayton, 21 miles, which is
leased to and operated by the Cleveland Columbus Cincinnati A Indian¬
apolis. Six coupons on 2d mort. bonds were funded from June, 1877,
and $222,001 in coupon bond scrip is outstanding. The preferred stock
has a lien by deposit of old hoinU in trust. The Receiver, after a
three years’ possession of the. property, was discharged January 1880.
In Anril, 1881, a least; was made to t he Indiana Bloomington A Western.
By the terms of the lease this company takes 331;; per cent of its gross
earnings as rental; but the amount in any one year shall not be less
than $220,000 nor more, than $500,000. In Nov., 1882, a dividend
of 2 per cent cash and 10 per cent in llie st >ck of the Columbus Spring- |
field A Cincinnati Raiiroa l was declared. Gross earnings prior to j
1881 were as follows: 1870-77. $055,421 : 1877-78, $017,202;'1878-
79, $055,300; 1879 80, $735,570. For 1880-81 the income account !
was as follows:

Expenses of operating $170,480 j
hit. on bonds, scrip, Ac... 181,900 j
Sinking fund trustees ..... 10,181 j
Dividends On pref. stock. 25,731
Rental C. .8. A C., 10 mos. 00,000 !
Settlement of claims 133 j

$755,105 j
Bah. dec. of floating debt.$110*370

-(V. 32. p. 15, 331, 120; V. 31, p. 201, 485, 001.)

Cleveland Columbus Cincinnati d Indianapolis.—Dec. 31, 1882,
owned from Cleveland, ()., to Columbus,!)., 138-miles; Gabon, O., to*
Indianapolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
leased, Cincinnati A Hpringtield Rli., 80 miles; Levering Station to
Mount Gilead. 2 miles; total operated, 173 miles. This was a consolida¬
tion in April, 1808, embracing tin* C. C, A C. and the, Bellefontaino rail¬
roads. The company paid dividends prior to 1877, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the company's income so that no further dividends were paid
until Feb. 18^0. In Sept., 1881, consolidation with Cincinnati Hamilton
A Dayton voted oil, but not effected. See v. 33. p. 100. The sinking
fund provision of consolidated bonds may be canceled at option of hold¬
ers. Annual report for 1882 in V. 30, p. 338, showed the following:

INCOM K VCCOIJNT.

1879. 1880. 1881. 1882.
Receipts— $ $ $ $

Net earnings 982,748 1,301,483 1,323,181 1,374,097
Rentals and interest. 83,912 102 400 80,271 103,125-
Miscellaneous 19,750 123,105 32,240 91.305

Total income 1,080,410 1,587,294 1,141,092 1,572,127
D isbin \se mo its—

Interest on debt 425.180 4 10.492 475,218 198,615
Taxes 117,014 1 is. 188 112,088 121,270
Dividends 371,770 749,510
Miscellaneous 47,801 10,437 208 12,313

Total disbui'sem’ts. 904,828 1,324.057 588,174 032,204
Balance, surplus 121,582 202,037 853,518 939,923

The prices of stock have been:
1882. 1883. 1882, 1883.

Jan 8 1 - 7-8 81 - 77 July... 92 4- 72=4 .... -

Feb. 82 - 75 J2 79'-h- 0S:H Aug.. . 80 - 78 .... “ . . . ,

March, so - 74 7 VH- 72 4s Sept... 85 - 80*4 .... “

April.. 7 7l*>- 08 79 •->- 7 L Oct 80's - solo .... *

Mav - - 70 - 0S'"s 7L:U- 07 '.j. Nov.. . 8.51*3- 707rf .... - ....

June .. 70 - 05 *3 .... - Dee.. . 81 - 75 ....

—(V, 34. p. 115, 170. 205, 201. 291.315 378, 135, 418, 448, 521; V. 35
p. 235, 297, 320, 058 ; V. 30, p. 285, 338.)

Gross earnings ot road, 10
months $019,111

Rental C.C.C.AL, 10 mos . 81,097
Rental 1. B. A W..2 mos.. 30,000
Bale of supplies, Sloane

property, Ac 98,001
Total $805,482

Cincinnati d Spriny field.—Dee. 31, 1882, operated from Dayton, O.
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cinciu
nati Ban. A Clev. RR. The Whole is leased and operated by ( 'lev. Col. Cin
A Ind. Co., giving them a line into Cincinnati, and depot aeeommoda.
tion. Lessees apply any excess over rentals to C. A 8. stock. Interest
is guaranteed on tlie first mortgage, one-half by the lessees and one-lialf
by L. Shore A Midi. Southern. Stork is. $1,100,000. To January, 1882,
the C. C. C. A I. advanced $1,721,702.

Cincinnati Wabash d Michigan.—l)rr.. 31, 1882, owned from Goshen,
Ind., to Anderson, 1ml., Ill miles. Road, as now existing, opened in
Nov., 1870. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879,
to said trustees, for account of bondholders. New company organized
April, 1880, under name of Cincinnati Wabash A Michigan Railway.
Total stock authorized, $3,000,000. In August, 1882, consolidated
with the Elkhart Niles A Lake Michigan road, to be 105 miles in all.
Earnings for 188.1, $240,039; net, $03,880. (V. 32, p. 525; V. 34, p.
575; V. 35, p. 182, 291, 404, 487.)

Cincinnati Washington d Baltimore.—Reorganization in 1883 of the
Marietta A Cin. RR., Cincinnati, ()., to Main Line June., O., 103 miles;
branches and extensions- Main Line Junction to Scott’s Landing, 31
miles; Marietta to Belprc, 11 miles; Portsmouth to Hamden, 55 miles;
Blauchester to Hillsboro, 22 miles; Baltimore Short-Line, 30 miles; total
operated, 312 miles. The M. A C. Co. made default, and the road was
placed in the hands of Mr. John King, Jr., of the Baltimore A Ohio,
June 27, 1877, and a foreclosure suit was begun. Tin* plan for
reorganization was given In Ciiudmci.k, V. 31, p. 408, involving assess¬
ment on stock. Tile sale in foreclosure took plant1 Dec. 9. 1882, and the
purchasing committee bid-$ 1,375,00J. Re-organization was made Feb.
7, 1883, under name of “ Cinn. Wash. A Balt.’’ A full exhibit of the
stocks ami bonds of the present company will be furnished in the
SurrLKMKNT as *oon as the amounts outstanding are ascertained.

The gross earnings from July 1 to May 14 were $1,727,079 in 188.-93,
against $1,401,900 in 1881-82. Net earnings not reported.

Cleveland Akron d Col ambus.—Dm-. 31, 1882. owned from Hudson, O..
to Columbus, O., 144 miles. Default, was made July, 1874, by Cleve¬
land Mctint Vernon A Deleware. Foreclosure suit begun June, 1880,
and Mr. G. A. Join's, of Mount Vernon, ()., appointed Receiver in
Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers,
for $1,142,000, and new company under above name took possession
Dec. 1, 1881. Road has no bonded debt. In March, 1882, tile, decree of
foreclosure under which sale had been made was reversed, and road was
sold again June 7 for $1,150,000 to If. W. Smithers, J. M. Adams and J.
A. Horsey, representing the Holland bondholders. (V. 33, p. 124, 225,
408, 588, 715; Y. 51, p. 408, 488, 571, 083.) j . i

Cleveland d Mahoning Valley. -Dee. 31, 1892, owned from Cleveland,
O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon. <)., and branches,
40 miles; total operated, 127 miles. Charter! edin 1818 and opened iu
1851. It was leased to Atlantic A Great Western in perpetuity from
October 1, 1801. A new lease was made to the reorganized company,
NeW York Pennsylvania A Ohio, till Oct. 1, 1902, at $357,180 per
year till January, 1880, and $112,000 per year afterward. (V. 32,
p. 333.)

Cleveland d Marietta.—June 30. 1882. operated from Marietta, O., to
Canal Dover and branch. 99 miles. This company was organized as
successor of the Marietta Cleve. A Pitts., which was foreclosed June 13,
1877. Earnings for 1891-82, $208,585; net, $79,350. (V. 34, p. 52 \ V
30, p. 500.)

Cleveland d Pittsb.—Dec. 31,1882, owned from Cleveland, 0.,to Roch¬
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg
(P. Ft, W. A C\), 20 miles; total operated, 220 miles. The property was
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease traus:
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia¬
bilities. The terms of the lease were 10 per cent, hut the old stock was
subsequently converted into a 7 per cent stock by an inereasein amount.
In 18S2 surplus income over charges 4to lessee was $174,951. Opera¬
tions and earnings for live years past were as follows:

Years. Miles.
Passenger
Mileage.

Freight (ton)
Mileage.

Gross
Earnings.

Net Div.
Earnings, p.o.

1878... ... 220 14,853,52! 143,114,023 $2,272,107
2,418,510

$900,112 7
1879... ... 220 10,02 1.521 104,075,804 1,151,780 7
1880... ... 220 18,083,711 172,535,850 2,099,290 1,275,438 7
1881... ... 220 22,205,430 211,190,000 3,112,021 1,507,131 7
18-2... ... 220 1,734,467 7

-(V. 30, p. 79.)
(t leveland- Tuscarawas Val. d Wheel.—Owns from Black River

()., to West Wheeling, O., 158 miles. Chartered as Lake Shore A
Tns. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 20,
1875, and reorganized under present title, la February, 1882, receiver
was appointed in a suit of the Union Trust Co. of N. Y. under the mort¬
gage of 1 s7s, and in Feb., 1883, the road was sold. Gross earnings in
1880, $590,39.); net, $214,303. In 1881, gross, $919,485; net, $ 119.803.
Capitol sto *k. Si .‘jL0,500. (V. (31, l*. 231, 313; V. 35, p. 705; V 30, p.
29, 16 J,‘317,13 33.)
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XXX RAILROAD STOCKS AND BONDS. [Vol XXXVI.

Subscribers will coaler a great favor by giving immediate notice of any error discovered in tliese Tables.
DESCRIPTION. i_... | _* L-» — —

: 1 Miles Date . Size, or
For explanation of column headings, Ac,, see notes of I of 1 Par

on lirst page of tables. i Road. Bonds Value.

INTEREST OR DIVIDENDS.
Amount R.,t,, ,wVr

Outstanding, at ' i CI
Cleve. Tuscar's Yal. <£ Wheeling— 1st M., (L.S.A T.V.)

1st mortgage, new, prior lieii
2d mortgage, new i
E. & B., 1st mortgage 1

Cleveland Youngstown <f: Pi(!ninny—1st more, gold
Colebrookditlc— i st mortgage * i
Colorado Central— 1st mortgage, new
Columbia d Greencille— New mort.,g’ld,coup. or reg

2d mortgage..
Columbia d Port Deposit—\s\ mortgage
Columbus Hocking Ytilley d Toledo—Stock.

Consol, mortgage, gold (for #14,.">00,000)
1st mortgage, sinking fund bonds j
2d mortgage bonds.. I
Columbus it Toledo, 1st mortgage coupon, s. f

do 2d mortgage coupon, s. f •
'Ohio it W. Va., 1st M. (s. f. $i 5,000 begins in \S(>)

Columbus Sprint/field- d: (Jineinnttfi—1st mort
Columbus d Western— 1st mort. (end. by Cent. <ia.)
Columbus d; Xenia—Stock , * :

1st mortgage
Concord—Stock
Concord d: Claremont— Bonds.
Concord <£• Portsmouth—atook, guaranteed I
Connecticut Central— 1st m. for $100,000, <p. or reg.;
Connecticut d Passumpsic—Stock .j

Mortgage bonds j
MassawippPst’k, guar, same div. as Conn, it Puss.i

do bonds, guar, by Conn, it Pass
New port it Rich ford builds, guar, by C. it P ,

Connecticut Hirer—Stock
Connecting (Phila.)— 1st mortgage
Connotton Val/ey- New consolidated mortgage ’
Consolidated HIT of Vermont — 1st mortgage :

Mortgage bonds. .

1871
1ST.-! 1
1877
1872

; $1,000 $2,000,000
700.000

1,072,000
180.000

121
121
1 18
1 1«
80
45
<;)
55
55

142
71
41
25)

147
110

08
08
D)

80

101

70

18(57
1872
1875
1880

500 itc.
1.000
1,000
1,000

1,101.000
777,000

2,474,000
422,000

1875

1870

1870
1881

18(51
1882
1880
1875)

500 ite.
100

100 >te.
100

1,000
1,000

100
1,000
1,000

100 ite.

525,000
2,214,400 i
1.500,000 '

400,000 j
400,000 I
350.000 I

2,370,000 !
5)5) 1,000 j

5,501,000 1
7,000,000 '

50,000

Cent.

7
7

When
Payable

A. it O
|A. it O.
,1. 'it J.
M. it N.

\ Bonds—Prinei-
— pal,When Due.

.Where Payable, and by; Slocks—Last
Whom. Dividend.

Cleveland, Ohio.

. . . , 1881 | 1,003 10,000 p. m. <> g- J. A J.
13

1

18(58 i' 100Ac. (500,000 (5 J. A D.
323 1879 1,000 4,701.000 7 g. J. A J.
1(51 : 1881 i 1,000 2,003,000 0 g. J; A J.j
1(54 1S81 1.000 1,000,090 (> A. A ().
40 Is (58 1,000 1,882,000 1 / F. A A.j322 .... 100 10,31(5,500 ! 2 h2 ! .... !322 1 1881 ! 1.09 ) 8,000,000 ! 5 g. M. A S.

N. V., Central Trust Co.
Phila., Co.’s Otlieo.

Boston. Treas.’s Otliee.
Columbia,S. C.

< 1«» do
Pliila , Penn. HR.

X. V., Winslow, L. it Co.

Oct. 1,
Oct, 1,
April 1,
May 1,
July 1,
June 1,
July, 15)00

Jan. 1, l‘)K5
April 1, 102(5
Fob. 1, 1800

Jan. 10, 1883
Sept. 1. 103 L

1001
1 80S
1007
1802
1021
1808

1879 1.000 1,584,000 1 7
1871 1,000 1,000,000 < . 7
1881 1,000 ! (577,0 0 , 7

50 1,78(5,200 2
18(50 1,000 i 302,000 ! 7

50 ; 1,500,000 ; 5
1874 500 Ac.! 500,000 7

100 350,000 3l2

: A. A O. do do Oet, L, 1897
J. A J-j do do Jan. 1, 1892
F. A A.j do do Aug. 1, 1905
M. A s.i do do Sept. 1, 1900
M. A nJ do . . do May 1; 1910
M. A S. Bust .35 Merchants’ Row Sept, 1, 1901
J. A .Lj N. Y., Nat. City B’k. Jail. 1, 1911

:i
7
:t
<> n-

5
4
0

5 it <5
r>
5

! (?.—M. Columbus Treasury. ! June 10, 1883
!M.it S. N. Y., Am. Exeli. N. B’k Sept. 1,185)0
iM. it N.jBost.AMunchester.N.II. May 1, 1883
J. it J.'Bost., Treasurer’s otliee 1801
J. it J Bost.itManchester,N.II. Dee. 28. 1882
A. it 0.1 New York City. Oet. 1, 185)5
F. it A.! Boston, Otliee. i Feb. 1, 1883
A. it O. do April 1, 1803
F. it A.| do Feb. 1. 1883
J. it J.j' do Jan. 1, 1800
J. it J.l do Jan. 1, 15)11
J. it J. Boston, Bost.it Alb. RR. July 2, 1883
iM.it S. Phila., Penn. RR. Otliee. L900-’l-’2-’3-’4
;M. it N.} Boston. Co.’s Office. May 1, 15)22
J. it J.; Boston Olliee. July 1, 1013
A. & 0.1 I Oet., 1909

Cleveland Youngstown d Pittsburg.—Narrow gauge road in progress
from Alliance, <)., to Brimtield, about 100 miles, including branches,
and crossing several narrow'gauge roads. In Dee., 1881, over 25miles
were completed. Henry W. Ford, President, 5 Cortlaadt St., New York.
(V. 35, p. 45(5.)

Colebrookeriale.Sov.SO 1882, owned from Pottstowm. Pa., to Barto,
Pa., 13 miles, ('bartered in 1 s(55 and opened in 18(59. Leased for 20 years
from Jan. 1,1870, to Phila. it Read., at 30 p. e. of gross earnings. In June.
1880, default was made on bonds. In 18.83 P. it R. ottered 4 percent
interest on bonds. oss e;u

7,(593.
mugs m 1880-81, $58.5)77; net earnings

Cross in 188J-S2, $57,(508; net, $17,300.
Cross «

(30 per cent rental), $1
Capital stock, $25)7,215.

Columbia d- Greenville (S. C.)—Sept. 30, 1882, the company owned
from Columbia to Creenville. S. (’., 143 miles; branches to Abbeville and
Anderson.21 miles; total, 1(54 miles. Also owns Laurens RR., 31 miles;
and leases .Blue Ridge. RR.; 32 miles, and Spartanburg Union it Col. RR..
08 miles.-'*Total operated,’“29(5 miles. In 1878 a Receiver took possession
of the, Creenville it Columbia an l the road was sold in foreclosure April
15, 1880, and reorganization was made, witn bonds as above; and pre¬
ferred stock, $1,000,000; common stock, $1,000,000; all in $100 shares.
A majority of the stoc k is held by the Richmond it West. Pt. Terminal
Co. The. gross earnings on all lines in 4881-82 were $743,(551; „net,
$171,483; deficit in earnings to pay interest charges, $72,314. Six
per cent paid on prof, stock. Dee.. 1882. (V.33, p. 201, 408, 087; V. 35,
p. 404, 449, 735 ; V. 38, p. 251, 530.)

Colorado Central.- Dee. 31, 1881, owned from Wyoming boundary line
to Denver, 121 miles; and operated 5) miles in Wyoming to Hazard Sta¬
tion, and Jalesburg to La Salle, 151 miles; total standard gauge owned,
and operated, 281 miles; Colden to Georgetown (n. g.) 30 miles, and
Forks of Creek to Central. 11 miles; total narrow-gauge, 47 miles; total
owned and operated, 328 miles. Chartered in 18(55, and main line
opened in 1870. It is owned by the Union Pacific. The new mortgage
bond was issued to take up the old 8 per cent bonds, of which $87,000
are vet out. Stock, $0,232,300. Cross earnings in 1881, $1,313,924;
net, $003,940.

Columbia d- Port Deposit.—Dee. 31, 881, owned from Columbia, Pa., to
Port Deposit, MIL, 40 miles, leased to and operated by Pennsylvania
RR. Co. Rental, net earnings. Net earnings in 1880, paid to lessors,
$20,075; in 1-si, $39,777. Capital stock, $197,100; funded debt,
$1,882,000, and floating debt, $521,780; total liabilities, $2,900,878.
Cost of property, $1,733,393.

Columbus Hocking Vatleg d- Toledo.—net., 1882, owmed main line
from Toledo to Pomeroy, 57 miles; branches—Logan to Athens, 20;
Logan to Straitsville, 13 ; Straits villi* to Nelson villi*, 17; others, 1 1; total,
324 miles. This was a consolidation in July. 1881, of the Col. A Hock¬
ing Valley, Columbus A Toledo, and Ohio A West Virginia. The stocks
of those companies wen* purchased and new consolidated stock for
$20,000,090 made, of which the above, was issued. Of the consolidated
mortgage $0,500,000 is reserved to meet the prior dens. TheCential
Trust Co. of New’York is trustee. In 1881 the gross earnings wen*
$2,519,750; net, r$l,15)0.582, In 1882 gross earnings were $2,880,437
and net earnings $1,133,702. (V. 34, p. 108 ; V. 35, 10‘2, 131, 213, 478',
480; V. 3(5, p. 251.)

Columbus Springfield d Cincinnati.- June 30, 1.881, ow-ned from Col¬
umbus, ()., to Springfield, O., 44 miles. Leased to I nd. Bloom. A West.
May 1,1881, for 33*;{ per cent of gross earnings, with guarantee of
$80,000 as minimum. Of the ex* ess over minmmm, if any, on 33b*
basis, this company takes I5 and Cincinnati Sandusky A Cleveland **-.
Capital stock, $1,000,000, and bonds, $1,000,000.

ColumbusiC Western —Owtis from Opelika to Coodwater, Ala.. (50 miles,
and operates the Columbus Branch of Wes ern RR. of Ala., 29 miles—
total 89 miles. The Savannah A Memphis RR. was foreclosed June 5,
1880, and this Company organized. Extension was in progress from
Goodwaterto Birmingham, Ala. The bonds are endorsed by Cen. RR.of Ga. Stock, $1,(550,000.

Columbus d Xem<ie— Dee. 31,188*2, owned from Columbus, O., to Xenia.
O., 55 miles. Is operated as a division of the Lit t le Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati A
8t. Louis, w’hich pays 8 per cent on stock and provides for the bonds.
The lease is guaranteed by the. Pennsylvania Railroad Company. The
Columbus & Xeina pays 8-3 per cent dividend per annum.

Concord. —March 31,1883, owned from Concord. N. II., to Nashua. N.II..
35 miles; Manchester A North Weare, 19 miles; Ilooksct Branch, 7
miles; leased—Concord Ar. Portsmouth, 41 miles; Suneook Valley, 20
miles; Nashua Acton A Boston, 20 miles; total operated, 112 miles.
Operations, earnings, and income, over rentals, Ac., for 4 years past were

Years. Miles.
Passenger
Mileage

Freight (ton) Gross
Mileage. Earnings.

Net
Earnings.

Djv.
p. c.

1879-80. .. 142 11.081,309 29.00(5.83 4 $S70,08S $ > 4(5.732 10
1880-81 ... 142 13,118,217 30,295.384 955,000 8(52,(508 10
1881-82 1,2T> S.4 19 471.208 10
1882-83 1,317,879 4 30.317 10
—(V. 34, p. 315, 5 20, (503 : V. 35, p. l(i(»; \ . 3(5 P. 5(19, (550. (575.1

15 miles; totaj operated. 71 miles. Consolidation of several small roads
in 1873. Cross earnings in 1882-83, $153,259; net earnings, $44,103.
Capital stock, $110,900. and bonds, $500,000; total stock and bonds,
$910,000. Original • cost of property, $1,850,000. Floating debt,
$25 4,245. (V. 3(5, p. (575.)

Concord d Portsmouth.—March 31, 1882, ow ned from Portsmouth, N.
II., to Manchester, N. II., -40b> miles. Tiie road was sold to tirat mort¬
gage bondholders in 1.857, and leased to Concord IIR. in 1858. Lease
rental is $25,000 a-year, which gives 7 per cent a year to present stock¬
holders. There is no debt.

Connecticut Central.—Se\*t. 30, 1881, owned from East Hartford, CL,
to Mass. State Line, 20 miles; branch from Melrose to West Street, CL, 7
miles; leased, Springfield A New London. Springfield to State Line, 8
mil.is; total operated. 35 miles. Leased to New York A New England RR.
from June 1, 1880. Capital stock, $ 118,500; funded debt, $325,000 (all
owned by New York At New Raglan l Railroa.l); an I bills, overdue cou¬
pons, Ac., $7,284. (V. 35, p. 571.)
*" Connecticut d: Passumnsie.—Jline 30, 1882, owned from White River
Junction, Vt., to Canada Line, 110 miles; leased, Massavvippi Valleyand branch (Canada), 37 miles; total operated, 147 miles. Chartered
m 1835. Completed in 18(53. The lease of Massawippi Railroad is at
(5 per cent on bonds and same dividends as are paid on the stock of the
;c-!see. Abstract of last report in V. 35, p.3 47. Operations and earn¬
ings for four years past were as follows:

Passenger Freight (ton)
Mileage.

8,574,4 48
13,(570,452
19,72(5,(5(52
22,589,950

3 17.)

Years.
1878-9...1879-80 .

1880-81.
1881-82 .

Miles.
147
1 47
147
147

-(V. 3J,p. 327

Mileage.
4,400,575
(5,174,878
(5.1 17,700
7,198,58(5

V. 3 3, p. 297,

Gross
Earnings.
$5 4 4,142

(557,547
774,14(5
851,749

Net
Earnings.
$219,(595

22(5,139
311,1(55
303 8 45

Div.
p.e.

3
o
.>

5
(5

Concord d Claremont.—March 31. 18 -2, ow ned from Concord to Clare¬
mont, N. II., 50 miles; branch, Coutoucookville to Hillsborough, N. JL,

Connecticut Hirer.—Sept. 3 ), 1882, owned from Springfield. Mass., to
South Vernon, Vf,,- 59 miles; branches, (5 miles; leased Ashuclot RR.,
S. Vernon, Vt., fo Keene. N. II., 2 4 miles; total operated. 89 miles.
Net income 1880-81, $23(5,051; 1881-82, $232,418. Pays 8 percent
dividends oirstock and has pail off all the funded debt. V. 35, p. 103,
5 77.)

Connecting (Philadelphia).—Yien. 31, 1882, owned from Mantua Junc¬
tion to Frankford Junction, Pa;, 7 miles. A connecting link in Phila
dclphia to the West and South. Operated 1>3T Pennsylvania Railroad
Rental, (5 per cent on capital stock, $1,278,300; and funded debt, $991
900. The bonds are issued in series ABC and D, maturing respectively
in 1900-’1, ’2, ’3 and ’4.

Connotton Yallcg.— Owns from Clev< land to Sherrodsville, 103 mil - ;
Can‘011 to Coshocton, 55; ()n*idu to M nerva, 3; total, 1(51. In Feb..
1 *82, the company became embarrassed and new arrangements were,
made. The consol, mortgage, was issued ($7,000,000 authorized) in two
scries, of 5 and'<5 per cent, bonds, only different in that t ie lirst take 5
per cent nut 1 May, 1 8-C>, and t lien (5 per cent. All tin* old 7 percents,
except $(50,000 and all the Con. A Straitsville bonds, except $78,000,
had been retired up to June, 1883. Pro’’erred stock issued is $885,850 ;
co union stock, $5.009.000. Cross earnings, issj, $231.(510; net, $37,-
(>(>L Miles operated, 125. In Nov., 1882, default w'as made on the
bomb'd interest. In Febraarv, 1833, subscriptions for $750,000 were
solicited. (V. 31. p. 2(54. 3 43. 433. 4(50, 574, (5(53; V. 35, p. 133, 313r
180, 515, 7o3 ; V. 3(5, p. 195, 312, (57 4.)

Consolidated Hatr-mt of Vermont.—\l v.i\ owned—Windsor, Vt:., tc
Burlington. Vt.. 120 miles ;’Essex Junction to Rouses Point. 47; Essex
to Burlington, s; Swanton to St it-c.line, 1). Leased-Addison RR., Iff
miles ; M ntpelier A White River R!L. s ; Montreal A Vt. Junction RR.„
2(5; Rut bind RR.,- 120; Stan. S. A < ’ll. RR.. 45 ; Vermont A Mass., 21 ;
New London No., 100; Brat. A Whitehall RR., 3(5. Total owned, loused
and < perated 555 miles.

Tiiis is the title of the new corporation formed on the reorganization of
the Central Vermont and Vermont Ac Canada companies. Tnc holdersof
the first and second mortgage bonds filed articles of association with the
Secretary of State of Vermont on April 2 4, 1883, for organizing the new
company. Preferred stock is $750,000. (See scheme of reorganization
pi V. 35, p. 1 _5.) (V. 3(5, p. 479, 5(50, (523, (57 4.)

Corning Cowancsr/ue d: A ntrim.—Doe. 31, 1882, owned from Corning,N. Y., to Antrim, I’a., 53 miles; branch, Lawreneeville to Elklaml. Pa.,
and Westfield, 25; total operated, 78 miles. Consolidation (Jan., 1873)
of the Blossburg A Corning RR. and the Wellsboro RR. June 1, 1874,
the Cowauesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds,
(» per cent on common stock and 7 per emit on preferred stock; divi¬
dends paid ouarb rly, March 31, Ac. Stock—common, $1,500,000. and
preferred, $500,000. Thu line of Rea ling and N. Y. Central will be
over the road of this company, which jointly guarantees the bonds of
the Jersey Shore Pine Creek A Buffalo ro id. (V. 35. p. 235, 51(5.)

Cumberland d Pc m r/fr 1 iia.—Dee. 31, 1882, owned from Cumberland,
Md., to Piedmont, M b, an 1 several br inches, 55 miles; almost all steel

It is owned and operated by Consolidation Coal Company, whloh
gnara ti es jocund mortg g •. •
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Subscribers will confer a great favor by giving Immediate notice of any error discovered. In tlieso Tables
DESCRIPTION.

1 ST 1
IS 75
13(50
1803

Miles ; Date

I'm-explanation of column headings, &e., see notes! of i of
oil first page of tables. ; Komi.' Bonds* 1 !

D-nisotidated Hit. of Vermont—(Continue fj —
Missisiiuoi Railroad bonds ;

Cornin't Cowanest/tie if Antrim — 1st molt., gold —! 73
Cumberland i£ Pennsylvania— 1st mortgage j 33

2<l mortgage, sinking fund, (guaranteed)... 1 33
(jnfnberland Valley—Stock ($IS 1,1)00 is preferred).! 125

1>{ mortgage 1 52
2d mortgage, sinking fund guaranteed j 52
Common bon Is - j ?- - -

Danbury if- Xorwtlk—Stock 31
1st and 2d mortgages
Consolidated mortgage..

Danv.Otneyif O.Rio.— 1st M.( for $330,000) cp.or reg
Danville if S talkwestern-Stock J
pnilon if: Michigan—Com. stock (3 4 guar.C. II. A:I).>

Preferred stock, (3 percent, guar. C. II. A D.) ...,
. 2d mortgage j
3 l mortgage !
Consol, mortgage, guar, by C. II.ofc-D.r-...

Jhiyton if Union—1st mortgage
Income mortgage bonds. ..’

p it/ton if Western — 1st M., guar. L. M. and C. A X
DJa.nutrc—Stock. : '

Mortgage bonds, convertible, guar. 1*. W. »fc B ...
Delaware if Hound lirook—Slock, guaranteed

1st mortgage
2d mortgage debenture bon Is, reg....

Delaware Lackawanna it Western—Stork ......
Consol, inert., on roads*fc equipm’t, ($1 0,030,0 0)
Plain b mds
Lackawanna At Bloomsb., 1st mort. (extension) .

Denver if Xew Orleans—1st mortgage
Denver if Rio Grande—Stock 1

1st mort., gold, sinking fund
!>t consol, mortgage ($15,01)0 per mile)
Car trusts (m it a re 10 per cent vea-dv

Size, or i
Par !

Value, l

INTEREST OR DIVIDENDS.
Amount ;

Outstanding

.$500Atc.l
i 1,000 1
: gi,ooo j
I 1,000 j

50 !
: 500 Ate,
! 500 tfce. j
i 100 Ate.j

50 •

$700,000 1
225,000 j
803.500
4 15,000

1,777,850
101,000
100.500
81,800

000,000

Ra te per
(lent.

When
Payable

Whore ravable. and by
Whom.

|

| Bonds—Princi
pal,When Duo

! Slocks -Last
I Dividend.

G
0
24
8
8
0
2 4

At J. St. Albans. W. C Smith.
,1. it J.’Phila. V. I.T. AS. I). Co.

1M. At S.l New York, Co.’s Ollice.
!M. & N.l do do

Q.—J. IPliila. and Carlisle. Pa.
A. A ().; Pnila ., T. A. Biddle & Co.

do do
do do

A. A 0.1
A. At O.

33 ’70-’72 100 &C.! 400.000 7 J. (fe j. N. Y., Nat. City Bank. }
1 880 100,003 (5 J. Ar j. (In (In

100 1880 . 503 A(‘. 801,0 >9 7 .). A-. j N. Y„ Farm. L. &Tr. Co.
1 03 ! 70 >.0 )0 2 „ . .

111 : 50 2. 102,57.5 10(5 A. ifc G. Cincinnati. C. ILifc D Cn.|
1 11 1871 50 i 1,21 1,250 ‘2 n — J. N. Y., Winslow, L. A: Co.
142 18(57 1 1,000 i 42(5.000 7 M. A- S. do dn
142 18(59 1,000 : 351,000 7 A. it o: do (In
1 12 188 1 | 1,000 ■ 1,898.000 5 J. ifc j. do (In -

32 1879 | 1,000 j 225.000 7 J. A D N.Y., Am.ExelnNat.Bic.j
137?) ! 1,0 )0 ! 17.5,000 (5 J. «fe D.

41 18(55 | 1,000 I 495,000 6 & 7 J. ifc j. N. Y„ Am. Exeh. N. B’ki
S5 . 1 25 S 1,497,215 3 J. j. Diivc.r, Co.’s Gtbee.
85 1375; 1,000 j 650,000 (5 J. it j. Phil.,''Fid. I.T.ifc.S.D. Co.
31 1 1,(5)2,000 UH Q ... F. Piniaibdphia.
27 1375 ! 1,500,000 7 V. a A. Phila.91 u.ir.T.ifc 8 I).Co.

.... i 192,000 (5 M. a N. Philadelpliia.
5 1(5 i 50 j 20,200,000 .j Q J. New York, Gdiee. {
28 3 1877 j | 3.071,000 7 M. a- 3. do do

1372 1 1,0)0 (500,000 7 .]. & I). dn dn
60 1859 100 Aw. 370,000 7 M. & S. dn dn

.... j ; CO
*

0 57 | ioo i 33,**0 >.009 1 'e (> J. N. Y.,Coni’>any’s OJiee.
29 1 1 8 70 i 500 A *.! (5,33 2.500 7 8r- M. N. dn dn

1830 500 AvJ 1 8.7 (0,5 ) ) 7 J. a- J. dn dn
! 39513.00 > 7 A <5

Jan. 1. 1891
July 1, 1885
March 1,1891
May 1, 1888
April 2, 1883
April 1, 1904
April 1, 1908
Jan. 1, 1384
April 20, 1883
1920, ’90, ’92

1920
Jan. 1, 1910

April 1, 1883
April 4, 1883
Sept., 1884
Get., 1888

Jan. 1, 1911
Dee. 1, 1909
After 1910 *-

Jan. 1, 1905
July 2, 1883
July 1, 1395
May, 1883 .

May. 1905

Apr! 20]*1883
Sc »t. i, 1907
J une, 1892

March, 1885

Jvirnings. Earn’gs. 1’i-ef. ('mil.

$53 5.9 15 $230,19.) 10 1()
(5 22.53 3 22 ). 12?) 1 ) 10
(5 > 1.3 )5 2 29,432 10 10

Years. Miles.
1379-30.. 31
1330-8L .. 31
133 1-3 1... 3 >4

rmnberland Valley.—I) *e. 31, 1832, owned from Harrisburg, Pa., to
Polomac River! Md.,'32 miles; leased — Martinsburg A Potomac RR., 12
miles; Dillsburgifc Merhanicsburg l’R., 8 miles; Southern Pennsylvania
RR.. 21 miles*, Mont Alto RR , 13 miles, controlled; total contrail *d
aa I operated, 1 11 miles. Chartered in 1331. Main line,•■Harrisburg to
Chambersimrg, completed in 1839, and extended to the River in 1372.
Owns or leases several factory roads, in all ab mt 13 miles. The stock is
owned in large, part by Pennsylvania Rlt. Co. Last annual report V.
33. p. 3d l. Large advances have been made to branch roads, opera¬
tions and earnings on the main line for three years past were as foil avs:

Passenger. Freight (ton) Gross Net Biv.p.e.—.
Years. Miles. Mileage. Miieage.
1830 125 7,3 05.3 >3 11,0 L3,Oo2
1331 125 8,9 J7,357 1 3,3J 1,05 l
13-2 .......

-(V. 32, p. 3 11 ; V. 31, p. 376; V. 30, p. 3Ji, 3G4 i
Danbury if Xorwa t'c.S *pt. 3 ), 1 3 32. owned from D mb try, Conn., to

Wi.Non Pt., South Norwalk. C)un.,204 miles; brandies to Ridgefield
and 11 iwley ville. tngeth a* 1 ) miles; total operate l, 3 t miles. Dividends
have helm irregular. Op uutio.ii aa l earnings for three years past were
as follows:

P.iscvigu* Freight (tun) Gross Net Div.
Mileage. Miieage. E timings. E (Tilings. p. e.

3,3 )L.2 53 1,393,837 $L8 1,107 $ 50.070 24
3.(>33,823 1,2 28,823 195,193 83,311 5
3,99 3,880 1,333,115 203,933 72,933 5

—(V. 33, p. 559; V. 31. p. 176; V. 35, p. 217.)
Danville Olnr,y & Ohio Ilwer.—This road is projected from Danville,

Ill., to Gluey, an l to tile Ohio River, 2 13 miles, of which 110 miles, Dan¬
ville to Ola *.y are in oper itiou; a's» 23 m It's of Chic, ifc E tst. TIL leased.
B > i Is oifere 1 in 13 3 L by R. M. II ivea At Co., at p ir, with $500 stock
given with cie’a $L,0)) bill. Stork aithn-iz.vl, $:,())),033; issued,
$1. )) ),03 >. fu N »**.. 13 12. com »i iv b vvi n * e 11b must .*, l an l r *.C3i*er
appointed. (V. 35, p. 205, 2G3, 373, 538, 574, 058; V. 30, p. 29, 80, 510.)

Danville if SnChwis era (III.)—June, 3), 18 31, owuy.l from Tilton
Ja l *tion to L iwreneeville aa l branch to muies, 10 5 miles. 8 leeessor to
Pa-is At Danville C >. Gross e irnings in LS33 SI, $22 4,353; net, $70,348.

Dayton it Michiyan.—M uv.h 31, 1831, owned from Dayton, O., to
Toledo, G., 114 miles. Opened in 1832. Leased in perpetuity to the
Cinema iti II imiltou At I) ivton. In M irch, 13 31. voted to issue a 5 per
cent consol mortgage bond. Of the common stoek$ 1,010,000 only is guar¬
anteed 34 by C. II. I). L as in 18 30-81, $13,078. Gain. 1881-82,
$27.1-2; gain, 1882-83. $201,138. The lessees hold $1,333,103 of the
common stock. (V. 32, p 312.)

D tyton ff Union.—O ’tober, 18 31, owned from D > Ison, O., to Union City
In L, 32 miles; lease l Davtou to D > Ison, 15 miles; total opei■•■ted, 47
miles. Tile Greenville Ac.Mia mi RR. was sold out Get. 30, 1872, tnd re¬
organized as now Jan. 9, 183 f. Gperated by trustees since Dec , 1871.
Capital stock, $39,303; funded debt, $140,111, and other liabilities,
$151,237; total, $3 34,013. Property account, $023,303. (V. 32, p. 09.)

D tyton if Western.—Dec. 31, 1831, owned from Dayton, O., to Rich
iinmi, In 1., 41 miles. Leased in perpetuity from Jan. 1, 1805, to Little
Miami, an l carried with that road in theg moral lease to the P. C. Ac St. L.
The lessees are virtual owners and are answerable for all obligations.

Delaware.—Oct. 31, 1882, owned from Delaware Junction (P. W. & B.),
Del., to D.dinar (MJ. Line),84 miles; branches, 10 miles; total operate l,
100 miles, less two branches (15 miles) operated by the Dorchester Ac
Delaware and Queen Anne &, K. railro i Is. T re 1) daw.ire R lilroa l was
opened 185 5-1800, and is leased to the P. W. Ac B. Co.; rental 33 per
cent of gross earnings, but stock must, have 0 per e mt. Gross’earnings
m 1880-31. $128,747; net, $128,624. Gross in 1881-8 2. $595,078; net,
$17",523.(V. 31, p. 80.)

Delaware (f Bound Brook.—December 31, 1882, owned from Bound
Brook (0. of N. J ) to Delaware River, 27 miles; branch, main line to
Trent m. 4 mihks; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
iork and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia Ac Reading Railroad Company—the lessee
paying interest and 8 per cent on stock after May, 1833. Gross earnings
:n 1880, $503,789 net, $205,743; in 1881, gross, $008,489; net.
$33 4,402. (V. 32, p. Gil.)

Ddawnrc Lackawanna if Western.— Dec. 31, 1832. owned from Dela¬
ware River (N. J. line) to New York State line. 1.15 miles; branches —

Scranton to Northumberland, 83 miles; Greenville to Winton, Pa., 8
miles; to Storr.s, 3 miles; Junction to Keyset- Valley. Pa., 5 miles; leased
Lines in New York—Cayuga Ac 8ns jueh inna RR., 3 1 miles: Green RR .

Smiles; Oswego Ac Syracuse Railroad, 35 miles; Utica Chenango A:
Susquehanna Vabey Railroad. 97 miles; Valley Railroad, 12 miles;
controlled an 1 operate l —Syracuse Binghamton Ac New York, 81 miles;
Romo Ac Clinton Railroad, 13 miles; Udieg Clinton A: Binghamton, 31
miles; leased lines in New Jersey—G lestcr Eiilrua 1, I(> miles; M >rris
Ac Essex, 1 IS miles; Now ir.f Ac Bio > ndel 1, 1 miles; W.m-.vi Railroad
18 miles; Sussex. 5 ) m lev New York Lm.inw.tnn i Ac Western, 71 miles,
total operated, 770 Hides. In 1832 the important eonneetio:; to B itfalo,
tbo N. Y. Lack. & WotL, wa* opened, and Jie road was lease 1 by this

Jan. Id, 1882
Nov. 1, 1900
Jan. T. 1910

Yearly.

company. For the terms of leases, see re marks under the names of the
respective leu is.l roils. The Lackawanna Ac Bio > n sb u\g was cousoli-
(1 it oil with tliis eon p mv Jane 19, 1873. The foil nving is a synopsis of
the animal state.neai.s of the comoauv for four years:

18 73. * IS so. 18 31. '1832.
3 3 $ $

E irn’gs, reoeijiis. eoa’, ifce.20,2 20,703 21,050,091 27,39 5,529 27.093,207
Operating expenses 10,11(5,250 15,753,131 19,032,002 20,103,078
Net receipts

Net receipts
Interest and rentals..

Balance surplus
Dividend»“

B ilanec after (livid aids

3,810 152 5,963.470 7,763,8 51 6,813,189
INO >MiJ A3

$
3,810.152
3.(521,131

OuirxT.
.8

5,90 5.170
3,(527.331

$
7.703,361
3,5,38,19 L

$
6,813,189
3,(520,708

18(5,021 2,27(5,039
7 815,000

4,205,370
1,7(53,530

2
3,222,481
2.006,030

139,021 1,490,03 ) 2,133,870 1,126,481
* la 1330 3 p er cent: in 1331, 0^; percent; in 18 32. 8.

-(V. 3 5, p. 73. 710; V. 3 1, p. 114; V. 30. p 218, (537.)
•leaver if Xew O -le i iv — Pr.iieo-tc \ fro u D saver, via Pn^bli, to tdio

Canadian River, 35 ) miles, and in 1 832.1) ‘.aver to Pueblo. 120 miles ha l
been complete l. Built by a Constru -tion Comp my. See circular in V.
35. p. 6 )1. Lp in ot $12,093,090 mortgage b m is was until mz vl S *,pt.,
1382, and capital stock was increased to $15,0)0,003. In 1333 the
Const -uct'o i Co. bee mi * emb irrased and $2,2 30,0 )3 bo nls anl $ 1,510,-
0 >0 st ck pledged were to be sold in June. Jno. Evans, President. (V.
35, p 131. 3 17, (501, 677: V. 3 5. p. 5 16, 533. 62 U

Denver <t Itio Grande (A ft)—(SseJI ip, page xxxil)—Deo. 31, 1832,
owned from Denver City, Col., to Alam >sa. C >1., 2 )1 miles; branches—
Pueblo, Col., to Canon City and Coal Mines, 41 miles; Cucliara, Col, to
El Moro, Col.. 45 miles: also lines to Lnudville. Durango, Gunnison
City, Crested Butte, Redelilfo, Kokomo, Silver Cliff, an l others, the
total operated Jan. 1, 1883, aggregating 1,281 miles. Ou March 30,
183.3, connection to S lit L ike was timslie 1 by the Do iver Ac R'o Grande
Western, and that roa l leased, this company paying 40 per cent o’ gross
earnings as re t il.

The trust deed of the consolidate l mortgage is to Louis II. Meyer and
John A. Stewart, of New York, as trustees. The de&l is to secure and
provide for an issue of bonds, the amount afloat at one time not to
exceed $ b),033,003, of which $7,122,233 were to be used in retiring
prior issues, and the balance issued fo#r the purpose of b lilding ana
completing the extensions, and the bonds were issued at $13,000 per
mile. Of the consol, mort. $L,010,033 were exchange l for Arkansas
Division bon Is held by trustees of the Colora loC >al Ac Iron Co.

The, ann lal report for 18 3 \ in the Chut >niclk, V. 33, p. 47>, gives p ir-
ticulars of the financial eon li:ion. ifce. T ii rep of Mr. lbilm m*, Presi-
aent, had the following rein irks :

“The op ‘rating exp m i ‘3 were 53-66 per cent op the gross recoipl,3, but
this included the. rebuil ling of eighty one can (at a cost of over $30,003),
w nch lial been destr *ye 1 during this and previo is years, as also the
substitution of stool for iron rails on forty miles of road smt’a of
Pueblo.” * * *

“S nee the d ite of last rep >rt, your com > vnr has 1 vised t’n roa l of
the Denver Ac Rio Gr.i ide Western R i-lro v l Co np my for a term of
thirty years. Tae terms of the lease are. that you- comp my p ij the
lessor co up my 40 percent of the gross receipts of the leasii liue,if
that sum is suttiedent to pay the int uvst o i iti bo i is. U not siHi dent
to p iy the interest, then your company guarantees payment of a sum
e»inal to six per cent on $16,030perinile of liuished ro 11 which hat been
transferred to and accepted by. your co upany for operation. Tne maxi¬
in un amount of bonds guaranteed by the lease is $7,50h,033 at 6 per
cent.’’ * * *

-•Tne. am v.iut ofl interest for which your co nanny will be responsible
under the tease when the. bn*, roaches Oglui will be aho it $ 1 )3,033
per annum, which wo ild require. $1.0)0,030 gross ear.iiugs. It is not
unreasonable to e:pect fro u tin business (line dnring the p ist live
months on L.3.3 mi *s of detaelnd line tint th e gro ;s e irain gs of the
whole line when put in op-ratio j will rea-eh a" least $1,503,0)0 per
annum.

Tne folio win ; is a summary of the floating liabilities an l assets on
1) v. 31, 133 : :
Lia'oil.ties of all descriptions (as per general aeeo ml.)...*.. $3,007,931

Against which t lore are ass d.s as follows :
Cash, bills a id current accounts.... $1,339,392
Advanced oa Utah lines... c 13),v)3.5
Advanced to Rio xranil i West. Co i,st. Co. (aim >st

entirely ropaid since Jan. 1. 133J) 1,143,003
Seeur.tics o i band (m irket value; 331,730— 3,332,707

Surplus ass ds - $314,776
“Tin*, company lias, t lere.fore., no floating d Pat, anl in alditioato

above surplus aisets nai m ittu-ui'.s, fa *1. Ato l h i11, aujintuigby
act lal val lation to $1,024/251., miking tot'd available asset) Dee. 91,
13S2, $1,309,02(5.”

Lneo me was as follows:
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Subscribers will confer a jjreat favor by giving immediate notice of any error discovered in tlieso Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST GR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes'
on first page of fables.

Rate per' When ! Where Payable, and by
Cent. PayableJ Whom.

Denv.it R.Gr. West.—1st, g.. ($1(5,000p.in.),ep.or reg. 380 188 L $1,000 $(5,157,000 (5 g. M. A S.i N. Y., Co.’s Agency. Sept. 1, 1011
Denver South Park it Puri tie.—Stock 21 2 .... 100 5,000,000 4 New York. Aug. 15,1880

1st mortgage, mild, sinking fund....: 208 1 87 (5 1,000 1,800,000 7 .M. A N.--N.Y., London A Frankf’t May 1, 1005
Consol, mold, gold ($17,000 pel* mile) 1880 1,000 1,53 1,000 G g. J. A J.j N. Y.. Co.’s Agency. Jan. 1, 102 L

Denver West, it Due.— 1st M., gold ($30,000 per m.). .... 1881 1,000 000.000 7 g. .1. A J. New York. Jan. 1, 1011
j)es Moines it Ft. Dodue—1st nmrt., coup '... 8 / 1874 1.000 1,102,000 (5 J. A J. N. Y., Morton, B. ACo. June 1, 1005

1st mortgage, income ' 87 1874 - 1.000 1,200,000 ■* (5 J. A .1. do do Juuo 1, 1005
Mortgage on extension •. ;>b 1881 1,000 (572,000 . G J. A J.i do do 1005

Des Moines Osceola it Southern—1st mortgage 300 1880 .... (5,000 p. in. .... J. A J. 1806

Detroit Grand, lluven it Milwaukee—Stock 180 100 1,500,000
2.000,000

4 I ...; 1881
1st mortgage, guar., (for $2.000,000) 1.89 1878 1,000 G A. A G.j New York A London. 1018
Consolidated mortgage, guar 180 1878 200 Ae. 3,200,000 5-6 |A. A G.J do* do 1918
3d mortgage (Detroit A Pontiac RR.), Feb. 1854. .... 1854 1,000 250,000 8 F. A A. N. Y.,Canad'n B. of Com. Feh. 15, 1883

Detroit Hillsdale it S. IT.—Stock (55 .... 1,350,000 15 |J. A J.,N. Y., Winslow, L. ACo. Jan. 5, 1883
Detroit fjunsinq it Xorth.—Stock, common

()•)»>
.... 100 1,825,(500 3 F. A A.; Boston. Feb. 15, 1883

Preferred stock 222 100 2,503,300 3Us jF. A A.! do Feb. 15, 1883
1st mortgage GGi) 1877 500 At*. 2,187,000 7 jJ. A J. Boston, 2d Nat, Bank. Jan 1, 1007
Ionia A Lansing, 1st mold., coup., may be reg 59 18(50 1,000 770.000 8 jJ. A JJ do do July 1, 1880

Detroit Mackinac it 'Mu rquellc—1st mortgage 152 1882 1,000 2,280.000 G A. A G. N. Y., Metrop. Nat. Bk. Get. 1, 1021
Land grant bonds (income) ..

1881 1,000
1,000
1 ,ooo

4,5(50,000
1,500,000

7 jA. A G.j do do Get. 1, 1011
Income bonds 1881 Get, 1, 1021
Saginaw A West, mortgage, guaranteed 3G 1883 432,000 July 1, 1013

July 1. 1919Dubuque d Dak— 1st M., gold. gu. (payable at 105) (53 1870 i'ooo (530,000 (5 g. (J. A J. N.Y..M.K.Jesup,P:ACo.
Dubuque it Sioux City—Stock. 143 .... 100 5,000.000 3* !.\. A G N.Y.,M.K.Jesup.P.ACo. April 16. 18 S3

1st mortgage, 2d division 43 18(54 500 Ae. 58(5,000 7 jJ. A J.pV.Y., Jesup.Patou ACo. 1804

Duluth it Winnipeq—1st mortgage, gold, land grant
2d mortgage, income 1

1881 1,000 18,000 p.m.
7,000 p.m.
2,000,000

G g. !M. A N. N. Y., Central Trust Co. May 1, 1911

Dunkirk Alieq/i. Valley it Pittsburg—1st mold., gold! 00 1870 1,000 7 g. |j. A I>. N.Y., N.Y. Cent. A Hud. June, 1890
2d mortgage 00 1870 1,000 1,000,000 7 (A. A G. do do Get. 1, 1890
3d.mortgage 00 1870 1,000 200,000 7 A. A G.j do do Get. 1, 1890

East Broad Top.—1st mortgage, registered 30 1873 1,000 500,000 7 J. A J. Philadelp’a, Co.’s Otlice. July 1. 1903
East Pennsylvania—Stock 3(5 50 1,700,550 3 |J. A J. Pliila., by P. A R. RR. Jan. 18,1833

1st mortgage !
East Tennessee Virqinia it: Georqia—Common stock.

Preferred stock (0 pel* cent)

3(5
902

1858 100 Ae.
100
100

405,000
27,500,000
1(5,500,000

7 |M. AS. Phila., 1\ A R. office. Mar. 1, 1888

Consol, mold., gold (for $22.000,000) 1.123 1880 1.000 I 1.49L.OOO 5 g. jf. A J. N.Y..Medropolit’ll N.Bk. July 1, 1930

ISSO.
Tot. miles oper’d ut close of yr. 086

Earni nqs— $
Passenger ; 0 15,030
Freight... 2,1.11,457
Mail, express, Ac 121,570

Total gross earnings 3,478,066
Operating expenses 1,7G7,605
Net earnings 1,710,461

INCOME ACCOUNT
Rccetf)ts—

Total net income 1,730.7(53
D isbursem en Is—

Interest on debt 1,150,153
Taxes
Dividends
Miscellaneous 240,512

18.31.
1,0(57
$

1,503.032
4,332,150

318,008

(5,24 1,780
3,G-0,050

2,624,750

2,(521,704

1,190,541
140,830

(G) 014,100
10.G07

1882.
1,282

$
1,580,558
4,412.185

403,237

6,401.080
3,821,123

2,583,857

2,G20,G28

1,002.443
221,430

73,87 G

Total disbursements 1,30(5,0(55 2,283,078 1,900,740
Balance, surplus 333,803 311,080 710,870
—(V. 35, p. 78, 103, 182, 211, 213, 313, 339, 347,430,431.450,478,
515, 545, 002, 025, 705, 737; V. 3(5, p. 110, 130, 1G0, 300, 477.)

Denver it Rio Grande West, (narrow qauqe)—This company’s mort¬
gage covers lines in Utah Territory of about 400 miles in all. Ill
May, 1883. the oflieial statement gave completed 300 miles, as follows:
From Salt Lake City to the border of Colorado, 274*20 miles; fr«>m Salt
Lake City to Ogden, 3(5*45 miles; branch to Bingham Canyon, 10*25
miles; branch up Liitle Cottonwood, 18*20 miles; branch to Pleasant
Valley Coal Mines, 21 miles; total comple.ed, 366*1 miles. The. stock by
charter is $48,000,000.; issued on 4(50 miles, $7,500,000. Tin* road is
leased for 30 years to the Denver A: Rio Grande, at 40 per cent of gross
earnings, with a guaranty of interest by the lessee on $7,5110,000 1st
mortgage bonds so far as issued. (V. 34, p. 146, 291, 292,679; V. 35,
p. 431; V. 3(5. p. 1G0, 5(50, G74. G75.)

Denver South'Park if: P. (3 ft.)—Dee. 31,1881, owned from Denver, Col.,
to Buena Visra' Col., 135 miles; extension to Hortense, 8 miles; branch to
Morrison from Bear Creek, 9 miles, and brunches, (5 miles; extension to
Gunnison City, 54 mi’es; total, 212 miles. First mortgage bonds issued
at the rate of $12,000 per mile of finished road. In Get., 1880, tin* con¬
sol, mortgage was made for $15,000,000, to be at $17,000 per mile on
whole Toad, old and new, less the amount of lirst mortgage on the
old. The stock is controlled by Union Pacific. In 1SSL gross earnings
were $1,4(14,228 ; net, $300,75 7. (V. 35, p. 102, 103.)

Denver Western- <f Pacijie.—Proposed road from Denver to Long'
mont. Col. From Denver 30 miles to be done by Aug. 1,1881. For
$3,0(50 in cash the company gives $3,000 in 1st mortgage bonds and
$1,500 iu stock. John 8. Crooks. President, Boston.

Dcs Moines(f: Ft. Dodqe.— Dee. 31,1882, owned from Dos Moines to Fort
Dodge. Iowa, 87 miles, with an extension 5(5 miles to Ruthven. con¬
necting wit h Chicago Mil. A: St. Paul. First 87 miles originally a. div¬
ision of the Des Moines A* Valley RR., built in 1^70 and sold out in
1873. Gross earnings in lsso were $32 t,725 ; net. $113,020. In l^sl.
gross, $101,532; net, $172.543..- In 1882, gross, -$34™, 1(58; net,
$120,28(5. Common stock, $4,283,000; preferred, $758,280. Annual
report in V. 3(5, p. 022. (V. 31, p. 114, 175, 510, 663, (570; V. 35, p.
31 3, 574. (503; V. 3G, p. 622.)

Des .Moines Osceola if Southern.—Projected from Des Moines, la., to
Kansas City, Mo., 3( 0 miles, of which a portion is built, and road was
expected to open in August , 1882. Stock, $7,0()0 per mile; bonds,
$0,000 per mile. 1>. L. Harding, President, Des Moines.

Del. Grand Haven it \Ii/.—Dee. 31,1 881, owned from Detroit, Mich., to
Grand Haven, Mich., ISO miles. This is a reorgan ization of the Detroit
A Mil. which was sold in foreclosure Sept., 1878. -V sutlicient amount
of lirst mortgage bonds is reserved to retire Detroit A* P. bonds
on maturity. Tile bonds are guaranteed by t he Gt. Western of Canada.
The consol, bonds draw 5 per cent lili Nov., 18S3, and (5 afterward.
The stock is $1,500,000. Gross earnings in 1880. $i,220.07(5; not,
$403,812. hi ! ss 1 gross earnings, $1,200,028 ; net. $317,247 ; interest,
charge, $28(5,855.

Del. Hillsdale it- South w.—l)e<*. 31.1881, owned from Ypsilanti. Mieh.-
to Banker's, Mich.. (55 miles. The Dot. II. A Ind. road was sold in fore¬
closure December 2svl S7t, and this company organized by the bond,
holders. In Aug , 1SS1, leased in perpetuity to the Lake Shore. A* Mich.
.Southern Co. for $ 10,500 per year (3 per cent) on stock for two years,
and $54,000 per year (I p. et.j afterward. (V. 33. p. 225.)

Detroit Lansinq it Sorthern.— Dee. 31, !Sw2, owned from Grand Trunk
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton
Junction to 15i_*' Rapids, Mich., (53 miles; Belding -Branch, 1 u> miles;
leased. Grand Trunk Junction to Detroit, 3 miles; Lansing to No.
Lansing, 1*mi'c; total operated. 225 miles. A consolidation, April 11.
1871. of the Detroit Howell A* Lansing, the Ionia A* Lan>ing and the
Ionia Stanton A Northern railroads, under the name of Detroit Lansing
A: Lake Michigan RR., which was sold in foreclosure December 11. 1S7(5,
and new stork issued as above. In July, 1883, b* ised the Saginaw A
Western and embused the bonds. (See V. 40, p. 67 l.)

The annual report for 1882 had the following:
" 1881. 1882.

Total gross earnings ..... $1,3 7 7,(508 $1,597,142
Total net income $44(5,012 $171,507
Disbursements, including 7 per cent div 410,757 400,205

Balance, surplus $3(5,155 $G2,302
—(V. 34.406; V.-3G, p. 3 6 4. (574.)

Detroit Mackinac it Marquette. -March 31, 188 \ owned from Straits
of Mackinac to Marquette, 152 -miles; branch projected to Sault St.
Marie, 48 Tuiles. The. stock is $1,750,000, in $100 shares. The land
bonds receive 25 per cent of net proceeds of land sales as their yearly
income. Gross earnings in 1882, $243,514; net, $42,715. J as. McMil¬
lan, President; George I. Sciicy, director in N. Y.

Dubuque it Dakota.—Dee. 31, LS82, owned from Waverly to Hampton,
41 miles, and from Siimnci*. ta., to Waverly, la, 23 miles. Built on the
old grading of the Iowa Pae. Dulmqtie & Siotix C. Co. guarantee the bonds
issued for construction to the extent of $L0,000 per mile. Bonds may be
paid otl at any time at 105. Prcf. stock $110,000 and ordinary stock
$15(5.(500. Gross earnings in 1882. $81,058 ; net, $34,174. (V. 32,p. 09.>

Dubuque dt Sioux City.—Dee. 31, 188 L owned from Dubuque, Iowa, to
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1850. Leased to Ill.
Cent, from Get. 1. 18(57. for 20 years, the lessees agreeing to pay 35 per
cent of gross earnings for ten years and 3(5 per cent for next ten years,
with privilege to make the lease perpetual at the latter rate. Earnings
1880, $1,097,524; rental, $305,108. Gross, 1881, $1,107,720; rental,
$308,770; (V. 35, p. 737.)

Duluth it Winnipea.— lloiul in progress from Duluth to Manitoba
boundary line. 280 miles. The lan l grant amounts to 1.800,000 acres,
which is subject to tlie first mortgage. The stock is $5,000,000. Win.
W. Spalding, President, Duluth. (V. 33, p. 733.)

Dunkirk Allcqhenij Valley it Pittsb — Sept. 30, 1881, owned from Dun¬
kirk, N. Y., to Titusville, Pa., 01 guiles. A consolidation of the Dunkirk
War. A Pittsb. and Warren A Venango in 1872. Is owned by N. Y. Cent.
A. Hudson River Co., but accounts are kept separate. Gross earnings,
1880-81, $201,208 ; net, $5,302. Iu 1881-82 gross earnings, $335,237;
net, $ I ',009. Capital stock, $1,300,000.

East Hroad Ton (Pa.)—November 30, 1882, owned from Mount Union,
Pa., to Robertsdalc, Pa., 30 miles. A coal road, opened in 1874. The
stock is $540,*. 48. In 1878 gross earnings were $90,808 and net earn¬
ings #38.122: 1880-81. gross, $127,040; net, $12,350; 1881-82, gross,
$139,2(50; net. $10,185.

East Pennsylvania.—Nov. 30. 1*92. owned from Reading. Pa., to Allen
town, l’a.. 3(5 miles. It is leased for 000 years from May 10, 18(50, to the
Philo A Reading RR., at a rental of (5 per rent per annum on the stock
and interest on tin* bonds. G. A. Nieolls. President, Reading.

East Tennessee Virqinia it Georqia—(See Hap, page xxxlv).—
The East Tennessee Virginia. A Georgia Railroad is composed of the
following lines, which were,-consolidated July 20, 1881, under the above
title: Tlie East Tennessee Virginia A Georgia RR.. the Macon A Bruns¬
wick RR., the (’in. A Ga. RR., the Knox. A Ohio RR , and the Alabama
('cut. UK., making a tot al of 1.123 miles, made up as follows: Bristol to
Chattanooga, Teiin., 242 mil s; Morristown to Paint Rock, Trim., 45
miles; Knoxville., Trim., to Kentucky State line, GO miles; Cleveland,
Ten n,, via Dali on Rome A Selma, to Meridian, Miss., 3 so miles; Quitwall,
to Red Clay, Trim., 12 miles; Rome, Ga., via Atlanta and Macon, to
Brunswick, Ga 3/8 mil**s.

The company owns 1,123 miles of railroa 1. It also operates under a
lease, for twenty, years from Jlily 1, 1 >79. the lines of the, Memphis A
Charleston Railroad Company, from Chattanooga to Memphis, Tenn..
310 .miles,. and the Florence and Somerville branches, 20 miles, in all
330 miles, making a total of 1. L53 mi'es of owne l and leased lines now
in operation. Gu June 4'the through line between Knoxville, Ky., and
Louisville, Ky.. was opened and since that time, dailv through trains
ha vc been running, thus making much the shortest route to all points
south and southeast of Knoxville. The new branches an l extensions
having been opened so recently*, it is dillicult to say exactly on what mile¬
age the earnings given below wen* ma l *; bat most of t he time it was oil
90L miles of ro id, and now, as the v are all completed an l the line capa¬
ble of being ooer iP-d as a whole, instead of as her tofoiv in disjointed
divisions, it is pr d e-fed by the m lingers that in the coaiiugye.ir a much
bell r showing wil. bemad'*.

To* lease oi in,* Memphis A Charleston RR. is* an operating lease
simple, and creates no moneyed obligation against the East Tenn.
Va. A Ga. RR . all net earnings ln-i ig paid over to the lessor eoin-
panv. There have been vario is negotiations in progress about this
lease (see reJVivm-es below to pages in the CnuoMCLU), but nothing defi¬
nite has resulted.

Of ihe first limi tg. consol, bonds, there an* held in trust by the Cent.
Trust Co. $7,500,000, to retire, the same amount of the outstanding divis¬
ional and sectional bonds.

A brief report'-of Hu* consolidated company for the year ending
June 30, 1SS2. ga* e Hie gross earnings on 0.00 miles, $3,1 15,482: net,
#1,283,1(50. For tin* eleven months, Juiy 1. 1882, to May 31, 1*83, the
gross earnings were $(,471,857; expenses. $2.202,290; net earnings*
$ 1.2(50,55 8, most ’y on 902 miles of road. (V. 34. p. 291,(525, (570; V.
35. p. 50, 51, 4u3, 208, 313, 430, 434, 478, 4SG, 5< i, 5/ <; V. 3o, p.
127, 510, 5ii0.)j
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East Tennessee Yirt/inia d Georgia—(Continued)—
Consol, molt , “ Divisional” bonds
Income bonds, gold
Old ist mortgage sinking fund bonds
East Tenn. A Georgia ($92,000 are endorsed)
vast Tennessee and Virginia (endorsed)
2d mortgage to U. S. Government
Alabama Central, 1st mortgage, gold, coupon
t inn. A: Georgia Hit., 1st mortgage

Eastern (Mass.)—Stock.
Essex lilt.1st mort. (extended for 10 years)
Mortgage funding certificates

Eastern (X. II.)—Stock
Eastern Shore (Md.)—1st mortgage
Eel Hirer—Stock

1st mortgage
Elizabeth. Lex.dBig Sand)/—1st mortg .ep, or reg..
Elmira Jeff. if- Canandaigua.—Slock...
Elmira iC- Williamsport—Stock, common

Preferred stock
1st mortgage bonds
Income bonds, 999 years to run

Erie if- Pittsburg—Stock
2d mortgage,'convertible
Consolidated mortgage free of Slate tax
Equipment bonds....

Europeand Xo.Anierieun—Stock, guar. 5 per et
1st mart., Bangor to Winn., Hunger loan

Erunset He d T. Haute—Stock ($100,000 is pref. 7) .

1st mortgage, Evansv. A Ill., sink, fund
1st mortgage., sink, fund, (Evansv. toT.11.)
Consol, mort., gold (for $ *,500,000)

Evansville Terre llaulc d Cftic.—lat mort., gold
2d mortgage, gold

Fibk b urff—Stoek
Bonds, coupons, ($1,950,000 authorized)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princl
pal,When Duo

Stocks—Last
Dividend.

Amount
Outstanding

Rate per
Gent.

When
Payable

Where Payable, and bj
Whom.

1831
$1,000

1,000
$2,350/00
1*3,500,000

5
3

J. A J.
Oct.

N.Y..Metropolitan N.Bk.
do do

July 1, 1930
Aug. 1, 1931

242 1870 1,000 3,123,000 7 J. A J. do do July 1, 1900
112 ’50-559 1,004 03 -i,()00 3 ,L A J. do do 1882 to 1886
130 1853 1.000 147,000 3 ?I. A N. do do May 1, 1S83

1872 95,000 4 J. A J.
N.Y.,Metropolitan N.Bk

Jan. 1, 1887
95 1879 1,000 1,000.000 3 J. A J. Julv 1. 1918

.... 1383 ...... (?) ....
J til v, 1023

282 ibo 4,997,300 3 J. A J Boston. Julv 1ft, 1873
.... 1851 100 Ac. 194,400 3 M. A S. do Sept. 15,1883

».. 1879 500 Ac. 13,425.271 3 g. M. A S. Boston and London. Sept., 190G
13 100 492,500 2 >4 J. A I). Boston, bv Treasurer. June 15,1883
3S 18V2 100 Ac. 4.500,000. 5 Philadelphia.

Boston, by Treasurer.
T . T,t

‘4 1 100 2,792.800 1 Q.-M. June ft, 1883
< 4

1 10 1372 1,000
140,000

3,500,000
7
<>

F. A M.
M. A. S. New York. Mar. 1, 1902

47 100 500,000 5 Baltimore, N. Gent. RR. (?)
77 50 500,000 2ie AI. A N Phi la., Penn. R.' R. Go. May 1, 1883
77 50 500,000 3*2 J. A J. do do Jan. 1, 1883
77 1890 1,000 1,000,000 3 J. A J. do do Jan. 1, 1910

1893 500 570,000 ft A. A O. do do Oct. 1. 2892
100 50 1,998,100 ih Q—M. N. Y., Union Trust Go. June 10, 1883
81*2 1 895 100Ac 91,809 7 A. A O. do do Anri! 1, 1830
81 hi 1898 1,000 2,485,000 7 J. A J. do do J illy 1, 1898

385,000 7 A. A O. do do Oct. 1, 1900
i 14 ...... loo 2,500,000 l>lo A. A O. Bangor. April 2, 1883
59 1899 1.000 1,000,000 3 J. A J. Bost., Mereh. Nat. Ilk. Jail. 1, 1894

146 50 3,000,090 3 . Company’s Ollice. Jan. 1, 1883
51 1852 1,000 281,000 7 J. A ,T. N.Y.,Farm. L’anA T.Ca. Jan. 1, 1887

109 1854 1,000 31 1,000 7 M. A N. do do Nov. 1, 1887
1 14 1879 1,090 2.078,000 G g. J. A J. do do July 1, 1921
55 1899 1,004 775,000 G g. M. A N. N.Y.,Farm.L’an A T.Co. Nov. 1, 1899
55 1372 1,000 325,000 G g. J. A J. do do Jan. 1, 1902

r 190 100 4,950,000 3 J. A I). Boston, Office. July 1, 1883
’74-’8l 1,000 3.000.000 ft. G A 7 A. A O. do 189 4 to 1902

Eastern, Mass.—Sept. 30, 1882, owned from Boston, Mass., to New
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 1
mile*; Revere ti> Iv.Bost., 31a miles; Peabody to Wakefield,8 miles; Salem
in Lawrence,'20miles; others, 22 miles; leased—Eastern Rli. of N. IL, 10
miles; Newburyport City III!., 3 miles; Portland Saco A Portsmouth, 51
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls A Conway, 71
miles; Wolfeboro Railroad. 12 miles; total operated, 283 miles.
In March, 188:1, a lease of this road to the Boston A Maine was ratified
tor tifty-five years (subject to legislation in New Hampshire), under which
tin*. B. A: M., after paying all yearly obligations of both companies out of
tin*.joint-earnings, will take $030,030 per year, and the next $140,000
is divided equally between the two companies, after which $300,000, if
earned, goes to the Eastern.1 The B. AM. will also pay 0 per cent on
.85,000,000 new pref. stock if issued by the Eastern for retirement of
debt. Mortgage notes are $081,300, secured by real estate. The last
annual report was published in V. 35, p. 705. Operations and earnings
for three years past were as follows:

Passenger Freight (ton)
Miles. Mileage. Mileage.
282 $77,081,998 $01,707,305
282 83,111,100 03.099,873
283 193,871,712 08.479,129

Years.1879-30 .1880-1 ...

1 881-2...

-(V.

Gross Net
Receipts. Receipts.

$2,905,050 $1,08 1.92 7
3,091,273 1,124,000
3,403,0 77 1.110,109

, p. 21, 577, 0O2, 705; V. 30, p. 311, 305, 510, 530, 075.)
Eastern (.V. //.)—Sept. 30, 1821. owned from Portsmouth, N. IL, to

Seabrook (Massachusetts State Line), 10 miles. It was formerly leased
for 99 years to the Eastern (Mass.) RR., and a new lease was made from
Oct. 1, 1878, for 00 years and t wo months at $22,500 per year, equal to
4>g percent per annum. Moody Currier, President, Manchester, N. II.

Eastern Shore (.lft/.)—Dee. 31, 1831, owned from Delmar to CrisMehl,
M l., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject
to the tirst mortgage. George R. Dennis, President, Kingsland, Md. Re¬
organized. and in 1882 a new mortgage was issued at 5 per cent, and
prior mortgage bonds exchanged. Stock, $109,000. Gross earnings in.
1.881, $08,010; net, $13,78 2. (V. 35, p. 100, 404 )

Eel Hirer.—Dee. 31, 1831, owned from Logansport., Iinl., to Butler,
/ml., 94 miles. This was formerly the Detroit Kid River A Illinois RR.,
sold under foreclosure July 0, 1877, and reorganized under present
inline Dee. 10, 1877. In August, 1879, it was leased to the Wahasli St.
Louis A Pacific Railroad for 99 years, at a rental of 3 per cent per
annum on the stock for two years, 4 per cent for three years, and 48i
per cent thereafter.

Elizabethtown Lexington (f- liig San rig.—Road owned, 1833: Big
Sandy River ((-. A O. Junction) to Ashland, 8 miles; Straits Creek
Junction to Lexington, 1»)2 miles; leased—Ashland to Straits Creek
Junction. 22 miles; total operated, 132 miles. Charter permits exten¬
sion to Elizabethtown. It is the connecting line of the Chesapeake A
Ohio and controlled by the same parties. Authorized capital of the
company is $5,000,000, with a provisional the charter to increase it to
$10,000,000. Amount issued, $1,184,200. In 1832, grass earnings,
$534,15 L; net, $150,455. (V. 34, p. 2924

Elmira Jefferson d Canandaigua.—Dee. 31, 1882. owned from Canan¬
daigua, N. to Watkins, N. Y.\ 47 miles. The road was foreclosed and
reorganized under present name Feb. 18. 1859. It was leased to New
York A Erie for 20 years from Jan. 1, 1859, and the lease transferred
to N. Ce.n. RR. in 1800 at a rental of $25,000 per year. Lease termi¬
nated Jan., 1379, and road now operated at cost by Northern Central.
Gross earnings in 1881, $354,180; net, $90,157; gross in 1832, $393.-
403; net, $25,000.

Elmira d Williamsport.—Doc. 31, 1832, owned from Williamsport, Pa.,
to Elmira, N. Y., 77 miles. This company was reorganized under the
present name Feb. 29, 1800, and leased to the Northern Central Rail¬
way for 999 years from May 1, 1803, at a rental of $151,500 per annum
since Jan. 1, 1880. The dividends on the common stock are 5 percent
and on the preferred 7 per cent. Operations are included in the North¬
ern Central returns.

Erie d Vittsb.—Dee. 31, 1882. owned from New Castle, Pa., to Girard.
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased -
Girard to Erie, 15 miles; total operated. 100 miles. Road opened in 1805-
If was leased to the Pennsylvania RR. for 999 years from March 1,
1870, at a rental of 7 per cent on stock and interest on the bonds,
and the lease was transferred to the Pennsylvania Co. Tin* lease lias
been quite, unprofitable to the lessees; the deficiency pai l by them in
1880 was $242,819, in 1881, $2*3,522. and in 1832, $207,051.

European d North American.—Sept. 30, 1882, owned from Bangor,
Me., to Vanceboro (State Line), Me., Ill miles. Road was worked in
connection with the St. John A Maine, making an unbroken line from
Bangor, Me., to St. John, N. 15., 205 miles. In 1875 default was made,
and a new company was organized October, 1880, which issued new
stock ($2,590,900) for the land grant mortgage. The company had
a land grant of 750,990 acres in the State of Maine. On Aug. 31, 18 b?.
a lease was made to the Maine Central for 99 j ours frmn April 1,

per cent per annum on the
(V. 33,. n. 621 ; V. 35, p.

1882, for $125,000 per annum, equa 1 to 5
stock, ami assuming the bonded debt.
190,2114

Evansville d Terre TTautc.—Aug. 31, 1883, owned from Evansville,
hid., to Terre Haute, hid., 109 miles; Oweusville branch and extension,
717 miles; total operated, L49 miles. Formerly the Evansville
A Crawfordsville RR. Co. Gross earnings. 1830-81. $333,758; net,
$202,170. Gross earnings, 1881-82, $823,427 ; net, $371,781 (V. 33,
p. 467, 343, 502 ; V. 35, p. 484.)

Y

Evansville Terre If tide d C.W'vr/>.—June 31. 1 333, owned from Terre
Haute Junction, hul.. to Danville, Ill., 49 miles; leased, 9 miles; total
operated, 55 miles, it uses 9 miles of the track of the Rockville Exten¬
sion into Terre Haute.; also leases the Indiana Block Coal road, 15
miles. On April, 30, 1880, a lease, to the Chicago A Eastern Illinois
was made for 999 years; term;, $75,000 per annum and til ‘ assumption
by the C. A E. L of all rentals and taxes paid by E. f. II. A C. Tlio
bonded interest was reduced to 9 per e mt an l preferred stock for $100,-
000 issued for overdue coupons; common stock, $910,990. Josephus
Collett, President, Terre Haute, hid.

Fi'chburg.—Hopt. 30, 1382, owned from Boston, Mass., to Fitchburg,
Mass, (double track), 59 miles; branches—Charlestown, 1 mile; North
Cambridge, to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough A Shirley, Ayer, Mass., to Greenville, 21 miles; leased
and operated—Vermont A Mass, lilt., Fitchburg to Greenfield, 53
miles; Turners Falls Branch, 3 miles; Troy A Greenfield RR., Green¬
field to North Adams, 37 miles; total, 199 mile;. The Troy A Greenfield
RR. and the. lloosae Tunnel, owned by the Slat; of Massachusetts, have
been operated by this company, and are now contracted to it. lor seven
years irom Sept. 39, 1389. The annual report for 1881-82 in Chron-
icu:, V. 39, p. 55, said: “hi 13si the great trunk-line war of rates
began ; amt fr ught -a id for a part of t he, year passengers—were carried
in noth directions at less than cost. There was a large business; and our
tonnage and gross freight receipts and mileage all increase, l, while our
net results correspondingly decreased. This ruinous competition, and
the fulfillment of contracts made by Western railmala, compelled us to
transport freight during the greater part of the present year at even
less rates than in 1881.”

Operations aim earnings for five years past were as follows:
Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Revenue, p.ct.

32,299,593 33,011,193
35.991,145 92,332,910
39,7.52,3"2 109,323,291)
42,851,017 i 14,507,910
17.9 '8,311 112,943,322

Years. Miles.1877-3 1521878-9 1521879-80 .... 199
1830-81 .... 199
1881-2 199

$1,937,931
2,079,973
2,3 75,093
2,531,595
2,152,72 )

$3 17,020
379,202
498,3 19
239,581
333,271

-(V. 33, p. 022, 63 5; V. 31, p. 143, 48 3; V. 30. p. 55, 139.)
Flint d Perc M trquelle.—Dec. 31, 1382, owne l from Monroe, Mich., to

Ludington, Mien., 253 miles; branches—Bay City to East Saginaw, 12
miles/, Flint Junction to Otter Lake, 20 miles; South Saginaw branch,
5 miles; Harrison branch, 15 miles; Manistee branch, 27 miles;
Saginaw A Mount Pleasant Railroad, 15 miles; total operates!,
317 miles. A Receiver took the old company in June, 1879; the
road was sold August 18, 1880, under the consolidated mortgage, and
reorganization was made andpreferred stock ($3,500,000) issued for tno
consolidated mortgage bonds, and common stock ($3,500,000) is to be
issued for the old stock. The common stock has no present right to vote
or to receive dividends, and will he i-sued only after the preferred
stockholders have received 7 per cent yearly dividends for five con¬
secutive years. The preferred stock is not cumulative, and after 7 per
cent per annum is paid on b >tli classes of stock, the balance of income,
if any, is to he divided ratably. On Jan. 1, 188 1, the land notes on
hand for lands sold were $747,532, and lands yet unsold 109,815 acres.
Annual report for 1832 in V. 33, p. 478. Earnings for four years past
were as follows

1879. 1880. 1SS1. 1882.
Earn in qs— $ $ $ $

Passenger 452,007 505,288 055,478 795,339
Freight : 053.030 991.339 1,157,337 1,317.0 42
Mail, express, Ac 45,558 39,937 72,53 j 07,34:

Total gross earnings 1,,151,291 1,599,32 4 1,8 85.413 2,189,223
Op’g expen’s A taxes 745,912 1,14 5,929 1,315,322 1,4 >2,20.)

Net earnings 405.28.) 453,095 570,091 748,014
IN’COMK ACCOUNT.

Receipts —
1881. 1882.

Net earnings « $570,091 $703,852
Disbursements—

Interest on debt $32 MIS 399,02 4
Dividends 357.500 422,500
Loss on cargo “St. Albans” , 3,935

Total disbursements . $38 1,553 $731,524
Balance,deficit. def.Sl 13, 43 2 sur. $10,130
—(V. 34, p. G9, 520; V. 35, p. 211; V. 33, p. 55, 103, 173.) '
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Flint d Fere Marquette—Preferred stock 355 $ .... $(5,500,000 3*io J A ,T. N. Y., Mer. Ex. Nat. Bk. July 1(5, 1883
Reorganization mortgage bonds, gold : 290 1880 1,000 3,050.000 <> g-- A. A () do do Get. 1, 1920
Flint A Holly RR. (sink’g fund $25,000 per year). 17 1808 500 Ac. 300,000 10 M. A N. N. Y., Median. Nat, B’k. May 1, 1898
Bav County, issued in aid, guar, by lessees .... .... 500 75.000 10 M. A S. New York. Sept, 1, 1887
Holly Wayne A Monroe, 1st mort., sinking fund. (55 1871 1,000 1,000.000 H J. A J. N.Y.. Merck. Nat. Bank. Jan. 1, 1901

Florida Centra/ d Western—1 st mort.. gold 234 18-2 1,000 2,808,000
' 5 g. J. A J. N. York or Amsterdam. April 1, 1*922

Fonda John stolen J Glorersrillc—1st mortgage 10 1870 loo Ac. 300.0< *0 rj J. A J. N. Y., St. Nieli. Nat. B’k. .1 ill v 1, 1900
Consol, mortgage 2(5 18-() lOO Ac. 200,000 <5 A. A (>. do do May 1, 1920

Fort Madison </• Northicestern— 1st mort., irold loo 1 880 500 Ac. 700.000 7 g. A. A O. New York or London. A m il 1, 1905
Fort Wayne d Jackson—Prof. s*ock, (9 percent) loo .... .... 2,28 1 800 2D 1883

Common stock loo
f

.. 129.000 .

Fort Wayne Cincinnati J Louisville—Stock 128
....

1,090,000
."**•

Fort Worth J Hear. City -1-4 M.,gold ($25,- 00 p.m.) 1881 1 OOO 2.750.000 (> g. J. A D. N. Y.. Mereant ile Tr. Co. Dee. 1, 1921
Frederick d- Fcnnsylrunia Lint—1st mort ^ace 28 1 -70 1 .<*(*1* 7:00.000 (5 A. A (>. Pennsvlvania RR, * o. 1900
Fremont Flkhonl d Mo. Valley — 1st mortgage 51 1871 500 Ac. (590.000 7 A. A O. N. Y., Nat. Park Bank. 1901

1st mortgage 39 1879 1 ,uOO 270.000 7 A. A O. do do 1899
Income bonds 51 1 870 317,082 i A. A O. do do 1 88(5

1 st mort gage 100 1880 1,000 2,1 52.000 7 A. A O. Boston. Everett Nat.Bk. 1900

1 st mortgage (new) 1 < *7 lss] 1 .ooo 1,: 99,ooo 7 A. A <). do do 1 899

Galreston Hurrisb.d S. Antonio—1st mort, irold. 1. gr. 250 ’71’80 1 ,ooo 1,800.01)0 (5 g; F. A A. N.Y., I)..M.A(’o.,A Bond. Feb. 1, 1910
2*1 mort ga ire 220 1-8) 1,000 1 .000.090 7 1. A D N. Y., Drexel, M. A (Jo. June 1, 1905
Mexican A Paeilie Extension, 1st mortgage, gold *>75 1881 1 ,<)(*<* 1 3.500.000 f> M. A N. New York. Mav 1, 193 4

no do 2d mortgage (5, 5 1-81 1 ,000 <5,750.0 X) (5 J. A J. do July 1, 1931
Galveston Houston d Hend. of ls-2 — 1st mort.,«_ru tr 50 18 s-J 1 ,ooo 2,090,000 5 A. A <). New York. April 1, 1913
Genera Ithaca d Sayre— 1 st mort., s. f., gold 35 1 870 100 Ac. (500,000 7 g. .1. A ,j. X. Y.. Metrop. Nat. B’k. July 1, 1890
Georyia Pacific—\*\ mort.. $ 1 o.Oog per mile. 197 1 -82 1,970.000 (5 .1. A J. New York. Jan. 1. 1922

Georyia Railroad d Rankicaj Co.—Stock 307 1O0 4,200.000 2E> <}. -J. Augusta,Ga., RR. Bank. July 15, 1883
Bonds, not mortgage .... 500 237,500 4 1. A J. do do Yearly to 1890
Bonds, not mort gage .... 77 A.80 1.000 2.100,000 0 .1. A ,1. do do 1897 A 1910
Macon A Augusta. 1st mortgage. 77 1807 1 ,ooo 29(5,000 7 J. A J. do do 1887

Grata/ llapids d Indiana—Stock 332 1 00 4,98 5,0.81
1st mort., land grant, gold (guar, by Pa. RR)... . 332 1809 1 .000 4.0< >0.000 7 ir. J. A J. N. Y„ Third Nat. Bank. 1899
1st mort., gold, ($1,895,000 are land grant) 332 18(59 1,000 2.903.000 7 <r A. A <). N. Y., Winslow, L. A Co. 1899

Income mort gage bonds, for $10,000,000 332 1 975 1 .ooo 1,097,000 / M. A S. do do 1900
Green liay Winona d st. Raul— 1st mort. coup I 219 1881 1 .ooo 1 ,(500,000 (5 F. A A. N. Y.. Nat. <Jit v Bank. FM*. 1, 1911

2d mort. income bonds, reg.. nomeiimnlati \ e . .. 219 1 881 1.000 3,781.009 - s M. A X. do - do Mav 1, 1911

Florida Central if- Western.—Jacksonville to (’hat talioochee, 208 miles,
and braliehes from Tallahassee to St. Marks, 21 miles; and from Dritton
to Montieello, 4 m.; total, 221 miles. This was a consolidation in Jan.,
1882, of the Florida Genual, the Jacksonville Fensaeola A Mobile,
Ac. Of the above bonds $1.000,000 is a p'ef. lien * series A,” the balance
of the issue being known as “series H.*’ The capital stock is $3,0<M),40u ;
par $100. It. 8. Henning ITos’t, New Yol k City. (V. 3 4, p. 00, 315.)

Fonda Johnstown if Gloeersrille.—Sept. 30, 1^82, owned from Fonda
to Northville, 20 miles Road opened Dee. 1. 1S70. The. Htoek is $300,-
000. In 18-1-82 8 per cent dividend was paid. Net earnings, after
deducting interest and rentals, in 1880-81, 38,230; in 1881-82,
$20,157. W. J. Heacock, President. Gloversville, N. V.

Fort Mitdism d Northwestern.—April, 1882. owned from Fort Madi¬
son, la., to Birmingham, la., about 15 miles. Projected line. Fort Madison
to.Osealoosa, la., 100 miles. Under construction, and bonds sold in
New York, 1881, and also ottered in London May, 1882. learnings in
1881-2, $47,402'; net, $20,727. Stock, $354,700. V. 34, p. 001.

Fort Wayne d- Jackson—Dee. 31, 1882, owned from Jackson, Mich., to
Fort Wayne. Iml. 100 miles. This road is successor to the Fort Wayne
Jackson A Saginaw, which made default on its bonds and was sold in
foreclosure Dee. 3. 1870. On S» pt. 1, 1882 leased perpetually t.o L. Slime
& Mich. South, at a rental of $1 ^0.027, equal to 5*2 per cent on the prof,
stock, and after l>87 any m-t earnings over 8 per emit on prof, stock to
he paid as dividend on common stock, but not exceeding 2 per cent a
year. Gross earnings in 1881, $205,502; net, $117,002. (V. 35,p. 131,
208.)

Fort Wayne Cincinnati J: Lonisritte.—From Fort Wayne. Iml., to Con-
norsville, Iml., 100 miles; branch to Rushville, Iml., 2 1 miles; total
operated, 128 miles. The Fort Wayne Muneie A Chieinnati Com¬
pany defaulted and a receiver was appointed Nov., I'D !. The road
was sold in foreclosure, Ji ly 27. 18.81, to Elijah Smith, for the bond¬
holders. for $1,000,000. i lie bondholders reorganized under this name.
<See plan, V. 32, p. 577. Illiiah Smith. President, Boston, Mass. (V.
32, p. 121,577; V. 33. p. D.0,' 153; V. 35, p. 131.)

Fort Worth d'Denrcr City — Road in progress from Fort Worth, Texas,
northwest to the Canadian River; and in operation to Wichita Falls,
110 miles. It is built by Texas A Colorado Improvement Company,
G. M. Dodge, President. Stock $25,000 per mile; par 'value of
shares, $lOO. Gross earnings. Mav to O f. inclusive, $120,123; net.
$79,830. (V. 33, p. 381, 710; V. 3 4, p. 153,522, (io4. 079 ; V. 35. p.
23, 131,313, 431, 457, isd. 002; V. 30, p. SOT

Frederick d f’ennsytranhi Line.—Dee. 31,18S2.owned from Kingsdale
to Frederick City, Md.. 28 miles. It is leased to Pennsylvania ItR.,
which pays.interest on first mortgage. Preferred stock held by Penn¬
sylvania RR., $100,000; common stock, $312,528. John Loafs, Pres.,
Frederick < 'ity. Md.

■ Fremont Ftkhorn d Missouri Valley.—Fremont to Tlmekler, Neb.,
and Norfolk Junction to Creighton, M*b.. 3<»5 miles. Leased to Sioux
City & Pae. UR. The rental is 33t;i per emit of gross earnings. Stock.
$1,924,500. See report and balance sheet in V. 30, p. 320; balance of
income over interest. Are., $7,240. (V. 35, p. 235; V. 30, p. 220. 023.)

Gal reston Ifarrishury d: San Antonio.—I)ee. 31, 1881, owned from
Harrisburg, Tex., to San Antonio,Tex.. 215 miles; Houston to Harris¬
burg, 11 miles; Lagrange, Extension, 30 miles. Total operated, 250
miles. The extensions to tlit* Rio Grande at Eagle Pa-s and to El
Paso were completed late in ls82 This was a successor to the Buffalo
Bayou Brazos A Col. Railway. The road was opened to San Antonio
March 1, 1877. The capital stock on tlie old road was $i5.:•(»<> ooo; stock
now $11,720,000. The 1st mort. covers road and 1,800,000 acres of land.
The proceeds of land sal *s are used to retire the bonds, and a sinking
fund of 1 percent begins in 1880. but it is optional with bondholders to
surrender their lmmls, if drawn. In June, 1881, a large interest
in the stock was bought by Southern Pacific parties. The mortgages V-n
the Mexican Pacific extension cover <>4() miles of road, from S in Antonio
to El Paso, and the Eagle Pass branch. 35 ini!es--075 in all. The
land grant is sixteen sections (10,240 acres) per mile. Earnings. Ac.,
for four years on 250 mil s were:

1878. 1879. 18^0. 18-1.
Gross earnings $1,325,8 49 $1,395,070 $1,392 *<90 $1 ,°5s,917
Operating expenses 533,832 571,904 593,725 755,0t5

Net earnings $792,014 $ si 8,790 $799,105 $503,872
Interest paid $107,88 3 $3 >9,288 $.354,784 $370,533
—(V. 34. ]). 114. 315, 522, 707; V. 35. p. 78. 103,213.200,3 47.405.
431, 450, 578; V. 30, p. 110.)

Galreston Ifoils/on d Henderson of 1882.—Dee. 31, 1882. owned from
Galveston, Tex., to Houston, Tex., 50 miles. Tile, road was opened in
-1853—4 and sold in foreclosure Dee. 1, ls71, and reorganized as the G.
II. A II. of 1871. Tn July. 1880, the company defaulted on its interest
and the road was sold in foreclosure Aug. 1, 1882, for $100,000, and
purchased in the interest of Jay Gould and Russell Sage. The bond !
holders, by agreement, with the purchasers, received new 5 per cent j
bonds for their old binds, ami the load is leased to the International, j
and bonds guaranteed by that company. The capital stock was $1,000,- j

ooo. and no representation was allowed in tin* reorganization to the old
stork held by outsiders. Stock of the new company is $1,000,000. (V.
31, p. 1 10, 314, 378, 400; V. 35, p. 100,211,03 7,702; V. 30, p. 30,
0 74. 075.)

„

Genera Ithaca d Sayre.—Sept. 30, 1881, owned from Geneva, N. Y., to
Sayre, Pa., 75 miles;* branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
total operated, 113 miles. Organized Oet. 2, 1870. as successor of tlio
Geneva Ithaca A Athens It It., which had been formed by consolidation
of the Geneva A Ithaca and Ithaca A Athens railroads, May 25, 1874.
In 1880 absorbed the Cayuga A South. RR., 37 miles. The G. I. A A.
ha ving defaulted on its interest was placed in the hands of a Receiver,
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1870, and
this company organized in the interest of the Lehigh Valley RR. The
comm n stock is $1,275,000; preferred. $401),000. Gross earnings ill1879-80, $318,104; expenses, $427,999; deficit, $109,535; gross in1880-81, $402,920; expenses, $452,725; net, $10,195. R. A. Packer is
President, Sayre, Pa.

Georyia Pacific*—From Atlanta to Mississippi River, 349 miles, includ¬
ing branches. Built by Richmond & Danville Extension Co., which has
$5,000,000 subseribed’eapital, of which $3,500,000 had been called up
and paid to Feb., 1893, when 197 miles of road had been laid, including
the Greenville road of 52 miles (narrow gauge) purchased. See rcaort
at length in Y\ 30. p. 195. (V. 34, p. 00' 575, 087; V. 35, p. 71, 189,
291,297, 405,003,703; V. 30, p. 195.)

Georyia Hailroad d R in kin ff Company.—Augusta, Ga., to Atlanta, Ga.,
171 miles; branches to Washington and Athens, 00 miles; Warrenton,
Ga., to Macon, Ga., 70 miles; totai operated, 307 miles. The West¬
ern RR. of Alabama, purchased in May, 1875,'at foreclosure, is owned
jointly with the Central RR. of Georgia. The Macon A Augusta RR.,
70 miles, is owned by this company. The Port Royal A Augusta RR.
is owned in part by this company. In April, 1881, a lease for 99 yean
wiisniiaile to W. M. Wadley ami associates (for the Central of Georgia
and the Louisville A Nashville railroads) at $000,000 per year, pay¬
able semi-annually, amt dividends are 2*2 pm* cent quarterly, in 18$2-

•’8 net income from all sources, including ■ ank. was $0 12,814, leaving
balance of $28,1 si over all pav incuts, including dividends. (V. 34, p.
002: \ . 35, p. 430; V. 30, p. 453, 559 )

Grand Rapids d Indiana.—Dee. 31, 1882. owned from Fort Wr,Tie
run., to Bay View Midi., 332 miles; leased and operated: Cm. Richmond
A Fort Wayne RR.. 80 miles; Traverse City Railroad. 20 miles; Bay
View Little Traverse A MaekinaYv Railroad. 0 miles; Grand Rapids A
Mack. 34 miles; total, 185 miles. The Grand Rapids A Indiana RR. is
operated in the interest of tne Pennsylvania RR. Co., and $1,000,000 of
the first mortg. bonds are guaranteed by that company, which buys the
coupons each year if any remain unpaid by the earnings, and on Jan.
1, 1883, $1.802,170 unpaid coupons were held by Pa. RR. and Pa. Co.
First mortgage bonds redeemed by the sinking fund are replaced by
income bonds, issued. In. March,* 1883. payment of coupons was
suspended in consequence of the Pennsylvania Railroad suit. (See
V. 30, p. 3 to. 39:*. Tile .company had land grants amounting to
852,900 acres, and sold in 1882 51,009 acres, for $4-9,422, an average
of $8 32 per acre. The lands unsold on Jan. 1. 1883, wen* 478,747
acres. The assets were $1,025,988 cash in hands of trustees; $087,495
•bills receivable, and cash with cashier. $15,859. Operations and earn¬
ings for four years past on main line were as follows :

• Passenger Freight (ton) Gross Net
Years. Miles. Mile-age. Mileage. Earnings.' Earnings.
1879 .. 332 17.823.880 51.207,197 $1,3 45,13 4 $432,045
1884 .. 332 21,304,390 09,801,159 1,092,751 470,745
1-81 .. 332 2 4,001,483 79,310,473 1,9 40.570 502,890
1.882 .. 332 28.382,85 4 93,283,242 2,200,241 582,054
1

la— 0C< 315, 602 , 003; V. 35, p. 23, 51, 3 4 7 ; V. 30. p. 3 40, 399,

Green liny Winona d S'. JYt»/./.—Deo. 31, 1891, owned from Green
Bay, Wis., to Marshland. Wis., 209 miles; branches, 10 miles; total, 219
miles. This was a reorganization in 1881 of the Green Bay A Minne¬
sota, which company made default and the road was sold March 12,
isxi. See full statement or debt and plan of reorganization in CmtON-
iri.i:, V. 31, p. 453. Pref. stock is $2,'000,000, and entitled to 7 per
cent when earned, and common stock $8,000,000, both stocks in $100
shares. In 1881 net earnings were $70,774. (V. 33, p. 441, 580,
.587, (5 41, 730 ; V. 34, p. 20 4.)

Gulf Colorado d Santa Fe —Aug. 1, 1882, mileage was as follows:
Main line. Galveston to Lampasas. 27 1 miles; Fort Worth Division, Tem¬
ple to Fort Worth,' 12 s ; Northeastern Division, Cleburne to Dallas, 53;
E istern Division, Somerville to Intoriyiti »nal A Gt. North. RR., 72;
Houston Division, Alvin to Houston. 23 ; total 550 miles, of which (57
miles were, under construction. Road opened late in 1878 ((53 miles),
and sold and reorganized April 15, 1879. Formally opened under new
rcr/imc August, 1880, and has been rapidly extended. See report in V.
35, p. 129. Stock July 31. 1882, $5.18 *.009. Gnws earnings in. 1880-81

I on an average of 212 milesof road. $777,135. net, $253,751 ; in 1891-92,
i on 301 miles, gross $1,251,073, net $4 10,117. George Sealv, President,
i Galveston. Tex. (V. 34. p. 114. 344, 479,489,715; V. 35, p. 339, 347
j 429,703; V. 30, p. 501, 075.)
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Gulf ('olorftdo it- Simla Fe—1st M.. g. ($12,000 p.ni.;
Hahnibal it- St. Joseph—Common stock

Preferred stock (7 p. c. yearly, not cumulative).
Bonds 1S70, convertible
Land grant bonds, scoured by land notes
Consolidated inort. (for $8,000,000)
Bonds Quincy »v Palmyra RR
Bonds Kansas City & Cain. RR..

Rarrish. ForlsnTth Ml. Joy <t- I,one.—Stock
1st itior.. registered (extended 30 years in 1883)

Harrishury d: Potomac— 1st mortgage, coupon
Hartford it- Con nrclirul Western—.Stork
Housatoinc—St oek

Preferred stock :
1 si mortgage, coupon
2d inert, bonds of ISO!)
3d morC, l eg

Equipment bonds of 1873
Boast. Fast if: West Texas.— 1st mortgage, gold
Houston it- Texas Cent.— 1st M., (main) gold, l.gr.,s.t.

1st mort., 1. gr., West div. (Hempstead to Austin)
1st M., gold. Waco A- N’west (Bremond to Ross;
Consol, ii.ort., land giant, Main and Western Div.
Consol. mort., land grant, Waco A Northwest
(ten mold., gold (for $18.500,000)... f

Runfinydon it- Broad Top—1st limi t., gold
2d mortgage, gold
3d mortgage consolidated
Scrip for interest 1st and 2d mortga ;es.

Illinois Central—Stock
Leased line 1 per cent stock
Mortgage bonds, sterling
Sterling bonds, (sinking fulid £20,000 yearly)
Mortgage, sterling
Bonds, coup. ($2,000,000) M. onCli. A Sp. RR
Bonds, reg., mort. on Middle Div

Date ! Size, or
of j Par

Bonds Value.

1
$1,000

100
100

187!)

1870
1878
1881

1,000
1,000

1807 ....

.... ! r*o
1 853 500 Ac
1871 i 100 Ac

i ,320

1805
1800
1 880
1873
1878
1 800
1870
1873
1872
1875
1 >8 1
185 1
1857
1805

1875
1871
1875
1877
1878

100
j‘ loo
! 500 Ac.
) 500 Ac.
500 Ac.
500 Ac.

1.000
1,000
1,000
1,000
1,0.00
1,000
1 ,ooo

500
500

1,000

Too
100

£200
£200
£200
1,000
1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding

$0,150,000
0,108,700
5,08.3,02 1
4,000.000

00,000
3,000.000

433,000
1.200,000
1,182,550

700,000
507,200

2,700.000
820,000

1,1 80,000
1 00,000
300,000
300,000
150,000’
DO 1,000

(>.202,000
2,270,000
1,1 10.000
-1,1 1 7,000

8 1,000
3,300,000

•1 10,000
307,500

1. 107,000
1 18,8‘.)5

251,000,000
10,000,0 )0 i
2,500,000 !
4,100,000
1,000,000
1,000,000

010,000

Rate per
Cent.

When
Payable

.!. A J

1 1*2

•LAI/ s.

iE. A A.

Where Payable, and by
Whom.

N.Y.Nat.City Bk.AGalv.

X. Y., Company's Ollier
N. Y., B’k. N<*. America.
N. Y., Farm. L. A T. Co.
N. Y., B’k. No. America,

do do
do do

Phila., Co.’s Otliee.
do do

Phila., Third Nat. Bk.

Bridgeport A Boston.
Bridgeport, Otliee.

do do
do do
Bridgeport.

N. Y., Union Trust Co.
N. Y., J. ,1. Cisco A Son.

do do
do do
do do
do do
do do

Philadelphia, otliee.
do do
do do
do do

N. Y., Treas.’ Otliee.
do do

London.
London,Morton R.A Co.

do do
N. Y., Treas.’ Otliee.

do do

pal,When Due.
Stocks—Last
Dividend.

July 1, 1909

Feb.
Mar
Jan.

Mar.
Jan.
Jan.

July
July
Jan.
Dec.

15.1883
., 1885

, 1, 1888
1, 1911
, 1892
, 1892
10, 1883
1. 15)13
1, 1904
1, 1882

duly
Oct.
May

April 1(1, 1883
Aug. 1, 1885
July 1, 1885)
April 1, 15)10
Fell. 1, 1883

1898
July 1. 1891
July 1, 1891

1. 15)03
1, 1912
1. 1915

April 1, 15)21
Oct. 1, 1890
Feb. 1. 1895
April 1, 1895
Dec. 1, 1889
Mar. AJuly’83
July 2, 1883
April 1. 1895
April 1. 15)03
Dee. 1. 1905
Jan. 1. 1898
Vug. 1, 1921

Hannibal if St. Joseph.— December 31, 1882, owned from Hannibal,
Mo., to St. Joseph, Mo., 200 miles; branches—Cameron to Kansas City,
53 miles; St. Joseph to Atchison, Kails., 1!) miles; Palmyra to
Quincy, IJ1., 13 miles; total operated, 292 miles. -An extension to
Chicago in 1883 is projected. The company hud a, Congressional land
grant and received $3,000,000 in bonds from the State of Missouri, which
loan was repaid in cash June. 1881. but litigation followed us to the
interest payable, on the State bonds. (See V. 30. p. 500.) The land sales
for four years past were as follows: 1879, 04.272 acres for $45)4.773,
average $7 70 per acre ; 1880, 74,802 acres for $551,774, average $7 37
per acre; 1881, 29,830 acres for $204,107, average $0 84 per aero; 1882,
15,784 acres for $s7,030, a verage $5 51 per acre. In Sept., 1882, si syn¬
dicate, iii< hiding Jay Gould, Russell Sage, and others, bought 5)0,000
shares of common stock from John R. Dull, of Boston, and in May, 1883,
this common stock and a large amount of preferred were sold to the C.
B. A Q. RR. Co. at 45 for the common and par for the preferred, payable
in C. B. A Q. 4 per-cent bonds.

Preferred stock has prior right to a non-cumulative dividend of 7 per
cent; then common to 7; then both share.

The annual report was published in V. 36, p. 284. The income account
for four years has been as follows:

Total gross eam’gs...
Receipts—

Net earnings
Premium on bonds...
Miscellaneous
Lands A 1. gr. bonds.

INCOME ACCOUNT.
1879. 1880. 1881. 1882.

$ $ $ $
1,997,405 2,561,390 2.257,231 2,419,600

773,983 1,256,800 819.939 1.0 »3,824
288,5)78

1,514 6,35 4 41.75)5 4, / 4t>
297,107 63.610 37.559

1,072.604 1,326,76 4 1,188.271 1,018.570

657,320 654.640 654,610 653.620
........ 3 30.35)5 3 >5,810 330,395

O1^ 7 (> U}
5,180 15,326 24,745

139,5)02 112,418 108.681

75)7,222 1,132,033 1,134,157 1,008,760
275,382 194,151 53,814 39,810

1, 289, 315 . 344, 519; V. 35, p. 103,, 189. 297.
16, p. 195, 221, 251.284, 312,340, 3!)!). 453, 560.)

Total income
Dish a rsem cuts—

Intereston debt
Dividends on pr. st’k.

Do per cent
Hire of ears

Add’s, to prop. A eq..

Tot. disbursem’ts.
Balance, surplus...

-(V. 34, p. 32, 177, 2<
308, 320, 575, 700; V.

Ilamsbary Portsmouth Mount, Joy d Lancaster. — Dee. 31, 1882,
owned from Dillerville, Pa., to Harrisburg. Pa., 30 miles; brunch.
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
Tlie property was leased to the Pennsylvania Railroad Co. for 5)5)5)
years from Jan. 1, 1801, the rental being 7 per cent on the stock and
interest on the bonds. Operated as a part of main line of Penn. lilt.
—(V. 30, p. 580.)

Harrisbury d: Potomac.—Dec. 31, 1882. owned from Bowmansdale to
Shippeiisburg, Pa., 32 miles; branch to mines, 5 *2 m.; total operated, 37 g
miles. Extensions are projected from Jacksonville to .Sliippenslmrg and
from Bowmansdale to Harrisburg. Road opened through in 1878. Bonds
authorized, $1,800,000. Stock $379,105. C. W. Ahl. Pres., Newville, Pa.

Hartford d Connecticut Western.—Hartford, Conn., to Boston Corners,
N.Y'., 102 miles. Gross earnings in 1880-81, $200,725; net, $10,504-
Foreclosure suit was begun in 1880 against the former Connecticut
Western, and the State Treasurer took possession. On May 25, 1881,
bondholders re-organized, and stock in new company is issued for
bonds. In March. 1882. the purchase of the Rhinebeek A Connecticut
Railroad was made for $800,000 in the. stock of this company. (V. 32.
p. 577; V. 33. p. 23. 73. 153 : V. 34. p. 231,366; V. 35, p. 002, ; 36 )

Housatbnic.—Sept. 30, 1882, owned from Bridgeport. Conn., to State
Line, Mass., 74 miles; Brookville to Danbury, 0 miles; leased- Berkshire
Railroad, 22 miles; West Stoekbridge RR., 3 miles; Stockbridge A Pitts¬
field I!R., 22 miles; total, 127 miles. The preferred 8 per cent stock was
issued in 1845'to pay for laying the road with heavy iron. The com¬
pany lias voted to issue $700,000 of 5 percent bonds to take up $ 100,000
prior bonds, and to lay steel rails. There are also $200,000 rolling stock
certificates. Operations and earnings for four years past as follows:

Passenger Freight (ton) Gross Net. I
Pref.

8
8
8
8

—(V. 33, p. 559.)
Houston East d: West Texas.—Dec. 31,1882. owned from Houston, Tex.*

to Lola, Tex., 135 miles. (Narrow gunge, 3 feet.) Tt is intended
to build to Marshall. The company has a Texas land grant of 10,240
acres for each mile constructed and equipped. Bonds issued to the extent

'of $7,000 p. m Stock authorized, $10,00 ).O00; issued. $1.50 *,000
gross earnings 1881-2, $251,075); net, $143.1!) ; interest on bonds
$50,795. The surplus of $80,4ol, and cash from land sales, $50.05 *,
were applied to construction Dot. ’82 to A^u-il ’83 gross earnings,

$U«,725; net, $39,400. (V. 34 p. 292, 310, 489; V. 35, p.180,339;
V. 30, p. 510.)

Houston d Texas Central.—Dec. 31, 1882. owned from Houston. Tex.,
to Real River City, Tex., 315 miles; branches—Hempstead, Tex., to
Austin, Tex.. 118 miles; Bremond, Tex., to Ross, Tex., 58 miles; total
operated. 522 miles. Texas Central RR. completed from Ross to Al¬
bany, 177 miles. The company has a land grant from the State of
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres;
hut the lands, as in the ease of other Texas roads, are not on the line
of the road, though some of the lands will be made available, it is re¬
ported, by the construction of other Texas roads. Mr. Morgan, of the
Louisiana 88. Line, bought a controlling interest in tin* stock, and in
Feb.,. 1883, the Southern Pacific syndicate purchased this interest
($4,400,000 of the stock) with their purchase of the Morgan property.
(See V. 33, p. 212.) The general mortgage of 1881 for $18,500,000 is
made to the Farmers’ Loan A Trust Co. as trustee. Last report of earn-,
ings on the 522 miles gave the following:

Gross Earn’gs. Net Eam’gs.
1880 (522 miles) $3,741,000 $1,733,077
1881 (522 miles) 3,748,055 1,000,782
1882 (522 miles) 3,150,517 1,407,013
—(V. 34. p.01, 114, 231, 204, 292 ; V. 35, p. 77, 101, 237, 058; V. 30,
p. SO, 212.)

Jluntinydon d Broad Top.—Dee. 31, 1832. owned from Huntingdon
Pa., to Mt. Dallas, Pa., 45 miles; branches—Slump’s Run,9 miles; Six-
mile Run, 5 miles; and Sandy Run, 3 miles; total operated. 02 miles.
Tins road was opened in July,*1850. The capital stock is $1,308,050 com¬
mon and $1,983,500 7 per cent pref. stock. Earnings in 1881, $332,053;
net, $183,308. In 1882, earnings, $320,434; net, $170,185. (V. 32, p.
155, 308.)

Illinois Central.—Dec. 31, 1881, mileage was as follows : Main line—
Chicago to Cairo. 305miles; Dmilcith to Centralia, 3 11 miles. Branches—
Otto to Bloomington and Minonk, 111 miles; Gilman To Springfield,
111 miles. Total owned, 5)28 miles. Leased—Dubuque to Iowa Falls,
143 miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota
State Line. 70 miles. Total leased, 402 miles. Total operated Dee. 31,
1882, 1.330 miles. On Jail. 1, 1883. took formal possession of the Chic.
St. L. A N. 0. RR., to be known as “Southern Division,” and making
1,5)0.) miles operated in all.

This company was organized
opened September. 1855. The
given under the names of those
187
one

in March, 1851, and tin* whole road
terms of the leased lines in Iowa are
.companies. Tin* general mortgage of

I provides for all bonds outstanding. The Illinois Central was
of the first, and has been one of the most successful, of the land

grant roads. • The company acquired a controlling interest in the
Chicago St. Louis A New Orleans Railroad, to which it made large
advances, and owned December 31, 1.881. $(>,070,000 of the stock
and $3,032,000 of the 5 per cent gold bonds. From July 1, 1882,
leased the Chicago St. Louis A New Orleans for 400 years, at 4
per cent per annum on stock, and issued the above 4 per cent leased
line stock, exchangeable for the Cli. St. L. A N. O. stock. The Chic. &
Spring!'. Rli.was a reorganization of tin*.Gilman Clint. A Spring, in 1877,
and is leased to the Illinois Central and virtually owned by it.

In Feb., L8'3, a dividend of 17 percent- in the leased lino stock was
declared, payable in July, 1883—17 shares of leased line stock to each
100 shares Illinois Central. Income for four years has been as follows

INCOME ACCOUNT.
1879. 188). 1881. 1882.

7,2 40,183 8,322.127 8,580.397 8,9j5,312

4,207,703 4,031,840 4,42^,231 4,906,746
102,321 112,000 161,105 181,825
113.464 165,551 286,224 145,732

Total gross earu’gs..
Reeeip's—

Net, earnings
Interest :

Miscellaneous

-Years.
Basse li gel* Freight (ton) Gross Net I

Miles. Mileage. Mileage. Earnings. Earnings.
1878-9.... 127 6.310,830 12,741,554 $598,335 $248,420
1879-80 .. 127 7,32 *>,680 17,85)0,190 740,95)7 247.283
1880-81 .. 127 7.8 10,-94 17,277.336 75 4.513 273.5)8 L
1881-82 . 127 8,540,740 17,5 40,67 0 746,328 253,203

Total net income ..

/Hsb a rsem e n Is—
Rent ls pd.on la.lines
Interest on debt
Taxes
Dividends
Construction in Illi¬

nois duriug year...

Total disbursem’ts

4,423,515
$

615,830
665), 18-4
35)5.011

1,7 40,00 J

386,016

3.806,341
617,204

4,909,391
$

708.702
672,600
44 4.125

1,740,000

8 12,323

4,407,750
501.611

4,875,560
$

73.>,696
668,000
465,352

2,030.900

5,234,303
$

761,227
531,000
484,750

2,030.000

925.380 1,271.452

4,824,128
51.132

5,078,429
155,874Balance, surplus

The C.iicago Sf. Louis A New Orleans owned from Now Orleans,
La., to Cairo, Ill., 5 19 miles; branch: Kosciusko Junction, Miss.,
to Kosciusko, Miss.. IS miles; leased, 5 miles: total operated, 572
miles. The Chicago Sr. Louis A New Orleans Railroad was on June 13,
18-2. leased to the Illinois Central RR. Co. (which owns all but 73
slnm*s of the entire capital of $10,01)0,000) for 409 years. Tlie lessee
guarantees .the. principal and interest, of all t In* oiu standing bonds prior
to the 5 per cent bonds, and. by an indorsojmait on the latter bonds,
guarantees the-payment of the interest on The same until the principal

*is paid, of tin* first mortgage bomls, $541,000 are a prior lien on
that portion of the road in Tennessee. The consolidated 5 percent
mortgage bomls of 1951 are to be issued only for redemption of prior
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I'is 1

V. 1

til

DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size or

par
Value.

.

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal, When Duo.
Stocks—Last

Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Amount
Outstanding Rate pei

Cent.
; When
! Pay’ole

Where Payable and by
Whom.

Illinois Oen tral—', Con h n ucd) —
.

,

1Chic. St. Louis A N. <).. 1st M. (N. O..T.A G. N.) 206 1856 $1,000 $2,815,000 8 J. A j. N. Y.. 21 4 Broad wiiy. July 1, 1336do do 2d M. do 22 4 1860 1.000 1.483,000 8 A. A o. do do Get. 1, 1890do do 1st mort., (Miss.Cent.) — 185 1854 500 Ac. 200,000 7 M. A N. do do Nov. 1, 188 4do do 2d mort., do 135 ISO.-) lOO Ac. -7 47,000 8 F. A A. do do Feb. 1 1886do- do 1st mort 567 1877 l.O(K) 1,400.000 r-»
/ M. A N. do - do Nov. i, 1897do do 2d molt 567 1877 1,000 80.000 6 1. A 1) d > do Dec. 1, n)07do do cons.M., gld. (for$13,000,000) All. 1 88 1 1,000 1 1 ,275.060 5 g. I. A D. do do June 15,1951Illinois Midland—1st mortgage, gold 1 17 1875 4,175,000 7 g. J. A j. • Jan. 1, 1905Indiana Bloomington d West.—Stock

1st mort., pref.,’coup, or leg
542 160 1 0,01)0,400
202 - 1879 100 Ac. 1 .000.600 7 J. A J. N. Y.. Corbin Bank’g Co

....

Jan. 1, 10001st mortgage, coup., may be reg 202 1879 500 Ac. 3.500,000 3 to 6 • A. As O. do do A m il 1, 1000Income bonds, reg., convertible 202 1 S79 100 Ac. 128, 400 0 J. A J. do- do April 1, 1010Consol, income for $6,000,000 188 1 1,000 3,750.000 6 I. A J. do do July 1, 10212d mortgage, coupon or reg 202 1879 500 Ac. 1.500,000 3 to 6 J. A J. do do April 1, 10091st mortgage, gold, Eastern Div ision 1 12 1881 1.000 3.000,000 6 g. J. A I). do do June 1, 1921Indianapolis Decatur d■ Springfield—1st mort., gold 152 1876 1.000 1.800,000 7 tr. A. A o. New York, Co.’s Office. April 1, 19062d mortgage, gold 152 1881 500 Ac. 1,000,000 *5 g. .J. A J. do do July 1, 1911Ind. d: Eransv.—1st M., gold (for $3,380,000). $ A £
Indiana Illinois d- Iowa—Stock 03

1 88 1
■

500 1.10 >.000
1,3 315,600

6 g. A. A o. London and New York. April 1, 1911

Indianapolis J St Louis—1st mort., in 3 series
New mortgage for $2,000.000

72
—

* >
1869
1 8S3

1,000 2,000,000
c.)

7 Various N. Y., Union Trust Co. July 1, 1919
Indianapolis d Vincennes— 1st mortgage, guar 117 1867 500 Ac. 1,700.000 7 F. A A. V. Y., Farm. L. A T. Co. 19082d mortgage,, guaranteed 117 1870 1,000 1,450,000 6 M. A N do do 1900Iowa Falls d- Sioux City—Stock 18 4 , 100 4,623,50:) - 1;U Q.-l\L Boston. June 1,18831st mortgage. April !,’(>;) 18 4 1869 500 Ac. 2,9 47,500 7 A. A O. NT. Y,, Nat. Park Bank. Oct. 1. 1917Ithaca Auburn d West.— 1st mort.(for $500.000) 3-K> .... .... 294,000 7 J. A I). N. Y. City, Treas. Office. 19072d mortgage, (income for 3 years) 3Si-j 18 / / 100 Ac. 4 98,0! >0 7 J. A J. do do Jan. 1. 1907Jacksonville Southeast.—1st mortgage 54 1880 1.000 200,000 6 J. A J. N. Y., Am. Ex. Nat. Bk.

Himesdale Nat. Bank.
July 1, 1910Jefferson (Pa.)—1st A 2d morts. (Hawley Branch).. «) 1867 1.000 300 < 00 7 J. A J. -1887 A 18801st mortgage (8usquehiir.ua to Carbondale) 38 1869 1.000 2,000,1 00 7 J. A J. N. Y., by Erie Railroad. Jan. 1, 1889Jeffersonville Madison d Indianapolis—Stook 22 4 100 2,000,600 1** i Q- F. N. Y., Farm. L. AT. Co. May, 1881Jell'.. Mad. A Did., 1st M. (s. f. $15,000 per year). 159 1866 1.000 2,640,000 7 \ A O. uo do Oet. 1, 1906do do 2d mort. ($100,000 iu 1882).. 159

6
1870 1,000 2,000,000

375,000
3.500.000

7 J. A J. do do July 1, 1910
Jersey Shore Pine ('reek J huff.—1st mort.. iruar.... 18 S3

. . . .

-

1933

debt, which is limited to
48D, 037; V. 35, p.374,

bonds, and their issue does not increase tin
$18,000,000. (V. 31, p. 144. 177. 22S. 307
487, 575, <>37 ; V. 30, p. 195, 208, 3 11r, 500.)

Illinois Midland— June 30. 1881, operated from Terre Haute, Tod., to
Peoria, Ill., 173 miles, of \vhi( h 148 miles are owned and 28 miles leased
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta A Decatur,
Paris «fc Decatur and Paris A: Terre Haute. Receiver appointed Sept.
11, 1875. In April, 1883, floating debt $(>00,000. and receiver’s cert if- !
icates $700,000. In 1880-81, gross receipts, $485,015;, expenses,
$395,301. Stock. $2.000,< 00. I). H. Conklin, Receiver. (Y\ 32, p. 030 ; i
V. 33, p. 124; V. 34, p. 300, 390; V. 35, p. 21 ; V. 30, p. 4 71.)

Indiana Bloom in tilon d Western.—Dec. 31, 1882, owned from In-!
dianapolis, Ind.. to Pekin, Ill., 202 miles, and Indianapolis t > Spring- jHeld, <)., 142 miles. Leased. Indianapolis to Decatur, 153 miles; Pekin
to Peoria. 9* miles; Springfield to Sandusky, ().. 130 miles; C’ary. <)., to jFindlay, O., 10 miles; Springfield to Columbus, 45 miles. T* t doperated j090 miles. This was a consolidation in March, 1881, of the Ind. R. it I
W. ami the Ohiolnd.it Pacific. The Cincinnati Sandusky it C!ev« laud
and branch was leased in April, 1881; but of this, 24 miles (Springfield,
O., to Dayton) is lcaseil to Cincinnati it Springfield. In Decem¬
ber, 1881, leased the Indianapolis Decatur it Springfield road, guar¬
anteeing $200,000 per year.

The former Indianapolis Rloomington it Western Company defaulted
Oct. 1, 1874, and a Receiver was appointed Dec. 1. 1874. Tin* road was
Bold in foreclosure Oct. 30. 1878.and the company reorganized. Interest
is on.the first mortgage bonds 3 per cent per annum for the first three
years, 4 per cent for the succeeding two years, 5 per cent for the suc¬
ceeding three years, and then 0 per cent until maturity. The s *cond
mortgage bonds bear 3 per cent per annum interest for the first three
years, 4 per cent for the succeeding two years, 5 per cent for tin* suc¬
ceeding Jtlirce years, and (5 per cent thereafter until maturity. The
income bonds take such interest from July 1, 1879, not exceeding 0 per
cent per annum, as the net ea rings may suffice to pay. $830,000 .-dock
scrip was issued entitled to a dividend of 7 percent per annum, after a
dividend of 8 per cent on the common stock. After the payment of a 7
per cent dividend, the stock scrip is convertible into common stock.
The annual report for 1882 was in V. 30, p. 073. Income account m
1881 and 1882 was as follows:

1881. 1882.
40L 096

$ $ .

1,82 ".000 2,710,227
091,192 8 88,053

new company organized September, 1882, with J. II. Devereux as
President. Operations and earnings for Jour years past were :

Years.1878 1879 1880
1881

Miles.
200
200
200
200

Passengci
Mileage.

10,805,239
12 209.092
15,285,4 43
19.479,278

eight (ton)
Mileage.

85,300,579
102.030,114
148.947,237
190,029.30 4

Gross
Earnings.

$1,317,240
1,494,870
2,009,922
2,048,051

Net
Earnings.
$315,115

491,149
008,413
014,295

Miles operated Dec. 31
Receipts—

Gross earnings
Net earnings.

Disbursements—
Rentals pan 2‘3,270
Interest on debt 190,. lit
Miscellaneous 30,300

575,770
3 27,138
28,450

931,00 4
d<*f 43,311

Total disbursements 479,701
Balance sur. 211,491
—(V. 34,231, 310, 521, 522, 549, 713; V. 30, p. 139. 023, 673.)

Indianapolis Decatur d Springfield.—Doe. 31, 1882, owned from
Decatur, Ill.,-to Indianapolis, Ind.. 153 miles. This company is successor
to the Indiana A Illinois Central Railroad. In Dee., 1881, was leased to
Indianapolis Bloomington A W. for 50 years, at 30 per cent of gross
earnings, but with a guarantee of $200,000 per year. A new adjustment
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303),.w«\s partlycarried out. and the above 2d mortg. bonds issued, and $2,87)0,000 of 7
per cent pref. stock. But some hitch took place, and in Nov., 1882.
the trustees of the old 2d mortgage took possession of the road, subject
to the lease to I. B. A W. Common stock is $500,000. Gross earnings
ill 1879-80, $339,850; net. $142,68 4. In 1880-81 gross, $191,487 : net,
$159,178. (V. 34, p. 02,231; V. 35. p. 373, 575, 037, 658; V. 36, p.
590.)

Indianapolis d Evansville.—Tn progress Indianapolis to Evansville.
Bonds issued iu London May, 1881. It. G. Ilervey, Presi lent. Evans¬
ville, Ind. In February, 1.882, an attachment for rails sold was issued.
--(V. 34, p. 231, 316 ; V. 36, p, 427.)

Indiana Illinois d Iowa.—In progress, and in April, 18s.?, in opera¬
tion from Momence Ill., to N. Judsmi, Did.. 110 miles. L is owned l>v a I
.syndicate, and neither stock nor bonds have been marketed. For 03 I
miles, Streator to Momenee. $1,386,000 bonds were to be given. J. 1).
llarvey, President, Chicago, Ill. (V. 35, p. 373, 546, 575.)

Indianapolis d SI. Louis.—Dec. 31.1881, owned from Indianapolis toTerre Haute, Ind., 72 miles; leased line, St. L. A. & T. II. 189 miles, and
branches, 6 milcs/total operated, 267 miles. The lease of the St. L. A.
A T. II. was guaranteed by three other companies, and suit has been
pending as to the rental. The company was com.rolled by the Pennsyl¬vania Company, which owned the st< ck of $600,000, in connection with
the Clove. Col. (’in. A Ind. Of the first mortgage bonds series “A” are J.
A J.; series. “B,” M. A S.; series “C,” M. A N. Interest had not been
paid on the second mortgage and equipment bonds since Anril, 1878.
nnd on July 28, 1882. the road was sold in foreclosure for $1,336,000
{subject to 1st mort.) and bought for Clev. Col. Ciu. A Ind. Co. and a

-(V. 3 t, 3 11, 135, 572. 601, 686 ; V. 35, p. 103, 160, 211/265, 297, 347,
373; V. 36. p. 8 >. 427.)

Indianapolis d: Vincennes.—Dee. 31. 1882, owned from Indianapolis,
Ind., to Vincennes, Ind., 117 lilies. The Pennsylvania Company owns a
eontrollingintcrest in the stock and operates the road, advancing tho
deficiency to pay interest on the bonds. Tho capital stock is $1,402,000.
In 1 sso tin* net earnings were $60,506; in 1881, $10,260; in 1882,
$19,*50. Annual interest on debt amounts to $206,000.

Iowa Falls d Sioux f'ify.—March 31, 1883, owned from Iowa Falls, Ta.,
to Sioux City, la., 18 4 miles. This-road was opened in 1870 and is
leased to tilt' Illinois Central for 20 years- from Get. 1, 1867, at a rental
of 36 per cent of tin* gross earnings. The Illinois Central has an optionof continuing the lease after 1887 at same rental. This company also
receives a drawback of 10 per et. on business to and from their lino
over the Dub. A S. City RR , and receives rental for 26 mih*s of its road
used by the Sioux City A St. Paul Co. In the year ending March 31,
18s:{. the total rental was $307,243: receipts from sales of lands.
$530.000; the total income was $901,276, and ill expenses, including
dividends, $521,82 4. The contingent fund invested is $1.140,006.
Lauds remaining unsold, 60,302 acres. Horace Williams is Presi¬
dent, Clinton, la. (V. 31, p. 114, 662 ; V. 35. p. 3 47, V. 36, p. 589.)

Ithaca Auburn d- Western.—Dec. 31, 1882, owned from Freeville to
Aubarn, N. Y., 3sb> miles; track to Cortland, 11 miles, used. The N.
Y. A Oswego Midland RR., Western Extension, was sold in foreclosure,
and tins company organized Sept. 20. 1876. as tho successor. Tho
stock is $970,000. On April 1, 1883, was leased and operated by
Southern Central of New York. II. R. Low. President, N. Y. City. (V.
36, p. 479.)

Jacksonville Southeastern.—July 1. 1882, owned from Jacksonville to
Litchfield, Ill., 54 miles. This was the .Tacksonv. Nortliw. & Southeast.
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds
were issued at $20,000 per mile, amounting to $600,000. In 1879 the
company was reorganized by the bondholders under this name. In 1880
the road was extended 23 miles and bonds for $200,000 issued. Stock
$ 1,000,600. In year ending June 30, 1881, gmss earnings, $83,000;
net, $43,814. (V. 35, p. 625.)

Jefferson.—Sept. 30.1882, owned from Susquehanna Depot. Pa., to Car*
lmndale. Pa., 37 miles; branch, Hawley. Pa., to Honesilale, Pa., 8 miles;
total, 45 miles. Leased in perpetuity to the Erie Railway for $140,OOl)
per annum, and now operated by the N. Y. Lake Erie & West. Capital
stock, $2,096,050. Edward Clymer, President, Reading, Pa.

Jeffersonv. Madison d: Indianapolis.—Dee. 31,1882, owned from Louis¬
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Iml., to
Columbus, Ind., 46 miles; Columbus, Ind., to Hheibvville, Ind., 24 miles ;
Jeffersonville, Ind., to-New Albany, Ind., 6 miles; Shelby & Rush RR.,
18 miles; Cambridge Extension. 20 miles; total operated, 224 miles.
The road was leased anew from January 4, 1880, to the Pennsylvania
Company, the lessees to pay over all the net earnings to the .T. M. A I.
Co. In 1881 the Penn. Company purchased $1,939,000 of the stock.
Dividends were at the rate of 7 per cent per annum till May, 1880, and
reduced.afterward. Earnings for four years past were as follows:
Years.1879
1880
1881 .*

1882 201
-(V. 32, p. 205 )

Jersey City d: Bergen.—Dec. 31.1831, owned from Jersey City to Bergen
Point. S'. J., (> miles.. In 1831 gross earnings were $260,798, and net,
$36,511. Stock, $165,150. William Keeney, President, Jersey City.

Jersey Shore Vine Creek d- Buffalo.—From Williamsport, Pa., to
Stokesdal i- on the Corning C. A A. Road, 65 miles. It is a connection
bet ween Rea ling lines mi l N. Y. C -litral, and bonds are guaranteed by
these companies anil the Corning C. & A. All stork and bonds hel l by
Mr. W. II. Vanderbilt and no information. See V'. 36, p. 54, 560, 675.

Joliet d: Northern Indiana.—Deo. 31, 1882, owned' from Joliet, Ill., to
Lake Station, Did., 45 miles. Operated as part of the Michigan Central
mainline. Road opened in 185 4 and leased to the Mich. Cent. Above
issue of bonds definitely guaranteed was given as a compromise in
place of old 8 per cent bonis. Stock ($300,000) carries dividends of 8
per cent per annum.

Junction (Philadelphia).—Dee. 31,1872, owned from Belmont, Pa., to
Gray’s Ferry, Pa., 3*6 miles It connects various lines coming into Phila¬
delphia. Capital stock. $250,000. Net over operating expenses in 133L,
$69,956; in 1882, $124,920. Six pel cent paid in April, 1332, audiO
per cent in September, 1382. (V. 32, p. 420.)

Miles Gross Earn. Net Earn. Div. p. C.
1*6 $1,240,333 $ 492,863 7
186 1.388.565 5 41,533 O1^
186 1.462.802 345,043 3
201 1,5 45,193 356,807 nil.
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DESCRIPTION.

For explanation of column bendings, Ac., see notes
on first page of tables.

Joliet d Northern India mi—1st mort., guar by M. 0.
Junction (Philadelphia).—mortgage

2d mortgage
Junction d Ilrc.ukuniter—Funded debt (Del. St. loan)

2d mortgage -

Kansas Central— ist, mortgage (for $3,200,000)
Kansas Citj./ Fort Scott <C Huff— Stock, common

Stock, pi t ferred
1st mortgage, land, grant, sink fund
Mortgage on branches

do do
Kansas CitH Lawrence d Southern Kansas—1 s! mort

So.ithern’ Kansas A Western—-1st mortgage..
Sumner County III!.— 1st mortgage
Ottawa. A Rurlingtou RE.-1 st mortg.,guar

Kansas City Springfield d Memphis— 1st mort
Kentucky Central-stock

3d mortgage
Maysville Division mortgage
General mortgage ... ...

KeokukdDes Moines— 1st M., ml.guar. C. R. 1. A P.
h nos d Lincoln- 1 st mortgage
jhuckaicunna d PiUst, urg—Mortg. (for $2,000,000)

Abegany Cent., 1st. mortgage, gold
do 2d mortgage, gold ^

do Income mort., not eumul.iti ...

Lake Erie d Western—Slack
1st mortgage, gold
Income bonds convertible (not emnulative)
Sandusky Extension, 1st mortgage

do do income bonds
Lafayette Bloom. A Muneie, 1st mort., gold. .....

do do income ST. eon. (non-aunuU
Lake Ontario Southern— 1st mortgage, gold
Lake Shored Michigan Southern—Stock

Guaranteed 10 per cent stock

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

44 1877 $1,000 $-9)0,000
3-6 1862 1,000 425,000
3-6 1 8(55 1,000 300.000
45 I860 409,000

1876 250,000
168 1 88 1 1 000 9 0.000
363 4,6 18,0 0
363 2.750,000
159 1 879 1,090 2,560,409
1 96 1.-80 1,900 2.374,099

26 ) 882 1 .099 21 2.000
17* 1879 599 Ac. 2,9 19,999
1 19 1.880 1,999 3 ,769,000

IS 1 880 1,999 2-H.Of >0
4 2 1**89 ] ,000 59 *.0110

2 s 1 1883 1,000 7.999,999
150 5,5m .899
89 18.95 1.000 229.999

409,999
ISM 1,009 0.036.(ML)

162 1878 100 Ac 2.759,99 >
49 ’69-’72 .... 2,335.003

'

(i ! l*sl 1,009
l ■)

000,000
62 - 1 <82 1 59,999

1882 500 Ac. 399,909
3.86 7,79 1,099
165 1879 1,000 3 ,815,900

1879 1,000 3,4*5 900
21 1SS0 1,009 327 000
21 I S SO ] ,000 690.9(H)

200 1S79 1,000 2,500 <)GG
200 1879 1,000 1,009.090
50 18 SO 1,090 0!) 1.390

1177 100 49,400,500
- - . . .... 100 533.599

INTEREST OR DIVIDENDS.

ay

7
In

4
4
(1
I)
4

r» to (»
7
7
(5
6
1
7

J.
J.

!,t.
b.
F.
F.
).
M.
E.
A.
J.
M.
A.
M.

,31.
'.I.

N. Y.. Farm. L. A T. Co.
1 Pliila . 2 >3 So. ltli St

do do
Lewes. Del., Treasurer.

do do
Oilice, 19.“) Broadway.

Boston.
do

Best., Nat. Webster
do do
do do

Boston. Nat. Union
do do
do do

Bk.

Bk.

Boston <biiv-e. ,

('incinnati.
N. Y., Bank of America.

J. A J. N. Y., Morton. B. A Co.
A. A (>. N. Y.,Farm. L. AT. Co.
Various Bust., Hide A L’therBk.

g. J. A J. N.Y., Post,Martin A Co.

Jan'arv

(*> g.
7
(i

t> g.
7
(5 g.
o

i An
F.

M.
; Yc

A

A A.
gust.
A A.
...

A N
arlv.
A O.
— F.
A A.

N. Y

N. Y

N. Y
N.5 .

, Metropolitan Bk.
do ‘a
do do

., Metropolitan Bk.
do do

., Union Trust Co

.Grand Cent.Office,
do do

Bonds—Princi¬
pal,When Duo’
Stocks—Last

Dividend.

July 10, 1007
July 1. 1912
April 1, 1900

1890
Feb., 1890

April 1, 1911
Fell. lf>, 1H-3
Feb. 15, 1883
Jam
Sept.
Aug.
Apr.
Jan.
Sept. 1,
April 1.
Mu v 1,

1908
1910
1922
1909
1910
DUO
190!)

1923
May, 18SL

June, 1885

July 1, 1911
Oct. 1. 1923
1880-1902

Jan. 1, 1922

Jail, i, 1912

Aug. 15.
Aug. 15,
Aug. 1,
Aug 1,
May 1,
May 1,
July 1,
Aug. 1.
Feb. 1,

1919
1899
1919
1920
1919
1899
1905
1883
1883

Junction <f- Breakwater.—Dee. 31. 1 SSI, owned from Harrington to
Lewes, Del., 40 miles; branch to Behoboth, 5 miles; total operated. 45
miles. Gross''earnings, 1881, $83,(593; net, $30,924. Stock is $300,000.
N. L. McCre.uly, President, New York City. (V. 3 4, t>. 025.)

Kansas Central.—July 1,1883, owned from Leavenworth to Milton-
vale, 108 miles. Sold under foreclosure of tirst mortgage April 14, 1S79.
Reorganized Ajiril, 1879. Stock, $1,348,000. Sidney Dillon. President,

Kansas City Fort Scott <0 Gulf.—Dee. 31,1882, mileage was as follows:
Main line—Kansas City to Baxter-Springs, 100 miles; branches—Weir
City to Cherry \ allc. 50 miles; Arcadia to Coal Mines. 2 miles; Baxter
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre
and Rich Ilill, 28 miles; Fort Scott Junction O'Springfield. luO; Coal-
vale to Cherokee, 20. Total operated. Dee. 31, 1882, 387 miles.

This company was organized April 1, 1879. as successor to the
Missouri River Fort Scott A Gulf, which made, default October 8,
1873, and5was sold in foreclosure February 4, 1879. The first mort¬
gage bondholders of the old road took 80 per cent in the new mort¬
gage bonds, and for all other claims stock was issued. Operations and
earning,0 for three years past have been as follows:

Passenger
Years, Miles. Mileage.
1880 305 8,819,(5381881 313 11,594.779
1882 33 7' 13.37(5, ISO

Freight (ton) Gross Net
Mileage. Earnings. Earnings.

49,435,(545 $1,222.8(57 $525,915
59,007,8(5(5 1,503,215 ("2,764
75,1 15,i 06 1,703,200 749,079

-(V. 35, p. 457 ; V. 3(5, p. 312, 427, 4 52.)
Kansas Citg Lawrence <0 Southern Kansas.—Dee. 31, 1882, owned from

Lawrence, Kan., to Coffey vide (Indian Ter. Line), 144 miles: branches—
Ottawa Junction to Olathe. 32 miles; Olathe to Waseca, 14 miles;
Cherry vale, to Harper Kan., 149 miles; Wellington, Kan., to Hunnewell,
Kan., 18 miles; leased, Ottawa A Burlington KU., 42 miles; total oper¬
ated. 398 miles. The Kansas City Lawrence A Southern Kansas was
formerly the Lear. Law7. A Gal. RR , which was sold in foreclosure Aug.
9, 1878, and purchased by bondholders, and the present company organ¬
ized May, 1879. In November, 1880, the consolidation of the three
roads above mimed was made, and the consolidated stdek of $3,759,0( 0
was purchased in the interest of the Atchison Top. & S. Fe with the 5
per cent bonds of that company (through its auxiliary corporation, the
Kansas City Topeka A Western), according to the terms of the circular
published in the Chronicle of* Nov-; 27,''.1880 (V. 31, p. 559). The
present bowls'Parry 4 per cent till 1882. 5 in 1882-3, and 6 thereafter.
-(V. 32, p. 1(5; V. 33, p. 74 ; V. 36, p. 399, 559.)

Kansas Cilg Springfield d Memphis.—This organization embraces
two corporations under the laws of Missouri and of Arkansas to build a
road from Springfield, Mo., to Memphis, Tenn., -. 81 miles, tit an estimated
cost of $7,000,1 00. The Kan City Ft. Scott A G. will appropriate 15 per
cent of gross earnings on business to or from the new road to pay in¬
terest oh the, bonds, if needed. Each holder of 50 shares K. City fr t. 8. A
G. stock had the right to take $1,500 in stock of the new Missouri cor¬
poration for $1,500 in cash, with $2,000 of the bonds for $500 in cash—
making $3,500 for $2,000 cash. (V. 33, p. 153 ; V. 35, p. 71,297, 313,
046, 762, 763; V. 26, p. 453.)

Kentucky Central—Dee., 31, 1882, owned from Covington, Ky., to Lex¬
ington, Ky., 100miles, and Paris, Ky., to Maysville, Ky.', 50 miles; total
operated, 150 miles. This was formerly the Covington A Lex. RR. which
was foreclosed in 1859. In 1875 the present company was formed, and
took possession May 1. 1875. The Maysv. A Lex. RR. was taken Nov.
37,1876. In June, 1881, a majority of the stock was purchased by Mr.
C. P. Huntington of the Chesapeake A Ohio road, and an extension
from Paris to Livingston, Ky., 70 miles, was completed June, 1883.
Enough of the general ntortg. of 1881 is re-erved i» retire the prior
bonds. The fiscal year now ends Dee. 31. Annual-report for 1*82
in Chronicle, V. 36, p. 534. Opera dons and earnings lor two year’s
past:

INCOME ACCOUNT.

Receipts— 1881.
Total gross earnings $705,127
Net earnings $214,472

Disbursernen ts—
Rentals paid $ ? 8,009
I uterest on debt *. ' 0,8,5
Taxes 17,73 i
Dividends 73.252
Miscellaneous 23,885

18*2.
$724,363
$309,273

$2 3,000
1 50,630
20,442

Total disbursements $213,744 $119,04 2
Bn lance surplus: $728 $130,231

(V. 34, p. 146, 230, 521, 549, 574 ; V. 36, p. 252. 534.)
Keokuk *£• Des Moines.— June 30, 1881, owned from Keokuk, la., to

Des Moines, la., 162 miles. This was a reorganization, Jan. 1, 1874, of
the Des Moines Valley Eastern Div., sold in foreclosure Oct# 17, 1873.
The property was leased for 45 years from Get. 1, 1878,. to .the Chicago
Rock Island A Pae. UR. on tl.e terms following : that the lessee pay 25 per

cent ot the grossearnings to this company, but guarantee the interest
(not tb.* principal) on the lire .out bonds. The stock is $1,524,600 of 8
per ccm preferred and $2,600,400 of common, a majority of which is
held by the lessee. In the year 1879-80 gross earnings were $639,788 ;
in 1880-81 gross earnings, $660,101, and rental, at 25 per vent,
$165,025, leaving $27,525 surplus over interest A dividend of 114 per
cent on preferred stock w as paid December, 1881. (V. 35, p. 737.)

Knox d': Lincoln Sept. 30. 183*2. owned from Bath. Me., to Rockland,
Me., 49 miles. The stock is $361,580. Jolm4T. Berry, President, Rock¬
land, Me. (v. 32, p. 356 ; V. 34, p. 201, 316.)

Lackawanna d Pittsburg.—A consolidation, in April, 1883, of the
Allegany Central and the. Lackawanna A Western.. Capital stock,
$3 000,000, of which $1,500.00) is preferred. Road when completed
will extend from Perkinsville, Pa., to Glean. N.Y., with branches, in all
101 miles. See V. ‘3‘:, p. 453. The A. C. 1st mortgage bonds are redeem¬
able any time at 1U5. (V. 3 ». p. 4 53.)

Lake Erie d Western.—June 30, v 1882, owned from Sandusky to
Fremont, 22 miles: Fremont to Celina, 99 miles ; branch to Minster, 9
miles; Celina to Muneie, 51 miles; Muneie to III. State line, 120 miles;
Illinois State line to Bloomington, 81 miles; total operated, 386 miles.
This was a consolidation, Dee. 12, 1879, of the Lafayette Bloomington A
Muneie and the Lake Erie A Western, on the basis follow ing: The eousol-
i luted company to assume all the debts, issue its stock share for share
for the Erie. A Western stock, and issue four shares ot its stock for each
share of the Lafayette Bloomington A Muneie stock. The line em¬
braces the former Lafayette Bloomington A Mississippi road and the
L ike Er 5 A Louisville. There are also $160,000 in ear trust certificates
outstanding. Earnings in 1880 81, gross, $1,411,776 ; net, $310,574:
in 1881-82, gross, $1,424,013; net. $3-58,991. (V. 3.„p. 358, 501; V. 34,
p. 146; V. 35, p. 103. 454.)

Lake Ontario Southern.- Sept. 30,1881. owned from Sodas Point. N.Y.,
to Stanley, N. Y., 34 miles. This company was a consolidation. Dec. 2,
1879, of the Ontario South and the Geneva Hornellsville A Pine Creek
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,OSS. (V.
33, p. 412.)

Jutke Shore d Michigan Southern.—Dee. 31, 1882, owned from Buffalo,
N.Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other lines
owned as follows: Detroit Monroe A Toledo, 62 miles; Kalamazoo A
White rigeou; 37 miles; Northern Central (Mich.), 61 miles; total, 160
miles. Roaos leased are as follows: Kalamazoo Allegan A Gi\ Rapids,
58 miles'; Jamestow n A Franklin, 51.miles; Mahoning Coal R., 43 miles:
Detroit II 11s. A Southwest., 65 miles; Fort Wayne A Jackson, 98 miles;
t >tal, 315 miles. Total road ow ned, leased, and.operated. 1.339 miles.
This company was a consolidation of the Lake Shore Railroad and
Michigan Southern A Northern Indiana Railroad May 27, 1869, and tlio
Buffalo A Erie Railroad August 16, 1869. The consolidated line em¬
braces tlie former roads of the Cleveland A Toledo and the Cleveland
Paiocsvillo A ^shtabula railroads.

In 1882. 140,500 shares pref. stoc k and 121,000 shares of common stock
(a controlling interest) were purchased in the N. 5’. Chic. A St. Louis
(Nickel-plate) road, and $6,500,000 of L. S. A M. S. 2d consol, mortg.
bonds issued to pay for it. The Lake Shore also controls Chic. A C. So.

Tne state 1 ent for first six months of 1883 (V. 36, p. 707) gave net in¬
come over all charges, $1,741,837, against $1,676,095 in 1882, leaving
a deficit of $236,823 after pa\ ing the 4 per cent dividends.

The last annual report is published in V. 36, p. 508, containing the
tables below7, showing the operations and the earnings of the road for
a series of years :

OPERATIONS AND FISCAL RESULTS.

Opera! ions— 1 879. 1880. 1881. 1882.
Passengers carried .. 2,8 22,121 3,313,185 3,68 ,00G 4,118,832
Passenger mileage...!141,162,317 176,14*,7u7 207,953,215 227.098,958
Rate per pass p. mile 2*22 ets. 213 ets. 1 *98 ets. 215 ets.
Freight (tons) moved 7,5 41,29 4 8,350,3 46 9.161,508 9,195,538
Freight (tons) mil’ge. * 1,733,423 * 1,851,166 * 2,021,755 * 1,892,868
Av. rate p. ton p. mile 0 042 ets. 0-750 ets. 0 617 ets. 0-628 ets.

Earnings — $ $ $ $
Passenger 3,138,004 3,701,008 4,134,789 4.897,185
Freight 11,288,260 14,077,294 12,659,987 12.022,577
Mail, exp., rents, Ac. 845,228 911,15.) 1,176,615 1.305,877

Total gross earnings.' 15,271,192 18,749,461 17,971,391 18,225,639
Ope ating expenses- $ $ $ $

Manit. of way, Ac 1,811.284 1,815,072 2/82.510 2,323,789
Mainf. of equipment. 1,204,527 2,168,856 1,596,537 1,552,805
Transport’n expenses 4,6 26,335 5,307,823 6,275,361 5,968.359
Tax* s 437,616 437,633 472.566 503,852
Miscellaneous t 855,2 L 2 08*,709 751,45 4 7j9,01 l

Total. 8,934.524 10,418,105 11,278,428 11,057,807
Net earnings 6,336,938 8,3 J1,356 0,092,903 7,167,832.
P.c.of op. ex. toear'gs 58-50 55*56 62 76 60-67

* Three ciphers emitted.
t Includes damage and less of freight and baggage, personal injuries,

law expenses, rents payable and hire of ears.
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DESCRIPTION.

For explanation of eolmim headings, Ac., see notes
on lirst page of tables.

Lake Share <C Michigan Southern—(Contiauni)—
Consol. 1st inert., (sink, fund, 1 per cent) coupon.

do do do registered
Consol. 2d inert.,do. (for$23,000,0.00) coup.A: reg.
Lake Shore dividend bonds
1st mortgage, sinking fund, M. S. .V: X. I
3d mortgage (C., P. A: A. lilt.) registered bonds..
1st mortgage (C. A: Tol. UK.) sinking fund
2d mortgage do
Buffalo A* State line, mortgage bonds
Buffalo A Erie, mortgage bonds.
Det. Monroe A: Tol., 1st inert., coup., guar
Kalamazoo As White Pigeon, 1st mortgage
Schoolcraft A Three Kivcrs. 1st mortfraire
Kalamazoo A Schoolcraft, 1st mortfraire..
Kalamazoo Allegan A Gr. Itapids, 1st iuort.tr ige...
Kal. Allctran AGr. Itapids, .stock. 0 p. c. guar
Jamestown A Franklin, 1st mortgage
Jamestown A Franklin, 2d mortgage

Lawrence—Stock
1st mortgage :

Lehigh <6 Hudson Hirer—1st mortgage, gold
Warwick Valley, 1st mortgage

do 2d mortgage
Lehigh <£ Lackawanna— 1 st A 2d mortgages.
Lehigh Valley—Stock ($10(1,300 is pref.)

1st mortgage, coupon and registered
2d mortgage, registered
Consol, mold..gold, $ A t! (s. id. 2 p.c. y’l.v) ep. A reg.
Easton A Amboy. 1st inert., giiardfor $0,OJC,00Oj
Delano Land Company bonds, endorsed

Lillie Miami—Stock, common
Street con. 1st M. bds (.jointly with Cin.A Ind.KK.)
Renewal mortgage

Lillie Hoe/: J* Fori Smith—Slock
1st M., Id gr’t (1.083,000 aes) s.fd. (for $3,000,000)

INTO Ml-:: Accor\ r.
1379. 1830. 1881. 1882.

Receipts— $ $ $ $
Net earnings. ... 6,334,948 8,33 1,354 0,492,943 7,147,832
Interest, divid’s, Ac 172,806 2u8.442 238,675 98,392
Pr. on Luis. A st'ks sold 850,000

Total income.... 0,509,774 8,510,018 7,781,438 7,200,224
Disbursements— $ $ $ $

Rentals paid 257,189 282,955 273,925 3.) < ,08 /

Interest on -debt 2,414.955 2,422,730 2,612,230 2,71-1,955
Dividends, guar 53,550 53,350 53,350 53,350
Dividend-*, ordinary. 3,215,322 3,957,320 3,957,320 2,957,320.
Rate of dividend 4 G 8 8 8
New ears A engines*. 67 1.9 19 .... ...

Miscellaneous 40,128 199,597
*

-

Total disbursem'ts. 6,203,2 1 1 6,91 6,3.56 7,771.371 7,082,712
Balance, surplus 306,530 1,623,662 10,267 183,512

r. INTEREST
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

Rate per
Cent.

When
Payable

86 l
84 t

1870
1870

$1 ,o< >0
1,000 J $8,703,050 f * 7

i 7
J. A J.
Q-J.

861 1873 1,00.) 21,192,000 7 J. A D.
1869 1,090 1,354.000 7 A. A O.

451 1855 l ,ooo 5,2 10.000 7 M. A X
95 1847 1 ,<>00 920,000 7 A. A O.

162 1 8.5.5 1,000 1,595,000 7 J. A J.
162 i860 1,000 8 19,000 7 A. A O

88 1844 1,000 300,000 7 M. A 8.
88 1 S< >8 500 Ac. 2,83 1,000 7 A. A 0.
62 1 874 1,000 92 1,000 7 F. A A.
777 1809 400,000 n

4 J. A J.
12 1847 100,000 8 J. A J.
13 1867 .... 100,000 8 L A J.
58 P808 .... 8 10,000 8 J. A J.

- .... 610,000 3 A. A O.
51 1863 1,000 348,000 •7 J. A J.
51 1869 1,000 500,000 7 J. A D.
* W 50 450,000 Q.- J.
17 1 845 1,000 329.009 7 F. A A.
11 188 1 800,01)0 1 ) J. A J

1 879 1 15,0 >0 6 A. w O.
4)0 1 SSL

.... -

.... 2 lo’oo.) 6 V. A O.
25 18/7 1,000 600,000 7 J. A D.

308 .... 50 27,403,195 *j Q.-J.
101 1868 1,000 5.000,000 6 J. A D.
101 1870 1 .ooo 4,OOO.OO" 7 M. A 8.
232 1873 1,000 13,8 >1.000 6 J. A D.

60 1$8() 1.000 2,500,000 r> M. A X.
-

LS72 1.000 1.395,000 7 .1. A J.
19*0 50 -1,43 7,300 2 Q-M.

I84t 1 .OOO 250,000 6 Various
8 i 188-J 1,000 1,103.00 ) 5 M. A X.

148 •_.. •1 ,.5 0.5,30 8 10 stock.
145 1875 500 Ac. 2, 174.500 7 r. A J:

Where Payable, and by
Whom.

I Honda—Princi¬
pal, When Due.
. Stories— Last

Dividend.

Coupons are paid by j
Treasur’r at Gr’nd j

[ Central Depot, X. J
Y., and registered
iiiterest bv Union
Trust Company.

Pittsburg Ollice.
X. Y., Winslow. L. A Co.
X. Y., Xat. Excli. Bank.

Philadelphia.
Philadelphia, Ollice.

Keg. at ollice; ep.B’kN. A
Phila., Bank of X. Amer.

Phiiadelpliia, Ollice.
do do
do do
(Mncinnati.

Cinn., Lafayette Bank.
X. Y., Bank of America..

Most on. Treasurer.
X. Y.,Wm.C.SheldouACo

July 1,
July 1,
Dee. 1.
April 1,
May 1,
Oct. 1,
July 1,
April 1,
Sept. 1,
April 1,
All:
Jan.
July
July
Jul v

1000
1000
1 003
1809
1885.
1-02
1885
l.s 86
1886
1808
1006
1800
1 887
1887
1888
1883

1879-80. 1880-81.
Disbursements— $ $

T III elVSl on debt

j General, taxes. Moating int , loss
1,630,113 2,208,313

1 <*n Morris Canal, Ac 712,953 772.682
l I>i\ blends* 1. K >8,757 1.522,95 1
Charged tor accum. depreciations

'

' '«• ‘
990,338 1,070,059.

i

Total disbursements.. •1,172,141 5,43 1,008
110,031, Balance, surplus 126,420

1,
1.
1,
1,
1,

April 1,
Var.to J’lypoT
June 1. 1894
July, 1883
Aug., 1895

July 1, 1911
1 899
1911

Dec. 1. 1907
July 10. 1883

‘

.nine, 1898
Sept., 1910
1898 A 1923

1920
Jan., 1892

Jane 10, 1883
1894

Xov. 2, 1912
July 18, 1,881
Jan. 1, 1905

1881-82.
. $

2,019,73 1

375,190
2.350,516

55 1,3 19

* In 1S80 this item amounted to $700,000, but was charged to operat¬
ing expenses, and in 1882 it amounted to $1,019,000, but was charged
in general account below.
—(V. 31, p. 501, 518,617, 637; V. 35, p. 3, 21, 219, 298, 729; V. 36, p.
508, 510, 707.)

Lawrence.— Dec. 31, 1882, owned from Lawrence Junction, Pa., to
Youngstown, ()., 18 miles; branch from Cantield Junction to Coal fields,
O., 4 miles; total operated, 22 miles. The branch was built by aiiothei
company and merged in this company April 23, 1873. The Lawrence
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne A Chicago
RR. at 40 per cent on gross earnings, with $15,000 per year guara deed
as a minimum. Lease has been transferred to Pennsylvania Co., byohich
the road is now operated. Gross earnings in 1881. $193,000 ; net, $85,-
124; rental received from lessee, $77,200; in 1882, gross, $J24,9l0;
net, $107,191 ; rental, $90,704. (V. 35, p. 20: V. 36, p. 252.)

Lehigh <C: Hudson Hirer.—This road was opened from Greycon it, on
Eric road, to Bclvidcrc, X. J., 63 miles, August, 18,82. Consol id it ion
April, 1882. of tin*, Lehigh A Hudson River and the Warwick Valley
roads. In addition to above there are $65,000 Wayawan la 6 p. c.
bonds due 1900. Stock, $1,340,000. (V. 33, p. 201 ; V. 31, p. 146, 408, ‘
549; V. 35, p. 102, 189, 298.)

I

Lehigh ct- Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa., i
to Wind Gap. Pa., 25 miles. This road was opened in 1*67. It is leased j
to the Lehigh Coal A Xav. Co., and operated by Central IUi. of New :

Jersey. Of the above bonds, $100,000 arc a 1st mort., and $509,003 2d
mort. Capital stock. $375,100. Gross earnings in lssO, $13,753; net. !
earnings, $11,560. Gross earnings in 1881, $17,441; net, $10,“ 2i.

Lehigh Valley.—Xov. 30. 1882, owned from Phillipsburg (Pa. L i o), X. j
J., to Wilkcsbai re, Pa., KM miles; branches—Penn Haven to Amh • Dried, !
1.8 liiiies; Hazle Creek Bridge to Tomhieken (and branches), 32 miles;
L'umlH r Yard to Milnesville (and branches), 18 miles; Black ('reek June- i
tion to ML < ’armel (and branches), 01 miles; Slatedale branch, 3 miles; '
Be«r Creek Junction to Bear Creek. 11 miles; Lackawanna Junction to.!
Wilkesbarre, 10 miles: also owns the Laston A Amboy K1L, Amboy, I
N. J., to Pennsylvania Line, do miles ; total operated, 323 miles. This is
one of the most important of the cool roads* and has been able to main- ;
tain dividends during past years. It is one of tin* peciiliarith s of the !
company's annual report that no general balance sheet is given. The.
earnings, expenses and income account for the fiscal year* ending Xov. i
30, were as follows :

5,300,089
105,516

* In 1850, 10 on preferred and ton common; in 1881, 10 on preferred,
and 5 'g on common ; in L8s2. 10 on preferred and (K._> on eomiuou.

-(V. 31, p. 86. 145, 189, 519; V. 30, p. 8-', 13S, 169.)

Lillie Miami.—December 31, 1882c owned from1 Cincinnati, O.. to
Springfield,!)., 81 miles; branch,'Xenia, O., t<> Dayton, O., 16 miles;
leased, Columbus A Xenia Bail-road, Xenia to Columbus, O., 55 miles
Dayton A Western Railroad, Dayton, ().. to Indiana State Line, 37miles;
OhioSrate Line to Richmond, [lid., 4 miles; total operated, 196 miles. The
Li tie Miami Railroad proper extends from Cincinnati to Springfield, bu fc
the portion between Xenia and Springfield is now operated as a branch ;
for the remainder of the main line, as given above, the Col. A Xenia
road, Columbus to Xenia, is used. On Jan. 1,1865, they leased the Day-
ton A Wgst. (Dayton to Lid. State line) and the Rich. A Miami (State line
to Richmond), and on Feb. 4, 1805, purchased the. road from Xenia to
Dayton; these three roads go to form the branch of 57 miles given
above. The partnership agreement was dissolved November 30, 1863,
and a contract made by which the Columbus A Xenia road, including
its interest in tin* above-named brunches, was leased to the Little Miami
for 99 years. On December 1, 1869, the Little Miami, with all its
branches, Ac., was leased to the Pittsburg Cincinnati & St. Louis Rail¬
road Company for 99 years, renewable forever. The Pennsylvania
RR. Co. is a party tothe contract- and guarantees its faithful execution.
Road is in»w operated by Pittsburg (’in. A St. Louis Railway Co. Lease
rental is 8 per cent oil $4,743,300, interest on debt and $5,000 per
annum for Little Miami Company’s expenses of organization ; the fulfil¬
ment of the lessor’s lease obligation is also stipulated. In 1882 the
gross earnings were. $1,808,15*; net. $105,350; lease rental, Ac., of
lessee, $671, <05; loss to lessee, $266,015, against $267,467 in 1881.
—(V.32„p. 155, 498.) !

Lillie Hoe/: <(• Fort Smilh.—Dee. 31, 1882, owned from Little Rock, Ark.,
to Fort-Smith, 105 miles; branches, 3 .miles; total, 108. In I)ee., 1874,
the property (then 100 miles), including the land grant, was sold in
foreclosure. This company afterwards built 05 miles, and opened the
road to Fort Smith July i, 1870. Six coupons of July, 1870, and after
wen* funded into / per cent notes. Total of notes---outstanding Dee.,
18s;>, $161,7 17. In the. year 1831 the gross earnings were $562.650;
net, $200,7-15. In 1832 gross earnings wore $539,133; net, $237,193.
The lands unsold Jan. 1. 1883, amounted to 0:<5,390 acres and land
notes, $571,873; in 1881 17,78 5 a<*re* were sold for $185,705; in 1882
19,131 acres so id for $107,587. (V. 35, p. 3 17 ; V. 30, p. 29, 108,531.)

Little H tei: Mississippi. Hire)
Litth Rock to Arkansas City,
Rob Roy Junction to MieawbiT,
paM.v was a reorganization of tin

(f- Texas.—Dee.. 31, 1881, owned from
1 13 miles; Tripps to Warren, 53 min*' :

1 miles: total, 170 miles. This em.i-

Littie Rock Pine Bluff A XeW Orlea! >

Operations— 1879-80. 1850-81.
Passengers carried one mile 19,81 2,-38 23,123,"06
Anthracite coal (tons) moved 1 m.375,303.125 140,026,699
Other freight (tons) moved 1 mile.166,178,752 202,299,285

0 12,925,981Total freight (tons) moved 1 in..5 11,181,87
Earnin gs—-

Coal freight $5,352,60 1
Other freight 1,879,571
Passenger, mail, express, Ac 530.812

1 S31-52.
27,4 19.317

190,420,780
-10,41 1.051

704,832,131

Total gross earning.**
Operating expenses ..

Net earnings

7.702.990
4.002.357

$0,07*<,590
2.1 26.397

01 8, s 7 L

$9, 123.8-

<7,158,, 11
2,209,o-j 1

732,301

$10,1 40,049
>>. *33,6 < /1,4 i8,(.ls L

<3 709.433 $1,775,771 $1,326,392

Receipts—
Net earnings
Other leeeipta and interest

IXCO.MK ACCUl'NT.

187’.'-80.
$

3.740,033
837.918

1883-81.
$

1,775,771
908,208

1881-32.
$

4.325, .>92
1.079,243

Railroad and tin* Mississippi Ouachita A Red River Railroad. Both
those eonijiauies received land grants and State aid bonds. The coupons
dm*.la ). 1 were not pod, and scrip was otlVivu Earnings in 1881,
$301,225; net. $124,025; in 1832 gross, $321,842; net, $99,(A) 1. The
stock is $3,59 1,400, Elisha Atkins, President, Boston, Mass. (V. 33,
p. *201 ; V. 35. p. 1-2; V. 30, p. i<)s. 139.) . -

Little Srh nylkill. —Xov. 30. ’82. owned from Port Clinton to Tamanend,
23 miles: brunches, 3 miles; total operated, 31 miles. The East Malia-
noy RR., was leased Jan. 1 1843, for 99 r ears, and sub-leased to Phila.
A Reading .Inly 7. 1848. Tin* Little Sehuykill Railroad is leased to the
Phiiadelpliia A Reading Railroad for 93 years from July 7. 1808, at a
lived annual reiiial. < >f tin* stock, $158,250 is held by tin* company, and
no di villein Is' a re declared on t his.

4,598,581 5,741,012

Long Island.—Sept. 30, 1382, owned from Long Island City, X. Y., to
Greenport, X. Y., 95 miles; branches, 87 miles; total owned, 182 miles.
Lvused —Smit hi own A Pt. Jell'erson RR.. 19*0 miles; Stewart RR. toBetli-
page, 1P5; Stewart RR. to Hempstead, 1*8: New York A Roekawny
RR.. 8*9: Brooklyn A Jamaica RR , 9*4; Newtown A Flushing RR.,
3*4; Brooklyn A Montauk, o7; Manhattan Beach lilt, 17\8; Hunter’s
Point A So. Side RR., K5; Far Roekaway branch, 9-1; II. City A
Flushing KK\. 15*3. ()perated—X. Y. A Long Beach, 0; Central exten¬
sion. 8*i; Main St., Flushing, to Great Neck, 0*1. r?o al leased and
operated, 1-8 miles. Tin* total of all flu* roads owned and operated-is
370 miles. Tin* Long Island RR. went into the hands of a Receiver Get.,
1877. but in 1 S31 t he company took possession. 'The second mortgage
bonds were issued to take up boating debt of various classes.

! The control of tin* company sold to Mr. Austin Corbin and others in
5,405,635 j Dee., 1880. In July, 1881, stock increased to $10,000,000. In Aug.Total income
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DESCRIPTION.
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Little llock Miss. Hirer d- Texas— 1st mortgage
2d mortgage...‘

Little Sell uglkill—Stock :
rjong Island—Stock

1st mortgage, extension
1st mortgage, Glcuoove Dr
1st mortgage, main .

2d mort. for floating debt .

Consol, mortgage, gold (for #5,000,000)
New York A Itoekaway, guar. int. only
Smithtown A Port Jefferson.

Long Island CUy d Flushing—1st M.. coup, or reg.
Income bonds (cumulative) ($550,000)
Newtown A: Flushing, guar, by L. L lilt

Los Angelos d San Diego—1st mortgage
Louisiana Western — 1st mortgage, gold
Louisville Evansville d St. Louis.—1st mort

2d mortgage, gold
Income bonds

Louisville d Xashvil/e— Stock
General mort., gold, coup, or reg. ($20,00 J.OOU).
Louisville loan, main stem (no mortgage)
Lebanon branch, Louisville loan

do extension, Louisville loan
$1,500,000 Lebanon-Knoxville extension mort..
Cecilian Branch, 1st mortgage
Consolidated 1st mortgage
2d mortgage bonds, gold, coup
Memphis A Ohio, 1st mort., sterling, guar
Memphis A Clarksville hr.. 1st mort., sterling
Mort. on Ev. lien. A- N., gold (for $2,100,000) ...

E. II. A N. delicti., secured by $800,000 1st M. luls.
3d mort., trust, gold, sink, fd , secured by pledge.
1st mortgage on New Orleans A Mobile Kli
2d mortgage do do
Bonds sec’d by pledge, of 2d molt. S. A N.Ala. RR..

Miles
of

Road.

Date
of

Bonds

1 Size, or
i Par
• Value.

r Amount
Outstanding

INTEREST OR DIVIDENDS. | Hands—Princi¬
pal, When Due.

! Stocks—Last
j Dividend.

Rate per
Cent.

j When | Where Payable, and by
Payable! Whom.

170 1876 |$500Ae. j $2,125,000 7 jj. A J.j Boston, Co.’s Ollice. | Jail. 1. 1906
.... 188?. 1 1,000 | 1,275,000 7 ! A. A 0.1 do do 1911

31 ...» 50 j 2,616,100 0% !J. A J.! Philadelphia Ollice. Jail. 12, 1883
331 .... 50 10,000,000 1 | Q —F. ,'N.Y.,Corbin BanU’g Co. May 1, 1883
.... I860 500 175,000 7 M. AN.!, do 1 do May, 1890
.... 1868 500 Ac. 150,000 - 6 M. A N.i do T do May, 1884
95 18 48 500 1,121,500 7 M. A N.. do do May, 1898

156 1 8 78 100 Ac. 268,935 7 F. A A. 1' do do Aug. 1, 1913
164 1881 1,000 2,051,000 5 Q.—J. j do do July 1, 1931

10 1871 500 (!) 7 A. A O.i do do April, 1901
• 19 1871 500 (!) 7 M. A S.' -- do do Sept., 1901
10% 1881 1,000 600,000 6 M. A N. N. Y., Corbin Bank’gCo. May 1, 1911
10 :,4 1881 1,000 312,00 > 6 ' Jan. 1 j do do May 1, 1931

4 1871 500 150,000 7 M. A N. do do May, 1931
27 1880 1,000 556 J00 6 J. A J N. Y., Central Pacific. July 1, 1910

1 12 18S l 1,000 2,2 10.000 6 g. J. A J. N. Y., Central Trust Co. 1920
1880 1,000 3.900,000 6 g. A. A O, New York and Boston. 1921
: 882 1,009 1,090,000 7 g. M. A S.j ‘ do do 1902

.... 1881 1,000 2,500,000 4 April, i 1920
2,028 .... 100 25,000,000 | ;> F. cV A.1L. A N. RR., 52 Wall St, Feb. 1, 1882

810 1880 1,000 10,361,000 6 g. J. A I). N Y., Drexel, M. A Co. June 1, 1930
.... .... 850.000 6 A. A O.i New York Agency. 1886 A 1887

62 1856 1,000 236,000 6 A / Various N. Y., Drexel, M. A Co. 1885-86
62 1863 1,000 333,000 6 A. A O.i do do O at. 15, 1893

172 1881 1,000 Pledged. <; M. A S. New York. Agency. March 1, 1931
46 1877 1,000 1,000,090 7 M. A S. N. Y., Drexel, M. A Co Mar. 1, 1907

392 1868 1,000 7,070,000 7 A. A O. do do ^ 1 April, 1898
392 1873 1.000 2,000,000 7 g. M. A N. N. Y. and Louisville. ! Nov. 1, 1383
130 1871 £200 3,500,000 ! 7 J. A D. London, Baring Bros. ] June 1, 1901

83 1872 £200 2,171,810 1 6 g. F. A A. do do Aug., 1902
135 187!) 1,000 |l,609,O09 6 g. J. A I). N. Y., Drexel, M. A Co. Dec. 1, 1910

.... 695,090 6 A. A O. New York Agency. | 1832-81
1,079 1882 1,000 10,090,990 6 g. <1.-Mar N. Y., Drexel, M. A Co.j Mar. 1, 1922

111 1880 1.000 5,990,900 6 g. J. A J.; do do j Jail. 1, 1930
14 l 1,000 1,909,090 .. 6 J. A J. New York Agency. Jail. 1, »930
189 188<) 1.000 2.099.090 6 A. A <) N. Y.. Drexei. M. A Co. April 1. 1910

1881, most, of the holders of Sm tidown Sr. Port Jefferson bonds ami
N. Y. Sr Rock away bonds agree i lo exchange their bonds for the consol
mortgage, hearing 5 per cent.

The annual report for ls3i-32from the returns to the New York State
Engineer was published in Chronicle, V. 35, p.*731, and gave gross
earnings, Ac., and comparative statistics as follows :

Miles operated
Passengers carried, No......
Freight (tons) moved

Earnings and Expenses—
Passenger earnings
Freight earnings
Miscellaneous earnings

Gross earnings
Expenses and taxes

Net earnings
Lease rentals
Interest and sinking fund..
Capital stock
Funded debt

1878-79. 1879-80. 1880-81 1881-82.
326 320 328 352

5,013.848 0,228,292 6,512,210 8,878,453
280,071 320,837 339,252 386,260

$
1,032,689

$
1,162,404

$
1,237,837

#
1,608.771

463,978 531,367 567,055 634,698
121,283 118,178 141,776 173,583

1,617,950 1.811,849 1,940.008 2,417.057
1,279,591 1,365,856 1,756,372 1,576,774

338,359 445,993 190,296 840.2S"
193.305
205,174

165.399
228.121

92,500
292.8 41 393,505

3,260,600 3,260.600 3,260,700 9,960,700
1,881,750 2,479.712 2,713,672 2,691,203
1,157,861 725,: ,86 1,123,794 1,651.975

E. II. A N. bonds; they are redeemable any April or Get.. on 30 days
notice. The Southeast. A St. Louis HE., which was reorganized after fore¬
closure of the St. Louis A Southeastern, Nov. lb, 1880, is leased to the
Louisville A Nashville for P.) years, and the, L. A N. issues its bonds as
above, secured on the road, a tout 210 miles long in Indiana and Illinois.
There is also $000,500 of S. E. A St. L. stock. The L. A N. Lebanon-
Knoxville bonds of 1 *s 1 cover 11 o miles, subject to prior liens, and 02
miles building from Livingston to State line as a first lie'll.

The, Pen. »v Atlantic is a separate company and the bonds are not a
direct liability of tin* L. A N. Co. The bonds were, sold to L. A N. stock¬
holders thus : $1,000 in bonds, $500 in bond scrip and $100 in stock for
$1,125 cash. The 3d mortgage bonds of 1882 are secured by pledge of a
large amount of stocks and bonds. (See V. 35, p. 428 ) In Nov., 1882,
tin*, company listed\$3,213,513 of its stock taken from the City of Louis¬
ville and issued $3,780,487 of new stock to pay floating debt, Ac. Tlio
prices of stock have been :

Total liabilities 6,300,211 0,165,698 7,008,166 14,303,878
Cost of property 6,160,05!) 6,271,300 6,629,318 11,086,245
~(V.34, p. 19, 146. 408, 435, 549; V. 35, p. 102, 189, 211, 373, 735,
763 ; V. 36, p. 5, 93.)

Long Island Citg <£• Flashing.—This is a reorganization of the Flush¬
ing A North Side road, foreclosed Dee. 11, 1880. The, stock is $500,000;
par, $100. Tile income bonds are payable at will. Leased to Long Island
RR. for 50 years, the lessee taking 60 per cent of gross earnings and
$17,500 for fixed charges. In 1881-82 gross earnings were $211,914, of
which 40 per cent was $84,765. (V. 33, p. 151, 468 ; V. 36, p. 55.)

Los A ngelos d San Dtcgo.— Florence to Santa Anna, Cal., 27 miles.
Leased to* Central Pacific, and in 1880 the net earnings paid as rental
were $33,381. Capital stock $570,800. Clias. Crocker, President San
•Francisco.

Louisiana Western.—Dec. 31, 1881, owned from Vermillionville, La.,
to Orange, Texas, and operated by the Texas A New Orleans RR..
under the same control as the Southern Pacific and Galveston Harris¬
burg A San Antonio lines. Earnings in 1881, $235,234; net, $137,620.
Stock is $3,360,600.

Louisville Evansville d SI. Louis.—Line of road, New Albany, In<l., to
Mt. Vernon, Ills., 182 miles; branches to Jasper A Gentry ville, 72 miles;
total, 254 miles; opened for through business Oct., 1882. The road is
the reorganized Louisville New Albany A St. Louis, fore,closed in 1878.
In January, ls82, a consolidation was -made with the. Evansville Rock-
port. A Eastern, with a total capital of $6,<*00,000. In March, 1883,
the 1st an l 2d mortgage bondholders were requested to fund four cou¬
pons, viz.: from April i, 1883, to March 1, Is 5. Jonas II French,
President, Boston. Mass. (V. 3 1, p. 32, 11 >, 201, 5i9, 601; VT. 35, p.
103, 131, 211 ; V. 36; p. 365, 399.)

Louis, d Xash.—(See Ulap, page xIii.)--.Tune 30, 1882, mileage/
Main line—Louisville to Nash., 185 miles; branches—Junction to Raids-
.town, Ky., 17; Junction to Livingston, Ky., Ill; Junction to Rich¬
mond, Ky., 84; Montgomery to Mobile, 180; New Orleans to Mobiles 111;
branch to Ponteliartrain. ; Paris, Teim., to Memphis, 259; East St.
Louis, Ill., to Evansville, Ind., 161; June., Ill., to Shn wnectown. Ill.. 41;
Belleville, 111., to O’Fallon, 111., 6; Pensacola, Fla., to Pensacola Junct ion,
Fla., 44; branch to Muscogee dock", 1 ; Louisville, Kv.. to Newport, ky..
109 ; Junction to Lexington, 66: Louisville 11. Cr. A W’port. (n. g.), i 1;
Selma to Pineapple, Ala., 40; Henderson to Nashville, 135; Pensacola
extension,*32 ; total owned, 1.578 mile.- ; leased and controlled—June-’!
tion to Glasgow, Ky., 10; Nashville to Decatur, 1,1!); Decatur to Mont-!
gomery, 189; Junction to Shelby ville, 1!); Louisville Transfer, 4; No. j
Div. Climb. A: Ohio. 28; Lebanon to Grccnsburg, 31 ; Selma to Mont¬
gomery, .)<>; total leased and controlled, 450 miles; total operated I
June30, 1882, 2,028 miles.

In April, 1883, two important connections" were opened, yiz.: the j
Knoxville brunch, connecting with East Tennessee ,Va. A Georgia, to I
Knoxville and tiie Southwest: and the Pensacola A Atlantic road was '
finished, giving athrough route from Savannah to New Orleans.

In 1880 the siocjf dividend of 100 per cent was made raising the stock i
from $9,059,361. Purchased in July, lssl, the entire stock of tla* Louis. 1
Gin. A Lex. (175 miles owned and 73 leased), and in November issued j
the L.A N. mortgage on that road to pay for the said stock—which |
was $1,000,000 common and $1,500.000 preferred (See statement of !
Louisv. ('in. A Lex. in Surrlement of February, 1882, and prior dates. ,

The general mortg. of 1880 is for $20,000,000, of which $9,716,000 is ;
reserved to pay oil prior liens. For the St. Louis A Southeast, roads the
$492,200 Trust Ce. certificates were issued, secured y $800,000 of the

1882.
Jan 10034- 92
Feb 95V 6<Lj
March... 83 V 65
April .... 81 V 72D
May 78 H- 72%
June 747n- 61

The annual report for
ga \ e an account of the
ti\e statistics were as
winch is reported separ

1883.
58 V 51 *%
57 V • 51 ;{,8
55%- 51-6%
581.,- r»oi.»

Side- 47%

July ...

August.
Sept’ber
October
Nov’her
Dee’her

1882.
76V 64!%
76V 70
75 V 62 *9
62 V 50
53V 46%
55 34- 49%

1883.

■ 1881-82, in the Chronicle, V. 35, j. 403, 427,
various transactions in that year. The c< mpara-
follows, not including Nasliv. Chat. A St. L mis,
ately:

1879-80. 1880-81. 1881-82.
Miles operated

Earnings—
Passenger
Freight.
Mail, express, Ac ...

Total gross earnings
Operat’g expenses (excl.

’

1,840

$1,700,207
5.135,985

599,651

$7,435,843
tax.) 4,138,532

1,872

$2,599,353
7,407,403

904,894

$10,911,650
6,713,140

2,028

$3,007,465
8.050,339

929,941

$11,987,745
7.429,370

Net earnings $3,297,310 $4,198,510 $4,558,375
Per cent of op. exp. to er-rngs 01*52 61*97

INCOME ACCOUNT.

Here inis— 1879-80. 1880 81. 1881-82.
Net income, all sources. ...... $3,297,310 $1,123,719 #1,824,816

Disbursements—
Rentals 58,666 52,000
Taxes • 09,607 215,384

• 4,579,308Tut. on debt (all lines)... 2,050,900 2,912,327
Dividends on all roads. 823,120 1,221,692 _

.

Georgia R tilroad deficit ........ 110,000
Miscellaneous 109.743 6,345

Total disbursements

11

^
!

*$1,107,748 $4,689,808
Balance Sur. 185,274 Sur. 256,3 10 Sur. 135,003

* $2 10.8(59 <rf this is to be refunded to the L. A N. Co., and is included
in t lie balance of $256,810.
-(V. 34. p. 80. 114. 175. 216, 261, 292, 311. 453, 469: V. 35, p. 50, 88
90. 103. 266. 373. 403. 427, 130, 131, 497. 603, 037} V. 36, ji. 169, 253
399, Vj.7, 453, 560, 707.) . ■

Louisv. X. Albany d Chic.—Dee. 31, 1882, owned from Louisville, Ky.
to Michigan City, I ml., 290 m., Monon to Hammond, Ill.. 68 m.; DclpJii to
Indianapolis. 79 m ; leases 17 m. o7 Chi. A W. Iird. into Ciiieago—total
operated 15 ! m. A lease for 999 years with Chic. A West. Ind. at $84,000
per year gives rut ranee to ('hicago. The L. N. A. A C. was opened in 1852
and sold in foreclosure 1 )ee. 27,1872,-and reorganized without any bonded
debt. In Aug., 18sl,con. with Chic. A Ind. Air Line, and stock increased
to $5,000,000, giving 15 p. e.t increase to stockholders of record Aug. 31.
In 1880 the Co. sold the $3,000,000of first mort. bonds to the stockhold
ers at 20 cents on the dollar. There are $600,000 ear trust bonds,
oil which the charge is 8 per cent per annum. In 1882 gross earnings
were $1,382,971 and net $373,437 on 390 m. The annual report tor
138.1 was published in V. 34, p. 228.

188], 18 SO. 1879.
Gross earnings $947,654 $836,252 $696,631
Operating expenses 717,082 593,343 596,657
Net earnings .' $230,571 $2 12,908 $99,974
-(V. 34,p. 204, 228, 655; V. 35, p. 161,291,5 15, 575; V. 36, p. 110,510.)

Loire/! d: Era in in (/ha in.—Sept. 30, 188,2, owned trom South Framing¬
ham, Mass., to Lowell, Mass., 26 miles. On Feb. 11. ISsO. a lease of
the road to B. (’. F. A N. D. Co. for 998 years and 4 months, from
Get. 1, 187!), was ratified. Sept. 10, 1881, sold at_Sheritr\s sale and
reorganized under-above name. Stock, $500,000 5 pc* et. preferred
and ^5o0,000 common; 1 '4 per cent paid on prefermljn Jure, 1S&3.

*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



 Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1883.J RAILROAD STOCKS AND RONDS. xiiii

Subscribers will confer a great favor by giving immediate notice of any error discovered in tiiese Tables.

DESCRIPTION.

Louisville d Xashvil'e— Continued)--
1st M., goid, on Southeast.& St.L.RR.,ooup.or reg.
iitl mort., gold, on Southeast. A St. Louis RR., <•]>
Pensacola I)ivM 1st mort., gold
Mobile A Montg. Div., 1st M , ($2,950.000)
Pensacola A Selma I)iv., 1st M., gold ($1,-18,000)
Pensacola A Atlantic, mort., guar., ($3,000,(hub
Louisv. Cin. *Nt Lex., 1st mort

do 2d mort., coup., for $1.000,00J
L. Sc N. mort. on L. C. Sc L., gold, ($3,‘JOS,000)
Car trust liens

Louisville Xcic Albany & Chicago—Stock
1st mortgage.
Mortgage, gold, on Chic. & Indianapolis Div
General mo;tga e

Loirel l A tramingham—1st mortgage bonds
Litkens Valley—Stock ..

Mahoning Coal—1st mortgage, coupon
Maine Central—Stock

1st mortgage, consolidates!
Bonds ($1,100,000 loan) A. &. K. RR.
Extension bonds, 1870, gold
Maine Central loan for $1,100,000
Leeds & Farmington Railroad loan
Androscoggin Railroad, Bath City loan
Portland Sc Kennebec, 1st mort., extended

do do consolidated mortgage
Manchester d Laivrcncc—Stock
Manhattan Beach Co.—Stock ..

N. Y. Bay Ridge & Jamaica HR., stock, guar
N. Y. A Man. Beach RR., 1st mortgage
Man. Beach Itnpr. Co. (Limited), mortgage bonds
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)...

Man nation Elevated—Stock, common
Stock, 1st pref., 6 per cent cumulative

Ijijkens Valley.—Deo. 31, 1.882, owned from Millerslmrg, Pa., to Wil
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A
coal road leased and operated by the Northern Central Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for
990 years' from March 1, 1866, and the rental is $02,500 per annum.

Mahoning Coni.—Dec. 31, 1882. owned from Andover, O., to Youngs
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43
miles. It was opened May l, 1873, and leased for 25 years from that
date to L. Sh. Sc Mich. So, RR., at 40 per cent of gross earnings. Capital
stock is $1,373,000. The, L. S. A M. S. Co. holds $399,000 of the bonds
purchased under the agreement of lease. Net earnings in 1880 (40 per
cent of gross), $85,391, and in 1881, $83,583; in 1832, $95,189.

Maine Central.—Sept. 30, 1882, mileage was as follows: Main line,
Portland to Bangor, Me., 137 miles; branches, Oumberlartd Junction to
Waterville, 73 miles; Crowley’s Junction to Lewiston, 5 miles; Bath to
Farmington, 71 miles; Waterville toSkowhegan, 18 miles; total owned,
307 miles. Leased, Belfast to Burnham, Mi*., 34 miles; Newport, Me., to
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles.
On Oct. 1, ’82, began to operate the Enrop A N. Am. road, leased, 114 m.

This was a consolidation in 1802 of the Androscoggin Sc Kennebec
Railroad and the Penobscot A Kennebec. In August, 1873, the Port¬
land A Kennebec, Somerset & Kennebec and Leeds & Farmington rail¬
roads were also consolidated with the Maine Central. The annual report
was published in V. 35, p. 735. The ending of the tiscal year was
changed in 1881 from Dee. 31 to Sept. 30. The report had the following;

! Miles
of

R >ad

Date
of

Bonds

L.
Size, or

Far
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds Prinol
pal,When Duo

Sloc/cs—Last
Dividend.

Rate! per
(‘cut.

When
Fayable

Wnere Fayable, and by
Whom.

j 203 1831 $1,000 $3,500,000 6 g. M. A S. N.Y'., Thexel, M. A Co. March 1, 1921i 208 1881 1,000 3,<>00,000 3 g. M. A S. do do March 1, 1980i 45 1880 1,000 600.000 6 g. M. A S. do do’ Mar. 1, 1920
1 30 188 4 1,000 Fledged. 6 g. M. A N New York Agency. May 1, 1934

! 104 1331 1,000 FI dged. 6 M. A S. do' do Mar. 1, 1931
IS-. 1881 1,003 Fie lged. 6 -F. A A. y. V., H mover Nat Rk. Aug., 1021! 175 1867 1,000 2,900,000 7 1. A J. X. Y., Drexel. M. A Co. Jan.. 1897
175 1877 100 Am*. 892,000 7 A. A (>. do do 1907

i 175 1881 1,000 Fledged. 6 g. M. A N. New York Agency Nov. 1, 1931i
.... 1 882 1,090 2,000,000 6 A. A O. Fhiladelphia. 1833-89

r 330 100 5,000,000 *

288 1830 1,000 3,000,000 6 J. A J. N.Y., Nat.Bk.Commerce July i, 1910
j 158 1381 1,000 2.300,000 6 g. F. A A. do do Aug. 1. 1911

4 46 133 J 1,0 10,000 6 do do 18881 26 1371 1,000 500,000 5 A. A 0. Boston. Old Colony RR. April 1. 1891
1 21 .... 20 600,000 21-2 Q.-J. New York. Treasurer. April 3, 18831 43 1872 1,000 1.430,000 7 J. A J. N.York, Union Trust Co. Jail. 1, 19021

100 3,003,300 L! F. A A. Feb. 15, 1883
304 1872 100 Ac. 3.905,500 7 A. A O. Boston. 2d Nat. Bank. April 1, 19121 55 1860-1 100 See. 1,100.000 6 M’nthly do do 1890 to 1891

18 1870 500 Ac. 496,500 6 £• A. A (). do do * Oct., 1900
109 1863 100 Ac. 756,800 7 J. A J. do - do July, 1898
36 1871 100 Ac. 633,000 6 r. a j. (lo do July, 189130 1866 100 Ac. 425,000 6 Q.-J. (lo do July, 189171 1863 100 Ac 217,300 6 A. A O. Portland, 1st Nat. Bank. Oct. 15, 1883
71 1865 100 Ac. 1,166.700 6 A. A (). Boston, 2d Nat. Bank. A mil 1. 1895
26 .... 100 1.000,000 5 M. A N. Manchester and Boston. Mav 1, 1883

4.630,000
300,000 / Oct. Oct., l»82

1 4 1877 500* Ac. 500,00 > 7 J. A J. N. Y., Corbin Bank’gCo Jan. 1, 1897
1879 501) Ac. 1,000,000 7 M. A S. do do March, 1909

4 .... 500 Ac. 200,000 j 7 J. A J. do do July, 1.396
32 100 13,000,000
32 .... 100

!
6,500,000 ! i>. Q.-J. April 2, 1883

Total gross earnings
Operating expenses, including taxes

Net earnings — *...

IS80-81
$1,877,079

1,223,357

Receipts—
Net earnings
Other receipts

INCOME ACCOUNT.

Total income..
Disbursements—

Rentals paid ...

Interest on bonds.
Dividends

$317,722

$017,722
8,050

$050,378

$54 000
570,100

1881-82.
$2,07 7,094

1,359.373

$717,721

$717,721
5,308

$723,089

$54,000
509,542

71,822

$095.30 J
$27,725

Total disbursements.s $024,100
Balance $31,912
—(V. 34, p. 31; V. 35, p. 100, 735.)

- Manchester d iMwrence.—March 31,1883, owned from Manchester, N.
If., to Methuen (State Line), 22J4 miles; leased, Methuen Branch of the
Boston Sc Maine Railroad, miles; total operated, 20 miles. Road in
operation since 1849. Formerly operated with the Concord RR.
its one line, on a division of joint earnings. Methuen branch is
leased at a rental of $ 11,000 per annum. Company lays claim to a two-
fifths interest in the Manchester Sc North Weare RR., which is operated
by Concord RR. .Ten per cent dividends are paid. Gross earnings in
1881-82, $1.99,848; net, $100, 199. fn 1882-83, gross, $189,498; net,
$100,255. (V. 34, p. 603 ; V. 36, p. 509, 650,’ 075.)

Manhattan Beach. Company.—A consolidation under the above title
was made in February, 18^0, of the New York Sc Manhattan Beach
Railway, the Manhattan Beach Improvement Company and the Marine
Railway Company. The stock of the new company, amounting to
$ 4.080,000, embraces the stocks of all the other companies converted
into it, and the Manhattan Beach Co. holds those stocks in its treasury,
except the New York & Manhattan Beach Railway preferred stock,
as also $300,000 2d mort, b mds of the New York Sc Manhattan Beach
RR. The New York Bay Ridge Sh Jamaica Railroad is leased and the
bonds and stock are guaranteed. In December, 1881, a lease of the
New York & Manhattan Beach Railway was made to the Long Island
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500
per year is guaranteed to pay all annual charges. (V. 33, p. 612; V. 36,
p. 313.)
Manhattan Elevated.—This was a corporation formed to lease and operate

the two elevated railroads in New York City. Its capital stock was
$13,0 ) ),000, and it was to pay the ’interest on the bonds of the two
el vn eu roads and certain dividends. The original lease guaranteed
1> p *r cent per annum on the stocks, but this" lease was amended in
October, 1881, by the agreements made substantially as follows; 1. A
trip irt.ite agreement among the three companies that the indebtedness
of the Manhattan Company to the Metropolitan and New York be can¬
celed, except that the New York company should receive their divi¬
dends due in July and October, and the interest due July 1 on the New
York bonds the interest on the Metropolitan bonds also to lx* paid, bill
r.o back dividends on Metropolitan stock; the claim of the Manhattan
Company against tie other two to be withdrawn; and then tin; net
earnings to be distributed as follows: First, 6 jK*r cent on New York
At.oclr, then 4 per cent on Metropolitan stock, provided that 10 d should
earn it; then 4 per cent on Manhattan stock, and then all tue remain¬
ing surplus to be equally divided between the three parties to the com I

pact. 2. A supplementary contract was made immediately after be¬
tween the Metropolitan and Manhattan representatives, by which it was
provided that the Metropolitan Company should have a preference over
ihe Manhattan to the extent of 6 per cent out of its own earnings, and
in consideration of this to relinquish all claims to any proportion of tho
surplus of either road, thus giving to the Manhattan Company a claim
to two thirds of the surplus earnings, it i own share and that of the
Metropolitan Co. This was further supplemented by an agreement of
Nov. 14, 1881. for the surrender of tin* stocks of the other companies
and the issue of new stocks by the Manhattan Company, as follows:
To New York Elevated stockholders, $6,500,000 of first preferred 6 per
cent stock cumulative; to Metropolitan stockholders, $6,500,000 second
preferred 6 per cent stock not cumulative; and to Manhattan stock¬
holders, $13,000,000 of com non stock. (See full contract, V. 33, p. 560.)
The N. Y. Elevated stock was mostly surrendered and exchanged, but
Metropolitan stockholders held out against it, and after a long contest
the Manhattan party was defeated and the Kneelun l party elected their
directors in November, 1882. Finally another agreement was proposed.
(.See V. 34, p. 163.)

The report for year on ling Sept. 30, 18 32, showed gross receipts of
both roads to In* as follows:

N.Y. Elevated. Metropolitan.
Gross earnings. $3,216,369 $2,757,264
Working expenses j $1,844,690 $1,823,680
Taxes 208,463 202.088

Net earnings ...

-—New York Company.-
Gross

Passengers.
29.875,‘>12
3 4,914,243
41,080,84 >

Year.
1 879
1880
1881

$2,052,153 $2.015,763
$1,163,216 $731,498

-Metropolitan Company.—x
Gross

Earnings. Passengers. Earnings.
$2,239,439 16.! <59.269 $1,287,336

2.591,785 25,917,514 2,021,190
2.341,011 3 4,493,929 2,409,444

For the combined roads the sunufimy statement for each of the four
years up to Oct. I, 1382, was as follows:

Period. Passengers. Receipts.
Oct. 1, 1378, to Sept. 30, 1879..., 4-,045,181 $3,526,825
Oct. 1, 1879, to Sept. 39, 1880 69.S3I.757 4.612,975
Oct. 1, 1880. to Sept 30, 1881 75,585,773 5,311,075
Oct. 1, 1881, to Sept. 30, 1882 86,361,029 5.973,633
—(V. 35, ]>. 50, 102. 132, 189. 3 47, 405, 413, 456, 545, 575, 658, 706:
V. 36, p. 56, 93,169, 252, 365, 453, 467.)

Marquette Houghton d Ontonagon.—Dec. 31, 1882, owned from Mar¬
quette, Mich., to L’Anse, 63 miles; branches, 36 miles; total operated,99
miles. An extension to Houghton, 31 miles, is building, and carries a
land grant of about 80,000 acres. This was a consolidation Aug. 22,1872,
of the Martp Sc Out. R’y and the Houghton Sc Ontonagon Railway. Tho
company mare default on its bonds, and issued the present 6 per centbonds in exchange for prior 8 per cent bonds. In January, 1883, consoli¬
dation wasmrde with the Houghton Sc L’Anse RR. Stock is $2,806,600
common, and $2,259,000 preferred. (See V. 36. p. 80.) A 4 percent
dividend was paid in February, 1883, oil both. The lands amounted to
425,000 acres, mostly timber and mineral lands, and in May, 1881,
were sold for $2,500,000, and $1,750,000 6 per cent bonds called in.
In May, 1881, a circular was issued offering to stockholders tho privi¬
lege of subscribing to the stock of a land company, and in Jaa., 1883,
subscribers for$1,009 6 per cent bond received a bonus of five shares
of stock. Operations and earnings have been :

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings,

1879 83 1,130,078 15,124,336 $552,67 L $277,1571380 88 1,615,903 20,804,176 771,538 405.7191381 99 2.033,885 “ 21,477,533 893,633 433.756
1882 2,6 JO,957 31,337,027 1,176,192 623,176
-(V. 35, p. 50, 3 17, 516 ; V. 36, p. 30. 56, 80, 510.)

Massachusetts Central.—Boston, Mass., to Northampton, Mass., 104
miles; branch,-!3 miles; total as projected, 117 miles. Leased to Boston
& Lowell for 25 years, at a rental of 25 per-cent of gross earnings,
and to be completed as speci.ied. Stock, $9.500 000. In April, 1882,
company became embarrassed; trustee! took possession May, 1883;
trains were taken off; foreclosure noticed. (V. 3 4. p. 574, 637 ; V. 35, p.
78, 132, 430. 515; V. 36, p. 140, 340, 451, 479. 510, 596, 561, 590.)

Memphis d l/dlle Rock.—Dee. 31, 1882, owned from Little Rock,
Ark., to Memphis, Tenn., 135 miles. Default was made November, 1872,
and the property sold in foreclosure. Tin* new company also defaulted,
and the rood was sold and reorganized April 28, 1877. The stock ia
$1,509,000. m 1830 gross earnings were $958,852, r.et earnings
£30 ,999; in 1881, gross. $765,840; net, $189,513. In 1882 gross
calling-, $701,951; net, $15,946. The company has aland grant from
Congress of 1,000,060 acres, of wl.ioli about 150.009 acres liau been ccr-
cnled to it to June 30, 1831. In April, 1880, control of this company
was purchased by the St. Louis & Iron Mountain, and on Jan. 1, 1832,
the coupons were permitted to go to default, but afterward the coupons
Wi*re poi 1. F. A. Marquand is President. New York City. (V. 31 p.»
204, 265, 292, 378; V. 33, p. 22, 545, 575; V. 36, p. 29, 1409
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DESCRIPTION.

fc'ur explanation ot column headings, Ac., see notes!
on first page of tallies.

ManItalian Elevated—( Oitulin acd)—
Stock, 2d preferred (not cumulative)
.Metropolitan Elevated. stock

do 1st mortgage
do 2d M. (guar. l>v Manhat'n)

.New York Elevated, 1st mortgage, gold
Marijnette II. <i O.—1st mort..M.A O., coup

M. II. Ar t), mortgage
-Bonds for Extension. Ac

Mass. <'entral— Mortgage Bonds, gold
Memphis d': l.irflc Rk.—1st .M. (paid $50,ODD yearly)

General mort., land grant, (s. I, $10,000 after ’82)
Memphis <f Charleston—Stock

1st mortgage, Ala. A Miss. I>iv. (extend, in lsso).
2d mortgage.
Consol. M.,g. ($1,100.000 1st M. on 01 m. in Tcim.)

Mexican Central (Mexico.j — 1st M. ($02,000 p. m.).
Income, eonv., not cumiilati\c. reg. ($0. lnO p.m.)

Mexican National Railway (Mexico).— 1st 31., gold..
Mex. Oriental Inter. if Inter'l—Stock ($20,000 p.m.)
Michigan Central— Stock

Consolidated mortgage ($2,000,000 are 5s?
Michigan Air Liue mortgage —

do do 1st mort..assumed ByM.C
M. Bonds, mort. on Grand River Valley UR. ..

Kalamazoo A South Haven, 1st mort., guar
do do 2d mort., guar

Grand River Valley, stock, guar
do 1st mort., guar

Detroit A- Bay City 1st mortgage, endorsed
Mort. on Detroit A: Bay City Railroad
Jackson, Causing & Saginaw 1st mort

do ’ 1st mortgage
do Cons. m. on whole line (5500m.)
do do do

Miles
of

Road.

Date
of

Bonds

81“- orj Amount
Value. ’Outatir ii.Ui.k

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When due.
Slocks—Last
Dividend.

Rate per! When
Cent. 1 Payable

Where Payable, and By
Whom.

55 2 $1 00 l jti* r<)() (>,)()

!
t I >2 Q--*T.

.

Jan. 2, 1883
.... ....

100 ^ T* V»oo,v)ou 1 1 hi G—J. New York, oiliee. Get 2, 1882
1 1 1878 1.000 | 10,u 1 8,000 (5 J. A J. N. V., MercantileTr-.Co July. 1908

1879 l.ObO I 2.000,000 (J M.AN. do do Nov. 1, 1899
18 187(5 1,000 j 8,500,000 7 J. A J. do do . Jan. 1. 4906
50 1872 100 Ac, 1.427.500 8 J. A D. Boston, N. Iaig. Tr. ('0. June. 1, 1 892
99 1878 1,000 ! • 576,200 (5 M. A S. do do Mar. 1. 1908

1 8 v;{ 1,000 } - 988,000 0 J. A D. do do June 1. 1923
117 1 SSO 1.000 ' 3.500,090 0 g. J. A J. Boston and New York. Jan. 1. 1900
15455 1 ^77 1.000 j 250,000 8 M. A N. N.V., H.Talmadge A('o. Yearl v-’81-’83
1 5 5 5 5 1877 250 A*<\ 2.0oo.ooo "8 lanu’ry N. V., L . Borg, 555 Wall. July, 1907

181 185 1 1,20 1,000 ”7’ J. A J. N.Y., Metropolir’n N.Bk Jan. 1. 1915
272 1807 ! 1,000,000 7 J. A J. do do Jan. 1, 1885
292 1877 1.000 1.958,000 7 g. J. A J. do do Jan. 1. 1915
(558 1 88 1 1.090 21,050,000 7 J. A J. Bos on Agency. July 1, 1911

1,000 1,000,00() :> July 1 do July 1, 191 L
.... 1881 i ,ouo i m)oo

(;)
(5 g. A. A ().

■

N. Y. Ofliee 47 William. July 1, 1912

9 19 RIO ! 18,7558,201 "2' Q.-F. G rand Central Depot." Aug. 1. 1883
270 1 872 1,000 1 10.000,000 7 tt i) ^1. tk . N Y., Union 'Trust Co. May 1,19054
103 1870 1.009 j 1,900,099 8 I. A J. A 4 9 Jan. 1,1890

10 1 870 1,000 : 200,000 ft M. A N. do do Nov. 1, 1890
82 1879 1,000 | 500,000 0 -M. A 8. do *• do 1909
39 18(59 1.000 ! 040.000 8. M.AN. do do Nov. 1, 1889
39 1870 1.000 70.000 8 <M. A N. do do Nov. 1. 1890
8 t 1.00 491,200 2bj J. A J. do do July, 18855
84 1 8(5(5 1,000 ‘ 1.000,000 8 J. A J. do do July 1, 188G

1 15 1872-55 i 421,000 8 M. A N. do do May 1, 1902-3
1 15 1881 1,0)0 1 3,57(5,000 5 M. A S. do do Mar. 1, 1931
110 18(55 1,000 | 1,106,000 8 J. A J. do do July 1, 1885

18(57 4,000 j 171,000 8 jJ. A J. do do July 1. 1885
23(5 1871 1,000 1 1 9155,000 8 M. A S. do do Sept. 1. 1891
298 1880 1,000 1,100,000

!
(5 M. A S.

1
do ilo Sept. 1, 1891

Memphis if- Charleston.—June; BO, 1881. owned from Memphis to
Stevenson, Ala., 272 miles; Branches—to Somerville, I t miles, to
Florence f> miles, to Mississippi River 1 mile; total operated, 202
miles. This road was leased June 2, 1877, to t lie Fast Tennessee Vir¬
ginia & Georgia Railroad for twenty years from July 1. 1S77. The
lessees were to operate the road on their own account aiid apply the net
earnings to interest and pay the Balance, if any, to the lessors. The
lease was terminable on <5 months’ not ice and was modified in December,
1870. the M. A C. Company giving up their right to terminate the lease,
and the lessees agreeing to Buy t he coupons for three years following in
case the M. A C. earnings should Be insutlieient to pay them. Of the new
consolidated mortgage, $1,100,000 is seemed By the old Tennessee State
lien for $1,730,000. assigned to a trustee. In 1882 the stock was to Be
sold to the Hast Tennessee Virginia A Georgia, But this failed, and
then the lease to E. T. Vu. A Ga. was to Be Bought out By this company
and canceled, and new stock to amount of $5,312,72 ) was to Be issued
for this purpose at 12 per cent of its face value to stockholders of record
Oct. 10. making the old stock a preferr’d issue.But obstructions occurred.
See references Below to the Chronicle. Earn’gs for four years past were:
Years. Miles. Gross Harn’gs. Net Earn'gs.1878-0 202 $802,513 $231,0381879-80 202 1.003.271 202,0211880-1 330 1,342,082 511,3451881-2....- 330 1.323,014 283.014
—(V. 34, p. 205. 202, 1O0, 714; V. 35, p. 180, 212, 230, 208, 373, 405,
431, 510, 002 ; V. 30. p. 81, 108, 170, 100.)

Mexican Centra! (Mexico).—January, 1883, had Built from Mexico Cif\
north. 321 mill's; El Paso del Norte southward, 205 miles, and 00
miles of Tampico Division ; total. 010 miles. Under tin* management of
Boston capitalists. Whole line when completed will Be (1) the main
line, from the City of Mexico to El Paso; (2) from Tampico westerly
through San Iaiis to the main line ; (3) from the main line to the City of
Guadalajara, and thence to Pacific Coast at San Bias. The company has a
subsidy from the Mexican Government of $15,200 per mile on most of
the lines, which the Mex. Gov’t issues to the C ». as the road is accepted,
in “ certificates of.const ruction of The Central R’y, to lie* redeeme l with
6 per cent of all duties product'll at the maritime and frontier custom¬
houses of the Republic.” The subvention on the mam line will Be about
$19,000,000. The first mortgage Bonds were issued thus : $5,000 with
$1,000 income Bond and 40 shares of stock for $4,250 on the first sub
script inn, $ 1.500 on the second, and $ 1,750 on tnc third. The income
Bonds are convertible into stock at par. The stock authorized is
$32,Old) per mile. Thos. Nickerson. President, Boston. Bee V. 35. p.
510 and report for 1**2 in V. 30, p. 398. (\. 34, p. 01, 1 17, 201. 291,
344. 407, 435; V. 35, p. 132. 320, 318, 47.?, 510, 5 15; V. 30, p. 108,
140, 252, 280, 398,451, 51 ML)

Mexican National Railway (Mexico).—This is the road Building from
. Laredo to City of Mexico, sl7 miles, and Mexico City to Manzanillo,
with Branches fo El Salto, Zacatecas and Matamoras, under t hi*. Palmer-
Sullivan concession from the Mexican Government, of which about 4 10

Were finished by Jan., 18*65. This includes a subsidy of $11,270 per
mile ot road seemed by 0 per cent of the Government receipts 4'rom
customs. Statements at some length as to the company’s affairs were
ill the (Tihomci.i:, V. 33, p. 717; V. 34, p. 201. Builds for $1,000
with stock for $1,000 were issued for $1,050 cash. Sto *k outstand¬
ing June. 1883, was $22,500,000; par $100. The road is Built
By the Mexican National Construct! n Co. In Texas 1(57 miles of tin*
Texas Mexican Road from Corpus Christi to Laredo connect with this
road and are operated with it. In 1 882 gross earnings wen* $1.007,852 ;
net, $151,205. (V. 3a, p. 204, 231, (504; V. 35. p 50,103, 205, 291,
320; V. 3(5, in 81.)

Mexican Oriental lnteroceanic if- International.—Tin* company is
omled to Build from Laredo to City of Mexico, (509 miles, in connection
with the Gould system ot roads terminating at Laredo, and a trattie
agreement from them of 25 per cent of gross earnings. .See V. 3 4, p.
605. The Mexican Government grants a subsidy which it is said will
net $12,000 per mile. See circular of Mr. Gould, as President of Mo.
Pacific, in V. 33, p. 087, 710. (V. 34, p. 489, 005 ; V. 35, p. 320).

Michigan Central.— Dee. 31, 1882. owned from Detroit, Mich , to Ken¬
sington, Ill., 270 miles ; used jointly with Ills. Central, Kensington to
Chicago, 14 miles; leased lines—Michigan Air Line. 104 miles; Jackson
Lansing A Saginaw, 300 miles; Grand River Valley, 84 miles; Kala¬
mazoo^ South Haven, 40 miles; Joliet A Northern Indiana. 45 miles.;
Niles A New Lisbon, 11 miles; I)i troit A Bay ity Road. 145 miles;
total operated. 1,013 miles. In Nov.. 1882, a elo-f Contract was made
'with Can. South’ll for working its load By tin; M. (.’. and tin* division of
net protits over all charges—one-third to C. 8. and two-thirds to M. 0.

The approximate income statement for first six months of 1883 (V.
3(5, p. 707) showed net Balance of $5(52,14(5 over all charges, Being
equal to the 3 per cent divid ml of Aug. 1, and $03,851 over.

The annual report for I*82 in V. 3o, p. 508, nail the following;
OPERATIONS AND FISCAL RESULTS.

Operations— ls79. 18-0. 1881. ,1882.
Passengers carried . 1.145,055 1,(599.*10 2,079,289 2,30S’G2
Passenger mileage ... 93.232.430 115.523.789 135.700,1 is 142,237,901
Rate*? pass’ger‘tJ mile 2 21 ets 2*13 vts. 2-()7 ets. 2-2l ets.
Freight (tons) moved. 3,513,819 3,797,137 4,190.89(5 3,913,809

1879. 1880. 1881. 1882.
Freight (tons) niileage7 21,019,413 7555,01 1,9.*5 790.022,9550 703,241,320
A V. rate ijl ton yl mile 0 092 ets. 0-842 ets. 0‘718 ets 0*772 ets.

Earnings — $ * $ *
Passenger 2,0(52,20." 2,401.771 2,812.700 3,140,309
Freight 4,980,988 0,195,971 5,(575,731 5,420,455
Mail, express, Ac 297,541 2955,033 312,050 340,317
Total gross earnings. 7,340,794 8,951,5175 a,800,487 8,913,081

Opera!imj Expenses— $ # $ $
Mai lit. of way. Ac 904,013 1,220,5550 1,027,910 1,758,084
Maint. of equipment. 0255,730 (570,000 825,190 1,170,105
Transport’ll expenses 2,455,1(54 2,821,901 3,431,244 3,121,704
Taxes 201,(582 197,255 215,802 222,853
Miscellaneous* ... 514.403 820,053 0551,935 398,900
Total 4,099,55)2 5,738,751 0,7542,096 0,071,720
Net earnings 2,047,202 3,212,024 2,008,391 2,241.355
P et.op.exp.to earn’gs 03-97 04-11 70*50 74*85

* Includes legal expenses, rentals. loss and damage or freight, injuries
to persons, ear mileage commissions, and several small items.

INCOME ACCOUNT.
1879. 1880. 1881. 1882.

Receipts- $ * $ $
Net earnings.. 2,(517,202 3,212,024 2,008,391 2,241,355
Interest A dividends. 08,034 134,374 133,845 127,951

Total income 2.715.8550 55.340.998 2,202,230 2.309,300
Disbursements — $ $ $ $

Rentals paid. 1 84,55 1 0 184.5510 184,310 184,310
I nteresf on debt 1,1055,172 1,385,120 1,508,01(5 1,017,001
Dividends 1,0550.(501 1,499,050 408.455 374,704

Do rate* per et. 5 Bj 8 2 xi> 0

Miscellaneous 70.000
>

Total disBursem’ts. 2.01 8.5583 55,138.4 80 2,101,381 2,170,135
Balance, surplus ..... 97.4555 208,512 4 0,855 193,171

The Jackson Lansing A Saginaw debt is assumed By Michigan Central,
which also pays $70,000 pin* year on the stock of $2,000,000; the pro¬
ceeds of J. L. A S. lands go 'to pay Bojuds, and in 1882 sales amounted
to 30,573 acres, for $112,502 ($501,0(5), including timber), leaving
333,257 acres unsold, valued at $2,494,427. Interest was passed on
t lie 1 )»*t. A B. C. Bonds, not guar., Nov., 1875, and sale was made. Feb. 12,
1880, for $3,(525,750. In Mar.,’81. the Mich.Cent, bonds for $4,000,000,
secured By mort. on that road, were issued. (V. 3 1, p. 5 I 8, 0,17, 037 ; V.
35, i*. 22. 431, 450, 57(5, 729; V. 3(5, p. 55(5(5, 508, (503. 707.)

Mich apin if Ohio.—This road is nearly completed from Grand Haven,
Mich., to Toledo, (). It is constructed By a N.Y. s udicate, much on the
famous “Nickel-plate” arrangement, and each subs'-ription of $1(5,500
in cash was to receive $15,000 1st mortgage bonds, 150 shares of pre¬
ferred and 250 shares common stock. (V. 3(5, p. 3(5(5, 590.)

Middletown IZnionciltc if- Wafer (Jap.— Dee. 31, 1882, owned from Mid*
(lletown. N. V., to Unionville, N. J. State Line, 13 miles. Road opened
June 10,. ’(58. Is leased to the N. J. Midland RR. at a rental of 7 percent
on stock ($123,850) and interest on B’ds. G. Burr, Prys’t, Warwick, N.Y.

Midland North Carolina.—Jan. 1, 1882, owned from Morchead City to
Goldsboro, 95 miles, and constructing to Salisbury. 150 miles further;
Built. By tin*. Midland Improvement and Construction Co. Total project¬
ed line is 565 mill's. Stock, 5,000,090. American Loan A Trust Co.,
Boston, is trustee. (V. 31, p. 461 ; V. 35, p. 51, 574, 706.)

Milwaukee lake Shore if Western.—Dee. 31, 1882, owned from
Milwaukee, WiH., to end of no them division 254 miles, of which 4
miles were leased ; Branches—Ilortonville to Oshkosh, 23 miles; Mani¬
towoc to Two Rivers-, (5 miles; Eland Junction to Wausau, 23 miles;
Antigo to Bryant, 5 miles; Monico t<* Rhinelander, 16 miles; total
operated, 322 miles. The old company defaulted on its Bonds in Decem¬
ber. 18755. and on December 10. 1875, the property was sold in fore¬
closure and purchased By Bondholders. The reorganized company
lias $5,000,000 preferred stock and $1,000,000 common. A consoli¬
dated mortgage for $5,000,000 is issued to take up all other debts, and
the Balance for extensions, Ac. Pref. stock has a prior right to 7 per
cent from net earnings. The annual report for 1882 was given at some
length in V. 55 0, p. 6 0. In 18-H gross earnings. $6517,485; net, $212,.
(559. In 1882 gross receipts $909,907; net, $331,8651; interest, $199,-
071; .surplus, $132,792 ; interest on income Bonds, $ 40,000. (V. 34 p.
115, 177, (555,713; V. 35, p. 189. 373, 374, 431, 487, 576, 077,706;
V. .3(5, p. 649.)

Milwaukee if lake. Winnebago—Dee. 31, 1882, owned from Neenali to
Kehleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon¬
sin Central at 37G per cent, of gross earnings as rental: But after
$175,000 per year is received the Balance of net earnings is to Be equally
divided. Prof, stock. (5 per i*cnt cumulative, $780,000; common stock,
$520,000; par of shares, $109. (V. ;>(», p. 196.)

Milwaukee d: Northern —Jan. 1 . 1885), owned from Green Bay, Wis.,
to SehwartzBurg, Wis., 104 miles; Branches—Menasha and Appleton to
HillBert, Wis., 22 miles; Wisconsin & Michigan Railroad, Green Bay
to Coleman 41 miles; total operated, 1 j7 miles. On June 5, 1889. fore-
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KAJLKOAD STOCKS AND BONDS. xlv

Subscribers will confer a sreat lavot by giving immediate notice ol any error discovered in tliese Tables.
DESCRIPTION.

13

loo I
300 ,

t>.»

Miles ! Date
For explanation of column headings, etc,., see notes' of ! of

on first page of tables. | Road.

Miehitpm «<’• Ohio— : :
Miiii/irtmni Unionri/le if Water (Inn—1st mortgage.
Midland .Vo. Carolina — 1st inert. (i’or$ 0,000,000)
Mihr. Lake Shored- West—Nort hern Div., 1st mort.

Consol, mort., gold (for $5,0 )0,000)
Income bonds (not cumulative)
Equipment bonds ....

Milwaukee if Luke Wi n ne/nn/o — 1st mortgage, gold
Income bonds, gold (cumulative). jMilwaukee if Xorlhern—1st. mortgage ! 126

Mine Hill Sell ni/lkill Harm—Stock I 07
Minneapolis & SI. L. — 1st M., Min. to Merriam .lime. 27

1st mortgage, Merriam Junction to State Line . J 93
1st mortir., Minneapolis to White! B. Like, attar.. 15
1st mortgage, gold. coup. (A1. Rea to Fort Dodge)' 102
Tmprovrmi'iit ami equip. mort j ,‘>00Mortgage on Southwestern extension 53
Mortgage on Lake Superior Extension ■! ‘21
‘2d mort. bonds, income-,,5 A 1<> years 172
1st mort if.-1ge, gold, Pautie extension 9 2

Miss ism p/ii <(- Tennessee—:1st mortgage, series “A”.; loo
1st mort gage, series “ B,” (a secoml lien) I 100

Missouri Kansas if Texas—Stock 1,111
1st m., gold, sink. fund.on rhad and laml (U.P.S. Hr) 182
1st mortgage, gold (Telio. A Neosho) ...J 100
Consolidated mortgage, gold, on road and land.' 780
2d mortgage. income (interest cumulative) J 780
liooneville Bridge bonds, gold, guar !
General consol. Si., gold (for $ 15,000,0 )0) 1,37>)
East I/me A Red River .• I
Hannibal A: (’mitral Missouri. 1st mortgage.. -

Intermit. & Gt. North’ll, 1st mort , irold ...

do 2d mortgage
do Colorado liridire bonds

Missouri Uaeitie —Stock 0 >0
1st mortgage, irold I 280

Size, or
Par

Ronds Value.

1808
! 1870
11871-3
: 1870
! 1870
, 1880
: 1880
; 1870
i 1870

1881
1880

1808

* ...

1,00)
1,00 >
1 .ooo

1,00 >
1,000
1,000
1,000

50
1,000

500 Ac
1.000
1 .00.)
1 ,ooo
1.000
1.000
1 .ooo
1,00 )
1,000
1,000 :

100
1,000 j
1,000 :
1,000

500 Ac. I
1,000
1,000 I

1,000 j
l.ooo !

100
1.000

Amount
•Outstanding
'

I (f) ,

! ^loo.ooo
15,000 pan.

10 >.000
3,0 12.0 to

oOO.O ) »

170,0 10
1.430.00;)

520,0 X)
2,155,000
4.022,500

455,000
050,000
280.000

1.01 5,000
4,00 ',000

0 PI,OOO
2 10,000
500 OOO

1,382,000
070,000

1,100,000
10. 105,000
2,2 12,00.0

3 10,000
14.770.000
8,lo0,(.)00

01 1,000
12.23 ).ODO

4 10,000
708,000

7,05 1,000
7,05 1.000

225,000
30,000,000

7.000.000

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due.

Blocks- Last
Dividend.

Rate per
(Vnf.

When
Payable

Where Payable, and by
Whom.

....

7 g.
... •

Middieto’n,N Y..l sf N.B 1886
6

- - - . Companv’s ()Mices. 1921
4 M. A S. N. Y., S. S. Sands A Co. Mar. 1, 1993
6 M. A N. N.Y., N. Bk. of Coni’ree Mav 1, 1921
6 M. A N. do do May 1. 1911
s J. A J. do ' do 1892
6 g. J. A J. Boston and New York. July 1, 1912
5 g. - - - . - July 1. 1912
6 J. A I). N.Y.,Mereli. Exelt.-N.Bk. June 1, 1910
3 4 J. A J. Phila.M.II. A S. II. R.Co. Jan. 12, 1883
7 g. J. A J. N.Y., Continental N.Bk. Jan. 1, 3907
7 g. J. A 1). do do June 1, 1927
^ cr# M. A N. do do Jan. 1, 1907
7 i£. J. A I). do do June 1, 1909
6 J. A J. do do July 1, 1922
7 J. A 1). New York. Dec. 1, 1910
4 J. A I) do June 1. 1910
4 J. A J. N.Y., (’ontinental N.Bk Jan. 1, \S6-’9l
6 g. A. A O. New York April 1, 1921
8 A. A O. N. Y.. Imp. A Trad. Bk. April 1, 1902
8 J. A J. do C:-f July 1, 1902
6 g. J. A J. N. Y-., Company's Ollieo. Jail., 1899
7 g.

r ‘.
o • OL I). do do June, 1903

7 g. F. A A. N.Y.. Mercantile Tr. Co. 1904-1906
6 A. A O. N. V., Co.’s Office. j April 1, 1911
7 g. M. A N. do do Mav 3. 1908
(J J. A I). do do Dec. 1, 1920
6 J. A D do do 1900
7 g. M. A N. do do May 1, 1890
6 g- M. A N. <(o do Nov. 1. 1919
<; M. A S. do do 1909
7 M. A N. d > do s 1920
14 Q~J. New York, Office. i July 2, 1833

Aug.. 18886 g. F. A A. —.
iî

IpZ
.\:V

closure was made and road sold for $1,500,000. The stock is $2,155,-
000. It was teased to Wisconsin t ent ml at a rental of 374 per cent on
gross earnings, but lease terminated August, 1882. Gross earnings in
1880, $170,Sol ; net, $175,053 Gross in 1881-, $530,250; not, $15)8,044.
Net in 1882, $10 «,'•SO. (V. 34, p. 147; V. 35, p. 51 103.201,570.)

Mine Hill d- Sch ui/fkill Harm—Nov. SO, 1882, owned front SchuylkillHaven. Pa., to Locust Gap, Pa., with branches, 004 miles Road was
leased May 12, 1801, to the Philadelphia a Reading Railroad Co. for 000
years at a rental of 8 per cent on the, capital stock. There is no debt,
and 7 per cent dividends are paid. Operations not separately reported;included in lessee’s returns.

Minneapolis if: JSL Tonis.—Dee. 31, 1881. owned main line, Minneap¬olis to Angus. 200 miles; Pacific Division. Winthrop to Minneapolis, 02
miles; White Rear Rrnio'i, 15 miles; Tavlor’s Falls Branch. 20 miles;Hart's Ford Branch, 3 miles; leased. White Rear to Duluth, 145 miles;total operated, 500 miles. In June, 1881, a consolidation was arrangedwith $2,000,000 of stock. * (.See V. 32. p. 013.) Gross earnings for year1881 were $1,071,183; net. $105,805. The bonds of the $1,100,000mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000in all), are guaranteed by the Burlington Cedar Rapids A NorthernRailroad. The bonds on the 15 miles were issued by the Minneapolis& Duluth RaLroad before it was absorbed by this company. Preferredstock of $8,000,000 is authorized and $1,000,040 issued ; common stock,$12,000,000 autboiized and $(>.000,000 issued; par of both $100 pershare. The projected Southwestern extension runs from Fort Dodge,la., towards Kansas City, Mo.. 325 miles, with a branch to Council
Bluffs, 140 miles. W. D. Washburn, President. (V. 34, p. 02,521, 518,540: V. 35, p..405, 577, 037, 700.)

Mississippi if Tennessee.—September 30, 1882, owned from Grenada,Miss., to Memphis, Tenn., 100 miles. Capital stock $825,400. Debt
was consolidated as above in 1877. Earnings for three years past
were ; 1870-80. gross, $525,480 ; net, $200,370; 1880-81. gross, $102,-180; net. $104,340; 1881-82, gross, $100,051; net, $152,102. (V. 34,
p. 59: V. 35, p. 657.)

Missouri Kansas if: Texas.—(See Map Page xlvl,)—Tune 1, 1883,•owned from Hannibal, Mo..to Denison,'Tex., 5 / 6 miles; branches, Holdens,Mo., to Paola, Kan , 5 1 miles; Parsons. Kan., to Junction City, Kan., 157miles: Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; FortWorth. Tex., to Taylor, Tex., 103 miles; Denison. Tex., to Gainesville,Tex., 41 mill's; l^enison to Mineola, Tex., 103 miles; Denton, Tex., toDallas, Tex., 30 miles; Miller Junction, Tex., to Belton, 7 miles; Trini¬ty, Tex., east, 07 miles; coal branches, 8 miles; Jefferson, Tex , to Mc¬Kinney, Tex., 155 miles. Total. 1,141 miles. International A GreatNorthern, from Longview, Texas, to Houston, Texas, 232 miles, andPalestine, Texas, to Laredo. Texas, 415 miles; branches - Longview toJarvis. 20 miles; Houston +o Columbia, 50 miles; Phelps to ’Huntsville,8 miles; Mineola to Troupe, 45 miles; leased-Round Rock to George¬town, 10 miles; Henderson to Overton. 10 mill's; leased Gal. II. A: II.
road, Houston to Galveston, 50 miles; total operated 823 miles.The Missouri Kansas A Texas Company was organized April. 1870.and embraces by consolidation the Union Pacific—Southern Branch, theTebo A Neosho and other minor companies. In 1874 the Hannibal itCentral Missouri was purchased, and it lias also $32 000 second
mortgage 7s, due l-d)2. The company made default on their
consolidated bonds in Dee., 1873, and was operated by a Receiver fromI)ee. 30,1874, to July 1,1870. when the Union Trust Company of NewYork took possession. The election of Mr. Gould as President tookplace in January, 1880. On Dee. 1, 1880, the company took possessionof its property, paying the. overdue coupons. The Missouri Kansas itTexas bonds and Union Pacific .Southern Branch bonds till 1881 received5 per cent only in cash and balance in scrip. The company had a landgrant from the United States estimated at 817,000 acres and from theState of Kansas 125,000 acres. There is also a grant in the Indian
Territoryr of 3,022,400 acres subject to the extinguishment of theIndian title. The Bonneville Bridge Company is a separate organiza¬tion, and earns interest and proportion for sinking fund. The generalconsolidated mortgage is at $20,000 per mile on all rood built and tobe built; of which $18,217,000 is reserved to take up first consol, andprior bonds; $10,000,000 (which may ‘near less than 0 per cent) reservedto take up income bonds and interest; but the issue of general mortgagebonds for Incomes and scrip is notional with the company, both as toterms and time. At end of 1882 there was outstanding $2,280,197 ofthis income coupons 0 per cent scrip.

At a meeting of stockholders May 18, 1881, a lease to the MissouriPacific for 99 years was ratified on terms following; That tin*lessee operate the road and pay the obligatory mortgage interest, pay¬ing over the balance to the Missouri Kansas A Texas Company. If thereis a deficit in income the lessee may advance money to pay'interest, orin case of failure to make such advance the Missouri Kansas A Texascan resume possession of its road. (See V. 32, p. 013 )The International A Great Northern Railroad was acquired by Mo.Kan. At Tex. in May, 1881, ny an exchange of two shares of MissouriKansas it Texas stock for one of International it Great Northern.Tin* International it Great Northern was a consolidation of theHouston it Great Northern Railroad and the International RR. of Texason Sept. 22,1873. The company inside default on its bonds, and a Re¬ceiver was appointed in April, 1878. Sales in foreclosure were made

July 31 and Oct. 14, 1871). In the reorganization the lands of the com
puny, amounting to about 5,000,000 acres, were conveyed to thesecond mortgage bondholders in full settlement for their lien on the road,which wax thereby discharged. The 8 percent income bonds were issuedfor one-half ot old m< rtgages and m erdi e interest. Interest at 4 percent for 1879 was paid on these and for 1880 5 percent, and afterwardthe option was giVen to exchange these for the new 0 nor cent second
mortgage bonds,' and most of them were exchanged, le iving only $285,-500 out June 1,1883, which amount is included under 2d mort, bondsabove. Internat.it Great Northern earnings in 1832 Were $3,312,285;net, $981,322. Prices of Missouri Kansas A Texas stock have been:

Jan
Feb
March ...

April
May
June

1882.
39^- 3518

1883.

38V
364-
35V
33 -

314-

264
20:{8
29
2814
2078

34V
32V
321‘>-
33V
31V

304
294
304
2!Uh
274

July
AUgUSt ..

Sept’ber .

October..
Nov’ber .

Dec’ber.-.

1882. 1883.
41V
42V
41V
37 V
3liV
35 -

334
374
374
324
284
304

The report of M. K. A T. for 1882 had the following figures for that
year, which are compared with previous years:

1879. 1880. . 1881. 1882.Miles of railroad 786 879 1,207 1,374
Karn'ijs if expenses- $ $ $ $Passenger earnings. 714,7 >1 820.201 1,058,054 1,380,590Freight earnings ... 2,455.861 3.1 10,461 4,050.119 4,710,071Miscell. earnings 173,677 232,389 252,663 359,803

Gross earnings.. 3 3 11.292 4.161,671 5.36 ),337 6,450,464
Expenses, taxes, Ac. 2,072,751 2,616,016 3,299.54 L 4,338,036

Net earnings .... 1,2*1,511 ’’1,545,625 2,0 31.296 2,112,428
Imp.,eng.,car hire, Ac 228,333 149,622

Available revenue .. 1,on,208 1.515 6 15 1,9! 1,674 2,112,428
— (V. 31, p. 292. 314, 37s. 522, 62 o, / 1‘lj V • 3*)j 1>. 77, 133, , 291,320,637; V. 36, p. 110, 42 7, 675.)

Missouri Uaeitie.-(See Map Page xlvi.)—July 1, 1883. ownedmain line from St. Louis, Mo., 10 Atehis >p, Kail., 330 miles; branches
660 miles; total 990 miles. In May, 1*81, the 81. Louis Iron Mountain
A .Southern was taken in. July, lss-3, the mil -ago was as follows; From
St. Louis to-Texarkana, Texas Line, 45)0 miles; branch lines, Mineral
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 124
miles; Poplar Bluff’, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; Gunion,Ark., to Camden, Ark.. 34 miles; Knobel to For est City, 97 miles;Forrest City to II-Iona, 4> miles; Newport to Batesville, 27 miles;Neely villi? to Doniphan. 20 miles; total, 906 miles.

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgageSept. 6, 1876, for the nominal price of $3,000,000. to C. K. Garrison
and others, and a new company organized with a stock of $800,000.

The present company was a consolidation in August, 1880. embracingtbi' Missouri Pacific, Sr. Louis & Lex., Kansas City A: East, and Lex. &
South, in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leav.
A Ateli. in the State of Kansas.

The consolidated mortgage above is for $30.000,000—trustees John F.
Dillon and Edward I). Adams. The bonds are issued to retire the out-
standing bonds of the consolidated company, as above given, amountingto $20,184,000. The remaining $9,816,000 are issued as maybe re¬
quired for finishing, constructing, purchase, acquisition, Ac.

The St. Louis Iron Mountain A Southern stock was taken up withMo. Pacific in May, 1881, on the basis of three sharps of Mo. Pacific forfour shares of Iron Mountain, and the St. Louis & Iron M. tock is
held by Missouri Pacific.

The annual report or Mo. Pacific for 1882 was published in the Chron¬
icle, V. 36, p. 422, and was the first report ever published under the new
management. The income account and balance sheet were as follows:

INTO Mi: ACCOUNT. 18S2.
To accrued int. on b’ds.
Taxes
Rental aect. leas’d lines
Dividends paid
Sundry amounts paid ..

Balance to credit, of in¬
come fleet.-. Dec. 31,42

$1,598,389 I Surplus earnings 1882. $3,766,982
148,573 I Wal.A 0. T. A Ferry Co.
96,000 j earnings $102,988

1,946.419 Less expenses 56,531— 46,456
100,746 I Dividends received,Ac" 526,662

I Sundry amts, received. 127,433
4,635,101 I Bal. iuc. acct.Jan.l,’82 4,057,756

$8,525,291$8,525,291 I
* Not including any dividends from S\ L T. M. A So.

FINANCIAL KXIIIlilT DECEMHER 31, 1882.
Cost of road and equipment. Ac $39,298,900
Supplies find material on hand 624,117
Advances to roads under construction-*-

Trinity A Sabine Ry.—Trinity, Tex., eastward.$286,701
Doniphan Branch, St. L. I. M. A So Ry 199.242
White River Branch, Sf. L. I. M. A So. Ry 223,497— 709,441

Investment in stocks and bonds 20,856,311
Balances—Uncollected earnings 202,579
Cash on hand 1,238,990

$62,930,340
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JCNE, 1833. J RAILKOAD STOCKS AND BONDS. xlvii
Subscribers will confer a great favor by giving iimnediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Sec., see notes
on first page of tables.

Missouri Pacific—(Conlintied)—
2d mortgage (sinking fund $50,000 per annum)..
Real estate (depot) bonds
Debt to St. Louis County (no bonds)
3d mortgage .i
Consol. M., gold, for $30,000,000 (coup. or reg.)..
CaroiujU'let Branch, 1st mortgage
Missouri River UR., 1st inert —

Iioavenwortli Ateh. Sc N. W., 1st mort., guar
St. Louis A Lexington, 1st mort :
St. L. Iron Mt. A So., 1st more., coupon

do 2d mor.. gold, coup., may be registered
do Ark. Brunch, 1st mort., gold, laud gr"
do Cairo Ark.& T.. 1st, gold,'cp.or reg
do Cairo a Fulton, 1st., g., on r.»adA land..
do Gen’l consol. M. (for $ {2,030,00:0.
do do supplemental

Mobile d A fa. Grand Trunk—1st M. ($30,(KM) p. m.)
Mobile if Girard—2d mort., eml. by Cent. Ga. UR..

3d moi tg. bonds.
Mobile if Monty.—Stock

.Mobile if Ohio—Stock.
New mortgage, principal payable in gold
1st pref. ine. and s. f. debentures, not cumulative
2d d<> do do
3d do do do
4th do do do
Cairo extension (Ivy. «fc Tenn. UR.) .*

Montgomery if Eu junta— 1st mortgage
Montpelier if Wells River—Stock
Maryan's La d Texas— 1 st mort.,gold'N.O to M.Cily)

1st mortgage, Alex.'Extension, gold
Morris if Essex—Stock

1st mortgage, sinking fund
2d mortgage 1
Convertible bonds

Ry capital stock (including exchange s for Iron Mtn. stock).$29,95a,900
Funded debt- (See Strppi.KMKNr) ..’ 25,379,010

Interest due and accrued—Duo and uncalled for. $28,894
Accrued, hut not due -110,078— *108.072

Vouchers, Dec., 1~H2, payable Jail. 15, 1883 2,3J3,919
St. Louis Bridge A Tunnel Co.—

Surplus earnings a 1,000
Hospital account 41,380
Balance of income account, Dec 31, 1382 4.035,101

$02,930,310
TUe St. Louis A Iron Mountain road defaulted on its interest in 1875

and finally made a compromise with its bondholders, issuing income
bonds for overdue coupons. The company afterward offered to exchange
them for the new 5 per ct. mort. bonds, and up to June 1,1883, only small
amounts remained outstanding. There are also $73,090 of old income 8
per cents of Cairo AFulhn. The Mercantile Trust Co. of N. V. is trustee
of the general consol, mortgage. The income account for 1882 was as
follows :

ST. L. IRON MOUNTAIN & SOUTH. RAILWAY—INCOME ACCOUNT—1 882.
Accrued interest on bonds $2,248,978Taxes

, 94,408
Sundry amounts—

Car trust expense $70,082
Baring cross bridge expense 53,8951
Interest and exchange (J l ,942
Discount, Government deductions, Ac 209,899— 405,191Balanceot income account Jau. 1, 1883 1.199,792

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding 'Rate per; When j Where Payable
Cent. ‘Payable Whom.

and by

283 1871 $1,090 $ 2,573,000 7 J. A J. N
1872 500 Sec. 800,000 8 ! M. A N.)

.... .... 700,000 7 mmit’ly
299 1870 1,000 3.828,000 7 i M. Sc N. N.
990 1880 1,000 9.200.000 0 g. M. Sc N.
15»o 1873 1,000 2 45,000 0 g. A. Sc O.
.... 1 8 50 1.000 205.000 . 7 J. A J.
21 1870 1,000

,*00 Ac
1,000

100,000
(Fill (1:»0

7 V. A O.t
F v- \

2 W) 1807 4,000j 100 7 F. AT A.
310 1872 1,000 0.090.000 7 g. M. A N. V

99 1870 1.000 2,500.000 7 g. J. Sc D. N.
71 1872 1,000 1.150,000 7 g. J. Sc D.

30 L 1870 1,000 7.0.57,000 7 g. J. Sc J.
(!8|> 1 88 1 1,000 10,353,000 f> IT. A. A < >.
221 1 S8 1 -2 1,000 3,31 1.000 5 g. A. A O.l

50 1871 1,000 1,12 ljM»> 7 g. J. A J. N.
85 1809 1,000 300,000 8 J. A J. N

1877 1 ,ooo 800,000 4 J. A I>.
180 .... 100 3,022,517 2k> F. A A N.
528 .... 100 5,320.000 1

472 1879 1,000 7,000,009 0 g. J. Sc D. NY
.... 1879 .... 5.300,000 4 Yearly.
.... 1879., .... 1,850.000 4 Yearly.
.... 1879 600.000 4 Yearly
.... 1879 .... 900,000 7 Yearly

isso 1,000 000,000 0 J. A J. Xsi 18 79 .... 1.500.000 (> J. A J.
38 ... 50 800,000 * >

.

1 10 1878 1,000 5,000.000 A. A O.
150 1880 1,000 1,80 >,000 0 g. J. A J.
132 50 1.5,000,000 3 *2 J. Sc J. N

84 180 4 250 5,000.000 7 M Sc N.
84 1800 500 Sec. 2.999,000 .rr F. A A.

.... Var’us 1,000 281.000 7 J. A J.i

V.. M-uvuntilo Tr. Co.]
do do

St. Louis.
Y., Mercantile Tr. (‘o.!

do do
do do
d ) do
do do
do do
do do

ow York or London.
V.. Mcjvant ile Tr. Co.

do do ~ j
do do
do do 1
do do

Y., Mercantile Tr. Co/
'. Y.. Nat. City Bank, j

do do s

Y., Drexel, M. A Co

Ronds—Princi¬
pal,When Du*.

Storks—Last
Dividend.

July, 1891
May 1, 1895
Feb., 1885
Nov., i90i»
Nov., 1929,

Oct. 1, 18 $3
1886

1. is8«
1920

1, 1892

Jan
Oct.
Aug
Aug
May 1,

June l,
.Tune 1,
Jam 1.
April 1,
April 1,
July 1.

18o7
1895
1897
18f4
1931
1951
191©

r. Farmers* L'n A Tr.
New York ("it v.

11 Pint?

Dee. 1, 1927
1

Boston.
New York,

do

1 892
1999

Redeemable
j J- only by
, j sinking fund.
i July 1,
i July 1.

(!)
I April i,
July 1,

I Jillv 2,
i . May 1,
; Aug. i,

Jaii. 1.

1918
1929
1885
1914
1891
190®

Surplus earnings 18 32
Dividends received, Sec
Unclaimed wages an i vouchers canceled, Ac.
Balance of income account Dee. 31, la82

$3,918,434
$3,73>,G20

4 9 2(54
53,(528

109,921

$3,9 48,434
-(V. 34, p. 20. 205, 292, 310. 317, 34 4,345, 479,489,575,055,079;
V. 35, p. 77, 101, 182, 312, 347, 037, 737; V. 30, p. 139, 312, 313, 422,
479,511.)

Mobile d Ala. Grand Trunk.—Dec. 31, 1882, owned from Mobile, Ala.
to Bigbee Bridge, 50 miles. The company has been in default, and
was sold in foreclosure. May 7, 1883, to a committee of bondholders.
The plan proposed for the issue of new stock and bonds was
given at length in the Ciikoniclk, V. 32, p. 030, but the modified plan
proposes to give $420 in new mortgage bonds, $300 in incomes, and
$480 in stock for each $1,000 of old bonds, on payment of $120 cash
by holders. Old stockholders to receive 59 per cent in new stock.
-(V. 30, p. 221, 310, 530.)

Mobile d Girard.—May 31, 1882, owned from Columbus, Ga., to Troy,Ala., 84 miles. Common stock, $987,10 4; preferred stock, $279,900, and$5,080 Pike County stock. Second mortgage bonds are endorsed byCentral RR. of Ga. There are also $43,090 3d mort. 0 percent bonds,due June 1, 1897. In September, 1882, it was voted to issue $250,000
bonds to extend to Elba, Ala. In 1880-81, gross earnings, $275,840;
net, $80,073. In 1881-82, gross, $209,011; net, $59,443. (V. 33. p. 73 ;V. 34, p. 130 ; V. 35. p.431.)

2Tobile £ Montgomery.—Dee. 31, 1881, owned from Montgomery, Ala.,to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and
the road was sold in foreclosure Nov. 10,1874, and purchased by bond¬holders, who organized this company on a stock basis, m Nov., 1879,$1,550,000 of the stock owned in this country was purchased by partiesin the interest of the Louisv. & Nasliv. 11R. at 80, giving the control tothat company. The old mort.. debt out June 30, 1881, was $2(51,000.Gross earnings in 1880-81, $951,051; net, $220,193. (V. 34, p. 205.)

Mobile £ Ohio.—June 30, 1882, owned from Mobile, Ala., to Columbus,Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 21 miles:branches—Algesia, Miss., to Columlms, Miss., 14 miles; Algesia, Miss.,to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;total operated, 528 miles. The Co. funded coupons from their bonds in
Feb., 1807, and resumed payment of interest May, 1870. In 1872 the 2d
mortgage bonds were issued to pay floating debt. A default was made
May 1, 1874, and two trustees and receivers took possession May 8,1875. The stock and bonds of the company were placed on the N. Y.Htock Exchange list in July, 1879 : First.— Nc\v mortgage to the Farmers'Loan & Trust Co., of New York, as trustees, upon the main line, excludingbranches,' to secure bonds in the aggregate amounting to $7,000,000.Second.—Deed of trust to the Farmers’ Jxian A Trust Co., as trustees, to
secure four series of preferred income and sinking fund debentures,
covering specifically the lands, 1,150,000 acres. Interest at the
rate of 7 per cent per annum, or in multiples of 1 per cei l, but
not exceeding 7 per cent in any one year on these debentures,is payable annually upon each series in the order of their priority,but only if earned in the preceding fiscal year, and is noii-cumu-lative. The holders Qfjdehenturea.hay(iojie vote for each $100, and each
year they instruct the Farmers’ L. Sc T. Co., trustees, liow to vote at

the stockholders’ meetings upon the majority of diestock of the Mobile St
Ohio Railroad Company, the power to vote, upon which is irrevocablywith the Farmers’ Loan Sc Trust Company, until the extinguishment,of said debentures. The capital stock authorized by the. charter id$10,000,000, or 100,000 shares of $100cach, of wliieh then* have bee*
issued 53,200 shares. The debentures arc secured by a deed of trust of th«
land, about 1,143,222 acres, and receive 7 per cent, if earned.

The Cairo Extension bonds mav be redeemed before maturity anyJanuary 1 or July 1 at 110, six week’s notice being given.In August, 1881,7 per cent was declared o:i 1st preferred incomes;also 2 per rent on 2d incomes. In August, 1882, only 2 per cent war*declared on the first preferred incomes.
Tin* last report was published in the Chronicle, V. 35, p. 429. Oper¬ations for three years ending June 30 were :

Total gross earnings.*
Operating expenses

1.879-80. Is80 81. 1881-82
. $2,28 4,01 0 $2,377,8 17 $2.10 4,274
. "1,459,0.50 1,502, 480 1,002,14&

$824,000 $815,331 $502,129

$120,000 $420,000 $450,00®
3'9,509 403,009 10G, 00®

. ’ $809,500 $828,000 $502,00®
. Sur $15,100 Def $12,009 Sur. 122
429; V. 30, p. 1039

Net earnings
Disbursements —

Interest on mortgage bonds
Interest on incomes

Balance
-V. 3 4, p. 115; V. 35, ]». I

Montgomery <C Enfanlu.—Montgomery to Eufaula, Ala., 81 miles.
The road was foreclosed May 1, 1879, bought by W. M. Wadley, and tlm
present company organized. Operated under con truer, by Cent. RR. of
Georgia. Stock is $010,000. Gi*"ss earnings year,ending April 3(4,
1882, $304,750; net, $120,484. Dividend of 10 per cent paid in Aprils
1883.

Montpelier d Wells River.—Dec. 31, 1881, owned from Montpelier te
Wells River, Vt., 38 miles. Reorganized January, 1877. I). R. Sortwell,
President, East Cambridge, Mass. Gross earnings for 15 mouths endingMarch 31, 1882, $115,847 ; net, $23, 421.

Morgan's Louisiana d Texas Railroad d- Steamship Co.—March 3I*,
1882. owned from New Orleans to Vermillion ville, La., 144 miles;
Vermillionville to Alexandria/ La., 8 4 miles; other branches, 21-
miles; total. 249 miles. In February, 1883, the whole stock ot
$5,000,000 was sold to the Southern Pacific Syndicate as repor eS
at 150 per share of $100. (See V. 30, p. 212.) This company’s
statement to the New York Stock Exchange said: “The company’s
property consists of sixteen iron steamships, five of which ply be¬
tween New York and New Orleans, nine between Morgan City, La.*and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports; also four large ferry boats, tugs,
dredge boats, wharves,warehouses, an 1 terminal facilities, besi ies nearly
the entire capital stock of tin* Gulf Western Sc Pacific Railroad, Texas
Transportation Railway Co., Buffalo B«you Ship Channel Co., and*
majority interest in the capital stock of the Houston Sc Texas CentraS
Railway Co., Are.” The capital stock is $5,000,000. Gross earnings is
1881-82, $1,188,022; surplus over expenses, interest, Sc, $722,450.
—(V. 33, p. 100; V. 35, p. 51; V. 30, p. 190, 212 ) ,

Morris d: Essex.—Dee. 31, 1881, owned from Hoboken, X. J., to Phillips-
burg, N. J., 8 4 miles: branch, Denville, N. J., via Mor. Sc Es. Tunnel, to
Hoboken, N. J., 3 4 miles; leased Dover to Chester, 10 miles; Newark «fe
Bloom. RR., 4_ miles: total operated, 132 miles. In 1808 this road
was leased in perpetuity to the Del. Lack. Sc W. RR. The lessees assume
all liabilities of the Mor. Sc Essex RR. and pay 7 per cent per annum or
the capital stock, and they also agreed to pay 8 per cent in case theMorris A Essex earns 10 per cent on its 'stock in anv one year alter tk©
year 1874. Earnings for three years past were as follows:

Div’*

7
7

Net
Earnings.
$1,559,354

1.440,193
1.047,019

Gross
Years. Miles. Earnings.1879 121 $3,515,0971880 121 3,823.0521881 121 4,246,056
T ie loss to lessee was in 1880, $1,012,410; in 1881. $985,890; in 188$

about$994,000. (V. 31, p. 489, 687; V. 30, p. Oil.)
Nashua d- Lowell—March 31, 1882. owned from Lowell, Mass., to

Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR^
10 miles; Peterborough RR., 10 miles; total operated, 54 miles.
The road was operated with the Boston Sc Lowell till Oct. 1 1878. On
October 1, 1880, a lease for 100 years to the Boston Sc Lowell was
made. The company holds $300 000 cask assets against the debt. The
rental is $00,000 per year, equal to 71*- per cent on stock, but, including
other revenue, dividends are 8 per cent. (V. 32. p. 10, 43, 3359

Nashville Chattanooga d St. Louis.—June 30, 1882, owned from Chat¬
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace.Team*,
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tiillahoma to
C’ancy Fork, 48 miles; Decherd to Fayettcv., 40 miles; Centrevib*

I

*

A
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xlviii RAILROAD STOCKS AND RONDS. [Vol. XXXVI.

Subscriber* will confer a great favor by giving Immediate notice of any error discovered In tlie.se Tables.

; rXTKKIOST OR DIVIDENDS.DESCRIPTION. !
. 1 Miles
For explanation of column headings. Ac., see notes] of

on first page of tables. tfload.

Date
of

bonds

Size, or
l'ar

Value.

Amount
Outstanding Kate perl When Where Payable, and b\

Cent. Payable^ Whom.

Morris if Essex—(Continued) —

Gen. m. A 1st on boonton Hr. We. (guar. D.L.AW.)
Consol, mort. (for #25,000,000) guar. i>. L. A W..
Special real estate mortgage j
Real estate terminal mort. (guar. I). L. A W)

Nashua if Lowell—Stock
Bonds'(#10(MN)0 arc gold 5s, J. A J., 1900) ,

Nashville Chattanooga J Hit. Louis-—Stock 1
Bonds endorsed ny Tenn ;

1st mort. (for #0,sou,000), eoup !
2d mort :

Bonds of N. C.Si St. L., 1st mort. on two brunches;
do do 1st mort. on Lebanon branch
do do for .Jasper branch !

Duck River Kit., 2d mort., endorsed , 1
Nashville if Devalue—Stock, guar’d (J p. c. by L. A X.

1st mort. guar. s. f
2d mortgage, income !

Natchez Jackson «<■ Columbus.—1st mortgage ]
Naugatuck—Stuck ]
Kcsquehoning Valley—Stock
Nevada Central—1st mort., gold (sink, f., $20,000)
Newark <£ Hudson— 1st mortgage ; jNewark Somerset if Strailsv., <).—1st mortgage j
Newburg Dutchess if Conneetieut—Income bonds.. .j
Newbury if New York— 1st mort gage
New Castle if Heaver Valley—Stock :
New Haven if Derby—1st A 2d mort .gages |New Haven cf A'orthampton—Stock j

Mortgage bonds, coupon I
Holyoke A W.,leased. 1st Ma#200,000 guar.) ,

Consol, sink, fund #lb,000 per vr.(A mort. bonds !
Northern Extension — i

New Jersey d- New York—1st mort. (reorganization)!
N. J. Southern—1st mort. tint. guar, by X.Y.A L.b.)j

Long branch A Sea Shore. 1st mort.. guar. i

bl

4 1

1871 I # 1,000
187b , 1,000

1*82 j
.... I

73’SOi

1 870
1807

1870
1871
1800

1808

1.000
100

"’2b
1 ,< M M >
1,000
1 .ooo
1,000
1,000
1,000

1,000
boo

'

100
50

1,000
1,000

500 Ac.

1,000
50

68 A70: .300 Ac
100

1 800
1870
1 *70
1 88 1
1 880
1870
1 800

1,000
1,000
1,000
1 ,ooo

bOO Arc.
000

1 ,DO0

#1,001.000;
b,00 1,000

| 3,04b,000
800,000
000,000 j

0,070,00 1
402,000 J

5,89 1,000 i
l,boo,ooo

008,000 !
000,000

00,000
(5 b,000

1,05(5,(502 1
1,000,000

1 78,000 !
174,400

2,000,000
1,000.000
1,000,(KM) .

250,000 |
800,000

1,1(51,500
250,000
700,000
525,000

2,4(50,000
1,300,000

260,000 ,

1,200.000
700,000
275,000

1, 1 10,000
200.000 •

A. A' O. X. Y., Del. Lack.A West
i.J. A I>. do do

.1. a".L N. Y.. i)el’’i’a'ck. AW.
M. A N.

. Boston A Nashua.
. A A. bost..I,arkerAStYkpole.
. A (). New York A Nashville.

A .1. X. Y., Contin’l Nat. bk.
A J. do do
A .J X. Y.. lT. S. Nat. Bk.
A ,J. XrY., Contin’l Nat. Bk.

•J. A J. do . <lo
J. A J.I do do
M. A N.j
J. A D.j Nashville.
J. A J. X. Y., Drexel, M. A Co.
A. A Go Nashville, Co.’s Olliee.

J. A J. Bridgeport, Conn.
M. A S. Philadelphia, Co.’s office
A. A O.j N. Y., Hatch A Foote.
M. A S. j N. Y. 1.. E. A W. lilt.
M. A N: N. Y., Union Trust Co.

---- I
J. A J. N.Y.,Olliee X.Y.E.E AW

Q.—J. Newcastle, Penn.
Various X. Haven, Meeli. Bank.

, New Haven.
J. A J ] do
A. A 0.1 do
A. A 0.1 alo
A. A 0.; do
M A N. Jersey City,Co.’s Olliee.
J.-A .J X. Y., Cent.of N.J.Olliee
,F. A D New York.

lionds—Princi¬
pal, When Due.
Stocks—Last

Dividend.

Oct., 1901
June 1, 1915

July' l’,’ 1912
May 1. 18*1>
18*. 3 A 1900

April 20, 1882
1881 to 1886
July 1. 1913

July 1, 1901
Jan. 1. 1917
Jan. 1, 1017
Feb. 1, 15)07

Nov*. 1, 1909
June 55, 1883
July 1, 1900
Oct. 1, 1887

Jan. 15, 1883
Mar. 1, IS83
Get. 1. 15)04
Sept 1901
Nov. 1. 1889

Jan"V, i889
July, 188-3

1888 A 1900
Oct., 1873

Jan., 1899
Apr. 1 ’91 A ’98
April. 1, 1909

Apiil, 1911
191o

Julv lb, 1899
Dec. 1. 1899

Branch, 2b miles; Duck River lilt, (leased), 48 miles; total, b39 miles.
The the bonds endorsed by Tennessee are secured by deposit in trust of
this company’s tirst mort. bonds.

A majority of the stock (#3,385,000) is owned by the Louisville A
Nashville RR. Company and pledged among the collateral* for tin-
trust loan of that company. This company owns #75,000 of the Duck
lliver R11. 2d mortgage endorsed bonds.

The annual report for l *81-2 was published in the Ciikonu.-i.i-;, V. 35,
p. 371, which should be referred to.

Earnings for three years ending June 30 were as follows:
INCOME ACCOUNT.

Gross earnings
Net Receipts—

Net earnings
Bonds sold, Ac

1878-79.
#

.1,73(5,723

1879-80.
#

2,009,1 bb

715,131 914,407

1880-81.

2,2btl, 180

878,009
1,000,17b

1881-82.

2,074,583

833,592
3°,000

Total income 715.131
Disbursements— #

Interest on debt and taxes. 48(5,709
Dividends 164,161
Extensions A iraprovem'ts
Miscellaneous 57,145

914.407
$

475,320
232,020
360,963
50,93 L

1,878,181
#

541,514

872.598
#

583,577
300,101

237,806 1,212,428

923.436 975,118 2,096,169
def. 9,029 Hur903.000 *1,223,571

net, #29.010; in 1 8.80-8 1, gross, #1(50,(5 19; delieir, #11,805. The com¬
mon stock is #1 72,000 and preferred stock #715,350. John S. Sehultze,President, Moore’s Mills, X. Y.

Seivburg 4; .V. V.—Oct. 1, 1881, owned from Vail’s Gate Junction to
Greenwood Junction, X. Y., 13 miles. Leased October 5, 180(5, to Erie
RR., at #17,500 per annum, and operated now by X. Y. Lake E. A West.

Mew Castle if- Heaver Vat.—Dee. 31, 1882. owned from Homewood, Pa.;to New Cast le,.Pa., lb miles. Road in operation since 18(50. .Leased to
Pittsb. I-’t. W. A Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no debt.
In 1879. 13 per cent dividends were paid ; m 1880, 13 p. e. ; in 1881.24
p. e. Gross earnings in 1881. #331,527: rental received, #132,611; gross-in 1882, #365,193; rental received, #146,197.

New Ha ecu if Derby.—Sept. 30. 1882, owned from New Haven, Conn.,
to Ansonia, Conn., 13 miles. Capital stock is #147.100. New Haven-
City guarantees the #225,000 second mortgage, bonds. Gross earningsin 1880-81, #147,5(54; net, #48,268; in 1881-82, gross, #166,402 ; net,
#7-,3-9. (Y. 3 \ p. 544 )

.Yetv Haven if Northampton.—Sept. 30,1882, operated rom New Haven,Conn., to North Adams, Mass., 123 miles; InancUes— Northampton to
Williamsburg. 8 miles; » am lm-ton Conn., to New Hartford,Conn.,14
miles; South Deerfield to Turner’s Falls, 10 miles: to TaritlVilie. Conn.,
I mile; leased—Holyoke A Westfield RR., 14 miles; total, 170 milest
in April, 1881. a control of the road was sold to N. Y. N. II. A Hartford
parties. See V. 32, p. 421. Operations and earnings for three years

Total disbursements... 708,015
Balance, surplus or deficit, sur.7.119

* Deficit. The surplus June 30, 1881 being #903,066, the real de¬
ficiency June 20, 1882, was only #320,507.
— (Y. 34, p. 87, 196, 344, 4(50,574,708; V. 35, p. 96, 212. 321, 318.
371, 456, 517, 57 6, 603, 737; Y. 36, p. 84, 221,310, 366, 454, 561,675.)

Aashville <f Decatur.—June 30, 1882, owned from Nashville, Tenn., to
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L"
& N. IIR. for 30 years from July 1, 1872, at a rental of 6 percent per
annum on the stock, to begin after tin* completion of the So. A North Ala.
RR., and the tirst dividend under this arrangement was paid April 1,
1875. The lessee, assumed all the debt of the Nashville A Decatur Co.
Gross earnings in 1880-81, #1,023,198; net, #343,258.

Natchez Jackson if Columbus.—Jan., 1883, owned completed road
from Natchez, Miss., to ouckson, Miss., 100 miles. Stock. #614,809.
See report, Y. 36, p. 42(5. as to new issue of bonds. Earnings for 1882,
#104,188; net . #40,417. (Y. 31. p. 519, Y. 35, o. 71, 339, 348,187; Y.
36, p. 313, 42G.)

JSaugatuck.—Sept. 30, 1882. owned from Naugatuck Junction to
' Wiiisted, Conn., 5(5^2 miles; leased, Watertown A Waterbury IIR., 1
miles; total operated,,(56 miles, 5 miles of X. Y. X. If. A 1 Iartf. being used
between Naugatuck Junction and Bridgeport. Has no bonded or floating
debt. Operations ami earnings for three years past were as follows:1879-80, gross earnings, #592,151; net, #212.0(53 ; 1880-81, gross,
#614,410; lief. #201.390 ; 18-81-82, gross, #71-1,898 ; 'net, #223,781.
—(Y. 33, p. G r 1 ; Y. 3‘>, p. 5 7-Id

Ncsquehoning Valleg.— Dee.31,1882, owned from Xe*<|ii.elmning Junc¬
tion, Ra., to Tamem-ml, Fa.. 1/ miles; Tunnel Branch, llauto, I’a., to
Lunsford, l’a., 1 mile; total operated, 18 miles. Opened in 1879, and
was leased for 999 years to the Lehigh Coal A Xav. Co. at a lease rental jof #130,000 per annum, but wit h an option for tin- lessees to terminate it
after 1878. In 1879 the lease was modified so as to pay 7 per cent a
year only, and the option to terminate was suspended till Sept. 1, 1881.

Nevada Central.—Dee. 31, 1882, owned from Battle Mountain Jo Lcd-
lie, Nev., 86 miles; branch, Lcdlie. New, to Austin, New, 7 miles; total.
93 miles. Stock, #1,000,000. Gross earnings, 1882, #110,110; net,
#13,731.)

Nevada Count)/—Dee. 31, 1S81, owned from Colfax to Nevada City,
Col., 23 miles, narrow gauge. In 18SO gross earnings .were #115.(55.');
net, #11.168; in 1881, gross earnings, #1 1(5,165 ; net, #11,239. Stock,
$242,200. J. (’. Coleman, Pres., Grass Valley, Col.

Newark if Hudson.—Dee. 31. 1881, owned from Bergen Junction to
Newark, X. J., (5 miles. Leased to New York Lake Erie A Western at a
rental of #513,000 per annum, which pays interest on bonds and 7 per
Cent on die stock of #250,000. Cortlamlt Parker, Pres’t, Xewaik, X. J.

Newark Som. if Sfraitsr. Sc\)t. 30, 1882, owned from Newark, <)., to
Shawnee, (4 i miles. Rond was completed in 1871. Reused toSamliisky
Mansf. A Newark for 1 1 years from Jan. 1, 1*72. -Operated by the Balt.
& Ohio, which pays 550 per cent on gross earnings, and advances any
additional amount necessary to meet the interest on tin* debt. Capital
stock, common. #795,400. and preferred. #21 *.200. Gross earnings in1880-81, #177,304; net. #11.51?; deficit to lessee, #11,451. lu 1881-2,
gross, $188,937 ; net, #13,07*.

Ncivb. Dutchess df Conn.—Sept. 550, 1881, owned from Dutchess June.,
N. Y„ to Millerton, X. Y., 59 miles. The Dutchess A Col. RR. was sold
Aug. 5. 1876, and this company was organized Jan. 8, 1*77, by the pur¬
chasing bondholders. In addition to above incomes, there are $150,000
1st mort. 7s, due in 1907. In 18/9-80, gross earnings were #166,231;

Passenger
Mileage.

5,(511,750
5,(512,000
8,726.851

Freight (ton)
Mileage.

1(5,3(55.182
18,705,805
24,800,865

Gross
Earnings.
#694,506

751,011
896,270

Net
Earnings.
$276,287

298,137
333,487

past Were as follows:

Years. Miles.
1879-80 144-
18-0-81 ........ 144
18.*! 1-82
—(Y. 31, p. 202 ; Y. 30, p. 80.)

New Jersey if New York.—Dee. 31,1881, owned from Hackensack, X. J.,
to Stony Point, X. Y., 25 miles; leased. Nanuet A New City RR. 6 miles;
Hackensack RR., (5 miles; total operated. 37 miles. Organized Sept. 4,
1874, by consolidation of the Hackensack A New York RII. ami the
Hackensack A X. Y. Extension Railroad; Receiver appointed in 1877.

The Hackensack A New York RR. was sold in foreclosure August 14,.
18/*. and was leased in perpetuity to this company, and now forms
part of main line. Reorganized In 1880, with above debt. Stock,
#2,000,000 common, $*00,000 preferred. Gross earnings in 1380-81,
$198,410; net, $21,790. (V. 32, p. 611.)

New Jersey South.—The road extends from Pt. Monmouth, Sandy Ilook
to Atco, 70 m., with branch from Eatontown to Pt. Monmouth, 9 miles.
The property was sold in foreclosure March 31, 1879 (see Chronicle,
V. 28, p. 352), and the. present company was organized July 25, 1879.
The capital stock is #1,590,600. The property is subject to_#1.20,000
on tin* Tom's River Railroad and $200,000 on the Long Branch A
N-a Shore Railroad. This latter bond is endorsed by tin* United
Companies of Now Jersey. Tim.above mortgage is for $1,590,600, of
which $1,119,(500 have.''interest guaranteed' by the New York A Long
Branch Ilailioad by endorsement of tin* bonds, and the Central of New
Jersey agreed to assume t ho? c lionds. The road is now operated as a
part of the Central New Jers« y system. (V. 32, p. 121.)

New Loudon Northern.—September 550, 1882, owned from New
London, Conn., to Brattlehoro. Yt., 121 miles, of which LOO miles
leased to J. G. Smith and others. This road has been operated
since December 1, 1*71. underlease to tin* Central Vermont Rail¬
road; tiie lease was for 20 years at $155,000 per year. Consolidated
mort. bonds issued to retire all other funded and floating debt and to
pay for branch recently 'purchased from Vermont A Mass. RR. Opera¬
tions and earnings for four years past were as follows:

Passenger Freight (ton) Gross
Mileage. Mileage. Earnings.

3,927,511 12,0557,957 #470,102
(5.1 i 1.1*9 18,975,290 591,346
0,415,112 19,5518,213 611,013
7.207.0-1 20.121,1155 58 *,381

York if: Canada.— Dee.31, 1881, owned from Whitehall, X. Y., to
Point, X. Y., 113. miles; branches: Tieondcroga. X. V., to Lake

Net Div,
Earnings. p. e,
$159,48 ! 6

179,0550 0
197,717 0
162,160 6

Years. Miles.
i*7*-9 lot)
1879-80 .. 100
18*0- Si .. 100
1881-32.. D 0

Xeu
Rouse
George, X. Y., 4 miles; Pluttsbiirg, X- Y., to Ausable, X. Y., 20 miles;
West Chazy to Province line, 155 miles; total operated, 150 miles. This
company was organized March 1 , 1 *755. as successor of the Whitehall A
Plattsburg and tin* Moutrl-al A I’iaftsburg railroad's. The whole line
was completed Sept. 1*. 1876. Tin* road is virtually owned by the, Dela¬
ware A Hudson Canal Company, which guarantees the bonds. TlnLstock
is # 1,00(1.OOO. Earnings in 18*0 8 1 were $(554,519; net, #217,414;
deficit to lessee, #15,51 7. (V. 32. p. 03.)

New York Cent rat if Hudson.—Sept. 550. 1882, owned from X. Y. City to
Buffalo. X. Y.. 442 miles; branches on X. Y. Cent, division, 29* miles;
total owned, 718 miles; linos leased—Troy A Groeeiilmsh, 6; Niagara
Bridge A Canandaigua. 98; Spnyteu Duyvil -A Port Morris, 0; X. Y. A
Harlem. 127; Lake Mahopao, 7; total, 215 miles; grand total, 9955 miles.
The st eoad track owned is 508 miles; third track, 317 miles; fourth
track, 298 miles; turnouts, 539 miles—making a total of 2,657 miles of
track owned by the company. This company was formed by a errsoli
dation of tin* New York Central and the Hudson River railroads October
1, 1*09. The New York Central was a cous< lidution of several roads
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June, 1883. J .RAILROAD STOCKS AND RONDS. xiix

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

For explanation of column headings, Ac
<ui tirst jingo ol‘ tables.

- Milos
notes ot^

Rond.

Date, :
of !

Bonds

London Northern—Stock j
1st mortgage. bonds '
2d nuu tgage...............—
■('onsot moi't gag'* (for $1,500,000)

Ar. 1'. 0- ('ampta — 1 st M ., si eri'ing, guar. B. A II. < ’an.
AVir Yin I: Centro I it- Ilnilson Hirer—Stock

(

Premium bomls (N. V. Central) ext. lOy'rs,’S3
Kmcw al bonds ".
2<1 mortgage, sinking fund (Hudson River) ,

< $3<U)oo,o<)<> > <
New mortgage j ).(>()(> CtMmiM>n °* * **g. j

S. Y. Chicago d S’. Stock ($22,000,000 is pref.)
1 mortgage*, gold ffnT $1 .“>.000,000) couji.or n*g.
2d mortgage f< r $10,000,000
Equipment bonds....

jy i City d-Northern—(Jencral inort >

2d mortgs-ge. for $2.000,000 j
Near Yuri: it- Green wood I.alee.— 1st mort , income ..)

2d mort., income
Hew i net: it- flor/e/n—Common stock j

Preferred stock 1 j
Consol, mort., coup.-or rcg., (for $12,000,000) j

J\. V. Lackawanna d- Western.—Stock, guar., F> p.et.i
1st mortgage, coujmn, may be registered I

H. y. l.oIce Erie it- lltxvf.— Stock, common
Preferred stock
1st mortgage (extended in 1807 to 1897)
2d mortgage, convertible (extended in 1870) |!
3d mort., (to be extended 10 years at 1 Jg p. ct)..
4tli mort., conv. (extended in 1880 at f> percent)
5th mortgage, convertible
Buffalo Branch Bonds
Long Dock Co mortgage
1st consolidated mortgage, gold .'

do do funded coupon bonds .

Reorgnni/. di* n 1st lion bonds, gold

1 8",3
is;, l

02

40

18 17
1X79
1853
1 857
1858
1801
1803
1870
1878
1S78

Size, or
Bar

Value.

$100
1 oOAc

5oo Ac.
l ,ooo

£ looAc
loo

5oo Ac.
1,000

1,000
1.000

100
1 ,ooo

1 ooo
500 Ac.

loo y-c.
loo Ac.

50
50

1,000
100

1.000
100
loo

1.000
1 ,ooo
1,000
1,000

500 Arc.
100 Arc.

1,000
1,000

500 y-c.
1 .<100

INTEREST OB DIVIDENDS.
I Amount
lOutstanding
j ;

j $1,500,000
300,000
3X7,500
S 1 2,000

j 4.000.0001
80.428,300

(>.032,300
2,30 1,000

j 1.122,000
i 27.405,000
J 0.733,333

50.000,000
1 5.000,000

I 3.000,000
4.000,000
3,( S5,000

(0
000,000

1,800,000
S,500,000
1.500,000

4 1 . 100,000
10.000,000
12,000,000
77,087.000

Z ,0s7,5OO
2,482.000
2,140,000
4,852,000
2,020,000

700,500
182,000

3,(>( >0.000
10.050,000
3.704,028
2.500.000

ale per
< ’t*nt.

| 1>ino Is—Prillci-,
pal,When Due

When NS Here I’ayabh*, and by \ Stocks—Last
Payable- Whom. ' Dividend.

New London, Office.
N. V., B’kof N. America

do do
do do

London-, Baring Bros.

July 2. 1883
Sept., 1885
July. 1802
July, 1010

Mav 1. 1001
L N. V., Or. Central 'Depot.i July 10, 1883

o g. j. y

do do
do do
< 1 o do
do do

London.

J. y D. N. Y.,Me| rop'tah N. Bk.
M. y S. '
J. A J. N, V.. Mclrop'tan N. Bk.
M. y N. N. Y., Comj>any’s ()llicc.

E. y A. N<*\v York, Co.’s Otlice.
M. y S. do do
J. y J. N.Y.,(Jr.Central Depot.
J. y J. do do
M. AN.' do do
t>.—J. N. Y. by D. L. y W.

J. y J. New York Agency.
Year y. New York, Co.’s Offices
M. y N.i do do
M. A S.j- do doM. y S. do do
A. y O.i do do
J. A- !>.' do do
J. y J. <io d<>
J. y D. do do
M. y 8. New York and London.
M. y 8. do do
M. A N. do do

May 1, 181)3
‘Dec. 15, 1887
June, 1885
Jan. 1, 11)03
Jan. 1, 1903

1 >c<\ 1. 1921
1923

1 835 to ’9 1
Mav 1. 1910

191 1

July 2,1883
July 2, 1883
May, 1900
July 2, 1883

Jan. 1, 1921

Jan
May
Sept.
Mar.
Oct.
June
July
Jan.

Sej>t.
Sept.
Dec.

.. 1883
1, 1897
1, 1919
1, 1883
1, 1920
1. 1888
1, 1891

, 1893
1, 1920
1, 1920
1, 1908

tinder a special la w of April 2, 1853. Tin* Albany y Schenectady Rail¬
road opened September 12, 1 S31. as the Mohawk At Hudson. It was the
first railroad built in the State of New York. The famous scri}> divi¬
dend of 80 percent on the capital stock was made in December. 1x98.
and on the consolidation with the Hudson River road (Nov. 1, 1809) ;•
further dividend of 27 per cent was distributed on the N. Y. Centr.P
stock and 85 per cent on tin* Hudson River stock. The pu-idgam* for
$40,000,000 was. issued to lay tin* third and fourth tracks, with a
sufficient balance retained by 1 iie company to retire all prior bonds. In
November. 1879, 250,000 shares ($25,000.000) were sold to a syndicate
of bankers by Mr. \V. 11. Vanderbilt at tin* price ot 120. and 100,000
shares more afterwards. Prices of stock have been:

Jan.. .

Feb.. .

March
April ..

May ..

June...

1

135 VI28 *4
13 4 -12-4
134 VI29
1 33 VI 25
12SV123-4
133 VI 254

1883.
1284-125*8
127VI 24*4
129*8-x 125
128 VI25
125V 120*4

July. ...

August .

Sept’ber
()ct ober
Nov’bcr
Dec’bcr.

d 882.
130 *g 130*2
138 132*8
1374-1324
134 4-131*2
132 VI25
134*4-1254

1883.

Annual report for 1881-2 was published in the Chronicle, V. 35, p. 734.
KEYENCE ACCOUNTS—1878 TO 1882—FIVE YEARS.

Year Net Income, J>ivi-
ending Passenger Freight (ion) Gross over exp., dends,
Sep.30. Mileage. Mileage. Receipts, int.y rents, p. c. Surplus.1878.300,302,1 10 2,012,755,132 $2.8,910,555 $8,038,415
1879.290,953,253 2,295,825,387 28.390,583 7,591,485

33,175,913 10,509,219
32,31s,395 7,892.827
30,028,781 5,743,904

$898,917
454,957

3,4 27,730
754,484

*1,401,008

1880.330,802,223 2,525,139,145
1881.373,70s,9SO 2,010,814.098
1882 432,243,282 2,394,799,310

* Deficit.
-(V. 35, p. 545, 720, 73 4; V. 30, p. 280, 340, 536.)

• A'etc York Chicago d: St. Louis.—This company was formed in 1881, tobuild the new line of road from Buffalo to "Chicago, 521 miles, andbecame familiarly known as the “Nickel Plate” line. Of-the stock $22,-000,000 is preferred 0 percent. The “ subscriptions” to the bonds ofthe company were on the basis of $13,333 cash, for which were given$LO,000 in 1st mortgage bonds, 200 shares of preferred and 200shares of common stock, making $50,000 of the par value of the secur¬ities. The equipment bonds draw interest at 7 per cent from Jan. 1,1883; tin* principal is payable $400,000 yearly, 1885 to 1895. InOctober, 1882, tlie famous sale of the stock to a syndicate took place,including 124,800 shares of common stock and 140,500 preferred, at therespective prices (as reported) of 17 and 37. Parties connected with theLake Shore & Mich. So. were purchasers, and in January, 1883, it wasvoted to issue $6,500,000 Lake Shore consol, bonds to pay for thisstock. (V. 34, p. 32, 177, 205, 461, 479, 549,604; V. 35. p. 23,236,249, 265, 266, 405 479,487, 517, 546, 576, 658; V. 36, p. 140, 312, 417.)
New York. City d Northern.—T>ee. 31, 18^1, owned from 157th StreetIn 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), toDanbury, Conti., 62 miles. This company was organized March 1,1878, and acquired the N. Y. Westchester A Putnam (formerly theN. Y. & Boston Railroad), sold in foreclosure March, 1876. The com¬

pany in May, 1880, leased the West Side & Yonkers road for 999 years,and the consolidated mortgage was issued to take up all the other bonds,of which $274,000 under a prior mortgage were outstanding Nov. 1,1881. Stock is $2,990,000. Default was made in interest due May 1,1882, and foreclosure is pending. See proposed plan of reorganization,V. 36, p. 366, 690. (V. 35, p. 132, 321, 374; V. 36, p. 162, 366, 699.)
New York d; Greenwood Lake.—Dee. 31, 1882, owned from Jersey City,N. J., to Greenwood Lake, 48 miles; branches—Ringwood Junction toRingwood, 2 miles; North Newark to Orange, N. J„ 8 miles; total, 58miles. This was the Montclair Railroad, opened in 1874. It was soldand reorganized as Montclair A Greenwood Lake, and again soldOctober 12, 1878, and the present company organized. The New YorkLake Erie At Western purchased a controlling interest in the propertyand now operate it. The holders of the second mortgage bonds havearight to pay off the first mortgage bonds of $900,000 at 105, and thusgain control of the property. The stock is $100,000; advances due tothe Erie $101,629 ; to Cooper & Hewitt $10,197. In 1881 the net deficit

m earnings was $41,003; net earnings in 18r2 $20,411. Abram 8.Dewitt, President. (V. 36, p. 6? 3.)
,N. Y. d- Ilarlem.—Sept. 30. 1881, owned from N. Y. City to Chatham*N. i., 127 miles. From Chatham to. Albany, 24 miles, the Bust. A: Alb.RR. is used. This company owns 5*2 miles of street railroad on tin*Fourth Avenue. The property (<nxe-e.pt the horse railroad) was leasedApril 1, 1873, for 401 years, to the N. Y. Central A Hudson River RR.,at a yearly rental from the lessee of 8 per Cent dividends on tin* stock andthe interest on the bonds. The Fourth avenue horse-railroad, togetherwith valuable real estate, was retained by this company, and extradividends are paid out of the receipts therefrom annually in April. Alloperations of the main road are included with those of the N. Y. C. A II.
Neie York Lack, d; West.—From Binghamton to Buffalo and Internation¬al Bridge, 214 miles, built under the auspices of Del. -Lack. A Western.Opened Oct., 1882, and leased to Del. Lack. A Western for 99 years,with a guaranty of the bonds and 5 per cent yearly on the stock. Thelatter guaranty is written across the face of the certificates and signed

1). L. A W. officials. (V. 35, p. 22. 71, 95. 266, 373, 405; V. 36, p.
I>v (lie
252.)

Ac::* York Lake E"te d IIcs/ern.—Sept. 30, 1882, owned from SufFerns,j V. Y., to Dunkirk, N. Y.,43i) miles: branches—Piermont, 18 miles; New-
| »urg. is miles* Buffalo. 60• miles; Erie International RR.. 5 miles;j Rutherford to Ridgewood, 11 .miles; leased—-Montgomery A Erie RR.,! 10 miles; Goshen A Deckertown. 12 miles: Newburg A New York,13 miles; Paterson Newark. A N. Y., 11 miles; Hawley A Honesdale, 24miles; Jefferson RR., 37 miles; But*. Brad. A* Pittsburg and extension, 66miles; Buff. N. Y. A Eric, 140 miles’; Suspension Bridge A Erie Junction,23 miles; Roehcstr r A (Jenessee Valley. 18 miles; A von (ten. A MountMorris, 17 miles; Paterson A Hudson, 15 miles; Paterson Ac Ram., 15miles; Loekport At Butlalo, 13 miles; Buffalo A Southwestern, 68 miles;controlled—Newark & Hudson, 0 miles; Wechawken New York Ac FortLoo. 5 miles; Northern of N. J., 25 miles; total operated, 1,060 miles.In 1881 an arrangement was made for completion of line from Marion.O.. to Chicago, forming a through route. See V. 32, p. 613. On May 1,1883, began to operate the N. Y. Penn. A O. under lease. See V. 36, p. 426.The New York A Erie Railway went into the hands of a Receiverin 1859, and in 1X61 the Erie Railway was organized as its succes¬
sor. The Erie Railway defaulted on its bonds in 1875, and was soldin foreclosure under the second consolidated mortgage in 1878. The
present company was organized and took possession June 1, 1878.Under tin* plan of reorganization the above statement representsall the stocks . and bonds issued to .September 30, 1882.- By theterms of the plan one-half of the stock, both common and preferred, isissued to “ Voting Trustees” in London, who shall vote on them untilthe dividend on the preferred stock (6 per cent) has been paid for threeconsecutive years (See V. 36, p. 1). The funded coupon bonds are se¬cured by lien of consol, niortg. The second funded coupon bonds are5 percents till June, 1883, and afUerthat 6. On the second mortgage andsecond funded coupon no forech sun* can take place till six successive
coupons are in default, but all of ore coupon must be paid before anypart of a subsequent coupon ispa-.J, In 1882 the reorganization firstlien bonds dated 1878 were issued to procure money for laying doubletrack west of Hornellsville to complete the double track throughout.These bonds rank next-tothe tirst consolidated mortgage and its funded
coupons. In 1883 the collateral trust bonds were issued, amounting to$5,000,000. (See V. 36, p. 221. Preferred stock has a prior right to6 per cent ('non-eumulative'from the net prolits, “ as declared by theboard of directors,” and in Jan., 1883, it was decided by the U. S. CircuitCourt that when sufficient earnings were shown the dividend must be paidPrices of stock have been as follows:

/ Common. , / Preferred. v

1882. 1883. 1882
January 43*r- 38*4 40V 377s 85 - 71
February
March
April
May
June
July
August
September ..

October
November . .

December...
The last annual report was published in the Chronicle, Y. 35, p. 635,The operations and earnings for four years past were as follows:

Operations— . 1878-79. 1879-80. 188a 81. - 1881-82.
Passenger mileage...149,115,718 180,460,204 200,483,790 225,130,883
Rate p. pass. p. mile. 2-091 ets. 2-041 cts. 2-016 cts* 1*947 cts.
Freight (tons) mil’ge.1569222417 1721112095 1984394855 1954389710
Av.ratep.tonp.mil® 0 780 cts. 0-836 cts. 0-805 cts. 0 749 cts

Earnings— $ $ $ $
Passenger 3.118,944 3 682,951 4,041,267 4,384,510
Freight 12,233,481 14,391,115 15,992,275 14,642,128"

‘ ------

619,042 682,063

1882. 1883. 1882. 1883.
43*8- 38*4 40V 377r 85 - 79 83 - 79*2
40V 35 39 - 343s 80V 73 80 - 75
38 V 34 38 - 36*2 77V 67
37V 31*2 39*4 - 36*8 78 - 71*2 81*2 - 80*2
36V 31% 37*2 - 33 7e 74 - 72 79% - 78
37V 33*4 _ 75 - 69*2
41V 3 5 -r*8 _ 81*2- 73
41*8- 38*8 _ 81*4- 77
43V 39*8 87V 80 m

43V 39''8 87V 837s
40V 34*4 _ - _ 85*4- 80*4 -

40V 35% !88*4- 82*8 _
.

Mail, expr’s,rents,Ac. 589,598

Total gross earn’gs. 15,942,023 18,693,108 20,715,605
Operating exp’uses 11,174,697 11,643,925 13,‘.!56,230

949,136

19,975,774
13,088,093

Net earnings
P. e. op. exp. to cam’s

4,767,324
7009

7,049,183
62*29

7,459,375
64 00

6.887,681
65-50

PROFIT AND LOSS.
Credits— 1880. ‘. 1881. 1882.

Net earnings $7,049,183 $7,459,375 $6,887,681
Other receipts 783,957 844,306 780,654

Total credits. $7,833,140 $8,303,681 $7,668,335
Debits — •

Pavonia ferries—expense's $216,318 $249,643 $245,108
Interest on funded debt . 3,963,872 4,148.745 4,316,369
Long Dock Co. bonds.—inter’t 210,000 215,000 210,000
Wechawken Docks—interest.. 01,453 6 4,453 64,453
Guaranteed interest 131,928 86,9 L4 '• 50,908
Rentals of leased lines 662,952 689,802 704,361
Sue. Br. &E. Jane. RR.—rent. 25,701 17,901 18,29$
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RAILROAD STOCKS AND BONDS [VoL. XXXVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. 1
Miles Fate

of ! or
Road. Bonds.

!

Size, or
, Par
Value.

Amount
Outstanding

INTEREST OK DIVIDENDS. Bonds—Princi¬
pal, When Due.

Stocks—Igist
Dividend.

Sot explanation of column headings, Ac., see uole.-j
on first page of tables. j

Rate per
Cent.

When IVVheie Payable, and by
Payablej Whom.1

gtf. r. Lake Erie d Wes ern—(Continued) —
1

$33,597,100

'

J. & 1>. New Yerk and London.N.Y. I .. E. & \V., 2d consol, mort., gold ! 1878 $500A(* 6 g. Dee. 1. 1969
do income bonds (lion-cum.) 1878

1882

1882

300 Are. 508,008
5,000 009

(5
(>

T. a n.
M. A N.

...;

do do
do do

June 1% 1977
Nov. 1, 1922

ifrir Yarn d Lonq Branch—Stock 38 2,000,000
1.500,000 5

jy.y. & A. Enqlanti— Stock ($20,000.0(10 auth’ri/.ed) ... 16,502,000 ..........

1st mortgage, new ($0,000,000 are 7s) 263 187(5 1,000 10,000,000 6 A 7 .1. A J. N. V.. Kidder, P. A Co. Jan., 1905
1882 1,000 3,000,000 6 l\ A A. do do Aug. 1, 1902

Jfttr fork New Haven d Hartfont—Stock 1 53 100 15,500,000 5 J. Ac J. N.Y., Grand Cen. Repot. Jan. 2, 1883
Mortgage bonds, reg. (for $5,000,00 ) 1 53 1 8-3 l.OOOAr 2,000.000 •1

0 A 7
I. A I). do do June 1, 1903

Harlem A: Portchester. 1st mortgage guaranteed. 12 18/3 1,000 2,000,000 A • A < >. do do 1903
♦Vo do *2d un i t., roup, or leg 12 1881 1.000 1,00(),0( >0 ■1 I. A D. do do June 1. 1911

IPnr York Ontario d- Western— Preferred stock' 31 1
3 1 1 ....

2,000.000
58,1 13.98 2

12
::::

March 1, 1883

ZSfir York Penn. J Ohio—Prior l:cn bonds,gold,$A.g£ 427 1 880 500 Ac. 8,000,000 6 g. M. A S. London and New York. March i, 1895
1st mort., gold, incomes till July, 1895, $ A. .id... 460 1880 500 Ac. 38,371.000 T' <r J. A J. do do July 1, 1905
2d mortgage, incomes. $ A: .)d 460 1 880 500 Arc. 14,500,000 5 g. M. A N do do May 1, 11)10
3d mortgage, incomes, $ A' .£ 460 1 SS0 500 Arc. oO,000,000 r> »)•.tr

0 •- M. A N. do do Nov., 1915

3.Y J'Htsburti d ( hie.— 1st M., gold ($ls,000p. m.) .... 1881 500 Ac. (') it it
11 n • J. A J. New York Agency. July 1, 1921

3. 1'. Prov. d Boston—(Stouington)—Stock S3 .... 100 3,000,000 2 Q.—F. N. \ ., M. Morgan’s Sons. May 10, 1883
50 1869 1,000 1,(>00.000 7 J. A J. do do July 1, 1899
12 1 8 -s 1 1.000 300,000 1 A. A () do do April 1, 11)01

V Y. Susqueh.d Wesh /•» —New mort., gold 1 1 l 1 *'8 l 1,000 2,500,000 6 J. A J. N. Y , Nat. Park Bank. July 1, 11)11
First mortgage, Midland of New Jersey i — 1 8 SO 500 Ac. 3.500,000 6 A 5 A. A O. do do April 1. 1910
Mortgage, gold, on Patcrst n Extension 1881

1 >82
1,000

500 Ac.
250.000
660.00 •

6
6

J. A 1). N. Y., 93 Liberty St. 1911 -

Aug- 1. 1897
Oct. 1, 1912(f. Y. Texas d Mexican—1st mort , gold land grant ..

1 882 500 2,103,000 (5 g. A. A O New York A London.
\ Y. West Shore d ButBdo — 1st M., gold, coup. A rcg. 463 1 88 l 1 000Ac 50,000,000 5 g. J. A J New York or London. July, 1931
X. V. Wotn!haven d Itnckuwai/.— 1st mort gage
X oqura Briilqe d ('ununduiqua Stork

1(5
08

1882 1,000
....

600,000
1.000,000

0 g-
3

J. A J.
A. A O.

N. Y., Fisk A Hatch. Jan. 1, 1902
April 1, 18,83

\r.rlnlk d Southern — 1st mortgage, gold 7 •> 18 s'() 1,000 900.000 <> g- M. A S. New York. Sept. 1, 1920
2d mortgage, inei me (cumulali\e) <•» 1881 1.000 1,000,000 (> Vearl v. Jan. 1, 1970
Sinking fund delimit lire cert ideates

J’’eu'folk d Wesfe1 u.—Common .-•U< k
I’rvferrcd ((5 per cent) steek

1 s s 1 1,000 250,000
7,000,(00

6 A. A O. N. Y., Dominick A I). Oct. 1, 1892

563 .... 15,000,001 1 Q.-Meh i Dec. 15, 188-2

Paterson A: Newark 11II.
Other expenses

Tufal debits $0,012,519 $6,410,263 $(5.501
Surplus income $1,790,020 $1.''ST,417 $1,100,6 12

--(V. :>i. p. i. 113, l 17. 23l. Loo. 135. 475. 073. os^; v. 35. p. 51. 103,
£4)0, IMS, 405, 450. 451. 017. 035. (>3W, 705; V. 50, p. 2, lie, 81, 170,
5*08, 221,51 2, 5 10, 500, 427, 170. 501. 0755

iXt/r York d Lonft Brunch.—The. following-named nunpanies were
eensolidated on the-1st ot‘ December, 1881: New York A: hong Branch
UK., from Perth Amboy to Long Branch, 25 miles; New Egypt A Far-

-mingdale lilt., from Long Branch to Ocean Beach, 7; Long Branch &
Sea Girt lilt., from Ocean Beach to Sea Oirt,5; New York A Long
Blanch Extension lili.. from Sea Girt to Point Pleasant, 5 ; Long
Branch A Barnegat Bay lili., from Point Pleasant to Bay Head, I;
total length, 5S miles. The Central lili. of New Jersey" holds a ma¬
jority 4*f the stock, and by contract of Jan. 5. 1882. the Pennsylvania
Railroad and (.’entral of New Jcrs“y agree to pay 52 per cent of gross
traffic—$205,000 pel* year gs a minimum to $2 10,0JO as a maximum.
— (Y. 55, p. 042, 715.)
ifor York d Xetc England.—Sept. 50, 1882,'mileage owned was as fol

lows: Boston to Hopewell Junction, 215 miles; Wieopee to Newburg, 5
'allies; Providence to Willimantie, 58 miles; branches—Brookline. Mass.,
to Woonsocket, R. L, 34 miles; L. Thompson, Conn., to Southbridge.
tJ ass.. 17 miles; Islington and Elmwood to IVdham, Mass., 3 miles;
Charles li. to Ridge Hill. Mass , 2 miles ; Dorranee Street, in Providence,
t mile ; total owned, 535 miles. Leased—Franklin to Valley Falls, 14
miles; Vernon to Rockville, 4 miles; Springtield to E. Hartford, Ac., 34
miles; Norwich A Worcester RR , 06 miles; total leased, lit) miles; also
Has running arrangements over 25 miles more Total operated, 478 miles.

The former Boston Hartford A Erie Railroad became insolvent and was
M'.cceedcd by this company, formed in 1873. The Boston Hartford &
Erie’s principal debt was tin* Berdell mortgage for $20,000,(100, which
-jras made exchangeable into the stock of this present company, and on
Hept. 30, 1882, $3,408,000 yet remained to be exchanged. In 1878-9
Mie company acquired the Hartford Providence A Fishkill Railroad by
41m> payment of its bonds. On Sept. 50, 1882, there was $1,734,432 of
floating debt. In Juac, 1882, $5,000,000 new bonds were authorized,
ajxl sto k owned by the State of Massachusetts was sold to the stock¬
holders at 50 per cent, while the second mortgage bonds to the amount
of $1,737 ,000 were issued to the State of Massachusetts. See annual
TfV4*ort ia V. 35, p. 050, for this and other financial operations of the
year. Operations, Ae., tor three years past were:

' 1 ' 111 \UW|| VUilJIIIIIIM ^ / 1I\MU m, 1 V (U II

1 n March, 188 J, dividends for t wo years
n lsSO-8 1 gross car;: i ngs $92.7,014; net,

Passenger
Mileage.

41.702,072
40,738,500
55,85 4,072

isso. 18-1. 1882. ; West Shore & Buff. RR. on paving 50 per cent in cash. The annual
$11,327 $1,270 $ 1 report for 1881-82 was published in the Cn Ko.mci.i:, V. 35. i>. 250.
755.955 94 4.190 892.198 Preferred stock to receive 0 per <v nt (noil-cumulative) from net earn-

; ings; surplus goes to common.
I were paid on preferred stock. In lsSO-xi
! $217,513. In 1881-82, gross, $1,030,501 : net. $188,291. (V. 34, p.
| 87, 17 4; V. 35, p. 132, 101, 212; V. 30, ). 25 0.)
1 New Yo Pennsylvania d O.—Nov. 50, 1882, owned from Salamanca,

N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City,
; 55 miles; Junction (mainline) to Silver Creek, O , 2 miles; total owned,
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line,
and branch,581 miles; Niles At New Lisbon RR., Niles to New Lisbon, 30
miles; Liberty At Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension. 17 miles; total
operated. 505 miles. Changed to standard gauge June; 1880. Formerly

I Atlantic At (treat Western Railway. Sold July 1, 1.871, and leased to
: Erie on May 1, 1874, but lease not carried out. Again in hands
1 of a Receiver Dec. 9, 1874. Sold Jan. 0, 1880, and reorganized by a
! London committee of stock and bond holders. (See V. 30, p. 143.) From
j May 1, 1883. leased to New York L ike Erie At Western. The terms of
] the contract provide, that the New York Lake Erie At Western, as lessee,
I shall pay the minimum sum of $5,757,o55 yeaily (the net earnings of
i 1882); the actual rental will be 32 per c.nt of all gross earnings up to
i $0,00j,0o0, and 50 per cent of all gross earnings’above $9,000,000,

1 until the average of the whole rental is raised to 35 per cent, or until
the gross earnings are $7,210,000, and then 35 per cent of all earnings,

i But if 32 per cent of the gross earnings should ever be less than the
$1,757,055 to be paid yearly, then the deficit is to be made up without
interest out of the excess in any subsequent 3 ear. Out of the rental
paid, the N. Y. P. A O. has to pay its interest and rentals, and for live
years a payment of $200,000 a year to the car trust.

Five trustees are to exercise the voting power of the new stock until the
third inert, bondholders receive 7 percent iuterest in cash during three
years. Three of these trustees are to be chosen annually by a majority in
value of the first mortgage bondholders, one by the second mort. bond¬
holders, and the fifth by the, leased line bondholders. The first mortgage
bonds bear 7 per cent, whatever portion of this that may not be earned
to be payable in deferred warrants, to be capitalized in bonds of the
same class; pnymeut of interest to become absolute not later than July
1.1895, and until June 1,1895, the right to foreclose the mortgage is
suspended. On the second and third mortgages there is no rigid to
sue the company or to foreclose. The stock is-pref. shares, $10,009,000;
common shares, $35,000,000.

On Jail. 1, 1882, tue coupon on 1st mortgage bond was passed. Tho
annual report in V. 35, p. 398. gave the gross carnhigs for 1882, $5,831,-
082; net income, $i,0*28.0 44 ; disbursements, $2,111,(591.
—(V. 34, p. 87, 265, 292, 313, 605; V. 35, p. 103, 373, 517; V. 36, p.
252, 286, 366, 398, 427.)

New York Pittsburg <& Chicago.-This is the projected line from Red
Bank, Pa., to Huntington, Hid., and to Chicago, forming a western con¬
nection for the Central of New Jersey. The company was building from.
Wampum, Pa., to Marion, O., 165 miles, and the whole route was to ex¬
tend from New York City to Marion, O. Henry Day, N. Y., is trustee
of the mortgage, amt Gen. J. 8. Negley, Pittsburg, is President.

X. Y. Prov. <6 Boston.—Sept. 30, 1882, owned from Providence. R. T.,to
Groton,Conn., 62 miles; Warwick RR., 10 miles; operates alsoPawtuxet
and Pontiac branch roads, 10 miles; total oper .ted, 82 miles. Owns a
majority interest in the Prov. & Ston. Steamslnj Line, which has a capi-
al of $1,400,000. Operations and earnings for four years past were:

Passenger Freight (ton)
Mileage. Mileage.

19,377,410 11,4(57,971
22,167,232 11,290,326
22,862,036 13.098,143
23,836,502 14,700,005

—(V. 35, p. 656.)
New York Susquehanna <£• Western.—West End, N. J , to Unionville,

N. Y., 72 miles; Two Bridges, N. J., to Gravel Place, Pa., 50 miles;
branches, 9 miles. - Leased LTiionville to Middletown, N. Y., 13 miles;
Lo1i Branch, 2 miles; total owned, leased and operated, 146 miles.
This was a consolidation in June, 1881, of the Midland of N. J.gthe
Paterson Ext., the North Jersey, the Pa. Midland and the Midland Con¬
necting railroads. Stock, common, $13,000,000; preferred (cumulative
7 per cent), $8,000,000. The N. J. Midland junior securities were ex¬
changeable into stock of this company on certain terms (see V. 36,
p. 53(5, 588.) Gross earnings, 1881,$010,S51 ; net, $216,421. (V. 34, p.
62, 205, 479,521, 573; V. 35, p. 189, 213, 291.431,51 ; V. 36, l».
81. 536, 58 8.)

New York Texas if- Mer’can. Lin;* projected from Rosenborg Junc¬
tion, Texas, to Brownsville, 350 miles. Mo»'r<.age $22,850 per mile,
covering 5,120 acres of land (so far as obtainedL I : 1: t he grant, which is
10.2 Li) acres per mile. About 92 miles of 10 id finished, s.*e V. 36,

Freight (ton)
Mileage.

43,078,700
61,562,8(55

103.668.653
T4; V, 35,

Gross
Earnings

$2,324,910
2,(592,37 4
3,302,789

p. 79, 161.

Net
Earnings
$771,985

850.876
943,173

212, 298.

years. Miles.
1/5714-80 316
288081 412
1881-82 412
-^V. 34, p. 205, 461.479, 655, (588,
3*18. 576, 656; V. 36, p. 60. 510.)

JV, L X. Haven d Hurt/.—Sept. 30. 1882, owned from Harlem Junction,
8. Y., to-Springfield, Mass., 123 miles; branches to New Britain, Middle-
town aiul8uttield, 18 miles; leased—Harlem A Portchester RR., 12 miles;
Short* Line RR., 50 miles; total operated, 203 miles. This was a consoli¬
dation July 24, 1872, of the N. Y. A New Haven and the Hartf. & N. II.
railroads. The company uses the N. Y. A Har. RR. from Williamsbridge
into N. Y. City and pays a large toll therefor. The company leases the
Har. Riv. A: Port. RR. and guarantees the bonds. In Nov.. 18,82, the
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an¬
num on tile preferred stock was made. In Sept., 1882, the stock of the
Hart. A: Conn. Val. road was purchased. In April, 1881, a controlling in¬
terest was bought in the N. Haven A Northampton RR. stock, by parties
m the interest of this company. Operations in 1881-82 as below include
for the first t ine the Shore Line road; gross receipts from all sourcees,
and net income over rentals and all charges, have been as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Receipts. Income. p. e.
4879-80. 152 125,300,3 15 78,372,806 $4,533,342 $2,729,250

3,436,435
10

1880-81. 153 152,730,696 108,611,607 5,292,624 10
1881-82 18;,.2 61,407 117,459.231 6,159,829 4,168,637 10

Years. Miles.1878-9.... (531879-80 ..711-21880-81 .. 731881-82 .72

Gross
Earnings.
$689,008

779,885
957,717

1,065,650

Total net
Income.

$318,656
349,09(5
355,245

375,079

Div.
p.C.
8
8
8

8

—<V.34,p. 58; V. 3-5, p. 21.297.298,517,602; V.36, p. 28,81, 170,304,
510,611.)

New York Ontario d- Western. —September 30,1882, owned from Os¬
wego, N. Y., to Middletown, N. Y., 249 miles; branches to Courtland,
If. Y.,48 -miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellcn-
Tttle, 8 miles; total operated. 344 miles. This was the New York A:
Oswego Midland. Main line was opened July, 1871. Default was made
in 1873. and the property placed in tin* hands of Receivers Sept. 18.
1S73. Tile main line was sold in foreclosure November 14.1879. The
present company was organized January *22. Jsso. From
assessments about $9.(,‘(K),<)00 was received, and in February,
*881, a contract was made with tin* North River Construction Company
♦apit.il $!(),( •00.000) for completing tin; road. In September, 188i,
further .agreements wore made with the New York West Short* A1 Buffalo
mkhI. The stockholders of re.mrd Aug. 5,18 82, had tin* privilege of
taking $10,009,690 of the first mortgage 5 per cent bonds pf thr N. Y.

p. 479. (V. 31, p. 575 ; V. 35, ]». 22, 161,576 ;
New York 1 Vest Strive <(■ Buffalo-{Hce

was a consolidation in July, ISM, of
& Bn?., the Ji*r. cy City A Albany
railroad . It is biiil Sing a li:i.; from

V. 36, p. 479.)
IVffap page li.)—This

the N. V. West Shore
an l the North River
Wechawken, N. J., to
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l>i:S(T!Il,'J'ION\

For explanation of rolnnin headings, Ac., see notes
on first page of tables.

Norfolk t£ Western—(Continued) —(ieiieral M.. gold.
1st M., gold/on New Riv. div, (ep , but maybe, rg.)
Cju- trust -

Norfolk A Petersburg—2d mol t
South Side—1st pref. eonsol. mol t

do 2d do guar. Pctersb’rg
do 3d do

Virginia ATennessee—Enlarged niortgage
do <lo 4th mortgage

North Carolina—Stock, common
Preferred stock
Mortgage bonds.

North Carolina Midland
North Paeijie Coast—1st and 2d mortgages
North Pennsgl tamia—Stock, guar

1st mortgage
2a mortgage -

General niortgage bonds
Bonds secured by $1,200,000 stock

Northeastern (S. V.)—Stock, common
1st mortgage
2d mortgage
Consol, molt.,gold (for $1,836,000)

Northern (Cal.) — 1st mortgage
San Pablo <s Tulare. - 1st niort

Northern Central—Stock
1st mortgage, State (Maryland) loan
2d mortgage, coupon, sinking fund
3d mortgage, coupon
Consolidated mortgage, gold, coupon
Consolidated mortgage, gold. registered
Consol.general niort., gold, s. f., coup., $ or tj
2d general niort., “A,” coupon

do “B.” coupon
Union RK.. 1st mortgage

do 2d mortgage, gold

Miles
of

Road.

!

Date
i

Bonds

Size, or
Par

Yalta*.

/ INTEREST OR I >f Y11 >FN l >x Ponds—Princi
pal,When Due

Storks—Last
Dividend.

Amount
Outstanding

Rate per When Where Payable, and by
Cent. Payable Whom.

•
-

428 i 1X81 $1,000 $6,5(iO.OOO 0 g. M. A N. N. Y. and Philadelphia. May l, 1931
so 1SS2

) ....

1.000 2.000.100
552,400

(5 g. A. A O. N.Y., Union Nat. mink.
Mbit hi \

April 1, 1932

81 1 8(38 1,000 4:><;.0OO 8 J. A J. Norfolk.Ya.,Ex.Nat.Bk. July 1, 1893
133 1 8(5(3 1 ,<><>() 703.000 8 J. A J. N. Y.. Nat. Park Bk. Jan. l.’84-’90
133 18(5(3 200 Ac. 581,300 (3 J. A J. Petersburg. Ya. Jan. l.’S4-’90
133 18(50 200 Ac. 452.800 (5 J. A J. do do Jan. 1.’96-1900
214 1 854 1 ,<>00 990.000 (5 L A J N. Y., Fourth Nat.. Bk. July 1, 1884
214 1 8(35 1.000 1,000,000 8 J. A J «b» do Meh. 1, 1000
223 ! 100 3,000,000 3 M. A S. Company Shops, N. C.

3 M. A S. do do
Mar. 1, 1883

223 1 loo 1,000.000 Mar. 1. 1.883
223 !’(57-’68

1 s s 2
500 210.000

2.00 \000
8

, M. A N. • do do Nov., 1888

76
1

1881 1.1<K*..mIO 6 !.M. AN. Nov. 1. 1901
88 .. 50 4,399,750 1 :ti - Q.— F. Phihidelphia Otliee. May 25, 1883
56 500 Ace. 1 2)30.500 (3 J. A J. do do Jan. 1. 1885
56 | ....

500 Ace. 1,500,000 7 M. A N do do May 1, 1896
2,569,500 7 J. A. J. do do 1903

j 1881. 1,200,000 3 M. A S. do do Sept. 1. 1905
102 50 899,350 0 1 .... > April 10, 1883
102 ! 18(39 500 820,000 8 M. A S. Charleston, Olliec. Sept. 1, 1899
102 1X09 500 322.000 8 M. A S. do do Sept. 1, 1899

1 sx;{ 1,000 (!) 6 g. J. A J. New York Agency. Jail. 1, 1933
1 12 1X77 3,148,000 6 L A J. Central Paeilie.RR. Jan. 1, 1007
47 1878 1*600 1,023,000 (5 A. AO. do do April 1, 1008

322 1 50 (5,500,000 4 J. A J., Baltimore & Philadel. Ji ly 15, 1883
138 . . 1,500,000 (3 1 Q.—J. Annapolis.* Irredeemable.i 138 i 185(3 500 Ace. 1,490,000 6 J. A J. Baltimore. Jill V. 1885
138 18(35 500 Ac. 1,1 2(3,000 6 • >A. A O. Baltimore A Philadel. April. 1000
138 i 18(58 1,000 2.599,000 6 g. ij. A J. Baltimore. July 1, 1900
138 18(38 1,000 205,000 (3 g. A. A O. do July 1, 1900
138 1874 1.000 4,558,000 (3 g. J. A J. London A Baltimore. July 1, 1904
138 1876 1,000 2,901,000 5 J. A J ' Baltimore. Jan. 1. 1926
138 i 1876

-

1,000
500 Ac.
500 Ac.

1,000,000
783,000
600.000

5 iJ. A J. do
6 ;j. A J. do

Jail. 1. 1926

1 (3 g. M. A N. London. •1900

Athens (with branch to Albany), on the Hudson River, ami thence to
Buffalo (42.) miles), and connecting with the road of tin* N. V. (). A W. at
Middletown, N. Y., by a branch from Cornwall on the Hudson, total
length 472 miles. Of this whole line the N. Y. (). A W. has built from
Weehawken to Cornwall and from Cornwall to Middletown for the
N. Y. \V. Sh. & B.. in consideration of receiving $10,000,000 mortgage
bonds and $2,01)0,000 stock of the N. Y. W. Sh. & B. Then the N. Y.
Ontario A Western leases the road from Middletown to Cornwall, and
from Cornwall to Weehawken, for 00 years, at 25 per cent'of tin*
gross earnings per year, but guaranteeing a minimum rental of
$500,000. This lease is subject to the right of the N. Y. \V. Sh. At B. to
run over the road from Cornwall to Weehawken, accounting to the N.
Y. O. & W. for its pro rata share of the earnings. From Cornwall to
Buffalo the North River Construction Company is the builder.

The West Shore Road connects with the Suspension Bridge at Niagara
Falls, and with the International Bridge over the Niagara River, by
means of the branches of theN. Y. Lake Erie A: Western running to thoi»e
points, for the use of which it has contracts.

The terminal property on the Hudson River A: Weehawken is very ex-
tensivei embracing a water front of 0,7i>0 fort, and containing an area
of 440 acres, of which 200 acres below the bluff are available lor tracks,
buildings, piers, etc. This property is owned by a company entitled
“The West Shore A: Ontario Terminal Co.,’’embracing all the rights
under different special charters, and it is leased joint ly and separately to
the two railroad companies, and one-ha f itsstock is held by each comp'y.

A fulLaccount of tin* work and the resources of the- Construction Co.
was given in the OiinoMcu: of Sept. 2. isx*2 (V. 35, p. 267.) Tin* stock
is $40,000,000 and 1st mortgage bonds $50,0o0,<<00, the U. S. Trust Co
of New York being trustee. Dec. 1, 1882, the Construction Company
contractcil with Winslow. Lanier A: Co. ami a syndicate they organized,
for a sale, of' lirst mortgage boud< estimated to lie sullicient to complete
tile read to Buffalo, in Feb., lx*;t, $30,250,000 bonds were listed- at
the Stock Exchange. Sec* statement in \r. 30, p. 100. (V. 35, p. 200,
330, 538, 51 0, 577,03S; V. 30, p. 50, 100,3 10, 1)7, 530,501,051.)

N. I”. Woodharm if- liockairag — .1 une 30. 1882. owned from Glendale
Junction, L. L, to Rockaway Beach, 12 miles. By contract with Long
Island RR. is to control all travel to tin* Beach by rail. The stock is
$1,000,000. Income birnds. 0 percent. $1,000,000. (V. 31, 0. 205)

Niagara, llridgr. it: Canandaigua.—Oct. 1, 1^81. owned from Canan¬
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in
perpetuity t(» the New York Central A: Hudson at $(5<>.ooo per annum.
Has no debt, but prior to foreclosure mortgages were $2,170,000.

Norfolk tf: Southern.— Formerly • tin* Eli/. City Ar. Norfolk. Name
changed Feb. 1, 1883. l)cc. 31, lssl, owned from Norfolk, Ya., to
Edentin, N. C., 75 miles. Capital stock, $1,000,000. (V. 30, p. 100.)

Norfolk efi Western.—Dec. 31, 1882, owned from Norfolk, Va..to Peters-*
burg. Ya., 81 miles; Petersburg, Ya., to Lynchburg, Ya.. 123 miles,
Lynchburg, Ya., to Bristol, 204 miles; branches—lVtersb’gto City Point
Ya., 10 miles; Junction to Saltvillc. Ya., 10 miles. Total operated, 428
miles. Under construction,: New River Bridge to Pocahontas, Ya., 75
miles [since completed]; Cripple Creek Branch, 00 miles. Default
on the Atlantic Mississippi A: Ohio consolidated bonds was made
October 1,1873. and the road was sold m foreclosure Feb. 10,4881.
and was reorganized as the Norfolk Ac Western. In January, 1883,
common stock was increased by $4,000,000 to exchange for Shenan¬
doah Yallcy IiR. stock, and a close working contract was made.with
that Co. 8ee annual repeat in V. 30, p. 193. Operations and earnings
for four years past, ending June 30, were:

Passenger Freight (ton)
Years. Miles. Mileage. Mileage.
1879-80 428 9,244,35(3 98,595,4551881 428 13,074,204 120,534.4531882 428 14.951,2(37 133,231,218
—(V. 35, p. 132, 182, 23(3, 374, 478, 540, 038, 077, 703; V. 30, p. 50, 81,
108, 193, 252, 275, 300, 472, 591.)

- No. Carolina.—liny 31.1883, owned from Goldsboro to Charlotte, N. 0.,
223 miles. The property was leased Sept. 11. 1871. to the Rich. A: Danv.
Railroad for 30 years at a rental of $200,000 per year. Dividends of 0
per cent are paid on the stock, of which t In* State of North ('arolina holds
$3,000,000. and the dividends thus received by the Stale are applied to
her bonds issued to the North Carolina RR. (V. 34, p. 550.)

North Carolina Midland.—Road from Danville, Ya., to Mooresville. N.
C., in progress, ami when finished to be leased to Richmond & Danville,
at $120 000 per j ear. (S* e Y. 35, p. (325 )

North Pacific Coast.—Dee. 31, 1882, owned from Saueolito to Moscow
Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael
to San Quentin, 4 miles; total operated, 80 miles. Stock, $2,500,000.
Earnings in 1881, $2, 7.18(1: net, $08,901.

No. Pennsylvania.—Nov. 30, 1882. owned from Pliila., Pa., to Bethle¬
hem, Pa., 5(3 miles; branches—Jenkiiit’n to Bela, River, 20 mile’s; Lans-
dale to Doylestown. 10 miles; Iron Hill to Shimersvillc, 2 miles; total,
operated, 88 miles. The Northeast Penn, and the Stony Creek roads are
operated under contract. In May, 1879, was leased to'Pliila. As Reading
at od>7 per cent on stock till 1883, and 8 per cent thereafter.

Northeastern {S. C.)-Sept. 30, 1882, owned Hum Charleston, S. C., to

Florence, S. C., 102 miles. Leased jointly, Lane, S. C.. to Sumter, S. C.r
3s miles. Total operated, 140 miles. This company has earned the in¬
terest on its bonds and preferred stock with a good surplus. In 1880-81
gross earnings weie $18 1,7(30; net, $153,803; in 1881-2. gross, $5(30,229;
net, $20(3.14(3. The preferred stock was exchangeable for second mort¬
gage bonds. (V. 35, p. 056.) *

Northern California.- Dee. 31, 1881, owned from W. Oakland to Sui-
sun. Cal., 47'mile , extension. Woodland to Willows, (35 miles; leased
Still Pablo Ac Tulare. Railroad—Martinez to Tracy City, 47 miles; total
operated, 159 miles. Completed m 1878 and leased in part to the
Central Pacific since Jan. 1, 187(3, tit a rental of $1,500 per month for
Northern and $300 per mouth for S. P. Ac t\ The Northern stock is
$4,710,500, ami San P. A T. stock, $L,8(31,OOP W. V. Huntington,
President. San Francisco.

Norther^ Central.— Doc. 31, 1882, owned from Baltimore. Md., to Sun-
burv. Pa . ' 38 miles; branch — Relay to Green Spring; 9 miles; leased—
Shamokin \V*. A _fV.ii.sv. RR., 28 miles; Elm. A W’mspfc. RR., 78 miles;
operated at cost—Chem. RR., 22 miles; Elmira Jeff. A Can. RR. 47 miles;
total. 322 miles. This was a consolidation or several roads in Jail., 1875.
ihe terms of the several least's will he ♦ found under the names
of the leased road. In April, 1882 purchased at par the stock of
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold)
of 187 1 was for $ 1 (),(►<)(),O(M) to retin* all prior bonds; the bonds are issued
as series “A” and “B” $ or £, series “C” dollar and the “million
dollar” loan. Under the 2d general mortgage of lx,d $1,000,000 more
may he issued as .Series GY income account for four years as follows :

1879. 1X80. 1881.
4;

1882.

Total gross earn’gs.. 1,107,919 5.050,387 5,413,700 5,800,175
Tot a i net income 1,595,308 2,091,428 1,9 i 7,451 2,241,820

I)ishar.icin>-nts -

Rentals lVd lines,Ac* 457,742 452.097 472,093 477,256
Interest on debt 895,1 10 80 *.,06.) 895,730 8x0.875
I Mviilends (2) 1 16.018 (6) 350,517 (7) 441,272
Misecilancous 6.3,260 113,S3 l * 54,2 IS 154,270
Balt. A Potomac inf. 196,491 37,177

Tot. disbursements 1,11(5,1 12 1,80(3,533 1,809,935 1,95(5,673
Balance, surplus... 170.1(56 284,895 107,519 285,147

Gross Net
Earnings'. fEarnings.

$1,93(3,(341 $943,413'
2,2(37,289 1,104,05(3
2,429,740 1,107,1(33

* Includes rent, of roads and interest on equipment.
—(Y. 35, p.^JO, 374, 487, (302, 7(33 ; Y. 3(3, p. 108, 219, 252, 30(3, 172,.
591.)

Northern (denfra! (Michigan).—Joncxville, Mich., to rainsing, Mich., 01
miles. Owned by the Lake Shore A: Michigan Sout hern Railway Company.
Stock, $010,000. S. Y. Irvin, President, Albion, Mich. (V'. 35, p, 570.)

Northern, N. If.—March 31. 1883, owned from Concord, N. II.. to West
Lebanon, N. II., 70 miles; branch, Franklin, N. 1L, to Bristol, N. II., 13
miles; total, S3 miles. For the fiscal year ending March 31, 18S3r
gross earning's were $583,(327 ; net. $107,550. The only liabilities are
$97,000 iu coupon notes and a guaranty of $300,000 Concord A; Clare-
mont Railroad bonds. (Y. 31, p, 602; V. 30, p. 500, 650, 075.)

Northern of New Jersey.—Sept. 30, 1883, owned front Bergen, N. J., to
Sparkill. N. Y., 21 miles; leased Sparkill to Nyaek, 5 miles; total oper¬
ated, 20 miles. This road was opened October 1, 1859. By contract
of April, 1809, it is operated by New York Lake Erie 6c Western at 35 per
cent of its gross earnihgs. ft is understood the contract is terminable
by either party on notice. Dividends are paid as earned on the rental.
Gross earnings in 1882, $291,927.

Northern Pacific. —September 5. 1882, (about two mouths later
than the close of fiscal year) mileage was as follows: Eastern,
Division—Main line—Superior City, Wis., to end of track beyond
Billings, 909 miles; half interest in road between Thompson Junction,
Minn., and Duluth, 24 miles; Braiuerd, Minn., to Sauk Rapids, (30%-
miles; Sauk Rapids to St. Paul, 7bhi miles; total, 1,069 miles. Western
Division—Main line—New Tacoma to Kalama, W. T., 105 miles; New
Tacoma to Wilkeson, 30 miles: Wallula Junction, W. T.. to Thompson’s
Falls, 325 miles; total, 4(30 miles. Total completed road,-1,529 miles.
Branch lines—Eastern Division—N. P Fergus Ac Black Hills RR. from
Wademi, Minn., to Breekenridge.-and Pelican Rapids, 80 miles; L. F. Ac
Dak. RR. from L. Falls to Morris, 87 mile*; Cassclton Branch, 43 miles;
Jamestown 6c Northern RR., 35 miles; Fargo Ac Southwestern, 40 miles;,
total branch lilies, 285 miles. Total main lineainl branches, 1,814 miles..

This company was chartered by act of Congress July 2, 18(34, to build
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port¬
land, Oregon, 200 miles. The land grant was 20 sections per mile in
States and 40 sections in Territories. The company defaulted January,
1874, and 'the l oad was foreclosed August 12, 1875, and reorganized by
the bondholders’ committee Sept. 29, 1875. To the bondholders new
preferred stock was issued at the rate of $1,400 for each $1,000 bond.
Pref. stock is entitled to 8 per cent, not cumulative; then common to
8; then both share.

The preferred stock is taken in payment for the company’s lauda
east >f the Missouri River‘at par (3,188,010 acres), but has no lieu
whatever on the road; the Missouri Division bonds and Pend
(l’Oreille Division bonds are receivable for lands on those sections. In
1881-82 the sales of land east of the Missouri River were 287,455 acres*
for $1,035,692. * jilitad
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DESCRIPTION.
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on first page of tables.

Northern Central <Mich.) — 1st mortgage
Northern. N. II.—Stock
Northern of New.ferscy—.Stock.

1st inert inure, extended
2d mortgage.

Norlhun Pacific— Pref. stock(8 p. e., not cuin’tivc)
Common stock
Mortgage and land grant bonds, Missouri Div...
Mortgage and land gr. bonds, Pend d’Oreille Div
Consol. M. Id. g., gold, $25,000 i>. in., coup, or re:
Dividend ccrtilieatcs *>. -

Northirn. Par. Tciniaal Co.—1st njort., gold
Northwestern (jhio—Stock
Norwich d Worcester—Stock

New bonds, coupon. .

Ogdenshurg d Luke Champlain—Stock
Sinkimr fund bonds
Mortgage bonds (redeemaole .1 uly, 1 sp(>)
Consolidated mortinure (for $3,500,000)
Income bonds, not cumulative

Ohio Central-'- i >t mortgage gold
Income bonds <nou-cumulntivc) '.
Terminal mortgage bonds
1st mort.. Mineral Div
Incomes, do
1st mol t.. Kiv. J)iv., gold, coup, or reg

do irold. incomes ($1,000,000)
Chio d Mississi/tpi—Stock, common

Preferred stock <7 p. e. yearly, cumulative)
Income amt funded debt bonds (extended, ’82)...
1st consolidated mort. ($3.4 1'>,000 are s. f.) .....

Consolidated mortirair'e, sterling-
2d consolidated sinkimr' fund mortgage
Debenture sinkimr fund bonds (for $1,000,000)..
Snrimr. Div. (Sp.A Ill. SE.i lst.M. (for $3,000,000)!

Miles Date
of

:Bonds

| Size, or
1 Par
! Value.

Ann unit

jOutstanding

INTER LST OR DIVIDEND-’. 1 Ronds—Princi
pai,When Duo
Stocks—Last

Dividend.

- of
Road.

Rate per When
Cent. Payabh

Where Payable, and by
Whom.

., 01 .... j $---• j $1,525,000 4 - . . 1903
S3 .... loo 5,OOS, 40() 3 •/. A 1). Boston. (Mime. June 1. 1883

i ‘20 loo ! 1,000,000 4 New Vol k, ( Mliee. In 1882
21 1878 i loo Ac. I 83,000 0 J. Ac J. J. ('ll v, Hudson ('o. B’k. Julv, 188,821 I S09 j 1UO Ac. 200,000 7 M. A S. do do March. 18891,81-1

1,814
100
100

4 1,909,1 32
19.000,000

111 j(>eert New York ()l!iee. s Jams 15. lss3

., 205 1879
'

100 A-C. 2,1 23,000 0 M Ac N N. Y , 17 Broad st. M;i\ 1, 1919J 209 1*79 .... j 3,412,000 0 M. A do do Sept. 1, 1919
t • I MS 1 1,000Ac 35,000,000 (> g. J. A J. do do Jan. 1, 1921

1 883 4,007,490 0 Jan* V. do do Jail; 1, 1888
.... is*,;; 1,000 3,000,000 0 g. J. A J. New York. Jan. 1. 193379 2,000,000

1 00 .... 100 2,004,100 5 I. A; J. Boston,,2d Nai ional Blw July 10, 1883| 00 18V V 1,000 400,000 0 M. Ac 8. Boston, N. E. Trust Co. March 1, 1897
i 122 .... 100 3,077,000 2 J. A J. Boston, Cilice* July 10,1870!

. 1870 1,000 371,000 8 M. Ac S. do Mar., 1890i 118 1877 1,000 000,000 0 J. Ac J. do 1897
118 i lsso 500 Ac. 1, 103.010 0 A. A <>. do April 1, 1920
.... l 1 88() 100 Ac. 99S.05O 3 A 0 A. A <4. do April, 1920200 lSSO 1,000 3,000,000 (> g. ,J. A J. N.Y. Metropolitan N.Bk Jan. 1, 1920
200 1 sso 1,000 3,000,000 7 ... do do Jan. 1, 1920! 200 1 880 1,000 000,000 0 J. A J. do do July 1, 1920I -'6 ! 1SS 1 1,000 300,000 < > g. J. w J. do do Julv 1, 1921

i. I 1 SS 1 1,000 300,000 7 g. I. A J. do do Julv 1, 1921
.... ' I 882 1 ,<>00 7,000.000 0 g. M. A s. do do March, 1922
.... 1 8 s 2 1,030 (') 0 g. do do 5 Mar 1,1922
015 .... 100 20,000,000
393 , 100 4,030.000 3 M. A 8. N. Y.. 52 William St. Mar. 1, 1875
148 1802 1,000 174.000 7 A. A (). do do Oct. 1, 1883
393 1 808 1,000 0,OSS,003 7 J. A J. do d> Jau. 1. 1898
393 1S08 £200 1 12,000 0 g. J. A J. London. Jan. 1, 1898

1 393 1871 1,000 . 3,829,000 7 A. A <). N. Y.. 52 William 8t. April, 1911
.... 1 S73 1,000 1 10,000 7 M. A N. do do May 1, 1883>>>>•>

i — ;
1874 1,000 2,009,000 7 M. A N. Springfield, Ill.,1st N. P. Nov. 1, 1905

A syndicate took and sold $20,0(00,000 of the bonds in J.ui., 1881,
and $10,000,000 lnote bonds in ls*2, leaving another $10.000,000, on
which they had an option in 1883. The morfiraire is for $2."),000
per mile of road. Central Trust Co. of N. V., trustee. The bonds are
rec(‘ived in payment for lands at 1 lO and interest, and proceeds of land
sold must be applied to redemption of these bonds at it price not exceed¬
ing. 110 and interest. Sinking fund of one per cent per annum beams
in 1885.

In February, 18.81, parties interested in the Oregon Navigation A
Railroad Co. purchased a controlling interest in the stock, w i.ich is held
by the *• Oregon A: Transcontimmtal Co.;” the 180,000 shares of com¬
mon stock never issued since reorganization were partly distributed.

In Sept., 18*5*2, a dividend, in eertificatcsof 11 f j(, per cent, amounting
to .$4,(>(>7,400, was declared on the pref. stock payable Jan. 15, 1883.

V. 35, p. 345. Earnings. Ae., were;
1880-81. 1881-82.

Th;: last annual report is in
Earnings {whole line> —

Passenger
Freight.
Mail, express, Ace;

'Total
Operating expenses

. .$(>(>8,021
2,207,200

118,500

2.004,510
2,025.380

.$1,302,201
3,000,423

218,021

5,430,305
3.572,830

Net Earnings.
.$1,250,700

050,053
1,001,063

82, 19 4, 100,

Net earnings $000,130 $1,857,400!
Per cent of operating expenses to earnings 07*01 05*80 j
—(V. 35, p. 22, 45. 71, 103, 182, 213. 237. 200,321, 330, 345, 405.
431, 478, 540, 577, 038, 058, 077, 700, 737, 703; V. 30, p. 100, 300,
075, 000.)

Northern Pacific Terminal Co.—This company owns terminal facili- |
ties which are’leased for tifty years to the Northern Pacific UK., j
the Oregon Railway A: Nav. Co. ami the Oregon A Cal. RE., with a guar¬
anteed rental suHicient to pay interest, sinking fund and taxes. The sink¬
ing fund begins in 1803 and is to be sullicent to retire the bonds. The
stock of $3,000.003is owned by said three companies and held by Cen¬
tral Trust Co. of New Volk, tube delivered after payments to the sinking
fund which is to cancel the bonds.

t

Northwestern Ohio.—Dee. 31, 1831, owned from Mansfield to Toledo*
Oliio, 80 miles, but leases 7 miles to P. F. \V. A- Cli. Eli. This was a con,
solidation of the Tol. Tillin A: East., the Mansfield Coldwatcr A: L. M ,

and the Toledo A: Wood\dlie roads. Ceased to Penn. Company at cost
of operating. In lsso gross earnings $270,105: net, $49,070. In 1881
gross, $290,285 ; net, $47,15.8. In 1882 gross, $272,742; lid, $27,ltO.

NorwicJt d Worcester.— .Sept. 30, 1882, owned, from Norwich, Conn.,
to Worcester, Mass., 59 miles; branch: Norwich to Aliya's Point, 7 I
miles; total, 00 miles. Ip 1*09 the road was leased to the Boston Hart¬
ford & Erie for loo years, the lessees to pay.ail liabilities and 10 per
cent on the capital stock/ The present lessee company has the option to
terminate the lease, and now operates under temporary agreement (see
V. 28, p. 200). In 1880-81, gross earnings were. $730,182; net, $270,035;
In 1881-2, gross earnings were $837,770; net, $290,340.

Ogdenshurg d Lake Cham/duin.—Mat ch 31,1883, owned from Rouse’s
Point, N. Y., to Ogdenshurg, N. V., 118 miles. Tlie earnings of the road
having decreased, certain terms of adjustment were proposed in 18.80,
which have been substantially carried out. Annual report for 1882-3 in V.
30, p. 023. Operations and earnings for three years past were us follows:

I 1870, the Co. was placed in the hands of receivers. In Oct., 18.81, John
M. Douglas was appointed Receiver, rice King, resigned. A suit is pend-

j ing, brought to annul the purchase, of the.- .Springfield Div. in 1875 as
! fraudulent and void. The various phases of litigation in regard to this
| Co. have been reported from time to time in the Chroxiclk. There are yet| $97,000 of old first, mortgage 7s (reduced to 0s). Western Division, out¬
standing. The terms of preference of the pref. stock areas follows:
j “ The preferred stock is to be and remain a first claim upon tae property*
o' t he eornorat ion, alter its indebtedness, and the holder thereof shall ho

j cut.tied to receive from tin*, net earnings of the company 7 per cent per
annum, payable semi annually, and to nave s leh interest paid in full for
each and every year before any payment of dividend upon tin; common,
stock.” After payment of 7 per cent for any one year on emu., the sur¬
plus of that year (if any) shall he divided between both classes. Opera¬
tions and earnings for three years past:

Years. Miles. Gross Earnings.1880 015 $4,470,310
1881 015 4, >74,4071882 / 015 *.225,499
—(V. 35. p. 103, 213. 405, 431, 450, 570, 700; V. 3o, p.
313,427,520,591,0759

Ohio Southern.—'The road will extend from the city of Springfield, O.,
to tin; village of Roekwooil on the Ohio River. Length of road com¬
pleted and in operation June 1, 1883 : Springfield, Ohio, to Coal ton, with
extensions ami branches, 135 miles. Stock (par $100), $3,840,000.
Earnings, 1882. $359,283; net, $120,499. B. S. Henning, President.
—(V. 35, p. 51, 101.)

Old Colon;/ (Mass.) —Sept. .30, 1882. owned from Boston to Province-
town, Mass., 1.20 miles, and lines to Kingston, Plymouth ami Somerset
June., Mass., and to Newport, R. 1.; total. 252 miles; numerous brunches,
50 miles in all: leased—Boston ('lint. Fir ebb. At N. B„ 125 miles ; Framing¬
ham A: Lowell RR.. 20 miles; Fall River EE., 12 miles; Bnrenester A- Milton
EE., 3 miles; total length of all lines, 408 miles. Fall River EE. was
leased April 1, 1882. for 99 years. In March. 1883, consolidation with
t he Boston Clinton Fitchburg A New Bedford was made. (See terms V.
30, p. 251.) And an increase in stock to $12,000,000 was voted.

Operations and earnings for. three years past were as follows:
Passenger Freight (ton) Gross.. Net Div.

Mileage. Earnings. Earnings, p. et
51,109,028 $3,518,709 $ 1.201,017 0
53,791,401 3,740,448 1,240,840 0
58.349,479 4.120,258 1,303,449 (Da
V. 35, p. 133, 54 4; V. 30, p. 251,284,

Years.1879-801880-81
1881-82

Miles. Mileage.
453 St),502,.519
4 55 89.187,583
♦ 08 l(.0,100,413

055;

Miles.
. 122

122

Passenger
Mileage.

3,228,371

Freight (ton)
Mileage.

20,970,090

Gross
Earnings.
$584,039

009,324
042,190

Net
Earnings.
$170,410

170,854
191,438

Years.
1880-81
1881-82
1882-83
-(V. 34, p. 686: V. 30, p. 212, 622.)

Ohio Central.—Corning, O., to Toledo, O., 184 miles; branch—Hadley
Junction to Columbus, 0., 28 miles; total operated, 212 miles. The
stock was $1,400,000—par $100—and in January, 1881, the com¬
pany increased it to $12,000,000 for improvements, &c., ami t# buy
tke stock of the Ohio Central Coal Co. In June, 1881, consolidation
with the Rich. & Alleghans was voted, and new stock and bonds
extension were subscribed. But in January, 1882, this plan was aban¬
doned and consolidation was made with the Atlantic A Northwesicrn of
Virginia,and the line projected is to Charleston, West Va., making the
consolidated road about.400 miles in all, when finished. The River
Division, from Corning to Charleston, is about 150 miles, pf the River
Division 1st mortgage bonds $300,<>00 are reserved to exchange for
Mineral Division 1st mort. bonds, dollar for dollar, and $150,000 for
Min. Div. incomes, two bonds for one of River Div. Holder of River
Div. 1st and income bonds are entitled to ten votes at all stockholders’
meetings for each bond held. Stock outstanding 1883, $22,000,000.
Car trust certificates, $2,140,000. (V. 34, p. 147, 177, 231,205,310;
V. 35, p. 132. 320, 339, 517, 577 ; V. 30,p. 140.)

Ohio d 2Iisi>ivsi/>}>i.—Dec. 31, 1882, owned from Cincinnati, O., to East
St. Louis, Ill., 340 miles; Louisville branch. North Vernon to Jefferson¬
ville, Ind., 53 miles; total Ohio Ai Miss, line, 393 miles; the Springfield
Division, Beaidstown to Shawneetown, Ill., 222 miles; total operated,
615 miles. The Eastern and Western divisions were sold in foreclosure
and the present 0. A: Miss. Co. consolidated Nov, 21, lc07. On Nov. 17,

— (V. 33, p. .) 2 <j ; V • «j4, j>
415.)

Oregon d California.—Line of road—Portland. Or., to Rosebu rg, 198
miles; Albany .limetion-to Lebanon, 12 miles; West Side Division, Port¬
land to Corvallis, 97 miles. Total finished, 300 miles; to .he completed
to a junction with Central Pacific. The present Oregon A’ California
Railroad is a reorganization of the original Oregon At California, which
company was in default after 1873. The land grant is about 4,000,000
acres; bonds are receivable for lands. Preferred stock is $12,000,000;
common $7,000,000.

In March, 1883, this road was leased to the Oregon-Transcontinental
Co. for 999 years, the O. A T. Co. paying as a rental the amount of
fixed charges and $300,000 per annum for dividends on the preferred
stock. After July 1, 1880, the lessees agree to pay 35 percent of tlie
gross earnings, with a guarantee that this percentage shall he suHicient
to pay the fixed interest charges, $20,000 per annum for the mainten¬
ance of organization, and a minimum of 2 per cent dividend on tho
preferred stock. For year ending March 31, 1883, gross receipts wero
$1,010,490; net, $288,117; land sales, $17,359. (V. 34, p. 310, 68G;
V. 35, p. 133, 577;, V. 30, p. 252, 310, 591.) 4

Oregon Pacific—Road in progress; projected line, 000 miles, of which
00 miles from Corvallis to Yaquima is to be finished first. Land
grant, over 900,000 acres, ami covered by first mortgage. Stock is •
$30,000 per mile. (V. 33. p. 93, 491.)

Oregon Railway d Navigation.—June 30. 18*2, railroad lines operated •
were as follows: Boonev. to Wa la Walla (main line) 203 miles; brunches:
Walla Walla to Texas Ferry, 50 miles; ^Bolle’s June, to Dayton, 14 miles; •

Whitman to Blue M’litniu, 14 miles; Umatilla to Pendleton, 44 miles;
Portage Read to Lower Cascades. <> m.; Oregonian ER. in Willamette VaL
(I’sed). 150 in.; total of railway. 4s7 miles, and 2 i3 more under construe •

tion. Ocean lint* between San Francisco and Portland, 070 miles ; Puget
•Sound lines, 238 miles; River lines, OH miles; total of water lines,
1,505 miles.

The company has pursued the policy of increasing its capital stock to
raise money for improvements, and a further increase to $24 000,000 is
to be made, in 18,*3 lo stockholders of record Dee. 19, 1882. See_annuaX
report in V. 35, p. 48L si,owing net income in 18SL-2 of $2,510,104
and surplus over 8 percent dividend- of $019,001.

The managers purchased in February and March, 1881, a controlling
interest in the common and preferred stock of the Northern Pacific*
Railroad with cash furnished bv a syndicate, and the stock control of
both companies was transferred to the Oregon ATraus-coiitiuental. (V.
34. ]). 87, 178, 005, 088, 707; V. 35, p. 213, 374, 457, 472, 484,
002.F j 2'trig - —J
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Ohio Son (hern—1st mort. ($15,000 per mile)
2d mort., income ($15,000 per mile)

Old Colony— Stock
Bonds (not mortgage) coupon .

Bonds do do and r< gist ere l
Bonds do do do
Bonds do do do
Bonds do do do
Bost. C lin. F.A N. B., 1st M., Agricultural Branch..

do mortgage bonds 1869-70
do

, bonds
do equipment notes
do b'ds, guar.by lease to Did Col

Oregon d- California—1st mort., gold.
<h'egonraci.fic—1st mort., land grant, gold
Oregon Railway •<£• Xavigation—Stock

Mortgage bonds, gold.
Oregon Short L.— lst,gld.,int.gu.byV. P.($25.00<)p.iip
Oregon d Transcontinental—t>tov\i(U*v$50,000,000)

Trust bonds, gold (1st M. collateral) $203 09 p.m..
Oswego d- Rome— 1st mortgage guaranteed

Income mortgage bonds
Oswego d- Syracuse—Stock, 9 per cent guar

Mortgage bonds
Consol, mortgage (guar. 1). L. A W.)

Owensboro d: Xashril/c—1st mortgage, gold
Paincsrale d Youngstown— 1st mortgage

lid mortgage, income, convertible
Panama—Stock

General mortgage, sterling, (£1,000,000)
Sinking fund subsidy, gold.,

Paterson d Hudson—Stock
Pennsylvania—Stock

Gen. M., I’ll. to l’itts., coup., J. A J.; reg., A. & O.
State lien (pay’tie in annual inst’lm’tsof $400,000)
Consol. M..eoup. J.A I>..A reir. Q.—M. ts. f. 1 ]>.<•.)

Miles Date
of of

Road. Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Hon ds—Princi¬
pal,'When Due.

Stocks-—Last
Dividend.

'Kate per When
i Cent. Payable

Where Payable, and b}
.. Whom.

128 1881 $1 ,000 $1,920,000 0 J. A I). New York. June 1, 1921
128 188L 1,000 1,020,000 0 Jf A I>. da June 1, 1921
405 100 0,840,852 3 l2 J. A J B jston, Otfice. July 2, 1883
.... 1801 lOOOAc. 32.000 , 5 M. A S. do Sept. 1, 18S4
.... 1871 1,000 1,692,000 rr

4 M. A S. do March 1, 1894
.... 1875 1,000 500,000 0 J. A D. do June 1,1895
.... J 8 7 0 1,000 1,100,000 (> M. A S. do Sept. 1, 1890

1*77 1,000 2,000,000 6 F. A A do Aug. 1. 1897
2!) 180 4 100 Ac. 400,000 j 6 J. A J. Boston, Boston N. Bank July 1, 1884
43 ’09-’7O 500 Ac. 552,000 7 J. A J. do - • do 1 889 A ’90
58 1874 1,000 400,000 7 J. A D. do do July 1, 1894

1,000 350,000 ! 6 Va rious do do 1883, ’85
1 ‘JO
000

020

2 Si L.
*

05
35

*123
05
05
48
4*
is
15

,887

lsso
1 SS 1
lsso

1*870
1 Ss2

1 Ss2
1865
1800

5SA04
1870
1SS1
1870
ls79

18 (*>*7
J 880

1870

1*873

1.000
1.000
] .000

100
1,000
1.000

100
1.000
1,000
1,000

50
500 Arc.

1,000
1,000

500 Ac.
500 Ac.

100
£200
1,000

* *

50
1,000

1*000

1,005,000 ;

0,000,000
25,OOOp m. i
IS,000,000 i
•5.851,000 !
S,000,000 |

10,000,003 i
0,'»00,000 !

350,000
200,000 j

1.320; 100 I
124,000 i
338.000 I

2,000,000 ,

"400,000 |
1,000,000 1
7,000,000 :
3,5)80.000
2,008,000 j

030,000 !
90,410,378 i
10.00!).700 I

3,275,909 i

2s.<> t 1.250

J. A; J. Boston, N. E. Trust Co.
0 g. J. Ac J. N.Y.. London Ac Frankf.
0 g. SA. (). New York and London.
2R> Q.—F. - New York.
0 g. J. Ac J. N.Y., Farm. L. Ac Tr. Co.
0 F. A A.1 New York.
1 l-j (J.-J.
0 g. M. A N. N.Y.,Farmcrs’L.A T.Co.
7 M. A N N.Y., Farmers’ L.AT.Co
7 IF. A A. do do
4 V F. A A. N. Y., Del., L. A W. RR.
7 'M. A N. do do
7 M. A S.; do do
0 g. M. A N. New York.
7 J. A J. New York, Agency.
7 J. A J. do do
7 Q.—F. , New York, Oltice.
7 g. |A. Ac O.j London.
6 g. M. A N. New York.
4 J. A J.i New York.

A 2s. M. A N'.j Philadelphia. Office.
6 i Q.—J. Philadelphia A lauidon.
5 ;A. A O. Philadelphia, Office.
G ; Q.—M. 'PhiladelphiaA London.

dan. 1, 1010
July
Oct.

1, 1021
1, 1000

May 1, 1883
July 1, 1000
Feb. 1, 1922
July 10, 1883
May 1, 1022

May, 1915
Feb., 1801
Feb., 1883

1880 A 1885
1007

Nov. 1, 1931
Jan. 1, 1010
.tan. 1, 1915

June 25.1883
’84 to ’89 A ’9?
Nov. J, 1010
dan. 3, 1883
May 20, 1883

1910
Annually.

June 15. 1005

Oregon Short. Line.—Road in progress from Granger on the Union
Pacific into Idaho and Oregon 0Oo miles, of which about 500 miles
completed. Built under Union Pacific control, and interest on the bonds
guaranteed. One $1,000 bond and $500 in stock sold to U. P. stock’
holders for $1,000 cash. The stock is $25,0(0 per mile. (V. 33, p.
12G, 71G, 718; V. 35, p. 22, 431 ; V. 3G, p. 10!'..)

Oregon d Transcontinental.— This company was organized under the
laws of Oregon on June 27, 1881, and received from the “Villard Pool"
an assignment of tin* stock of the Northern Pacific Railroad purchased
by it. The company's object is to hold the stocks of the Oregon Railway
A Navigation Co. and tile Northern Pacific, and to construct connecting
roads. Tin* toial authorized capital is $50,000,000. The bonds are
secured by deposit in trust of first mort. bonds on new branch rail- i
roads, at $20,000 per mile, and at the end of 1882, tln se were as fol¬
lows: Northern Pacific Fergus A Black Hills RR. of Minn. (115 miles
completed), $2,300,000; Little Fal s A Dakota HR. of Minn. (87*85 I
miles completed), $1,755,000; Jamestown A Northern RB. of Dakota
(42*40 miles completed), $84*,00 •; Far o A Southwestern RR. of Da-I
kota (54*80 miles completed), $1,097,000; total, $4,000,000. “ The j
payment of the principal and interest of the bonds of these branch
roads is further secured hy traffic contracts with the Northern Pacific
RR. Company, guaranteeing (after lapse of two years) a minimum
net annual income of tl.400 per mile, being equal to G per cent per
annum on $20,003 per mile of bonded indebtedness, and a sinking fund
charge of one per cent.”

In March. 1883, this company leased the Oregon A California road on
the terms mentioned in V. 30, p. 3 10.

In Get., 1882, quarteily dividends were voted, to begin in Jan , 1883,
at 1 R> per cent: the issue of $10,000,000 additional stock was also
authorized. II. Villard, President. i\ . 34, p. 400, G37 ; V. 35, p. 188,
374,303; V. 30; p. 110, 340.)

Osicego d- Rome.—Sept. 30, 1882, owned from Richland,' N. Y., to
Oswego, N. Y., 20 miles. Road opened January 1, 18GG. It is leased
to the Rome Watertown A Ogdensburg Railroad at 8 per cent oil its
stock ($300,000) and 7 per cent oil guar, bonds.

Oswego d: Syracuse.—Sept. 30,1882, owned from Oswego, N. Y.,to Syra
CUse.N. Y., 35 miles. leased in 18G8 to the Dela. Lack. A West. RR. Co¬
lor 9 per cent per year on stock and interest on bonds; in 18sO-’8L sur¬
plus to lessee was $21,330. In 1881-82 gross earnings, $477,251; uet,
$100,020.

Owensboro d- Xashville.—April, 18S2. owned from Owensboro, Ky., to
Bevier, Ky., 41*miles. Controlled in 1S79 by the Nashville Chattanooga
A St. Louis, and then operated by Louisville, A Nashville till July.
1881, but now operated by its own company. Stock is $1,150,000
— (V. 35, p. G77.)

Painesrille d- Youngstown.—May 1, 1SS2, owned from Fairport. Ohio,
to Youngstown, Ohio, G5 miles. The old company made default, and
road was sold in foreclosure June 2,1870. Under flu* reorganization
bonds are issued as above, and the stock is $288,000. The Income bonds
have votes, and are convertible into stock. The road went into the pos¬
session ot new managers in 1881. On Jan. 1, 1882, defaulted on 1st
mortgage coupons, an l R. K. Paige appointed receiver. Foreclosure
procte.lings pending. (V. 33, p. 4G; V. 3 4. p. 32, 147; V. 3d, p. 358.)

Panama.—Dee. 31, 1882. owned from Aspinwall to Panama, 48 miles
Opened through January 2*, 1855. This road had a practical monopoly,
of the Califoflna business till the opening of the Pacific Railroads in
1869. Of the general mortgage bonds $1,000,000 fall due in ten hall
yearly payments beginning 1884 and h dance ($2,980,000) in October.
1807. The $2,908,000 subsidy bonds are secured by a pledge of tin
sum of $225,000 annual subsidy payable to tlieU. S. of Colombia by
the company. In June, 1881, most of the stock was sold to oai.icf
interested in the Do Le.sseps PanamaCanal Co. Tlu* report for 1882 wa>
in V. 3G, p. 42G. (V. 31, p. 406 ; V. 35, p. G3S ; V. 3G, p. 426)

Paterson d Hudson.—Sept. 30. 1382. owned from Jersey City, N. J.
to Paterson. N. Jv 15 miles. Tin* road was opened in 1834, and leased
in perpetuity September 0, 1852, to the New York A Erie, at a* rental of
$48,400 per y ear. J. S. Rogers, Pi evident, New York City.

Pennsylvania.- Pec 31, 1882. the mileage operated east of Pittsburg
and Erie, on which earnings as reported were based, was divided a-
*01 low8: Pennsylvania Division and branches, 1.2G4; Philadelphia A
Erie Division, 2s7; United Railroads of N. J. and branches, 430; total
operated. New York to Pittsburg, with brauelies, 1.0si. The operations
of the Pennsylvania Railroad cover so large a field that a reference to
The annual reports published in the Chronicle is necessary to give
any adequate idi a of its working and condition from year to year.

The total cost of stocks and bonds of other companies owned by Penn¬
sylvania Railroad w as $81,037,008. and tlu* par value $112,Go7,2u6
In March. 1881.tbe company* purchased 217,810 shares of the Phila
dslphlA Wilmington A Baltimore RR., and the directors authorized tin
issue of $20,000,000 new stock of the Pennsylvania Rlt. In Jifly. 1*81.
the 4 per ct. bonds secured by P. W. A B. stock were issued, and they an
purchased ve*ir»v at not ever oar with the surplus proceeds of ph. W. a
Baltimore dividends paid to tlu* trustees, and not needed for the. pay
n.ent of biterest. A scheme to buy up the eompany’s guaranteed
securities with $100,oOO per month from earnings is in operation, am
the entire aiiuiini paid by the company into the Trust up to the end u

1882 was $2,500,000. There had been purchased for the fund securi¬
ties of the par value of $2,701.050, which yield an interest of 7TO per
cent per annum upon the. investment.

In May, 1883, tlu* dividend was declared 2 in cash and 2 in scrip,
redeemable in cash on delivery* or convertible into stock prior to Aug. 1,
1883, uml stockholders of record April 30, 1 ssj, were also given the
privilege of subscribing for new stock to the extent of 4 per cent of their
holdings; the amount of stock, as givtii above, includes this 6 per cent
increase.

An abstract, of the latest report issued, that for 1882, was published in
the Chronicle (V. 3G,p. 2So), showing surplus net income of $1,023,805
after paying all charges and 8 Lj per cent- dividend.

A summary of the total business of 1882 in tonnage, passengers ami
income, compared with previous years, is shown in tlie following :

ALL LINKS EAST OF FITrSRURU, A ERIE.
1870. 1880. 1881. 1882.

Gross earnings $3 l,G20,279 $11,200,073 $11,121,182 $19,079,834
Operating expenses. 20,382,740 24,025,018 J,700,fcOJ 30,047,405

Net earnings .... $14,237,53!) $10,034,025 $17,414,373 $18,432,429
EARNINGS, AC., ALL LINES EAST ANI> WEST OF PITT.-RURG «fc ERIE.

1879. 1880. 1*81. 1882.
Gross from tr iflic ... $00,302,575 $70,’04,002 $75,182,973 $79,*84.068
Operating expenses. 3*>,039,794 42.179,485 40.243,277 50,737,534

Net earnings .... $24,722,780 $28,58 4,57(5 $28,93J.G95 $29,151,534
GENERAL INCOME ACCOUNT—(l'ENN. RR. CO.)

1881.
Net income Pennsylvania RR. Division $10,131,718
Net loss New Jersey Division .302,805

1*882.
$10,708,5G3

568.758

Balance
Deduct—

Payments to trust fund
Consolidated mortg »ge redeemed
Baltimore A Potomac Railroad—Advances
rthamoMmCoal Co.—Advances
Phila. A Erie—Deficiency in interest ...

Allegheny Val. KE —Deficiency in interest..
Do Advances...*.

Sunb. Ilaz. A Wilkcsb.—Deficiency in int....
Fred. A Penn. Line RR. do
Am. SS. Co.—To meet int. guar, by Penn.- RR.

Do Advances

Balance to credit of income account
Dividends ..

Bal ance to credit of profit and loss for year..
Add from settlement of old accounts, Ac ...

$9,828,853 $10,199,805

$000,000 $600,000
280.480 282.810
143,332 • • . • - . c o

7,000 S,500
" 175,973

212,021 257,3*4
157,40 4 301,591

50.000 5 >.0 0
15,000 15,000
90.0.0 9(',0uO

25,000

$1,707,370 $1,685,285
$8,00 >.983 $8.5 L4.520

(8) 5,861.718(8^)6 890.715

$2,199,265 * $1,623,805
350,800 226,755

$2,5 0,131 $1,850,560
7,793,919 10,344,070Add am’nt to ereJit of profit and loss Jail. 1.

Bal incc to credit of profit and los* Dee. 31.. $10,311,079 $12,191,639
The monthly rangeiu pricesol'Peiiiisylvauia IiR. stock in Philadelphia

have been:

Jan.
Feb
March.
April ...

May ...

June..

1882.
fi'2*V 59 "s
01 T - 59 s
01 - 59*4.
G3L>- G(F*4
0044- 55-v;
58 ‘r> ~ oo *s

18S3.
G1V 59
G1 hi- 5 8T
0*-’rNj- 0 *7h
GOT- < 2
63L.J-- 5o *U

July .....

August..
Sept‘1 cr.

■ October .

Non 'her .

Dee’lwr..

3882.
02'V 53*~*
I52&8- G1
05 a4- G23a
64V 63
631s-x565s
60 V 59

1883.

- (V. 35.22, 51, 132, 161, 236. 358, 374. 431.487, .47, 603.625, 763:
V. 30. p. 100, 253, 265, 332, 36(5, 48o, 510, 591,652, 707.)

Pennsylvania Company.—The Pennsylvania Company is a corporation
chartered by the. Pennsylvania legislature, April 7, 18t0, distinct from
the Pennsylvania Railroad, and operates all the leased lines wre*t of
Pittsburg. The stock is owned by the Pennsylvania RR., and in 1880
The common and preferred were merged into one class of stock, mak¬
ing $12,000,009, w hich was increased to $20,000,000 prior to the issue
of the bonds in May, 1881, of which the authorized issue is $20,000.-
000. Tiie whole number* of miles operated or in any xvny controlled
by this eompanv is 3,5 47. The income account of ihe Pennsylvania
Co. for 1880 and 1881 was as follows r

1880. 1881. , 1882.
Net earnings Union Line Bureau, and

for rents, real estate, and oquipm t. $8 18,725 $702,597 s 394,967
Profits from operating leused roads

Pittsuurg Fort. Wa\ no A Chicago
New < astlc a Beaver Valley *..
Lawrence'
( Uvc amt A Pitts'mrg
Received frjm investments

Total revenue..;.

1,589.545
7 1,226
6.*0s

507,378
577,607

1.715,094
82.176
7,924

4 6,780
1,010,340

1,377,436
45,835-
10,427

474,051
681,207

... .$3,401 459 $47074,508 $2,090,827
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2 'ev ii sylva n la—' Co n ti it ved)—
Consol, mortgage, gold
Bonds, reg. (P.W. A B. stock deposited as eollat’l)
Collateral trust loan
Car Trust eei ts. (iu series payaide, 1 ,(,th yearly)..
Navy Yard bonds reg. (extended 20 years iu ’81)

pennsul vania Company—Stock
Reg. bonds, secured by F. Ft.W.A C. special stock
Ronds, gold, secured by pledge and guarantee

Pennsylvania d Xew York—1st mort., guar
1st mortgage, guaranteed ...I

Pennsylvania Schuylkill V, Hey—Stock
Peoria d: llure.au Valley—Stook
Peoria Decatur d Evansville—Stock ..

1st mort., gold (Pekin to Mattoon)
Income bonds, do not accumulative
1st mortgage (Evansv. I)iv.)
Income bonds (Evansv. Div.), not cumulative

Peoria d Pekin Union—1st mortgage. g< Id, coupon
• Income, mortgage., noil-cumulative, gold
Perkiomen—1st mortgage

Consol, mort.. gold, guar. P. A R., (sink, fund)
Peterborough (X. II.) — Stock

Bonds (not mort.), redeemable after 1882
Petertibury—Stock r...

1st mort. bonds (payable $25,000 yearly)
Ronds, class A 7

Bonds, class tf
Philadelphia d Halt. Central—Stock

1st Trent gage (for $2,500,000)
Westchester A Phila , 1st mortgage

Philadelphia d Uric—Stock, common
Preferred stock
lsMnort., Sunbury& E. (extended 20years in ’77).
2d mortgage
(tenoral M., g., guar by Pa.IIR.($5.202.000 rg. 5s)

Miles
ol

Road.

1
Date

of
Bonds

Size, or
Par

Value.
Amount

Dntstanding

IN

Rate per
Cent.

TEREST

When
Payablf

OR DIVIDENDS.

Where Payable, and 1>\
Whom.

Ronds—Princi¬
pal,'When Due,
Stocks—Last
Dividend.

1879 $1,000 $5,000,000 5 J. A D Philadelphia A London. Dee. 1, 1909571 188 1 .... 9.571 000 4 J. A .1 do do July 1, 1921
.... ls83 .... 5,000,000 4 *2 1913
• • • • .... 1 ,<>00 5,600,000 5 Q’rt rly Philadelphia. 1891-93
.... 1875 1,000 1,000,000 5 .J. A J. Pliil.,l’a., Co., for ins. Ac. Jan. 1, 1901

. 50 20,000,000 4 Pittsburgh. Co.’s Office In 1882
• 1877 1,000 3,209,000 6 Q.-J. Phila. Tr. S. I). A I. Co. July 5. 1907• 1SS1 1,000 12,500,000 ‘4 **>g J. A .1. New York Agency. July 1, 1921ii)5 1866 1,000 1,500,000 7 J. iV D. Pliila., B’k N. America. June 1, 1896

105 1866 1,000 1,500,000
4,500,000
1,500,000

7 J. A D. (lo do June 1, 1906

47 .... 100 4 F. A A. N. Y., Cliic.,R. I. & Pae. Feb., 188325 1 8,100,000
1,237,0001880 1,000 6 g. J. A J. N. Y'., Met. Nat. Bank. Jan. 1, 1920

.... 1880 ^ 1,000 858,000 6 .... do do Jan. 1, 1920

.... 1880 1 .Ooo 1.470.000 6 M. A S. New York. Sept. 1, 1920*
1880 1.000 1,2.30.000 6 M. A S. do Sept. 1, 192020 1881 1,000 1,500,000 6 g. < >.- F. N.Y, Metropolis N. Bk Feb. 1, 1921

20 1881 1,000 1,500,000 6 g. May 1. do do a Feb. 1, 1921
38 1867 100 799,600 6 A. & (). Co’s Olliee, Norristown. Apr. 1, 1S3738 1873 1,000 1,125.000 6 g. r. a d. do do June 1, 1913
11 .... 100 3S5.O00 M. A N. Nashua, Treasurer. Nov.. 1882

. 1877 500 Ac. 1 17,000 6 A. A O. Boston, N. E. Trust Co. Oet. 1, 1897i .... 100 1,324,200 3 J. A J. Jan., 1872
82 1 >...) .... 400,000 8 f. & J Pvtersburg, Va. Jan , 1S7J-’9S

13 U .... 400,000 5 J. A J July I, 1926
’

83
83

188 L ’ ’

5 )
1,099,00 >
2,500.000

6 A. A O.
^

Oet. 1, 1926

1881 1,000 1,900,000 5 M. A N. Pliila 233 S. 4th St. 1911
27

287
1871 100 Ac.

50
1,109, >00
7,013,700

7
i
A. A O. do do April 1, 1891

50 2,100,000 Philadelphia, I*a. RR.
40 1857 1,000 976,000 7 A. A O do do Oct. l, 1897

287 1863 1.000 3,000,000 7 J. A. J. Philadelphia, Pa. RR. July 1, 1383287 1809 1 .ooo 1 3.9 13.000 5 A 6 £T. G-J PJiiladeliHiia <v London. July. 1. 1920

Deduct—" ]s8<>. 1881. 1882.
Expenses, interest and operating

lease l lines '. $1,0 M,052 $1,208,’125 $1,122,9 1.3
Not income $2,970,-187 $\®00,ls3 $1,867,843
Deduct ili\idonds on stock 480,000 1,000,090 800,00 >

Balance surplus for the year $1,slid,4*7 $1,866,1*3 $1,037,883
The registered bonds sire secured by deposit of $ 1,000,000 of Pittsb. Ft.

Wayne A Chicago special stock. The gold bonds of 1921 are secured by
a. deposit in trust of the leases of the Pittsb. Ft. Wayne A Chic, and the
Cleve. A: Pittsb. railroads and are also guaranteed by the Penna. RU.
Co. The trustees of the mort. are Wistar Morris, Edmund Smith and S.
M. Felton. They were issued to supply funds for purchasing the C. C.
A T. C'. bonds and other purposes, and the whole authorized issue, is $20,-
000,000. The sinking fund is 1 p. e. per aim. if the bonds can be bought
at par. (V. 35, p. 101 ; V. 36, p. 110, 479, G73.)

Pennsylvania d. Xew York {Canal and Railway).—November 30, 1882,owned from Wilkesbarre, Pa., to New York State Line, 104 miles.
Branches to mines, 10 miles. Operated in connection witlv-thc LehighValley Railroad. Common stock, $1,001,700, and preferred stock,$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132;
in 1880-81, $1,000,700. Robert A. Packer, President* Sayre, Pa. (V.
32, p. 98 ; V. 34, p. 145.)

Pennsylvania Schuylkill Valley.—At Harrisburg, June 1, 1883, the
organization of this company was completed by tue tiling at the StateDep.iitment of articles of merger and consolidation between the Phila¬
delphia Norristown & Phcenixvilie, Die Pinrnixviile Pottstown A Read¬
ing and the Pinrnixviile & West Chest *r railroad companies. The, ro id
will extend from Philadelphia to Reading, and is controlled by thePennsylvania Railioad Company. Tue capital is $4,500,000.

Peoria d Bureau Valley.—March 31, 1882, owned from Bureau Junc¬
tion to Peoria, Ill., 47 miles. The road was leased in perpetuity April14, 1854, to the Chicago A Rock Island Railroad at a rental of $125,000
per annum. Officers same as Rock Island.

Peoria Decatur d Evansville.—Dor. 31, 1882, owned from Peoria to
Evdhft*vlile« 235 miles; branch—Stewartsville, Ind., to New Harmony,In*£, 6 miies; leased. Pekin, Ill., to Peoria, III., 10 miles ; through De¬catur, 3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and theDecatur Mattoon A So. and the Grayville & Mattoon. Gross earningsin 18*0, $453,118; net, $195,847 ; in 1881,gross, $091,ROB; net, $:3o.-904. Gross earnings 1882 $703,584; net, $317,680. No late lvpo tiissued.

Peoria d Pekin Union.—Owns from Pekin to Peoria, 10 miles on eachside of Illinois River; total operated, 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different PeoriaRR. companies, and they pay a rental for use of the road and a’so payterminal charges. See full description in V. 36, p. 253. Opeued Feb.,1881. (V. 36, n. 253.)

Perkiomen —Nov. 30, 1882, owned from Perkiomen June., Pa., to'Emu us June, 39 miles. The road was leased for 19 years from Aug. 1,1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees; butthe property was surrendered and all control given up in May, 1879.One-half the interest on the consolidated mortgage was paid for three
years in Philadelphia A Reading scrip, according to the Philadelphia& Reading compromise. Stock, $38,040. The balance sheet gives onthe credit side $b80,140 as P. & R. loan account and $100,980 as loan
account script. Net earnings in 1880-81 were $123,129: iu 1831-82,$122,295. (Vr. 32. p. 101.)

Peterborough.—Sept. 30, 1882, owned from Wilton to Greenfield, N. II..11 miles. Completed Jan. R 1874. and leased by Nashua & LowellRailroad for 20 years from 1873 at 6 per cent on cost of the road. In1879 lessees withheld rental, but a suit was decided in favor of Peter¬
borough. James Scott, President, Peterborough. N. H. (V. 32, p. 16.)

Petersburg.—Petersburg, Va., to Weldon, N. C., 63 miles. In May, 1877a Receiver was appointed and foreclosure sale was decreed April 2o1880, but steps were taken by second mortgage bondholders to preventa sale, and reorganization was made with above bonds, and $323,500pref. stock and $1,000,700 com. stock on Dec. 31, 1881. In 1831 grossearnings were $306,057; net, $123,074; in 1881-2, gross, $298,543;net, $138,840, (V. 32, p. 232,444, 501, 613, 636; V. 34, p. 178, 377 ;V. 35, p. 603.)
Philadelphia d Baltimore Central.—Pliila. to Westchester, 26 miles;westchester Junction to Octonro Md.. 46 miles; leased Chester Creek

Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; totaloperated, 83 miles. This was a consolidation, Oet., 1831, of the Phila.vV Balt. Central and the Westchester A Phila. railroads, of the new
stock Phila. Wilm. A Balt. Holds $1,669,400. In 13*'2 gross earnings,$663,956; net, $152,893; deficit alter paying all c!mrg»s, $5,943.

Philadelphia d Eric.—Dec 31,1882, owned from Banbury to Erie, 287miles. Formerly Sun bury & Erie RR. It was leased to Penn. RR. for 999
years from January 1, 1802, the lessees to pay 30 per cent ot grossi-.c vipt as rental, but modified January 1, 1870, so that actual net
receipts are paid as rental. The consolidated mortgage is guaranteed by

tie Pennsylvania Railroad. The unpaid coupons of $1,831,56 t are held
by the lessee for advances. Last annual report was in V. 36, p. 250.

inco.m i:
1879.

$
. 3,091,808

Account.
1880. 18 41. 1342.

Tot al gross c'.a rn’gs.. 3,727,733 3,45 4,309
$

4 011 014
A'el receipts— V

Net earnings 961,549 1,369,380 1,021,250 1,111 880
Rents 2 292 4,8 40 4,835 3,586

Total net income..
Dish a rsem en ts—

963,8 41 1,374,220 1,029,085 1,415.466
Interest on detyt. 1,093,720 1,093,720 1,077,995 1,062,270
Interest on cquipm’t 163,019 1 (.2,200 165.315 16 J,410
ExtraordinTy expen . 106,507 135,278
Miscellaneous 39,410 37,306 45,710 95.087
Total disbursements. 1,296,179 1,399,793 1,421,328 1,317,767
Balance, deficit 332,338 25,573 395.243 sur.97,699.-(V. 32, p. 201; V. 3 4, p. 196, 263 ; V. 36, p. 250, 480.)

Philade'phia Gcrmantow i d Chestnut Hill.—From May 1, 1833,leased for 3 > years to the Pennsylvania RR. Co., which guarantees 4*2
per cent on the bonis. (V. 36. p. 366.)

Philadelphia Gcrriantown d Norristown.—Philadelphia. Pa., to Norris¬
town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad,9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to
Philadelphia & Reading Railroad for 999 years at a rental of $209,023
and $8,000 yearly for .organization expenses. Dividends of 12 per cent
per annum are regularly paid. .

Philadelphia Newtown d Xew York.—Nov. 39, 1831, owned from New
\<town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000
Gtu November 10, 1879, the Philadelphia A Reading Railroad purchased
12,012 shares giving control of the property, and guaranteed the bonds.
Earnings in 1830-81, $51,695; eti< it, $23,406.

Philadelphia d Reading.—(See Ulap pa^e lvi.)—Main line, Phila-
d-1 ihia to Mount Caroou, Pa., 98 mil.es; brancii lines owned, 233
mihs; leased lines, 495 miles; other lines controlled, 66 miles; total
operated, 892 lines. In May, 1879, this company leased for 990 years
the North Pennsylvania Railroad and Delaware A Bound Brook Rail¬
road, and at same time gave up the Perkiomen Railroad. In May, 1883,1 *ase 1 the Central RR. of New Jersey* assuni ng all liabilities and pay¬
ing 6 per cent div. on stock. In June, 1883, the Shamokin Sunbnry &
Lewisburg was liuDhed, and this, in connection with the Jersey 8ho e
Pine Creek & Buffa'o road to Stokes dale, form s tlie important connec¬
tion with the New York Central A Hud-on l:n :s at Geneva and Lyons,N.Y. Tuis route for eo il is expected to be of great benefit. ,

The Philadelphia & Reading Coal & Iron. Company is a corporation
formed (Dec. 12, 1871) for the purpose of own ing and working the ex¬
tensive coal properties of this company. The Phila. & Read. UR. Co. owns
all the stock ($'<,00 »,<>00) of the Coal & Iron Company, and the trustees

Between 1870 and 1876 theP. & R. increased heavily its capital ac¬
count in the purchase of new properties, and after paying 10 per cent
divi lends for some years ceased to pay after Jan., 1876. The Co. was,
unable to meet all its obligations, and in March, 1877, holders of the
general mortgage bonds and Periokmen guaranteed bonds agreed to take
one-half their coupons for three years in 6 percent scrip-; and holders of
convertible and debenture bonds to take 6 p. et. scrip in payment of their
coupons for five years. The scrip is convertible into income mort. bonds.

In May, 1880, the company suspended payment, and on May 24
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were
appointed receivers of the railroad and coal companies, and in May
1883, the receivers were discharged and the company returned to its
stockholder-'.

, . , . , , ,
The Deferred Income bonds have a claim for 6 per cent interest only

after 6 per cent has been paid on the stock.
Under the general mort. $5,000,999 more 7 nor cent bonds were issued

in December, 1832. In January, 1883, the convertible adjustment scrip
was issued, secured by.$4,000,000 income mortgage (see terms in Y. 36,
p. 48), payable on 9 J days’ notice any time after July, 1835, and con¬
vertible into stock at par. ami the new blanket mortgage dated in 1882,
due in 1922, is issued in adjustment of certain liabilities, as per circular.

Prices of Philadelphia & Kcuding^stock in Philadelphia, have been:
1832. 1883. i

Jan 3:r*s-29^ 29*4- 26 -a July. ...

Fel) 32*3-27 *2 27r,s- 2 l7s j August .

March ... 32:js-25:H 27-s- 2Cm ! Svpt’b'. r
April 32 >1-27 ;{s 28-k - 26*2 j October
May 295s-2713 18'}- 257m : Nov’bvr
June 3U:k-26*8 j Dee’ber.1 ->

1382.
3LV277*
3l:<S-2S7rt
33 >1-30*2
32 -30
30 >1-25 *3
28 -24--h

1883.

The annual report for ’81-^2 was published in Chronicle, V. 36, p. o4.
The following table shows a comparison between the results of tho

t wo years’ ope rat ions. Tl.e earnings of the railroad company for tho
fiscal year ending Nov. 30, were as follows
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June, 1883. J KAILKOAD STOCKS AND BONDS. lvii

Sufo*crlbers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, etc., see notes
on first page of tables.

Phila. (hrmmiVn d Chestnut Hill—1st inert., guar
Philadelphia (iermantoim d Morristown—Stock. ...

Philadelphia Newtown d New York—Stock.:
Bonds, guar, by Phila. A Read., coup

Philadelph ia d Reading—Stock, common
Preferred stock
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon
do coupon

Consol, inert. ($8,193,000 are gold 6s) ep. orreg.
Improvement mort., gold, $ or £, coup
Gen. limi t., gold, $ and £, cp;($5,000.000 are 7s).
Income mortgage. $
Consol. M, of ’82, 1st ser., gold (for $100,000,000)
Debenture loan, coup

do convertible, coupon
Scrip debon. and guar, bonds, currency
Scrip general mort. and Perkiomen, 0, sterling..
Deferred Income bonds
Conv. adjustment scrip (for $1,000,000)
P. St K. Coal St I., purchase money mort. bonds...

do debenture loan
Philadelphia d Trenton—Stock
Philadelphia Wilmington d Baltimore—Stock

Plain bonds, loan
do do
do do
do do

,,Pittsburg Bradford d Bu ffalo—1st mort.,coup., g’ld
Pitts. C.'d St. L.—Xst M., consol., reg. and coup......

2d consol, mortgage
1st mortgage, Steubenville A Ind., reorganized...
Col. it Newark Division bonds
Holliday’s CoveRR. mortgage bonds

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due,

Stocks—hast
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

.... .... $.... $1,000,000 4
■

■

29 .... 50 2.231,900 3 Q.—M. Pliila., Treasurer of Co. June 3, 1883
50 1,200.000

21 .... 100 Ac. 700,000 6 A. A O. Phi-la., 227 So. 4th St. Oct. 1, 1897
892 .... 50 32.831.375 2^ Q.-J. Philadelphia, Office. Jail. 25,1876
892 .... 50 1,551,800 3*2 Q.-J. do do July 25,1876
.... 1843 £500 967,200 6 J. St J. London. July, 1910
.... 1843-9 1,000 1,499,500 6 J. A J. Philadelphia, Office. July; 1910
.... 1857 500 Ac. 79,000 6 J. A J. do do July, 1886
.... 1868 1,000 2,700,000 7 A. A O. do do ^ Oct. 1, 1893

• 1871 200 Ac. 18,811,000 6 g. or 7 J. & D. Philadelphia A London. June, 1911
.... 1873 1,000 9,364,000 9 g. A. A O. do do Oct. 1, 1897
.... 1874 1,000 24,686,000 7 & 6 g. J. A J. do do July 1, 1908
.... 1876 1,000 2.454,000 7 J. St D. Philadelphia, Office. Dec. 1, 1896
.... 1882 .... CO 5 1922
.... 1868 100 Ac. 1.124,900 6 J. & J Philadelphia, Office. July 1, 1893
.... 1873 100 Ac. 10,395,000 7 J. St J. do do Jail. 1, 1893
• • • • 1877 10 St e. 3,261,380 6 J. A J. ^do - do July, 1882
.... 1877 90 Stc. 1,813,080 6 J. A J. Philadelphia A London. July, 1882

25,351.651 6
.... 1*83 .... <0 6 J. A J. Philadelphia A London. Jan. 1, 1888
.... 1872-4 500 Ac. 12,347,000 G St 7 Various Philadelphia, Office. 1892 to ’94

1872 1,000 1,731,000 7 M. A 8. do do 1892
26 100 1,259,100 212 Q.-J. Philadelphia, Office. July 10, 1883

112 .... 50 11,795,050 4 J. A J. Philadelphia A Boston. July 1, 1883
.... *1867 1,000 1,000,000 6 A. A O. do do April, 1887

"

•••• 1872-4 1,000 700,000 6 A. A O. Phil’delpliia, Co.’s Office Oct. 1. 1892
.... 1875 1.000 800,000 6 A. A O. do do April 1. 1900
.... 1880 .... 1,000,000 5 I. A I). do do June, 1910

88 1881 1,000 800,000 6 g. A. A O. N.Y., Nat. Bk.Rcpuhlie. April 1, 1911
200 1868 1,000 6,863,000 7 F. & A. Phila., Pa., RR. Office. Aug. 1, 1900
200 1873 1,000 2,500,000 7 A. A O. do do April 1, 1913
117 1864 1,000 3,000,000 6 M’nthlv N. Y., 21 Cortlamlt St. May. 1884

33 1864 1,000 134,000 7 J. A J\ do do Jan.. 1900
.... .... .... 120,000 6 F. A A. 1893

, 1880.-81. . , 1881-82.
Gross Net Gross Net

Earnings. Earnings. Earnings. Earnings.
.Railroad traffic... $18,612,440 $8,122,493 $20,333,649 $8,861,139
•Canal traffic 919,105 439,468 841,143 332,452
-Steam colliers .... 667,153 287,770 648,490 271,548
Richmond barges. 80,544 2,710 66,834 Loss. 17,543

Total $20,279,244 $8,852,443 $21,890,116 $9,447,596
The joint statement of the Railroad and the Coal and Iron companies,

showing the earnings and expenses, the fixed charges for interest,
rentals, Ac., are given as follows:

Gross Op. Exp. and Net
Year. Revenue. Rentals. Revenue. Interest, Ac. Deficit.1878-79 $26,937,886 $23,493,880 $3,444,005 $6,261,865 $2,817,8591879-80 32,177,003 26,682,024 5,494,978 6,704.965 1,209,9861880-81 35,286,463 28,598,114 6,688,348 6,505,093 prof. 183,2561881-82 37.300,161 30,053,228 7,246,933 6,363,989 prof.882,944

—(V. 35, p. 44, 132, 189, 236,266,374,487,603,706,737; V. 36, p. 30,48,
54,82,196, 221, 253, 332, 340, 366, 480, 511, 561, 574, 591, 652, 707.)

Philadelphia d Trenton.—Kensington, Pa., to Morrisville, Pa., 26
miles. On Dec. 1, 1871, it was leased with the United Companies of
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and
is operated as,a part o 1 its New York division.

Philadelphia Wilmington d Baltimore—Dec. 31, 1882, owned from
.Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4
.miles; Southern Division to Rodney & Newcastle, Del., 12 miles; total,
main linv and branches, 112 miles; Delaware RR. (leased), 95 miles;
ttrtai operated, 207 miles. Owns over half the stock of the P. St B. Cent.

In April, 1881, nearly the whole stock was purchased and is held by
Penn. RR. Co. Income account for 1882 as follows:
Net earnings $1,751,597
Interest, profit on Delaware lease, &c 103,258

Total $1,854,856
'interest-and 8 per cent dividends 1,522,843

Surplus for the year $332,013
Profit and loss Nov. 1, 1881 1,165,816
Renewal fund, balance transferred .... 176,908

Total $1,074,737
Depreciation of securities, Ac $91,181
Sundry accounts 10,575
Extraordinary improvements of the road 107,395— 209,152

Balance Nov. 1, 1882 $1,465,585
—(V. 33, p. 218; V. 34, p. 59; V. 36, p. 282.)

Pittsburg Bradford d Buffalo.—Road in progress (narrow gauge) from
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 miles,
of which 62 were open in 1882. Bonds issiled at $8,000 per mile.
‘Stock authorized, $1,000,000, par $100; issued, $550,000. Earnings
1882, $117,680; net, $40,134. Charles W. Mackey, President, Frank¬
lin, Pa, (V. 35, p. 51, 133, 236, 737.)

Pittsburg Cincinnati d St. Louis.—December 31, 1882, owned
from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to
Cadiz, Ohio, 8 miles; total, 201 miles. This was a consolidation
of several companies, May 1, 1868, including th« Steubenville A
Indiana and the Pan Handle roads. This company is controlled
by the Pennsylvania Company, through the ownership of a majority of
Its stock. This company also held leases of the Little Miami and its
dependencies and of the Columbus Chicago & Indiana Central road,
Operated by the Pennsylvania Company, and their earnings separately
stated. Common stock, $2,508,000; first preferred, $2,929,200;
second preferred, $3,000,000; par value of shares, $50. The interest
on the second mortgage bonds, due from October 1,1875, to April 1,
1878, inclusive, was paid in 1880.

Comparative statistics for four years were as follows:
INCOME ACCOUNT.*

1879 1880. 1881. 1882.
Receipts— $ $ $ $

Net earnings 1,599,562 2,032,682 1,309,313 1,383,923
Rentals and interest. 14,022 16,041 22,670 19.636
Net from leased roads 711,466 647,858 532,690 609,271
Miscellaneous 86,521

Total income 2,325,050 2,696,581 1,864,673 2,099,351
Disbursements— $ $ $ $

Rentals paid 821,299 801,048 819.464 825,447
Interest on debt 833.625 842,480 846,769 851,990
-Other interest 136,980 174,944 181,777 222,985
Int. on C & M.Val. bds. 105,000 105,U00 105,000 105,000

r Ross on St. L.V.& T. H. 16,144 27,241 170,445

Total 1913,048 1,950,713 2,123,455 2,005,422
Balance, surplus 412,002 745,868 def. 258,782 93,929

* Exclusive of Col. Chic. A Ind. Cent.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1879. 1880. 1881. 1882.
ssets ^

RR. equipment, &c... 19,942,295 19,942.295 19,979.033 19,995,963
Stocks owned, cost... 58,399 58,399 58,399 57,299
Bonds owii“d, cost ... 317,855 '283,000 283,000 283,000
Bctterm’ts tol’scd r’ds 660,293 " 706,241 835,376 656,777
BillsA acc’ts rec’vable 1,202,432 1,076.528 980,133 1,001,034
Materials, fuel, Ac.*.. 541,607 625,859 732,474 832,930
Cash on hand 237,543 462,183 297,465 437,707
Add’ns to Cin. S. C.Ry 64,639 64,639 64,639 64,639
Profit St loss balance. 37,504 376,393 282,465

Total assets 23,062,567 23,219,144 23,606,912 23,611,814
Jj i it li t tv s**™ ^ ^ ^ 1 ^

Stock, common 2,508,000 2,508,000 2,508,000 12,508,000
Stock, preferred 5,929,200 5,929,200 5,929,200 t5,929,200
Bds. (see Suwlkm’t). 12,497,000 12,497,000 12,617 000 12,617,000
All other dues A acc’ts 726,893 784,754 1,118,636 1,212,134
Due Little Miami RR. 888,783 891,189 853,890 847,390
Due C. C. A I. C. RR . 184,601 184,601 184.601 134,601
Cin. Street Conn. bds. 262,500 262,500 262,500 262,500
Miscellaneous 65,590 64,849 133,085 50,989
Profit St loss balance. 97,051

Total liabilities. . 23,062.567 23,219.144 23,606,912 23,611,814
* Includes supplies March 31, 1875, transferred.
t Of which $367,950 common and $2,950 preferred is Steub. A Ind 1

stock unconverted.
-(V. 34. p. 292, 345, 486 ; V. 35, p. 133; V. 36, p. 340, 558.)

Pittsburg d Connellsville.—Sept. 30, 1882, owned from Pittsburg, Pa., to
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22 miles;
total, 171 miles. On Dee. 13 1875, the property was leased to the Balt.
St Ohio RR., and t>OHsession given Jan. 1, 1876. The P. A C. is credited
with all the earnings and charged with all the expenses. The city of
Baltimore transfene<l its interest to the Baltimore & Ohio Railroad for
$1,000,000, and the consolidated sterling mortgage was made, and guar¬
anteed by the Baltimore A Ohio. It is operated as the Pittsburg Division
of the Baltimore A Ohio Railroad. In February, 1880, a judgment in
favor of B. <v 0. Co. was confessed for $4,354,748. Stock is $1,944,400.
In 1879-80 the net earnings were$1,011,827; in 1880-81, $1,124,473; in
1881-2, $1,542,125.

Pittsburg Fort Wayne d Chicago.—Dec. 31,1882, owned from Pittsburg,
Pa., to Clue., III., 468 miles. company made default Oct. 1. 1857, and
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under
this title Feb. 26, 1862. On June 27, 1869, the company leased all its
road and property to the Penn. RR. at a rental equivalent to interest,
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was
increased at that time from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
the road in repair and also pay taxes, expenses, Ac. The rental charge
is about $2,930,000 per year, and the profit to lessees has been large.
The Pittsburg Ft. Wayne A Chicago leases the Newcastle A Beaver
Valley and the Lawrence roads, which in turn are leased again by the
Pennsylvania Co.

The first mortgage bonds are in six series lettered A to F inclusive,
of $875,000 each series, the interest on “A” series being payable Jan.
and July; on “B” it is February and August; on “C” it is March and
September; on “D” it is April and October; on “E” it is May and Nov.,
and on “F” it is June and December. The second mortgage is also tn
six series of $60,000 each, lettered H to M inclusive (J omitted), and the
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,”
March and Sept, on “ I,” April and Oct. on “ K,” May and Nov. on “ L,”
and June and Dec. on “ M.” The bonds are coupon, but may be regis¬
tered payable to order. Of tlie 1st mortgage bonds, $1,337,500, and of
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink¬
ing funds Jan. 1, 1881. The special improvement stock is issued to
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz.:

*• Article 16. The party of the first part hereby agrees that, for the
purpose of enabling the party of the second part to meet the obligations
of the party of the first part to the public, by making from time to time
such improvements upon and additions to the said Pittsburg Fort Wayne
A Chicago Railway, in the extension of facilities for increased business
by additional tracks and depots, shops and equipments, and the substi¬
tution of stone or iron bridges for wooden bridges, or steel rails for iron
rails, the party of the first part will issue, from time to time, a special
stock, which shall bear such name as shall be hereafter agreed upon, or
bonds, or other securities.” * * * “ The said party of the second part
shall guarantee the payment, semi-annually or quarterly, thereon of
such rate of interest as may be agreed upon between the parties hereto,
to be paid by the said party of the second part to the holders thereof
without deduction from the rent hereinbefore reserved; and the said
special stock, or bonds, or other securities, shall be issued only in respect
to improvements of and additions to the said railway which, and esti¬
mates and specifications of which, shall have been submitted to and*
approved by the said party of the first part in writing.” * * *

Operations and earnings for live years past were as follows
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Pittsb. <t Connellsvillc.—1st mortgage
, 1st mortgage Turtle Creek division

Consol, inert.,guar. B. Ac O. (s. f. £7,200 pr. yi\)..
Pittsbury Ft. Wayne <b Chicago—Stock, guar

Special improvement stock, guaranteed
1st inert, (series A to F) j Bonds all coupon, but
2d do (series G toM) > may lie made payable
3d mortgage ) to order.
Pittsburg, Ft. Wayne Ac Cine, construction bonds.
Equipment bonds (renewed)

Pittsburg it Lake Eric—Stock
1st mortgage, gold, coupon

Pittsb. Vo. it Charleston— 1st mortgage, gold
Pittsburg Youngstown <f- Chicago—StoeK.
Pittsburg rf: Western.— 1st mort., g. (lor $6,000,000)
Pomeroy i1 Xcwurk—Stock .

Port Jervis it Montieello—Stock
Port Royal it Augusta -1st mortgage

General mortgage income bonds, coup
Portland it Ogdensb.—1st molt., gold

Mortgage ifor $3,300,000)
Portland it Rochester—Stock ($600,000)
Portland Saco it Portsmouth—Stock
Portsmouth it Dover—Stock
Portsmouth Gt. Falls it Con way—Stock

1st mortgage:
Poughh'ccysie Hartford it Poston— 1 st and 2d mod.
Providence it Spring/.—1st M. quid, by City Prov.).
Providence <£• Worcester—Stock

New bonds
Raleigh it Augusta—Stock ( + 1.000,000 prof.)
Raleigh it Gaston—1st mortgage
Reading it Columbia— 1st molt , coup, (extended)..

2d mortgage, coupon
Debentures
Lancaster & Reading, 1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, oi-
Par

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

149 1868 $1,000 $1,000,000 7 J. Ac J. Balt., Balt. Ac Ohio RR.
10 1850 100 etc. 326,600 6 F. Ac A. Pittsb., First Nat. Bank

149 1876 £200 6,202,000 6 g. I. Ac J. London. J.S.MorganAcCo
468 100 19,714,285 1% Q.-J. N. Y„ Winslow, L. Ac Co.
468 1871 100 8,4(10,000 Q-J. do do
463 1862 500 Arc. 5,250,000 7 Various do do
468 1862 ;>00 Arc. 5,160,000 7 Various do do
468 1862 500 Arc. 2,000,000 7 A. Ac O do do
«... 1857 1,000 100,000 7 J. Ac J. do do

1874 1,000 1,000,000 8 M. Ac S. do do
70 50 2,050,000 10 s. ....

70 1878 1.000 2,000,000 6 g. J. Ac J. N. Y., Phila. Ac Pittsb.
30 • • • • 1,000 2.000,000 7 g. A. Ac O. Philadelphia.

m m m m

• 4,000,600
.... 1881 1,000 CO 6 g. J. Ac J. New York.
27 , 50 500,000
2 t . 724.276 ,

112 1878 100 Arc. 250,000 6 J. Ac J. New York Olliee.
1878 100 Arc. 1.500,000 6 J. Ac J. do

69 1870 500 Arc. 800,000 6 g. J. Ac J. Portland, Treas. Otliee.
94 1871 100 Arc. 2 268,000 6 g. M. Ac N. do do
53 .... .... 580,168 ....

51 .... 100 1,500,000 3 J. Ac J. Boston, Otliee.
11 100 769.000 3 J. Ac J. Portsmouth, Treas,
71 .... 100 770,000 3 J. Ac J. Bost., Eastern RR. Co.
71 1877 500 Arc, 1.000.000 4 bj J. Ac D. do do
42 1875 535,000 7
23 1872 1,000 500,000 7 J. Ac J. Providence,Am. Nat.Bk
66 100 2,500,000 3 J. Ac J. Providence, Otliee.

99
1877 .... 1.242,000

1.873.600
6 A. Ac O. do do

97 1873 1,0(>0 820,000 8 J. Ac J.:Phila.,Pa.,Ac Ral’gh.N.C.
40 1862 100 Arc 650,000 5 M. Ac S. Phila., Co.’s otliee.
40 1864 1.000 350,000 7 - J. Ac D. Columbia, First Nat.B’k

1877 1,000 1,600,000 6 J. Ac D. Phila., Co.’s Olliee.
15 1873 100 Ac. 350,000 7 J. it J. do do

Bonds—Princi -

pal,When Due.
Stocks—List
Dividend.

July, 1808
Aug. 1, 1881>
Jan. 1, 1926
April 3, 18815
April 1..1883
July 1, 1012
July 1, 1012
July 1, 1012
Jan. 1, 1887
Mch. 1. 188 4

1883
July 1. 102?+
April 1, 1002

July 1, 1021

Jan. 1, 1800
Jan. 1, 1800
Jan., 1000
Nov., 1001

July ’ib'/iss.T
Jan. 1, 1882
July 15, 1873
June 1, 1037

1005
July 1, 1802
Jan. 1, 1882

1807

Jam," 1808
Mch. 1, 1012
June, 1 884

Dec. 1, 1917
July 1, 1803

Passenger Freight (ton) G ross Net Div’d
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct.
1878.. ..-468 77,819.493 637,470,506 $7,872,476 $3,529,085 7
1879.. ..468 86,406,476 803,053,260 8.161,563 3,729,298 7
1880.. .. 468 104,287,111 806,257,399 10,096,819 4,778,210 7
1881.. .. 468 130,470,469 1,014,447,161 10,741,190 4.883,005 7
1882.. ..468 • •••••••.••a 10,891,870 4,368,463 7
“(V. 3 2, p. 577.)

Pittsburg it Lake Eric.—Doc. 31, 1882, owned from Pittsburg, Pa , to
■Youngstown, O., (58 miles; branch line to Newcastle. Pa., 2 miles; total,
70 miles. Scrip certificates for $110,000, bearing (5 per cent interest
and payable at. will, have been issued as dividends on stock. Gross
earnings in 1880, $841,25(5; net, $142,214. In 1881 gross, $1.041,0(53;
net, $t.08,701. In 1882 gross, $1,2(55,748; net, $508,70l.(V. 34, p. 59;
V. 35, p. 103; V. 3(5. p, 107, 5(51, 501, 075.)

Pittsburg Virginia it Charleston.—From Birmingham, Pa., to Browns¬
ville, Pa., 53 'miles. The stock is $1,501,000. The bonds, $2,000,-
000, besides $208,100 debt certificates, and of the. stock $1,251,050,
aio owned by the Penn. Hit. Net earnings in 1881 $127,141, against
$127,052 in 1882.

Pittsburg if: Western.—Tho mortgage was executed Oct. 1, 1881, to the
Mcrcantde Trust Co., covering the projected lino from Allegany City.
Pa., to Youngstown, (>., ami Newcastle, l’a., to Rod Bank, l*a., and
Junction to Parker, Pa., in all about 200 miles. Also the rights secured
by the contract of the Wabash, Central of Ne w Jersey and Rochester
At Pittsl). combination. Stock, $(5,000,000. (V. 34, p. 401; V. 35, p. 103,
260, 431,516.)

Pittsburg Youngstown it Chicago.—(V. 33, p. 75 ; Y. 31, p. 401; V. 35,
p. 103.)

Pomeroy it Xcwark.—Vomovoy, Pa., to Newark, Del., 27 miles. For¬
merly Penn. & Del. RR., then Pomeroy Ac State line, then reorganized
in 1881 as above. Operated by Pennsylvania Railroad.

Port Jervis it Montieetlo.—Sept. 30, 1881, owned from Port Jervis, N.
Y., to Montieello, N. Y., 24 miles. Formerly the Montieello Ac Port
Jervis RR., which was sold in foreclosure July 16,1875, and reorganized
asthe present Port Jervis Ac Montieello. Gross earnings in 1879-80, $29,-
128; net. $6,545; in 1880-81, gross. $28,171; deficit, $15,018. The
stock is $724,27(5, issued to the former holders of first mortgage bonds.

Port Royal it Augusta.—Sept. 30, 1881, owned from Port Royal, S . C.
to Augusta, Ga., 112 miles. Formerly Port Royal Railroad. Defaulted
Nov. 1, 1873, and receiver appointed May 1), 1875. Sold in foreclosure
June 6, 1878, and purchased for the bondholders, who organized this
company. The Georgia Railroad was endorser on $500,000 of the old
bonds. ..The stock is $750,000, and in June, 1881, a controlling interest
was purchased by Central Georgia RR. parties. There are also $50,000
equipment bonds.The report for 1880-81 gave earnings, See., compared
with 1879-80, as follows:

1870-80. 1880-81.
Gross earnings $3o9,034 $35(53)85
Operating expenses 222,634 241/108

Net earnings $87,000 $111,887
—(V. 32. p. 35(5; V. 33, p. 580, 621.)

Portland it Ogdensburg.—Sept. 30, 1881, owned from Portland Me.,
to Fabyans, 01 miles. It reaches the Vermont Division (now St. Jolms-
bury Ac Lake Champlain) by using 14 miles of the Boston Concord Ac
Montreal RR. and a 3-mile link of its own. The citv of Portland owned
a controlling interest in the stock, which is $1*052,18(5. A suit in
equity was begun by holders of the 1871 mortgage in February, 1881,
but contested by the city. Earnings of this road for live years past
were as follows:
Years. Miles. Gross Earn’gs. Net Earn’gs
1877-8 $270,783 $88,574
1878-9 94 271,493 92,295
1879-80 91 292,65!) 102,695
1880-81 94 304,245 91.077
1881-2 94 354,173 106,304
—(V. 32. p. 206 :; V. 31, p. 11 3, 522; V. 36. p. 168 )

Portland it Rochester.—Sept. 30, 1882, owned from Portland, Me., to
Rochester, N. if., 53 miles. The old company was put in the hands of
a Receiver February, 1877. Foreclosure suit was begun, but a settle¬
ment was made in 1881 by which all the old stock and bonds were con¬
verted into the stock of the new company. Gross earnings in 1880-81,
$168,328 ; net, $15,034; in 1881-82, gross, $201,817; net, $6,526. (V.
32, p. 181; V. 33, p. 461; V. 34, p. 175 ; V. 36, p. IG8.)

Portland Saco it Portsmouth.--Portland, Me., to Portsmouth, N. IT., 51
miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10
per cent, on stock. Lease rental changed May 21, 1877, and now 6
per cent. No debt.

Portsmouth it Dover.—Portsmouth, N. IT., to Dover, N. IT., 11 miles.
Opened February 1, 1874, and leased for 50 years to Eastern of New
Hampshire, at G per cent, per annum on the stock. Operated now' byEastern (Mass.) Frank Jones, President, Portsmouth, N. II.

Portsmouth Great Falls it Conway.—Owns from Conway Junction, Me.,
to North Conway, N. IT., 71 miles. The Eastern Railroad in Massa¬

chusetts has made a lease of the road for 60 years from December 1,1878,
with a guaranteed rental of $15,000 a year, which pays 4 hi per cent ou
$1,000,000 bonds, and the stock is to reeeive the same dividends as tho
stock of the lessees. Total stock, $1,150,300, of which lessees own
$551,300.

Poughkeepsie Hartford it Boston.—Sept. 30. 1882, owned from Pough¬
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie* Ac
Eastern RR. was opened in 1872, and was sold in foreclosure May 15,
1875, and the present company organized. It connects with the Connec¬
ticut Western RR. The 1 st mortgage bonds are. $35,000, 2d mortgage-
$500,000 The stock is $850,000. In 1880-81, gross earnings. $50,232 ;
expenses, $54,815. In 1881-2, gross earnings, $68,408; expenses,
$59,490. G. 1*. Pelton, President. Poughkeepsie, N. Y.

Providence it Springfield. -Providence, R. L, to Paseoag, 23 miles. It
80 miles. Stock iais proposed to extend t he road to Springfield, Mass.. SO miles. Stock is

$517,150. In 1870-80, gross earnings were $88,125 ; net. $39,304. In
1880-81, gross, $89,328; net, $12,485. William Tinkham, President,
Providence, It. I.

Providence it Worcester.—Sopt. 30, 1882, owned from Providence, R. T.,.
to Worcester, Mass., 44 miles; branches, 7 miles; leased Milford A: Woon¬
socket RR. and Ilopkinton Rit., 15 miles; total operated, 6(5 miles. In
1881 new stock for $500 OUO issued for improvements. The notes pay¬
able Sept. 30, 1882, were $420,000. Operations and earnings for three
years past were as follows:

Freight (ton) Gross
Mileage. Income.

23,669.729 $1,061,801
22,211,710 1,039,671
25,023,082 1,147,514

Pa senger
Mileage.

15,941,739
17,139.529
19,977,254

fJot
Income.
$332,813

303,157
310,897

Gross Net
Miles. Earnings. Earnings.

.. 97 $242,245 $88,701
234,511 85,750

..97 * 242,478 . > 107,185

.. 97 295,051 115,343

.. 97 439,785 53,3o4

Years. Miles.1879-80 .. 661880-81 .. 66
18*1-82 .. 66
-(V. 35, p. 577.)

Raleigh <t Augusta .—July 31, 1881, owned from Raleigh, N. O., to
Hamlet, N. C , 99 miles. Formerly Chatham Railroad, and is controlled
by Raleigh Ac Gaston. Earnings 1380-81, $206,738; net, $72,021.

Raleigh it Gaston..— From Raleigh to Weldon, N. C-. 97 miles. Stock*
$1,500,000. Dividend of 3 per cent paid October, 1881. Earnings for
five years were as follows:

Years.1875-61876-71877-81878-9 (14 months)
1880-81 . 07

Reading it Columbia.—Nov. 30, 1882,'owned from Columbia to Sink¬
ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster Ac Reading
Railroad, leased, 15 miles; total operated, 63 miles. Stock, $958,268-
The road is controlled and operated by Philadelphia Ac Reading, but
accounts kept separate. The first mortgage 7 per cent bonds, due
1882, were extended 30 years at 5 per cent. Gross earnings m 1880-81*
$394,184; net earnings, $138,794; payments for interest and rental,
$94,500; 1881-82grass. $132 905; net, $138,611; interest and rental*
$114,750. (V. 34, p. 282.)

Rensselaer it Saratoga.—Sept. 30,1881, owned from Troy to Whitehall*
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island,
1 mile; to Glens Falls, 6 miles.; to Castletown, Vt., 14 miles; to Rutland*
Vr., 62 miles; Ralston to Schenectady, 15 miles; total line and branches*
183 miles. It was a consolidation of several lines, and the Delaware Ac
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per
cent on the stock and 7 per cent on the bonds. Operations and earn¬
ings for three years past were as'follows:

Passenger Freight (ton) Gross
Years. Miles. Mileage. Mileage. * Earnings.1879-80.183 21,707,5)13 54,333,707 $1,821,3181880-81.183 23,427,570 55,080,082 1.922.0021881-82.133 2,114,111

Net Div.
Earnings, p.c-
$865,372 8
-762,637 8
838,-152 8

Richmond it Alleghany.—March 31,18S2, owned from Richmond to
Williamsons, Va.with branches to* Lexington, 250 miles, and leased
Henrico RR., Lorraine to Hungary Station, 11 miles; total operated*
261 miles. The company owns by purchase,the property and fran¬
chises of the James River Ac Kanawha Canal Co., including water
power on James River. The stock is $5,000,000, and there is also a 2<1
mortgage subscription loan of $1,250,000. In June, 1881, consol¬
idation wirlitheOhioCcntr.il was voted, but never consummated, and
the negotiations pending for some time are referred to in the Ciikonh.le*
Yols. 32, 33 and 34. See report with balance sheet-to Sopt. :’.0, 18*2.
in V. 35. p. 707. Gross earnings iu 1881-82, $545,002. (V. 32, p. 579*
013,686,; V. 33, p. 12.4s, 102, 154. 202, 226, 305, 685, 716; V. 34*
p. 116, 196, 550, 625, 655; V. 35, p. 707.)

Richmond if: Danville.—Sept.. 1882, owned from Richmond, Va., to
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens
boro, N. 0., 47 miles; Salem Junction to Salem, 25 miles; leased: West
Point, Va., to Richmond, 38 miles; Goldsboro, N. C.. to Cnanotte. 223
miles; Charlotte, N. C., to Atlanta, 269 miles, and mure"' gau^t>
branches, 70 miles; total owned an 1 leased, 825 miles.
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Rensselaer d Saratoga—Stock
1st mortgage. consolidated (for $*2,000,000).

Richmond d Alleghany—1st mortgage, gold...
Sproud mortgage, gold ($ 1,000,000)
Improvement bonds ($1100,000)

Richmond d Danville—'Stock
3d mortgage, (consol, of 1867) coup, or reg.

Piedmont branch, 1st mortgage
Northwestern, N. C., 1st mort., guar.
Itielnnond York River* Cues., 1st mortgage.

do do ‘2d mortgage
Rick'd Iredericksburg & Potomac—Bonds, stcr

Dollar loan
Coupon bonds of 1890
Coupon bonds of 1901 *

Richmond d Petersburg—Stock
1st mortgage, coupon
Consol, mortgage

Richmond d West IV. Ter. R. d IF. Co.—Stock
'trust notes, secured by collateral

Rio Grande d Pecos— 1st M.. gold ($20,000 p. m.)...
Rochester d Genesee Valley—Stock
Rochester d Pittsburg.—1st mortgage

Consol, mortgage ($20,000 per m.)...-.
2d mort. for terminal facilities
Equipment bonds (car trust) in 3 series

Rock Islandd Peoria—&tock
1st mortgage

Rome Watertown d Ogdensburg—Stock
1st sinking fund mort., Wat. A R. (extended)
General mortgage, sinking fund
2d mortgage
Consol, mort., (extended July, 1882, at 5 per ct.).

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
of

Road.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

183 $100 $6,851,100 4 J. A J. N. Y., Nat. B’k Com’ree.
79 1871 1,000 1,925,000 7 M At N. N.Y., Del.A II.Canal Co.

250 1880 1,000. 4,925,000 7 g. J. & J. N. Y., Treasurer of Co.
250 1881 1,000 974.000 6 g. M. & N. do do

97,000
74 4 .... 100 5,000,000 2 Q.-F. N. Y., Met. Nat. Bk.
141 | 1867 100 Ac. 1,228,100 6 M & N. N.Y.jMerc’ntile Nat.Blc.
141 1874 1.000 3,102,000 6 g. J. & J. do do

1882 1,000 4,000,000 6 A. * (). N. Y., Central Trust Co.
48 18b8 1,000 500,000 8 A. A (). N.Y., Mercantile Nat.Bk
29 1873 1,000 500,000 6 A. A O. Richmond.
38 1873 1,000 900,000 8 J. & J. do
38 1880 1,000 400,000 6 M. As N. do

• • • • .... • • • • 57,327 6 g. J. A: J. London.
.... .... • • • • 316,591 5, 6, 7 Various Richmond, Oflieo.

150,000 8 J. Ac J. Phil.,Townsend W.A Co.
300,000 6 M. & N. do do

25 .... ioo 1,009,300 3 J. At J Richmond, Oflieo.
25 1870 1,000 100,000 8 A. & O. do do
25 1875 500 Ac. 139,000 6 A 7 M. At N. do do

.... .... 100 15,000,000 m m m m

• • • •' 1883 5,000 2,000,000 6 J. & J. N.Y. Central Trust Co.
31 1882 1,000 500,000 6 g- J. At D. N. Y., Mercantile Tr. Co
18 .... 100 555,200 3 J. * J. N. Y., by N.Y.L.E.AW.Co

108 1881 1,000 1,300,000 6 F. At A. N. Y., Union Trust Co.
279 1882 1,000 2,500,000 6 J At I). New York.

1083 1,000 600,000 6 M. A N. N. Y., Gallatin Bank,
Vur’s 1,000 724,000 7 do do

91 .... .... 1,500,000 oia J. A D.
91 1878 25,000 150,000 10 J. A J. N. Y.. Corn Exch. Bank.

409 .... 100 5,293,900 3 J. A J. N. Y., Farm. I.. A T. Co.
97 1855 100 Ac. 413,300 7 M. A S. do do

190 1861 500 Ac. 1,021,500 7 J. A D. do do
190 1872 1,000 1,000,000 7 J. A J. do do
409

1
1874 1,000 5,498,000 5 A. A O. do do

Bonds—Princi
pal,When Due

Stocks—Last
Dividend.

July 2, 1883
Nov., 1921

July 1, 1920
May 1, 1916

Aug. 15, 1882
May 1 ,’85 &»90

1915
April 1, 1927

1888
1902
1894
1890
1886

1895-’99 1902
1890
1901

Jan. 2, 1882
1883 to ’86

May 1, 1915

1922
1883

1885
June 1, 1912
Jan. 1, 1883
Feb. 1, 1921

Dec. 1,
May 1,

Various.
1882

Jan. 1, 1900
July 15, 1875
Sept. .1, 1910
Dec. 1, 1891
Jan. 1, 1892
July 1, 1922

In Dec., 1881, the R. * D. Co., as stockholder in the R. & W. P. Termi¬
nal, took $750,000 of the Va. Midland income bonds with $325,000
stock as a bonus, and realized a nominal prolitof $275,000, and paid an

•extra dividend of 1 per cent therewith. Early in 1882 the $4,000,000
debenture bonds were sold to R. A I), stockholders at 45. In April, 1882.
the R. A I). Co. took $5,000,000 of Terminal stock at $25 per share, and
gave $1,000,000 ot the R. & D. stock in part payment. (The Terminal
Co. stock was increased then to $15,000,000.) The It. A D. was paying
quarterly dividends, but in Nov., 1882, the dividend was passed for the
purpose, as reported, of paying off floating debt, Ac. The interest due
on debentures in April. 1883, was ordered to be paid when due. See
partial report for 1881-2 in V. 35, p. 707.

By ownership of a majority of the stock of the Richmond & West
Point Terminal Railway * Warehouse Company, tin; Richmond At Dan¬
ville Railroad Company indirectly controls and operates the following
lines of railway: Charlotte Columbia Ac Augusta, 191 miles; Columbia
<fe Greenville and branches, 226-miles; Spartanburg Union At Columbia,
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail¬
road, ISO miles; Asheville At Spartanburg, 07 miles; Virginia Midland
Railway, 401 miles; total miles thus indirectly controlled through R.

W. Ft. Ter’l R. W. Co., 1,182 miles; grand total of miles directly and
indirectly controlled by Richmond Ac Danville HR. Co., 2,009. The
Richmond * Danv. Extension Co. was organized to build Ga. Pae. RR.,
and large .advances were made to it by the Riclin ond At Danville Co.
The annual report for the year ending Sept. 30, 1882, was published in
the Chronicle, V. 35, p. 705 and 731.

The income account was as follows for all the lines:
RECEIPTS.

General freights ...$2,318,122
Passengers..
Express freights
United States mails
Miscellaneous sources..

’Telegraph
Rents of cars, Ate

Operating expenses....

965,937
66,600

186,602
43,669

2459
67,0t2

$3,651,073
, 2,353,033

DISBURSEMENTS.
$339,679

Net earnings $1,298,031
Received fromint. on in¬

vest’s and prein. on bds
and stock sold 575,770

Sundry accounts 23,300

Making a tot. net reven’e
for tlie year of ! $1,897,105

Interest on funded debt.
Int. on float’g debt (inc.

$27,552 paid on car-
trust contracts)

Int. on bds. of the North¬
western N. C. RR

Rental to Richmond Y.
K. Ac C. RR

Rental to Piedmont RR.
Rental to North Car. RR
Rental to Atlan. At Char¬

lotte A. L. RR
Dividends 380,000
Miscellaneous 74,518

101.619

780

85,850
60,000

260,000

467.000

$1,772,446
Balance to the credit of

net inc. Sept. 30,1882 $124,659
V. 34, p. 87, 178, 336, 435, 550, 715; V. 35, p. 52,189, 405, 422. 449,
7, 577, 62), 707, 73 4 ; V. 36, p. 82, 140, 187, 313, 332, 358, 561, 699.\

-<V.
457, <J / i , J, 4 VS / , 4 •>** f O-, A 0 4 , iSlO, OJ., .WO, .SUJ., UiSiS. J

Richmond Fredericksburg d Potomac.—Sept. 30, 1382, owned from
Richmond, Va., to Quantico,,82 miles. In November, 1881. there were
Voted dividend certificates for $755,039 to be issued t< holders of com¬
mon stock (70 percent on each share), to represent money spent on
the property out of earnings. The common stock is $1,030, 100, and
guaranteed stock is $500,400, and “dividend obligations” $720 200.
A dividend of 2 per cent was paid July 2, 1882, on stock and dividend
obligations. Gross earnings in 1830-81, $406,927; not, $208,740. In
1881-82, gross earnings, $139,875; net, $172,513. (V. 35, p. 625.)

Richmond d Petersburg.—Sept. 30, 1882, owned from Richmond to
Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road
Las earned moderate dividends and the debt account is very small.
In 1380-81 gross earnings, $185,905; net, $83,920; in 1881-82 gross
earnings, $174,378; net, $50,596.

Richmond d West Point Terminal Railway d Warehouse Co.—This com¬
pany was incorporated by an act of the Legislature of Virginia of March
8,1880. It is the auxiliary corporation of the Richmond Ac Danville
syndicate controlling several stocks by ownership of a majority.In April, 1.882, the stock was increased from $5,000,000 to $15,000,000,
the old stockholders taking two new shares at $25 per share for each old
fill are owned. The Richmond Ac Danville Company owns $7,510,000 of
this stock. Its stock was placed on N. Y. Stock Exchange in November,
1881. anu the balance sheet was published in the Chronicle, V. 33, p.589. The company owned the following stocks, viz.: $2,550,000 Ricn-
inond A: Danville Extension Co., $120,000 Northeastern Railroad of
Georgia, $3,166,300 Western North Carolina Rli., $100,000 Knoxville
Ac Augusta RR., $1,302,400 Charlotte Columbia Ac Augusta RR., $513,-
000 Virginia Midland Railway, $1,001,000 Columbia Ac Greenville UR.;
and the following bonds: $250,000 Richmond Ac Danville general mort¬
gage 6 per cents, $100,000 Knoxville Ac Augusta 1st mort. 6 per cents,$363,0 >0 Spartanburg Ac Asheville 1st mort. 6 percents, $850,000 West¬
ern No.th Carolina con. 6 per cents, $15,700 miscellaneous township
bonds. In Jan., 18S3, the above trust notes were issued at 90, secured
by a deposit of sroeks and bonds as collateral. See V. 36, p. 56, 109.
—(V. 35, p. 735 ; V. 36. p. 56. 109.)

Rio Branded Pecos—Owns from Laredo on Rio Grande River, 31
miles, to the company’s coal lands of 20,000 acres. The mortgage is
issued at $16,000 pel* mile single track, or $20,000 per mile of three
rail track.

Rochester d Genessec Valley—Sept. 30, 1831, owned from Avon to
Rochester, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie
Railway, and now operated by New York Lake Erie Ac Western. Rental,$34,012. James Brockett, President, Rochester, N. Y.

Rochester d Pittsburg.—(See Map Page lx,)—Owns from Rochester,N. Y. southward to Dubo\s in Pennsylvania, 201 miles; and Buffalo
Branch from Ashford Junction to Buffalo, 44 miles; total 245
miles. Leased, 46 miles. Total operated, 291 miles. FormerlyRochester Ac State Line, which road was sold and purchased
by Walston II. Brown, of New York, and was reorganized as the Roches¬
ter Ac Pittsburg. In Nov., 1881, an important consolidation was
made. (See V. 33, p. 623.) In Dec., 1832, the new consolidated mort.
was issued in place of old income bonds and for other purposes, and
to July, 1883, $1,300,000 of the incomes, out of $1,870,000, had been
exchanged. The capital stock was increased in 1882, to $20,000,
000, which increase was thus commented upon in the annual report:
“Since the close of the fiscal year—i, e., October 5, 1882—the stock¬
holders approved of the increase of the capital stock of the company to
$20,000,000, divided into 200,000 shares of $100 each. The object of
this increase was to purchase and cancel the intended issue of $3,200,-
000 of the income bonds of tin*. Buffalo Ac Pittsburg division, find for
the purchase of tne entire capital stock of the Perry Railroad Co. and
the Broekwayville & Punxsutawncy Railroad Company, and also to
purchase the entire capital stock of the Rochester A: Pittsburg Coal &
Iron Company. This latter corporation owns the most desirable coal
fields in Jefferson County, Pa., has $300,000 cash working capital, and
no bonded or flo iting debt. The $4,000,000 of capital stock of the
Rochester A Pittsburg Coal A Iron Co. which our company now owns
and holds in its treasury as an asset, is a most valuable ao position, as
it renders our company always sure of having a large coal tonnage
at good paying rates.” In the year ending Sept. 30, 1882. gross earn¬
ings were, $305,988 ; net, $101,580. (V. 35. p. 71,79,95. 103,104,
133, 162, 266, 291, 313, 393,546, 638, 677, 707,763; V. 36, p. 28,
109, 591, 675.)

Rock Island d Peoria.—July 1, 1882, owned from Rock Island, El., to
Peoria, Ill., 91 miles. This is the Peoria, Ac Rock Island, sold in fore¬
closure of the first mortgage April 4. 1877, tlve bondholders becomingthe purchasers. Capital 'stock, $1,500,000. Gross earnings, 1880-81,
$484,674; net earnings, $124,452, out of which a 5 per cent dividend
was paid on the stock.

Rome Watertown d Ogdensburg.—Sept. 30,1883, owned from Rome to
Ogdensburg, 141 miles; branches: To Cape Vincent. 24 miles; to Pots¬
dam, 24miles; Oswego to Lewiston, 146 miles; Sandy Creek toSyracuse,
45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8
miles ; total owned, leased and operated, 417 miles. It was a consolida¬
tion Oct., 1861, of the Watcrt’n A Rome and the Potsdam Ac Watertown
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22,
1874, and transferred to this company January 15,1875. The Syracuse
Northern was foreclosed, and purchased by this company August 1,
1875. The Oswego Ac Rome was leased January 1, 1866, at 8 per cent
on stock and interest on bonds. The Niagara Falls Br. road was leased
Nov. 1.1881, at 7 per cent on its stock of $250,000. The company was
in default on coupons of the consol, bonds since April 1,1878, and
allowing the prior liens to stand, gave for the consol, mort. new bonds
bearing 5 per cent; also funded thq33*4 per ct. overdue interest (to
July, 1882.) into 7 per cent income bonds; also assessed 10 per cent easli
on stock to pay floating debt, and gave income bonds for the assess¬
ment. In June 1883 the control was changed, and Del. Lack. Ac W. man¬
agement ceased. Operations and earnings for three years past were:

Passenger Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earnings.

16,402,043 43,538,148 $1,467,894 $187,738
17,417,353 45,887,851 1,510,442 284,088
19,223,584 54,470,111 1,814,495 401,581

—(V. 35, p. 53^; V. 36, p. 82, 186, 652.) '
Rutland—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling¬

ton, Vt., 120 miles. This road has been through many changes. It was
leased to the Central Vermont in December, 1K70, for 20 years, but the
lessee became insolvent, and finally a modification of the lease was
made, giving $250,000 per year as a minimum rental and $8,000 for
organization expenses. The bondholders agreed to accept 5 per cent
bonds in exchange for equipments and 6 percent bonds in lieu of 8
per cents. The 5 percent 2ds are a first mortgage on rolling stock and
personal property. The common stock is $2,480,000 and preferred
$4,000,000. One dollar per share paid on preferred stock August,
1882. (V. 33, p. 154; V. 35, p. 124; V. 36. p. 170.)

Sabine d East Texas—Sabine to Boon’s Ferry, Tex., 104 miles; thence
to Shreveport, La. About 105 miles completed to July, 1582. (V. 35,
p. 237, 487.)

Sabine Pass d Texas North.—Line of road, Marshall, Tex., to Sabine
Pass, Gulf of Mexico, 200 miles. ,Eoad under construction. Stock.
$3,000,000,

Sacramento d Placcrvillc.—Dec. 31, 1881, owned from Sacramento,
Cal., to Shingle Springs, Cal., 48 miles. This was a consolidation of
the Sacramento Valley and the Folsom A Plaeerv.ille railroads, April
19, 1877. Capital stock, $1,756,000. Gross earnings, 1880, $132,000;
net earnings, $00,273; 1881, gross, $85,707; net, $35,564. Lcland
Stanford, President, San Francisco.

Years. Miles.1879-80 ..... 4091880-81 4091881-82 417
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Subscribers will confer a greatJfavor by giving immediate notice of any error discovered in these Tables. w

DESCRIl TION. .

Miles
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Road.

Date
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Bonds
sl2?’w1 Amount
Value. jOutstuiKliiig

INTEREST OR DIVIDENDS. ; Bonds—Princi¬
pal, When Due

| Stocks—Last
Dividend
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on first pag.‘ of tables.

, sec notes Rate pei
i Cent.

When
Payable

Where Payable, and by
Whom.

Rome Watertown d Oud.—( Con lin'd)—Income bonds 1882 I $1,000 ! $2,09 1,230 7 Jan’rv 1932
Syracuse Northern (gold) . 45 1871 i 1,000 i 500,000 7 J. Ac J. N. Y., Farm. L. Ac T. Co. July, 1901

Rutland—General mort. (8 per cent, reduced to Oi. 120 1872 ! 100 Ace. 1,500,000 6 M. Ac N. Bust., Bk. of Redempt’n Nov. 1. 1902
New 2d mort. in exeli. for equipment bonds, Act . 120 1878 100 Acc. 1,500,000 5 F. Ac A. do do 1898

Rabintid East Texas—Stock ($4,000,000) . 105 '*■ 300,000
Sabine Fuss d Texas North— 1st M. ($3,500,000) 1882 (?) 6 J. Ac J. London and New York. Jan. i, 1912
Sacramento d riacervtlle -1st mortgage (S. V. RR.). .... 1855 1,000 400,000 10 J. Ac J. New York City. 1875

1st mortgage (S. Ac P. RR.) 48 1877 1,000 700,000 6 J. Ac J. do 1907
Saginaw Valley d St. Louis.—1st mortg., coup 29 1872 1,000 446,000 8 M. Ac N. New York, 9tli Nat. Bk. May 1, 1902-
St. Johnsbury d L. Champlain— 1st M.,eoup. or reg. 120 1880 1,000 600,000 (» g. A. Ac (>. Boston. Oct. 1, 1910
St. Joseph d St. Louis—1st mortgage 76 1874 100 I 358,000 7 M. Ac S New York. 1894
St. Joseph d Western— 1 st M. St. Joseph Ac Pacific. . 112 1876 100 Ace. 1,900,000 7 J. ct J. New York. Jan. 1, 1915'

2d mortgage 112 1876 . 1,200,000 7 J. Ac J. do Jan. 1, 1915
Kansas Ac Nebraska, 1st mortgage .......... . 115 1876 100 Acc. 1,900,000 7 J. Ac J. do Jan. 1, 1915'
Kansas Ac Nebraska, 2d mortgage 115 1876 j 1,200,000 7 J. Ac J. do Jan. 1, 1915
Hasting^ Ac Grand Island, 1st mort ... ...... . 25 ... 1,000 375,000 J. Ac J. do Jan. 1, 1910'

St. Louis Alton d Tei're Haute—Stock 195 100 l 2,300,000
Pref. st’ek (7 cumulative) 100 ! 2,408,400 rr

/ N. Y., Oliico 50 Wall st. May 1, 1883
1st mortgage (series A) sinking fund.. -s bje 207 1864 1,000 ! 1,100,000 7 J. Ac J. do do 1894
1st mortgage (series B) sinking fund.. 207 1864 500 Acc. 1,100,000 7 A. Ac O. do do 1894
2d mortgage, preferred (series G) . ** ^ 207 1864 1,000 1,400,000 7 F. Ac A. do * do 1894
2d mortgage, preferred (series D) ft 53.25 207 1864 1,000 1,400,000 7 M. Ac N. do do 1894
2d mortgage, income p p

.... 186 I 500 Acc. I 1,700,000 7 ' M. Ac N. do do 1894
Equipment mortgage O £ © .... 1870 1,000 j 300,000 10 M. Ac S. do do 1830

1831 1 M.37 ODD o Toil 1 1 fldc

St. Louis d Cairo—1st M.. income (not cumulative) 144 1881 l.obo : 2,600,000 5 g. A. Ac O. New York or London. 1921
St. Louis Ft. Scott d Wichita—1st M. ($15,000 1>. 111.) .... 1880 1,000 ! '

CO 7 A. Ac O. New York, Moran Bros. Oct, 1, 1910*
St. L. Han.d K— 1st M .conv. till ’87 ($12 ,000 pin.) 85 1877 100 Acc. j 72,000 7 A. Ac O. N. Y., Nat. City Bank. Oct. 1, 1917
St. Louis Keokuk d N. W.- Stock($l.350.000 is met'.) 1S3 1,000 2,700,000 V

1 Rt, irold 135 1876 1,000 1,620,000 7 g. J. Ac J. Jan. 1, 1900
Tnnnnift bonds 135 1*76 1,000 j 1.0.30.000 7 J. Ac J. Jan. 1, 1900

St T.mtis Salem d Little Fork—lsr mortal "•e 1872 1,000,000 April 1, 1902.
St. t.onisd. Sttii Francisco.—Stock, common 1 725 ! 10,500,000

Preferred. 7 nor cent, not cumulative.- H ■ j
* 1

10,000,000 1
1st preferred,"7 per cent, not cumulative .

.... ' 4,500,000 j 8 l2 F. Ac A. N. Y., Company’s Ofiice. Feb. 1, 18 83-
1st mortgage (South Pacific), gold, (land grant).. 293 1808 500 Ace.! 7,14 1.500 1 6 g. I. Ac J. do do Julv, 1888

Saginaw Valley d St. Louis.—Dec. 31, 1882, owned from Saginaw
tft St. Louis, Mich., 35 miles. Opened January, 1873. lias a tratlie
guarantee from Michigan Central. Capital stork, $261,804. In 1880,
gross earnings wore $88,191; net $11,7*27. Interest, payments, Arc.,
$35,(580. In'July, 1879, management was transferred to the Detroit
Lansing Ac Northern.

St. Johnsbury d: Lake Champlain.—July, 1882, owned from Lunen¬
burg, Vt., to Maqiiam Bay, 120 miles. This was the Portland Ac Ogdens-
burg, Vermont Division, and was reorganized under this title in 18S0.
Preferred stock, $1,298,500; common stock, $2,550,000. Net earnings
year 1880-1, $51,067. In 1881-82, income. $242,(562 gross and $13,100
net. (V. 33, p. 202, 327 ; V. 35, p. 1S2, 26-1.)

St. Joseph d St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 70 miles.
Present company is successor to the St. Louis Ac St. Joseph Railroad, sold
in foreclosure February 8, 1874. lias no funded or floating debt. The
St. Louis Kansas City & Northern took a lease, of the road for 99 years
July 1, 1874. The terms of the lease are an annual payment of $35,000
for five years and then 30 per cent of gross earnings, but $25,000 guar¬
anteed. Stock, $100,000.

St. Joseph d Western.—Line of road: EastDivision—West St. Joseph?
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan.,
to Hastings, Neb., 115 miles; Hastings Ac Grand Island road, 25 miles;
total, 252 miles. This is a reorganization of the former St. Joseph Ac
Denver City road, which went into the hands of a Receiver in 1874
and was sold in foreclosure in November, 1875. On the foreclosure
of the two divisions two companies were organized, tlie St. Joseph
Ac Pacific and the Kansas Ac Nebraska, with bonds as above. These
were consolidated as St. Joseph At Western, the stock is $4,100,000,
par $100. The present bonds have no lien on lands, as the land
grant of 300,000 acres was put in hands of trustees for the benefit of the
holders of the old land scrip of $2,250,000. The road is controlled by
the Union Pacific and the coupons on bonds are not paid. The LT. P.
holds $1,53(5,200 of the stock of $1,100,000 and $1,303,369 St. Joseph Sc
Pacific 1st mortgage and $1,114,6(51 Kansas Ac Nebraska 1st mortgage.
In 1882 net earnings reported as $11,(551, against $34.261 in 1881. See
statement in V. 36, p. 705. (V. 35, p. 212; V. 36, p. 561, 675, 705.)

St. Louis Alton d Terre Haute—Tice. 31,1882, owned from Terre Haute,
Ind., to East 8t. Louis, 181) miles; branches, 19 miles; leased lines—
Belleville Ac Southern Ill. RR., 56 miles; Belleville Ac Eldorado road, from
Du Quoin to Eldorado. 50 miles; total, 314 miles. This company
was a reorganization, February 18, 18(51, of the Terre Haute Alton
Ac St. Louis Railroad. The Belleville Ac Southern Illinois is leased to this
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton
& Terre Haute) was leased Nov. 1, 1882, to the new Indianapolis & St.
Louis Railway and the Clove. Col. Cinu. & Indianapolis jointly. Under
this new lease the rent guaranteed is $450,000, and that amount is all
that is to be paid unless the gross earnings exceed $1,750,000 iu any
3'ear ending Oct. 31, and then 20 per cent is to be paid of the excess of
gross earnings over $1,750 000.

This company, in July, 1882, obtained a decision in its favor against
the two solvent lessee companies for $221,624 against each. An appeal
to the United States Supreme Court is pending. The Belleville Branch
and Extension are operated separately by this company, and earned
net in 1881, $159,907; in 1882, $238,930. The Belleville A; Eldorado
was leased for 985 years from July 1,1880, at a rental of 30 per cent on
the gross earnings, but $15,400 per year guar.

Of the first mortg. bonds $630,000 are held in sinking fund; of the
equipment bonds $246,000 are owned by the company. The pre¬
ferred stock has a prior right to a cumulative dividend of 7 percent
before any is declared on common. It is also convertible into com
mon at par; but shall not receive any dividend as common stock for the
time it was held as preferred. In January, 1881, the company declared
3 per cent in cash omthe, preferred stock and afterward settled the re
maining 55 per cent of accumulated dividends by tin? issue of income
bonds, and has since paid the 7 per cent (V. 34, p. 461, 572 ; V. 35, p.
79, 162, 297, 405, 658, 737; V. 36, p. 533, 561.)

St. Louis d Cairo.—Doc. 31. 1882, Cairo Ac St. Louis owned from
Cairo, Ill., to East St. Louis, Ill. (3 ft. gauge), 147 miles. Default made
April 1,1874. Sold in foreclosure July, 1881, and bought in, in behalf
of bondholders. Stock is $6,500,000, and 5 per cent interest was paid
April 1, 1883, on the bonds. Earnings for the year 1881. $424,480; net,
$64,620; for 1882, gross earnings, $382,297; net, $141,016. (V. 34, p.
147, 366; V. 36, p. 427, 589.)

Si. Louis Ft. Scott d Wichita.—From Fort Scott to Eureka, Kan., 100
miles, opened July, 188 L; construction is in progress, and to be
completed to El Dorado, 32 miles further, by January 1,1883. Moran
Brothers of N. Y., and other capitalists, largely interested. (V. 35, p.
265.)

St. Louis Hannibal d Keokuk.—May, 1882, owned from Hannibal,
Mo., to Gilmore, on Wab. St. L. Ac Pacific, 85 miles. Stock, $1,140,000.
Floating liabilities December 31, 1881,' $473,06-'. Bonds authorized.
$1,020,000; issued, $72,000. Earnings for 1881, $34,094; net, $5,040.
W. W. Walker, Pres’t, Hannibal, Mo. (V. 35, p. 161; V. 36, p. 427.)

St. Louis Keokuk d Northwestern.—Doc. 31,1381, owned from Keokuk,
la., to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasaut, 48 miles ;

total operated, 183 miles. The Miss. Val. At Western RR. was sold April
14, 1875, and this company organized Julyl, 1875., Road completed in
autumn of 1879. Income bonds above were originally a part of
$2,750,000 first mortgage bonds, but by agreement they were, changed

, into their present form. Gross earnings year ending Dec. 31, l831r
$363,435; gross expenditures, $183,132. including $88,876 for new! work, and $30,821 loss I»y floods. In 1882 gross earnings, $411,525 ;
gross expenditures, $460,939. (V. 33, p. 256.)

St. Louis Salem d Little R >?/,*.—IXn*. 31,1881, owned from Cuba, Mo.,
to Salem, Mo., 42 miles, and branches, 10 miles; also 17 miles of branches
controlled; total operated. 69 miles. Reaches St. Louis by St. L. At San

RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170,-
575 ; net. 107,115.

St. Louis d San Francisco.—Dec. 31, 1882, owned from Pacific to
Seneca (main), 292 miles; branches—Granby branch, 1 l2 miles; Orongo,
Mo., to Joplin, 10h.» miles; Girard to Galena, Kan., 47 miles; Carbon
Branch, 3 miles; Peirce City to Wichita, Kail., 213 miles; Plymouth,
Mo., to Fort Smith Ark., 132l> miles; Springfield to Ozark, Mo., 19
miles; total operated December 31, 1832, 725 miles. This com¬
pany was organized Sept. 20, 1876, as successor to the Atlantic At
Pae. in Mo. The latter was chartered by act of Congress July 27, 1866,
and embraced tin* South Pacific RR. (originally the Southwest Br. of the
Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacific
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic Ac
Pacific received about 507,000 acres of land. The South Pacific lands
showed 405,741 acres on hand January 1,1883. Atlantic Ac Pacific lauds
showed ‘-‘0,479 acres on hand at same date, and for these lands
(A. As P.) the second mortgage bonds, class B, are receivable in pay¬
ment. The interest on bonds “B”and “C”is5 for 1883 and 6 after¬
ward' The trust bonds of 1880 are secured by deposit of 7 per cent
mortgage bonds of the St. Louis Arkansas Ac Texas RR. and Joplin RR,
The general mortgage of 1881 (supplemented by that of June, 1832,
changing the rate of interest to 6 per cent) for $30,000,000 is made to
the United States Trust Company as trustee, and $17,261,000 reserved
to take up all prior debt. First preferred stock lias prior right to 7 per
cent (noil-cumulative) ; then pref. entitled to 7s per cent; then common
entitled to 7; then all classes share in any surplus. The pref. and 1st
pref. also by the terms of a resolution of the board of directors (ex¬
pressed in the certificates) had a precedence for income over any mort¬
gages made subsequent to the creation of said stocks.

6ri January 31, 1880, an agreement was entered into with the
Atchison Topeka Ac Santa Fe for construction of a through line to the
Pacific coast on the parallel from Albuquerque to San Francisco. The
road was to cost $25,000,000, and to be built under the old charter
of the Atlantic Ac Pacific Railway. Three trustees—John A. Stewart,
of the U. S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston
—were appointed to hold the stock in trust. The voting power was to be
vested in six directors of each road. The road was partially built,
when in January, 1882, a large interest in the stock of the St. Louis
Ac San Francisco was acquired by C. P. Huntington and Jay Gould,
and this changed the projected plans for extensions, iu some respects,
and arrangements were made subsequently for building to the Colorado*
River to a junction with the Southern Pacific.

The annual report for 1882 (Chronicle. V. 36, p. 310) had the following;

Earnings—
Passenger ..

Freight
Mail, express, Acc

1880.
$

424J 02
2,180,333

93,936

1881.
$

665,331
2,342.610

152,532

1882.
$

741.338
2,648,333

182,460

Total gross earnings
Total operating expenses

2,698,371
1,506,169

3,160,523
1.617,966

3,572,240
1,625,731

Net earnings
INCOME

Receipts—
Net earnings.
Other receipts

1,192,202
ACCOUNT.

1880.
$

1,192,202
25,598

1,542,557

1881.
$

1,542,557
50,648

1,946,450'

1332;
$

1,946.459»
56,8o7'

Total net income
Disbursements—.

Interest on debt and sinking fund
Int. accrued, not due, to Dec. 31.
Dividends
Miscellaneous

1,217,800

705,950
, 101,254

157.500
105,022

1,593,205

821,492
109,865
315,00 }
162,57 5

2.003,316-

1,071,815-
49,0*26

315,GOO-
63,913

Total disbursements

Balance, surplus
1,069,726

148,074
1,408,932

184,273
1,499,754

503,562?

—(V. 33, p.528; V. 34, p. 62. 99, 110 147, 196, 313; V. 35, p. 133,.
237. 266, 291, 339, 546, 577; V. 36, p. 18, 197, 301, 310, 443.)

SI. Louis Vandalia d Terre Haute—October 31, 1882, owned from?
East St. Louis to Indiana State line, 158 miles. Road opened July 1-.
1870. It is leased to the Terre Haute Ac Indianapolis Railroad at a rental?
of 30 per cent of gross earnings. For the year ending October 31 1882..
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DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due
Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Si. Louis if: San Francisco— (Continued)—
$100Are.2d mortgage bonds, A 203 1876 $500,000 6 g. M. A N. N.Y., Company’s Office. Nov. 1. 1006do do B, gold 18 76 500 Ac. 2,766.500 5-6 g. M. A N. do do Nov. 1, 1006do do C, go 11 1876 500 Ac. 2,100,000 5-6 g. M. A N. do do No7. 1. 1*006

Equipment mortgage, gold
84

1880 1,000 603.000 7 g. J. A D. do do June l. 1895
Mortgage on Mo. A: Western RR., gold 1 379 1,000 1,100,000 6 g. b\ A A. do do Aug. 1. 1919Trust bonds 100 1880 1,000 1,350,000 6 F. A A. N. Y., IT. S. Trust Co. 1920
St. Louis Wichita A Western 1 4 5 1870 .... 2,000,000 6 M. A S. N.Y., Company’s Office. 1019
Gen. mort., gold, coup, or rog All 1SS1 1,000 5,600,000 6 g. J. A J. do do July 1. 1031St. Louis fundalia if- Terre Haute—1 at M. s. f. guar 158 1867 1,000 1,800,000 7 J. A J. N. Y.. Third Nut. Bank. Jan. 1. 1807
2d mort., sink, fund ($1,600,000 guar.) 158 1868 1,000 2,600,000 rj

i M. A N. do do May 1, 1808St. Paul cC- Duluth—Preferred 7 per cent stock
Common stock

1**2
182

.... .... 5,121,700
4,055,107

382 J. A J. N. Y., Fourth Nat. Bk. July 1, 1883
1st mort. bonds, coup, or rog

St. Paul Minneapolis<£• Manitoua—Stock
100 18.81 1,000' 1,000,000 5 F. A A. New i'ork. Aug. i, 1031

1,312 .... 100 20,000,000 2 Q.-F. X.Y.. J.S.KennedvAC’o. May 1, 18832d M., and 1st on road from St. Paul to W’atab 76 1862 1,000 366,000 7 J. A J. do do 1802
1st mort. land grant sinking fund, gold 656 1870 100 Ac. 5,750,000 7 g. J. A J. New York and London. 1000
2d mort.. gold 656 1870 1,000 8.000,000 6 g. A. A (). do do Oct. 1, 1009Dak. Ext., 1st mort., gold ($12,000 per mile) 413 1880 1,000 5.676.000 6 g- M. A N New York Agency. Nov. 1, 1910Consoi mortgage, gold (for $50,000,000 1,312 18-3 1,000 10,571,000 6 g. J. A J. do do July 1, 1933Minneapolis Un. R'L. 1st myrt.. gold, guar .... 1882 1,000 1,50. >,000 6 g- J. A J. do do July 1, 1022Sandusky Mansfield it- Newark—Re-organized stock 116 .... 50 1,073,504 2 .... 1st N. Bk., Sandusky, O. 0)
1st mortgage, new 116 1860 1,000 2,300,000 7 J. A J. N. Y.. Union Trust Co. July, 1902San Francisco if- North Pacific—Stock 93 .... .... 3,750,000

Savannah Florida it- West.—Consolidated 1st mort. 286 1867 500 Ac. 1,7 80,500 7 J. A J. July. 1897Southern Georgia & Florida, 1st mortgage 58 1860 1,000 464,000 7 M. A N. N. Y„ II. B. Plant.' May 1, 1899do * do 2d mortgage 58 1 869 1,000 200,000 7 M. A N. do do May 1. 1809Savannah Griffin it-N.Ala.—1st mortgage 60 1871 1,000 500,000 7 J. A J. Savannah, Cent. RR.Bk July 1, 1801
Schenectady if- Duanesbury—1st M., guar. D. A II . 1412 1874 100 Ac. 500,000 6 M. A S. Del. A Hud. Canal Co. Sept. 1, 10248chu ylk ill VaHey—Stoe lc 10 50 576,050 2 82 J. A J. Philadelphia, Office. Jan. 15, 1883Scioto Valley—1st mort. (s. fund $13,000 per year). 93 1876 500 Ac. ; 1,204,000 7 J. A J. N.Y.,Adams A McIIarg. Jan. 1, 18062d mortgage (sinking fund, $5,000 per year) 93 1870 1,000 177,000 7 A. A O. do do April 1, 1804Consol, mortgage

General consol, mortgage (for $7,500,000)
130 1880 1,000 603,000 7 J. A J. do do

•
July 1, 1010

Seaboard it Roanoke—Stock 80 .... 100 1,302,200 5 M. A N. Balt.,Farm.A Plant.Bk.' May 1, 188-*
May 1, 1912Shamokin Sunbury if- Lewisham—1st mort., coupon 31 183;* 1 .ooo 1,000.000 5 31. A N.l Phila., Phil A Rea-1.RR.

the total income was $478,837, and the year’s charges against this sum
were $350,493 : leaving a surplus for the fiscal year of $128,343, which
was applied to the repayment of advances heretofore made to this com
pany hy the lessee, leaving the surplus of protit and loss, Oct 31, 1882,
$10,308. Loss to lessee in 1870-80, $10,822 ; in 1880-81, $281,080; in
1881-82, $70,272. The annual report for 1881-82 was published

The first mortgage and $1,000,000
guaranteed by the lessees and

Kail road and the Col. Chic. & L C. Co.
and $1,544,700 preferred. The pre-

income bonds ($1,000,000) and for deficiencies
Pa.

in the CnuoNim:, V. 30, p. 70.
of second mortgage bonds are
also by the Pitts, (’in. & St. Louis
The stock is $2,383,010 common
lerred was issued for
made up by the lessees. Thos. I). Mossier, President, Pittsbur*,,
Operations and earnings for live years past were as follows:

Passenger Freight (ton) Or[•OSS

Earnings.
$1,054,027

1,244,013
1,552,801
1,505,515
1,500,120

Net
Earnings.
$158,085

204,272
440,018
188:574
408,500

V. 32, p. 71. 120, 280; V. 33, p. 357: V. 34, p. 02, 174; V. 30. p. 79 )
t. Paul it Duluth.—Line of road, St. Paul, Minn., to Duluth. Minn., 150

Years. Miles. Mileage. Mileage1877-78 .. 158 13,002,370 58,722,8211878-70.. 158 12,074,971 £0,424,1891879-80. .158 17,300,010 90,544,2201880-81 .. 158 19,161,449 2 07,089,5351881-82 ..158 18,311,812 115,982,845
-(V. 32,

St. “
miles; branch to Knife Falls, 0 miles; leased: Taylor’s Falls A Lake
Sup., 20 miles; total, 182 miles. On Aug. 1, 1882, began to operate the
road from Minneapolis to White Bear. This was the Lake Sup. A Miss RR.,
opened Aug. 1. 1870, and leased to the No. Pac. Default made Jan. 1,’ 75,
and road sold iu foreclosure May 1, 1877, and reorganized June 27th.
The preferred stock is received in payment for lands at par. Three,
shares of common stock have one vote, and each share of preferred has
one vote, l’ref. stock has a prior right to 7 per cent from “ income from
all sources, including land sales;” then common to receive 6 per cent;
then remainder of income to be applied to purchase of pref. stock. The
net income from 1878 having been spent on improvements, it
was determined to issue 10 per cent of new preferred stock to the pre¬
ferred stockholders of record Nov. 1. 1881, payable Nov. 14, to repres¬
ent the cash so spent in improvements. The company has a land grant,
of which about-1,256.716 acres remained unsold Jan. 1, 1883. In 1881
gross earnings $732,630; net income, $117,671. In 1882 gross earnings,
$1,109,840; net, $311,246; net receint* from lands. $227,597; total
net income, $538,843. (V. 34, p. 342, 377; V. 35, p. 162, 2o4, 65S; V.
36, p. 254, 42 5.)

St. Paul Minneapolis it Manitoba.—June 3\ 1882. owned from St.
Paul to Barncsville, 218 miles; Sabin to Draft on. 127 miles; Glyndon
to Larimorc, 116miles; Junction to St. Vincent, 90 miles; St- Paul to
Morris, 159 miles; Morris to Brown’s Valley, 47 miles; Donnelly to
Portland, 150 miles; Breckenridge to Barnosviile, 30 miles; St. Paul to
Clearwater, 62 miles; Ripen to Ilepe, 30 miles; St Cloud branch, 28
miles; total, 1.057 miles. In Apr.l. 1883. purchased several branch
roads of the Northern Pacific. (See Chronicle, 36, p. 511.)
This company was organized May 23, 1879, under the charter of the
St. Paul A Pacific Railroad, and embraced the St. Paul A Paeilie
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red
River Valley Railroad, and the Red River & Manitoba Railroad. The
company took 2,000,000, acres of land as successor to the roads above
named, winch were foreclosed. The proceeds of land sales are reserved
bv the first mortgage trustees as a sinking fund for the redemption of
the bonds at orUnder 105 and interest, and in April, 1883, about
$750,000 of bonds were called in, the interest to cease July 1, 1883.
The second mortgage bonds do not cover the land. The land sales for
year ending June 30, 1882, were 203,343 acres, for $1,1(»S,312, and the
total cash receipts $860,677. The net amount due on land contracts
was $1,049,423; lands unsold, 2,458,820 acres. The Da koto Extension
bonds are issued at $12,000 per mile. The consolidated mort. bonds of
1883 are issued to stockholders of May 1, 1883, to the extent of one
half their holdings on the payment of 10 per cent of tin* bonds in cash.
The authorized amount of consol, mortgage is $50.0( 0,000, of which
$19,426,000 is reserved to pay prior liens, and the balance may be issued
for new road at $15,000 per mile single track or $27,000 per mile double
track. The Minneapolis Union RR. is a connecting road for other roads
from the stock yards at St. Paul to Minneapolis, and its stock is
$1,000,000. (V. 35, p. 374.)

Annual report for the year ending June 30, 1882, in V. 35, p. 2GL
INCOME ACCOUNT.

Receipts —
Net earnings
Revenue from Land Departm’t
Other receipts

1880.
•$

1,533,461
597,672

4,851

1881.
$

1,837,817 •
223,832

4,600

’1882.
$

3,113,910
860,677

34,259
■■ Total income
lyisbursements—

Interest on debt
Miscellaneous
Dividends

2,135,984

947,227
35,288

2,066,249

1,109,951

4,003,852

1,188.001
157,812
075,000
702,864Sinking fund 597,672 223,832

Total disbursements

Balance, surplus
1,580,194

555,790
1,333,783

732,466
3,023,767

985,085

-(V. 35, p. 23, 79,237, 2G4, 374, 677,
613, 675.)

706, 707, 737; V. 36, p. 427, 511 9

Sandusky Mansfield it. Newark.—Line of road, Sandusky, O., to New
ark, ()., lli> miles. A consolidation of several roads in 1856. Leased
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
A Ohio, and new lease made February 23, 1880, extending to-Deeember
1, 1926, with option to the Balt. A Ohio Company to renew for terms
of 20 years each. Rental is $104,350 yearly till 1884; then $100,350
for 1884 and 1885; then $201,850 annually. It i* operated as Lake
Erie division of the Baltimore it Ohio system. In 1879-80 gross earn¬
ings $847,221 ; net. $208,853; in 1880-81, gross, $800,751; net, $112,-
373; in 1881-82, gross, $040,769 ; net, $231,701.

Sail Franeisco it North Pacific.—Dee. 31, 1882, owned from Donahue,
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to
Guerneville, Cal.. 16 miles; and San Rafael to Petaluma, 21 miles;
total, 93 miles. This is a consolidation of several companies. In 1880
gross earnings were $362,179; net, $157,167. In 1S31, gross, $446,972;
net, $206,220.

Savannah Florida it- Western.—Dec. 31, 1882, owned from Sav., Ga., to
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves,
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 48
miles; Live Oak to Branford, 24 miles: Thomasvillc to Live Oak, 58
miles; total, 373 miles. Also from Wayeross to Jacksonville, under
separate organizations, 75 mile.!. This was a consolidation in 1865 of
the Savannah Albany A Gulf Railroad and the Atlantic A Gulf under
the latter name. The Atlantic & Gulf road was sold in foreclosure of the
second mortgage on November 4, 1879, subject to the consolidated mort¬
gage and other prior liens amounting to about $2,705,000. The old
sectional mortgages yet amount to about out $260,500. The present
company has a capital stock of $2,109,000, and dividend of 7 per cent
was paid in 1882. The report of earnings for 1881 gave $1,321,428
gross and $268,822 net. In 1382 cross, $1,675,817; net, $358,762. (V,
33, p. 200; V. 34, p. 147, 407 ; V. 35, p. 431; V. 36, p 559.)

Savannah Griffin it- North Alabama.—Oct., 1832, owned from Griflin,
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn¬
ings $70,113; net. $14,085; in 1881-82 gross, $81,216; net, $8,130.
—(V. 33, p. 559; V. 35, p. 574 )

Schenectady it- Duanesburg.—Frohi Quaker Street Junction, N. Y., to
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna
Railroad, and . was foreclosed in 1873; reorganized and leased in per¬
petuity to the Delaware A Hudson Canal Company. Lease rental,
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500.

Schuylkill Valley.—Port Carbon to Reevesdale, Pa., 11 miles; branches,
8 miles; total, 19 miles. It is an old road, and was leased to the Phila¬
delphia & Reading Railroad from September 1,1861, at an annual rental
of 5 per cent on the stock. Operations are included in the Philadelphia
& Reading reports. Has no bonded debt.

Sciolo Valley.—Dee. 31, 1881, owned from Columbus, O., to Ashland,
132 miles. Enough of the consolidated mortgage is reserved to

take up the first and second mortgage bonds. .In July, 1882, it was
voted to increase the stock to $10,003,000, an 1 issue a general consol,
mortg., and extend the road from Columbus to Fort Wayne, Ind. In
addition to above there are $100,000 equipment bonds out. In 1881
gross receipts, $ 450,235; net, $111,901. In 1882 gross earning, $'>49,-
255; net, $137,517. (V. 33, p. 93, 102, 736; V. 34, p. 116; V. 35, p.
104; V. 36, p. 254.)

Seaboard it- Roanoke—March, 1881, owned from Portsmouth, Va., to
Weldon, N. C., 80 miles. Road opened 1851. The company has paid
dividends for a number of years. Of the stock, $1,057,100 is common,
$200,000 is 1st 7 per cent guar., and $44,200 is 2d guar. Owns a con¬
trolling interest in the Carolina Central RR. Net earnings 1879-80,
$236,452 ; 1880-81, $232,495 ; 1881-82, $178,187. (V. 33, p. 559.)

Shamokin Sunbury if- Leu':shury.—Line from Shamokin to West Milton,
Pa., with iron hiidgu. over Susquehanna River at Sunbury. The road
was built by Phi'adelphia A Reading for its coal traffic northward.
—(V. 36,1>. 561, 675, 699.)

Shamokin Valley it: Pottsville.—Line of road, Sunbury, Pa., to Mount
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total, 29
miles. The road was leased February 27, 1863, to the Northern’Central
Railway Company, with a guarantee of interest on the bonds and 6 per
cent per annum on the stock. The yearly reports will be found in the
Ciikomcle with the reports of the Northern Central Railroad. Geo. B.
Roberts, President, Philadelphia. . *

Shenandoah Valley—This road is completed from Hagerstown, Md.,
southward to Waynesboro and thence to a connection with the Nor¬
folk A Western road at Roanoke, 239 miles. A close contract for work¬
ing and an exchange of stock for N. & W. stock has been made. (See
X.A W. report V. 36, p. 194.) The general mortgage of 1881 is at
$25,000 per mile to retire the prior mortgages and to construct new road.
The stock is $3,690,-00. A 3d mortgage income has been made in 1883
for $2,500,000 to bear 6 per cent if earned. One dollar paid on pre¬
ferred stock February, 1832.' (V. 32, p. 422, 460; V. 33,p. 48, 357;
V. 34, p. 522, 550, 567, 655 ; V, S6, p. 5IT.)
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DESCRIPTION.

For explanation of column headings, Ac., see notes
( ii first page of tables.

Sham ok in Valley d Potlsvillc—Stock
1st mortgage, gold, on road and lands

Shenandoah Valley— 1st mort. ($15,000 per mile)..
General mort., gold ($25,000 per mile)
'M mortgage income bonds

Shenanyo'-d .1 llcf/hany— 1st mortgage...
Shore Line (Conn.)—Stock

1st mortgage....
gimix .City d Pacific—1st mortgage

2d mortgage (Government, subsidy)
Somerset—1st mortgage, gold
South Carolina—Stock
• 1st mortgage, sterling loan

1st mortgage, dollar bonds (LL.
1st consol mortgage (for $5,000,000).. ^

2d consol, mortgage
Income mortgage bonds (not cumulative)

So. d .Vo. Alabama— 1st M., endorsed bv Alabama.
Sterling mort., s. fund, guar, by L. A N

South Pacific Coast -Stock..
South Pennsylc.auia— 1st, mortgage, gold
Southern. Cent. (X. 1 J —1st mort. interest bonds

New consol, mortgage (for $0,100,000)
Southern Iowa d Cedar Rapids— 1st mort., gold
Southern Maryland—1st mortgage, gold
SouUaru Par. of Arizona—list mort., gold,op. or reg.
South. Par.(Cal)— 1st mort.,goid,lundgr.,cp.orreg.

Monterey, 1st mortgage
Southern Pacific of X. Mexico—Mort., coup, or reg..
Southwestern }Ca.)—Stock, guarant’d7 per annum
So nth west l *en nsyl va nia—Stock

1st mortgage ,

Spuylen Danc'd d Port Morris—Stock
Slate Line d Sullivan—1st M., conv. (red’ble aft.’SS)
Staten Island— 1st mortgage
Sterliny Mountain (X. V.)—1st mort.. income, guar.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
^Amount

Outstanding

INTEREST OR DIVIDENDS Bonds—Prind
pal, When Due*
Stock!—Last

Dividend.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

29 m $50 $809,450 3 F. A A. Philadelphia,Treasurer. ! Feb., 1883
28 1871 500 See. 2,000,000 7 g. J. A J. do do July, 1901

144 1890 1,090 2.270,900 7 g. J. A J. N. Y., Clark Post AM. Jail. 1, 1909*
239 1881 1,000 3,930,000 <> #?• A. A 0. Philadelphhr'and N. Y. Apiil 1, 192 J..
239 1883 .... 1,509.900 0 1913

57 1809 oOO Ac. 1,200.000 7 A. A ().' N. Y., N.Bk. of Com’rce. 1880 A 1907
50 .... 100 1,000,000 4 J. A J. N. II., Nat. N. II. Bank. Jan. 0, 1883
50 1880 1000Ac. 200,000 4>o M. A S. (1<» do March, 1910

102 1808 500 Ac. 1,028.000 0 .1. A J. N. Y.. Nat. Park Bank. Jail. 1, 1898
102 500 Ac. 1,028,320 0 J. A . J. U.S. Treas., at maturity Jan. 1, 1898
”5 i871 100 450,000 7 g. J. A J. July, 1891

213 100 4,2 '4.100 .... l*Vb. 1, 1883
212 1808 Various 729.975 5 g. J. A J. London. 1883 to 1888
242 1808 500 030.500 6 J. A J. N. Y., Nat. ('it v Bank. 1883 to 1888

1 88 L 1,009 3,503.009 G . A. A O. N. Y.. 70 Wall Street. Oct. 1. 1920
242 188L 1,900 8 17,000 6 J. A J. do do ‘ Jail. 1, 1931
.... 1881 1,00 > 2,538,0)0 0 Yearlv. *0 Jan. 1. 1931
181 1870 1,000 391,000 8 g. J. A J. N. Y., Drc'cel, M. A Co. Jan. 1, 1890
183 1873 <£209 4.872.310 6 g. M. A N. London, Baring Bros. May 1, 1903

7(5 / 1,009,000
24 .... .... 025,000 7 g. M. A S. Mar. 1. 1900

114 1*77 200 Ac. 109,000 7 F. A A. N Y., Yennilve A Co Aug. 1. 1887
114 1882 200 Ac. 2,809,000 5 F. A A. New York Agency. Feb. 1, 1922

87 1870 .... 1,500.000 7 g. M. A N. * May 1, 1900
.... .... .... 500.000 6 g.
384 •79-’80 1.000 9,004,000 o g. J. A J. New York City. Mar., 1909-10
815 ’ 75-’82 500 Ac. 32,483,000 6 g. A. A O. N. Y., 23 Broafl Street. 1905 A 1912

15 1889 1.000 250.000 5 A. A (). do do April 1, 1900
107 1881 1,000 4,180,000 6 g. .). A J. N. Y.« Company’s Office Jail. 1. 1911
321 .... 100 5,031,700 3kj J. A I). Savannah,Cent.RR. Bk. June 26.1883
44 .... . . 516,150 5 M. A S. March, 1883

.... 1877 1,000 902,000 7 F. A A. Phila. and G reensburg. Feb., 1917
0 .... .... 989,000 4 J. A J. New York. July, 1883

21 1878 100 205,000 7 .). A J. N. Y., Union Trust Co. Jail. 1, 1899
13 1873 1,00 )

-

300,000 7 A. A O. N.Y., Company's Office. April 1, 1893
7-h 18*1 1,000 475.07 4 7 Feb. New York. July 7. 1895

Shenanyo d Alleyhany.—Aan. 1, 1883. owned from Greenville, to
Hilliard, Pa., -47 miles; branches, 10 miles; total operated, 57
mill's. The: company made default in 1871). but tin; October coupons
were paid Feb. 2i. 1880. Stock, $20;),009. Grosn-earnings in 1880-SI,
$110,003; net, $38,000. Gross 1881-82, $171,170; net, $73,855.

Shore Line (Conn.)-lAnc. of road. New Ilaven, Conn., to New London,
Conn., 50 miles. Leased to New York and New Haven Railroad Com¬
pany in perpetuity November 1, 1870, at $100,000 net per annum.
Chartered as New ilaven A New London Railroad; sold in foreclosure
and reorganized under present title June 21), 1801. Dividends 3!2 in
Jan. and 4 in July. Operations and earnings for two years past were
as follows: 1870-80, gross, $310,111; net, $154,18(1; 1880-81, gross,
$110,020; net, $2l2,08l. (V. 32, p. 550.)

Sioux City d Pacific —Jan. 1,18 '3, owned from Sioux City, la., to
Fremont, Neb., 107 miles; leased—Fremont Elkhorn A Mo. Valley RR.,
305 miles; total line operated, 412 miles. For the year ending Dee. 31,
1882, the gross receipts were $873,502 and deficit after paying interest
and rentals, $102,473. The capital stock is $2,008,400, of which
$100,000* is preferred, receiving a dividend of 7 per cent per annum.
(See balance sheet V. 30, p. 220.) A majority is owned by Cedar Rapids
<& Missouri Railroad Company. Oliver Ames, President, Norm Easton.
Mass. (V. 34, p. 070; V. 35, p. 71, 182, 201, 431; V. 30, p.220, 427.)

Somerset.—West Waterville, Me., to Anson, Me., 25 miles. Capital
stock, $377,573. Gross earnings. 1880-31, $20,881; net, $5,728. In
1881-82, gross, $27,702; net, $5,070.

South Carolina.—Dec. 31, 1882, owned from Charleston to Augusta,
8. C., 137 miles; branches to Columbia, 08 m., and to Camden, 38 m.;
total main line and branches, 243 m. A receiver took possession in Sept..
1877, at the suit of 2d mortgage bondholders. The sale was made
July 28, 1881, and the road purchased by VV. II. Brawley for the com¬
mittee, for $1,275,000 over the first, mortgage debt, and the company
was reorganized with stock and bonds as above.

Tiie average gross earnings per year for twelve years past have been
$1,250,435, and the average net earnings $134,03 4, being 37J5 per cent.
The company had in its treasury Jan. 1, 1883, for improvements, new
first consol, mort. bonds, $50,000; new second, $183 000; new third
income, $102,000. The trustees also hull to take up prior liens
$1,447,000 of first consol, mortgage and $170,000 of second consol.
Earnings for five years past were as follows:
Years. Miles. Gross Earnings. Net Earn’gs.
1878 243 $1,011,801 $371,031
••870 243 1,052,023 337,745
1880 213 1,217,750 311,9021881.... - 243 1,233,901 500,9511882.... ....! 243 1,313,320 501,190
—(V. 34, pi222,• 345j 509; V. 35, p. 638; V. 30, p. 82, 220.)

South d North Alabama.—June 30, 1882, owned from Decatur. Ala., to
Montgomery, Ala., 182 miles, with a branch of 6 miles from Elmore to
Wetumpka. The road is controlled by the Louisville & Nashville IiR
Co., which owns a majority of the stock and the whole of a 2d mort.
bond issue of $2,000,000, due 1910, which are pledged with the Union
Trust Co. as security for the L. A N. bonds, dated June 1,1880. 500,000

acres of land in Alabama, largely mineral, nave been transferred to the
Louisville Sc Nashville Co. Common stock, $1,409,082 ; preferred stock,
$2,000,000. In 1881-82 gross earnings were $1,314,115, and net.
$312,214. again-t $221,2-0 in 1380-81. Disbursements included
$240,199 for construction and $180,235 for “Seligman judgment,”
leaving a deficit after all payments of $097,320 for the year. Amount
due Louisville & Nashville IiR. Co., $1,270,040. (V. 35, p. 162.)

South Pacific Coast—December 31, 1881, owned from Newark to
Junction (Felton), Cal., 45 miles; leased—Alameda Point to Newark,
25 miles; Felton to Santa Cruz, 0 miles; total, 76 miles. There are no
bonds but unfunded debt of $1,943,930. Gross earnings 1*80, $380,-
409; deficit, $91,023; gross in 1881, $509,903; net, $25,993. A. G.
Davis, President, San Francisco.

South Pennsylvania Railway d Mining Company—South Pennsyl¬
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich¬
mond to Ore Banks, 2 miles. Leased for 109 years from March 1, 1870,
to Cumberland Valley Railroad Company. Road originally organized
under the name of Southern Pennsylvania Iron & Railroad Company,
but was sold by foreclosure of second mortgage December, 1872, and
reorganized under present name. Capital stock, $800,000.

Southern Central (V. T.)—Sept. 30,1882, owned from Fairhaven, N. Y.,
to Pennsylvania State Line, 114 miles. Road forms an extension into
New York State for Lehigh Valley Railroad. Default was made Feb.
1, 1882, and the bonds and coupons'were exchanged for new consols at
par, the $400,000 of guaranteed 2ds being paid by the Lehigh Valley
Co., which received new 5s for them. The new 5s are convertible into
stock at option of holders within ten years. Capital stock paid in is
$1,790,234. In 1870-80, gross earnings were $455,467: net, $149,237:
in 1880 81 gross $526,429; net, $141,141. (V. 34, p. 178; V. 36, p. 427.)

Southern IowadCed. Rapids—In progress. Ottumwa to Ced. R., Iowa.
Southern Afaryland.—The Southern Maryland Railroad is designed to

extend from Point Lookout, at the mouth of the Potomac River, to

Washington, where it will make connection with the Baltimore A Poto¬
mac Branch of the Pennsylvania' Road, and with the Washington &
Metropolitan Branch of the Baltimore A Ohio Road. The length will ho
77 miles. John Van Riswick, President, Washington, D.C. (V. 36, p. 445.)

Southern Pacific of Arizona.—This is the connecting line of the South¬
ern Pacific of California, extending ‘r >m Yuma to New Mexico boundary,
381 miles. The stock is $19,9)5.003. Operated with Southern Pacific
of California. Ren al for 1831, $622,355.

Southern Pacific ofCalifornia.—Dec. 31 owned in Northern Division
San Francisco, to Trcs Pinos, 1<)()L> miles; Canadero Junction to
Soledad, 00Lj miles; and leased line, Castroville Junction to Monterey,
15 miles; total in Northern Division, 170 miles. Southern Division,
Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil¬
mington to San Pedro, 25 miles; total Southern Division, 553 miles;
total Southern Pacific, in Cal., 730 miles. At Goshen the Southern
Division-meets the San Joaquin Branch of the Central Pacific, by which
it reaches San Francisco and the main line of Central Pacific. The pro¬
jected lines are Soledad to Lerdo Junction, 160 miles, and M >jave Junct.
to Colorado River, 278 miles, and this latter line was to he pushed in
1882 to connect with the Atlantic Sc Pacific line. (V. 34, p. 179.)
The Southern Pacific, at its terminus at Yum*, connects with the
Southern Pacific Railroad of Arizona, an independent but closely
affiliated company, some 385 miles, t<r a junction with the New Mexico
Division of 171 miles more to El Paso. Thence the line runs over the
Galveston Harrisburg A San Antonio Exten-ion to San Antonio, and so
on to New Orleans. In Feb., 1883, a Southern Pae fie syndicate pur¬
chased the entire interest in Morgan’s La. A Tex. roa Is and steamships,
inc tiding a control of IIous. Sc Tex. Gen. stock. The bonds above are in
series A, Ii, C. D and E, of which A includes $15,000,000 and B, C, D and
E each $5,000,000; there are also two other series, F of $5,000,000 and
G of $6,000,003; these latter are to be issued for now construction
(See V. 35, p. 700). Land grant is 12,810 acres per mile, and proceeds
of sales go to pay bonds. The total grant is estimated to furnish
10,445,227 acres net. In 1881 the sales were 18(5.505 acres for $324,101.
Besides these sales a sinking fund of $100,000 per annum goes into
operation in 1882. Stock paid in is $36,7(53,900. The Central Pacific
Railroad Company has taken a lease of the southern division of this
road for a period of not less than five years from January, 1880, and
by the terms of the lease ‘‘if a railroad is not completed in five years
from that date, so that there is a connection of the Southern Pacific
Railroad of California with the Eastern system of railroads on what is
known as the tliirty-seeoud parallel line, the lease shall In* extended
until such connection is made, provided such extension does not exceed
five years longer, or ten years in all.” from January, 1880. By the
terms of the lease, the net rental is $250 a month, or $3,000 a year,
per mile, and if it shall he reduced by mutual consent, the rental shall
be at least sufficient to pay interest on bonds. (See article in Chiiosiclk,
V. 36, p. 353, as to the profits to the lessee company.) hi 1881 the net
income was $156,947 on North. Div. and $1,650,600 rental on South.
Division, and $234,000 from contract with Wells. Fargo Sc Co., making
total incoule, $2,041,547, out of which was paid $1,719,319 for interest,
leaving a surplus of $322,228. (V. 34. p. 178,707; V. 35, p. 79,103,
291, 339, 405, 45 4, 573,706; V. 36, p. 70, 170, 212, 352, 471, 591.)

Southern Pacific of New Mexico.—Road extends from Arizona State
Line to the Rio Grande at El Paso, Texas, 167 miles. Operated with
Southern Pacific of California. Stoi k, $6,888,800.

Southwestern{Ca )—From Macon, Ga.,to Eufaula, 114 miles; has 177
miles of branches, the main one being from Fort Valley to Columbus, 71
miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia,
which assumes tin; liabilities and guarantees 7 per cent on the stock,
but 8 per cent is to be paid if 10 per cent is paid on Central stock.
Til June, 1881, $32 per share in 6 per cent debt certificates was declared
by Central Georgia Railroad.

Southwest Pennsylvania.—GrPensbnrg, Pa., to Faireliance,P., 44 miles.
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper¬
ates it at cost, paying net earnings as rental. In 1881 gross earnings
were $710,595 and net earnings, $109,038. Interest on bonds and 9
per cent oil stock were paid out of net earnings of 1882. 5 per cent paid
on stock, March, 1883.

Spuytcn Duyvcl d Port Morris.—Road is 6 miles in length and connects
the New York Central Sc Hudson with the New York A: Harlem. Leased
to New York Central November 1, 1871. Rental is 8 per cent ou capital
stock of $989,000. Operations are included in lessee’s returns.

State Line d Sullivan.—January, 1883. owned from Monroeton, Pa., to
Berenice, Pa., 25 miles. Originally organized as Sullivan Sc Erie Coal <fc
RR. Co., which was sold in foreclosure Oet. 1 i, 187 4, and a new company
formed December 2, 1874, under the present name. Stock, $990,000.
(par $50). The mortgage covers5,000 acres coal lands. In 1881-82 gross
earnings were $171,343, and net earnings, $36,428.

Staten Island.—Local road on Staten Island, Stapleton to Tottenville,
3 miles. Road was purchased by present owners in 1874, and Is

operated in connection with Staten Island Ferry Company. Capital
stock, $210,000. Earnings, 1879-80, $291,050 ; net, $71,388 In 1880-31
gross, $391,000; net, $80,000. (V'. 34, p. 107.)
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SSlock ton d Coppcropolis—1 st mort., (guar, by C. P.)Summit Branch (Pa.)—Stock
1st mortgage bonds

Sunbury d leirisloicn— 1st mortgageSuspension Bridge i£• Erie Junction—Stock
1st mortgage...

Syracuse Chenango d New York—Funded debt
Syracuse Binghampton d X. 1'.—Stock

2d mortgage (now first)
Consol, mortgage (guar. I). L. & W.)

Syracuse (Seneca d Corning—1st mortgage2d mortgage '
•Terre Haute d Indianapolis—Stock

Bondsot 1873
Terre Haute d Logansport.—Stock

1st mort gage, guar, by Terre Haute & Ind’napolisTejcas Central— 1st mortgage, gold
New mortgage, gold (2d on 143 miles)

Texas-Mexican—Int mortgage, gold ($15,000 p. m.).Texas d X. Orleans of ’74— 1st mortg. landgr., coupTexas d Pacific—Stock
r 1st mortgage, gold, coup. (E. Div.)

2d mort., consol., gold, coup. (E. Div.)
Income and land mort., E. I»iv.. reg
Scrip for int.on inc.mort.(red’mable in st’kor land)
1st mort., gold, land grant, Rio Grande Division.
New Orleans Pacific, 1st mortgageSexus d St. Louis—First mortgage, gold
Income bonds, 1st mort. on land and 2d on road.
1st mortgage in Mo. and Ark
Income mortgage

Texas Western (N. G.) — 1st mortgageTioga HR.— 1st mortgage, due 1882 and extended .

Consolidated mortgage
Extension bonds

Miles j
of

Road.

Date
of

Size, or
Par

INTEREST OR DIVIDENDS.

Bonds Value.

1875 $500&c.
50

1,000
500

1874
1870

101

1870
1877
1875
1807
1870
1875
1 800

1873

1,301
524
524
521

521
330
2*0
100
400
400

1875
1875
1875

1880-1
1880
1880
1880
1880

1882
1852
1870

1,000
50 etc.

100
1,000
1,000

50
1,000

50
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

1,000
1,000
1,000

500

Amount
Outstanding

$500,000
4,010,350
1,300,000 1

500,000 |
500,000

I 1,000.000
201.400

; 2,500,000
270,000

j 1,750,000
055,000 j
000,000

1,988,150 >
| 1,0(H),000

500,000 !
; 500,000

2,145,000 :

1,254,000
2,500,000 j
1,020,000

| 32,191,500
j 3,909,000 i

9,131,000
8,080,000

890,090
j 13,028,000

0,720,000 j
2,000,000 !
2,000,000
4,000.000
4,000,000 i

12,000 p. m.
239,500 !
125,000 I
205,000 :

Rate per
Cent.

When
Payable

J. Si J.
F. et A.
J. & J.
J. et ,1.

et D.
it O.

A. et O.

J. si J.
M. et N.
M. et N.
J. et J.
F. et A.

M.et S.
J. et D
July.

F. et A
J. et J
J. it D.

F. & A.
M. & N.

A.'et O.

Where Payable, and by
Whom.

N Y.. Central Pacific.
Phila.,233 So. 4tli St.

do do
Pliila., Guar. T. & D. Co

N. Y. Lake Erie et West.
Syracuse Savings Rank.
N.Y.,I). L.&W. RR. Co.

do do
do do

N.Y.,Farmers’ L.<t T,Co.

N. Y.,Farmers L.& T.Co.
do do

N.Y., Farmers’L.et T.Co.
N. Y., J. J. Cisco & Son.

do

N. Y., 54 Exchange PI.

Phila., N. York et London
do do

New Yorket Philad’phia

N.Y., Mercantile Tr. Co.
do do

N.Y.,Nat.Bk.of Com’rce

N.Y., Bk. of N. America.

Bonds—Princi¬
pal,'When Due. #

Stocks—Last
Dividend.

January, 1905
Feb. 10, 1876
Jan. 1, 1904
July 1, 1896

Yearly.
July 1, 1900
Aug. 1, 1907
Feb., 1883
June, 1887

Oct. 1, 1906
Nov. 15,1905
Mar. 1, 1909
Feb. 1, 1883

1893

“ibid*
Nov, 1, 1909
May 1, 1911
July 1, 1921
Aug. 1, 1905

March i, i905
June 1, 1905
Jan. 1, 1915

Feb! ‘ 1,' 1930
July 1, 1920
June 1, 1910
June 1. 1920

Feb. 1, 1922

Nov. 1, 1896
Oct. 1, 1905

Sterling Mountain (.V. 1'.)—Road runs from Sterlington on the Eriefly. to Lakeville, about 8 miles. Bonds guar, by Sterling Iron it Rail¬
way Co. Stock, $80,000. Earnings 1880-81, $20,057. (V. 33, p. 359.)

Stockton d Coppcropolis —Present company is a consolidation, madeNovember 17, 18/7, of the Stockton it Coppcropolis ami the Stockton &Visalia. Line of road, Stockton to Oakdale, Cal., 32 miles, with a branchof 12 miles. Leased to Central Pacific Railroad Company for tlijrty yearsfrom December 30, 1874. By the terms of the lease the lessee agrees to
pay principal and interest of the bonds. Capital stock, $234,500. The
•company previously mad** default July, 1874, ami the $1,000,000 ofold bonds were exchanged for the present issue guaranteed.

Summit Branch (Ta.)—This company operated the Lykens ValleyRR. through the Northern Cent. RR. Co., and it has a small branch of its
own to Summit Mines, ^ of a mile. Traffic is almost exclusively coal.Gross receipts in 1882, including coal, $1,368,929; net, $193,293;Interest and advances, $186,188. (V. 33, p. 125.)

Sunburn d Lcwistmrn.—Selinsgrove Junction to Lewistown, Pa., 43miles. Leased to Pennsylvania RR. for net earnings, which in 1880 were#9 5,577 ; in 1881, $119,240; in 1882, $120,665. Stock, $164,000.
Suspension Bridge d Erie Junction.—East Buffalo Junction to NiagaraFalls and Suspension Bridge, 2314 miles. Road opened January, 1871.It is leased to New York Lake Erie & Western Railroad Co. at 30 per<jent of gross receipts, which arc guaranteed to be not less than $105,000

per annum. Loss to lessees in 1880-81, $17,901. Lessees own all stock
-except 297 shares.

Syracuse Chenango d New York— Sept. 30, 1881, owned from Syra¬cuse, N. Y., to Eariville, N. Y., 43^ miles. The Syracuse Si ChenangoValley Railroad was sold in foreclosure and a new company organize*!Marc h 14, 1873, under the name of Syracuse & Chenango Railroad.April 15, 1877, road was agaiii sold in foreclosure and present companyorganized, which also became embarrassed and passed into the hands ofMr. James J. Belden, January, 1879, as Receiver. In January, 1880,the road was sold to the* Boston Hoosae Tunnel Si West, syndicate, andlitigation ensued. Stock, $500,000 common ami $301,000 pref. Earn-:ings in 1880-81, $90,173; net, $3,915. In 1881-2, gross earnings,:$94,111; deficiency after charging out interest account, $26,413. (V..33, p.178, 716, 736.)
Syracuse Binghampton d New York.—Sept. 30, 1881, owned from•Geodes, N. Y., to Binghampton, N. Y., 81 miles. Chartered as SyracuseBiui.u ampton ami opened Oct. 23, 1854; foreclosed and reorganizedApril 30, 1857, and leased to Delaware Lackawanna & Western. In

‘3L879-80 gross receipts $869,154; net $322,335; interest on bonds, $141,--400; dividends, $50,100; 1880-81, gross, $1,061,489; net, $597,915; in¬terest on bonds, $141,400; dividend, $440,280. (V. 36, p. 141.)

Syracuse Geneva d Corning.—Sept. 30, 1882, owned from Corning,N. Y., to Geneva, N. Y.. 57 miles. This road was opened Dec. 10,1877,.and is leased to the Fall Brook Coal Co. Stock is $1,200,000. In1880-81 gross earnings were $513,591; operating expenses, $329,377;net, $184,214. In 1881-82 gross earnings, $538,943 ; net, $42,954.
Terre Haute d Indianapolis.—Oct. 31, 1882, owned from Ind’napolis to.Cl. State L.. 80 in., with coal branches, 34 in.; total, 114 m. The road was

opened in 1852 (as Terre Haute Si Richmond). The company leasesand operates the Terre Haute Si Logansport RR., also the St. Louis
Vandalia & Terre Haute Road on joint account with the Pittsb. Cm. & St.Eouis RR., at 30 per cent of gross earnings, but guarantees the first andsecond mort. bonds. In 1881-82 gross earnings, $1,285,413; net earn¬

ings, $133,311; total net income, $483,842; interest and 8 per cent divi¬dends, $271,052; surplus, $212,790; loss on T. Si L. lease, $136,928;Joss on St. L. V. & T. II., $14,054; balance of income, $61,807.
Terre Haute d Logansp.—Oct. 31,1881, owned from Logansport, Tnd.,■to Rockville, Iml.. 94 miles; leased, Rockville to Terre naute, 22 miles.Total operated, 116 miles. Formerly Logansp. Craw fordsv. & Soutliw.,which was sold in foreclosure Sept. 10, 1879, and reorganized under

present name. Leased by Terre Haute Si Indianapolis Railroad for 25
per cent of gross earnings, and first mortgage bonds guaranteed by&hat company. Rental, 1880-81, $64,649 ; in 1881-82, $89,313.

Texas Central.—JAna of road from Ross, in McLennan Co., to Albany,Texas. 177 miles. Gross earnings on 143 miles in 1880-81, $247,707;-net. $128,670. Stock, $1,000,000. C. A. Whitney, Pres., N. O. (V. 35,
p. 373; V. 36, p. 675.)

Tcxas-Mcxican.—Owns from Corpus Cliristi. Tex,, to Laredo outlie Rio
Grande, 165 miles. Charter covers 1.400 miles in all. Under same con¬
trol as the Mexican National. W. J. Palmer, President. Land grant, 16lections per mile. Stock authorized $12,000,000. (V. 33, p. 528.)

Texas d Aew Orleans (of 1874).—Houston, Tex., to Orange (SabineSliver), 106 miles. In August, 1881, this company acquired the La. &■Western from Vermillionville, La., to Orange, Texas, 112 miles.In Aug., 1882, it was voted to increase the stock to $5,000,000, for the
purpose of acquiring the Sabine & East Texas road. This was a reorga¬nization, i.1874, of the old Texas Si New Orleans RR. The stock is

Texas d Pacif'e-(See Ulap, Page xlvi).—June 30, 1882, operatedfrom Texarkana to FortWoith. 253 miles; Texarkana to Fort Worthvia Sherman, 244 miles; Marshall to Shreveport, 40 miles; totaleastern division 537 miles. Fort Worth to Sierra Blanco,* 524 miles;Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grandedivision, 616 m.; total of both. 1,153 miles. N. O. Pac., Shreveport toN. O., 336 miles when all built. Total of all, 1,489 miles. The easterndivision ends at Fort Worth, and Rio Grande division begins there; tlioN. (). Pac. terminates at Shreveport.
The Texas Si Pacific was built under, act ot Congress of March 3, 1871,and other acts in 1872 to ’74, and the laws of Texas. This company suc¬ceeded to tin* right of the Memphis El Paso & Pacific Railroad and other

companies. By a contract made in January, 1880, with the PacificRailway Improvement Company, the road was extended towards ElPaso on the Rio Grande, to meet the Southern Pacific of California, with$25,000 in bonds and $25,000 in stock per mile of road. The FidelityInsurance Trust & S. D. Co. of Philadelphia are Trustees of the Rio
Grande Div. mortgage. The stock authorized is $50,000,000. A con¬solidation with New Orleans Pacific, share for share, was voted in May,1881. From the State of Texas the company received 10,240 acresof land per mile, ami by building east of Fort Worth earned 4,666,845acres (yet unsold)* on which the income bonds are a lien, as also a 3d
mortgage on the road east of Fort Worth. The railroad lands in Texas,however, do not lie adjacent to the line of the roads owning them, amithese are located in part in counties along the Rio Grande division.The R. G. Div. bonds were a mortgage on the lands earned by buildingthat division, which would have amounted to about 5,375,000 acres iflocated.

The report for 13 months ending June 30,1882, was in the Chronicle,V. 35. p. 319, which should be referred to; the earnings were only made
on the eastern division, ami amounted to $3,438,978 gross and $809,-125 net. For the year 1882, see balance sheet, V. 36, p. 423. Grossearnings in 1882, $5,919,732 ; net, $1,343,291, (V. 33, p. 48, 102, 117,155,178, 256, 386. 404, 461, 470. 561,623,687,716; V. 34, p. 205,292; V. 35, p. 52, 162, 313„ 3 19, 51,7.)

Texas d St. Louis.—Narrow gauge road. Texarkana to.Gatesville, 305
miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects a-, Texar¬
kana with the road of the “Texas St. Louis Railway in Arkansas &Missouri,” whiclqis constructing 400 miles from Bird’s Point, oppositeCairo, to Texarkana. In April, 1883,752 miles in all were finished.
The Texas Company issues $10,000 per mile in 1st mortg. bonds,$10,600 incomes and $10,000 stock, and the incomes are a 1st mortgage
on the land grant of 10,240 acres per mile, and a 2d mortgage on theroad. In Mo. Si Ark. the company issues $10,000 per mile 1st mortgageand $10,000 incomes, and has an authorized stock to be issued of $15,-
000,000. Laud grant is 10,240 acres for each mile of finished road,
except on one section of 36 miles, where only 5,120 acres are received.Lands in Texas are noton the line of road. The stock authorized is
$12,000,000. J. W. Paramore. President, St. Louis. (V. 33, p. 102, 404,624,716; V. 34, p. 79, 147, 461, 479,489, 679; V. 35, p. 23, 103,162,182,229, 313, 431, 457, 487, 603; V 36, p. 18, 454, 561, 675, 676.) '

Texas Western.—Projected from Houston, Tex., to Presidio Del Norte,
Tex., 900 miles, and under construction. In operation Dec. 31,1881,
Houston to Patterson, 42 miles. Stock authorized, $3,000,000. Land
grant 10,240 acres per mile. Fred. D. Grant, President, N. Y. City.

Tioga—September 30,1880, owned from Arnot, Pa., to State line New
York, 44 miles; branch, Blossburg, Pa., to Morris’Run, Pa., 4 miles;
leased. Elmira State Line Railroad, State line New York to N. C. Rail¬
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt-ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W.
The stock is $580,900. In 1880-81, gross earnings, $493,365; net,
$187,900; in 1881-82 gross. $562,335; net, $197,913. (V, 35, p. 313.)

Toledo Ann Arbor d Grand Trunk.—Dec. 31,1882, owned from Toledo,O., to So. Lyons, Mich., 61 miles. A consolidation, Oct., 188o, or Toledo
& Ann Arbor and Toledo Ann A. Si Northeastern railroads, connecting
with Grand Trunk ot Canada. Bonds offered in New York, June, 1881,
at $15,000 per mile By Anthony,’ Poor Si Oiiphant. Stock, $1,900,000
Earnings for 1881, $118,672; net, $15,552.* In 1882 gross receipts.
$171,317; surplus over interest, $8,135. (V. 33, p. 155.)

Toledo Canada Southern d Detroit.—Toledo, Ohio, to Detroit (G.
T. Junction), Midi., 55 miles. Road opened September 1, 1873. Oper
ated by Canada Southern. The bonds were exchanged into Canada
Southern first mortgage bonds at 70 per cent of face value. (V. 32, p.
336.)

Toledo Cincin n ati d St. Low is.—This is the consolidated line (narrow
£auge) of the Toledo Delplios Si Burlington and Toledo Cincinnati Si St.lOuis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delplios
to Dayton and Shanesville hr!. 102 miles; Southeastern Division, 185
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; total, 757 miles
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DESCRIPTION.

For explanation of (‘.011111111 headings, Ac., see notes
on first page.of tables.

Toledo Ann Arbor d- Grand Trunk—1st inert., gold.
Toledo Canada Southern if Detroit—Stock
Toledo Cincinnati <f St. Louis—Stock

1st mortgage, gold
2<t mortgage, income, not cumulative...
Tol. Del. A B., 1st inert., Tol. to;Kok

do 2d M;, ine., lion-cunt., Tol. to Kelt
do 1st mort., Dayton Division.
do 2d M.. Dayton I)ivM inc., non-cum
do 1st inert., Tol. terminal trust “ A”
do 1st inert., gold, Southeastern Div
do Income bds, Southeast. Div., non-cum.
do Cincinnati Div., 1st morr., gold
do do income, non-cum
do Equipment, bonds .

do Iron HK., 1st mortgage
do do incomes .'

Tonawanda Valley it: Cuba— 1st mort
Troy dt Boston— 1st mortgage, consolidated

New mortgage bonds (for $1,000,000)
Tyrone d Clearfield—Stock
Ulster d: Delaware—1st mortgage

2d mortgage income, bonds
Union-Pacific—Stock.

^
1st mortgage, gold, on road and equipment
2u mortgage currency (Government subsidy)
3d do on road (2d on land), sinking fund..
Land grant bonds on 10,514,780 acres..,*....'
Omaha bridge bds, st’g, (s.f. about $05,000 yrly).Collateral Trust bonds
Collateral trust minds of 1882, gold
Kans. I’ac.jcons. M..,g.(for $30,000,000),cp.or rg.

do 1st M.. g, op., on llOm. west X >. Riv.
do 1st mort., gold, 1 loth to 303d mile...

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Duo.

Storks—I gist
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

01 1881 $1,000 $1,200,000 G g. J. A J. N. Y.,Poor,< MiplmntA Co Jan. 1, 192EDO
.... 1,547,002 .

m m ^
....4*»5

.... 50 15,000,000 j270 1881 1,000 3,000,000 G g. J. A J. New York or London. 1921270 1881 500 Ac. 3,000.000 July 1, 1921181 1880 1,000 1,250,000 0 J. A J. New York. Jan. 1, 19101st 1880 1,000 1,250,000 0 Jan. 1, 1910-102 1880 1,000 1,000,000 0 A. A O. - New York, April 1, 1910102 1880 1,000 1,000,000 0
.... April 1, 1910.... 18 SO 1,000 250,000 0 J. A J.

, New York. July 1, 1910iso 1SSI 1,000 2,250,000 G g. A. A O. New York and London April 1, 19211 ss 1 500 Ac. 2,250,000 0
.... April 1, 1921• )*) 1881 1,000 250,000 0 g. A. A O. New York. 1 April 1, 1921.... 1881 1,000 250,000 0 .... April 1, 19251S81 900,000 7

- - • . 18S1 .... 500,000 0 J. A J. 1901
.... 1881 .... 500,000 0 Jan. 1. •

191100 1881 1,000 500,000 0 M. A S. New York Office. Sept. 1, 193135 1874 1,000 1,384,000 7 J. A J. N. Y., Nat. B’k of Coin.
'

192453 1878 1,000 500,000 7 A. A O. do no 190303 1,000,000 3io F. A A. Phila., 233 South 4th. Feb. 15,188374 1870 1,000 159,000 7 J. A J. Rondout, Co.’s Office. 19009 1875 100 Ac. 1,342,000 7 F A A
1,820 100 00,854,105 1^4 CJ.-J. New York and Boston. July 2, 18831,038 1800-9 1,000 27,229,000 0 g- J. & J. do do 1890 to 18991,038 1800-9 1,000 27,230,512 0 J. A J. U.S. Treas., at maturity. 1890 to 18991,038 1874 .. 13,801,000 8 M. A S. New York and Boston. Sept. 1, 18931807-9 1,000 4,070,000 7 A. A O. <lo do

'

18.87
.... 1871 £200 1-,888,000 8 g. A. A O. London, 1.. A S. Fix Bk. April, 18901879 1,000 4,918,000 '

0 J. A J. N. Y., Union Trust (*o. July 1, 1908
.... is 82 1.000 5,000,000 0 J. A I). Boston, N. Fugl’d Tr.Co. Dee. 1, 190T
.... 1879 1.000 15,040,005 G g. M. A N.|N. Y., Bk. of Commerce. May 1, 1919140 1 8 05 1.000 2,240,000 0 g. F. A A. do do Aug. 1. 1895253 1 H(!G

•

1,000 4,003,000 0 g. J. A I). do do June 1, 189G

Freight (ton)
Mileage.

$30,501,083
28,252,011
24,778,230

Gross
Earnings.
$503,800

570.101
408,710

Net Div’d
Earnings, p. ct.
$288,510. ..

271,423 ..

182,200 ..

June, 1883. In November, 1882, the company needed funds, and a plan
was made in Koston to raise $800,000 by subscription of parties inter¬ested, they taking 8 per cent debenture bonds as security. The interest
coupons due in 1883 and 1884 on the first mortgage bonds, in April,1883, were being funded into 0 per cent scrip due Get., 1801.. It wasproposed to exchange, till income bonds for preferred stock. (V. 34. p.205,317.300.370,401: V. 35, p. 102. 207. 313. 33.*, 374, 431, 538, 577,058, 703; V. 30, p. 18, 310, 300, 480, 501, 501,052, 000 )

Tonawanda Valley d: Cuba.—Attica, N. Y. to Cuba, N. Y., 00 miles.Stock$000,000. Securities listed at N. Y. Stock' Exchange December,1882. Of the. above bonds $130,000 are reserved to redeem a priorissue. K. G. Taylor, Buffalo. N. Y., President. (V. 35, p. 700.)
Troy d: Boston.—September 30, 1881, owned from Troy, N. Y., to Ver¬mont State. line, 35 miles; leased: Southern Vermont 0 miles; Troy &Bennington, 5 miles; total operated, 40 miles. Net earnings in 1881-82,$250,500; interest, $100,021; rentals. $27,400. Surplus for the year,$30,144. Stock, $1,000,000. Operations and earnings for three yearspast were as follows:

Passenger
Years. Miles. Mileage.
1878-0.... 53 0,112,538
1870-80.. 53 0,101.024
1880-81 .. 53 0,240,817
— (V. 30, p. 170.)

Tyrone d: Clearfield.—East Tyrone Pa., to Curwens.vil.le, Pa., 44 miles;branches, 18 miles; total, 03 miles. This company was organizedApril 1,1807, after sale in foreclosure. Road completed in 1872. It
was leased to the Pennsylvania Railroad in 1878; rental was $73,500.J. N. I)u Barry,‘President, Philadelphia, Pa.

Ulster d: Delaware.—Sept. 30, 1881, owned from Rondout (HudsonRiver), N. Y., to Stamford, N. Y., 74 miles. This was the RondoutAOswego iu 1870; reorganized May 28, 1872, as New York Kingston &Syracuse, and again, after foreclosure, May 1,1875, as Ulster A: Delaware.The stock is $1,152,100. ‘In 1880-81 the gross earnings were $237,100 ;net earnings $25,019 Thus. Cornell is President, Rondout, N. Y.
Union Pacific Railway (See Map Page lxvi.)—December 31, 1882,main line—Council Bluffs to Ogden. 1,037 miles; brunches—Ogden toJunction Central Pacific, 5 miles; Kansas City to Denver, 038 ; Denverto Cheyenne, 10G; Leavenworth to Lawrence, 34; total owned, 1,820miles; controlled—Omaha A Repub. Valley HR., 100 miles; Omaha N. A:Black Hills HR., 84; Colorado Central HR.,327; Echo A Park City ER.,32; Utah & Northern RE., '402 ; Marysville Ac Blue Val. RR., 38 ; Car-bondalc Branch, 31; Junction City & Fort Kearney, 70; Solomon KR.,57; Salina Ac Southwestern, 35: St Joseph Ac Western, 251; CentralBranch Union Pacific and leased roads, 388; Kansas Central, 105;Denver A Boulder Valley., 27; Golden Boulder Ac Car, 0; OregonShort Line, 255 ; Greeley Saif Lake A Pacific, 41 ; Denver South Park AcPacific. 204; Man. Alma A Bur., 28; Nevada Central, 93; Manhattan AcN. W., 4; Salt Lake Ac Western, 54; total controlled, 2,872 miles; totaloperated and controlled Dec. 31, 1882, 4,092 miles. The Central BranchUnion Pacific and leased lines is operated by the Missouri Pacific underan agreement with Union Pacific.

This was a consolidation, January 24, 1880, of the Union PacificRailroad, the Kansas 1 acifie and Denver Pacific, made under authorityof the acts of Congress of July 1, 1802 and July 2, 1804. New stockwas issued for the, old stock of the three companies, but their bondsremained unchanged. (See.Chronicle, V. 30, p. 118.) The company,under acts of Congress above-named, took a land grant of 12,800 "acresper mile,'estimated at a total of 12,083,227 acres, and a subsidy in U. S.bonds of $27,230,512. The interest and principal of this loan is tohe paid according to the “Thurman Act,” which requires 25 per centor the net earnings, after deducting'interest on the first mortgagebonds, to be paid®hnnually to the Government as follows: First-Applied directly to interest account, one-half of Government earnings,and 5 per cent of net earnings, after deducting interest on first mortgagebonds. Second—To be placed in the sinking fund—the other half of theGovernment earnings and so much of $850,000 as may be necessary tomake 25 per cent of net earnings.
The report for 1882 gave the gross earnings as follows:

1,820 miles, main lines . $22,823,8842,359 “ auxiliaries 7,540.043513 , “ auxiliaries notreportedThe roads making up the 513 miles of auxiliary lines of which theearnings are not included are the Central Branch. 383 miles; Man¬hattan Alma A' Burlingame, 28 miles; Manhattan N. W., 4 miles; andNevada Cent., 93 miles. Of the 2.359 milesof branch roads on which thegross earnings were/as above, $7,540,043, there is no detailed information in the) report except that the President says: “The earnings ofthese lines, after the expenses of maintenance and operation werededucted, amounted to $2,211,099,” and this is credited in the U. P.income account as the amount received from stocks and bonds of theauxiliary companies.
The annual report for 1882 was published in V. 06, p. 282 The

earnings, expenses, income account and balance sheet wen* as followsbut the earnings eoveronly the 1,820 miles of main road in t he three years-
EARNINGS AND EXPENSES.

1880. 1881. 1882.Earnings— $ $ $Passenger—Cash 5,171,115 4,922,711 5,054,344Government 234,010 208,wOO 143,386Freight—Cash 13,400,910 15,075,515 13,543,811Government 409,025 484,013 301,643Company 1,3 42,572 1,503,599 1,490,678Mail, express, Ac 1,831,502 2,004,119 2,223.987

Total gross earnings 22,455,134 24,258,817 22,823,884
Operatiny Expenses— $ -$ $Maintenance of way 1,904,773 2,179,071 2,082,492Renewal of rails 1,109,070 1,70 ),420 550,143Equipment and motive power 4,42 4,871 5,185,900 4.733,832Trat spoliation expenses 2,132,092 2,482,58 w 2,392,490Taxes 439,908 394,011 487,786-General 473,199 538,341 474,297

Total (includingtaxes) ... 10,545,119 12,480,343 10,727,040
Net earnings 11,910,015 11,778,474 12,090,835Per ct. of op. exp. to earnings 4090 5U45 47 00

INCOME ACCOUNT-

Receipts - $ $ $Net earnings 11,910,015 11,778,474 12,090.835Interest and dividends 1,010.153 1,332,078 2,211,090Other receipts 284,249

Total income 13,204,417 13,111,152 11,307,934
Dish ursemenls— $ $ $Interest on debt 5,174,473 4,819,128 4,970,204Discount, int’st, premiums,Ac. 114,315 117,190 191,045Dividends 3,045,738 4,070,134 4,200,788Do per cent 0 7 -T

iSinking funds 434,000 307,000 142,009Due U. S. on year’s business.. 1,779,811 1,053,359 2,097,190

Total disbursements 10.548,337 10,972,817 11,907,827
Balance, surplus 2,650,080 2,138,335 2,340,107

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
* 1880. 1881. 1882.Assets-- $ $ $Road, equip’t. Ac 154,743,029 150,878,009 150,949,005Stocks owned, cost f 12,755,75 4 '13.582,700Bonds owned, cost ^ iu,ou / ,010 \ 10,375,055 *18,537,976Advances 2,503,300 2,552,213Excess of int. on U. S. bonds. 117,305

Materials, fuel, Ac 1,877,300 3,104,477 ‘

U. P. bonds and'stock 349,502 104,040 +

Denver Extension sink’g fund 199,545 185,572Coal lands and mines 100,178 231,122Bonds and stocks held in trust 2,185,950 2,195.950 13,208,950Land department assets 0,384,180 0,074,212 0,300,750

Total 185,165,541 200,477,240 201,554,297
Liabilities— $ $ $Stock 50,702,300 00,808,500 00,808,500Funded debt (see Supple.m’nt) 82.023,114 82,118,133 ♦ 81,845,507United States subsidy bonds.. 33,539,512 33.539,512 33,539,512Accrued int. on subsidy bonds 12,133,976 12,590,388 13,136,480Bills payable, and all other
dues an 1 accounts 1,519,835 4,035,078 *842,743Interest accrued not due 782,721 780,700 789,635Balance of income account... 3,804.083 6,544,868 10,531,911

• Total liabilities 185,165,541 200,477,246 201,554,297
X The balance sheet for 1882 is changed in form as to the items of“unfunded debt.” The total of bills payable. Ac., amounts to $9,852,-325; and is offset by cash on hand, $1,099,0 >0, company’s own stockand bonds owned. $2,011,319, fuel and materials on hand, $2,708,437,balances due from agents and from other roads, $2,020,105; total,$9,009,582.
* The items include stocks and bonds of other companies owned by theUnion Pacific. Of these the stocks and bonds of railroad companiesamount at their par value to $53,211,271.
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Union lUiri/ic—(Continued)—
Kaus. Pae., ‘2d M.(to U.S.Gov.) on 394m.W. Mo.R

do lst,394th to 639th in., l.g., 3,000,000 ac,
do 1st mort., coup., (Leavenworth Br.).
do Income bds, coup., 3d M.on 427 miles

United N. J. Jilt, d Canal Companies—Stock..
Gold bonds :..

General mortg.,gold and currency, coup
United Co.’s mortgage, sinking fund, registered.,

do sterling loan mortgage, sinking fund
do do do do do
do dollar loan, mortgage
do gold loan, reg

Joint Co.’s plain bonds
o

do consol, mort. (sink’g fund after 1880)
N. J. RR. Ac T. Co., 3d loan due State of N. J

Utah Central—Stock
1st mortgage, gold 'I
Utah Southern, 1st mortgage, coupon

do general mortgage (r»r $1,950,000)
Utah South. Exton., 1st AI., Juab to Frisco

Utah d Nevada—Stock
Utah d Northern. —1st mortgage
Utah d pleasant Valley— 1st mortgage, gold
Utica d Black River— Stock

Mortgage bonds
BIaek*Rivor & Morristown, 1st mortgage
Clayton A Theresa, 1st mortgage

Utica Chenanyo d Susquehanna Valley—Stock
Utica Clinton d Binyhamton — 1st mortgage
Utica Ithaca d Elmira—1st mortgage, gold
Yalta) (X. Y.) Stock
Valley (Oh to ) — 1 st mortgage.

Consol, m jrtgage

Miles
of

Road.

Date
of

Bdmle

13

1865-7
1809
1800
1800

1883
1871
1871
1871
1871
1871
1878
1854
1802
1808

1870
1871
187!)
1879

1878
1879

1871
1871-

’G0-’72
18 SO

187!)
1881

Size, or
Par

Value.

1,000
1,000
50 Are

100
1,000
1,000

100
1,000
1,000
1,0 >0
1,000

1.606
1,000

100

500 vfce.

'ioo
500 Arc.

Amount
Outstandin:

The land department reports the following for 1882 .

Net proceeds, Union Paeitie land grant 1882.
Net proceeds Kansas Paeitie land grant 1882
Net proceeds of other lands, lots and income, 1882

Total net proceeds for the year $1,310,770
Deduct interest paid on consol, bonds 258,275

Leaves net proceeds $1,088,195
The lands on hand Jan. 1, 1833, were 9,129,000 acres U. P. lands and

5,330,000 acres K. P. lands. >cU. P. land contracts and cash, $1,017.101.
Of the Union Paeitie collateral trust bonds, the first issue was limited to

80 per gent of the following bonds: Omaha & Republican Valley RR.,
$850,000; Colorado Central Railroad bonds, $2,520,000; Utah Northern
Railroad, about $3,180,000; total, $0,850,009. The collateral trust
bonds are a d ^ect obligation of the Union Paeitie Company,and havens
their security the first mortgage bonds of the roads named pledged with
the trustees. The excess of interest collected on hypothecated Imnds-
say $22,000 per year—forms a sinking fund to reduce the principal.
The $5,000,000 collateral trust bonds of 1882 are secured by the follow¬
ing bonds: Colorado Central RR. $2,350,000; Utah A: Northern RR.
$2,353,000; Omaha Ac Rep. Valley IIR. $119,000; Utah .Southern RR.
extension $975,000; Denver South Park At Pacific RR. $1,511,000;
Kansas Central RR. $1,102,000; total $8,809,000.

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col.,
G39 miles, with Leavenworth Branch, Lawrence to Leavenworth, 31
miles. It was organized as “ Leavenworth Pawnee At Western” in 1801;
then changed to “ Union Paeitie, Eastern Division,” June 0, 1803, and to
“ Kansas Pacific” on March 3, 1809. The Paeitie Railroad acts of 1802
and 1801 applied to this road, and gave it a subsidy of $0,303,000 and a
land grant of about 0,000,000 acres. The lands mortgaged were put in
two trusts,'2,000,000 acres in the first, from the first to the 380th mile
westward, covered by tin; first and second land mortgages, and
3,000,000 aereS in the second grant, from the 380th mile westward, are
covered by the Denver Division mortgage. The outstanding bonds of
Kansas Pacific above are given less tin* amounts of each class held by
the trustees of the general mortgage. The second land grant mortgage,
with various other bonds, was taken up with the general consolidated
mortgage of May 1, 1879, which covers road and lauds; tin* trustees ot
that mortgage are Jay Gould and Russell Sage, and they held in trust on
Jan. 1. 1883, the following bonds or the Kansas Pacific, making $10,-
831,080 in all, viz.: Leavenwortn Branch, $533,000; first land gnwif,
$1,130,250; second land grant, 1.499,000; income (unsubordinated)
bonds. $187,050; income (subordinated) bonds, $3,205,300; Denver
Pacific bonds, $2,017,000: They also held $1,875,800 of the stocks
and $3,150,000 of the bonds of other companies controlled by the
Union Pacific.

The Denver Pacific—Denver to Cheyenne, 100 miles—was built under
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened
January 1, 1871. 1 In* Denver A: Boulder Valley was opened under a 9!)
year lease from 1873. The company made default, and a receiver was
appointed April 4, 1878. The stock of $1,000,000 went into this consoli¬
dation January 1880, and the bonds are retired with the consolidated
mortgage of tlie Kansas Pacific. (V. 31. p. 110, 178, 289, 291, 292,
317, 376, 43% fOl, 025, 055; V. 35. p. 71, 133, 182, 205,200,207, 291,
308, 313, 300, 431,150, 4*7, 510, 57S, 037, 708; V. 30, p. 170, 190, 212.
209, 282, 300, 454, 50!, 032.)

United New Jersey RR. d Canal Companies.—Idues of road. New York
to Philadelphia and brandies, 125 miles; Camden to Amboy and branches,
225 miles; Trenton to Manunka Chunk and branches, 89 miles: total
operated, 430 miles. Delaware Ac Raritan Canal, 00 miles. The United
New Jersey Railroad A Canal Companies were leased in May, 1871, to the
Pennsylvania- Railroad for 999 years, at a rental of 10 per cent on the
stock, besides interest on bonds. The smaller leased roads were taken
with their several contracts. The Belvidere Delaware was leased to the
Pennsylvania Railroad March 7, 1870, and since January 1, 1877, hasbeen operated as the Belvidere Division of United New Jersey Railroad
system. The net earnings arc paid over to the lessors in fill fas rental.
The lease has not been profitable in cash receipts to the Pennsylvania
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,-
308, and $302,864 in 1881; but the connection with New York was in¬
dispensable. Operations and earnings for live years past (including the
canal) were as follows:

Freight (ton) Gross Net Div.
Mileage. Earnings. Earnings, p. ct.

255,027,095 $8,398,534 $2,895,592 10
332,298,977 9,784,843 3,283,981 10
381,885,400 11,541,081 3,329.473 1(
480,995,398 13,022,804 4,211.5*0 19
521,809,010 14,231,458 4,002,303 10

—(V. 30, p. 170.)
Utah Central.—Doc. 31, 1881. owned from Ogden, Utah, to Frisco, 280miles. This was a consolidation July 1, 18sl, of the Utah Central, Utah

Southern ana Utah Southern Extension. Stock placed on New York
Stock Exchange Dee., 1881. In 1882 gross receipts $1,170,472; net,$897,949. Sidnev Diilon, President. (V. 33, p. 087; V. 31, p. 509; V.35, p. 1G2, 229; V. 30, p. 358.)

Years. Miles.
1878-...
1879...
1880...
1881...
1882..,

373
373

4 29

Passenger
Mileage.

139,245,413
140,914,158
171,055,377
197,300,971
227,938,390

$ 5,303,000
0,323,000

07,000
882,1O0

21,090,400
1,"24,000
5,009,000
2,000,()()()
1,8 1(5,000
1,800,000

151,000
811,000
8(5(5,000

5,000,000
100,000

4,225,000
1,000,000
1.000,000

95 4,000
1,950,001)

555,8(50
5,5 13,000

900,000
1,772,000
1,112.000

500,000
200,« 00

4,000,000
790,000
000,000
750,000

1,(500,000
000,000

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable

Payable
M. As N.
M. As N.
M. vt S.
Q.-J.

F. As A.
M. At S.
A. At O.
M. At S.
M. At S.
F. At A.
M. At S.
J. At D.
M. At N.
A. At O.
Q.-J.

J. As J.
J. At J.

J. At J.

j Bonds—Princi*
. —'pal,When Due.

Where Payable, and by! a tael's—Last
Whom. j Dividend.

'2 by transportation.
N. Y., Loud: At Frankf’t.

|N. V., Bk of Commerce..
N. Y., Bk. of Commerce
Phi hi. and N. Y. Offices.

Philadelphia Office,
do do
do do

London,
do

Philadelphia.
do

Princeton, N. J.
Philadelphia Olliee.

N. Y., B’k of Commerce.
New York, Ollieo.

Kountze Bros., N. Y.
do do
do do
do do

1895 to’97

At J. New York.195 Br’dway.
At N." New York Office.
At S.l Utica.

N.Y., Nat.Bk.ef Com’ce.
do do
do do

N. Y., D. L. As W. RR.
N. Y., Cout. Nat. Bank.

Ma)
Jan 1,
July 1.
Apr. 10
Feb. 1,
Mel). 1,
Oct. 1,
Mch. 1,
Meh. 1,
Feb. 1,
Sept. 1,
Jan. 1,
Nov. 1,

Overdue.
(!) 1882

1899
1896
1910
1883
1923
1901
1894
189 4
189 4
1888
1908
1889
1839

Jan.
July
July
July

1, 1890
1, 1891
1, 1909
], 1909

J. A D.
M. At S.

N. Y., D. L. At W.

New York.

July 1, 1908
1904

Sept. 30, 1882
July, 1891

Jan. 1, 1894

May "i," 1*883
18*0 At 1890
Jan. 1, 1911

1883
1906
1921

$910,083
321,890
114,195

Utah d Nevada.—Dec. 31, 1881, owned from Salt .Lake City, U. T., toTerminus U. T.f 37 miles. The Utah Western made default "January 1,1878, and the road was held by trustees for the bondholders, and was
foreclosed Nov. 3, 1880, and this company organized. (V. 32, p. 350.)

• *’

Utah d Northern.—Completed from Ogden. Utah, north into Montana
Territory to Deer Lodge on the line of Northern Puoilio near Helena,Mon., 4(52 miles. Stock $5,513,000. The road is mainly owned and
built by the Union Pacific us a feeder to that line. For the year 1881,
gross earnings, $1,359,533; net, $002,019; in 1382, gross, $2,210,08 ;
net, $905,308. (V. 35, p. 431 )

Utah d Pleasant Valley.—Ij'uo of road Provo, Utah, to Pleasant Val¬
iev. Utah, 00 miles. Road opened in 1879. Bonds sold in New York 111
1880. Road sold in foreclosure June 12, 1332. to Deliver As Rio Grande
West. RR.. which extended it to Salt Lake City, 50 miles. ( V. 3 1, p. 088.)

Utica d Black River.—Sept. 30, 1882. owned from Utica, N. Y., to
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to
Ogdensburg, to Saekett’s Harbor and to Clayton, 93 miles in all; total
operated, 180 miles. The company lias paid its rentals and moderate
dividends for a number of years. The general account, September
30, 1882, was as follows, condensed :

Liabilities.
Stock $1,772,000
Bonds 1,112,000
Sundry -accounts ... 55,820
Surplus fund 423,02 1

Assets.
Road and equipment... $2,933,005
Sundry accounts 3,122
Les’d lines, stks.bds, Ac. 2‘>8.415
Cash 118,902

Total. $3,363,44 4Total $3,363,444
Income Account:

Net income, all sources $316,314
Interest $81,310
Rentals ’ 73,057
Dividend, 5 per cent 8s,000— 242,997

Balance, surplus . $103,316
Add surplus, Sept. 30, 1881 320,277

Surplus, Sept. 30, 1832 $P2_-,624
The surplus is chiefly represented by advances to leased lines. The
Ogdensburg extension is doing well, and promises to be a good invest¬
ment. Operations and earnings for three years past were as follows:

Passenger Freight (ton, Gross Net Div.
Mileage. Mileage. Earnings. Earnings, p. ct.

5.83(5,(500 9,204,7*5 $590,7(50
7,377,’99 12,918,373 093,170
8.599,023 15,224,870 760,403

Years. Miles1879-84.. . 1801880-81. .. 180
1881-82. .. 1-0

(V. 32, p. 205 ; V. 31, p. 113; V. 35, p. 762 )

$315,771
240,780
3.3,011

Utica Chenanyo d Susquehanna Valley.—Sept. 30, 1881, owned from
Utica, N. Y., to Green, N. Y., 7(5 miles; branch to Richfield Springs, 22
miles; total, 98 miles. Road opened October, 18 <2. Leased to Delaware
Lackawanna & Western at 6 per cent on stock, lias no bonded debt.
Gross earnings, 1879-80, $514,010; net earnings. $261,873; dividend
payments, $210,000. Gioss earnings, 1880-31, $721,882; net, $317,-
478; dividends. $210,000.

Utica Clinton d Binyhamton —Sept. 30, 1831, owned from Utica, N.Y.,
to Smith’s Valiev, N. Y.. 31 miles. Opened June 22, 1872, and leased to
New York Ac Oswego Midland Railroad. The lease was transferred to
the Delaware A Hudson Canal Co., which pays the rental of $75,000 per
annum. The road was operated by the Del. Lack. A West, till April 1,
18-3. Gross warnings in 1879-80, $32,553; net earnings, $30,727.
Gross in 1880-81, $123,109; net. $>3,003. Capital stock, $030,285.
Isaac Maynard, President, Utica, N. Y. (V. 30, p. 300.)

_ April 30,
1m78. Stock is $2,000,000. Gross earnings 1?? 80-81, $142,989; net,
$20,963. Geo. Jus. Rice, President, Horseheads, N. \.

Valley (N.Y.) Railroad.—Sept. 30, 1881, owned from Binghamton,
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871.
Leased to Delaware Lackawanna A Western. Gross earnings in 1879-80,
$28 4,6 41; net earnings, $107,121. I11 1339-81, gross, $330,841; net.
$187,741. Dividends paid, $00,000. Samuel Sloan, President, New
York City. (V. 32, p. 92.)

VaUcy (Ohio).—Doc. 31, 1882, owned from Cleveland, 0.. to Wheeling
Junction, O., 70 miles, and ‘Be miles of small branches. The temporary
debt and ear trust amount to $003,511. Earnings in 1881, $275,073;
net, $110,798. In 1882, gross, $307,737; net, $170,491. Stock,
$1,042,302. (V. 3 4, p. 605; V. 35, p. 707.)

Valley (VaA—Sept. 30, 1882, owned from Harrisonburg to Staunton,
Va.. 20 miles, in operation, and being extended to Lexington, 30 miles,
further. Operated by Baltimore & Ohio. Earnings, 1881-82, $50,772;
net, $13,412. Of the 1st mort. for $1,000,000, there were deliv-
eied to the B. A O. $.03,000, and the balance remain unissued. (V. 32,
p. 087; V. 33, p. 178, 502; V. 34, p. 577; V. 35, p. 003.)
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Talley (Ta.)—1st mortgage
Vermont <£• Massachusetts—Stock....

, Convertible bonds
Bonds of 1883 (guaranteed by Fitchburg RR.)...

Term out Valley of '71—1st mortgage
Ticksbury d Meridian—1st mortgage

2d mortgage
3d mortgage, income (not cumulative)

Tiryinia Midland -Stock
Bonds. 1st series

do 2d series
do 3d series
do 4th series
do at h series
do Oth series

Income bonds, cumulative *

Viryinta d Truekee — 1 st M. (pay’hie $100,000 a year)
Wabash St. Louis d: Paeitie—Stock, common

Preferred stock, 7 percent, (not cumulative)
(feudal mortgage, gold (for $50,000,000)
Collateral trust bonds (for $10,000,000)
1st molt, bonus on Champaign Ilav. A West

do 1st..prof., convertible
1st mort. bonds on Chicago & Straw'll
1st inert., gold, on Cairo Division
1st mol t., gold, Detroit Division
1st mort., gold. Indianapolis Division
Indianapolis Peru A Clue.. 1st mortgage
Ilav. Ranto;:l\V East. 1st mortgage
1st mort., gold, Iowa Division
Wabash, 1st mort. (Toledo A Illinois)

do 1st mort. (Lake Erie, Wab. A St. L.)
do 1st mort. (Great Western of 1859)

Miles
of

Road.

Date
‘

off
Bonds.

Size, oi-
Par

Value.

INTEREST OR DIVIDENDS. Ronds—Princb
pal,When Due.

Stocks—Lkst
Dividend.

Amount
Outstanding Rate pc1’

Cent.
When

Payable
Where Payable, and by

Whom.

$20 1881 1,000 $20(5,000 0 A. A O. Balt, and New York. Oct, 1, 1921
59 . . 100 3,050,000 3 A. A O. Boston. Office. April 7, 1883

1872 1,000 150,000 7 J. A J. Boston, Fitchburg RR. July 1. 1885
.... 1883 .... 1,000,000 5 M. A N. do do May 1, 1903
24 IS SO 1,000 800.000 5 A. A O. Host., Safe Dep. A Tr.Co Oct. 1, *1910

140 1SS1 .... 1.000,000 0 A. A <>. New York, Flock A Co, April 1, 1921
140 1881 1 .000,000 3 to 0 M. A N. May 1, 1921
140
354

1881 ...’

ioo

....

1,920,01 0
(5,000,000

599,958
1,898,895
1,0(52,5 15

7 ....

....

June 1, 1921

lssl
.ls*l

(5
- 0
5 A 0

M. A S.
M. A S.
M. A S.

Baltimore. -

do
do

Mar. i, iron
Mar. 1, 1911
Mar. 1, 1910
Mar. 1, 1921.... 1SS1

1 SS 1
921 ’S20

1 773 85>8
3-4-5 M. it S.

M A S
do
do

1881 1,310,000 4 A 5 -• M. A S. do Mar. 1, 1931
1882 1,000" 3,503,000 0 J. A J. New York or Alexand’a. Jan. 1, 1927

54 1874 1,000 700,000 10 Q.-F. San Frau., Bank of Cui. Aug. 1, 1889
100 27,1 10,500

3,3 18 100 23,034,200 1 l2 Q.-F. N. Y., Co.’s Agency. Nov. 15, 1381
1880 1,000 10,000,000

(0
(5 g. J. A D. do do Juiiel, 1920

1883 1,000 0 _ . do do 1913
131 1880 1,000 1,210,000 0 J. A D. do do Dee., 1910
131 1 879 100 Ac. 3 10,900 / J. A J. N. Y., F. Loan A Tr. Co, July 1, 1909
202 1880 1,000 4,500,000 5 J. A J. N. Y., Co.’s Agency. July 1, 1010
270 1881 1,000 3,857,000 5 g. J. A J. do do Oct. 1, 1931
112 1881 1,000 1,853,000 (5 g. J. A J. do do July 1, 1921

87
74

1881 1,000
1,000

2,000,000
- 275,000

~ 'U * J. A I). do do Jan. J*, 1921

75 300,000 7 J. A J. N. Y., Metrop. Nat. Bk. 1897
143 188 1 1,000 , 2.300,000 o g. M. A S. do do Mar. 1, 1921

75 1853 1,000 900,000 ry
i F. A A. do do Aug. 1, 1890

107 1 853 1,000 2.500.000 7 F. A A. do do Aug. 1, 1890
180 1803 1,000 2,490,000 7 F. A A. N.Y., Nat Bk of Com’rec Aug., 1888

Vermont d Massaeh tsetts.—lane of road, Fitchburg to Greenfield,
Mass., 5(5 miles: branch, 3 miles. The road is leased to the Fitchburg
RR. for 999 years at 0 per cent. (V. 3*0, p. 212, 052.)

Vermont Valley of ’71.—March 31, 1882, owned from Bellows Falls to
Brattleboro, Vt , 21 miles, and by purchase of stock the Sullivan County
RR. from Bellows Falls to Windsor, Vt., 20 miles; total, 50 miles. Con¬
trolled by Connecticut River R1L The Sullivan County RR. stock is
deposited as collateral security for the above mort. bonds.' Net earnings
of both roads year ending March 31, 1881, was $107,007; in 1881-2,
$88,0<h. Dividends of 1 per cent per annum are paid on the stock of
$1,000,000.

Vicksbury d Meridian.—Line of road—Vicksburg to Meridian. Miss.
The company was unable to earn full interest, and reorganization was
made in 1881 with bonds as follows: $1,100,000 of first mortgage (>
per cent, f< rty years, gold bonds; $1,100,000of seeond mortgage bonds,
with interest at 3 pereent for two years, 4 per cent for two years, 5 per
cent for one year and 0 per cent for thirty-live years; $15)20,000 of
third mortgage income bonds, with interest at 7 per cent, if earned ; and
preferred stock, $1,937,189; common stock, $3,957,100. Is mainly
owned and continued by the Alabama New Oilcans Texas A Pacific
Junction Co. The annual report w as in V. 35, p. lO, and gross earn-
jams for 13 months ending March 31, 1882, were $550,830; net,
$170,158. (V. 31, p. 205; V. 35, p. 20.)

Virymia Midland.—December, 1882, owned from Alexandria to
Goruonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to
Lynchburg, 00 miles; Lynchburg to Danville, 00 miles; Pittsville
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of
which 49 miles leased to Balt. A Ohio); Front. Royal Branch, 1 mile;
total owned, 347 miles. Leased, Orange C. II. to Charlottesville, 28
miles; Pittsville to Rocky ML, 30 miles: total leased, 58 miles. Total
owned and leased. 405 miles, of which 51 miles, Straslmrg -Junction
to Harrisonburg, is leased to the Baltimore A Ohio, leaving 354 miles
operated. The Washington City Virginia Midland A Great Southern
was a consolidation (Nov*., 1872) of the Orange Alexandria A Man¬
assas and Lynching A Danville railroads. The Orange Alexandria
A Manassas was a consolidation (June 1, 1807) of the Orange A Alex¬
andria and the Manassas Gap. The Washington City Virginia Mid¬
land A' Great Southern was put into the hands of a receiver July 1,
1870. interest being m default, and was sold m foreclosure May 13, 1880,
ami after litigation sold again Dee. 20, 1880. Reorganized as Vir¬
ginia Midland, and bonds and stock issued as above.

The Baltimore A Ohio had large claims against the company for
coupons, and after reorganization that company and the Garretts
sold their large interest, amounting to $3,00.>,000 in stock, to the Rich¬
mond A Danville Syndicate, the last payment being made in January,
1883. „

Of the aboVe bonds, the first series is a first lieu between Alexandria
and G.ordonsville, including lease of Charlottesville A Rupidan Railroad
and tlie Warrenton Branch ; the second series is a second lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Cliailottesville A Rapidan RR., and a tirst lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
A Rapidan RR., ami a second lien between Charlottesville and Lynch¬
burg; tin* fourth series is a fourth lien between Alexandria and Gordons¬
ville, including Warrenton Branch and lease of Charlottesville A Rapidan
RR., and a third lien between Charlottesville and Lynchburg; the fifth
series is a tirst lien between Manassas Junction and Harrissoiiburg, in¬
cluding Front Royal Branch and lease of road from Strasburg to Harris-
fcopburgto the B. A O. RR., and a fifth lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
A Rapidan RR., and a fourth lien between Charlottesville and Lynch¬
burg; the sixth series is a first lien between Lynchburg and Danville,
including Pittsville Branch and lease of Franklin A Pittsylvania RR.,
and a sixth lien oil lease of Charlottesville A Rapidan Railroad.

The $4,000,000 income bonds were issued to retire 1st and 2d preferred,
stock, every 10 snares of preferred to be entitled to exchange for 10
shares of common and a $1,000. income bond. Tiie company issued
additional common stock, making the total $0,000,000.

The annual report for 1882, in Vol. 30, p. 138, showed the following
balance sheet Sept. 30, 1882:

Dr.
Capital stock $0,000,000
Mort. and ine. bonds.. 11,070,047
Bills payable 217,152
Accounts payable 41,009
Pay-rolls (Septemb’r). 43,020
Interest unclaimed ... 22.157
Connecting line, we.. 150,138

Cr.
Road and property ...

Bills receivable
Supplies on hand
Connecting lines, Ac..
Cash in banks
Cash with agents, Ac.
Profit and loss

$17,080,048
197

80,370
243,000

35,078
50,112
37,251

$17,544,131$17,514,131
Earnings for the years ending September 30 were:

Miles. Gross earnings. Operat’g exo’ses. Netearn’gs.
1881 $1,301,079 $705,714 $595,982
l-8«2 1,515.740 945,110 570,029
~(V- 34, p. 205, 292; V. 35, p. 419, 704; V. 30, p. 138, 140, 332.)

Viryinia d Truekee.—Reno, Nev., to Virginia, Nev., 52 miles; branch
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road
opened November, 1809. The bonds are payable $100,000 per year.
Gross earnings in 1881 were $914,271; net, $394,504, against $449,-
740 in iSSO: dividend payments, $240,000. The per cent paid is not
stated, and while the nominal stock is’ $0,000,000 the reports say that
the amount of paid-up capital is not known in consequence of the de¬
struction of the books by tire several years ago. D. O. Mills, President*

Wabash St. Louis d Pacific.—(See Map Page xlvi.)—A consolidation
of the Wabash Railway with the St. L. Kans. C. A North., Nov. 1, 1879.
Mil(*s of road operated. Dee. 31, 1882: East of the Miss. River—Toledo
toE. St. Louis, 430 miles; Decatur to Camp Point, 129; Camp Point to
Quincy, 22 ; Bluffs to Hannibal, 48; Maysville to Pittsfield, 0 ; Clayton
to Flvaston, 35; Edwardsville to Edwardsville Crossing, 10; Detroit to
Logansport, 214: Michigan City to Indianapolis, 1(51; Attica to Cov¬
ington, 15; West Lebanon to Leroy, 70; P. A D. Junction to St. Francis-
ville, 109; Vincennes to Cairo, 158; Bates to Grafton, 71; Champaign
to Sidney, 12; Hollis to Jacksonville, 75: Springfield to Havana, 47 ;
Strcator to Altamont, 157; Shumw ay to Effingham, 8; Strawui to Chicago,
100; Urbana to Havana, 102; White Heath to Decatur, 30 ; State Line
to Keokuk, 222; Hamilton to Warsaw, 5; La Harpe.to Burlington, 20;
total east of the Mississipfii, 2,2(57 miles. West of the Mississippi—St.
Louis to Kansas City, 277 miles; St. Louis Levee to Ferguson Junction,
10; (Vntralia to Columbia, 22; Glasgow to Salisbury, 1(5; Moberly to
Ottumw a, 131 ; Brunswick to Council Bluffs, 224; Rose*,berry to Clarinda,
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 13(5; Kec-
kukto Jlumeston, 131; Relay to Alhia, 24; Dos Moines to Fonda,"115;
Alina to Dos Moines, (57; total west of the Mississippi, 1,252 miles.
Grand fetal east and west, 3,518 miles.

In April, 1843, the Wabash St. Louis A Paeitie was leased for 99 years
to the st. Louis A Iron Mountain (and thus to the Missouri Pacific), on
the general basis of paying over to the Wabash-its net earnings each
year. The St. Louis A L Mf. also guarantees the collateral trust bonds.

Tne annual report for 1882 was published in the Chronicle, V. 3(5, p.
338, and the* following is an extract: “‘The net result of the year was
a deficit of $583,022 below the amount required for interest, rentals
ami charges of every kind, w hich, with the deficit of 1881, makes a
total deficit in profit and loss account of $2,035,880. The main report
is by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelligent
and* candid statement of the affairs of the company. He says: ‘ The,
net earnings show an increase of $1,512,092 over those of the year 1881,
with an increase of (522 miles in the average length of road operated.
Notwithstanding this gain in the profits of our lines, the interest charges
and rentals have increased in a larger ratio, and the consequence of this
disproportion is a less satisfactory statement than wre had anticipated.
At the date of our last annual report, Dec. 31, 1881, the total length of
road operated was 3,348 miles, while at the close of 1882 it was 3,518
miles, an .increase of 170 miles during the year. In point of fac.t this
additional mileage, consisting mainly of the St. Louis Jerse.yville A
Springfield, the lies Moines A; St._Louis, and the extension north of Des
Moines, Iow a, was not operated until late in the year, and the lines
referred to can hardly he said, even now, to he fairly under way. The
operations of the road have therefore been, practically, upon the 3,348
miles stated at the close of 1881/ * n

“ During the .year the sum of $3,044,012 lias been expended for new
construction. Embraced in this charge is the sum of $377,827 for the
St. Charles bridge over the Missouri River; $4(51,500 towards the com¬
pletion of the Huinestoii A Shenandoah Road, ami $90(5,209 for car
trust and other rolling stock obligations. These expenditures were ren¬
dered necessary in order to finish new lines commenced in the previous
year, but the requirements of the current year will lie comparatively
small. The floating debt of the company is almost entirely the result of
these construction payments, but the company owns securities, consist¬
ing mainly of bonds and stock, valued at $8,(567,(590, available_for the
liquidation of the floating debt and future requirements.”

The comparative statistics for three years are as follows:
ROAD AND EQUIPMENT.

1880. 1881.
, 1882.

Total miles operated........ 2,479 3,348 3,513
OPERATIONS AND FISCAL RESULTS

Operations—
Passengers carried
Passenger mileage
Rate per passenger per mile
Freight (tons) moved.

1880. 1881. 1882.
1,092,763 3,215,200 4,251,393

97,774,570 137,114,727 160,198,560
2-398 cts. 2-238 cts. 2-373 cts.
4,533,187 5,393,917 5,911,012

Freight (tons) mileage 1,105,783,399 1,149,774,547 1,247,011,320
Av’gc rate per ton per mile. 0-802 cts. 0 928 cts. 0*951 cts.

Earn inns— $ $
Passenger.... * 2,344,452 3,007,989 3,944,520
Freight 9,532,334 10,607,906 11>885,22<3
Mail, express, Ac 551,326 731,994 1,021,943

Total gross earnings..., 12,428,112
Total operating exp’ses 7,787,349
Net earnings 4,040,763

Per ct. of expena to earn.... 02-05

14,407,789
10,792,943

3,074,840
7

10,851,089
11,0(54,752

5,186,937
09*22
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Wabash St. Louis if Pacific—(Con Untied.) —
Wabash, 1st mort. (Quincy A Toledo). ,.

do 1st mort. (Ill A So. Iowa) extended
do 2d mortgage (Toledo Ac Wabash)
do 2d mortgage (Wabash A Western)
do 2d mortgage (Great West, of 1859)
do Consol. M., (on all but Dec. Ac E St.L.)..
do 1st mort., (Decatur & E. St. Louis)
do Funded debt ods (see.by dep’sit of coups.)
do Mort., gold, sink. fd. $25,000 after ’S2..

Hannibal A: Naples, 1st mortgage
St. L. K. C. A No., 1st mort. (North Missouri)

do real estate Ac railway 2d mort
do 1st Ac 2d Mam St. Char. Bridge,coup.or rg
do 1st at., Omaha Div., gld, s. f., coup.or rg
do 1st mort.. gold, Clarimla Branch

Toledo Peoria Ac West., 1st mortgage j
do 1st prof, income, eonw, int. guar..
do 2d prof, income bonds j

Quincy Mo. & Pacific, 1st mort., gold (int. guar.).'
Peoria Pekin ‘A Jacksonville, Lst mortgage. ;

Ccntrev. Moravia Ac Alb. lilt., 1st mortgage*
Chicago Cincinnati & Louisville, 1st mortgage... ‘

Ware Kiccr—Stock (guaranteed) '
Warren (X.J.)—Stock

2d mortgage..
1st consol, mortgage

Wasatch (0 Jordan Valle//-Gold bonds i
Washinyton City i£ 1*L Lookout—1st M. Bonds, gold
West Jersey—Stock ,
lst mortgage loan j
1st do consolidated !
Consolidated mortgage i

Miles
of

load.

Date,
of

Bonds

Size, or
Par

Value.

1
J

Amount
Outstanding

■

33 1.865 $1,000 ¥500,000
20 1862 500 Ac. 300,000
75 1853 250 Ac. 1,000,000

167 1858 100 Ac. 1,500,000
ISO 1865 1,000 2,500,000
400 1867 1,000 2,610,000
100 1860 1,000 2,700,000
• m m m 1877 500 Ac 2,938,153
.... . 1870 1,000 1,600,000
50 1870 1,000 500,000

354 1865 1,000 6,000,000
354 1874 1,000 3,000,000
.... 1878 1,000 1,388,500
1 16 1870 1,0(0 2,350,000

QQ 1870 1,000 261,000
237 1880 1,000 4,500,000
.... 11-80 1,000 1,100,000
.... 1880 385,000
136 1870 1,000 1,20 1,000

83 1864 500 Ac. 1,000,000
24 ....

■

— 400,000
73 1867 500 Ac. 1,000,000
40 .... 100 750,000
18 1855 100 1,800,000
18 1870 750,000
18 1875 600,000

.... .... 884,000
12 1873 .... 540,000

172 .... 50 1,375,800
38 I860 500Ac. 1,000,000
63 1860 500 Ac. 1,000,000

128 1879 500 Ac. 456,500

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable
Where I ’ayable, and by

Whom.

7 M. A N. N. A'.,N. Bk. of Com’ree.
6 F. A A. do do
7 M. A N do do
7 M. A N. do do
7 M. A N do do
7 Q,-F. do do
7 F. A A. do do

6 A 7 F. A A. do do
7 g. V. A (). do do
7 J. A D. do do
7 J. A J do do
7 M. A S. do de

6 A 7 g. A. A O. do do
•7 g. A. A O. do do
6 g. F. A A. do do
7 Q.-J. N.Y., Mctropolit ’n N.Rk
4 J. A J. do do

6 g. r. A J. N.Y.,Motropolu’n N. Bk
7 J. A J. N. Y., Imp. A Trad. B’k
6 J. A J. N.A ., McQopolit’n N.Bk
7 J. A J. N.Y., Farmers’ L.AT.Co
3^2 J. A J. Boston, Host.A Alb. RR.
3 82 A. A O. N.Y., Del., L. A W. RR.
7 A. A O. do do
7 M. A 8. do do
7 M. A N. N. A'., Kountze Bros.
6 J. A D. Baltimore. Balt.A O.RR.
3 F. A A. Phi la., 1 ■a.RR.Co. OlHce
6 J. A J. do do '
7 A. A O. do do
6 M. A N. do do

Ponds—Princt
pal,When Due.

Stories Last
Dividend.

May
May

Nov. 1. 1800
Aug. 1, 1012

1. 1893
1, 1893

May 1. 1893
Feb., 1007
Aug., 1880

Feb. 1, 1007
April 1, 1000
June 1, 1009
Jily 1, 1805
Sept. 1, 1895

1003-1008
April 1, 1019
Aug. 1, 1019
Oct. 1, 1017

Oct. 1, 1009
July 1, 1894

Jan*,* 1887
Jan. 1, 1883
April, 1883
April 1, 1000
March 1, 1905

*’i003
Mar. 15,1883
Jail., 1896
Oct., 1800
Nov., 1909

Receipts— -
Net earnings..

INCOME ACCOUNT.

1880.

*
4,640,763

1881.

*
3,674,846

1882.

$
5,186,037

Other receipts 33,601 277,245 328,760

Total income 4,674,364 • 3,952,001 5,515,607
Disbursements— $ $ $

Rentals paid 483,255 1,000.070 087,608
Interest on debt 2,657,360 3.447,027 4,302,000
Taxes, rent of ears, Ac
Dividends ,....

514,560 637,504
1,320,018

800,105

Tot al disbursements 3,655,184 0,421,128 6,008,710
Balance, surplus or deficit.. sur.1,019,180 def.2,472,037 def.583,022
GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR.

1880. 1881. 1882.
Assets— $ $ $

RR., b’ldings, equipm’t, Ac.
Securities A prop’ty on band

83,023,052 107,658,815 113,285,020
286,110
873,875

3,116,520

435,862
1,212,245

11,578,866
1,452,858

8,667,6.17
700,404

3,041,013
2,035,881

Materials, fuel, Ac..:
Construction, Ac., for year..
Income account

Total
Liabilities—

88,200,475
$

122,338,046
$

127,733,924
$

Stock, common 21,614,500 26,021,500 27,140,500
Stock, preferred
Funded debt (see Slt’.ment)
Bills payable.-
Loans payable
Sundry balances*
Income account

Total liabilities

20.453,000
42,001,858

33d, 703

2,682,23*4
1,010,180

23,033,200
66,201,858

355.466
1,500,000
4,236,622

23,031,200
70,037,854

230,057
3,037.000
3,345,313

88,200,475 122,338,046 127,733,024
* Includes audited vouchers, interest accrued, interest not due, un¬

paid taxes, Ac.
The truKtees'of the general mort. for $50,000,000 are the Central Trust

Co. of N.Y. and James Cheney of Indiana, It provides for taking up all
the old bonds as they mature, or by exchange at any time the holders offer
them, and reserves'$33,000,000 for that purpose; and the bonds so* taken
up are not canceled but remain in the hands of the trustees as the prop¬
erty of the trust. The mortgage maybe foreclosed after six months
default of interest, if a majority iii value of all the bondholders so
request the trustees. First mortgage on St. Charles Bridge is for
$1,060,000, and is 6 per cent now, running absolutely till 1008.

The amount of funded debt bonds of 1877, due 1007 as above given,
includes tin* scrip certificates for coupons funded and deposited in trust,
-“which certificates amounted January 1, 1883, to $1,014,453, and are
exchangeable into the bonds. If not exchanged the certificates fall due
with the principal of the bonds from which coupons were out.

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were
decided in March, 1883. to be a lien against this company, with interest
since 1874, making about $1,000,000; but this is yet in litigation. The
collateral trust bonds of 1883 ($10,600,000)* were issued for floating
debt, &e., and $4,000,000 reserved to take up car trust certificates as
they mature.

Preferred stock lias a prior right to 7 per cent (non-cumulative); then
common to 7; then both share in any surplus.

The Toledo Peoria Ac War. company made default Dec., 1873, and was•operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It
was purchased by a committee of bondholders for $6,000,000, and re¬
organized as Toledo Peoria A Western. This company made a lease for
the term of its charter to the Wabash St. Louis. Ac Pacific on terms as
follows, viz.: That the Wabash Pacific guarantee 7 percent on the
$4,500,000 first mortgage bonds of the Toledo Peoria & Western.
The $2,000,000 income bonds to be guaranteed at 4 per cent
and to be convertible at par for Wabash St. Louis Ac Pacific common
stock. The $1,000,000 second preferred income bonds were also convert¬
ible into Wabash preferred stock, share for share. The stock of the
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent
second preferred and 50 per cent lirst preferred, each shareholder
receiving this amount in new stock of the Toledo Peoria & Western
stock. The Toledo Peoria Ac Western stock ($3,000,000) was changable
into Wabash common stock, three shares for one. (V. 35, p. 52, 05, 266,706, 763, 764; V. 36, p. 254, 304, 327, 338, 400, 427, 445, 561.)

Ware Hirer.—Palmer, Mass., to Winehendon, Mass., 49 miles. It isleased for 999-years to the Boston & Albany, Railroad at a rental of 7
per cent per annum. J. A. Rumrili, President, Springfield, Mass.

Warren, AT. J.—Line of road, New Hampton Junction to Delaware
Bridge, N. J., 18 x4 miles. The road is leased to Delaware Lackawanna
& Western at 7 per cent on stock and bonds. Gross earnings, 1881,
$593,234; net, $345,274. (V. 32, p. 611.)

Wasatch <f- Jordan Talley.—Brigham City, U. T., to Alta City, U. T.,44 miles. In 1878 the Brigham Canon Ac Camp Floyd was mergedin this, and it is stated that there are mortgage's prior to the above.
For three years, 1876-7-8, the average, net earnings were $131,186
per annum. Stock is $1,100,000. Lately bought by Denver & Rio
Grande Western. C. M. Scofield, President, N. V. City. (V. 35, p. 104.)

Washington City J Point Lookout.—Ilyattsville, Md., to Shepherd,
Md., 13 miles, ami to be extended. This road was opened in 1873. It is
leased to the Baltimore Ac Ohio for $36,000 gold per annum. The
stock paid in is $1,000,000. In 1880 a new mortgage for $1,000,000 at
6 per cent, due 10 >0, issued for further construction. Same officers as
Baltimore A Ohio Railroad.

West Jersey—Dee. 31,1882, main line and branches—Camden to Cape
May, Bridgeton, Riddlcton and Sea Isle, 117 miles; leased lines, 35
miles; West Jersey A Atlantic RK., 34 miles; total, 186 miles operated.
The annual report for ls*2 was published in the Chronicle, V. 36, p.534. Income account for two jears:

1881. 1882
Total gross earnings. $088,525 $1,169,4*10

Receipts
/I 2Net earnings 42

Other receipts 3,074

Total income $430,616
J)ishut ’sr menls—

Rentals paid $33,034
Interest on de’-t 175,726
Net earn’gsof W. J. A Atl. and 1\ A O. C. RRs. 53,034
Dividends ? 54,390
Rate of dividend 4 p.c.

Total disbursements $316,184
Balance surplus. Ill, 162
—(V. 35, p. 52, 71, 330 ; V. 36, p. 170, 313, 534.)

454,6G7

$454,667

$33,034
177,118

57,775
82,807
6 p. o.

$350,734
103,033

West Jersey <£• Atlantic.—Ncwfield, N. J., to Atlantic City, N. J., 34
miles. Opened June 17, 1880, and operated by West Jersey Railroad
on a joint traffic agreement and 25 per cent of gross receipts on West
Jersey from traffic of this road to be applied to any deficit in interest
and then as sinking fund for bonds purchasable at 105, or drawn if
over that. In 1882 net earnings were $57,408. Stock is $552,200.

Western Alabama.—Line of road—Selma to Opelika, Ain., 110 miles
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29
miles; total, 167miles. Was a consolidation in 1870 of Montgomery &
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure
and purchased jointly by the Georgia Railroad and Central Railroad of
Georgia. The old stock and income bonds were wiped out in the fore¬
closure, and the property is represented by the bonded debt and $846,005
due each of. the above companies. There are also $45,000 second mort¬
gage 8s of Montgomery A West Point RR. due May 1, 1888. Theami net earnings have been as follows;

• Gross Expenses and
Earnings. Taxes.1876-77 $467,597 $367,0721877-78 544,107 367,4541878-79 579,492 395,498-1879-80 679,746 402,7971880-81 692,911 376,757'

—(V. 36, p. 332.)

gross

Net
Earning^
$100,524

176,652
183,994
276,949
316,154

Western <£• Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles.
Built, by State of Georgia and opened in 1850, and ny an act of October
24, 1870, was leased to a company for twenty years at a monthly rental
of $25,000. In 1881 gross earnings were estimated at $1,500,000, and
net, $600,000; rental, $300,000; surplus, $300,000 (V. 32, 184; V. 34,
p. 317; V. 35, p. 133, 291.)

rn Maryland.—Line of road—Baltimore to Williamsport, Md., 90
Einmitsburg Branch, 7 miles; Edgemout to Shippens-

Wcster
miles;
burg, Ra., 34 miles y total, 131 miles. - The capital stock is $682,250.
The company was largely assisted by the city of Baltimore, and
was unable to pay all) its interest. A compromise was made with
the preferred second mortgage bondholders for funding coupons.

The Baltimore A Hanover RR. was completed to its connection with
this road in 1880. The Western Maryland operations for live years
have been as follows, but in 1878-70 the construction account was
closed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.

Passenger Freight Gross Net
• Mileage. Mileage. Earnings. Earnings.1877-78 7,411,001 5,180,082 $347,202 $120,0271878-70 8,502,388 5,460,510 347,442 73,095

1870-80 10,705,925 6,615,328 • 307,564 88,2781880-81 12,277,502 7,278,431 461,871 - 85,0521881-82 540,149 175,657
-(V. 34, p. 85; Y. 35, p. 457.
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Miles
of

Road.

Date
of

Bonds

34 1880 1
44 1808

100 1870
138 1873

90 1858
90 1858
90 1807
90 1 807
‘JO 1808
90 1870
90 1872

1880
GO 1 877

1877
130 .

189 1881
57 1803
28 1805

05
• • . •

• • • • 1879
189 ....

1880
79 • • • •

180
....

320 1879
320 1879
320 1879

40 ....

* * * *

1873
• . • • 1875
48 .... |
48 1874 1

DESCRIPTION.

on first page of tables.

TVest Jersey d Allantic— 1st mortgage
‘Western (Ala.)—Western RR. bonds, before consol..

2d inert., guar. by Cent, of Ga.imd Ga. RR. AB. Co.
Western d Atlantic ((Ha)—Income bonds
Western Maryland— 1st mort., endorsed Dalt. City..1st mortgage, unendorsed

2d do endorsed by Baltimore..
2d do endorsed by Wasiiir.gton County ..2d preferred mortgage, unendorsed
3d mortgage, endorsed by Baltimore
4tb do endorsed by Baltimore
Funded coupons

Western Minnesota—1st mortgage
Land grant bonds ...”

Western North Carolina— 1st mortgage
Consol mortgage

Western Pennsylvania— 1st mortgage
1st mortgage, Pittsburg Branch
General mortgage

White Water— Stock (#325,000 of it prof.)
Wheeling d Lake Erie.—1st M., gold (#15,000 p. m.)
Wilmington Columbia d Augusta—Stock

1st mortgage. .*
Wilmington d Northern—Stock
Wilmington d Weldon—Stock

Sterling bonds
Sinking fund bonds, goldrv o/imi oil flu ti /*•/*/ (-Consol, mort., land grant, pref.Wisconsin Central
1st series
2d series, income

Worcester d Nashua—Stock
Bonds, mortgage
Bonds, mortgage
Bonds, mortgage
Nashua at Rochester—Stock

do do 1st in., guar, (for $700,000)

Si/e, or
Par

Value.

#1,000
1*000
1.000

100 iVr.
500 ike.
500 Ac.
500 ike.
500 Ac.
500 ike.
500 ike.

1*00*0
1,000

1,600
500 ike.
100 ike.

1,000

Amount
Outstanding

100

100
100 ike.
500 Ac.

500 Ac.

$500,000
(300,000

1,158,000
508,000
200,000
400,000
300,000
300,000
(300,000
875,000

1,000,000
541,(320
500,000
70,000

850,000
3,100,000

800,000
1,000,000
1,200.000
1,300.000
3,500,000

9(30,000
1,(300.000
1,278,050
2,082,400

221,400
93(3,000
400,000

3,800,000
5,700,000
1.789.800

275,000
250,000
400,000

1.305.800
700.000

INTEREST OR DIVIDENDS.
Rate per

Cent.

(3
8
8

10
G
6
6
G
G
G
G
G
7
7
7
G
6
G
7

'

« S-
3
6

*3*
7 g.

I*
2 to 5
2 to 7

1^3
5
5 -

5
1*2
5

When
Payable

M. ik S,
A. ik O.
.4. ik O.
Q-J.

; Ponds—Princi¬
pal,When Due.Where Payable, aud by stocks—LastWhom. Dividend.

& J.
ik J.
ik J.
A J.

.W. A N
M. *k N.

J. ik J.
A. ik O.
J. & J.
A. & O.

M. & N.
J. ik J.
J. <k D.

J. &“d.
M. & N.
J. & J.
M. & N.
J. ik «L
J. & J.
J. <Sc J
Various
A. & O.
F. A A.
A. & O.
A. A O

Pliila., Fidelity I. T. Co.
New York ik Savannah,

do do
Atlanta, Co.’s Otliee.

Balt., N. Mechanics’ B’k
do do
do do

Hagerstown, Md.
Balt.,N. Mechanics’ B’k

do do
do do
do do

N. ¥., Northern Pacific,
do do

Philadelphia, Penn. RR.
do do
do do

Sepf. 1, 1910
Oct. 1. 1888
Oct. 1, 1890

Oct. ’79 to ’91
Jan. 1 ,• ] 890
Jan. 1, 1890
Jam, 1895
Jan.,
Jam,
Jam,
Jan.,

1805
1895
1900
1902

1890

N. Y., Co.’s Agency.
Baltimore.

Balt., Safe Deposit Co.

May 1,
Jan. 1,

April 1,
Jam 1,
Oct. 1,

1890
1911
1893
189(5
1901

Nov. 1, 1909
July 10, 1883
June, 1910

London.
N.Y.,Bost., Loud., Frank

Boston,
do
do

Worcester, Office,
do do

Bost., Globe Nat. Bank.
do do

j Worcester, Office.
Bost., Globe Nat. Bank.

July 16, 1883
188G
189G

5 p. et. yearly
1909
1909

Jam 2, 18S3
May 1, 1887

April 1, 3 893
Feb. 1, 1895
April 2, 1883
April 1, 1894,

Western Minnesota —Sauk Rapids, Minn., to Brainerd, Minn., 01miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific
Railroad May 1, 1878, for 99 years. Stock, #800,800. The land grautis 537,842 acres. George L. Becker, President, St. Paul, Minn.

Western North Carolina —March 31,1882, owned from Salisbury, N. C.,to Paint Rock, Tenm State line, 189 miles. Tile road was financially em¬barrassed. and was purchased April 17, 1875, by commissioners for the
State of North Carolina, and subsequently tinislicd by the Richmond ikDanville Terminal Railway Company. It is proposed to complete theroad to Cleveland, Tennessee. Stock, #4,000,000. (V. 34, p. 179,3GG ; V. 35, p. 103, 298, 374.)

Western Pennsylvania.—The road runs from Blairsvillo to AlleghanyCity, Pa., (33^2 miles; branch to Butler, Pa., 21 miles; total, 84miles-
Completed in 1805 and branch in 1870. A new lease to the Pennsyl¬vania Railroad for 30 years was made in 1883. The Pennsylvania Rail¬road, lessee,owns #993,050 stock out of the total amount of #1,022,450,$288,000 of branch bonds, and all of #1,200,000 general mortgagebonds. In 1881 net earnings were #100,954. (v\ 35, p. 393; V. 30, p.fill.)

White Water.—Valley Junction, O., to Cambridge City, Tnd., G5 miles.This was formerly the White Water Valley, sold in foreclosure May 2,1878, and reorganized under this title. Gross earnings, 1880-81, $118,-608; net, #24,823. Elijah Smith, President, Boston, Mass.

Wheeling d Lake Erie.—Road under construction—Wheeling. W. Va.,to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, Q., 21miles. In January, 1882, 97 miles in operation. Bonds ottered in New
York, July, 1880 by N. Y. New England & Western investment Co.
Stock, #5,250,000. (V. 34, p. 52 ; V. 35, p. 23, 71, 103, 102; V. 3G, p.560.)

Wilmington Columbia d Augusta.—Sept. 30, 1882, owned from Wil¬mington, N. C., to Columbia, S. C., 189 miles. Leased jointly, Lane,S. C., to Sumter, S. C., 38 miles. Total operated, 227 miles. In 1880-81there was expended $12,000 out of earnings for locomotives. Paid 3
per cent dividends'for 1880 and 1881.

Road was sold in foreclosure, October, 1879, for $800,500, and .re¬organization is in progress. The scheme of reorganization (which wascarried out) provided that a new corporation should be created, with acapital stock of $900,000 and #1,000.000 in thirty-year first mortgagebonds. The holder of $2,000 of the old joints, together with the certifi¬cates for funded interest, received a $1,000 bond of the new company,and in addition six shares of stock. The plan adopted provided only forthe first mortgage bondholders, and cut oil income bonds, $000,000;certificates of debt, $336,000; floating debt, #879,022, and the capitalstock of the old comoauv, $300,000. Earnings have been:
Years. Gross Earn’gs. Net Eam’gs.1879-80 #547,440 #145,4231880-81 040,950 135,9171881-82 092,028 139,592

—(V. 33, p. 6S6; V. 35, p. 657.)

Wilmington d Northern.—Dec. 31, 188 2, owned from WilmingtonDel., to Reading. Pa., 72 miles; branches, 7 miles; total owned 79 milesHas bonds amounting to #122,700. Earnings in 1881 #325,012 ;nct,$66,764. In 1882, gross, #339,092 ; net, $75,064. (V. 30, p. 591.)
Wilmington d Weldon.—Road extends from Wilmington to Weldon,N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. Was leasedNovember, 1872, to Wilmington Columbia A Augusta Railroad for 99

years. The lessees made default December, 1877, and the lease was sur-rendered April 13, 1878. For three years, 1879-81, 3 per cent yearlydividends were paid. Tile earnings and expenses for live years have been:

Years.1877-78 ....1878-79 ....

1879-80....

Gross
Earnings.
$488,448

505,978
003,175

Net
Earnings.
$170,277

175,093
221.098

G ross Net
Years. Earnings. Earnings.1880-81 $750,910 $303,8331881-82 783,790 209,47*3

—(V. 33, p. 685 ; V. 35, p. 657.)
Wisconsin Central—Dec. 31,1882, owned main line and branchesStevens Point to Menaslia, 05 miles; do. to Ashland, 180 miles; do. toPortage City. 70 miles: brunches. 7 miles; total owned, 327 miles. Leasedfrom Neenali to Schleisingerville, 05 miles; operated under contract,.Milwaukee to Schleisingerville, 32 miles. Total operated, includingfeeders, 440 miles. The lease of Mil. *fc North, was surrendered Ang.,1882.In Jan., 1879, the Wis. Cent. Road was taken possession of by the trustees*for bondholders, who still operate it. There is a land-grant of over-800,000 acres, and on March 1, 1882, proposals were invited for$100,000 bonds to bo sold to the sinking fund and paid for withproceeds of land and stumpage sales. The plan of reorganizationhas been practically accomplished. This embraced the issue of a newconsolidated mortgage to cover $400,000 5 per cent preferred bonds;$3,800,000 first series bonds, bearing 2 per cent for three years fromJuly 1, 1880, and 5 per cent afterward; and $5,700,000 second series,bonds, to draw interest if earned (but not cumulative), 2 per cent forthree years, and 7 per cent thereafter. Interest on the second series is.payable J. and J., but dependent each time on the net earnings of tliohalf year ending six- months before. The stock of $11,500,000 remains,#2,000,000 of it preferred and #9,500,000 common, and is all depositedintrust with Stewart and Abbot, Trustees, to be voted on until all interestis being earned and paid on new bonds, and in the judgment of the trus¬tees is likely to continue so to be. Trustees’certificates'for now stock:(without voting power) have heeii issued to the old stockholders, whichpass as a delivery on sales. In March, 1882, the Trustees and companyleased for 99 years the Milwaukee ik Winnebago Railroad, from Neenalito Schleisingerville, which was completed in December, 1882 ; the rentalis 37ig per cent of gross earnings up to $175,009 per year, all surplus togo equally to lessor and lessee, and the bonds are issued subject to this,lease. For four years past the earnings, Ac., were:

Years.
1879 ...

1880
1881 ....

1882 ...

Worcester d Nash ua.—Sept. 30,1882, owned from Worcester to Nashua,.46 miles; leased, Nashua & Rochester, 48 miles; total operated;94 miles. Paid regular dividends of 10 per cent for some yearabefore 1874-5. in 1875-6 the leased line charges (Nashua A Rochester, 48miles) first appear in the accounts, and the Worcester A Nashua paidonly 5**2 per cent dividends in that year. The rental charge being-plainly too heavy, an agreement was made in 1879 to reduce tin*interest on bonds to 5 per cent, and the dividends on NashuaA Rochester stock to 3 per cent per annum. The interest on WorcesterA Nashua bonds was also reduced to 5 per cent, and surplus earnings inany year above requirements for interest and 3 per cent on each stockare to be apportioned between the stock of each company according to,the relative number of shares. In addition to above there are #37,0005 per cent W. A N. bonds. Five years’ operations were as follows:

, ■ Passenger Freight (ton) G ross NetMiles. Mileage. - Mileage. Earnings. Earnings..455 0,385,319 30,920,070 $851,090 #193,0904(50 8,740,700 41,550,720 1,140,352 205,748.401 10,160,444 47,760,777 1,305,907 272,108410
........ ........ 1,388,490 252,408

p. 147, 317, 522, 655 ; Y. 35, p. 23, 298, 313, 374, 405, 578,; V. 30, 1>. 070.)

Years.
1877-8....
1878-9....1879-80 ..1880-81 ..

1881-82...

Miles.
94
94
94
94
94

Passenger
Mileage.

5,703,701
0,108,871
6,784,900
7,222,999
7,407,524

—(V. 33, p. 580; V. 30, p. 139.)

Freight
Mileage.

9,901,740
12,123,444
14,995,020
10,153,002
10,099,008

Gross
Earnings.
$173,240

473,OS 1
5o3,592
588,770
040,102

Net
Earnings.
$108,351

105,495
107,033
155,19(4
105,174
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DESCRIPTION.

For explanation of column headings, Ac., see notes
oil llrst page of tables.

-StockAlbermarle d Chesapeake
Mortgage bonds

Chesapeake d Delaware—Stock
1st mortgage (originally $2,800,000)

Chesapeake d Ohio—Stock
Maryland loan, sinking fund
Guaranteed sterling loan
Bonds having next preference

Oilawarc Division—Stock, (Conv.into L.C.AN.stck.)
1st mortgage (extended 20 years in 1878)

Delaware d JIudson—Stock
1st mortgage, registered

do do
Debenture loan of 1801, coup and reg
1st M., coil)). A reg.,on Penn. Div. ($10,000,000)

Dehi'/h Coal d Xaoifjation—Stock
Doan, conv., coup., gold (assumed L. A W. Coal Co)
1st mortgage, registered
1st mortgage, registered, railroad
JMort. loan, g. ($2,810,000 assumed by other go’s.)
Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877..

r Scrip
gjnrris—Stock, consolidated

Preferred stock :
New mortgage (for $1,000,000)
Boat loan
Preferred stock scrip dividend , *

Pennsi/Ivania—.Stock
General mortg., interest guar’d by Penn. HR

Schuylkill Navigation-^#tock, common
Preferred stock
1st mortgage, extended ..

2d mortgage
Mortgage bonds, coup, (payable by P. & R.)
Improvement bonds
Boat and car loan /.
Boat and car loan

Susquehanna—Maryland loan, 2d mortgage
Susquehanna Canal, common bonds, 3d mort

do pref. bonds, 1st mort
do pref., 1st T. W. priority b’ds.
do bonds of 1872,4th mort

Union—1st mortgage

Miles
of

339

103
103
103
103

337
337
105

85

Date
of

Bondi?

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Dne-
Slocks—Last

Dividend.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

$.... $1,500,000
500,000

*

1879 1,000 7 ,r. a j. N. Y., Union Trust Co. July 1, 1909
.... 50 2,078,0.38 • - • • J. A D. Philadelphia, Otliee.

1856 Vario’s J ,993,750 6 J. A J. do do July, 1886
.... 25

500 Ac.
3,851,593
2,000,000 "g

J. A J.
Q- J. Balt., A. Brown A Sous 1870

.... 500 A<i. 4,375,000 5 Q-J. Loudon. 1890

.... 500 Ac. 1,099,500 6 J. A J. Balt., A. Brown A Sons. 1885

.... 50 674,950 O F. A A. Phila., 258 So. 3d st. Fob. 15,1883
1858 1,000 800,000 6 J. A J. do do July 1. 1898

. . . . 100 20,000,000 1% O-Mch. N. Y., Bk. of Commerce. June, 11. 1883
1869 1,000 3,385,000 7 J. A J do do 1884
1871 1,000 5,549,000 7 J. A J. do do 1891
1874. 1,000 4,829,000 7 A. A O. New York, Cilice. 1894
1877 1000Ac. 5,000,000 7 M. A S. do do Sept. 1. 1917
.... 50 12,151,950 ti ^ J. A 1). Philadelphia, Otliee. June 6, 1883

1809 500 Ac. 771,000 6 g. M. A S. do do 1894
1804 Var. 5,381,840 6 Q-J- do do 1884
1807 Var. 2,000,000 6 Q—F. do do 1897
1807 500 Ac. 4,653,000 6 g. J. A D. do do 1897
1871 1,000 2,470,750 7 J. A I). do do June 1, 1911
1872 1,000 613,000 7 F. A A. do do - 1892
.... various. 243,151 6 M. A S. do do 1883-*84
.... 100 1,025,000 2 F. A A. Leh.Val.RR.Co., Phila ■ Feb., 1883
.... 100 1,175,000 5 F. A A. do do Feb-., 1883

1870 1,000 780,000 7 A. A O. do do April 1, 1906
1805 various. 220,000 7 A. A O. do do Oct., 1885
1809 various. 103,164 7 F. A A. do do Feb., 1889

50 4,501,200
1870 1,000 2,984,000 6 J. A J. Phila., 233 So. 4th St. July, 1910
.... 50 840,200 35c. .... Philadelphia, Olliee. June 8,1883

50 3,210,450 70c. .... do do June 8,1883
• • • • 1,000 1,709,380 6 Q. -M. do do March, 1897
.... 1,000 3,990,390 6 J. A J. do do 1882 to 1907
.... .... 1,200,000 6 J. A J. do dc* 1895

1870 1,000 228,000 6 M. A N. do do May, 1880
1803 1,000 756,650 6 M. A N. do do May, 1913
1804 1,000 628,100 7 * M. A N. do do May, 1915
1839 .... 1,000,000 6 J. A J. Phila. and Baltimore. Jan., 1885
1859 1,000 1,324,000 (> J. A J. do do Jan. 1, 1918

’44-’64 500 227,500 6 J. A J. do do Jail., 1894
’41-’04 500 97,810 6 J. A J. do do Jan,1894
1872 1,000 250,000 7 J. A J. do <lo Jan., 1902
.... .... 3,000,006

i
M. A N. Philadelphia, Olliee. May 1,1883

Albermarle d Chesapeake —Securities placed on New York Stock
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va.

Chesapeake d Delaware—Delaware City to Chesapeake City, Md.
Chesapeake d Ohio.—In a suit against the company the Court (January*

1881) declined to appoint a Receiver, but ordered the-company to report
sit stated times its receipts and payments. The total liabilities, includ¬
ing above stock and bonds, are $13,002,971.

Delaware Division —Leased to Lehigh Coal A Navigation Co. at interest
on bonds and 4 per cent a year on stock. In 1882 $958,400 was con
verted into Lehigh Coal & Nav. stock, leaving $074,950 unconverted
—(V. 30, p. 193.)

Delaware d Hudson.—This company, which is among the largest miners
and carriers of coal, leases the Alb. A: Susq. and Rensselaer A Saratoga
railroads. Also endorses bonds of N. Y. A Canada RR. The stock is
to he increased to $30,0j0,000 to pay off bonds m during in 1881 and
ISJl. To shareholders of May 24, 1883, there was allotted 35,000
shares to be paid for at par. The annual report for 1882 was given in
V. 30, p. 193.Comparative statistics for four years:

INCOME ACCOUNT.
1880. 1881.

$ $
7,210,524 9,328,703

42,810 58,400
93,510 243,537

727,283 345,075
501,948 805,914

41,025
91,408

535,204
595,003

1879.
Jicccipts— $

bale's of coal (5,704,477
Canal tolls
Miscellaneous profits
Coal on hand (Dec. 31)
Railroad earnings in Penn.
Profit on leased lines
Interest on investments... 320,035
Balance 030,013

Total 7,985,118
Disbursements— $

Goal on hand Jan. 1: 073,051
Mining coal 3,003,893

312,243 301,858

1882.
$

8,993,540
00,007

187,303
492,924
812,455

8,4 05
249.497

Goal transportation, Ac... 041,951
Canal freight and exps 1,704,195
Interest.. 1,234,449
Taxes and miscellaneous. 350,910
i.osson leased railroads... 310,059
Balance..

Total 7,985,118
GENERAL BALANCE AT CLOSE

1879.
Assets—

Canal, Ac
Railroad and equipment-.
Real estate
Mines and fixtures
Coal-yard, barges, Ac
Lack. A Susquehanna RR.
Albany A Susquehanna...
New York A Canada RR..
Cherry Val. A Sharon RR.
Meehan. A Ft. Edward RR
Sclion. A Meehan. RR
Coal on hand Dec. 31
Advances to leased lines..
Advances on coal royalties
Miscellaneous assets
Telegraph and Car Co
Supplies on hand 878,000
Cash and hills receivable.. 3,140,110
Profit and loss 1,208,726

8,948,327
$

535,204
3,171,309

590,827
1,508,245
1,343,973

300,578
14,042

1,351,429

11,083,647
$

727,284
3,985,304

755,331
1,737,979
1,374,784

400,401

10,894,251
$

345,075
4,422,213

798,701
1,080.192
1,312,083

407,750

2.102,404 1,838.201

$
6,339,210
6,220,009
8,795,657
2,699,590

720,487
1,022,293

3,597,074
300,000

535,264
368,773
605,326

4,480,701
69,410

8,948,327
OF EACH

1880.
.$

6,339.210
6,414,759
8,840,316
2,713,957

746,791
1,022,938

3,597,074
300,000

727,283
608,894
613,181

4,29 4,706
69,410

962,130
3,785,656

11,0-3,547 10,804,251
FISCAL YEAII.

1881.
$

6,339,210
6,450,258
9,027,804
2,729,311

090,397
1,022,938
1,074,808
3,597,074

300,000
10,140

200,773
345,075
400,015
615,514

2,985,3 49
69,410

1,148,322
3,884,088

1882.
$

6,339,210
0,581,070
9,044,175
2,751,236

683,185
1,022,938
1,008.787
3,597,074

300,000
48,296

210,922
492,924
637.605
625,073

*3,658,429
69,410

1,408,449
2,609,203

Total assets 40,981,301 41,041,614
Liabilities— $ $

43tock 20,000,000 20,000,000
Bonds 19,837,000 19,837,000
Miscellaneous accounts... 1,144,301 1,003,827
Profit and loss 200,786

40,902,484 41,087,986
$ $

20,000,000 20,000,000
18,843,000 18,763,000

823,053 836,899
1,236,431 1,488,087

Total liabilities x.40,981,301 41,041,614 40,902,48441,087,986
* These miscellaneous assets include the following: Jefferson RR.

bonds (85), $85,000; Albany A Susquehanna consols (1,701), $1,701,000;
sundry bonds $64,538; 8,540 shares Albany A Susquehanna, $854,000;
8.211 shares Rensselaer A Saratoga, $824,100; sundry stocks, $129,791.
—(V. 34. p. 176, 262; V. 35, p. 51; V. 36, p. 139, 193, 426, 535.)

Lchif/h Coal d Navigation —The Central Railroad of New Jersey
ssumes (in purchase or equipment) $2,310,000 of the gold loan due

T897 and leases the Lehigh A Susquehanna Railroad. TUe Lehigh A

IVilkesbarre Coal Company assumes $500,000 of the gold loan due 1897,
and $771,000 (all) of the convertible gold loan due* 1894. The Board
of Managers’ report has the following statement of receipts and dis¬
bursements :

RECEIPTS. 1880. 1881. 1882.

Delaware Division Canal
Net profit on Lehigh Coal
Royalty on coal mined by lessees ....

Revenue from rents
Miscellaneous receipts

DISnUHSEM ENTS.
General and legal expenses
Rent and taxes Nesquehoning Val.RR
Rent and taxes Delaware Div. Canal
Taxes chargeable to canals
Taxes chargeable to coal A coal lands
Taxes on capital stock
Taxes on landed property A impr’ts.
Interest account

108,666 55,830 55,699* 19,755 18,947 21.065
90,176 71,044 47,586

185,626 240,742 325,666
6,076 7,573 7,209

33.728 35,660 31,973
7,737 13,316 4,824

$1,609,676 $1,875,592 $1,939,212

$51,792
97,050

125,438

$59,101
97,050

120,330

$n2,892
97.050

102,356
2,568 j

42,983 |
22,725 f 70,147 74,648
12,876)

932,231 915,030 942,973

$1,287,604 $1,261,668 $1,279,919
Surplus $322,011 $613,924 $659,293

The balance to credit of dividend fund Dec. 31, 18SO, was $194,236;
Dee. 31, 1881, was $171,445; Dec. 31, 1882, was $535,457.

The President’s report for 1882 said: “During th9 year an opportu¬
nity occurred of purchasing a coal property known as the Kentucky
Bank Lands, situated about five miles west, of Tuinaqua.” * * “ The
purchase covered 884 acres, which cost $222,089 60, about the amount
which our sinking fund receives in three and a half years from a charge
of ten cents per ton of coal mined. By the operation of this charge the
valuation of our coal lands, which stood on our hooks Jan. 1, 1873, at
$5,874,196 27, being at the rate of $816 per acre for 7,201 acres, has
been reduced, so that, including the Kent and McLean purchase in 1874
of 175 acres, and the Kentucky Bank Lands, and deducting 207 acres
as worked out, which, is a full allowance for the lands exhausted by
mii.ing in the last ten years,we had Jan. 1,1883, 8,053 acres of equally
valuable land charged at $5,816,058 22, or $722 per acre.

“ In order to secure for the Lehigh A Susquehanna Railroad the coal
tonnage from the Lehigh Luzerne Coal Company’s lands, which was
about to pass under the control of another railroad company, a loan of
$75,000 was made*, Secured by the transfer of eleven thousand shares of
stock, being 55 per emit of the total issue. The loan is for three years,
hut the tonnage from these lands is perpetually hound by contract to
pass to market over our lines of railroad.” * * * “ Dining the past
year the extended debenture loan of $106,190 76, the convertible de¬
benture loan of $41,550, and the Greenwood lirst mortgage loan of
$140,000, amounting in all to $287,740 70, were paid at maturity.
These payments, and the purchases and loans above recited, necessi¬
tated some increase of the floating deb", which, after deducting cash
assets, now amounts to about $1,000,000; against which this company
holds $710,000 of its consolidated 7 percent bonds, $300,000 Delaware
Division Canal Company's bonds, and 18,901 shares of its own stock.’*

(V. 34, p. 229,004; V. 30, p. 219, 652.)
Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999

years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on pref. stock and 4 per cent on consol, stock.

Pennsylvania.—Worked in Interest of - Pennsylvania Railroad, which
guarantees interest on bonds. An old mort. of $90,000 is due in 1887
Earnings in ’82, $381,033; net, $127,292; interest, taxes, Ac., $205,987
loss, 78,694; earnings in 1881, $370,405; net, $107,793 ; interest, Ac.,
$185,115.

Schuylkill Navigation.—Leased from June 1, 1870. to Philadelphia &
Reading for 999 years. Rental received in 1882, $357,085. In 1880 the
lessees defaulted on the rental and propositions made by the Receivers
of the Phila. A Reading RR. to purchase coupons and divide mis on cer¬
tain terms were carried out. In March, 1883, the proposal from Phila.
A Reading to merge this company by giving one share of Phil. A R.
stock for t wo of S. N. preferred and one share of P. A R. for four of 8. N.
common was rejected. (V. 34, p. 202 ; V. 36, p. 194. 332.)

Susquehanna. -Leased and operated by Philadelphia A Reading Rail-
road for interest on bonds and half of net earnings. The stock is ex-
hanged for Phila. A Reading, two of canal stock fot one of Reading*

Dec. 31, 1882, the floating debt was 507,681. (Y. 30, p. 501.
Union.—Stock, $2,909,850.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



lxxii MISCELLANEOUS STOCKS AND BONDS. [Vol. XXXVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.
DESCRIPTION.

explanation of column headings, Ac., see notes on
first page of tables.

Adams Express—Stoek
Amer. Tel.dk Cable—Stoek ($20,000,000) guar. 5 by West.U
American Coal (Margland)—Stock
American District Telegraph—Stoek
American Express—Stock
Hankers' d Merchants' Telegraph—Stoek
Jioston Land—Stoek
Boston W ater rower—Stoek

Mortgage bonds (for $2,800,000)
Canton Improvement—Stoek

Sterling bonds (sinking fund one-ttfth of land sales)
Mortgage bonds, gold, sixes (for $2,500,000)

Central New Jet sen Land—Stoek
Central d South American Telegraph—Stock
Colorado Coal d Iron—Stoek

1st consol, mortgage, gold
Consolidation Coal of Maryland—$toek

1st mortgage (convertible)
1st mortgage, consolidated, convertible

Cumberland Coal tfl Iron—Stock
International Ocean Telegraph- -Stock
Iowa Jill. Land Co.—Stock
Iron Steamboat Company— Bonds
Mariposa Land d Mining—Stock

Preferred stock
Mortgage bonds

Maryland Coal—Stock
Bonds

Mexican Telegraph—Stock ,

Mutual Union Telegraph—Stock, guaranteed
1st mortgage* bonds, gold, guar, by West. Union

New York d 'Texas Land < Limited)—Stock
Land scrip receivable 75 per cent for lands
Debentures, registered

Date
of

Bonds

1874

1873
1874

1880

1804
1872

1881

1875

1881

Size, or
par

Value.

Amount'
outstanding.

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Pay’ble

Where Payable, aud by
Whom.

$100

u ■

$12,000,000 2 Q-M. N. Y., Company ’s Office.
100 14,000.000 2 L> Q-M. N. Y\, West. Union Tel.
25 1.500,000 M. A S. New York, Office.

100 2,400,000 • . * .

100 18,000,000 3 J. A J. N. Y., Company’s Office.
• • • • 300,000 2

10 800,000 .... ....

50 4.720,815 10 8. .... Boston, Office.
1,000 2,148,000 7 J. A 1) do

100 717,875
£200 495,000 6 g. J. A J. London, Brown S. A Co.
1,000 539,000 6 g. J. A J. New York or London.

100 2,400,000 7 scrip. ....

-

100 4,000,<i0(> ....

100 10,000,000
1,000 3,500,000 6 g. F. A A. N.Y.,Office,47 William St

100 10,250,000 2
■

N.Y., Co.’s Office,71 B’y
1,000 270,000 7 J. A J. do do
1,000 752,000 6 J. A J. do do

100 - 500.000 6 A. A O. New York, Office. --
.. ■ 3,000,090 3 J. A J. N. Y., West. Union Tel.

100 4,437.000 1 Q.-F. Boston, Treas. Office.
500 500,000 6 J. A J. N. Y., Mercantile Tr. Co.
100 10,C 09,000
100 5,000.000 .....

.

1,000 250.000 J. A J. New York.
100 4,400,000 1^

1,000 161,000 7
100 1.194,000 4 J. A J. N.Y., Company’s Office.
100 2,500.000 3 .

1,000 5,000,000 6 M. A N. New Y’ork, 1st Nat. Bk.
50 1,500,000

.... 6,000,000 m m + m m „ m m

.... 322.515 7 ....

Bonds—Princi*
pal,When Due
Stocks—Last

Dividend.

Juno 1, 1883
June 1, 1883:

Sept. 10,1877

July 2, 1883
Dec. 12, 1882

Nov. 12, 1872
June, 1884

Jan. 1, 1004
Jan. 1, 1004
Jan., 1875

Jan. 27, 1882
Jan., 1885

Jan. 1, 1807
Oct. 15, 1875
July 1, 1883
May I, 1883
July 1, 1001

Jan. 1, 1886
Jan. 1, 1876
Nov. 1, 1006

Jan., 1883
(0

May 1, 1911

1000

Adams Express.—No reports; no information.*
American Telegraph d Cable Co.—Owns two cables between Sennon

Cove, England, ami Dover Bay, Nova Scotia. The stock of $10,000,000
was partly paid up, and in April, 1882, a poolin’- arrangement was
made with the other cable companies for 38 years, by which this com¬
pany receives 22Lj per cent of combined revenues while both its cables
are working and 12Lj per cent if only one is working. Then this com¬
pany’s cable was leased to Western Union for 50 years, with a guaranty
of 5 per cent per annum on the stock, increased to $14,000,000. There is
also a reserved stock of $6,000,000 in trust to be issued if a cable is laid
between Brazil and the United States. (V. 34, p. 548, 662; Vr. 35 p.
373.)

American Coal.—Thereare mortgage bonds for $200,000. No annual
report has recently been published. The annual report for 1880 gave
the following information:

Total assets December 31, 1880—Lands and real estate at mines,
$1,542,365; real estate
$15,019; "
personal
$3
$17,uuu; vaiuc oi cuai on uuim, •t- *, t i-; inner iurniiure, ; v.iicnu

Seake A Ohio Canal bonds, $8,000; C. A I*. Railroad stock. $1,000; G.C: C. Railroad stock, $160,000; total, $2,069,377. Directors: James A
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben
iamin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin
David Stewart. Gardiner I*. Lloyd, President; George Sherman, Secre¬
tary aud Treasurer. (V. 32, p. 287.)

American District Telegraph.—No information has been furnished by
this company. Notice was given of an increase in stock to $3,000,000,
the par of shares to be raised to $100. (V. 34, p. 203,230,459, 573; V.
35, p. 455.)

Bankers' d Merchants' Telegraph— Organized March 23, 1881, under
laws of New York State. Authorized capital, $1,000,000. Route from
New York City t** Washington, via Philadelphia. Net income reported
about $30,750. Wm. W. Mans, Pres’t, Philadelphia. (V. 35, p. 706 )

Boston Land.—'The capital stock of 80,000 shares of the par value
of $10 each, or $800,000. Operations of the company and assets Jan.
1, 1883, shown in the annual report in V. 36, p. 107. (V. 34, p. 175;
Y. 36, p. 107.

Boston Water Power.—The shares have strictly no par value. There
are 85,833 shares called “ proprietary” shares, or the number into which
the property of the company is divided. The assets consist mainly of
lands on and near‘‘Back Bay,” in Boston, put in the company’s report
at a valuation of $4,428,141. (V. 34, p. 488.)

Canton Improvement.—The annual report for the year ending May 31,
1882, is in V. 3o, p. 130. A brief history of the company was in V. 30,
p. 117. The company owned the stoek ol the Union RR. Co. and guar¬
anteed its bonds, but sold this stock ($600,000) to the Northern Central
RR. in April, 1882. for $594,000. The Union RR. sinking fund of
$689,885 Remains the property of Canton Co. (V. 33, p. 99 ; V. 34, p.
196, 520; V. 35, p. 13 0.)

Central New Jersey Land Improvement.—The statement for two year
ending December 31.1881. showed total receipts in 1880 of $72,666
and in 1881 of $94,255. The balance sheet December 31, 1881, gave
the following values of lands owned: Newark lands, $375,738; Bergen,
$575,850 ; Elizabeth, $164,950; Westfield,$26,307; Fanwood, $478,408;
Plainfield, $339,456; Duncllen, $346,148; Somerville, $77,861; Clinton,
$4,780; Bloomsbury, $20,345; Pliillipsburg, $1,088 ; total, $2,410,935.
Bonds and mortgages, $33,890; laud contracts, $12,2S2.

Central d So'iith Am. Telegraph.—IAwe, from VeraCruz, Mexico, to
Lima, Peru, with branches, 3,160 miles of cable and 300 miles of land
lines. Completed November, 1882. Connects at Lima with West Coast
Tel. Co. of America, having 1,700 miles of cable to Valparaiso, and at
Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000, no bonds.
James A. Scrymser, Brest., N. Y.

Colorado Coal d Iron.—This company, with headquarters at Colorado
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado
Improvement Co., the Colorado Coal A Steel Works, and the Southern
Colorado Coal & Iron Co. The company is controlled by Denver A Rio
Grande Railroad parties. Stock is non-assessable. Gross receipts in
1882 were $4,111,522; net, $445,785, not including land sales. A
report was in the Chronicle, V. 36. p. 650. President, W. J. Palmer.

(V. 34, p. 487.; V. 35, p. 486; V. 36, p. 650..)
Consolidation Coal.—The annual report for ’82 contained the following:

The gross receipts from mines, railroads, rents, , 1881. 1882.
Ac., (inerg value of st’ekof coal on hand) were. $2,417,794 $1,714,213

Tot. expeu’s of every kind (excl. of int. A sink, fd.,
but incl. steel rails A all extraordin’ry outlays) 1,982,458 1,037,601

pany guarantees also 2d mortg. bonds of the Cumberland A Pennsyl
vama, and assumes $135,000 of the Union Mining Co.’s bonds. The
total bonded debt on lauds and railroads is $2,522,500. (V. 34, p. 290.)

International Ocean Telegraph Co.—The Western Union Co. operates
the line by contract for 99 years from Jan. 1,1882, paying 6 per cent
per year on stock.

Iowa Jtailroad Land.—The total land owned was _65,328 acres
March 31, 1883. (V. 35, p. 78; V. 36, p. 707)

Iron Steamboat Co.—Property consists of seven iron steamboats
Bonds and stoek listed in June, 1882. Stoek, $2,000,000.

Mariposa Land d Mining.—There are outstanding only 15.000 shares
the balance being owned by company. Litigation is in progress. (V. 34*
p. 291.)

Maryland Coal Co.—See annual report for 1882 in Chronicle, V. 30
p. 705.

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land line,
Ycra Cruz to Mexico City. Has exclusive right for 50 years for all
foreign telegrams to Mexico, except telegrams to and from a neutral
zone on the U. S. border 156 mile3 wide, between the Gulf and Pacific
Ocean. Jus. A. Scrymser, Prest., N. Y. (V. 36, p. 140.)

Mutual Union Tc’egraph —Organized under New York State laws.
Stock was $600,000 and afterward increased to $10,000,000. In
Feb., 1883, a lease to Western Union for 99 years was agreed to at 1*2
per cent yearly dividends on the stock and interest on the bonds. May
5, 1883, it was voted to reduce the stoek to $2,500,000 with 6 per cent
per annum dividends. (V. 34. p. 205 231 292,336, 366, 604, 637; V.
35, p. 22, 189, 393. 516, 545, 576, 637, 658; V. 36, p. 30, 162, 197, 252,
358,699, 510, 537.)

New York d Texas Land—This company owns the lands granted to the
International and Houston A Great Northern railroads, about 5.000,000
acres, which were given in settlement to the holders of convertible and
second mortgage bonds. Each holder of a $1,000 second mortgage or
convertible bond and unpaid coupons, or purchasing committee'certifi¬
cates, of tin* International and Houston A Great Northern railroad
receives $300 stoek and $1,200 land serin of this Company. (V. 36,
p. 536.) - "

New Central Coal (Jiff.;.—The annual report for 1882 was published
in the .Chronicle, V. 36, p. 706, showing net profits of year, $12,425;
aud balance to credit Dec. 31, 1882, $274,914. (V.36, p. 706).

New York d Straitsville Coed d Iron.—Tins, $300,000 bonds. The stoek
admitted to New Y'ork Board April, 1880. ,

Northwestern Telegraph.—This company owns 8,000 miles of wire and
is leased to Western Union for 99 years, with guaranteed ^dividends of
4 per cent at first, rising one-eiglith per cent a year to 6 in 1897 and
afterward. The bond interest is guaranteed. (V. 33, p. 358.)

Oregon Improvement Co.—This company owns $3,000,000 stock of
the Seattle Coal A Transp. Co.; $575,000 stock of the Columbia A Puget
Sound RR.; $1,969,000 stock of the Pacific Coast S. S. Co.; 170,090
acres of land, aud other real estate. (V. 36, p. 253.)

Pacific Mail Steamship.—In February, 1880 an agreement was
made between this company and the Pacific Railroads, by which the
railroad company gave to the steamship company a monthly subsidy
of $110,000. In November, 1881, it was terminated, and in Feb., 1882,
the amount was'made $95,000 per month, and six months’notice is
required to terminate the agreement. On April 30. 1883, the com¬
pany’s liabilities were $1,295,288, which included $1,013,528 loans due
to Panama RR. Co. Report for 1882-83 in V. 36, p. 621.

Ttie following is a statement of the earnings and expenses for the
years ending April 30, 1881,1882 and 1883;

EARNINGS.'

Atlantic Line....,
Panama Line
Victoria Line
Trans-Paeitie Line
Australian Line
Austral’n AN. Zca’ld subsidies..
Cent. Am. A Mexican subsidies..
British Columbia subsidy
Hawaiian Government?- subsidy.
Interest and divs. on investui’ts.
Miscellaneous....
Exchange '.

Total
Expenses

1880-81. 1881-82. 1882-83,
$745,344 $693,065 $799,767
1,950,507

80,887
973,472

1,675,777 1,844,462

1,058,370 715,732
307,073 334,870 353,200
203,550 208,931 173,980

99,416 90,463 102,SLO
4,222 t.......

3,000 8,000 5,500
12,897 13,663 17,941
18,225 37,698 27,766

4,050 3,876 61,616

$1,402,647 $4,124,713 $4,102,764
3,172,705 3,223,036 3,190,507

Net receipts $435,335 $76,612
“—Consolidated mortgage bonds ure held to retire old bonds. This eorn-

Net earnings $1,229,942.
-(V. 34, p. 17$, 625, 035 ; V, 3G, l>. 621)*

$901,677 $912,257
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes on tirst
page of tables.

new Central Coal—Stock...'
New York & Straicsville Coat d Iron—Stock
Jiurth western Telegraph—Stock

Bonds, interest guaranteed
Oregon Improvement Co.—Stock

1st mort., gold, sinking fund .....

Pacific Mail Steamship—Stock
Pennsylvania Coal—Stock
Pullman Palace Car—Stock.

Bonds, 3d series
Bonds, 4th series
Bonds, debenture
Bonds, sterling debenture, convertible till April, 1S81 ..

Quicksilver Mining—Common stock
Preferred 7 percent stock, not cumulative

Pa ilroad Equipmen l Co— Stock (for $1,500,000)
Coupon bonds. (See remarks below.)

St. Louis Bridge d Tunnel HR.—Bridge stock, common
1st preferred stock, guar
2d preferred stock, guar :
1st mortgage, new, sinking fund :
Tunnel P R. of 8t. Louis, stock, guar

Southern d Atlantic Telegraph—Guaranteed stock
8pring Mountain Coal—Stock, guar. 7 per ct. by L. V
Sterling Iron d Railway.—Stock

Mortgage bonds, income, series „“B”
Plain income bonds

Butro Tunnel—Stock
Mortgage bonds (for $2,000,000)

United Stales Eximess—Stock
United States Rolling Stock—Stock
Wells, Fargo d Company Express—Stock
Western Union Telegraph— Stock

Real estate bonds, gold, sinking fund
Bonds, coup, or reg., eonv. till May, ’85, sink. fd. 1 p. ct.
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)

Date , Size, or
of I Par

Bonds' Value.

$100
100

50

1880

1872
1872
1878
1875

Var’s.

1879

1880
1870

1879

1872
1875
1875

100
1,000

100
50

100
1,000
1,000
1,000
£100

100
100
100

1,( 00
1( 0
100
100

1,000
■ ’

25
50
50

500 Ac.
1,000

10

Too

i’oo
100

1,000
1,000

£100Ao‘

Amount
Outstanding

$5,000,000
1,500.000
2,500,000
1,180,000
5,000,000
4,910,000

20,000,000
5,000,000

12,574,400
445,000
820,000
911,000

49.500
5,708,700
4,291.3(0

900,000
4,102,000
2,500,000
2,490,000
3,000,000
5,000,000
1,250,000

948,000
1.500,000
2,300,000

418,000
495,575

18,920,000
600,000

7,000,000
5,000,000
6,250,000

80,000,000
V1,373,000

3,920,000
941,382

INTEREST OR DIVIDENDS.

Rate per, When
Cent. Payable

2
1
2
7 g.
3*2
9 g.
3
4
2
8
8
7
7 g.

40e.
$6

2*2
6

*

2 *o
1*2
7 tr• n*

3
2*2
3*2

'

7
6

1
1*4
4
1%

z*
6 g.

M’nthlv
J. A J.
J. & J.

J. a"d.

Q.-F.

|=S:
Q.-F.

A. & O.
A. A O.

Q.-F.
Quar’ly

J. A J.
J. & J.
A. Si O.
J. & J.
A. & O.
J. & D.

Feb.

Q.-F.
M. & 8.
J. & J.
Q.-JC

M. A N.
M. & N.
M. A 8.

Where Payable, and by
Whom.

New York, Office.
New York.

N. Y.,West. Un. Tel. Co.
do do

N. Y., Farmers’ L. AT.Co

N. Y., lii Broadway.
N. Y., Farm L. & T. Co.

do do
do do
do do

Lond’n, J.S.MorgaiiACo

N, Y., Clark, Post A M.
do do

N. Y., Drexel, M. & Co.
do do

New York and London
N. Y., Drexel, M. & Co.
N.Y., West. Union Tel.
N. Y., Company’s Office.

New York.

Ix)ndon.
New York, Office.

New York and London.
New York, Office.
New York, Office.

N. Y., Union Trust Co.
N. Y., Treasurer’s Office
London, Morton, R.& Co

Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Jan. 15, 1881
April. 1880
Jan; 1, 1883
Jan. 1, 1904

Mar. 15, 1883
Dec. 1, 1910
Sept., 1868
May 1, 1883
May 15, 1883
Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
April 1. 1885
May, 1882
May, 1882
May, 1883

Various.

July 1, 1883
July 1, 1884
April 1, 1928
Jan. 1, 1884
April, 1883

June 11,1883

April 1, 1894
Oct. 1, 1896

Jan. 1. 1891
Feb. 15, 1883

(0
July 16, 1883
Dee. 16, 1883
July 15, 1902
July 16, 1900

March 1, 1900

Pennsylvania Cod(.—Liabilities at a minimum, and 16 p. c. dive. paid.
Pullman Palace Car—For extension of works stock was issued at

par to stockholders in 1881, and $2,523,600 more was offered to
stockholders of record on Feb. 18, 1882, making total stock as above
when all issued. Annual report V. 35, p. 319. The iucome account for
three years was as follows:

1879-80. 1880-S\ 18S1-82.
T\.€V€1Wl€>~~~ ^

Earnings (leased lines included) 2,051,300 2,355,267 2,815,986
Proportion of earnings other assoe’ns. 527,903 481,573 1 582.231
Patent royalties and manuf. profits... 14,022 145,547 339,321
Profit and loss 42,213 13,109

Total revenue

Disbu rsemen Is—
a

Operat’g expenses (leased lines incl’d)
Maintenance of upholstery, Ac
Prop’ll of expenses, Ac., other assoc’ns
Rental of leased lines
Coupon interest on bonds
Dividends on capital stock
Profit and loss

2,635,468 2,995,496 3,737,538

636.777
139,134
179,136
264,000
16*,979
472,876

768,310
175;499
132,600
264,000
191,867
482,166

917,308
207,156
148,427
264,000
169,043
870,937

20,995

Total disbursements 1,860,902
Net result 774,566
Balance of account for rebuilding, Ac. 33,623

2,014,442
981,054

2,597,866
1,139,672

128,136

740,943 981,054 1,011,536Balance of surplus for the year.

Paid l*e per cent extra dividend Oct. 1,1882.
(V. 34, p. 20, 62, 115, 147 ; V. 35, p. 298, 319.)
Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock

i s entitled to 7 p. ct. per annum, not cumulative, and any surplus goes
to the common and preferred equally. (V. 32, p. 336; V/33, p. 178.)

Railroad E<
on the “ Car
running not overmen years at

huipment Co.—This company leases equipment to railroads
Trust” plan, taking obligations of the railroad companies

the utmost, which cover the principal and
interest of the special scries of bonds issued by the Equipment Co.
running for similar periods. The title remains in the lessor till last
payment is made, and then vests in the purchasing railroad. In the
meantime the title is held intrust for bondholders and the bonds are

virtually a mortgage on the rolling stock, till paid off.
St. Louis Bridge d Tunnel Railroad.—The railroad and tunnel were

sold under the mortgage of 1873, July 1,1878. Foreclosure under the
first and second mortgages on the bridge was made Dec. 20, 1878.
On July 1, 1881 * the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabn,sli St. Louis A Pacific for the term of their cor¬
porate charters. Of the'stock $2,490,000 is 1st preferred, which
s guaranteed 5 per cent till January, 1885, and then 6 per cent;

$3,000,000 2d preferred, which is guaranteed 3 per cent per annum,
the first semi-annual payment being July 1, 1884; and $2,500,-
000 common. The common stock was held by the London Reorgani¬
zation Committee., and under the lease was transferred to Mercantile
Trust Company of N. Y. with power to vote thereon. The Tunnel Rail¬
road stock is guaranteed 6 per cent per annum. (V. 34, p. 86.)

Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till
1885 by Lehigh Valley Railroad.

Sterling Iron d Railway—The property of this company, in Orange
County N. Y., (and a few acres in Rockland) consists of 25,000 acres oi
land, with furnaces, Ac., having a capacity of 15,000 tons of pig iron
per year, and 8*e miles of railroad, houses, Ac. The company endorses
the $471,674 bonds of the Sterling Mountain RR. A. W. Humphreys,
President, 42 Pine Street, N. Y.

Sutro Tunnel—Tunnel on Comstock Lode for facilitating mining oper
ations. (V. 30, p. 249 ; V. 34, p. 452; V. 36, p. 35S.)

United States Express—No reports.
United States Rolling Stock Co—The assets, Dec. 31, 1881, amounted

to $4,058,470 in locomotives and cars, and total including shops, Ac.,
$5,635,496. The net income in 1S81 was $329,771 over all charges.

Wells, Fargo d Company Express—An increase in capital to $6,250,-
000 was made in 1879.

Western Union Telegraph—On the practical consolidation with the
Atlantic & Pacific in i878 the Western Union had a monopoly of tele¬
graphing business in the United States. In 1879 the American Union
opposition line was started under the auspices of Mr. Jay Gould. The
Western Union Co. dividedaip its surplus stock, making a scrip dividend
of 17nercent to stockholders of record June 20, 1879. On Jail. 19,
1881, was dated the grand consolidation, in which the Western Union
raised its stock to $80,000,000. giving par. or $15,000,000, for the stock
and bonds of the American Union; 60 per cent for old Atlantic Si Pacific
stock was given in new Western Union; and a stock distribution of 38
per ceqt to ’Western Union.shareholders. Ail ipjunction was obtained
against the stock dlstril ution and litigation ensued, and after a de¬

cision at first m favof of the Western Union, the stock dividend was
afterward in November, 1882, declared illegal by the General Term
of the New York Superior Court; actions were subsequently begun to
restrain the payment of dividends, Ac. For the details of the litigation
see references to the Chronicle below.

In March, 1882. Jay Gould and associates obtained a majority of the
Mutual Union Telegraph stock of $10,060,000, and so stopped its oppo
sition, but disegreement followed until, in Feb., 1883, a lease was agreed
upon. The Western Union also leased the American Cable, with a guar¬
antee of 5 per cent per aunum on its $10,000,000 stock, raised to
$14,000,000. s

The statement for the quarter ending July 1,1883 (partly estimated),
was as follows, compared with the actual figures for same quarter in
1882 :

-1882.- -1883.—
Net revenues $1,675,692
Deduct interest on bouds $107,211
Sinking funds * 20,000- 127,211

Net income for quarter $1,548,481
Dividends, 1*2 in 1882 Si l-U in 1883.. i ,199,772

Surplus for quarter $348,709
Add surplus April 1 1,315,531

$1,725,000
$106,700

2?,000— 126,700

$1,598,300
1,399,750

$1^8,550
3,545,242

Surplus June 30 $1,664,240 $3,743,792
From the annual report published m the Chronicle, V. 35. p.

405, the following was given for the fiscal year ending June 30 1882.
The revenues, expenses and profits were as follows:

1881-82. 1880-81
Surplus at beginning of year $$127,258 $403,255
Gross revenues of the years end’g June 30. 17,114,165 14,060,806

Total income $17,241,423
Expenses (including leased line rentals and

taxes) 9,996,095

Net income $7,245,328
From which there was applied:

For dividends . $4,798,473
For interest on bonds .

For sinking fund appropriations
427,091

40,097

Total $5,265,662
Leaving $1,979,66G
Coust’n new lines & wires, teleg. stocks, Ac. 315,425

$14,464,061

8,420,165

$6,043,896

$3,732,633
427,455

40,005

$4,200,094
$1,843,802'

1,716,542

Balance $1,664,241 $127,260
In 1881-32 the amount ($315,425) charged for new lines, Ac., was for

the first quarter only, but in the previous year, 1880-81, the expenses
for uew lines, Ac , were charged during the whole year against net earn¬
ings, and amounted, as shown above, to $1,716,542; if the same amount,
had been charged in 1881-82, the balance for the year as above given
would appear as $1,401,117 less, or $263,124.

This balance, together with the balances of previous years, is rep¬
resented iu the profits and disbursements of the company, for sixteen
years, from the date of the general consolidation—July 1, 1866. The
general exhibit of the company showed the nominal surplus to June 30,.
1882, of $18,508,974, out of which the stock dividend was declared in
1881 to the amount of $15,526,590, leaving a nominal balance of
$2,982,384.

The following statement shows the mileage of linesand wires, number
of offices, and traffic of the company, for each year from June 30, 1866,
to Juue 30. 1882 :

Years.1865-66 .

1866-67..
1867-68..
1868-69..
1869-70..
1870-71..
1871-72..
1872-73..
1873-74..
1874-75..
1875-76..
1876-77..
1877-78..
1*78-79..
1879-80..
18*0-81..
i 8*1-82..
-(V. 34,
421. 427
358, 427,

Miles of
Line.
37,380

.46,270
50,183
52,099
54,109
56,032
62,033
65,757
71,585
72,833
73,532
76,955
81,002
82,987
85,645

110,340
131.060

Miles of No. of
Wire. Offices.

2,250
2.565
3,219
3,607
3,972
4,606
5,237
5,740
6,188
6.565
7,072
7,500
8,014
8,534
9,077

No. of Mes¬
sages Sent.

75,686
85,291
97,594

104,584
112,191
121,151
137,190
154,472
175,735
179,496
183,832
194,323
206,202
211,566
233,534
327,171 10,737
374,368 12,068

p. 292, 336, 366, 399,575, 688; V. 35
. 546. 559, 699. 737, 764; V. 36, p
575, 676.)

5,879,282
6,404,595
7,934,933
9,157,646

10,646,077
12,444,499
14,450,832
16,329,256
17,153,710
18,729,567
21,158,941
23,918,894
25,070,100
29,215,509
32,500,000
38,812,247

Receipts.
$

6,568,925
7,004,560
7,316,918
7,138,737
7,637,448
8,457,095
9,333,018
9,262,653
9,561,574

10,034,983
9,812,352
9,861,355

10.960.640
12,782,8114
14,393,543
17,114,165

, p. 189, 310,
82, 162, 197,

Net ‘
Receipts.
$
2.624.919
2,641,7M>
2,748,801
2,227,965
2,532,661
2,790,232
2,757,962
2.506.920
3,229,157
3,399,509
3,140,127
3,551,542
4.800,449
5,833.93
5,908,27
7,118.070
339. 393.
254, 313 y
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lxxiv BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. [Vol.XXXYI.
BANK STOCK LIST.

COMPANIES. Capital.
Surplus

j at latest
dates.t

Dividends.
Mkd. tlms(')
are not Natl. Pai Amount. Period. '1881 1882. Latest.

America*.. 100
$

3,000,000
1 #
1,(503,(50(1 J. it .1 7 8

1

iJnly, ’83. 5Am. E.vch. . 100 5,000,000 1,412.400 M. A N. 7 7 May, ’83. :U-2Bowery .. .. 100 250,000 ! 234,300 .1. A J. 10 10 duly,’83. 0Broadway.. 25 1,000,000 1,30 4,700 J. Si J. 1(5 18 July.’83.10ButchV&Dr 25 300.000 303,000 J. A J. 7 8 duly,’83. 4Centrals 100 2,000,000 524,200 J. & J. 8 10 duly, *83. 4Chase 100 300,000 250,700 J. Si J. 8 8 duly,’83. 4Chatham 25 450,000 241,400 .1. A J. 0 9 July,’83. 5Chemical... 100 3o0,000 3,813,300 Bi-m’ly. 100 100 July,’83.15Citizens’.... 25 ! goo.ooo 222,000 J. & J. 7 7 duly,’83. 3k>City 100 1,000,000 1,774,200 M. Sc N. 15 10 May,’83.10Commerce .. 100 5,000,000 3,173,100 J. it J. 8 8 July,’83. 4Continental. 100 1,000,000 283,300 .1. & ,1. 7 9 duly,’S3. 3*2Corn ExcliJ. 100 1,000,000 980,(500 F. Sc A. 10 10 Feb..’83. 5East Kiver . 25 250,000 98,200 J. & J. 7 7 duly,’83. 411th Ward*. 25 100,000 35,000 J. Sc .7, July,’83. 4Fifth 100 150,000 133,900 J. & J. 0 0 dan.,’83. 3Fifth Ave*.. 100 100.000 303,000 *

First 100 500,000 3,380,000 Q.-j. 40 40 duly, ’83.10Fourth 100 3,200,000 1,271,000 J. Sc J. 7 i.j 8 duly,’S3. 4Fulton 30 (500,000 313,600 M. Sc N. 7 7 May,’83. 3 k2Gallatin .... 50 1,000,000 885,400 A. Sc O. 8 10 Apr.,’83. 5Garfield .... 50 200,000 25,400 J. Sc J.
Germ’nAim* 75 750,000 157,500 F. & A. 0 0 Feb..’83 3Genn'ii Ex.* 100 200,000 149,300 May. 8 8 Mav, ’83.10Germania*.. 100 200,000 149,000 M. & N. 0 7 May,’83. 4Greenwich*. 25 200,000 44,200 M. Sc N. (5 0 May, ’83. 3Hanover 100 1,000,000 533,100 J. & J. 7 7 July,’83. 31*2Imp.& Trad. 100 1.500,000 2,587,400 J. & J. 14 14 July.’83. 7Irving 50 500,000 185,400 J. Sc J. 8 8 July,’83. 4Leather Mfr. 100 (500,000 459,400 J. & J. 10 10 July,’83. 5Lincoln .... 100 300,000 22,800
Madis’n Sq* 100 200,000 1,900
Manhattan * 50 2,050,000 1,059,700 F. Sc A. 7 7^ Fob.,’83. 4Marine 100 400,000 145,800 J. & J. 8 8 July,’83. 4Market ..... 100 500,000 350,100 J. & J. 8 8 July,’83. 4Mechanics’ . 25 2,000,000 1,126,300 J. & J. 8 8 July,’S3. 4Mech. Si Tr. 25 200,000 49.300 t) July,’83. 3Mercantile.. 100 1,000,000 257,100 J. Sc J. 3 6 July,’83. 3Merchants’. 50 2,000,000 007,000 J. & J. 7 7 July,’83. 3*2Mereh. Ex.. 50 1,000,000 175,8oo J. Sc J. 0 6 J nly, ’83., 3Metropolis*. 100 300,000 121,000 J. & J. 7 7 Jail.,’83." 3*2Metropolitan 100 3,000,000 1,475,300 J. Sc J. 10 10 July,’83. 5Mt. Morris*. 100,000 13,100
Murr’y Hill* 100 100,000 112,300 J. Sc J. (5 9 Jan.,’83. 0Nassau* 100 500,000 59,700 M. Sc N. (5 7 May, ’83. 4New 5 ink .. LOO 2,000,000 935,100 J. & J. 8 8 July,’83. 4N. Y. County 100 200,000 50,700 J. & J. 8 8 Jan.,’83. 4N. Y.N. Ex. 100 300,000 84,400 F. Sc A. 7 7 Feb.,’8*. 3*2Ninth 100 750,000 222,000 J. Sc J. 7 7 July,’83. 3^2N. America'" TO 700,000 20(5,300 J. Sc J. 0 0 July,’83. 3North EivT* 30 240,000 15,900 J. it J. 7 7*2 July, ’83. 4Orientai*... 25 300,000 243.000 J. & J. 8 10 July, ’83. 5Pacific * .... 50 422,700 228,300 Q.-F. 10 10 Feb.,’83r 2*2Park 100 2,000,000 1,270,000 J. A J. 8 8 July,’S3. 5People’s*... 25 200.000 1 10.100 J. A J. 7 10 July,’83. 5Plienix
Produce*

20
50

1,000,000
19% non

251,000 J. & J. 0 0 July,’83. 3
Tuli. '7 1 *11.-.

Republic 100 1.500,000 853, L00 F. Sc A. 8 8
u Ulj 9 4 I* t) ^
Feb.,’83. 4St. Nicholas*. 100 500,000 320,900 J. & J. 7 7 July,’83. 4Seaboard.4 .J 500,000 4,300,Seventh W’d 100 300,000 73,000 J. it J. 0 3 Jan.,’82. 3Second 1100 300,000 141.000 J. it J. 15 20 Jan., ’83.10Shoe A L’thr 100 500,000 19(5,000 J. it J. 8 8 July,’83. 4Sixth 100 200,000 49,000 J. it J. (5 0 Jail., ’83. 3State of N.Y* 100 800,000 448,000 M. & N. 7 7C2 May,’83. 4Third 1100 1,000,000 308,800 J. it J. 7 7 Jan.,’83. 3*2Tradesmen’s 40 1,000,coo 2)8,800 J. & J. 8 7 July,*83. 3>2Union 50 1,200,000j 709,500 M. it N. 10 10 May, ’83. 5U. States . 1 100 500,000 145,000

Wall Street.! 50 500,000 90,300 J. & J. 5 July, ’83. 3*2West Side*..1 100 200,000| 119,100 J. it J. 10 Jan., ’81,10

INSURANCE STOCK LIST.

1883, for the State banks.

Net
Capital. Surplus, Dividends.

Companies. Jam 1,
1883.*

k

Par. Amount. 1880. 1881. 1882. Last Paid.
*

Am°riean(... 50
$

400,000
$

56:3.04 7 10

I
!
•10 8^2 Jail.,’83. 5Amer. Exch. 100 200,000 08.004 10 ;io 10 dan.,’S3. 5Bowery 25 300.000 3 ”0,3 72 10 |20 20 Jan.,’83. 0Broad wav... 25 200,000 331,051 10 10 14 Feb.,’83. 7Brooklvn (;). 17 153,000 201,774 20 >20 20 Jan.,’83. 7*aCitizens’ ... t 20 300,000 429,010 20 ,10 10 Jan.,’83. 5City 70 210,000 171,319 10 10 10 Feb.,’83. 5Clinton 100 250,000

200.000
128,145 10 i 10 10 Jan.,’S3. 5

Jail.,’83. 5Commercial . 50 00.379 10 110 10
Continental t 100 1,000,000 1,557,805 13-77 14-35 14-70 Jail., ’83.7-35Eagle 40 300,000 056,300 15 >15 15 Apr., ’83. 7)3Empire City. 100 200.000 41,003 ^ '

i 7 7 duly,’82. 3Exchange... 30 200.010 71,125 10 10 Sk> Feb.,’83. 313Farragut 50 200,000 100,201 15 12 12 Jan.,’83. 0Firemen’s ... 17 204,000 40,578 7 0 July,’82. 2*3Firemen’s Tr. 10 150.000 28,797 10 10 10 Jail.,’83. 5Frankliiiit E. 100 200,000 128,832 11 11 12 Jan.,’83. 6German Am. 100 1,000,000 1,519,578 10 12 12 Jail., ’S3. 6Germania.. . 50 1,000.000 742,012 12 10 10 Jan.,’83. 5Globe 50 200,000 110,072 10 10 10 Jan., ’83. 5Greenwich .. 25 200.000 311,144 30 30 30 Apr.,’83. 71*2Guardian 100 200,000 5,945 6*2 0 5*2 July,’82. 3Hamilton .. . 15 150,000 104,430 12kj 121*2 10 Jan.,’83. 5Hanover .... 50 1,000,000 715,054 10 10 10 Jan.,’S3. 5Home 100 3,000,000
500,000

1,774.001 10 10 10 Jail.,’83. 5
Jan.,’82. 5Howard 50 04,233 10 10 5

Irving 100 200,000 225 7 10 none. July,’81. 5Jefferson. ..t 30 200,010 284.590 10 10 10 Mar.,’83. 5Kings Co.C) 20 150,000 194,969 20 20 20 Jail., ’83.10Kniek’bock’r 40 210,000 80,524 none. none. none. Jail.,’83. 3Lafayette (t) 50 150,000 58,053 10 10 10 Jan., ’83. 5Long Isl.C) .t 50 300,000 104,919 10 10 10 Jan.,’83. 5Loriilard 25 300,000 14,241 8 none. 3 Jail., ’82. 3Man.it Build. 100 200.000 151,270 12 12 7 Jan., '83.- 3Mech. & Trad 25 200,0)0 157,124 12 14 11 Jan.,’83. 5Meeh’nies’ (t) 50 250,000 157,023 14 10 10 , Jail.,’83. 5Mercantile .. 50 200,000 7,240 10 8 7 July,’82. 3Merchants’.. 50 200,000 129,093| 10
70,000 10

10 5 Jail.,’82. 5Montauk(*).. 50 200,000 10 10 Jan.,’83. 5NassauO.... 50 200,000 155,593 14 14 14 - Jan.,’83. 5
National.... 37*2 200,000 07,408 10 10 10 Jan., ’83. 5N.Y. Eq’table 35 210,000! 334,534 10 10 8*2 Jan.,’83. 5
N.Y. Fire.... 100 200,000, 51,729! 10 10 10 Aug.,’82. 5Niagara 50 500,000; 539,230. 13 14 14 Jan.,’83. 7North River. 25 350,000 96,091 8 8 8 Apr.,’83. 4Pacific 25 200,0001 370,903 20 20 10 Jan., 83. 1Park 100 200,0001 87,390 12 12 12 Jan.. ’83. 5
Peter Cooper 20 150,000

200,000!
202,250 18 20 10 dan..’83. 6

People’s 50 97,289! 11 10 10 dam. ’S3. 5
Phenix(l).... 50 1,000.000! 644.474'10 10 10 Jan.,’83. 5Rutgers’ 25 200,000! 155,750 20 It 14 Feb.,’83. 5Standard .. . 50 200,000 130,101! 12-46 12-40 7 Jam,’83. 3kjStar 100 500,000' 12.138! 10 9 none. July,’81. 4Sterling 100 350,000! 20,208 7 none. none. Aug.,’80. 3i*Stuyvesant.. 25 200.000 140,218 10 10 10 Jan.,’83. 5Unit’d States 25 250,000 231.117 10 10 10 Jam,’83. 5Westchester. 10 300.000 18 4,020 10 10 10 Feb.,’83. 5
W’msbg CT(i) 50 250,000

1

423,003:20 .

1
20 20 Jan., ’83.10

* Over all liabilities, including re-insurance, capital and scrip,
t Surplus includes scrip.
0) Brooklyn.

The following companies have been omitted from the above

table, viz.: Importers’ & Traders’, Manhattan, and Tradesmen’s. These
companies have discontinued business and are now in liquidation.

MONTHLY EARNINGS OF PRINCLPAL RAILROADS.

Alabama Great Southern—1880 (295 m.).1881 ....(295 m.).,
18)2 (295 til.)..
1883 (295 mi) ..

Atchison Topeka Sc Santa Kc-1880.. (1,187 to 1,510 m.).1881 (1,510 to 1,789 in.).1882 (1,789 to 1,820 in.).
188:ln (1,820 m.).

Burlington Cedar Rap. Sc No.—1880 (492 to 504 ni.).
1881 (5134 to 539 in.).,1882 (620 to 690 m.).
1881 ... (690 m.).

Central Pacific—
1880 (2,301 to 2.586 m.)..
1881. (2,586 to 2.775 ni.)..1882 (2.882 to 3.167 m.).
188:3 a ? (3,199 to2,972 m.)..

Chesapeake Sc Ohio-1880 (430 m.)..1881 (430 m.).,1882 (430 to 512 m.).,
1883 '.(512 m.)..

Chicago Sc Alton-1880 (840 in.)..1881 (840 to 843 m.)..1882 (847 m.)..1883 (847 m.)..
Chicago Ilurliugtou Sc Quincy-

18,80 (1,857 to 2,772 m.).1881 (2,772 to 2.921 in.)..1882 (2,921 to 3.229 m.)..
188:3 ; (3,229 m.)..

Chicago Sc Eastern Illinois —

1380 * (152 to 220 m.).
1881. (220 to 230 m.).
1882* (230 to 240 m.)..
1833* ...(240 m.)..

Chicago Milwaukee Sc St. Paul.—
1880 (2.253 to 3,7»5 m.)..1881.... (3,775 to 3,951 m.)..
1882 (4,104 to 4,455 in.)..
1883* (4,4-35 to 4,523 m.)..

Chicago Sc Northwestern-
1880 (2.293 2,784 m.)..1831 02.>73 to 3.018 m.)..1832 (3,100 to 3,476 m.)..
188 37. C3 5S0 n l .

Jail. 1 Feb. March. April.

*
55.401
53.509
60,575
84,131

481,10)
713.213

1,076,790
961,255

$ !
51,227
63,546
61.732
81,763

$ !
47,829
62,490
63.3 35
83,822

*
45.34 4
53.250
57,0 )5
72,623

478,331! 651,090 696,966
558,431 902,303 943,419

1,055.900 1,2)3.073 1,164,3 35
933,665 1,234,120 1,161,086 1,166,792

* !
44.145;
52.3)4
54,35)1
77,731

June. 1 July. Aug. Sept. | Oct. Nov. Dec. Total,
# 1 * * * ! * * * *4 ).32l 47,525 5s.701 62,511 07.533 61,155 6L.639 643,921

= 51,7:311 5-'. 0)2 6). 187 70,326 80.875 78,257 86.897 789,37251,4)5 61,041
, t

73.701 77,70*3 88.671 98,09? 94,779 856,724

747,012

■

657.586 674,229 80 5,730 93.2,122 . 903.728 817.215 8,556.975677853
1,046.123' 1,197.550 1,001.63 3 1,00 ).64)
1,18 3,712 1,155,479 1,L17,00 3 1,251,66 3

1,155.319 1.213.023
L.329,113 1,430,221'

134,316! 165,1711 183,325 141,652
167,7591 124,509 143,5511 134,6<0
232.323 225.630 224,1071 173.3)4
19 7,402 i 137,001; 252,913 213,252

1.209,614:
1,602,997
1,839,469
1,747,631

202,335
162,540
2 )3.740
231,970
524 054
499,120
535,330
646,337

1,432.740
1,307.948
1,658.8:) 4
1,623,630

72,468
125.456
145.464
13 ),941

764.293
990.843,

1,070,437 1,373.43) 1,35 1,716
1,454,213 1,709,637 1,872,370
1,72 ).6i5 1.980.737 2.054.637
1,465,952 2,024,533 2,030,313

149,5)4 10 3,373
2 >5.912165,0 3 >.

199,27); 211,257
203,672;

143.432
174,351
193,275

16 ),16 0!
209; L121
22 4.92 0!

179.304
221,801
26 L.430

201,991
221,743
300,155

193,631'
18 4,339
179.05 3
233,443

i

497.013'
474,313
517.897
557,383

i

222,762 221.559
223.431! 227.3 43
215.445' 23 7.45 4
3 3 7,795 *279,0 5)

6 i 5.473
520.915
5 <3 7)>
63 5,-193

5 42,9.31
55 3.1 20
5 5 4,331

‘5S4.93L

1,411,870 1.7 32 513 1.4) >.894
1,034,821 1,41 s.I 1 * 1.574.371
1,457,301 1,5 55.21? 1.5 »). 3 33
1,611,021 2,396,534 1,8 2 4,1 >0

1,773,43) 1,72 4,050 1.8 4).067i 1,973.438'1,954.997
2,09 l, 11 Li 2,159,311 8.899.316 2. 183.519! 2.185,303
2,342,2>3 2,229,105 2,071.643 2,330,357!2,493.445
2,009,000; I 1

199,413
252,233;
257,0 39 j

*337,922

214,235
241,1 13
271,331

238,2 33' 239,110
221.006 2 52,333'
316,787 331,434!

616.123! 617,524
543.550 6 35.310
55 0,577 617,250

*630,097; !

703,903
67-5,2 )3
702,635

247.3)3
217.144
333,219

i
761,12);
76 1.7511
85 1.303;

2.120,229
2,5)7,857!
‘2.424,529

211,820
23 1,396
351,310

767,349; 735.199
774,790! 771.844
912.602 853,674

83,235
117.119
127,212
113,391

733.749
682.713

83,273
121.637,131,121'
139,936;

8 3,8 39
13 4.070
123,831
123,037

900.6711 871.041
916,93 );L,359.94$

1,561.333! 1,517.509

1.909,627 1.6 32,956 1,773,643 1,83 4.321! 1,802.285 1,9 34,762
1,6 70,4 >0 2. )3),8)2ri,833.3)3 2,17 3.945| 2.202.931 2.0 31.001
1.595,2 52 1,437.104 l.625.003 2.033,S33;3,130,4)0 2,270.444
1,33.-5,077. i ....

1,303,387’j
1,349,312!

139.330
202.180
278.429:

2.199.400;
2.297,971!
2,139,2539:

240,793
2 3 >,58 3
309.732

690.776
672.33)
749,915!

1,453,752 12.584.503
1,458,6.40 14,773,303

193.419
2 32.312
240,002

2,033,482
2,259,0:36
2,30),079

1.905,222120,503,112
2.225.179124.094,099
2,029.349,25,662,757

218,009 2.674,308
2)3,562 2,706,702
253,350; 3,334,976

543.723 7,087.226
640.812 7,537.741
701,000 8,215,495

131.7 77:
151.437!
167,027;

1,62 7.9 3 31,43 4.5 3711,3 70.37 7
.1,359,000 1,253,000 2,044,000,1,972,000,2,034,000
1,154.632 1,131,633
1,240.6671 903,205
1,641.930; 1,474, »70
1 357. 3 >2*' 3M.9I5

111.800 93.2341 114.129
117.290 144,879 125.1:39
141.779, 132.015 15 *.739
127,511! !

1,131,745! 1,037,93) 1.026.709 991.‘391
1.533.491 1,729.812 L,5 Is 70 5 1.673. 30

1,361.725 1,294,573 1,875,603
1,178 790! 1,474,612! 1,879,0 )0
1,672 93! 11,603,741 2,110,947
2 0U.5, > l> 1 7t-> vn 1 to > im

131.901' 130.891
13 ).9l3, 15 5,-*57
173,777i 109,579

1,619,43111,104.927,1,543.198

1.87U77! t.099.030| 1.707.939
2.3) 4.440! 1.933.0 31 2.315,164
3.0 43,516 2.059.05; 12.2 L 1,6 2 2

1,237,673 1,493.621
1.614.070 1.59 ,033
1,930,710 2,23) 975

2.020.245 2.103.217
2 292,676 2.341,097
•2,553,041 2.60..445

1,837,800 1,552,018 20,454,494
1.816.133, 1.9)5.490 21.176.453
2,199,421

1
2,027,000 21,550.805

123.5971
137.473
102.0)3,

123,931
153,113
133,782

1,299,001
1,640.431
1,770,834

1.472.033 1.397.309 13,036,119
1.5 59.3931 1.354.269 17.025.461
2,'172,973, 1, '96 4,709*20,330,725

1,835.622
2.0 L0,0137
2.109,432

I.477.902'19.416.009
1.835.476 21,849.207
1.823,929 23,977,663

* AP.-ruAimate figures. a May estimated. b April and May estimated.
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June, 1883. RAILROAD EARNINGS. lx

MONTHLY EARNINGS OF PRINCIPAL RAILROADS-(Concluded).

f’liir. SI. Paul Miun. A Omaha—
iwm') ' ..(682 to 940 m.),

(940 to 9H5 m.).
tCsir'" (1.003 to 1.147m.).1833.... • (1,150 iu.).

Denver A Rio Urnnde —11HS0 (337 to 551 ill.).
(551 to 1,002 m.).1.332.....! (1.000 to 1,100 in.).

j883'" (1,100 to 1,281 m.).
Des Moines A Fort Dodge— _ N

1,330 (g* *“■>•'
1331 <87 IU.)..
1S.32 (37 to 138 m.).,
1833.’.: (133 m.)..

East Trim. Va. A inn.—
1331 (900 m.)..
1332 (902 in.)..
1833 .. (902 to 1,100 m.)..

Flint A Pere Marquette-
1330 (203 to 318 III.) ..1881 (313 m.)..1882 (318 to 345 in.)..
1833* -i... ..(345 to 355 in.)..

Hannibal A St. Joseph-
18.30. (292 m.)..1831 (292 ni.)..
1332 (292 m.)..
1883!..... (292 m.)..

Illinois Central—
1380 (1,2<o to 1.321 m.)..
1881 (1,3U m.)..
1332 (1,321 m.)..1883 (1,321 to 1,330 m.)..

Indiana llloom. A Western —
1381. (544 ill.)..1832 (544 to 031 in.)..
1833*... -• (034 m.»..

International A ISt. Northern —
1380 (529 to 571 in.'..1881 (571 to 731 m.)..1882 (731 to 775 in.)..1833.....' (775 to 825 m.).

Lake Erie A Western—1880 (302 to 385 m.)..1881.. (335 in.)..1832... (335 m.)..
1883* i (385 m.)..

Louisville A Nashville-1880.. (1.107 to 1,840 m.)..1881 (1,840 to 2,074 in.)..1832..... (2,0 8 :n.)..
1883 b (2,023 to 2,071 m.)..

Milwaukee Lake S. A West.—1880 (205 to 250 in.)..1831 (250 to 270 m.)..
1882. (270 to 300 m.)..
1833* (300 to 320 in.)..

Missouri Kansas A' Texas-1881 (830 to 1,100 ill.)..
1882 (1,100 to 1,290 m.)..1883 ..(1,290 to 1,308 ill.)..

Missouri Pacific—
188! (700 to 795 m.)..
1882 (795 to 979 in.)..
183,3 (979 to 1,025 in.)..

Mobile A Ohio—
-1880 (500 m.)..
1881 (500 in.)..1882 (528 rn.)..1833... (528 m.)..

Nashville Chntt. A St. Louis-
1880. (508 m.)..
1881 (508 to 539 m.)..1832 (539 to 550 ru.) ,

18-3 (550 m.).<
New York Lake Erie A West.—1880 (928 to 1,009 m.)..1881 (l,i 09 to 1,020 in.)..
, 1882 ..(1,020 to 1.000 m.)..1883 (1,000 m.)..
New York A New England—1880 (284 to 310 m.)..1881 (310 to 394 m )..

1832 (394 in.)..
1883* (394m.)..

Norfolk A West.—(At.Miss.A O.)-
.1880 (428 m.)..1881 (428 in.)..1882 (428 m.)..1883 (428 to 453 m.).

Northern Central—1880...: ...(322 m.)..
1881 (322 m.)..
1382 (322 in.)..
1883 . (322 in.)..

Non hern Pacific-
1880 (722 m.)..1881 (722 to 972 m.)..1882 (972 to 1,419 m.)..1883.. (1,535 to 1,701 m.)..

Pennsylvania—
(All lines east of Pittsburg & Erie)—1880 (+1,800 to 1,820 m.)..1881 (t 1,844 to 1.837 in.)..1882 (+1,887 to 1,981 in.). .1883...... (+1,981 m.)..

Philadelphia A Reading—1880 (840 m.)..1881 (840 m.)..1882 . (810 m.)..1883 (846 in.)..
St. L. Alt. AT. II. Main Line-1880 (195 m.)..1881 (195 m.)..1882 (195 m.)..

1883* (195 m.)..
Si. L. Alton A T. II. Branches—1880 \ (71 to 121 in.).1881 ; (121 m.)..1882 (121 m.}..

1883* (121 m.).
St. Louis Iron Mt. A Southern—1880 (080 m.)..1881 (686 to 718 m.).1882 (718 to 810 m.)..

1883* (810m.)..
St. Louis A San Francisco-

1880 (492 to 597 m.)..1881.......5 (597 to 601 ru.)..1882 • (*’01 m.)..
1883* (725 m.)..

St. Paul Minn. A Manitoba.—
1880 (030 to 855 m.)..1881.....; .(855 m.)..
1332 (912 to 1,020 m.)..1883 : (1,250 m.).,

Texas A Pacific-
1880 (444 to 700 m.)..1881....J ...(700 to 982 m.)..1882 (982 to 1,387 m.)..1883 (1,389 m.)..

Wabash St. Louis A Pacific-1880 (1,553 to 2,479 m.)..1881 (2.479 to 3.350 m.)..
I**?* (3,350 to 3,518 ni ).
1883* (3,518 m.)

Jan.

193,827
257,785
327,4001
312,017

124.759;
307,470;
510,128 995,293

Feb. Mareli.

* !
173.078!
158,595:
33 l,20o
232,2 3)

120,922
3 i 7,083

*
259,783
251,049
413,200
433,520

100,883
398.493
510,310

April. ! May. ! June.

* I
259,208
201.211
3 <7,288

*
232,140 i
350,1251
402,832

*
213,093
404.502
303,109

H41.8,300i 7433,400 7521,000

13,779
24.9031
32.325
20,018

254 002;
323,2411

1 >0.277
131,503
107.548
190,554

170,079
154,401
134,232!
182,033

595,212
031.281
710.744
077,515

20,005
10,472
32.072;
21,573,

234,704!
312,52 21
113,802 •

219,0311
10:4,883;
105,150

25,009
20 939
35,375
2S.920

248,470
339,151

140 523
158,10
190.314
231,034

*419,535 *440,740-
| . !

104,883' 193,925 295.450
433.111 514.707! 584,229
550.280 5939,22 545,444

7573,700 7549,900

18,140
30 225'
25.017
23,183 j

27,733
24.001
24,790
20,044

220.380 2 40.070
273,322 *27s,8 47

130,512
171,400

July.

$
230.995
383,202
331,480

373,132
548,281
523,105

Aug.

*
251,013
370,89
394,555

24,121
32.380
21,38)

210,995

100,906 210,001
122,874 170.35O
100,322 170,100
117,705 243,179

013.800
524.499
097,274
539,448

185,050 105,320
201.333 139,052
243,142 202,941

159,543
172.470 j
235,223
342,138;
89,209

107,023’
120,703!
131,090:

674,455
810.900!
904,527

140,214
210.127
210,734
293,540

98.613
80,080

100,009
103,007

575,035
8 >5.124
940.315

1,118,735 1,014,30?
24 833
39.078;
no,:?? r
05,331 i

3:4,251
31,3+2
05.437
04,594

013.0)8
557.739
080,223
700,737

192,035
204.423
208,801

115,595
229,944
204.00 5
321,129

83,604
105,953
99,103

125,107

612,593
9l7,w0O

1,003,834
1,141,337

37.772
3(5.755
77,0 )0
79,030

138.509 17.5,113
235.935 229,664

200.7.45 j 191,317
190.812! 172.950
158,112 165 03)
203,011, *194,394

535,732! 005,120
002,493 67:4,259
0 40,0 1 4 (541,70 7
595,032 *070,483

203,07?! 200,001
220,016 130,477
215,913 234,151

115.942 120,685
162,520 100,053

330,510 337,504 43:4,343
40 4,105! 394,6 72 4 72,048
554,049 434,124 034.901

388.681
552.075
732,541:

250,110
224,346
150,670
215,971

213,470
139.479
170.753
197,3+3

395,413 513.992
469,043 55 5,120
020,998 857,832

204,094
210,767
153,590
103,004

199,823
203,102
174,9 74
195,202

103,302
230,910
143,107
134,003

179.213
220,323
17.,33 5
200,164

11,5 <4,809 1,293,010; 1,(593.969

253,2(50

150,870
104,917
108,57 i
200,437

334.4(^4
39(5.156
407,308
499,252

81,390
116,50+
*45,369
359,985

231,741j 234,303
161,954 175.420
153.033 195,050
149,059 174.709
191,344 217,334

330,800 415.325
382.657 452,906
413,5511 414,789
480,305 j 500,805
7?,259| 119,359
79,903; 102,984

203,935! 373,141
323,158: 503,903

3,093,531 2,944,57613,278.190
3.189,215 3.095,014 3,"44,304
3.373,32113,300.750 3,912,293.
3,929,357! 3,112,215! 4,189,330 1,061,750

110,318
187,290
251,390
273,‘294

83.127
190,398
110,050
87,722

503,833
850,802
93 4,003

93,670
170,039
202,111
266,412

89,0«3
102,005
124,070
98,981

655,014
823,720
958,130

947,450 1,055,000

30,340
40,848
70,009
84,135

393,445
444,204
512,042

537,501
541,142
003,273

140,09.1
10 4,550
141,957
128,807

164,888
195,0 )5
107,393
101,435

1,643.151
1,709,057
1,070,743
1,348,474

179,639
216.913
201,0 44
203,853

143,099
174,438
171.793
190,996

330,130
4+7,273
420.490:
4.6,335;

28,614
48.069
07,010
84,805

100,240

179.390
190,740
155,157

031.736
303,887
052,345

199.840
192,317

06,200
*172,00 4
237,294

130.284
144,904
1 12,303

970,230
1,227,880
1,215,490

35,902
52,202
75,512

393,745 400,000
480.331 455,904
575,085 ....

589,470
500,907
719,501

129,249
145,893
134,378

*143,294

172.353
177,209
154,i03
171,079

007,998
535,038

121,855
130.517
1313,184

155,827
100,090
134,909

1,592,544 1,061.812 1,580,970

28,181
35,s0<
23,50?

230,150
243,525

114,878
137,514
143,503

224.312
201.899
192,240

724,095
720,004
750,834

199,125
215,977

113,254
*190,002

193.800

400,133
000,193
578,443

20.925
51,450
28.24-

206.20S
289,287

Sept.

*
30) >,833
373,370
482,99?

400,583
020,043
599,191

33.564
47.5)0
31,293

129,571
152,951
10(3,157

238,031
210,241
202,200

732,755
808.107
847,370

272,114
202,177

147,580
*253.499
203,285

123,143 127,998
124,459 167,104

*105,806 *169,715

772,537
317,135

1,003,705

34,211
52,005
73,156

434,576
482,334

508,507
734,008

131,021
135,548
135,174

162,730
100,203
130,405

1,770,391 L.794,932

183,700
217,185
289,722
290,951

131,407
149,00 4
185,322!

*194,261

320.788 j
4 >5,58*M
405,094’
409,133

180,074’ 217,013
210.210! 312,705
451,023 010,231
060,412 *775,600

219,891
231,518
235,302

1,787,081

205,056
240,820
293,441

133,704! 145,585
150,889! 173.374
174,843 191,535

419,193
4+7.237
432,702

253,105
412.024
704,017

3,483,366 3,417,916
3,7(3 >,372 3,850,897
3 855,850 1,108,877

1,316,089! 1,085.162 1,4+9,3+9
1,319.133' 1.330,428 1,00 >,508
1.503.075:1,290,421 1.010,089
1,603,775 1,453,862 1,609,241

96,922
104,577
107,227
123,454

56,218
71,148
66.950
70,160

555,983
570,957
516,370
6(35,258

193,091 j
208,547;
254,040:
278,321;

j
180,239
254,18?
395,40!
489,763

245,735
281,176
523,987
534,529

776,790
805,339

1.229.905
1,307,783

103,938'
101,820
102,153
115,471

54,750
64,130
56,032
02,240

490,195
500,791
501,127;
522,731

195,948!
178,599
240.139
230,278

137,045
159,482!
418 358!
339,012|
219.165'
200,7811
278.535!
416,040,

3,221,476
3,807,437
4,093,750

450,298
4 40.811
509,083

247,020
393,252
094,007

3,449,644
3.730,418
4,149,150

1,490,330 1.457,881 1,393,536 1,282,835
1.484,804 1,083.802 1,707,295 1,835,725
1,709,712; 1,703,409 1,714,730 2,020,459
1,720,616 4,096,877

113,518
132,572
101,747:
120,024

55,470|
08,505
75,302
78,738j

451,560'
704,002
585.003
032,228,

193,146
269.903
271 *323
351,639

261,797
320,962
531.004
729,813

215,070
319,928
343,442
520,901

71*9,451' 978,629
813,374 1,109,399

1.134.708 1,313.775
1.070.758 1.479,230

103.434
133,337

97,1)65
103.045

47,028'
64,110
67,436
57,76)

408,241 i
546,302
579.978,
544,780

176,164
209,50?
234.496
274,011.

333,014:
425,685
570,890
812,017.

174,177’
295.000
303,752'
406,180,

95,847
121.937
102,923
101.4SJ

52,082
50.240
70.947
59,02?

349,053
479,075
519.120
558,788

167,604
274,080
252,900
290,756

281,899
382,642
853.903
727,499

141,083
281,783
421.219
496,078

892,025' 948,773
967,033 1,148,609

1,378,194 1,204,864
1,213.946

105.837 138,153
121,990 118.844
99,083 130,980

44,370
50,132
52.943

363,454
474,302
529,700

173.607
203 589
238,721

243,407
405,321
850,417

153.006
285 305
384,712

,953,408
1,330,944
1,149,032

52,924
40,549
70,041

827,089
876,192

1,043,912

302,114
320,358

140.952
153,4+2
187,410

233,448
215,102
247,303

800.837
82+.X47
81+.203

247,932
288,253

Oct.
~

342,052
379,029
510,071

Nov. Dee. I Total.

*
342.894
392,921
517,595

473,633;
005.08? i
042,213

33.324
40,(M
31,505

312.422
380,210

101,140
100,380
199,007

242,214
231,913
240,194

830,211
815,233
879,030

228,077
231,140

191,921 275,330
*277.295 *308,323
330,835 411,407

113,241 1?5>84
124,230! 118,594

*152,190 *133,098

408 562
f,00,329
495,709

30,980
35,057
32,002

31°,083
300,736

152.032
172,(09
203,442

207,14?
19.7,007
273,410

733.120
737,213
759,804

*
312,173
432,015
375,796

340,190
081,385
448,810

30,695
35,280
28,410

305,314
341,342

148,924
170.815
200,170

*
3 122,095
4,021,901

<14,973,053

3,478,007
0,244,180
0,404,930

324,725
401,925
347,103

3.351,357

279,635
194.330
255,034

200,451
264,735

254,59?
*303,000
371,379

073,182
703,475
729,643

192,022
203,577

253,354
*300,159
377,821

34,007
59,93!
75,170

514,105
025.423

931.911'1,000,320
951.560 1,002,050

1,114,513 1,215,932

100.900! 110,082
108,370l 108,118

'133,297 *124,475

953,086 949,185
1.005,223 1.153,779
1,200,902' 1,221,509

38,042' 40,125
03.990 73,397:
85,585 80,708

059,570
908,7:48

140,593
100,739
137,475

549,332
013,701

025,133
801,410

181,905
185,320
189,787

184,247
210,202
157,875

179,729
190,0+8
190,196

43,734
64,054
80,905

562,184
687,703

533,950
094,10!)

41.255
60,082
82,250

033,839
860,5251

550.509
781,258

204,714!
254,924!
207,433

190,912
183,935!
201,712

251,308
202,980
301,054

487,820
005,300

002,440
730,609

196.809
109,033
202,068

287,373
258,812
300,4+2

191,017
187,079
210,070

1,000.873 1.736.417 1,899 910 1.797,33* 1,726,788
1.772,895 1,734,200 1,814,80)5 1,715,409 1,571,208

|1,819.010! 1,818.324 1,091,404

249,885
280.524
340,490

179,947
190,122
222,100

235,042 215,491
29vi,5?3: 201.200;

210,850
,200! 240,704

333,347; *310,145 *270,1SJ

453,923
493,003
007,483

228,777
434.085
727,215

209,440 235,910
221.433 240,530
232,774 272,318:

209,040
228,995
261,235

198.108
240,004

*261,082

181,746
205,699
22-1,758

1,599,343
1,856,5:14
2,101,952

2,501,391
2,257,231
2,419,000

8,304,814
8,580.397
8,905,312

2,487,509
2,740,227

1,953,594
2,810,109
3,443,051

1,331,868
1,405,453
1,492,270

9,491,344
11,344,302
12,931,432

427,752
035,059
903,319

5.427,256
0,421,51?

6,073,294
8,038,194

2,273,623
2,403,220
2,184,445

2.193,807
2,246,216
2,101,002

19,489.360
20,393,112

2 396,302
2,809,943
3,403,109

2,004.194
2,207,288
2,429,733

404,093! 512,91? 459.054 494,310
429,505 ! 449,004 4X7,100' 476,823
592,435 550,225 **520,085 **490,003

339,2;?
500,032

358.450
570,724

300.822
475,011

3,723,355
3,809,978
4,671,179

772,833 ! 829,831 j 769,994'

220,993
391,280
530,453

3,847,543 3.382.714
3,735,000 3,072.971;
4.417,602 4,600,054

3.574.913 3,517,828
3.840.215
4,373,825

3,731,151
4,157,109

1,531 813 2,089,250 1,740,299
2,000 980 1.945,874
1,975,993 2,019,01?

150,727
125,592
100,047

432,055
533.512
515,519

00,032
03,588
88,327

213,297
252,889
330,914

272,089
387,43s
853,290

195,711
328,003
307,215

1,000,742
1,120,015
1,418,837

565,809
044.386
675,931

259,995
281,802
394,907

130,700
129.984
154,91?

07,589
00.3+4
83,735

705.325
703.325
724,100

280,873
27.+,053
339,504

232,579
414,954
801,759

220,073
381,331
439,918

1.189.478
1,542,-124
1,772,544

274,188
485.730
832,170

200.570
345,790
470,013

1.178,950
(,'497,24+
1,082,382

2,184,226
1.9+9,948 2.015.5+91
2,229.513 2,256,749,

5,050,385
5,443,6u3
5,800,176

2,030,084
4,070,224
0,983,714

41,260,008
44.124,173
49,079,820

1,354,031 18,431,84?
1,*5 >,++9 20,776 101
1,795,371 21,334,598

143,881
131,007:
162,993

110,099
105.500
155,334

77.982
72,04!
9 i.350

088,365
*719.239
809,394

323,194
3 0,100:
369,000!

72,OM
04,289
72,817

101,950
90,935

124,021

632,052,
*087,280
843,973

345,05?
605,708
979,057

290.329
270,556
333,020

300,675
508,530
913,334

303,000
419,203
541,901

312.184
809,52L
619,053

1,50,203
1.406,029
1,595,030

1,! 31,787
1,372,300
1,525,715

82,553
74,192
75,355

050,951
*709,498
781,305

220,003
300.166
313,205

297,040
528,203
753,510

301,b58
401,053
041,044

1050,810
14294,057
1,331,952

1.417,062
1,424.803
1,500,580

729,078
750,024
875,480

6,205,597
7,337,609
7,581,035

2.098,371
3.1*W,523
3,572,241

3,160,229
4 878.958
8,704,771

2.754.408
3,969,005

(i5,143,170

12,428.112
14,407.789
16,738,358

* A jpruxiaiate dgur s. + And 00 miles of cinai. ** nol including Union Railroad. 7 Not including • o u»tr->ction material.
a Embracing corrections found necessary after tae monthly totals had. been published. b May figures are approximate.
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HAND-BOOK
OF

RAILROAD SECURITIES.

JULY, 1883.

DESCRIPTION; INCOME;

PRICES; DIVIDENDS*

CONTENTS.
Railroad. Securities.—

A STATEMENT OF THE STOCKS AND BONDS OUTSTANDING, AND THE EARNINGS for

Four Years Past, of all Railroads whose securities 'are sold in the markets of New York, Boston,.
Philadelphia or Baltimore. .

Iligdiest and Lowest Prices, IVXontliUy.—1
*

UNITED STATES SECURITIES—For the year 1882, and to July in 1883.
BONDS AND STOCKS IN NEW YORK—For the year 1882, and to July in 1883.
BONDS AND STOCKS IN BOSTON—For the year 1882, and to July in 1883.
BONDS AND STOCKS IN PHILADELPHIA—For the year 1882, and to July in 1883.
BONDS AND STOCKS IN BALTIMORE—For the year 1882, and to July in 1883.

Range of Prices by Years.—
YEARLY RANGE OF ACTIVE STOCKS in 1881, 1882, and to July, 1883.

Dividends.—

DIVIDENDS ON RAILROAD STOCKS sold at the Exchanges in New York, Boston, Philadelphia and
Baltimore, paid prior to July in 1883, and during the six years, 1877—1882, inclusive..

Railroad Earnings.—
GROSS EARNINGS, by month-', since January 1, 1880. '

PRICE, BOIM) IA RED LEATHER, *1 25
TO SUBSCRIBERS OF THE CHRONICLE, OO

WILLIAM IS. DANA & CO.,
79 & 81 William Street, New Yrork.
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THE FINANCIAL REVIEW
r , .

(ANNUAL,)

1883.

A Year Book of Financial Information
FOR

BANKERS,'
A

STOCK BROKERS,

MERCHANTS,
INVESTORS.

CON T

Retrospect l§82t
Mercantile Failures.

Ranking and Financial—
United States—National Bank Figures and Currency Move¬

ments. New Y"ork City—Bank Returns, &e. London—Money
Market and Bank Returns.

Commercial—

United States—Foreign Commerce, Trade Balance, U. S. Ex¬
ports and Imports of Leading Articles. London—Review
of Year, Bank Returns, &c.

The Money Market-

Influences, and Prices of Call Loans and Commercial Paper
since 1S75.

Cold and Silver-

Production, Exports and Imports of Gold and Silver in the
United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1871-1S82.

EN TS:

Investments ami Speculation-

Compound Interest Table, Showing Accumulations of Money
in a Series of Years. Table Showing the Rate Per Cent
Realized on Securities Purchased at Different Prices (with¬

out regard to Date of Maturity). Stock Speculation in
New \rork. __

a

Fnitcd States Debt and Securities—

Debt of the United States. Prices of United States Bonds

1860-1882.

State Debts and Securities—

State Debts and Immunity Bern Prosecution. Prices of
• State Securities, 1860-1882.

Railroads ami their Securities—

Railroad Statistics of the United States. Railroad Earnings.
Prices of Railroad Bonds, 1S78-18S2. The New York Stock

Market, 1878-1882. Prices of Railroad Stocks, 1878-1882.

Price ol the Review bound in Cloth

To Subscribers of the Commercial & Financial Chronicle.

Postage, when sent by Mail....

$2 OO

1 OO

10

W ILLIAM 13. DANA &■ CO.,
PUBLISHERS, .

Nos, 79 & 81 William Street, New York
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Commercial and Financial Chronicle
AN1)

HUNT’S M E R C H A N T S ’ M A G A Z I N E,

& W c c It ly c w $ j> a jj c x.

Till

INVESTORS’ SUPPLEM ENT,
Br-jiovriiLY.

u The bed financial and commercial Taper issued in this country.”
Foremost in editorial discussions and in practical information.
The following are the principal features of the Chronicle and Supplement:
1.—Editorial,—The editorial articles of The Chronicle are prepared with great care by capablewriters on the several subjects represented, and are intended to give sound, temperate and unprejudicedviews upon all topics of finance, commerce and political economy.

—London Correspondence.—A weekly letter by one of the distinguished financial writersof London, connected with a leading journal of that city.
it.—Ranking*.—The Chronicle is essentially a Banker’s newspaper and Record of financial intel¬ligence. The editorial discussions, National Bank reports, City Bank returns in full, trustworthy moneyarticle, numerous tables of prices and statistics, and the extended information about all kinds of stocks andbonds, have marked Tlij Chronicle as a journal which ought to be in the hands of every banker in thecountry.

the financial affairs of each State, City and Company. This Supplement is furnished gratis to all regularSubscribers of The Chronicle. Extended information is also given from week to week bearingupon the value of these different securities as investments, and indexed in the remarks of the Supplement.
5.—Railroad*.—Railroad intelligence, particularly that of a financial character, is made a specialtyin The Chronicle, and several pages are devoted to this Department each week, all of which is indexedopposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possessin their current file a complete record of railroad news, indexed for reference,
O.—Cotton.—A complete weekly review of the Cotton Trade, with all statistics of the movementin thi3 great staple, both in the home and foreign markets, is published weekly. The Chronicle is recog¬nized as the highest authority upon the Cotton crop and market of the United States, and its report isquoted throughout this country and Europe. •
7.—IIread*!nil**.—A weekly review is given of the market, and full statistics of the Trade athome and abroad. Our London Letter has become a well-known authority on Breadstuffs, and is largelyquoted throughout the country.

—Dry <»ood*.—A weekly review of the wholesale trade.9,—Commercial and Financial Statistic*—“ Hunt’s Merchants’ Magazine,” known for
many years as the leading magazine of its kind in this country, was merged in The Chronicle in January1871, and all its valuable statistics are perpetuated in the files and bound volumes of The Chronicle.The exports and imports of merchandise and specie, movements of breadstuffs and domestic produce,and other important tables of Trade statistics, are published regularly.10.—File* kept and Volume* Round.—The Chronicle is published weekly onSaturday morning, and is purposely issued in such a shape that it may be kept on file and bound by allsubscribers, a handsome file cover being furnished free at the Ofiice to every NEW subscriber paying inadvance for one year. Files are sent by mail on payment of 20 cents postage. Volumes should be boundat the end of each six months.

Terms of Subscription: Terms of Advertising:
Tiie Commercial and Financial Chronicle, including ‘’Investors’, Advertisements will be inserted at the following prices imr line for each

Supplement: ”
For One Year (including postage) payable in advance $10 20
For Six Months “ “ “ 6 10

Single Copies of the Chronicle (without the Supplement) 25
Single Copies of the SurnLE.Ment 2 00
The Chronicle will be sent to subscribers until ordered discontinued bj

letter.

Postage is 20 cents per pear, and is paid bp the Publishers.

insertion:

If ordered less than 1 month 25 cents per line.
1 month or more. 20 “

“ 2 “ 1G

3 “ . 11
G “ 12 “

“ J year or more 8 “

Space is measured iu agate type, 11 lines to the inch.

WILLIAM If. DAM & <0, Publishers,
71) & 81 William street, New Voiii.
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JOHN S. KENNEDY. J. KENNEDY TOP. <). II. NORTHCOTE.

J. S. KENNEDY
ALEXANDER RARING,

Member N. Y. {Stock Exchange.

co.,
IVo. <53 WIET.IAM STIfEET,

15 A A li E 15 S.
Act. an Agents for Ranks, Rankers and Railroad Companies.
issue commercial credits, also foreign and domestic, travelers* letters of credit in pounds sterling and dollars;

oi i i;r i\vi:vnn;\T m:< i iciiii:s.
Rny and sell bonds, stocks and securities in all American, Canadian, Rritisli and Dutch markets, on Commission.Collect dividends, coupons and foreign and inland Drafts. Sell Rills of Exchange on

Melville, Evans Sc Co.; C. J. Ilambro & Son, LONDON and on II. Oyens & Sons, AMSTERDAM.

THE NEW ENGLAND MORTGAGE SECURITY COMPANY
OFFERS FOR SALE f> PER ('ENT "RONDS. DUE .JULY |, imrj, Sl.ooo EACH,

Secured I»y Ftr*»t Mortgage* on Improved Farm*.

IIVKAMBIIL IMnVIl'AL AVD IXTEKEST, 15V ITsi ( 1IMT4L STOCK OF $ 1,000 OOO.
In n;i;i:sr Coccons I’avari.i; Jlly 1 and J wiiakv 1.

Ronds I'ogi.-'tcrcrt to order < >v ] »cy ubh* to brut'cr ;i t option. I tiese bonds ;trc eouni tended to I li< * ;i 11 ei 11 it >n of t ho most con servo 11 vo investors, as
: th <*y are believed to be as j ei feet a security as can bo obtained. ' A pamphlet wit It full intoimatdon will he sent on. application to the ( o.'.s olliee,

\ o . I ;{ M IE li S T K i: i: I , 15 O S T o \ .

1 tikkctoks- Henry Salt oust all, K. Ellerton I’ratt, I. I>. Farnsworth, Aust in Corbin, J. Kaxter Uplinm. Oilman H. Moulton, Charles L. Flint.Vice-Puksiiu.nts—Thomas Wiggle.swortli, Elisha Atkins, (jeo. ('. Richardson, John Webster, Amos f. Frot himrham.
Cl LA KEFS I.. FT,! NT, President,
.1. P. F. 15KKWSTEH, Treasurer.

LEWIS il. TAYLOR. Ju. LIND LEY HAINES.

L. H. TAYLOR & CO.,jWM. FISHER & SONS,

ISankcrs At llrokers,

140 SOUTH THIRD STREET,

1*1111, A.13 ELPII1A.

Deposits received subject to check at
sight, and interest allowed on

daily balances.

^toclis, lionds, «&c.„ bought and
9

j

sold on commission in I^liila-

delpliia, and otliei* cities. .

PARTICULAR ATTENTION GIVEN TO

INFORMATION REGARDING IN¬

VESTMENT SECURITIES.

15 A N K E RS

AND DMA LICKS IN

Governments, Stoeks,

AND

INVEST M ENT SECURITIES,

No. 32 South Street,
OPP. SECOND ST.,

BALTIMORE, MD.

Have Western Union wires in their offices, by means

of Which immediate communication can be had with ail

commercial points in the country. Especial attention

given to the purchase and sale of Virginia Consols, Ten-

forties, Deferred, and all issues of the State, and to all

classes of Southern State, City and Railway Securities.

Correspondence solicited.
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